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' 15.000,000.00Profits 70,735.06 of C omme:
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CHAIRTEREPD B3A

. THE
-BANK 0F CANADA

INCORPORATED 1869

(paid up -) - $6,200,000
b and undivided Profits 7 200,000

,rate Assets - - 110,000,000)
Board of Diretors

President E. L. PEASE, Esq., Vi00.PCsidCUt
Esci.. Hon. 1). Mackeen. jas. Redmnfd, Bsn.,

EsO. G. R. Crowe, Eaq., D. H<. BlliOtt, EsO..

* BZ. Hugh Paton. Esq., T. J. Drumrniotd, Esg.,
Wm. Robertson, Esq.

HEAD OFFICE, IVI@NTREbAL

meral Manager; W. B. Torrance, Supt. of Branches,
and F. J. Shermn,n Assistant Genei'Si Managers.

3 SwoUANOHES-NTARIO
3lmwod lenilwortlx Sault Ste. marie

'ort William London ' South River
lt Niagara Falls (2) Tillsonbure

3uelph Oshawa Toronto (se
T.;1,ý Ottawa (3) Welland

Quebec

rthBld

2403

LNKS

The Commercial Bank of Scotland, Lid.
EntbiUhed 1510 14Mead Offlosà i DINIBURGH

Paid-up capital £1.000.00 Reserve F'nd - £900.000
Pension Reserve Fund - G110.000u

ALEX. BOGIE, General Manager JAs. L.. ANDERSON. Secrotiary

LONDON OFFICIE Lombard Strfft, £.0.
ALEXANDER ROBE and GEOItGE S. COUTTS. Joint Managers

Generai Bani'ing Business transactedl. Circular Notes. Drafts, and Letters
of -C rediJt issued Reyableat banking boses inaU partsof theworld.____

Wth thl65 Branches located aii over Scot ndthe banklain a very favor-.

able position to deal with remittance and ai other banking transactions
on tihe best terrns.
Th bn unuertakes agencY business for Colonial and Fpreign Banks.

THE BANK 0F

BRITISH NORTH AMERICA
Estabiished ln 1836. Incorporated by Royal Charter in 1840

Paidiii> Capital $4,866,666.66 Reserve Fund $2,652,333.33
HEAD OFpICE-5 OsAcEcaURcH BSREET LONON, B.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager
COURT OF DIRECTORS.

J. H. BRODIE. Esci E. A. HOARE. Bsq.
J:. H. MAYNE CAMPBBLL, Esq. H .B BDL.Bq
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TERED NICS

' Bank
serve Funds
$4,999,297

AL.

son, VIco.Previdnt
AI Alan,

hilef Inmp'r

Tara
Tham1esville
Tilbury

£114 Tronto
pa1q' tst.
Dundas St.

Walkerton
Wallaceburg
Watford
West Lorne
Westport

ie Wheatley
e WillUamstowt,
as Windsor

Yailoer

uveur

BANK 0F H-MI
MIEAD OFFICE, HtAMILTON

PaId.up Capital .......................
Reserve and Undivided Profits .........
Total Assets ..................... oves'.

DIRECTORS

Ancaster
Atwood
Beamsville
Berlin
Blyth
Brantford
Burlington
Chesley
Deli
Dundalk
Durndas
Dunnville
Fordwikh
Ft.* William
Georgetown

Bradwardine
Brandon
Carberry
Cairman
Dunrea
Elm. Creek
Foxwarren

Gorrie
Grimsby
Hagersville
Hamilton

Barton St.
Deering
Fast End
North End
West End

Jarvis
Listowel
Lucknow
Mila1d
Milton
Milverton
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IncoM~orate
4  

. 1855

F TOROýNTO Ros -v

o IR ECTO RS-DUNCAN COULSON- Pre10'ldeflt sie
DERHAM. Vice-President J. HENDERSON 2 OdVeP<de

t Robert Reford Hon, C. S. Hymati NiCOlS Bel
)ne John Macdonald A. E. Gooderham F. S.

q0W. General Manager T. A. BIRJD. InsPector

BRANCHES
London Welland Vibanl<

(4 offices) Wyorolng Wolseley
S Lyndhurst yorktofl

Millbrook ~ RITIlS COLUMIBIA QUýEC
Milton Vancouver
Newrnarket (2 offices) (5 offices)
Oalcville Aldergrove Maisonneuve
011 Spr nga Merritt spe
Omieme New Westminster St. Lambert
Ottaw a
Parry Sound SASKATCHlEWAN MANTOA
Penetan guilhene Bredenbury Winnipeg
Peterboro Churchbridge Benito
Petrolia Colonsay Car.twright

d Porcupine Elstow pilot Moufld
f Port Hope Glenavon Portage a~ praii

Preston Kenneldy Rosbu1r'I
St. Catharines Kipling Swan River
Sarnia Langenburg TransconSa
Sheiburne Montmartre
Stayner PelIy ALBERTA
Sudbury P-reeceville Calgar'y
Thornbury Springside Coronatiofi
Wallacebiirg Summerberry LethbZridge
Waterloo Stenen Mirror

London, England: The Londoni CitY and midlUfld Bank, Limlited

'k: National Banik of Commerce. Chicago: Firat National Bank

;inade on the beat terrns and renitted for on day of payment

lE METROPOLITAN BANK
Paid Up$1 000,000.00

FPald Up . . 1:250,000-00

ldProfits 14663

Head Office TORONTO
ORE, President W. D>. ROSS, General Manager

A Genueral Banking BUSines., Traus8Ctdd

rRADIERS BANKÇ 0F CANADA
_! 6.650.000 -

THE NATIONAL- BANK 0F SCOTLAND
incorporated bY Royal Charter and AT of Parliamnelt. EsTÂULàisSE) 182

Capital Subscribed .... £5,000,000 825,0,000
Paid up ...... £100.00$ .0.000
Uncalled ......... £4,000,000 $20.000.000

RsreFund...... 900,000 $4,500.000

H.emd Office O E D 1NB uRG F

THOMAS HECTOR: SMITH. General Man. GEORGE B. HART. Secretary

LONDON OFFlCE-37 NICHOLAS.LANE, LOMBARD ST.. E.C

j. S. COKUN Manager. j,. FERGUSON, Assistant Manager

The sgency of Colonial and Foreign Bank% ia undertaoef, andS the Accep-

tances of Customerq residing in the Colonies domiciled in Londoni, retired

on ternis whicb will bc furnished on applicationl.

The London City and Establ:hed

Midland B3ank, Limited -83

Paid-up capital ...................... 119.946,187
Re erv und..................17,951,568

Head oifice-T»odneedie Street, London, Esigland

1MIE

]BANK 0F OTTAWA
ESTABLISHED 1874

Capital Authorized - $5,000,000
Capital Paid Up . - - pfif000
r-t anld Undivided Profits. $4,017,938

every <
furnist

9 , 1911.
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Bank
Paid-up Capital
Reserve Fund
Reserve Liability

of Proprietors
Aggregate Assets,

30th Sept., 1910,
£42,71l,126

.... .... .... .... ....
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;%STMIENT AND LA OPNE

LDA PERMANENT
>RTGAGE CORPORATION

»JARTER1LY' DIVIDEND

hereby given that ýthe Dividend of TWO PER
e current quarter, beixng at the rate of EIOJIT
PER ANNLJM on the paid-up Capital Stock of
)n, has been declared, and that the saine e"11l be
Il after Tuesday, the second day of .JafluSty

bolders of record at the close of business on the
Df December.

By order of the Board.
Gxo. H. SMITH, Secretary.

wvember 29th, 1911.

Huron and Erie
)an and Savings Co.
is hereby divOR that a QuarterlY

The Hamilton Provident'and Loan Society

HALF.YEAXLY DIVIDEND No. 91.

Notice is hereby given that a Dividend at the rate of seven
per cent. per annuin lias beeri declared for the half.year ending
Deec si, 1911, open the paîd-up Capital Stock, of the Society, and

that the saffle vill be payable at the~ Society&a Head Office,
Harniltofi. Ontario, on and after Tuesday, the and day of January,

19The transfer books will be closed f romn the 15th to the Slat
Decernber, both days inclusive. By order of theBIoard,

C. FERRIE.
Treasurer.

Haoiton, 2th Nov., 1911.

The RELIANCE Loan and Savings
_____ ____ ____Company of Ontario
84 King Street East -TORONTO

jAMES GUNN N. H. STEVENS H. WADDINGTON C. R. HILL

President Vice-President Manager SecretSl'y

PermnenlCt Caitafl, fully paid .... $ 785,010.00
Aqçets ........................... 2,019.418.56

F5Inte-ei t a n, oEU CENT s e ai^ 1%

jattached» Moneys rao be eposîte

1911.
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Bond Off erings
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ma of Subscriptlotl, payable in advUfl@*B
Dstpaid to any address ini the Postal Union:

Six Mlonths Three Months
$1.75 (7s.) $1.00 (4s.)

ting This Issue by More Than one Mionth, 25 Cents Each.
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:-Corner Chsaroh and Court Strets, ToronIto-

n 7404 7405 or 7408. Branch exchange colinecting
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),pital in order to "There is ample roc
ion. ployment of foreign
gitimate increase country, and it bec
e appreciation of issue havirng any tai
general progress mitted to the foreigi

Dwth ia existing
new cominunities
s. But the fact ENLARGE 'J
iave been forced __________

iId speculation is Aprslo hnious pronioters. Aprslo h
rig of the British influential deputatior
Lasqt week. -qtnteri Tuesday for a new
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ake Ontario ports woul be opened

advantages of the trade of the other

he project wil' flot involVe heavY ex-

7ith doubtful advantages.
:will be a neoessary link in a deep

to the s-ea, and one of permanent

ini that respect if the Dominion Gov-

7er handies the St. Lawrence River

nt as a national enterprise, and as a

preventing exploitation of the river

purposes by private parties.
t will afford at one the quickest,

tnd rnost practicable solution of the

'ion problem.
csting to, know that considerable support

'ement of the Welland Canal has been

mstern Canada. We b-elieve the Domninion

7dll fot hesitate to place a substantial

estimates for this work. If begiTi now,

pleted about the same time as the new

foundations properly; avoid the blunders of limited

village notions, the wasting of money and the spoiing

of an important job.
With a prescience that is, none too common among

the prominent daffles of the country, the 'rimes' writer

gives a valuable paragrapli to revised building by-Iaws

and the vast importance of care in construction to

reduce the fire wàste. This deserves to !be quoted:

-We spend much money in waterworks and fire

protection, and we pay a big tribute annually for fire

insurance. The quality of the building will count in that

bill. Take the uptown district. The owner of a business-

building goes t- great trouble and expense to get a

modern fireproof roof. Perhaps his near neighbors do

not pay as mnucli heed to such matters, and roof with

shingles. The careful, permanent builder cannot exert

any influence to prevent bis use of shingles, and the

resuit is that the man who at considerable cost, and to

the city's advafltage, made bis own roof of fire-.resisting

materials, fiads that after ail bis care and outlay lie is

Snf the profit of that investmnent by his neigli-
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that the
asate for

rices for the low
the production of

important factors
3ritish and foreign
he Dominion, the
railroad construc-

e farmis, he says,
eet the wants of
that Mr. Angus

:atement that rail-
large Iand-holders
o, from patriotic
such investments.
imary reasons are

As pointed
Western wheat
points. On the

qualities of the metal he announced its d
it in honor of the Dominion. It belongý
group, having qualities that make it
mercially. As it is present in Kootena,
tities, the discovery will mean much t<
dustry there. Canadium, was found firs
ments at the Granite and Poorman min
non Creek, and afterwards on the south
arm of Kootenay Lake, as well as in ti
the Nelson district. The pure metal
crystalline grains and in short rods ah(
metre long, one-tenth of a millimetre th
nished it is brighter than silver or an
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SHAWINIOANiý WAftN1 A1~ WVr v

44,515,000 bushels of wheat, and 9,2158,000

against 37,556,000 bushels of wheat and 9,-

other grains to the same date last'year.

3y Extendlng.

runk Pacifie- road has built njnety-eight flCw

ie year to date, and has twenty-seven more

n, that wihl be finished before Deceniber,

lian Northern bas been busy extending its

system. Steel is laid to a point 61 miles

Y-Port Arthur division of the Canadian
1, and a daily passenger service is beiflg run

h freight service three tumes a week; .3,500

iged on this section throughollt the winter.

ie last section of the Athabasca Landing Uine

Northern RailwaY commenced on Novembbr

;reek, 58 miles north of Edmonton.. An ex-

number of men and teains are beiflg con-

tretch and if steel laying is carried forward

[rances it should reach the Lanfdiflg by De-

rtage that is being experienced bY f armes

crs in many parts of the West, has been a

:the districts that are suffering. It affcts

Y branch, making it impossible for farmlers

)meet obligations.
.s been unusually late thîs year, and the exceP-

>f moving large quantities of coal, on accoulit

'aused by the strike in the western ines, b'as

e extent deranged the normal inovement of

ý f .l- tin thus created are, as the rail-

wiii MakO Debmfltur Issue-CaadIEtl Northerfl RafLWaY

purchase H@tel-MORfroM. Harbor ImIPrOvOmnfts-

Monetary Times Office,
Montreal, December 6th.

The Shawiniganl Water & Power Comapaniy Îs to issue

~oooO oreof 4% per cent. debenture stock. This will

bring the total issue UP to $5,000,000, which i5 also the

amourit of the authOliZed common stock of the comnpaly.'

The shareholders will meet on December 27th, to ratify the

issue and to decide at what price it shall be offered.

The Shawinigan" is flow said to be the biggest hydraulîc

power compafly ia Canada. It is understood to have an actual

hydrauliC power developmertt of igo 'ooo horse-power. This

does flot mean that the various perstocks, generators and

necessary machinery have been installed, or that the 1 80,000

horse-power is available. To begin wîth, 5o,ooo of the total

amount is available to local firms as water power, and flot as

electrical power. The company has been delivering 55,o000

horse-power froin its original power bouse. This included

:23,000 horse-power contracted for by the Montreal Liglit,

Heat & Power CompanY. Some months ago this compafly

contracted for 40,000 additional horse-power. The company

decided to carry out the development necessary by adding

75,000 horse-power to the available water power, and to con-

struct a power house for the installation of the necessary ma-

chinerY.
Shawinliganl is situated about midway between Montreal

and çuebec, and about twenty-five miles from Three Rivers.

The original cofltract with the Montreal Lizht, HTeat & Power

CompaflY for 23,oQo horse-power was placed at about $14 or

$15 per .horse-power, thus demonstratiW the dlaim that the

Companly bas one of the cheapest and most efficient power de-

velopmeflts in Canada.

The earu1flgs of the present year wiIl unforttinately flot



NEW BRUNSWICK.

( Staff Cori espond1ence.)tv Saint John, New Brunswick,
Wholesaie tracle in Nýew IBrunswicic

was better tiian in October. The demanc
6th. stupplies is smialler this year than for sor

shares in other directions conditions are norma
Jnr al a higger than ordinary prices, has col).0010 yielded large profits to the farmners. The

lipmenits mas trade promises to be large.

THE MONETARY TIMES

DEAL.
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NO VEM BER.

'O0F TH E MON Ti Twenty-three branches of Canadian chartered banks

were cpened during November and -? closed. During Octo-

boer, 28 were opeUed and 4 closed;' during September, zo

!E AND INVE8TMENT OFFERINGS. were opeiied anid two closed; dtixing August, 16 were

opened and 5 closed; duaring july, 18 were opened and

3 closed- duiring june, 25 were opened and 3 closed;

g speculative and investmnent off eririgs were during May, 29 were opened, and 3 closed; during April, z7

de in Canada during October: were opened and 3 closed; <uring mawch, tg were opened

ss ad 01 ctnpay, lnit.d.~Shrad _3 dosed; duflflg February, 17 Wee opened and o

at anded Curil 
,aiaY, wr opened and 3 dlosed.

orttnd emet Cmpay, Lnited-Oiei- Houston'5 Bank Directory gives the following particiilars

*rLInd ornnt CrnptiY LIfWIId.O for November-

MunIoipaltY, B.C--241,470 4,/ per cenlt. Branches OPetiOd.

enture sto~c a 99 Aix, Alta .............. »..... Quebec Banik.

ramwaye Comlpany, MaontreaI.--$1o.445,1?00 Avonlea, Sask ............... Bank of Ottawa.

ng mnortgage 5 per cent. gold bonlds. Bq-ckfalds, Alta............. Royal Bank of Canada.

8, Lirnitei, Winpg-frn of shares Cut Knife, Sask....... .. *****Eastern Townships Bank.

$1o00 divided intaoo , shares 'Of $100 Eburnle, B.C ... ............. Royal Bank of Canada.

yoster, Que ................. Eastern Townships Banik.

ceal & Quarries, Limited, CalgarY.-ioo, Herschel, Sask.............. Quebec Bank.

25 cents per share, par value. Capital, Kerris<tale, B.............. Bankiriof British North

Mine, Lmitd.-ooo(Dshoresof reaury Montireal, Que. (Papinleau Sq.) Banque Internationale di.

s per share. ýCaPital, $2,500,000; Par au Montreal, Que. (478 St. Denis Cad.

Reatie, Lmitd.-iooooo6 pr cnt.20- Street........ ............ Banque Internationale dI

Realies L11tOL.~1O0,oo P~cen. ~Canada.
gage gold bonds at par. This is Par of Moose jaw, Sask............ Merchants Banik oý Canada

merce.

i
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IILROAD AND

following are the:
aber 3oth --

EARNINGS.

d earnings or the week end-

'g"i.
$3, 194,000

I,233,o62

568,500
57,874

Increase
or decrease
+ $426,000
+ 100,388
+ 103,300
+ 21,.303

's for November:

1911.

[0,399,000
4,101,244
2,001,500

174, 174

Increase
or decrease.
+ $î,î15,ooc>
+ 255,604
* 436,100
+ 6_3,825

7,170; October, 7,258; steel ingots, Novei
ober, 5,53 billets cogged, November, 71
456; bars and plate rolled, November, 5,0

THE QUEBEO BANK.

The ninety-fourth annual statei
shows that excellent progress has b
year. The profits amounted to $27
carried forward from last year shou
distribution, as follows :-Dividends
$5,ooo; branch premises, $24,689;
account, $ îoo,ooo; leaving a balan,
ward to the credit of profit and loss

The total assets amonnted tc
liahilities to the public were $16ffla
$3,818,514.

Domestic call loans show $2,9,
loans, $1,îOo,ooo, while current loai
ed to $ 10,489,883. Deposits not
$3,620,427, and deposits bearing in

The statement is satisfactory a
management of the bank.

FROW COAST TO Co

............
............
............
...........
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-w INCORPORATIONS.

Companlos Wor. Chartered-~SeV#I are
Large OfOOIS.

Past wee< seventy-eight coxupaflies, with

in of $2o,6gg,5o0, were ixcorporateýd., Brit

atered 34 Of the 'comPai,,, Onitario 26

Iebec 6, New Brunswick 2.

lit Mining Companfy, Winnipe'g, and th

'olieries, Vancouver, were the largest coit

anteýd chartersi, each being capitalized, a

incorporations were :-Land Corporationl O

D, $2,soo,ooo; Teck Swastika Gold Mine'

oo0; Nasmith'5, Toronto, $1,000,000; Un

mpany of Canada, Fort Williamn, $I,0C0,o0

Mo\1hawk Mines, prince Rl PeTt, B.C

ig is a list of chaTters granted durrnig th

head office of each compaly is situate i

or province ientioned ae the beginfllrig

*The persons named are provisi0naî1 dl

BLC.-Seyznour Apalltments, $75,o00.-

* 0.-Hewetsonl & Mantie, $75,o000.

,5.0.-Port Moody Building & Tradin

00.

-Gait Opera Rouse. .Comnpany, $40,000; F.

tty, W. H. Chamnberlainl.

9 Ont.-Regal Flour Milis, $50o,o00; E.

Vicke1tt, A. M. Hutchison.

it.-Harding Motor Car Comipany, $100,00

Pi C. Harding, J. M. Gunn.

A. Burbidge ' D. L. Baszedo, R. C. McPherson, A. H. Au-

drews. Crescent Mxning COmnPanY, $3,0o0,000; D. D.

young, j. L. Nelson, H. Howat. WIinnipeg Electric Water

H-eating Companly, $50,000; J. D. Sinclair, G. A. Glines,

V. G. Williamns M.D. Lombard Investmnent Company, $ zoo,..

a 000; F. W. Louthood, J. B. Crepau, R. B. S. jenkins.

Tailor Fit COI]PaIily, $ 100,000; J. McNeil, R. J. McLean,

T. B. Garland. Port Arthur Land & Developmenit Company,

> $20.00 R. F. WhYte, E. L. MacLean, J. A. Legrand.

e Theo. . Bul-ryw Lumber Company. $ 500,000; F. W. Lout-

hood, F. « arlisle, W. J. Chalk. Loyal Order of Moose; W.

" G Stark, .J.Mclntosh, G. A. Berry. Bishop Construc-

Stion Company, $l0,000o; J. Bishop,H.BitwA.E
Hiolmnes.
f vancouver, 5,0G.-Dominion Midway, $200.000. Canada

~'posk Publishing Companiy, $i5,000. Hazelton & Skeena

'Valley Land Company, $100,000. Salmnon River Mining &

"Sanelting Companly, $250.000. Qyster Harbor Colîzeries,

$3,oo0,O00. Whatshan Lake Land Comipany, $6o,ooo. Na-

tional Hoinebuilders, $100,000; Gardiner Fisheries, $50,000.

ment Copny$ 000 Sut Vancouver Lumber Con-

of panly, ý$5oooo. EleOtrical Construction Company, $75,000.

r- British North Amnerican Construction Company, $ xo0,000.

Central plateau, $75.000. Palmner, Burmester & Von Grae-

venitz, $10,00- Ogden Gold Mining Company of Light-

ning Creek, $150,000. English Woolen Mils, $2,000.

H-ill'inan Lumber Companly, $îo,ooo. Gnaranty Trust Coin-

Lg pany, $230.000. London & Dominion Financial Corporation,

$250,000.

S. Toronlto ont.-Lan1d Corporation of Ontario, $2,500,000;

S. C. smnoe, W. C. Chisholan, J. G. Smnith. Macdonald

A. ContraCting Company, 840,000; W. R. Macdonald, F. M.

Macdonald, G. H. KilmerS. Anglo-Canadian Realty Comn-

~pany, $40,000; Misses M. Leckie, L. 1Riley, E. Glen. W. H.

o; ilby,$00; 'P. B . Wood, E. T. Coatsworth, A. H. Mc-

Crimmon. Wilki To-nsite Realty Companiy, $100.000-; W.

W.H. Irving, H. H. Davis, J. R. Rumbail. Butwell Brick

Company, $75~,00.;. H. Butwell, C.* Butwell, R. Butwell.

Me~ropolitan Securities Corportationl, $So,coo; W. C. Mac-

J.neili, H-. F. Petinan, J. L. Grahani. Purchase Realty Coin-

r>any 5,00 P Fa.tterson, N. D. Foiilds, J. J. Carroll.
1 $ .. - T Tamvýrqki. H. S'ikota, J.
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CANADA.

in---Mechanical

The Ontario pulp mills have the higl
Suniption, viz. :nearly 14,037 cords per Y
consumption per mill in Quebec was 13,71
Scotia 4,934 cords and in New Brunswick<
the whoie Dominion the average consumi
11,735 cords.

The export of puipwood from. Canada
greater-an unfortunate fact, as the wood'
increased returns if manufactured in Car
wood production was iess in ýCanada dut
iooo. exnort- of vwo4-lniiln increa;sed 1w
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MENT 0F WELLAND CANAL.

ttawa Thiis Week GiveSfroig Reasoils

for Immediate Action..

deputation urged upon the Doiniion Goveru-

;he vital necessity of enlarglng the Welland

Ointed out in the convinicing inemorlal pre-

proposed deepeninig of that waterwa~5y or the

7 Welland Canal would not only cheapein the

Ition fron the western grain fields, thereby

ue of the crop to its growvers, but Would sISO

Lrges to western Canada fromi the East duii

iigation. The season on thie Welland water-

nl on any existinig Canadian canal.
ean be made froin Fort Williain to Montl5al
Buffalo-New York rat~e cannot comlPete. The

Ide, froin Buffalo or Port Colborne to New

'il as the grain wiUl reacb eltiier Buffalo or

the foot of Lake Erie for thie saine rate.

tuA Anipw1e.a Fate.

West to Bnffalo and New Yorlr, and once such an impetus 15

giVen ini that direction it will be difficuit, if not almost im-

possible, to regain the trade.

WUll EnhaaIc8 the. Value of the. Western Orop.

The. deeper Welland waterway will enhance the value of

the western crop, by savings in freight rates, on the present

basis of production froni between $3,000,000 to $4,000,000 an-

nually, wbich would more than pay the interest charges on

the cost of enlargilg the Canal. If the. ratio of developinent
during the next ton years should be as great as in the past

decade, thnt amioun1t may be increased to at loast from $10,-
0o00,o000 t? 820,000,000l annually. It is fair to allow such an

increase in view Of tho facte thnt two new transcontinental
ronds Will shortly be in operation and that only 6 per cent. of

the arable lands in Western Canada are under cultivation.

The suggested dleepening of the Welland Canal will shorten

the turne of transit between Lake Erie and Lake Ontai. The

prosent average for loaded boats in traversing tIie Welland

Canal is frein 16 to 18 heurs. This turne would be eut to 6
hours.

Bipinents From Oswego an Absurd Theory.

It bas been suggested that western grain going through

the. Welland Canal to Lake Ontario mnight still be dliverted to

the eeean port of New York frein Oswego. Thnt is absurd, as

grain then at the oastern end of Lake Ontario would be wlthin

vory short distance of Montroal port, compared with nearly

three times the distance to New York, via Oswego, besdes which
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PETROLEUM PRODUCTION OF ONTARIO. more satisfactory in operation. «No apparent
noted. to the rcinaining wells in the Tilbury
been no important extensions to any of themeral Decrease Noticeable-Number of WellS Have The total production of crude ofi has decrea8ec
the f allure of the new ields at Tilbury and JBeen Abandoiied. pear to be about pumped out, and have te dat,
appolnting.

Tue yield of petrolenun in Ontario again f cil off markedly lat MrT. Scott 's experience leads him te the cr; indeed, the decrease in production whieb. has beex going taking good care of the weill, and reguiarly ïfor a nuxnber of years bas redizced the annual output t<o less 01155, the production iii the older fieds may 1i one-third that of 20 years ago. :Erom the Departmenit ofde and Commerce, Ottawa, it is learned that the quantity ofle p~etroleum produced in Ontario of which returns were M Ele fo prposes of the bounty amounting te 11/ cents per ST. ANTHONY MIEon aidby heDoinion Government, was 11,0O'4,357 lIm-.al gallons. Mvr. W. J. Harvey, Supervisor of Crude Petrol. The St. Anthony Mine, Sturgeon Lake.Bounties, Petrolea, furule]hes a statement of the output by by the Northeru Gold Reef, Lirnited, is nriets, as follows:- progress as a gold producer. The property
Bbls. Gais. ed by a Syndicaite of prorninentLambtoii.. ..................... 205,456 1 Mr. Arthuar A. Cole, the wcll-known and cTilbury........................ 63,057 21 ing engineer of the Temiskamning- and NBothwefll.............36,998 19 Railway, exarnined and reponred on their prorJ-?itton .. ......................... 7,751 21 clusions arrived at lly Mr. Cole wcre as folloçOnondaga (Brat Coe.)............ 1,005 3 to consideration the ore at present blocked oLeamington. .................... 141 12 foot level, the probability of the extension c

Tota..................14,40 7bath north and south on further developmeiTota . . ................ 34,40 7ity of ~a large tonnage of good ore being opelmoase Not ConiflnAdi t.n nna PF.IA xoo foot level qq ilrnA 'h. tii. ,,,,
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EDWARD CLOUSTON, ýBART.,

Uieneral Manager of the Bank of Mon1trOal

iSuccessor is Mr. H. V.*Mýerediti.

century, the men wbo bad the suprOeU0 direetion

f Montreai 's affair8 have býad ani arduous tssL

the banit, the broadening Of its fuflcti011s &id

implied a steady demalid for wide intelligence

manager. During ail thiis period, to 9 go 0 further

Lors of thîs post have been m'en of large gYasP.

as weill as keen perception. lI referring to bis successor at the

bank'5 annual meeting on Monday, Sir Edward oai:-

"Ij have Irept li mina that wbile corporations maY go On

forever, the men who manage tbem corne and, go, and wltb

that lu vieW 1 bave always tried to arrange that the exit of

anfy one man' shOuld flt in any way interfere with the business

of the basiC. in passing over the reins of otiee to My eue-

cesser. I f et 1 amn doing a good tbing for the basiC. and ite

sharebolders.
"Mr. Meredith bas spent ail bis active business Ilfle in

the service of the bank, is familiar 'with its policy, is trained

in its traditions, and bas beeu uniformly successful in bis pre-

violis appoifltmelits. I bave no doubt he will. b. equaly se-c

cessf ui in the bigb office to wbicb, ho is called, and I ami q uite

satlsfiedi your property wiJ be handled. conservatively."1

BANIK 0F MONTREALI8 REPORT.

The profits of the Bank of Montrelil for the year ended

Octoher 3 xst, 1911. after makîng the usual deductions, were

$2,276,518. Premlurns on new stock totailed $365,367 and

balance of profit and loss account fron' the previous year

$961,789. Adding to this the amount of the adjustxient of

the bank premnises account of $3,400,000, there was available

the suin of $7,003,985- Dividends at the rate of ro per cent.

accounted for $I,44o,co A suni of $708,800 was expended

ou1 new premises during the year and the substantial suin of

$3,000,000 was credited to the Test accoutit which now totale

$5,o0oo, There was, therefore, a balance of profit and

los, ca;ried forward, amlounitiiig to ?1,855,185.

The directors bave been frequently criticized for having

cjexged the full amount of the cost of bank pren1ises against

the profits of the year- For years, the Bank of Montreal

premises account bas been .repreeented by the nominal

surn of $6o,oo<> In response to suggestions, a conservative

valuation has been made of the bank's varions promises

which resuIts ini the foilowing figures: Land, $4,75,000c;
IDA* QCi zAoo. total. $c),o88,0oo. Less than half that

)ntroal.
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Annual Report Shows Large Su
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CAR AND FOUNDRY COMPANY-

[s of Second Annual Report o! a Ret

Industrial Amualgamation.'

sales of the Canadian Car & Foundry Coin-

ir ended September -3oth, ig i, were over$1,

a considerable increase over the gross sales

year; however, thre serions trade depressioir

States, particularly ini car equiPmneDt hines,

reduction in our percentage of profit on sales,

rs in thre United States, ini nany cases sought

ire manufacturiflg cost, or less, in order to

organizations. Unfortunately a large prôpor-

teriais entering intO car construction have t0

to Canada and thre freight and duties payable

ais largely offset thre protection afforded by thre

Led products.
ýe sheet shows a surplus of $622, 137-58, fromn

under way and the outlook for the ensuing year is encourag-

ing. Thre comPanY owfl5 valuable tiniber limits in those

provinces.
Shortly after thre organization of thre Canadian Car &

Foundry Companiy, it becaine apparent that facilities would

have to be arrazged for thre production of steel castings which

are entering more and more largely into our products. About

thre first of tis year it was found possible to secure thre pro-

perties of the Montreal Steel Works, Limnited, and thre On-

tario iron & Steel Company, Limited, of Welland, Ontariog

the former/bemlg thre largest producers of steel e.stings ini

,Canada, the latter haviiig botir a steel foundry and a rolling

Mill. The IMontreal Steel Works had also comminced tire

erection of a Modern steel casting plant in Montreal ini ad-

dition to their existing facilities. After careful consideration

thre directors deemed it wise to secure these properties and

thre above company wvas iformed for that purpose.

Six per cent. first xnortgage and collateral trust bonds

to. the amount of $3,650,000 were accordingly issued, thre

principal and interest being guaranteed by thre Canadian Car

& Foundry Company; of tis issue thre amount of $75o,oo,

was set aside axid is held by thre Montreal Trust Company, ini

escrow, to redeem a previous issue of bonds of the saine

onE o Montreal Steel Works, Limited.

Q)wi the 1
ie issuedis own
being $j
shares.
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RAIL WAY. PRINCE EDWARD ISLAND'8 NEW GO

ary-Question of
Vancouver.

gii, the gross re-
allway Lompany,
743 pet cent., and
investments and
show an increase
preceaing year.

iear under review,
a still further in-
per cent., and in~

The following are
go-vernmnent of Prince
torney-General, Hon.
Public Works, Hon. jý
culture, Hon. Murdock
without portfolio, Hor
nedy, Hon. A. E. Arse
Stewart, and Hon. Joh,

WH O
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D(OWBÀES g3OND LISTF

oup DecomheI' Bond List oonEaai

of wId r'ang
full/

for
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ACTS.

ýussion of Presi-
-'s Address.

sured to be accounted
to the lar~ge number o.
maimed to such an ex
ielied. It is nlot diffici
ested ini the preventio]

"It is stated that
iPreventable. This beii

and the total
=rmanntly disý
;that their eE

o i3ee that the
thiis loss.

~U USA.

1 0e

DEBENTURES

cent.

15 yea

cýO 7 per cent.
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N -WIODMEN 0-F AMERICA.

of the Largest, Fraternal Associations

e Insuranceon the AssesslllOUt FPlan.

lent in Britîsb Columbia asks for some ini-

the above-uamied society ., as t0 its stability,

1he largeat fraternal association iu thle lorld

urauce ou thle sesment plan, and one Of

ar as malg provision for the future heavy

cerned. AUl assessement societies have been

duriug the psst ten years, f0 the acumfula-

ry surplus. The object is i'o give Borne assurl-

mbers, aud to fthe publie, tilat tileY may not

nme year, by a temoporary excees of deatils, or

Lto insolvency by the ilnevitable iu0r05586 0i

of tihe members.

hl Clainis.
e lu fthe cogt of payîng tile deatil claiflie -icll

ceasing age le very well lilown lu fthe eOUIo'w

ade in the latest Goverumeut returues by four

ties. These associations have beeu in bueiness

Lave some experieuce upou a large umuber of

Âge 20. Âge BD.
... ... $950 $13.68
... . . . 7.56 8.64
.n..... 14.04 18.72

las ........ ...... 17.50

FIGUEZ8 0F TUE R-IGIl

Order of
Ben Hur.

Crawford, In

Age 40. Âge 54
$20* 16 $46-80

12.12 22.68
26.«00 46.02
23.00 42.50

The society wilch lookLe beet lu the above statemeut-tber
Rloyal Arcauum--is the oue whih bas hsd the greateet pros-

perity lu the in-rush of uew business, ntil in 1904 its meiuber-'

sip was 305,083 aud Its deatbi caims $7,868,396. It bas now

oaly 245,458, or a losa of 59,625 .members, thougil it put on

90,102 new ones during thle six years. Therefore not only a

number equal to thle 90,102 bave'disappeared, but 59,625.ad-

ditîoual.
D)anger of (Jollalse.

Now, wltb eo many less total members, îustead -of 'the

deatb losses deereasiflg lu proportiou, tbey bave actually lu-

creased in the past seven years from $7,505,893 iu 1903 to $8e.

084,467 lu 1910. Promn belug *10.50 per $1,000 they grew stead-

lly duriug thle seveu years, as the beet membere dropped Out,

to $14.50 lu 1910. Thle danger of coilapse looks ver>' iminiu-

eut, notwijfstaudng that, it bias ssets of .$7,401,360, or per

member $26.30.

The Moderni Woodmen of America have ouly' $6U5 per

member lu their treasury, tilougil the gross assete are $8,652,-

937. But large s that sua looks, if is ouI>' enougi to psy fte

mortality dlaims for about eleven monthe. If bs 1,129,805,

inembers, and it paid lu 1910 for death losses $10,857,085, upon

6,537 persons.
The f oilowiflg table gives some valuable information worth

preserving, respectiug tihe eigbt largeif and most widely kuo'wu

associations traneactilig temporar' 11f e insuraude upon the

assesemeut plan-

.TERNALS DOING LIrz INSURuANoE-1eîo.

,esters. of Wor$d. Macosbees. Wc

.. int0. Detroit. Port Huron. R~oc
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,f Fre osss an lawsaggregating~ abouùt $200,000.
Carlton Plae, Ont.-On January

'voted on to raise $.2oo,ooo for waterwork-Gas works bacUy SauIt Ste' Marie, Ont.-Qn january.
ing $2o2;ocô will lbe su'bxitted to the rA
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JEBEC BANK
TINC

THE NINETY-FOURTH
E SHAREHOLDERS.

of the ninety-fourth annual meeting of the

the The Quebec Bank, held in the Banking

on Monday, the 4th Decemnber, 1911.

ihn T. Ross, Esq.; Vesey Boswell, Esq.;

igall, Esq.; W. A. Marsh, Esq.; Gasprd

R. MacD. Paterson, Esq.; Hon. F. E. Gi

H. Geggie, Esq. ; A. E. Scott, Esq.; John

G. Scott, Esq., and others.
the chair was taken by John T. Ross, Esq,

)atton was requested to act as secretary of the

i read the report of the directoTs, and B. t.

, general manager, read the statement of the

Lnk as on the 3 ist October, 1911.

DIrectors' Report.
)rs submit herewith to the shareholders the

'eport, covering the year ended 3nst Octnhat

vith the balance sheet of the bank as on that

Profit And Loss Account.

i nf nrnfit nnd loss account brought

ASSETS.

Specie . * * .. $ 402,275-93

Dominion Notes................860,014,00
Deposit with Dominion Govern-

ment for Securty of Note
Circulation ...... 94,64000

Notes of and Cheques on other
Banks ..............· · · · · · · ,4·6·9·4.·

Government, Municipal and Rail-
way bonds and other Se-
curities ........ 1,325,·83·77

Call Loans on Bonds and
Stocks in Canada .--....... ,977,140.34

Call Loans on Bonds and Stocks
in the United States ...... oo0o.o0

Balances due by other Banks
in Canada .----.--.....

Balances due by Agents in Great
Britain .. · ·..... 26,429.66

BalanCes due by other Banks in
Foreigu Countnes............452,917.29

Other Current 8ans and Dis-

cunts.................... ?o,489,883.67
2i4e Debts (Loss provided ,4,40Othr Crret Lan hand Dis-

8,661,798.39

...........--
r than Bank

d Furniture..

53,455-46
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NK OF MONTRI
1 the 94th Annual Meeting of
of the Shareholders of the Bank of Montreal was

U., seth
and th

mn to read the an

k's business for ti
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rHE pRE8IDENT'8 ADDRESS.

ent, Mr. B. B. Migus, then xnoved the adoptiofl Of

nded by the Yice-Presidçft, fîr Bdward c1ouston,

sideDt said:-'

love the adoption,0f t.he report; a.nd in doing S0

mltion Of the Sharehoiders to two important changes

Statement.

at was authorized by you e.t the special meetinig Of

and subsequeýtly approved by the TreasurY Board,

increase Of thie Capital Stock by $1,60,0o-mainîy

extending to that amount the right tO jucrOSse tle

in circulation. This appea red to bc urgeatly de,

e circulation of tliis Banik had reached the legal

nt of the paid-uap capital; and as other Banks werO

me position, it was feared that a great scarcitY of

soon ho experienced.

onsiderable change in the Statemuent at tis tilfflfi

the treatmient of Bank Premaises Accouu~t, wbich for

represented by the comiparativelY i,,'9,iu'eaIit suflI

twithstanding the large expenditure receiitly 1 1IcIu1rd

Iiings and for providig suitable acconufodationi for

business throughout the country. your Directors

uently criticized for having charged the full amoiuit

der this head againast t~he profits of the Year y and it

,sted that we should alter our systera to confOril to

Banks in the published statements. We have thereý

iservative valuiation mnade of the property, which re-

,ures now subinitted, inamoly, $9,088,ý000; lanIl4, $4,-

uildings, $4,353,000, and have tsaken baik less than

Lnt, or $4,O00,000-more adequately to represolit this

dance sheet. To adjust bank preunises con euently

U,00,000 has been applied and the balanecare

accepted figures for last year ranged fromn 80-to) 95, millions Of

wheat, while the final outrun showed actually 118 millions ini round

figures. I have froua a capable and well.informed source the fol-

lowing estimate for this year. fie says with regard to, the western

crops-
Early estunates made by compotent judges were in the neigh.-

borhood of 200 million buajuels. However, since thea these estunates

have beea redtueed to about 180 millions,, owing to subsequent un-

favorable weathcr conditions, VWile the quality this year, as a

Whole, is not ail that could be desired, the average prices being

paid for the lower grades are even better than the prices obtainable

in mnany previous years for the higber grades, and cousequelltly the

net cash returns will be the largest ever obts.ined f rom our orýth-

West.

When considering the effect o! the wheat crop În relation ta

its influence on the prosperity o! our Dominion, the value of the

other ccreals producfid kn our Northwest must not ýbe overlooked.

If we a ccept the present estirnates of the varions important grains,

which are as follows*.

Wheat..................... 180,000,000 bushels

Oats .................... ... 200,000,000 bushels

Barley ................ 
35,00,000 bushels

Flax ........................ 7,000,000 bushels

the cash value to the farmer, at the average prices prevailirig to-

day, wovid be approximnately over $235,000,000, no inconsidorable

sum, consideriug that this is exclusive o! the f arners' receipts

froua varlous other sources, such as live stock, bay, root crops and

dairy products.
nnqtrli(-,tion, esnecially ini the Northwest, continues to
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merally both in regard is trained in itstadtosadhsb
(1. previous appointments. 1 bave ino

timon pack is reported ce;su in the high offike to wMh
ýtive and prices good. ~t~ i rIet ~ e~4

ictory. Rev. G. H. Parker then mnade a b.
ed States andI the com- there was a prospect of increased
country, have brougJit with the increased earni2lg eapacity'
prominence. Severa] Mr. R. B. Angus: :-1 This questi

erations; and with our bv' the retirinz General 1au~i
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ion list will close on or before 3 p.m. on1 Tuesday, December l2th,

We offer on behaif of the owflers at par

zo Cumulative Prcfcrdilce Siares -of $100 0 each
IN THE

*ahtMotor Car Company
of Canada1, Uimited.

(incorporated under the Ontaio Companies Act).

CARRYING A 20%. COMMON STOCK BONUS

$200, 000
mulatIve Prefcrecfte Si

&Wrigi
M" .P.

MotoX
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SPIIERES.IN INVI

Motor Car

BOND TENDERS IN'V

Monetary 'rimes, Weelily Register of fi
Dealers and Municipal 01

eýresIflln, Sask.-FoDr $1,5ou perman
bentures A. Grainger, secretary-treasu:

8~on~wySask.--Fýor $ 1,Soo rern
cb~~urs -M. MacIver, secretary4treas
Springslde, 8SiSI.-F'or $-2,5c>0 peir

debentures. W. Dinsýda1e. secretary-trea,

eniders
ncents

i- Crop Figures
ifluence on
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CiTy 0F MWOOSE JA W

Dume loi
Ai anD

cor'rosP

Wooady Cm
LONDON, Eng-

ebeIltures

Nvove"'ber, 1931

,UtraOtIVe rate

oad*DOInvifed

undy &C
TORONTO, Canada

TULi F



THE MONETARY TIMES

C. MEREDITH & CO.
LIMITED

Bond Brokers and Financial Agents
CHAS. MBRBDITH, c. B. GORDON.

President. Vice-President.
A. H. B. MACKENZIB, Manager.

A. P. B. WILLIAMS, Secretary-Treasurer
DIRECTORS:

ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NBWTON (Montreal),

H. ROBBRTSON J. J. REBD

MONTREAL
- LONDON, E.C.

INVESTMENT
OPPORTUNITIES

First Mortgage Bonds of Public Ut
Industrial Companies secured by assi
can be realized for cash without difi
at least twice the amount of the ou
bonds, are the best possible foin
vestment. We ofler bonds of this dE
yielding from 5% to 6%

Particulars on request.

Royal Securit
Corporation, un

TORONTO MONTREAL QUEE
HALIFAX OTTAWA LONDON,

OFPICBS:
r St.

BOND DEA.LERS

2436
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BOND ELR

LKENNEDY & CO.

,BOND D~EALERS

Jian Buili4ng, St. James St.

MONTREAL

uffer, subject to prior sale or withdrawal,

i unusually attractive list of WES'1'BRN

L DEBENTURES, ail of which are issueti

cts baving a large area and snaJll debt anti

xhich are l4ader $ 1,500 or over $4,000.

FUJLL PARTItCULARS ON REQUEST-

city of Lachine, P.Q.
4ý/4% Debentures

DUE 2?fD JULY, 1951. INTEREST

PAYABLE -2ND JANUARY AND

2N<D JULY AT THE PROVINCIAL
BANK, LACHINE.

Fr100 to Yild 4.40%

ON
Street

E.tablished 1879'

J. W. Mcc0NNBLL

MONTREAL

r
CANA>1,,. $ONDS
AND PEBETUR1S
IBoight, Sold and Approised

W. <ÀHMBRO:WNE & Co-
22 st. Jamioe Bw..t ;. MONTREAL
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DIVIDEND NOTICES'

*The Canada Landed and National
Investment Company, Limnited

DIVIDENO No 101

Notice 19 lierebygiven th at a Dividerd of FOU R'PER CENT.<beinIlg at the rate of eight per cent. per annu m) on the paid-upCapital Stock of this Company, bas been declared for the currenthalf year, and that the same will be payable at the office of theComipany, 23 Toronto Street, Troronto, on and after the SECONDD)AY 0F JAN UARY, 1912, to Shareholders of record at the closeof business on the Sixteenth day of December, 1911.
THEI ANNUAL GENERAL MEETING of the Shareholdersof the Company will be held at the office of the Comnpanv, 23Toronto Street, in the City of Toronto, ON WEDNESDAY, TESEVENTH DAY 0F FEBRUARY, 191ý2, at Eleven o'clock fore-noon. to receive the report of the Directors, for the election ofDirectors, and for other purposes.

By Order of the Bord,
EDWARD SAUNDERS,Toronto, November 22nd. 1911 Managing Director

The Colonial Investrnent and Loan Company

HALF-1 DIVIDEND

will be closed fropi the 15th

By or

>ecembLre, 1911.

NORTHERN CROWN BA
Head Office - - Winr

DlVIDEND No. 10~

Notice fs lierebhY given that a dividend of tlu
cent. upon th e paid-up capital stock of this insti
hias been declared for thue half-year ending Dec
3Ist' 1911, being at the rate of six per cer
annum. and that the sarne wiil be payable
ha nking bouse in this city and at aIl its brl
on and after tne second day of January ne.
shareholders of record of thue flfteenth d
December. 1911

By order of the Board,
ROBERT CAMPBEL

Oeneral Ma
Winnifeg, Nov. 17th, 1911.

DIVIDEND NOTICE

CANADIAN GENERAL ELD<
COMPANY, Uimited

COMMON STOCK
Notice is hereby giveu thst a quarterly dividenc
dver cent, for the three mnontbs ending the Elulday of Decenbeu., 1911, being at the rate of 7 p,per annum, bas been declared on the Commox
of the Comupany.

ý'y oruer ur tre ci

J. J.
Toronto, November 27th, 19 1.

The

DIVII
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'ESTERN SCEIOOL

>EBENTURES
We are offering somne high grade Manitoba, Sas-

ka tchewan and Alberta issues at prices to Yield

ATTRACTIVE -RATES
Il have personally tnsçîected the securit:Y 0ofeach issue'-
an furnish first hand the latest and fullest palticulars.

ýs and detajled information on request.

FAY & JAMEýS
id Exchange Buldingl, RýEGINA, Canadat

RIVATE INVESTORS
wil be interested in the
security. afforded. by a

number'of smnall

UvunicIpa1' and' School
]Bonds.

Yielding 5% to 6%

Particulars on application.

RIO SEGURITIES
ANY, LIMITED

r %ONT.

The. Preference Shares
ofuell establîshed companies whosesecurities%
are listed are lfen an e!tr f xvellenl "or- of

lnet eft. They yield a return of fro ý5ý

t 7 .% are well seCured, and at timnes Offer
oan attractive Posaibllity of appreciatiofl inl

value, over a termn.

our November Inveatment List just issued
contains information regarding a number of

such stocks5 as we 1 as a surmmarY Of the
posit ion of The Steel Company of Canada.

A copy will gladly be iniled to you on request.

A. E. AMES & GO.
1Investmin e t B a akersa

53 King St. W., Toronto

)INVESTMENTS
nts that are seasoned and have

test are the best in the long run.

~TVEOFFERINGS

fromn 3% to 7%. Interest half-

quarterly.

rs gladly furnished on request.

LTHOMPSON & CO.
FREET WEST - - TORONTO

ITESTEL
j Iinvest'rJe

CLEARINIQ HOUSE RETUl

wing are the figures for the
ie weeks ended~ December Stt

ember 7 th, 1911, with percent

Dec. 8, '10. Nov. 30, 'il.
. , ,~* iR, T 3A

WE OWN AND OFFER:

$&119000
Schoo1 Commissioflers
Of St. Leo, of Westmount, Que.

5% 40 YEAR ]BONDS-
Denomninatîon: $1,000
At an attractive price

-st. Cyr, Gonthier & frigon
103 St. Francola Xavier St. -MONT REAL

ËËLL TEL.: 519 & '2701
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E D
e.ac epted ereafter st the

in Bond Department of
desixes position ivith

all-round knowledge of
)ration securities, and
nent. AMdress "Deben-
, England.

for Loan Company in
@ce imzproved City prd-

A safe, prQsperous,
yle, Chartered Account-

[ike to meet parties
cering supply com-
investment. Ad-

mian, çchartered account-
FIRE MANAGER

"1'

WANTIID
Resident M~anager at Toronto for Brarnch

of Strong Canadian Board Company. Oood sali
prospects ta right mn. Apply, giving experlien
reference, to : 1Fire Insurance, Box 453, Monetary
Office.

Applicatio nis treated strictly confidential.

WANTED

Special Agent for Ontario, for Sound Canadia
pany (Tariff). Reply, giving experience, referenc
salary expected, to: Special Agent, Box 457, Mc
Times Office.
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TOCK EXCIIA NGE MEMIBERS

.-Àuaig Bro's. 1& Co0»
Members Montreal Stock Exchange

nierai Stoc k Exchange Business transacted.
stmnent Securîties a SpecialIty.

>rts on any Canadian or Americani Securities
shed on application.
Weekly Circular gives an analysis Of the
ion oif

VADIAN CAR ýAND FOUNDRY Co-,
LIMITED

Y mailed on request.

acramient Street -- MontrèSi
Sherbrooke Sorel Granby

IIAYNES,.OPTIMISTIC PROMOTER

aloaman of the Edmnton portland COrnent COm-1

SFew Roflbtions Upon Hie Six "Articles."

Haynies, Lixnited, of Edmor
ng public of Canada tl>at lie
a proposed cernent company.
ias a good thing, says littie.
usiness; Mr. lfaynes has spr

large advertisenieats, in ord
of thie Edmonton Portlanld C(
;, that the shares "cwill go t,
Ad tant they "«sbould pay a
nt. as soon as the plant is ir

n the
more

Rp..

NOW READY

DECE-mBER IssuE, 4-rH EDITION

AnalYsis Ganad'ian Stoicks'
A handy, accurate and comptehenùsive

guide for investors
Copies mailed on request

Address Department F

Greenshields & Company
(Membhers Montreal stock Exchange)

16 St Sacr.ment St. - MONTREAL
LONDON PARIS

nauied by the stock salesman. Llowever, Mr. llaynes has

elastic notions regarding the future value of shares, varying
from $i-o to $20

"This should mean an annual dividend on the capital
stock of the corpafly, which is $i,5o,o> of much more than
,5 per cent."

Mr. Hayflbs Says H8é Can Beat Price.

Mr. Haynes thinlks he can rely on a sellhng price Of $3.05

per barrel. Cain he do so in1 view of th'e average prices ruling

at the works in Canada during the past few years, and the

facts that there are cornpetiflg plants nearby,~ and that there

was a reduction of 7 cents made in the price at Winnipeg
last week, and that the public is demanding çheaper cernent.

Here are the average prices per barrel, government figures,
Silice igo6 1-

TOI T -

Price
.......................
.......................
.......................

bairel.
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STOCKS AND BONDS-MONTR]
Capital and Rent

___N STRONKS Sales,

tah Poiu' dce Prce $ae P Pric
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Cap. in ~______Capital__and__Rest
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1,000 14
2400 1,825
100 1,100
4,000 2,000

839 629
700 700

1,0 1,000
500 00

2,000 1,200
72 25

465 438
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Hamilton...
Hochelaga.
Home Bank (u)
Imperial.
Merchants Bank.
Metropolitan Bank ..
Molsons ............
Montreal..........
Nationale..........
New Brunswick (u)....
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Nova Scotia...........
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Provincial Bank (u) ...
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Royal Bank .......
Standard ..........
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Traders................
Union Bank...........
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Trust

Nat. Trust Co., Ltd....
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Union Trust...........
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Agri. Sav. & Loan....
Can. Per. Mtge. Cor. ..
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Toronto Mortgage.....
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18 3

.... .. .
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Ö ~
.... 213

144 142½
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200 1
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224
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200
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270 265
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6
8
8
9
5
4
9
7

67
6
8
8
7

16
on
ray . 10
r..5

com 8
................................8

.... 137

.... 1604
151

.... 195

72
129 ...

131j
.... 200

112 110
.... 1....... 155
.... 130
101 .

192.

.... 145
.... 174
.... 167
.... 197J
.... 75)
.... 72

.... 13 5

.... 200

140
.... 119

.... 132

.... 100

240J 240

.... .... »

iàiiš åï.
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176 175
.... 167
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135
.... 200.... ....

... 119

.... 163J

.... 132

.... 100
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~NPWESTERN, CANADA
L MONTREAI. WINNIPEG STOCK EXCHANGE

TORONTO - _________
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berta and Gt. Waterwaya
5% 1qt mo rt ..... ]..

Price
Nýov., 23 I llroads-Corit'd) I#ov, 23'e1 MSUne

S.Lrne&otwa.4% bds. 100 10 Caada Car and Fou
12 14 uwa5kiaond 57 Ditto 7/-PefSo

4510Temiacouata. 5% Pl. lien bds 9911Dttg6 eb ..

Toronto, Grey& Brc,%d 10 0 a.Cto od
97 98 White Pas &Ykn sh 102 .3Cai Gen. Elect 0

949 Dito,5lt mort, db. tk 949 Dto a 7. Qe ef trlc
112 114 Ditto,6 dbn .... . 86 89 Ca.lnr'lRbr6
147 149 anNPap-Fish5g

33 35Baks Van. PaciUic SulPhit
133 135 Bank of Brit. NorthrAn..5£50 74 75 Cr. Steel F'ndS' 6
In3 121CGan. Bk of Commen .5. £2Cý 21à Can W.L'mblr,5% Di

12 Col. Rr. Lumber 5%
101 103 Lnd Comi omJron & Stee.%
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,FRED WRIGHT
President
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[Y INSU RANCE COMPAN

ALEX. MACLEAN
Manager & Secretary

Fidelity Bonds
Bonds for Liquidators and R
Fiduciary Bonds
Employers' Liability Policies
Accident and Sickness Insura

Oldest Bonding Company in C

HEAD OFFICE
FOR CANADA: TORONTO
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ARRITERSAND SOICITORS

ERS SOLICITORS NOTARIBS,

,Bain, Strathy & MacKelcafl
ieil, K.c., Alfred Bkcknell, James W. Bain, E.C., G. B.
R. MacKelcan, John Wood,,M. L. Gordonl, T. W. LaWSOWL

Cable Address, «"Bicknell, Toronto-"
Codes A.B.C,,4th Edition, Liebers and WV.U.

Lumsden BIdg. -Toronto, Con.

Gait, Tupper, Minty & McTavish
3ARRISTERS AND SOLICITORS.

VINNIPEG - - CANADA

ler. K.C. Alex~ander C. Galt William J. TuPPer

3eorge D. Minty, Gordon C. MoT5avish

FN, TA YLOR, POPE & QUIRK
Barristers, Solicitors, Notaries

Seaborn
F. G. D. Quirk

SA S45ATCI E WA

rAYL0R

[,OR &
BARRISTERS, N(

iE LA PRý

t8LUASJ~ZAA*D. ##'tf.M(. «W .#.t.

sseal solicitors for

THE CANADIAN BANK OF COMMERCE3

TUE NATIONAL TRUSlT COMPANY 19TC., Sye.

LODOHEEDI BENNETT, ALLISON & McLAWS
CALGARY, ALBERTA

BayListeYs, Sofleltors and Notarle

solicitors for The. Canadian Paciflo Railway Co., The, Bank of

Montroal, The. Canadiati Bank of Commerce, The. Merchants

Banik of Canada, The. Banik of Nova Scotia, The Royal Banik of

Canada. Tii. Canada Life Insurance Company. The. Great-

West Lite Insura5loe Co., The Hudsonas Iàay Ca., The. Massey-

Harris Co. LirmitOd.
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VESTMENTF &ND ILOAN

,2 P." .. A ... 1 DilvWen. on Ordinuy tockThe Prudenfial Investment Co., Ltd.
DIRECTORATE-

T. LANGLOIS, E President B.C. P ermnanent La
National Finance Ca., Ltd.
utenant-Governor of Alberta.
3.C.
'B.C.n.ant-Gavernar of Saskatchewaj

ent Ramnsay's Ltd., Montreai,

ttional Finance Ca., Ltd.; Secoi

!n~t Hastings Shingle Mfg. Ca.

COMPSA7

Saloty In Securlty and In DIr.cot@i

The Prudential investment
EAD OFFICE - VAN(

n'Co.; Prtsîdent Authorized Capital

Subscribed Capi tal-
Assets of over a Milii

i. Paid-up Capital, $780,00O R(
Que.; President Owing ta the fact that the ord

~d Vice-President Company lias ai been subscribed,
per cent, cumulative first preferE
being piaced at par $100. The or
changes hands at $180 per share.

lesale Mercharits. The 7 ner cent. vreference stock v
he Victoria Loan & Savinga Co., Lindsay, Ont.;
lndsay, Ont.
>rudential Builders, Ltd.
Firstbrook Bras., Box Manufacturera; Director

lali Calumbia Fruit Lands, Ltd.
k of Ottawa, Shawinigan Water & Power Co., etc.

Edmonton Investments

80% We can place funds Q
Oo to net investors 8%)

No Speculation. Absolutely Guaranteed
In first mortgages on both city and farin lroperty

McNamara &CGO. 44 Jasper Av. W.
Prlvat& Bunkers Edmonton, Alta.

Finance Co.. Ltd
Ont .; Ottawa, Or
Winnipeg, M.n.;

WHE'N YOIJ INVEST YOUR

* I APPLY TOjTHE EMPIRE LOAN
WINNIPEG, * -C

General Securities
Limited

AUTI1RZED CAPITAL

Head Offic~e

Archb;

Head Office WINNIPEG.
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aicmndtbuling iup ofsthe onlad cies ainvthiai tihe rovnce. otuiiswhc h mes

Havng ffcesin icori ad Vancouve and extensive connections throughout this province and lu

Westeng Canad in enal eaeprepared ta give authetic information regarding the purchase of

Victoria and Vancoliver City and Subarban properties, B.C. Farm and Wild Landsa, Tîmber, Stocks.

etc. Our experience W
1 help you. wRITE us TO-DAY.

LAND .IN«VESTMENT COMPANY, LTD.
El-a 

C.RFficet 
ffce

B.G. D. C. REID. President and Manager E f~

['ORIA, BC enferences. Merchants Bank of Caad VA.NCOUVER, B.C.

Elpital. InveCst'[ments in The Commercial Loan and Trust C'O.

Canada"' HEAD OFFICE WImrES
Bý - RED. W." IELDTXOS. 

D. ROBINSON, C. W. N. KENNEDY,

PIe$- potpl estrn Motge Investmente undertakea

Price$2.5 postpaldfor Clients. Corrospondelce Sollcitd.

ONETARY TIMES PRI1ê4TING Co-~ W. M. SPROULE . mmerO.

AL TORONTIO «WINNIPEG LONDON

vice without attention and

are
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CHARTERED ACCOUNTANT

Co.,

resa-

P.O. Box 11S2
Vancosuver, B.C.

r & Co.
l Auditors

AUDM 1

43 KI'

The oldest established firm of Chartered Acco
Auditors in British Columbia.

W. T. Stein & C
Chartered Aooountants, Edinburgh

,, ,, British Colun
Canada

Notary Publio - British Colun
Power of Attorney to be made in favoi

WILLIAM T. STEIN, C.A. (Edin.) I

319 Pender Street, VANCOUVER, B1

RoBERT MILLER, C.A., F.C.A. (CAM.), C.A. (S
Cable " Accuracy," Montreal. Telephon

ROBERT MILLER i
Chartered Acoountants.

Commercial and Municipal Audits and Investii
Liquidations and Insolvencies.

QUEBEC BANK BULDING -
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DER, C.A. <D. COOPE'R, C.A.

Aé PENDER & 0CO'
1Accou ntants, Audîtors & Liquidatolis

k57 Merehants Bank Bide. *WinnipegMmm

3ulding -- 
WaSP~MI

AUDIT DEPARTMENTi

g,. C.A. F. C. S. Turner, C.A. W. D. Love, C.A.

tnveatIgntleua LI quldatiolIs aud Ao,.IgllI*fte

RKINS & HARDY
Assignees, Cbartered AccountIhits

Estate and Fire Iiisuraflce AgentS

)ronto Street - - - Toronlto

ada Lite Build :r - Montreai 1

oHAwjRLES D. OORDOULD,

ellat.red fiscouftant AAuditor, OntArl & M«nitcbik.

619 soMERFSE.T BUILDING - WINNIPEG

I
301111 B. WATSON Charterd Accountant and Auditor. j

Cai*tYAîtU.Liquidationls, investigationls, Audits

Auditor to th, 0<itylofC51R Rece: 1M4Fof B.N.A., CalgarY

I IELLUWELL, MOORE & MACLAClILAN
OI4RTEKD(Forgnerly Clarirson, Cross & HeliwelI»

F FRED C. GIL B3ERT

19 1.

245"
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MISCELL-ANEOUS ADVERnTISEMNT

,OUNTING FINANCE

Thorough Business TrainIng
cessityto a Il who would aspire to positions of responsibility. Such
ing may be had ony fromn experts who have mnade a special study
ness affairs-men who have had the benefit of practicai experience.

YOU'VE GOT THE DRAINS!1
ARE THEY PRODUCING?

ehool ia conducted by Chartered Accountants and Lawyers. a fact
speaks for itself, since a schoi's strength is measured by the

iuntancy and Finance
- WINNIPEG

BUSINESS LAW

h Tickets fromn Toroi

PICKFORD &
tnd ail points on'the raiways are soid by

%0K, LTD., MaMOI1, H&Mgux

LE Corner AdoluIde and

-more

combined. -No matter wl
have used, or are using, yc

buy the Under
United Typewrlter Co., 1

C OAL
MURRAY'S

SECOND EL

B. W.

Port Arthur and Fort
Warehouse Sites, Central Retal Sites, l

For information, location and. prices, add

R. A. RUTTAN, Box 195, Port Arthur,'

TRAVELERS' EDITIONS

CANADA REFERENCE
SUBSCRIBERS are reminded of the JULY issu
for whole or part Books will receive prompt atte
Letters of introduction supplied to bona fide travel
sentatives of our subscribers without addition

THE MERCANTILE AGENCY R. G. D

THIS IS TI]

UNDERW(
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misCFL A E U

WINNIPEG
à CANADA

BS kCAI R1NGS
1902$5~.G
g906 64B5I

nhe caiao City

Land cf 0OrunItY

:.%ount B3oOkS
WE MANUFACTURE EVERY DESCRIPTION FOR

'KS, COMPANIES, MERCHAI

MANUFACTURERS, ETC.

>SE LEAF LEDGERS, BINDF

SHEETS and SPECIALTIES

AM COILPLZrE STOK

IONERY and PAPER. ail

ERS' and BOOKBINDERS' SU]

ýTN ]BROS., LI1M
ngton St. West -

-& -'..

lu

i

-c
~WIN PEG

let us sh~ow you an exlact reproduction of photograPhs supplemnented

by statistical facts. Send for our Free Big 60 Page Illustrated Book.

Why nat locate yourt Canadian Factory at Winnipeg* where you can

getCheaepPower, Cheap Sites, Low Taxation, Pientiful Supply Raw

Matei'ials, Best of Labor Conditions, Unexcelled Railway Facalities, and

the support of a corn uîlty who recognize the importance of its îndus-

trial deyelopnent? Reports furnished free on the mnanufacturing possi-

bîlities of any Une cf industrY by addressiog

CHAS. F. ROLAND,
Indutrial Commissioner,

5 WINNIPEG, Canada

H- E- T. HAULT-AIN,

caitinu Mag zngineer-
41 Nttial rust Dlg.W

20 King Stre.et &Y To-oitoa

The Waterous
Double Cylinder

Steam Roller
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eneral

s, etc., etc.
,, President
ector

eV Saskatoon

BRITISH

Head Office: VANCOUVER, B.C.
Branci Office: Victoria, B.C.p
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£bso1lute1y Safe TjnvestmefltS
..IN ]BRITISH COLUMBIA

ish Columbia First Mortgages on imiproved properties are highly profitable. At the present time

lace money for you ini this manner at 7 % to 8 % ind your rnoney wil1 be safe.

'ing offices in Victoria and Vancouver and good connections throughout the Province, we are able to

a high-class service. If yrou would care to invest in Briti-,h Columbia, we would be pleased to

information leading to successfllnvestments. Write us to-day. -'.,.n

iies Agent o Rrkr

ADA WFEST TRUST COMPANY LIMITJED"
Refernce-Branch Office-VANCOUVER, B.C.

-VICTORIA. B.C. Mcan t Bak of Can2d

LT MANN W E will lend your money for you on approvedFirst Mortgages on Real Estate, and will

guarafltee you agamnst loss.

We also guarantee that the interest will b. paid

you promptly on the due date, and the principal on

mnaturity. Correpondence sollclted.

We

i1

P-Xecutor$

Safe
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TRUST' COMPANIES.

andcard Trusts Co.,
A Strong Westerni Comipany
s.aye Building, Portage Ave. Ea$t.WloulPeg

es -Sakaton Edmonton Vancousver
sident (Pres. Gordon, Ironside & Pares Co., Ltd.)
:e K.B.. Vice-President.
1, 1.000,000.00 Sbulcrlb.d and Pald op, $500,000.00
- 140,000M0 Total Ast. over -5.000,M00.00
[stered and mafnaged and al business of a trust

vested. Wili forms supplled free. Ask for our
s a Trust Company P
.nd correspondence invited.

Wàl. H4.%VEY. Nl%~lgS Direotor

w e conzroi mou,uuu acre

Butaes Managed

Saskatchewan
Lanigan, Outlook, Kin(

Cable Ad
HEAD-C

Trust Co.
LOANS

Liberta and Saskeatchewan

Trustees, Blt.

London, England,
139 Canon Street, B.C.

k.B.C. Code
)N, SASK.

The

J. H. HNNA

A
INTS

Every
G

Columbia Trust
Limîted

E. H. HEAPS - President and Getier;

Autliorized Capital - - -- Si
Paid u P
Surplus

Investments in Real Estate, Mortgages, IlUd
Stocks, Bonds and Debentures, Tituber

Head Office :-541 Hustings St W., Vancel

Th~ eW esteurn Trust
Hlead Office, WINNIPEG :: Braucb Offic, Rej
Authorized Capital .00.M0A AA J. ADASON
Subscribed . . f
Pald-Up " .... f50W HoN. R. P. RoBLIN, V

Acta as Trustee, Adminîstrator, Executor, Assignee, <1v
Receives money for investment ini mortgages under e
principal a nd interest, or otlierwise, on such ternis as ma7
Undertakes the management and sale of Real Estate.
Correspotidence invited.
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!4'ANCIAL AND REAL EÀSTATE

NDIAN CITY AND TOWN PROPERTIES, LIMLTED

lu] i -(Capital - £200tooo)-dsrU ro1 Erinungd an au 1

attention to their hlgh-e
sidential sub-dlvisofl at
>ia w as meeting the

rements of those-

t Jaw is one of hIe

POPULATION
1,558 1911 - 17,000

Mddros9 *111 enquie te

bart Bldg., Portage Ave-

M.
îM'iOSE. JAW

7ebusiness Centrf

safe medium by wbtch rhey may
part icipate in the large profits now
being made in Western Canada

Most Rapidly GroWlng iles

CITY TAX ASSESSMENTS
1902 . $896,219 1911 - $27,774,1%4

Head Off ice In Canada

Wînnipeg - Canada

-FOR -

[OICE WAREHOUSE OR

DIJSTRIAL SITES IN ANY

,OURISHING WE STERN

,NADIAN CITIES, SEE

ýutcheon Bros.
HEAD OFFICE:

Avenue West - CALGARY
.nch Offices: Edmonton, Alberta ;

ose Jaw, Saskatchewan; Regina,

.katchewan ; Winnipeg, Manitoba;
1 Toronto, Ontario.

vi[CTORIA, B.C.
OFFERS EXCEPTIO)NALILy GOOD OPPORTUNITIES FOR CAP-

ITALISTS AND> INVESTORS FOR SAFP INVESTMIENTS IN

~q*CASSSUB-DIVISION PROPERTY, VALUAJ3LE BUILDING
SITECS, TME.Â> LL CLASSES OF LAND>. Write tg

T. W. SHEFFIELD> (Uite Industrial CofMoeSiOflCVe

of Regina)' for full partlcuih'rs governing every condition.

BRtITISH INVESTMENTS DEPT.

TICACKSIL, DOUGLAS & (,.. Victoria, B.C.,Canada

NEW WESTMINSTER
BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER

S. F. MARK, Real Esatk and Financlal Broker
ReferenOe Bank of Montrea

Canada"
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FOR QUICK SALE
One of the most magnificent farms in the greatest
wheat district of the Canadian West, consisting of

1,280 Acres of the Finest Land
within 4>2 miles of

CITY OF BRANDON
3-story Stone House-costing $15,000

and all necessary farm buildings-all farm fenced.
Owner has made his fortune and is retiring.
IF INTERESTED, WRITE FOR PRICE AND TERMS.

J. W. FLEMING, Real Estate and Loans, BRANDON, MAN.

SIX PER CENT.
« --0 REAL EST,

5*na8 T,

Canadian Real Estate Boi
1205 McArthur Building • -

Company SA~
U

r-
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THE

LANTZ CO., Ltd.,
to F. H. Lantz, establahesd over 20 yeftrs.

qCE. -INVESTMENTS
)AL PROPERTIES.
Capital and Assets exceea $600,OOO-

tee the safety of PRINCIPAL and a NET

3o% per annum on Funds entrusted ta uls
'e Investmeflt.
articulars

- 640 HagtiflgS St. W.
Canada Life Building-

OlIVER, BRITISH COLUMBIA.
TRE RO0YAL 13AN 01, CANADA

àh Canadi
ities Limil

MORTGAGES
We arc in a positin to lace a large armouat af money in

Firat mort gages on IlPrV= City and Farm property.

First-class Security Only.

Refereflces Canadlan Bank of Commerce.
Bradatreet'a. Or R. 0. Dun & Company.

Correspondeflce, aalicited

Geddes & Sheffield
707A FIRST ST. E., CALGARY, ALEEiRTA, CANADA

Saskatoonl Business &

Residential Property
Ir, the. best irivestflient i the West to-day

Write us for particulars

Bt.

9, 1911.

2459
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FINANCIAIL AND REAIL 1F

OSIER, HAMMONO & NANTON
STO17CK E3ROKERS

om of PORTAGE AVENUE ai MAIN STREET, WIIIIPES
Buy and SeII on Commiosion. STOCKS AN~D BONDS.

On Toronto, Montreal, New York and Lwondon Exchauges.

G. S. WHITAKER
PINANCIAL, REAL ESTATB, INSIJRA

ICALGAa.Y
Business and Trackage PrOperty à

Correspondience Solicited. W,&NTEi.-Agec11Y fc

EVANS QV Co.
cg Stock Exchange)

8 ARRANGE»
ai Ostate or Mortgagea.
tN ArEimcy, LTn.. LoNoNi. ENeaaxu

màM., Winnipeg, Can.

ON & GUNN
ýOKERS, REAL ESTATE
ND INSURANCE

* WINNIPEG, Canada

OLOFIELD. KIRBY & GARDNMER.
STOCKUROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchange wil» receive
Prompt~ attention.

OWl..,s 234 Portage Avenue, Winnipeg

C .Lons
Real Estate
Iflsuregio
Stocks

8. Bonds

Lougheed &
BROHERS AN'D
CALGARY

Taylo
FINANCIAL *1

-- c
Western financial propositions investigatc
upon. Land appraisements. Correspon
Hon. J. A. Lougheed, EKC., Pres. Bdrnund

SASKATCHEWAN
is attracting more settiers than any othe
price of land is advancing every day.
it is cheap. We specialize in it.

DAVIS & MACINT)
P.0. BOX 549. UOOSi

SASKATOON, CAP
If Youz want to Mail. Noney

In Saskatoon City Property or in Centra
Farm Lands. For fuil in~
G. H. CLARE - Saskatoo

Refeence: Royal Bank of Can

W. SANFOB

Fariner Building,

246o
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Loon City 1'rOPerty
rm Lands, Retail a'nd WhOle$aIO

[TON, BELL & TURER

et me soli Tour StOclI

aeil ait listed, uilsted. inatctive and "isoeilattenus seut'

R. D. MaoLaohIait
f Tr.de Building, VictolsBC

ANADIAN Real EslatggBrOI&s
M ENT CO. Farmn LaDd anld ci

IMTDproperty bli

per Avenue WesteDMNO.AT
Reference . Innperial Banik-

-- RSON, LUNNEY & Co'
stern Canada InvesUflCfl0, Bonds

bentures, Mortgages, Real Estate

mdomo. Saoltd-.ngiI8h, FCf.,Ifl

REGINA -SASK.

est ini MooseJW
ilway and Industriai City -f Sasachean-b

-riptive Bookiet of the city and District addres

J. . MÂCKENZIE & Co"~
2 B. River East,

Union Bank Moose JaWI, Sask'

Willam Toole. 
e LPt

TOOLE, PEI3T & CO.
,,inaccim Rea F*wan d Iýuttio Auità 4 - ReemmftiflS

Invetmetl:tCancLMt 14e c sUSCO . Invottment Dept. IMP."s

Life Asurace of Canada. Land D=prMet Ca"nian Palwa

Co. ExcIusiYe Agents for C.P.R. t0WU" fl Caigary,
CALGARY. ALTA.

fauLands City Propsrty Culi Lands Ti211« tami
13eirg qrnte Rn extensÎve ownet Of Britih Columbîa Tin>ber

Lands. Alberta CORI and FarDa Lands, Prospective Purchasotâ

shotild comiiitnicate with me beforo investing.

JOHN R4Wa S, bt k« -

122 McDousali Av*., Edmonton, Ait.

WAIIINGWYNN M CO.
STOCK EROUS.

irin nci suad linsvâraime &&tente.

LOANs--rTb Ednbrgi if Assurance Company MottgBge Co. of Canada.

Ganeral Agents:n cesr German Fire Assiurance Couapany. Standard

Trus Co. WinniPcg.

sa et KmIUS auebeu 
vue@*~. IL&

OSER & HAMMONU, Fiaca

21 JORDAN STREET, TORONTO

Daaer (G>ovearnUInt Muniial, Raiway, Cail. Trust mnd lUacel.

laneous DebCfture Stocks onl London, Eng., Ne5w York, Montreal and

Toronto E lIanges Bought and Sold on Commission

C. F. de SALIS, Ltd.
(Memb Victoria Sltock Exchanlge)

Stocks, Investments, Real Estate, Insuraflce

731 Fort Stet ' VICTORIA, B.C

ig''.

2461
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FIRE -INSTLJRANCE-COMPANI]

Canada Branch
dead Office, Mostrcal

DIRECTORS:

Sir E. S. Clouston. Bart.,
Chairman.

Qeo. B. Drumnmond, Esq.
Sir Alexandre Lacoste.
P. W. Thanipson, Bsq.

M. Ch--valier. Esq.
Wmn. Molson Macpherson.

Esq.

J. Gardner Thompson,
Manager.

iay, Asst. Deputy Manager.

ICE CO., Limitud
ed in 1808
ivested lin Canada

2462

THE..

IBQUITY CI
BON. TEti.. CRAWFOan. Pruuident; Wm. GaNwOOl"

Assets QD january Tht, 1911 ... $421
Liabilities - ... 21
Government Reserve, Jan. Ist, 1911 16
Secur-ity to Policyholders .... 3

The. Eq'ulty offers $300,000 ccl
Excsa of Governmont Requit

GENERAL AGENTS.
MONTR1EAL-Carson Bros. WINNPEGBrow
SYDNEY-Young &~ Lorway. VÂNCOUVER-W.
REGINA-McCalutn, Hill & Co. HALI1?AX-ralkI,
CALGARY-Geo. A. Lavis. ST. JOHN-J. M.

Head Office - 24 King St. W.,

The LONDON ASSUF
Head Office, Canada Branch, MONTRE

Total Funds - $20.000,0
Established A.D. 1720. P~IRE RISKS accepted 2
Toronto Agents : ::S. Bruce Harnian. 19 Vefl

-__
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[ORIZED CAPITAL, $2,OOO,OOO 
'rtiAi

S93. 8,07,02

)SON AîT
JRANCE COMPANY
CE, VANOOUVER, B.. CANADA

1, C. E. B3ERG,

ident. 
ManaSger.

S FIRE INSUJRA14CE COMPANY
eident jom 1. C. Dupuux, GonVUI ,Aan-ger

FRxDiiiUc P. WTTRB. 1001ctor

ý&. SSWé.S. SalhcfimI Capital, 00,00

lerdiants FIre Building,
86 Adelalde Street oat, T0R ONro

SZNIP]EG FIRIE
ANCE COMPAiNY

OFFICE WINNiPEG

WANTED at many Western~

<Greatdy in excesla O~thue
Fire CoDIpafllla

Manager for Canadi'

Randal-l DavidsoRl

Roaldent AetTorolit

Evans 00)

John R. RowOll.
Inapectof.

Head Offivut

112 ST. JAMIL STRE'

~ _ MONTREÂAL.

JGardner ThoMpson,Vice-predentO and

Managing DirecoL
oo.Durnnond.EQ.
F? W. Thomnpon, Es

Si, Ale%. Lacoste,

Wrn. Molus1' Macpher-
sonI, Esq. I

71
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FIRE INSURANCE C OMPA NI

STATEM ENT MAV, 1911

$2.000.000
RESERVE FOR ALI. OTNER L-MADUTES

.9,iB02,074
8 .4 4 7 ,6 6 8

20,249.742
ACENOIES THROUCHOUT CANADA.

WVES T E RN INCORPORATED 1851

ASSURANCE COMPANY Fire and Marine
Capital ................... 62,500,000.00
Assets.................... 3,213,438.28
Losses paid stuc. organization 54,069,727.16

Head Office- HoN. GEORGE A. COX,
TORONTO, Ont. President.
W. B. BROCH, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager, Secretary.

GUARDIAN Assets exceed
ASSUTRANCE COMPANY Thirty -Two
Estabised 1821. LIMITED Million Dollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSBTRONG & b.WITT, Gen.,.uI Agent.
16-113 Leadr Lune.. TORONTO

LONDON. MUI
189ýF IRE

Just agood, cleau,responsible, p:
ive, yet counservative Homne Go
which protects not only its
holders, but its representativeS

D. WEISMILLER -Prusident and Mai

The Western Unlo
Insurance Comp

Head Officesi VANCOUVER, cAN

Archibald York, President' M. DesBrli
V. C. James, General Manager C. G. McLea

Authorized Capital $ 1,000.000. Subscribed C;
Surplus to Poli cy Holders $449,1

Agents wanted in unrepresentesl Distr

Columbia Fire Insura
ILIMIT'E»)

flad office s Vaaicouw'o1
E. H. HEAPS. Fres. R~. P. McLENI

W. B. ROURE Secretary.
Autttoulzed Capital - $500
SubsorIb.d "e $280~
SuarPlU8 to Polio>' Holderu $288

Manitoba General A Y:Northern Agency Comnpany, 5i9 Mc e Bic
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E OCCIDENTAL
INSURANCE COO

fice *WAWANESA,9 
MAN.

E, R. M. MATHESON,
IDENT. Vc.iEIZ

T

ON, C. D). KERR,
AND MGR. TaaA5UJFFL

CAPITAL $50000

POLICY.IIOLDERS . 59 1123 8

ýposit with DominiOn Goverflment

mnted in uorepreseiited gjistrlcts

rISH AMERICA
URANCE CO'Y (FIRE)

Head office, TORONTO

BOARD 0)F DIRECTORS:ý -rsdn

COX. Presideuit W. R. BROCSic

IRDIKE, M.P. E. R. WOOD
GEO A. M~ORROW

( N. K. C., LL.». FAFEGU NcHLL

3, JAMES lEROSOR

KL., LL.D. SIR HENRY M ELT

.1E, Managing Directot. P. H. SIMS1, 5Secel

,400,000.00 Assets, $ 1.7-5

d sagace argsuizatiaOU - $34,470,308-91

St. Paul Fire and Marine Insurance Go.

Fouflded 1853. ST. PAUL, miNNESOTA

Assats 0-.r........... ..... S - 2,500,000

psboI i4drs, surplus Oves'...$7.000.000

Thlis Comnpany lias on deposit wlth the Autliorities oit Ottavira,

Crasýn Bnd to the value of One Hundred SixtY Thousand

Dollars 160,000) for the securÎty of Canadian Policyholdet's.

For. AencY Con1tracta <Pire> . cormmunicate with the following:

DALE- & COMPANY. LIMITPD, Coristine Building, Montreal, Q.,

Genleral1 Agents for Province of Quebec.

DALE & COMPANlY, LIMITED, 19 Wellingto n St. East, Toronto,

General Agents for Province of Ontario.

ANDREW,ý M. JACK & SON, 169 Hoilis Street, Halifax. 1.5..

Genrrl Agents for Province of N ovat Scotia.

WHiITB & CALKIN. 128 l'rnce William Street, St. John, N.B..

Gesxctal Agents for Province of New Brunswick,

CHRISTENSEN & GOODWIN, 241 Sauisoflie Street, Sani Francisco,

Cal.,' Gefleral Agents for Province of Britishi Co-lwnbla

Age intepon oftMANI'OBA, SASI ATjiHEWAN.

ALBERTA, rporft direct to th Homne Office. ST. PAUL, %Iim., U.-S.

canadienl marine D.portiueIt.

0 A LE: COU FAN Y Li MITEO, G@tiattfe Builidingm. MontremU. 0.

The Acadia Fire Insurance Go.
0FR HALIFAX, N.S.;

ESTABLISHED A.D. 1862. "MADE IN4 CANlADA."

Capital Subscribed 
$ 400,ooOo(

Capital Paid-up 
3J0:- -0

Total Cash Assets 
574 ,574.63

Uncalied Capital 
1 . îooAo.00

$74.574.63
Libiiienludig Reinsurance Reserve .__L210.22

Surplus as tO oeyler - - . $6W384.41

For Ageticy Cofltracts, Ontario and Quebee. spply ta Us'. Off ice-

260 .t. j@mus et.. Uuontreal. W. J. NESBITT, Supt. of Agenciea.

Momitoba. Alberta and4 IBketI VUfTHOS. BRUCE. Resident

Manager. s3uiman Block,W'oeuipeg. Br. Columbia-~CORBET & DONALD,

QeeaAl Agein ts. Vanouvr, BC. Torounto ffie-12
4 4 Wellingtonl

Street East. BURRSS & SWEATMN, LIMITED. General Agents.

T. L MORRISEY, MAN4AGER.

At
ASSUJRANC E

MIERGED INii 11

-clal Union
Ne Co, Lui.

Assurance Co.
Limited

L.ONDON, EIiGLAND
dinltal . $1 1,000,00

J districts.et., 316-317
ipeg.
rai Agents,

N4TREAL

1911.
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ILIFE ASSUIRANCE COMPAr

C onf ed eration- Life
Association

Head Office - - TORON TO, Canada
Prouldent

W. H. BEATTY, EsQ.
Vice.Pregalctet

W. D. .MATTHEWS, EsQ. FRED'K WYLD, Esg.
Directors

E. B. OSLER, Esq., M. P. WM. WIiYTE., Esq.
.D. R. WILKiE, Esq. HON. JAS. YOUNG
S. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUJR JUKES JOHNtSON, Esq.,M.D. CAWTHRA M ULOCE, Esq.

W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. Managing Director.

Policles issued on ail approved plans

Lif e
tion

SPE-CIMEN
POLICIES

Those contemplating Life Insuranci
Îng to see the precise ternis of suita
are invited to write to The Greal
(stating date of birth)-whefl Specimt
identical with the regular issues-wJi

The wjde popularity of the Great-M.
attests their value.

THE GREAT4ý
ASSURANCE
HEAD OFFICE

2466
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WI 0tI 0"
w-u 1P .

1. T. GODN
reident Gordon. .rnsde & Farce

P.rsident Standard Trusts Co.

NICHOLAS BAWLF
Prssident N. 8awlf Grain Co.

Dirctor Bankc * Toronto

E.LTAYLOR.C 
r Great-West Pernahlent Lean CorPafly

Winipg

r .. W. W.STWART Winnipeg

J A MACFAR 1LANE. AJ A Wimnipeg

Goo W.ter .td Contrct 'OP"noo 11h1 han

OLICYHOLDERS
MUTUAL the tgnes-

Life Inmurance for the leat in moflOy

guarantees - - N.t Entimates

681.41g. 503 Temple Big, oroUIS Ost.

The Canada Life
holds the foremost place for

Strong Reserves
Safe Investments

Liberal Contracts

Profitable Resuits

Prompt Settiements

GOOD O)PPORTIJNITIES FOR GOOD MEN

CANADA LIFE
Head Office -

IMPORT Fosi'l

ZUD
IRANC

WMWP"
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Addrcss Inquiries:

A. L. MASSEY & CO., S«
8-10 WELLINGTON ST. FAST

"PROUDFIT" U

con.


