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BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,

SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS oF
€REDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges
Special safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 24 Wellingron Street
: Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted

by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches:
MONTREAL TORONTO

No. 2 Place d’Armes Square 701-3 Traders Bank Bldg.

\

GENERAT
oo PRI o

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D. R. WILKIE,
c . Chairman, Vice-Chairman,
anadian Advisory Board Canadian Advisory Boar

e
T. H. HALL, Manager for Canada

Toronto Agents: SZELISKI & McLEAN,
St Y

GENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
J. J. DURANCE

CANADIAN CASUALTY

Y,
e A BOILER INSURANCE COMPAN

“In what way can I
assure myself of a steady
income? How shall I in-
vest my savings so that 1
may have the comforting
knowledge that my invest-
ment is safe and that my
income will be regular and
assured 7"’

This is the question that
many ask.

Write us to-day and our
Investment Inquiries De-

partment will give you the

ro el I ' benefit of years of experi-

« ence in the investigating

and buying of securities for

investors. The services of

this department are freely and cheerfully offered to you. Don’t hesitate

to write, no matter whether you wish to invest $10, $100, $1,000, $10,000
or a lurgcr z\mount.

Write to us.

The

Investment

F. B. McCurdy & Co.

Members of the Montreal Stock Exchange

MONTREAL HALIFAX SYDNEY
ST. JOHNS, Nfid.

CHARLOTTETOWN SHERBROOKE, Que.

INDEX TO READING—PAGE 2409
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Established 1817

Incorporated by Act of
BANK OF Parliament

Capital, allpaid up $14,400,000.00
MONIREAL (=0 =3

Undivided Profits 70,735.06
Head Office. MONTREAL

G Board of Directors
R1. HON. LORD STRATHCONA AND MT. Rovar; G.C.M.G., G.C.V.O.,
Hon. President
R. B. Ancus, President
SIR EDWARD CLOUSTON, BART., Vice-President.

E. B. Greenshields  Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V:0. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith

SIR EDWARD CLOUSTON, BART., General Manager

H. V. MEREDITH, Assistant General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches
C. SweeNy, Supt. of Br. B.C. =~ W. E. Stavert, Supt. of Branches
Maritime Prov.
F. J. CockBURN, Supt. of Branches Prov. of Quebec.
E. P. WinsLow, Supt. of North West Branches
F. J. HUNTER, Inspector Ontario Branches.
D. R. CLARkE, Inspector Maritime Provinces and Newfoundland Branches

% Ontario BRANCHES IN CANADA
Alliston Toronto New Brunswick Lethbridge, Alta.
Almonte .. BathurstSt. Bathurst Magrath, Alta.
Aurora .. Carlton St. Chatham Medicine Hat, Alta.
Belleville .. Dundas St. Edmundston Moose Jaw, Sask.
Bowmanville .. Queen St. Fredericton Oakville, Man.
Brantford Yonge St. Grand Falls Outlook, Sask.
Brockville Trenton Hartland Portage LaPrairie,
Chatham Tweed Marysville Man.
Collingwood Wallaceburg Moncton Raymond, Alta.
Cornwall Waterford Perth Regina, Sask.
Deseronto Shediac Rosenfeld, Man.
Eglinton St. John Saskatoon, Sask.
Fenelon Falls Quebec Woodstock Spring Coulee, Alta.
Fort William Buckingham Suffield, Alta.
Goderich Cookshire > Weyburn, Sask.
Guelph Danville Nova Scotia Winnipeg, Man.
Hamilton Fraserville Ambherst * Ft. Rouge
** Barton-Vict. Grand Mere Bridgewater * Logan Ave.
Holstein Levis | Canso British Col.
King City Megantic Glace Bay Armstrong
Kingston Montreal Halifax Athalmer
Lindsay . Hochelaga *  North End Chilliwack
London * PapineauAve. Lunenburg Cloverdale
Mount Forest ': Peel St. Mahone Bay Enderby
Newmarket * Pt.St.Charles Port Hood Greenwood
Oakwood . Seigneurs St. Sydney Hosmer
Ottawa “ Ste. Anne de Wolfville Kamloops

" Bank St. . Bellevue Yarmouth Kelowna

* Hull, P.Q. @ St. Henri : Merritt
Paris “ West End Nelson
Perth * Westmount Prince Edward New Denver
Peterboro Quebec Island New Westminster
Picton St. Roch Charlottetown Nicola
Port Arthur “ Upper Town ; Penticton
Port Hope Sawyerville N.-W. Provinces Port Haney
Sarnia Sherbrooke Altona, Man. Prince Rupert
Sault Ste. Marie St. Hyacinthe Brandon, Man. Rossland
Stirling Three Rivers ' Calgary, Alberta Summerland
Stratford Cardston, Alta. Vancouver
St. Mary’s Edmonton, Alta. 3 Main Street
Sudbury Gretna, Man. Vernon

High River Alta. Victoria
Indian Head,Sask. West Summerland

In NEwWrOUNDLAND—St. John’s—Birchy Cove—Grand Falls.

IN Grear Britain—London: 47 Threadneedle Street, E.C. F WiLLiAMS
TAYLOR, Manager.

In T™E Unitep Srates—New York—R. Y. Hebden, W. A. Bog, J. T.

Molineux, Agents, 64 Wall St. Chicago. Spokane.

In Mexico—Mexico, D. F.

BANKERS IN GREAT Britain—London—The Bank of England. The Union
of London and Smith's Bank, Ltd. London County and West-
minster Bank, Ltd. The National Provincial Bank of England, Ltd.
Liverpool—The Bank of Liverpool, Ltd. Scotland—The British Linen
Bank, and Branches. ;

BANkERS IN THE UniTEp STATES—New York—The National City Bank.
National Bank of Commerce in New York. National Park Bank.
Boston—The Merchants National Bank. Buffalo—The Marine Natl.
Bank. San Francisco—The First National Bank. The Anglo and
London Paris National Bank.

The Canadian Bank
of Commerce

Head Office -

Established 1867

Paid-up Capital
Reserve Fund -

Board of Directors;

SIR EDMUND WALKER, C.V.O., LL.D,, D.C.L., PRESIDENT:
Z. A. LASH, Esg., K.C., LL.D., VICE-PRESIDENT.

Hon. George A. Cox.

John Hoskin, Esq., K.C., LL.D.
Robert Kilgour, Esq.

J. W. Flavelle, Esq., LL.D,

A. Kingman, Esq.

Sir Lyman Melvin Jones.

ALEXANDER LAIRD, GENERAL MANAGER.
JOHN AIRD, AssiSTANT GENERAL MANAGER-

241 branches throughout Canada and in the United
States, England and Mexico. :

This Bank, with its large number of branches, offers
unsurpassed facilities for the transaction of ever%’
description of banking business in Canada or 1

foreign Countries.

Travellers’ Cheques and Letters of Credit issued
available in all parts of the world.

Drafts and Money Orders issued on the princlp?i
cities and towns throughout the world, drawn !
the local foreign currency.

. TORONIS

. - $10,000,000
o o. 800008

Hon. W, C. Edwards.

E. R. Wood, Esq.

Hon. J. M. Gibson, K.C., LL:D-
Wm, McMaster, Esq.

Robert Stuart, Esq.

G. F. Galt, Esq.

/

/

Founded 1818. Incorp’ 1822

HEeAD OFFICE QUEBEC.
Capital Authorized...$5,000,000
Capital Paid-up .... 2,500,000
Redgroe {0 civibm 1,250,000
BANK BOARD OF DIRECTORS :
John T. Ross, President
Vesey Boswell, Vice-President

Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G.G. Stuart, K.C.,
J. E. Aldred, R. Mac. D. Paterson. B. B. STEvExsoN, General Manager.

BRANCHES :

PRrov. oF QueEBec. St. Sauveur Victoriaville PROVINCE OF
Black Lake St. Valier St. Ville Marie, Co. SASKATCHEWAN
Inverness Upper Town ‘Pontiac Govan
La Tuque ' Fabrique St. Prov. or OnTARIO Herschel
Montreal “ St. John St. Hamilton Saskatoon
Place D’'Armes Shawinigan Falls Ottawa Strassburg
Atwater Avenue Sherbrooke Pembroke PROVINCE OF
St.CatherineSt.E. Stanfold Sturgeon Falls ALBERTA
Montmagny St.George, Beauce Thorold Calgary
Quebec, St. Romuald Toronto PROVINCE OF

Lower Town Thetford Mines PRrov.or MANITOBA BRITISH COLUMBIA

St. Roch Three Rivers ‘Winnipeg Vancouver

Acents—London, Eng.—Bank of Scotland. Paris, France—Le Credit
Lyonnais. United States—Chase National Bank, New York, N.Y.; National
Shawmut Bank, Boston, Mass.; Girard National Bank, Philadelphia, Pa.;
First National Bank, Minneapolis, Minn.

IMPERIAL BANK OF CANADA

Established 1875

Capital Subscribed -
Capital paid up -
Reserve Fund -
Total Assets -

D. R. WILKIE, President.
W RamsaAy, of Bowland

Stow, Scotland

DIRECTORS (dent:
Hox. ROBERT JAFFRAY, Vi(‘.e-Pfes;z
ELIAS ROGERS J. KERR OSBORNE . g
PELEG HowWLAND Wit WayTe, WinoiP
CawrHRA MULOCK

Hon. RicHArD TURNER, Quebec

‘Wm. HAMILTON MERRITT,
HEAD OFFICE

D. R. WILKIE,
General Manager.

Amherstburg  Fonthill Marshville Ridgeway o e
Belwood Fort William New Liskeard Sault Ste- dslee
Bolton Galt Niagara Falls South Woo s
Brantford Hamilton Niagara-on-the-Lake St. Cathari®
Caledon East Harrow North Bay St. David's
Cobalt Humberstone Ottawa St. Thomas
Cochrane Ingersoll Palgrave Thessalon
Cottam Jordan-Vinelan Porcupine Toronto
Elk Lake Kenora ¢ Port Arthur Welland %
Essex Listowel Port Colborne Woodstoc
Fergus London Port Robinson

Province of Quebec

Montreal Quebec
Province of Manitoba h
Brandon Portage la Prairie Winnipe#

Balgonie Fort Qu’Appelle
Broadview Moosejaw

Athabaska Landing
Banff

Arrowhead
Chase
Cranbrook

E.

Asst. General Manager.

BRANCHES
Province of Ontario

Province of Saskatchewan ¢
North Battleford  Regina saska

Prince Albert Rosthern  Wilki®
Province of Alberta ¢heon?
Calgary Lethbridge Stratlic: vin
Edmonton Red Deer Wetaski
Province of British Columbia toke
Fernie Michel RevelStO,,
Golden New Michel VAL
Kamloops Nelson Vieto

SAVINGS DEPARTMENT
Interest allowed on deposits at all Branches of Bank from date of D¢

M.D., St. Catharines W. J. GAGE

- $ 6,000,000.00
7 5’996’900'00

- 5:996,900:09
- %72,000,000.00

- - TORONTO '
HAY, w. MOFFAT
Chief Inspect

000

pasitv
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ROYAL BANK OF CANADA

INCORPORATED 1869

LDt (i up) o+ - -§6200,000
Reserve and undivided Profits - 7,200,000
Aggregate Assets ST 110,000,000

Board of Directors

H,
S HOLT, Esg., President E. L. PEASE, Esq., Vice-President
v Y Smith, Esq., Hon. D. Mackeen, Jas. Redmond, Esd.,
: Thompson, Esq., G. R. Crowe, Esq., D. K. Elliott, Esd.,
H. Thorne, Esq., Hugh Paton, Esq., T.d. Drummond, Esd.
Wm. Robertson, Esq.
B HEAD OFFICE, MONTREAL
# !é Pease, General Manager ; W. B. Torrance, Supt. of Branches,
. E. Neill and F. J. Sherman, Assistant General Managers.

Arthyy BRANCHES—ONTARIO s
. Elmwood Kenilworth Sault Ste. Marie
Buyjo.anville Fort William London South River
Chip S Falls Galt Niagara Falls (2) Txllsonbur?
Clintea™ Gueiph Oshawa Toronto
Cobalt Hamilton Ottawa (3) Welland
rawal] Hanover Pembroke
Ingersoll & Putnam Peterborough
Joli QUEBEC
ette and Rawdon Montreal (9) Quebec
Bat NEW BRUNSWICK
an:m):st Edmundsto 1 Moncton st. John, North End
Dalhg ellton Fredericton Newcastle St. Leonards
Dorchoe Grand Falls Rexton Sackyille
ester Jacquet River St. John Woodstock
Aok NOVA SCOTIA :
nn:rst‘ Glace Bay Maitland Sh‘{ben*}fad'e
Antj polis Royal Guysboro Meteghan River Springhi 1
Arictonish Halifax (4) Middleton Stellarton
Baddat Inverness Mulgrave Sydney Siack
ameck Kentville New Glasgow Sydney Mine!
Beay ?}gto" Passage Lawrencetown New Waterford  St. Peter's
Beryiol ©F Liverpool North Sydney Teara.
Bridget Lockeport Parrsboro Weymouth
Bridgetew" Londonderry Pictou Whitney Pier
Dartge“’ater Louisburg Port Hawkesbury ngs,?l'
Digbmouth Lunenburg Port Morien Wolfvi eh
Pny Mabou Shertrooke yarmout
INCE UNDLAND
K EDWARD ISLAND NEWFO S
hal'lottetown Summerside Tignish St. John’s Trinity
Brang MANITOBA ALBERTA R
Plym, on  Winnipeg Athabasca Landing Lacombe & Medicine Ha
48 do, Grain Exchange Calgary Bentley  Morinville
ke s Edmonton Lethbridge ~ Vermilion
: Magrat:
Be: SASKATCHEWAN
Cr;?l:‘ ne Lipton I\P’loose Jaw gzcl;l:(tatoon
i rince Albert )
A:vld“" Iﬂﬁ?e?gxe;g Regina Swift Current
AleStstord BRITISH COLUMEIA
Chiljje Grand Forks Nelson Rossland
e Hope New Westminster ~Salmo
Cra, benay Kamloops North Vancouver  Sardis
Cump o0k Kelowna Port Alberni vancouver (10)
n«erlaﬂd and  Ladner Port Moody Vernon
Epyyo? Wharf,  Ladysmith Prince Rupert Victoria
Mol Nanaimo Rosedale Victoria West
BRANCHES_CUBA, ERITISH WEST INDIES, ETC.
Antj) CUBA
la
Bay: Camague Havana (2)  Sagua
C:i‘;,am." Cienffeggs Manzanillo Puerio Padre
arien Cardenas Matanzas Sancti Spiritus
Guantanamo Santiago de Cuba
Mg PORTO RICO
¥ Buez nce San Juan
SAHAmAas BARBADOS JAMAICA TRINIDAD
Nassay Bridgetown Kingston Port of Spain,

San Fernando

NEW YORKi Corner William

Lo
NDoNl 2 Bank Bldgs., Princes St. oo Cedar Sts.

N

The Commercial Bank of Scotland, Ltd.

Established 1810 Head Office; EDINBURGH
Paid-up Capital 41,000,000 Reserve Fund - £900,000
Pension Reserve Fund - £110,000
ALEX. BCGIE, General Manager Jas. L. ANDERSON, Secretary
LONDON OFFICE Lombard Street, E.C.
ArexanpER RoBB and GeorGe S. Coutrts, Joint Managers
General Banking Business transacted. Circular Notes, Drafts, and Letters
of_Credi‘tjssued_P_aY?_b_l_e_?f{_WLkﬂ_&thses in all parts of the world.
With the 165 Branches located all over Scotland, the bankisin a very favor-
able position to deal with remittance and all other banking transactions
on the best terms.
The bank uncertakes agency business for Colonial and Foreign Banks.

The DOMINION BANK

E Head Office - Toronto, Canada ;
*B. 0Os LER, M.P., President W. D. MATTHEWS, Vice-President

Capital G e e e SR T00]000)
T N e e 5,700,000
Ratal Agsets -1 <0 a0 0s 69,000,000

5 Branch of this Bank has been established in London, England, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all import-

Points in Canada, negotiates Bills sent for collection, ma!xes

:ﬁ]‘ﬂphic transfers, and transacts every description of banking
ess,

Information furnished on all Canadian matters. 53
ang A special department has been provided for the use of visitors
bearers of our Letters of Credit.

C. A, BOGERT, General Manager

ant
te]
by

e

THE BANK OF
BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
Heap OFFICE—5 GRACECHURCH STREET, LonDoON, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager

COURT OF DIRECgORS.

. A. HOARE, Esq.

J. H. BRODIE, Esq
H. J. B. KENDALL, Esq.

J. H. MAYNE CAMPBEI:L, Esq.
JOHN JAMES CATER, “Esq. FREDERIC LUBBOCK, Esq.
RICHARD H. GLYN, Esq. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, St. JAMES STREET MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Central Branches, Winnipeg.

JAMES ANDERSON. Inspector. O. R. ROWLEY, Inspector of Br. Returns.

E. STONHAM, and J. H. GILLARD, Assistant Inspectors.

‘A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA
Hamilton, Ont., Reihn, Sask.
Alexander, Man. Westinghouse Ave. Rossland, B.C.
Ashcroft, B.C. Hedley, B.C. Rosthern, Sask.
Battleford, Sask. Ituna, Sask. St. John, N.B.
Belmont, Man. Kaslo, B.C. St. John, N.B., Hay-
Bobcaygeon, Ont. Kelliher, Sask. market Square
Bow lsland, Alta. Kingston, Ont. St. John, N.B., Union
Brandon, Man. Lampman, Sask. Street
Brantford, Ont. Levis, P.Q. St. Martins, N.B.
Burdett, Alta. London, Ont. St. Stephen, N.B.
Cainsville, Ont. London, Market Sq. Saltcoats, Sask.
Calgary, Alta. Longueuil, P.Q. Saskatoon, Sask.
Campbeliford, Ont: Macleod, Alta. Semans, Sask.
Ceylon, Sask. Midland. Ont. Toronto, Ont.

Agassiz, B.C.

Darlingford, Man. Montreal, P.Q. 1 Toronto, Ont., Bloor
Davidson, Sask: Montreal, St. Catherine and Lansdowne
Dawson, Yukon Street Toronto, Ont., King

North Battleford, Sask. and Dufferin Sts.
North Vancouver, B.C. Toronto, Ont., Royce Ave.
* (Lonsdale Ave.) Trail, B.C.
Oak River, Man. Vancouver, B.C.
Ottawa, Ont. Varennes, P.Q.
Paynton, Sask. Verdun, P.Q.
Prince Rupert, B.C. Victoria, B.C.
Punnichy, Sask. Wakaw, Sask.
Quebec, P.Q. Waldron, Sask.
Quebec, St. John's Gate Weston, Ont.
Quesnel, B.C. West Toronto, Ont.
Raymore, Sask. Winnipeg, Man.
Reston, Man. Wynyard, Sask.
Yorkton, Sask.
AGENCIES IN THE UNITED STATES, ETC.
New York—52 WALL STREET—H. M. J. McMichael and W. T. Oliver, Agts.
San¢ FRANCISCO—264 CALIFORNIA ST.— G, B. Gerrard and A. S. Ireland, Agts.
CHicaGo—Merchants Loan and Trust Co-igc i .4

ForEIGN  AcENTS—LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool. SCOTLAND—
National Bank of Scotland, Limited and Branches; IRE LAND—Provincial
Bank of Ireland, Limited, and Branches: National Bank, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA, CHINA, and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank- PARIS—Credit Lyonnais. LYONS=Credit Lvonnais .

DrAFTS ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
{BANK'S BRANCHES
[ssuEs CIRCULAR NOTES FOR TRAVELLERS, AVAILABLE IN ALLIPARTS OF THE
WoRLD. . AGENTS IN CANADA FOR COLONIAL BANK, LonDON AND WEST INDIES.

Duck Lake, Sask:
Duncans, o
Edmonton. Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C-
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton, Ont.,
Victoria Ave.

The Standard Bank

of Canada

Established 1873
Capital (Authorized by Act of Parliament - -
Capital Paid-up - = i =
Reserve Fund and Undivided Profits - .
DIRECTORS—

W. F. Cowan, President, Frrp WyiD, Vice-President, W, F. Allen
W. R. Johnston, W. Francis, F. W, Cowan, H. Langlois, T. H. McMillan
Heap Orrice, - TORONTO, Ont.

GEO. P. SOHOLFIELD, General Manager J. S. LOUDON, Assistant General Manager

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

89 Branches
$5,000,000.00
2,000,000.00
2,554,782.48
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The Merchants’ Bank

Capital Paid-up ©OF CANADA Reserve Funds
se,ooo,ooo ESTABLISHED IN 1864 34’999,297

HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS:
8ir H. Montagu Allan, President Jonathan Hodgson, Vice-President
T. Long, Alex. Barnet, A. A, Allan,
C. M. Hays, F. Orr Lewis. K. W. Blackwell,
C. C. Ballantyne
E. F. Hebden, Gen. Manager
T. E. Merrett, Supt. of Branches and Chief Insp'r

ONTARIO
Acton Elora Kingston Oakville Tara
Alvinston Finch Lancaster Orillia Thamesville
Athens Fort William Lansdowne Qttawa Tilbury
Belleville Galt Leamington (wen Sound Toronto
Berlin Gananoque Little Current p,,idale ‘" Parl't St.
Bothwell Georgetown  London Perth ‘‘ Dundas St.
Brampton Glencoe ‘  South Per it Walkerton
Chatham Gore Bay Lucan Keaco Wallaceburg
Chatsworth  Granton Lyndhurst Preston Watford
Chesley Hamilton Markdale Renfrew West Lorne
Creemore Hanover Meaford Stratford Westport
Delta Hespeler Mildmay St. Eugene Wheatley
Eganville Ingersoll Mitchell St. George Williamstown
Elgin Kincardine Muirkirk (sub) St. Thomas Windsor
Napanee Yarker
QUEBEC
Montreal, Head Office: St. James St. Bury Sherbrooke
' 1255 St. Catherine St. E. Lachine Ste. Agathe des
& 320 St. Catherine St. W. Quebec Monts
G 1330 St. Lawrence Blvrd. . St.Sauveur St.Jerome
** 1866 St. Lawrence Blvrd. Rigaud St. Johns
Beauharnois Shawville St. Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA
Acme Chauvin Islay Munson Stettler
Botha (sub) Coronation Killam New Norway  Strome (sub)
Brooks Daysland Lacombe Okotoks Tofield
Calgary Edgerton Leduc Olds Trochu
» 2nd St. E. Edmonton Lethbridge  Pincher Stat'n Vegreville
Camrose ‘ Namayo Av, Mannville Red Deer Viking
Carstairs Edson Medicine Hat Sedgewick Wainwright
Castor Wetaskiwin
Brandon MANITOBA -
Carberry Hartney Napinka Portage Souris
Gladstone Macgregor Neepawa la Prairie Sidney
Griswold Morris Oak Lake Russell Winnipeg
‘‘ Banner-
man Av.
SASKATCHEWAN BRITISH COLUMBIA
Antler Gull Lake Oxbow Chilliwack Sidney
Arcola Kisbey Regina Elko Victoria
Carnduff Maple Creek Saskatoon Vancouver Nanaimo
Frobisher Melville Unity ¢« Hastings St.
Gainsborough Moose Jaw  Whitewood New Westminster

NEw York Acency—63 and 65 Wall Street.
BANKERS IN GREAT BriTaiN—The London Joint Stock Bank, Limited.
ToroNTO BrRANCH—A. B. PATTERSON, Manager.

BANK OF HAMILTON

HEAD OFFICE, HAMILTON

Pald-up Capltal.........:...iivevnianeronuvee $2-750'°og

Reserve and Undivided Profits.............. 3,250,00

Total AsSers ..o iu el over.. 40’000,000
DIRECTORS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W.A. Wood.
Col. the Hon.d. S. Hendrie, C.V.O. C.C. Dalton, Toronto-

BRANCHES

ONTARIO
Ancaster Gorrie Mitchell Simcoe
Atwood Grimsby Moorfield Southampton
Beamsville Hagersville Neustadt Teeswater
Berlin Hamilton New Hamburg Toronto ol
Blyth * Barton St.  Niagara Falls Queeadina
Brantford * Deering Niagara Falls,S. , _ SP 1
Burlington * East End Orangeville Conegingwn
Chesley © North End Owen Sound Ko
Delhi * West End Palmerston Yongeld
Dundalk Jaryis Paris ” G%urst &
Dundas Listowel Port Elgin Bat tt;)ur
Dunnville Lucknow Port Rowan Ar ato
Fordwich Midland Princeton West Toro!
Ft. William Milton Ripley Wingham
Georgetown Milverton Selkirk Wroxeter
MANITOBA
Bradwardine Franklin Mather Starbuck
Brandon Gladstone Miami Stonewa1
Carberry Hamiota Minnedosa Swan Lake
Carman Kenton Morden Treherne
Dunrea Killarney Pilot Mound Winkler
Elm Creek La Riviere Roland Winnipeg o,
Foxwarren Manitou Snowflake * Princess
SASKATCHEWAN

Aberdeen Carievale Heward Osage
Abernethy Caron Loreburn Redvers
Battleford Dundurn Marquis Rouleau
Belle Plaine Estevan Melfort Saskatoon
Bradwell Francis Moose Jaw Tuxford
Brownlee Grand Coulee Mortlach Tyvan
Creelman A

ALBERTA BRITISH COLUMB
Blackie Nanton ! Fernie Salmon Arm
Brant Parkland I Kamloops Vancouver ;
Carmangay Stavely Milner E. Vancouvet
Cayley Taber Port Hammond N. Vancouver
Champion Vulcan Penticton S. Vancouve!
Granum

CORRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of England, Ltd.
CORRESPONDENTS IN UNITED STATES. 54
New York—Hanover National Bank and Fourth National Bank. Boftg#/

International Trust Co. Buffalo—Marine National Bank. De Bank
Old Detroit National Bank. Chicago— Continental Naponal ank.
and First National Bank, Philadelphia—Merchants National of

St. Louis —Third National Bank. Kansas City—-National'Bﬂ;‘ ri—
Commerce. San Francisco-—Crocker National Bank. Pittsbu
Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in all parts of Canada promptly and cheaply*

/

_/

The Bank of Nova Scotia

INCORPORATED 1832
Capital Paid-up, $3,930,000 Reserve Fund, $7,215,000
HEAD OFFICE - HALIFAX, N: S.

DIRECTORS :
JoHN Y. PAvzanTt, President CuAs. ARCHIBALD, Vice-President
R. L. BORDEN G. S. CAMPBELL J. W. ALLISON

HEecror McINNES N. Curry J. H. PLUMMER
GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H.A. RicHARDSON, General Manager D.WATERs, Assistant General Manager
GEO. SANDERSON; C. D. ScHURMAN, E. CROCKETT, Inspectors?

BRANCHES :

NovAa Scotia—Ambherst, Annapolis, Antigonish, Bridgetown, Canning, Dart-
mouth, Digby, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney, New Waterford, Oxford, Parrsboro, Pictou, River Hebert, Springhill,
Stellarton, Sydney, Sydney Mines, Thorburn (sub. to New Glasgow), Trenton
(sub to New Glasgow), Truro, Westville, Whitney Pier, Windsor, Yarmouth.
New Brunswick— Campbellton, Chatham, Fredericton, Jacquet River,
Moncton, Newecastle, Port Elgin, Sackville, St. Andrews, St. George,
St. John, St. John (Charlotte Street), St. Stephen, Sussex, Woodstock.

The Bank of Vancouver

Head Office: VANCOUVER, British Columbi;o
SUBSCRIBED CAPITAL $822,g00.00 CAPITAL AUTHORIZED $2,000
DIRECTORS— e
R. P. McLENNAN, Esg., President, McLennan, McFeeley & Co., Wholesﬂl
Hardware, Vancouver, B.C.
M. B. CARLIN, EsQ., Vice-President, Capitalist, Victoria, B.C. 3
His Honor T, W, PATERSON, Lieutenant-Governor British Columbia.

L. W. SHATFORD, EsQ., M.L.A., Merchant, Hedley, B.C. Grocers
W. H. MALKIN, Esg., The W. H. Malkin Co., Ltd., Wholesale G*
Vancouver, B.C.
ROBT, KENNEDNY, Esg., Capitalist, New Westminster, B.C.
E A. MITCHELL, Esg., C?fitalist, Victoria, B.C. sident
. H. HEAPS, Esq., E. H. Heaps & Co., Lumber and Timber; Pre

Columbia Trust Co., Ltd., Vancouver, B.C. B.C
J.A. HARVEY, Esg., K.C., Formerly of Cranbrook, B.C., Vancouver, £~ 5

A geaeral banking business transacted.  A.L DEWAE._G:zM}

/

Prince EDWARD IsLanp—Charlotte-
town and Summerside.
ONTARIO—Arnprior, Barrie,Belmont,
Harrietsville (sub to Belmont), Ber-
lin, Brantford, Hamilton, London,
Ottawa, Peterborough, Port Arthur,
St. Catharines, St. Jacob’s, Toronto,
Bloor St. W., King St. and Dundas
St., Don Br., Queen and Church Sts.,
Bloor & Spadina, Welland, Wood-
stock, Weston.

QueEBEc— Port Daniel, Montreal,
New Richmond, New Carlisle (sub
to Paspebiac), Paspebiac, Quebec.
ManiToBA—W innipeg.
ALBERTA—Calgary, Edmonton.

SAskATCHEWAN—Regina, Saskatoon,
Prince Albert.

BritisH CorumBiA— Vancouver,
Granville St., Vancouver, Victoria.
NEWFOUNDLAND —Bonavista, Burin,
Carbonear, Harbor Grace, St.John’s,
Grand Bank, Twillingate.

WEesT Inpies—Jamaica: Kingston,
Mandeville, Montego Bay, Port
Antonio, Port Maria Savanna-la
Mar, St. Ann’s Bay, Black River.
Porto Rico—San Juan.
CuBa—Cienfuegos, Havana.

Unitep Srtares— Boston, Chicago
and New York.

The Weyburn Security Bank

Notice is hereby given that the annual ;;ferleral
meeting of shareholders for the election of directors
and other general business of the Bank, will be held
at the Banking-house, in the Town of Weyburm
Sask., on Thursday, the fourth day of January next:

The chair will be taken at 2 o’clock p.m.

By order of the Board,

“H. 0. 'POWELL,
General Manager-

Weyburn, Sask., 20th November, 1911,

/
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Incorporated - 1855
H E BAN K Head Office:
TORONTO Can.

OF TORONTO Capital - $4,500,000

rve
Resery® $5,250,000
W.G, DIRECTORS—DUNCAN COULSON, President ;
A H'_%%gt[t)ERHAM. Vice Prosident . HENDERSON, 2nd Vice-Presidert
William ... Robert Reford Hon. C. S. Hyman  Nicholas Bawlf

THAAM Stone  John Macdonald  A. E. Gooderham I8, Meighen
S. F. HOW, General Manager T. A. BIRD, Inspector
ONTARIo BRANCHES
Orontq London Welland Vibank
(10 off (4 offices) Wyoming Wolseley
Allangz;°® Lyndhurst Yorkton
arrie Millbrook BriTisH CoLUMBIA
rlin Milton Vancouver QUESSC
Bradforq Newmarket (2 offices) M°“t‘§ia )
rantf, Oakville Aldergrove (5 offices.
grockvc;ﬁi 0il Springs Merritt g:;sgnneuve
::‘g?;dl 8g:$§e New Westminster i Eambert
0| Ourag Parry Sound SASKATCHEWAN MANITOBA
olborne Penetanguishene Bredenbury wWinnipeg
Coldwatey Peterboro Churchbridge Benito
collingw(, d Petrolia Colonsay Cartwright
Copper Cl9ﬂ= Porcupine Elstow pilot Mound
Creemore Port Hope Glenavon Portage la Prairie
Orchest, Preston Kennedy Rossburn
Elmyge St. Catharines Kipling Swan River
alt Sarnia Langenburg Transcona
Ganang, Shelburne Montmartre
Hasting‘i“e Stayner Pelly ALBERTA
avelock Sudbury Preeceville Calgary
eene Thornbury Springside Coronation
ingston Wallaceburg Summerberry Lethbridge
Waterloo Stenen Mirror

ANK . .
e\?\s{—LOndo"' England: The London City and Midland Bank, Limited
Coly ork: National Bank of Commerce. Chicago: First National Bank

iy
ctions made on the best terms and remitted for on day of payment

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
Capital Subscribed ...... £5,000,000 $25,000,000
Paid UP ececeecrcnccacns £1,000,000 $ 5,000,000
Uncalled ccooeieennninnns £4,000,000 $20,000,000
Reserve Fund .......... £ 900,000 $4,500,000
Head Office - - EDINBURGH
THOMAS HECTOVR SMITH, General Man. GEORGE B. HART, Secretary
LONDON OFFICE—387 NICHOLAS LANE, LOMBARD ST., E.C
J. S. COCKBURN, Manager. J. FERGUSON, Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, retired
on terms which will be furnished on application.

Established
1836

The London City and
Midland Bank, Limited

Paid-up Capital .......... B s ..$19.946,187
Reserve Fund ....cove..ono s e e 317,953,608

Head Office—Threadneedle Street, London, England

R

BANK

$1,000,000.00
1,250,000.00
104,696.38

THE METROPOLITAN

Capital Paid Up
eserve Fund o ale s i
ndivided Profits .. o S

8 Head Office - TORONTO
*J. MOORE, President W. D. ROSS, General Manager

A General Banking Business Transacted

\

.o .o

THE

BANK OF OTTAWA

ESTABLISHED 1874

Capital Authorized - < & $5,000,000
Capital Paid Up - - 2 L €3,500,000
Rest and Undivided Profits - - $4,017,938

The Bank_giyes the most careful attention to
every description of banking business and readily
furnishes information on any financial matters.

The TRADERS BANK OF CANADA

Capital and Surplus .......... $ 6,650,000
Hotal Assets OVEF ;... -+, 52,000,000
: Total Deposits over ..:--..... 39,000,000
. D BOARD OF DIRECTORS: :
C. Kl Warren, Esq., Pres. Hon. J. R. Stratton, Vice-Pres.
C oepfer, Esq,, Guelph. W. J. Sheppard, Esq., Waubaushene
- 8. Wilcox, Esq., Hamilton. E. F.B. Johnston, Esq., K.C.y
Toronto, H. S. Strathy, Esq., Toronto.
Auditor to the Board: Tohn L. Willis.
Stua,t s HEAD OFFICE: TQRONTO ;
I A trathy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
* 8. M, Alley, Secretary. P. Sherris, Inspector

Almg BRANCHES: ONTARIO

Appin Fort William Ottawa Thamesford
Arthy, Glencoe Otterville Tillsonburg
Avon © Grand Valley Owen Sound Toronto Branches:
Ayime Guelph Paisley Yonge and Colborne
Ayton " Haileybury Porcupine Yonge and Richmon
Beet,, Hamilton Port Hope Avenue Road
Bling ';Q Hamilton East Prescott King and Spadina
Bridg b“’ef Hamilton Market Putman Queen and Broadview
mwe urg  Harriston Ridgetown Yonge and Bloor Sts-
Brucensv.'"e Ingersoll Ripley Gerrard & Main Sts-
urg Mines Kenora Rockwood Danforth Avenue
ul.lislssvxlle Kincardine Rodney Jones and Gerrar
Cargipton  Lakefield St. Catharines ~ Tottenham
hap), Lakeside St. Marys Tweed
Cliﬂrof;“ Leamington Sarnia vars' |
Collin Lion’s Head Sault Ste. Marie Wardsville
Draytg“’o Lynden Schomberg Warsaw
D"Ydeon Massey Spencerville Waterdown
Durpor Matheson Springfield Webbwood
Dytte Mount Elgin Steelton w. Ft. William
Elmipn Mount Forest Stony Creek Windsor
Elora & Newcastle Stratford Winona
Emby, North Bay Strathroy Woodstock
Embye Norwich Sturgeon Falls ~ Wroxeter
Pe,gu““ Orillia Sudbury
A - Tavistock
“BERTA SASKATCHEWAN MANITOBA
1 R
galxary s Saskatoon  Zealandia Winnipeg
Astor i . Rosetown
g““mhelle?lgzburyt Forget Regina
G{;lg;e i BRITISH COLUMBIA
en ;
ﬁz‘den Nk QUEBEC Vancouver
Nson  Stettler Montreal Fort George Stewart
ed Willow Loxpon.—The London City and Midland Bank.
AGENCIES : NEW York.—The National Park Bank.
*  Cuicaco.—The First National Bank.
B BurraLo.—The Marine National Bank.

CAPITAL PAID-UP

$4,000,000

THE MOLSONS| 5400
BANK  |"Siasce

Incorporated by Act of Parliament, 1855.
HEAD OFFICE = MONTREAL

BOARD OF DIRECTORS:
Ws. MoLSON MACPHERSON, President. S. H. EwinG, Vice-President
W. M. Ramsay H. Markland Molson Geo. E. Drummond
Chas. B. Gordon D. McNicoll James Ervior. General Manager
A. D. DURNFORD, Chief Inspector and Supt. of Branches W. H. DrRAPER, Insp.
E. W. Waup, J. H. Campeere and H. A. HARRIES, Asst. Insprs.

ALBERTA BRANCHES d
Calgary Exeter Smith’s Falls Lachine Lock
Camrose Forest St. Mary’s MONTREAL
Diamond City Frankford St. Thomas Cote St. Paul
Edmonton Hensall West End Brch.  St. James St.
Lethbridge Hamilton East End Brch.  St. Catherine
BriTisH COLUMBIA James St. Teeswater St. Branch
Revelstoke Market Branch Toronto St. Henri Br’'nch
Vancouver Highgate Bay St. Cote des Neiges
Hastings St. Iroquois Queen St. W. Maisonneuve.
Main Street Kingsville Trenton Market 2nd
MANITOBA Kirkton Wales Harbor Branch
Winnipeg Lambton Mills Waterloo Pierreville
Main St. London West Toronto  Quebec
Portage Ave. Lucknow Williamsburg Richmond
ONTARIO Meaford Woodstock » Roberval
Alvinston Merlin Zurich Sorel
Amherstburg Morrisburg QUEBEC St. Cesaire.
Aylmer Norwich Arthabaska St. Flavie Station
Brockville Ottawa Bedford St. Lawrence
Chesterville Owen Sound Chicoutimi Boulevard Brch.
Clinton Petrolia Drummondville St. Ours
Dashwood Port Arthur Fraserville St. Thérése de
Drumbo Ridgetown and Riviere du Blainville
Dutton Simcoe Loup Station Victoriaville

Knowlton Waterloo

AGENTS IN GREAT BRITAIN AnD Coronies—London and Liverpool—Parr’s
Bank. Limited. Ireland—Munster & Leinster Bank, Limited. Australiaand New
Zealand—The Union Bank of Australia, Limited. ~South Africa—The Standard
Bank of South Africa, Limited.

ForriGN AGENTS- France—Societe Generale. Germany—Deutsche Bank.
Belgium—Antwerp—La Bangue d’Anvers. A s and Japan— Hong” Kongaud
Shanghai Banking Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
co“ec“uns made in all parts of the Dominion, and returns promptly remitted
at lowest rates of exchange. Commercial letters of Credit and Tra
vellers Circular Letters issued available in all parts of the world
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Deposit $1.00

The foundation of a competence is laid in the
first dollar you save—this Bank offers you courteous
and careful service and encourages the opening of
savings accounts — One Dollar’'s Deposit makes
a start.

: Head Office
Corner King and Bay Streets, Toronto

Branches:

Broadview and Wilton Aves.
Wilton Ave. and Parliament St.
Dundas and Keele Sts.

Adelaide and Simcoe Sts.
Queen St. and Jameson Ave.
College and Grace Sts.

_/
AUSTRALIA Estd. 1817.
17,660
Paid-up Capital " £‘§.§72 e
Reserve Fund 5‘:\“/?_’; 1872,
Reserve Liability ol diog 9,817,660
of Proprietors B
Aggregate Assets, s
30th Sept., 1910, £7,508.015

£42,711,126

Head Office—Sydney, New South Wales.
LONDON BRANCH—29 Threadneedle Street, E.C.

P th

The Bank has 819 Branches and Agencies, viz.:—159 in Nel?gsfluiﬂ

Wales, 87 in Victoria, 47 in Queensland, 5in South Aust}’aLo-ndon'
West Australia, 54 in New Zealand, 8 in Fiji, 2 in Papua, 1in

and has Agents and Correspondents all over the world. e

The Bank collects tor and undertakes the Agency ‘zfs gverv
Banks ; opens documentary and other Credits, and transac

description of Australasian Banking business.
/

e

THE BANK OF NEW BRUNSWICK
HEAD OFFICE — ST. JOHN, N.B.

Capital (paid-up) $900,000. Rest and Undivided Profits over $1,600,000,

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. KESSEN, General Manager

LA BANQUE NATIONALE

FounpeED IN 1860
Capital - - - - $2,000,000.00
Reserve Fund - - - $1,300,000.00

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Union Bank
of Canada

Paid-up Capital - - $ 4,762.083
Rest and Undivided Profits = 3,591,0 o
Total Assets (Over) - - 57,000o0

London, England, Office,
51 Threadneedle Street, E.C.

e—

A Branch of this Bank has been established in Londof,
England, at No. 51 Threadneedle Street, E.C., Wheret
Letters of Credit and Drafts payable at all importa(r;
points in Canada and the United States, can be purchased
and Money Transfers arranged. i £

A Visitors’ Room is provided for the convemepce ‘?l
clients of the Bank when in London, to which their mal
may be addressed,

Correspondence solicited.

/
London (F. W. ASHE, . % Manﬂge:
Branch: |G. M. C. HART-SMITH, Assistant Manage

/

/

The Home Bank of Canada

Seven Offices in Toronto

8 KING STREET WEST 78 CHURCH STREET

Cor. Queen West and Bathurst Sts. Cor. Bloor West and
Bathurst Sts. Cor. Queen East and Ontario Sts.
243 Broadview Ave. 686 Dundas Street.

Branches and Connections throughout Canada.

British and Foreign Correspondents in all principal cities of
the world.
JAMES MASON,
General Manager.

EASTERN TOWNSHIPS BANK
QUARTERLY DIVIDEND NO. 116

Notice is hereby given that a Dividend at the rate of nmet!;l?;
cent. (9%) per annum upon the Paid-up Capital Stock of fice
Bank for the current quarter will be payable at the Head O i
and Branches on and after the Second day of January nei‘st
The Transfer Books will be closed from the 15th to the 3
December, both days inclusive.

By order of the Board, 10
Sherbrooke, Dec. 1st, 1911. J. MACKINNON, Gen. Mg

/

“Capital Investments in Canada-”

By FRED. W. FIELD

Price $2.50 post paid
MONETARY TIMES - - TORONTO
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ENV ESTMENT axp LOAN COMPANIES

\

The Hamilton Provident and Loan Society

HALF-YEARLY DIVIDEND No. 81.
MORTGAGE CORPORATION
U Notice is hereby s]’.ivcnbthatda Dividend at the rf:lte of seven
per cent. per annum has been eclared for the half-year ending
Q ARTERLY DIVIDEND Dec 31, 1911, upon the paid-up Capital Stock of the Society, and
that the same will be payable at the Society’s Head Office,
Hamilton, Ontario, on and after Tuesday, the 2nd day of January,

cENI.\rIOt}Ce iSl hereby given that the Dividend of T\h;(élzﬁ';_ O1ZL e books will be closed from fhe 15t to the Slst
. for t . : e trans ks will be closed from the 15 o the 31s
PER CENT, I;E(Elx;ngl?ﬁagge:ileb(;;]% itpmé;;littilo Stock of December, both days inclusive. By order of the Board,

1 > % . O By

s Corporanon, has been declared, and that the same will be c FER!}.:éusureh

Payable on and after Tuesday, the second day of January Hamilton, 20th Nov., 1911.

ne
if,';z to Shareholders of record at the close of business on e
enth day of December.

By order of the Board.
Geo. H. SmitH, Secretary.

T s
oronto, November 29th, 1911. The RELIANCE égr?l%a?]r;rdofsoa;/l::rgi:
\
84 King Street East - TORONTO
e
JAMES GUNN N. H. STEVENS H. WADDINGTON C.R. HILL
President Vice-President Manager Secretary

I h e Permanent Capital, fully paid ....$ 785,010.00

e uron an rle ASEE 00 i visn i vissh s oin v R .. 2,019,418.56
DEPOSITS subject to cheque withdrawal. We allow interest at 8%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and

.
Loan and SaVIngS CO. D vards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts Of $100 and upwards for periods of 5 years with
interest at 5 PER CENT. per annum payable half-yearly. (Coupons

iv_NotiCe is hereby given that a Quarter}y attached) Moneys can be deposited by mail.
add}d.end of Two and One-half per cent. and In
ition thereto a bonus of One per cent. (making 2

otal distribution for the current il er :
year of eleven P
Cent.) have been declared and will be payable at the THE ONTARIO LOAN AND DEBENTURE CO.

Co
Jﬂ:&any’s offices in London on and after Tuesday, DIVIDEND NO: 98
ar cord on NOTICE 1S HEREBY GIVEN THAT a quarterly dividend of 2 per
the 15thy and, 1912, to shareholdersTor 42 cent, for the three months ending 31st December, 1911 (being at the
December, 1911. rate of 8 per cent. per annum) has been declared upon the paid-up
capital stock of this Company and will be payable at the Company's
By order of the Board, offices, London, Canada, on and after 2nd January next to shareholders
L°ndon N of record of the 20th December. By order of th;’ Bgza%k_r
jov. 2 X A. M. S} :
e i HUME CRONYN, hfatiage London, Canada, December 4th, 1911. Manager

4 ‘ THE DOMINION SAVINGS
THE STANDARD LOAN AND INVESTMENT SOCIETY

COMP ANY Masonic Temple Building, London Canada

at 4 per cent. payable half-yearl
eent'vve offer for sale debentures bearing interest at FIVE per Interest gn Debenrt)u_ryes_ y it

an a.bper annum, payable half-yearly. These debentures ofter .
have Solutely safe and profitable investment, as the purchasers T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager
Or security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00

Total Assets, $2,700,000.00 5% DEBENTURES 5%

J APRRsmnm VICE-PRESIDENTS
+ & KAMMERER W. S. DINNICK, Toronto 1 : fuaey .
. R. M. MacLEAN, London, Eng: For a limited time we will issue debentures earning
Rl IRECTORS iy c
GI’;’A‘"VHON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G 5/0. 1{1terest payable half-yearly
By = KR GREENE  HUGH S. BRENNAN The Dominion Permanent Loan Company
He.d o'ﬁ.ce _OI::TON A:. |"'i dwxu(;l\?ilgts fa Sivest TORONTO 12 King Street West, Toronto
5 Lorier Adelains KB Oria 2ER0 8l HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager
LONDON & CANADIAN LOAN & AGENCY CO. (Limited) Agricultural Savings and Loan Company
B i ety iven tha s i et AT LONDON ~ - ONTARIO
e n e] re: . O
::u'(‘géi?’tock of th%fl‘é%%paiyaf;:lﬂfe six montﬁs”ﬁf,ﬁ?:g December 31st, Pald-up Capital, 2830.200 Reserve Fund, $365,000
e SHmeg six per cent. for the year), has this day been declared, and that Assets, $2,490,919.84
h°°ks Wiu“;;m be payable on and after the 2nd January next. The transfgr { W. J. Reip, Pres. Tromas BEATTIE, Vice-Pres.
b"t ays i e closed from the 19th December; 1911, to the 1st January,wl_zi DIRECTORS 1 T, p, McCoRmMIOK T. H. SMALLMAN M. MASURET
21e eld ¢ ltr}lflus"’e' The annual general meeting of the shareholders wil Money advanced on improved farms and productive city_and town
5 Bebriary Company’s offices, 51 Yonge Street, Toronto, on Wednesday, properties, on favorable terms. Mortgages purchased. Deposits received.
& ag;; é)gldz thsta;'lr vl%i_ll bi taken at noor{/.' B. WADSWORTH Debentures issued in Currency or Sterling. TLER, M
raer y . . M . .
wovembgr 28tll?1, lgff e Manager DB e bosdelonl
THE 2
_E TORONTO MORTGAGE COMPANY Manual of Canadian Banking
e, No. ree
gm :ald-up i B O sm,ssog By H. M, P. ECKHARDT
und ve.. 386,000 -
B it L e Postpaid to any country - -  $2.50
HON. SIR WM. MORTIMER CLARK, LL.D W.S.,K-. Orders for third edition now received by

Debepg,,. Vice-Pres., WELLINGTON FRANCIS, K.C.
ntures issued to pay 4%, a Legal Investment for Trust Funds. THE MONET ARY TIMES

Leposits received at 1% interest. withdrawable by chedue.
made on improved Real Estate, on favourabl 62 CHURCH STREET : : TORONTO, ONT.

e terms.
WALTER GILLESPIE, Manager

|
}
f
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|| MISCELLANEOUS ADVERTISEMENTS |

_4—’4

— WE OWN AND OFFER —

CANADIAN
CITY AND TOWN
DEBENTURES

AT ATTRACTIVE RATES

CORRESPONDENCE SOLICITED.

A milius Jarvis & Co.

December
Bond Offerings

Send for a copy of our current
list of CoRPORATION BONDS

Yielding 5% % to 6% %

GOLDMAN & COMPANY

BOND DEALERS

(Members Toronto Stock Exchange) Home Life Building - - - = Toronf?
JARVIS BLDG. - - - TORONTO
/
/

SAFES - SAVE

—— THAT IS. A ———

TAYLOR SAFE WILL

TORONTO SAFE WORKS

J. & J. TAYLOR s

- PROPERTY

_/

/

CABLE ADDRESS
**BLAIKIE " ToRONTO

A BC CODE
5TH EDITION USED

MEMBERS TORONTO STOCK EXCHANGE

The Imperial

Guarantee & Accident

Insurance Company
of Canada

46 King Street W. - Toronto

Our Bonds Protect You against defaulting employees
If you need a bond write us

Our Policies—accident and sickness—protect youagainst
loss from disablement

Subscribed Capital $1,000,000
IMPERIAL PROTECTION
E. WILLANS, General Manager

Positive Protectiol
FROM FIRE

is a matter of vital importance %

Every Man
who is at all interested in the SAFE KEEPING
OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this natare.

Goldie & McCullochb

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch C9

GALT, ONTARIO, CANADA.

WESTERN BRANCH
248 McDermott Ave., Winnipeg,
Man.

MARITIME PROVINCES:
18-15 Dock St., St. John, N.B.

QUEBEC AGENTS! o/
Ross & Greig, 412l Sé:-u‘zame
Montreal, . NTS
BRITISH COLUMBIA AGE

Robt. Hamilton & o
Vancouver, 5%

y




The Monctary Times

Trade Review and Insurance Chronicle
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M‘\‘“‘No. 24 Toronto,

Canada, December 9, 1911

Ten Cents

The adonetary TIMES raria:

OF CANADA

PU
BLISHED EVERY SATURDAY BY THE MONETAR TIMES
PRINTING COMPANY OF CANADA, LIMITED.
MANAGING DIRECTOR—James J. Salmond-
MANAGING EDITOR—Fred. W. Field.
ADVERTISING MANAGER—A. E. Jennings.

The ;

It absO,ggne.ta"Y Times was established in 1867, the year of Confederation.

1870, The r,. s 1869, The Intercolonial Journal of Commerce, of Montreal; in
rade Review, of Montreal : and The Toronto Journal of Commerce-

Terms of Subscription, payable in advance?
Biie' v Postpaid to any address in the Postal Union:
¢ Year Six Months Three Months
$3.00 (12s.) $1.75 (75) $1.00 (4s)

Copi :
Cof,izz ﬁ"tedatgng This Issue by More Than One Month, 26 Cents Each.
ntedating This Issue by More Than Six Months, B0 Cents Each.

ADVERTISING RATES ON APPLICATION

HEAD ot
TT.nh.,oFHCE‘c""‘" Church and Court Streets, Toronto.
all gee Main 7404 7405 or 7406. Branch exchange connecting
wutern partments. CABLE ADDRESS—' MoNTIMES, TORONTO.”
ood;ﬁr"ad.. Office—Room 404, Builders’ Exchange Building. G. W.
B ensand Bditorig) Representative, Telephone Main 7550.
oal Office—B33, Board of Trade Building. T. C. Allum, Editorial
Longoy” osentative. Phone M. 1001.
usiofﬂ°°_G"a!"d Trunik Building, Cockspur Street, T. R. Clougher,
T ness and Editorial Representative. Telephone 527 Central.
Teceiye thtled papers are sent direct to Friday evening trains. Subscribers who
. The Mm late will confer a favor by reporting to the circulation department,
OPiniong o, onetary Times does not necessarily endorse the statements an
# e its correspondents, nor does it hold itself responsible therefor.
B v Times invites o formation from its readers to aid in excluding
Will e pooumns fraudulent and objectionable advertisements. -All information
reated confidentially.

w

\

NEED FOR A FINANCIAL HOUSECLEANING.
e !

enth;fsl-lere are signs that in certain directions Canadian

i 1.asm h.as overruled Comrr}Ol’lSense Sl regar.d f6r

Conee rict maintenance of Canad'lan credit. The 1n01‘de.nts

- nurned have been comparatl\.zely few, but suﬁ‘l.c§ent

ang tmber to cause self-examination, self-:admonltlon,

Provi el resolve to mend ways which are not
ng attractive or profitable at home or abroad.

the 'The. Chiet unsatisfactory feature in this .situation is
iVi(;nablllty of various mdus‘trlg}l amalgamations to pay
L. en(?s on t!qexr heavy c'ap.ltzl.llzatiqn, or to show' earn-
Prog approaching the optimistic estimates made 1n .the

pectus which was offered to the investor at the timé
A ?tonsolida‘fion. One promin-ent merger has default.ed
e fs .bond interest. Anot}}e.r is likely to do so. A third
°urt}?lled to declare t}}e d1.v1dend on preferred stocl.{.. A
olla has earned, during l.tS second year, half a million
Seriors less than the estimated earnings. These areé
undeus. Satiens, and will .have two effects.:.ﬁrst, an
secOrmmmg.o.f confidence 1n Car.ladizm Se(.:urltleS; a}nd
Withnd’ suspicion on the part of investors 1n connection

1 securities issued by mergers. Too often, consoli-
t:I‘;lZon. of industrial enterprises has meant over-capi-
Daniztlon’ counteracting difficulties of individual com-
. S absor]aed, -makmg easy money for promoters,
8 almost invariably over-estimation of economies to
SaidaChl’eved ff'om amalgamation. .Although it has been
o by President Taft th?t. it is ‘possible to conduct
COmE?ss 'under modern CondlthrEs lechout the c:rutch of
i ination, there are those who think otherwise. We
all, therefore, have more mergers and further issues
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of their securities to the public. The promoters may
figure the following-as certain factors in the situation:—

1.—More information than hitherto afforded as to
the past history and actual earnings of companies ab-
sorbed, must be given in the prospectus.

».—The investor must know what was paid for the
properties acquired by the consolidated company, and
whether the consideration was cash, stock, bonds, or
all three.

3.—Greater discretion and conservatism must be
used in estimating the economies likely to accrue from

amalgamation.

4.——Capita1ization must be based upon the cost of
acquiring properties, real assets, a reasonable amount
for future development, and legitimate profits to pro-
moters.

5.-—Capitalization should be such as to enable the
predicted dividends to be paid even in times of moderate
trade depression.

The second undesirable feature, and one which has
a tendency to grow stronger, is unbridled speculation
in land. Fortunately our banks act as a check in this
direction. The past few months have witnessed the birth
of innumerable land companies. These have been floated
in every part of Canada, and a large number have found
their way to England. "Prospectuses have been issued
forecasting enormous profits to shareholders, profits
which may not easily be paid at any time and cannot be
disbursed in bad times. Such times come every few
years in every country. It looks as though the excite-
ment of land speculation has gained such an impetus
that many are no longer content to gamble with their
own money. Through the medium of land companies,
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they are seeking the small investor’s capital in order to
swell the amount available for speculation.

There is no desire to belittle the legitimate increase
in land values. There is a conservative appreciation of
such values every year, in keeping with general progress
and development. The rapidity of growth in existing
cities and in towns and the building of new communities
necessarily enhances real estate values. But the fact
temains that some of these values have been forced
beyond their proper point, and that wild speculation is
being fostered and encouraged by various promoters.
Mr. R. M. Horne Payne, at the meeting of the British
Columbia Electric Railway in London last week, stated
that that market is now inundated with wild Canadian
proposals, especially in land and town properties. The
same applies to Canada. It only requires the investor
to exercise the greatest caution in order to freeze the
stream of gushing offers.

The third unwelcome feature is the promotion of
innumerable industrial and other companies in Canada
which are undeserving of support. Several of these have
been criticized in the columns of The Monetary Times
during the past few weeks. The most common method
is for a professional company promoter with an attractive
scheme and with only the interests of his own bank
account at heart, together with a glib stock salesman,
to initiate a stock selling campaign. Extraordinary divi-
dend promises are made, and unless the investor is
accustomed to examine a prospectus, to delete the wan-
derings of a good imagination, and to get down to actual
facts and prospects, he is likely to be led into helping
to finance an enterprise which will never make good.
With so many excellent sources of unbiased advice on
investments, the day is passing when such promoters
and stock salesmen should be allowed to fleece the
investor.

The fourth factor, and perhaps the most important
of all, is the thoughtless freedom with which well-known
and respected public men in Canada allow their names
to be used as founders or directors of companies, about
the promoters of which they know little and about the
prospects and probable conduct of which they know
nothing.

It is not enough for a gentleman who values. his
good name to give his services as a director simply be-
cause he sees that another eminent public man has
already done so. In many cases it has been proved that
the first few prominent names have been used without
permission or obtained by false pretences. If the investor
1s to consider good names on a directorate as an asset
of a new company, he must know that the directors are
familiar with the company’s origin, promoters, business,
management, conduct and prospects, and are willing to
endorse the enterprise personally as sound and worthy
of confidence. Otherwise, the investor will shortly refuse
to consider as an investment attraction a list of well-
known men as directors.

These matters all need attention, and are part of a
necessary house-cleaning at home. In view of the won-
derful development and -prosperity of the Dominion, it
is only natural that a few flaws should exist. In the
interests of the British and foreign investor, and in the
best interests of Canada, we must remedy the undesir-
able features noted. Mr. R. B. Angus, president of the
Bank of Montreal, at its annual meeting on Monday,
recalled that the money markets of Great Britain and
the continent of Europe have taken freely of Canadian
bonds and stocks. There was a brief interval of dullness,
but that condition seems to have passed, and well-
vouched-for securities are again in good demand.

e

“There is ample room,”’ said Mr. Angus, ‘‘for the €
ployment of foreign capital in this rapidly deVeloPm%
country, and it becomes the mere imperative that 1‘19-
issue having any taint or doubtful value should be St
mitted to the foreign investor.’’

e i——

ENLARGE THE WELLAND CANAL.

. the
A perusal of the excellent reasons advanced by

influential deputation to the Dominion Government t(:;
Tuesday for a new or enlarged Welland Canal, créd o
astonishment that such an important project 'was tI:ar-
begun and completed years ago. Although this "Nathe
way is in Ontario, it plays an important part mther
development of Western Canada, of Montreal and 0 )
Canadian ports, as well as of Ontario. Its prop° 7
enlargement will effect two master strokes: the .Cheag
ening of Western grain rates and the counteract.mgent
aggressive United States competition in the .Sh‘Pmm_
of Western grain from the head of Lake Superior, Coen
petition to be made more strenuous by the impl’o‘fem,[e
of the Erie Canal in New York State at an estimd
cost of $100,000,000. big

By deepening the Welland Canal so that the
lake vessels, which are now barred from that Waterway;
may use the canal, a saving in freight of two cents pfn
bushel will be made in the transportation of the West;’e
crop, an economy of several millions of dollarsz .ba ;
on the current year’s yield. American compen'tlonfor
this matter has already become a serious question i
Canada. Last year, even at the present high rates; o_nm
third of the wheat and grain exports from Fort VVt]Ilflw
and Port Arthur found an outlet at Buffalo. The n?re
Erie Canal will necessarily capture almost the en';‘lhe
trade, unless the Welland waterway is enlarged- ws
advantages of the proposal were summarized as fou(t)his
in the memorial presented to the government
week :—
1. The project has already been Strongly
endorsed by boards of trade and municipalities
representing nearly all the important centres of
Ontario.
2. An enlarged Welland Canal will reducé
rates on grain shipments from the West, and
will be a great leveller of freight rates general.l)"
3. It will settle the transportation questio?
finally in Canada’s favor.
4. It will reduce the through rate from
Fort William to Montreal, and will enormously
enhance the value of the Western crop. z
5. The approaching completion of the Erte
Canal enlargement makes a larger Welland
Canal immediately imperative.
6. The time of transit between LakeS
Erie and Ontario would be reduced from 18 to ©
hours. : : g
7. No sane -shipper would send grait
through the enlarged Welland Canal, thence€
from Oswego to New York, as has been ab-
surdly suggested. ¥

8. Eastern and Western Canadian tl‘a.de
channels would be preserved and enlarged 11°
stead of American northern and southern routes:

9. Trade would be fostered through Cana-
dian ports. S B

1o. It would increase transportation fac}ll'
ties and relieve the freight congestion with
which the railroads are unable to cope.

L
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to thIeLf .ILake Ontario ports would be opened
lake ull advantages of the trade of the other
‘akes,
pendiltz' T},le project will not involve heavy €X-

ure with doubtful advantages.
Wate‘:-i; It will be a necessary link in a deep
advant ay to the sea, and one of .pP:rmanent
€rnme age in that respect if the Dominion C:ov-
impront Shek handles.the St. Lawrence River
rneansvremen’c as a.natlonal f‘:nterprise, and as a
for of preventing exploitation of the river

Power purposes by private parties.
Cheal4‘ It will afford at once the quickest,
‘rrange = afld most practicable solution of the
Osportation problem.

t:lels interesting to know that considerable support
R ccoment of the Welland Canal has been
'Overnmln We_s'fern Cana(%a. We believe the Dominion
Moynt Pk owill .“0'5 he51tate.to place a substantial
it wiig blél the estimates for this work.. If begun 1OW,
fie C completed about the same time as the new

anal. Otherwise,

\
“NO” TO TORONTO TUBES.

for

1 A ; ;
€spite certain inconveniences which .the Toronto{

b
Prlzllilzesutffler as t}}e re.sult of a cramped street rail'way A
i at public will not recognize the expenditure -
S subu g _$5,0f)0,000 on ‘Fube railways as relief.
°rrespowg.y project is costly without giving advantages
Ction nf ingly as large. It .wdl serve only a small
ndituro the community. It is the thin €énd of an ex-
ich V:'I]Of $23,000,000 for an elaborate tube system,
the Ul be completed at a time when expropriation
OnditiOStre-et railway company’s franchise is possible.
remns o Toronto a5 not favorable to the succes_sful
% tubeg li,nerat“’e operation of tube railways. The idea
i aginati or Toronto appeals to civic pride, ambition and
ion, but not to the purse.
edheSe two questions, among others, will be sub-
e Mto the T(')ronto ratepayers on New Year’s Day.
nsWeronet.ary .T‘me‘s has p}aoed after each question the
Tatepy which is be.lleve(.i will be that of every though_tful
Withg yer who desires improved transportation facilities
ut the inauguration of fanciful schemes.
asl(e(?ltxestion—.—Are you in favor of legislation beir}g
ay ato A the city to expropriate the Toronto l.lall-
the & s to be fixed by arbitration, and submitted
qualified ratepayers for approval? Answer—Yes.
Question—Will you authorize the City Council to

Mitt,

ex
Pend the sum of $5,386,870 for an underground rail-

8 . A
Y funning from the corner of Bay and Front Streets

No;
rtherly to the corner of St. Clair Avenue and Yonge

t
'eet? Answer—No.

GOOD ADVICE.
\

Hanflome excellent advice, addressed to the citizens of
ike lton, but applicable equally to any city or town in
i Circumstances, appeared recently in the Hamilton
es.
Do not, says that journal in effect to its councillors
m ltOWnSfolk, begrudge money enough to provide an
Ple supply of filtered water for Hamilton. Be sure
Provide adequately for the future demands imposed
the growth of that city. Provide for bigger, better
Lay the

foundations properly; avoid the blunders of limited
village notions, the wasting of money and the spoiling
of an important job.

With a prescience that is none too common among
the prominent dailies of the country, the Times’ writer
gives a valuable paragraph to revised building by-laws
and the vast importance of care in construction to
reduce the fire waste. This deserves to be quoted :—

«We spend much money in waterworks and fire
protection, and we pay a big tribute annually for fire
insurance. The quality of the building will count in that
bill. Take the uptown district. The owner of a business
puilding goes to great trouble and expense to get a
modern fireproof roof. Perhaps his near neighbors do
not pay as much heed to such matters, and roof with
shingles. The careful, permanent builder cannot exert
any influence to prevent his use of shingles, and the
result is that the man who at considerable cost, and to
the city’s advantage, made his own roof of fire-resisting
materials, finds that after all his care and outlay he is
deprived of the profit of that investment by his neigh-
bor’s failure to live up to the standard. That neigh-
bor’s near-by shingle roof is made the excuse of the
insurance underwriters for penalizing by a higher rate
the owner of the building with a thoroughly good

roof.”’

CONDITIONS IN CANADA.

The first review of general conditions in Canada
during the year which is closing was given at the Bank
of Montreal’s annual meeting this week by its president,
Mr. R. B. Angus. He reminded us that the country
has enjoyed a period of great prosperity in almost every
department of trade and commerce, and has undoubtedly
added to its permanent and productive wealth. Although
this has been more marked in British Columbia and the
prairie provinces, Ontario, Quebec and the maritime
provinces have not failed to participate. :

Some interesting crop figures from a capable and
well-informed source’were given by Mr. Angus. The
estimate of the Western wheat crop is given by that
authority as about 180,000,000 bushels. While the
quality this year, as a whole, is not all that could be
desired, the average prices being paid for the lower
grades are even better than the prices obtainable in many
previous years for the higher grades, and consequently
the net cash returns will be the largest ever obtained
from our North-West.

When considering the effect of the wheat crop in
relation to its influence on the prosperity of our Do-
minion, the value of the other cereals produced in our
North-West must not be overlooked. If we accept the

present estimates of the various important grains, which
are as follows:i—
Bushels.
ATHEAL S e et sis s sieesiaiele sloia s 180,000,000
OALE o e sy vieialels oo ¢ w' s it B 200,000,000
Barley . cocoverenreronnannacenes 35,000,000
FIAX: 7 ris st sebiiana slers st sidis o s A 8 #7,000,000

the cash value to the farmer, at the average prices
prevailing to-day, would be approximately over $235,-
000,000, NO inconsiderable sum, considering that this is
exclusive of the farmers’ receipts from various other
sources, such as live stock, hay, root crops and dairy
products. ; ‘
While we are inclined to think that the wheat crop
will be several million bushels less than 180,000,000,
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there is no doubt that the higher prices for the low
grades will compensate for losses in the production of
high grades.

Mr. Angus drew attention to the important factors
creating active industrial conditions. British and foreign
capital has been invested freely in the Dominion, the
stream of immigration continues, and railroad construc-
tion is proceeding apace. Ready-made farms, he says,
cannot be supplied fast enough to meet the wants of
would-be settlers. We would prefer that Mr. Angus
should not place emphasis upon the statement that rail-
way enterprise is being followed by large land-holders
and capitalists of Great Britain, who, from patriotic
motives in some instances, are making such investments.
We are inclined to believe that the primary reasons are
that such investments are good business, and are made
in one of the most attractive investment fields in the
world. Incidentally, patriotism may figure.

Dealing particularly with the industrial position,
Mr. Angus stated that manufacturers have been fully
occupied, and that new industries of every description
are being created in every part of the Dominion. The
iron and hardware trade and groceries are decidedly
good. A large and profitable business in boots and shoes
has been transacted notwithstanding the high price of
leather. The dry goods trade was somewhat unsatis-

factory, stocks being heavy and demand light in the

spring, this being largely a legacy of the previous vear.
Improvement is being made with much better prospects.
Woolen and worsted manufacturers suffered from the
competition of foreign imports, English goods intended
for the over-stocked American market being sold here.
The full address of Mr. Angus, printed on another page,
deserves careful perusal, giving as it does a concise
review of things as they are. The resignation of Sir
Edward Clouston as general manager is also referred
to elsewhere.

SMALL CHANGE.

Dynamite is not an asset of capital or labor. Co-

operation is.

* %%k ¥

The Postmaster-General has forwarded his report
to the Governor-General, whose title occupies thirteen
lines. The letter transmitting the document is written
in three lines. Such are the penalties of honors.

* * * *

The present freight congestion is serious. The
result of a recent inquiry shows that car shortage exists

at 143 points in Manitoba and Saskatchewan, and that |

at 57 of these points business is almost at a standstill
owing to the non-movement of grain. A prominent
shipper tells The Monetary Times that, despite appeals
to the chief executives of one of the railroads to assist
in getting a shipment to Vancouver to catch a boat for
the Orient, his cars with others were held in the con-
gestion, the vessel sailing to the Far East without his
consignment. That incident will mean the loss of a good
customer. The suggestion that the railroad companies
should keep a public car order book is a good one.
* % * »

Of great importance to the mining industry in
Kootenay is the discovery of the new metal, Canadium,
hitherto unknown to science. It was first noticed by Mr.
A. G. French last spring in the platinum-bearing ores
of the Kootenay district. After he had ascertained the

v

o e in:
qualities of the metal he announced its discovery, nam g

it in honor of the Dominion. It belongs to the Pla“m:::
group, having qualities that make it valuable €O g
mercially. As it is present in Kootenay in Iarge. qu?n-
tities, the discovery will mean much to the -mmmg lri-
dustry there. Canadium was found first durlngACXPen-
ments at the Granite and Poorman mine, then at Shast
non Creek, and afterwards on the south side of the W&

: in
arm of Kootenay Lake, as well as in the dyke }’OCk:mi_
the Nelson district. The pure metal occurs 10 fn i

crystalline grains and in short rods about half 2 e
metre long, one-tenth of a millimetre thick. When

r .te
nished it is brighter than silver or any of the whi
metals.

OPS-
l OF THE WESTERN CR Lo X
the

As pointed out in The Monetary Times recentlys =
Western wheat crop was disappointing from several Vlfe g
points. On the other hand, we must not overlook the arn
that the crop of 1911 was the largest ever grown in Weswta
Canada. Last year Manitoba, Saskatchewan and Albzfz-
raised 120,000,000 bushels; in 1908, 107,000,000; in 1905{ 'o,n
000,000; in 1901, 63,000,000, The estimate of the Domit =
Government statisticians of the current year’s crop is 180’_090;1
000. While later events may reduce this by sevérak mllh‘;_
bushels, the fact remains that the present year will have P
duced the largest wheat crop in the history of Canada. ;

Much has been said as to the low grading of the whea
but figures almost to date show that shipments are aheaq Ty
last year, and that Wheat, Nos. 1, 2, and 3, is making 2 fair
good showing. The following figures give the number ©
cars of wheat inspected at Winnipeg from July 1st, 191% .
November 21st, 1911. About 1,000 bushels represent 2 car
load.

This year. Last year,

Nos. 1, 2 and 3, 4 and under, Nos. 1, 2 and 3, 4 and undefs
20,360 22,288 37,620 8,270
Total, Total,

51,057 45,905

The total number of cars shipped in the period July 154
to November 21st, this year, was 51,000 against 46,000 .laSt
year. This year, 29,000 cars graded Nos. 1, 2, and 3, again®
37,000 cars last year. In view of the weather conditions_ P“:
vailing during growing and harvest time, this is a credita
record. :

Another favorable feature is the high price being receiv”
ed for the crop, especially for the lower grades. Altogethe®
while our early anticipations were not realized, the Cana‘%lan
West may feel that it has done its best in wheat produCtlon’
despite adverse climatical conditions.

—_—are————
j‘ WESTERN CANADA.
'}e(\ \

Business is Active—Railroad Extensions—In the Wheat
Markets.

Monetary Times Office,

Winnipeg, December 5th- ;

The holiday season is opening in a satisfactory ma'nnses
and has been marked by fine, but timely, weather. Buslﬂet
is good in Winnipeg, and generally throughout the WCSiI;
although at some points the farmers are being hampere £5:
getting their crop marketed on account of a shortage of Cafor
The weather has been favorable durino the past week ?
threshing, and from reports received, operations are advanc a
in many sections where farmers had been caught with a lal'gn
proportion of their crop out in the stook. Manitoba has P
favored to a great extent by having better weather for th1e® £)
ing, and by having a smaller proportion of it still to be d.m:er
Wheat receipt figures show that even though the Wif“,
has started in unusually early, and ‘the weather someWthe
unsatisfactory, it has not prevented the forwarding © No-
crop in greater quantity than last year. The totals to
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Vember
%o ergth, are 44,515,000 bushels of wheat, and 9,268,000
1000 busaﬁnls’ as against 37,556,000 bushels of wheat and 9,-
els of other grains to the same date last year.

Raij
foads Are Busy Extending.

1y

Staﬁoll‘]-: c(flrlr and Trunk Pacific road has built ninety-eight new
Cons?ng .the year to date, and has twenty-seven more
Gt postruction, that will be finished befors December
€s al :v Canadian Northern has been busy extending 1S
West of Ser the system.® Steel is laid to a point 61 miles
Norther, Ru-‘}b“ry'POTt ‘Arthur division of the Canadian
is Doin;t1 way, and a daily passenger service is being run
Den wij) B with freight service three times 2 week ; 3,500
Stee] layi e engaged on this section throughout the winter.
o the ¢ 1g on the last section of the Athabasca Landing line
1th ¢ Sa?adlan Northern Railway commenced on November
EDtiong]) O?ey Creek, 58 miles north of Edmonton., An ex-
acted og’ arge number of men and teams are being con-
Withoyt this stretch and if steel laying is carried forward
‘embey Isﬁ hindrances it should reach the Landing by De-

T :
sl gl;:icar shortage that is being experienced by farmers
. n shippers in many parts of the West, has been a

0us thi I
bugiy, > thing for the districts that are suffering. It affects

n

n?:ic}lln every branch, making it impossible for farmers
3 ants to meet obligations.

tion nzschmg has been unusually late this year, and the excep-

of the shoessxty of moving large quantities of coal, on account
a COHS?tage caused by the strike in the western mines, has

taffic. Nlderable extent deranged the normal movement O

Way offici o doubt the conditions thus created are, as the rail-

) lal_s assert, quite unprecedented.
: Erapi)lraﬂway companies should have prepared themselves
B e more effectively with the difficulties thus develop-

hav.e sugey should not have allowed unusual conditions to

Ueaseq h a disabling effect upon them. Foresight and 11~
tent tinergy on their part might have prevented, to some
. £l

ang‘sbad tie-up in freight traffic that they now have on

Th ; ;
Te e:tequ-lpment of the railways 1s undoubtedly better and
. ensive than in any previous season, but the amount

or ¥ o -
t k to be attended to is also much heavier than in any
Season,

New Financial Firm.

> T::S(Han Company, Limited, is the name of a new ﬁr{n
N innipe ® - &id brokers who have opened large offices 1n
ig g °CE in the Great West Life Building. Mr. E. E. Hall
Dre"*idé) resident of the new company, Mr. L. F. Button, vice-
any II‘I-t’ and Mr. G. A. Mantle, secretary. The Hall Com-
DllIs ‘Of imited, has a paid-up capital of $200,000, and a sur"-

S. ’1§;2°°’°°°’ and will carry on a general financial busl-
Elbow hey have extensive land holdings in the Outlook,
brancﬁ and Hanley districts in Saskatchewan, and have

Tat offices at the first two-named places. They oWI. and
Durp,., 2 Private railroad car which is used for colonizing

™o y
Yearg Sk Ml’; Hall has been 1n Canada for a number. of
Nati ; and previous to coming here was president of the First

Stog Onal Bank, of Hartley, Iowa. The company will open 2

™ and bond department shortly.
¢ Wheat market.

Attentipn centres around the outcome of the Argentine
» and it had been considered for some time that if the
Cuttiy there arrived at harvest time without any serious
decling down of the crop prospect, that prices were bound to
e heavily, first in Europe, and then in America.

the l}::trVest has begun in the north of Argentine, an_d during
e e'Arl'two weeks reports have come that all is not right with
ang . iest part of the crop. Rain and threatening weather
therel}St damage is unfavorable to a normal vield, but so far
lhelesls no decided report of any large loss in yield. 1
il1th‘)uS, the expectation of this year’s Argentine crop is that
gh considerably larger than last vear’s, it will not pro-
exe.. CXDOTt MoOTE than 28,000,000 bushels more than 1 be-
Year Xported in 1911, and that the excess over exports.of this
that tw ill be counteracted by the shortage in Australia, ar}d
. two countries together will not export to Europe in
More wheat than they will do in 1911.

trad;rhe Winnipeg market continues to show a good healthy
Quriy,, Weather over the West has been fine and moderate
large S the last week, and movement of wheat comparatively
. Demand for all grades of spot wheat is keen, and the

m,Ov g
e : p-i 3 . . 5
m'ent eastward from Fort William is immense.

Juce

L ;{he capital stock of the Baie St. Paul Lumber Company,
‘ed, has been increased from $175,000 to $350,000.
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SHAWINIGAN WATER AND POWER COMPANY.

will Make Debenture Issue—Canadian Northern Railway
Purchase Hotel—Montreal Harbor Improvements.

Monetary Times Office, .
Montreal, December 6th.

The Shawinigan Water & Power Company is to issue
$500,000 MOTE of 4% per cent. debenture stock. This will
bring the total issue up to $5,000,000, which is also the
amount of the aut}}orized common stock of the company.
The shareholders will meet on December 27th, to ratify the
issue and to decide at what price it shall be offered.

The Shawin_lgan is now said to be the biggest hydraulic
power company 11 Canada. It is understood to have an actual
hydraulic power development of 180,000 horse-power. This
does not mean that the various penstocks, generators and
necessary machinery have been installed, or that the 180,000
horse-power is available.  To begin with, 50,000 of the total
amount is available to local firms as water power, and not as
electrical power. The company has been delivering 55,000
horse-power from 1its original power house. This included
23,000 horse-power contracted for by the Montreal Light,
Heat & Power Company. - Some months ago this company
contracted for 40,000 additional horse-power. The company
decided to carry out the development necessary by adding
75,000 horse-power to the available water power, and to con-
struct a power house for the installation of the necessary ma-
chinery.

Shawinigan is situated about midway between Montreal
and Quebec, and abOut.twenty—ﬁve miles from Three Rivers.
The original contract with the Montreal Light, Heat & Power
Company for 23,000 horse-power was placed at about $14 or
$15 per horse-power thus demonstrating the claim that the
company has one of the cheapest and most efficient power de-

velopments in Canada.

The earnings of the present year will unfortunately not
be affected by the development which has recently been com-
pleted, but those for 1912 will show a large increase.

Ganadian Northern Railway Purchase Hotel.

Another real estate t}-ansaction, havine considerable sig-
nificance in connection with the plans of the Canadian North-
ern Railway, took place in Montreal durine the past week.
This was the sale of the Turkish Bath Hotel to the Canadian
Northern Railway, for $350,000. The hotel in question occu-
pies an admirable site, for any of the purposes for which the
railway may require it.

The Turkish Bath Hotel property has been serving the
purposes of a hotel since 1869. No further reliable news has
been heard regarding the probable means to be adopted by

the Canadian Northern for obtaining access to the site.

Montreal Harbor Improvements.

Some two million dollars are to be spent in the improve-
ment of the Montreal harbor next season. Work will be
started with a view to providing sufficient new piers to furnish
space for the docking of fourteen ocean-going vessels.: The
piers will be of the high level tvpe, and of concrete. The
sheds to be constructed will also be of the permanent and
fireproof character.

The piers which are now to be added will be mainly in
the east end of the city.

Between the se'Cond section and the upper portion of the
harbor is a very swift portion of the river known as St, Mary’s
current. The current here runs so strongly that at times it
is considerable inconvenience and of danger to vessels. It
is proposed to lessen the force of this current by increasing
the width of the channel to 1,200 feet, the present width being
6oo feet.. While the actual expenditure on harbor improve-
ments during the coming season may be covered by the two
million dollars, the plan of improvements begun will involve
the expenditure of a much larger sum.

At a recent meeting of the shareholders of the Canadian
Venezuelan Ore Company, Limited, the following directors
were elected .__Mr. F. P. Jones, president; Sir William Van
Horne, vice-president; Sir Max Aitken, Mr. G. M. Bosworth,
Mr. H. S. Holt, Mr. A. K. McLean, M.P., Mr. G. Fred. Pear-
son, Mr. John D. Patterson, Mr. W. D. Ross. Mr. K. P
Jones was formerly general manager of the Dominion Iron
& Steel Company, and at present occupies a similar position
in the Canada Cement Company. He states that nearly all
the machinery is now on the ground and that the company ex-
pects to begin shipping ore early next year. The ore is of
first quality and will find a ready market in the United States,
Canada, Great Britan, and Germany. The company has
had a diamond drill at work on the property for a year past,
and a large deposit of high grade Bessemer 0T¢€, which can be
economically mined, has been located.
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MONTREAL TRAMWAYS DEAL.

Shareholders May Disregard Cash Oifer—Basis
Transaction.

.e
Monetary Times Office,

Montreal, December 6th.

The exchange of the Montreal Street Railway shares
for the debentures, cash and common stock of the Montreal
Tramways Company, is in progress. Upwards of $9,000,000
has been received from Boston, being sent up in shipments
of gold to the Merchants’ Bank the acting banker in the

matter. For some time Montreal has been anxiously regard-
ing the terms of the exchange, and the completion of the
deal.

Whenever the financial stringency has been referred 193
1t seemed to be matural to remark that as soon as the Street
Railway deal was completed, money would be considerably
easier. It so happens that this is not the case, money being
at the moment firmer than for many months past. The
probabilities are, that it would have been very much firmer
than-it is, had it not been for the distribution of considerable
quantities of money among shareholders this week.

May Disregard Cash Offer.

During the week, it is estimated that more than 75 per cent.,
or 75,000 shares, of Street Railway stock have been turned in
for exchange. Of these, by far the greater portion elected to
accept the original offer of the Tramways Company, to give
$87.75 in cash, $160 in 5 per cent. debenture stock and $:0
in common stock for each share of Street Railway. Some 15
per cent, of the total shares may disregard the cash offer
and accept $250 in debentures and the $20 in common stock
instead. There may be considerable delay in turning in“the
remaining 25,000 shares of Street Railway stock for ex-
change.

It will be interesting to see how, on the above basis, the
exchange will be made. It may be remembered that Messrs.
N. W. Harris & Company advertised $10,445,000 bonds for
sale, a natural assumption from which being that the Tram-
ways Company may have issued a round lot of $10,500,000.
It was stated that the bonds were sold to Messrs. Harris &
Company at approximately 95 per cent. of par, so that the
total amount received for these bonds would be about $o,-
975,000.

The Basis of the Transaction.

On the above basis the situation would work out as fol-
lows for the Tramway Company :—

Debentures, Common
§50 stock. Cash.
15,000 shares exchanged for $3,750,000 $300000 $.........
85,000 shares exchanged for 13,600,000 1,700,000 7,458,750
Tramway Company issue in
exchange for $100,000
Street Railway shares...8$17,350,000 $2,000,000 $7,458,750
Received from sale of bonds as above.... $0,975,000
Paid to Street Railway shareholders 7,458,750
Balance going to freasurie il $2,516,250

The interest account of the Montreal Street*Railway last
year amounted to $185,007, which was an increase of $0,6€6
as compared with the previous year. Although the railway
has now a total general surplus of $2,735,000, the interest ac-
count would seem to indicate that a considerable amount of

financing was requisite.

Assuming that this is the case, the company should be
in a considerably easier position because of the balance re-
maining in the treasury as shown above. Either that or it
will have this much extra funds to app'y to other equally
advantageous purposes,

—_———

As liquidators of the York County Loan, the National
Trust Company, Toronto, have sent out 102,c00 checks to
persons now residing all over the world, some having been
directed to China, Japan, Australia, France and Sweden,
whither shareholders have returned from their temporary
homes in Canada. The amount of the dividend was $741,-
000, and the immense mass of postal matter required over
$1,500 in postage,
ers who have never turned in their books, -and who, consequent-
ly, received nothing. There is some $150,000 reserved for
them in case their books turn up.

There are still several thousand sharehold- 4

NEW BRUNSWICK.

(Staff Correspondence.)

Saint John, New Brunswick, sth Decex:aberﬁ]ber
Wholesale trade in New Brunswick during Nov‘:nan’s
was better than in October. The demand for mmbe; o
supplies is smaller this year than for some years P2 a; de-
in other directions conditions are normal. The gri)[atoes
mand in Quebec and Ontario for New Br}lnswmk Pd has
at higher than ordinary prices, has continued, anchrist‘
yielded large profits to the farmers. The volume of
mas trade promises to be large. opened
The winter steamship season at St. John has oy, the
well, with steamers of the Canadian Pacific RailWw y’lines
Allan and Donaldson lines in port, and those of Otl?e;
on the way. There will be sailings to South Afrlfnes to
Australia this season as usual, in addition to the hl i
British and Continenta]l ports. Leading officials of t eexpect
adian Pacific Railway and Allan lines say that they o that
a larger business, both in freight and passengers, thae was
of last winter, when the value of the exports afl\onhandle
close to $25,000,000. The Intercolonial Railway w111t
more grain and general freight this season than last'ement
Premier Flemming has made an important st
concerning the Valley Railway, from St. John to d
Falls, to be operated as part of the Intercolonial anonu-act
necting with the Grand Trunk Pacific. He says the Cmplet"
for its construction will be signed very soon, as C‘,’l
arrangements have been made between the Rrov1nC13m the
Federal Governments. It is intimated that freight fr:ch St.
West, coming over the Grand Trunk Pacific, will ret
John over the Valley Railway. Its construction nex :al.
will mean large expenditure in wages and for materenton»
Premier Flemming, Messrs. John Gibson of
Charles Rogers of Woodstock, and others, have 1001"ers of
$30,000 the mill and timber property of Gibson Broth wa’ter
Northampton, York county. They will improve the
power and operate the mill. o fifty
The city council of St, John has agreed to grant Com
years’ franchise to the New Brunswick Hydro-EleCfT‘Ce o
pany, to deliver light and power from Lepreaux. T! offect
pany agree to maximum rates lower than those now 1112
in the city. Legiclation must be secured before the
ment goes into effect, short
There will be 10,000,000 feet of loos hauled over 2 57

> ; A 'ra_’er
section to the mills this winter for Messrs, Donald F
& Sons. ‘ New
The Canadian Northern Railway _has asked thg oné
Brunswick Government to aid in placing on the, 12mto the
thousand immigrants, which it proposes to bring
province next year. bellto?

The fine new power plant of the town of Camp
has been successfully set in operation.—W, E. A.

e e —
ECHOES OF THE SOVEREICN BANK FAILURE'

— rt-
An order has been made by Master in Chambers Cae‘
wright, Toronto, for the consolidation of eight.actlons he
garding claims in connection with the liquidation i
Sovereign Bank. One action is to be proceeded wit * guits
the results of the others will be determined by it. The ughts
were brought by Archibald Campbell, W. K. McNavgll
Albert E. Dyment, and Donald McMillan, against the 29
ereign Bank and the International Assets, Limited, ar(liirec’
the International Assets, Limited, against the four int 8
tors, who are plaintiffs in the other actions. The pol his
issue is explained by the Master in Chambers 11
judgment :—
“The directors, either personally, or on behalf © ¢ the
bank, were interested in some dealings with the stock ©
Penman Company. As a result of these 100 shares © the
preferred and 856 of the common were transferred tOThCY
directors and afterwards by them assigned to the bank. ertys
now ‘claim that these shares were their personal propP for
and that it was on this assumption that they subscrlb >

’ ; co
the International Assets stock. On the other hand, it 18 the

tended that these shares were alwz_tys the prope‘rty ?stance
bank and represented the profit arising from its.assl
in dealings with the Penman Company stock.”’

. — —
: S on-
The Canadian Appraisal Company, Limited, of Il/fheir
treal, have issued a booklet containing the names © hich

clients throughout the Dominion. The wvaluations “k-in‘
thev make include physical assets of every kind. Sto‘;ture
trade, raw materials and goods.in process of mant a'w'
being alone excepted. Their certificate, in conjunction ad-
the certificate of profits and liquid assets prepared by Goth
ing firms of chartered accountants, furnishes a complete
ification of a company’s assets.

.
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i The following flotation was omitted from the

Deoember 9, IQII.

REVIEW OF THE MONTH

Sp
ECULATIVE AND INVESTMENT OFFERINGS.

Th ; g
3mong‘q.tlfouowlng speculative and investment offerings Were
0se made in Canada during October:—

Sas
iy 6ent:_at°°" Cas and Oil Company, Limited.—Shares at

et f’?n:g'a‘?e“s' ioglsand Cement Company, Limited.—Offer-

a 110.

%nsoﬁi(;:b Crey Municipality, B.C.—£241,470 4% Dper cent.
Montrzd debenture stock at 99%. |

and r:fl Tramways Company, Montreal.-—$10,445,00

algh Lundmg mortgage 5 per cent. gol_d bonds.

bar, Ca ands, Limited, _w,'““m_e&—Oﬁermg of shares

€ach, pital, $100,000, divided into 1,000 chares of $100

calgary.——x'oo,-

B s
Onnie-Brae Coal & Quarries, Limited,
Capital,

s
‘250,035_35 at 25 cents per share, par value.

Limited.—100,000 shares of treasury

S
Stocp °CaN Star Mines,
Capital, $2,500,000; PaT value

at
of Sharesfoasfents per share.

Caledonian Realties, Limited.—$100,000 6 per cent. 20

r :
$o°ﬁrst‘ mortgage gold bonds at par. This is part of
000 issue.

estern Canada Flour Mills Company, Limited.—$750"

Oog
ing ?uper cent. first 4nd refunding mortgage 20-year SinX-
Wen Z0ld bonds.
B ern Ganada Fire Insurince Gomp2ny, calgary.-—
Subsoris Of shares at par value, $100. Capital, $1,000,000;

v‘;bed, $325,000.

oy 2NCOUVer Free Homes, Limited, yancouver.—2,000 °T-

Share§ z?aées of $100 each, and 500 7 DPer cent. preference
100 each.

.03er°ia“ada West Securities Corporation Limited, calgary.—

in 5,08 Of 2 Jimited amount of stock. Capital, $250,000

1500 shares of $100 each.
- Fansportation Building Montreal.
of 4 with bonus

p company, Limited,
0er cent, preference stock at $100 per share,
Sl’?er cent. common stock.
Cen cﬁnlaah River Pulp and Paper Milis,
e participating preferred stock at par,
L; cent, bonus of common Stock. :
Miiye Traction Company, Limited, and Alberta Electric
the T Y, Calgary.—0,004 A chare of 28 each at mar of
Crta E}zn‘d Traction Company ; 000 30-yecar bonds of the A
lectric Railway at $500 each.

MSNEISSRSIEP ™0 o e

Limited.—7 Der
wit

¢
ANADIAN FLOTATIONS IN LONDON (NOVEMBER).

p—

Th}e following flotations of interest to Canadians were
€ in London during November:—

a 153"’ of Lethbridge.—£00,740 47% Der cent. debentures

Maqd

City of Moose Jaw.—£80,200 sterling 4% Dper cent. de-

entures at par. "
SbeThe North Coast Land Company, Limited.—£150,000
1_'rCent. debentures at 08.
e he Dominion Western Land Corporation,
l’.°°0 shares of 41 each at par. !
£xo iverpool Western Canada Land Company, Limited.—
4000 ordinary share of A1 at par. :
5. Dryden Timber Power Company,
er cent, 1st mortgage bonds at 0s.
1. City of North Vancouver, B.C.—£130,500 4} DeT
al improvement debentures at 00%. !
CEntWlnnlpeg paint and Class Company.—£82,305 7 per
. cumulative preferred shares at par.
iy The Grand Trunk Railway Company, of Cznada.—
1250,000 4 per cent, guaranteed stock at 02.
5 Mexican Light and Power Combany, Limited.—£1,000,
5 per cent. second mortgage 5o-year bonds at 87.
£1 The Mexican Light and Power Comoany Limited.—
000,000 5 per cent. second mortgage go-year bonds, at 37-
Canadian Western Natural Gas, Light, Heat and Power
gg’a"y.——,ﬁ&:,mg s per cent. first mortgage debentures

Limi‘ed.—

of Ontari0.—A£150,00

cent.

£, ,The Canadian Northern Pacific Railway Gompany.—
s 1438,356 first mortgage 4 per cent. gu_aranteed debenture

ock at go.
October

I

deb Alberta Land Company, Limited.—£200,000 5 ol
enture stock at 95.

v

T HE MONETARY TIMES

2415

L

BANK BRANCHES OPENED AND CLOSED DURING
NOVEMBER.

Twenty-three branches of Canadian chartered banks
were opened during November and 7 closed. During Octo-
ber, 28 were opened and 4 closed; during September, 19
were opened and two closed; during August, 16 were
opened and 5, closed; during July, 18 were opened and
3 closed; during June, 25 were opened and 3 closed ;
during May, 20 were opened and 3 closed; during April, 17
were opened and 3 closed ; during March, 18 were opened
and 3 closed; during February, 17 were opened and 10
closed; during January, 37 were opened and 3 closed.
Houston’s Bank Directory gives the following particulars
for November :—

Branches opened.

AT S Al st ssoa Lt s Quebec Bank.

Avornlea, Saskeseasdneeq. ua Bank of Ottawa.
Blackfalds, R s h e i Royal Bank of Canada.
Ot Kuife, Daske -os teevonens Eastern Townships Bank.
Eburne, B.Coyaianes s os oo Royal Bank of Canada.

FEastern Townships Bank.
Quebec Bank.

Foster, Que.
Herschel, Sask.

Kerrisdale, B.C. . ccorvecccnes Bank of British North
§ America.
Montreal, Que. (Papineau Sq.) Banque Internationale du
Canada. :
Montreal, Que. (478 St. Denis
Street ..eeeeseen b= bl Banque Internationale du
Canada.
Moose. Jaw, Sask. covivtaaiqis Merchants Bank of Canada.
Port Colborne, Onts iiruones Canadian Bank of Com-
merce.

1.a Banque Nationale.

Portneuf, Que.
Merchants Bank of Canada.

Reging,: SaBK. e gt atnsnisin’sds .
St. Henry de Levis, Ofes 7 " La Banque Nationale.
St. James, Mam. ceocoocecee-- Bank of Ottawa.
South Porcupine, Ont. (re-

Traders Bank of Canada.
Royal Bank of Canada.
Tmperial Bank of Canada.
Bank of Ottawa.

ported closed last month)...
Tignish, Que.
Timmins, Ont.
Timmins, Ont.

terdun. Qe ot e i Bank of British  North
America.
Verdun. Que. (1318 Welling- ;
L ons Street) Giim il s ... Banque Internationale du
Canada.

Yamaska East, Que. .eecvenns La Banque Nationale.

Branches closed.

Brooking, GasK. seeessevsnoes Canadian Bank of Com-
merce.

Eastern Abattoirs, Montreal,

bl oo La Banque Provinciale du

Canada.

T raplenilem DRt dur s saiiens Merchants Bank of Canada.
Maynooth, Ont. «ooeecceeneess Metropolitan Bank..
Moyie, B o L ey o Saviabiaiale Imperial Bank of Canada.
Porcupines  Onby v «soismpeeses Traders Bank of Canada.

Union Bank of Canada.

Stirling, Alta.

DIVIDEND CHANGCES.

The Smart Bag Company declared a dividend of 1%
er cent. on the preferred stock, payable December 1st, to
shareholders of record November 27th.

The British Columbia Packers’ Association
their dividend in November from 2 to 3 per cent.
half vear.

The Huron & Erie Loan and Savings Company have
dec'ared a quarterly dividend of 2% per cent, with a bonus
of 1 per cent., payable January 2nd.

The dividend of the Richelieu and Ontario Navigation
Company has been changed from six to eight per cent. per
annum.

The Acadia Fire Insurance Company declared a dividend
of 2% per cent. inn November.

The Northern Crown Bank increased
from 5 to 6 per cent.

The Temiskaming Mining Company have passed their
quarterly dividend of 2 per cent,

NEW STOCK LISTINCS.

increased
for the

their dividend

—_—

The Montreal Stock Exchange listed the following se-
curities of Messrs. Tooke Brothers. Limited :—6,000 shares
common Stock; 8,000 shares preferred stock..

The Canadian Cottons, Limited, 5 per cent, first and
refunding mortgage bonds were listed on the Montreal
Exchange. 3 :

The following securities of the Smart Bag  Company,
Limited, were listed on the Montreal Stock Exchange:—
4,500 shares common; 6,000 shares preferred stock.
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RAILROAD AND COIS?ANY EARNINGS.

The following are the railroad earnings or the week end-
ed November 30th :—

s 0
7,170; October, 7,258; steel ingots, Novembert, 7'?3%&,'6,-
ober, 5,453; billets cogged, November, 7,604 ; O(I:)er 4,817
450; bars and plate rolled, November, 5,702; Octobels

—_— e

Increase
‘ 1910, 1911.  or decrease THE QUEBEC BANK.
ES P Ryiciaoas i $2,768,000  $3,104,000 + $426,000 . e " Baok
G. T. Ry. ....oovnnnns 1,132,674 1,233,062 + 100,388 The ninety-fourth annual statement of the Queb®H, past
Lo Ry, oo i 465,200 568,500 + 103,300 shows that excellent progress has been made during $e0. 9
T.&N. O ... 36,570 57:874. -k 21,303  year.The profits amounted to $276,391, which with ble for

The following are the railroad earnings for November :—

carried forward from last year showed $326,972, a"ai‘i:l fund
distribution, as follows :—Dividends, $175,000; De€ns

. ingen*
$5,000; branch premises, $24,680; transferred to cont 4 for-

i

Increase  account, $100,000; leaving a balance of $22,283 carrie
1910, 1911, or decrease. ward to the credit of profit and loss account. hile the
CRB Ry S e $9,249,000  $10,390,000 + $1,150,000 The total assets amounted to $20,408,584, tholdefs'
G T Ry, o il 3,845,640 4,101,244 + 255,604 liabilities to the public were $16,680,069, and to stoC
N Ry s i o 1,565,400 2,001,500 -+ 436,100  $3,818,514. : call
B &N 0. Toain 110,349 174,174 + 63,825 Domestic call loans show $2,977,140, and forelgl';ount.

The Canadian Pacific traffic returns for October are:—
Gross earnings, $11,207,002 ; working expenses, $6,526,387;
net profits, $4,681,105. In October, 1910, net profits were
$4,505,161, and for four months ending October 31, 1911,
figures are as follows :—Gross earnings, $41,340,800; work-
ing expenses, $24,063,649; net profits, $16,377,151. For the
four months ending October 31, 1910, there was a net profit
of $15,503,052. The increase in net profits over the same
period last year is, therefore, for October, $175,044, and for
the four months ended October 31, there was an increase of
$784,000.

Statement of earnings and operating expenses of Can-

adian Northern Railway for October and the first four months
of the fiscal year:—

loans, $1,100,000, while current loans and discounts atotall"d
ed to $10,489,883. Deposits not bearing interest
$3,620,427, and deposits bearing interest, $IO,I78»5?3'0n the

The statement is satisfactory and reflects credit
management of the bank.

—_—— o —
FROM COAST TO COAST.

o Grand
a £2or

ding

The London Stock Exchange has listed £1,250,00
Trunk Railway 4’s, City of Toronto £243,000 4’s, al
340 Canada Car & Foundry 6’s. q

The Canadian Bank of Commerce will erect a bul
at the corner of Granville Street and Sixth -Avenueé
couver, to cost $30,000.

in-
Geis samtiss s s e PR The Heaps Engineering Company, Limited, his S
BEDenseay N e sy 12348’500 301’200 corporated. It is empowered to build any kind oHeaps left
et earningse . DALt fe i Gt 680:400 ggigoo including locomotives, rolling stock, etc. Mr.

Mileage in operation =« :............. 3,731 427 Ttecently for England. Ll g, Evat®
Mr. James Scott, of Winnipeg, and Mr. J. "o at the
From July 1, 1911, to October 31, 0011 - secretary of the Wi_nnipeg Real Estate Exchange,fwzgl estate
Agg. Inc, Coast last week, discussing the establishment of rate object

Grossieatmings: - 0 o e $6,501,800 $1,276,000 ~ cxchanges in Vancouver and Victoria. The ummcities.
EXpefsasice i ol o gt (bt '4,,725,700 1,072,800 1S to have exchanges in all the principal western o meetinf
Netieartings i eonat e b e 1,776,100 203,200 .., The Empire Loan Company, of Winnipeg, arfrom thelf
Mileage in operation ........... : *3 71 418 with success, and are having a liberal response fr agegts

*Average.

debenture issue, offered in the Old Country by their d Jand
over there. The fall investment period opens in the 0 mad
about the middle of November, and Mr. C. M. Simpson, *“

: e % 3 ' inter
Comparative statement of earnings and expenses of Mo ntreal Street Rallw.ay Company for.month of October (i
est on bonds of M.P, & I. Railway and M.T. Railway comp anies owned by this company not included) :—

Increase.-—;’(':

1910. IQII, Amount. iy
L assengeniearnitigs SO0 S T e e $372,487.35 $426,116.76 $53,620.41 14.40
Miscellaneows .earnings’ .l 0n s 7 L 14,200.31 16,275.09 2,075.68 14.62
TR e P A AR S gl
Totallearmungse sy ol o o iy 386,687 .66 $442,302.75 $55,705.00 14-4é
O P AN G OXDORSEE s cin v s 205,750.06 232,201.90 26,451.84 12.8
S R
Nelbearning se s sie i i s $180,037.60 $210,100.83 $20,253.25 16.17
City percentage on earnings ............. 12,302.74 14,312.19 1,010.45 15.49
Interest on bonds and loans ............. 15,052.37 15,777.43 725.06 4.82
Beutall leasedilineg ol St R e o 552.90 607.10 54.20 9.80
Ligs, Tl e s S 4,000.00 5,000.00 1,000.00 25.00
e i e e o oy
sbatalsbhapeast TR e o D $ 31,008.01 $35,606.72 $3,608.71 11.56
LTI LW Y SRR T
Sirhae) s CRRII S SRR, S e $148,030.50 $174,404.13 $25,554.54 17’;I6
Expenses.P.C. of earnings o .. 0 00 53.21 52480 s S SR aden 72
*Decrease. %
i t O
The following are the farm land sales of the Canada ager of the Empire Loan Company, expects a large amou?

North West Land Company, Limited, for November :—

Kot NOV &G TOTT G oo on ety 4,167.02 acres for  $63,271.00
g L T e R 7,442.82 & 84,610.90
December . 0o, 2,275.80 December 21,330.00

From Jan. 1 to Nov. 30, 1911 41,608.26 acres for $581,254.12

Against % 1010 88277 77 - [ 713,151.37
December 7o oo bt 16,669.51 December 183080725

‘Outputs from all departments of the Nova S-otia Steel
and Coal Company for November were :—Coal mined, Nov-
ember, 77,587; October, 75,531 ; pig iron made, November,

al:
money to come in from this source before the end of the y:ast

The Royal Bank of Canada has bought the north;etsy
corner lot at the intersection of Granville and Robson new
/ancouver, paying $250,000 theréfor. This makes at foot
record for Granville Street property, the price per fron
being $5,000.

3 a
Canadian and other concession holders in Me’_‘lro;&is
with some uneasiness the warning in the Financial Tlmeu der
week that the Mexican administration considers itse presi®
an obligation to scrutinize closely the later acts of €X- on
dent Diaz’s Government, and extensive enquiries are 10 1~
foot with a view of readjustments where found necessafyéd to
tendino purchasers of Mexican concessions are advis g
await the result of these Government enquiries.

A
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NEW INCORPORATIONS winhipeg MEn-ATEy e L and e ;

2 A. Burbidge, D. L. Bastedo, R. C. Mc}ghegs,ofl%o,o;o,AiI:

sw“"tY-Eigm drews. Crescent Mining Company, $3,000 s DD

GCompanies Were Chartered—Seven are Young, J. L. Nelson, H. Howat. Winnipeg Electric Water

Heating Company, $50,000; J. D. Sinclair, G. A. Glines,

Large Concerns.

Durj
n : ! :
g the past week seventy-eight companies, with a

. <ani % y
Bh olrl’;tlil'lzatlon of $20,609,500, were incorporated. Brit-
u&nigoba ia chartered 34 of the companies, Ontario 20,
T 10, Quebec 6, New Brunswick 2.
Winnipeg, and the

the largest com-

he :
gays:(er Crescent Mining Company,
nle,
capitalized at

H Sty
arbor Collieries, Vancouver, were
being

s
0 be granted charters, each

3'000)000_
Oth :

%ntano,er,rlggge incorporations were :—Land Corporation of

Oronto $2 onto, $2,500,000; Teck Swastika Gold Mines,

Vetsg) Moto"5°°’000; Nasmith’s, Toronto, $1,000,000; ni-

4 Alice © Company of Canada, Fort William, $1,000,08%

1,000,000, Arm Mohawk Mines, Prince Rupert, B.C.,

Th ; :
” w:elzoll(,)rwmg is a list of charters granted during the
he town . he head office of each company ig situate 1D
fach para city or province mentioned at the beginning O
Ctors, graph, The persons named are provisional dir-

Ka
Ko::loops’ B.C.—Seymour Apartments, $75,000-
wna, B.C.—Hewetson & Mantle, $75,000-

Por

Compart. Moody, B.G.—Port Moody Building & T
[ Y, $I°;°°0.

Seoty

rading

a A
; lEtI, Ont.—Galt Opera House -Company, $40,0005 F. S
L J. Getty, W. H. Chamberlain.
Smith v'l&homas,.om.-—Reg_al Flour Mills, $500,000;
'-:)n . L. Wickett, A. M. Hutchison.
};’"(li,‘ Ont.—Harding Motor Car Company,
= arding, F. C. Harding, J. M. Gunn.
3 ler'“ton’ ont.—Graham Land Company, $10,000;
" ier, H, D. Petrie, E. O. Knischewsky.
M"Laul:ﬁl-s“' Marie, Ont.—S00 Hardware, $40,0005 c. I
S in, W. J. McCallum, Miss I. B. Lynn.
i L‘;“?W, Ont.—Grimsby Recreation Company, $40,0003
l.'u“vmgston, W. F. Randall, J. M. Lawrie.
A C’ Que,—Gatineau Spar Milling Company, $150,0005
Pri ote, A. Leblanc, J. M. Cote, all of Ottawa.
%00,6q.1% Rupert, B.G.—Alice Arm Mohawk Mines, $1-
Klr; Tsimpsean Investment Syndicate, $200,000. |
gston, Oont.—Kingston Mica & Phosphate Company,

B A
$100,0005

W.

é?m?; B Chadvick 101 Linton, B Cyidawson:
Pany, $a| Lake, Man.—Shoal Lake Masonic Temple Com-
B A Leishman, D. C. Fleming, J. R. Stalker.
Dapy 7Y Sound, Ont.—Parry Sound Wood Turning Com-
» $20,000; W. J. Brown, W. J. Smith, J. Waddell, St

000;8;'1 Stephen, N.B.—Dominion Fertilizer Company, $25,-
Bug,y M. Mills, L. F. Mills, St. Stephen; M. Eckbert
Can-

Fort William, ont.—Universal Motor Company of

da,
]‘ln'qt,%;;,""gﬁoo; P. A. Balcom, Denver; Clark, Grand

c°l!l“8wood, ont.—People’s Co-Oper
Céngw_ood, $10,000; E. H. Hinkley,
r ormick,
%20 Orest Glen
Vanf:ﬂ’? Sl ’Colpitts,

ott W. T. Colpitts,
8, S awa, Ont.—delaRonde,
%ss"ciiiti% delaRonde, Jr.

on ;

- Sparks, $50,000; M.

ative Association
3 C. A. Miller, D
& Supply Company,

N.B.—Colpitts Mining
H. A. WheatoDn, Ha-

Forest Glen;
Forest Glen.
$100,000;
e .. Capp.
Rosenthal, P. J.

S. E. delaRonde,
Ottawa Hockey
Baskerville,

Oven & Rack Company,

Ccockshutt, E. Sweet. Brant-
$40,000; A. Snider, C. Snider,

& ::&““Ord, ont.—Brantford
Isrd’ C%idEs} L..Goold, E. L.

t
? Cutmore.orage Company,

A.lbevh_’t‘"‘la, B.C.—Ward Investment

05 .g;l Fruit-lands, $100,000. Fraser

Brio2ny, $25,000. Beckett, Maor
ySh Thvestments, $200,000. Victoria Opera

Crese $250,000. Fort George Company,

q anent Shipping Company, Real Estate
8¢, $5,000.

p Montreal, Que.—Uno-Rail System,

ﬁooJ Stewart, B. J. Forrest. Alliance
Creelman, A. P.

& E. M. McDougall, J. J.
_C°mpany, $50,000; C. JA Duclos, Westmount Ww. L. Bond,
D’A‘ Coulin, Montreal. Security Trust, $100,0005 - M. Z.
gEsi T, 7. A, Pares . E. Valentine. Anglo-Canadian
R. H. Simonds, G. H. Park.

$25,000-

Companys
& Power

Take Water
& . Company, $10,00*
House Com-
$12,500:

Investment
Ex-

$50,000.

$100,0003 J- Moller,
Bond Company, $25.-
Graves. Ul

V. G. Williams, M.D. Lombard Investment Compa ] 2

F. W. Louthood, J. B. Crepau, R. B. %.n}a,ergfli?r(x)é
Tailor Fit Company, $100,000; J. McNeil, Ro-Lys McLean'
T. B. Garland. Port Arthur Land & Development Company’
$20,000; R. F. Whyte, E. L. MacLean, J. A. Legrand’
Theo. A. Burrows Lumber Company, $500,000; F. W. Lout-
hood, F. Carlisle, W. J. Chalk. Loyal Order of Moose; W.

000

G. Stark, O. j. McIntosh, G. A. Berry. Bishop ‘Construc-
tion Company, $10,000; J. Bishop, H. Bristow, A. E
Holmes. ! ;

vancouver, B.C.—Dominion Midway, $200,000. Canada
Post Publishing Company, $15,000. Hazelton & Skeena
Valley Land Company, $100,000. Salmon River Mining &
Smelting Company, $250,000. Oyster Harbor Collieries
$3,000,000. Whatshan Lake Land Company, $60,000. Na-
tional Homgbullders, $100,000. Gardiner Fisheries, $350,000.
Heaps Engineering Company, $500,000. Vancouv’er Eciuip-
ment Company, $10,000. South Vancouver Lumber Com-
pany, $50,000. Electrical Construction Company, $75,000.
British North American Construction Company 3 $100,000:
Central Plateau, $75,000. Palmer, Burmester &, Von érae-
Ogden Gold Mining Company of Light-
$150,000. English Woolen Mills, $2,000.
Company, $10,000. Guaranty Trust Com-

pany, $250,000. London & Dominion Financial Corporation,

$250,000.

Toronto, ont.—Land Corporation of Ontario, $2,500,000;

50! SI_noke, W. C. Chisholm, J. G. Smith. Macdonal
Contracting Company, $40,000; W. R. Macdonald, F. M.
Macdonald, G. H. Kilmer. Anglo-Canadian Realty Com-

L. Riley, E. Glen. W. H.
T. Coatsworth, A. H. Mc-
$100,000; W.

Misses M. Leckie,

pany, $40,000;
P. B. Wood, E.

Kilby, $40,000;

Crimmon. Wilkie Townsite Realty Company,

H. Irving, H. H. Davis, J.. R. Rumball.  Butwell Brick
Company, $75.000; H. Butwell, C. Butwell, R. Butwell.
Metropolitan Securities Corporation, $50,000; C. Mac-

J. L. Graham. Purchase Realty Com-

neill, H. F. Petman,
J. J. Carroll.

p. Patterson, N. D. Foulds,

pany, $50,0003 e
Ruthenian National Society; J. Jaworski, H. Sukota, T
Durdella,  Teck Gwastika Gold Mines, $2,500,0005 T
Day, J. M. Ferguson, E. V. O’Sullivan. James Edwards &
Company, $50,0003 J. Edwards, Jr.; G. Jones, S. F. Mc-
Morran. Nasmiths, $1,000,000; R. D. Moorhead, R. L.
Johnston, J-. E. Anderson.
—- -
PRINCIPLES OF INSURANGCE.
There are few books written on life insurance which are

he class room or as an 2id to the student. Prac-
tically all the literature 1s confined to special aspects of the
subject. Therefore _“Prmciples of insurance,” by Mr. Wik
Gephart, Ph.D., assistant professor of economics, Ohio State

University, will be welcomed. i :

The volume 1S primarily in-
tended for the student and the general reader who desires
definite in

formation about insurance.

The author has given a concise discussion of the leading
principles and practices underlying life insurance and the
closely related personal health and accident insurance to-
gether with a discussion of the plans of insurance for the
wage-earning classes. A second volume discussing Property
Insurance and the Miscellaneous Lines may be issued as a
book at a later date. ‘“The Principles of Insur-

companion bo
ance’” will make an excellent text book for those who desire

to thoroughly understand this complex and interesting sub-

suitable for t

ject.

«principles_of Insurance,” by W. F. Gephart, Ph.D.,
price $1.60, published by The MacMillan Company of Can-
ada, Limited, Toronto.

—_———

The Eadie-Douglas, Limited, have increased their cap-

ital stock from $100,000 to $150,000.

A petition has been filed with the Minister of Justice at
Ottawa by Messts. John T. Moss, K.C., of Toronto, and
Hector MacInnes, K.C., of Halifax, solicitor for the Alberta
and Great Waterwavs Railway and the Roval Bank, in which
disallowance is asked of the Act of the Alberta Legislature
cancelling the agreement for the construction of the railway.
Disallowance is asked on the ground that the Act involves
confiscation and is also a violation of the Bank Act, inas-
much as it directs the Roval Bank, a Tederally chartered in-
stitution, -to hand over the bond money. About $7,000,000

is involved.
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PULPWOOD PRODUCTION OF CANADA.

Quebec Province Leads in Consumption—Mechanical
Process Greatly Used.

There were fifty-one pulp mills in Canada in 1910, and
these used 508,487 cords of wood. In addition to this, 943,141
cords of pulpwood were exported in an unmanufactured state.
For the first time, imports of pulpwood were reported; these
were valued at $49,322.

Over 935 per cent. of the Canadian mills cut the pulpwood
used by them from their own limits. The total value of the
pulpwood used was $3,585,154, the average value being thus
$6 per cord. From this pulpwood 474,604 tons of pulp were
produced.

The total quantity of pulpwood used was 23,642 cords
(3.8 per cent.) less in 1910 than in 1909, but owing to a higher
average price, the value of the pulpwood was $r121,074
greater than in 190o9. There was in 1910 also a ‘striking in-
crease in the amount of pulp produced per cord of wood, the
average amount being about 145 pounds greater per cord of
wood than in 1909.

Quebec Leads in Pulpwood.

Quebec easily leads the other provinces in the consump-
tion of pulpwood. It has practically half the mills in Can-
ada (25 out of 51), and these consumed 57 per cent. of the
total amount of pulpwood used in Canada. Ontario, with 15
mills, consumed over one-third of the total amount. Nova
Scotia ranks third for 1910 in the consumption of pulp-
wood with 29,606 tons to its credit, and New Brunswick used
15,134 cords of wood, little more than one-sixth as much as
in 190Q.

In the Province of Quebec the average price of pulp-
wood per cord fell to the extent of 35 cents per cord, but in
all the other provinces, except British Columbia, the price in-
creased, that increase amounting in the case of Ontario to
$1.30 per cord; the 1910 price for pulpwood in Ontario was
$7.02 per cord. The cheapest pulpwood in the Dominion was
purchased in Nova Scotia at $3 per cord.

Spruce is still far in the lead as a pulping wood; it
furnishes over three quarters of the total pulpwood consump-
tion, or 78.6 per cent. Balsam fir is steadily increasing in
importance as a pulpwood. In 1910 twenty per cent. of the
total consumption was of this species. The quantities of
poplar and hemlock were each about six-tenths of one per
cent. of the total. Hemlock was reported as a pulping
wood for the first time in 1909, and in 1910 was used to a
greater extent than poplar. Jack pine has not been reported
as a pulpwood for the last two years.

The cost of pulpwood varies very greatly, some big mill-
owners having all their own limits and the cost to them being
merely the carrying cost of their limit with transportation
charges added. Other manufacturers have to buy in the open
market, and add transportation charges to this price.
Spruce was the most expensive species at $6.05 per cord, an
increase of sixty-four cents over the 1909 price. Balsam fir
fell fifty-five cents, the average price being $5.71 per cord.
The price of hemlock was practically the same, and poplar
increased eleven cents during the year.

The Quebec consumption was made up as follows:—
Spruce, 70 per cent.; balsam fir, 28 per cent.; and the rest
hemlock and poplar. Nova Scotia also cut these four species,
but Ontario used only spruce, poplar and balsam fir, and New
Brunswick and British Columbia used spruce only.

Mechanical Process Greatly Used.

Almost four-fifths of the pulpwood manufactured in
Canada in 1910 was manufactured by the mechanical process,
one-fifth by the sulphite process, and only 2 per cent. by the
soda process. - Quebec leads in manufacturing mechanical
pulp, but Ontario produces the greatest quantity of sulphite
pulp. Quebec makes over three quarters of the pulp made
by the soda process.

Spruce is used in all three processes, and leads in all.
Balsam fir is used only in the mechanical and sulphite pro-
cesses in nearly equal quantities. Eighty-four per cent. of
the hemlock was manufactured by the soda process and
poplar by the sulphite and soda processes. Nova Scotia used
only the mechanical process and a small quantity only of sul-
phite and soda pulp was produced in New Brunswick.

Amount of Pulp Produced.

The average amount of pulp produced per cord of wood
by the mechanical process during the year was 1,008 pounds,
while the sulphite process gave 997 pounds of pulp per cord,
and the soda process 987 pounds of pulp per cord. Seventy
per cent. of the wood used in the sulphite mills was spruce
and 29 per cent. of balsam fir. Spruce, poplar and hemlock
were used in the soda process.

i : : rage 0%
The Ontario pulp mills have the highest ar‘[l‘% i

sumption, viz.: nearly 14,037 cords per mill. " No
consumption per mill in Quebec was 13,710 cords, 1 For
Scotia 4,934 cords and in New Brunswick 3,783 C°rd5.'u was
the whole Dominion the average consumption per mi
11,735 cords. ing

The export of pulpwood from Canada is steadily gm‘:ady
greater—an unfortunate fact, as the wood would y1€lC g’ ulp
increased returns if manufactured in Canada. Whlleixa%
wood production was less in Canada during 1910 * n i
1909, exports of wood-pulp increased by 48,233 tons: ;e ex-
crease of some 6 per cent. Eighty-eight per cent. Ofl: pulp
port was mechanical pulp, while only 78 per cent. of t ert of
manufactured in Canada was mechanical.  The exP°
chemical pulp also shows an increase.

Average Value per Ton.

The average value per ton of the pulp expo
was $14.67 for mechanical pulp, and $36.35 for the
pulp. This is an'increase of seventy cents over .
price for mechanical pulp, but the price of chem!
has decreased $2.64. The average price for all Wol‘l’ 3
exported was $17.31, or fourteen cents less per ton i
1909 price.

Of the wood-pulp exported during 1yI10,
went to the United States, this country taking 74-3 Permical
of the mechanical pulp and over 9o per cent. of the che
pulp exported. Exports to other countries decreased-’ g staté

All the pulpwood exported in an unmanufactur®
went to the United States. g

Pulpwood in Canada. g nada

About 4,000 cords more wood were cut for pulp 11 Cz ¢ in
in 1909 than in 1910. The total quantity of pulpwoo hs WaS
Canada was 1,541,628 cords, and of this over three-fifths g
exported. The amount paid for this wood exported W
210,042. If this wood had been manufactured into P P
Canada the amount received for it, at the average Prlce;ould
in 1910 by the United States importers of wood-pulpPs eived
have been' $13,528,481—over twice as much as was rec
for the pulpwood.

The pulpwood exported from Quebec,
was sufficient to supply material for a year to
mills of the average size of those operating in the Pf ¢ the
Ontario’s export would have kept runnine five m1115'1° had
average size of those operating in that province, whi i’u
the 90,000 cords shipped from New Brunswick been "mae j2€
tured in that province, twenty-four mills of the averagber of
could have been kept running, and five times the nu™
mills operating there would have been busy.

rted in ’.9:1)
chemiC

asl s
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it is cal‘."]‘gef,
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CHRISTMAS FIRE PRECAUTIONS.

2 : ecor”
With the approach of Christmas when stores are d Mz

ated, the following precautions against fire, issu ald be

Aleide Chausse, building inspector, Montreal, sho

kept in mind:— of
su‘cb

All available exits, whether regularly used as " sof
not, should be kept in readiness for the use v. <verY li)nate
in a store. They should be plainly marked and ﬂlumud be
with red lights. A clear space of at least ten feet S Or of

maintained between all exits and the nearest Cou.n;e shoV
show case, located in an aisle. The practice of ha‘;ﬁranceﬁ'

cases on the sidewalk just outside of any of the
should be abandoned during the holidays. ¢

Special exhibits and similar displays that insol"§
use of inflammable materials, or artificial light ©F t
should not be allowed until the arrangement has be
proved by the underwriters or the fire -marshal._

Strict orders be given to allow no accumulation
material to remain in a building all night. made

Any extension of lighting and heating systems ,, i
necessary by the holiday season, should be made oof the
accordance with underwriters’ requirements, or thoS€
fire marshal.

Smoking should be strictly prohibited, an
to that effect be placed in conspicuous places. arti¥

Nothing can be done to check a fire b‘efore,'thedequate
of the firemen unless there be near at hand, and 1B 2%%ges:
quantity, suitable apparatus for putting out incipieh
The value of private apparatus always depends OR 1o ot
dition when needed. If there is none, a good Su‘_pply onc®
able appliances of reliable makes should be prcwl_de o sers

It would be better to provide extra fire apphancefhan to
needed near special exhibits and window displayS: ™" eye?
remove apparatus from any other part of the Sto™
temporarily.

s of wast?
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December 9, IOQII. THE

ENLARGEMENT OF WELLAND CANAL.

D ;
®Putation to Ottawa This Week Give Strong Reasons
for Immediate Action.

An inﬂ v s .
Ment 4o uential deputation urged upon the Dominion Govern
Cnn:Lthlst week the pvital necesg;ity gf enlarging the Welland
Senteq th was pointed out in the convineing memorial pre-
builgiy at the proposed deepening of that waterway or the
Sost ofgtof a new Welland Canal would not only cheapsh t}I;e
thap ey Tansportation from the western grain fields, thereby
Teduce fg-the value of the erop to its growers, but would also
the geq reight charges to Western Canada from the East during
Way ig Son of navigation. The season on the Welland water-
onger than on any existing Canadian canal.

“ilaiuet'e"r%1 rate can be made from Fort William t0 Montfreal
Sompa g Which the Buffalo-New York rate cannot compete. he
or’ 01s0n is made from Buffalo or Port Colborne to New
Por cli Montreal, as the grain will reach either Buffalo o
® Colborne at {he foot of Lake Erie for the same rate.

an,
3da Can Beat the American Rate.
m% Buffalo to New York, there is, say, 2 rail rate of 4
Ibory or one-half cent added to the Fort William to Port
Ki“gst ¢ rate the grain can be carried from Port Colborne to
halg ceon’ or Prescott via the enlarged Welland Canal.
tnt is a fair proportion to allow on the bas .
time ro Port Colborne, and also considering the proportion o
dow, 2duired to pass through a modern Welland :
Adgin ake Ontario, to unload and to return through the canal.
5, Lag to this 14 cent a rate of 1% cents for barge down the
%:’e W?trenee to Montreal, we have a rate of 2 cents o com;
Ige y. h the rate of 4 cents by way of Buffalo. A river (tJ
38 th gte of not more than 114 cents is a fair one to estimate
o arge rate of an existing company, without compent}onl,
tharge 1% cents on wheat. No mention is made of termina
Gover, 2t either New York or Montreal, as the Dommlzn
; ver’;ment controls the Montreal Harbor Commission andlt e
t hment can at least regulate the charges at Montreal so
€y will not be greater than those ot New xork:. '
bujg *. the existing heavy tonmage and the 1arger boats being
th:very year (both Canadian and American) 8are Ccarrie
foot of deep water navigation at the eastern end ©

to

3 Reduce Through Rate Fort William to Montreal.

Teq) e Dresent, the through rate, from Fort William to Mont-
at o) Yaries from 5 to 6 cents at the opening to 5, 6 or 7 cents
® close of navigation, touching as low as 314 cents ab mldé
glese ®r. The minimum summer rate does not Pay boats '01
Nt tonnage. This minimum and unremunerative rate wil
ang ¢, however, with a larger Welland Canal, the maximum
s - Profitahle rate, as it is fhe sum of a maximum Fort Wil-
°ent3t° Port Colborne rate of 1% cents and % cent plus 14
Ang Tom there to Montreal. By setting the respective spring
Centg g:““l“n rates against each other, a saving of two OF three
Shown,
kepy . the Welland Canal and the facilities at Montreal are
Vo, Up to requirements, the Canadian route will provide great
the tages to the grain fields of the West, and therefore to
tWhole country—advantages in themselves enough to war-
¢ immediate undertaking of the work. ;
e deeper Welland Canal will open Lake Ontarlo, novlv
org .. t0 the heavy tonnage of the Upper Lakes, such as coa,
’cetc' This will be an important factor in lowering prices
S ?&1 carried from Lake Erie ports to Lake Ontario, or on

of any kind carried westward.

ediate Action is Imperative.

logg 'tr}}le time to enlarge the Welland Canal is mow, a8 within
letoq an four years the Erie Canal improvements will be %om-
Jar at an estimated cost of $100,000,000. While to-day,
larges CArTying only 240 toms can use the Erie Canal, its en-
Wige ent will allow barges carrying 2,600 tons (locks 45 feet
thoy and over 300 feet long) to utilize that waterway. = 1-
By l%h five competing railroad lines are operating from Buffa 1(:
State ,Seaboard at New York, the Government of New Yor(1
ee as deemed it a wise and profitable policy to expen
the EKI;HOUS oo with @ view to cheapening transportation to
ST,

‘%led

i i i i i1, it is
st completion of the Erie Canal improvements Wil

'trgliml?ted b3? the New York State Government, reduce the
"llﬁg t rates on that route by one-third to one-half, thus re-
'canang- in the . diversion of even & greater proporilon of the
hﬁsedlan.wes'“em crop to Buffalo. Last year, even at the
: OmnEE high rates, ome-third of the wheat and grali exports
Unlg ort William and Port Arthur found an outlet at Buffalo.
Jgl'iesﬁ the Welland Canal is enlarged as proposed, the new
“aptyy, anal, with the advantages noted above, will necessarily

® practically the entire trade.

we]i f the work is started jmmediately, the enlargement_of the
the En-d Canal can be completed at about the same time as
re Canal enlargement is finished. Otherwise, the Erie
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Canal route will divert still further business from the Canadian
West to Buffalo and New York, and once such an impetus is
given in that direction it will be difficult, if not almost im-
possible, to regain the trade. ;

Will Enhance the Value of the Western Crop.

The deeper Welland waterway will enhance the value of
the western crop, by savings in freight rates, on the present
basis of production from between $3,000,000 to $4,000,000 an-
nually, which wou_ld more than pay the interest charges on
the cost of enlarging the canal. If the ratio of development
during the next ten years should be as great as in the past
decade, that amount may be increased to at least from $10,-
000,000 to $20,000,000 annually. It is fair to allow such an
inerease in view of the facts that two new transcontinental
roads will shortly be in operation and that only 6 per cent. of
the arable lands in Western Canada are under cultivation.

The suggeste@ deepening of the Welland Canal will shorten
the time of tramsit between Lake Erie and Lake Ontario. The
present average for loaded boats in traversing the Welland
Canal is from 16 to 18 hours. This time would be cut to 6
hours. '

Shipments From Oswego an Absurd Theory.

Tt has been suggested that western grain going through
the Welland Canal to Lake Ontario might still be diverted to
the ocean port of New York from Oswego. That is absurd, as
grain then at the eastern end of Lake Ontario would be within
very short distance of Montreal port, compared with nearly
three times the distance to New York, via Oswego, besides which
no sane shipper would take such a route to New York, but
would ship from Fort William and Port Arthur to that’ port
via Buffalo. The fact that the grain which now goes to
Buffalo would come into Lake Ontario, would give an
opportunity to handle most of it via Montreal, otherwise it
would all go to Buffalo, as considerable is going at present.

One of the chief arguments used during the recent discus-
sion of the proposefi reciprocity agreement was the absolute
necessity of preserving and creating new trade channels east
and west instead of north and south. The existing inadequate
facilities of the Welland Canal are directing trade north and
gouth, while a deeper Welland Canal would maintain and en-
large commerce east and west for all time.

Foster Trade Through Canadian Ports.

The enlarged Welland Canal would foster trade through
Canadian ports. During eleven years, 1900 to 1910, merchandise

- to the value of $359,000,000 was received from Canada by the

United States for transhipment to foreign countries,

A large sura has been expended in equipping the port of
Montreal and a considerable additional sum will be expended.
The Welland Canal should be acting not only as an important,
but also as the cnief feeder to the port of Montreal, Quebec
and other Canadian ports, and will do so when enlarged. Under
existing conditions, much of the trade which should be going
from the hcad of Lake Superior to Montreal and other Can-
adian ports, is now going to Buffalo.

The inability of the railroad companies to handle freight
without congestion, as at present exists in Winnipeg, Montreal
and other important centres, would to a considerable measure
be obviatad by increasing the water transportation facilities,
and these an enlarged Welland Canal would afford the country.

The project has been endorsed by ninety-nine boards of
trade and municipalities.

— ey

INDUSTRIAL ACCIDENTS IN OCTOBER.

Industrial accidents occurring to 344 individual work-
people in Canada during October, were reported to the De-
partment of Labor. Of these, 101 were fatal and 243 result-
ed in serious injuries. In addition seven fatal accidents
were reported as having taken place prior to the beginning
of the month, information not having been received by the
Department before October.

In the preceding month there were fifty-eight fatal and
122 non-fatal accidents reported, a total of 180, and in Oct-
ober, 1910, there were 115 fatal and 205 non-fatal accidents,
a total of 300. The number of fatal accidents reported in
October, 1011, Was, therefore, forty-three more than in the
preceding month, and fourteen less than in October, 19710
The number of non-fatal accidents reported in October was
121 more than in the preceding month, and thirty-two less
than in October, 19T0. Altogether there were 164 industrial
accidents reported in October, 1911, more than in the pre-
ceding month, and forty-six less than in the same month of
the preceding year.

Of 2735 returns received during the month giving the
ages of the victims of industrial accidents, forty referred to
persons under twenty-one years of age, 100 to persons be-
tween twenty-one and forty-five, and thirty-three to persons
over forty-five; 102 Dpersons were over twenty-one years of
age, but their exact ages were not specified.
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PETROLEUM PRODUCTION OF ONTARIO.

—

General Decrease Noticeable—Number of Wells Have
Been Abandoned.

The yield of petroleum in Ontario again fell off markedly last
year; indeed, the decrease in production which has been going
on for a number of years has reduced the annual output to less
than one-third that of 20 years ago. From the Department of
Trade and Commerce, Ottawa, it is learned that the quantity of
crude petroleum produced in Ontario of which returns were
made for purposes of the bounty amounting to 11, cents per
gallon paid by the Dominion Governmentz was 11,004,357 Im-
perial gallons. Mr, W. J. Harvey, Supervisor of Crude Petrol-
eum Bounties, Petrolea, furnishes a statement of the output by
districts, as follows:—

Bbls. Gals.

L?mbton AR R e B et 205,456 1
Ll e e R R L L e 63,057 21
BeOthwelly i s i st e 36,998 19
B 1o oo 0 s Gt e D S g e 7,751 21
Onondaga (Brant Co.) ........... 1,005 3
Tesmimgkon b i e e 141 12
Ahap e o e e ST et 314,410 7

Decrease Not Confined to One Field. :

The decline has not been confined to any one field, but is
general, though more noticeable in the newer Tilbury and Leam-
ington districts than in the older Lambton field. The following
comparative statement of production by districts shows how the
diminution in yield has been going on during the last five years:

Field 1908 1909 1910
b e R 265,368 243,123 205,456
Tilbury and Romney ......... 201,283 124,003 63,058
Hothwdll R e o e 39,228 38,092 36,999
Biegmington: .o i 0 ot 9,334 5,929 141
1BV 0y 1 SO S T S 13,743 9,613 7,752
sEBEmenvilles 6o n o B0 Sie i R R e M
(S e AT PG R e T e e SRS G
Onoudrga CBrant- (00, ) 5a i s S S 1,005

Watakop o e e 528,959 420,660 314,410

In the Lambton field the production declined between 1906
and 1910 45.5 per cent.; in Tilbury-Romney the decline from the
maximum output in 1907 was 84.6 per cent.; in Bothwell the drop
from 1906 was 17.7 per cent.; in Leamington production has
practically ceased, and in Dutton the decline was at the rate
of 60 per cent. The only offset to this rapid deerease, which
if continued will bring total exhaustion within sight, is the
strike made last year in the Township of Onondaga, near Brant-
ford, where oil was found in the white Medina sandstone, the
yield from two wells in 1909 being 1,005 barrels. The oil is of
a superior quality, and brought a price of $1.29 per barrel at
the close of the year. The average price for Petrolea crude dur-
ing the year was $1.23 per barrel, and for Tilbury, $1.06. On this
basis, the value of the total crude production was $368,153.

Output of Domestic Crude Inadequate.

The output of domestic erude being quite inadequate to meet
the requirements of refiners, the deficiency is being made up by
imports from the oil fields of the United States. The quantity
of Canadian crude oil distilled in the refineries of the Province
last year was 13,758,170 gallons, and of imported crude 17,227,
262 gallons. In the following table are given details of the
operations carried on by the oil-refining works, of which there
are two, the Imperial Oil Company, Sarnia, and the Canadian
Oil Companies, Limited, Petrolea:—

Schedule. 1908 1909. 1910.
Crude produced ...Imp.gal. 18,479,547 14,723,105 11,004,357
Crude distilled ...Imp.gal. 34,675,120 35,530,918 36,171,033
Value crude produced 703,773 559,478 368,153
Value distilled produets $ 2,347,680 2,501,384 2,511,368
Iluminating oil Imp.gal. 17,604,920 17,902,254 18,983,357
Lubricating oil oL 3,384,040 3,856,778 4,469,038
Benzine and naphtha ¢¢ 3,667,997 3,930,691 4,297,615
Gas, fueloils & tar ¢ 4,461,186 4,687,588 5,876,498
Paraffin wax, candles, lbs. 5,400,003 7,092,278 5,179,391
Workmen employed .. No. 430 436 428
‘Wages paid ........ $ 247,829 261,014 280,485

Number of Wells Abandoned.

Mr. John Scott, Inspector of oil and gas wells, reports that
during the year 1910 there were abandoned in the Petrolea field
194 oil wells, in the Tilbury field 148, in Raleigh 8, and in
Rommney 5, a total of 355 wells. In-addition to the foregoing
there are in the Petrolea district 649 oil wells from which the
pumps have been removed (the wells not being abandoned),
but which are being baled with fairly good results in many cases.
No doubt some of these will be abandoned later. The repairing
of defective oil wells and the proper plugging of abandoned ones
have much improved the conditions in the fields of Lambton coun-
ty. Many of the wells that remain are doing better and are

more satisfactory in operation. No apparent benefit bge gﬁ
noted to the remaining wells in the Tilbury fields. Th.ereﬁe]m.
been no important exfensions to any of the various b,
The total production of erude oil has decreased, chiefly owizg
the failure of the new fields at Tilbury and Romney, W
pear to be about pumped out, and have to date proved Ve
appointing. t by
Mr. Scott’s experience leads him to the conclusion ¥ ne¥
taking good care of the wells, and regularly adding & ; i
ones, the production in the older fields may be mainfainé®

—-

ST. ANTHONY MINE.

The St. Anthony Mine, Sturgeon Lake, Ont.,

by the Northern Gold Reef, Limited, is making exian .
progress as a gold producer. The property is being %< .y
ed by a syndicate of prominent minin§ it
Mr. Arthur A. Cole, the well-known and conservativé {asi0
ing engineer of the Temiskaming 'and Northern o o
Railway, examined and reported on their property. . The i’
clusions arrived at by Mr. Cole were as follows: ‘Takibé
to consideration the ore at present blocked out above thﬁuges
foot level, the probability of the extension of the oré Cbabﬂ'
both north and south on further development, the Pf°w e
ity of a large tonnage of good ore being opened up 'bel‘;ready'
100 foot level as indicated by the development work %5 o
done below that level, and the assays of the ore in the ting
of the 100 foot level drifts, and the possibility of loca A
pay ore in the east and west veins, I consider the t's for
thony Mine a splendid property, having excellent Chancew{n—
returning large profits on careful development, and € stal*
ly fully warranting the expenditure necessary for the et
lation of a larger and up-to-date development plant, a‘?i out
carrying out of a thorough exploration scheme as lal

by your present manager, Mr. J. C. Houston.”

There will be no public offering of stock.

—_—

¥ NEWS ITEMS.

at
The Royal Bank of Canada has upened 2 bfanCh
Ciego de Avila, Cuba. anls
The capital stock of the Baie St. Paul Lumber ComP
Limited, has been increased from $175,000 to $350,009 o
That the recent fire in the Star Spring and ]?.efi was
pany’s premises at Montreal was of incendiary orig® iig
evidenced by the discovery of two large cans of 0ib # e
bundle of straw, sulphur and wood shavings, betwee?
laths and stairs. t0
Montreal will ask the legislature for amendment® s
the new charter, including a provision imposing 2 nlt §i%
$100 for turning in a false alarm of fire, and in defat™ Sy
months in jail. The second offence to cost $z00 or @ yﬂ;egce-
jail, and two years in the penitentiary for the third © Lin
The Northern Ontario Light and Power Comll"’tm”e co
ited, has been formed to take over the properties of an”
balt Power Company, Limited, and its subsidiary <° The
ies, and the Cobalt Hydraulic Power Company, Limite palt
company furnishes power and light in the towns O d
North Cobalt, Haileybury, New Liskeard, Cochrané
Porcupine. . ot
~ Mr. Ovila Lambert, proprietor of the old Peloquil citiné
at Back River, Que., was acquitted on a charge o mrufet-
to arson. The principal witness was Mr. Henrl ?1 the
whose testimony was unreliable as after denying aerjuf‘
charges of arson before the fire commissioners, thus thre¢
ing himself seven times, Carufel had come forwar paid
months later and volunteered the statement that he Waslding
by Lambert to set the place afire. Judge Choquets oound
that there was no reliable testimény against Lambert que'
him not guilty and acquitted him forthwith., Judge
commented on the system followed by the police,
it was possible for the principal witness after pleadin
ty to an incendiary act, practically to remain at libeft%nitea
Mr. H. G. Dunham, secretary-treasurer of the ¢ the
Shoe Machinery Company of Canada and secretary ° onlf
United Shoe Company, the American concern, was the
witness heard at the recent session of the judicial €0
sion appointed by the government held at Montreab ipe
testimony bearing on the relations existing betwe® atur?
American and the Canadian concerns, as well as the nmef'
of the contracts entered into by the company with Iaiﬂed
chants making use of its machines. Mr. Dunham expf the
that the Canadian concern was a subsidiary branc %anad‘
American company, there being five directors of the pers of
ian company, all of these forming part of the 21 mem Ame”
the board of directors governing the business of the
ican company.

p»r
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SIR EDWARD CLOUSTON, BART.

—

Resigns as General Manager of the Bank of Montreal

—His Successor is Mr. H. V. Meredith.

of tlI;: !‘Bhalf a century, the men who had the supreme direction
e ank of Monfreal’s affairs have had an arduous task.
its iﬁom}l of the bank, the broadening of its functions and
in jtg uence, implied a steady demand for wide intelligence
ack general manager. During all this period, to go 10 further

, the holders of this post have been men of large grasp.

Wh BART
0 has resigned as Geeneral Manager of the Bank of Mo

SIR EDWARD CLOUSTON,
ntreal.

Davi :
flfi?i]ﬁi Davidson, E. H. King, Richard B. Angus, C. F. Smithers,
advy, ed their important duty With credit to themselves an
log ’i?age to the bank. And the last of 2
"'gevlme of chief officers, Sir Edward Clouston, desires to be
Yearsed from his duties, after occupying the post for twenty

now, we are told,

g
USiness Life in Bank’s Service.

!pen‘:l-l Sir Edward’s business life, it may be
1865 in the service of the Bank of Montreal.
Ser !

as ‘1""9, having experience in

said, has been
He joined it in

i man

& New York and Londor, England, until in 1887 he was

an e assistant to the then chief officer, Mr. 'W. J. Buchanan,

lsn 1891 general manager of the bank.

Tim, hortly after his assumption of this office, The Monetary

s6111:es took occasion to say of him: ¢‘His success I his pre-

I “ponsible. post is, of course, a thing yet tO be demon-
T ey Still, the prediction is not unwarranted that

- Clouston will be found worthy,

inei both as regards goundness
hig y neiple and executive capacity, of the trust reposed in

Hag Helped Canadian Banking.
fore 1ter s0 long a test, it s, 7o believe, the judgment of the
thatmOSt bankers of Canada that he has been 8O worthy—
e he has done credit to himself and his bank and added to
[ 7 of the Canadian banking system. Sir Edward now
Omes vice-president of the Bank of Montreal. :
ca; _When Mr. Clouston was made general manager, the paid-up
005 L2 of the Bank of N Eontreal was $12,000,000; its rest 86,
,000; its current loans $28,903,000, and its assets $55,551,000.
to-gse Tespective figures have grown to the following amounts
joday: Paid ecapital $16,000000; resh $15,000,000; _current
[ aua0Ta000; tons nssots, $230,165,000. The number of
nches was in 1891 about 50, to-day it is 150 or more.

Sir Bqwara’s Successor.
co Curiosity will naturally centre round Sir Edward’s suc-
avss."r- In all great banks care is taken to have someone
aallable in case the chief is removed, and our Jeading bank
s“s not been unmindful of such an emergency- The man to
soned Sir Edward is Mr. H. V. Meredith, who has, been for
e ;’;e time Assistant General Manager. Of Mr. Mered;th it may
sio be- said that he has spent practically all his profes-
as’lal life in the service of the Bank of Montreal. And he
nOWImOHnted all the rungs of the ladder. His ability is ack-
edged and his experience has been wide. He knows the
anadian banking field and possesses the quality of resolution

THE MONETARY

TIMES

as well as keen perception. In referring to his successor at the
bank’s annual meeting on Monday, Sir Edward said:—

¢¢T have kept in mind that while corporations may go on
forever, the men who manage them come and go, and with
that in view 1 have always tried to arrange that the exit of
any one man should not in any way interfere with the business
of the bank. In passing over the reins of ofiice to my sue-
cessor. 1 feel I am doing a good thing for the bank, and its
shareholders.

¢¢Mr. Meredith has spent all his active business life in
the service of the bank, is familiar with its policy, is trained
in its traditions, and has been uniformly successful in his pre-
vious appointments. T have no doubt he will be equally suc-
cessful in the high office to which he is called, and I am quite
satisfied your property will be handled conservatively.’’

—_——

BANK OF MONTREAL’S REPORT.

The profits of the Bank of Montreal for the year ended
October 31st, 1911, after making the usual deductions, were
$2,276,518. Premiums on new stock totalled $365,367 and
balance of proﬁt and loss account from the previous Yyear
$061,780. Adding to this the amount of the adjustment of
the bank premises account of $3,400,000, there was available
the sum of $7,003,085. Dividends at the rate of 10 per cent.
accounted for $1,440,000. A sum of $708,800 was expended
on new premises during the year and the substantial sum of
$3,000,000 Was credited to the rest account which now totals
$15,000,000. There was, therefore, a balance of profit and
loss carried forward, amounting to $1,855,185.

The directors have been frequently criticized for having
charged the full amount of the cost of bank premises against
the profits of the vear. For years, the Bank of Montreal
premises account has been represented by the nominal
sum of $600,000. In response to suggestions, a conservative
valuation has been made of the bank’s various premises
which results in the following figures: Land, $4,735,000;
buildings, $4,353,000; total, $9,088,000. Less than half that
amount, $4,000,000, has been taken to represent more ade-
quately the bank premises item in the balance sheet. To ad-
just the account,.the sum of $3,400,000 has been applied and
the balance carried forward.

The business of the bank last year was profitable, al-
though the employment of spare funds in call and short loans

MR. H. V. MEREDITH,

Edward Clouston as General Manager ot
the Bank of Montreal.

Who Succeeds Sir

was less productive than usual. The prevailing rates were
extremely low in New York and London. There was a shrink-
age in temporary deposits, which is explained by the fact
that last year the bank had large special deposits which were
shortly after distributed.

— e

Sir Henry Pellatt has taken a three months’ option on
the claim of the Dominion Silver Company at North Cobalt.

The Shawinigan Water and Power Company will issue
$500,000 4% per cent. debenture stock. There is now $4,500,-
000 of this stock outstanding. The shareholders will meet on
December 27th to ratify the issue and decide upon the price.
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PROPOSED TARIFF COMMISSION MAY
INVESTIGATE
Sir Sandford Fleming’s Charges Against the Canada Cement
Company, Says Premier Borden.

Sir Sandford, Fleming has issued in pamphlet form cor-
respondence and documents respecting a government inquiry
regarding the formation of the Canada Cement Company. In
his introduction to the booklet, Sir Sandford says:—

“The undersigned, while 1n the position of honorary
president of the Canada Cement Company, unearthed a trans-
action, now generally regarded as traversing public morality.
His first efforts were to move the directors of the cement com-
pany, to endeavor to have the matter set right, but his re-
peated efforts were then of no avail. This is fully explained
in his letter of resignation appended.

‘““‘Actuated solely by a sense of public duty, he at length
felt constrained to bring the matter to the attention of the
Government, and with that object in view, he addressed the
Prime Minister, the Honorable Robert I.aird Borden, by letter
dated October 2s5th, 1911. !

Rights of Shareholders.

“To-day, (November 15), Mr. Borden has done him the
honor to reply, and thus the writer is afforded the satisfac-
tion of learning that it is the intention of the Government to
take action almost immediately. The Prime Minister points
out that the letter of October 25th raises two distinct ques-
tions. The first of these touches the right of shareholders,
and to this question, ‘ample remedy would be afforded in the
courts’; respecting the other consideration, which concerns
the interests of the people, the Prime Minister intimates that
the Government intends to afford relief by the establishment
of a new department—a Permanent Tariff Commission, with
ample powers, and that this tribunal will be in a position to
make all necessary enquiry into the whole subject referred to
in the correspondence.

“The Prime Minister adds that the question of providing

some check upon over-capitalization is now under the con- .

sideration of the Government.

‘“The two letters above referred to follow, and other do-u-
ments on the same subject are furnished in the appendix.
These, taken together, supply evidence of capital having
been misappropriated on an enormous scale. There are those
amongst us who have been associated for half a century with
large expenditures in connection with the great railways and
public works of Canada, but who have never until now been
brought to'the knowledge of any transaction so meretricious
and questionable as that alluded to in the following pages.

Company Will be Strengthened.

“With the intervention of the Government obtained, we
may rest assured that those associated with the wrong-doing
will be frustrated in their aims, that the public interests will
especially be promoted, and that the Canada Cement Com-
pany will be strengthened and placed permanently on a
sound business footing.”’

In his letter to Sir Sandford Fleming, Mr. R. L. Borden
says in part:—‘“We are of opinion that this tribunal (the
Tariff Commission), will be in a position to make any neces-
sary inquiry in the present instance. I may add that the
necessity of providing some check upon over-capitalization is
now under consideration of the Government.?”’

—_—ee»>o—
REORCANIZATION OF WOOLEN COMPANY.

The Monetary Times learns that the report, published
in some of the daily papers, that Stanfield’s Limited, had
absorbed the Hewson Woolen Mills, Limited, is incorrect.
A new company, to be known as Hewson’s, Limited, will be
organized for the purpose of purchasing the Hewcon Com-
pany, adding a considerable sum cf money for further work-
ing capital. The additions will be made to buildings and
plant as soon as the new organization is arranged. While
Mr. Hewson will continue as managing director, it is under-
stood that the Stanfield management will co-operate with
him and will, in fact, dominate the directorate. . The Hew-
son plant makes cloth as well as underwear and sweater
coats. ¢

The issued capital of Hewson’s Limited, will be as
follows :— !

7. per cent, Non-cumulative Preferred Stock... $250,000

Common Stock ...... AR e e e ol vy 500,000
6 per cent. Thirty-year Bonds (of which
$350,000 are to be issued.) ...... i e 500,000

This reorganization will take place this month or early
in January.

CANADIAN POST OFFICE.

Annual Report Shows Large Surplus and Increases I
Various Departments.

A considerable expansion both in the service and trnual
actions of the post offices in (Canada is shown in the anardl
report of the Postmaster-General for the year ende
31st. 7
The total revenue of the department was $12;2‘Z'95;'p5,
ol which $10,697,830.15 was from the sale of postage Stalaﬂd’
The total expenditure on salaries, conveyance of mail bYT 1us
railways, and steamboats was $11,020,222.69, leaving a SU 4
of $1,192,729.68. 1ed

The issue of postage stamps for the year shows 2 magf a
increase, the aggregate output being 648,764,669 Plecesé 774
total value of $11,011,042.90, as compared with 54,2 4’in-
pieces valued at $0,042,435.00 the preceding year, anrters
crease of eleven per cent. in pieces and ten and three-qud
per cent. in value. 4 post

The estimated increase in the number of letters an o of
cards sent during the year is 52,357,000, or an mcreaSThe
ten per cent. over the year ending March 3i1st, 1910 1dss
total number of letters sent was 504,233,000; of post e
49,313,000; of registered letters, 11,584,000; of free le :
16,382,000; of second class (transient newspapers), 10’165:
000; of third class (books, circulars, samples, etc.), 85’612"
00o; of fourth class (packets of merchandise, etc.)s 7
000 ; of closed parcels for the United Kingdom and elseW
180,151.

Money Remitted by Money Orders. ders

The total amount of money remitted by money OH 66,
and postal notes was $77,280,364.65, as compared with 860
871,576.86 for the previous year. $8,°

Britishers sent home money orders to the amount of Jers
095,292, which was slightly counterbalanced by money OF 2,7
payable in Canada from Great Britain to the value of $1:37%
853 : : rdess

Austrian settlers in Canada sent home money °© 10
valued at $2,840,000, which is $1,000,000 more than in 19
Italians beat this record by forwarding to Italy $2,97% ers
while Japanese settlers sent home $988,570. Money ©F ile
sent to the United States amounted to $8,442,203s wtes
money orders payable in Canada from the United St
totalled $6,647,385. o e

During the year stamps were sold by 2,8g0 vendors lne :
dition to the postmasters, an increase of 296 in the of‘%ces

There was an increase of 437 in the number of post ing

in operation, the total number on March 31st, 1911, be

13,324.

Savings Bank Shows Decrease. i
p

The balance to the credit of depositors in the the
office savings banks decreased by $2335,778.23 during <
year, from $43,586,857 at March 31st, 1910, to $43,33°’579'6,
at March 31st, 1911. The number of deposits was 203,19
as compared with 190,510 in 1910. ’ 157

Mileage on stage routes decreased 246,444 from 17,977
876 on March 3ist, 1910, to 17,672,432 on March 31st, Ig”t‘he

The transactions of the dead letter branch included, 3
reception of 28,449 letters which were registered or contai? )
articles of value. A total of 2,550,808 pieces (letters, Fro;n

" were returned by Canadian post offices and 342,588

British, United States and British colonies and foreign €°Y
tries. 055

Toronto leads the offices of the Dominion in the 8% nd
amount of business done, the total revenue for the headﬁ
sub-offices being $1,063,065. Montreal comes next Wit 3,
total of $1,152,177; Winnipeg, $836,031; Vancouver, $3go’.
780; Ottawa, $214,570; Hamilton, $213,079; Quebec, $I77
908; Calgary, $158,543; London, $155,020; St. John, $119
607 ; Halifax, $110,561.

—_—eaeo——
COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt oré k‘:
pounds, for the week ended December i1st:—Cobalt L2 A
210,600; Nipissing, 102,047; Kerr Lake, 121,400 Hudsey,
Bay, 67,600; Buffalo, 60,300; McKinley, 65,320 Trethe"‘.'en,
50,760; La Rose, 63,502; Temiskaming, 86,5709; O’B™
64,030; Coniagas, 54,746; Drummond, 60,000; Powerful
2,010;" Casey ‘Cobalt, 80,000; total, 1,188,974 pounds
504 tons. 0,°

The total shipments since January st are now 47,259
370 pounds, or 23,625 tons. 173

In 1904 the camp preduced 158 tons, valued at $316’2n5,
in 1905, 2,144 tons, valued at $1,437,106: in 1906, 5,120 t0
valued at $3,000,000; in 1907, 14,040 tons: in 1908, 257
tons; in 1909, 29,751 tons; in 1970, 34,041 tons.

.

ol
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CANADIAN CAR AND FOUNDRY COMPANY.

F ;
Urther Details of Second Annual Report of 2 Recent
Industrial Amalgamation.

Danny}:,i imss sales of the Canadian Car & Foundry Com-

00,000, b Sty ended Septem‘per 3oth, 1911, Were over $12,-

of the ; eing a considerable increase over the gross sales
in the DIIJev.mus year; however, the serious trade depression

necessitatmted States, pa.xrtlcularly in car equipment lines,
a5 manyf o reduction in our percentage of profit on sales,
busin e acturers in the United ‘States, in many cases sought
m"1i11taifl it ‘bare manufacturing cost, or less, in order to
lon of tht €ir organizations. Unfortunately a large propor-
¢ impg e materials entering into car construction have w0
on sych rted into Canada and the freight and duties payable
dutieg materials largely offset the protection afforded by the
T on finished products.

Whichh: balance sheet shows a surplus of $622,137.58, from
een declcommOH stock dividend of four per cent. has since
467, 1 ared; after payment of this dividend a surplus. of

Some 37.58 will remain out of the year’s earnings, being

om :
pre? 823,000 greater than the corresponding surplus of the
Vious year.

Stang as Before.

aCteé\I (:lelt.hStandir}g the greater volume of business trans-
Stantj 1e inventories and accounts receivable remain at sub-
Tepo ally the same figures as were shown in the previous

It,
°°m$atnﬂ3e close of the fiscal year the unfilled orders Of the
ate thYs books amounted to over $5,000,000.005 at this

.oo.e unfilled orders amount to approx;mat.ely $I0,0'OO,&
States’ and while, on account of the depression in the Unite
takep previously alluded to, much of this business has been
inuOuat rock bottom prices, 1t should practically ensure con-
arge S operations at capacity for the ensuing year an a
fidenc Saving in running expenses. The dlrectors have Co?li
& soi Dat the financial cesult for the third fiscal year Wi

atisfactory to the shareholders.

uring the year the usual dividend of 7 per cent. on
reference shares was paid in four quarterly instalments.

|
Mprovements and Betterments.
" The increasing general.prosperity of Canada, C’oupled
uctsthe demands of the railways for your company’s Pro-
facili; early made manifest the fact that our manufacturing
» o ies must be increased. T!ns was parucularly the case
Crea:pect to passenger car equipment, and also by the 1n-
Ta; ing demand for freight cars of steel or steel under-
med construction.
de The directors authorized extensions to the passenger car
stpartments at Ambherst and Turcot, (Montreal); a new
el freight car department added to the Turcot works, an
an ition to the steel car plant at the Dominion WOIKS, and
Th extension to the Malleable Iron Foundry at Amhe;lsé.
& €se improvements are NOwW a1l under way and we are bui i
s Steel underframed cars at our Turcot works. The tota
9, upon completion, will be am_)roximately $350,000- The
Iectors helieve that this expenditure will be fully Justlﬁ?d
Y results and will enable them more fully to meet the rail-
ay requirements at all times. ;
pla; Full provision has been made for depreciation ofdatll
0 nts’. and replacement and renewals have been changed to
Perating expenses.

Common stock Dividends.
i A number of shareholders addressed the company dur-
g the year with the suggestion that quarterly dividends be
gfld on the common shares. The directors have given this
atter careful thought, and regret that they cannot approve
reg suggestion. ~ While they do not anticipate .any ,Selfgu:’_
§q uction in the volume of the car building business in C2
tha’ nor of the company’s fair proportion of sqch bu;mess,
s'e fact remains that if a period of general business EP_TCS&
lon should occur one of the first scomomiies to- be practise
¥ railways would be the curtailment of new equipment ex-
Penditures, and this fact is borne out by the present experi-
fnce of United States manufacturers. The directors ther(}a-
Ore think that for some time, at least, the company S
Nancia] position should be strengthened by the building ©
thmllg' reserve funds, and that with the prior gbhgatm}l:s fg
- holders of bonds and preferred stock, no dividends shou .
e declared on the common shares until the net result of eac
:‘Fal year’s operations is made known and compared with a
Tecast of future business.

Rhodes, curry Gompany, Limited. Y
Rh The general contracting operations of the subsidiary
o odes, Curry Company, carried on in the Maritime Pro-
“_‘Ces have shown a profit for the year and are included in

the p
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the general balance sheet. Several large contracts are now
under way and the outlook for the ensuing year is encourag-
ing. The company OwDS valuable timber limits in those
provinces.

Shortly after the organization of the Canadian Car &
Foundry Company, 1t became apparent that facilities would
have to be arranged for the production of steel castings which
are entering more and more largely into our products. About
the first of this year 1t was found possible to secure the pro-
perties of the Montreal Steel Works, Limited, and the On-
tario Iron & Steel Company, Limited, of Welland, Ontario,
the former being the largest producers of steel castings in
Canada, the latter having both a steel foundry and a rolling
mill. The Montreal Steel Works had also commenced the
erection of a modern steel casting plant in Montreal in- ad-
dition to their existing facilities. After careful consideration
the directors deemed it wise to secure these properties and
the above company was (formed for that purpose.

Six per cent. first mortgage and collateral trust bonds
to the amount Of $3,650,000 were accordingly issued, the
principal and interest being guaranteed by the Canadian Car
& Foundry Company; of this issue the amount of $750,000
was set aside and is held by the Montreal Trust Company, in
escrow, to redeem 2 previous issue of bonds of the same
amount of Montreal Steel Works, Limited.

own the Whole Stock.

The whole (_)f the issued capital stock of Canadian Steel
Foundries, Limited, is owned by the Canadian Car &
Foundry Company, being $1,400,000 of preference and $35-
000,000 of common shares. The preference was paid for in
part by cash and in part by an additional issue of preference
stock to Canadian Steel Foundries, Limited.

1t was found advisable to make extensive improvements
at the Welland plant, and the new plant at Montreal will not
be fully completed and ready for operation until the spring of
1912.
The company made sufficient earnings to pay its bond
interest and other obligations and its directors believe that
future results will be profitable. No value has been placed
on the Canadian Car & Foundry Company’s books for the
common stock of the Canadian Steel Foundries, Limited.

———

BANK BURGLARIES AND FORGERIES.

Messrs. Albert Winstanley and Bernard F. Holland were
sentenced to three years each on a number of charges of for-
gery in the Winnipeg police court recently. Three of the
checks passed were for $65.30, another being for $64.30.

A man masquerading as Mr. A. Baggs has been en-
deavoring to Vi timize several merchants in Fredericton,
N.B., by passing bogus cheques on them.

Because he remembered Mr. George Gunning, a Toron-
to milk dealert, Mr. James Smith was successful in cashing
two cheques.on the Bank of British North America for $25,
and $10, respectively, bearing the endorsation of Mr. Gun-
ning. He was arrested on a charge of forgery.

Mr. A. E. Hill, alias Bert Mill, a Calgary, Alta., elec-
trician, has been arrested on a charge of forgery. He is
wanted by the Bankers’ Protective Association for forging
2 number of cheques on members in the city of Ogden,
Utah. He is also wanted at Spokane and St. Paul on sim-
jlar charges.

A woman has been passing worthless cheques on sev-
eral banks in London, Ont., recently.  She has victimized
two banks to the extent of several hundred dollars, and was
successful some time ago in obtaining about $700 on bogus
cheques. The banks are reticent and will not give any in-
formation.

At the command of a man armed with a revolver, Teller
D. A. McLeod of the McAndrew branch of the Royal Bank
of Canada, Vancouver B.C., handed oOver $1,000 cash, and
the robber made his escape. Only a clerk or two were in the
bank when the stranger entered.

Miss Gladys Gage, eighteen years old, of Hamilton, Ont.,
It is alleged
that she forged the name of a blacksmith named Erskine to
a cheque for $57 on the east end branch of the Bank of Brit-
ish North America. She had cashed a genuine cheque made
by Mr. Erskine on the same bank and had no difficulty in
cashing the second.

|

—_——

ANSWER TO CORRESPONDENT.

An 0ld Subscriber, Paris.—We do not know the property
and would advise you to write a responsible person in

Moose Jaw.
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BRITISH COLUMBIA ELECTRIC RAILWAY.

Report for the Past Year is Satisfactory—Question of
Purchase of Company’s Lines in Vancouver.

For the twelve months to June 3oth, 1911, the gross re-
ceipts of the British Columbia Electric Railway Company,
Limited, show an increase of $1,323,028, or 43 per cent., and
the net earnings, including income from investments and
subsidiaries, and after charging renewals, show an increase
of $360,521, or 34 per cent., over the preceding year.
From June 30th, the close of the financial year under review,
up to September 3oth last, there has been a still further in-

Crease in gross earnings of $401,783, or 45 per cent., and in’

net earnings of $63,282, or 17 per cent.

During the whole of the twelve months under review, an
exceedingly large sum of capital has been involved in various
works and extensions under construction, and has conse-
quently remained unremunerative.' The company will derive
a considerable increase in its earnings from these works and
extensions as they are completed.

Charges Against Revenue Account.

The following charges have been made against the
revenue account of the year, viz.:—Provision for renewals
maintenance (from which £32,021 19s. 8d. has been deducted
for adjustments and expenditure on renewals during the
year), 476,136 os. 3d.; amount written off old steam plant,
£10,000 0s. od.; amount added to capital amortiza-
tion  fund, . 42,182 15s. 4d. The net profit for the
year, after making the above deductions, amounts to
£281,126 1s. 3d.; add balance brought forward from
last year, £5,606 16s. 1d.; total, £286,732  175. 4d.;
deduct interest on debentures and debenture stock to June
3oth, 1911, £82,670 11s. 2d.; dividends already paid—on 5
per cent. cumulative perpetual preference stock for the year
ended 3oth June, 1911, £35,000; on preferred ordinary stock
for the year ended zoth June, 1911, £42,000; on deferred
ordinary stock for 6 months to December 31st, 1910, 432,000}
total, £191,670 11s. 2d.; leaving available for further distiibu-
tion and reserves, 495,062 6s. 2d.

From the sum of £95,062 6s. 2d., the directors have de-
cided to recommend the payment of a dividend on the de-
ferred ordinary stock at the rate of 8 per cent. per annum

for the six months to June 3oth, 1911, making 8 per cent. for.

the year, £32,000; to transfer to reserve fund, 456,472 3s..6d. ;
a total of £88,472 3s. 6d. This leaves to be carried forward
to next account, £6,500 2s. 8d.

Deductions From Reserve Account.

There has been deducted from the reserve fund the sum
of £20,862 11s., representing the difference between the net
amount realized by, and the par value of £600,000 4% per
cent. debenture stock, issues in March last, and there ' has
been added to the reserve fund £53,003 19s. 1d., represent-
ing the premium on #£600,000 new capital, less expenses, is-
sued in November, 1910. After the transfer now re ommend-
ed by the directors as above, the reserve fund will amount to
£337,000.

The directors consented, in order to meet the wishes of
the citizens of Vancouver, to enter into an agreement where-
by the municipality would have obtained the right to purchase
the company’s railway lines within the extended limits of the
new city in 1934, but in the negotiations that followed, some
of the representatives of the city endeavored to introduce
restrictions of a general nature, to which the directors could
not see their way to agree, and, in consequence, no arrange-
ment has been concluded.

——————

A VALUABLE BOOK FOR THE CREDIT MAN.

A book which should prove of much assistance to the
credit man is ‘““The Canadian Credit Men’s Diary,”’ compiled
by Mr. Henry Platt Grundy. It is a digest of the laws affect-
ing credit men with important decisions. Some of the sub-
jects dealt with are:—Assignment acts, bulk sales act, sale
of goods, exemptions, chattel mortgages and bills of sale,
partnerships, joint stock companies, foreign or extra pro-
vincial corporations, King’s bench act, prose-ution of
fraudulent debtors, mechanics’ lien act, lien notes and con-
ditional sale of goods, limitations of actions and other use-
ful information. The volume covers a wide field and has
been prepared in as concise a manner as the various subjects
will allow. It should be of invaluable service to the business
man who extends credit to his clients.

“The Canadian Credit Men’s Diary,” price $4; pub-
lished by The Canadian Credit Men’s Association, Limited,
Winnipeg, Man.

. saved or whose crippled limb is stra‘ghtened with the ™

PRINCE EDWARD ISLAND’S NEW COVERNMENT:

The following are the members of the new .Conservatl":
government of Prince Edward Island:—Premier and &
torney-General, Hon. J. A. Mathieson; Con}mlssmne:; b
Public Works, Hon. Jas, A. McNeil; Commissioner 0 tgive
culture, Hon. Murdock McKinnon; members of the ExeC‘f{e by
without portfolio, Hon. John McLean, Hon. MurdockW s,
nedy, Hon. A. E. Arsenault, Hon. ‘Chas. Dalton, Hon. W-
Stewart, and Hon. John A. MacDonald.

—-———— )
WHO INVENTED THIS CIGANTIC COMBINE?

Last week a dispatch from Binghampton, N'Y"l }%ﬁ.
nounced that Mr. B. B. McFadden, of the Commercid i
velope Company, of that city, had been elected preSIden
a ‘‘gigantic commercial combine, planned to unite 2 | the
concerns in the United States and Canada and to contro phee
envelope output of the world.”” There must be in_Bln,gha
ton some one with an enlarged and elastic imaginatioR: °
response to inquiries made by The Monetary Times, thfe ny
velope making companies in Canada had not heard © haere
such proposal, and Mr. McFadden himself tells us that t
is no truth whatever in the statement. His concerfls, 2
Commercial Envelope and Box Company, will erect in Klng
ton, Ontario, if a by-law is carried granting exemption x
taxes, except school taxes, and water at cost, a similar P 00
to the one at Binghampton. The plant will employ fro® ad
to 100 hands; will be constructed of reinforced concreté zry
steel. The plant is estimated to cost $20,000, I?aChmn
$20,000, making a total expenditure on plant, machinery 3(‘)
real estate of $40,000.  The plant will occupy from 3 t'nto
acres of ground with a Grand Trunk Railway siding !
the property.

PR e e o e

A DESERVING CHRISTMAS APPEAL.
Editor, Monetary Times, he

Sir,—Thanks for your kindness in allowing me ftof
privilege of appealing at this Christmas time on behal
the Hospital for Sick Children, Toronto. e

I make this direct appeal to the people of Ontario of
the fathers and mothers of Ontario, outside the City hil-
Toronto, have precisely the same claim for their sick € ots
dren as regards the privileges of the Hospital, as Pare
who reside in this city. _ rio

In brief, the sick children from any place in Ontaom
whose parents cannot afford to pay, is, on certificate f;ip
a municipal officer of any city, town, village or townsi
treated free. o

This is a privilege not granted by any Hospital 12
Dominion, or on this Continent,

Let me, in a few words, state that in tthe last 20
since 1891, there have been 4,731 patients from 450 P
outside of this city treated free, as the parents were un
to pay for treatment. Last year 384 patients from 234 pl
outside Toronto were so treated. et

The Hospital is not a city but a Provincial institV
The Corporation of Toronto grants $18,000, not OnY.em
city children, but towards the maintenance of every Pati,er.
in the Hospital, and the citizens of Toronto donate an 2
age of $10,000 to the maintenance fund of the Hospitd: ¢

It would take more space than you can spare to t€% %
the good work done for the sick and deformed childre?
this Province. arly

* Why, in the Orthopedic department in 20 years, N€

1S5
yea
laces
able
aces

700 children, boys and girls, have been treated for club fer;té
and about 6oo were corrected. Two-thirds of these Cauld
from nlaces outside of Toronto, from parents who €9

not afford to pay. le of

Surely we have a fair claim for help from the peop
this Province.

. iee 15
Every day is Christmas to the child whose little 1if¢ /

ight
of mon~y—your money—and the mercy of the Hospltal.o -
Will you, the reader of this letter think of what yénd
dollar will do? It helps to restore health and streneth, and
gives sound limbs and straight feet to crippled boys

girls. o d ives
You give wealth to the Hospital, and the Hospital &

health to the children. : of
Yes, your money can put golden hinges on the door
the Hospital’s mercy. flat
Will you. kind reader, help us and send a spare d0 %
fo1 Douglas Davidson, the secretary-treasurer of the HOSP
tal, or /
T. ROSS ROBERTSON. - ato-

Chairman of the Trustees, TOr0

_
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COST ACCOUNTING.

u——

Its i
Relation to the Tarifi—Companies Should Supply
Correct Information.

C.A., recently addressed the Ac-

Counlrlr- David S. Kerr,
i the AssoC-

l&tionan'ts Students So-c_iety under the auspiqes of t \s
e of Accountants in Montreal, the subject being ‘‘Cost
¢ 5 'Rting.” The chair was occupied by Mr, Robert Miller,
pl’of.és:'ilég there was present a g00d representation of the
°°rr§vc[r‘.KeTr dealt with the case of manufacturers supplying
‘atte‘t information to the government for guidance in tarl
" 1s. In this connection he said:
usf‘ Have Correct Information. :
Ina\ti(,Umess the government be supplied with correct infor-
Q‘Ommn regarding the actual cost of production of the various
tar; °dmes_ which are included in the Canadian customs
ide. how is it possible for the government to be properly
be led' in order to arrive at the percentages which shoul
evied on jmports? In other words, if the manufacturers
if tﬁot supply correct figures as to the cost of production and
mate(iy fail to include in such costs any 1tems which legiti-
lamy should be included, the government cannot then be
. Med if the tariff percentages imposed in later years prove
€ too little, on account of the fact that the information
i the cost of production submitted by the manufacturers
Not cover the whole cost of manufacturing.

Co

Mpanjes Should Supply Correct Information.

¢ .

‘Nor in such cases can the government assume any

Tes o
Qonponslblllty, so far as the manufacturers themselves are
thy Cerned, put, on the contrary, the whole responsibility 18

OWn hack on the shoulders of the manufacturers for not
eptf)ly.mg the necessary correct {Aformation  to the BoYLID:
Toot in correct form. I do not refer to the bounty question.
& often it happens that manufa‘gturers appeal to the gov-
thoment for certain tariff regulations and before getting
im;n they have told the government that certain percentages,
theiOSEd on imports, will be entirely satisfactory to protect
tw T trade in this country. But in the course of a year or

0 these same manufacturers return to the government

with long faces and long prayers pleading for a AV
the tariff, the reason for this often being that the information
supplied by the manufacturer on the first occasion was
found to be incorrect and did not include all of the items
that should have entered into his costs. And you can see
that it is inadvisable to have the tariff. changed frequently,
because it unsettles the business conditions cf the Dominion.

Cost Accounts Must Be Reliable,

“Let us suppose that a manufacturer adavises the gov-
ernment that 1t cOSts him $2.20 per unit to produce his
articles and he wishes the government to protect him rea-
sonably under the tariff. The government finds that a sim-
ilar article can be delivered at the same place at a cost of
$2. The government would then feel that it would be just
to impose a tariff of 16 per cent, on such commodities, so
as to bring up the price of the imported article to the level
of the home-made article,

«Guppose that this manufacturer in submitting his
statements that the cost was $2.20 per unit, had forgotten
to include certain features of the cost which should have
been there, being either direct or indirect expenses in con-
nection with the manufacturing, and his actual cost was,
really, $2.25. You can thus see that, while the manufac-
turer did not know at the time, yet he would at a later date
waken up to find that he was losing 5c. on every article
sold, as compared with the price received by the importer.

tmportance of Reliable Cost Accounts.

«The importance of havine reliable and correct cost
accounts cannot be over-estimated, and particularly so in a
country where the tariff is the only means, in these days, of
competition and close contact with a large manrfacturing
country such as the United States, to insure the very exist-
ence Of Most manufacturers, as is clearly demonstrated by
the long and diversified list of commodities. embodied in the
customs tariff.”’

—_—eae——

Georee’s national insurance bill has passed
House of Commons, T ondon.

been elected a director of the Mont-
tbe late Mr. Charles F.

Mr. Lloyd
its third readine in the

Mr. F. P. Jones has
real Trust Company to succeed
Smith.
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WORKMEN’S COMPENSATION ACTS.

Comparison of the Various Acts—Discussion of Presi-
dent of Toronto Insurance Institute’s Address.

In discussing the speech of Mr. Alfred Wright, president
of the Insurance Institute of Toronto, Mr. Edward Willars,
general manager of the Imperial Guarantee & Accident Insur-
ance Company, said in part: ‘‘I have no eriticisms to offer on
the address, but rather to say, that it is the first time I have
seen the legislation of the several provinces on the subject of
Workmen’s Compensation for Injuries or Employers’ Liability
placed in so compact a form for reference, and for this the
president deserves the thanks of those engaged in accident in-
surance, and others interested in the subject.

Various Workmen’s Compensation Acts,

/ ‘‘The present legislation on Workmen’s Compensation for
injuries to workmen in all the provinces is quoted in the presi-
dent’s address. There is no legislation in the Province of
Prince Edward Island. In that province claims for damages
are brought under the Common Law only.

. _‘‘The acts of seven of the eight provinces have become law
within the past three years, at the longest, and, consequently,
present what may be termed advance legislation.

‘“Ontario is still working under the old Workmen’s Com-
pensation Act of 1880, which is not really a Workmen’s Com-
pensation Act as now understood, so that Ontario is behind the
other provinces. A commission appointed by the Ontario Gov-
ernment is now sitting with a view to framing a new Act to
meet present-day requirements, and it is to be hoped Ontario
will secure an Act superior to any now in force.

‘‘It should also be noted that the new Workmen’s Com-
pensation Acts now in force do not supersede or take the place
of Employers’ Liability Acts, where such are in use, nor do
they take away the rights of employees, except under certain
conditions, to take action for damages under the Common Law
if they so elect,

The Problem of Liability Insurance,

‘“While all the Acts, with the exception of that of Ontario,
are based on the principle that a workman is entitled to com-
pensation for disablement resulting from injuries incident to
his occupation, without respect to the negligence of his em-
ployer or the servants of the employer, still, there is a marked
difference in the Acts of the several provinces both in the
schedule of indemnities granted by each and also in their appli-

cation to dependants; in the exemption of certain occupations

in one province while certain others are exempted in another;
in the fact that some exempt the first week or disablement;
others the first two weeks, while in one province indemnity
begins from date of disablement. There are no two Acts
alike, and from the differences shown in the several Acts each
provinece requires to be treated according to the liability its
Act entails, in the fixing of premium rates for insurance cov-
erings. Herein lies the problem of accident underwriters en-
gaged in liability insurance.

Eight Compensation Acts in Force.

¢“At the opening session of the commission appointed by
the Ontario Government, Sir William Meredith wisely asked
those present in making their recommendations to give comsid-
eration to the necessity of guarding employers of labor in the
Province of Ontario from being placed at a disadvantage as
compared with employers in other provinces. Here certainly is
a plea for uniform legislation,

‘“At the present time it is not within the power of the
Dominion Government to bring in such an Act, but it could be
done either by joint uniform legislation on the part of the
several provinces, or the provinces subrogating their rights in
favor otp a Dominion Aect. The legislators may tell us this is
impossible; that it cannot be done. There would be untold
advantage both to the workman and the employer if it were
carried into effect.

¢¢Within a short time we shall have eight Workmen’s Com-
pensation Acts in force in Canada, each knocking at the door
of our courts for interpretation, whereas one Act could perform
the mecessary service. It would soon secure final interpreta-
tion, so that the saving alone in the matter of expense to the
several provinces in judicial administration, as qull as the
saving to employers in law courts, would, in my opinion, repay
for any sacrifice which might be required to obtain a Domin-
ion Act.

Many Accidents Are Preventable.

¢¢The accident companies paid .out last year in liability and
personal accident claims the sum of $1,325,750,000 by way of
indemnity, .and while this is serious enough in itself, yet, it
only indicates a fraction of the loss sustained throughout the
country. Turther, these payments to the companies’ policy-
holders may be only a portion of the policyholders’ actual and
consequential loss. There is still the large body of the unin-

sured to be accounted for, and the total loss of earning P%W:;
to the large number of permanently disabled, as well as s
maimed to such an extent that their earning power 18 € ter-
ished. It is mot difficult to see that the State is vitally 1P

ested in the prevention of this loss.

“‘It is stated that nearly fifty per cent. of all accidents “.1:
preventable. This being so, there is ample scope for a commil i
sion on the Conmservation of Life and Limb. [t is -behe?se
by some that the Compensation Acts now brought into e
will lead employers of labor to adopt better safeguards for o
prevention of accidents, but this will not by any means mei.n
the situation, and while much has been done of late years o
the adoption of safety appliances much more can be a0
plished.’’

——

DEBENTURES AWARDED.

Fergus, Ont.—$25,000 5 per cent. 15 instalments, sold

privately.

Perdue, Sask.
& James, Regina.

Grassy Lake, Alta.—$2,000 7 per cent. 10 years, to Mes
Nay & James, Regina.

Kitscoty, Alta.—$1,000 6 per cent. 10 years, to Mes
Nay & James, Regina.

Dundurn, Sask.—$2,500 6 per cent. 15 years, to Mes
Nay & James, Regina.
Amulet, Sask.—$2,000 674 per cent., 15 years, to Messrs:
Nay & James, Regina.
Se
Rivers, Man.—$6,000 6 per cent. 20 years, to Mess*
Nay & James, Regina.

s
Melville, Sask.—$19,000 5 per cent. 30 years, to Mess*
Hanson Bros., Montreal.

$1,200 6 per cent. 15 years, to MessIS: Nay

SIS-

SIS

SIS~

: to
West Edmonton, Alta.—$1,500 7 per cent. 10 Yyears
Messrs. Nay & James, Regina. &
Cupar, Sask.—$10,000 6 per cent. 12 and 15 years
Messrs. Nay & James, Regina. o
Springside, Sask.—$2,500 8 per cent. 15 years
Messrs. Nay & James, Regina. 0
Stafford, Alta.—$15.000 5% per -cent. 20 Years
Messrs. Nay & James, Regina. &
Radville S.D., 254, Sask.—$14,000 6 per cent. 20 Y¢4
to Messrs. Nay & James, Regina. -
Kerr Robert, Sask., S.D.—$30,000 6 per cent. 20 Y6
to Messrs. Nay & James, Regina. o
St. Joachim, Alta., R.C. S.D.—$40,000 5 per cent:
years, to Messrs. Nay & James, Regina. tor

Simcoe, Ont.—$30,000 5 per cent. 20 instalments:
Messrs. Brent, Noxon & Company, Toronto.

. ts
Cawley S.D., Alta.—$4,000 5% per cent. 20 instalment”’
to Messrs. G. A. Stimson & Company, Toronto.

: ts
Hyssop S.D., Alta.—$4,000 5% per cent. 2o instalmes™

to Messrs. G. A. Stimson & Company, Toronto.

er’
Small Saskatchewan and Alberta Schools.—$9,500 6% P

cent. 10 years, to Messrs. Nay & James, Regina. 3
: to-
i)

Glaresholm, Alta.—$8,500 5 per cent. 20 instalments
Messrs. Dominion Securities Corporation, Toronto.

5.
st. Louis R.C. §.5.D., Medicine Hat, Alta.—$15.0%
per cent. 30 years, to Messrs. Nay & James, Regina.

Carleton .County, Ont.—$40,000 5 per cent. 20 !
ments, to Messrs. G. A. Stimson & Company, Toronto. ‘

nstal'

. t -
Suniah Township, Ont.—$22,600 5 per cent. 20 1% |
ments to Messrs. Zmilius Jarvis & Company, Toronto:

. t ‘el
Swan River, Man.—$3,000 5 per cent. 15 annual t::vns
ments, to Messrs. National Finance Compwny, Toronto

Small Saskatchewan and Alberta smools-——&ﬁﬁé&a.

and 7 per cent. 10 years, to Messrs. Nay & James, 1
ts S‘Chog

Weston, Ont.—$20,000 5 per cent. 20 instalmenToront i

debentures, to Messrs. Brent, Noxon & Company, ¢
pe

Rural Municipality of Progress, Sask.—$20,000 5 A
cent. 20 instalments, to Messrs. Wood, Gundy & ComP
Toronto. o
Windsor, Ont.—$115,781.80 as follows :—$50,000 4% I;n..
cent. 20 annual instalments, and balance 5 per cent. t anyr
nual instalments, to Messrs. Wood, Gundy & Co™P
Toronto.

i
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Lanliie s Sl e

MODERN WOODMEN OF AMERICA.

—

Note
S of One of the Largest Fraternal Associations:

Carpv; .
arrying Life Insurance on the Assessment Plan.

—_—

A
formg ig;rreﬁpondent in British Columbia
) ete. %t out the above-named society,
Irying 1if, is the largest fraternal associa
the Weake te insurance on the assessment plam, and one of
lortalify, st so far as making provision for the future heavy
$iving Stten concerned. All assessment societies have been
tion of 5 ention, during the past ten years, to the accumula-
ncg +, tﬁnf)rtual‘y surplus. The objeet is to give some assur
- Wiped eir members, and to the public, that they may not
tlowly ¢ out, some year, by a temporary excess of deaths, 0T
orced into insolvency by the inevitable increase ©

av,
erage age of the members.

asks for some _in-
as to its stability,
tion in the world

Py, )
ym‘;:‘t of Death Claims.

s caus:ddl];fe’.ence in the cost of paying the death claims which
) ocroasing ago is very well shown in the follow-
Well-kp ment, made in the latest Government returns by four
Ong eno:lm societies. These associations have been in business
gy, oUgh to have some experience upon 2 large number of
¥ members:—

The society Which looks best in the above statement—the
Royal Arcanum—18 the one which has had the greatest pros-
perity in the in-rush of new business, until in 1904 its member-
ship was 305,083 and its death claims $7,868,396. It has now
only 245,458, or a loss of 59,625 members, though it put on
90,102 new ones during the six years. Therefore not only a
number equal to the 90,102 have disappeared, but 59,625 ad-
ditional. %

Danger of Collapse.

Now, with so many less total members, instead of the
death losses decreasing in proportion, they have actually in-
creased in the past seven years from $7,505,893 in 1903 to $8,-
084,467 in 1910. From being $10.50 per $1,000 they grew stead-
jly during the seven years, as the best members dropped out,
to $14.50 in 1910. The danger of collapse looks very immin-
ent, notwithstanding that it has assets of $7,401,360, or per
member $26.30.

The Modern Woodmen of America have only $6.35 per
member in their treasury, though the gross assets are $8,652,-
937. But large as that sum looks, it is only enough to pay the
mortality claims for about eleven months. It has 1,129,805
members, and it paid in 1910 for death losses $10,857,085, upon

6,537 persons.
The following table gives some valuable information worth

SOciet
0. ¥, Age 20. Age 30. Age 40. Age 54 : . ;
RoyalFZ’r?ters ............ $9.60 disers Tepas $A0S, prelEYUA respecting the eight largest and most widely known
%ﬁ h Ben.aﬁglglioﬁ ......... 1‘1(5)2 1%.6; ég%g i%gg associations transacting temporary life insurance upon the
8hts of Pythias........ -.-- 1878 9300 4250 assessment plan:—
FIGURES OF THE EIGHT LARGEST FRATERNALS DOING LIFE INSURANCE—1910.
Name : d Maccabees Ladies of Mod
0O tholic ~ Ind. Qrder odern Royal Woodmen
ng%ﬁi %ﬁresm TForesters. of World. Maccabees. Woodmen. Arcanum. . of World.
frad Office Crawford, Ind. Chicago- Toronto. Detroit. Port Huron. Rock Tsland. Boston.  Omaha.
Begy
; 892 1883 1877
AgooD Business .......cooeec 1894 1883 1881 1888 1 1891
oossments received ......:-: 41,028,280 $1,484,938 43,683,477  $3,903,697 $1,308,441 $12,180,096 $8,084,467 $5,954,405
Ineth €laims paid ....eeeeeece 1092023 1,261,514 2/199,315 1,442,425 806,010 10,857,085 8,121,831 4,892,555
Acome saved, 1910 ........-:- P06 sep1o4 | 1,868,582 gTa4ss 651,000 1713870 215273 2,176,303
6ts, December 31 ....covc:- 1615513 2,531,365 16,386,125 10,464,603 4,980,345 8,652,037 7,401,360 12,004,353
New N !
members, 1910 ......::- 20,068 13,435 26,761 28,242 15,559 149,267 15,460 118,905
:::1 members, December 31.. 113308 144,644 236,509 o7g40l 135,850 1,120,805 245458 563,446
ificates lapsed ....oeeeccce 11,981 5,071 21,108 94,328 8,315 58,794 9,351 28,742
Age R Tate per $1,000 ... $8.60 $8.28 $8.93 $9.31 $12.65 $5.78 $14.58 $10.56
oS per member . ... .- ree slo5s 41651 96679 $35.51  $35.60 8635  $2630  $21.08
___M
ADVERSE PROTECTION. preference to Canadian architects and Canadian construction
P materials ?
L : 13 .
Canada i s dec’ th tem of protection Why then do they go to the United States, when they
::cd'for the tir:se bﬁe?l‘;lgr’li}\lrleﬁ ;:od Canzdsizi es,lﬁouldpbe a pro- glitain @y Rood and ae AtiRcLive in Canada? An in-
tionist,”» says Le Moniteur du Commerce. ; * Ehe, €co- stance of this unpatriotic infatuation has just come to our
: notice here 1n Montreal. The French-Canadian President of

m; c 5 A
fieveic conditions of the country require this

Obment of its natural resources and the fostering of its

UStri s A ¥
nearftnes' This policy has been the Canadian policy: 1or
€] Y the last thirty-two years. On September 21st, the

%nttﬁlrate,gave clear proof of its desire that this poliéy~s_hould
Stricy o \ndefinitely and even increasingly mot only in the
omain of commerce and industry, but in all lines of

i
misnc production. '
Doji.. he devotees of this policy christepcd it “The National
e, 2t its birth in 18709. Now this ‘National Policy has
p’°du21; meaning than that of the mere burdening ©
g i s by customs duties.
ery Doses on every citizen the duty to give th
C a broduct intellectual or material, to every
m lan origin. This ‘National Policy’* independently o
Catj oriitenal preferences, involves the development and app i-
) cvery favorable occasion, of the principie o
Or the Canadians.” - e
that tht is by the consistent application of such 2a pnnclple
$o 4.D€ present generation in the United States, has become
.cazl’:erxcaq, so national, and so Americanizing: To an Am-
Ameri;:;;o thing is good and nothing is attractive unless it 18
Why should it not be more or less so in Canada, where
and soul should be exclusively Canadian, where every
intj ! in architecture, sculpture an
taj, 08 should bear the Canadian brand. Why then do cer-
ﬂnqyn;en, very prominent in politics and finance, and apyar-
fact o ervent devotees of the doctrine of protection, being in
Verge ected as such to the Parliament of Canada, practise ad-
W, otcction by encouraging in their own works and in
A«me: of institutions in which they exercise great influence,
“CIiCan architects and American construction

heart

system for the

materials 10 .

a large financial institution, newly established, has given to a
Yankee architect the contract for the construction of its vaults :
The architect being American, the specifications called f01"
materials of American make, with all its consequences. The
chosen arch.itgct remained American to the marrow of his
bones, and it 1s 10 reproaCh to him. In the case in point, the
financial institution in question called for tenders for its
vaults and accessories. The estimates of American contrac-
tors were lower than those of Canadians.

«The Canadian contractors were asked to reduce their
estimates to meet American competition, and though their
margin of profit was small, they consented to a reduction to
the level of the American estimates. Alas! The American
contractor was preferred. In this instance, this Canadian in-
stitution for once, practised adverse protection. The Can-
adian tenderers for thi_s particular work, were' two of - the
strongest and 'best equipped houses in our country, houses
which are qualified to lqnd prestige to Canadian industry, and
whose products can claim renown for satisfaction throughout
the whole world.

: ¢“What are we to think of the head of a large financial in-
gtitution operating 1n Canada with Canadian capital, who
seeks on the other side of the line an opportunity to spend a
large ?mount of Cangdian money which could be profitably
spent in Canada. This example of adverse protection coming
from_hlgh up, is all the more ill-omened. This should be a
reaction against such tendencies which. not only offend Can-
adian sentiment, but also seriously hurt Canadian business
men who have to witness them and who will in time find all
the less reason to be favorably disposed to institutions who
d» not consistently maintain -the principle of Canada for the

Canadians.”
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RECENT FIRES.

—

Monetary Times’ Weekly Register of Fire Losses and

Insurance.
Woodstock, Ont.—December 6th.—Gas works badly
damaged. Loss and origin unknown,

Fergus, ont.—December_ 6th.—Bloomfield mills destroy-
ed. Loss about $30,000. Origin unknown. :

Outremont, Que.—December 2nd.—House on West End
Avenue, destroyed, Loss and origin unknown.

Quyon, Que.—December 2nd.—Dowd Milling Company,
destroyed. Loss, about $25,000. Origin unknown.

Burlington, Ont.—December 1st.—Evaporator owned by
Mr. M. C. Smith, destroyed. Loss and origin unknown.

Edmonton, Alta.—December 1st.—Premises of Courier De
L’Ouest, destroyed. Loss about $20,000, Origin unknown.

Guelph, Ont.—December 1st.—Barn of Mr. Wmn. Day,
West Luther, destroyed, also 6 horses, cattle, etc. Loss and
origin unknown.

Prince Rupert, B.C.—December 1st.—Government build-
ing and records destroyed. Loss about $10,000. Origin, de-
fective steam heating.

i 1 Corcpiiny. A T R of Mo
Thomas & Company, destroyed. TLoss unknown. Origin,
overheated stove.

Sparta, Ont.—December 4th.—Cheese factory owned by
Mr. J. T. Donnelly, destroyed. Loss about $4,000. Origin
unknown.

Owen Sound, Ont.—December 1st.—Dry kiln, Keenen
Woodenware Company, destroyed. I.oss about $15,000.
Origin, careless tramps.

Niagara Falls, Ont.—December 2nd.—Barn, rear of Hotel

Rosli, Bridge Street, destroyed, also 2 horses. Loss about
$2,500. Origin unknown.

Vancouver, B.C.—December 1st.—Farm owned by
Mr. J. P.. McConnell, Yale Road, badly damaged, also 6

horses and 14 cows. Loss and origin unknown.

Montreal, Que.—December 1st.—Barns, etc., of Mr. W.
H. Bradley, Fairview Dairy, Cote St. Luke, destroyed, also
19 cows, 5 horses, season’s crop, etc. Loss about $5,000.
Origin, careless tramps. Barn, etc.,, of Mr. A. McDowle,
‘Cote St. Luke Road, destroyed, also 13 cows, 6 horses, pigs,
chickens, etc. Loss and origin unknown.

Toronto, Ont.—December 4th.—Warehouse of Smith
Manufacturing Company, 201 Front Street East, destroyed.
Loss about $2,500. Origin, spontaneous combustion, De-
cember 6th.—Premises of Messrs. Roden Brothers, King
Street West, badly damaged. ILoss about $17,000. Origin un-
known. December 6th.—Planing mill and lumber yard of Mr.
Wm. A. Dunn, 96 Davenport Road, and adjoining buildings
badly damaged. Total loss about $60,000, Origin unknown.
The principal losses were planing mill and lumber yard of
Mr. William A. Dunn, 96 Davenport Road, destroyed. Loss
estimated at $40,000, partly covered by insurance. Rough-
cast cottage at 94 Davenport Road, occupied by Mr. Robert
Hollowell, and owned by Mr, William Dunn, destroyed. Loss
about $2,000; no insurance. Aged Women’s Home, 53 Bel-
mont Street, damaged in the two upper stories of the south
wing to the extent of about $15,000. Buildings covered by
$50,000 insurance. Dry goods store of Mr. Sam Fine, 00
Davenport Road, damage to shed at rear by fire and water,
$500. Residence of Mr. Walter Miller, 92 Davenport Road,
damage, $1,000; $300 insurance. Apartment house at 86
McAlpine Street, owned bv Dr. J. M. Johnston and occupied
by Mr. H. Townsend and E. W. Williams, slight *damage
through removing furniture. Shed and stable in rear of
residence of Mr. R. Lee, 108 Davenport Road, damage, $500;
ne insurance,

—_——

ADDITIONAL INFORMATION CONCERNINC FIRES

ALREADY REPORTED.

Ottawa, Ont.—The loss sustained by the Ottawa Electric
Company was $2,000 on stock and $300 on buildings. In-
sured with the Guardian for $2,300.

8t. Thomas, Ont.—The St. Thomas Pork Packing Com-
pany sustained loss of $4,200 on stock and $1,900 on build-
ings. Insured in nineteen companies.

——

The branch of the Bank of British North America at
Levis, Que., has been closed.

BOND TENDERS INVITED.

_London, Ont.—In January. the ratepayers will vote 0B by-
laws aggregating about $200,000. e

Carleton Place, Ont.—On January 1st a by-law wil
voted on to raise $200,000 for waterworks system. +

Sault Ste. Marie, Ont.—On January 1st by-laws ag8res?
ing $202,000 will be submitted to the ratepayers. ol

Harriston, Ont.—The county have been asked to guaf
tee the waterworks bonds to the extent of $35,000. itk

Ponoka, Alta.—On December 11th the burgesses will v
ou a by-law to raise $4,000 for drainage purposes. al

Dunnville, Ont.—On December 18th the ratepayers ™
pass a by-law to raise $24,000 for waterworks system-

Niagara Falls, Ont.—On January 1st the ratepayers .
vote on a by-law to raise $2,500 for new fire apparatus, € 'i

Port Credit, Ont.—On January 1st the ratepayers “;5,
vote on a by-law to raise $7,500 for Hydro-Electric purposi

Wallaceburg, Ont.—On January 1st the ratepayestl:Ss
vote on a by-law to loan $20,000 to the Wallaceburg
‘Company. il

Killarney, Man.—On December 1gth the ratepayers lznf
vote on a by-law to purchase the Collison Electric Light P
at $14,000. t0

Welland, Ont.—The ratepayers will vote on a bY‘lawate
fix the assessment for a canning factory which will loc
in the town. 0

Sheffield Township, Ont.—Until December 15th for $3’]5;ip
5 per cent. 20-year school debentures. J. Aylsworth, tow3s
clerk, Tamworth, 3 e

St. Mary’s, Ont.—On January 1st the ratepayers Wlu.lvozy
on a by-law to bonus the North Midland Electric Rail¥
Company $35,000. Ll

Hamilton, Ont.—The Separate School Board will 15565'
debentures for $50,000 for two new schools. Rev. J. LeY.
secretary-treasurer.

Dauphin, Man.—On December 15th the ratepayers
vote onthe following by-laws :—8$7,000 for school purP?
$3,000 for improving town hall. 4 1

CGrandview, Man.—On December 19th the ratepayers wp‘
vote on the following by-laws :—$45,000 for-fire fighting #
paratus, $7,500 for electric light purposes. i

St. Boniface §.D., No, 1188, Man._on December 19
the ratepayers will vote on a by-law to issue $220,000 A€
tures.  J. B: Cote, city clerk, St. Boniface. Bl

Kingston, Ont.—On January 15th the ratepayers vio‘
vote on a by-law to fix the assessment of the Canadian LO
motive Company at $100,000 for the next 10 years. 0

Tilbury, Ont.—The ratepayers will vote on a bY‘lawre.
grant a loan of $3,000 to Messrs. Hallett Brothers, to be
paid in six annual instalments, with 5 per cent. interest: "

Archie Rural Municipality, Man.—The ratepayers will Yoai
on December 19th on a by-law to raise $1,500 for a munict
building. - H. Chipperfield, McAuley, secretary-treasurel: .,

Melita, Man.—On December 19th the ratepayers. wil o
o two by-laws to issue $4,000 zo-year 6 per cent. firé ’ﬁﬁ
pliances debentures, and $8,000 20-year 6 per cent. sideWa
debentures, respectively. J. Robertson, clerk.

—-o——
PERSONAL.

will
5€5

Mr. W. G. Fisher, Canadian Trades Commissioner g
Berlin, Germany, has resigned. He was appointed in Ige'ni

Mr. F. P. Jones, general manager of the Canada O
Company, has heep elected president of the Canadian- tor5
eziclan Ore Company. Limited. Other Canadian dir€
are Messrs. N. Curry, H. S. Holt and Sir Max Aitken. m

Mr. W. P. Sloane, Winnipeg manacer of the Northfn
Crown Bank, is retiring from the bank’s service. Dlﬂ'lt‘_
the two years in which Mr. Sloane has heen with the Noll;im
ern Crown Bank his character and ability have WOl
highly favorable notice, and his retirement will be widely
gretted.

————e———

NOTICE TO ADVERTISERS.

On account of great amount of press work in c"""“'“mn
with our Annual Review Number, we must orint the first e/
and the last eizht pages of the REGULAR issue (for Janud o
6th. 1912). much earlier than usual. Firms whnse advertiS®’
ments appear rn those paees, should thev desire their :,',t
vertisement in the January 6th issue to be different than . r
in the Derember 16th Issue. should hava tha new cony In ©
hands not later than next Wednesday, December 13th. t

The Monetary Times Advertising Department:

.
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THE QUEBEC BANK

REp
::T OF PROGEEDINGS OF THE NINETY-FOURTH
NUAL MEETING OF THE SHAREHOLDERS.

sb.arfll;gfgedmgs of the ninety-fourth annual meeting of the

Wi o of the The Quebec Bank, held in the Banking

i r’eQuebec, on Monday, the 4th December, 1911.

Thom, sent: John T. Ross, Esq.; Vesey Boswell, Esd.;

Le!lmiﬁs McDougall, Esq.; W. A. Marsh, Esa.; Gaspard

Man, E:’ Esq.; R. MacD. Paterson, Esa.; Hon. F. E. Gil-

- D B Geagie, Fed s AAE. ScottsBeges Jobn

dn $q.5 J. G. Scott, Esq., and others.

and ) motion the chair was taken by John T. Ross, Esd.,

. R. C. Patton was requested to act as secretary of the

m‘}lt‘éting,
h ;
SteveisChalrman read the report of the directoTs, and B. B.
. ofn, Esq., general manager, read the statement of the
of the bank as on the 31st October, 1911-
The a: Directors’ Report.
Nine e directors submit herewith to the shareholders the

t 0 .
1911 thourth teport, covering ‘the year ended 31st October,
date 8Cther with the balance <heot of the bank as on that

Profit And Loss Account.

B
a]afnce at credit of profit and loss account brought
o e AP el $50

Proﬁ )
atst’ for the year ending the 31st October, 1911,
ter ded‘}cting charges of management, Ie-
ate on discounts and interest on deposits - -

e
$326,972 .84
o

276,391 -89

Div. -
ldends Nos, 187-188-189-190 at 7 Per

Cen
Regor & Per annum $175,000.00

x;)irnvg-d for Pension Fund ...--.:- 5,000.00

i f‘tul‘e on Premises at Branches 24,680.13

sferred to Contingent Account 160,000.00
ST ige64,680.13

——

Byl '

ance at Credit of Profit and Loss Account car-

BIed forward  .....o.eeeieeer i $22,283.71
gy

at SPuhng the year branches of the bank have been 0pened
rov.a9f01d, in the Province of Quebec; at Hamilton, in the
a ISnce of Ontario; at Bulyea, Govan, Herschel, Saskatoon
. Ptra§sburg, in the Province of Saskatchewan; at Alix, in
§ . rovince of Alberta, and at Vancouver, in the . Province
{,‘tlsh Columbia.
heey he head office and a1l the branches of the
N duly inspected during the vear.
toulq he results shown by the statements submitted to you
the only have been obtained by loyal and capable work on
-onDart of the staff, and we desire to express our apprecia
of their efforts.
All of which is respectfully submitted.
) JOHN T. ROSS,
President.

bank have

" GENERAL STATEMENT

g1st October, 1911.

—

LIABILITIES. '
Not To the Public:—
» epis of the Bank in Circulation
Dep, sits not bearing Interest .. $ 3,620,427 .00
0sits bearing Interest ....-. - 10,178,503.01
ances due to other Banks in
anada

$ 2,460,684 .0L

_ 111,821.32

13,910,751:33

R 3
8served for Interest due to Depositors and for

Rebate of Interest on Current Bills Dis-
B ol ol ey R e e R 200,034 .22
L st
Ca To the Stockholders:— $16,680,000-55
Resltal Stock paid uUp ...e-cc- $ 2,500,000.00
‘alt R R 1,250,000.00
av‘;Cedof Profits carried for-
s TSI et s 22,283:71
Quarterly Dividend No. 190, pay-
Unqa-le 1st December .....--- | 43,7500
laimed Dividends .......::- 2,481.15

—— e

3,818,514,86

R
$20,408,584-41
P —

THE MONETARY "TIMES

2429
ASSETS.

SIOECIE,  » malvis o i Al yim e s Vs Subiie $  402,275.903
Dominion NOtes «.coccvceenees 860,014.00
Deposit with Dominion Govern-

ment for Security of Note

Circulation ..--eeeeieeennn 04,640.00
Notes of and Cheques on other

Banks .eececserreereatans 1,416,014.51
Government, Municipal and Rail-

way bonds and other Se-

CUTItIOS  wiosevroassonuassss 1,325,583.77
Call Loans on Bonds and

Stocks in Canada ........ 2,077,140.34
Call Loans on Bonds and Stocks

in the United States ...... 1,100,000.00
Balances due by other Banks

in Canada ase-ccenrioncaann 5,882.89
Balances due by Agents in Great

Britain  ..eecccceereeeanaas 26,429.66
Balances due by other Banks in

Foreign Countries .......... 452,017.20

e LT un G 82661,708,

Other Current Loans and Dis- 79°.39

COUNLS  olonisonansionsasieeas $10,480,883.67
Overdue Debts (Loss provided

for) ..................... 53,455,46
Real Estate (other than Bank

Premises) cececrericceens 26,025.74
Mortgages «.-c:-:*- o Lo S 1,360.00
Bank Premises and Furniture. . 780,357 .68
Other ASSets ...oiscesccecscnse 425,803 .47

11,836,786.02

——

$20,408,584 .41

B. B. STEVENSON,
General Manager.

Messrs. John Shaw and A. E. Scott were appointed Scru-
tineers of the ballot, and after the ballot had been cast and
declared closed, the Scrutineers reported that the following
gentlemen Were elected Directors for the ensuing year,
namely: John T. Ross, Esq.; Gaspard Lemoine, Esq.; W. A.
Marsh, Esq.: Vesey Boswell, Esq.; Thomas McDougall,
Esq.; G. G. Stuart, K.C.; J. E. Aldred, Esq.; R. MacD.
Paterson, Esd.

At a Meeting of the Directors held immediately after the
Annual Meeting, John T. Ross, Esq., was re-elected Presi-
dent; and Vesey Boswell, Esq., Vice-President.

e ——————
NEWS AND NOTES.

Mr. H. W. Crosslin, for many years first assistant to the
secretary of the Western branch of the Canadian Fire Un-
derwriters’ Association, has heen appointed resident inspect-
or of the fire pbranch of the Employers’ Liability Assurance
Corporation, Limited, of London, with special charge of
their Toronto branch office in the Temple Building, Bay
Street, Toronto.

A Prince Albert man complains that eastern Canadian
loan companies have neglected his citv. “While Prince Albert
has never caused any loan institution to lose money,’’ he
says, ‘‘it was not recognized as an important centre until this
year, and it is only within the last few months that some of
the larger companies have sent their valuators over the city to
report. Now that general attention has been directed here,
it is found that not only is this a safe city in which to place
capital, .but that owing to certain local conditions, Prince
Albert ranks very high as regards the security and ability to
pay promptly in connection with any money advanced by the
east.” .
Mr. Bonar Law mayv fairly be regarded as the first native
of New Brunswick to rea~h a consnicuous position in Tmperial
molitics. savs the Westminster Gazette, TLondon. and the
Maritime Province takes pardonable pride in his elevation.
But it has long been noted. not only in Canada, hut also in
the States, for the large number of able men. notablv lawvers
‘and bankers. that it has produred. A well-known native of
New Brunswick in the citv is Mr. F. Williams Tavlor, the
manager of the Bank of Montreal, in Threadneedle-street.
Not a little of this success may he ascribed probably to the
fact that since the earliest davs the New Brunswickers have
alwavs been a parti~ularlv well_adyeated naonle.  Their fore-
fathers, the Lovalists, who retired from the United States to
this province at the conclusion of the War of Independence,
included manv of the most cultivated peonle in the American
Continent. So much was this the case that it is said that im-
mediatelv after 1783 there were more graduates of Harvard
in New Brunswick and in Canada generally than there were
in the United States.
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THE BANK OF MONTREAL

Proceedings at the 94th Annual Meeting of Shareholders

rd
The 94th annual general meeting of the Shareholders of the Bank of Montreal was held yesterday at noon in the s
‘Room, at the Bank’s headquarters, ; : haugh

Amongst those present were:—NMr. R. B. Angus, Sir Edward Clouston, Bart.,, Sir William Macdonald, Sir Thomas G. S e,
nessy, Messrs. D. Morrice, H. V. Meredith, E. B. Greenshields, Hon. Robert Mackay, James Ross, W. Molson Macpherson’Paton,
Fleet, K.C., Dr. H. B. Yates, G. F. C, Smith, Rev. G. H. Parker (Lennoxville), C. H. Cahan, K.C., William H. Evans, Hughwﬂliam
George Hooper, Henry Joseph, M. S, Foley, W. R. Miller, John Hamilton, George Durnford, C. S. Garland, W. Blackader, Mere-
Stanway, Mr. Archibald, C. Meredith, Mr, Alexander, Bartlett MecLennan, James Crathern, P. F. McCaffrey, John Beatty, H.
«dith Smith, H. Dobell, J. B. Learmont, John Patterson, H. B, Scott, C. W. Buchanan, and James Skeoch,

On motion of Mr. W. M, Macpherson, the President, Mr. R. B. Angus, was requested to take the chair. lett H.

It was then moved by Mr. Q. J. Fleet, K.C., seconded by Dr. H. B. Yates, that Messrs. G. F. C. Smith and Bart earried
McLennan be appointed to act ag Serutineers, and that Mr, James Aird be the Secretary of the meeting, This was ©

unanimously,
THE ANNUAL REPORT

" . “the
- Sir Edward Clouston, Bart., the General Manager of the Bank, was then called upon to read the amnual report ok
Directors to the Shareholders at their 94th annual general meeting held 4th December, 1911 :—

: : 31st
The Directors have pleasure in presenting the report showing the result of the Bank’s business for the year ended
‘October, 1911. 11
4 961,789

Balance of Profit and Loss Account, 31st October, 1910

Profits for the year ended 31st October, 1911, after deducting charges of management, and making full provision 518.75
st L i ST R i e i i e T e B S ,276:977 50
L e T e s e 365’30.0'00
S T bR ol s ORI s R S et e e e 3,400,077
47,003,985.30
Dividend 215 % paid 1st WO« v I S S AR Sy $360,000.00
Dividend 2% 9, paid 1st Liol T OO TR SR s s i 360,000.00
Sl 0 ol et Bopl SR T e T R e 360,000.00
Peasal el o el Dee R D00 Do LR T SR e 360,000.00
L]
$1,440,000.00
Amount credited to Rest Ll T R e R L s s D L S S 3,000,000.00
Amount expended on new Premiseg duringeyenpLel GRREI et L e e 70‘8,80‘0-00'$5"148,800-00
: 36
SaAne of Prods Sl doss sarrind OMOMRE. Uk e e S S e $1:855’18§th-

Since the last annual meeting’ branches have been opened at Grand Falls, Nfld.; West Summerland, B.C.; Suffield, Alta;
almer, B.C.; Kamloops, B.C., and Port Haney, B.C. quth’

At a special meeting of the Shareholders, held on 5th September, 1911, an issue of $1,600,000 new Capital Stock Was ribed
orized, making the total Paid-up Capital of the Bank $16,000,000, and at this date $1,013,000 of the new stock has been subsC
fior. ‘ ré

. It has been decided to inecrease the Bank Premises Account to an amount which, while still thoroughly conservative, L

closely approximates the value of our land and buildings as assets than did the former practice.

All the offices of the Bank, including the Head Office, have been inspected during the year. ;
Bank of Montreal, 4th December, 1911. (Signed) R. B. ANGUS, President.

THE GENERAL STATEMENT

The General Statement at 31st October, 1911, was read as follows:—

LIABILITIES 570,00
S Dok sl s e L R e v e et e $ 14,887,
IRORBELiaa dnn LS e SR A S e e g I T e s T s S T S $15,000,000.00
EAlnnol 0f Brofite SamNad foTWBIG: e+ i s A R b St s ot S L e e e ST 1,855,185.36' .
$16,855,185.36
AR DIIOOROR G s G s e s B T S 1,508.01
Quarterly Dividend, payable 1st December; 1911.«..vunnsinnninrsssrnns oottt 360,000.00 17,216 693'37
7,216,
432,104,268.57
o the Bl feaielllalliey DN USRS T $15,914,654.00
Deposits not i i e SRR T S I R T 46,187,554.74
JrenoRite Desring: interalt e 0 0t a e el s s SOl R e S e e e 135,538,261.10
Balances due to other Banks in Canada............... A R T s, A P e SN S A O 175,687.44 57.28
—— " 197516158
.4‘ 5
ity $220,920,4206>
ASSETS
LG RIS IR OB & sl ol T B T S e ey B e $ 9,627,050.47
Siyemment denind Mol ot el ST SR L e e T, Vi 9,717,605.75
Deposit with Dominion Government required by Act of Parliament for. security of general bank note
B e : 700,000.00
Due by agencies of this Bank and other Banks in (T F il 50 4 s GO e e e $14,566,291.85
Due by agencies of this Bank and other Banks in forel cotifianmes o R R 3,408,981.89
Call and Short Loans in Great Britain and United States. .., ,.......... .. ... ... .. 42,602,772.00 :
; —————— 60,578,045.74
Dominion aid Provineial Govermment Seuritiés. . i.v.:isss.iyusyissis im0 675,479.94
" Railway and other Bonds, Debetitures and: SIOCKE. ... ..\ /s orvrsrnon e oo i gt e 16,134,307.86
Notes and Cheques of other Banks.....,..... SN I O S S i S R s S s 7,013,395.71 - ag5.47
i : &AL B $104,440;g 00:00
Bank Premises at Montreal and branches (valued at $9,088,000; land, $4,735,000; buildings, $4,353,000)........... 4,000,095
Current Loans and Discounts in Canada and elsewhere (rebate interest reserved) and other assets. ...$121,053,065.71
Spchis smmtil by mUTtiagn ot alIRMIRN: o oL ol i e s i e e Rt st 188,204.43 : e
Qver.du‘eldebts got sPecially secur.efi (loss providefi g R e R D 233,265.04 1é1’ 474,535.18
: i 4220,020,420.6°
Bank of Montreal, Montreal, 31st October, 1911.. . i CLOUSTON, General Manager. i

_
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ﬁ:flous year of 56,369.

THE PRESIDENT’S ADDRESS.

T : .

& fehz ‘President, Mr. R. B. Angus, then moved the adoption of

At port, seconded by the Vice-President, Sir Bdward Clouston,
- The President said:—

I : :

tobeg to move the adoption of the report ;. and in doing SO T

44 call attention of the Shareholders to two important changes
e Annual Statement.

haVe

gehet one that was authorized by you at the special meeting of
P’Oﬁdfdefmber AL subsequently approved by the Treasury Bo?rd,
e of the Capital Stock by §1,600,000—mainly
issue of o extending to that amount the right to increase the
mandeq notes in cireulation. This appeared to be urgently de-
imit, 4} as the circulation of this Bank had reached the legal
"mutzh’ inetamount of the paid-up capital; and as other Banks were
Currenc, he same position, it was feared that a great scareity of
¥ would soon be experienced.

”‘}n%hex‘ considerable change in the _Statement at this time
ye&rseilseen in the treatment of Bank Premises Account, which for
of $60()ad been represented by the comparatively insignificant sum
or B 000, notwithstanding the large expenditure recently incurred
) iank Buildings and for providing suitable accommodation for
ve ]:)Cl'easlng business throughout the country. Your Directors
of th een frequently criticized for having charged the full amom}t
ag be cost under this head against the profits of the year, and it
that een suggested that we should alter our system £0 conform to
ore gf other Banks in the published statements. We have.there-
Sultg _ad a conservative valuation made of the property, which re-
T 50(;n the figures now submitted, namely, $9,088,000; land, $4,-
ﬂli; tO’ and buildings, $4,353,000, and have taken back less than
item _hat amount, or $4,000,000—more adequately to represent this
o in the balance sheet. To adjust bank premises consequen'tly
; Sum of $3,400,000 has been applied and the balance carried
Orwarg,
ang The calls on New Stock extend over a period of nine months,
$16 Othe payments being completed, the capital will stand ab
1000,000, and the rest at a like amount.
Blirgl,0, 5th Septomber last we sustained a loss of $271,721.00 by
A cona-ry at New Westminster, one of our important pranches, where
o :1derable amount of money had been provided for the payment
th ges. A small portion S0 far has been recovered in addition
e insurance; and the balance has been written off.
the The business of the Bank has been fairly prosperous during
108.11};%1" although the employment of spare funds, in call and shor
ing 1, has been less productive than usual, the prevailing rates hav-
perioge“ extremely low in New York and London during the
0860 ¢ The ordinary deposits show a gratifying increase,
of a temporary character have to some extent fallen off, as

We 4
intef:s‘;? been unwilling to encourage them at a higher rate ©

to

Eux-oThe money markets of Great Britain and the Continent of
Taj wpe have taken freely of Canadian bonds and stocks, municipal,
that ay and industrial. There was a brief interval of dullness, but
e c°’1.dlt_10n seems to have passed, and well-vouched-for gecurities
men:‘gmn in good demand. There i ample room for the employ-
Dbeeq of foreign capital in this rapidly developing country, and it
Oubmes the more imperative that mo issue having any taint or
tful value should be submitted to the foreign investor.

gl'ea? uring the year under review Canada has enjoyed 2 period of

Mery, PoSperity in aimost overy department of ixade aud eom.

rOde’ and has undoubtedly added largely to her pevrmanex}t and

rair‘!cuve wealth; although this has been more marked in the

Mariss, Provinces and British Columbia, Ontario, Quebec and the
itime Provinces have not failed to participate.

The mining industry of British Columbia has t L

i a'lthollgh the prolonged coal strike has geriously interfered

i the operation of the ‘mines and lessened their Pro uct. Tho

%ales in Ontario have been wonderfully productive. The iron anid

Moy, of Nova Scotia have had a large output and promise to be
© profitable when their organization is more complete.

of Manufacturers have been fully occupied and new indugtfios
évery description are gpringing up in all parts of the Dominion.

hag In immigration from Europe and the United States Canada
attracted 348,633 souls to her population, an increase over the
: This item alone represents a Very substan-
hmugmn., the value of each immigrant in money and property
: ggrght into the country has been variously estimated, and in the
Value?ig?‘te we know it must be very great; but still more to be

ost] is the advantage of the advent of so many addltlonal.landg,
Openy farm laborers, who repair at once to the lands which lie

to their enterprise.

g,frhe increasing immigiation, the consequent development of
W acreage, and the various climatic conditions, make it difficalt

aken on & New

. corresponding period of last year.
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to estimate the result of the harvest. For instance, the generally
accepted figures for last year ranged from 80 to 95 millions of
wheat, while the final outrun showed actually 118 millions in round
figures. I have from a capable and well-informed source the fol-
lowing estimate for this year. He says with regard to the western
crops:—

Early estimates made by competent judges were in the neigh-
porhood of 200 million bushels. However, since then these estimates
have been reduced to about 180 millions, owing to subsequent un-
favorable weather conditions. While the quality this year, as a
whole, is not all ‘that could be desired, the average prices being
paid for the lower grades are even better than the prices obtainable
in many previous years for the higher grades, and consequently the
net cash returns will be the largest ever obtained from our North-
west.

When considering the effect of the wheat crop in relation to
its influence on the prosperity of our Dominion, the value of the

other cereals produced in our Northwest must not ‘be overlooked.
If we accept the present estimates of the various important grains,

which are as follows :—
180,000,000 bushels

TWHeat «.oeeoceroonrreoaiacens

OBES. e s amisisossiossnn opnnbiiosis 200,000,000 bushels
BATIOY biapce- e seiad et 35,000,000 bushels
FUAK o oovovennsonssnsaccarcens 7,000,000 bushels

the cash value to the farmer, at the average prices prevailing to-
day, would be approximately over $235,000,000, no inconsiderable
sum, considering that this is exclusive of the farmers’ receipts
from various other sources, such as live stock, hay, root crops and

dairy products.

Railway construction, especially in the Northwest, continues to
manifest great activity ; and while in its immediate effect it benefits
the country by the expenditure of money and the employment of
labor, where the lines are judiciously chosen, it prepares the way
for settlement and affords facilities for intercourse and ready access

to markets.

Most worthy of note are the extensive irrigation works in the
Northwest, by which the arid lands are converted into fruitful fields
Jestined to become the homes of a large farming population. As
to the ready-made farms, they cannot be supplied fast enough to
meet the wants of would-be settlers. While the railway took the
initiative in this enterprise, it is being followed by large landhold-
ers and capitalists of Great Britain, who, from patriotic motives
in some instances, are making such investments with the view of
supplying homes and giving a fresh start in life to the surplus

opulation of the Mother Country. Experimental farms for the

instruction and convenience of sottlers are also of immense ad-
vantage and are gradually being extended to every Province of the
Dominion.

A review of the various branches of trade and industry
throughout the Dominion is beyond my province, although the Bank
in its widespread operations is vitally interested in the commereial
life of the country, and touches it at every point. I, therefore,
attempt but & brief summary.

The dry goods trade of 1911 has been somewhat unsatisfac-
tory. In the spring stocks were heavy and the demand light, this
being to some extent a legacy of the previous year. But a decided
improvement has set in with much better prospects.

In Canadian cottons a largely increased trade has been exper-

jenced with firm prices, and imports are gradually decreasing.

Early in the year also our woolen and worsted manufacturers
suffered from the competition of foreign imports. Goods intended
for the United States, where the markets were overstocked, were,
according fo Bradford reports, sold in Canada at a sacrifice, but
that condition of things has been overcome and the mills are now
well employed in goods for mext season.

Indeed, competent authorities report the wholesale trade to

be at present in @ comparatively flourishing condition and in-
creasing in volume,

The iron and hardware trade and groceries are said to be de-
cidedly good, although profits are somewhat curtailed by excessive
competition.

Tn boots and shoes a large and apparently profitable business
has been transacted, notwithstanding the high price of leather. A
most remarkable change has taken place in the values of butter and
cheese, as compared with those of a year ago. Farmers have been
receiving 3¢ more per 1b. for cheese and 5¢ to 6e more for butter.
The advance has been realized on a considerable portion of the sea-
son’s make—indicating that the farmers have received at least
$3,000,000 more for their exports of dairy products than for the

The hay crop of the Dominion
less than the previous year, but the farmers have
realized from it a larger return by $2 to $3 per ton, and a good
demand exists both in the United States and Great Britain.

The export of cattle continues to grow less each succeeding
ear, this, being due in & great measure t0 the larger consumption
*f the home market and the increasing population both in the East
and West.
The fisheries on our Atlantic Coast have been exceedingly pros-
perous and Jast year everyone who handled fish made money through
the tramsaction. The fishermen had the biggest catch and obtained

for 1911 was
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the highest prices recorded. This is true generally both in regard
to our Maritime Provinces and Newfoundland.

With regard to the Pacific Coast, the salmon pack is reported
to have been an average one. The market is active and prices good.
Other fishery conditions are generally satisfactory.

Recent changes in the tariff of the United States and the com-
parative failure of the water powers in that country, have brought
the pulp and paper making in Canada into prominence. Several
of our mills have been successful in their operations; and with our
extensive spruce forests and unsurpassed hydraulic powers, this
industry is sure to find a natural development in this country.

The lumber trade has been poor throughout the year, especially
in British Columbia, which has had to face the keen competition of
the Western States, whose lumber has been forced upon the Cam-
adian markets in consequence of the almost complete paralysis of
business in their own neighborhood. In the Hast and especially of
late, there has been experienced a marked improvement, both in
export and local account. In the latter there has been an unpre-
cedentedly brisk and profitable demand in consequence of the
activity of building operations.

This leads me to remark upon the real estate transactions which
in some districts savor too much of speculation, In Montreal
and other large eastern cities, prices have long been in a measure
dormant, until recently, when the public suddenly realized the neces-
sity of providing homes and commercial buildings for the vastly
increased population. Hence the rise in values which is not with-
out justification,

The business of the port of Montreal shows a healthy increase.

The total quantity of grain exported during the season of navi-

gation is about 29,388,339, as compared with 26,349,514 bushels
' last season, while the exports of flour have almost doubled.

With the high prices of agricultural produce prevailing, the
farmers of Canada have had a profitable year, which is reflected in
the satisfactory condition of the general business in all portions of
the Dominion.

There can be no more certain indication of the business activity
and general prosperity of the country than the railway earnings,
which are phenomenally large. ¢

I regret to announce the retirement of Sir Edward S. Clouston,
Baronet, from the General Managership of the Bank. After 47
years of service, 20 of which have been passed in the chief execu-
tive office, it is matural that he should seek some relief from the
arduous duties of that position. T am happy to say, however, that
his mature judgment and great experience will still be available to
the administration, when required, in the'less strenuous office of
Vice-President.

He will be succeeded by Mr. H. V. Meredith, an able and well-
qualified officer, who will surround himse.r with such capable assist-
ants as are always to be found on the staff of the Bank.

SIR EDWARD CLOUSTON.

In seconding the adoption of the report, Sir Edward Clouston
said:—

As the President has dealt with the gemeral business of the
country, I will confine the few remarks I make to the Statement,
a copy of which you have in your hands.

To meet the wishes of the Shareholders, expressed at several of
our meetings, and to conform to the custom of the other Banks in
Canada, we have shown the amount expended on mew Bank Prem-
ises during the past year. We have also obtained valuations of all
our lands and buildings, and I do not think we can be accused
of over-valuation when we place the value in our Statement at
$4,000,000, somewhat less than the value of the land alone. In fact,
to the amount of $9,000,000 should be added the cost of uncom-
pleted buildings, making it $700,000 more. The increase of $3,-
400,000 over former Statements has been employed partly to in-
crease our Rest to an amount equal to our paid-up capital, and the
surplus has been carried to our Profit and Loss Account. Speak-
ing as an individual, and in no way as a mouthpiece of the Board,
I would not advocate increasing, in future, our Rest beyond the
paid-up eapital. I should always like to keep the Profit and Loss
Account at its present amount, as a reserve, to be used when the
Directors might see fit to do so in the interests of the Bank, and
any surplus profits, after full appropriations have been made, I
would suggest distributing among the Shareholders.

The shrinkage in deposits, as compared with last year, is ac-
counted for by the fact that at that time we had very large special
deposits, which were shortly after distributed. The regular de-
posit business of the Bank has been satisfactory. The inerease in
our loans is an evidence that our Canadian business is steadily in-
creasing. I think you will agree with me that the Statement is a:
strong and satisfactory Statement.

The President has mentioned that T have decided to retire from
active executive work. I have held the stage for a long time, for I
find my service in the General Manager’s position is more than

double that of any of my predecessors. I have kept in mind, how- .

ever, that while corporations may go on forever, the men who man-
age them come and go, and with that in view I have always tried
to arrange that the exit of any one man should not in any way
interfere with the business of the Bank. In passing over the reins
of office to my successor, I feel T am doing a good thing for the
Bank and its Shareholders. Mr. Meredith has spent all his active
business life in the service of the Bank, is familiar with its policy,

in his
is trained in its traditions, and has been uniformly successful;ﬂsuc_
previous appointments. I have no doubt he will be equa;n quite
cessful in the high office to which he is called. and I a
satisfied your property will be handled conse;'vatlvely. ¥
W

Rev. G. H. Parker then made a brief address, enquifi}’llgreh olders
there was a prospect of increased dividends to the Sha
with the increased earning capacity of the Bank. ;

wi
Mr. R. B. Angus:—¢¢This question has already been dealt e
by the retiring General Manager. He was, of course, 01 gr i
ing for himself and without any knowledge of what the };:ain what
bring forth, when we shall be in better position to asce ofits 87
the profits are. There is no doubt whatever that if t_hedpr ends S0
adequate an additional dividend will be paid, but this dep definite
much on the outcome of the year’s business that nothing
can be said in anticipation.’’

The annual report was then unanimously adopted. -

It was moved pby Mr. Hugh Paton, seconded by MrﬁeG;geg
Hooper, that the thanks of the meeting be presented to t to the
dent, the Vice-President, and Directors, for their attention
interests of the Bank. K

ed

Mr. Hugh Paton—¢‘T am informed that it is not usual Fggs%hat
to this motion. I will therefore content myself by yema}ﬂ“ v
it is peculiarly applicable to the present occasion, judging by the
events of the year, and the work of the Bank as shownl
report just presented.

th
k-

The motion was then unanimously adoptéd. 1o
sident, %

The President:— ¢ Gentlemen, on behalf of the Pres o
Vice-President and Directors, I wish to thank you for this o frairs
your renewed confidence. We have been able to carry on eta : all
of the Bank during the year with the loyal support of the in-
of whom have been anxious to work for the furtherance Y
terests of this institution. I feel that all the officials aness 5
have done their duty, and on behalf of them I wish to ?xlg in oW
appreciation of the cordial support we have always receive
work.”’ (Applause).

. B
Moved by Sir Thomas G. Shaughnessy, seconded by Mléegerﬂl
Hosmer, that the thanks of the meeting be given to the nts, 102
wanager, the Assistant ueneral Manager, the Superlnteﬂdgor their
Inspectors, the Managers and other officers of the Bank,
services during the past year.

This was unanimously adopted.

¢¢On beha'lf
The General Manager (Sir Edward Clouston):— ficers ©

of myself, the Assistant General Manager, and the other © a]way®
the Bank, I wish to thank you for this kind motion. I have o beld
realized that the success of anyone in the position I have "
depends largely on the efficiency and loyalty of his staff. behﬂlf
that I have had that to a great extent in the past, and 01

of the staff I have much pleasure in thanking you for
of continued confidence.’’

e
Mr. C. H. Cahan, K.C.:—‘As a Shareholder, I thmkﬁf‘swank
be an expression of the feeling of all the Shareholders of th! ¢ the

youl‘ 8l

if we, as Shareholders, moved an expression of our regré m the
announcement of the retirement of Sir Edward Clouston : appte
chief executive office of the bank, and an expression of o¥ d

ciation of the valuable services he has for so many years Te% ny
to this Bank and its clients. Sir Edward Clouston has during g
years held a very important and distinguished place in the, g beed
affairs of Canada. Not only have his experience and servic® '
of invaluable assistance to this Bank, but by his clear JU ga yice
keen insight and extended knowledge of business affairs, his who
has been of invaluable assistance to the clients of this Ban®

have frequently used it in times of need. 5

¥ . ex

‘¢As a Shareholder, therefore, T beg to move a resollgigsgton

pressing our appreciation of the services of Sir Edward ng

and our regret that the circumstances of his health and lover his

vice have rendered ‘it necessary in his opinion for him to 5¢ (AP’
connection with the Bank as its chief executive officer.

plause). g
This resolution was seconded by Mr. James Skeoch, 87
animously adopted. onde?
Sir Edward Clouston :—¢ ‘T must thank the mover arﬁ(]i :}?gt hag

0

of this resolution, and the Shareholders sincerely, for a osts
been said. I have always tried to do my best in the inter®®. .n
the Bank during my long connection with it, and f_eel very it 88
regret that I am now compelled to sever my connection W1

General Manager.’’ oded

The ballot for the election of Directors was then Pro‘i9 that
with, and without much delay the Serutineers appointed the old
purpose reported the following gentlemen duly elected,

Board being re-elected:— ‘ e stob

Messrs. R. B. Angus, A. Baumgarten, Sir Edward Cl‘;‘zdon‘

' Bart., BE. B. Greenshields, C. R. Hosmer, Sir William C R85
ald, Hon. Robert Mackay, H. V. Meredith, D. Morrice, James = 1q

an
Sir Thomas Shaughnessy, K.C.V.0., Rt. Hon. Lord Stratheon?
Mount Royal, G.C.M.G., V0, o

OFFICERS ELECTED.

i abl"
At a meeting of the Directors neld later, the Right FOn0 i ed
Lord Strathcona and Mount Royal, G.C.M.G., G.C.V.0., Was & %pd
Honorary President of the Bank; Mr, R. B. Angus, Presidents
Sir Edward Clouston, Bart., Vice-President.

\
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ubscription list will close on Of pefore 3 p.m. on Tuesday, December 12th

We offer on behalf of the

15,000 7% Cumulative Preference Shares of $10.00 cach

e U N THE. (=

Schacht Motor Car Company

of Canada, Limited.

e Ontario Companies Act).

MMON STOCK BONUS

owners at par

(Incorporated under th

CARRYING A 207 Cco

CAPITALIZATION—
7 i X 5 . - $ 150,000

7 Pe
rd." Cent. Cumulative Preference Shares -
nary Shares " - - = e s 3 . B $200,000
L

DIRECTORS—

R.S. MORRIS, of Morris & Wright, Stockbrokers, Hamilton

The
mas T 4
. Rolph, President, Vice-President National Land, Fruit

a .
e nd Packing Company, Limited, Toronto. A. C lﬁAcDON ELL, K.C
. C. , K.C., M.P,, Toronto.

.A. §
§ pa:;"ﬂE?;éinzicg-President, president Schacht Motor Car Com-
ati.
o $ R. PELLATT, Member of Pellatt & Pellatt, Toronto

oL
L or';?tﬁN EVANS, President Union Life Insurance Company:
HN . JOHN MOODIE retired (Manufact ¥
in':i.n MILLER, Director Schacht Motor Car Company, 5 llrer,‘ gy
nati. GERARD MUNTZ, Managing Director, Toronto.

BANKERS—Bank of Hamilton.

Limited. Hamilton—The Mercantile Trust Company of Canada, Limited

essrs. Burns & Robertson, Toronto.

l BROKERS—Toronto—Messrs. Pellatt & Pellatt, Messrs. Scott, Dawson & Paterson- Hamilton —Messrs. Morris[& Wright
SOLICITORS —Toronto—Messrs. Aylesworth, Wright, Moss and Thompson. Hamilton—W. S. McBrayne : w5

GENERAL OFFICE AND WORKS : HAMILTON

TR
USTEES—Toronto—The Trusts & Guarantee Company,
AUDITORS—M

tionThe Trusts and Guarantee Company of Toront?grgstthlIVEr‘c:gil::S'[‘rust Company of Hamilt i 3
5${?60tl§:e:tt;%\;ieoffering. l_P'at}’me"ts to be made as follows : 0 - i on will receive subscrip-
5 pi?;lggnfer' bR :ﬁgtle\:r:?n $3.00 *;Zi Zlf.‘:.r,; on Jeuen. f’l(}?z”

up to Marcklxndlysgs nl];;:l; in full, and interest at ;num from time of such payment will be allowed

The following information is supplie
\

the rate of 7 per cent. per ar

d by Mr. Gerard Munts, the Managing Director.

COMPANY IN STRONG POSITION FUTURE OF INDUSTRY
The permanency and future of the commercial car industry, in which

T
;‘atedhfzri%heﬂgst Motog Car Cfompal_‘ly of ?anada, Limited, was in;:orpo—
and rpose of manufacturing anc selling in Canada, New ound- anadian Compa ill specialize, is :
, and the United Kingdom, the pleasure and commercial ¢ars .t B (,lor.np.m),,,w,l,l specialize, is assured. It is recognized that
such enormous savings can be effected in all kinds of delivery, more

truc
sChal:;ShtOE the design and under the patent rights of the well-known i
e MOFO}" Car Company of Cincinnati. especially in the larger centres, through the use of trucks and ¢ .
 operating agreement between the parent company and the new  cars, that it is only a question of time until eve s and commercial
1l the patents . i . R il every large store and ship-
ping company will be using.them. On this account it will be a great
a grea

Can
any ?géa'." Company provides that the latter shall enjoy @
e of ¢ the benefits of all experimental work, both now and in the
, of the Cincinnati Company. The latter company also agrees to ~ many years before the Canadian Companies will be able to
es now or in  demands of this market. Filling, as it adoes, an ur;:e'nt corl:::t t'hel
b4 ercia

Sup !

%hepflgtal:i (li‘a“"‘df'ant Cm&lrl;zlny with any parts or accessories o
he .manufactured by it, at prices satisfactory to the Company. L : g : R

this;‘:gte!_‘la! advantages enjoyed by the Canadian Company by reason o dum«}nd, the industry will not be subject to fluctuations which might be

Ssociation are the most valuable enjoyed by any Canadian Company. possible where only pleasure cars are made. i

BRERR
ST

AS ADVANTAGE OF LONG EXPERIENCE

with which the Canadian Company is closely associ i &
aid regular annual cash dividends of 6 per cent. ;‘?‘%evd'inlbajgit?g:lnhp;sreorf(_:g:nﬁ
i3 - (&

COMPANY H

and sThe Schacht Motor Car Company, of Cincinnati,
stockug.ce,SSful management. The shareholders have been P
Tlvndends of 200 per cent. during the past ten years. il 5
Tl}:e (c:ompany haskestabhshed a substantial reputati(&n for the Vrelzlmbnhty olf‘llts ohutput'.
st e Company makes a specialty of large trucks an commercia cars, while the merits of its pleasure c: :
rate% by a splendid series of records throughout the United States. pleasure cars have been demon-
Compa;‘; mt}:’.‘ies'ﬁ who haxe help(—;d to make the American Compa‘:‘y - 1 «
e , while Mr. Fred A. Char who for the past seven years has een superintendent of the Comps: b 3 k! < A
Cupy the position of superintende}xt of the new Canadian Company- pany’s plants at Cincinnati, will

el

pre-eminently successful will be actively identified with the new

4 In placi ; :
bure acing before the public the abowve issue, we beliewe that we car safely confirm the foregoing statement
‘arr,},m“},of these shares as an attractive investment providing safety and a high interest return. If“dditioz”tljw‘;:t;),—:o%i:;ﬁeg: the
i Ulea onus of 20 per cent. of Common Stock and thereby provide a ready means for the Preferred Shareholders to further parti 1ares
e P?:oﬁt.t of the Company over the 7 per cent. participate
Opies of the prospectis and application forms will be furnished on request.

PELLATT & PELLATT

» Members Toronto Stock Exchange
TRADERS BANK BUILDING - TORONTO

.
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IN INVESTMENT SPHERES.

Schacht Motor Car Stoz:-l—{—Offering—Crop Figures
Should Not Act as Bearish Influence on
Railroad Stocks.

_ While no considerable block of the bonds of the Sherbrooke
Railway & Power Company has been placed at any one time in
Paris, orders have been received for some time past from
France, and the French holdings are now fairly considerable.

The outstanding capitalization of the company is as fol-
lows: $1,000,000 of bonds, $1,000,000 of stock.

Before the close of the year probably, a further issue of
$400,000 preferred stock will be made by Carriage Factories,
Limited. The company has underwritten the 4,000 preference
shares but the actual formalities have not yet been completed.

. The capital of the company as it stands to-day is as fol-
ows:—

Authorized. Issued.
P‘reference Rligred oSt n $2,000,000 $1,200,800
Ordinaryishares’ . bl vt fon g 2,000,000 1,200,000
First mortgage 6% bonds ... 1,000,000 500,000

Crops and Railroad Stocks.

‘‘An extraordinary view of the western situation is that
some English investors have been selling Canadian Pacific Rail-
way shares because of the poor erops,”” writes a correspondent
to The Monetary Times. ¢‘Unfortunately for the grain-grower,
the railway companies take the same freight for conveying
inferior grain as they charge for No. 1 hard, and as the quan-
tity of grain this year is the largest in the history of the
country, one wonders where the speculator ean see the bearish
influence on railway stocks.’’

An offering of the preference shares of the Schacht Motor
Car Company of Canada, Limited, is being made at par, $10 a
share. The stock carries with it a bonus of 20 per cent. of
ordinary stock. The subscription lists opened on Tuesday at
the offices of the Trusts & Guarantee Company, Limited, of
Toronto, and the Merchantile Trust Company of Hamilton. The
company’s factory at Hamilton has been in successful oper-
ation for some time past and the present issue will supply
additional working capital which will enable the company to

largely increase its output of commercial trucks and pleasure -

cars during the coming year.

The preference shares confer the right to a fixed cumula-
tive preferential dividend at the rate of 75 per cent. per annum,
They also confer the right to priority to return uf capital. The
subseriptions for the stock are payable $1 per share on appli-
cation, $3 per share on allotment, $3 per share on January 15,
1912, and $3 per share on March 15, 1912, or payment may be
made in full in which case interest at the rate of 7 per cent.
per annum from time of such payment will be allowed up to
March 15, 1912,

Canadian Issues in London.

The issue of Winnipeg Paint Glass Company in London is
$400,000 7 per cent. cumulative participating preference shares
at par; $100,000 will also be issued in Canada. A reference
to this flotation appeared in these columns last week.

The Financial News says: ¢‘‘Winnipeg is working wonder
in the way of progress, but it does not necessarily follow that
an enterprise will pay because it comes from Winnipeg. A case
in point may arise at any moment.’’

Application has been made to the London Stock Exchange
to list ‘“Soo’’ Railway $4,374,900 common and $2,187,500 pre-
ferred; Marconi Wireless Company 33,325 pound shares; North
Vancouver City £130,500 41%5’s, and Toronto City £243,000 4’s.

May Establish Sinking Fund for Liquidating City Debt.

Mr. William Robb, city treasurer of Montreal, in speaking
of a proposal to establish a sinking fund to liquidate the debt
of the city when due, says that to work out this scheme it
was proposed to keep investing the sinking fund of the city in
its own bonds, so that the corporation would be carrying its
own rates of interest.

‘“Why not float perpetual bonds like the British comnsols,
and buy them back whenever there was a surplus in the way
the British Government liquidates its national debt?’’ Mr.
Robb was asked.

‘“We would have no guarantee of being able to buy them
back,’’ he answered. ‘‘We are purchasing in our old seven
per cent. bonds issued in 1868, but we can secure only a few.
We are paying $175 for them, but the holders do not care to
part with a permanent security, although they increase their
capital by doing so.’’

Mr. Robb said that half a million dollars of these bonds
were still out, although the original issue, he thought, was
only for $600,000.

Mr. Robb was then asked what he thought of a proposition’

to issue annuity bonds, say at four per cent., all payable at
the end of forty years, so that the interest and prineipal might
* be both paid at the end of that time.

He replied that this method might be done with future
debts to meet the requirements of the future. This style ot
loan would be more suitable for the money markets of France,
for the French people were accustomed to buying annuities for
their own investment, to last them for a whole or a part of
their lifetime. On the contrary, the English-speaking investor
generally desired a permanent investment, ;

BOND TENDERS INVITED.

Monetary Times’ Weekly Register of information fO
Dealers and Municipal Officials.

r Bond

Cresiman, Sask.—For $1,500 permanent improvement %
bentures. A. Grainger, secretary-treasurer.

Slornoway, Sask.—For $1,500 permanent improve
cebenwares. M. Maclver, secretary-treasurer.

Springside, Sask.—For $2,500 permanent imp

ment

rovem:1

debentures. W. Dinsdale, secretary-treasurer. cment

Kinistino, Sask.—For $2,700 permanent improv
debentures. J. R. Graham, secretary-treasurer. by
ed 2 DY

wingham, Ont.—The ratepayers have sanction
law to grant a loan to the Western Foundry Company: 1,525
Maryfield, Sask.—Tenders are being called fof lls‘;ﬂc’)o )
for permanent improvements debentures. J. B. St
secretary-treasurer. : il
Ayton, Ont.—Until December gth for $6,000 4% peiip of
20-year school debentures, guaranteed by the Townsbcard.
Normanby. R. H. Fortune, secretary-treasurer, scho®
(Official advertisement appears on another page)-
Dauphin, Man.—On December 1gth the ratepayers
vote on the following debenture by-laws:—$7,000 for
manent improvements; $3,000 for alterations on towH
$2,000 for bridges. J. W. Johnson, secretary-treasu’er' B
Hamilton, Ont.—The following by-laws will be
mitted to the ratepayers in January :—$650,000 watern‘ding
extension, $40,000 for parks, etc., $70,000 for exte park
Birch Avenue, $65,000 for new fire station, $60,000 for
in eastern part of city.

be-
Vancouver, B.C.—The list of money by-laws t0 €% p,
fore the council is as follows:—To buy lot o, block sl}irst
L. 264A and lots 16-21, block 68, D. L. 264A to Wide® %oy
avenue from Clark Drive to False Creek, $20,5005 .
part of lot 12, block 23, D. L. 264A, being a tria®
piece at the southwest corner of Park Drive an s
street, $4,100; sanitary arrangements in the City, o it
specified as yet; fireboat, no sum mentioned; buym? uy”
and building firehall in Hastings Townsite, $17,0007
ing site and building firehall in D. L..301, $14,5005
new firehall in West Kitsilano, $10,000; opening anch 5ing
grading streets in Hastings Townsite, $75,000; PUF“ =gt
and erecting rock crushing plant and bunkers, $40:%°% 7,
extinguishment of riparian rights to lot 1, block 3» 7
200A, $6,100; purchasing lot A, block 28, i
$3,950; establishmént, equipment and maintenance Oint
dispensary, $7.500: establishment, equipment and mat of
ance of a creche, $7,500; laying out and improvemeeteﬂ’,
present cemetery, $20,000; purchase of land for new Ceﬁ; $6,°
no sum mentioned ; addition to juvenile detention ho™  1and
000 ; waterworks extension on Seymour Creek and buying 1257
for storage basin, $400,000; for exhibition purposes, :ffouf
ooo; for park sites purchase, $1,250,000; for erection duced
East End bridges, $556,855 (this will probably b€ rets the
to approximately $300,000 as the sum given represeflu be
entire cost of the work and the Great Northern W ainst
asked to pay part, while the paving will be assesse€ ab sk
the property owners) ; sewers, $1,000,000; rocking an 1yerts:
ing roads, $375,000; grading, bulkheading and C‘éﬂ,oo?
$325.000; clearing and rough grading stree:s. $Ia1:d of
$550°

0

clearing and rough grading lanes, $58,000; for
works plant, $100,000; Harris-Georgia street bridge i
000; school purposes, $861,500; D. L. 301, permané pead:
provements, $50,000; construction of new police old
quarters, $150,000; waterworks extensions, $3°°’°°oé el
folks’ home, $60,000; to purchase part of south-east rchast
of Granville street and Fourth avenue, $20,000; tO Dusp'itaL
site for morgue, free dispensary and emergency ho ad’
$50,000; market spur, $9,000; market cold storage agoooo'
dition, $12.000; improvements to city parks, T
Total,- 86,751,608

SNSRI S Sa M S
g d an.
The Board of Trade, Moose Jaw, Sask., have issueT e

attractive booklet giving much information r?gardﬂ:ﬁre of
city. Moose Jaw is the wholesale and distributing €& ;ost

the province, the site of the largest factories, an hetween

important commercial’ centre in Western Canada "

Winnipeg:and Calgary. . . b Y,Mr«
A new canning company is being formed ,headed cav’

C. H. Cahan, with the probable title, British-Canadlan$5oo,'
ners’ Company, Limited. The paid-up capital will be whi
000, 6 per cent bonds, and $750,000 of common stoc®s “ghe
may be offered to the public as a bonus, with the bOndS;r e
capitalists already identified with the company are MeSCOttqﬂ
H. Cahan, H. A, Lovett, John Black, of the Montreal i il
Company, and Sir Henry Bate, of Ottawa. The comp?

erect five canning factories in Ontario.




TIMES
2435

&911. THE MONETARY
B  nojp pEalEHS
CcITY OF MOOSE JAW
4% Debentures
Due 1st November, 1931
At an attractive rate
correspondence Invited
Wood, Gundy & GCo.
LONDON, Eng: TORONTO, Ganada

CANADIAN AGENCY. LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

oration Bonds and Debentures

Government, Municipal @ Corp
Bought and Sold. Issues made in London.

BANKERS
Messrs. Glyn, Mills, Currie & Co.

Parr’s Bank, | imited Bank of Montreal

MUNICIPAL DEBENTURES
The superiority of these offerings should appeal to the more conservative
private investors :

$25,000 CITY OF HAMILTON, ONT., 4's, DUE 1920.
825,000 CITY OF HALIFAX, N.S. 4's, DUE 1920.

850,000 CITY OF HALIFAX, N.S. 4's, DUE 1917.

813,464 CITY OF 7ORONTO, ONT., 5s, DUE 1912-35.
Full description and 1ncome yield Sfurnished to those interested.

" DoMiNION SECURITIES (ORPORATION
LIMITED.

26 KING STEAST
LONDON" ENCE

institutional and

CANADA LIFE BLDG..
MONTREAL.

TORONTO.




2436 THE MONETARY /TIMES

Volume. 47-

e ey

BOND DEALERS

C. MEREDITH & CO.

LIMITED

Bond Brokers and Financial Agents

CHAS. MEREDITH, C. B. GORDON,
President. Vice-President.
A. H. B. MACKENZIE, Manager.
A. P. B. WILLIAMS, Secretary-Treasurer
DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
‘Capt. D, C. NEWTON (Montreal),
H. ROBERTSON { J. J. REED
OFFICES:
101 St. Francois Xavier St. - s
46 Threadneedle St. - - -

MONTREAL
- LONDON, E.C.

British Columbia
Mortgages

In placing any surplus funds your first
thought should be—security. The careful
investor is wary of .mining and oil shares,
because no security is usually given.

No safer form of investment exists to-day
than first mortgages. Ours are placed on
improved city properties in Vancouver and
farms in Saskatchewan and Alberta. Our
valuations are made by experts and are
very conservative,

No loan is placed for more than 50% of
appraised value. All loans are approved by
board of directors. The company insists
on the payment of a portion of principal at
end of third year, interest payable half-
yearly. Titles are searched and certified
by our solicitors.

We guarantee to net you SIX PER
CENT., making all collections and attend-
ing to minor details without charge. Let
us tell you more about our Guaranteed
First Mortgages.

National Finance Company
LIMITED

VANCOUVER, B.C.

Toronto Office:
10 Adelaide St., E.
THOS. T. LANGLOIS, Pres. W. P. REID, Sec’y.

GEO. J. TELFER, 1st Vice-Pres. H. C. GORDON, Treas.
J. W, HORNE, 2nd Vice-Pres,

INVESTMENT
OPPORTUNITIES

First Mortgage Bonds of Public Utility ha.gd
Industrial Companies secured by assets W lf :
can be realized for cash without difficulty I©
at least twice the amount of the outstandl.ng_
bonds, are the best possible form of ’mn
vestment. We offer bonds of this descriptio
yielding from 59 to 6%

Particulars on request.

Royal Securities
Corporation, Limited

TORONTO MONTREAL QUEBEC
HALIFAX OTTAWA LONDON, Eng.
i
/
Security
Unsurpassed

You cannot find better Secur
ity than that afforded by

Excellent Interest Rate.

Brent, Noxon & Co-

49-50 Ganada Life Bldg., Toronto, Cans
/

o ——

MONTHLY REVIEW OF CANADIAN BOND MARKET

We are publishing each month in pamphlet ‘
form a Review of the Canadian Bond Market. |
The pamphlet also contains an article on
some particular company, the bonds of which
are listed on the Canadian Markets, and a
resume of Canadian Municipal and Corpor-
ation bond issues.

Every bond investor should have a copy of it
on file. It will be mailed free on request.

DOMINION BOND COMPANY

LIMITED
ROYAL BANK BLDG. -
MONTREAL

TORONTO
OTTAWA
R

s

“Capital Investments in Canada”

By FRED. W. FIELD.
$2.50 postpaid to any address

Order now
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C. A. KENNEDY & CO.
DEALERS
Guardian Building, St. James St.

MONTREAL

e ————

\

S ey

-

WE offer, subject to prior

sc an unusually attractive :
HOOL DEBENTURES, all of which are issued
¥ Districts having a large area and small debt and
Done of which are under $1,500 or over $4,000-

FULL PARTICULARS ON REQUEST -

Alloway & Champion

WINNIPEG

Members of Winnipeg Stock Exchange. Established 1879-

sale or withd rawal,

list of WESTERN

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
122 St. James Street MONTREAL

City of Lachine, P.Q.
41,9% Debentures

DUE 2xp JULY, 1951 INTEREST

PAYABLE 2np . JANUARY AND

onp JULY AT THE PROVINCIAL
BANK, LACHINE.

Price to Yield 4.407,
HANSON BROS.

164 St. James Street - MONTREAL

\

MONTREAL

G. F. JOHNSTON

JOHNSTON,

H. J. ALLISON

J. W. McCONNELL

MCCONNELL & ALLISON

Bond and Investment Brokers

Correspondence Invited

\
P —

rate of interest.

&Bnnk Building

Bonds of this chara
with bond investors b
investment of small amounts t

Limited

Cor. Notre Pame and.St. Francois Xavier Streets.

Bonds of Small Denominations

cter are growing more popular
ecause they permit of the
o return a satisfactory

We would be pleased to forward a list of bonds
issued in denominations of $100 and $500.

Investment Trust Company

MONTREAL
TORONTO

/

\

Lonpon, Eng.

ToroNTO, ONT.

NORTH WEST SCHOOL BONDS
To Yield 5} per cent.

Particulars gladly submitted.

H. O'HARA & COMPANY, 8o Exchanse.

Members Toronto

WINNIPEG, MAN.

OUR BOND AND
DEBENTURE LIST

MAILED ON REQUEST.

Canadian Debentures Corporation
Limited

HOME BANK BLDG., - TORONTO, ONT,

The Canadian Appraisal Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited.
Head Office: 4 HOSPITAL S1I. - =  Montreal
McKINNON BUILDING - - - Toronto
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DIVIDEND NOTICES

/

The Canada Landed and National
Investment Company, Limited

DIVIDEND No 101

Notice is hereby given that a Dividend of FOUR PER CENT.
(being at the rate of eight per cent., per annum) on the paid-up
Capital Stock of this Company, has been declared for the current
half year, and that the same will be payable at the office of the
Company, 23 Toronto Street, Toronto, on and after the SECOND
DAY OF JANUARY, 1912, to Shareholders of record at the close
of business on the Sixteenth day of December, 1911.

THE ANNUAL GENERAL MEETING of the Shareholders
of the Company will be held at the office of the Company, 23
Toronto Street, in the City of Toronto, ON WEDNESDAY, THE
SEVENTH DAY OF FEBRUARY, 1912, at Eleven o’clock fore-
noon, to receive the report of the Directors, for the election of
Directors, and for other purposes.

By Order of the Board,

EDWARD SAUNDERS,
Toronto, November 22nd. 1911 Managing Directo_r

NORTHERN CROWN BANK
Head Office - - - Winnipe&

DIVIDEND No. 10

Notice is hereby given that a dividend of three per
cent. upon the paidg-up capital stock of this mstltutII’OI;
has been declared for the half-year ending Decem er
8l1st, 1911, being at the rate of six per cent. pe
annum, and that, the same will be payable at 'ti
banking house in this city and at all its branch:
on and after the second day of January next, (;
shareholders of record of the fifteenth day O
December, 1911
By order of the Board,

ROBERT CAMPBELL,

General Manager-
Winnipeg, Nov. 17th, 1911.

The Colonial Investment and Loan Company

—_—

HALF-YEARLY DIVIDEND

Notice is hereby given ' that a' dividend of two and one-half
per cent. on the Permanent Preference stock of this Company
has been declared for the half vear ending December 3lst, 1911,
and that a dividend of two and one-half per cent, upon the Ordin-
ary Permanent stock of the Company has been declared for the
half-year ending December 3lst, 1911, and that the same will be
payable on and after Tuesday, the 2nd of January next.
The Transfer Books of the Company will be closed from the 15th
to the 3lst of December inclusive.

By order of the Board,

A. J. JACKSON,
General Manager.
Dated this 5th day of December, 1911,

DIVIDEND NOTICE

CANADIAN GENERAL ELECTRIC
COMPANY, Limited

COMMON STOCK

Notice is hereby given that a quarterly dividend of %
per cent. for the three months ending the ’I‘»lml’tY-f'i‘"St
day of December, 1911, being at the rate of 7 per ‘ce“l‘;
per annum, has been declared on the Common Stoc

of the Company.

The above dividend is payable on the first day 011;
January, 1912. Transfer Books of the Company Wi
be closed from the Sixteenth to the Thirty-first day
of December, both days inclusive.,

By order of the Board,

d. J. ASHWORTH,
Secretary-.
Toronto, November 27th, 1911.

SRS

The Canadian Bank of
Commerce

ANNUAL MEETING

The Annual General Meeting of the Shareholders
of The Canadian Bank of Commerce for the election
of directors and for other business will be held at
its Banking House in Toronto on Tuesday, the 9th
day of January next. The chair will be taken at
i twelve o’clock noon.
ALEXANDER LAIRD,

General Manager.
Toronto, 27th November, 1911,

/

The Royal Bank of Canada

—

DIVIDEND NO. 97

Notice is hereby given that a dividend of Three per Cet‘;lte'
(being at the rate of twelve per cent. per annum) upon e
paid up capital stock of this Bank has been declared for 1:":q
current quarter, and will be payable at the Bank and li’
branches on and after Tuesday, the 2nd day of Januar
next, to shareholders of record of 15th December.

By order of the Board,
E. L. PEASE,

General Manager-
Montreal, P.Q., November 14, 1911.

S

i

Real Estate Loan Company of Canada
Limited

DIVI,_DEN‘D No. 48

Notice is hereby given that a dividend of three per cent. (being
at the rate of six per cent. per annum) upon the Capital Stock of
the Company has been declared for the current half-year, and
that the same will ‘be payable at the office of the Company on
and after the 2nd day of January, 1812.

The Transfer Books will be closéd froni fhe 18th to'31‘st Decema
ber, both days inclusive. . l
By order of the Board,

E. L. MORTON, Manhager:

2 Toronto Street, Toronto

THE BANK OF TORONTO

Annual Meeting

The Annual General Meeting of Shareholders of this Bank
will be held at the Banking House of the Institution on Wed-
nesday, the Tenth day of January next. The chair to be
taken at noon.

By order of the Board,
THOS. F. HOW,

General Manager
The Bank of Toronto,

Toronto, December 1, 1911

.
]

.
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WESTERN SCHOOL

DEBENTURES

kWe are offering some high grade Manitoba, Sas:
atchewan and Alberta Issues at prices to yiel

ATTRACTIVE RATES
As we have personally inspected the security of ‘each issue

‘ge_ can furnish first hand the latest and fullest particulars.
rices and detailed information on request.

NAY & JAMES

"Bond Exchange Building, REGINA, Canada

WE OWN AND OFFER:
$11,000
School Commissioners
of St. Leo, of Westmount, Que.
5% 40 YEAR BONDS

Denomination : $1,000
At an attractive price

Gt. Cyr, Gonthier & Frigon
103 St. Francois Xavier St. - MONTREAL
BeLL TeEL.: 519 & 2701

R

\

PRIVATE INVESTORS

will be interested in the
security afforded = by a
number of small

Municipal and School
Bonds
Yielding 5% to 67,

Particulars on application.

|  ONTARIO SECURITIES
COMPANY, LIMITED

TORONTO - ONT.

The Preference Shares

of well established companies whose securities
are listed are often an excellent form of
investment. They yield a return of from 5%%
to 7%%, are well secured, and at times offer
an attractive possibility of appreciation in
value, over a term.

Our November Investment List just issued
contains information regarding a number of
such stocks as well as a summary of the
position of The Steel Company of Canada.

A copy will gladly be mailed to you on request.

A. E. AMES & CO.

Investment Bankers
53 King St. W., Toronto

CLEARING HOUSE RETURNS.

an Clearing

The following are the figures for the Canadi
November

H
30(3;535 for the weeks ended December 8th, 19105
and December 7th, 1911, With percentage change :—

Dec. 8, ’10. Nov. 30, '1I. Dec. 7, I1.

Mgftreal .. $43,518,011  $41,311,654 $57,245,468 + 32:0
ino{lto 37,558,403 37,852,218 43,049,042 + 17.9
vannlpeg 25,610,148 34,760,787 30,704,217 T 43.2
Ot Couver .. 10,432,310 12,050,104 12,274,517 $0 1T
Ca.lawa ¢ 4,000,240 4,162,680 4,501,150 + 13:5
ugary 3’958)141 5:062)544 5,706,963 + 44.1
Viceibe‘c 2,893,010 2,769,066 3,608,013 T 24.6
Hamo'na 2,364,360 2,465,261 2,767,419 T 17.0
Ha.l'fllton 2,267,107 2,656,382 3,103,819 + 40.8
St IJax 1,743,305 1,872,536 2:2606,507 4 T {30.0
EdmOhn 1,719,671 1,525,300 1,645,50701— 43
LOu(;)nton i 1,784,208 3,023,638 3,432,745 + 92.3
Reg'on cen 1,712,504 1,555,231 14828,173 =ih 6.5
JBl'ama 1,520,713 2,003,082 2,305,228 + 51.5
Letl?do-n 800,931 756,050 041,805 + 16.1
Saskbndge : 612,677 663,531 741,021 + 200
atoon ... 1,033,569 1,016,357 - 2,215,181 +114.3
: g e el g

BTOtal .. 8143554484 $175,015,387 $185,384.854 + 200

Mr:ntford 0 536,120 : 655,736

FOrOSe Jaw . cesesse 1,726’977 1’404,831

B William e 553,002 727,917

TESTED INVESTMENTS

q Investments that are seasoned and have
stood the test are the best in the long run.

ATTRACTIVE OFFERINGS

q Yielding from 5% to 7%. Interest half-
yearly or quarterly.

q Particulars gladly furnished on request.

CAMPBELL, THOMPSON & CO.

43 KING STREET WEST te n TORONTO

INVESTORS!

At present prices Canadian Municipal Debentures
yield an unusually high interest return. We have
a range of carefully selected issues yielding 44%
to 6%, and suitable for the investment of large or
small amounts. Write for particulars.

C. H. BURGESS & CO.

Traders Bank Bldg. . Toronto, Canada
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w A N 'T‘E D

Advertisements under this heading will be accepted hereafter at the
following rates: “Position Wanted’ advs.. one cent per word each in-
sertion; “‘Men Wanted” advs., two cents per word each insertion;
‘“Agencies Wanted"’ advs., two cents per word each insertion. A mini-
mum charge of fifty cents per insertion will be made in every case,
This rate will not apply to advs. which are displayed.

Gentleman, at present engaged in Bond Department of
large London Stock Exchange firm, desires position with
Canadian house in London. Good, all-round knowledge of
Government, Municipal,” and = Corporation securities, and
capable of taking charge of Department. ‘Address “Deben-
ture,” c/o Monetary Times, London, England.

AGENCY WANTED.—Agency for Loan Company in
Nelson. 8% first mortgages on choice improved city pro-
perty. Ten years’ experience here. A safe, prosperous,

steadily-growing city. Geo. H. Playle, Chartered Account-
ant, Nelson, B.C.

MANAGER of supply company would like to meet parties
having some capital to invest in new engineering supply com-
pany. Splendid opportunity for profitable investment. Ad-
dress Box 463, Monetary Times.

POSITION WANTED.—Young man, chartered account-
ant, and with law training, seeks secretaryship or accountant’s
position in trust or financial company, or large industrial
concern, British Columbia preferred. Character and qualifi-
cations will stand closest scrutihy. Box 1065, The Monetary
Times, Winnipeg.

WANTED

Accident Insurance Inspector for Ontario,
old-established Company. Applications
treated strictly confidential. Box 461,
Monetary Times.

Ottawa Assurance Company

Authorized Capital - - >
Subscribed Capital - - <

$1,000,000
250,000
GENERAL AGENTS : ;
MATTHEWS, WRIGHTSON & COMPANY. (CanaDA)
Canada Life Building LumiTED
MONTREAL
39-41 New Broad Street - -

All Classes of Fire Insurance written at Tariff Rates,
Active Agents wanted in all parts ef the Dominion.

The facilities which this Company can now offer make
its Agency a most desirable one for a business getter.

Apply to the General Agents -

Union Bank Building
WINNIPEG
LoNDON, ENGLAND

Montreal or Winnipeg

WANTED

Special Agent and Inspector for the West, for Strong
Canadian Board Company, with Branch Office at Winni-
peg. Reply, giving experience, references and salary
expected, to: Fire Inspector, Box 459, Monetary Times
Office.

WANTED

Resident Manager at Toronto for Branch Office
of Strong Canadian Board Company. Good salary and
prospects to right man. Apply, giving experieﬂce'*‘“d
reference, to: Fire Insurance, Box 453, Monetary Times
Office.

Applicatio ns treated strictly confidential.

WANTED

Special Agent for Ontario, for Sound Canadian Com-
pany (Tariff). Reply, giving experience, references and |
salary expected, to: Special Agent, Box 457, Monetary
Times Office.

/
/

FIRE MANAGER WANTED

Applications are wanted for the position of Resident
Manager at Winnipeg, for Branch Office of Strons
Canadian Board Company. Apply, giving experience and
reference, to: Resident Manager, Box 455, Monetary Timeﬁ
Office.

Applications treated strictly confidential.

/
‘_/,r

. DEBENTURES FOR SALE |
" .

DEBENTURES FOR SALE.

r— { th,

Sealed Tenders will be received up to Decem‘b]f;a?ing
1911, for the purchase of $6,000 School. I_Debeqtures o ual
interest at 4% per cent. for 20 years. Divided into zores e
payments of $461.25 (repayable).  These Debentuf Greyr
guaranteed by the Township of Normanby, County © 86,000
and is the only liability. Township assessment $2,5

Apply to
e R. H. FORTUNE,

Secretary, Schoolj&%

NOVEMBER CLEARING HOUSE RETURNS:

Ayton, Ont.

; : the
The following are the clearing hguse returns lf:;rs
month of November, 1911, compared with those for t

period last year:— %
7.3

Nov. 2to. = \Oct, ’11. - Nov. 11 Clg’nf_; ;

Montreal . . $191,969,442 $217,715,346 $244,282:°76 194
Toronto . 155,443,459 155,221,805  185,204,93 259
Winnipeg . .. 120,717,720 i125,004;854 159,586,89g 253
Vancouver . 43,041,230 40,210,372 = 54,031,601 108
Ottawa 17,200,162 10,100,275 20,730,753 +48-3
Calgary... . .45 15,817,040 20,874,277 23,546,092 + 8.4
Quebec . . - 12,281,202 11,844,003 . 13,324,003 +25'8
Victorla .. .. 10,386,173 11,527,732 12,860,885 Tk
Hamilton 10,048,849 11,024,502 12,758,264 +19'8
Halifax 7,384,630 7,801,024 8,852,600 i 0.8
St. John 7,022,206 6,493,557 7,083,900 767
Edmonton . 8,022,620 12,583,265 14,179,630 1169
‘London 5,700,654 5,800,625 6,632,303 564
Regina 6,375,370 6,565,610 8,608,769 +17'5
Brandon .. 3,207,877 2,702,675 3,876,476 1142
Lethbridge 2,821,700 2,73k oAt 3,225,540 1+88.1
Saskatoon . 4,815,249 6,561,005 0,050,092 7 ° 7
Total ... ... $628,453,832 $674,857,837 $787,044,000 173
Brantforde i ovinells 2,210,425 © 2,544,707
Moose: Tage sl iy o 3,068,870 6,245,488

Ft. William . 2,387,883 2,758,051
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LSTOCK SXCHANGE MEMBERS |

\

McCuaig Bros. & Co.

L Members Montreal Stock Exchange.

A General Stock Exchange Business transacted.
Investment Securities a Specialty.

FePPrts on any Canadian or American Securities
urnished on application.

Our Weekly Circular gives an analysis of the
position of

CANADIAN CAR AND FOUNDRY CO.,

g LIMITED
: Copy mailed on request.
\
{ gt St. Sacrament Street - - Montreal
ke Sherbrooke Sorel Granby

ALLAN HAYNES, OPTIMISTIC PROMOTER

i

And o,
U Stock Salesman of the Edmonton Portland Cement Gom=
Pany—A Few Reflections Upon His Six ‘‘Articles.”

—e

Allan Haynes, Limited, of Edmonton, Alberta, has
1 the nvesting public of Canada that he has a good thing
, Inshape of a proposed cement company. Unlike the avelg
8ets dan who has a good thing, says little, raises money a%
Oraty own to business, Mr. Haynes has spread his opmms;;c
ib'seﬁiy over six large advertisements, in order to state that et
$110- g stock of the Edmonton Portland Cement Company a
lext Der share, that the shares “will go to $200 within the
than Year,” and that they ‘‘should pay a d1v1dem_tl of”more
fore 25 per cent. as soon as the plant is in operation. Be-
fo Dr?énvmg at those facts, Mr. Haynes thought it necessary
Dire oftle about the altar of the Goddess of Fortune, the Em-
Valle., [ndividualism, the mystic charm of the Peace Rlvler
tiéh'ty > and a hundred other things that have as much re ;—
Cong 0 the selling of cement stock as a‘school boy has to the
Ut of a bank.
"Artil?lre is the thrilling story of organization as told in
0 th e No. 2,”” published broadcast in Canada. Starting
Writi., 20th day of last March with a little table and a type:
UNg machine in one corner of its organizer’s room 1in an
leg (:nton Hotel, this Organization Institution has grown In
Tog h?‘n eight months to a great business, occupying five
figt S in a large office building; and employing more than
lingg men and women, most of whom are experts 1n their
tion 'W_And with the beginning of thf} new year; this Institu-
ing § ill occupy the entire top floor of the largest office build-
hundn Edmonton, and will be employing more than on?
the ;ed men and women.”’ We wonder what proportion 0
Cirey)

M

rganization institution is engaged in sending out
4 ars to the investing public.

Other Thrilling Story. .
"Art'ml more romantic and stirring is the story told in
W icle No. 1,”” of the discovery of cement ingredients. But
afford to skip - the picturesque langu-
ur Mr. Haynes, who apparently ‘thought such an out-
i stu‘lg of eloquence at so much per line would be well repaid

ock subscriptions.

As
S 10 the modest Dividend.

ha dNOr is he modest in dividend anticipations e’stix.nating as
BB S annusl profit of 25 per cent. . Thistis how he

gln‘es it
Gross sales 312,000 barrels at $3.05........ $951,600
- =08t of production at Ra 98 e $243,360
TS Y R f8.25 0 78,000
LS R ae T a00
R e

Net profits on year’s operations ......... $630,240

aIn “Article No. 1,”” Mr. Allan Haynes predicts that the
@, '€ will advance to $150° within' a year. By the time
in ;tlcle No. 4’7 is reached, “the shares will go to $125 with-
Make article, a statement of assets and liabilities’ ¢should
tolq. the shares worth $220.” In “Article No. 5, ) we-are
M that “the price will be advanced to $120’" from $110.
Mote, avnes overlooks that it is the easiest operation for pro-
dify, S to advance the price of shares, but sometimes the mc_»,st,

Cult thing for shareholders to sell at the selling price

SQmeVery short time, and to-$150 by July 1st, next.”” In the

NOW READY

DecEMBER Issug, 4TH EDITION

Analysis Canadian Stocks

A handy, accurate and comprehensive
guide for investors
Copies mailed on request
Address Department F

Greenshields & Company

(Members Montreal Stock Exchange)
16 St, Sacrament St. - - - MONTREAL
LONDON PARIS

named by the stock salesman. However, Mr. Haynes has
elastic notions regarding the future value of shares, varying
from $100 to $220.

«This should mean an annual dividend on the capital
stock of the company, which is $1,500,000, of much more than
25 per cent.”’

Mr. Haynes Says He Can Beat Price.

Mr. Haynes thinks he can rely on a selling price of $3.05
per barrel. Can he do so in view of the average prices ruling
at the works in Canada during the past few .yeats, and the
facts that there are competing plants nearby, and that there
was a reduction of 7 cents made in the price at Winnipeg
last week, and that the public is demanding cheaper cement.
Here are the average prices per barrel, government figures,

since 1906 :—

Year. Price per barrel.
JQOG  eecrerrrestretsesasansiineaees $1.70
T e T L R R R D L $ 1.60
QOB  eweseeeraacecciiecsnioaictiaa $1.30
IGO0 s sweenesresesstienasaibies $1.31
R P S e $1.34

Mr. Haynes says he can beat these average prices per
barrel at the works and manufacture cement at 78 cents. He
tells us, too, that there has been a cement famine since the
day of its discovery. That will be news to practical cement
men in Canada.

some Interesting Figures.
Here are further interesting figures of Mr, Haynes :—
\When the plant is in operation the shares will have a
hook value of about $200, as will be shown by the following,
which is approximately the figures of the company’s state-
ment when the plant is in operation :—

Assets.

Cash for working capital .. § 170,000
Plant at. CoSt. cocveeencoaans 630,000
Materials sufficient for the
manufacture of 12,500,000
barrels of Portland Ce-
ment at 20 <ents per
Hathal e s i am 2,500,000  $3,300,000
Llabilities.
Capital Stock  ............ $1,500,000 :
Surplus to Shareholders .... 1,800,000  $3,300,000

«This statement should make the shares worth $220.”

Who estimated the manufacturing materials in sight?
The surplus to shareholders is necessarily in the dim future.

Indeed, the entire statement savors of optimism incon-
sistent with business conservatism.

Finally, we should like to know, and every investor has a
right to know, something of the history and past enterprises
of Mr. Allan Haynes, the active spirit guiding the destinies
of the sale of stock of the Edmonton Portland Cement Com-
pany, Limited. Mr. Haynes is too modest to tell us in his
six ‘‘articles’” whether he has any knowledge whatever of the
practical side of the cement business, or whether his chief
interest is in the sale of the stock. He does not enlighten us
as to what work he has been undertaking during the past few
years, and where. He simply bobs up with a volcano of
oratory, commercial optimism and big figures, apparently ex-
pecting the Canadian investor to digest what he says, and in-
vest in his shares, without knowing anything of the man who
is running things.
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STOCKS AND BONDS -MONTREAL

MINING STOCKS

Cap. in| &
thou'ds| Price
———| > | COMPANIES | Dec.
Sub- = 1911
scribed | &
Cobalt
2,000/ 1
900[ 1
2,500/ 1 | Cham.-Ferland | 12} 12
500/ 1 | Cityof Cobalt.. | 8
5,000 1 | Cobalt Central. | 253 25
8,930, 1 | Cobalt Lake... .... ....
1,000, 1 5
1,500/ 1 | Great Northern 113 10%
........ o Gotldy g |8
.......... ..| Green-Meehan. | 2§ 2
2,600) 1 | Hargraves..... 6 4
7l 1 | Hudson's Bay. [.... ....
3,000/ 5 | Kerr-Lake..... soaie 200
......... ...| Little Nipissing | 2 13
2.247| 1 | McKin.-Darr'gh |184 180
........ ...| Nancy Helen..|.... ....
2,500/ 1 | Nova Scotia..:| 8 ....
405/ 1 | Ophir.......... Py |
ARl OtEse e 1
2,500/ 1 | Peterson Lake. | 6% 6}
1,685/ 1 | Right of Way..| 7 6}
1,403|....| Rochester..... 28 28
5,0000 1 | Silver Leaf....| 2 3
1,500/ 1 | Silver Queen...| 3 2
vesnensioes| Union Pacific.. [eaveionse
2,500, 1 | Temiskaming..| 28 37
....| Wettlaufer.... | 84 82
Porcupine
AP i ..| 108 10
.| Coronation ....feeec v.as
.| Foley-O’Brien. | 53 50
vos. | Detroit coiocsee frons saas
5 | Hollinger 1125 1120
1 | Moneta... Cepi ot
....| Pearl Lake .... | 45 43
3,0000 1 | Pre’t’'nE.Dome | 163 16
2,000( 1 | Porc. Tisdale..| 5 .
2,000 1 | Porc. Imperial.| 8 17
200/ 1 | Porc. Central.. (356 350
G kyaole s Porc. Canada.. [100 - .85
150|....| Porc. Northern|.... ....
1,500, 1 | United Porc 3t 3%
2,000 1 | Vipond.:...ciees|osrevses
S LT West Dome. ... 100 75
1,000[ 1 | ReaCons Mines (208 296

Quotationsfor Coniagas, Crown
Reserve, La Rose, Nipissing
and Tr'th’'wey will be found
among the Toronto Ex-
change figures,

STOCKS AND BONDS—
TABLE NOTES

(u) Unlisted.

$Canadian Consolidated Rub-
ber Bond Denominations, $100,
$500 and $1,000. Steel Com-

any of Canada, $100, $500,

1,000.

$Quarterly.

Prices on Canadian Ex-
changes are compared for con-
venience with those of a year
ago.

Quotations of Cobalt and
Porcupine Mining Stocks are
those of Standard Stock. and
Mining Exchanges.

Montreal Steel
commonly termed ‘‘Switch’
on the Exchange. They are
quoted as Montreal Steel in our
tables.

All companies named in the
tables will favor The Monetary
Times by sending copies of all
circulars issued to their share-
holders, and by notifying us of
any errors in the tables.

Montreal prices (close
Thursday) furnished by Bur~
nett & Company, 12 St.
Sacrament Street, Mon-
treal.

stocks are

1

Capital and Rest =
in thousands ) - TORONTO MONTREAL
b © ]
o . - Sales
248 |Paid- 53 b 21 Pri Pri i ! ice | Price
) Rest N s rice rice Price |Week| Price 1 e
@5 | up Ag BANKS & | Dec. 8 | Nov.30 | Dec.7 |ended| Dec. 8 | Nov.
b3 1910 1911 1911 |Dec.7| 191 1911
S A E PR 14
\3 ,866| 2,65 ritish North Am. ....| 7 [.... ....]. e TR e 150 . ;
11,683/ 11,486 91?9 Commerce ..... 10 | ... 2093|... 2073209 208 171 210 (209 208
ég& g,ggg 3’%3 }88 gomimon ..... .| 12 235 ....[232 200%| .. 29 gl Ry
i A 2, astern Townships. L0 A A e 2161 (183 Li.s
2,745| 2,743| 3,064| 100|Hamilton..... s 1(1) p 2o
2,500/ 2,500| 2.500| 100|Hochelaga. ... 9
1,365| 1,272| 425 100|Home Bank (u). 6
6,000 5,970| 5,970 Imperial
S8 St 13k i i
& 1,000/ 1,2 Metropolitan Bank .. | 10 [.... ....|198% 1973(198% 1973.. ...  cis: conafoncs sasriret® 5 6L
€000 4.000] 4,600 100/ Molsons .. 200} 2083|2058 205 |.. . 2081 o0g
14911 14.887| 15,000| 100|Montrea 2475 245|250 2484(248) 248 | T
200 (2 000 L 180000 Natianale 8l a i [ Des s e s lie R S ol e 194 1934, 14
907| '907| 1,618| 100|New Brunswick ||270° 265 (265 ....[26 .-
2,207| 2,207| - 1560| 100|Northern Crown (u) e e Do
4,000/ 3,909| 7,183 Nova Scotia.. ..|2804 280 (285 280 .
?‘333 %,% 3,900 100/0ttawa. ....... ... 210 ....[210 i
; f 2 ProvinciglBaatotd)i, ot 61 cuin Sl st i s e ae sk s antldn sl s Cndts
25000 2,500| 1,250 100|Quebec ... .. 1354 1334134 Soorl 360
6200 6.200| 7,000 100{Royal Ban 239 2384239 2384 U
2:000] 20001 2500 50|Standard .. ....oo.e.oo| 12 [221 2203|224 9987 (2242 298 |11 11 i|ees seeifiann eenliees L
S e R e T e e R e 92
4,646 4,547| 5,297 Toronto. 212% 2113 205 200 | 95
4.367| 4.354| 2.300] 100|Traders. 143} 142" |. .- M
4781| 4762) 2,781] 100|Union B 7 12 e
COMPANIES
Trust
1,000( 1,000{ 700 100|Nat. Trust Co., Ltd....| 10 |.... 200 |.... 200 |...
1,000/ 1,000 600 100/Tor. Gen. Trusts Cor...| 8 [1756 170 |.... 17S4|....
1,000{ 1,000/ 650| 100|Union Trust...... rosea A0k s as g 180 175 |180
! Loan
630 630| 365 50|Agri. Sav. & Loan..
6,000/ 6,000/ 3,500| 10/Can. Per. Mtge. Cor.
2,008| 1,004| 740| 100/Can. Ld. & N. Invt..
2.506| 1,500| 1,250/ 100|Cen. Can. L. & Sav.
2,565 2,440 60| 10/Col. Invest & Loan ....
1,000 934 140/ 50/Dom. Sav. & Inv. Sc...
2400 1,825 520( 100|Gt. West Perm........
1,500/ 1,100| 675 100l Ham, Prov. & L. Sc. ..
4,000 2,000 1,900( 80|Huron Erie L. & S.....
839 629 Imp. L. & I. Co., Ltd...
700{ 700/ 445 100|Landed B. & Loan.....
1,000/ 1,000 340| 50|L. & C. L. & A. Ltd....
500] 500| 500| 25/Mont. Loan & Mtge....
2,000/ 1,200( 850| 90/Ont. L. & Deb. Lon....
725 7256| 885 50|Toronto Mortgage.....
465| 433| 132 Real Estate Loan.....,
Transportation
180000 100/Can. Pacific Railway .
12,500 .| 100| Detroit United Rly..... s
12,0001 100/ Duluth S.S. & A. ...... el
10,000 ) T prefl |
3,500 100|Duluth Super’r...com.| &
1,500 100/ Halifax Electric....... 8.
5,000 100/Havana Elec...... pref | 6 |.
7,500 001 - e RS com;| 6 |.
5.304 100|11linois Traction..pref.| 6 |.
6,487, . . Mex. Tram......oqeeen|o T
...... cooalMex. NW. RlYeeevvoens]eons. s
16,800 100(Min. St. P. & S.S.M. ..! 7 |.
8,400 1000 > pref.| 7
500 100|Monterey .........pref.| 5
10,000 100|Mont. Street Rly...... 1015
925 100(Niagara St. C. & Toru..|....]|eees 152
1,000 Niagara Navigation ...| .8 [.... 129 it
1,000, 1, Northern Navigation..| 8 118 1163 .
10,000 9.000]...... 100|North Ghio Traction ..| 3 |.... «-+- 39 163
F:0001: 26 o e e .. +.|Porto Rico Rly......... o ) S 49 (‘73" 713 T3k . 4%
9,300 9,300|......| 100|Quebec Rly. L. H. & P.| 2 [ceee aat|eacs cavafsnss oionfe 58 | 62 503 61 O | 080
132| 3132|350 100|Rich. & Ont............ R D LI e 893122 121 mi 18
40,000(40,000 2,582/ 100|Rio de daneiro......... 5 (103" 1024(119; 113|112 i igdili3” 1020 1124 U2 B2 1 3
10.000{ 10,000 3,003 Sao Paulo............. 10 [1513 150 (182" 181 184 1833 751|151 150 |.... .... 1834 183 | * ©
860/ 860/ 1 St. Lawr. & C. Nav....| 3 [11& «..-|, . AEEgL L Pl P R e
13,875(18,875/. . .. .. 100(Toledo Rly,.evevseennn.].. | T v s BN R el T B S R e B S 40
8/000| 8,000 4,342| 100\ Toronto Rly... .. .. 0., 8 (1223 122 | /777 135§(.... 181 8i(123 1213137 136 |i364 136 | .
3,000 2,826|..... T RS T R P e A B W PR R IR el R SR B e e o
1,164). . coufeeuesn -+++ | Trinidad Elec. ......... 0T PR o e e e D e e I e Al
20,100{20,100| 1,900 100|Twin City Rly....com.| 6 [109 1083/ig6" 105 104°|" "1i7|ii0" 1084|106} 105°|105 1043  °
860( . 800|...... 100|West India Elec....... bilasintiont loste T S 957985 i s v |meiing ol e
6,000] 6,000, 686| 100|Winnipeg Elec......... 12 190 ----|243 946" 243 D ¥ gt - 24
Tel., Light,
Telegr., Power
12,500|12,500|.". .. . . 100|Bell Telephone ........
4,000 4,000 2,161 Consumers Gas........
1,000 1,000...... Dom. Telegr......
e e | et - |Kaministiquia....oee...
406| 406/ 105| 100/ London Electric.......|....
41,380/41,380 923| 100|Mackay........... com,
50,000 50,000/ .. . ... WO X e e ol pref.
13,585/13,585|. ... .. 100|Mex. L. & P. Co. ......
6,000/ 6,000 ...... - g ..pref.
2,000 2,000/...... 40/Mont. Teleg............
17,000/ 17,000| 3,927| 100|Mont. L. H. & Pevv.vwoufon..leens
2,000| 1,930| 430| 100|Ottawa, L. & P. .......
9,000 9,000]...... 00| Shaw, W. & P. ........
4,000 4,000/ 1,000/ 100|Tor. Elec. Light .......
Industrial
8,125 8,125|..... .| 100|Aml. Asbestos....com.|....[.... 12
N s T e ipPet.ll T Awedise
3,000 3,000]...... 100 18 e
1,000 1,000/:. ... 100 it B i
gg 0301 vaen }00 B. C. Packers i’:" 7 g; 90
; B. C. Packers ....com.|....| 38 33
.|B. Can. Asbestos...... (I Pl s e et i TS K
Burt, F, N. 6|96 9531158 ....|114 112 |.
(I 71108 1073117} ....|1173 115%
Ca}n.(;ar & S IS L ] L R
T o S .pref.| 7 |.
Canada Cement ....... AR
Can. Cement......pref.| 7 |.
Can. Cereal, fa v




ool

SE2EEE

b

L %) “
O R e
i $|E. Canada P. & P. ....
7& Elec. Dev. of Ont.......
| % logy/1o00 Halifax Elect........
I 000 Havana Elect.........-
Bale. 500 {?tercolonial Coal......

"""" aministiquia «.ooesees|ions

ligg 1500 Keewatin Flour Mills..
f 1388 Lake of Woods Mlll ...

EuiEEs

£ S

[

ref.
Can, Con. Rubber.....
Can, Converters.......

Can. Gen. Electric..... s
Can. deni il com.|. ...

ia|Dom, :
Dom. Steel Corp’n....- S
0 Intle_rc. C9.al. .

P .
*++-|Maple Leaf Milling ...
.. £ i prel

» Savg‘yet'-Ma‘s‘sey S

5|Nipissing . ...

+|Can. Col. Cotton.
+++|Can. Nor. Rly
il 565/ Rominion Cann

1000| Dom Cotton.
%g%.lgm Dom. Iron & Steel.

.|Porto Rico....

:-|Quebec Rly. L. H

00| Windsor Hotel. . ..

Industrial
(Continued)

U e v [

qu. Cog:con

Crow’s Nest isass .....

*+++Dia, Flint Glass. .....- il

. pref.| 11l
Dom. 1. & S. Co...pref.|. ..

Dom..Coal Co...-. pref.
Park. ST

om. Textile.... ..con}.

E.-Can. P. & P.
Elec. Dev. of On
Gould Mfg. Co.

o 3 p.r.éf..
Lake of Woods Mill.. -
H & Fpref

o Il:ake Superior ... «....
00 aurentide Paper......

Mont. Cotton. . .. .-+
Mont. Steel............

»ons sprefs
N. S. Steel & Coal......

g A pref.
Ogilvie Flour ....o.---.

e Soniouiprefl
Bacific Burt. .. i«

g S pref.
PREOR MEE. ... chrsonss P
Pen‘r‘nan o
Wm. A. Rogers...com.

L4y & e pref
Russell M.C.olvovvesman]ivis
s s pref

pr
Sherwin Williams....
“ ““ ref

0| Shredded Wheat..... .- S4s
4 st prefl
Smart Bag Co.... ... e

Steel“of an...: =

West Can. F.M
Windsor Hotel

Mining
CoNiagas. ...cooeee onee

Crown Reserve.......- Gl

B ROSE, .o s v weivosionn i
T!'ethewey........::::.
Int. Coal & Coke. .....

: BONDS
BRIl Teli:...cocimnvsons
Black Lake. .. .
Can, Car. Fdy..
Can. Cement ..

Can. Con. Rubber
Com’l Cable....

Dom. Coal.....

Dom.‘:l‘extile a

Laurentide Papet.....-
Mex. Elec. Light.......
Mex.L.&P.....
Mont, L. H. & P.
Mont. St. Ry....
N. S. Steel & Coal.
Ogilyie Milling.

Ontario Loan.
Penmans...

Price Bros. Ltd. ...
&P.

Rich. & Ont. Na
Rio. de Janeiro.
Sao Paulo. .
Sherwin Williams.
St. John Rly.... i
Steel of Can.......ocent
West India Elect......
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Price l Price

Sales!

Dec. 7 |ende

MONTREAL
Sale—i Price
ri
ewngzd ¢tDec. 8 | Nov. 30

Dec.
S

1910

911

1911

-Leest g
: 112% 110
..|107_ 105

56!
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WINNIPEG STOCK EXCHANGE _

Cap. in b
Weelé thgu'ds‘ % g | Price | Price
1—1 * LISTED < | Nov. 27| Dec. 4
Dec. 7} gup. | & B o191 | 1811
i (=]
. 6 1120 120
,008 IOOiCanada Eanded. .. B L0 i
235/100{C.P.R. o oo . ensn e S
........ 100|City & Pro, Ln. .. |....|115 {116
1,000 50/Com. L'n & Trust. | 17 |...
1,350(100/G. W. Life 55% pd. | 15 (300 315 |300
2,398|100/G. West P. L. & S. 9 1123 1254|124
825|100 Home In. & Sav’g. 138 ....|138

2,500{100|North. Crown

..|Crown Cert. 90 91|90
.|North. Cert. .|101% 103 {100 103
Nort.Mort..20 s 100 slELE ey
50|Northern Trust. .. iy IB8 1o A3
.......... S. African Script . | 8 [830 850 (880 925
500| 50|Standard Trusts.. | 12 [162 170 (162 ....

6,000{100|Winnipeg Electric | & |.... ....[...

Cap. in

thou'ds

;| Sub-
scribed

Dec. 1
1911
Bd. Ask

LISTED

2288

3o

g5es

el
—
oo

Szizs

-
OO i et OO

g8ss

Alberta Can. Oil..|.... A U R
Alberta Coal..... ‘

1 |International CI. o
25 |Portland Canal...|....
1|Stewart Mining R
10 |Western Coal
100 |Burton Saw ...ouufeens
100 \Dominion Trust ..|.... 120550550
105 |Great West Perm.|....[122 124
25| Lasquetie 1. Min..}.... i
1iNugget....cc0 eens Saan |oen ot 08

el
3 4
4

UNLISTED

1|Bitter Creek.. ...+
50 |Glacier Creek. .u.o| .+
1|Portland W'dr «seef.nes
1{Red Cliff. ...cos0ee
1|Stewart Land.....|.
100 |B.C. Pack. pd. ..
100 |B.C. Pack. Com.
100 |B.C. Per. Ln
100 [B. C. Trust .
Crown Cert....
. |Northern Cert
1|Am. Can. Oil..
5|B. C.Copper
00 |Can. Consol...
5(1) Can. N.W. Oil.
0u

Dia. V. Coal

Granby.... ...

100 |Nicola Coal
1|{Ram. Cari. ...coeefeens
1|Royal Col..... 2

S.A. Script. ..

VICTORIA STOCK

=
=
(=
=
»
=
(2}
=

Cap. in g
thou'ds| = € | Nov. 23| Dec. 1
PR —— P LISTED ] 1911 1911
Sub- | & & |Bd. Ask|Bd. Ask
scribed | o (=]
2,000( 1|Alberta Can. Oil.. BB v e
1,000 1|Am. Can. Oil. 1}} . 14%
2,600/ 1|Alberta Coal. T . e
500/ .50 |Can. N. West O 6k 71 6
3,000, 1|Dia.ValeC. &C. B Bl A
15,500 100 |[Granby......eenes .31 33(31 33
3.000 1|Inter.C.&C..... .| 61 62|61 62
3,000, 1|Royal Collieries ..|....| 8 94 7 9
10,000 100 | B.C. Perm. Loan..| 9 (180 ....|120
2,000{ 100 | Dominion Trust ..| 8 [117 ... 118 .
2,398 100 |Great West Perm.| 9 [120 125 |122 ....
20| 1|Stewart Land ....|....| 6 ....|76] 9
bdussnleens | SiAs SCHDE ouaasns R v AR B AR
200/ 1|Bitter Creek...... SR IE R | PR
500/ 50 |Glacier Creek..... O |
500 1|Main Reef ........ SRS e | 23 o
1,000/ 25|Portland Canal. ..|....| 43 48| 8% 14
1,500 1|Red Cliff.......... |8 45|35 42
100| 1 |Stewart M. & D. .|....[ 20 40} 25 ....
500 1|Nugget Gold ...... Vegnl 860 nL )Y
500 25 |Lasquetie......... T R T B pEAal

MONETARY TIMES
BOOK DEPARTMENT

Manual of Canadian Banking
Practice. By H. M. P. Eckardt

Capital Investments in
Canada. By Fred. W. Field.

These two useful volumes for $5.00

Winnipes Elect. RIY. ..
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L
e ——
Dom., Prov. & Mun. 4| Price Railroad Price A ; Pdc;s
Government Issues & | Nov. 23 ailroads Nov. 23 Railroads—(Cont’d) leslcgs Miscellaneous—(Cont’d) }i",v;/
Al % , " 684
e Sl o P O Watommv e iy [SHETERGOCWR IR TN Wlcnmen Gp e Foundry. -y 118
Oanada, 19195 33 Y o 4 IShuswap & Okanagon 4%bds| 75 77 |~ Ditto, 7% pref. stock . 1134
Ditto, 1909734 .....ooenene 99 100 |Alberta Railway, $100...... 145 *150 |Temiscouata, 5% pr. lien bds| 99 101 | Ditto, 6% debs .11 o
Ditto, 1938, .0 ceeeeerannness 3| 903 913] Do.,5%deb. st’k (non-cum.)[102 104 | Ditto, committee certs....| 32 35 [c : 3‘." e invies, 5% debs 0o
Ditto, 1947, «oooceeaeresiee 23| 774 78ijAlgoma Central & Hudson’s Forontn. Oroy i Brdce 4%bas|101 " 103 ana mx; oBm :15 Bt 90 2
Ditto, Can. Pac. L.G-stock| 85| 99 101| Bay 5% bonds ...... 07 98 oo By Yaton ch 20| 3 3 |Gan: Gon Blettric ord- $i0015 {3
Ditto, debs: 1912.......cx- 4| 993 1003]Algoma Eastern 5% Bonds. | 94 95 | "Ditto, 5% 1st mort. deb. stk| 94 97 i il us 1
Ditto, 1930-50 stock ......-- 3% 100} 101}|Atlantic & N.-W. 5% bonds. 112 114 | Ditto! 6% debenn.... ... % 89 |can l\t)lo o Bl S ohdeb. stk of %
Ditto, 1912 stock. ... ee-- 33 99f 100i|Atlan. & St. Law., 6% sh’res(147 149 e A e Can'N‘T’ r F_“hs";,/ /b stock 84 8
Dittos 1914-19 .. veoanaeeenes 33(101° 102 Buﬂ;a;}%/)&blé. Huron, 1st mor. et Banks 2t et Sulohite; £1 .0 ot
5% R e 7 § rad’ "I'st mor 2
PROVINCIAL Ditto, 9nd mot. 5%% bonds|133 135 Bank of Brit. North Am., £50| 74 75 |Can. Stee,X F ’.ld s 6% 834
Alberta, 1938 .. .ooeiesaiee s i 100 102 | Ditto, ord. shares/.é£10 _____ 128 123(Can: Blk. of Commerce, $50..|£205 213j]Can. W.L'’mb r.59é&)e§ézt0§;: 824 &
British Columbia, 1917.....« 3& lOé 103 |calg. & Edm'n. 4% deb. st'ck(161 103 R . ‘ (l;ol. RIr. Lunélzerl 5(; debirds| 9 %
Ditto, 1941....cooeeceneses 3 188 87 |Can. Atlantic, 4% Gold bonds| 94 96 : nd Companies Dom: r.'ong ee..mo6 O debs 60 4
Manitoba, 1923 ....c.cox-- " 21108 10 IC.N., 4% (Man.)guar. bonds100 103 |Brit. American Land, A, £1.| 93 113{Dominion SBaweii S Lo jens| 918 %
Ditto, 1928.....conneencees £ o 101 | Do, 4% (On.D.) Ist m. b’ds|100 102 |Brit. Col. Fruit Lands, £1...| 1 1 ec Develop. 0 an. 6%oref| 15 g
DIt 1847, . ioets e e i i[9 1021 Do., 4% perpetual deb. st'k| 48 100 Calgary & Edmonton Ld,, 1s.| 1 TJImPiTonaces & 0 s & &
Dittog M e . qopeivricne 7 4 100 102 | Dpo., 3% FDom.) guar, stock| 34 85 |Canada Company, £1........ 95 - gy {Bamigistiquig/ e goldbd's 102 127’
Ditto, 1950 stock .......-- g 101 | Do., 4% Land Grant bonds[100 102 |Can. North-West Land, $1..| 8 93 K p persget 264 4
New Brunswick, 1934-44...... 3['% 1921 Do, Alberta, 4% deb. stock 100 102 [Can. City & Town Properties e e o0 SRl o8t %
Nova Scotia, 1942...cceeeeees o 921 Do., Saskatchewan, Do. 100 102 pEELVISIGLIs s il e . B om 6% bonds| %0 @
Ditto, VM i prvis waomys o e 34l o1 81 | Ditto 314% stock...... ... 95 96 |Can. North. Prairie Lands, $5| 2 2 |[okesu peri Pro'r 6% gd bds 90
Ditta, 195641 s0eeecence e e 31 93 | Ditto 5% Con. deb. stock..|102 101 |Canadian Real Properties, £1|.... ....|qanch "t o{,'ngrs 39 debs| nan*"" o
OREaFID; 19AG: 2 evaes s o2 = i 183* 94l Ditto Alberta, deb. stock,..; 945 95i|Canadian Wheat, £1 ..... ..|... ool MancEles Tt 5% 1stmort.bds 8 9%
Ditto, 1947 cveeasenesncss Y 0 101 |C.N. Ont.,3%% deb. st’k.1936| 90 92 |Hudson’s Bay, £10.......... 1033 1043 Mex: eC-L. A & Pawet. .. 40 110
Quebec, 1919. .. ccoaiaannncees - 100 102 | Do, 3%% deb. stock, 1938..[ 90 92 Land Corp. of Canada, £1...| 2§ - 2§ ‘I’)’f}c‘éanw/‘g 5 staalc Tk
Dited; 1918. . ciinaerin et i %gl 103 | Do., 4% deb. stock. ., ... ... 92 94 |Manitoba & N.W., £1........ 1§ 1l QISP b i ook o
DiECoyIga8t s s i 10(1] 103 |car Nor, Que.. 4% deb. stick| 94 96 |N. Sask, Land 6% Bonds, ..| 87 89 o ioo'rea SR 128 Ty
Ditto, 1984, .overeee e s 102 | Do, 4% 1st mort. bonds...| 90 92 |Southern Alberta Land, £1..| 24 i Sitto. 5 1ot VS bonds.| 98 105
Ditto, 1987 coeecsnarceccecs % ling 84 lcanadian Pacific, 5% bonds.. 1044 1063] Ditto, 5% deb. stock...... 1034 1054 piveo 6% bonds e 103, %
Saskatchewan, 1949.....-- - § 100 102 [Ppitto, 4% deb. stack.... .. 104} 1053]West. Can. Invest.5% pref.£1| 4 (D honglR e .
Ditto, 1951 stock - ...ceee 0 1013 Do o 5% bonds ..|112 114 [Western Canada Land, £1..| 1 2 TR0 e
MUNICIPAL gitto_ 4% pref$ sot(;:ck 1005 1013} Ditto, 5% deb. stock.,..... 1023 1043 Mohterey Ri'y 15(')'“;‘;‘. 5% 1st d s
itto, shares $100 ........ 2 : o
: : t. stock. ...« 9
urnaby, 1950...... g 431 69 100 |Central Counties, 4% debs...| 90 Loan Companies. 5 Sor” debs. .| I
galgary City, 1930-4 43103 105 |Cen. Ont., 5% 1st mor. bonds|107 109 %22:“’&] %’:;‘;'E g}é’wer.‘lw 185 %
Ditto, 1928-37 .. 13101 103 |Daw. Grand Forks,6%d. st’k| 14 17 |Brit. Emp. Tr’st, pref. ord.£1] 1 1 Montreal Street Railway- - 3
Ditto, 1931-41 .. .. Al Detroit, Grd. Haven, equip. Can. & American Mort., £10.| 12} 12| Ditto. 44% debs....--- .
Edmonton, 1915-47. 5 1102 108 6% bonds ....... e 106 110 | " Ditto, ditto, £2 paid........ 9 24| Ditto. ditto (1908)
Ditto, 1917-29-49 .. 4; 102 105 | Ditto, con. mort. 6% bonds|106 110 | Ditto, 43% pref. £10. ...... 93 10} Mont. Water, &c., 4% pr.lien
Ditto, 1918-30-50 .. 44103 105 |Dom. Atlan. 4% lst deb. st’k 98 100 | Ditto, 4% deb. stock....... 973 984|North'n Lt.& P'r, 5% gold bds
Fort William, 1925-4.. 441101 103 | Ditto, 4% 2nd deb. stock .. 98 100 |can. & Empire Trust........ 93" 95 |Nor. Sulphite Mills of Can.
Hamilton, 1934 ... 4| 98 100 |Duluth, Winnipeg, 4% d. st'k| 9 96 | Do, 5% pref, stock........ 98 101 il G e
Ditto, 1930-40 .. . 4198 100 |G.T.P., g% guar. bonds...... Bg 81 In. Cor. of Can. £10, £7 10s.pd| 63 73 Nova Scotia Steel,5% bonds-
Maisonneuve, 1949.. 431101 103 | Do., 4% m.b’ds (Pr. Sec.) A 35 9; L'dn&B. N. Am. Co.£7,10spd| 7 73l0cean Falls, 69 bonds ..«
Moncton, 1925 ... 498 100| Do.,4% 1 m.b'ds(L.Sup.br.) 97 [N. Brit. Can. Inves..£5,£2pd| 1§ 2 Ogilvie Flour Mills,.. .15
Montreal, permanent. 13177 79| Do. 4% deb. stock ........| 92 94| Ditto, terminable deb......|.......... Ont. Lands & Oil,6% pref.,£10
Ditto, 1932. ...+ .| 41100 102 | Do., 4% b'ds (B. Mountain)| 9 96 IN. of Scot. Can. Mortgage, i el cam P10 e ;
Ditto, 1933. . .| 3% 89 01 |G.T.P., Br'nch Llpes,4% b'ds ?8 100 FH0GRE . Lvieevaiols i ofaia sim 5 5}lpenmans, 5% golli bonds. .-+
Ditto, 1942. . .| 34 89 91 |G. T.. 6% 2nd equip. bonds .. 1L 1‘15 Ditto, 4% deb. stock. . 98 100 |Richelieu & Ont. Navig., new, 98
Ditto, 1948.. .[ 4100 102 | Do.,5% deb.stock...... ...|126  128'| Ditto, 34% deb. stock......| . .uueee B5OAAEDS. + av . orearnzrrries % 16
Ditto. 1950. ... .| 4100 102 | Do.,4% deb. stock...... ...[100 101 | Ditto, 3% deb. stock.......|.iveeien Rio de Janeiro Tram. & Light 15 409
Ditto (St..Lo;)\s).. ; 2& 1% ig; go., St. %est. i?;’é ?ietl;. S:t {60 iéﬁ; Tm;t_ & ‘I;om of Canada, 290 Bt ot it by 1%}
se Jaw 1950.. . 0., N. of Can., eb.s . O B oo e SE P NSRS 6 6 itto, 5% bonds. ....:::5
lg{‘t:\wa. 1913 ... . 42 99 101 | Do, Mid. of Can., 5% b'nds|100 102'| Ditto, do., £3 paid.. 3% 3%;{3;:05126 é’f""Mdosntreal, 44%! 101
Ditto, 1926-46. . - || (1004 1013] Do..W.,G'y & Brle,.7%b'ds|115 117 | Ditto, do., £1 paid R i e 189
Port A.t. ur,1930-40.. .| 43/102° 104'| Do , 4% guar.stock .... .. 92 92 Sao Davia Tean & Lights-+ 1
Quebec City, 1914-18. 143100 102 | Do.. 5% 1st pref. stock ....[109 1101 Mining Companies. Ditto. 5% 1st deb ; 104
Ditto, 19284, ceornes 4£1100 102 | Do., 5% 2nd pref. stock....| 98% 994 / Dty Bt dabystoals o> dexuil
Ditto, 1958. .. ..eveee "4 {100 102 | Do., 4% 3rd pref. stock .... ggg gg% Casey: Cobalt, £1. 3 i|Shawinigan Water & Power | o) 194
Ditto, 1962....c0ve. e .[ 34 90 92| Do, ord.stock,;........... 08 110 [Sobalt Central bR R SR S0 ol L AT e e i 109
Ditto, 1961. ....ccvnes .| 4]100 102 |G. T. Junction, 5% mort, bds|1! 10} obait Town Site Siiver, £1. i7" ii] Ditto, 5% honds.. ot sar s 103’ 105
Regina City, 192338 .........| 8 |104 107 |G.T. West n, 4% Ist mort.bds| 93 Hall Mining & Smelting, £1. Ditto, 43% deb. stock...- - 1
Ditto, 1640-50. . c coveeoees 43103 105 | Ditto, 4% dollar bonds ... | 96 98 ly pinger g5 “'3i""""3i|standard Chemical of Toron- rggt
St. Catherine’s, 1926........ 4197 99 |Manitoba S. West’'rn, 5% bds|112 114 lro) T ote $5 ey i oy i S T 97i 109
8t. Johith N8, J084: . o s/vosiss 4| 98 100 |Mexico N. West. com. stk. 0k 403l 2 pode, . ' Steel of Canada, 6% bonds.. 1008 109
Ditto, 1946..... .. .- U497 99| Ditto,5% lst mort. bonds.. G 824 Roi, Now2, 85, wios 8 P ercnte Power, $3% deb. sti 10(1) 103
SaskatoonCity, 1938 ........ 5 1107 109 [Minn. S.P. & S.S. Marie, Ist North. Ont. Exvloration 8 g Toronto Railway, 4% bonds(101  “gg
Ditto, 1940. . .oveererirnnes 4§ 100 102 mort, bonds (Atlantic)... 102} 1034yaqcouver Copper, £1. Toronto Suburban Rly debstk €0 96
Sherbrooke City»1988 ....... 43100 102 | Ditto, Ist cons.mort,4%bds (101 103 Sy =W YR el bl West Can. Collieries. 6% debs 9
South Vancouver, 1961...... 4| 04 Ditto. 2nd mort. 4% bonds.[190 102 | mjscellaneous Co’s. W, Kootenay Power & Light-| o 108}
Toronto, 1919-20 [ 5[4 106 | Ditto, 7% pref., $100 150 155 @ o e 1065 o4
Ditto, 1921-28 101 | Ditto, common, 139 |Acadia Sugar Refining. ord. W. Can. Flour Mills, 6% bds- 102 ‘g5
Ditto 1000184 ewvrels ssmeinyes 4 101 | Ditto, 4% Leased Line stk.| U 92 1 L et 13/6 14/6}W. Dom. Collieries. 6% debs- 81 106
Ditto, 1929 ..coconvssssssion 94 |Nakusp & Slocan. 4% bonds.| 99 101 | Ditto, pref., .............. 1 1 |Win'p'g Elec. 4% per.d’b.stk 104
Ditto, 1944-8 . cvenviiruces 102 [New Bruns., 1st m't. 5% bds. 111 113 |Asbestos and Asbestic, £10. N T Rasurition
Vancouver, 1931 .....ooevuees 101 | Ditto, 4% deb. stock. .....[10L ig? Bell Telephone 5% Bonds....[107" 109 |° ewfoundland Secu
Ditto, 1932 ooovvviiannnnss 102 |Ont. & Que., 5% deb. stock. . i B.Col.Electric Ry.,44% debs.| 99 102 [Newfoundland Gov'm't. 34% 91 93
Ditto, 1926-47...ccionenneies 10‘2 D,|tto. shares, $1006%... .. Do, 41% ?e‘rp.con‘s.deg. stk.[102 104 bds, 1941.7-8 and 1951.. . .- 101 103
Ditto, 1947-48.....0ocouees 102 {Qu’Appelle, Long Lake, Do,Vanc'v'rPow'r,41%d'bs|102 104 | Ditto, 4% ns. stock, 1913 38 Tn 10
Ditto, 1950 ... ceeeee 102 deb. stock........ ives o 98 | Ditto, 5% pref. ord. stock .|124 128 | Ditto,4% ins. stock, 1908, I1n3 103
Ditto; 1951 c..civezanns 102 |Q. & L. St.J.. 4% pr. lien bds.| 90 Ditto, def. ord. stock ...... 43 147 | Ditto. 4% cons. stock,1936.. 180 8J
Victoria City, 1920-60... 101 | Ditto, 5% lst mort. bonds.| 62 64 | Ditto. 5% pref. stock ...... 1095 1124 Ditto, 3% bonds, 1947... .- o8 99
Westmount City, 1954... 99 | Ditto, income bonds....... 10 12 |Calgary Power, 5% bonds...| 965 98}] Ditto, 34% ins.stock 1945..| 52 98
Winnipeg, 1914 ......... y 104 |Que. Central, 4%, deb. stock.|101 103 |Canada Cement, ord........ 973 281 Ditto. 34% stoclk, 1950... .- 97
Ditto, 1913-36. ... cavveess 102 | Ditto, 3% 2nd deb. stock...| 86 88 | Ditto, 7% pref........ ... 92 94 |Anglo-Newfoundl'd Develop| g1 1013
Ditto, 1940 ....oieeevereins 102 | Ditto, income b‘fmds.. oo 12t 1_27 Ditto. 6% Ist mort. bonds. [103% 1054 ‘ment, 5% deb. stock...+
Ditto, 1940-60. . . 102 | Ditto, shares, £25.......... 264 27}|Canada Iron, 6% debs....... 1045 1064] * Ex Dividend /

i IN-

UNREVISE) STATEMENT o
GOVERNMENT FINANCE

LAND REVENUE (Oct., 1913

1911 REVENUE AND EXPENDITURE ON ac-|Total to 31st SamRTRGY ount$

PUBLIC DEBT COUNT OF CONSOLIDATED FUND Oct, SOURCE 'OF REVENUE i

LIABILITIES— 3 cts. REVENUE— $ cts. 8
Payable in Canada........oooeeees 4,840,237 35|CUSLOMS <o vvvvs vor sosrvrsrnnanns 50,189,106 25| BRers i cts
Payable in England ......o.ooooee 263,121,429 64[ExCiS€. . o0 ceneriiiiiiiiniiniines 10,507,440 15| o7 18
Bank Circul'n Redemp. Fund ..... 4,659,316 77| Post OFFiCe . ovvvvvrneensesaeiuians 2900,000 00 gpirits ....... Y 82&272 3
Dominion NOtes....oooeveencrane 103 409,329 00| Public Works, including Railways. 8,080,458 18I e el i R R S e T e 5'7(;3 11
Savings Banks....ooooreriassines 57,310,351 27| Viiscellaneous ... ovverernareninns 8,714,173 48] mait...... 119’4'33 il
Trust Funds...... 9,701,228 40, i Tobacco 747‘522 51
Province Accounts ....... 11.920.582 42]  Total.....oveeriunneassrsnnnaes _ 76,291,178 041 Cigars 4'641 ]
Miscel. and Banking Accounts....| 23,136,816 08 ————— . o aufdctures in Bond i 77 59
EXPENDITURE. . .. .. AR e 40,208,350718F : A Satter Aoid s, cies tioviivins e JaE S 490
et s 178,099,290 97 it LR R I A it 04
: et el P RO LE ON CABITAL A R R B B 642 2
Aeinoee £y ke USRI B T o B B e O PR

Investments—Sinking Funds..... 11.755,373 93 e i B 1,750,3135
gﬁgﬁirn{:':"iiﬁg’::fss ......... i Zg%gég% lepuplic Works, Railways & Canals. [y 1$22,312 84| e e e ;
Miscel. and Banking Accounts ... .| 116,331,712 53 Railway Subsidies ......... veeees 67,626 59 ?gﬁ;auhc And OtHEr REMEE . & oaeensiis aie o siomasinifos s hon T8 3 340
Total Assets ......coees veen..| 159,505,366 78 én;spel%tsiggcgifo‘gvteights and Measures. . 74.531}8 gg
Total Net Debt to 31st Octob’r| 318,593,921 15 et AL i g 4750 10
Total Net Debt 30th Sept'mber| 323,938,768 T4 v L e b e 7,048 40
Brireaseof BabEgc. <coienr o ks Total .......... cesraneasisees 14,889,839 43] Grand Total ReVenUe ...\cuveeueereniinnnn. P L 780,874 g
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CouNTRIES

Uniteq British Empire.
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FiveE MONTHS ENDING AUGUST

MONTH OF AUGUST

1910.
Imports. Exports.
$ $
10,696,722 9,941,844
5 376,164
54,00 eI,
5,000 483
4 163,413
...... 37 : 770 1,-;4252
316,927 12,5
485,787 35,880
557,937 345,764
Y,393 18479 |-
46,245 3,450
215,505 263,225
19,750 133,167
1,652 692
12,446,730 | 11,335,588
132,874 277,935
91,179 1,75
263,804 241,618
36,546 93,446
8261 8,928
38,691 4,897
19,467 44,654
103.279 1‘3’45’35
A it 2651 |.e
..... s eagt L AR
4,30 ¢
92,117
1'24*'?302 ‘870 1ok
e e
9?%,2%2 ?g,g:lag
W U7 ..

n ¢
OMINION GOVERNMENT SAVINGS BANKS
tatement of the Balance at Credit of

Depositors.on_Oct. 3

Ist, 1911

p/

i i o 1 on
BANK eposis | torat | Vit st Get
. Ot 1911 |- DeROsits | gop: 1011 1911,
P o o S e
U, .
g"‘i‘nto_ba:ﬁ $ cts. $ cts. $ cts.|. $ cts.
it ':”eg ..................... 1475500 777,712.94  20,365.19 757,347.75
NVict? Colupmp;
: mbig :—
“%:"a ....... e R 46,222.00| 1,211,310.56]  47,663.32 1,163,647.24
Newqerswick
8t dhe. - 57 3 998,691.55
o S e 2,057.00] _300,158.58  1467.03 200
R 16.538.21] 5,544,405.28  56,137.95 5,488,267.53
Chae Eduw,".d Tsl, oy <
el 21.814.00| 2,163,721.76  33,204.41 2,130,523.35
50. 38,071.32, 908,34 37,812.98
8.892.11)  393,412.02 9,293.3 3§1,g;4i}Z}
1,333.69| 136,191.12 1,968.41 134.-1.5-6,
378161 153,906.56)  3,903.6 50,002.499
206,00 123,330.68|  1,045.08 122.2&;.12
36,255.24| 2,407,427.38  48,956.26 2,338,471 07
5503.00]  206,879.08|  3,453.84 253, 425. s
3,643.00 420,285.48  10,197.76 419,087.
""" 115800 118,305.35 " ;558,85 115,746.50
2614.00 212,775.05  5520.00 209,260.90
ace 760. 80.871.10,  1,040.00 838540
T 675.00 123,636.34)  5,660.94 118,076.
R | 226,367.76|14.480,437.50]  250,569.35 14,229,868.15

BALAN

DEPOSITS i

TRANSFERS

1911.

Imports. Exports.

$
11,055,633 14,991,443
41,050 332,130
1,849 17,857
34 2,297
181 257,018
........... 1,596
363,078 §.069
376,142 55,126
770,313 336,804
.......... 9,612
36,766 96,935
249,884 314,744
36,987 125,009
515 8,189

16,554,329 _

120,65 376,292
89,951 1,224
337,609 254,566
33,984 75,093
1,580 6,265
67,164 99,973
A
718 9,115
70,7 '586
........... 446
8,809 |.oeerensenente
et
1,040 feverezeren oo
1,185,554 286,928
i 12
1,127, 268,060
16,521 |ienvessrsanse
1,878 1,462
,656

.......... s
14,249 3,073 3,
3%12%0 13,744 3916
— o5 4L065 | 15,160,238 | 39.276512 12,607,379
38,601,606 | 24,195,826 52.008,016 | 29,161,708
$63,187,521 $81,370,654

2445
BY COUNTRIES.
e~ e e e ———’—’4—_.—__ ————
1910. 1911,
Imports. l Exports. Imports. Exports.
$ $ $ $
45,784,855 51,684,472 45,983,557 55,280,210
275,840 1,373,622 234,397 1,232,258
5,443 159,084 4,679 118,343
197,610 1,292 34 5,412
104,865 760,969 96,740 985,686
3,382 6,487 | .ieieiiiiiann 11,769
1,650,003 55,948 1,890,115 104,259
368,660 220,245 1,112,967 185,627
4,036,784 1,673,882 3,763,163 011,169
104,765 39,105 70 29,227
190,625 157,502 315,738 252,109
675,209 1,273,304 791,502 1,513,683
291,350 339,491 267,447 376,01
4,171 15,026 6,943 21,321
54 193,562 57,760,429 51,457,352 61,627,091
667,943 1,213,402 567,521 1,293,489
654,958 48,309 444 944 8,429
1 720,150 1,324,024 1,580,316 1,607,994
128,752 246,401 249,664 191,762
71,966 33,475 135,349 47,751
179,424 200,732 139,701 135,610
300,806 101.361 241,264 57,603
522,226 728,271 354,155 731,687
59,107 146,589 10,793 178,387
........... Lo 5,705 681 4,881
519,635 925 468,804 |....i00iineonn
.......... s s 14,208 4,473 28,997
15,228 8,686 15,210 450
4,788,852 1,165,433 4,491,979 1,011,248
1,502 | . 38456 |osseveranenens 128,853
.............. 300 |, oieiannasin 2,628
3,596,081 1,375,435 4,429.464 1,776,897
78,7 68,415 105,533 230
12,291 42,279 9,176 3,918
.............. 9,155 [eoaencrearasns 10,809
684,824 962,794 622,331
125,543 527,395 51,489
199,106 852,032 89,476
814,013 505,280 113,
110,202 125,335 168,097
101,876 |.oeeoeisosanes 82,598
28,212 167,136 5,444
17,887 10,701 1,337
132,014 156 269,743
41,627 96,461 34,173
82,470 |..coeevennzanns 24,561
7,320 583 7,082
141,176 94,974 ,865
9,018 686,967 15,425
57,397 4,694 66,007
9,332 267,039 70,450
62,320 139,345 70,
3,219 1,254,642 5,718
2.837 152,363 5,075
43,710.604 141,174,915 44,333,034
............. 71,856 71, 204,165
24,624 27,486 1.545
28,607 203,261 64,617
6,759 ,735 10,673
88,902 34,594 33.176 965
130,409,403 53,454,387 160,610,578 53,707,405
184,602,965 111,214,816 215,067,93) | 115,33,4,496
F9 3 O — s
$295,817,781 $330,402,426

POST OFFICE SAVINGS BANK ACCOUNT
(OCTOBER 191D).

S e e e

Dr.

_,/:———I

e ——

cE in hands of the
of Finance on 30th Sept.,

$

Minister

a the Post Office Sav-
ings Bank during month.

from Dominion Gov-

ernment Savings Bank during

month :—

PRINCIPAL .« o v ecoees
INTEREST accrued
from lst April to
date of transfer...

TRANSFERS fron; thfe l;ostUOf.‘fzcs

ings Bank of the Unite
gt the Post Office
Savings Bank of Canada......

Kingdom to

INTEREST allowed
on accounts ¢
monthe.sceeeseseeess

to Depositors
losed during

1911 [43,259,218.89

10,756.52

9,278.42

44,2786,631.90

cts.

WiTHDRAWALS during

997,378.07

the month

'BaLANCE at the credit
of Depositors’ ac-
counts on 3lst Oct.
18110500 .. o B

1,117,340.24

43,159,291.66

44,276,631,90
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INDEMNITY INSURANCE COMPA@

ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT
President

GUARANTEE

ACCIDENT /

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61 -65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

Fidelity Bonds

Bonds for Liquidators and Receivers
Fiduciary Bonds

Employers’ Liability Policies
Accident arnd Sickness Insurance

Oldest Bonding Company in Canada

ND
HEAD OFFICE Yg,z‘SEs‘Ts'
FOR CANADA : TORONTO Coehm
/

Fidelity Guarantee Bonds

‘ e v 5 t.
Personal Accidents Policies, including 10 per cen
Bonus accumulations.

: I % e s
Sickness Policies—covering any and every sickne

The Dominion of Canada Guarant€®

0
and Accident Insurance Co., Toront
/
/
When in London call on The Monetary

Times, Grand Trunk Building, COcE;f_rs"/

e

e

| MISCELLANEOUS |

/

“Macey” Sectional Bookcases

Make the very best Christ-
mas Gifts for the Home T

[ VR TECReTr)

o .»w-nunu.--; 1
o (b e
il dan E

These famous bookcases are made in so many styles
and finishes that it now is possible to have them to
match the furniture of any room. The various styles are

Standard Artcraft
Post Colonial Scroll Colonial

Chippendale
aml

These are made in half sections, three-quarter sections and full
sections, making it possible to fill in any desired wall space.

Catalogue of ‘“Macey” Bookcases or our large Illustrated
Furniture Catalogue No. 15 sent free upon request.

WE SEND FURNITURE EVERYWHERE IN CANADA

LT YIS |

;.} ] Y| ¢

il 1
H

sl I
! [T,
m

W
e
‘0

‘lm /1)

"THE ADAMS FURNITURE COMPANY, LIMITED
City Hall Square, TORONTO, Ontario

/

An application will be made to the Dominion Parliament
for an act to incorporate the Capital Trust Corporation, with
head office at Ottawa. A. E. Corrigan, Ottawa, is agent for
the applicants.

: ap”
The Eadie-Douglas, Limited, has increased 3 .
ital stock from $100,000 to $150,000. ¢
Mr. T. W. Forwood has been elected a member ©
Toronto Stock Exchange.

.
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. BARRISTERS AND SOLICITORS |

\

BARRISTERS NOTARIES

SOLICITORS

Bicknell, Bain, Strathy & MacKelcan
giames Bicknel, K.C., Alfred Bicknell, James W. Bain, K.C G. B.

Str,
athy, Fred. R. Mackelcan, John Wood, M. L. Gordon, T. W. Lawson.

Cable Address, * Bicknell, Toronto.”
Codes A.B.C., 4th Edition, Liebers and W-U-

w, Lumsden Bldg. - Toronto, Can.

\

TUPPEP, Galt, Tupper, Minty & McTavish
: BARRISTERS AND SOLICITORS
WINNIPEG - - CANADA

Stew,
art Tupper, K.C. Alexander C. Galt william J. Tupper
George D. Minty Gordon C. McTavish

\
\

\Y

EABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, Notaries
Walter E. Seaborn George E. Taylor

5 + C. Pope F. G. D. Quirk

00SE gaw 3 SASKATCHEWAN
S

F,
AWCETT G, TAvLOR J. Roy COLWILL

FTAYLOR & COLWILL

BARRISTERS, NOTARIES, RETCs
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co.,

@chants Bank of Canada, The B.C. Permanent Loan Co.

7 W AN

GorSong 2,
(oo
Goronder
[SMBLAKEKC. ALALASH.XKC® WH.BLAKE K.C. AW.ANGLIN, KO0
X f )
\7.0.LAW,  WALTER 80W,  MILLERTASH.  6LYN osLeR.

R.C.H.CASSELS. ezonuwmsm.( JFLASH | P
General Solicitors for
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY ETC,, ETC.

LOUGHEED, BENNETT, ALLISON & McLAWS

CALGARY, ALBERTA
Barristers, Solicitors and Notaries

Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, The Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The Canada Life Insurance Company, The Great-
West Life Insurance Co., The Hudson's Bay Co., The Massey-
Harris Co. Limited.

CALDWELL & DUNN J: E CALDWELL

Barristers Solicitors Notaries
Offices: 1, 2, 3, Dominion Bk, Bldg., Moose Jaw, Sask.

W. F. DUNN

\
CONYBEARE, CHURCH & McARTHUR

BARRISTERS, SOLICITORS, ETc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.
First Mortgages at 8 % specially
attended to.

I .
nvestments on

\

ONTARIO’S LUMBER CUT LAST YEAR.

tity Sntano still produces a little over one-third of the quan-
gy o the lumber cut annually in Canada, but its annu
on,ari ,lle increasing, is increasing more slowly each year.
1010 c?ls 1909 cut was 17 per <cent. greater than in 1908; its
t was only 7.5 per cent. more than in 1009. The

Ore 5 >
Dilg Stry Branch of the Department of the Interior has com-

w°rth-stati5ti'cs showing that 1,642,191,000 feet of lumber,
Brijiq, P30:011,000, was cut in Ontario during 1910, but that
5 Columbia will be Canada’s premier lumber province
ab]ﬁflshqrt time. The diversified forests of Ontario have en-
33 illu; is province to hold its supremacy up to the present,
Camg trated in 1910, when the chief cut of seventeen Species
By, (om Ontario. White Pine to the value of $17,743,074
ada’g tom Ontario forests and formed 85 per cent. of Can-
Cangq " Rite pine cut. Nearly half of the hemlock cut in

a . .
of thea in 1910 was cut in Ontario as was over 90 Per cent.

the 1 ted pine. Ontario contributed over 70 Per cent. of
Ontara_'rdWOOdS. Of the total made up by 23 species ‘f:ut n
1o X0, over one-half was white pine. Red pine contributed

eer cent., hemlock 12 per cent., leaving 25 per cent. to
Conifqeuauy divided among the hardwoods and less important
111i]1s IS.  To arrive at the correct amount cut by lumber
lup, of Ontario in 1910, there must be added to the above
851 ger cut, 1,076,000,000 shingles, worth $3,557,21%, and
053,000 lath worth $1,043,544-

motel\l/'[r. Harry Malcolm Graham,_ an electric raﬂway pr9-
Kings' has been sentenced at Lindsav to three vears 1n
ton penitentiary on a charge of false pretences.

Manual of Canadian Banking
By H. M. P. ECKARDT
$2.50

Postpaid to any country - g
Orders for third edition now received by

THE MONETARY TIMES

62 Church St. . A Toroato, Ont.

SPECIES USED FOR PULPWOOD LAST YEAR.

Four species of wood were used to make up the six
hundred thousand cords, worth three million, five hundred
and eighty-five thousand dollars, that were used by the pulp
mills in Canada in 1910. These woods were spruce, balsam,
hemlock and poplar, as ascertained by the Dominion For-
estry Branch in a Teport soon to be published on the pulp-
wood consumption. The percentage of spruce, which has
always been the chief wood used is gradually becoming less,
although still forming over three-quarters of the total pulp-
wood consumption. In 1908, spruce contributed 87 per cent.
of the total; in 1900, 83 per cent.; and in 1910, 78 per cent.
The importance of balsam, the second species as a pulpwood,
is increasing. In 1008, it formed 12 per cent. of the total ;
in 1909, 16 per cent. ; and in 1910, 20 per cent. Another
species which is rapidly becoming more important is hem-
lock, over five times as much being used in 1010 as in the
year previous. The use of poplar fell off over one-quarter,
a consumption of only three thousand, six hundred cords
being reported for 1910, Spruce was the most expensive
species at $6.05 per cord, or 64 cents more than in 1909.
During 1910 balsam became reduced 55 <cents to $5.71.
Hemlock remained at about the same price for the two years
and is still the cheapest species. In 1000 it was $4.51 per
cord and in 1910, $4.43. Poplar has increased eleven cents
during the year, the price being $5.92 in 1910. The prices
of pulpwood are affected not only by the properties of different
species, but also by the conditions wunder which bought
(whether in open market or on limits), and by the distance
of the wood from the point of comsumption.
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INVESTMENT AnD 1LOAN COMPANI@
R

12 per cent. Annual Dividends on Ordinary Stock

The Prudential Investment Co., Ltd.

DIRECTORATE:

THOS. T. LANGLOIS, Esq., Vancouver, B.C., President B.C. Permanent Loan Co.; President
Pacific Coast Fire Insun:ance Co.; President National Finance Co., Ltd.
HON. G. H. V. BULYEA, Edmonton, Alta., Lieutenant-Governor of Alberta.

LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C.
GEO. A. McGUIRE, D.D.S., M.L.A., Vancouver, B.C.

HON. A. E. FORGET, Banff, Alta., Late Lieutenant-Governor of Saskatchewan.
ALD. JAS. RAMSAY, Vancouver, B.C., President Ramsay’s Ltd., Montreal, Que.; President

Dominion Biscuit Co., Ltd., Vancouver, B.C.

GEO. J. TELFER, Vancouver, B.C., Manager National Finance Co., Ltd.; Second Vice-President

B.C. Permanent Loan Co.
M. DEsBRISAY, Vancouver, B.C., Merchant.

JAS. A. McNAIR, Vancouver, B.C., Vice-President Hastings Shingle Mfg. Co.

E. W. LEESON, Vancouver, B.C., President Leeson, Dickie, Gross & Co., Ltd., Wholesale Merchants.

WM. FLAVELLE, Lindsay, Ont., President, The Victoria Loan & Savings Co., Lindsay, Ont.; 50 per cent. greater than equally sech: stgihange. and”
ee

President, The Dundas & Flavelle’s, Ltd., Lindsay, Ont.

GEO. WARI?. Vancouver, B.C., Vice-President Prudential Builders, Ltd.
JOHN FIRSTBROOK, Toronto, Ont., President Firstbrook Bros., Box Manufacturers; Director may be obtained by addressing Deptl; ;'t Toronto
B

The Metropolitan Bank.

R. M. PALMER, Kamloops, B.C., Manager British Columbia Fruit Lands, Ltd.
DENNIS MURPHY, Ottawa, Ont., Director Bank of Ottawa, Shawinigan Water & Power Co., etc. Winnipeg, Man.; Regina,

The Prudential Investment Co., Ltd

Safety in Security and in Directorate

VANCOUVER, B.C:
Authorized Capital. - - $2,ggg,ggg
Subscribed Capital = - - l', )
Assets of over a Million Dollazl‘;0 000
Paid-up Capital, $780,000 Reserve, $ ;the
dinary stock © ¢
$1,000,0i(;0 :o o
tock 00W

HeADp OFFICE -

Owing to the fact that the or
Company has all been subscribed, the
per cent. cumulative first preference stoc
being placed at par $100. The ordinary S
changes hands at $160 per share.

The 7 per cent. preference stock will yleldkas L

iculars

i iti sually listed on t!
financial securities u y lis a1l parti ulars

is available on very favorable terms.

Finance Co., Ltd., Vancouver, B.C., 0
Ont.; Ottawa, Ont.; Halifax, N.S.; St.
ina, Sask.; or Calgarys

/

Edmonton Investments

| 0/ We can place funds 80
8/0 to net investors /0
No Speculation. Absolutely Guaranteed

In first mortgages on both city and farm property

McNamara & Co. 44 Jasper Av. W.
Private® Bankers Edmonton, Alta,

WHEN YOU INVEST YOUR MONEY

In our short term debentures bearing 5 per
cent. you secure the benefits of first mortgage
security and in addition a larger margin O
security than you could hope to obtain in loaning
your own funds, we depositing with a trustee

. mortgages on PRODUCTIVE REAL ESTATE WORTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT;
you can get your money back in a year Of
five years asyou arrange, and you have 'no
bother with collections.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANA%/

R

THE GREAT WEST PERMANENT
LOAN COMPANY

Head Office - WINNIPEG, Man.

Branches: Vancouver,Victoria, Calgary, Edmonton, Regina, Fort William

Paid-up Capital..... PN T $1,825,000
Assets ...ooe0nee .o .. 4,000,000
JREVEPYE 4iiiis s oulsm e wiolsoinitlslwiyinnn sinisivg aininains's . 520,000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
o/ allowed on deposits o/ allowed on debentures of $100 or
/) of $1 and upwards A over, issued for terms of from
3 to ten years

CAPITAL STOCK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years ago,
has. therefore, none for sale, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $122 to $125 per share.

The last seven half-yearly dividends have been at the rate of 9 per
cent. per annum, so that, at the current prices, the Investment will
net 7 per cent.

The Company will be pleased to furnish prospective purchasers with
its Financial Statement or other information bearing on the Company,
and, if so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be maintained for
years to come; and with such a desirable field for loaning operations,
combined with a progressive management, the price of the Company’s
Stock should continue to advance, and with the prevailing high divi-
dends, the Stock of this Company will undoubtedly be in great demand
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS: W. T. Alexander; Esq., Managing
Director The Canada National Fire Insurance Company, President and
Manager; E.S.Popham, Esq., M.D., Director Standard Trusts Company,
Vice-President ; Nicholas Bawlf, Esq., President Bawlf Grain Company,
Director Bank of Toronto, Director Standard Trusts Company, Second
Vice-President; SirGilbert Parker, M.P., London, England; E.D. Martin,
Esq., Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire Insurance Company: James Stuart, Esq.,
President James-Stuart Electric Company ; E. L. Taylor, Esq., Barrister-
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company; F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

For further information, write the HEAD OFFICE, 436 MAIN
STRERT, WINNIPEG, or, if more convenient, call at, or write, any
of our Branch Offices.

General Securities Company

Limited 00
AUTHORIZED CAPITAL o T $2,000,0
Financial Brokers
Head Oflde ous 3 VANCOUVER, B.C:
839 HASTINGS STREET W. C
European Office .. e .. LONDON, E-&

50 GRESHAM STREET.
. 8
Robt. MacKenzie, M.D., Vice-Pré
V. C. James, Managing Director
B. Geo. Hansuld (Notary Public), Secy.-Treas.

Archibald York

Clients’ money invested in Agreements for Sale, to net 1792
STOCK BONDS INVESTMENT SECURITXE

/

/

The Middle West Investment Company, Ltd-

Money to Loan on Improved and Vacant City Propert€® 7
L. VERHOEVEN M#

The People’s Realty Company, Limited
Purchases and Sells Real Estate. L. VERHOEVEN, Mg"
289 GARRY STREET, WINNIPIEG;/

/

EDMONTON, ALBERTA
offer safe investment opportunities.
Reports furnished. Scrip handled.
J, C. BIGGS & CO.

(1)
“Capital Investments in Canada
By FRED. W FIELD d

Price $2.50 post paid
MONETARY TIMES PRINTING CO.

Londo?

L

Montreal Toronto Winnipeg

A
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Discriminating
province ofiers i1 4
These people aré placing millions
and the building up of t
Having offices in Victoria and Van
Western Canada in g€
Victoria and Vancouve
etc. i

Our experience Wi

INVESTME

ISLAND

Head Office:

VICTORIA, B.C.

investors the w_orld
for successful invest

he towns a

BRITISH

OE

over ar
ment.
at good profits on the development of the great natural resources

nd cities in this rich province.
couver and extensive connections throughout this province and in

neral, we are pr ]
r City and Suburban properties,

‘ENT COM

D. C. REID, President and Manager
References, Merchants

COLUMBIA

SUCCESSFUL INVESTMENTS.”

e investigating the many opportunities which this immense

epared to give authentic information regarding the purchase of
B.C. Farm and Wild Lands, Timber, Stocks,

WRITE US TO-DAY.

PANY, LTD.

Branch Office:

Bank of Canada VANCOUVER, B.C.

e

“Capital Investments in
Canada”

By FRED. W. FIELD

—

Price $2.50 post paid
MONETARY TIMES PRINTING CO.

The Commercial Loan and Trust Co.
HEAD OFFICE . WINNIPES

THOS. D. ROBINSON, C. W. N. KENNEDY,
President Vice-President.
Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE . Manager.

e

MONTREAL TORONTO WINNIPEG LONDON

U/IISCELLAN

EOUS ADVERTISEMENTS

————

S —

M R B eet O

AMHERST, N.S., Canada
Canadian Express l.3ui1
Traders Bank Building,

Union Bank Bui! g. V
Grain Exchange Building,

DISTRICT
OFFICES

'ROBB ENGINEERING CO.

ding, Montreal
Toronto
1ding. Winnipeg
QAlEALY = eyl

ROBB VERTICAL COMPOUND ENCLOSED ENGINES

are built for continuous ser-
vice without attention and
for all kinds of factories,
mills and electric plants.

That’s why they are en-
closed, positively lubri-
cated, and have positive
valve gear.

That’s why they are
single-cylinder or com-
pound, horizontal or ver-
tical, condensing or non-
condensing.

You surely can find in
our complete line one
that will be convenient—
it will be reliable because
it’s a Robb.

LIMITED

SOUTH FRAMINGHAM, Mass.

R. W. ROBB, Manager
WILLIAM McKAY, o
N R DR PRI S
J. F. PORTER, o

e D RS T

39—9
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CHARTERED ACCOUNTANTS |

PRIt 2|

Rutherford Williamson & Co.,

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.

Cable Address—"‘* WILLCO."

CORRESPONDENTS
CREHAN, MOUAT & CO., £:0; Box 1182

B.C.

d
The oldest established firm of Chartered {\ccountants an
Auditors in British Columbia.

W. T. Stein & Co.

Chartered Accountants, Edinburgh 2 }ggg
LU ” British Columbia 1909
Canada 4001

Notn':-y Public Rl British Columbia
Power of Attorney to be made in favour of
WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

319 Pender Street, VANCOUVER, B.C., Canatd
/

/

Cable Address : Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER, B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.

i 3 T:{USI{TL?TI“::;}:E(I)‘IIQ?)U:A]I:;?J{(I);{;SON ey Liquidations and Insolvencies. THEAL

orrespondents : 3 o *
D! 86 Adelaide Street East, Toronto OUEBEG BANK BUILDING « J-O_N_/
/

ROBERT MILLER, C.A,, F.C.A. (Can.), C.A. (Scor.) stih
Cable *‘ Accuracy,” Montreal. ‘Telephone Main

ROBERT MILLER @ C©:

Chartered Accountants.
Commercial and Municipal Audits and Investigations:

ESTABLISHED 1882,

W. A, HENDERSON AND COMPANY, Chartered Accountants

W. A, HENDERSON S. V, ROBERTS
414-415 Nanton Bullding, Portage Avenue, Winnipeg, Man
Branch Offices: Medicine Hat and Lethbridge, Alberta.

A. E. GIBSON, C.A, (Scotland), Branch Manager

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

M5
Auprts | InvesTigaTIONs | COST AND GENERAL SYSTE

43 KING STREET, W., TORONTO.

/

/

Audits Investigations Liquidations Trust Accounts

VERNON, PICKUP & CO.
Chartered Accountants, England

Telephone 3633 707 Mclntyre Block, WINNIPEG, Man.

CLARKSON & CROSS

ORS
CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS Li1QUIDAT

Ontario Bank Chambers, 33 Scott Street, TORONTO "
E. R. C. Clarkson, F.C.A. W. H. Cross, F.C&

Established 1864.

Established 1864

CLARKSON, CROSS & MENZIES

Accountants, Auditors, Trustees

Members of the Dominion Association of Chartered Accountants

Bank of Toronto Chambers, Winnipeg v

Toronto ancouver

EDWARDS & RONALD

Chartered Accountants ORS
AUDITORS TRUSTEES LIQUIDAT

304-5-6 Northern Crown Bank Bldg., WINNIPEG
Also at SASKATOON and MOOSE JAW.

GEORGE EDWARDS W. SIDNEY & CO"
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN

RONALP

/

MANUAL OF CANADIAN
BANKING

By
H. M. P. ECKARDT

Should. be on the desk of every financier and
business man in Canada. Will be found ex-
ceedingly useful in very many ways. Price,
$2.50. Published by

THE
‘Monetary Times Printing Co.
Toronto

Montreal - Winnipeg

Edwards, Morgan & GO

Chartered Accountants

. 10
18-20 KING ST. WEST - 4 5 Toronto, ()ntﬂ;‘ta
8 BURNS BLOCK - - i Calgary, A ;
DOMINION TRUST BUILDING - Vancouvers =
George Edwards, F.C.A. Arthur H. Edwards, F.C.A
W. Pomeroy Morgan Donald A. McCannel
W. H. Thompson
LD
WINNIPEG and SASKATOON - - EDWARDS & RONA

/

The Oldest Established Accountant Firm in Saskatchewaf

GAMBLE, GLADWELL & CO-

S
CHARTERED AND CERTIFIED PUBLIC ACCOUNTANT
AUDITORS, LIQUIDATORS AND TRUSTEES

Geo. S. Gamble, F.C.P.A.

/
_/

Mickleborough Blocks Nk
Chas. V. Gladwell, C.A. REGI!

-
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D,
A.PENDER, C.A. D. COOPER, C.A. CHARLES D. CO RBOULD,
4 D. A. PENDER & GCo-s chartered Accountant & Auditor, Ontario & Manitoba.
art s iquidators
Re ered Accountants, Auditors & Liquidator 619 SOMERSET BUILDING -  WINNIPEG
oms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man:
—
GEO. H. PLAYLE Chartered Accountant
MONTAGUE ALDOUS AND LAING NELSON, B.C. Auditor, Assignee, &c.
Nanton Building g - Winnipeg, Man.
AUDIT DEPARTMENT:
A G. S. Laing, C.A.  F. C. S. Turner, C.A. W. D. Love, C.A. A. A. M. DALE
udits Investigations Liquidations and Assignments Chartered Accountant !
2a River St. East. MOOSE JAW, SASK.
e
. !_—__/_-‘
JOHN B. WATSON Chartered Aceountant and Auditor.
J E N K I N s & H A R DY Calgary; Alta. Liquidations, Investigations, Audits
Auditor to the City of Calgary Reference: Bank of B.N.A,, Calgary ‘
Assignees, Chartered Accountants
E i t
stite and Fice Misncenoe, AEE HELLIWELL, MOORE & MACLACHLAN
15% Toronto Street - - - Toronto (Formerly Clarkson, Cross & Helliwell)
52 Canada Life Building - - Montreal CHARTERED ACCOUNTANTS VANCOUVER, B.C.
il R
o o GE ¢
hartered Accountant
W. E. HOD Official Assignee |
"uBERT T READE’ B.c.s. Box 354 Moose Jaw Audits Investigations Liquidations
' J
Chartered Accountant
Royal Bank Building - WINNIPEG FRED C. GILBE RE
S L — C,HARTERED ACCOUNTANT
S ~— 312 Nanton Building - WINNIPEG
P.O. Box 785
James F. Stirling C.A. (Scot.) Ewen Rankin AUDITS : INVESTIGATIONS
STIRLING and RANKIN
Accountants, Auditors, Assignees.
CC
704 Builders Exchange Bldg. WINNIPEG, MAN. A OUNTANTS
e
—— e ey e (o) Suite 9 [(Ph
uite one 4734
When in London call on The Monetary w'.“!' w"-s N & CO. 336 Hastings Su'e:te w.
Times. (Grand Trunk Building, Cockspur St Assignees and A ccountants VANCOUVER, B.C,
b
AT

MISCEL

— —
B i cELLANEOUS

Vg,
IS

TORONTO PAPER MFG. CO., LTD: { COFEEE & CO.

MILLS AT CORNWALL, ONT.

We manufacture PAPER, High and medium grades. GRAIN MERCHANTS
ENGINE SIZED, TUB SIZED, E?le; DRIED)
TINGS, BONDS, LEDG ! ; e
WHITE AND coLORED WRI COVERS TroMAS FLYNN Established 1845 Boarfirgfo’i:zdeogtu;lrcil;ng,
’ 2

ENVELOPE AND

M.r. &s.c. BOOK, LITHO
: For Sale by all Wholesalers

Made in Canada

\ :
lndi“,‘é‘_ﬁ“ Grey and Bruce collection® Pt = °°’“';“;°a“ct’ o di‘;:h‘,*:‘; When in London call on The Monetary
0 i neia iness tra 4 . .49
s el aﬁd";m{m{;“mmh:n’;‘;vm s references Times, Grand Trunk Building, Cockspur St.
y H. H. MILLER, Hanover

\

M ‘ :» Bank, Mon- The Quebec Bank has opened pranches at the following
treq], I}‘{asF ‘asIs—Ixi mlf\:’ldars}tli,s 1;:2:] I%iriiaier agtezléggrintend:ant of points: Port McNicoll, Ontario; Bulyea and Hershel, Sask.;
8encies with the head office in Toronto. and Alex, Alta.
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ACCOUNTING FINANCE

A Thorough Business Training

is anecessityto all who would aspire to positions of responsibility. Such
a training may be had only from experts who have made a special study
of business affairs—men who have had the benefit of practical experience.

YOUVE GOT THE BRAINS!!
ARE THEY PRODUCING ?

This Sehool is conducted by Chartered Accountants and Lawyers, a fact
which speaks for itself, since a school’s strength is measured by the
ability of its instructors. We teach by mail.

Write for Free Catalogue.
Dominion School of Accountancy and Finance
Canada Bldg., Donald St. - WINNIPEG
MATHEMATICS BUSINESS LAW

Port Arthur and Fort William

- . ots
Warehouse Sites, Central Retail Sites, Water L
For information, location and- prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., (8™
4 .

e

TRAVELERS’ EDITIONS

CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders
for whole or part Books will receive prompt attention.

Letters of introduction supplied to bona fide travelling repl’:'
sentatives of our subscribers without additional charg®

THE MERCANTILE AGENCY R.G. DUN &GO
/

/

- The ‘“‘P. & B.”” steamers
sailing from Halifax every

rl p e eleventh day for Bermuda,
the British West Indies and

Demerara, are all very

- superior ones. The trip

es n Ies occupies about thirty-eight
days, and is a delightful

cruise from the start to

the finish.
Through Tickets from Toronto and all points on the railways are sold by

PIOKFORD & BLAOCK, LTD, Managers, Hallfax.

R. M. MELVILLE

Corner Adelalde and
Toronto Streets

THIS 1S THE

UNDERWOOD

BT, —more extensively used 1P
Canada than all other makes of typewrlterS
combined. No matter what machine yoU
have used, or are using, you will ultimately

buy the Underwood.
United Typewriter Co., Ltd., Canag“ia_z_cm;

/

MILNES
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE
The price is just the
same as other grades
Why not buy the best?

Main Office:
79 King St. E., Toronto

Phones
M. 5597-5598

MURRAY’S INTEREST TABLES

SECOND EDITION - - NOW READY
" PRICE, $10.00
Rates 24 % to 8% at % % rates.
On $1.00 to $10.00 on every page.

From 1 day to 368.
Very clear type. Well bound.

B. W. MURRAY - . Accountant

Supreme Court of Ontario, Toronto

Grand Trunk Railway System

The Great Double Track Highway
between the East and West.

Solid Vestibuled Trains are operated daily between Mont-
real, Toronto, and Chicago, carrying the Finest
Equipment, including Pullman Sleepers, Parlor,
Library, Buffet and Cafe Cars and Modern Coaches.

1.000 Miles of Double Track Line, Palatial
Pullman Sleepers, Courteous Employes
FULL INFORMATION FROM ANY GRAND TRUNK AGENT.

Securities

can be purchased or sold most economically and most safely

by use of the advertising columns of

The Monetary Times.

PRESTON
ONTARIO
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MISCELLANEOUS

1002 $188,370,005

1906 $504,585,914
1910 $053,415,281

The Capitol City
o a

Land of Opportunily

WINNIPEG

you an exact reproduction of photographs supplemented
Send for our Free Big 60 Page 1lustrated Book.

Let us show
by statistical facts-

Why not locate your Canadian Factory at Winnipeg, where you can
heap Power, Cheap Sites, Low Taxation, Plentiful Supply Raw
Materials, Best of Labor Conditions, Unexcelled Railway Facilities, and
the support of a community who recognize the importance of its indus-
trial development? Reports furnished free on the manufacturing possi-
pilities of any line of industry by addressing

CHAS. F. ROLAND,
Industrial Commissioner,

WINNIPEG, Canada

get—C!

Account Books

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

ALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds
PRINTERS' and BOOKBINDERS® SUPPLIES

BROWN BROS., LIM

51-53 Wellington St. West TORONTO

s with
€ JOHN HEATHS 3
&: TELEPHONE PEN 0278. ;-
" _ Registmd—i:s Canada. %'
.; To be had of thézc:%i:g Stationers .-::.:‘

YORKTON

Commercial Centre of Eastern Saskatchewan.

As a location for wholesalers and manufacturers
Here’s the location you areé seeking
an investment which must treble

_itself within the next three years.

Manufacturers

lnvestors . . .

s and will shortly

Yorkton has four railway outlet
sewer

have six, It has municipally-owned water,
and electric light conveniences, etc.

H. E. T. HAULTAIN,

Consulting Mining Engineer

41 National Trust Bldy-:
20 King Street E., Toronto.

The Waterous

Double Cylinder

Steam Roller

Why we have sold more than thirty
of these machines since January 1st.

The Waterous Roller is a road builder in every sense of the
word. It can be used in every operation from driving the
rock crusher, hauling road material, picking and plowing
the old road, to the light, fast, finishing roll.

The twin-cylinder engine, with cranks set on the quarter, runs
like a watch. No dead centres, no hanging up in a soft spot,
no bucking on the reverse.

It is backed by a steady-steaming boiler, locomotive type,
that produces more than enough steam for every working
test. Throw off the governor and set it ata hill, and watch
it take a 30% grade like an automobile.

Two speeds are supplied, which means fast and slow work
under full steam pressure.

Outfit includes :—Rear draw bar, front clevis, driving pulley
for rock crusher, full set of road picks, cylinder oil pump,
and engine and boiler fittings second to none.

Ask the man on the machine.

The Waterous Engine Works Co.,Ltd.
, BRANTFORD, CANADA
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Toronto General
Trusts Corporation

ESTABLISHED 1882,

Executors, Trustees, etc. etc.

Hon. FEATHERSTON OSLER, K.C., President
J. W. LANGMUIR, Managing Director

Toronto Ottawa Winnipeg Saskatoon

BRITISH AMERICAN
TRUST CO., Limited

AINE,
A. C. FLUMERFELT, H. N. GALER, W. L. Gl}i)lr‘efg i)
President. Vice-President. Vl‘g";n’ Man.

Authorized Capital. . $500,000.00
Berbed 250,000.00

Paid Uprd oo 115,000.00

Subscribed ........

Financial Agents Executors

Investment and Deposits Received
Insurance Brokers Estates Managed

10
Head Office : VANCOUVER, B.C. Corresponde!

Branch Office: Victoria, B.C.

and Trustee

Solicited-

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Pald - - $1,000,000
Reserve Fund - - - 1.000,000

BOARD OF DIRECTORS

Rl‘r‘:dHN?g;“l;? l‘iiig?té‘.cc‘tﬁ.cu Sir H. MONTAGU ALLAN

R. B. Anous
President A BAUMGARTEN

Sir Edward Clouston, Bart., E. B. GREENSHIELDS
Vice-President C. M. Havs
C. R. HOSMER
H.V. MEREDITH
TORONTO BRANCH DAvVID MORRICE
SirR W. C. MACDONALD
Bank of Montreal Bldg., Hown. R.Mackay
Yonge and Queen Streets. A: MACNIDER
JamESs Ross
M. S. L. RICHEY, SIR T. G SHAUGHNESSY, K.C.V.O.
MANAGER Sir W, C. VAN HoRrNE, K.C.M.G.

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street
Capital Paidup - $1,000,000 Reserve Fund - $650,000
Assets, Trust Funds and Estates . $18,415,147
Board of Directors—Charles Magee, President. Hon. Elliott G. Stev-
ens_on,Vlce-Presxdent. Samuel Barker, M.P.; H. H. Beck, T. Willes
Chitty, E. E.A. DuVernet, K.C.; S. F. Lazier, K,C. ; George S. May,
J. H. McConnell, M.D,; J. M. McWhinney; Sir George W. Ross,
H. S, Strathy.
Chartered Executor, Administrator, etc.
Agents for sale and management of estates.

4 per cent. Interest paid in Savings Department, subject to cheque.

Money Loaned on Real Estate. Correspondence Invited.
GEO. A. KINGSTON, J. M. McWHINNEY,
Assistant Manager. General Manager

Dominion Trust
Company Limited
Head Office
VANCOUVER, B.C.

Subscribed capital $1,500,000
Paid-up capital - $ 900,000
Reserve and undi-

vided profits - - $ 410,000

Branches: Vancouver, Vic-
toria, Nanaimo, New \Vest-
minster, Calgary, Regina,
Montreal (Dominion of Can-
ada Trust Co.) and London,
England.

Dealer in municipal and
industrial debentures and
first mortgages on improved
real estate ; actsas executor.
guardian, transfer agent,
trustee for bondholders and
sinking fund, etc.

W. R. ARNOLD,
Managing Director.

THE TITLE AND TRUST

E.F.B.Johnston, K.C., President. Trustee, Executor

coMP “.‘NY
M Ggents

John J. Gibson, Manager. Assignee, Real Est@
Bay and Richmond Streets, TORON‘T_O‘/

‘When i;’l London call on The M St.
Times, Grand Trunk Building, Cockspur

onetary

/

National Trust Co.

Limited.
J. W. FLAVELLE, W. E, RUNDLE,
President, General Manager.
Capital and Reserve - $2,700,000

Wills naming the Company Executor may be left
for safe-keeping in our Deposit Vaults free of charge.

Write for Booklet containing forms of wills,
OFFICES :

Toronto Montreal Winnipeg Edmonton Saskatoon
Regina

Agents
Assignees
Executors

Write for

H. L. JENKINS
D. von CRAMER

VANCOUVER TRUST BUILDINC

Vancouver, B.C.

t
Vancouver T1%°
Company, Limit

** Business The New

Liquidators
Trustees

nts
Transfer g

Bookle!

our Sl
Scien®

- Pr
| Managiﬂg DI

/

P
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Absolutely Safe Investments
IN BRITISH COLUMBIA

roved Properties are highly profitable.

British Col i i n Im
olumbia First Mortgages © p to 89 and your money will be safe.

We can place money for you in this manner at 7% 4
. Having offices in Victoria and Vancouver and good connections throug
81ve you a high-class service. If you would care to inves

At the present time

ohout the Province, we are able to
t in British Columbia, we would be pleased to

81ve you information leading to successful investments. Whrite us to-day.

Financial A gents

Head Office—VICTORIA. B.C.

Investment Brokers

CANADA WEST TRUST COMPANY LIMITED

Reference=
Merchants Bank of

Executors Trustees

Branch Office—VANCOUVER, B.C.

Canada.

PORT MANN

Por s
Mthet(ggann-has been officially announced as the Pacific Coast terminal
2 argnadlan Northern Railway Company’s transcontinental line. Y€
Failygy e tracts of land at this point, within the area selected by the
Teligha Company for its townsite. We would be please:
elopnn2P$ and general D wation relative to this new SCene 2
Por, a ent in British Columbia. As one of the pioneer investors at
Making o We believe you will be S i advised to consult us before
With bny investments at this place. ; h
With mal‘anch offices in various parts of the Province we aré in touc
R Food opportunities S nvestments that you might care to

The PEQPLE’S TRUST COMPANY, Ltd.

Heap Orrice—NEW WESTMINSTER, B.C.

E will lend your money for you on approved
First Mortgages on Real Estate, and will

guarantee you against loss.
We also guarantee that the interest will be paid
you promptly on the due date, and the principal on

maturity. Correspondence solicited.

Westminster Trust and Safe
Deposit Company - Limited

NEW WESTMINSTER, B.C.

A Trust Company’s Special Function is to act as

EXECUTOR

You make no mistake by appointing

The Trusts and Guarantee Company

LIMITED

43. 2
15 King Street West - - Toronto

JaMES J. WARREN, Managing Director

THE NORTHERN TRUSTS CO.

HEAD OFFICE
0 GREAT WEST LIFE BUILDING, WINNIPEG
atzlt‘; strong western directorate is a gua}ﬁ
receie that any business entrusted to us Wi
invitve proper, businesslike attention. e
e correspondence.
R. T. RILEY,

Managing Director
S R o e

DIRECTORS ;

GEO. R- CROWE,

CE0. p. GaLrT,
Vice.presidEnt

President

5
S. V.I.MAlAu‘inS P. Burns R. D. McNaughton
8 1y 20 D. K. Elliot A. M. Nanton
“wH. B shdown G. V. Hastings ¥ %Obém%un

F. W. Stoba

Tock A. MacDonald
1 J, A. McDougall

Bry
':;:,HBO”"CES{ VANCOUVER SouTH VANCOUVER KAMLOOPS
- C. LADNER EBURNE SAPPERTON
\ CORRESPONDENCE SOLICITED
\ /

The Sterling Trusts Corporation

REGINA, SASKATCHEWAN.
$1,000,000
640,000

Heap OFFICE @
Capital Authorized - .
Capital Subscribed - :

BOARD OF DIRECTORS

EpWARD BROWN, President
HonoraBLE A. E. FORGET
1st Vice-President
F. N. Norton - 2nd Vice-President

J. W. Scott

W. M. Martin, M.P.

Aleck Clark

Arthur H. Tasker

Edward P. Brockman

H. L. Johnson

C. F. Millar
Bankers: The Canadian Bank of
o i:nrl'?mcn;:l.
=5 Solicitors: Balfour, Martin, Case;
Profitable rates quoted. % Blair. ¥

DOMINION CHARTER, 1911
Place funds for investment in
the very heart of Canada’s rich-
est agricultural district on per-
sonally selected farm mortgage
securities.

No loans exceed 40% of actual
valuation.

Values will continue to increase.

“Capital Investments
in Canada.”

Price $2.50. By FRED. W. FIELD.

This volume is now ready.

Orders for copies are being filled.

The Monetary Times Printing Co.

Toronto London

Montreal Winnipeg
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The Standard Trusts Co.

A Strong Western Company
Head Offices:—Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 140,000.00 Total Assets over - 5,000,000.00
Bstates administered and managed and all business of a trust
nature transacted.
Trust funds invested. Will forms supplied free.
pamphlet, ‘“What Is a Trust Company ? "
Consultations and correspondence invited. 3

WM, HARVEY, Managing Director

Ask for our

Columbia Trust Co.

Limited
er
E. H. HEeAps - - President and General Manag
.00
Authorized Capital @ “ A 2 81»%:%‘00
s T St e e 175,253.00

Investments in Real Estate, Mortgages, Ind“S“;;'l
Stocks, Bonds and Debentures, Timber Lan S-

.C
Head Office :—541 Hastings St. W., Vancouver, B
NS -

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS
We control 250,000 acres farming lands in Alberta and Saskatchewan

for sale on good terms
Estates Managed Administrators

BRANCH OFFICES

Trustees, Ete.

. Saskatchewan: London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, E.C.

Cable Address : Gabovesto. A.B.C. Code
HEAD_.OFFICE: SASKATOON, SASK.
BOARD OF DIRECTORS:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earlof Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G. Turiff, Esq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa; H. C. Borden, Esq., Halifax; A.
Scheffler, Esq., Lanigan, Sask. Executive Committee—The Honorable
Edward Coke, D. G. Stephenson, Esq., N. G. Boggs, Esq., C. Keith
Morris, Esq. Secretary, A. E. Venables.

W. G. Hunt J. H. HANNA

HUNT and HANNA

INSURANCE AND FINANCIAL AGENTS
VALUATORS AND INVESTMENT BROKERS

Loans (amply secured by first mortgage) placed at 8%. Properties man-
aged. Manufacturing and business sites secured. Correspondence invited.

Alexander Corner - - Calgary, Alberta

____-/

TheWestern Trust Co.

ask:
Head Office, WINNIPEG :: Branch Office, ReginaS
Authorized Capital ..... $2,000,000 A; .y J. Apamson, President
i 4% g is ident
gggjs-%ﬂ;)bed S l'sogg'gooo Hox. R. P. RoBLIN, Vice-Pres!
{ ¢ etc:

Acts as Trustee, Administrator, Executor, Assignee, Guardian,

. 2 ¥ ntee ©
Receives money for investment in mortgages under Sl:'a’;rmg,d.
principal and interest, or otherwise, on such terms as may be

Undertakes the management and sale of Real Estate.’
Correspondence invited.

/

/

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sub. Capital $500,000-
Head Office, Brandon, Man. Branch Office, neslﬂans“""
Executors, Administrators, Trustees
Every class of business of a fiduciary nature transacted
Guaranteed-mortgage investments a specialty

Correspondence solicited
JOHN R. LITTLE, Managing Directof

Ji LEGAL NOTICE

PUBLIC Notice is hereby given that under the First Part of Chapter
79 of the Revised Statutes of Canada, 1906, known as “The Com-
panies Act,” letters patent have been issued under the Seal of the
Secretary of State of Canada, bearing date the 2yth day of October,
1911, incorporating James Steller Lovell, accountant, William Bain, book-
keeper, Robert Gowans, Robert Musgrave Coates and William George
Flood, solicitors’ clerks, all of the City of Toronto, in the Province of
Ontario, for the following purposes, viz:—(a) To carry on the business
of general contractors and engineers; to construct, erect, execute, equip,
improve, make, repair, raise or develop public works or conveniences of
al] kinds, including railways, tramways, roads, tunnels, harbors, docks,
slips, shipping places, piers, jetties, wharves, quays, canals, reservoirs
and embankments, and including the erection, repair or improvement of
sewage, drainage, sanitary, water, gas, electric light, telephonic, tele-
graphic and power supply, plants, works, houses and stations; and to
sonstruct offices, warechouses and other buildings, public and private,
and all other works or conveniences of public utility; (b) to manufac-
ture, buy, sell and deal in iron and iron ore and steel and other ores
and metals; to chase, lease or otherwise acquire any mines, mining
rights and lands, and any interest therein, and to explore, work and
develop the same; and to quarry, smelt, refine, dress, amalgamate and
prepare for market ores, minerals and metals of all kinds; (¢) To con-
struct tunnels under contract with any railroad, corporation or corpora-
tions possessing the right to construct such tunnels, and to maintain
and operate the tracks, sidings and switches therein, and to construct
any works in connection with anv such tunnels or with the railroads
authorized to be constructed, maintained or operated through such
tunnel or tunnels; (d) To acquire by purchase or otherwise and hold
lands, timber limits or licenses, water lots, waterfalls, water privileges
and concessions and powers and. rights, and interests therein, and to
build upon, develop, irrigate, cultivate, settle and otherwise improve and
utilize the same, and to lease, sell and otherwise deal with, or dispose
of the same; (e) To sink wells aqd sha.fts,_and to make, buih_i, con-
struct, erect, lay down and maintain reservoirs, water works, cisterns,
dams, culverts, main and other pipes and appliances, and to execute
and do all other works and things necessary or convenient for obtain-
ing, storing, selling, delivering, measuring and distributing water for the

purposes of irrigation, and. for the creation, maintenance and develop- |

ment of hydraulic, electrical or other mechanical power, or for any other
purposes of the company; (f) To purchase, lease or

powers and water privileges, and to develop therefrom any power,

electrical or other energy, and to use the same in connection with the '

business of the company, and to transmit the same, and sell, lease or
dispose of water powers and water privileges or power, and to enter

acquire water |

of

s

into working arrangements with any other companies, personsy ~ iataif
corporations for the use thereof, and to establish, operate an ght

any lighting, heating or power plants, and to sell and dx?p_o.’oeeso ereby
heat and power, provided always that the rights and privileB€® joeri¢
conferred upon the company to generate, sell and dispose © propcm
energy for light, heat and power when exercised outside of th'eipa law$
of the company shall be subject to all provincial and m“""i in IOK’E
and regulations in that behalf; (g) To manufacture and dcafact“" o
lumber, timber, wood, metal, and all articles ‘into the mant an by
which wood or metal enters, and all kinds of natural pmd'-‘c‘;“ﬂd, buy?
products thereof, and goods, wares and merchandise; (h) To, vessﬂ,l"
sell, equip, operate and own steamships, steamboats, s?lh'r:iint to it
barges and lighters, not as a common carrier, but as an incl 5 right®
business; to buy and sell, hold and operate wharves, wate as
powers, bulkheads and appurtenant property in such places ecess
business of the company may seem to require, or as may b€ pr ¥4
or convenient in connection therewith; (i) To manufacture Pfe o d!d
purchase, take upon lease, or in exchange, or otherwise aCQ““;‘i'ne,y s
for any of the hereinfore mentioned purposes or not, mac el
plant of all' kinds, and any other articles, products or things
connection with any of the company’s business, and to buy, $ . acqﬂlr
and deal in the same; (j) To apply for, purchase or _othef"”t.on >
or obtain any contracts, decrees or concessions for or In' relatl m”"r
construction, execution, carrying out, equipment, improvemen‘vience, o
ment, administration or control of public works and 00“"”“’ ud“;
otherwise incident to any of the objects he-ein specified, and county :f
take, execute, carry out, dispose of, or otherwise turn to 3C%0., s
sell or dispose of the same; (k) To sell, exchange or lease 3nyﬁvi]el°e
personal property of the company, or any ights, easements, pl,fc'l"
or interest in, to, over, under or concerninz the same; To nca;sﬂ"‘;'
or otherwise acquire any patents or patent rights, ]icenScSv,c‘i’ted fuo‘
and the flike, conveying any exclusive or non-exclusive or 1‘";01. any Y
to use any inventionr which may seem capable of being uS_Cd may Eeh
the purposes of the company, or the acquisition of which to 98
calculated direct'y or indirect'y to benefit the company, "".ne turd, .,
exercise, develop or grant licenses in respect of, or otherwis o od‘:g"
account the property and rights so acquired:; (m) To purchase :e ng!e,ﬁ-
wise acquire and undertake and assume all or any part © tnd Enb"cb
business, property, privileges, contracts, rights, obligations ,“s, wh‘tm_
ties of any person, firm or company carrying on any b}lsl;“r thert.
this company is authorized to carry on, or any business sim! ‘*‘:bm ";d'
or possessed of property suitable for the purposes of this rope g
business, and to issue in payment or part payment for an}’mnt”s ‘
rights, or privileges secured by the company, or for any guath? caP’ g
the company’s bonds, or for services rendered,’ shares of pai By;
stock of the company, whether subscribed for or not, as fully co‘“panh
non-assessable, or bonds, debentures or other securities of the sign®, |
(n) From time 'to time to apply for, purchase or acquire by 277 eqtu
transfer or otherwise, and to exercise, carry out and enjoy any 11!
ordinance, order, license, power, authority, franchise, concessn{cip
or privilege which any government or authority supreme, mu
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CANADIAN CITY AND

TOWN PROPERTIES, LIMITED

(Capital - £200,000)

Address all enquiries to

692 Stobart Bldg., Portage Ave.

(of Liverpool, England) _ D,CEED'—";{I::E]
s oiicnci Bt I —desirous of finding an absolutely
Class reside:ttil;)ln s:x%-tihi?/ligi;::ggt NUH | HEE ito mecing. b e o

B F i i meetng the E participate in ghelarge profits now
B e c.ts of those— :@ being made in Western Canada
Me 3 TR oULEVmA—‘ﬁB—WH‘EiCHTS Most Rapidly Growing Cities
98¢ Jaw Is ne of the —

CITY TAX ASSESSMENTS
90 . 151;§>1’UIJATICI>91\IT1 i 1902 - $896,219 1911 - $27,774,194
: Head Office in Canada

To the business Cenire

Winnipeg - - Canada

\

) e
CHOICE WAREHOUSE OR
INDUSTRIAL SITES IN ANY
FLOURISHING WESTERN
CANADIAN CITIES, SEE

McCutcheon Bros.

HEAD OFFICE:
1.07 8th Avenue West =

Branch Offices: Edmonton,
Moose Jaw, Saskatchewan;
Saskatchewan; Winnipeg,
and Toronto, Ontario.

CALGARY

Alberta ;
Regina,
Manitoba ;

s S

VICTORIA, B.C.
EXCEI’TI()NALLY GOOD OPPORTUNITIES FOR CAP-
FOR SAFE INVESTMENTS IN
HIGH-CLASS SUB-DIVISION PROPERTY, VALUABLE BUILDING
SITES, TIMBER, AND ALL CLASSES OF LAND. Write to
T. W. SHEFFIELD (Late Industrial Commissioner
of Regina) for full particulars governing every condltion.
BRITISH INVESTMENTS DEPT.

TRACKSELL, DOUGLAS & CO, - Victoria, B.C., Canada

OFFERS (AL ¢
ITALISTS AND INVESTORS

NEW vgg§§gMINsTER

[NDUSTRIAL SITES ON FRASER RIVER
SF. MARK, Real Estate and Financial Broker

Reference: Bank of Montreal

L ——————————

\

THE MONETARY TIMES -

——————

“Capital Investments in Canada”

By FRED. W. FIELD

Price $2.50 postpaid

PUBLISHED BY

62 Church Street, Toronto

log
a]
thy' O
en‘“. ;’aany corporation or other public body may be
Stoqy U8 the or grant, and to pay for, buy in, and contr
ka; bonde same into effect, and to appropriate any of t
luden'es e and assets to defray the necessaty costs, &
i:,ue erein; (o) To draw, make, accept, endorse, discount, Cxccutt;
g Other Promissory notes, bills of exchange, bills of lading, warran
Sigg ;' Begotiable or iransferable instruments; (P 1o raise an
“Il_ememl”msmg money for, and to aid by way of bonus, promise, e}:)-
Dita] i guarantee or’ otherwise, any Person or any corporation 1n the
lav‘ busiock of which the company holds shares, or with which it may
g,." Sucp ¢SS relations, and to act as employee, agent or manager o
:h:t: by COrporation, and to guarantee the performance Of
any such corporation, or by any person or perso.
dep, 2Cquir y may have business relations; (q) To purchas L
of “Mture e, hold, sell or otherwise dispose of shares or stock,
other corporation,

empowered to
ibute towards
he company’s
charges and

indel.> ,OF other - securities in any

Op Dthe?‘ednes_s in -any such corporation (including bonds, dcbcrmi\,res
noses ouecunties of the Dominion of Canada or of any of the S ro)-
,n"rilh“an;,he Dominion of  Canada or of any municipal Corpora qur}o
”‘er e ding the provisions of section 44 of the said Act; )] 9
“'inte,estparmership, or into any arrangement for sharing .proﬁts, ut.?llor-
!n: with co-operation, joint adventure, reciprocal concession, or o cr
t,52Red inamy person or company now or hereafter car.rymghon‘ od
%e‘n,y = any business or transactions which this company 1S aut ionlte
l%?"“on n or engage in, and to promote or asgist -or join in tue
8 of any such company; e

and

gn““ed t (s) To procure the company,  to
ate p'e licensed and, recognized in_any foreign country,
Tson therein, according to the laws of such foreign

and evidences

resent this company, and to accept service for and on behalf of
this company, of any process or suit; (t) To amalgamate with any other
company having objects similar to those of this company; (u) To do
all acts and exercise all powers, and carry on all business incidental to

i out of the objects for which the company is incor-
necessary to enable the company to profitably carry on its
undertaking; (v) The business or purpose of the company is from time
to time to do any one or more of the acts and things herein set forth;

to rep

(w) To do all or any of the above things as principals, agents and
attorneys. The operations of the company to be carried on throughout
the name of “Anglo-Canadian

the Dominion of Canada and elsewhere by
Contractors, Limited,” with a capita] stock of two hundred and fifty
thousand dollars, divided into 2,500 chares of one hundred dollars each,
and the chief place of business of the said company to be at the City
of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 3ist
day of October, 1911 :

THOMAS MULVEY, |
. Under-Secretary of State,

19-2

Dated at Toronto this 27th day of November, A.D., 1011

BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for—

ANGLO-CANADIAN CONTRACTORS, LIMITED.
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FOR QUICK SALE

One of the most magnificent farms in the greatest
wheat district of the Canadian West, consisting of

1,280 Acres of the Finest Land

within 4% miles of

CITY OF BRANDON

3-story Stone House—costing $15,000

and all necessary farm buildings—all farm fenced.
Owner has made his fortune and is retiring.

IF INTERESTED, WRITE FOR PRICE AND TERMS.

J. W. FLEMING, Real Estate and Loans, BRANDON, MAN,

SIX PER CENT. BONDS

: Y
REAL ESTATE SECURIT

oration
The Canadian Real Estate Bond g‘;v nds-
offers for sale its ten-year six per rin deno”
The bonds are offered and issued at P
minations of $100, $500, and $1,000 it A all
They are a ﬁrsl: lien upottx_ ag real ")

ets of the corpc ration. he cOf

'(}‘t}l:: rl;:‘::ds. as well as all other asset:e ng‘ne,,@m
poration are secured by the Qbsulllu by ot Wia*
in fee of approved real estate in the ities, of by
nipeg and other Western Canadltaen £
ey have
j-annualiy:

first mortgage upon such real est
The bonds mature in ten years. o
terest coupons attached payable s

or
Send for prospectus and oth
information.

ion
Canadian Real Estate Bond Corporati®

jtobd
1205 McArthur Building - - WINNIPEG, Mas

__/

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

McKay Building

SASKATOON
INVEST}Z/IENTS

CITY PROPERTY sxp FARM LAND®

STRATON & BRUCEM

SA~KA 1 OON, Sask.

Moose Jaw Securities, Limited
CAPITAL - - “ $250,000
Head Office: 1 OMINION BANK BLDG., MOOSE JAW, Sask,

Trust Funds carefully ir}vested in First Mortgages. Mortgages and
Agreements of Sale, Municipal and Corporation Bonds and Debentures

Bought and Sold. Correspondence Solicited.
J. E. Caldwell, Harry F. Stirk,
President.

Managing Director and Secretary.

MOOSE JAW PROPERTY

The best Investment in Western Canada.

Inside City and Trackage Property our specialty: .
See us when you come to Moose Jaw:

ts
MONTGOMERY BROS., Financial Agel’
15 River St. W., Moose Jaw, Sask. Opposite City Ho

REGINA

Mortgage Bonds to yield 7%
Vendors’ Agreements yielding 10%
Bonds and Debentures Business and Residential
Property Investments

McAra Bros. & Wallace

Financial Agents Established 1886
2114-16 Eleventh Avenue - REGINA, Canada

/

London & British North Americd
Company, Limited

With which is incorporated
MAHON, McFARLAND & PROCTER, Lt¢
Financial and Insurance Agents
ESTATES MANAGED

MORTGAGE LOANS

543 Pender Street,
VANCOUVER, B.C.

Pinner’s Hall,
Austin Friars,
D
LoNpon, ENGLAN

FOR SUBDIVISION

A.C REAGE PURPOSES

The half-section known as the
Ross Estate, adjoining the City of

MOOSE JAW

is recognized as the best property available
for subdivision in Western Canada to-day.

ALL WITHIN THE 134 MiLE CIRCLE
(taking the Post Office as centre)

and immediately adjoining the best residential district
in the city. For further information, write

HENRY Y. SMITH

17 Hica STREET E. - MOOSE JAW, Sask.
Established 1904

CablelAddress—'—- (o

ode— sion
‘ Hunter, Vancouver.” A.B.C., 5th Edit}

BRITISH COLUMBIA

INVESTMENTS

I am well equipped to act for outside investors it
matters of sound investments. Nothing of essen-
tially a speculative nature is handled in my office.

res
Mortgage Loans Industrial Stocks Municipal Debent®

e
Bankers : The Canadian Bank of Commerce. British referenc
Bank’s branch, No. 2 Lombard St., London, E.C.

RrY
JAMES J. HUNTER  Nwe

erce

FINANCIAL
BROKER

(Formerly for 18 years on staff of The Canadian Bank of Com™

Room 16 Imperial Block e« =  Vancouvef, 2

P
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F. H. LANTZ CO., Ltd.

Su
ccessors to F. H. Lantz, established over 20 years.

INSURANCE. INVESTMENTS.
COAL PROPERTIES.

Paid-Up Capital and Assets exceea $600,000.

X:oifear?mie the safety of PRINCIPAL and a NET
e Mor? asﬁlper annum on Funds entrusted to US
Write ¢ gage .nvestment,

Heag o or particulars :—
g 5 = 640 Hastings St w.
Canada Life Building.

BANKERVANCOUVER, BRITISH COLUMBIA.
? . : Tue RovaL Bank OF CANADA

MORTGAGES

We are in a position to place a large amount of money in
First Mortgages on Improved City and Farm property.

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet's, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707 F1rsT ST. E., CALGARY, ALBERTA, CANADA

\
\

—

British Canadian
Securities Limited

e

Paid up Capital - - $250,000.00

Offj
5 :ICes: Vancouver, Victoria, New Westminster,
algary, Regina, Montreal and London, Eugland

—

D s i
arelzler in city real estate, farm lands, irrigated
s, wild lands, coal lands and timber limits.

ﬁru‘ilsepartment consisting of competent timber
i ers, under an experienced timberman, 18
. asg mamtained to act as agent in the pur-
andte and sale of timber llcc_anses.and leases
e 0 supply accurate and rgllable information
garding all British Columbia properties.

CORRESPONDENCE SOLICITED.

\

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.
Reference — The Bank of British North America

\

PR prorrrase INVESTMENTS
EDMONTON

Ofiers Greater Opportunities than any city in
W Western Canada.

. e offer investors the benefit of our nineteen years’
Xperience in this city and surrounding district.

S 1
Pecialty: Real Estate and Mortgage Investments

Alberta Investments, Limited

by, 118 McDougall Ave., EDMONTON, ALTA.
4 SovLicirors—Gariepy & Landy-

Manitoba Lands

19,173.69 acres Choice Farm and Dairy Lands
lying on the long undulating slope stretching in
2 South-westerly direction from the foot of the
Riding Mountains, and are North of the thriving
towns of Rossburn and Russell on the Canadian

Northern Railway.

Ask for full particulars. Write or wire us.

Bulmer, Downie, Reid & Curle

WINNIPEG, Canada

1102-3-4 McArthur Building J
BRI e
When in London call on The Monetary

Times, Grand Trunk Building, Cockspur St.

wmperial Bank of Canada.

e

———

HEAD OFFICE
VANCOUVER, B.C.

HAZELTON TO
FORT GEORGE

OWNERS of

__Timber Tracts -

Natural Resources Security Company,

PAID-UP CAPITAL
$250,000.00

WNSITE, BRITISH COLUMBIA.
TOWNSITE, BRITISH COLUMBIA.
TE, QUEEN CHARLOTTE ISLANDS, B.C.

MASSET TOWNSI
VALLEY FARMS, NEAR QUESNEL, B.C.

UPPER FRASER
Coal Areas -

Ltd.

GEORGE ]. HAMMOND
President

Farm Lands
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OSLER, HAMMOND & NANTON

STOCK BROKERS
Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES

Buy and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges.

G. S. WHITAKER @ CO-
FINANCIAL, REAL ESTATE, INSURANCE A
CALGARY

ecialty
Business and Trackage Property a 51:;~ab1e e
Correspondence Solicited. Wantep—Agency for Reli

/

/

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
REPRESENTATIVES OF THE CANADIAN Agency, Ltp., LoNpoN, ENGLAND

308 Grain Exchange, Winnipeg, Can.

Lougheed & Taylor, Limited

BROKERS AND FINANCIAL AGENTS
‘CALGARY - - CANADA

. : : re
Western financial propositions investigated and rep

den
5 S nce confl
upon. Land appraisements. Corresponde VicePres

Edmund Ta!YI_O:'_/

orted
tial.

Hon. J. A. Lougheed, K.C., Pres.

/

PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, - WINNIPEG, Canada

SASKATCHEWAN y
is attracting more settlers than any other province while
price of land is advancing every day. Get Som€
it is cheap. We specialize in it.

DAVIS & MACION;EZISE;_ A
M /

P.0. BOX 549.

I

OLDFIELD, KIRBY & GARDNER.

(Members of Winnipeg Stock Exchange)
STOCKBROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchange will receive
prompt attention.

Offices: 234 Portage Avenue, Winnipeg

SASKATOON, CANADA-:

st
If You want to MaKe Money, ln“beww
In Saskatoon City Property or in Central Sask?;; writé
Farm Lands. For full informat!

k.
G. H.CLARE - Saskatoon, S3%
Reference: Royal Bank of Canada‘-/

_/

William S. King Co. Loans
; Real Estate
Portage Ave., Winnipeg, Insurance
Canada. Stocks
Phones Main 1212, Main 3708, Bonds

ROBINSON @ BLACH

2 pts
Real Estate, Insurance and Financial A°

7Y
CENTRAL WINNIPEG PROPERTIES A SPECIAL
Reference DOMINION BANK

G
Office: 306 McArthur Building, WINNIPE

Western Canada Mortgages.
High Grade Stocks, Bonds and Mortgage Investments.
Correspondence invited.

The Globe Securities Company Ltd.
INVESTMENT BROKERS
450 Somerset Block, Winnipeg, Man.

/

A.T.BROQK Resina City Proeet®

Lan
Saskatchewan Farm
Western o

General Agent for s
Investments C.P.R. Alberta L2
REGINA - -

SASK. P.O. Box 94
REFERENCES—Dun’s Mercantile Agency

da
and
Traders Bank Of z

MUNICIPAL AND
CorroraTION
Bonps Bougur
AND SoLp.

G. A. STIMSON & CO.

TORONTO, Canada. LONDON, England.

1 Bank aullﬂlﬂﬂ

Continental Securities Co, 702 % nipes: MAN:

FISCAL AGENTS. Conﬂt_“s'/

g

I MAKE A SPECIALTY OF
INDUSTRIAL PROMOTIONS.

449 MAIN STREET
PHONE 7966

WINNIPEG, Man.

G.J. LOVELL

BROKER AND : ::
FINANCIAL AGENT

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

s, LAIN

M. ALDOUS Cable Address:  MALLA.” G

ong
Montague Aldous and La!
202 Nanton Building, WINNIPEG, Canad?

0an’
Real Estate Investments L

Members Winnipeg Stock Exchange

ade
te? s
3 . . 1estat® oar
Loans placed on gilt edge security. Bona fide investments in red; t= v y¢*
in improved or unimproved Winnipeg property or farm laﬂd:' collecte®”
experience in Manitoba lands. Properties managed and rents

Bankers—Bank of Montreal /

.
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Saskatoon City Property

Farm Lands, Retail and Wholesale.

MIGHTON. BELL & TURNER

/
\ e RS

Let Me Sell Your Stock

- Wil p,
ities, gy ard sell all listed, unlisted, inactive and miscellaneous secur
S.A. Scrip.

Lap,
gest clientele in Western Canada

5 R. D. Maclachlan
oard of Trade Building, Victoria, B.C-

i atie

\ /

T

HE CANADIAN  Real EstateBrokers
4 City

Farming Land an

Property bought and sold

INVESTMENT CO.

LIMITED

30 Jasper Avenue West, EDMONTON, ALTA.
\ Reference Imperial Bank.
/
\ /

ANDERSON, LUNNEY & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate

Correspondence Solicited--English, French, Germar
A REGINA - - SAS4K.’/__
\ e —

Invest in Moose Jaw

City of Saskatchewan-

The Railway and Industrial
y and District address

For Descriptive Booklet of the Cit
J. L. MAcKENZIE & (e{® P
92 B. River East,

w’-: Union Bank Moose Jaw, Sask.
L i
\ /

Real Estate,
Timber LandS,

Dominion Stock & Timeer L2Cs,
Bond Corporation v

Port Fraser Townsite —British Columb
DIRECTORS

¢ Hon, Price Ellison, Pres.,
:g‘lﬁter c.t'f lgnence for the
; ince of B.C.
LArb“thm)t, Vice-Pres.

ja Lands

/
—— Capital 32.000.000—-—

Winch Building,
Vancouver, B.C.
CANADA

William Toole.

TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents: — Representing

Investment Dept. Canada Life Assurance Co. Investment Dept. Imperial
Life Assurance Co. of Canada. Land Department Canadian Pacific Railway
Co. Exclusive Agents for C.P.R. town lots in Calgary,

CALGARY, ALTA.

——————————

City Property  Goal Lands  Timber Lands

Being quite an extensive owner of British Columbia Timber
Lands, Alberta Coal and Farm Lands, Prospective Purchasers
should communicate with me before investing.

J OHN M ORRI s’ Realty s:gk‘:l;mnc"l

122 McDougall Ave., Edmonton, Alta.

Farm Lands

WwAGHORN, GWYNN @ CO.

STOCK BROHKERS.
Financial and Insurance Agents.

LOANS—The Edinburgb Life Assurance Company Mortgage Co. of Canada,
General Agents: Rochester German Fire Assurance Company. Standard

Trusts Co., Winnipeg -
Bank of Hamliton Chambers. vancouver, B.8.

K.C
e i sy
orge H. Salmon, Gen. Manager.

\‘//-
e

Manual of Canadian Banking
o e

oy USSR

g

most concise book on
nk system ever written

$2.50

R )

The clearest,
the branch ba

Postpaid .

.

The Monetary Times, Toronto

g

LIS

/

| —

OSLER

Dealers in Govern
janeous Debentures.
Toronto Exchanges

|

RS R TT

C. F. de SALIS, Ltd.

Exchange)

stock Brokers @R

& HAMMOND, Financial Agents

21 JORDAN STREET, TORONTO
Call, Trust and Miscej-

ment, Municipal, Railway,
k. Montreal and

Stocks on London, Eng., New Yor!
Bought and Sold on Commission

(Member Victoria Stock

Stocks, Investments, Real Estate, Insurance

731 Fort Street - - VICTORIA, B.C

—

R .
Mondeos Vinsonwery ook Cocehang

S éﬁm v
Ral stits, Situnance, pHock Broters

328 agmwd&/ JM %Mtl’(r:.ﬂe

—

Catlls st Lincouwer:

LOEWEN, HARVEY & HUMBLE

s of Vancouver and Victoria Stock Exchanges)

(Member
Financial Agents

Real Estate, Insurance and Stock Brokers.

Special :;ttention paid to the investment of funds
on first mortgage on improved property.

Are expert valuators of over twenty years’ experience.

H COLUMBIA

418-420 Cambie St. - VANCOUVER, BRITIS

«(Capital Investments in Canada.”

By FRED. W. FIELD

Price $2.50 post paid

MONETARY TIMES PRl TORONTO

e
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FIRE INSURANCE COMPANIESj'

Sir Alexandre Lacoste.
F. W. Thompson, Esq.
M. Chavalier, Esq.

Wm. Molson Macpherson,
Esq.

J. Gardner Thompson,
Manager.

J. W. Binnie, Deputy Manager. Wm. Hay, Asst. Deputy Manager.

‘/
HE"
Canada Branch FIRE INSURANCE
Head Office ,Montreal E l | I l I COMPANY ¥
I-:stablished;‘8
, Gen. Mg
DIRECTORS: Hon. THos. CRAWFORD, President ; WM. GREENWOOD BROV;N64 b
Sir E. S. Clouston, Bart., Assets on January lIst, 1911 ...... $‘4§?‘g?9'44
Chairman. Liabilities : FHC e - '2'664.13
Government Reserve, Jan. 1st, 1911 16 045 35
Geo. E. Drummond, Esq. Security to Policyholders...... .. 378,

The Equity offers $300,000 Security ::
Excess of Government Requiremen

GENERAL AGENTS.

encys
MONTREAL—Carson Bros, WINNIPEG—Brown sClggﬁaﬁg
SYDNEY—Young & Lorway. VANCOUVER—W. S. Fo
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner .
CALGARY—Geo. A. Lavis. ST. JOHN—J. M. Queen.

TO
Head Office -~ 24 King St. W,, TORON

/

THE LAW UNION & ROCK INSURANCE CO., Limited

or LONDON Founded in 1806
Assets exceed $45,000,000 Over $6,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.
Alex. S. Manager 2
W.exD.SAiIlY{;::t%?giManuggr { J E. E. DICKSON’

Accident Department Canadian Manager

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20,000,000

ages.
FIRE RISKS accepted at current ™

Established A.D. 1720. o s
S. Bruce Harman, 19 Wellington 9%

Toronto Agents : : : :

/

TUNION

fire Insurance Company, Limited, of PARIS, FRANCE

Capital—fully subscribed .........coomvisiiniviiens $ 2,000,000
Fire Reserve Fund ..... 3% 4,211,540
Profit and Loss Account........ . 243,156
Losses paid since organization ... 78,500,000
Net premium income in 1910 . 4,651,840

Canadian Branch, 94 Notre Dame St. W., Montreal.
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. EwaART, Chief Agent.

British and Canadian Underwrlte:s
Assets, $10,297,530 s NORWICH, Engl®

Guaranteed by the Norwich Union Fire Insurancé
Society, Limited, of Norwich, England.

Head Office for Canada : O
12-14 Wellington Street East - TORONT

JOHN B. LAIDLAW, Manager.

BURRUSS & SWEATMAN, LiMITED

Toronto Agents. /

__/

SUN FIRE ‘e ome
Founded A.D. 1710

Head Office: Threadneedle St., London, England
The Oldest Insurance Company in the Worla

Canadian Branch— 15 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, MANAGER RicHARD REA, Ontario Inspector

TORONTO}HIGINBOTHAM & LYON, PHoNE M. 488
Acents JIRISH & MAULSON, Ltp., PHONES M. 6966 AND 6967

Agents Wanted in all Unrepresented Districts

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Ltd.

FIRE of London, England. LIFE
e e
Founded 1782.

LOERL XBOHTOSE OB 4 ks dhtsese it mammons s m s s s il s e $ 78,500,000

R A T S D BT s 425,000,000

Deposit with Federal Government and Investment in
Canada forsecurity of Canadian policy holders only exceed 2,500,000
Agents wanted in both branches, . Apply to

R. MacD. Paterson,
J. B. Paterson } Managers.

100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 81st December will participate
in five full years’ reversionary bonus as at 1915.

** Capital
Investments
in Canada”

By FRED. W. FIELD

Price - - - $2.50

PuBLISHED By

The Monetary Times of Canadd

62 CHURCH ST., TORONTO.
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AUTHORIZED CAPITAL, $2,000,000

Hubpson BAY

L INSURANCE COMPANY
D OFFICE, VANCOUVER, B.C., CANADA

IR BERRY, C. E. BERG,
President. Manager.
\ B |
e

ME
RCHANTS FIRE INSURANCE COMPANY

H.H :
ERS, President Joun H. C. DURHAM, General Manager
Author; Freperic P. WyrHE, Inspector
1 :
zed Capital, $500,000. Subscribed Capital, $300,000

ad o
ffice—Merchants Fire Building,
86 Adelaide Street East,

1 WINNIPEG FIRE
»SSHURANCE COMPANY

AG
poinl‘;‘;sITITS WANTED at many Western

TORONTO

Apply

L. H. MITCHELL, Secretary
\ st |
i e

wﬂstern Canada Fire Insurance Co.

9 |
AMES WALKER, President. J. E.RICE, Managing Director:

5 o
™
Plus to Policy holders, $241,970. 12

\ Head Office: Calgary, Alta.

bolonial crire) Assurance GO.

WINNIPEG - MAN.
Security to Policyholders, $193,111.98-

A

:Sets equal to $40 for each $1,000 of
avsufance carried, compared with $14.78
erage assets of other Canadian companies:

/
e ————t)

Seq
1 7 :
ast report of the Superintendent of Insurance.

VIoe-Presldont,

B
W, dent,
Louls W. HILL.

SMITH,

Tl'le
NORTHERN ASSURANCE COMPANY, LTD.,
OF LONDON, ENG.

L ——

Ca
i) né'ln“mn:i“ Branch, 88 Notre DAME ST. WEST, MONTREAL
ed Funds, (1 L v st ai s un s s ae Y 37,835
Camtals(gw) ...... s13.50&00_0
$51,335,000

Xotal .ol
unrepresented districts.

G, 2\Policati
R, Plications for Agencies solicited in
RoBt. W. TYRE, Man- f0r an.

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada
Randall Davidson

Resident Agents, Toronto
Branch
Evans & Gooch

John R. Rowell,
Inspector.

Head Office;
112 St. JAMES STREET
MONTREAL.

DIRECTORS®

Sir E.S.Clouston,Bart..

President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Geo.F..l)rummond.Bsq.

F W. Thompson, Esq.

Sir Alex. Lacoste,
M. Chevalier, Esq.,
WwWm. Molson Macpher-
son, Esq.
.W. Binnie, Secretary

William Hay,
Assistant Secretary.

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance.

Insurance Agencies
Limited

946 Somerset Block, Winnipeg, Man.

GENERAL 234%}5{11%1 Street, Brandon, Man.
T 5 orthern Bank Building, Regina, Sask,
AGENTS 629 First Street, Edmcnton, Alta,

JOS. CORNELL, General Manager.

And over ONE TraousanD local agents in Manitoba,
Saskatchewan and Alberta.

On our Record in our Home Field we solicit patronage

| —

The Canada-West Fire Insurance Co’y

LLHEAD OFFICE: WINNIPEG, CANADA|
n People.”

«A Western Company for Wester
$500,000

Capital...oooiiainenne ABAEe e

Authorized
Policyholders

Security to $429,980

Office: Canada |Building, Cor. Donald and Princess Sts.,
WINNIPEG

0
BERLY, Supt. E.P.PEARSON, Agt.

———————
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German American

Ansurance Company
New YPork
STATEMENT MAY, 1911
CAPITAL

$2,000,000

RESERVE FOR ALL OTHER LIABILITIES.

9,802.07 4

9
NET SURPLUS

8.447,668
20,248,742

AGENCIES THROUGCHOUT CANADA.

INCORPORATED 1851

WESTERN

ASSURANCE COMPANY Fire and Marine

Capltal e e ey, $2,500,000.00
Assets 3,213,438.28
Losses paid since organization 54,069,727.16

Head Office— Hon. GEORGE A. COX,
TORONTO, Ont. President.

W. B. BROCK, C. C. FOSTER,
Vice-President. Secretary.

......................

W. B. MEIKLE,
General Manager-

LONDON MUTUAL

Office:
Established Head

1859 F I R E TORONTO

Justa good, clean, responsible, prog
ive, yet conservative Home Company
which protects not only its policy-
holders, but its representatives as well.

ress-

D. WEISMILLER - President and Managing DIrect"
_/

/

Assets exceed
Thirty - Two
Million Dollars

GUARDIAN

ASSURANCE COMPANY
Established 1821. LIMITED

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-18 Leader Lane, TORONTO

The Western Union Firé
Insurance Company

Head Office : VANCOUVER, CANADA

. : . o.president
Archibald York, President M. DesBrisays cher:tilry
V. C. James, General Manager C. G. McLean, Sec
4,500

Authorized Capital $1,000,000, Subscribed Capital $42
Surplus to Policy Holders $449,133.

Agents wanted in unrepresented Dist‘ricj/

_/

Norwich Union
FIRE

Insurance Society,

Founded 1797
Head Office for Canada:

TORONTO

John B. Laidlaw,

M .
i A. H. Rodgers,

Branch Secretary.

Limited

NORWICH | CAYHE DRAL

Columbia Fire Insurance Co.
LIMITED

Head Office: Vancouver,

E. H. HEAPS, Pres. R. P. McCLENNAN, V
W. B. ROURKE, Secretary.
Authorized Capital - $600,000.00

Subscribed ‘' $280,700.gg
Surplus to Policy Holders $288,712.

B. C.

jce-Pres:

Manitoba General Agency : + i DR
Northern Agency Company, 519 Mclntyre Block, Winnip

B

Y
CALEDONIAN INSURANCE COMPAN

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL. &
LANSING LEWIS, Manager. - J. G. BORTHWICK, 5¢¢

MUNTZ & BEATTY, Resident A\g«ant’66 a6
Temple Bldg., Bay St.,, TORONTO. Telephone Main

/

THE Incorporated 1875.

MERCANTILE FIRE
INSURANCE COMPANY

AH Polictes Graranteed by the LoNDON AND LANCASHIRE FIRm INSURAMNCE
Comrany or LiverrooL

Economical Mutual Fire Ins, Go'y of Borl

HEAD OFFICE - - - BERLIN, ONTAR
CASH AND MUTUAL SYSTEMS 0001000
Total Assets, $500,000 Amount of Risk, $22

Government Deposit $50,000 sl
John Fennell Geo, €. H. Lang, w. H. s“‘h_';,m"ﬂ
President, Vice-President y

/

WATERLOO MUTUAL FIRE INSURANCE CO.

EsTABLiSHRD 1N 1863,
Head Office .
Total Assets 81st December, 1908,
Policies in force in Western Ontario, over
WM. SNIDER, President,
FRANK HAIGHT, Manager.

WATERLOQ, Ont,

$600,000.00
30,000.00

GEORGE DIEBEL Vice-President.

T. L. ARMSTRONG, Director

9"
“Capital Investments in Canadd:

By FRED. W. FIELD

Price $2.50 post paid

MONETARY TIMES . . TORONT?

___/

F
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St. Paul Fire and Marine Insurance Co.

THE OCC'DENTAL Founded 1853. ST. PAUL, MINNESOTA
FIRE INSURANCE CO. Rasets Over .- s Guer..197:000.000

H This Company has on deposit with the Authorities at Ottawa,
ead Off MAN. Canadi 5 salue e Hundred Sixty Thous:
anadian Bonds to the value of One undred Sixty Thousand
ice e WAWANESA’ ol (8160,000) for the security of Canadian Policyholders.

Dollars Y - - . >
For Agency Contracts (Fire) , communicate with the following:

A'N g K OF. SAB YA N e = g b ey W
Y E & COMI ANY, LIMITED, Coristine Building, Montreal, Q.,
AISMI’I H, R. M. MATHESON, DAL General Agents for Province of Quebec.
A P PrESIDENT VICE-PRESIDENT- DALE & conp,\:\‘\',le?)’llTliD. 19f Wellington St. East, Toronto,
A g General Agents for Province O Ontario.
KEMPTON, C. D. KERR, ANDSRer AJACK & SON, 169 Hollis Street, Halifax, N.S.,
SEC. AND MGR. TREASURER. General Agents for Province of Nova Scotia.
SuBscg ; 0.00 WHITE & CALKIN, 128, Prince William Street, St. John, N.B.,
” General Agents or Province of New Brunswick.
CUR“"YB.EI.D CAPITAL 5 5 55(9)?’10‘2)3 88 CHRI:%CTENSEN f':;}o()l)?\’l‘.;l). 241 Sansfoqu Strx]'cct.l Sz\? Francisco,
i 5 . Cal., Genera gents for Province o 3ritish Columbia.
F 0 PoLICY HOLDERS o Agencies ir: the l_’r()\'mcuT Ol—fl MAN[’}'()BA. SASI\'A'I‘.CHE\VAN.
ull De . . inion vernment ALBERTA.rcportd!rcCtt0!1e ome Office, ST. PAUL, Minn., U.S.A,
A p051t with Dominio Go Canadian Marine Department,
9¢nts wanted in unrepresented districts DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.

 —

b e
- 4/7
BRITISH AMERICA | |The Acsdis g fnsymnce oo

SS‘ IF r l : E C U R o) S D A.D. 1862. *“*MADE IN CANADA.”
In A ’Y (Fl E) LSTABLIQHES bscribed $400,000.00 :
Co; A Capital Subscribe : “ - - ,000.

Py Head Office, TORONTO GowiPwiss, 1 D 1 Do

Uncalled Capital - - 100,000.00

BOARD OF DIRECTORS : i Y $674,574.63
HON, G : ident Liabilities, including Reinsurance Reserve - 71,210.22
{ gOBT BEIO(;K:R(;)OX' Eresident W.ER.RB:‘(I)(;::;) b Surplus as to Policyholders - - - $603,364.41
B, > 1KE, M.P. . K.
. D. ‘Bv l'(l:l(\)l)\I{N GE(G)U‘QLF%‘S%RYOQKS For Agency Contracts, Ontario and Quebec. apply to Br. Offlce—
;iOHN HOSKAIN K égEDFRlC NICHOLLS 260 St. James st., Montreal. W.J. NESBITT, Supt. of Agencies.
ZLEX- LAIRD Gl JAMES KERR OSBORNE Manitoba. Alberta and S--k-tchow-n—THos. BRUCE. Resident
*A. LASH, K.C., LL.D. SIR HENRY M. PELLATT Manager, Buiman Block, Winnipeg. Br. Columbia—CORBET & DONALD,
S il Office—12-14 Wellington

W. g g s ;. Vancouver, B.C. Toronto
B % s tar; General Agents, Vanc ’
MEIKLE, Managing Director P. H. SIMS, Secret! y St cat Eash: BURRUSS & SWEATMAN, LIMITED, General Agents.

Capital, $1,400,000.00 Assets, $2,016.670.59 T. L. MORRISEY, MANAGER.
Sses paid since organization = $34.470.308-9‘
/'

. e
UNION ASSURANCE SOCIETY Atlas Assurance Co.

MERGED IN THE Limited
ACQmmercial Union OF LONDON, i ?deEOI:I.)ON' ENGL;\IEVODOO o
ND ubscribe apita " g ) ’
Ssurance CO.’ Ltd . ENGLA Total Security fnr'l’nlicyholders amounts to over Twenty-seven Million
T Dollars. Claims paid exceed One Hundred and Forty-three MillionDollars.
d Anv's guiding principles have eve been cauti d Lib "
Otal Funds Exceed - . $86,250,000 The GO e selection Jrinciples have ever heer Co1 oral Treatment

when they burn.
Agents—i.€ Real Agents who Work—wanted in unrepresented districts.
REAL North-West Department: C. E. SANDERS, Local Manager, 316-317
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.
o Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.

Security Unexcelled

G
“08da Branch: Corner St; James and McGill Sts., MONT
T. L. MORRISEY, Manager

Toronto Office 2 15 & 17 LEADER LANE

Toront

T MARTIN N. MERRY, General Agent Head Office for Canada - . MONTREAL
eiel’honeomce' Main 2288. Residence, Main 1145 MATTHEW C. HINSHAW, Branch Manager

. S
ANGLO-AMERICAN FIRE INSURANCE GOMPARY
H

U“derwriters at American Lloyds . H. BECK, Manager.

of New York. APPLICATIONS FOR AGENCIES THRCUGHOLUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East

HALL & TROWBRIDGE, Attorneys and Mgrs.

303 ;Oéznto Office : ' 'llldon"ilo(l)g:;:LDG
cKINNON BLDG. 106 S . NIC -
E f CANADIAN-PHOENIX INSURANCE CO
Fire and Sprinkler Leakage Insurance © cieed Ofice. - BRANDON, Manitoba.

roperties Equipped with Automatic Sprinklers.
F. J. CLARK, Managing Director.

GODFREY C. WHITE, Agent. WINNIPEG AGENCY—

k Northern Agency Company, 519 Mcintyre Block.
/
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Confederation Life

Association
Head Office - - TORONTO, Canada
President

W. H. BEATTY, Eso,
Vice-Presidents
W. D. MATTHEWS, Esg. FRED’K WYLD, EsQ.
Directors
E. B. OsSLER, Esq., M.P
D. R. WiILKIE, Esq. HoON. Jas. YouNG
S. NORDHEIMER, Esq. JouN MacponALD, Esq.
ARTHUR JUKES JOHNSON, Esq.,M.D. CAWTHRA MULOCK, Esq.
W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. Managing Director.

Policies issued on all approved plans

Wwum. WHYTE, Esq.

SPECIMEN
POLICIES

esir-
Those contemplating Life Insurance, and lilcleﬂn
ing to see the premse terms of suitable PO

Life
The Great-West
are invited to write to on Policies—

(stating date of birth)—when Specim d
identical with the regular issues—will be maile
st Policies

The wide popularity of the Great-We
attests their value.

WEST LIFE
THE GREAT-WES > 1PANY

ASSURANCE COMPZC,
HEAD OFFICE - /

/

~. . The Home Life

~~. Association
‘ of Canada

Head Office:
Home Life Building, Toronto

Issues all POPULAR PLANS

of Life Insurance, Free from
Restrictions, with Liberal Pri-
vileges and Generous Guaran-
tees.

Write for illustrative pamphlets.
¥ H. POLLMAN EVANS,  President
Ll J. K. McCUTCHEON,

Managing Director

A. J. WALKER, Secretary-Treasurer

Among Christmas Gifts

ne
for your family, at this season of the year, n°

is more suitable than a policy in the

MUTUAL LIFE of Canad?

It will stand as An Evidence of your love ao‘:e
foresight for those dear to you when other m
transient gifts shall have been forgotle"

000
Policies in force, exceedmg - $70, 000’000
Assets, all safely invested - 18,0008/
3y 000700

Surplus over liabilities -

da.
Agencies in every City and Town in Can?

HEAD OFFICE - - WATERLOO, ON"

/

CROWN LIFE POLICIES

Most Liberal Available to Canadian Insurers.

Total Disability,
Automatic Non-forfeiture,
Extended Insurance
No Restrictions, S
Large Loan, Cash Surrender, and Paid-up Guarantees,
Low Premium Rates.
Agents wanted, who can write acceptable and paid-for life insurance,
Lucrative contracts available for producers—none others need apply.
Head Office Crown Life Building, TORONTO,

WILLIAM WALLACE, General Manager.

THE FEDERAL LIFF

ASSURANCE COMPA

ent
Agents of character and ability wanted to repre® i

this old established Company in Western Can:en

To the right men liberal contracts will be 8!

Apply to o Maﬂ
R.S. ROWLAND, Provincial Manager WinDiP=g k.
J. P. BRISBIN, ool v RegiBrauEE
T. W. F. NORTON, g o CalgTogie
T. MacADAM, “ “ . Vanoouss

or to th
HOME OFFICE at HAMlLrw

/

THE EXCELSIOR LIFE INSURANGE COMPANY

Established 1889 Head Office, TORON
Dec. 81st, 1910—Insurance in force - $u4, 000 000 00
Available Assets 2,552,863.49

1910 was A BANNER Y-EAR

Yet for the first ten months of 1911 Insurance applied for increased

$615,000. Expense Ratio decreased 15%. Death Claims decreased 35%.
Excellent Openings for First-Class Field Men.

_Agents Wanted: To give either entire or spare time to the business.

E. MARSHALL, General Manager. D. FASKEN, President,

with continuous renewals to the
A Toronto Agency Bt miN S commNENT
LIFE Contract. T. B. PARKINSON, Supt. of Agencies, Continental

SUN LIFE OF .CANADA

At 31st December 1910 £
Assets $38,164,790 3

Surplus over all habllmes and Capital 37 54
Hm 3% and 3 per cent. Standard 3,952,431 g
Surplus Government Standard 5 319, 923 o4
Income, 1910 - 9,575, 406 00
Assurances in Force = 143,549, 27

5
Write to Head Office, Montreal, for Leaflet entitled “ProsP"ou
Progressive.”

11
Sun Life Policies are eas%

e

The Dominion Life
wants a few

Good Men for a Good Company in a
Good Territory
Apply to; Fred Halstead, Superintendent, Waterloo, Ont,

ANY FINANCIAL BOOF

in print can be supplied qulckly
by the Book Department of

A
THE MONETARY TIMES OF CAqr;IAOEw
62 Church Street /

.
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Head Office
WINNIPEG
CAN.

e - J. T. GORDON, Winnipeg
President Gordon, Ironside & Fares
President Standard Trusts Co.

Int il
Vice-Pres NICHOLAS BAWLF -  Winnipeg
President N. Bawlf Grain Co.
“ Vi Director Bank of Toronto :
ce-Pres. E.L. TAYLOR, KC -  Winniped

Director Great-West Permanent Loan Company

3 ing Director - J. W. W. STEWART . Winnipeg
Y& Actuary-] A MACFARLANE, A1A - Winnipeg

e el
Some Good Western Field Contracts Open

\ to Reliable Men.
—

THE POLICYHOLDERS
m‘%?m“g:f,‘;f‘ M U T U AL A S0 0L times.

The most in Life Insurance for the least in money
e give guarantees-- [Not Estimates.

A

\
THE PRUDENTIAL LIFE

INSURANCEJ{COMPANY

ead Office 2 . winnipeg
Authorized Capital $1,000,000 00
Capital Subscribed 900,000 00
Insurance in force over 6,000,000 00

:Y." have one or two good openings for energetic agents
ive” to the opportunities of Western Canada.

& H. MINER .  Managing Director

\
LONDON LIFE

HEAD OFFICE - LONDON, Canada
COmpa"Y’S splendid financial position, unexcelled profit results on

Maturing endowments and exceptionally attractive
policies are strong features.

Pull ; : ;
fr‘élr},,‘“f"'mation J. F. MAINE, Inspector, Industrial Agencies
By E. E. REID, Assistant Manager
i /

iy
he Imperial Life Assurance Company

1397 of Canada. 1
W | AN UNEQUALLED Recorp - 19
s remium and Total Rate of Assurance
s PR e e

7 ; :
lgo; ** $37,416 09 .. $336,247.89 .. 4.01% .. $1,185,725.00
lggs *+ 360,180.95 .. fs,?é4£,127.61 & 5,400//,.. 10,524,731.00
1919 **, 800,034.84 .. 2,840,725.23 .. 5.52% .. 19,672,664 00
Viry, " 11370,560.38 .. 6,147,329.99 .. 6.527 .. 30,455,859.00
%0d Paramount - - - Absolute Security to Poll6yh°’d“'
he Company will be pleased to enter into negotiations
for Agency representation.

He
w- o A e YORONTO, CANADA

\
\_‘

ADVERTISE IN

M The Monetary Times

The Canada Life

holds the foremost place for

Strong Reserves
Safe Investments
Liberal Contracts
Profitable Results
Prompt Settlements

GOOD OPPORTUNITIES FOR GOOD MEN

CANADA LIFE Assurance Co.

Head Office - - TORONTO

an. 6en. Mgr. 503 Temple Bldg, Toronto, 08'-

e ——

IMPORTANT POSITIONS

are waiting for capable Agents in much desirable territory,
ready for occupancy whenever suitable men are available.
Correspondence welcomed with those who can produce appli-
cations, who are energetic workers and successful solicitors.

WRITE AT.ONCE

Union Mutual Life Insurance Co.

Portland, Maine

FRED. E. RICHARDS.U’RBSH)BNT. HENRI E. MORIN, SUPERVISOR.
For Agenciesfin the Western Division, Province of Quebec
and Eastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 151 St. James Street, Montreal.
For Agencies in Western Ontario, apply to E.J. ATKINSON
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Northern Life Assurance Company of Canada
L

ONDON, ONTARIO
The past year showed progress in every Department.
We wrote more business than we ever did.
1 9 1 0 Our Assets amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are

nearing the million mark. p
‘4: Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

wW. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND

FIRE LIFE MARINE ACCIDENT
Capital Fully Subscribed. .. cisiiiaiiiinsssrnarsasnssnns $14,760,000
. 36,000,000

Total Annual Income exceeds .

Life Fund and Special Trust Funds 63,696,000

Total Assets exceed .iiieieieiiiinaiaiiianans "’ 111,000,000
Head Office Canadian Branch, Commercial Union Bldg., Montreal.
Jas. McGregor, Mgr. Toronto Office, 49 Wellington St. E.
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

L —

The British Columbia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital - $1,000,000.00
Subscribed Capital = 1,000,000.00

PRESIDENT Jonathan Rogers Secretary-Treasurer—
VICE-PRESIDENTS= > C. E. Sampsen'
John J. Banfield, Richard Hall | Manager - F. W. Law.

Liberal contracts offered to general and special agents.

—
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<OUNDED 176> INSURANCE COMPANY rs
oF NortH AMERICA | | Mortgage Investo

FIRE INSURANCE—Buildings, Con-
tents, Rents, Use and Occupancy.

MARINE INSURANCE — Ocean,
Inland, Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists’ Baggage,
Travellers’ Samples, Merchandise in
Transit by land or water.

Automobile Aeroplane
Fully Paid-Up Capital $ 4,000,000.00
Net Surplus R e 3,743.980.17
Total Assets - - - 16,001,411.66

Total Losses paid since organization - 149,374,312.55

Applications for agencies where the Company is not already repre-

sented should be addressed to :
ROBERT HAMPSON & S@N, Limited
1 St. John Street . Ml lg/ﬁAL

GENERAL AGENTS FOR C

North AmericanLife

Assurance Company

‘*Solid as the Continent.”

PRESIDENT: JOHN L. BLAIKIE
Vice-PrRESIDENTS: E. GURNEY, J. K. OSBORNE
MaN. DiRecTOR: L. GOLDMAN, A.L.A., F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
ASSISTANT SECRETARY: W. M. CAMPBELL
Actuary: D. E. KILGOUR, M.A., A.I.A,, F.A.S.

INCOME, 1910, $2,176,578
ASSETS, $11,388,773 NET SURPLUS, $1,174,768

For particulars regarding Agency openings write to the

Home Office - - TORONTO

THE STANDARD LIFE

s Established

Assurance Company of Edinburgh ****Rlf

Head Office for Canada, MONTREAL, QUE.

Fin s b =T Rl L LR e (SO e SR $ 63,750,000
Investments under Canadian Branch ..........coviviiiiiiinn
Deposited with Canadian Government and Government
Trustees,over.. alv
Revenue, over ..
Bonus declared.. .
(o P o IR AR R R T e R SN 0 T £

D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont,

LONDON &
LANCASHIRE |

; 7 ired, just
may buy mortgages in the exact amount reqnlred ;.nort'

like bonds, from our $100,000.00 stock of ,c"m"leéecqre for
gages. We pay the cost of your own emr’mls?‘l‘,an d p‘aying-
the investment throughout its term, collecting an

Interest at the rate of 6% in par fun‘:is;lgland
Toronto, Montreal, New York and London,

Associated Mortgage Inve
CALGARY, ALBERTA, CanaDA

stors

'Address Inquiries :

A.L. MASSEY & CO., Sales Representati™®
TORONTO

_/

8-10 WELLINGTON ST. EasT

/

“PROUDFIT” BINDERS

ABSOLUTELY FLAT OPENING

Give blank book convenience with loose-leaf Utim):pos de
hold securely 1 to 2000 sheets. No metal parts €

WRITE FOR CATALOGUE.
Business Systems, Limltedo
TORONT

52 Spadina Avenue - 41‘10/

L

“ - Old a$ Confederation ”

We have prepared a most interesting
booklet telling about our first ‘‘Annud
Review,”’ which was published in 1872
and describing the growth and aims ©
the annual number. :
We would be glad to mail it pOStPf”d
free of charge to anyone who W_f‘tes_
for it on his firm’s or his own busines®
letterhead.

The donctary Times
of Canada

HEAD OFFICE - TORONTO, ONT:

.

LLOYDS BANK LIMITED.

Subscribed Capital, £26,072,500.

Paid up Capital, £4,192,120.

Reserve Fund, £3,000,000.

HEAD OFFICE: 71,

LOMBARD STREET,

LONDON,  E.C.

Deposit and Current Accounts (31st December, 1910)

Cash in hand, at call, and at short notice
Bills of Exchange - + -

Investments - = = = s 2
Advances and other Securities - -
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£78,116,468
19,603,260
8,758,706
11,709,417
43,741,880
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.THIS BANK HAS OVER 600 OFFICES IN

ENGLAND AND WALES.

Colonial and Foreign~ Department: 60, LOMBARD STREET, E.C.

London Agency of the IMPERIAL BANK OF CANADA.
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