S——

TRADE OPPORTUNITIES

o e

IN JAPAN — BUSINESS

IN THE NORTHLAND

be Monetary Times

Trade Review and Insurance Chronicle

WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL
Vol. 46—No. 24 Saturday TORONTO June 17, 1911 10 Cents

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMEN TS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting,

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPO_RAT%D 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents,
The work executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES,

HEAD OFFICE, - OTTAWA

Branches :

TORONTO
701-3 Traders Bank Bldg.

MONTREAL
No. 2 Place d’Armes Square

ENERA
GAGGIII!IT FIRE AND LIFE L
ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HQWLAND, D. R. WILKIE
hairman. Vice Chairman.
Canadian Advisory Board Canadian Advisory Board

T. H. HALL, Manager for Canada.
Toronto Agents: SZELISKI & McLEAN

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN cASUALTY

AND BOILER INSURANCE COMPANY

PRINCE RUPERT
HYDRO-ELECTRIC CO.,

LIMITED

5% FIRST MORTGAGE BONDS
Bonds Issued - -

$2,500,000

Common Stock Issued - $3,000,000
Price 92} with 40% Stock Bonus

The (fnmp;lny holds the exclusive Electric

Power, Light and Gas franchises in Prince

Rupert, B.C., which will be the terminus of

the Grand Trunk Pacific Railway.
We are authorized to accept applications
for the First Mortgage Bonds with Stock Bonus.

Prospectus mailed on application.

F.B.McCurdys Co.

Members of the Montreal Stock Exchange

MONTREAL HALIFAX SYDNEY
ST. JOHNS, Nfid.
CHARLOTTETOWN SHERBROOKE, Que,

INDEX TO READING—PAGE 2409.
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CHARTERED BANKS

Established 1817

Incorporated by Act of Parliament

BANK OF Capital, all paid up $14,400,000.00
MON TREAL Rest -« 12,000,000.00
Undivided Profits 1,070,735.06

Head Office. MONTREAL

Board of Directors
Rt. HoN. LORD STRATHCONA AND MT. Rovar, G.C.M.G., G.C.V.0. Hon. President
R. B. Axcus, President
Sir Epwarp CLOUSTON, Bagrr., Vice-President.
E. B. Greenshields Sir William Macdonald
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R. Hosmer A. Baumgarten H. V. Meredith
SIR EDWARD CLOUSTON, BART., General Manager
H. V. MerepiTH, Assistant General Manager, and Manager at Montreal
A. Macniper, Chief Inspector and Superintendent of Branches
C. Sweeny, Supt. of Br. B.C. W, E. Staverr, Supt. of Br. Maritime Prov.
F. d. HUNTER, Inspector N. West and Br. Col. Branches
E. P. WinsLow, Inspector Ontario Branches
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland Branches

James Ross

Ontario BRANCHES IN CANADA

Alliston Toronto New Bruc k Indian Head, Sask.
ﬁh:\:rr:.lc = IS;nhurstVSl, Bathurst i Lethbridge, ;\lt;n.
l%le‘llcvillc . Carlton St. Chatham Magrath, Alta.
B il o l)umbl.'m‘ht. Edmundston Medicine Hat, Alta,
Brantford " §f“"';" St.  Fredericton Moose Jaw, Sask.
Brockville Trent onge St. Grand Falls Pakville, Man.
Chatham T enton Hartland Outlook, Sask.
Solling weed Marysville Portage La Prairie
L:ollmuwnud Wallaceburg Moncton Man,
i.,)urnwull Waterford Perth Raymond, Alta.
Fcrcr{nntn Shediac Regina, Sask.
FR b St. John Rosenfeld, Man.
enelon Falls Quebec Woodstock Saskatoon, Sask.

Fort William
Goderich

Buckingham

Spring Coulee, Alta.
Cookshire pring Coulee, Alta

Suffield, Alta.

Guelph Danville Nova Scotia Weyburn, Sask.
Hamilton Fraserville Amherst Winnipeg, Man.

Barton,Victoria Grand Mere Bridgewater * Ft. Rouge
Holstein Levis * Canso *  Logan Ave.
K!nu City Megantic Glace Bay
Kingston Montreal Halifax British Col.
Lindsay . Hochelaga 1 North End Armstrong
London i . PapineauAve. Lunenburg Chilliwaclk
Mount Forest . Peel St. Mahone Bay Cloverdale
Newmarket . Pt.St.Charles port Hood Enderby
Oakwood . Seigneurs St. Sydney Greenwood
Ottawa Ste. Anne de  Wolfville Hosmer

e Bank St. . Bellevue Yarmouth Kelowna

Hull, P.Q. St. Henri Merritt

Paris " West End Nelson
Perth Westmount  Prince Edward New Denver
Peterboro Quebec Island New Westminster
Picton " St. Roch Charlottetown Nicola

Penticton
N.-W. Provinces Prince Rupert

Port Arthur
Port Hope

Upper Town
Sawyerville

Snrn'm. : Sherbrooke Altona, Man. Rossland
Sault Ste, Marie  St. Hyacinthe Brandon, Man. Summerland
Stirling Three Rivers Calgary, Alberta West Summerland
Strntfurd' Cardston, Alta. Vancouver
St. Mary's Edmonton, Alta. ‘" Main Street
Sudbury Gretna, Man. Vernon

High River Alta. Victoria

In NEWPOUNDLAND=St. John's=Bank of Montreal. Birch
al. y Cove (Bay of Islands)—
Bank of Montreal, Grand Falls—Bank of Montreal. 4
In GreAaT BriTain -—L(mdr)n—Bnnk of Montreal, 47 Threadneedle Street, E.C.
g # F. WiLLiams TAvLor, Manager.

IN THE UNITED STATES—New York=R. Y. Hebden, W. A. Bog, J. T. Molineux
Agents, 64 Wall St. Chicago—Bank of Montreal, J. M. Greata :
o kane, Wist =Bt o Mcnt:cal. of Montreal, J. M. Greata, Manager.

In Mexico—Mexico, D. F.~Bank of Montreal.

BANKERS IN GREAT I‘im.rAm—London~The Bank of England. The Uni
of London and Smith's Bank, Ltd. London Cuur:‘tgya:nd Wesfminr;‘tzl:
Bank, Ltd. The National l"rovmciul Bankof England, Ltd. Liverpool=The
Bank of Liverpool, Ltd. Scotland—The British Linen Bank, and Branches.

Bankers IN THE UNITED STATES—New York—The National City Bank. National
Bank of Commerce in New York. National Park I:urmk.l )i;o:t?)n—Thinlelg‘:-
chants National Bank. Buffalo~The Marine Natl. Bank. San Francisco—
The First National Bank. The Anglo and London Paris National Bank.

THE
Established 1873 OF CANADA 89 Branches
Capital (lut{;orized by Act of Parliament). . . . $5,000,000.00 :
it B i Undivided Profits.. [ sseniads

DIRECTORS
Frep WyLp, Vice-President, W, F, Allen
F. W, Cowan, H. Langlois, T. H. McMillan

TORONTO, Ont.
J. 8. LOUDON, Assistant General Manager

W. F. Cowan, President,
W. R. Johnston, W. Francis,
Heap OrrFiCE, .

GEO. P. S9HOLFIELD, General Mannager’

poase xSk
SAVINGS BANK DEPARTMENT AT ALL BRANCHES,

R T————— o . G

THE ADVERTISERS QN THIS PAGE wou]’q
like to know that you ‘‘saw it in The Monetagy n}?;'e:
You will confer a favor on both advertiser anen &u isher
by mentioning it when answering advertisements.

The Canadian Bank
of Commerce

Established 1867.

$10,000,000
8,000,000

Capital Paid-up - . 2
Reserve Fund - - -

Board of Directors:

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., PRESIDENT.
Z. A. LASH, K.C., LL.D., VICE PRESIDENT.

Hon. W, C. Edwards.

E. R. Wood.

Hon. J. M. Gibson, K.C., LL.D.
Wm. McMaster.

Robert Stuart.

G. F. Galt.

Hon. Geo. A. Cox.

John Hoskin, K.C., LL.D.
Robert Kilgour.

J. W. Flavelle, LL.D.

A. Kingman. |

Hon. L. Melvin Jones.

ALEXANDER LAIRD, GeNeErAL MANAGER.

238 branches throughout Canada and in the United

States, England and Mexico.
number of branches offers unsurpassed facilities for the

The Bank with its large

transaction of every description of banking business.
Travellerss Cheques and Letters of Credit issued
available in all parts of the world.

Every attention given to the collection of Commercial

Paper.

Imperial Bank of Canada.
Established 1875 ¢ $lo'm’000.00

CAPITAL AUTHORIZED

CAPITAL SUBSCRIBED -  5,913,000.00
CAPITAL PAII\I%UP - - - 55,333.000.00
RESER\XE{ Fy DIRECTORS: s Pm::::?'w

1E
HON. ROBERT JAFFRAY,.... ................Vice-President.

WM. RAMSAY of Bowland ELIAS ROGERS lv KERR OSBORNE
Stow, Scotland PELEG HOWLAND M. WHYTE, Winnipe
HON. RICHARD TURNER, guebec i CAWTHRA MULOC!E

WM. HAMILTON MERRITT, M.D., St, Catharines _ W. J. GAGE
HEAD OFFICE, - - TORONTO.
D. R. WILKIE, General Manager, E. HAY, Asst, General Manager
Wi MOFgAT, Chiet Inspector

BRANGHES
Ambherstburg Province of Ontarlo.
Belwood Fort William Marshville Port Robinson
Bolton Galt New Liskeard Ridgeway
Brantford Hamilton Niagara Falls Sault Ste. Marie
Caledon East Harrow Niagara-on-the-LakeSouth Woodslee
Cobalt Humberstone North Bay St. Catharines
Cochrane Ingersoll Ottawa St, David's
Cottam v Jordan-Vineland Palgrave St. Thomas
Elk Lake Kenora Porcupine Thessalon
Essex Listowel Port Arthur Toronto
Fergus London Port Colborne Welland
Fonthill Province of Quebeo. Woodstock
Montreal Quebec
Province of Manitoba.
Brardon Portage la Prairie Winnipeg
Balgonie Province of Saskatchewan.
Broadview North Battleford Rosthern
Fort Qu’Appelle Prince Albert Saskatoon
Moose Jaw Regina Wilkie
R Province. of A'berta,
Athabasl di Ed t Strathcona
Banff Lethbridge iwi
Calgary Red Deerg Auaskivie
Province of British Columbia.
A;rowhead ﬁoldcim Nelson
ase amloops Revelstoke
Cranbrook Michel
i New Michel V_a.n vl

% ernie ic
SAVINGS DEPARTMENT Interest allowed on deposits at all Branches ot

Bank trom date of Deposit,




June 17, 1911,

THE MONETARY TIMES 2403

|
Bank of New South Wales I

AUSTRALIA Estd. 1817,
Paid-up Capital 2.817,660 |
Reserve Fund % 1,872,695 |

Reserve Liability S e |
of Proprietors 2,817,660 |

Aggregate Assets, s |
u £7.500,015 ‘

30th Sept., 1910,
£42,711,126
Head OMce—Sydney, New South Wales. i‘
London Branoh—84 Old Broad St, E.C.
The Bank has 319 Branches and Agencies, viz.:=159 in New South
Wales, 37 in Victoria, 47 in Queensland. 5 in South Australia, 11 in
West Australia, 54 in New Zealand, 3 in Fiji,2in Papua, 1 in London, |
and has Agentr and Correspondents all over the world, |
The Bank collects tor and undertakes the Agency of other
Banks ; opens documentary and other Credits, and transacts every
description of Australasian Banking business.

THE BANK OF BRITISH NORTH AMEBICA;

Established in 1836,
Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33 |

Incorporated by Royal Charter in 1840

HEAD OFFICE—5 GRACECHURCH Streer, Loxvox, E.C. ‘
A. G. WALLIS, Secretary. W. 8. GOLDBY, Manager |
COURT OF DIRECTORS,

|
J. H. BRODIE, Esq E. A. HOARE, Esq |
J. H. MAYNE CAMPBELL, Esq. H. J. II_. KENDALL, Esq 1

JOHN JAMES CATER Esq. FR RIC LUBBOCK, Rsq.
RICHARD H. GLYN, Esq. " C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.

HEAD OFFICE IN CANADA, St, Jangs StreeT, MONTREAL |

H. STIKEMAN, General Manager. |
H B. MACKENZIE, Suptl. of Branches. |
J. MCEACHERN, Supt. of Central Branches, Winnipeg. |
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br, Returns.
E. STONHAM. and J. H. GILLARD, Assistant Inspectors,
A. S. HALL. Assistant Inspector, Winnipeg.

BRANCHES IN CANADA
Hamilton, Ont.,
Westinghouse Ave.

Agassiz, B.C.

Reihn, Sask.
Alexander, Man.

Rossland, B.C.

Ashcroft, B.C. Hedley, B.C. Rosthern, Sask.
Battleford, Sask. Ituna, Sask. St. John, N.B.
Belmont, My Kaslo, B.C. St. John, N.B., Hay-

n.
Bobcaygeon, Ont.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.

Kelliher, Sask. market Square
Kingston, Ont. St. John, N.B., Union
Lampman, Sask. Street
Levis, P.Q. St. Martins, N
London, Ont. St. Stephen, N.B.
London, Market Sq. Saltcoats, Sask.
Longuecuil, P.Q. Saskatoon, Sask.
Muacleod, Alta. Semans, Sask.
Midland, Ont. Toronto, Ont,
Darlingford, Man. Montreal, P.Q. Toronto, Ont., Bloor
Davidson, Sask. Montreal, St. Catherine and Lansdowne
Dawson, Yukon Street Toronto, Ont., King
Duck Lake, Sask. North Battleford, Sask. and Dufferin Sts.
Duncans, B.C. North Vancouver, B.C. Toronto, Ont., Royce
Edmonton. Alta. " (Lonsdale Ave.) Ave.
Estevan, Sask. Oak River, Man. Trail, B.C.
Fenelon Falls, Ont. Ottawa, Ont. Vancouver, B.C.
Fort George, B.C. Paynton, Sask. Varennes, P.Q.
Forward, Sask. Prince Rupert, B.C. Victoria, B.C
Fredericton, N.B. Punnichy, Sask. Waldron, Sask.
Girvin, Sask. Quebec, P.Q. Weston, Ont.
Halifax, N.S. Quebec, St. John's Gate West Toronto, Ont.
Hamilton, Ont. Quesnel, B.C. Winnipeg, Man.
Hamilton, Ont., Raymore sk. Wynyard, Sask.
Victoria Ave. Reston, Man. Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.
NEw York—52 WaLL Streer—H. M. J. McMichael and W. T. Oliver, Agents
SaAN FRANCISCO—264 CALIFORNIA ST.~G. B. Gerrard and A. S. Ireland, Agents.
Cuicaco—Merchants Loan and Trust Co.

ForeIGN  AGENTS—~LONDON BANKERS-_The Bank of England and
Messrs. Glyn & Co. LIVERPOOL-Bank of Liverpool. SCOTLAND-—
National Bank of Scotland, Limited, and Branches: IRELAND—Provincial
Bank of Ireland, Limited, and Branches: National Bank, Limited. and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND~—Union Bank of Australia, Limited. INDIA. CHINA, and
JAPAN—Mercantile Bank of Indin. Limited WEST INDIES—Colonial
Bank. PARIS—Credit Lyonnais. LYQNS- Credit Lyonnais.

DRAFTS ON SouTH AFRICA AND WeST INDIES MAY BE OBTAINED AT THE
BANK'S BrAaxCHEs,

Issues CircuLar NoTes rorR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
WORLD. AGENTS I8 CANADA FOR COLONIAL Baxk, LoNDON AND WEST INDIES.

e BanK of New Brunswick
HEAD OFFICE : 2y ol JOHN, N.B.

Capital (paid up) - - . - $770,000.
Rest and Undivided Profits over $1,400,000.

Branches In New Brunswick, Nova Scotla and
Prince Edward Island.
R. B. Kessgn
General Manager.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH,
Pald-up Capital,................. £1,000,000
Reserve Fund,.................... 900,000
Pension Reserve Fund........... £110,000

ALex. Bogie, General Manager Jas. L. ANDERsON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C,
GALEXANDBR Ross and GrorGe S, Courrs, Joint Managers
2 eneral Banking Business transacted. Clreular Notes, Dratty. and Lett ]
Credit lssued. payable at banking houses in al) p:r:. ;c the world, o
ith its 165 Branches located all over Scotland, the bank is in a very tavorable
position to deal with remittance and all other banking transactions on the best terms
The bank andertakes sgency business for Colontal and Forelgn Banks

THE ROYAL BANK OF GANADA

Incorporated 1869

Capital Paid up . . | $6,200,000
Reserve and Undivided Profits - 87,200,000
Board of Directors
H. §. HOLT, Esq., President. E. L. PEASE, Esq, Vice-President,

Wiley Smith, Esq., Hon, D, Mackeen, Jas. Redmond, Esq,
F. W. Thompson, Esq., G. R. Crowe, Esq., D. K. Elliott. Bs
W. H. Thorne, Esq., Hugh Paton, Exq., T.J. Drummond, Bsq, 0"
Wm. Robertson, Esq, .
HEAD OFFICE, MONTREAL

E. L. Pease, General Manager: W, B, Torrance, Superintendent of Branches
C. E. Neill and F. J. Sherman, Assistant General Managers, 1

BRANCHES -ONTARIO

Arthur Elmwood Kenilworth Sault Ste. Marie
Bowmanville Fort Wiltiam London South River
Burk's Falls Galt Niagara Falls (2) Tillsonburg
Chippawa Guelph Oshawn Toronto (3)
Clinton Hamilton Ottawa (3) Welland
Cobalt Hanover Pembroke
Cornwall Ingersoll & Putnam Peterborough

QUEBEC

Montreal (9)
NEW BRUNSWICK

Joliette and Rawdon Quebec

Bathurst Edmundston Moncton St.John, North Bnd

Campbeliton Fredericton Newcastle St. Leonards

Dalhousie Grand Falls Rexton Sackville

Dorchester Jacquet River St. John Woodstock

NOVA S8COTIA

Ambherst Digby Lunenburg Shubenacadie

Annapolis Royal Dominion Mabou Springhill

Antigonish Glace Bay Maitland : Stellarton

Arichat Guysboro Meteghan River Sydney

Baddeck Halifax ) Middieton Sydney Mines

Barrington Passage Inverness New Glasgow St. Peter's

Bear River Kentville North Sydney Truro

Berwick Lawrencetown Parrsboro Weymouth

Bridgetown Liverpool Pictou Whitney Pier

Bridgewater Lockeport Port Hawkesbury Windsor

Dartmouth Londonderry Port Morien Wolfville

Louisburg Sherktrooke Yarmouth
PRINCE EDWARD ISLAND 'm'OUNDLAup
Charlottetown  Summerside St. John's
MANITOBA ALBERTA
Brandon Winnipeg Calgary Lethbri : W
Plumas do, Grain Exchange Edmonton Mor}i‘ncli(llxie Vermilion
BASKATCHEWAN
Davidson Luseland Prince Al .
Lipton Moose Jaw Regina ohet gﬂ{,‘:‘{““"

Lumsden & Bethune ey g
Swift Curre
BRITISM CoLumeia

Abbotsford Grand Forks Nelson Salmo
Alberni :!om New Westminster Sardis
Chilliwack amloops North Vancouver  Vancouver (10,
Cranbrook Kelowna Port Alberni Vernon
Cumberland ll:agnef h Port Moody Victoria
Courtenay and adysmit » ) $
i g B oy siach :(g&cl:nléupert Victoria West
Cusa
Antilla Camaguey Havana (2) Sagua
1fayi)amo Cienfuegos Manzanillo Puerto Padre
Caibarien Cardenas Matanzas Santiago de Cuba
(nuantanamo
PORTO RiCO
Mayaguez Ponce San Juan
BRITISH WEST INDIES
BAHAMAS BARBADOS JAMAICA TRINIDAD
Nassau Bridgetown Kingston Port of Spain,

San Fernando

LONDON: 2 Bank Bidgs., Princes St. NEW YORK: 68 William st.

Manual of Canadian Banking

By H. M. P. ECKHARDT
Postpaid to any country S o]

Orders for third edition now received by

THE MONETARY TIMES
62 CHURCH STREET : : TORONTO, ONT
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CHARTERED BANKS

The Merchants’ Bank

Capital Paid-up OF CANADA Reserve Funds
$6,000,000 DarAR NSO 10 T $4,999,297

| e ————
HEAD OFFICE, MONTREAL

BOARD OF DIREGCTORS :
8ir H. Montagu Allan, President Jonathan Hodgson, Vice-President

Z- M°" % F. Ba"‘m" F. Orr Lewis,
. M. Hays, ex. Barnet, A. A. Allan,
K. W. Blackwell, oy
E. F. Hebden, Gen, Manager T. E. Merrett, Supt. of Branches and Chief Insp'r
a1 - ONTARIO
Acton ora ingston Oakvi ar
Alvinston Finch Lancaster ();;\il;l\;;llc ;ha:\esville
Athens Fort William Lansdowne Ottawa Tilbury
Belleville Galt Leamington Owen Sound Toronto
Berlin Gananoque Little Current  pgricdal ** Parl't St.
Bothwell Georgetown  London Cadr e “ Dundas St.
Brampton Glencoe " South l,e"h Walkerton
Chatham Gore Bay Lucan Prescott Watford
Chatsworth Granton Lyndhurst Preston West Lorne
Chesley Hamilton Markdale Renfrew Westport
Creemore Hanover Meaford Stratford Wheatley
Delta Hespeler Mildmay St. Eugene Williamstown
Bganville Ingersoll Mitchell St. George Windsor
Blgin Kincardine Muirkirk (sub) St. Thomas Yarker
Napanee
QUEBEC
Montreal, Head Ofice: St. James St. Bur, Sherbrooke
45 1255 St, Catherine St, B, Lacﬁine Ste. Agathe des
S 320 St, Catherine St. W, Quebec Monts
. 1330 St. Lawrence Blved, " St. Sauveur St. Jerome
1866 St. Lawrence Blvrd. Rigaud St. Johns
Beauharnois Shawville St. Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA %
Acme Castor Killam New Norway Strome (sub)
Botha (sub) Daysland Lacombe Okotoks Tofield
Brooks Edgerton Leduc Olds Trochu
Calgary Edmonton Lethbridge Red Deer Vegreville
Camrose * Namayo Av. Mannville Sedgewick Viking
Carstairs Edson Medicine Hat Stettler Wainwright
Islay Munson Wetaskiwin
MANITOBA
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Sidney
Oladstone Morris Oak Lake Russell Winnipeg
SASKATCHEWAN BRITISH COLUMBIA
Antler Maple Creek Oxbow Whitewood Chilliwack Sidney
Arcola Melville Saskatoon Elko Victoria
Carnduff Gull Lake Unity Nanaimo
Oainsborough Kisbey Vancouver =
" Hastings St.

MW Yonn Aosney—83 aod 68 Wall Strest Now Westminster
BANKERS IN OrEAT BritaIN—=The London Joint Stock Bank, Limited
Toronto Bravcu—A. B. PATTERSON, Manager

Founded 1818. Incorp’ 1822
Heap Orrice, QUEBEC.
Capital Authorized...$3,000,000
Capital Paid-up 500,000
Reserve 1,250,000
Boarp oF DIRECTORS :
John T. Ross, President
Vesey Boswell, Vice-President

THE QUEBEC
BANK

Gaspard Lemoine, W. A. Marsh, Thos. M 3. G. S >

. 0% sh, . cDougall, G. G. Stuart, K.C.

J. E. Aldred, R. Mac. D. Paterson. B. B. STBVI;NS()N: Gt,:ncrul Manager.
BRANCHES:

Proviner or Quenec.

Black Lake PROVINCE OF ONTARIO

St. John St. Ottawa
Il?nvsl!:;:: St. Sauveur Pembroke
Mot agn St. George. Beauce Hamilton
ek }CI 3 Sherbrooke Sturgeon Falls
"rA";“ ace St. Romuald Thorold
st. Cnlhc:inc st. g:\::;gl:&gnn Falls Toronto
Atwntef Avenue Thetford Mines {J\!{i(.:‘;;"NL:“ SR
Quebec, St. Peter St. Three Rivers pao\v,‘:;:t * ALBERTA
l\'ppcr Town Victoriaville Calgar sy
St. Roch Ville Marie Prov. ();l-' SASKATCHEWAN
LONDON, Exc.—~Agents—Bank of Scotland. Saskat
PARIS, Frasce.— " —Le Credit Lyonnais. :Strn:sgg:‘g

Acexts v tHe Usitep Stares.~Chase Nationa e
National Shawmut Bank, Boston, Mass.; Gimrdl 'l?li':ik(;nflevg::l:k'l’h;’i\l:;
delphia, Pa. s

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia

CAPITAL AUTHORIZED - $3,000,000
SUBSCRIBED CAPITAL  $822,900,00
DIRECTORS —
R. P. MCLENN AN, Esg., President, McLennan, McFeeley & Co., Wholesale
Hardware, Vancouver, B.C. teled 3 LR
M. B. CARLIN, Esg., Vice. President, Capitalist, Victoria, B.C, ;
His Honor T, W. :?A\TERSON. Lieutenant-Governor British Columbia,
L. W. SHATFORD, Esg., M. L.A., Merchant, Hedle{. B.C.
W. H. MALKIN. Esg., The W. H. Malkin Co., Ltd., Wholesale Grocers,
Vancouver, B.C. ;
ROBT. KENNEDY, EsQ. Capital
.A. MITCHELL, Esg.éCl talist,
. H. HEAPS, » .
Columbia Trust Co., Ltd., Vancouver, B.C. BE. Y s
., K.C., Formerly of Cranbrook, B.C., Vancouver, B.L.
J.A. HARVEY, EsQ L DEWAR, o

ist, New Westminster, B

Victoria, B.C.
1;080‘.: Lumber and Timber; President

A general banking business transacted.

BANK OF HAMILTON

HEAD OFFICE. HAMILTON
Paid-up Capital .......... i NS SRMRGURP B 6 | A
Reserve and Undivided Profits......c.c00eseq .. $3,250,000
Total ASSELS ...covvvvenns e cssessssssscOVEr .. $40,000,000
DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manages

C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. S. Hendrle, C.V.O, C. C. Dalton, Toronto,
BRANCHES:
ONTARIO
Ancaster Fordwich Jarvis Orangeville Toronto
Atwood Ft. William Listowel Owen Sound “ Queen &
Beamsville Georgetown Lucknow Palmerston Spadina
Berlin Gorrie Midland Barls . - “ College &
Blyth Grimsby Milton Port Elgin Ossington
Brantford Hagersville Milverton Port Rowan “ Yonge &
Burlington Hamilton Mitchell Princeton = Gould
Chesley “ Barton St. Moorfield Ripley Bathurst &
Delhi “ Deering  Neustadt Selkirk Arthur
Dundalk “ Fast End New Hamburg Simcoe ‘West Toronto
undas “ NorthEnd Niagara Falls Southampton Wingham
Durnville ¥ West End Niagara Falls,S Teeswater ‘Wrexeter
MANITOBA
Bradwardine Foxwarren La Riviere Pilot Mound  Treherne
Brandon Franklin Manitou Roland Winkler
COarberry Gladstone Mather Snowflake ‘Winnipeg
Carman Hamiota Miami Starbuck “ Princess SBi
Dunrea Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan Lake
SASKATCHEWAN
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Belle Plaine Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA BRITISH COLUMBIA
Blackie Nanton Fernie Penticton E. Vancouver
Brant Parkland Kamloops Salmon Arm N. Vancouver
Carmangay Stavely Milner Vancouver 8. Vancouver
Cayley Taber Port Hammond
Champion Vulcan
Granum
CORRESPONDENTS IN GREAT BriTarN—National Provincial Bank of
England, L

CORRESPONDENTS IN UNITED STATES—New York—Hanover National
Bank and Fourth National Bank, Boston—International Trust Co. Buffalo
—Marine National Bank. Detroit—Old Detroit National Bank. Chicago—
COontinental “Tational Bank and First National Bank. Philadelphia—
Meorchants National Bank. St. Louis—Third National Bank. Kansas City
—National Bank of Commerce. San Francisco—Crocker National Bank.
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank,

Oollections effected in all parts of Canada promptly and cheaply.

Established 1865

UnionBanKof Canada

Head Office QUEBEC

Paid-up Capital - - - - $4,630,000
Reserve and Undivided Profits - $3,500,000
Total Assets (over) - $49,000,000

Board of Directors :

HON. JOHN SHARPLES - - President.

WILLIAM PRICE, Esq., M.P. - Vice-President.
W. R. ALLAN, Esq. R. T. RiLEY, Esq. E. ]J. HALE, Esq.
Geo. H. THomson, Esq. WM. Suaw, Esq. E. L. DrREwRY, Esq.
Joun GALT, Esq. M. Bori, Esq. F. E. KenasToN, Esq.
G. P. Rem, Esq. E.E. A. DuverneT, Esq. S. BARKER, Esq.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.
F. W.ASHE, Superintendent Eastern Branches,

. W. HAMILTON. Supervisor of Eastern Branches.

. G. BILLETT, Chief Inspector and Manager Foreign Department.

. B. WADDELL, Inspector, Toronto.

H. VEASEY, Chief Accountant,

F.W. S. CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Branches, Winnipeg.

Jl; S HIAM, Supervisor Saskatchewan Branches, Winnipeg.

. McCAFFRY, Supervisor British Columbia Branches, Vancouver.
F.]. BOULTON, Asst. Inspector, Manitoba Branches, Winnipeg.
O.F.SEEBER, Asst. Inspector, Saskatchewan Branches, Saskatoon,
R. H. BAIRD, Asst. Inspector, Alberta Branches, Calgary,

THIS BANK, having over 230 Branches in Canada—1 in
Nova Scotia, 1 in New Brunswick. 6 in the Province of
Quebec, 71 in Ontario, 39 in Manitoba, 63 in Saskatchewan, 38
in Alberta, and 11 in British Columbia—extending from Halifax
to Prince Rupert, offers excellent facilities for the transaction
of all Banking business in these Provinces. Collections and
correspondence are invited.

The Bank has Agents and Correspondents in all Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonies.

Branch at 75 Lombard St., London, E.C.
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CHARTERED BANKS

INCORPORATED 18556

Head Office

TOONTO - Can.
Capital - $4,000,000

Reserve Fund
$4.750,000

THE BANK
OF TORONTO

DIRECTORS

DUNCAN COULSON, President
W. G, GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President

W. H. Beatty Robert Reford Hon. C. S§. Hyman Robert Meighen
William Stone John Macdonald A. E. Gooderham N(u.hol:u Bawlf

THOS. F. HOW, General Manager T. A. BIRD, Inspector

BRANCHES
ONTARIO :gie::eto t::ullncchuru Wolseley
ston aterloo
T(:;on';? ; London Welland S
offices (4 offices) w

Allandale Lyndhurst e Queneoc
Barrie Millbrook Montreal
Berlin Milton Brimisn CoLumnia (4 offices)
Bradford Newmarket Vancouver Maisonneuve
Brantford Oakville (2 offices) Gaspe
Brockville Oil Springs Aldergrove St. Lambert
Burford Omemee Merritt
Cardinal Parry Sound New Westminster Maxirona
Cobourg Penetanguishene inni
Colborne Peterboro Winnipeg
E(ohiw;ngr Petrolia SASKATCHEWAN g"""‘", ht
collingwood Porcupine Bredenbury RECHE
Copper Cliff Port Hope Churchbridge s Mnum{ i
Creemore Preston Elstow SOEtAgs In Prairie
Qorchestcr St. Catharines Glenavon Igu'uhurn
Elmvale Sarnia Kennedy T Nives
Qﬂlt Shelburne Kipling
Gananoque Stayner Langenburg ALBERTA
:ntmal Sudbury Montmartre Calgary

avelock Thornbury Vibank Lethbridge

Baskers—London, England: The London City i
1 En { y and Midland Bank, L .
New York: National Bank of Commerce. Chicago: l-‘lr:x Naxmnul”nl;:a:;:

Collections made on the best terms and remitted for on day of payment.

-THE TRADERS BANK OF CANADA

Total Assets over ................. $47,000,000
Total Deposits over Sae:ooo:ooo
BOARD OF DIRECTORS:

C.D. Warren, Esq., President. Hon. | R. Stratton, Vi
. - ‘ . . , Vice-President
g. é(l;e,ﬂfer, Esq., Guelph. W. ], Sheppard, Esq., Waubaushene
O +Esq., Hamilton, E.F.B Jobnston, Esq., K.C., Toronto
H. S. Strathy, Esq., Toronto.
An:‘:: to the Board : %_ohn L. Willis,
D OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector
.HANOH‘%;. ONTARIO

.

Alma Fort William wa Thamesford
Axn Glencoe Otterville Tillsonburg
Arthur Grand Valley Owen Sound Toronto Branches :
Aylmer Guelph Paisley Yonge and Colborne
Avon Haileybury Porcupine Yonge & Richmond
Ayton Hamilton Port ﬁ‘op. Avenue Road
Beeton Hamilton East rescott King and Spadina
Blind River Hamilton Market Putman ?ﬂm and Broadvie:
Bridgebu Harriston Ridgetown Yonge and Bloor Sta
Brownsville Ingersoll Ripley Gerrard and Main Sts
Bruce Mines Kenora Rockwood Danforth Avenue
gurlziennlle m{iinn Rodney ones lgd Ghevnrrg
urlington i ne St. Catheri nion Stoel
Cargil Lokefield B A
2 ol::n }:::uide "."llhs s '\l;"“d
Sault St ars
Collingwood Lion Head Bchombory Wardsvii
yton arsaw
Dryden luuy g ingfield Waterdown
D):: o Elgin fel :f Ft, William
Dutton Mount tr . Ft,
Elmira Mount Forest Stony Creek Windsor
e, e B L
Em ay st
Embrun Norwich Sadvery " Wroneter
F: Orillia Tavistock
ALBERTA SASKATCHEWAN MANITOB»
Calgary amrose Saskatoon  Zealandia | g
Rose n
I'?m:.:hellcto Sdmonton Forget Regina l BRITISH
n:
Gleichen _Halkirk QuEsE coLumselia
Holden orrin c Vancouver
Munson  Stettler Montreal Fort George  Stewart
Red Willow N.—The London City and Midland Bank,
Agencies, g:' York.—The N Park Bank,

1cAGO,—The National Bank.
BurrarLo.—Ths Marine National Rank

THE METROPOLITAN BANK
CAPITAL PAID UP . . $1.0600,000.00
ESERVE FUND . ' 1,250,000,
UNDIVIDED PROFITS 4 M.“J.l
S. J. MOORE, President. I Head Office
W. D. ROSS, Gen. Manager. TORONTO CANADA
Every department of Banking Letters of Credit issued, avail
conducted  Accounts of in- able everywhere. Drafts bought
and sold. 9
l dividuals, firms and Collections promptly

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  ESTABLISHED 1Bay

Capital Subscribed ............ £5,000,000 $25,000,000
Pald Up vovvvvviiivnnnencanses £1,000,000 $ 5,000,000
Uncalled .....evivvnivnnensess £4,000,000 $20,000,000
Reserve Fund .......c0000eeeee  £900,000 § 4,500,000
Head Office . . = .  EDINBURGH
Thomas Hector Smith, General Manager, Qeorge B, Hart, Secretiry

London Office—37 Nicholas Lane, Lombard Strest, R.0.

J. 8. Cookburn, Manager. d. Forguson, Assistant Masager.
The agency of Colonial and Foreign Baoks is undertaken, and the Ae:
cept s of C » residing in the Colonies domiciled in Londos, e

tired on terms which will be furnished om application,

CAPITAL PAID-UP

THE MOLSONS $4,000,000
RESERVE FUND

BANK $4,400,000

Incorporated by Act of Parliament, 1855,

HEAD OFFICE - MONTREAL
BOARD OF DIRECTORS:
MoLson Macruersox, President. 8. H. Bwino, Vice-President
/. M. Ramsay J. P. Cleghorn H. Markland Molson
Geo. B. Drummond Chas. B. Gordon James Evuiorr, General Manager
A. D. Dunxvorn, Chief Inspector and Supt. of Branches W. H. Draran, Inspector
E. W. Waup, J. H. Camenrrr and H. A. Harrins, Asst. Insprs.
BRANCHES:

Wa

ALBERTA Dutton Smith's Falls Knowliton
Calgary Exeter St. Mary's Lachine Lock
Camrose Forest St. Thomas MONTREAL e
Diamond City Frankford W St. James St.
Edmonton Hensall St. Catherine

Lethbridge Hamilton Teeswater St. Branch

Bratisi CoLumnia James St. Toronto St. Henri H.r'.m:h
Revelstoke Market Branch Bay St. Cote des Ngiges
Vancouver Highgate _ruuctn St. W. M:;mlr‘m:x:.\;'cd

Hastings St. Iroquois renton Marke ‘
WestminsterA.  Kingsville Wales & Harbor Branch

MAxITOBA Kirkton - Waterloo Pierreville

Winnipeg Lambton Mills West Toronto Quebec
Main St. London Williamsburg Richmond
Portage Ave. Lucknow Woodstock Roberval

OnTARIO Meaford Zurich Sorel
Alvinston Merlin Quunnc St. Cesaire.
Amherstburg Morrisburg Arthabaska St. Flavie Station
Aylmer Norwich Bedford St. Ours
Brockville Ottawa Chicoutimi St. Thérése de
Chesterville Owen Sound Drummondville Blainville
Clinton Port Arthur Fraserville Victoriaville
Dashwood Ridgetown and Riviere du Waterloo
Drumbo Simcoe Loup Station

Acunts in Guear Bruram anp Coroxies—London and Liverpool—Parr’s Bank,
Limited. Ireland—Munster & Lelnster Bank, Limited. Australiaand New Zealand —
The Union Bank of Australia, Limited. South Africa~The Standard Bank of South
Africa, Limited.

.:'ullllGA,i Ar;u-rln- l;;uncc— goAcleu Generale.
Belgium—Antwerp—La Banque d'Anvers. (hina and Japan— Hong Kong and
Shanghal Banking Corporation. Cuba—Banco Nacional de Cuba. ~ $

AGENTS IN UNITED STATES.—Agents and Correspordents
in all the principal cities.

c°"“"°l’ made in all parts of the Dominion, and returns promptly remitted at

Germany— Deutsche Bank.

lowest rates of exchange. Qommerclal letters of Credit and Travellers’
= Clrcular Letters issued available in all parts of the world.

BANK of NOVA SCOTIA

INCORPORATED 1832
Capital Paid.up, $3,000,000 Reserve Fund, $5,650,000

HEAD OFFICE - HALIFAX, N. S.

DIRECTORS : .
Cuas. ArcHinarp, Vice-President

. L. Borpex G. S. CAMPRELL J. W. ALLisoN

Hecror Mclixses N. Curry J. H, PLumMER

GENERAL MANAGER'S OFFICE, TORKONTO, ONT.

H. A. Rlcmnnmg. General Manager D. Warers, Assistant General Manager
Gro. Sanxperson, C. D. SCHURMAN, Inspectors

& BRANCHES:

Nova Mong—Am@ent. Annapolis, Antigonish, Bridgetown, Canning, Dart.
mouth. Digby, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney, New Waterford, Oxford. Parrsboro, Pictou, River Hebert, Springhill,
Stellarton. Sydney, Sydney Mines, Thorburn (sub. to New Glasgow), Trenton

. (sub to New Glasgow), Truro, Westville, Whitney Pier, Windsor, Yarmouth.

New Brunswick - Campbeliton, Chatham, Fredericton, Jacquet River, Moncton,
Newcastle, Port Elgin, Sackville, St. Andrews, St. George, St. John, St.
John (Charlotte Street), St. Stephen, Sussex, Woodstock.

Prixce EbwaArD IsLaxnp— Charlotte- ALBeErTA—Calgary, Edmonton.

town and Summerside. SASKATCHEWAN—Regina, Saskatoon.
OxTARIO—Arnoprior, Barrie, Belmont, BriTisn CoLumnia—Vancouver, Gran-
}:larnetswlle(lubto Belmont), Ber- ville St., Vancouver, Victoria.
lin, Brantford, Hamilton, London, NEWFOUNDLAND — Bonavista, Burin,
Otrawa, Peterborough, Port Arthur, Carbonear, Harbor Grace, St.
Ramy. River, St. Catharines. St. John's, Grand Bank, Twillingate.
Jacob's, Toronto, Bloor St.W.,King  WesT Ixpies— Jamaica: Kingston,
St. and Dundas St., Don Br., Queen Mandeville, Montego Bay, Port
and Church Sts., Bloor & Spadi Antonio, Port Maria Savanna.-la
Welland, Woodstock, Weston. Mar, St. Ann's Bay, Black River.
Quesec—Port Daniel, Montreal, New  Porrto Rico—San Juan.
Blcthqnd\. New Carlisle (sub to  Cuna—Cienfuegos, Havana.

P iac, Queb Unitep States—Boston, Chicago and

JouNRY. Pavzant, President

MAmmm—Win;ipeg- New York.
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THE

STERLING
BANK
OF
CANADA

Authorized Capital, - $3,000,000

\_CONSERVATIVE MANAGEMENT \

HEAD OFFICE, TORONTO

THE DOMINION BANK

Head Office . Toronto
E. B. OSLER, M.P,, President W. D. MATTHEWS, Vice-President

Capital . $ 4,000,000
Reserve - . - 5,000,000
Total Assets . . 62,500,000

A Branch of this Bank will be established in London, England,

on lst July next, at
73 CORNHILL, E.C.

This Branch will issue Letters of Credit and Drafts on all import-
ant 19ints in Canada, negotiate Bills sent for collection, make tele-
graphic transfers, and transact every description of banking business.

Information will be furnished on all Canadian matters.

A special department will be provided for the use of visitors and
bearers of our Letters of Credit.

C. A. BOGERT, General Manager.

The Home Bank of Canada

QUARTERLY DIVIDEND NOTICE.

Notice is hereby given that ivi i
a dividend at the rate of six per
of Canoqannum upon the paid-up Capital Stock of the Home Bank
ey W”l .:i cen declared for the Three Months ending sist
Brln'chu » and the same will be payable at its Head Office and
on and after Thursday, the first day of June next,

The Transfer B g
May, 1911, both dny(:o‘i‘r:cl:ll::le.be BU e te - the, it of

Bk e Annual Meeting.
he Annual General Meeting of the Sharehold f H
Bank of Canada will be held at the Head Oﬁc:.usoKit:ze 5:'::

West, Toronto,
Naset, oro on Tuesday, the a7th of June, 1911, at twelve o'clock

By order of the Board.

JAMES MASON,
General Manager.

THE

BANHK OF OTTAWA

ESTABLISHED 1874
Capital Paid Up, Rest and Undivided
Profits, $7,517,938.85

An efficient Banking service is essential to

LA BANQUE NATIONALE

FouNDED IN 1860

$2.000,000.00
$1, 300,000.00

Capital - & * & = = < =
Reserve Fund

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

———————

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Eastern Townships Bank

QUARTERLY DIVIDEND NO. 114,

Notice is hereby given that a Dividend at the rate of unine
per cent (o per cent) per annum upon the Paid-up Capital Stock
of this Bank for the current quarter will be payable at the Head
Office and Branches on and after the third day of July next.

The Transfer Books will be closed from the 1sth to the gzoth
June, both days inclusive.

By order of the Board,

J. MACKINNON,
Sherbrooke, May a7th, 1911, General Manager.

The Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized . $1,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.

H. 0. POWELL, General Manager

The Canadian
Banking System

Branch bank management, duties of
head office employes, inspection, note
issue, the tellers duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt’s

Manual of Canadian Banking

Corporations, Merchants, Business Firms

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times."”’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

The clearest, most concise book on the
branch bank system ever written.

Postpaid anywhere - $2.50

PUBLISHED BY

THE MONETARY TIMES, TORONTO
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INVESTMENT axo LOAN COMPANIES |

CANADA PERMANENT

MORTGAGE CORPORATION
Quarterly Dividend

Notice is hereby given that a Dividend of Two

Per Cent. for the current quarter, being at the rate of
EIGHT PER CENT. PER ANNUM
on the paid-up Capital Stock of this Corporation has
been declared, and that the same will be payable on
and after
MONDAY, THE THIRD DAY OF JULY

next, to Shareholders of record at the close of business
on the Fifteenth day of June.

By order of the Board.

GEO. H. SMITH,

Toronto, May 31st, 1911. Secretary.

The Huron and Erie

Loan and Savings Co.

Notice is hereby given that a Dividend
of two and one-half per cent. for the quarter ending
June 30th, 1911, being at the rate of Ten per
cent. per annum, upon the paid up Capital
of this Company, has been declared, and will be
payable at the Company’s offices in this City, on
and after Monday, July 3rd, 1911, to Share.
holders of record on the 15th of June, 1911,

By order of the Board,
London, May 29th, 1911, HUME CRONYN' M‘nager.

THE HAMILTON PROVIDENT AND LOAN SOCIETY
Half-Yearly Dividend No. 80

Notice is hereby given that a Dividend at the rate of seven
per cent. per annum has been declared for the half-year ending
June 3oth, 1911, upon the paid-up Capital Stock of the Society,
and that the same will be payable at the Society’s Head Office,
Hamilton, Ontario, on and after Monday, the 3rd day of July,
1911, |

The transfer books will be closed from the 1sth to the soth
June, both days inclusive. By order of the Board.

C. FERRIE,
Treasurer.
Hamilton, 2and May, 111,

The Standard Loan Company

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures ofter
an absolutcly safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00
Total Assets, $2,700,000.00

PRESIDENT
J. A, KAMMERER

VicR-PRESIDENTS
W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng:
DIRECTORS
RIGHT HON, LORD STRATHCONA asxo MOUNT ROYAL, 0.C.M.0.
DAVID RATZ R. H. OREENE HUGH S. BRENNAN
W. L. HORTON A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

The RELIANCE Lean and Savings

Company of Ontarlo
84 KING STREET EAST - TORONTO
James Gunn N. H Stevens H.Waddington C.R. Hill
President Vice-President Manager Secretary
Permanent Capital, fully pald -3% 785,010.00
ANDOES v = v e « 2,019,415.56
Deposits subject to cheque withdrawal. We allow interest at
3 per cent,, compounded quarterly on deposits of ene
dollar and upwards. Deposit Receipts issued at 47, ]
Debentures issued in amounts of $100 and upwards for periods
of b years with interest at 5 per cent. per annum payable
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

AGRICULTURAL SAVINE'S“%RI..QAN Co.

LONDON - -
- plital 30,200 Reserve Fund, $340,000
Poldoun Canltnl, Rocets, $2.,400,916.84
DIRECTORS :
Tuomas Brarne, Vice-Pres.,
T. H. SmaLLmAN M. MasureT
dvanced on improved farms and productive city and town
prozl:r':i.:-..on'hvoublc terms. Mortgages purchased. Deposits received,

issued in Currency or Sterling.
i e C. P. BUTLER, Manager.

W. J. Ruip, Pres. T. P. McCormiox

57 DEBENTURES 57,

For a limited time we will issue debentures earning
6% interest payable half-yearly

The Dominion Permanent Loan Company
12 King Street “'..(_ Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

THE LONDON AND CANADIAN LOAN AND AGENCY COM-
PANY, LIMITED,
DIVIDEND NO. 82,

NOTICE is hereby given that a Dividend of Three per cent.
on the paid-up Capital Stock ql this Company for the six months
ending soth June, 1911, has this day been declared, and that the
same will be payable on and after 3rd July next.

The Transfer Books will be closed from the 1gth of June to
the and July, 1911, both days inclusive,

By order of the Directors,

V. B. WADSWORTH
Toronto, May 3oth, 1011, s H-.Il&.

THE ONTARIO LOAN AND DEBENTURE CO.

Dividend No. 96

NOTICE IS HEREBY GIVEN THAT a quarterly dividend of 2 per
cent. for the three months ending 30th June, 1911 (being at the rate of
8 per cent. per annum) has been declared upon the paid-up capital stock
of this Company and will be payable at the Company's offices, London,
Canada, on and after 3rd July next to shareholders of record of the 15th
June. By order of the Board.

A. M. SMART.

London, Canada, June 5th, 1911, Manager.

THE TORONTO MORTGAGE COMPANY

———
QUARTERLY DIVIDEND,
| —

Notice is hereby given that a Dividend of One and Three-quarters per
cent., being at the rate of Seven per cent. per annum, upon the paid-up
Capital Stock of this Company, has been declared for the current quarter
ending 30th instant, and that the same will be payable on and after
comdnv. 3rd July.l i1, ;obshgreholderstgf mr% on tfhe Books of the

mpany at the close of business on e ay of June instant.
By order of the Board. WALTER GILLESPIE

Ist June, 1911, Manager.

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager
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~ MISCELLANEOUS ADVERTISEMENTS

RECOMMENDED INVESTMENTS

First Mortgage

Corporation Bonds

City Debentures

City of Toronto, Ont

City of Vancouver, B.C. Nova Scotia Steel & Coal Co., Ltd
City of St. John, N.B Niagara, St. Catharines & Toronto
City of Brantford, Ont. Railway Co

City of Belleville, Ont Toronto and York Radial Ry. Co.
City of Calgary, Alta. Carriage Factories, Ltd

City of Fernie, B.C. Mississippi River Power Co.
City of Revelstoke, B.C. (with common stock bonus)

Prices and full particulars upon request.

A milius Jarvis & Co.

(Members Toronto Stock Exchange)

Jarvis Bldg. - % Toronto

Gabte tsass Bort Toronter  Tidaphone Meain 320181

W.R PERCIVAL PARKER %}%WM
GEORGE M.CLARK. (7_, .

A.W.HART,

SAFES-SAVE-PROPERTY

that is

A Taylor

Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

CABLE ADDRESS
“BLAIKIE" TroronTO

A B C CODE
5TH EDITION USED

5-“57
w

OCKS\¥

MEMBERS TORONTO STOCK EXCHANGE

e |mperial
Guarantee & Accident

Insurance Company
of Canada

46 King Street West, Toronto

Our Bonds Protect You Subscribed Cap-
Against defaulting employees. ital - - $1,000,000

1f you need a bond write us. 'mpe"al
ur Policies—Accident and .
g Protection

Joss from disablement.

gickness--protect you against
E. WILLANS, General Manager.

HIS PAGE would
THE ADVERTISERS QN 4 d
like to know that you ‘‘saw it in The Monetary Times.

You will confer a favor on both advertiser andn &ubhsher
hy mentioning it when answering advertpey

The Imperial Life Assurance Company
of Canada.

. AN UNEQUALLED RECORD - 1911

Rate of
Interest
Earned.
401% ..
540% ..
5.52% ..
+ %00,
6.52% ..

1897

Year,
Dec.
81st, Income.

1897 .. $37,41609 ..
1901 .. 360,180.95 ..
1905 .. 800,034.84 ..
1910 ..1,370,560.38 ..

Premium and
Interest

Assurance
in Force.
$1,185,725.00
10,524,731.00
19.672,664 00
80,455,859 00

Total

Assets.
$336,247.89 ..
1,844,127.61 ..
2,840,725.23 ..
6,147,829.99 ..

Flrn and Paramount - Ab-blute Security to Policyholders

The Company will be pleased to enter into negotiations
for Agency representation.

Head Office - - - TORONTO, CANADA

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPANY

$5,000,000
CLAIMS PAID

$30,000.000

FIDELITY
GUARANTEE.

WORKMEN'S COL-
LECTIVE INSURANCE.

EMPLOYERS LIABILITY

Head Oftice for Canada:
BAY STREET, Cor. RICHMOND
TORONTO
Agents wanted in principal towns of Ontarie

Apply F. H. Russell, Genera Manager.
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Ten Cents

The Adonctary Times

OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LIMITED,

Editor.—Fred. W. Field,
Business Manager.—James J. Salmond,
Advertising Manager.—A. E. Jeonings

The Monctary Times was established in 1867, the year of Confederation.
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THE ROOT AMENDMENT.

It is not surprising that President Taft should have
fought strenuously against the so-called Root amend-
ment to the reciprocity agreement, which was made by
the Committee of Finance of the United States Senate.
If the amendment is finally accepted by Congress, it will
make an unsatisfactory change in the meaning of the
agreement. The Senate Committee has in reality claimed
the right to alter the international agreement in the in-
terest of the United States, which often means to the
disadvantage of Canada. The resolutions submitted to
the Canadian Parliament setting out the provisions of
the agreement made at Washington by Mr. Fielding and
Mr. Paterson include among the articles to be admitted
from one country to the other free of duty:—

““Pulp of wood, mechanically ground; pulp of wood,
chemical, bleached or unbleached ; news print paper and
other paper and paper board, manufactured from me-

chanical wood pulp or from chemical wood pulp, or of

which such pulp is the component material of chief value,

colored in the pulp or not colored, and valued at not

more than four cents a pound, not including printed or
rated wall paper.

. ““Provided that such wood pulp, paper or board,

being the products of the United States, shall only be

‘admittcd free of duty into Canada from the United
| States, when such wood pulp, paper or board, being the
products of Canada, are admitted from all parts of
Canada free of duty into the United States.”’

The meaning of that clause is clear. When, in ac-
cordance with the agreement, the United States admits
| the articles mentioned free of duty from all parts of
lC:mnda the Dominion similarly will admit the same
| articles free of duty from all parts of the United States.
Mr. Root's amendment proposes to acquire fronj_the
Canadian government the performance of conditions
which are not within its legislative or administrative
powers. The amendment desires first to make the ad-
mission of Canadian pulp, paper, etc., into the United
States free only when it is imported direct, and only,

““On the condition precedent that no export duty,
export license fee, or other export charge of any kind
whatsoever (whether in the form of additional charge or
license fee or otherwise), or any prohibition or restriction
in any way of the exportation (whether by law, order,
regulation, contractual relation, or otherwise, directly
or indirectly), shall have been imposed upon such paper,
board, or wood pulp, or the wood used in the manufac-
ture of such paper, board, or wood pulp, or the wood
pulp used in the manufacture of such paper or board,
and when the President of the United States shall have
satisfactory evidence and shall make proclamation that

i
|
l
|
|
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such wood pulp, paper and board, being the products of
the United States, are admitted into Canada free of
duty.”’

The provinces of Ontario and Quebec have adopted
regulations under which purchasers of timber on the
public lands are required to manufacture it into lumber
or pulp within the country. This matter is entirely one
for the decision of the two provinces in qucstion.- Mr.
Root’s amendment is designed largely to coerce Ontario
and Quebec in this matter.

MORE EXPLORATION AND ROADS.

After so many years of exploration in Western
Canada, it seems somewhat curious to have important
parties seeking knowledge in new fields only a few
hundred miles from Toronto. The Temiskaming and
Northern Ontario Railway Commission is sending a party
into the James Bay region, where one of their duties will
b‘c .thc finding, if possible, of a port on the Bay’s shores.
This week we are told that a party from the Department
of the Interior will investigate the pulp possibilities of
the Enghsh River district. The river is the boundary be-
tween Ontario and the new district of Keewatin.

_Ihcse events are another reminder that there is
considerable pioneering work yet undone. After many
years of neglect, Northern Ontario particularly is be-
gmning to attract the attention of the settler, the busi-
ness man and the capitalist. In the North, one hears
complaint because Canadian financiers are developing
the resources of other countries, while in the back garden
of Ontario are 20,000,000 acres of good agricultural
lands awaiting the farmer and millions of feet of timber
awaiting capital and labor.

A party of the Toronto Board of Trade have enjoyed
a hurried trip this week through Ontario’s Northland,
There must have been many quiet resolves on the part
of numerous business men in relation to past neglect.
The people of Quebec province have shown unusual en-
terprise in catering to the demands of Northern Ontario’s
trade. This has resulted in considerably increased busi-
ness for the Quebec people. Naturally, Ontario mer-
chants have been busy in satisfying demands in other
parts of the country. But Northern Ontario has none
:)ll‘:e:e:;r‘:e:;‘txgpeﬂlir_lg for the business interest of the
i ekl Th.provmc'e.wn.hout receiving a very satis-
it e ply. 1s condition is changing, and the North-
St ¥ expect new commercial interest, capital and

imigration as a result of the change.
mcntT:;? l::?::sa ::icc:lel:rslo;)rl}ent in the North is the settlg-
Toronto Bkl Tr?;de ands. The members of the
X : c were undoubtedly impressed
with the imperative necessity of road-cutting in the bush.
The settler has enough hard work in clearing his land,
building his house, ploughing, seeding and reaping with-
out the burden of cutting roads in order to get to his
land or to his building site. The natural resources. the
agricultural and trade possibilities of Northern On’tario
justify the expenditure by the provincial government of
large sums of money on roads in that country.

TRADE WITH JAPAN.

Advocating the strengthening of ties between Can-
ada and Japan, Mr. C. Yata, the Japanese Consul at
Vancouver, writes to The Monetary Times an interesting
letter, which appears in another column. There are
great opportunities for increased bgsmess between C.an-
ada and the Orient. It has been little fostered, owing

rhaps to the f ¢
5:: ragidly without particular endeavor. When the time
comes to create new business, the. Orient W.l" offer a
fertile field. The argument that it is always time to get
after business has some merit, if only for the reason that

others will obtain the trade should Canada neglect the
market.

A striking feature of the business between Japan
and Canada is the large increase in Canadian export
trade to the Orient during the past ten years. In 19oo,
the value of the export trade was $112,308. Last year
this had increased to $660,522, a gain of 600 per cent.
in the decade. We have been told frequently that flour
being one of our chief commodities for export and that
Japan being a rice-eating nation, little scope exists for
expansion in this important branch. Mr. Yata, an un-
questioned authority, thinks otherwise. He notes that
the flour trade has only just begun, adding that there
is no reason why Canada should not take from the
United States a large portion of their flour and wheat
trade with Japan.

It is not only the trade to-day which counts. Mr.
Yata reminds us that Japan’s population of more than
50,000,000 is gradually changing from a rice-fed to a
bread-fed nation, and that the home production of wheat
is limited. In other words, Japan must import more
wheat and flour every year. This is an important con-
sideration for Canada.

The Japanese tariff treats the imported articles of
all countries without any discrimination, The duty on
flour and grains is not heavy. The Japanese Consul
suggests that the responsibility for the failure of Cana-
dian wheat and flour to secure the Oriental market lies
with Canadian merchants. Their efforts are not equal
to those of American colleagues.

Another important point made by Mr. Yata is that
Japan will offer an excellent market for Canadian print-
ing paper and pulp. The progressive Oriental country
is publishing more than two thousand daily newspapers
and magazines. Again, the home manufacture is unable
to meet the demand for print paper. Germany, Sweden,
Norway and other countries are benefiting from this posi-
tion to the extent of many million dollars annually.
Canada has immense resources in its timber areas, and
in that connection the Japanese market should prove of
great value. The Orient as a market for Canadian mer-
chandise deserves the serious consideration of Canadian

merchants.

EDITORIAL COMMENT.

act that Canadian trade has expanded|

The organization of the proposed bread merger
seems to have met obstacles. The Montreal bread appar-

ently will not rise.
L e T R

Westminster Abbey will seat 8,000 people for the
Coronation. Add a few cyphers to represent the folks
who would like to be there.

While some of the Farmers Bank shareholders are
preparing to dispute their double liability, an interesting
decision along somewhat similar lines has been given in
Montreal. It was rendered by Mr. Justice Monet in the
Superior Court in the case of the Banque St. Jean in
liquidation, Mr. Tancrede Bienvenu, liquidator, and Mrs.
P. Cardinal, as a shareholder. In this action the liqui-
dator brought suit against Mrs. Cardinal to recover from
her $1,400 as double liability for shares held, under the
provisions of the Bank Act. The evidence showed that
the shares had been originally in Mrs. Cardinal’s hus-

band’s name, and had been transferred to her name with- .
out her knowledge or consent in 1893. It was further

shown that in 1904 Mrs. Cardinal had received dividends
on the shares, and that she had paid one call of $100, by

error. Mr. Justice Monet found that Mrs. Cardinal had
never been properly a shareholder of the bank, and that .
she could not be held responsible for the double liability

under the Banking Act.
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CAPITAL INVESTMENTS IN CANADA

— Vi —
OTHER FOREIGN COUNTRIES
By Fred. W. Fleld.

Dutch money is being placed in Canada in the pur-
chase of agricultural land and in mortgages. One of
several mortgage companies formed in Holland is ar-
ranging to advance loans on mortgages in the prairie
provinces at the rate of from $750,000 to $1,000,000 a
year. In 1910 Professor Mansholt, of the Dutch Agri-
cultural College, and Mr. A. H. Hartvelt, a capitalist of
Rotterdam, were visitors to Canada. Mr. Hartvelt came
as the representative of Dutch capitalists and proposes
to purchase many thousands of acres. He says that
Canada is comparatively unknown in Holland, but con-
siders there is an admirable outlet for Dutch capital, and
has large projects in view.

Early this year the Netherlands Mortgage Company
was proposed in Amsterdam for the purpose of investing
Dutch money in Canada. Some of the promoters had a
conversation with Sir Charles Fitzpatrick, of Ottawa,
and as a result, it is alleged by Mr. W. T. R. Preston,
Canadian Trade Commissioner at Amsterdam, the com-
pany was not incorporated. The reader is not concerned
with the personal merits of this incident, but happily
confidence was re-established among some of the parties
and the chief promoter visited Canada in April, 1911, to
seek openings for Dutch capital. The wealthiest and
most important of the previous syndicates refused to
enter the new combination, although it is to be sincerely
hoped Canada will later benefit by their capital. :

Cautiousness of the Investor.

The following is an extract from a letter addressed
by Judge W. H. de S. Lohman, of The Hague, dated
December 2nd, 1910, to Sir Charles Fitzpatrick, of
Ottawa. It is printed because it throws interesting
light on the admirable cautiousness of the European
investor :—

“The reasons of my withdrawal are chiefly the
following :—The opinion of Sir Fitzpatrick is that
there is in Canada certainly opportunity for doing
business, but he believes that at this moment it is
not advisable without consideration to start busi-
ness, because the value of the land is not quite real,
and after some time will decline in value.

““He was also of opinion that if one will insist
on a security of 50 per cent., our bank could. not re-
alize 7% per cent. interest, because with a similar
security money can easily be obtained at 5 per cent.

“He further deemed it of the greatest import-
ance that those who may engage in the management
should be personally acquainted with the country
before starting, and to make it dependent on the
experience. obtained there whether business should
be started now or later. One of the greatest risks
he saw in the necessity for a bank doing business.
A private person, he told me, who is not in a hurry
has all opportunities of investing his money safely
and getting a good interest; a bank, however, runs
the risk that bad securities are put in its hands
and therefore it is very necessary that the managers
of the bank themselves are thoroughly acquainted
with the situation in Canada, and especially with
agriculture.

““Mr. Fitzpatrick is a person who on account
of his position and his past deserves confidence in
a high degree, and may be deemed to possess a
thorough knowledge of the situation in Canada.
I cannot doubt the correctness of his statements;
whether they are of sufficient importance to wait
some time in accordance with his opinion is an-
other question. However, the uncertainty about the

usiness must be sufficient for me as a member of
the Judiciary to necessitate my withdrawal, though

v else could be blamed, if, in assuming too
favorable results, a hazardous enterprise was start-
ed against the advice of a competent expert.
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““As to this, I repeat what Sir Fitzpatrick said
to me expressly, that Canada has a good future
and offers a good opportunity for doing safe busi-
ness. If, however, our bank should be less pros-
perous I could never be personally free from the re-
proach that one, whom I ought to consider a com-

petent expert, had warned me in vain in proper
time.”’
It is almost certain that in due time the Dutch

Charles
Canada

capitalists will not only accept the advice of Sir
Fitzpatrick, but will also invest their money In
on the advice of Canadian Trade Commissioner.

Investments of Belgium,

Lands, loans and to a small extent Canadian railroad
securities appear to be attracting Belgian capital. Sev-
eral Belgian companies this summer have made con-
siderable purchases of Western prairie lands and British
Columbia fruit lands. Mr. F. de Jardin, of Antwerp, is
associated with the formation of three companies hand-
ling Belgian capital in the Dominion. One mortgage
company, with headquarters in Antwerp, has during the
past two years lent about $2,000,000 on mortgages in
the West.

Belgium has a surplus population and an over-supply
of money. Each year the postal savings banks record
total savings of $200,000,000. Mr. Brunner, head of
the private banking house of Brunner at Brussels, who
recently visited Canada, told me he estimated that at
least 10,000 Belgians are now residents of this country.
He thinks that fact and the fact that financiers of Bel-
gium are becoming more interested in the rcsourccs.:md
investment possibilities of the Dominion will divert
several millions of capital from his country into Cana-
dian channels.

Norway, Austria, Russia and Turkey.

Little Norwegian capital is invested in Canada,
although a fairly large settlement.o_f Norwegians is
established in the vicinity of Wetaskiwin and Red Deer,
Alberta. The number is increasing rapidly. This means
the inflow of more money into Alberta, although it repre-
sents only small amounts invested in farming operations.

Austria has practically no investments in Canada,
although the question of interesting Austrian capitalists
in Canadian lands is being considered. The fact that that
country contributes largely to the emigration stream to
Canada may be a contributory factor to investment at a
later date. Reimbursements for corn, which is sometimes
exported from Canada to Austria, are probably made
through Belgian bankers.

Twenty shares of the Quebec Railway Light, Heat
and Power Company are held in Spain. .

The chief Russian investment is that of Doukhobors
in many acres of land in the Kootenay District, British
Columbia. A colony has been located in that province,
and four hundred Doukhobors recently left the Yorkton
District of Saskatchewan to take up land in the settle-
ment. They find the climate there more suitable for
them, and, even if the holdings are smaller, the returns
are good from fruit and general farming. The value of
their investment is approximately $1,500,000.

Canadian Securities in Turkey.

Canadian government and railway securities have
found their way to Turkey. I learn that one bank at
Constantinople not long ago purchased $3,000,000 worth
of these bonds. This was done with a view to diver-
sifying the investments of the bank in question. The
introduction of capital in Turkey is rather jealously
watched. A few months ago the German foreign office
commenced an inquiry regarding certain concessions in
Asia Minor long in negotiation between the Turkish
government and Rear-Admiral Colby M. Chester,U.S.N.,
retired. The admiral represents, it is said, a grouo of
American financial interests, including, it is understood
here, the Standard Oil Company. Recently Baron Mar-
schall Bieberstein, the German Ambassador at Constanti-
nople, represented to the Porte that for the Turkish
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government to grant these concessions would be to
controvert the mining law agreed upon by the Porte and
the European Ambassadors. The representations of the
German diplomats appear to have been made at the
instance of the Anatolian Railway Company, which is
financed largely by the Deutsche Bank.

The entrance of American capital to Turkey is re-
garded with misgivings by the German, French, and
British interests already there. The Turkish government
encourages investments from the United States, as they
will tend to relieve it somewhat of diplomatic pressure
whenever questions relating to finance arise.

Italy’s Investments in Canada.

Until lately, Italy has been a poor nation, and a
borrowing one. {n recent years the government, it is
believed, for.smkmg funds, and other public bodies, as
well as individuals, has been buying back Italian bonds
sold abroad, until at present the Italian government debt
is largely hf:ld in Italy. The investment of Italian capital
in Canada is very small. That country’s chief contribu-
tion to the Dominion is labor. The immigrants from
Italy send home from Canada large sums of money an-
nually to their relatives. :

2 e —
LATE MR, 8. H, ¢. MINER.

One of the most active members of the commercial, manu-
facturing, industrial and financial communities of the province of
Quebec passed away this week in the person of Mr. 8. H, C.
Miner, vice-president of the Eastern Townships Bank. He was
a native of Granby, and was aged seventy-six years.

Mr. Miner was born in the county of Shefford, and the town
of Granby owes a large amount of its present prosperity to him.
He was the founder of the Granby Rubber Company, and many
times mayor of his town.

Some years ago, an unknown man from Spokane, Wash.,
arrived at the Windsor Hotel, Montreal, and the name of Mr, Jay
P. Graves appeared on the register. He had seen the great ore
deposits of the Boundary country and wanted the assistance of
eastern capitalists, Mr.” Miner, who was staying at the hotel,
became interested, and in a short time his name was on paper to
the extent of half a million dollars or more, and in due time the
Granby Consolidated became one of the most famous copper propo-
gitions in America. Mr. Aldridge, of the Trail Smelter, reported
to the Canadian Pacific Railway that there was nothing in the
proposition, and the Granby people even had to guarantee the
price of the rails for a switch to be laid. Mr. Miner had faith,
and the result was that in a few years this company was paying
::00»000 into the Canadian Pacific Railway’s treasury for freight.
":'; ll:‘.i;e\:u ILM} cl;ared a couple of millions, and everyone else

a : g :

iter ;:10 roits. e proposition at the beginning made very con
¢ International Coal and Coke proposition, which Mr.
%’(ie:t“P:.:. Al;;temmenm in starting at olel:nan, in the Crow’s
) Tta, was a success, and his lumber enterprises at

;::i%t;ug: ;:::‘ also amongst the most successful projects on the

————— ;
ANOTHER INSURANCE UNION.

Announcement is made in the London press that a pro-
visional agreement has been signed for the 1;cquiait.ion of pthe
Union Marine Insurance Company by the Phoenix Assurance
gﬁf:; m’l‘ehe' ;t;:-og: gl:“r:‘r&m;lt transaction is that four Union

share, the Union shares at present
standing at about £8 5s. and the Phoenix at £33 10s. The Union
shares are £20 each, with £2 10s. paid, and for every eight of
these shares the Union shareholders will be offered one Phoenix
share of £50 each, with £5 paid, and £34 in four per cent. de-
benture stock. They thus reduce their uncalled liability on eight
shares from £140 to £45. In satisfaction of the purchase the
Phoenix will have to issue for 65,400 Union shares £277,950
debenture stock and 8,175 Phoenix ordinary shares. It is pro-
posed that the transaction, to approve which meetings of the
shareholders will be called, shall take effect as on July 1 next.
The Times says:—It is intended that the business of the Union
Marine shall be continued to be worked under its old name and
constitution, but no doubt its offices in the North will be of .con-
giderable assistance to the Phoenix Company. The Liverpool
Board, over which Mr. H. R. Robertson, the chairman of the
Mersey Docks and Harbor Board, presides, is a strong one, and

£ the attraction of the grmggem.ent from the Phoenix Com-
g:;ty?s point of view is that nothing is paid for good will, while
2 Bold is secured in Liverpool and Manchester. e Union Com-

td

i ; cent. was paid, but since then the rate has
gie:felllg ger1722ntgmand the sharehz)lders by approvix;gh of d;;gie
scheme will make the continued payment of a rather higher A
dend more probable, A

COMPANY INCORPORATIONS IN ALBERTA.

During the year the provincial seeretary and registrar of the
province of Alberta, Edmonton, Alberta, granted three hundred
certificates of incorporation with an aggregate capital stock of
$31,474,625.00, and in addition there were thirty-five supplemen-
tary certificates issued, twenty-two of which were to increase the
capital stock of existing companies by the sum of $4,692,000.00.

The following statement shows the number of companies in-
corporated under The Companies Ordinance since the inauguration
of the province, September 1, 1905:

No. of Com-
panies In- Aggregate
Year. corporated. Capitalization.
1905-6—Sixteen months........ 161 $18,552,000.00
10075 = et iy milian o 198 22,166,950.00
1908, .. vusvonsasussornaesss 137 11,917,950.00
11 PR e S MR DO 200 19,386,000.00
b {1 SR AR S S I 300 31,474,625.00
TOtals: . 5 - sintmnass wnniog 996 $103,497,525.00

The large increase in the number of companies incorporated
last year as compared with any previous year is noteworthy.
Under The Foreign Companies Ordinance eighty-five licences were
granted to foreign and extra-provincial corporations, having a
total capital stock of $86,922,000.00. There was a slight increase
in the number of companies registered last year over those regis-
tered the previous year, the number being eighty for the year
ended December 31, 1909, and eighty-five for the past year.

As shown by the following table this is the largest mumber
registered in any year since the institution of Alberta as a prov-
ince and that each year there has been an increase:

No. of Com-
panies Reg- Total
Year. istered. Capitalization.
1905-6—Sixteen months. .. .. ... 60 $52,405,000.00
BIOT 5 i sk e i R 58 47,425,000.00
ih o A T e R SR S 43 31,312,000.00
QORI e s s N 80 83,343,900.00
R s i st s W TR s e e 85 78,922,000.00
OURA 5 % 5 o ArE e v v e 326 $293,407,900.00

The number of proclamations, commissions, certificates of .

incorporation and registration and licenses issued from the de-
partment were: Proclamations 9: Commissions—Justices of the
peace 126, notaries public 122, commissioners within the pro-
vince 340, commissioners without the province 20, coroners 17
issuers of marriage licenses 49, motor vehicle permits ilsued,
423, auctioneer licenses issued 207, pedlar licenses issued 20,
marriage licenses issued 3,165: Certificates—Under The Com-
panies Ordinance 300, under The Foreign Companies Ordinance
85, under The Dairy Ordinance 1, under The Cemetery Ordin-
ance 6, under The Congregations Holding Act 22, under Pro-
vineial Seal 180, to change name of companies 12, to increase
capital of companies 22, to reduce capital of companies 1.

The revenue of the department for the past fiscal year was
$52,222.71, an increase of $10,149.37 over the previous year, and
the largest revenue in the history of the department. The fol-
lowing is a statement of sources of revenue received during
1910: Auctioneer licenses $1,530.00, pedlar licenses $525.00,
marriage licenses $5,188.00, automobile licenses $1,398.00, certi-
ficates under Provineial Seal $180.00, companies $17,200.90, for-
eign companes $26,067.06, incorporation fees under Chapter 22,
1907, $11.50; incorporation fees under Chapter 22, 1908, section
10, $10.00; incorporation fees under Chapter 43, 1907, section
10, $10.00; registration fees under Chapter 4, 1909, section 3,
$25.00; miscellaneous $77.25. Total $52,222.71.

-
MAY’S COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore for the
month of May:

~ Mine. Tons.
BERUOY . e e e e 60.7
BUlAld o e R s e b e Ve 108.4
Campbell " and "Dy = Gl e s v 2.7
Chambers-Ferland .5 il TU i, o i 63.4
Ciby ol OObAM . 2T Bel. i Wee s miniot o 32.8
Cobalt Dake ../ a3t i, S e 98.0
Cobalt Townmity . et . Tos T, i s e s 39.9
CORIBERN v ¢ o v nliwiasaiia s sl . 3 visals 181.6
Crown: - BOSeIVe  —viouiuiiiy i Wel - o X BG s i 5o 12741
HHARON: BAY . o veaerain O LIRS 93.6
By FaKe .o deaion ot o ot e 90.0
e Bosé . .o o S aRee e i s e 305.5
. McKinley-Darragh . ... ........ e 3 A 274.7
INAPReSIng (o ool G s s ik e e S
OIBEOD. =2 - o oy et ey e R
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CHEAPER ELECTRICITY FOR MONTREAL.

Montreal Light, Heat and Power Company Make Re-
duction—Strike at Car Works—Amalgamation of
Milling Interests Anticipated.

Monetary Times Office,
Montreal, June 14th.

Early this week was inaugurated in Montreal a strike
of some eighteen hundred employees of the Canadian Car

& Foundry Company, Limited, and about 1,500 men are |
now on strike. The company seems to have been altogether |
unprepared for the disturbance, no warning having been |

given to them previous to the demonstration. The difficulty
i1s over the matter of wages. The rate paid is now from 16
to 22Ja¢, per hour, although on piecework some 25 to s0
per cent. more than these figures is made.

Mr, N. G. Curry, president of the company, states that
both Blue Bonnets and Turcot plants are running again,

. two or three hundred men having reported for work. The

company’s payroll shows an average of $2.60 to $2.75 per

day or over $16 a week.. Piece workers average $3 a day, |
day workers $1.85. A man working steady makes from $s0 |

to $100 per month. He adds that it was necessary for the
company to take orders at reduced prices in order to keep
the works going and that the contracts were based upon
the present schedule of wages. The men evidently chose a
favorable time to declare the strike, the company having
orders for a large number of cars on hand, and fully three
months’ work being now in sight. Some 3,500 cars have
to be delivered for the moving of the grain crop this fall.
Mr. Curry states that industrial conditions in the United
States are anything but cheerful just now, and a lot of good
mechanics are looking for work.

Cheaper Electricity for Montreal.

The Montreal Light, Heat & Power Company has de-
cided on a reduction in the price of electricity for commer-
cial and residential purposes, which will mean 2 saving of
$300,000 a year to the users of electric light in Montreal,

It seems that if the present reduction were given as a dis- |

count the total discount would amount to something like
50 per cent. on the company’s list of rates. The company,
recognize that such a discount is a little incongruous, and
as a consequence it has been decided to make the reduction
apply to quotations and have smaller discounts. The result
to customers is the same.

The new rates will amount to 7%c.
five year contracts, instead of eight cents for residential and
nine cents for commercial service at present. On one year
contracts the new rates will be 10 cents, with five per cent.
discount for 10 days. This new rate is to become effective
from July meter readings.

The effort of the company to secure long term contracts
and thus to make difficult the entry of competing companies
into the field, is shown by the fact that the discount on
five year contracts is five times as great as on one year
contracts, The company has decided to reduce the basic
rate for lighting service to 10 cents per K.W. hour, and at
the same time to fix the discounts for ten days as follows:
One year contracts, ten cents per K.W. hour, less five per

" cent., and five year contracts, ten cents per K.W. hour, less

25 per cent.

Municipal Plant May Make Reduction.

It is understood that the Public Utilities Commission
and the company have exchanged views on the question of
rates, with the result that the directors will likely fall in
with the idea of the London sliding scale.

In order to rescue the citizens of Westmount from the
exceedingly high rates formerly charged by the Montreal
Light, Heat & Power Company, Westmount installed a mun-
icipal plant. As a result of the decrease in rates just an-
nounced by the company, the Westmount council is
considering the reduction of the municipal rates, this being
the second time they have had to follow the lead of the
company. When the new rates come into effect next month
the company will be supplying electricity half a cent cheaper
than the municipal plant, which is a slight reversal of the
situation which formerly prevailed. The Westmount light-
ing department had a large surplus last year, so that the
reduction might easily be made,

Montreal Street Railway Delay.

Montreal financial circles are watching with interest the
delay in the negotiations between the city and the Montreal
Street Railway, concerning the new contract. The delay is

~all on the side of the street railway interests, and this sug-

gests that there are complications in the bringing together

the various concerns which are to constitute the Tram-
ways Company. A director told The Monetary Times that
this is not the case, and that the directors have been subject
to this delay by the impossibility of getting the appraisals

r K.W. hour on .

ratified. As soon as these are ready and the companies in
a position to deal with each other, the matter will be taken
up with the city and settled as quickly as possible.
Representatives of the company argued a case this week
which was brought before the Public Utilities Commission
on behalf of the residents of Point St. Charles district, mak-
ing certain complaints against the company. The Commis-
sion could only deal with a charge of breach of contract,
and, as the City Attorney remarked, the civic by-law related
the terms and conditions which the company must comply

| with, and if any of these conditions were violated it was
|

only necessary for a citizen to make a complaint to secure
an action against the company in the Recorder’s Court.

Amalgamation of Milling Company Anticipated.

Buying of milling stocks was active this week, and as
| a result the price advanced in a marked manner, Ogilvie
being now 132 and Lake of the Woods 142. The buying was
| accompanied by the customary rumor that an amalgamation
| was anticipated. The cessation of trading in the stocks
would seem to negative this rumor and to indicate that the
stocks will receive no further attention at the moment. The
Monetary Times heard on good authority that a proposition
was actually placed before Mr Robert Meighen, president
of the Lake of the Woods Milling Company, to join a group
to finance the purchase of control of the Ogilvie Company.

An explanation which has been offered, and which under
ordinary circumstances would more readily receive credence,
is that Mr. Rodolphe Forget, M.P., has been securing some
more Lake of the Woods stock, possibly for Paris account,
his ultimate object presumably being to collect sufficient to
be able to bring about a merger between the Lake of the
Woods and the St. Lawrence Milling Company,

e

NAVICATION MERCER DIRECTORS.

The directors of the Ontario N:\vig;nifm. lhc-_ Northern
Navigation and the Inland Navigation Companies, which
were recently consolidated, are as follows: Right Hon. Lord
Furness, of Grantley, Eng., honorary _prcsndcpt; Mr.
Rodolphe Forget, M.P., president; Mr. William Wainwright,
| vice-president; Messrs. George Caverhill, Col. Sir Henry
| M. Pellatt, Edmund Bristol, K.C., M.P., William Hanson,
James Playfair, C. O. Paradis, Hon. J. B. Casgrain, Hon.
E. B. Garneau, H. M. Molson, C. A. Barnard, K.C., A. Haig
Sims, R. J. Binning, W. Grant Mqrden. Arrangements are
now being made to‘xnve the securities of the company listed
on the London Stock Exchange.

el A e
A NOVEL PLEA.

The shareholders of the Canadian Converters heard this
week one of the most unusual explanations for the passing
of a dividend—the falling off in the wearing of skirts by
women, due to the mode of the hobble-skirt. This was the
reason attributed for the falling off in sales by Mr. John
Black to the sharecholders of the company in announcing the
passing of the dividend.

o

A branch of the Canadian Bank of Commerce will be
opened at an early date at Golden, B.C., in charge of Mr.
N. M. Foulkes.

The Ztna Insurance Company, whose chief Canadian
agency is at Montreal, has been authorized to transact auto-
mobile insurance in addition to fire insurance, for which it
is already licensed.

. _If the proposal to install an automobile fire department
in Windsor is carried out the city will be placed in Class A
by the fire underwriters, and will receive a reduction of ten
per cent. in insurance, This will mean an annual saving of
about $15,000.

Mr. R. D. Taylor, Mayor of Melville, Sask., is in To-
ronto on municipal business in connection with an issue of
debentures of the town. He gives some very interesting
details with regard to Melville, which loses nothing in his
way of telling it, and from which we would judge that it is
one of the most advantageously situated places in the West.

An agreement between the city and the Grand Trunk
Pacific has been signed. The company is to pay $15,000 a
year for ten years on all railway lands here, valued at sev-
eral million dollars; give the city 100 feet of water frontage;
give a number of sections for parks, etc.; give sixty acres
for a cemetery site; agree to start work at once on a two and
a half million dry-dock and a station and machine car shops,
roundhouses, etc., costing over one million dollars, and
agree that this is to be the definite Pacific terminal of the
Grand Trunk Pacific. An hotel to cost a million dollars will
be started as soon as a site is selected.
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LONDON IS OVERDONE WITH NEW ISSUES.

Overseas Market is Bombarded With Prospectuses— |
Canada is Leading in the Line of Applicants. !

There is no end to the mew capital underwritings in Lon-|
don, and Canada has contributed its share if not more. The
past month was a heavy one for Canadian issues, Here is a
table showing how much the Dominion obtained in the London
market during the first five months of the year:—

Purpose of Loans First 4 Months, 1911. May, 1911.

Bajlroads .  ...xoessvevsees B RN ey
Mntietpl] . v ey v 2,606,000 £1,314,700
Industrial Jf iiieiie. ivaiee 2,516,900 1,012,600
Land and Lumber ......... 1,625,000 950,000
AXOVOTDINORE o T aisiewwnissie viss VR R SRR -
IERRREI & iinsninnismiisee 1,250,000 1,400,000
MINIBE o Vs visamvasineesos OO A e s e an

£13,945,907
Eighteen Millions Sterling in May,

To the end of May, therefore, Canada obtained overseas
by public flotations £18,623,297, The new issues in London in
May were on a larger scale than those of last year, the total
reaching £23,623,000, in comparison with £21,713,000 in May,
1910.  Commercial and industrial companies were the largest
borrowers, having come for over £7,000,000 of eapital against
loss than £1,000,000 last year. The amount of eapital provided
for financial, land and investment companies was over £4,000,-
l)()O‘. mainly for acquiring interests in Canada, Russia, and the
United States. Few new issues of oil and rubber shares have
b‘m'n made, whereas last year in May these were considerable.
1‘0{ the five months to the end of May the new capital sub-
H'r‘rxluwl for public issues has been about £109,000,000, against
£132,000,000 in the corresponding period of last year.

Last year eapital was subseribed very freely.in the earlier
months owing to the delay in collecting the income tax, and
the new subscriptions fell off in a marked degree after the
taxes were gathered in. It seems probable that in the current
year the new issues of capital will be much larger in the last
#ix or seven months than they were last year, as the money
market conditions are expected to be easy and favorable to
new issues right through the autumn,

Will There be a Check?

Some fears have been expressed that Canada may again
receive a sethack in its borrowers’ pilgrimage to London, Dur-
ing the summer of 1909, it will be remembered, Canada’s de-
mands for British capital became so numerous that the leading
underwriters interested in Canadian enterprises agreed not to
undertake any new flotations of the Dominion for several
months, "This stopped the flow of British capital to Canada
thrO\‘lgh its principal channel,

B ‘A!thm‘lg.h,” says a Stock-Exchange correspondent to The
“conomist, ‘it may be an exaggeration to say, as some, that
;:::Kn:ut‘;" broker in the Stock Exchange walks about at the
llr(mpc\ctun::e fwnh' his p(.)(‘.kl"t. bqlging with a prospectus or
e tion G _mD l;)tmo new issue which he is trying to get under-
s, overd(?: "f‘“;“l" that the Stock Exchange is suffering
have come al 6 of these emissions, }’r(&_ciso]y why they should
! along 80 thick and fast within the last ten days it
18 ""’t' easy to say, but the fact remains; it is also common
knowledge that many - further issues-are waiting to be made
directly after the Whitsun holidays. :

Success of Brazil Loan,

‘It has “" be frankly admitted by all interested in pro-
amtmns that t\l\?l Publm are show:.ng no keen appetite just at
he moment, 1en the new Brazil loan came out, its remark-
Rbl(.‘, success gave an impetus to stagging for a short time, and
until the stags began to get'landed with more stock than they
wanted the game went on in snowball fashion.

‘It has culminated now in a regular flood of new issues.
Thanks to this, day-to-day money has become stiffer; consols
are, therefore, easier. Home railways owe part of their de-
pression to the same influence—the overdose, in fact, is giving
markets all the way around an attack of financial indigestion.
Underwriters within the past few days have been left with
a' good proportion of issues whose success seemed to be well
nigh certain, and even for the high class issues which are yet
to ecome it is not easy to procure underw_ntmg after the ex-
perience of the last week or so. A good sign, however, of the
strength and solidity of markets, as a whole, lies in the com-
paratively easy way in which prices have been maintained in
spite of the underwriters getting left with stock. Quotations
have fallen to a discount in certain cases, but, even so, there
have been, as a rule, a fair number of buyers ready to take
- e stock, where it was at all tempting, at a trifle below the

: pride of issue. .

Burden With the Underwriters, ; b e it W

¢(This can be reasonably taken as a 8l :
'»ﬁdenceThi: the stock markets and in the genﬁrald outflookd of
" business. So long as big blocks remain in the an'ts o tun 'etli;
" writers who may be obliged to finance their com;n:i mencst with
borrowed money the dead weight of this 1know : g;se E;l o:dug;t
favorably upon prices as a whole, and so long a A

£4,677,300

these issues continues its depressing influence will become more
and more acute,

“‘No doubt the promoters’ object is to. get out as much
stuff as they can before the coronation heralds the approach
of the summer holiday season in real earnest. For another

| three or four weeks, therefore, it may be vain to look for any

material check to the lavish outpouring of appeals for capital.
When once, however, the check is applied—and this may be
before the coronation if the public show a decided disposition
to leave the underwriters to shoulder nearly the whole burden—
markets will gradually settle down into more normal condi-
tions, and the investment demand should be sufficient to en-
able the placing of underwriters’ stock in more permanent
hands, provided nothing happens to unsettle confidence in other
direetions.’’

BUILDING UP THE COUNTRY.

Every few days there runs into Cochrane along the Grand
Trunk Pacific track a train possessing an unusually business-
like appearance. This is the construction train which is rapid-
ly helping to build a section of the National Transcontinental,
150 miles long. Every day is is throwing down new lengths
of steel which will soon carry trains through Cochrane from
the Atlantic to the Pacific Coast. The track is an excellent
piece of work. Its quality is due largely to the care which
Mr. O. W, Swenson is superintending the construction work
for Messrs. Foley, Welech & Stewart, the railroad contractors
for that section.

0. W. Swenson.

Who is building the National Transcontinental East of
Cochrane, Northern Ontario.

Mr. Swenson has been in the employ of this firm and their
various associates for twenty-two years. He has spent nearly
all the past twelve years in the Dominion changing railroad
mileage statistics in various parts of Ontario, British Columbia
and Manitoba.

Best of all he has considerable faith in Northern Ontario
and its great clay belt. ‘‘It is going to be a very prosperous
locality,”” he says, ‘‘and as good as any part of old Ontario.
The soil is very productive and fertile.’”” Mr. Swenson is one
of many of our railroad pioneers, but is now engaged on an
undertaking which will. mean mueh to the future develop-
ment of the Dominion.

—_——a——

HOUSTON’'S ANNUAL FINANCIAL REVIEW.

—_—

An evidence of the inerease in Canadian industries is noted
by the report of 67 companies appearing in the annual financial
review just published by Mr. W, R. Houston, as against 50 in the
previous volume. The review.is a valuable volume in handy form
and is assuming greater proportions and value every year. :

The work is a well-known standard one of reference for all
interested in Canadian companies and is issued to subscribers only.

Vancouver and New Westminster people have in contem-
plation the reclamation of 13,000 acres near the mouths of the
Serpentine and Nickomekl Rivers, which lie between the mouth
of the Fraser River and the boundary. It will be necessary
to construct a dam. the cost of which is estimated at nearly
$200,000, which will prevent the lands being flooded at high
tide. Engineers have reported favorably. o
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NORTHERN ONTARIO AIDI TORONTO; ITS GATEWAY

Englehart, June 7.

Judicious faith is a necessary business factor. Extreme
caution is an advantage to the rival. Proper care in deal-
ing with customers is part of the day’s work. A Toronto
wholesale firm was asked the other day as to its trade in
Northern Ontario. The reply was that while much had been
obtained in the past, little was being got there at present, ‘It
is a precarious business in the North,” said the wholesaler.
‘““We have practically withdrawn; but we did mighty well
while we were there.”” Since his withdrawal, another firm
has obtained more business. The trade was there. Someone
had to take it. The man of judicious caution is piling
freight into the North, while he of little faith is congratu-
lating himself on financial losses which would have been
sustained, if—.

One hesitates to offer advice on the situation. When the
elderly reformer told the youth to save the many ten cent
pieces spent on cigars so that one day he would own that
big building over the way,” the smoker inquired, “Do you
own it?” “No.” “Well, I do,” said the young man. Well
meant advice is sometimes misdirected, in which case we
must rely upon facts. There are some tricky phases in the
business of Northern Ontario, chiefly found perhaps in the
facts that a part of the population is floating and temporary,
and that a part comes from foreign lands where ideas of
honest business are somewhat elastic. That is why the bank
manager shakes his head at certain requests for credit. It
accounts fo.r the commercial traveller accepting some orders
am’i forgetting to keep appointments with respect to others.
lI]tmxlssetshc ;ittxs&:fs:cnclzll losses borflc.by .cenain old Ontario

4 ss of the majority is the best advocacy
fi(i);ﬁgxelttti: rcriztsl;:)fds on the part of the minority. It is not

| y Northern Ontario’s customers. Generally
speaking they are good. As is the case everywhere else
there are a few exceptions, ;
How Some are Judging.

The trouble is that some houses are apparently judg-
ing northern trade prospects by the sins of the few rather
than by the heavy obligations met by the many. The con-
sequence is that Quebec Province is not only obtaining a big
share of business in this north country, but is striving strenu”
ously for more trade and getting it. The freight shipped
from Quebec points on the Temiskaming and Northern On-
tario Railroad during 1909 and 1910 totalled 21,406 tons. On-
tario’s figures were naturally greater, being 279,003. Of the
total freight, 301,399 tons, in the two years, Quebec Pro-
vince obtained 7 per cent., a dangerous proportion when one
considers that Cochrane is 480 miles from Toronto, 568
miles from Quebec and 613 miles from Montreal. The prox-
imity of Quebec competition is wel] illustrated at Hailey-
bury, which smiles across a narrow strip of Lake Temis-
kaming to Quebec towns largely waxing fat on Northern
Ontario’s trade. ¢

As to Purchasing Power,

- While due consideration should be given the fact that
mining and railroad construction work is of a temporary
nature and its employvees of migratory habits, there are
other matters requiring just as much and more thought.
The mining man is an extravagant spender. His purchas-
ing power ds heavy; his payments usually are good. He
buys articles of the best quality. The railroad and lumber
camps support a considerable population, who are, generally
speaking, satisfactory customers. The' growing - farming
population north of Haileybury to Cochrane, while possess-
ing a smaller purchasing power than the mining factor, are
clients of stability.  Altogether there is a selling field in
NWm Ontario worth examination and cultivation.

It is obvious that the continued prosperity 6f Ontario’s
Northlang must ultimately depend upon agricultural settle-

THE MONETARY TIMES
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ment.  While this will stand prominent in the provincial
government’s policy, undoubtedly the government railroad
will have that point challenged. For instance, the need of
beiter railway facilities at Elk Lake and Gow Ganda is a
] Mining men say that Gow Gan-
camp if better facili-
Many owners have to

matter viewed in two lights.
da would prove a Lig mining
ties were provided for ore shipments,
carry their output over a long stretch of country before they
reach the railroad steel.

A Case of the Viewpoint,

On the other hand the chairman of the government road
says that he and his commissioners are not on deck to give
sympathy. To use the government’s funds in building a
road into Gow Ganda would not be right, he adds. If agri-
cultural land were around the silver, agricultural wealth
would induce the commissioners to lend a more alert ear to
the proposal. In other words, a mining camp in Northern
Ontario must be thoroughly proved and account for consider-
able freight in ore and general camp supplies before a
branch is run from the main line. New York capitalists are
apparently most in need of the Gow Ganda extension. 1f
they will furnish the funds to the Temiskaming Railway
Commissioners, a road will be built for the New York men,
65 per cent. of the gross receipts for passenger and freight
traffic, telegraph and telephone service will be: turned over
to them and interest of 4% per cent. allowed on lhcir in-
vestment. That is the Government Railway Commissioners’
proposal.

It is hard on those deep in the bush, bagging ore and
making a good attempt to enlarge Ontario mining statis-
tics. .Thcrc is also the transportation viewpoint, for m.\c
can easily imagine a network of steel connecting the main
line with Elk Lake, Larder Lake, Gow Ganda and a dozen
other points—a policy open to some criticism. The fac\' 15
that the mining man must give practical dcmonstra'non
that he can fill freight cars before railroad extensions
are transferred from blue prints to the land. Elk Lake and
Gow Ganda may yet get railroad facilities, but they, too,
have a part to perform. In the meantime, a.c?\allcnqc (.'On.ws
from Elk Lake, where the officers of the mining association
say that a Gow Ganda branch would open more and better
farm land than the Porcupine branch. They are willing to
leave the decision to a committee of three New Ontario farm-
ers. Another suggestion is that the recently acquired Nip-
issing Central electric road should be extended into the
Montreal River country, a proposal which will undoubtedly
receive proper consideration. ;

The more one examines the position in the north the
more does one become impressed that the rapid settlement
of the agricultural lands is imperative. The railroads are
opening the country. The National Transcontinental is
completed for 94 miles east of Cochrane and 130 miles west
of the town. These lines of communication are helping de-
velopment. The necessity of roads in the bush cannot be
too strongly emphasized. The settler expects to do his
share of road cutting, but it is unfair to put him off the
railroad track to hew a way into what one day will be his
farm,

““This is a Creat Country.”

There is truth in the words of the optimist, met all along
the line, who says with admiration and a wide sweep of his
arm, “This is a great country.” Northern Ontario is a land
scarcely scratched with the pitchfork of development. It
offers the settler health, a career and prosperity. As a busi-
ness area its expansion is rapid. It has the backbone of in-
dependence. The parson can be seen carrying his owa
buckets of water along the niain street—a healthy sign, and
an indication of labor conditions. One little boy was dis-
appointed because he could not purchase a pair of running
shoes anywhere in the town. At Cochrane a sign reads:
“We keep coronation flags and bunting.”” Between these
lines of youthful sport and loyalty there rests business. And
there is much, and will be more, business in this northland.

F.W. F.
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BRITISH COLUMBIA.

Many Sawmills Have Recently Amalgamated—American
Lumberman Opposes Reciprocity—Western
Fuel Company.

Vancouver, B.C., June 10.
(Staff Correspondence.)

Conditions in the lumber industry are satisfactory, though
business with the Northwest has not developed as much as ex-
pected. Seeding there was good and a good crop prospect will
mean business for the lumber mills, It is at this time that the
mills in the States to the south get in their work. Conditions
in the industry there are dull, and cut prices are being given
on lumber for both foreign and domestic shipment. Several
months ago the forei trade was bright, but the present
prospect is not so good. The Canadian Western Lumber Com-
pany is loading a couple of ships for South Africa, and has
another charter or two; the Hastings mill is doing some export,
but the cutting of prices by mills in Washington and Oregon,
which have a surplus, has had its effect.

An instance occurred last week when an order for 8,000,000
feet of lumber and timber was awarded by the Grand Trunk
Pacific Railway to mills in Washington State. It was a large
contract, but British Columbia mills had little chance, the low-
est tender from this side being sent in by the Michiéan Fuget
Sound Lumber Company, of Vietoria, which is composed of
American capitalists in Chicago and Detroit.

American Lumberman Opposes Reciprocity,

& A lumberman of Portland, Oregon, told The Monetary Times
this week, that he opposed reciprocity because it meant destruc-
tion of the forests. With freer trade channels, a greater amount
of cutting of timber would be done, and there would be no
attempt at conservation. Under such conditions there would
be much waste, for with greater competition the smaller part
of the tree, toward the top, would be left in the woods to be
burned. He holds that if the markets were tightened up in-
stead of widened, the tendency would be to utilize all the tree
instead of only the most profitable part of it.

: Curtailment of production is suggested among the Wash-
ington and Oregon mills, but on this side the plgnnts are all
working full time. In Vancouver record local deliveries were
made in May, but it is probable that the strike will lower the
amount for June,

A large lumber merger is being effected in the Kootenay
district, the mills including those of the BEast Kootenay Lum-
ber Company, the Standard Lumber Company, the Rock Creek
Lumber Company, the Baker Lumber Company, the King Lum-
ber Company, and other concerns. Definite information re-
specting the deal is difficult to obtain, but negotiations are on,

nator Dr. King being now in the west in connection with
the matter. The capital of the combined company was men-
tioned at $20,000,000, and it was understood on the coast that
;he British Canadian Lumber Corporation, of Vancouver, which
s cup}iltal of $20,000,000, was taking over the mills. This
mte,‘.’:nty a8 nothing to do with it. The proposal is to merge
rairi;gs ﬁ&(,ii establish a couple of hundred retail yards on the
gemt o th lumber inereasing in cost, these Tetail yards,
tpk e “:nectl‘y by the mills with large capital, are necessary
0 keep the business in Canada. Tt was for this reason that the

office of the Mountain Lum iati
Sated to ORlga ber Manufacturers’ Association was

B, C. Sawmills Amalgamate,

There seems to be a process of amal i i
among British Columbia sawmills of l:tl:. 88'?;20;0%:;:;3:122
two large concerns on Vancouver Island, the Michigan-Puget
Sound Lumber Company and the Michigan Pacific Lumber Com-

opposed. Mr. Coulson is an executive officer, and Mr. McRae
is the direct financial representative of Sir William Mackenzie
and Sir Donald Mann in British Columbia.

———
LIGHTNING CONDUCTORS.

A bulletin published by the Manitoba Agricultural College
which will be of considerable interest to farmers, It refers to
the protection of farm buildings from lightning. Mr. L. J.
Smith, of the mechanies’ and engineering department, is the
author, and he has illustrated his work with six descriptive draw-
ings which show very clearly exactly what system and points
should be fitted on the roofs of the buildings.

The writer recommends a five-sixteenths inch galvanized steel
or iron strand for the conductor, or galvanized guy wire as it is
often called. Iron is preferable to steel, on account of its some-
what greater duration, though the steel cable is used by the
telephone because of its greater strength. Copper or iron points
are recommended, and they should be fixed vertically to the roof,
not less than twenty feet apart. Points should also be placed on
copulas and chimneys. It was once thought that the points should
extend quite high above the building, but this is no longer con-
sidered necessary.

Buildings having metallic roofs need no points, the writer
claims. All is necessary is to ground the four corners with com-
mon heavy fence wire. Wire fences should be grounded every
sixth post to protect live stock in the fields from lightning,
where it strikes and runs along the fence wires. The method
is simple and inexpensive and is fully explained. Copies of this
bulletin can also be secured free of charge from the Manitoba
Agricultural College, Winnipeg.

B i ——

ANOTHER CROP ESTIMATE.

Mr. Frank TFowler, secretary of the Northwest Grain
Dealers’ Association, issued the following estimate of the
acreage under erop in Manitoba, Saskatchewan and Alberta:

1911 (acres) P.C., inc.

NWRRE S Sl it wre vikers ok 9,788,800 15.3

W T S T e B e S 4,504,760 4.0

Barley s S AR BT 1,121,230 12.0

bl ARG R e e R 637,910 40.0

The situation of the 1910 erop to-day is as follows:

: Bushels.
Wheat inspected to date ..........civveveuis 75,250,000
In transit not inspected ..................... 450,000
In store at country points .................. 5,500,000
Marketed at Winnipeg ... i .. oo vaiviiiii 150,000
Total market to date ...................vue 81,350,000
Lagt YOAr . i . l.cisecbedranssaiy e sy 91,895,500
In farmers’ hands to market ................ 4,150,000
Allow for country mills "5 . . iiii.iinaie 6,000,000
Used for seed and feed ..................... 20,000,000
otal: aroD s i o G, e s e 111,500,000
Tast Year . . . .o.eiceiciiicaiiiiiiiiiiii, 108,995,500
Oats inspected to date ......................, 18,661,000
Oats in farmers’ hands to market............ 3,215,000
Oats in store at country points ............ 2,500,000

Reports indicate these to be the best conditions growing
crops ever reported since 1895,

— e e——
FIELD CROPS IN CANADA.

A Bulletin of the Census and Statistics Office states that
the season this year has been favorable for field erops in all

pany merged interests. Previous to that the Dominion Saw-
mills, Limited, floated in London, took in six mil]soinmtll(:;l vi:ivx:-E
ity of Revelstoke. The Canadian Western Lumber Company, |

parts of Canada, and excellent reports have been received from
all the provinees. The lowest percentage of condition is made
for fall wheat, which suffered from inadequate protection in

or those directly connected with that eompany, were respon-: the winter months, and also to some extent from spring frosts.

sible for the purchase of the Columbia River Lumber, Company’s'

The areas of fall wheat are greater than last year by 4.50 per

plant at Golden. The British Canadian Lumber Corporation,|cent. and of spring wheat by 13.70 per cent. The total area

with a large mill in Vancouver, bought at Arrowhead, and is
building on Lulu Island.

Western Fuel Company.

Much conjecture has resulted from the announcement from
Vietoria that the Mackenzie and Mann interests had taken an
option on the Western Tuel Company’s mines at Nanaimo, and
the denial of the report by Mr. A. D. McRae, of Vancouver.
There are peculiar features. The Monetary Times learned di-
rectly from Vietoria that Mr. Coulson,. the manager of the
Canadian (Dunsmuir) Collieries, a Mackenzie and Mann flota-
tion, returned last week from San Francisco, where he con-
ferred with Mr. Smith vice-president of the Western Fuel
Company, and brought back with him an_option on the pro-

erty. Mr. McRae was informed of this, but he said that all
Ee could say was to reiterate his deplal, yv}nch was unqualified.
Turther communication with Victoria elicited the ;gformatwn
that the option was in that city, and was being he : for v;p;it
was virtually the Mackenzie and Mann interests. It bam] tlel X
cult to adjust these conflicting gtatements, which are absolutely

in wheat is 10,503,400 acres, as compared with 9,294,800 in 1910
and 7,750,400 in 1909. The per cent. econdition of fall wheat
at the end of May was 80.63, and of spring wheat 96.69. The
area in oats in 10,279,800 acres and its condition 94,76, as com-
pared with 9,864,100 acres and 93.95 per cent. condition last
gear. Barley and rye each show a small decrease in area,
but the condition is higher than at the same period last year.
Slight decreases are also reported for areas of vpeas, mixed
grains, and hay and clover, with per cent. condition of over
90. Hay and clover have a reported- condition of 91.45 for the
Dominion, being practically 100 in Manitoba, Saskatchewan
and Alberta. The area of the field crops named is 32,051,500
acres for 1911, compared with 30,554,200 acres for 1910 and
28,194,900 acres for 1909. In the provinces of Manitoba, Sas-
katehewan and Alberta the area in wheat, oats and barley
was 3,491,413 aeres in 1900, 6,009,389 acres in 1905, 11,952,000
acres in 1909, and 13,809,300 acres in 1910, and it is 15,355,500
acres this year. The increase of these crops from 1900 to 1911
was 2,663,699 acres in Manitoba, 7,364,315 acres in Saskatche-

wan and 1,836,073 acres in Alberta.




e A

" writers’ Association, was the guest of the Brandon Life
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WILL ENGLISH CEMENT COMBINE |

Enter the Canadian Market? — Story is Now Given
More Definite Color.

Statements have been made many times during the past
year that the Associated Portland Cement Manufacturers, Lim-
ited, contemplated the establishment of cement mills in Can-
ada. The Canadian Gazette, of London, refers to the possibil-
ity of this company entering into arrangements for closer work-
ing with the Canada Cement Company.

‘It is a contingency,’’ it says, ‘‘which may be regarded |
as a practical one, and likely to assume concrete form in the |
near future. The Associated Portland Cement Manufacturers’|
Company has recently announced its intention of establishing |
works and depots at various places abroad, and the reason that |
Canada was not specifically included in the list of countries |

mentioned is that, as we are informed, the directors contem-
plate that they will be able to make arrangements with the
Canada Cement Company which will preclude the necessity of |

erecting premises in the Dominion, |
Will Not Compete. '

‘“We do not suggest that the Canada Company will become!
an integral part of the English concern, but matters will, we |
understand, be arranged in such a manner as to place the in-|
terests of the two concerns upon a mutual footing instead of, |
as at present, working in competition. Such a scheme has much |
to commend it, and we know of no reason against the policy

which the directors of the two companies have under consider- |

ation; on the contrary, there is every prospect that the for-|
tunes of the Canadian company will continue to improve, and |
for this reason the policy of a closer understanding appears to|
be commendable.’’

Canada Cement Company Does Not Know.

Mr, F. P. Jones, general manager of the Canada Cement:

Company, was shown a despateh from London to this effect an
ist:ted ttchat he knew of no working arrangement with English
nterests,

The Associated Portland Cement Manufacturers, Limited,

recently issued in London £600,000 5 per cent, second debenture |

FAVORED NATION CLAUSE

May Afiect Proposed Reciprocity Agreement—Report
on Subject Has. Been Made by Secretary of
State Knox.

There may yet be considerable trouble for the proposed
reciprocity agreement in respect to the favored-nation phase.
Secretary of State Knox, of the U.S., when recently before the
American Senate Committee in executive session was closely
interrogated on this point. At the request of the committee he
has also filed with the committee a memorandum relating to the
most favored-nation clause in which he says in part:—

““The precedents show that the policy of the United States
Government has been uniform and consistent for a century past.
The position of the United States has been so frequently re-

| iterated in diplomatic correspondence that it would seem to be

well known to the foreign governments. Inasmuch, however, as
the treaties of the United States are when duly ratified and
put into force the supreme law of the land, it is of the highest
interest to ascertain the decisions of the competent courts.

Construction of Clause,

““This question of the construction of the most favored-
nation clause has been carefully considered and decided by the
Supreme Court of the United States in at least two cases, and
quotations from the decisions in these cases are contained in
the inclosed memorandum. These decisions support fully the
contentions of the Department of State made hitherto on num-
erous oceasions. -

“‘The decision of the Supreme Court in the case of Bartram
vs. Robertson relates to the most favored-nation clause with
the equivalence feature contained in our treaty of 1826 with
Denmark. While the case of Whitney vs. Robertson relates to
the most favored-nation clause without equivalence feature
contained in our treaty of 1867 with the Dominican Republic,
which was subsequently terminated, the recent decision by the
Court of Customs Appeals relates to the unmodified most fav-

| ored-nation clause in our treaty of 1815 with Great Britain.

|

The position of the Government of the United States in this
matter would therefore seem to be established definitely and

stock. It looks as though this stock issue has a direct bearing | unequivoeally.’’

onrtthe company’s Canadian plans. The prospectus says in
part:—

‘‘The present issue of capital is made partly for the gen-
eral purposes of the company, and also in order that the board
may be in a position to take full advantage of opportunities
for the development of the business and its extension in di-
rections which should add considerably to the profits. The
directors’ policy includes the erection of works in ecertain
colonies and foreign countries in which the company’s brands
already hold a commanding position, and in which the diree-
tors feel that prospects of success are assured. Definite pro-
gosit;o,n'l in this connection are now being dealt with by the

oard.
- e e e

LONDON BANK FAILURE.

A London dispatch says that the failure of the Birkbeck
Bank in this city last week had been expected in financial
cireles, but not by the general public; hence it is not easy
to gauge its precise effect. The Birkbeck had more than one
hundred thousand depositors, mostly people of small means.

It had been honestly managed, but it got into trouble
because of the heavy de&)reciation of consols and kindred se-
curities in which its funds were invested. A quite insufficient
amount had been devoted by the management to writing off
depreciation,

Probably the bank will pay in liquidation seventeen shil-
lings in the pound. Other banks have already arranged to
advance ten shillings in the pound to the depositors, and the
event is mot likely to cause disturbance in floating credits
unless the trouble spreads. It is impossible, however, wholly
to ignore the fact that the causes lying behind the deprecia-
tion in home stocks, which caused the failure, still continue.
For one thing, the constitutional erisis is likely to become
acute again after the Coronation.

Tt is believed that the government itself has at length be-
come sufficiently disquieted over the fall in consols—which
this week went below 80 again—to have decided on support-
ing the market for them. General eredit is sound; the trou-
blesome factors being the congestion caused by the last year’s
over-issues of new securities and the unfortunate partiality
of investors to stocks with a high interest yield and a smaller
margin of safety.

-

.

. Mr. McBride, . president of the -Dominion Life Under-

‘Underwriters’ Association at their recent meeting, when he
delivered an address which enthused the members. A

Position of the United States,

The complaint is made, says the Wuhinr&m correspondent
of the Journal of Commerce, that the position of our Govern-
ment, however ‘‘definite’’ and “‘unequivoeal!’ it may be as
stated by Mr, Knox, is not at all clear, inasmuch as we have
never had a situation precisely similar to that which will be
roduced under the reciprocity treaty with Capada should that
ocument be adopted. Precedents transmitted by Mr. Knox,
the material for which was taken from the manuseript diplo-
matie correspondence of the United States, show that the posi-
tion of the United States in the past has been that when certain
concessions were granted by this country to auother, a third
country having a most favored-nation clause with the United
States might properly claim the advantage of the same conces-
sion by stating that it was willing to offer the United States
a concession equivalent to that which was granted in the
original interchange between the two countries negotiating the
reciprocity agreement in the first place.
May Mean Revision,

Secretary Knox'’s discussion of the matter when before the
committee was considered by some members so incomplete that
further resolutions of inquiry are expected to be introduced
shorsxl{ in the Senate,

e most favored-nation aspect of the Canadian treaty is
also expected to be dealt with when the minority reports of
those who opposed the agreement in the Finance Committee are
filed. The point will be made both then and in debate on the
floor that the reciprocity agreement will commit the United
States to a thorough revision of their maximum and minimum
tariff system, necessitated by the claims that will be filed by
foreign countries which have most favored-nation agreements
or minimum tariff arrangements with the United States.

—e - > e

_ ““In Great Britain to-day there is a greater interest in Can-
adian investments than there was twelve months ago,’’ was the
statement of Mr, A, W, Pryce Jones, of Pryce Jones (Canada)
Ltd., in talking of his recent trip to the Old Country. ‘‘There
is decidedly a greater interest in Canadian investments,’’ he
said, ‘‘than in those of any other conntr{. Most of the Can-
adian issues put on the British market, while I was there, met
with success.”’ The increased interest in Canadian investments
shown in the Old Country, Mr. Pryce Jones ascribed to the won-
derful development of the Canadian northwest and to the faith
which past Canadian concerns had engendered at home.

The work of surveying the route of the proposed waterway
from Winnipeg to Edmonton, is being continued under the di-
rection of Mr. Voligay, of the Public Works Department, Ot-
tawa. By diverting particular attention to the problem of
reservoir storage dams, a great deal of costly dredging will be
avoided. The waterway, when completed, will provide for a
ten-foot channel from Winnipeg to Clear Lake and six-foot
from that to Edmonton. The work of construction will be com-

special committee was formed to make arrangements per-
taining to the Dominion Convention at Winnipeg in July.

menced shortly after the surveys are completed. As co
with other Canadian waterways most of the constructi?x? av]:i,ﬁ
not be heavy as there are long stretches of navigable water
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WESTINGHOUSE REPORT.

—

Annual Report Records Gains in Earnings—Canadian
Property Has Been ,Successful.

According to the report of the Westinghouse Eleetric and
Manufacturing Company, just issued, the year ended March 31,
was the most favorable in the company’s history, notwithstanding
the fact that a new high record of earnings was established in the
previous fiscal period. ; 5 y

The report concludes by stating that no dividends will be
paid on the assenting stock at the present time, but that when con-
ditions lead the board of directors to feel that a different attitude
can safely be assumed, the question will be reconsidered and de-

termined in the light of such change,

Increases in Earnings.

The gross earnings totalled $38,119,312, an increase of $8.-
870,630 over the previous year and the net income $4,881,105, a
gain of $1,820,441. The profit and loss surplus was $5,064,224,

; The balance sheet, as of March 31 last, compares with the
previous year as follows:

Assets— 1911. Changes.
Property o G T e R e N $17,692,146 +-Inc. $2,717,517
?mkl;lg fl:nd. .................... 445 —Dec. e %;3(2)

IERBREIHONEEN. v o +ae60svnsiivenesils 24,034,636 —Dee. 3,171,
L e R e ST 6,634,677 —Dec. 406,274
Cash on deposit to pay interest

coupons, O P e 27,340 —Dec. 63,955
Cash on deposit to pay pfd. divi-

7 R SAial 941 +Inc. 920
Notes receivable. ........cuv.000ss 2,946,551 —Dee. 820,365
Accounts receivable, .............. 0,404,731 +Ine. 325,228
Du? irmn subseribers for capital 56411

NUOCKS oo -isinvia.s om s smap RN e GRny 58,929 —Dec. 3563
Working and trading assets........ 14,321,’474 +Ine. 427,879
Patents, charters and franchises.... 6,074,985 —Dec. 8,620
Insurance and taxes paid in ad-

PDO: & s ¢ adin kR eVt a s e 120,822 <-Inmec. 120,822
Deferred charges, .......cooivveen 993,333 +Inc. 43,333

TOLRY AN, o .o ey $82,305,510 —Dec.$1,192,718

Liabilities—

IRORLOTTen  SEOBK.: 3l oo i sl 4 # 3,998,700 i

Senting stock. « .. .nceiearnavionse 36,694,588 —Dee. 25,900
Non-assenting stock. .......cocovie sevavonns —Dec. o 200
Lo R I e e R R R AR s 22,607,000 --Ine. g 280,246
RRIIREEPRL TIOLO, iv'v cicr s svnntensinns 6,720,000 —Dee. -,220:200
gga] estate mortgages............ 228,328 +})uc. --';v;gg

LRI S BOTAN. o5 oo ns ot ey vl 1,383,6¢ —Dec. s
T S R —Dee. 100,000
Accounts payable. ................ 2,545,675 —Dee. 54,480
Interest, taxes, etc., not due....... 572,803 —Dec. 1,124
l;fld. dividends pay, April 15...... 139,955 +glc. lig,ggf

e e A AN —Deec. ,905
Unpaid pfd. dividends............ 040 —Dee. 69,557
Real estate mortgages, ete......... ......... —Dee. 183,000

s AR e e e 1,630,774 +Inc. 350,672
P. & L. surplus...... R Ry 5,964,225 -Ine. 295,277
Total liabilities, ........... $82,305,510 —Dec.$1,192,718

Chairman Mather says that the British company’s income
has long been insufficient to pay the enses of its operations
and upkeep of its patents. Durin th:xfast two years the book
value of this property has been written down by over $1,273,000,
leaving its book va!uo on March 81 last at $500,000. Further
depreciation of this item, he says, must be considered.

Operations of European Companies.

Operations of the French company have also been unprofit-
able, although it earns and pays its interest charges. Dividends
have been paid by this company but once—in 1908—on record.
The debentures of this company are carried on the~Westing-
house’s books at $1,430,731 and the preference shares are like-
wise carried among investments at cost $896,536, and the ordinary

shares at $1. ¢ s P o :

The Ttalian company has mot produced results quite up to
expectations owing to the delay by the Italian Government in
improving its railway lines, so that the company is now looking
to the open market for orders for electrical apparatus to keep its

work’}hl: lg«g::?atlixozbmpany has also been a losing proposition, the
aggregate losses in its operations to date havmgtb%ex;i;p ?xcess of
$1,800,000, while there are other losses mnot yel te :ite ti ascer-
tained, due to the actual value of the Moscow p l;.l):e m;o e price
paid for it and the dep;ecmtxt%n %%c;:kr:mg since property was
acquxTrgg, Angt;hy"i‘:neg;g;an;nhase go far proven measurably profit-
able, and the shares owned by the Westinghouse may safely be

considered worth their book value. A W e -
dian Westinghouse property has mly
and ;I:'xl:;eg?:galy successful and has paid dividends regularly since

ith an extra 1 per cent.
1808 at the rate of 6 per cent. Pot UL be considered worth

excess of their book value.

ADOPTION OF ROOT AMENDMENT.

What It Will Add to th; Agreement—Mr. Root’s
Explanation of His Action.

The adoption of the Root amendment by the American

Senate last week will insert the words ‘‘and when the President’

of the United States shall have satisfactory evidence and shall
make proclamation that such wood pulp, paper and board, be-
ing the products of the United States, are admitted into Can-
ada free of duty’’ at the end of the second section of the bill.
This makes section 2 read as follows in the form in which it
has now been adopted and reported by the Finance Committee:

Admitted Free of Duty.

‘“Pulp of wood mechanically ground; pulp of wood, chem-
ical, bleached, or unbleached; news print paper, and other paper,
and paper board, manufactured from mechanical wood pulp or
from chemical wood pulp, or of which such pulp is the com-
ponent material of chief value, colored in the pulp, or not
colored,, and valued at not more than four eents per pound, not
including printed or decorated wall paper, being the products
of Canada, when imported therefrom directly into the United
States, shall be admitted free of duty, on the condition pre-
cedent that no export duty, export license fee, or other export
charge of any kind whatsoever (whether in the form of addi-
tional charge or license fee or otherwise), or any prohibition
or restriction in any way of the exportation (whether by law,
order, regulation, contractual relation, or otherwise, directly or
indireetly), shall have been imposed upon suech paper, board,
or wood pulp, or the wood used in the manufacture of such
paper, board, or wood pulp, or the wood pulp used in the manu-
facture of such paper or board, and when the President of the
United States shall have satisfactory evidence and shall make
proclamation that sueh wood pulp, paper and board, being the
produ’(;ts of the United States, are admitted into Canada free of
duty.

Senator Root’s Explanation,

Senator Root makes the following statement concerning
the effect of his proposition:

‘“Schedule A of the agreement contains ‘articles, the
growth, product, or manufacture of the United States to be
admitted into Canada free of duty when imported from the
United States, and reciprocally articles, the growth, product
or manufacture of Canada, to be admitted into the United
States free of duty when imported from Canada.’

‘“Under that schedule heading are enumerated a great
number of articles: Live animals, poultry, wheat, rye, oats
corn, ete., ete., and among the articles enumerateq unde’r thaiz
heading are ‘pulp of wood, mechanically ground; pulp of wood
chemical, bleached or unbleached; news print paper and Othe;
paper, and paper board,” so that news print paper and pulp are
included in the enumeration of the articles which are to be
admitted into Canada free of duty when imported from the
United States and admitted into the United States free of
duty when imported from Canada. Now the bill contains no
provisions whatever, by way of conditions or otherwise no
reference whatever, to the free admission of these articles ’iuto
Canada when imported from the United States, and it is the
object of this amendment to eure this omission.

Meaning of the Agreement,

‘It seems to me that the meaning of the agreement is:
First, that ultimately there shall be reciprocal free admission:
that the free admission to our country of such pulp and papel,‘
as are enumerated shall be conditioned upon the removal of
exFort duties upon exportations into Canada of our paper and
pulp of that description; not its removal from the particular
articles, piece by piece, but from pulp and paper of the kind
enumerated; and that, conversely, the Canadian proviso is that
paper and pulp of that deseription—to use the same words
‘Such wood pulp, paper or board being the products of the
IfJniste,(’l States’ shall only be admitted free when we admit them

ree.
—_——————

COBALT ORE SHIPMENTS.

The following are the ore shipments, in pounds, from Co-
balt for the week ended June 9th: Chambers-Ferland, 63,-
200; Buffalo, 56,590; Nipissing, 64,920; MeKinley-Darragh, 64,-
060; Trethewey, 71,400; Cobalt Lake, 55,980; Hudson Bay,
63,600; Crown Reserve, 49,670; Right of Way, 67,680; Har-
greaves, 60,000, total, 617,100 pounds, or 308.5 tons. The ship-
ments since January 1st are now 21,863,120 pounds, or 10,
931 tons.

. In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,437,196; in 1906, 5,129 tons,
valued at $3,900,000; in 1907, 14.040 tons; in 1908, 25,700 tons;
in 1909, 29,751 tons; in 1910, 34,041 tons,

. —_————

A board of trade has been organized at Donalda, Alta.,
with the following officers: Hon president, Mr. Smith; presi-
dent, Mr. I. N, Haviland; sec-treas., Mr. L. W, Bell; board of
directors, Messrs. J. R. Graham, E. E. Ullman, D. A. Hines, C.
Ottison, L, R. Olson, ; b5 i A S
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i - that Japan imported from the United States alone for three

OPPORTUNITIES FOR

TRADE WITH JAPAN

‘Japanese are Changing from a Rice-Fed to a Bread-Fed Nation, an Important Consideration for
Canada as a Wheat-Growing Country

[The following article has been received from Mr.
C. Yata, His Imperial Japanese Majesty’s Consul at
Vancouver, B.C. It is well worthy of perusal and
contains some suggestions of great interest to the Can-
adian trader.—Editor, Monetary Times.]

By C. Yata,

His Imperial Majesty’s Japanese Consul at Vancouver.

The recent reports of the speeches of Mr, Martin Burrell,|
M.P., and Mr. G. H. Cowan, M.P,, in the House of Commons|
against the promotion of trade between Canada and Japan are
so misleading that I am tempted to answer them, assuming|
that the newspapers have given them a fair report. As Consul|
for Japan at Vancouver where my duties are of first import-|
ance in the promotion of trade and good feeling between Can-,
ada and Japan, I am necessarily sensitive to anything said
which has a tendency to destroy the good feeling between the|
British people and Japan as also to injure or under-rate the im-
portance of the growing trade relationship between Canada)
and my country.

The importance of Canada is one in which Japan rejoices,
and whatever bitterness of feeling may be expressed against|
Japan by politicians, there is nevertheless deep down in the!
business life of Japan a very strong feeling of regard for the
Canadian people. As the eldest daughter of Great Britain, we |
naturally look to Canada as one of the countries where not
only we shall extend our trade but likewise from whom we
shall be able to become large purchasers of her manufactured
and natural produets. On referring to both the Canadian and
Japanese Government statistics of the amount of trade be-!
tween the two countries since 1905, I find the following
figures:—

3005, c Vi S niae $2,425,712 AUBES v s i vies sy $2,037,242
D00 T e v 2,156,881 IR 0w s s o 2,743,939
BNOTL 50 e v 2,197,286 S S 2,861,831

$6,779,879 $8,543,012 |

Growth of Trade, |

It is plain that the last three years have shown a consid-|
erab}e advance in this growth of trade. In 1901 the trade was
$1,874,842 while the trade for 1910 was $2,861,831, showing an
increase of more than 58 per cent. It is clear that in the open-
ing up of a new trade, this is a considerable and encouraging
showing. The most striking feature of all is the great jump
of Canadian emrt trade to Japan for the last ten years. Let
the official statisties talk themselves:—

TO0tuE TR e eAanet, $112,308
I L ... .- co-iovhs 188,683
e A R 293,277
e e e 325,146
DO O e s vy 342,116
AT T RN R 510,925
TOOB e R T v S b ke 193,952
T T e AN e 538,548
T M A A RN A 740,958
P R R SR 756,111
L0 v v B S s R 660,522

showing an increase of 600 per cent. in ten years, and this
growth being very sound and steady. I wonder whether there
is any nation in the world, however ambitious, which would not
be satisfied with six hundred per cent, increase of its export
trade in tem years.

Value of Flour Exports.

The commercial relations between Canada and Japan may
be said to have just begun for Canada’s Partaking of the
present ‘¢ Anglo-Japanese Commercial Treaty ’ began but five
years ago. r. Burrell is reported to have stated that the ex-
ports to Japan of Canadian wheat and flour have been disap-
pointing and to illustrate this he states that the export to
Japan during the past three years amounted in value to $23,000,
attributing this to the heavy tariff imposed by Japanese cus-
toms. From the Canadian statisties, practically identical with
the Japanese ones, it is shown that Canada has exported flour
to Japan during the last five years to the value of $384 004,
This trade has just begun and there is mo reason why Canada
should not take from the United States a large amount of their
flour and wheat trade with Japan,

."ll':ran having a population of over fifty millions is now
gradually changing from a rice-fed to a bread-fed nation. The
home produce of wheat is limited, the annual production being
only 20,000,000 bushels, which can not satisfy even the present
demand, and so, it is necessary to import wheat and flour from
the United States and other countries to the value of many
million dollars annually. Japanese Government statistics show

nt years as follows:—
................. & Y 8,477,000

......................... .Y 4,767,800

The decrease of the import in the above last two years
compared with the year 1907 was due to the high price of
wheat resulting from poor crops thronghout the world and the
low price of rice in Japan owing to the heavy erop thereof. As
for the import since last fall, I am in receipt of recent inform-
ation that the amount of import from Pacific ports of the
United States (principally from Portland) is unprccodcutl{
large, being at least four million dollars. Under present condi-
tions in Japan the demand for wheat and flour is already large.
As the home produce of wheat cannot be increased, in event of
one-tenth of the present population of Japan becoming bread-
fed people, one can realize how enormous the increased demand
will be in Japan,

In this respect Canada is in a favorable situation, because
in view of the fact that at present, while only five per cent. of
arable land in the wheat belt of the prairie provinces is eulti-
vated, Canada occupies the sixth or seventh position among
wheat-producing countries in the world, it should be very easy
for Canada to increase her annual produetion of twelve million
bushels of wheat by six or seven fold and stand foremost in
the world if only the prairie is fairly developed in the next
score of years.

Canadian Flour is Good Quality.

Now that it is recognized by all that Canadian flour is of
better quality than the American, I can not see why Canada
stays far behind the United States in exporting wheat to
Japan. Mr. Burrell seems to attribute this to the heavy duty
imposed by Japan upon Canadian produce. This is entirely un-
founded, The Japanese tariff treats the imported articles of
all countries without any discrimination. he duty on im-
ported flour and grains is as follows:—

b R R e Y0.57 per 100 kin, viz. $0.214 per 100 pounds.
e LI Y1.45 per 100 kin, viz. $0.554 per 100 pounds.
BAYISY: s s Y0.45 per 100 kin, viz. $0.169 per 100 pounds.
R e N T Y0.47 per 100 kin, viz. $0.176 per 100 pounds.

Other grains 15 per cent. ad valorem.

This ean not be called by any means a heavy duty. For
the foregoing reasons the failure of Canadian wheat and flour,
so far, to secure the Japanese market must be sought from
some other source. I bel?evo that the responsibility lies with
Canadian merchants whose efforts in cultivating the market for
their merchandise are yet insufficient compared with American
merehants. Once Canadian merchants awake to this and make
reasonable effort there is no doubt that Canadian produce will
command a splendid market in Japan and the arrival of such
time will not be very far in the future.

Canada’s Merchant Marine,

Regarding the building up a merchant marine of Canada
on the Pacific I regret also to be unable to agree with Mr.
Burrell. He stated that Mr. J. J. Hill failed to cateh Japanese
trade and he could not see much hope of succeeding where Hill
failed. Far from it. Mr. Hill’s railroad has the closest rela-
tion with our N. Y. K. Company. They have common interest
and in spite of losing a large percentage of the passenger traffic
since the Japanese Government has adopted the rigid restrie-
tion of its emigrants to this side of the Pacific both companies
are enjoying a fair share of profits, and the trade between
Japan and the United States is increasing year by year. It is
true that Mr. Hill lost one of his sister boats ‘“Dakota’’ by
aceident, but from any point of view it can not be said that
he failed in his endeavor to cateh the Japanese trade,

I would ask to what purpose was it that the people of Can-
ada gave such generous assistance to her railways to the Pacifie
and for what purpose was it that these railway companies have
extended and are extending into the Orient and other parts of
the Pacific steamship trade? The only purpose which Sir John
A. Macdonald had in his day and Sir %Villrid Laurier has at
present was and is to develop the trade of Canada and make
C_anada n_faetor of commerecial importance in the British Em-
pire. Their splendid enterprise and imagination have seen the
enormous opportunities in distant lands of promoting and de-
veloping a great trade for Canada. ¢

May be Much Activity.

The three Empress liners and the ‘‘Monteagle’’ now
running between Vpa.ncouver and the Orient are experiencing
every voyage more than full cargo and passengers. In view of
the enormous traffic which the present liners can not handle,
the C.P.R. is now contemplating the displacement of the 6,000
ton ships with the most up-to-date 12,000 ton steamers in the
near future. It is a well-established fact that Great Britain
is world-renowned as a naval and marine nation and wherever
they go, they bring brilliant success in building up a merchant
marine. The success of C.P.R.’s shipping on the Pacific is
just one example of it. It is not only the g.P.B. that is keenl

alive of the opportunity of the Pacific trade. The Grand Trun

Pacific are also to organize a fleet to develop traffic for their
railway and the Canadian Northern are to enter the fielq
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I have mentioned before the good prospect of Canadian
wheat and flour in Japanese market. But it is not only these
two articles that can cultivate the Japanese market. There is
no doubt that printing paper and pulp of Canada will one day
make very profitable merchandise also. Japan is publishing at
present more than two thousand dailies and magazines and
consuming many hundred tons of paper daily. The home manu-
facture being unable to meet this enormous demand she has to
import from Germany, Sweden, Norway and other countries
annually to the value of many million dollars; and this import

is increasing year by year. It is a well-known fact that Canada |

to become one of the strongest industrial and commercial na-
tions, is the wonder of the whole world. Being situated on
the opposite side of the Pacific, the greatest commercial high-
way of the world, and having such a geographical and national
relation of demand and supply I have not the slightest doubt
that it is the destiny of these two nations to become in future
the.most cordial and intimate commercial friends. If Canada,
taking advantage of this splendid position, has an aspiration
to cultivate its future and natural market and if Canadian in-
dustry continues its present progress (of this there can be mno
doubt because the twentieth century is Canada’s century) the

has immense resources in materials for paper manufacture and| problem of Japanese trade is one that Canada can not ignore;

her industry in that line has just emerged from its infancy and

nay, the exploitation of the Oriental market should be far-

is rapidly assuming importance,
Opening for Forest Products.

sighted and the most vital state-policy of Canada which it can-
not afford to negleet for a moment.
From this point of view to promote the better understand-

|
In Japan the forest resources are rapidly failing, and I can! ing and to strengthen the ties of friendship more and more be-

see no reason why Canadian lumber cannot exploit the Japanese |
market. If we investigate the commercial circumstances of |
Japan a little further, we can find many other articles for |
which Canada can establish a splendid market in Japan, it only
depending upon a little effort by Canadian merchants. “For ex-
ample I can mention condensed milk, bieycles and their parts,
rails, engines and iron manufactures which Japan imports now
mostly from the United States, Great Britain, and Germany tc
the annual value of more than a million dollars, and especially
the latter to the annual value of many ten millions of dollars.
Secondly, Mr. Cowan is opposed to participating in the
new Anglo-Japanese Treaty principally because of the necessity
of excluding Japanese immigrants. I am at a loss to find the
reason why Japanese people should be so disliked by the Can-
adian people. The number of Japanese now living in Canada is
only a few thousand all told, which is an insignificant number
compared with Canada’s eight million population. They are a
self-respecting, law-abiding, and industrious people. They are
faithfully and legitimately co-operating with Canadians in the
development of the inexhaustible resources of Canada.

Question of Japanese Immigration,

~ As to the Japanese emigration to Canada, I do not recog-
nize the necessity of dwelling upon how faithful is the Japan-
ese Government in respecting the Canada-Japan understandin,
concerning its restriction; because it is too evident a fact an
the sincerity of the Japanese Government should already be
amply recognized by the Canadian Government and people.
Viewing, however, from another side, this emigration question,
I should say that Japan has found that it is not profitable for
her own industry to drive her labor abroad. Labor is neces-
sarily alike in Japun and in Canada, nay, the strongest weapon
Japan possesses in her commerce and industry is her cheap

labor. Driving out this cheap labor, Japan loses her only |

weapon and then how can she compete with the semior ocei-
dental nations in commerce and industry? History teaches us
that the departure of the artisans of Flanders weakened Hol-
land. Germany which has sent most emigrants of her own to
the United States and South America, is now awake to the
fact that to send emigrants abroad is to weaken the home
country, and is now agopting restriction of emigration.

From this point of view I can dare say that even if Can-
ada should demand Japanese labor inﬂniteiy in order rapidly
to develop her resources, Japan would not be glad to under:
tnko‘ to supply it. “But this is out of the sphere of my dis-
;.un on. It will suffice to say that it is a well-recognized
act that Japan is enforeing her restriction of emigration. The
record of all Japanese coming into and going out of the Do-
minion is kept at m{ office, s0 the exact figures are available
and have been published from time to time. There is one thing,
however, which T eannot forbear to mention

Immigration Regulations.

Mr, Cowan seems to have stated that Japanese immigrants
were given a preference over the immigrants from all other
countries and that arrangement was over and above the immi-
gration Act, so that there is no restrietion under the Act which
is applicable to Japanese immigrants such as are applied to
English, Scottish or Irish immigrants. This is absolutely un-
founded; all Japanese immigrants receive inspection by immi-
gration officers when landing or entering Canada and unless
they are qualified under the regulations of the Act none of
them are allowed to land. I have never seen a blind Japanese
admitted by the inspector while a blind Englishman was re-
jected ; nor have I seen any feeble-minded or any Japanese who
comes under the category of undesirable setforth in the immi-

ation admitted while the same kind of German was rejected.
grn the conmtrary, I have often received complaints from my
countrymen against the too rigid examination of the inspector.
After all T am sorry to say that I can not agree in every point
with the two gentlemen notwithstanding my personal respect

r them. t4t
e Putting aside the argument of th.e.pohtlcal_ bearing of Can-
ada as an element of the Great British Empire which is the
glorious ally of Japan, and simply viewing the matter from
the commercial standpoint, I have a strong conviction that it
is most timely for Canada to enter the new Anglo-Japanese

t!eaty.
. . I
P .
are the two “losb famous ones fol thell Iﬂpld log!esﬂ Espe-

tween Canada and Japan is a great responsibility indeed rest-
ing upon the statesmen of both countries.

——— - —

NOVA SCOTIA TELEPHONE COMPANY DEAL
CONSUMMATED.

The Nova Scotia Telephone Company has passed into the
hands of the Maritime Telegraph and Telephone Company, the
shareholders of the former having accepted the offer of the latter
company at a meeting held recently. The transfer of the com-
pany’s property will take place on July 1.

The amended offer of the Maritime Telegraph and Telephone
Company was as follows:—

No. 1. $135. Cash,

No. 2. $100. Six per cent. bond.

35. Cash,
No. 3. $100. Six per cent., bond.
30. Six per cent. preferred stock.
30. Common stock.
The value of each of these ‘‘blocks’’ is estimated as follows:

Worth.  Total.
A T g S ENE e N R R G L o $135 $135
p-c.

2—100. 8ix per cent. bond........... 105 105

ORER. . U e R e 35 $140
3—#$100. Six per cent. bond........... 105 105
30. Six per cent. preferred stock..100 30

80, Commion, . . i sss oy 80 9 $144

Offer ‘‘Number 3’’ does away with the necessity of having
gecurities underwritten, and the saving in underwriters’ profits
and brokerage charges that would otherwise have to go to middle-
men would in this case accrue direct to the benefit of the share-
holders.

The same explanation applies to offer ‘‘Number 2’7 to a
lesser extent,

The vote to accept the offer of the Maritime Company was
carried by a big majority, it being 66,924 for and 8,449 against.
An application has been received from London for all the bonds
not taken by the shareholders under the offer above specified, the
bonds to be made payable in London as well as in Halifax,

The balance sheet of the Nova Scotia Telephone Company as
presented by the shareholders’ committee showed earnings of $30,-
000 in excess of the 6 per cent. dividend, and quick assets on
hand in cash and investments of $235,000,

The shareholders’ report in part said:—

¢“As to the financial condition, we find that the accounts of
assets and liabilities, as submitted to you with the report of 1910,
only deals with the three subsidiary companies in the item of
‘stocks and bonds of other companies, $451,801.13.” *’

Further on are the following:—

““The statement submitted to you shows gross earnings of
$278,265.89, but this is only of the Nova Scotia company.

““We submit herewith a statement of the earnings and ex-
penses of the four companies showing total receipts of $393,-
345.58 ‘and expenditures of $185234.78, and showing revenue of
$208,110.80. From this take dividends $70,833 and add balance
from 1909, and you have $159,123.35 balance of revenue; from
this is to be deducted depreciation for the year.’’

—_—- -

ONTARIO’S RAILWAY MILEACE.

—

Ontario’s railway mileage totals 9,017.04. During 1910
there were completed and opened for traffic, according to the
report of the Public Works Department, just issued, 357.52
miles of railway. Of the 757.95 miles of the Transcontin-
enta] across Ontario, all of which have been located, 531
miles have been graded and 383 miles of tracks laid. On the
Algoma Central and Hudson Bay Railway 08 miles are under
construction, z

Prior to Confederation the railway mileage in Ontario
totalled 1,447.5 miles. Since then 7,570.44 miles have been
completed. There are now 7Q3.77 miles under construction.
The total electric railway mileage is 721.73. There are under
construction 67.5 miles,

i ’s striking advance : :
icf;:ui{x’eflf:lfs%?b?e resoul%:es and its great potential opportunity




June 17, 1911. THE MONE

TARY TIMES 2421

WESTERN CANADA. '

British Capitalists Interested in Saskatchewan—Crop
Conditions Most Favorable—In the Wheat Markets.

Monetary Times Office,
Winnipeg, June 13th,

June rains have been plentiful this year, and crop re- |
ports are better than they were last year by at least thirty |
per cent. This, combined with the big increase of acreage,
gives promise of the biggest crop ever harvested, a crop |
which is placed by Mr. William Whyte, of the Canadian |
Pacific Railroad, at 200,000,000 bushels of wheat and an |
unestimated quantity of oats, barley and flax.

A crop estimate sent out by the Northwest Grain Deal-
ers’ Association, prepared by Secretary Fowler, places the |
total area under crop in the prairie provinces at 16,052,710 |
acres, an increase over last year’s planting ranging from
4 per cent. on oats to 40 per cent. on flax. The increase of |
wheat acreage is 15 per <cent. and 12 per cent. in barley. |
The low percentage of increase in oats is partly accounted |
for by wet weather that has interfered with late planting
in some sections. Mr. Fowler’s report says that the con-
dition of growing crop is the best since 189s.

The Winnipeg Business Men’s Excursion has returned
from a ten-days’ trip through the prairie provinces and re-
port an amazing growth since last year’s visit. The party
stopped at thirty places en route, and obtained a deal of |
information upon business conditions and the growth of the
West. Interviewed, the men who made the trip agree that |
the crop and trade were never better and that Western cities |
and towns are making wonderful progress in business and |
civic growth, |

An important announcement is that the Canadian Pacific
Railway will build 553 miles of branch roads in the West |
this year. Debentures have been sold in Great Britain to |
obtain money for this purpose.

British Capital For Saskatchewan.
British capitalists have secured a street car and power

franchise for the city of Saskatoon and will spend consider-|C

able mone}i‘ in developing hydro-electric power for this
purpose, he syndicate has deposited two million dollars
as a guarantee of good faith, and will ask for a 20-year
street car franchise. Power is to be developed from the
South Saskatchewan River,

A big industrial event of recent occurrence at Moose
Jaw, was the opening of the Robin Hood oatmeal mill—a
department of the Saskatchewan Flour Mills. The new mill
will use over two million bushels of oats a year and is a
valuable addition to Moose Jaw’s industrial plants,

G. P. Morse, of the Public Works Department at Ottawa,
is in Prince Albert, Sask., making arrangements to complete
the survey of the Saskatchewan River. This work was
started last year and it is the intention of the government
to make the Saskatchewan a navigable highway of traffic.
The party will make its headquarters at Prince Albert and
will do detail work on the river between Prince Albert and
The Pas. > 2 3

The power project of the city of Prince Albert, whereby
12,500 horsepower are to be developed from the Saskatche-
wan River at La Colle Falls, some twenty-five miles below
the city, is rapidly assuming the status of a definite under-
taking. Tenders are called for June 13th for the construc-
tion of a dam and headway, while by the 26th of this month
tenders for the necessary machinery are to be in. The
present plan is to build the plant in sections developing
some 3,500 horsepower from the initial section, 6,000 from
the intermediate, and 12,500 from the final stage. The
engineers are Messrs. C. H. and P. H. Mitchell, of Toronto.

Agricultural conditions are reported as specially favor-
able throughout FEdmonton’s tributary territory. Winter
crops wintered well; spring crops went into the ground in
excellent condition, and there has been ample moisture.
The prospects are exceptionally favorable for both grain
crops and hay and pasture, 3 = :

Calgary and Medicine Hat are engaging in a lively
competition for the new Canadian Pacific Railway shops,
to be built at one of these cities. The location of the shops
means much to the place that secures the prize, and neither
city will spare their efforts to land it.

In the Wheat Markets,

Instead of the easier markets which were expected after
the close of the May trades, the week has experienced a
sudden and unexpected rise in valties, due chiefly to the
strongly unfavorable reports on the winter wheat crops in
the United States south and southwest. The advices created

, which early in the week developed into excitement and
carried prices higher than they*have been since the be-
ginning of January. The publication of the United States

| Southern States,

contradictory opinions, but was generally given a bearish
construction. The report indicated a total winter and spring
wheat crop of 764,000,000 bushels, the largest ever raised
in the United States, but its bearish effect was offset by
the hot wave in the West and the probabilily of considerable
deterioration, which caused further buying and forced
prices to a higher level in the American markets,

| Local Wheat Values Advance.

Our Winnipeg market kept pace in sympathy with the
Eulvances in the American centres. There was heavy buy-
ing of July wheat by the large houses, and values reached

; as high as 1023 c. Since then the trade has been quieter, with

a generally poor demand for cash wheat and markets nerv-
ous. Prices are above export, but the visible supply of
contract wheat is small, the quantity in store at Fort Wil-

| ilam and Port Arthur being much less than a year ago.

The movement from the country is on a moderate scale, but
may increase with the completion of seeding over the West,

With the exception of a possible decrease in the yield
of United States winter wheat, the general situation at the
present time is bearish, as indicated by statistics. World’s
shipments are large and visible supplies continue to show
increases, while wheat cutting has already started in the
There scems to be abundance of wheat
in sight for all requirements till the new crops are ready.
The future of the markets appears now to depend on whether

| the crop production for 1911-12 will be sufficient to fill easily

the consumptive requirements for the coming crop year.
Notwithstanding the increase in United States visible and
the large world shipments, the overplus of last year’s crop
is thought to be only moderate, and that practically the
requirements for season 1911-12 will be dependent on the
coming year’s production,

- -———‘-..—-

RAILROAD EARNINCS.

—

Railroad earnings for week ended May 3i1st:

Increase
1911, 1910. or decrease,
[C. P. R, coennennnn $3,124,000 $2,754,000 + $370,000
G TR, o 1,341,847 1,208,103 + 133,744
N idedaVane 437,200 350,300 + 77,000
|T. & N. O. ....... 37,032 37,137 + 705
Halifax Electric .... 5,804 s,188- .+ 640
Railroad earnings for May:
Increase
1911, 1910. or decrease.
G PR e ssnens $0,111,000 $8,215,000  + $896,000
G L Rt danwnis o oe 3,042,055 3,731,820 + 210,235
G NC R Siaieisine 1,445,900 1,224,000 <+ 220,700
T & N O casvives 113,515 116,880 g 3,374
Halifax Electric .... 17,106 15,672 + 1,523

Railroad earnings for week ended June 7th:

Increase
10171, 1010. or decrease.
o R TR e e 82,071,000 81,841,000 + $230,000
R T B e s 873,582 701,354 + 82,228
T. EN.-O susveee 37,284 26,071 + 312
Halifax Electric .... 4,203 4,165 e 38

— et D e

SECRETARY KNOX SUPPLIES FICURES.

For the purpose of strengthening the argument in favor
of reciprocity with the United States, Secretary Knox has
supplied the Senate finance committee, Washington, with
the latest figures, regarding imports into Canada from the
United States. They set forth a much larger trade in the
commodities that would be affected by reciprocity during
the year ended March 31, 1911, than the figures upon which
the pending bill was based, which were those for the pre-
ceding year. For instance, it is stated that on these last
returns the total remission of duties by Canada on American
products would be 83,364,000, instead of 82,561,000 during
the preceding year.

The heaviest remissions are in the free list, and particu-
larly on agricultural products, which is a few thousand dol-
lars under $2,000,000. The greatest remission of duties
would be on fruit, vegetables, and live animals, but an in-
creased trade is shown in cotton-seed oil and seeds. Farm
products show a uniform increase.

~On the mutually reduced list, including manufactured
articles, the total remission of duties would be more than
8810,000, as compared with 8578,000 the previous year.
Agricultural implements form an important item in this list.
as well as motor vehicles. Canada’s world trade also in-
creased during the year from 8$655,081,000 to $736,215,000,
the United States continuing to hold the front rank with
exports to Canada of $284,035,000. Canada’s exports to the
United States showed no increase, though her imports from
the United States were nearly 62 per cent. of her total

Government report during the week brought diverse and

imports,
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FIRE LOSSES AND PREMIUMS.

Forty Years’ Underwriting in Canada Shows a Loss
on Operations—The Situation in the
United States.

Canada’s fire waste grows heavier every year and conse-
quently little reduction is obtained in insurance rates. The
insurance companies in Canada and the United States are en-
deavoring to educate the public respecting fire prevention.
Meantime, the companies are scarcely making both ends meet,
as the result of their operations. That the companies transact-
ing fire insurance in Canada during the past forty years have
not made but have lost money in their operations, is apparent
from figures compiled from the Government bluebooks. While
complete data are mot available regarding the business prior
to 1875, sufficient statistics are obtainable to give a clear idea
of the trend of the business from 1869 to 1874.

In that period the premiums received by companies re-
porting at Ottawa amounted to $15,143463.

From that amount is deducted $100,000 representing out-
standing premiums on December 31st, 1868, which leaves $15,-
043,463 as net premiums. To that sum must be added $210,000
representing premiums unpaid on December 31st, 1874. Here,
then, is a total premium amount of $15,253,463, £

Some Convincing Figures.

gﬂof)h)ﬂ. net ]""-““;“ paid in the five years’ period amounted to
$~. 20,074; and with losses unpaid at the end of 1874 of $234,-
176, th‘o total losses incurred are $9,854,250, a ratio to premiums
of 'ﬁ:l.b()_p(-r cent. The inerease of the reserve for unexpired
policies in the five years amounted to $2,022,303. Fifty per
(;gnt_. of that gain, together with estimated expenges of $4,-
576,039 ndded to the losses paid, makes a sum of 815,441,440-
Deducting the premiums received there is seen to be an actual
loss in underwriting in the five years of $187,977, a ratio to
premiums equal to 1.23 per cent,

In examining the figures of Canadian fire insurance re-
ported from 1875 to 1908 complete data are available. In
that period the pmmiums paid and outstanding of Canadian,
British, and United States companies totalled $251,260,021.
The ratio to premiums of losses incurred by the three groups
of companies doing business in the Dominion were 66.75, 65.26
and 60,09 respectively. These losses approximate $163,242,836,
a ratio to premiums of 64.97 per cent. To that sum must be
added $9,453,479 representing reserve on unexpired preminms
and being a ratio of 3.76 per cent. of premium receipts. Fin-
ally there are expenses. Those of the Canadian companies were
38.35 per cent.; of British, 30.33, and of United States, 31.85
per cent,

Net Loss Was Fourteen Thousand.

The total expenses of the three groups between 1875 and
1908 were $78,891,456, a ratio to premiums of 81.19. Adding
together losses, reserve on unexpired premiums, and expenses,
a total outgo is obtained of $251,087,771, a ratio of 99.92 per
cent. This amount dedueted from. the premiums shows a profit
to the companies in the thirty-four years’ period of only $173,
250, a ratio to premiums of .08 per cent. Against this there
is a loss for the six years prior to 1874 of $187,977. There-
fore, the net loss on forty years’ fire underwriting in Canada’
is $14,727. Tl}ls is an indxn?wtable reply to those who talk
glibly of the ‘‘huge profits’’ made by authorized companies
transacting business in the Dominion,

The last annual report of the National Board of Fire Un-
derwriters shows that in 1909, 88.50 per cent. of all the pre-
miums paid for fire insurance in the United States was con-
uuryed in expenses; in }9(_)8, 40.47 per cent, was so consumed,
while for the entire period from 1860 to 1909 the average was
36.07 per cent,

Expenses and Receipts,

“‘Such a ratio of legitimate expenses to receipts hardl’y
seems possible to the property owner, who is likely to think,”’
gays Mr. C. F. Carter, in the American Review of Reviews,
¢t{hat the simple process of filling out the blanks in a printed
olicy form by an agent constitutes the whole process of fire

insurance. A liberal share of the expenses of insurance com-
panies can be accounted for promptly under the head of taxes.
Of the $1,255,486,068 collected in fire premiums in the United
States in the five years ending with 1909 no less than $33,
476,213 was consumed by taxes. This amounted to 2.67 per cent.
of the gross amount of premiums collected. But as $736,911,-
795 in fire losses were paid ﬂ;: tﬂtJ;Jes ]1;08!;:";5%1;?(1}) 3(;;415%;31‘; :to;l:lt.
: A RN .

of the premiums remaining %e:t. N the cxienmll 5

3 5
or, in other words, 6.45 per ce
’ ‘¢Qinee insurance is nothing more nor less than a method

i istri he losses by fire, the
i taxes in order to distribute Y :
gtfat]:: }:rigsimply levying taxes upon taxes, or to put 11(;1 %noth;r

adding an extra burden to that already impose hy the
Xez{;uction of wealth, TFor it must nl:)tt bi gorgotntgg ti;,l:: i,;n
i annot pay out what 1t does 3
31?;: r:,:::s cf)figa?; cinsurangeycompames are simply added to
the premiums paid. by policyholders. =

" % About- 5 per cent. of the premiu

justers and special agents, traveling expe

is required for ad-
rts, and their hotel

and other traveling expenses for supervising the business. Ten
per cent. goes to pay the official staff at head-quarters, clerks,
bookkeepers, remt, advertising, postage, expressage, printing,
stationery and general office expenses. The largest single item
of expense is the commission to brokers and agents, which
ranges from 5 per cent. to 37% per cent. The real cause of
high rates is the unnecessary waste by fire, which in the last
thirty-five years, exclusive of forest, mine and marine fires,
amounted to $4,906,619,240. In 1907, a normal year, recorded
fire losses were $215,084,709, while fire defence cost $241,401,-
191. The sum of the two items was equal-to half the value of
new buildings erected. The fire loss alone in the United States
for the five years ending with 1907 averaged $3.02 per capita per
annum, while the per capita loss in six nations in Europe, in-
cluding Germany and France, for the same period averaged 33
cents a year. Matters are growing worse instead of better,
for while the population inereased 73 per cent. between 1880
and 1909, the fire loss increased 134 per cent. These facts
sufficiently explain why during the half century ending. with
1909 an average of 58.43 per cent. of premiums was required
to pay losses. It also indicates the obvious way to reduce
rates, Official figures gathered by the New York State Insur-
ance Department for the eighteen years from 1891 to 1908 show
that an average of only 3.06 per cent. of the premiums remained
with the companies as profits each year.

The Question of Rates.

““An average profit of 3.06 per cent. throughout a period
of eighteen years is hardly compatible with accepted ideas of
trust methods. As a matter of fact there is no such thing as
an insurance trust. The instinct of self-preservation has com-
pelled the various companies to pull together in certain specific
things for the common good; but aside from these each com-
pany works out its own salvation. The specific things include
the educational propaganda and the fire prevention campaign
conducted by the National Board of Fire Underwriters as al-
ready indicated, the limiting of commissions and the making
of rates. State rate-making seems to be impracticable. Texas
tried it, but gave it up. Kansas tried, but the law as it now
stands limits State intervention substantially to inquiries and
recommendations, The National Board of Fire Underwriters
tried its hand at rate-making, but abandoned the task as be-
yond its powers in 1888, and has since restricted its efforts to
other matters of common interest. Neither can any single com-
pany undertake to make rates for itself without inviting ruin
for the sufficient reason that it cannot have in its own field
broad enough experience upon which to base a rate both high
enough for safety and low enough to attract business in com-
petition with other companies. The New York Fire Insurance
Exchange endeavors to apportion rates so that each class of
risks may come as mear as possible to the payment of its own
losses and contribute its just proportion toward expemses, pro-
fit, and reserve accounts, distinguishing between individual
risks of the same class so that proper credit will be given for
variations above the standard of the average risk of that class,
and proper charges made for variations below the standard.”’

—_—— -

LONDON AND LANCASHIRE LIFE AND GENERAL ASSUR-
ANCE ASSOCIATION.

New policies to the number of 1,367 for $3,284,305 were
issued during the year ended December 31st, 1910, by the Lon-
don and Lancashire Life and General Assurance Association,
Limited, of London, England. The income, premiums and in-
terest amounted to $2,134,861. Among the payments were
claims by death with bonus additions, $796,323; claims under
matured endowments with bonus additions, $372,497; surrenders
annuities, ete., $116,420, and management and other expenditure,
$322.716. The total invested funds now amount to $13,550,328.
Under the heading liabilities is found capital including reserve
funds of $523,381. The life assurance fund reaches the large
total of $12,956,312. The following items are included in the
assets: Mortgages, ete., $1857442; British and Colonial de-
bentures and stock, $3,668645; railway debentures, stocks and
shares, $5,344,322; foreign government securities, $530,190; other
investments, $1,014,016; cash, $170,092.

These figures illustrate the continued strong position of the
London and Lancashire Life Agsurance Association. Mr, Alex.
Bigsett is the energetic and progressive secretary for Canada,
with head office at Montreal. Mr. W. E. Mackay is the com-
pany’s general manager and secretary with headquarters in
London, England.

—_——

bia mines the British Columbia Copper Company has been draw-
ing its supply of coke since May 1 from Pennsylvania. While
this coke is much better in qualit{, the cost of smelting has
been somewhat increased. Recently the Canadian Pacific re-
duced its rates on coke, which enables the British Columbia
Copper Company to continue operations with the Pennsylvania
coke satisfactorily, and the Granby and other mining com-
panies have resumed operations, using Pennsylvania coke. The
Canadian Pacific Railway is now willing to make further re-
duction dn the rates on coke which will enable the copper com-
panies of British Columbia %o continue operations under normal
conditions and they may hereafter use the Conmellsville coke

preferentially.

On account of a strike involving all of the British Colum-
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TRADE OF CANADA BY COUNTRIES.

ErLevex MoxTHs ENDING Frnruary,

CouNTRIES. : 1910. 1911, 1910, ‘ 1911, g
Imports Exports. Imports. | Exports, Imports. Exports, Imports. | Exports.
British Empire. | $ ‘ $ $ $ $ 8 ‘ 3 H
United Kingdom | 6,278,953 8,685,221 5,731,225 84,435,402 | 141,400,678 | 99088438 | 128,940,801
Bermtd& ... vnsrosnsrs , 340 717 0,088 I........ 419,149 | 09,025 422,756
T L A S e S | 232 980 12,913 200,110 1,026,958 2,227,170 | 677,701 2,036,609
British Australasia:— { ’ |
RPN ¥ov 135075 o s s am s o« s AR o'e s Hae 35,833 243,130 36,352 200,140 366,702 3,313,288 | 456,532 3,586,330
New Zealand. ......... o 55,332 52,157 71473 91,561 724,004 803,375 | 225,908
ERTtial anE INGIDB. . - vvn dimtins svonripies ho dess | 389,831 8,126 352,533 14,802 3,064,375 15,6 | 110,795
R 7 2 ¢ 010y s ki v v sle 0 OB BNl 561,686 71,479 549,008 80,169 2,525 621 505,500 | 556,142
L C ANt TOAME 5055 v ducbions oo shaPoi safonsy 192 306,425 96,982 391,028 5,450,722 2,619,591 | 3,685,214
e S R S T e s L I N 6,062 36,364 10,548 150,552 84,817 | 94,010
Hong Kong . 34,110 36,304 37,640 | 12,439 210,918 143,224 143,849
Newfoundlan: 4224 | 176,632 161,419 122,316 1,562,747 3,679,032 | 3,718,905
Other British Colonies. . o) con- LAY 33X i o1 e 460 | 65,212 26,999
L r PRI e £ e T AN S | 9,458,121 | 7488076 10,040,708 5,500,064 55,722 | 155,606,750 | 117,180,884 | 144,688,302
Foreign Countries. | {
Argentine Republic............coiiiviiineniiie... 196,073 133,398 217,436 119,916 1,967 085 2,754,207 1995873 | 2,885,700
T T e S S e S R 128,925 27,748 91,349 21,741 1,000,172 52 201 1,232 861 106,801
8 37,967 324,616 48,749 2,780,029 2,832,646 3,255,107 | 2,677,184
7 94,543 63,840 112,830 614,170 780,044 873590 | 1,009,764
SN e ey 42,882 122,718 84,980 8,348 | 350,183
136,976 27,731 62,527 684,674 1,060,041 636,416 423,805
e 31,918 166,695 222,178 302481 | 220,185
130,853 | 51,635 115,216 480,356 1,685,006 L216.802 | 1742114
39,504 2,063 22,628 63,772 309,847 7,135 | 308,065
150 159,856 150 648,201 2,000 1,150,735 | 1,880
1,607 350 B R 38,646 25,878 28,160 | 11,669
171,462 1,129,258 179,421 9,003,101 2,205,707 10,632,672 | 2,547,608
I s s hiies 1,183 622 16,031 3,828 | 23,601
........................ 1,052 280 7 F ) A S ek 2,
80,508 BS8,164 63,154 7.171,220 2288457 | BBALTI2 | 2,401,780
200 % o PR 376,882 1,424 ‘ 414,63 l 133,621
2,083 1,600 2,725 14,615 71,610 21,601 120,812
62,463 140,956 60,741 | 1718064 1,860,469 1,673,854 | 1,319,200
16,862 94,161 61,067 793,147 787,704 | 086 321,076
22,620 156,044 | 10,718 1,980,955 579,710 2,240,388 | 505,100
108,877 28,904 | 71,803 183,747 812,005 l‘ 450,199 | 1,163,306
46,796 13,505 2,47 133,853 446,996 | 280,606 | 372,884
2,604 35,028 1,676 177,078 105,302 | 261,834 00,186
W Lo 370 37,560 13,308 | 61,624 | 33,488
33,017 o e R 85,076 146,200 | 20,011 | 58,265
........................ Iy vevvins B 84,386 4417 500,283 204 413,040
............................ 18 l‘;' PO R,R‘l‘l -zx_u}n 127,088 | .:::,tzll%: -}2?24!? . &(z‘ug
............................. , 102 742 13,4 202,317 321,044 | 1 562 4030,
T TR Nl S603 | 100783 3604 | 7o | 14684 27,745 2143
T S G A S 197 5697 | 1.512 7.012 | 141,821 3,422 134,951
SPAUIN. . cveviniiiiiiiiii e 14,363 320 55480 |....... o.| 961,856 | 47,453 1,074,721 22,612
Switaerland..... ... LT X 351 248817 348 | ’f{;‘,"“ £5%9 L0108 il
PR R G hu R avans ¥s is N nsusss 6assnannssnnssdssensns 29,749 32,1 2 3
g:l:‘t! - fute ............ 17,545,848 7,070,296 21,629,739 | B,8564,804 .aﬁ.su 101,3&&9 !&.7!&'&‘ m,o;&?u
Venezuela 1.\ 1111 i O R R {1 S g | 4568 12768 | 67,50 77,608
Other foreign countries.............. ... 0 1,147 30,450 "19,237 66,130 18LO07 | 964,735 | 857386 | 028,005
iy R IR D R e S 20,883,341 8,460,763 | 25,647,406 | 10,467,500 | Z33,046,M7 | 122,670,682 | Z04.870,740 | 130718417
30,341, 15,049,730 | 85,088,118 | 17,367,164 | 832301600 | 278,186,812 | 412,000,633 | 275,306,719
Grand Totals............. o { $46,201,201 £52,045,277 $610,577,981 m.%.m
PUBLIC DEBT T T n .| Month | Month || Totalio | fetalte
svenue & Exeenorruns of Apr. fA 30t
LiAmiLITiRS— $ s Co Y . h Apr.| 30th Apr,
Payable in Canada. ... 1,872,626 AT D 90" | 191 1910 1911
Payable in England 257,451,050 | 271,050,677 REvENUE— ¥ $ ] 3
Pavablein Eng., Temp'y 17,088.388 ............ Customs . ..oovenniiii 516,867 642.671|| 60,158,322 73,346,681
punk Circul'n Redemp. 1,115,508 1,316,408 Excise ... . 215,415) 278 842|| 156.324.048| 16,920,960
Dominion Notes 7224, 89,994,270 Post Office X 2LL677|  263,443|| 7.763.345| 8,905,633
Sa Banks . 56,908,911 ,034,858 Puablic W'ks, incl'g Rlys............ . 346,660 164,595)| 10,413,660| 11,285,223
-!-h,:., “:\d. g'gm l?gg Miscellaneous .......covvvvviiiiiniiinas 380,675 560,608(| 6,734,884| 6,420,047
vince Accoun 11,920, 20, st | S s | e | s
Miscel. & Banking Accoun .| 21278358 | 23,760,772 Total .....e.us Pestssaseiiaaseianae, - 1-73},27 2,210,220/(100, % ue,m,m
Total Gross Debt......ccccvvinnnn.. 169,900,946 | 473,330,330 |___ExemwoiTURE ... 4.802.136| 6.020.865!1 73.650.882! 81.620.061
An‘uﬂ— - onde "‘—’_u o _‘“ &;‘ Exrexorrurs on Carrtar Account, Erc,
nvestments—Sinking Funds............ = 606, s
Other Investments. . .| 26216851 | 27,501,851 Fub, W’ks, Riys, & Canals 1,662,900/ 1,795,304/ 27,260,334 20,621,834
e | dmE mmE| i NI e —oe
STV S ¥ ¥ y ¥ U B R
. . v Rallway Subsidien. 112001111 ZOMSO0T| | 284408
............... ¥ Y unties 462,
Total Assets........... 138,852,588 | 130,800,300 South AfricanContingent. . 2 17 R S
;m{ §“ Debt t°31m.?u?:§ ,,,,,,,,,, %%’% g'&.w_gg N W, Territories Rebell'n................... - PIPRERERTY - — 33,688
‘'otal Net Debt to e i e aenaa| 325,976, 836, e
B U s i s e e i 1,914,768] 1,882,822 33,876,455 32,330,202

GRAND TRUNK PACIFIC’S PROGRESS,

In an interview President Hays, of the Grand Trunk Pa-
cific Railway said: ‘‘Two years more will be occupied in
linking up the eastern and western sections of our road. Then
will follow the building of a branch line into Vancouver.
The Grand Trunk Pacific also will make an early start on the
construction of a dry dock at Prince Rupert, as well as other
terminal improvements to cost $3,000,000.°’

Mr. Hays also said that the construction of the proposed
branch line from Fort George to Vancouver would not be un-
dertaken until after the completion of the main line. Tenders
for the building of the gp of 410 miles between Tete Jaune
Cache, 50 miles west of Yellow Head Pass, and Aldermere, in
the Bulkley Valley, will be called for immediately.
 The main line has now been extended 200 miles west of
Edmonton to a point near the Athabasca and less than 35
miles from the summit of the Rockies at Yellow Head Pass.
The rails will be laid across the summit in the autumn.

LARGE LUMBER MERGER.

. A $5,000,000 merger of lumber interests in British Colum-
1)"’» in which Grand Rapids capital is largely interested, has
just peen completed. By the merging of the holdings of the
Michigan-Pacific Lumber Company, with a capital of $1,500,-
000, and the Michigan-Puget gounc'l Lumber Company, with a
capital of $1,000,000, both Michigan corporations, there was
formed the Canadian and Puget Sound Lumber Company of
British Columbia, with headquarters at Vietoria, B.C., where
papers have been filed. The president is Charles W, Liken,
of Sebewaing, Mich., the secretary, Orla B. Taylor, Detroit;
the treasurer, Guy 8. Brown, of Victoria; directors, bndley B.
Waters, Grand Rapids, chairman,

—_—-——

The Ontario Securities Company, Limited, Toronto, have
issued an attractive bond list replete with interesting statistics.
'ghedlist should be in the hands of every investor interested in

onds, \
i

L
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FIRE INSURANCE BUSINESS IN MANITOBA.
JOINT STOCK INSURANCE COMPANIES,
Assets in Liabilities Gross Premiums Amount of Risk in
Name of Company, Manitoba. in Manitoba. received in Manitoba. Manitoba.
Byandotl, ./, Jiiiy, B 1 $ 31,645.64 $ 17,524.46 $ 23,661.31 $ 1,235,852.79 1
British Northwestern, ............ : ggjozus 5,742.50 4273.84 ’615,’098.88 2
Chnadn Weat. o oi i iavvn 84213 3,864.13 20,704.26 962,778.
Central Canada. ..............-.- 4 15157878 35,503.44 174,713.00 464708894 4
T ST e e 5 55,089.68 44.775.00 9,302.83 683,935.00 5
Ontitental. | ok e 6 37,243.51 10,375.69 6,900.82 348,587.00 6
ortl West, = < ooir, cebilid it i, 7 147,032.33 62,860.73 17,129.97 2,362,934.00 7
Pllnisere: i oo B 8 74,868.50 118,360.16 22,172.25 1,676,811.31 8
Retail Merchants, «......ccooevens 9 23,186.97 1,305.22 1,542.41 89,650.00 9
W IDaE e i e 10 101,831.16 30,797.25 49,034.51 2,799,051.00 10
$765,392.86 $342,108.58 $329,435.20 $15,401,786.04
%@friga% Central. «.............. 1 3 15,285.00 $21445.58 $33,675.13 $2ﬁggg§%g.gg 1
ritis R L e st s 10,000.00 2,913.05 .
ga}umg.... R A i, 10,000.00 957.27 9§656.1§ gggggfgg i
o T R RN SR AT e 10,000.00 5,882.6 ¢
T R R 5 10,000.00 Nil. 3,795.72 25853452 5
g;m?ias ....................... 5{; ig,gog.oo 2,815.63 22,234.22 1’3%?’3?;8'83 t;
i S T 00.00 Nil. 0.1: b
?:&3::;) nBay. .................... 89 Transferred to a Dominion License. 1,638 o g0 g
...................... 10,000.00 ] ,638. i
Liverpool Vietoria, ............... 10 15,280.93 7,2%?.‘2)(7) 14,847.1§ 74931350 10
ﬁ?;(ﬁhelm, U..8 Branch.......... 11 10,000.00 9,498.00 4,995.99 375,638.00 11
. oo ewé):th i SR Dt 12 10,000.00 3,697.35 7,155.81 341525.00 12
Spring Garden. .................. 13 10,000.00 6,229.07 19,508.83 1,413283.80 13
MIVEIRBL . oo oo il v i anenis 14 10,000.00 11,478.12 16,916.24 888,435.00 14
National Unfom: 5 0l susanis 15 13,383.27 20,400.07 18,877.67 1,278,250.00 15
$153,949.20 $77,805.36 $165,987.55 $10,734,634.56
MUTUAL INSURANCE COMPANIES.
Premium Gross Premiums
Name of Company. Assets. Liabilities. Note Asset. Received. Amount at Risk.
Canadian Millers, ................ 1 $ 10,500.00 Nil. $ 26,641.00 $ 2,881.81 $ 132,000.00 1
Michigan Millers, ................ 2 10,000.00 $ 7,223.35 12,625.00 5,852.64 489,620.00 2
Millers’ National, ................ 3 10,000.00 3,826.44 9,311.50 7,826.92 672,286.00 3
Ol Mlem " Sy 4 10,000.00 4,610.93 92,812.25 10,347.97 920,250.00 4
Manitoba Farmers Mutual Hail.... 5 28,425.52 23,564.39 60,210.31 1,728,208.00 5
Mennonite Mutual Hail Ins. Co..... 6  1,190.67 Nil. Not Given 506.18 Not Given 6
Provineial Mutual Hail Ins. Co..... 7 10,368.30 Nil 14,608.21 5,913,922.16 7
%tate Farmers Mutual Hail Ins.Co.8  10,000.00 1,460.46 13,236.40 238,465.00 8
es Moines Mutual Hail & Cyclone
s A ey e y 9  102,678.00 Nil. 19,948.00 5,212.85 124,675.00 9
Miniota Mutual, .............. :..10  20,968.90 1,163.48 75,219.65 17,613.80 5,432,168.56 10
ggrtt;gev _lat BRI 3 oot s 11 327,529.9%z Néi'b'w L Zii‘;%gg 7%%2%3; 20%51%,3215.%% 11
T PO PR P e ¥ ; ; ; :
Regail L\ifng?rax;len e }g 33:322.35 '412.95 . 2,765.90 509,660.00 :}?2»
e T S 14  23,213.44 412.95 9,814.25 3,239.82 853,410.00 14
Wawanesa Mutual, ............... 15 57,555.75 7,171.71 130,838.21 5,510.07 10,183,340.00 15
$679,811.39 $68,565.24 $679,450.23 $232,634.97 $48,364,900.72
-
PERSONAL. assistant manager of the Vancouver branch, has been appoint-

der,“(; errard Koop, London, Eng., has invested several thou-
sand dollars in town property at Merritt.

The Union Bank of Canada will open a branch in Nanaimo
under the management of Mr, D, T. Ashley,

Messrs. Frank C. Armstrong and D. Lorne McGibbon, Mon-
g%al, have secured control of the Summit mine, Sheep Creek,

Mr. J, Dawson, formerly of St. Catharines, where he was a
station age'ntdfox;f ttendyears, has been appointed secretary of the
Calgary board of trade.

Mr. Valentine Hicks, of the Northern Crown Bank, has been
transferred from Peachland to Vancouver. He has been suc-
ceeded at Peachland by Mr. Alex. Seaton.

Mr. A, E. Hepburn, Vancouver, is on his way to London to
close a deal for the purchase by British eapitalists of the coal
property on Tumbo Island, Gulf of georgla,

. C. Thompson, a diamond expert of Kimberley, at-
tractlg; b(;r t‘ge reportp of diamonds having been found in Oliv-
ine Mountain, Similkameen distriet, British Columbia, is mak-
ing an examination of the country.

Mr. 0. W. Rowley, manager of the Calgary branch of the
Canadian Bank of Commerce, and who is leaving to assume
the management of the Winnipeg branch, was recently tendered
a banquet by the business men of Calgary. s

k of Montreal has been ap-

Mr. C. W. Dean of the Ban e

i i r of the main office of the
pm?te%ui“ggvmaﬁzggdith, who was manager, vnll’devtoter:::;:
;?h.is time {o affairs of the head office, where he 18 at p
assistant general manager.
he Reston, Man.,
dds, formerly manager gf t I
branﬁ"ogafll‘es%an])ﬁ of British North America, and until lately

ed assistant secretary of that bank in London, England. Mr.
P. C. Harrison, the manager in Quesnel, B.C., succeeds Mr.
Dodds as assistant manager in Vancouver,

Mr. Charles M. Hays, president of the G.T.P., accompanied
by Mr. E. F, Chamberlin, general manager; Mr. D’Arcy Tate,
solicitor; Mr, J. E. Dalrymple, assistant traffic manager; Mr.
W. T. Donnelly, engineer of New York; and Mr. G. D. Hall,
landscape architect of Boston, were in Prince Rupert last week.
The completion of the through line is expected by 1913.

Mr. W. J. Ambrose, accountant of the Montreal branch of
the Bank of Montreal, has been appointed manager at Leth-
bridge, succeeding the late Mr. R. F, Reeve. Mr, F. G. Woods,
manager at Raymond and acting-manager at Lethbridge since
Mr. Reeve’s death, is transferred to the managership at Indian
Head, and is succeeded at Raymond by Mr. W. H. Jackson, ac-
countant at Calgary branch,

—_—-———

Three houses within three blocks of each other in South
Vancouver were burned by ineendiaries.
were employed erecting the buildings, which had just been
completed. The suggestion is advanced by non-unionists that
the present labor fight is responsible for the fires.

The National Union Fire Insurance Company of Pittsburg,
Pa., of which Messrs, F. C, Lowes & Co., Calgary, are agents
for the Province of Alberta, are obtaining a Dominion charter
and have made the necessary deposit of $50,000 with the Do-
minion Government at Ottawa,.

That during a period of twenty-four hours fourteen false
alarms were rung into the fire department at Winnipeg, was em-
phasized by Fire Chief Buchanan in his fortnightly report.
During the two weeks the total number of calls totalled 46,
only 19 of which were for actual fires.

Non-union workmen.

[ Y
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RECENT FIRES.

Monetary Times’ Weekly —lfegister of Canadian Fire
Losses and Insurance.

The following particulars are
Press reports of conflagrations. TUpon these are
instituted further inquiries which appear under
heading ‘‘Additional Information.”

Caradoc, Ont.—Barn of Mr. Moore destroyed ; loss about
$1,500; origin, lightning.

. Metcalfe, Ont.—Barn of Mr. Wm. Potter destroyed ; loss
unknown ; origin, lightning.

Halifax, N.S.—Acadia University at Wolfville badly dam-
aged; loss and origin unknown.

Clayton, Ont.—The McKinley block destroyed;
about $30,000; origin unknown.

Welland, Ont.—Several barns in vicinity destroyed; loss
about $1,000; origin, lightning.

Cobalt, Ont.—Nancy Helen mine badly damaged; loss
about $16,000; origin, cross wiring.

Englehart, Ont.—House occupied by Mr. George Flem-
ing destroyed; loss and origin unknown.

Ingersoll, Ont.—Walley’s drug store damaged;
about $1,500; origin, spontaneous combustion.

Beausejour, Man.—Barn owned by Mr. A, Moyer de-
stroyed; loss about $350; origin, lightning.

Nanton, Man.—Barn of Mr. Alex, Scott, also 4 horses
destroyed ; loss about $1,000; origin, lightning.

Quebec, P.Q.—Imperial laundry, St. Valier street, de-
stroyed, also three horses; loss and origin unknown.

Eglinton, Ont.—House of Mr. R. G. Kerr, Victoria
avenue, destroyed; loss about $3,000; origin unknown.

Fort William, Ont.—Lumby-Sternhouse foundry destroy-
ed; loss about $25,000; origin, supposed incendiarism.

St. Thomas, Ont.—Barns of Mr. Ralph Crocker destroy-
ed, also one horse; loss about $1,200; origin unknown.

Rosebank, Man.—Barn owned by Mr. Thomas Maycock,
also two horses, destroyed; loss unknown; origin, lightning.

St. Martin’s, Que.—Home of Mr. Leon Poulin destroyed ;
three children burned to death; loss and origin unknown.

Winnipeg, Man.—Residence of Mr. Laban Sternberg, 568
Flora avenue, damaged; loss about $200; origin unknown.

Alexandria, Ont.—Stores occupied by Mr, D. Courville
and Mr. H. R, Caddon destroyed; loss and origin unknown.

St. Mary’s, Ont.—Barn owned by Mr. B. Seele, West
Ward, destroyed; loss unknown; origin, boy playing with
matches,

Jarmyn, Ont.—Barns of Mr. Hugh Fife destroyed, also
14 pigs, 1 horse and farm implements; loss unknown; ori-
gin, lightning.

Morden, Man.—Barn and two horses owned by Mr.
Thos. Laycock, farmer, destroyed; loss about $3,000; ori-
gin, lightning.

Morrisburg, Ont.—Gibson’s grist mill, McKenzie’'s saw
mill, and Clarke’s machine shop, totally destroyed; loss and
origin unknown.

Inglewood, Ont.—Barn of Mr. Archibald McGregor de-
stroyed, also one colt and contents; loss about $5,000;
origin, lightning.

London, Ont.—Residence of Mrs. S. Berryhill, 741 Wil-
liam street, destroyed; loss about $750; origin, supposed
rags behind oil stove in kitchen,

Calumet, Que.—Seventeen houses and three stores de-
stroyed; loss about $40,000; origin unknown. Bucket bri-
gade onlv means of fighting fire.

Revelstoke, B.C.—The Bowman Lumber Company’s
plant and mill, also 600,000 feet of storage logs destroyed;
loss about $60,000; origin unknown.

Little River, Que.—Pottery plant of Messrs, W. & D.
Bell destroyed; loss) about $20,000; origin unknown. There
were no facilities for fighting the fire.

Nelson, B.C.—Bad bush fire, one mile in width, raging
at Arrow Head, one hundred and fifty miles north. District
heavily timbered and great loss is anticipated.

Ottawa, Ont.—Storerooms of Dominion Warehouse Com-
pany, Nicholas street, destroyed; loss estimated at $100,000,
several adjoining buildings damaged; origin unknown.

Cornwall, Ont.—Steamer ‘“Filgate,”” owned by the Corn-
wall and Montreal Transportation Company, burned at
Valleyfield ; loss estimated at $25,000. Two valuable horses
destroyed.

Bloomfield Ridge, N.B.—Two barns, owned by Mr. J.
B. Boies, destroved, also two valuable horses, two calves,
a pig, ten tons hay and farm machinery, harness, gasoline
engine, etc; loss about $3,000; origin, lightning.

Shelburne, N.S.—Fifteen houses have been destroyed
and many persons are homeless as the result of forest fires
raging uncontrolled through Shelburne county. TFire started
near Clyde River and has already burned hundreds of acres
of valuable timber lands.

Regina, Sask.—General store and warehouse, owned by
Mr. George Worobiez, Winnipeg street and 12th avenue, de-

gathered from first

loss

loss

stroyed ; loss about $10,000; insurance about $6,000; origin
unknown. Hardware store of Mr. C. T. Laird, r1th avenue,
badly damaged; loss about $30,000; origin, supposed ex-
plosion,

Orangeville, Ont.—Factory of Hurndall Novelty Furni-
ture Company destroyed; loss about $60,000; origin un-
known. There is about $30,000 insurance, the interested
companies being the London Mutual, Dominion Fire, York
Fire, Hamilton Fire, Monarch, Rimouski, Crown Fire,
Economical Mutual, and Waterloo Mutual.

Montreal, Que.—Head office of Great North Western
Telegraph Company damaged; loss unknown; origin, cros-
sed electric wire, Freight cars of Grand Trunk Railway on
the Guard pier destroyed: loss and origin unknown. Prem-
ises of the Murray Carpet Cleaning, 331 Chatham street,
badly damaged; loss about $1,800; origin unknown.

Toronto, Ont.—Carpenter shop and storechouse of
Messrs. John Taylor & Company, soap manufacturers, 53r
East Front street, damaged; loss about $4,500; origin, sup-
posed lightning. Toronto Brewing & Malting Company,
corner of Simcoe and Anderson streets, badly damaged; loss
about $15,000; origin, lightning, :

————

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Hallville, Ont.—Messrs. Shaw & Earle sustained loss of
$500 on stock and $3,000 on buildings and machinery. No
insurance carried,

Stayner, Ont.—The loss sustained by Messrs, Bell &
McEachren was $250 on stock and $700 on buildings. Stock
insured with Norwich Union.

Kingston, Ont.—Mr, Samuel T. Kirk sustained loss of
$1,800 on stock and $1,000 on buildings. Insured with
Union, Manitoba, Atlas and Ontario.

Port Essington, B.C.—Mr. Walter Noel's general store
sustained loss of $5,000 on stock and $2,000 on buildings.
Stock insured for $3,000 in the Royal and London & Lan-
cashire.

Regina, Sask.—Fire loss for May—May 6.—Canadian

Northern Railway <car used as oil house; stock
badly damaged; car slightly  damaged; cause,
employee dropped match amongst some waste.
May o—Mr. S. S. Scott’s stable, damage to
goods, $85; building, $5; cause, hot ashes, no insurance.,
May 11.—Kettle of boiling pitch; no damage. May 15.—

Mr. J. Geible’s stable, damage $150; no insurance ; cause,
children and matches. May 20.—Mr. P, Phillips, carpenter
shop ; damage to goods $80; building $10; cause, gasoline ;
no insurance.

TOWNSHIP LOSES BY BANK FAILURE.

An action brought by the township of Wellesley, county
of Waterloo, against Mr. Johnstone J. McFadden, collector
of taxes, and his bondsman, Mr. Robert Fraser, to recover
$2,368.43, the amount of taxes which he collected, and which
the township claims never to have received, was dismissed
by Mr. Justice Latchford this week. Mr. McFadden, as soon
as he collected the money, placed it in a bank, and the
amount named was put in the Farmers Bank. He paid the
township a cheque for that amount, and received a receipt
therefor. The cheque was deposited in the Standard Bank,
which was unable to collect the funds on account of the
failure of the Farmers Bank. The bank charged the town-
ship_with the amount, and the township sued the collector.
His Lordship holds that the collector was not responsible for
the failure of the bank.

—— -

ONTARIO COVERNMENT BORROWINC.

The Ontario Government loan of $2,500,000 was issued
this week through the Bank of Montreal in London, Eng-
land, at 1o1. This is part of the loan of $5,500,000 which
was authorized by the legislature at its last session, and is
in the form of provincial stock bearing four per cent. In
view of the large number of loans being floated on the
British market this year, it was thought advisable to issue
only nart of the total amount at this time.

This is the second provincial loan floated this year. The
first, for $290,000 for the Algonquin Park, was taken up
in Toronto. The British loan will be largely for the
Temiskaming and Northern Ontario.

. -

The Finance Department may hold an enquiry through
the Treasury Board, of a charge that the Bank of Nova
Scotia has, through an inadvertence, exceeded its legal cir-
culation by some $30,000. No statement will be made by
the department pending an enquiry,
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SHERWIN-WILLIAMS AND CANADIAN VICK-
ERS, LIMITED, INCORPORATED.

—

Several Large Companies—Eighty-two New Concerns.

with a total capitalization of
incorporated during the past week.
$42’251’t,’§f§ f:i?e concfrns were granted charters, the largest
being the American Sales Book Company, with head office
in Toronto and capital of $10,000,000. This company will
manufacture sales books, cheque books, etc., and carry on
the business of manufacturing stationery. The directors are
Messrs. S. Johnston, R. H. Parmenter 'md A. J. Thomson.

The incorporation of the Sherwin-Williams Company of
Canada, Limited, with a capital of $8,000,000, and head office
in Montreal, is announced. The letters patent have been
granted to Messrs. W. H. Cottingham, manufacturer, of
Cleveland; C. C. Ballantyne and R. C. Musson, manufac-
turers, of Montreal; A. W. P. Buchanan, K.C.; J. H. Dillon,
advocates, and A. H. Elder, student, all of Montreal. The
incorporators will assume all the assets and liabilities of the
Sherwin-Williams Company, and have applied for powers
covering all branches of paint and varnish manufacture. It
includes the right to purchase woods and timber limits, the
acquisition of water and other power and permission to raise
and loan money. :

The incorporation of the Canadian Vickers, Limited,
with headquarters in Montreal, follows as a result of the
contract recently concluded with the Dominion government
for the dry dock at Montreal. The capitalization is placed
at $5,000,000, and the incorporators are Mr. Albert Vickers,
chairman of Vickers, Limited; Sir Arthur Trevor Dawson,
K.B., and Sir Vincent Penlaver Caillard, K.B., directors of
Vickers, Limited, all of Londonj; Messrs. Frederick Orr
Lewis and James G. Lewis, merchants; Sir Hugh Montagu
Allan, K.B., shipowner, and Mr. Preble MacIntosh.'aa—
countant, of Montreal. The charter gives the firm the right
to carry on steel manufacture in all its branches; to manu-
facture railway equipment, and carry on a general business
as ship builders and repairers. e A

The Anglo-Canadian Investment Corporation, Limited,
capitalized at $1,000,000, and with powers of a real estate
concern, and head office in Montreal, was also chartered.

The latest addition to Canada’s paper and pulp manu-
facturing companies has been chartered with a cagxytal.of
$1,000,000 under the name of ‘“B. Grier, Limited,”” with
head office at Montreal. Among the incorporators are Mr.
J. Hamilton Benn, M.P., of London, England. Mr. Benn is
a member of the pulp and timber trading firm of Price &
Pierce, Limited, of London, who have recently established
a branch office in New York. :

Other large concerns to be incorporated are Canadian
Locomotive Company, Kingston, $3,500,000; Lougheed Pro-
perties, Calgary, $2,500,000; Toronto Midway Oil Company,
Toronto, $2,000,000; International Construction Company,
Ig".n.“i‘:aé l*‘,QOO,OOO; Anglo-Canadian Oil Corporation,

ritish_Columbia, $1,000,000, and New Canadian Metal Com-
pany, Nelson, B.C., $1,000,000.

The following is a list of charters granted during the
past week. The head office of each company is situated in
the town, city or province mentioned at the beginning of
each paragraph. The persons named are provisional direc-
tors i—

Morinville, Alta.—Victoria Hotel, $10,000.

Munson, Alta.—Whyte Company, $15,000.

Renata, B.C.—Renata Lumber Company, $25,000.

Castor, Alta.—Advance Publishing Company, $20,000.

vermilion, Alta. Hayward Lumber Company, $100,000.

Lethbridge, Alta.—Marshall Ramsay Company, $25,000.

wilmer, B.C.—Wilmer Water Works Company, $10,000.

Nelson, B.C.—New Canadian Metal Company, $1,000,000.

Prince. Rupert, .B.C.—Prince Rupert Planing Mills,

$10,000

Eighty-two cpmpanies

4. Westminster,. B.C.—People’s Trust Building,
$15°éo::ﬁore, Alta.—Rundle Mountain Trading Company,
e __North Vancouver Supply Com-

North Vancouver, B.C.
panys’t?al&mi, Alta.—Plaindealer Company, $20,000. R. J.

Shepgfffufm?o?ﬁﬁ’zi;fIXfoifr'ard Press, $40,000. G. A
s.

War%ttl;lﬁaH ag:\?’—gf 1(5;:,' g:r?:é?man Realty Company, $150,-

000. A. E.’ Bannerman, S. Bilsky, M. M. go OII:IIZ)el'ﬂ.l-WeSt-
" Revelstoke, B.C.—Diamond Hall, $10,000.

ern Talking Machine Company, $25,0%0-
vVictoria, .B.C.—Vancouver Islan A

$100,000. Thomas Catterall Company, lséompany o
Ciitie Ousront,” Ont.—Bradley Hotel COTERT ;

C. A. Bray, L. R. Carley, F. S Clark, Dt e, $150,0%.
Jonquiere, Que.—Kenogaml Land Quebc"..

W. Price, G. H. Thomson, H. E. Price, 2

Towing Company,

St. Marc des Carrieres, Que.—Fonderie de St. Marc,
$45,000. E. Legare, :G. H. Naud, D. Naud.

Kingston, Ont.—Canadian Locomotive Company, $3,500,-
000. J. S. Lovell, W. Bain, R. Gowans, Toronto.

Winnipeg, Man.—Canadian Credit Men’s Association,
$5,000. H. H. Pigott, J. D. Burnham, B. C. McMillan.

St. Casimir, Que.—Joseph Roger Dusablon Company
$20,000. J. R. Dusablon, J. E. Dusablon, H. Grandbois.

Kelowna, B.C.—Stirling & Pitcairn, $100,000. Kelowna
Farmers’ Exchange, $100,000. Canyon Creek Irrigation
Company, $100,000.

Portage du Fort, Que.—Pontiac Marble and Lime Com-
pany, $750,000. J. K. Meredith, E. S. Church, Depot Har-
bor; W. H. Dauley, Portage du Fort.

Hamilton, Ont.—Babies’ Dispensary Guild, Hamilton.
G. H. Henderson, R. R. Moodie, H. W. Wilcox. - Tait Optical
Company, $40,000. E. Tait, C. H. Trebilcock, W. A. Logie.

Calgary, Alta.—Alberta Glass Company, $150,000. Mer-
chants’ Hardware Specialties, $100,000. Cecil Contracting
Company, $60,000. Standard Publishing Company, $50,000.
Electric Park and Amusement Company, $165,000. Calgary
Furnace and Stove Company, $75,000. Scablom-Fraser Con-
tracting Company, $9,000. Consolidated Agencies, $250,000.
Lougheed Properties, $2,500,000.

Edmonton, Alta.—Windsor Realty, $350,000. Working-
men’s Supply Company, $10,000. Mount Pleasant Estates,
$75,000. Northern Townsites, $25,000. Edmonton Securities,
$100,000. Alberta Drainage Company, $100,000. Cleveland
0il Company, $10,000. Florida Oil Company, $10,000. New
York Oil Company, $10,000. Union Land and Investment
Company, $10,000. Canadian Theatre Productions Com-
pany, $30,000.

Toronto.—Toronto Midway Oil Company, $2,000,000.
C. S. Murray, J. H. Ellis, T. W. Anderson. Archer En-
gineering and Supply Company, $100,000. J. S. Lovell, W.
Bain, R. Gowans. Letteney & Company, $40,000. O. H.
King, A. J. Wise, G. M. Willoughby. Hydra, Limited,
$40,000. J. S. Lovell, W. Bain, R. Gowans. American Sales
Book Company, $10,000,000. S. Johnston, R. H. Parmenter,
A. J. Thomson. Lakeview Gold and Country Club, $40,000.
J. J. Walsh, E. V. O’Sullivan, J. M. Ferguson. Joseph
Appelbe Company, $40,000. O. H. King, G. M. Willoughby,
A. JvWise.

ancouver, B.C.—Great Dominion ILand Co

$600,000. C. A M. Cator, Trewsbury, Cirencesterm%;lg.’
Hon. M. W. Elphinstone, W. E. R. Innes, London West
England. - Anglo-Canadian Oil Corporation, $1,000,000. S.
M. Morris & Company, $50,000. British Columbia Herring
Fisheries, $100,000. Cremation Society of Vancouver,
$60,000. Tod & Manning, $40,000. British Columbia Key
Registry Company, $10,000. Vancouver Arena’ Company,
$200,000. Port Moody Sand and Gravel Company, $100,000.
Sunset Lumber Company, $30,000. North American Secu-
rities, $s500,000.

Montreal, Que.—Fitzgibbon, Limited, $250,000. M. Fitz-
gibbon, E. E. Howard, J. DeWitt. Dominion Cocoanut But-
ters, $200,000. S. Tritt, M. Marcus, J. Margolese. Wagner
Electric Manufacturing Company of Canada, $50,000. A.
Collyer, L. Macfarlane, C. A. Pope. International Con-
struction Company, $1,000,000. K. McKeown, E. A. Bar-
nard, J. Birchenough. B. Grier, $1,000,000. H. J. F. Grier,
H. J. Fust, Montreal; I. H. Benn, London, Eng. Ward Com-
mercial Agency, $25,000. J. Ward, F. McD. Jacobs, X. Gag-
non. T. Forde, ®$50,000. R. Taschereau, T. Rinfret, R.
Genest. Grand Central Park, $50,000. W. F. Chipman, F.
G. Bush, G. R. Drennan. Canadian Vickers, $5,000,000. A.
Vickers, Sir Arthur T. Dawson, Sir Vincent Henry Penlaver
Caillard, London, England. ~Anglo-Canadian Investment
Corporation, $1,000,000. L. A. David, W. H. Lunney, C. J.
E. Charbonneau. Sherwin-Williams Company of Canada
$8,000,000. W. H . Cottingham, Cleveland; C. C. Ballantyne,
R. C. Mission, Montreal. Montreal Phonograph Company,
$20,000. J. A. H. Hebert, E, P. Matte, V. Lavoie.

e A

ONTARIO’S SILVER PRODUCTION.
i R

The output from the silver mines of Ontario continues
to increase., The returns for the first three months of the
year show an increased production of 1,130,560 ounces and
an increase in value of $667,386. The shortage of electrical
power in the Cobalt camp during the quarter was a serious
one, but it was not reflected in the returns.

The total production of the metalliferous mines and
works of Ontario for the period amounted in value to $6,808,-
760. The output of silver was 7,530,487 ounces, worth $3,708,-
544. The Gowganda and Elk Lake district produced 132,000
ounces, and South Lorraine 66,705 ounces. The production
of copper was 2,121 tons, valued at $303,240, a decrease of
$53,834 ; of nickel, 4,124 tons, valued at $884,002, a decrease
of $246,032; iron ore, 11,621 tons valued at $24,404, an in-
crease of $0,370; pig iron, 115,454 tons, valued at $1,823,-

717, an increase of $73,321; cobalt and nickel oxides, 107,046
ton’s, valued at $28,082. : » 10704
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LLOYDS MAY PURCHASE SOME ESTABLISHED
BANK IN CANADA.

Sir E. Walker and Sir F. Schuster on Our Banking
System—New Companies Registered.

(Cable Correspondence by special arrangement with The Montreal Star).

London, June g9.—Financial authorities say that - the
new issue market is more congested than at any time within
the last five years. Municipal issues are especially suffering.

The journal ‘“Canada’ says that Canadian municipali-
ties are now paying the penalty of a method peculiar to the
Dominion, of selling securities under the hammer to the
highest bidder, instead of appointing financial agents here
to issue their securities at a right price, which is not neces-
sarily the top price.

June 9.—The Western Canada Trust, Limited, has, on
behalf of the purchasers, authorized Parr’s Bank to shortly
receive applications for $1,000,000 7 per cent. cumulative
preference, shares in the Steel Company of Canada, Limited.

June 9.—Mr. Docker’s reply to Sir Wilfrid Laurier re-
garding the Quebec bridge appears in the press to-day, and
sets out the detailed facts, in which he assumes that Sir Wil-
frid Laurier is unable to prove that, while competition was
called for, the contract was placed without it.

He declares that the board of engineers, behind whom
Sir Wilfrid shelters, did report that the four tenders, of
wP]gch Mr. Docker’s company’s tender was lowest, were in
order,

Only after new members had been added to the board
was the tender of the St. Lawrence company accepted,
though it was one million dollars more. Furthermore, the
contract was made for a bridge of the type and for a pur-
pose which was definitely excluded from the conditions of the
tender.

Mr. Docker, who stands high in the business world
here, adds: ““I complain on behalf of the business commun-
ity of this country, which has directly or indirectly found
$400,000,000 of the money for the development of Canada,
with, I am sure, some hope of reciprocity. It had been our
purpose to establish works in various parts of Canada, but
the circumstances attending this tender have put an end to
such a project, and will doubtless have a like effect on other
companies which have held similar ideas.”

Canadian Pacific Railway Supporters Are Enthusiastic.

June 12.—Canadian Pacific Railway supporters on the
Stock Exchange became intensely enthusiastic Saturday
when the shares got within one point of the 250 goal.

Dealers laughingly admitted that they were choked with
orders to sell at that figure.

The Financial Times says that many shareholders in
other concerns devoutly wish the record-breaking movement
would switch off Canadas for a while and give other shares
a turn, but adds that with the suspension of the Birkbeck
Bank drawing such painful attention to the depreciation in
high-class stocks, it is refreshing to find one share at least
showing a new record high price.

To-day’s new Canadian issues were the Toronto Su-
burban Railway Company £540,000 4% per cent. first mort-
gage debentures at 93%, and E. P. Heaps & Company,
Limited, £300,000 5 per cent. first mortgage bonds at g5 for
the development of British Columbia real estate.

The Prince Rupert Hydro-Electric Company intends to
issue $2,500,000 5 per cent. bonds and $3,000,000 common
at 02%, with 40 per cent. bonus of common stock.

New Companies Registered.

June 9.—The prospectus is advertised of 150,000 7 per
cent. cumulative preference pound shares of the National
Land Fruit & Packing Company, to operate 0,115 acres of
orchard lands in the Niagara, Georgian Bay, Lake Huron,
Lake Erie and Ontatio districts. The president is Mr.
Pollman Evans, president of the Union Life Assurance Com-
pany. Other directors include Hon. George Foster and
William German. 7 5

The Pall Mall Gazette finds fault with the inadequate
information in the prospectus, and says that fuller and bet-
ter details might have been given whether legally necessary
or not. : 3

New companies registered here include the Porcupine
Goldfields of Canada, registered May 3oth, with a capital
of 50,000 in 4 shilling shares, formed to operate in Porcu-
pine on the basis of an agreement with W. L. Malcolmson
and V. W. Davies, : e

Another new company registered is the Dominion Town-
lots, capital £21,000, to handle an option on Regina land,
making an agreement with R. S. Bond.

Application has been made to_the London Stock Ex-
change to list £50,000 ‘Canadian Collieries 6’s and 11,850
A1 shares of Marconi wireless.
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June 13.—Much interest was created in Anglo-Canadian
financial circles by Sir Edmund Walker’s paper on Canadian
banking before the Institute of Bankers’ last night.

Especially surprising to many Englishmen was his as-
sertion that though bank failures in Canada showed clearly
that there was plenty of careless, unwarrantable banking,
the loss to creditors in over 40 years had been only a trifle
over two-fifths of one per cent. of the present liabilities of
the banks.

_ Sir Felix Schuster, who also spoke, said he was sur-
prised to learn that independent auditors were not generally
employed in Canada.

He believed they were not onl
public, but of great value to the
selves.

Lloyds May Purchase Some Established Bank in Canada.

June 13.—As already advised, Lloyds Bank here is se-
curing powers to alter its constitution in order to permit it
to open branches and auxiliary institutions in Canada, the
directors being urged to avoid the heavy British income tax
upon ‘Canadian profits by making the Canadian institutions
independent in a legal sense of Lloyds Bank, possibly by
acquiring interests already operating in Canada.

The Financial News says: ‘“The time is certainly come
when the Colonial Governments will do well to consider
whether they could not offer legal facilities to English enter-
prises so as to enable them to omit payment of the British
income tax upon profits of the Colonial operations The tax
itself is so iniquitous and excessively arbitrary that there
need be no compunction about embarking upon some such
policy as this. It would encourage enterprise in the Colon-
ies, besides benefiting the investor at home.”

French capital is being interested in Newfoundland oil.
A number of submarine claims between Parson’s Pond and
St. Paul’s Bay have been taken up.

Charing Cross Bank—Chartered Accountant on the Stand.

June 14.—The Charing Cross Bank inquiry still drags
on at the Bow street police court, where Mr. Carpenter is
charged with false pretences. The evidence is being taken
of Mr. Pembridge, the chartered accountant, whose report
after the investigation of the Atlantic, Quebec and Western
Railway, and other Canadian properties, led to the prosecu-
tion. Mr. Pembridge said Mr. Carpenter always expressed
the opinion that his Canadian enterprises were worth any-
thing between two and five millions sterling.

a great safeguard to the
anking institutions them-

e
-

AMERICAN BANKS SHOW SURPLUS AND UNDIVIDED
PROFITS INCREASE.

W—

Four of the largest national banks in New York city—
the National| City, the National Bank of Commerce, the
First National and the Chase National—have just completed
five years of prosperous banking, according to their reports
to the Comptroller of the Currency in response to his call
for condition of the banks as of June 7th. The National
Bank of Commerce’ surplus and undivided profits have only
increased from 8$14,047,800 to $15,161,600. The National
City has reported an increase of over $12,500,000 since May
20, 1907, and the Chase National from $4,827,000 to $8,440,000.

For a number of years prion to 1901, the First National
Bank paid dividends of 100 per cent. annually on a capital
of $500,000. In 1902, a dividend of 1900 per cent. was de-
clared, the largest ever paid by a banking institution up to
that time, for the purpose of increasing the capital to $10,-
000,000. On this capitalization, the bank paid a 20 per cent.
dividend annually until 1005, when it was increased to 21%
per cent. with an extra dividend of five per cent. In 1906,
the rate was increased to 26 per cent. and in 1907 to 32
per cent.

A dividend of 100 per cent. was declared in 1908, which
was never paid directly to the stockholders, but was used
to organize the First Security Company, the stock of which
was issued in the name of the stockholders of the First
National and then trusteed to the bank. Since then two
dividends have been declared, one on the bank stock amount-
ing to 20 per cent. regular and eight per cent. extra, and
the other on the First Security stock amounting to 12 per
cent. This year, the bank stock was put on a regular 28
per cent. rate which added to the dividend on the security
company, gives the stockholders a regular 40 per cent. divi-
dend. On May 20, 1907, the surplus and undivided profits
of the bank amounted to $10,749,500, and it reported in the
same items on June 7, $20,006,700. The dividends in those
five years, including the 100 per cent. extra, totalled ower
$22,000,000.

—_— > - e

Mr. E. H. Laschinger, assistant deputy Postmaster-Gen-
eral, has tendered his resignation, severing his connection
with the department on June 3oth, in order to become 2
pusiness associate of Mr. Cawthra Mulock of Toronto.
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“Where We Go”

in Western Canada.

N 1906 The Monetary Times opened its own office in Winnipeg and put in a permanent

staff for the purpose of more adequately taking care of that particular part of the Dominion.

In the interval The Monetary Times has been enabled in a most peculiar way to bring

Western Canada to the attention of investors and manufactwers in all parts of the world. It has

done genuine expansion work and as a result the prestige and influence of the paper has been
steadily on the increase.

In 1906 we had three regular advertisers west of Port Arthur—to-day we have r1o7.

Not only in the matter of advertising patronage has great headway been made—the growth of
our circulation in the West has been no less remarkable.

While The Monetary Times has always had a good circulation in the West, the fact is that
whereas in 1go6 we sent a few copies into cities like Vancouver, Victoria, Winnipeg, Edmonton,
Regina, Calgary, &c., we are sending them in each week now by the hundreds.

That this large circulation in the big centres has not been brought about to the exclusion of
pushing circulation in the smaller cities and towns is evidenced by the following list. It shows
how very evenly the weekly copies of The Monetary Times are distributed.

List of Towns in Western Canada in which The Monetary Times
has PAID subscribers:

SASKATCHEWAN— Continued

MANITOBA ALBERTA—Continued
Alexander Minnedosa Didsbury Nanton Melfort Sintaluta
Altona Minto Edmonton Okotoks Melville Stockholm
Baldur Morden Frank Olds Moosomin Stoughton
Beausejour Napinka Gleichen Pincher Creek Moose Jaw Strassburg
Belmont Neepawa Granum Ponoka Nokomis Swift Current
Binscarth Newdale Hardisty Provost North Battleford Theodore
Birtle Ninga High River Red Deer Oxbow 'l:iadnle
Boissevain Norwood Hillcrest Sedgewick Pense Tugaske
Bradwardine Qak Lake Innisfail Staveley Perdue Unity
Brandon Oak River Innisfree Stettler Prince Albert Vonda
Carberry Pierson Lacombe Stony Plain Radisson Wadena
Carman Pipestone Lamont Strathcona Redyea Wapella
Cartwright Plumas Leduc Tofield Regina Watrous
Crandell Portage La Prairie Lethbridge Vegreville Rocanville Watson
erntal City Rapid City Macleod Vermilion Rouleau Weyburn
Cypress River Rathwell Magrath Wainwright Rosthern Wl}lt_ewood
Darlingford Reston Mannville Warner Saltcoats Wilkie
Dauphin Rivers Medicine Hat Wetaskiwin Saskatoon Windthorst
g‘lo"““ Rossburn Monarch Scott Wolseley
e Russell Sedley ;ellmzrass
1 Roland eho orkton
Elgin e SASKATCHEWAN
gr‘!l\;rwn gﬁl:;lﬂiake ﬁgernethy :‘.ler:nglz‘A 3 BRITISH
ert P X anac ort Qu'Appelle
Gladutonle“m gomgrse( Alameda Fort Saskatchewan COL UMB[A
Glenboro so“".’ Arcola Francis Abbotsford Ladner
Grandview sDerhnz“ Asquith Gainsborough Alberni Ladysmith
Gretna s:t)nehw? 2 Battleford Glen Ewen Arrowhead Michel
Hamiota S TR i"" Balcarres Grenfell Ashcroft Mission City
Hartney e R.“k‘ Balgonie Halbrite Cedar Cove Nanaimo
Holland T‘:;:le AVer Broadview Habley Central Park Nelson <
Kenton Vird he Carievale Herbert Chilliwack New Alberni
Killarney W1slt:d Caron Humboldt Creston New Denver
La Riviere W‘awaneaga Carlyle Indian Head Cranbrook New Westminster
Macgregor Wellwood Carnduff Kamsack Cumberland Nxco}a
Manitou Westbourne Canora Lang Duncan Penticton
Melita Whitemouth Creelman Langenburg Extension Pheenix
Miami Winkler Cupar Lanigan Field Port Essington
Miniota Winnipeg Davidson Langham Fernie Port Moody
Delisle Lashburn gxias_er Mills Pnncet;n
Drinkwater Lemberg acier Prince Rupert
ALBERTA Duck Lake Lipton Golden Revelstoke
. A Dundurn Lloydminster Grand Forks Revelstoke Stn.
Athabasca Landing Carstairs Earl Grey Lumsden Greenwood Rossland
Banff Cardston Elbow Macoun Hedley Salmon Arm
Bawlf Claresholm Estevan Manor Kaslo Steveston
Calgary Coleman Esterhazy Maple Creek Kamloops Vancouver
Camrose Crossfield Eyebrow Maryfield Kelowna Vernon
Caarlyle Daysland Filmore Milestone Kimberley Victoria

For neatly 44 years now The Monetary Times has held the esteem of the leading business and
financial interests of the Dominion. To-day in the character.of its readers, extent of circulation,
cleanliness of its columns, honesty of purpose and general usefulness it stands highest.

HE MONETARY TIMES

OF CANADA

Toronto Winnipeg

Montreal
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Winnipeg Titles and Mortgage
Company Limited
: AUTHORIZED CAPITAL - $100,000.00

Divided into 800 shares 8 per cent. prefe red stock of par value of $50 each - $40,000.00

1,200 shares common stock of par value of $50 each - - - - 60,000.00
“y Public offering of 500 shares 8% preferred stock, with which a bonus is given of one share of
g common for every four shares of preferred stock purchased.
TERMS OF PAYMENT. by the Company providing for the retirement of the preferred stock
y , _ .
$5.00 per share on application. at par any time after the expiration of two years from the date
$15.00 per share on allotment. of the organization, \\’hcn'lhis is done the preferred sharcholders
$10.00 per share within two months. will retain, of course, their own common stock, but will be re-
$10.00 per share within four months, imbursed to the extent of their original investment.

$10.00 per share within six months,

EXCEPTIONAL OPPORTUNITY TO SMALL INVESTOR.

THE WINNIPEG TITLES & MORTGAGE COMPANY,
LIMITED, has been incorporated with the object in view to afford
a conservative and easy means for the small investor to become
interested and reap some bcr;c.ﬁt from the increasing values in
g;t:sfgﬁ‘ \Z;n?}:p;e;%ggzpcny resulting from the rapid growth and ex Make All Cheques Payable to F. C. HAMILTON & CO., Financial

During the past few years the increase in value has been such Agents, Bank of Hamilton Chambers, Winnipeg.
that the investor with but a few hundred dollars at his command is
obliged to invest it in outside and highly speculative subdivision

DIRECTORS.
8. Matheson, Esq., Grain Broker, Winnipeg.
Fleming, Esq., Mayor of Brandon, Man,
C. Hamiiton, Esq., Financial Agent, Winnipeg.
J. Black, Esq., Broker, Winnipeg.
. Sanford Evans, Mayor, Winnipeg.

gzmneA

property, or else be debarred from reaping any of the benefits WIKBIDeE . i sssivssnssieiis oiaid
which accrue to those with larger capital, and who are in a posi-

tion to purchase property within the better settled districts of the MESSRS. F. C. HAM|LT°N & ©O.,

city. Financial Agents, Winnipeg.

PREFERRED DIVIDENDS.

Realizing also that the investor to whom this Company will
most forcibly appeal is one who will be anxious to be assured of shares of 8 per cent, preferred stock and ..oveveeessnnies

some steady revenue upon his investment, the Company has been shares of common stock in THE WINNIPEG TITLES &
and at the

organized on such a basis as to meet this demand,
same time afford all of its shareholders an ample opportunity to MORTGAGE COMPANY, LIMITED, for which 1 agree to
property

participate in the profits due to increased values. All " ¢ itl
purchased, thcrcfo.rc, will bear revenue sufficient to meet demands pay the sum of $...cc0viens payable $....0000n0s herewith,
of the prefftrred dividend, and will be subject first to the approval and balance as follows
of the official valuator of the Company, and secondly to the ap- :
proval of the Board of Directors, : : 1=

I hereby agree to purchase from you

PREFERRED STOCK RETIREABLE. Hans
As a further means of making this

% . Company a populs AdBress ' s icssvissranesinsstananbinesstissisakenih
with the investor with a sm HER et

all capital, a by-law has been passed

$60,000.00

Seven per cent. First Mortgage Gold Bonds

OF THE

WILLOW RIVER TIMBER COMPANY, LTD.

Are offered at par and are redeemable at 1035,

7% Interest payable Semi-Annually at tne
Trusts and Guarantee Company, Toronto

Bond holders fully protected by Fire Insurance.

Company owns 52 square miles of British Columbia Timber, ideally located,
which has a value of over Half a Million Dollars. There are no liabilities
except a paid up capital of $225,000. The present Bond Issue covers
the total estimated expenditure for the next five years, and is a first charge
against the entire assets of the Company.

‘; Full particulars together with ANNUAL REPORT and FINANCIAL STATEMENT
mailed on request by the Secretary

JOHN W. GORDON, Bank of Nova Scotia Chambers, St. Catharines, Ont.
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BOND TENDERS INVITED.

Monetary Times’ Weeklymgister of Information for
Bond Dealers and Municipal Officials.

bentures.

Thamesville, Ont.—A by-law to issue $3,500 debentures |
has been sanctioned by the ratepayers,

Kerrisdale, B.C.—A by-law for $40,000 for school pur-
poses, will be submitted to the ratepayers at an early date.

Tillsonburg, Ont.—A by-law to issue $25,000 debentures
for rebuilding public school has been passed by city council. |

Saltcoats, Sask.—Until June 20th for $15,000 town hall |
and fire apparatus debentures. C. E. Boake, secretary-treas- |
urer,

8t. Mary’s, Ont.—The by-law to vote $5,000 for the new |
Wellington street bridge, has been sanctioned by the rate- |
payers. ;

Cobalt, Ont.—Until July 1st for $43,500 6 per cent. 10-
year waterworks and sewerage debentures. R. L. O’Gorman
town clerk. !
# ac::lyl'r:‘:'lat,o (::its-—(;n June 23rd the ratepayers will vote

-law e $11,000, . .
i clerk. for schoolhouse. Mr. W. A

York Township, Ont.—Council
aggregating $26,073,
improvements, 7
centStE;oAv';?:o’:jbe'?' S.D.,MAlta.—Until July 1st for s per

. 307) ebentures, ML Q'Bo - :
Ber. Steathobns, M. O’Brien, secretary-treas
g byBllgth'tont"_Og June 27th the ratepayers will vote on
z -law to raise $s5,000 for electric light, etc., purposes.
Mr, A. Elder, clerk. % g

. Medicine Hat, Aita.—On June 2oth a by-law will be sub-
mitted to the ratepayers to raise $10,500 for fire protection
purposes. Mr. A. R, Perry, secretary-treasurer.

Chilliwack, B.C.—Until June 26th for $111,000 5 per
cent. 4o-year debentures. E. J. Boorcher, city clerk.
(Official advertisement appears on another page.)

Virden, Man,—Until July 6th for $25,000 5 per cent.
20-year debentures. J. F. C. Menlove, secretary-treasurer.
{Official advertisement appears on another page.)

Wallace 8.D., Man.—On June 26th the ratepayers will
vote on a by-law to issue $3,000 6 per cent. 20-vear deben-
tures. G. Clackson, secretary-treasurer, Rapid City.

Estevan, Sask.—The following by-laws have been passed
by the ratepayers:—$18,000 for extending cement side-
walks;' $10,000 for sewer extension; $5,000 waterworks
extension,

" Penticton, B.C.—Util July 14th tenders will be received
E?& 847,300 5 per cent. 5, 10 and 20-year debentures. Mr.

ward Cannell, treasurer. (Official advertisement on an-
other page.)

Calt, Ont.—Until June A

b d soth for $25.000 4% per cent.
20-year electric power debentures. A. M. Edwards, chairman

of Fina i : :
anothes ':)C‘;&E-C)Ommxttee. (Official advertisement appears on

Elora, ont,—Untj

.passed seven by-laws
The money will be expended on local |

1 June 20th tenders will be received for
1 i
g&’g:’: (‘;ﬁjepg cent., repayable in ten equal annual instal-
s debentures. Mr. Henry Clarke, treasurer. (Official
advertisement appears on another page.)
North Toronto, Ont.—Until June 26th tenders will be
received for $33,325.12 4% per cent. 10, 20 and, 30-years de-
bentures. Mr. Henry E. Stevenson, treasurer. (Official
advertisement appears on another page.)
Red Deer, Alta.—On June 26th the ratepavers will vote
on the following by-laws :—83,000, grading streets: 87,000
sewer extensions; 86,000, cement sidewalks, and $600 for
isolation hospital. Mr. A. T. Stephenson, secretary-treasurer.
Rural Municipality of Wood Creek, No. 281.—Until July
8th, tenders will be received for $6,000 5% per cent.. 20

annual instalments, road debentures. Mr, J. W. Bowley,
secretary-treasurer.  (Official advertisement appears on an-
other page.)

Rural Municipality of Huron, No. 223, Sask.—Until June
25th, tenders will be received for 815,000 6 per cent. deben-
tures in zo equal annual instalments. Mr. J. A. Baldry, sec-

retary-treasurer. (Official advertisement appears on another
page.)

Brockville, Ont.—Until June zoth for the unmatured por-
tion of $200.000 4 per cent. 30-year countv road debentures
of the united counties of Leeds and Grenville. James A.

Sanderson, warden. (

‘ -
Othe%:;ﬁeof Magog, Que.—-DebentureS\ qmountmg— to $135.-
ooo are for sale, 110 of $1,000 each bearmgds perblcent. an(}
100 of $250 each bearing 4% ver cent.i) e e«;maéaceh onia?'
each denomination in May atr;;iasl;!:;em er: O year.
A. Tourigny, secretary- : .
Mr, Kl'ngston.goxt.——Until June 23rd for, $3,600 2oq-veai os-f‘:f:a ;
extension, $13.000 z0-vear street lighting. $22.873 20-ve

local improvement, and $40,000 30-vear public school deben-

EE i
Edmonton, Alta.—Until June 19th, for 8$1,730,100 de-;

Official advertisement appears on an- :

tures ; interest, 4% per cent. I. C. TIreland, Cit;’ treasurer.
(Official advertisement appears on another page.

NDEBENTURES AWARDED.

Village of Jansen, Sask.—$1,000 6 per cent. 10-years, to

ﬁ Messrs. Nay & James, Regina.

Viliage of Kipling, Sask.—$7,000 6 per cent. 15-years to
Messrs. Nay & James, Regina.
Altona, Ont.—$3,000 5 per cent. 10-year school deben-

| tures, to Mr. Levi Grove, of Altona. !
Adamson, Man.—$2,000 5% per cent., 20 instalments,

to Messrs. H. O’Hara & Company, Toronto.

Small Saskatchewan and Alberta Schools,.—$8,100 6 per
cent, 10-years, to Messrs. Nay & James, Regina.

Wentworth, Ont.—$26,000 4% per cent., 20 instalments,
to Messrs. Ontario Securities Company, Toronto.

Chatham, Ont.—$10,401 5 per cent., due 1912, deben-
tures for local improvements, to Messrs. Wood, Gundy &
Company, Toronto.

Lindsay, Ont.—$47,200 4% per cent., $24,560 in 10 in-
stalments and $22,640 in 20 instalments to Messrs. Ontario
Securities ‘Company, Toronto.

Midland, Ont.—$20,000 5 per cent., 20 and 30 instgl-
ments, guaranteed by County of Simcoe, to Messrs. Domin-
ion Securities Corporation, Toronto.

Battleford, Sask.—$48,000 5 per cent., in 45 annual in-
stalments for waterworks and sewerage, to MessrIs. Brent,
Noxon & Company, Toronto. The assessed value of the
town is $738,267, while the net debenture debt is $41,520.

Township of Mountain, Ont.—$12,042.50 5 per cént., ‘1n
20 annual instalments, to Messrs, Brent, Noxon & Company,
Toronto. The assessment of the township is 81,731,740,
the area assessed being 57,611 acres, while the net debt is
only $59,042, all for drainage purposes.

—— -
NOTES OF BIDDINC.

Four bids were received for the $3,000 5 per cent. 10-year
school debentures of Altona, Ont.

For the $145,000 4% per cent. 4o-year debentures of
Lachine, Que., four bids were received. The tender of the
Provincial Bank of Canada was accepted.

Two Regina and one Toronto bond house bid for the
Seaman, Man., $5,000 6 per cent. 15-year debentures, which
g-er]e; awarded to the National Finance Company, Regina,

ask.

Six Toronto bond houses tendered for the $5,500 6 per
cent. 20-year road machinery debentures of Enderby, B.C.
The award was made to Messrs. C. H. Burgess & Company,
Toronto.

For $3,000 5 per cent. 1o-year school debentures of
Altona, Ont., four bids were received, three from Toronto
bond firms and one from Mr. Levi Grove, of Altona, whose
offer was accepted.

Ten offers were received for the Lethbridge, Alta.,
$441,000 4% per cent. debentures, which were awarded to
Messrs. Hanson Brothers, of Montreal, as previously noted.
The bids were from eight Toronto bond firms, one Regina
and one Montreal firm.

Eight Toronto firms and one Regina bond firm bid for
the $28,500 5% per cent. 10 and 20-year debentures of Stet-
tler, Alta., which were awarded to the Dominion Securities
Corporation, Toronto. The debentures were for electric
light, local improvements, fire apparatus and municipal

buildings.
- -

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY.

The following school districts have been authorized to
borrow money. The particulars are given in order, name
and number of school district, amount required and name
of secretary-treasurer :—

Alberta.

Lodi, No. 2324, $1,000. G. Schulz, Hilda.
Wheatfield, No. 2187, $600. W. Boyden, Cluny.
Reliance, No. 1707, $2,500. R. Witbeck, Taber.
Owens, No. 2378, $2,200. H. O. Rollog, Stirling.
Circle, No. 2390, $1,400. W. J. Foster, Barrhill.
Lehi, No. 1156, $1,000. L. S. Peterson, Magrath.
Edmonton, No. 7, $175,000. W. D. Bradey, Edmonton.
Peerless, No. 2370, $1,000. W. M. Brown, Carlstadt.
5 Sanderville, No. 2371, $2,000. T. H. Gillman, Sander-
ville.
% Egg Lake, No. 429, $500. P. J. Monaghan, Riviere Qui
arre.
St. Edouard, No. 2329, $800. Z. Roberge, St. Paul des
Metic.
Sunny Alberta, No. 2340, $1,500. E. A. Flanagan, Field-
holme.
? Highland View, No. 2397, $1,300. S. Lindskoog, Hugh-
enden.
North Edmonton, No. 2305, $6,300. L. A. Lloyd, North
Edmonton. :
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BOND DEALE RS

District of

North Vancouver,

B. C.

59 Debentures
Maturing February 1, 1961

Interest payable 1st February and August at Toronto, Montre al
and North Vancouver

At an attractive rate

Wood, Gundy & Co.

LONDON, England. TORONTO, Canada

“1
CANADIAN AEENCY, LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal ® Corporation Bonds and Debentures

Bought and Sold. Issues made in London.

BANKERS

Parr’s Bank, Limited Bank of Montreal

Messrs. Glyn, Mills, Currie & Co.

MATURING BONDS
(Their Re-investment)

Over $7,000,000 Canadian Northern Railway Company Equipment Bonds have
been retired since the issue of Series “A” in 19o2. Nearly $1,750,000 of these
Bonds will be retired during 1911, $500,000 of which—Series “L)” «N S 0
mature on June 1st, next.

We are prepared to make highly satisfactory proposals for exchange of maturing
Canadian Northern Railway Equipment Bonds and other standard short-term
securities for desirable issues running for a longer term.

We have a list of Municipal and Corporation Bonds adequate to the reguire-
ments of all careful investors.

The income return ranges from 49 to 69,

DomMmion SECURITIES ORPORATION

LIMITED.

286 KING STEAST
TORONTO.

CANADA LIFE BLDG.,
MONTREAL,

LONDON-ENG*
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Advertisements under this heading will be accepted hereafter at the
following rates: ‘“Position Wanted” advs., one cent per word each inser-
tion; “Men Wanted” advs., two cents per word each insertion; “Agencies
Wanted” advs., two cents per word each insertion. A minimum charge of
fifty cents per insertion will be made in every case.

AGENCY WANTED—For a good Loan Company by one
of the oldest firms in Moose Jaw, Sask. Apply Box 1071,
Moose Jaw.

A large and responsible Western Land and Investment
Company has sold over a million dollars of First Mortgages
to private investors, and has had no defaults either in prin-
cipal or interest. It would undertake to guarantee to those
having money to invest a net return of 6% on the best
security the country affords, and the guarantee of com-
pany having a capital and surplus of over half a million
dollars. Address Box 3o1, Monetary Times.

RES'PONSIBI‘.E L.lve Real Estate Firm, wishing to ex-
tend their connections in the Fire and Loan Departments, are
open to accept agencies from Good Companies.
Guaranteed. Box 541, Calgary, Alta.

Business |

LIFE
MANAGERS
W AN TED for important points

Good contracts to ccmpetent persons.
Full particulars furnished.
Communications confidential.

J. W. W. STEWART,

Managing Director,

Monarch Life Assurance Co.
WINNIPEG, CANADA.

WANTED.—By a Tariff Company, first-class experi-
enced Special Agent for Alberta and British Columbia.
Only men with Western experience need apply. In making
application, state experience, salary wanted, etc. P.O. Box
\ 1481, Vancouver, B.C.

- DIVIDEND NOTICES

THE ROYAL BANK OF CANADA.

Dividend No. 95.

Notice is hereby given that a dividend of three per cent.
(b(}mg at the rate of twelve per cent. per annum) upon the
paid-up capital stock of this bank, has been declared for the
current quarter, and will be payable at the bank and its
branches on and after Monday, the 3rd day of July next,
to shareholders of record of 1sth June.

By order of the Board.
E. L..PEASE,

Montreal, P.Q., May 16, 1911. General Manager.

THE IMPERIAL TRUSTS COMPANY OF CANADA.

Notice is hereby given that a dividend of three per cent.
on the paid-up Capital Stock of this Company has been de-
clared for the half-year ending June 3oth, 1911 (being at
the rate of six per cent. per annum), and the same will be
payable on the 2nd day of July, 1911,

By order of the Directors.
C. E. CORBOLD,

Toronto, June 15th, 1911, Secretary.

THE REAL ESTATE LOAN COMPANY, OF CANADA,
LIMITED.

Dividend 49.

Notice is hereby given that a Dividend of Three Per
Cent, (being at the rate of Six Per Cent. Per Annum) upon
the Capital Stock of the Company, has been declared for
the current half-year, and that the same will be payable at
the office of the Company on and after the third day of July,
1911. The Transfer Books will be closed from 17th to 3oth
June, both days inclusive.

By order of the Board,
E. L. MORTON,

Toronto, June 8th, 1911. Manager.

Mr. D. H. Andrae, a barrister of Haarlem, Holland, is
in Ottawa consulting with government officials respecting
the Canadian West and its opportunities for profitable in-
vestment in mortgage loans.
Dutch financiers, and will make a tour of the West and per-
sonally visit the grain-growing areas. He bears a letter of
introduction from Mr. W. T. R. Preston, Commissioner to
Holland.

DEBENTURES FOR SALE.

—_—

Sealed tenders will be received by the undersigned up
to 6 p.m. July 14th, prox., for the following issues of deben-
tures :—

$25,000 Kettle River Valley Railway Aid, Term 20 years.
L 1]

2,500 Fire Protection .........c.oo.... 10
2,800 Municipal Buildings Site ....... L e
2,500 Park and Recreation Grounds
Purchase ......: eena s agenssia £\ e
1,500 Park and Recreation Grounds
Improvements — ....eeeeccoeees g

8,000 Granolithic Sidewalks, Local Im-

provement Loan .......cccccce 20
2,000 Plank Sidewalks, Local Improve- i -
BROREE T LN o v s s wieisis s mis/enE 4 8 5
3,000 Plank Sidewalks, Local Improve- - w
MmNt HOAD . civ s 5o memusized PSR

Date of each issue, June 1st, 1911 Interest S Dep pos.

payable half-yearly. :
Bids must allow accrued 1n

date of delivery of Debentures.
Further particulars on app

terest to the Municipality to

lication.

EDWARD CANNELL,
Penticton, B.C., June 8th, I101I. Treasurer.

TOWN OF CALT, ONTARIO, CANADA.

Tenders for Cost of a Plant to Distribute Electric Power.

Sealed tenders marked ‘“Tenders for Debentures,” and
addressed to the undersigned, will be received up till noon
of Friday, June 3oth, 1011, for the purchase of $25,000.00
worth of Debentures, as follows:

Cost of a Plant to distribute Electric Power within the
Municipality of Galt, $25,000.00, 20 years at 4% per cent.,
repayable June s5th, 1031 Denominations, $1,000 each.
Interest payable semi-annually on December sth and June
sth, at the office of the Town Treasurer or Merchants Bank
of Canada, Galt, Ontario.

The purchaser to place the funds at the Merchants Bank
of Canada, Galt. The highest or any tender need not neces-
sarily be accepted. .

A. M. EDWARDS,
Chairman of Finance Committee.

CITY OF KINCSTON.

Debentures.
Sealed tenders will be received by the undersigned up
to 3 o’clock p.m. on Friday, June 23rd, 1911, for the pur-
chase of the whole, or any portion of the following deben-

He represents a number cf
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C. A. Kennedy & Co.

Bond Dealers

Guardian Building St. James St.

MONTREAL

5%
30 YEARS

Straight Term SinKing Fund
DEBENTURES

PAR AND INTEREST

J. G. MACKINTOSH @ CO.

MAN.

WINNIPEG -

CANADIAN BONDS

AND DEBENTURES

Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.

122 St. James Street MONTREAL

OUR JUNE LIST

OF

Municipal and -
Corporation Bonds

MAILED ON REQUEST

Ganadian Debentures Corporation

Limited

HOME BANK BLDG. - TORONTO, ONT.

J. W, McCONNELL

H. J. ALLISON

Montreal

Bond and . . .
Investment Brokers,

We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of

THE CANADIAN LIGHT AND POWER COMPANY

” Johnston, McConnell & Allison,

carrying a bonus of stock.
” Montreal, and will be in operation early in 1911.

The Company’s plant is situated at St. Timothee, Que., twenty-seven miles from the City of
Full particulars will be cheerfully furnished upon application.

Gy |

tures, all payable by annual instalments and bearing interest
at the rate of 4} per cent. per annum, payable semi-
annually.

$3,600 Street Extension, payable within twenty years
from 1st January, 1QII.

$13,000 Street Lighting Debentures,
twenty years from 1st January, 1gir,

$22,873.78 Local Improvement Debentures,
within twenty years from 1st July, 1g11.

$40,000 Public School Debentures, payable within thirty
years from ist July, 1011.

The highest or any tender not necessarily accepted.

For further particulars apply to

F. C. IRELAND,
City Treasurer.

payable within

payable

—

AMERICAN BREAD COMBINE.

The General Baking Company was incorporated this
week as a combination of twenty-one concerns engaged in
bread and the general baking business. The company has
an authorized capital of $25,000,000. The list of constituent
companies includes firms in New York, St. Louis, Boston,
Rochester and Buffalo.

—ea——

Dominion Power and Transmission
Company

Ist Mortgage 5% Bonds, due 1922 to 1932. Interest
payable semi-annually. Denomination $1,000.

Statement of Earnings for 1910

Gross Earnings .... 81,912,646.06
Operating Expenses and Taxes 1,087 178.56
Net Earnings oz 825,458.50
Interest Charge .... 321,900.00

SurpLUS 8 503,558.50

Prices to yield 5.40% to 53%
We recommend these Bonds for safe investment

J. A, MACKAY & CO., Limited

Guardian Building Melinda Street
MONTREAL TORONTO

The Hudson Bay Company’s stores department is pur-
suing the aggressive activity it has recently displayed by |
invading Regina, the capital of Saskatchewan, where a big\
departmental store will shortly be erected.

Securities

can be purchased or sold most economically and most safely
by use of the advertising columns of

The Monetary Times.
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 BOND DEALERS

FOR THE INVESTMENT OF

July Interest and Dividends

We Recommend the Following Bonds

Amount,

To Yield

$25,000 Toronto & York Radial

$13,000

$18,000

$11,000

$24. 000

$75,000

£2,800

Ratlway " 0y oe iy
5/, First Mortgage Bonds.
Due October 1st, 1919,
Pricg, 10034 and Interest,
Montreal Light, Heat and
Power Company (Lachine) 4.807
57, Collateral Trust Bonds.
Due April 1st, 1933,
Price, 103 and lnterest.
Nova Scotia Steel & Coal Co.
57 First Mortgage Bonds.
Due July 1st, 1959,
Price, 9514 and Interest.

Converters’

514 %

Canadian
Company
67, Gold Bonds.
Due 1926.

Price, At Market.

Western Canada Power
L e AR, R 5587
57 First Mortgage Bonds.

Due July 1st, 1949,

Price, At Market.

Canadian Light & Power
Company, Limited... ........
57, First Mortgage Bonds.
Due Jan. 1st, 1949,
Price, At Market,
Western Canada Flour
Mills Company....................
67, First Mortgage Bonds,
Due March 1st, 1928,
Price, 105 and Interest,

514%

|
2(7,
/0

634% |

Amount.

£8,000 Canadian Steel Foundries,

10,000

18,000

' $80,000

| $8,000

[
\

|
\
|
|
|
J

$10,000

Loimtted i oo nanraie
67 "First Mortgage and
Collateral Trust Bonds.
Due March 1st, 1936.

Pricg, 10215 and Interest.

Canadian Cereal & Mill-
AL U0, it fominsati sianssdnises
67 First Mortgage Bonds.
Due June 1st, 1930.

Price, 101 and Interest.

Dominion
Linneed .o s, Gione oo
67, First Mortgage Bonds,
Due April 1st, 1940.

Price, 104 and Interest,

International Milling Com-
pan
67, First Mortgage Bonds.
Due July 1st, 1930,

Price, 10214 and Interest.

Canadian Consolidated
Felt Company, Limited....
67, First Mortgage Bonds.
Due April 1st, 1940,

Price, 997 and Interest,

Canadian Car & Foundry
Company, Limited.. ........
67 First Mortgage Bonds.
Due December 1st, 1939,
Price, On Application,

Orders {;éay be placed now for deltvery on and after July rst.
Our Mid-June Investment List mailed on request.

Investment Trust Company

LIMITED

Cor. ST. FRANCOIS XAVIER AND NOTRE DAME STS.

Montreal -

Canada

To Yield

5.807,

67

5.707

5347,

67
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1l
C. MEREDITH & CO. |

LIMITED |
BOND BROKERS AND FINANCIAL AGENTS |

CHAS. MEREDITH, C. B. GORDON,
President. Vice-President, |

HON. L. G. GUEST, Secretary-Treasurer
A. H. B. MACKENZIE, Manager.
DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),
H. ROBERTSON J. J. REED

Offices: 101 St. Francois Xavier St.
MONTREAL

We offer, subject to prior sale,

DEBENTURES of

Brandon School District

$50,000

Due 1941, bearing
Denominations $1000.

interest at 5%,

oo

NAY & JAMES,

Bond Exchange Bidyg.,
REGINA CANADA
AR R R A S A B N A T

$50,000
TOWN OF BERLIN

DEBENTURES
To Yield 41%%

Full particulars on application.

C.H.BURGESS & CO.

Traders Bank Bldg. .

Toronto, Ont,

McCuaig Bros. & Co.

(Members Montreal Stock Exchange)

A general stock exchange business transacted.
Investment securities a specialty. Reports on any
Canadian or American securities furnished on

application.

Our weekly circular gives an
position of

- Laurentide Paper Company, Ltd.

Copy mailed on request.

analysis of the

17 St. Sacrament Street

46 Elgin Street
Montreal

Ottawa

s T PR B W TEE

We own and offer the following bonds:

$70,000. Town of Verdun
(Suburb of \Iontrcal)
5% Due 1940

$15,000. School Commissioners of St. Leo
of Westmount (R.C.)

Due 1950

Particulars will be furnished on request

3 /\

Also other attractive bonds.

St. Gyr, Gonthier & Frigon

103 St. Francois Xavier Street
MONTREAL

. 519
Bell Tel. Main{ 9701

Cable address : Cygofri,

——

Price on application. \

A Guaranteed Street Railway
First Mortgage Bond
TO YIELD 5%%
We offer unsold amounts of
maturities from 1912-1924 in
denominations of $500.

Send for full particulars.

A. E. AMES & CO.

INVESTMENT BANKERS
Members Toronto Stock Exchange
TORONTO - CAN ADA

To yield a very

attractive rate.

C()RR)’,S]’ONDENC]’Z
INVITED.

2" WATERLOO

Stra!ght Term or Instalment

DEBENTURES
H. O'HARA & CO.

OFFICES— Members Toronto Stock Exchange
6 Drapers’ Gardens, Winnipeg, Man, OUR BOND LIST
London, E.C., Eng. Toronto, Ont. mailed on request.

WE OFFER THE BONDS OF AN

0ld-Estahlished Quebec Town
57%

The total bonded debt is less than 129, of the real estate
assessment, and the net debt only 6%. Value of the town
assets is well over the total amount of bonded debt, and the

finauces are very conservatively managed. POPUIa“on g
3000. Full particulars on request.

HANSON BROS.

164 St. James St. Montreal

AT A RATE
TO YIELD

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES
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DEBENTURES FOR SALE

DEBENTURES FOR SALE.

Sealed tenders, addressed to the undersigned, Box 824,
Brockville, and marked ‘“Tenders for Debentures,” will be
received up to noon of Tuesday, June zoth, 1911, for the
purchase of the unmatured portion of $200,000 County Road
Debentures of the United Counties of Leeds and Grenville.

The issue consists of 30 Debentures bearing date De-
cember 15th, 1909—to run for 30 years—a portion of princi-
pal and interest at 4 per cent. per annum, maturing annually.

Tenders will be for the whole and portions of the issue.
All tenders must allow accrued interest to the date of deliv-
ery of debentures.

Further information may be obtained from the County
Clerk, Box 824, Brockville,

No tender necessarily accepted,

JAMES A. SANDERSON,

Brockville, May 20th, 1911, Warden.

TOWN OF VIRDEN.

Debentures,
.. Sealed tenders will be received by the undersigned up
till noon Thursday, July oth, 1911, for the purchase of an
1ssue of twenty years debentures of the Town of Virden to
the value of $25,000.00, bearing interest at 5%, dated July
2nd, 1911, with equal annual payments of principal and
interest,
The said debentures covering the cost of construction
and finishing of certain additions to the present municipal
building, etc,
Offers to be made payable net, at the Canadian Bank
of Commerce, Virden, Man 3
Validity of said debentures guaranteed by the Municipal
Commissioner of Manitoba. Tenders to be marked ““Tenders
for Debentures.?’” ;
The highest or any offer not necessarily accepted.
J. F. C. MENLOVE,
Secretary-Treasurer Town of Virden,
Virden, Manitoba.

DEBENTURES FOR SALE,

i Sealed tenders addressed to the undersigned, marked
Tenders for Debentures,” will be received up to noon,
Thursday, June 20th, 1911, for the purchase of $3,500 deben.
t\;‘i‘ifj&e‘*’;}hﬁlgtr(:vst at 4% per cent. per annum, of the
Debnnturoﬁ dated August 1st, 1911, repayable in ten
(’lqual annual instalments of $350.00, and interest on all
;)ebenturos, on  December 1st in each year, commencing
ecember 1st, 1912, £
No tender necessarily accepted,
Further particulars may be had on application.
HENRY CLARKE,

Elora, Ont, Treasurer.

DEBENTURES FOR SALE.

Sealed tenders for th h i
tures will be receiveq byetggrthasc Gy Dot

nd i 1 ’ 5
noon on 26th day of June, 1911 SEPETIE 8P Bl 12 o’clock

By-law
No. Purpose. Amount,
1797 Extension of street

and house lighting

system ............. $20,000.00
1216 Complete erection of

new school, Bedford

Term of
years. Interest.

20 years. 4%

Pilrk .............. 5,000.00 30 years. 4%
1233 Concrete sidewalks,

L.F. Consolidated.. 3,638.45 20 years. 4%
1234 Watermains, .F.

Consolidated ...... 2,745.67  30years. 44
1243 Tar and gravel side-

walks, L.F. Consol-

aatedi e 1,041.00 10 years. 4%

Total amount of debentures. $33,325.12

i s ayable half-yearly and

a po(r:t(l):)lrﬁ)o t:?fS p?it;iicr})l:{iyigil;? t:tril}te’ Ii)arfk of Montreal, North
Toronto. Tenders will be received en bloc or for each
by-kj’\“lll steerx)'lzr;rt:l}r’r.\ust allow accrued interest to the date of
delivery of debentures. e
No tender necessarily acc}%){. . STEVENSON,
Town of North Toronto, Treasurer.

June 15th, 1011.

N7

) 8

AR A A A A 4
2 (&341&7 1O cbim? :
WE OWN AND OFFER

'ONTARIO and
WESTERN
Municipal
Debentures

affording the investor the safest
kind of security

YIELDING FROM 41% 10 5%

Full Particulars gladly submitted

Ontario Securities Company
Limited
TORONTO

eI
A

<
O NS

CITY OF CHILLIWACK, B.C.

Debentures for Sale.

Sealed tenders will be received by the undersigned City
Clerk until 12 o’clock noon, on Monday, June 26th, 1011,
for the purchase of the following debentures of the City of
Chilliwack, B.C.:

4o-year Street Macadamizing Debentures. .. $70,000

4o-year Municipal Hall Debenture ......... 21,000
40-year Machinery Debenture ............. 10,000
40-year Drainage Debenture ............... 10,000

Lotalr R e $111,000

All Debentures are dated April 24th, 1911, and bear in-
terest at Five Per Cent., payable yearly at the Bank of
Montreal, Chilliwack.

Highest or any tender not necessarily accepted.

All Debentures on Sinking Fund Plan. .

E. J.. BOORCHER,
Chilliwack, B.C., May 23rd, 1911." City Clerk.

TENDERS FOR DEBENTURES.

Rural Municipality of Wood creek, No. 281.

Sealed tenders, marked ‘“Tenders for Debentures,” and
addressed to undersigned, will be received till noon of Sat-
urday, July 8th, 1911, for the purchase of $6,000.00 worth
of debentures of the Rural Municipality of Wood Creek, No.
281, for purpose of constructing roads in the said munici-
pality.

Principal repayable in twenty equal annual instalments
with interest at five and a half per cent. per annum, at
Union Bank of Canada, Simpson, Sask.

The purchaser to place funds at Union Bank of Can-
ada, Simpson, Sask. The highest or any tender need not
necessarily be accepted.

J. W. BOWLEY,

Secretary-treasurer.
DEBENTURES FOR SALE.

Simpson, Sask, June 6th. 1911,

The Council of the Rural Municipality of Huron, No.
223, is about to issue debentures for the sum of $15,000.00
(Fifteen Thousand Dollars) repayable in 20 equal conse-
cutive annual instalments, with interest at six per cent., and
are prepared to receive tenders for the same.

Sealed tenders to be in the hands of the Secretary-
Treasurer not later than June 25th, 19171,

J. A. BALDRY,.

Eyebrow, Sask., June sth, 1911. Secretary-Treasurer.
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BOND DEALERS

We recommend for
67, First Mortgage Sinking Fund Bonds of

The Spanish River Pulp and Paper Mills, Limited

Price 98 and Interest Yielding Over 6%

This company has the right to cut all the pulpwood on an area of 6,000 square miles, watered by the Spanish River

and its tributaries

Exclusive of pulpwood, the company’s assets, consisting of plant, waterpower, buildings, etc., are appraised at $2,480,000.

The net earnings last year were sufficient to meet the bond interest two and one-half times,

The pulp and paper industry in Ontario is less likely to suffer from depression than any other.
All the product of this company is sold in the United States, and the growing scarcity of pulpwood there is indi-

cated by a steadily-rising market for Ontario pulp.

These bonds, in our opinion, offer exceptional security, and we shall be pleased to explain the security more

fully on request.

DOMINION BOND COMPANY, Limited

Royal Bank Bldg., Toronto

Montreal

investment the

Ottawa London, Eng.

Western Debentures

MUNICIPAL
SCHOOL DISTRICT
To yield the Investor from 43% to 5%%.

Price on application

ALLOWAY & CHAMPION

WINNIPEG, MANITOBA

ESTABLISHED 1879.

Members of Winnipeg Stock Exchange.

o e
" o Ontario
DEUEITIRES) Township
.’ J BONDS

e scnoov At an

attractive figure

Brent, Noxon & Co.

49-50 Canada Life Building
Toronto, Can.

MR. H. LANGMAID HEAL
London, E.C.

Arranges Capital for sound Canadian enterprises ( Mining,
Land, Timber, Industrial), Correspondence invited, Referen-
ces given. Mortgages, Bonds and Public Loans placed.

9 Bishopsgate,

When in London call on The Monetary Times-
Grand Trunk Building, Cockspur Street.

BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Montreal Stock Exchange
12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto,
G.H.Smithers J.J.M.Pangman G.W.S Henderson

HIGH CLASS
INVESTMENTS

Sound and dependable investments
in Government, Municipal, Public
Utility, and Industrial Bonds yield-
ing from 4% to 6%.
Enquiries receive prompt
and careful attention

CIRCULAR ON REQUEST

Royal Securities Corporation

Limited
164 St. James Street, MONTREAL, Que.

TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)




2438

THE MONETARY TIMES

Volume 46.

STOCKS AND BONDS MONTREAL,

MINING STOCKS

Capital and Rest
in thousands

Paid-

up Rest

Sub-
scribed

TORONTO

MONTREAL

BANKS

Dividend

Sales

Price Price [Week

June 8
1911

1911 {Ju'el5

June 15 |ended| June 16
1910

Price
June 8
1911

Sales

Price |[Week
June 15 lended
1911 |[Ju'eld

Cap. in| § 2
thou'ds| 3 Price
——| > | COMPANIES | June 15
Sub- & 1911
scribed | &
FER A PN T
Cobalt
........ «oo| Bailey cococoer
2,000 1 | Beaver Con.---
900 1 | Buffalo .. ...
2,500, 1 | Cham.- Ferla .
500/ 1 | Cityof (éobftalt.‘. 17 l(l)
5,000/ 1 | Cobalt Central.
8,930 1 gobalt Lake. .. | 213 21}
4,000 5 | Coniagas - 50
1,000/ 1 | Foster - % :45
........ lev.o| Gifford .. L |
Great Northern| 18 17
Gould. . .. | 8 2%
Green-Meehan.| 6 3§
500, 1 | Hargraves..... 18 16
7/ 1| Hudson's B 1056 90
3,000 5 | Kerr Lake 1625 550
........ ... | Little Nipissing| 4} 4}
2,000 1 | McKin.-Darr'gh (170 167
........ |++..| Nancy Helen. 2 2
2,000 1| Nova Scotia...| 15 10
4(15! 1 8phir .......... 12) 51;}
............ tiSS€ «vovvrive Y’
2,500 1 | peterson Lake. | 10§ 9
1,685 1| Right of Way..| 8 8
1,408'....| Rochester ..... - ey |
65,0000 1 |silver Leaf....| 3§ 3}
1,500/ 1 | silyer Quee;;\.-. 8 4
~~~~~~~~ [++:+| Union Pacific..| % 1
2,600 1| Temiskaming..| 60§ 60
-------- l+ooo| Wettlaufer ... [122° 121
Porcupine
O I U 16 14
............ Coronation ....| 40 ...,
...... «of++o+| Foley-O'Brien. |102 100
........ . Detroit ........| 81 80
38,0000 5 | Hollinger...... 1615 1610
2,000 1| Monita ... .... 23 15
----- . |++::| Pearl Lake ....| 60 57
3,000, 1| PpPre't'n E.Dome| 34k 33}
2,000 1 | Porc. Tisdale..[... ...
2,000{ 1 | Porc. Imperial.|.... ....
1,000 1 | porc, Central..| 86 85
........ l rorc,Canaga” 118 112
sesvusselans. )OrC. NOI’t o I
1,500/ 1 | United Porc....| 7 4
2,000, 1 |vVipond...... ...| 60} 60
---------- .| West Dome.... [210 190
CERERER B Rea Mines..... 615 610

Quotations for Crown Reserve,
La Rose, Nipissing and
Trethewey will be found
among the Toronto Ex-
change figures,

STOCKS AND BONDS—
TABLE NOTES

(u) Unlisted.

*There are $850,000 bonds
outstanding.

TQuarterly.

Prices on Canadian Ex-
changes are compared for con-
venience with those of a year
ago.

Quotations of Cobalt and
Porcupine Mining Stocks are
those of Standard Stock and
Mining Exchanges.

Montreal Steel
commonly termed ¢« Switch
on the Exchange. They are
quoted as Montreal Steel in our
tables,

All companies named in the
tables will favor The Monetary
Times by sending copies of all
circulars issued to their share-
holders, and by notifying us of
any errors in the tables.

stocks are

Montreal prices (close
Thursday) furnished by Bur~
»tt & Company, 12 St.
acrament Street, Mon-

zal.

%
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288

£33

& SO
rorese
3
S

=
o
~a
2
o
=

;‘g';

-

40
)

4,354| 2,300
4,623

$
. 243 British North Am. ....

B

o
4
-
-~ |
=

&; 100|Home Bank (u).
900, 100 Merchants Bank ......

S
o
s
-
8
=
=
==
=2

630 340
6,000 6,000 3,500
2,008/ 1,004| 740
2,506 1,500| 1,250
2,506 2,447 60
1,000 934 140
2,360 1,825 520
1,500 1,100| 675
3,500 1,900/ 1,900
839 ‘629 65
7000 700 415
1,0000 1,000/ 300
5000 5000 500
L0000 1,200f 850
25 725 385

3,500| 3,500/ 2,500
1,500 1,400 195
"5,000( 5.000[......

7,500]......

50/ Commerce 5
50| Dominion......... v...
100/ Eastern Townships....
100iHamilton. .........vs..
100|Hochelaga. .. .. ... “ &

100|Imperial. ........
100|Metropolitan Bank .
100{MoISONS .o covvvervrnsss
100{Montreal ...
100|Nationale
100|New Brunswick (u)...
100|Northern Crown (u) ...
100|Nova Scotia...ueeus...
100{Ottawa .., .voe oon
100 Provincial Bank (u) ...
100|Quebec i
100/ Royal Bank.
50/Standard .. ...
100 Sterling (u). .
100(Toronto. . ...
100/ Traders. . ...
100{Union Bank ..evveenen

COMPANIES
Trust

100|Nat. Trust Co., Ltd....

.|{Union Trust......

Loan

50|Agri, Sav. & Loan.....
10/Can. Per. Mtge. Cor. ..
100|Can. Ld. & N. Invt
100/Cen, Can. L. & Sav. .
10(Col, Invest & Loan ....
50/ Dom. Sav. & Inv. Sc.
100/Gt. West Perm........
100'Ham. Prov. & L. Sc. ..
50|Huron Erie L. & S.....
100/ Imp. L. & I. Co., Ltd...
100/ Landed B. & Loan.....
S0|L. & C. L. & A. Ltd....
256/Mont, Loan & Mtge. ...

50|Ont. L. & Deb. Lon....|....

50|Toronto Mortgage. ...

40| Real Estate Loan...... Paen

Transportation
100/Can. Pacific Railway .

100/ Detroit United Rly.. ...
100 Duluth S.S, & A, ...... :
s ! copref.]....

100
100/ Duluth Super’r...com.
100|Halifax Electric.......

100{Havana Elec...... pref
100! ol B G com,
100|11linois Traction..pref,
00|Mex. Tram..... cecess
.[Mex. N.W. Rly....

pref,
100|Monterey ..«...evt pref.

'100|Mont. Street Rigi ...

100|Niagara St. C. & Tor...|....

100|Niagara Navigation ...

100Tor. Gen. Trusts Cor,

Ham. Steamboat Co...|....

Min, St.P. & S.8.M. .| T

Mont. R.L. & P...pref.|....

Rl e
..[239
202} 202

0001 1,0000 132 100|Northern Navigation..
1,000{ 9,000...... 100|North Ohio Traction ..
1R o ....|Porto Rico Rly......... ey
2,600 2,500...... 100/Quebec RIy.....ousuen.
132| 3,132) 350, 100|Rich. & Ont. ...
40,000/ 40,000/ , ... .| 100[Rio de Janeiro
10,0001 10,000 2,567| 100|{Sao Paulo.............
860| 860| 136 100|St. Lawr. & C. Nav....
13,875 18,875, . . .. 100{Toledo Rly.eeeseeinnn-
8,000/ 8, 3,323| 100|Toronto RIy-«..cvveenss
00| 2828)......| 100 Trl. City R & L. . .pref.
| P e rinidad EleC.........-
20-&0’8 20'2136“6 1,900 }gg '{,‘vwin Ci‘tiy Rl}'. ...com.
...... est India Elec. i
6,000] 6,000 686 100/Winnipeg Elece........
Tel,, Light,
=0 Telegr., Power
" 100/ Bell Telephone . 8 |
}-% 50|Consumers Ga 10
) 50|Dom. Telegr.. 6
... |Kaministiquia. I
41,380 ‘400! London Electric....... it .
50,0001 50 e A e
lg.% ; %% Mex, L. & P. Co..... 7, %
2,000 40 Mont. Teleg....... . ..| 8 i
17,000 100|Mont. L. H. & P....... Paien
2,000 100|Ottawa, L. & P. ..,....| 7 |.
...... 100|Quebec L. H. & P. 0
8,500 100|Shaw, W. & P. ... 4 |.
4,000 100|Tor. Elec. Light 8
Industrial
8,125 8,125 Aml. Asbestos....com.|....[....
1,875 1,875 ! & ..pref.
3,000/ 3,000/, Blk. Lake.........com.|....
1,000, 1,000 00 I TR pref.|..
gg g% "|B. C. Packers }: 3
SR B. C. Packers ....com.|....|-
.|B. Can. Asbestos......
150 Burt, F; N :
gl 60|Can. Car .
5,000 00| B
7,500 B

ik ds0°
1333 1333
A T
. |101} 301"
% 1

1133 11381
181 180f 83
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; '1916 1000 Rich. & Ont. Nav.......

500 Elec. Dev. of Ont.
1916 1000! Halifax Elect. ...
‘Havana Elect..
Intercolonial Coal
........ lKamxmsthuxa
1916 500 Keewatin Flour Mills..
1923|1000 Lake of Woods MIll ...
1920 IO(K)lLaurent.-xde Paper.ee...
1% 100 Mex Elec Light. .

|Porto Rigd:. .o ;
1925 1000(* Price Bros. Ltd......
'i(.)(')Quebec Riyidia .

1935 100 Rio. de Janeu’o

Windsor Hotel. .. ..
100|Winnipeg Elect.

TSR - T

=

 TORONTO AND WESTERN CANADA

Cap. in|
thou'ds

Sub-
scribed
2,000 1
1,000, 1
2,500, 1
3,000 1
3.000( 1
3,000, 1
10,000/ 100
000/ 100
2,350( 100
2 1
200, 1
5000 1
500 50
500, 1
750, 1
1,000, 25
1,500f 1
100 1
500, 1
500/ 25

VICTORIA STOCK

| Par value

Capital in
thousands H TORONTO = MONTREAL WINNIPEG STOCK EXCHANGE
] A ales T - L R e ——————
AE Paid- | 5.2 Industrial EL: Price | Price | Price |Week| Price Price Price |Week|Cap- in| 5| 2 I ;
g up |&S (Continued) 22| Junel6| June 8 |June 15 lended| June 16 | June 8 | June 15 |ended|thou’ds| 7 | g | Price Price
§ > 1910 1911 1911 |Ju'eld| 1916 1911 11 Puels|———| ” LISTED 2 | Juneb | June 12
—_— Sub- -7 2 | 1811 1911
g N scribed | o Q|
JCanada Cement .. visaliesfanss oies | BRI R eese| 22% 213 U 23 23} 16¢ — . i
ref 7 5. SRR AR 50| 85% &'xi 85 312 % i . . "t 500|$50 |Can. Fire..........[6+4[110 ....|.... ....
SR SIS RS CH s € S Qi 2,008/ 100 |Canada Landed... 110
eas fonn. Dol ool s Lithe. cavalecin oavelines -+ sue 200,235 MOHEC PR %ok s s nia P
H0DIC At OB O oo vs s cs oo ls o i Lans o crshomos: gass mone soa 1,000/ 50|Com. L'n & Trust. G
L TR R UL L e CRRRCR B R 1,350/100 |G, W. Life 55% pd. ..« |300
100 2,000(100 |G, West P. L. &S.| 9 123 1243123 125
00 FHOPREN G TP RE Ll 0 L I e it 600|100 ll;llome In. ﬁx‘Sav'g. 9 piav sens >
JOIC Rn  Converters o] . ool ool ] ban s s tensenst 40 ST M0¢ 38 ). cou . oot Boseavns . orthern Mort....|... ... 105
100(Can. Gen. Electric.....[ 7 |.... ....[106 ... J103} ....|  35.... ... 1,500 50 |Northern Trust...| 6 |135 138 (135
....|Can. Machinery . 500| 50 |Standard Trusts..| 7 (1580 ....]15
Sl v : 6,000/ 100 |Winnipeg Electric1 O TR
100|Can. Salt.... |
565/  565| 100/City, Dairy. 2 UNLISTED |
450, 449 100 .pref.| 7 (100 99{....100....100| 13.... ...
6,212/ 6,212 100|Crow’s Nest Pass ... |. ofeser * a0l 80 B.C.P.L.&S ..
000 100|Dom. 1. & S. Co...pref.|.... 600 Dominion Fire. ...
Dom. Coal Co. .. pref. . 4071100 Empire Loan .
oo DO PRPI oV isve il 1.5)0 50 Huron & Erie
.|Dom. Steel Corp'n 2,500 100 North. Crown
Dom. Textile....oscom.| 8oues oor fooee sono]onne sonnliinees) 70 6081 70 60| 6D 68| 175§ :--+-°* +++ |Crown Cert. .,
M AR BT = "5 000]° ;+ |North. Cert...
B ACan: PiBPGL s G o o RGPl BRI S B0 ) () 2,000| 50 Woan g R B I et s
BleanDer alOnpret | aBAam ou o e e 308 100 |Occidental Fire.
Gould MFE. CO. . evvvnfonnafines conlonns viiilinin cinificinnnliane v 205/ 100 | Pioneer Fire ...... ;
ST T e (PR R B sl i T e Bt Rrtianine Bl 11 PRF T Portland Canal...|.... o
Interc Coal ....... 554 40 :o\:\gfremn l;i:e 8 i L e - 3 T - Yo
............................ rican rlpt 710 720 (710 720
Lake of Woods, Mxll g 1,005{ 100 Western Trust., 6 110 S
00 ef. ........ 119 1
Lake Su%enlc))r 63 il ssoilso il i Industrial
rentide Paper...... 223 ¢ 230 22 75
sy & pref. R lA .. '.'F 200|100 | Arctic Ice Co......
.|Maple Leaf Milling .... 58} : 53 100| Bea. Lum....pref.
o .. i e 4 Do lE e 102" 1014 Col. Fruitlands. ...
Mont. Cotton.......... AT IR P 100 | Man. Iron Works
00 Mont. Steel............ 4 100 iMan. Pd.Brick....]|.
800, 100] TR N i (R 100 |Roy Cr'n S'ps.. 3k
4,987 N, S. Steel & Coal.. 5 100 [ Traders’ Building.|. Ry
1,030, 100 pref. 8 1,256 100 W Canada Flour. l‘ LT vis
2,600 Ogilvie Flour ......c... Wl S J
2,000/ 100 “ﬁ "rt -....pref. e —
650 Pacific Burt. ..
il g : VANCOUVER STOCK EXCH'GE
2,150| 100|Penman..........com.| 41.... ....| 98 97 | 8 O57%|......160 584 58 57|58 ‘57! 115 Cap. ml -] -
1,075 100 thou'ds| & S | June?2 |June 8
937| 100{Wm. A. Ro‘g‘ers.. .com pressniemn | LISTED .§ 1911 1911
900| 100 < ipref. Sub- | % Z |Bd. Ask|Bd. Ask
vosfoeer|Russell MLC.......c.ol)ouii].en scribed | o a
S v .pref, -
Sawyer-Massey .......|....
pref. |8 2,000 1 Albertn Can. Ol .slions
bhredded Wheat ....... Y 2,500| 1[Alberta Coal......l....
..pref, 3000/ 1 Internatlonnl Lo B8
-|Steel of Can.......com. 1 000 25 |Portland Canal...|....
. oo s uespred.).. 1|Stewart Mining ..|....|....
West Can. F.M........ 26(712 1(1)8 \é\'est«nb;:onl
Windsor Hotel ........ urton Saw ......
te 2,000/ 100 [Dominion Trust ..| ...
2,350 105 |Great West Perm.|....
5 Mining 500/ 21|Lasquetie 1. Min..|....
: . gy % { g:u:{tl. ..........
1/Crown Reserve........ 300 ear River.......
?’%'b‘ié@ 5|ia Rase.. svsees .| 21435 430 200) 1|Bitter Creek.. .(u)|....| ...
6,000] 6,000 5|Nipissing . 512‘? 1120 1110{.... 1 500/ 51 |Glacier Creek.s.(u)| ..
1.000,..'..4 1Trethewf§‘..c..l;... 35 et B4 125 (1 1% { go:&tl‘a;n#wdr %u;
oal PR X ed Cliff. ...... 7 B
8,000|......| Lint.C 100{  1i{vVan Portland.....
20| 1|Stewart Land..(u)|....| "
BONDS 121011001 B.C. Pack. pd. .(u)|.. .
1(1).3& 00 gt ll')'aCk- oo il
g v ) RNRAL SR A 103 "102 |.... 102 . er. Ln (u).......
...|Black Lake. .... 1,000 B. C. Trust ... .(u)|.
...|Can. Car. Fdy.. Crown Cert....,, Y
.iCan. Cement ..... : [Northern Cert ..,.| . .
Can. Con. Rubber Pacific Whal'g.(u)|.. "
...|Can. Nor. Rly..... Am. Can. Oil...(u)....
.|Com’l Cable....... B. C.Copper.. .(u)| ...
Dom. Coal........ Can. Consol....(u)....
Dom. Cotton. ... ) (Can. N.W. Oil. iu)
Dom. Iron & Steel.. Dia. V. Coal... ()| cesl.cee
Dom., Textile a... 1 Nicola Coal ....(u)|. .. esx
e b. 1|Ram. Cari. ... (u)....| 63
: c. iROyalcm......m .10 ‘1l 8 10
« *++ [S.A, Script..... (Weeee]eses 710
.|E. Canada P. & P. .

Dominion Trust ..
Stewart Land ....

Red Cliff ... . 3
Stewart M. & D.

quetie...

Great West Perm.|. ...
B.A. Scribt vae.ens|.. ..

Bitter Creek......|.... 690
Portland Canal. ..|.

Nugget Gold ......|.

- R

vea 1000 110
vssy B8

oo OB T4
. 2

°
$ | Junel | June8
LISTED - = 1911 1911
2 |Bd. Ask|Bd. Ask
(=]
Alberta Can. Oil..|....| 6 T 7
Am. Can. Oil..... i M 16 |14¢18
Alberta Coal ...... Ty i | 21 1 2
Dia. Vale C. &C. .I....| 4 6| 4 6}
}Rnterl(ciogcl 68 69 |67 69
oya. ieries . .{....| 10
B.C. Perm. Loan..|....|124 11&8 o

112

= 4



2440

THE MON

ETARY TIMES

Volume 46.

CANADIAN SECURITIES IN LONDON

Loan Co's—Continued [

N.B. Can. Inv., £5, £2pd..... J
Ditto, terminable deb..... o

N.of S’t.Can. Mt. £10. £2pd
Ditto, 4 % deb. stock....
Ditto, 334 % deb. stock .
Ditto, 3 % deb. stock

*Ex Dividend

Trust & Loan of Can. £20, £5pd.| 6 63
Ditto, ditto, £3 paid... A 3} 3
Ditto, ditto, £1 paid il e

MISCELLANEOUS CO’

Acadia Sugar Ref’g, 69 debs....| ¢ 92
Ditto, 6 % pref., £1...... .| 191 20/
Ditto, ord., £1...... 12,6 13/6

Asbestos & Asbetic. £10... T d

B. Col. Elec. Rly., 449 debs....| 100 103
Do, 419 per.cons. deb.st’k....| 100§ 102}
Do, Vanc’r Pow., 449 debs....| 102 105
Ditto, 5 % pref. ord. stock..... 126 129
Ditto, def. ord. stock .... 146 15
Ditto, 5 % pref. stock... 109 112

Canada Cement 7 % pref........ 87 88
Ditto, 69% lst mort. bonds..... 102 104

Can. Gen. Electric, ord., £100 11 111
Ditto, 7% pref. stock.......... 121 124

Elect. Devel. of Ont., 5% debs..| 83} 854

Imp. Tobacco of Can., 6% pref.. 1% 15

Kaminist, Power, 5% gold bonds| 1(3 105

Mex. Elec. Light, 5% lst m’t. bds; 80 90

Mex. Light & Power com....... 84% 86
Ditto, 79 pref. ccoevosceosaree 108 1)o
Ditto, 5 9% lst mort. bonde ....| 94 95

Mexico Tramways, common..... 124 126
Ditto, 59 1st mort. bonds....| 06 97
Ditto, 6% bonds .........c.... 100§ 101}

Mont. Light, Heat & Power, $100| 154 157

Mont. Street Railway, «..ooaeen. 2% 226
Ditto 44 % debs... 103
Ditto, ditto, (1908)... 104

Mont.W.& P. 439 prior lien bds| 91 93

Ogilvie Flour Mills... ......... 124 12

Rich. & Ont. Nav.,new 5% debs.| 98 100

Rio de Janeiro Tramway, shares.| 1135 114}
Ditto, 1st mort. bonds.........| 103 104
Ditto, 5% bonds . ..covvviennn 964 U7}

Shawin’n Water & Power, $100..| 115 118
Ditto 5% bonds.e...cceveran. 1084 110}
Ditto, 44 % deb. stock ........ 102 *104

Toronto Power, 44% deb.stock..| 101 103

Toronto Railway, 449 bonds....| 98 100

W Koot’y Pow. & Light, b% bds| 108 110

W. Can. Cement, 6% bds £100. |78 82
DI, SDATEB: . vasvseoonsiorsnne] shivasfoesta
Ditto, 7% 2nd debs. .......... 70 74

W. Can Flour Mills, 6% bords..| 102 104

S .| Per|  pri | Per Price s Price
323’2‘;.5.'.‘2!.}".."3.‘.':‘. cent| June 1 MusisipatiCont’d) icont) Junel Rallroads —(Cont'd) _Junel
e fi=ri ; | T 2 ip. bonds..... 12 1
T 4 | St. Catharines, 926 ... 4 | 98 106 O, M gad caulp bonds: -+ 12§ 13
Canada, 1911 (Convert) | § | .... ....|St. John, N.B.1934....| 4 ot 101 | DHetR. 49 deb. atook 1o, 101 102
Ditto, 1910-13 ........ 4 1100 102 | Ditto 1946 .......... | 4 107 1 Do. Gt. West. 50¢ deb. stock .| 124 126
Ditto 1909-34 ........ 3%| 994 100i{Saskatoon City, 938,77 5 (107 100 | Do. Gt West. 5% deb.stock .| of [0
Ditto 1910-35....... e Sherbrooke City, 1638, .| 436/ 100 102 | —Jei Teof Lan, 2 ceb.stock .| g 48
Ditto, 1938 8 1°93° 94 |Toronto, 1919.20...... .. [l 100 0T |- Sorrn e of an, Sop Bemae: . | 081
o i ol 77y 784 Ditto, 192198 ... 0.0 4 |100 102 | Do.W.G'y & Br'e,7%bonds.. | 1L ‘161
Ditto, C. P. L, stock| 3% 100 102 | Ditto. 190915 . {100 16 Ditio 1% guar mock: ..o B ol
Ll e A3 10 itto, 1929 . .... : ¢ ol G S BRUER e fe
g;:(o, i’&%’_'ﬂ}qu Uk }892 u,;lgi g::;g ]g;ﬁ,_g Sy | 4% 100 102 | Ditto, 5% 2nd pref. stock ..... 995 IQM
Di(:g' 1912 .........1| 3%[100 101'|vancouver, 193 |4 | 99 101 ]| Ditto, 49 3rd pref. stock...... gﬂ f’é
skl ARG 3%| 102 108 | Ditto, 1932 ... ‘14 |100 102 | Ditto, ord.stock... yeicisiins 10 “2)9
Ditto, 1926-47 ‘4 [100 102 |G.T. Junct., 5% mort. bolnds. oref 1
Plo;:;gcuu. 4 |101 108 | Dito, 194748 . {4 [10U 102 G.T‘.Westé, {?’o 1st m’t. b'ds..... % 99
Albsct 18| 6l doa Iod | ol O G| 4 100 102 |, Dito o mert Bondsc o) oo -
Ditto, 19h.......... 2 3 | Dty 50i3.96 | g 3 bonds AtIANtic). s« -rvseeen ;
Manitoba, 1023 '..... . 5 |18 10 ll));::g 191336 |4 o il l] B ey gt 8 s ot
gmz, {8‘4&‘8 .......... h 13119 IU:; R seawel ‘\ 39;2"2(‘)“60"'?921%8““ ...... 199 }Ol
oy o7 e el \ ; = — itto, pref., $100......... 54 57
Ditto. o : i% 1o RAILROADS gm?{q common, 00 a2 14
\d a2t 44 . S R SRR T 0, 4% Lease: 2 ¢
New Brunswick, 1934-44| 4 | 108 104 ANew B st m’t. 59 b’ds.. .| 1 1
Nova Scotia, 142...... | '.iy" 91 93 [Alberta Railway, $100 ...... [160 155 S‘i'nor.uin‘;{; d::bt“smckfJ ........ ](1;2[ h)i
Ditto, 1 R | 3;%} ‘80 8:4 Do, 5% deb. st’k(non-cum.) ‘, 105 107 Q.& L.St.J..4% pr.lien b’ds....| g2 04
Ditto, 1964.......... | 978 92 93 |Atlan. & St. Law., 6% shares | 180 152 ¥ Diyg. 5% 1st mort. bonds.....| 61 64
Ontario, 1946 .......... ’ ‘:%.‘ 45 96 |Calg’y & Ed’n, 4% deb. st’k | 102 104 Ditto: Income Bonds ......... 10 12
Ditto, 1047....7........ | 43¢! 100 102 [Can. Atlantic, 4% Go d B'ds | 91 96 Quebec Cent’l, 4% deb.stock....| 100 102
Quebec, ll?)ll!; --------- [ 55‘5, 101 108 ICan. South., Is tmt., 5% b’ds { 104 109 [“ryen 304 9nd deb. stock .....| 77 79
Ditto, o AR 14 ‘J 101 108 |C. N., 4% (Man.) guar. bd’s | 100 10% Ditto, income bonds. . 17 190
B v ‘[ 4 [101 108 | Do, 4%(Ont.D,) Istm.b'ds | 100 102 | Diteo, shares, £25............ 2 24
Disto 1985 " /4 [10 102 Do. 4% perpet'l deb.s’k. | 26 I8 BANKS
Ditto. 1937 .. [y n sl 12y S0 (oo, guar, stock 8 %6 |Bk. of Brit. North Am., £50.... 763
Sask oi‘ 4 Toio: | 88 8 | Do, 4% Land Grant Bonds | 100 102 |Bank of Montreal, $100.........| §251 258
as at:d ewan, 1049, ., .. } j 101 102 Do..SAlliena. 4% deb. st’k gg {% Can, Bk of Commerce, $50..... £22 23
UNICIPAL | Do.Sask. OMPANIES
Copno City, 1907.8..... ié' 308 107 1C. N0 596 Sab stk 106 o i 2 martonn Eund A, hieaid B0 8
. 1928.87 . 103 105 | Do. 84%, 1938............ i Shivedo s e R
Ditto, 193040, """ 434/ 165 107 | Do. 49 deb. stock. . ...-.- B} e e Tk Ta; Shin
Edmonton, 1915.47.....| 5 | 104 110 |Can*Nor. Que. 4% deb.st’k | 94 96 |28 @AY O e 0 o s 20 g
Ditto, 19172949, , ..., 43| 104 107 | Do, 44 Ist mort. bonds... | 90 82 |REEE Kot ERT o and 8 00 1190
Hamiwon, 1934, ,, 4| 'g9 o1 |Canadian Pacific, 5% bonds | 104 106 Can. North, Prifrie Lands. £5. 2 28
Moncton. 1925 ... ")/ 4 | 90 101 | Ditto, 4 06 deb. stock....... T et et o
Montreal, pormanent. ..| 3 | 78 80 | Ditto, Algoma, 5% bonds. | 113 115 Land Corporation of Can.£ 3
Ditto, {@ 4 (100 102 | Ditto 4% prelstock. ... | [8 JUBISCor GV M.. Lid, 43, 42 pd 34
tto, 3 itto, shares, $100.... ... 2 ' y
Ditto, 1042 3§ 5 92 loom. Atian,, 496 1st deb. stk | 96 98 501';3{*‘""591’2%";“ i 41 o
OD‘"O' 1048 4 100 102 gg:zo. gé’é’ 2“&":&:{‘”1" % 9 Wultengl Canaed; :.‘::d”)éi”. 1§
0. ref. StOCK..... see sassen 0
'1')1::: }3‘}%& o ?‘ m }% Do ortatacle - nsh e LOAN COMPANIES
Quebec City, 1914 4% 101 108 |G.T-P., 3% guar. bonds.... 823  834|Can, & Amer'n Mort.; £10...... 123 12§
itte, 1929 . 41 103 | Do.i% m’t.bds(Pr.Sec.)A | 93 95| Ditto. ditto, £2paid... g il
Ditto, 1953 . 4 |i01 102 | Do,4%l.m.bds(L.Sup.br.)| 95 97 | Ditto 44 9% pref., £10 . 9§ 104
Ditto, 1962 3%l o1 o3 | Ditto, 4% deb. stock ..... 93 95| Ditto, 49 deb. stock .........| 974 984
Regina City, 199398, | 57| 105 108 | Ditto, 4% b’ds (B. Mount.) | 92 94 |Dominion of Can., Mort, £3....| ..........

Murray’s Interest Tables

SECOND EDITION - NOW READY
Price $10.00

Rates 2% % to 8% at %4 9% rates.
On $1.00 to $10,000 on every page.
From 1 day to 368.

Very clear type. Well bound.

B. W. MURRAY

Accountant
Supreme Court of Ontario

Toronto

1297%

——

Manual of Canadian
Banking

By
H. M. P. ECKARDT.

Should be on the desk of every financier and busi-
Will be found exceedingly use-

ness man in Canada. :
Price, $2.50 Published by

ful in very many ways.

— THE——
MONETARY TIMES PRINTING Co.

Montreal Toronto Winnipeg

F you cannot come to Van-
couver, you can participate in
its prosperity by buying Shares
in one of Vancouver’s most suc-
We have

cessful

Companies.

paid dividends and bonus

the extent of 129% in the last
The Directors have
subscribed for over $250,000 of
the Stock. Further particulars

four years.

on application.

LIMITED

PATRICK DONNELLY, General Manager.

t

Canadian Financiers

632 Granville Street, VANCOUVER, B.C.

(o}

Montreal, 15th June

s TQLL;

Dividend Number One.

DOMINION STEEL CORPORATION, LIMITED.

C. S. CAMERON,
Secretary.

Notice is hereby given that a dividend of One per cent.
upon the Capital Stock of the Dominion Steel Corporation,
Limited, has this day been declared, payable on and after
3rd July, 1911, to Shareholders of record at the close of
business on Tuesday, 20th June instant.

By order -of the Board of Directors,

In acknowledgment of a quarter century’s
service, the Winnipeg Board of Trade presented its secretary,
Mr. C. N. Bell, recently, with a cabinet of silver, each piece
of which is adorned with the monogram of the recipient.

continued
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OFFICES TO RENT

Choice Office Space

IN THE

TELEPHONE BUILDING

76 Adelaide Street West - Toronto

-— e . -

— i~ -y R — - — - ‘ P — gy
i I 5 i P i
. g | [ " ; ] .
| | OFFICES OF THE
{ i § . 1 1 Iu:u TELEPHONE c-l
- " il L u B
_ TR = 4 t
. * ¢ ‘ Eiek ool B
| ! i I ‘ ,1
OFF!CESOFTHE d ‘. ' 1 ' 4 ' t
BELL TELEPHONEC®. ‘ Jl ' § ! ‘
| § | I
i \ |
{ o b S"m }TLﬂ 2 ?' .
| |

P’m
RS A ——

= ~ [‘:l,l U - S~ "., - 1 -
.TYPICAL OFFICE" PLAN. TYPICAL OFFICE PLAN. TYPICAL OFFICE PLAN.
1= FLOOR, 2™ FLOOR. 3" FLOOR.

T No office building in Toronto is so well-known or so easily
found. Centrally located, just off Bay, the coming office street of
the city.

- High-class, modern fireproof building with maximum of
convenience, - light and ventilation. The above plans show the
unequalled possibilities for large general offices, suitable for insur-
ance, loan or other large companies. Subd1v151ons made to suit
tenants’ requirements. Entire floor or any portion for single or
suites of offices as desired.

apply Kenneth J. Dunstan, Manager
The Bell Telephone Co. of Canada

TORONTO - ONT.
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INDEMNITY INSURANCE COMPANIES

ALEX. MACLEAN

ALFRED WRIGHT
Manager & Secretary

President

LANCASHIRE

GUARANTE

A((IgENT

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61 - 65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

Sickness
Workmen’s Compensation

MURRAY-KAY, LIMITED.

One looks with interest upon the first statement of a recent
amalgamation, To the first annual general meeting of the
shareholders of Murray-Kay, Limited, was presented a report
(_lcmonutmting the earning capacity of the business. While
?c“./ figures were given in the Sf:lf(:lll(‘nt, from those published
it is gathered that the gross profits on the sales for the year
ended Jumm_ry 31st, 1911, were $555,975. Added to this sum
were cash discounts, $27711, and Kay undivided profits, $30,-
555, making a total of $614,242. Wages and all other cfmrges
amounted to $387,644, while the first dividend on the preferred
stock accounted for $44,886, This left a substantial balance of
profits amounting to $181,711.

The Murray and the Kay businesses respectively have not
yet been placed under the same roof; but for that purpose the
(lu'(:(',tn'rs l.mvo obtained authority to increase the company’s
capitalization to $4,000,000. It ig naturally of great import-
ance as to how this increase in capital is accomplished, but
the directors have promised the utmost caution in coming’ to a
decision and hope to preserve the earning ability of the com-
pany, at the same time giving a creditable establishment for
the combined business,

Sufficient time has not elapsed to judge of the economies
likely to be made as the result of the amalgamation. Mr. W.
P. ]\l'urmy. the company’s pl‘t*snlg‘nt,'stated that many economies
will acerue from the re-organization from time to time as
rapidly as the management can see their way to introducing

3
them. e

1

Action will be taken against the Central Garage, Winnipeg,
Man., under civie by-laws, in connection with the fire which re-
cently destroved the company’s premises entailing a loss ap-
prn,\'i'nmtvl\' of €200,000. The informf.ttlvmlfwﬂl state that the
company was earrying a larger qunnht,\1 0 dglf;solme ;hahq pro-
vided for in the by-laws, and also t]mt.t‘]l( ise a‘;’:;'yco tt is ei;.
plosive was permitted after dark, which ontrary to

the regulations.
A serious accident occurre

hnell was injured. Several boys W
eSlFs nwhen one of them dropped a large crac
ba;rel, causing an instant explosion.

Sixty households will be compelled to Euzgl;aisitxiev;ogz:;:
s Ofl % ﬁres::ll:wflz)rplczi,g:ginga purposes to the
hold fittings that had been
Mourray E‘agrpeﬂt Cleaning Company, Montreal.

d at Langenburg when Willie
ere playing with fire erack-
ker into a gasoline

GUARANTEE AND FIDELITY
BONDS

Bonds issued guaranteeing the fidelity of Cashiers,
Treasurers, Collectors and all Clerks and Officials
occupying positions of Trust.

Oldest Bonding Company in Canada.

Full particulars on request. Phone Main 1642

I_ ey I TORONTO

THE GUARANTEE COMPANY OF NORTH AMERICA

The Pioneer Company. Established 1872,
Head Office MONTREAL

Resources over - - - $1,965,000
Claims Paid (none in dispute) over =  2.265,0u0

Bonds of gu[etyshlp at rates commeonsurate with efficiert service for
v

the prevention of loss through untaithtul empioyees
—and prompt payment of clai ns without resoit 10 vexatious technicalities,

This Company is not affiliated with any combination

Cor. Yonge and
Richmond Sts.

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, including 10 per ocent.
Bonus accumulations.

Slockness Policies—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

The Altar
Ot Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. Itwill pay you to
enquire about our policies,

L) =

Employers’ Liabllity Assurance Corporation, Limited
MONTREAL TORONTO

GRIFFIN & WOODLAND,

MANAGERS. s

LLOYD’S BANK OF CANADA,

At a gpecial meeting of officials of Lloyd’s Bank, Limited,
recently, the articles of the association were altered to permit of
the opening of branches or auxiliary institutions in Canada, qu
York, Paris and Hamburg or to acquire interests operating in
those places. Mr. R. V. Vassar-Smith, the chairman of the Board
of Directors, explained that the directors were anxious to enlarge
the bank’s already satisfactory business outside of England.

Lloyd’s Bank has been interested in a large number of Can-
adian flotations in London during the past few years.
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BARRISTERS AND SOLICITOR

S

Barristers Solicitors Notaries
1oDIGKNELL, BAIN,, STRATHY, & MACKELCAN |

Strathy, Fred. R. MacKelcan, John Wood, M. L. Gordon, T. W, Lawson,
Cable Address, “Bicknell, Toronto.” Codes A.B.C., 4th edition, Liebers
w.U.

9th Floor LUMSDEN BLDG., Toronto, Can.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - CANADA

STEWART TUPPER, K.C, ALEXANDER C GALT, WILLIAM J.
TUPPER, GEORGE D- MINTY. GORDON C McTAVISH

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, Notaries
Walter E. Seaborn George E. Taylor
H. C. Pope F. G. D. Quirk
MOOSE %4wW - SASKATCHEWAN

LOUGHEED, BENNETT, ALLISON & MclAWS
CALGARY, ALBERTA
Barristers, Solicitors andjNotaries
Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, Tha Canadian Bank, of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The Canada Life Insurance Company, The Great-

West Life Insurance Co., The Hudson’s Bay Co., The M v
Harris Co, Limited, y , assey

CANADIAN ISSUES CRITICIZED.

In analyzing the Canadian issues made in Tondon
April and May, the Financial Review of Revi
comments upon the fact that the accounts of Ames-Holden-
McCready, Limited, are not published. It is stated that the
net profits have averaged $360,893 and that the assets are
valued at $3,032,208. ‘‘In the absence of the two merging com-
panies’ accounts,”’ says our contemporary, ‘‘it is impossible
to form an opinion of this investment.”” The company of-
fered six per cent. 30-year first mortgage sinking fund bonds
at 101. t

Of the issue of 6 per cent. first mortgage debentures at
95 of the Anglo-Canadian Timber Company, Limited, the Re-
view says: ‘‘There is a clause in the agreement for purchase
by which the company may cause an independent cruise or
survey of the property to be made, and we think this should
have been done prior to and not after offering these debentures
to the public. Until an independent survey has been made it
is not possible to state whether the debenture is well se-
cured.”” The company’s timber limits aggregate 47,360 acres
in the Kitimat district, near Prince Rupert, B.C.

That the profits and future position of the British, Cana-
dian and General Investment Company, Limited,' will depend
entirely upon management is the conclusion arrived at with
regard to that company. This concern issued 350,000 ordinary
shares of £1 each. Stress is again laid by the same journal
on the fact that no accounts were published of Canadian Cot-
tons, Limited, beyond a bare record of the sales and profits
for the last few years. ‘‘It is mot possible to gauge the in-
vestment value of the bonds without the detalle_d accounts.’’
This company issued 5 per cent. first and refunding mortgage
bonds at 94. ;

More criticism is offered, and this time of the Canadian
Timber Investment Company’s issue of 150,000 orfhnary sh?.res
of £1 each. Valuers computed that the properties contained
1,341,730,00‘0 feet. “‘While not cz‘lsting doubt upon’ these valua-
tions,’’ says the Review, ‘‘we think it would have been better
had a report from an independen't firm of cruisers been-pub-
lished in the prospectus in full, in order to pr.o.\qde detailed
jnformation respecting the timber, logging facilities, market,
etc. Ordinary shares, however, are not recommended to our
readers for investment purposes, as first c]qss mortgage bonds
on timber property can be obtained to yield upwards of 5

‘cent.’’ ‘
per c’fhe Cascade Water Power and Light Company, Limited,
jssuied in London 415 per cent. first mortgage bonds of $;500
each: ‘‘In the ‘absence of figures respecting - the operations
of the Cascade Power as a separate undertaking,’’ says the

during
ews of that ecity

‘%/xy W J?%; 22 @%M
¢ < %/MWS%/ZMZM @ '
‘%nggﬁzy: z{m ol
Totonder

| SHBLAKE K.C. W.H.BLAKE K. C,
MILLER LASH,

GEOROE H.CASSELS,

AW ANSLIN, KO
T.0.LAW, GLYN OSLER,

R.C.HCASSELS, J.FLASKH

General Solicitors for :
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY ETC,, ETC

EMBURY, WATKINS & S
EMBURY, SCOTT, GRAHAM @ BL(/:\IONTT
Barristers, Solicitors, Notaries

J. F. L. Embury W, B.Watkins W, B. Scott W, M. Graham
W. M. Blain

Cable Address, * Wamber.” REGINA, CANADA.  Code, Western Union.

Donald Guthrie White

BARRISTER, NOTARY, Erc.,
MEDICINE HAT, Alberta, Canada

W. F. DUNN. J. E. CALDWELL.

CALDWELL @& DUNN

Barristers, Solicitors. Notaries
Offices: 1, 2, 3, Dominion Bk. Bldg., Moose Jaw, Sask.

Fawcerr G. TAYLOR. J. Roy CoLwiLL.

TAYLOR & COLWILL

Barristers, Notaries, etc.,

Portage La Prairie, Manitoba

Solicitors for The Great-West Life Assurance Co.,
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

London eritie, ‘“it is not possible to ex
whether it will prove of benefit to or g drag on the revenues
of the West Kootenay Company. There are insufficient data
regarding its operation.’’ The Columbia River Lumber Company,
which issued 5 per cent. first mortgage debenture stock at 89
is also criticized for the lack of report or valuation by any
firm of cruisers.

Of the Quebec City 4 per cent. sterling debentures the
Review says: ‘‘Qualitatively the debentures are first class

but the yield is lower than can he obtained with equal safety
in this division,’’

press an opinion as to

—————-——
GREAT LAKES STEAMSHIP MERGER.

The Great Lakes Steamship Co. with a capitalization of
$6,000,000 has been organized by the following companies:
The United States Transportation Co., the L. C. Smith Tran-
sit Co., the Wilkinson Transportation Co., the Standard Trans-
portation Co. and the American Transit Co., all of which were
practically controlled by the same interests. The new com-
pany will have a paid-in eapital of $6,000,000 and a bond issue
of $1,500,000, bearing interest at 6 per cent., and payable serial-
ly in amounts of $150,000 annually during the next ten years,
The new company will have a fleet of 21 freighters. Finan-
cial interests and steamship men see in the consolidation a
strong competitor to the United States Steel Corporation.
The independent vessel men have been getting less of the
bulk freight business and the Steel Corporation more each sea-

son.

Mr. Horace 8. Wilkinson is president of the new com-
pany, and will have personal management of the combined
feet. The directors include Messrs. Wilkinson, John Dunn,
president of the National Bank of Syracuse; W. L. Smith, of
the L. C. Smith Typewriter Co.; William Nottingham, E, A.
Nettleton, H, 8. Holden, George B. Leonard. and J. Frank

Durston, all of Syracuse, and A. G. Brower, of Utiea.
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12 per cent. Annual Dividends on Ordinary Stock. . Safety In Seourity and In Direotorate.
The Prudential Investment Co., Ltd. The Prudential Investment Co., Ltd.
DIRECTORATE. Head Office - VANCOUVER, B C.
THOS. T. LANGLOIS, Esq., Vancouver, B.C., President B.C. Permanent Loan Co, ; President Authorized Capital  ..... essssesessesess$2,000,000.
Pacific Coast Fire Insurance Co.; President National Finance Co,, Ltd. Subscribed Capital ........... e $1,600,000,
HON. G, H. V. BULYEA, Edmonton, Alta., Lieutenant. Governor of Alberta. Assets of over a Million Dollars,

LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C. Paid-up Capital $670,000.00
GEO. A. MCGUIRE, D.D.S.. M.L.A., Vancouver, B.C. Reserve : $250,000.00.
HON. A. E, FORGET, Banff, Alta,, Late Lieutenant-Governor O S AR D OW AT . 1) e AR sl NS - Fol e o A AR oS3l i RS
ALD. JAS. RAMSAY, Vancouver, B.C, President Ramsay's Ltd.,, Montreal, Que.; President Owing to the fact that the ordinary stock of
Dominion Biscuit Co., Ltd,, Vancouver, B.C the company has all been subscribed, the $1,000,-
GEO. J. TELFER.Vcncouélgr. B.C.. Manager National Finance Co., Ltd.; Second Vice-President ooo of 7 per cent. cumulative first preference stock

B.C. Permanent Loan 5 . e [
M. DesBRISAY, Vancouver, B.C., Merchant, o g, Hrgmat s B gl s Tl i

JEAS. A, MCNAIR. Vancouver. B.C., Vice.President Hastings Shingle Mfg. Co. L e R e i
. W. LEESON, Vancouver, B.C.,President L eeson, Dickie,Gross & Co., Ltd., Wholesale Merchants. < & 7 perrcenti; preierence ;toc s 1L JA0IG
R.H.DUKE, Esq., Vancouver, B.C., Manager B,C, Permanent Loan Co.; Second Vice-President income so per cent greater than equaly securc
stocks or other financial securities usually listed

Pacific Coast_ Fire Insurance Co,
WM. FLAVELLE. Lindsay, Ont., President, The Victoria Loan & Savings Co., Lindsay, Ont.; 1
President, The Dundas & Flavelle's Ltd., Lindsay, Ont. able terms. Full particulars may be obtained by
GEO. WARD, Vancouver, B,C.. Vice.President Prudential Builders, Ltd, addressing Dept. 1, National Finance Co., Ltd.,
JOHTI}X‘ F‘&R!STﬁﬁ()O:(‘.T:romo. Ont., President Firstbrook Bros., Box Manufacturers; Director Vancouver, B.C.; or at Toronto, Ont.; Ottawa,
e Metropolitan Bank, Ont. ; Halifax, N.S.; S ohn, N.B.; Winnipeg,
R.M. PALMEFR, Kamloops, B.C., Manager British Columbia Fruit Lands, Ltd, Man. ; Reginat, Sask. ; ;r JCa.lg,ary, Alta. s

on the exchanges, and is available on very favor-

THE GREAT-WEST PERMANENT MOOSE JAW

The Practical - Permanent - Progressive -
L 0 A N C 0 M P AN Y Prosperous Young City.

'Head O“IFB s WINNIPEG, Ma“" s There is a first class opening for investors here and
Bmnchcsl')\r.a'ncouécr.l\:|cltor|a.Calgury.Edmont(m.Rt‘ﬂmn.l‘orth"lam we will undertake to invest money either in City
and- . . .
d-up Capital Property direct or in First Mortgages.

Assets ..
We cheerfully give prompt and full information to

Reserve ....
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
o/ Allowed on deposits o/ Allowed on debentures of $100 or any enquiries pertaining to MOOSE JAW and
/) of $1 and upwards /) over, issued for terms of from DiStI"iCt

3 to ten years

CAPITAL STOCK 7% INVESTMENT RerFerRENCES: DoMiNioNn Bank., Dun’s.
The Company, having disposed of its (,kmrx‘::; 'BS’:)‘:J:;\T:C%L;;I:O‘:JRNOH CroWn Realty & Brokerage

has, therefore, none for sale, but the smc‘ i e -
the Toronto, Winnipeg and Vancouver Stock ixchanges, at prices rang-
ing from $128 to $130 per share. Boom € Motah Yo ggﬂl:lnpbeNY.

The last seven half-yearly dividends have been at the rate of 9 per a rs 7 MOOSE JAW
cent. per annum, so that, at the current prices, the Investment will
net7 per cent.

The Company will be pleased to furnish prospective purchasers with
its Financial Statement or other information bearing on the Company,
and, if so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the West.

With the rapid growth of Western Canada, the demand for money is so YOU IN VE T YOUR MONEY
great that the present profitable rates of interest will be maintained for
years to come; and with such a desirable field forloaning operations,
‘é‘;m}““ed with a progressive management, the price of the Cormpany's y
Stock should continue to advance, and with the prevailing high divi- In our short term debentures bearing 5 per
dends, the Stock of this Company will undoubtedly be in great demand cent, you secure the benefits of first mortgage
by those who desire a safe and profitable investment. security and in addition a larger margin of

security than you could hope to obtain in loaning

BOARD OF DIRECTORS: W. T. Alexander, Esq., M i e
iR . 1 S: Al Y 18(]» anaging S, i

« Director The Camads Nationsi P Tasurance Company. President and RO & S Apesitng i X e
Vicc-[’chidé.n\t.- l“11)';7‘1"2\l|1"1» Esq., M»I).‘l)lrectqr Standard Trusts Company, CHREE TIMES THE AMOUNT OF YOUR INVESTMENT;
Director Bl of fl‘: 0 ‘*’t‘ Bawlf, Esq., President Bawlf Grain Company, you can get your money back in a year or
Vicc-l’rcui&cnt- Qir(()‘r'(l)lra‘ 0, l&?lrector Standard Trusts Company, Second five years asyou arrange, and you have no
Bed.. Wholesale D Gilbert Parleer, M. P., London, England; E. D. Martin, bother with collections ;
Esq., olesale Druggist, ex-President Winnipeg Board of Trade, Director 3
T'he Canada National Fire Insurance Company: James Stuart, Esq., APPLY TO

2t Lavs Seoand ViesBussideats UNGY], e Tayioe Bog. Dartistsr THE EMPIRE LOAN COMPANY

Director the Canada National Fire Insurance Company; F. H. Alexander,

Director The Canada National Fire Insurance Company, Secretary. wlNNIPEG CANADA
’ - - -

For further information, write the HEAD OFFICE

" 2 ! = 436 MAIN
STREET, WINNIPEG, or, if more convenie 5 496

of our Branch Offices. venient, call at, or write, any

The SasKatchewan Mortgage Corporation EDMONTON, ALBERTA =
HEAD OFFICE : REGINA, SASK. e e ey
e s fur Pea .
Authorized Capital. - - $2,000,000 g Ll m;:l gn ;l GCs & CO
PRESIDENT VICE.PRESIDENT gesds .
J.F. BOLE, M.P.P.,Regina ROBERT SINTON, Regina
President Regina Trading Co. Director Saskatchewan Ins, 50.
We are in a position to handle the idle furll‘dﬂ 2’; :‘:gzel:idgnlsinvacon and give
them as security some of the choicest L.oa S;:ll;ma:sh&chewan. CANADA’'S TRADE WITH NEW ZEALAND SHOWS
The Royn’l‘ﬁ:ﬁinzf Canada Messrs. Allan, Gordon, Bryant & Gordon INCREASE.

C. V. SMITH, Manager and Secretary,

According to a report received from the Canadian trade
commissioner in New Zealand, Canadian exports to that col-
ony for the fiscal year, which closes on March 31st, totalled

Wanted —Agency f°"“f:::eg'g“;:dpg,esil:ess“g"ce vy $1,404,535, an increase of $404,625, as compared with the
L, responsible firm who can gua > TS LTD previous year. Practically all the increases were in the man-
FEDERAL INVESTM EN . ufactured products of eastern Canada. The report indicates

312 Pender St. W. vancouver, B.C. that Canadian makers of automobiles are commencing to

MEMBERS PACIFIC COAST STOCK EXCHANGE transact considerable business on the New Zealand market,

By the end of June one Canadian firm will have sold 320

cars. There promises to be a continued demand in New

call on The Monetary Times, | 7e.1and for good serviceable motor cars which are not too

Wit da DO Cockspur Street. high in price.

Grand Trunk Building,
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B.C. city properties.

B.C. wild lands, timber, etc.

HEAD OFFICE—
Victoria, B.C.

References:

Make your investments now
the big movement of the coming Fall and Winter.

Werite us for information re Victoria and V
We shall be pleased to write you fully

NOW IS THE TIME TO INVEST IN B.C.

Summer time is the time to invest in British

Columbia lands or
and profit by

ancouver city and suburban properties,
in the matter.

ISLAND INVESTMENT COMPANY, Ltd.

D. C. REID, President and Manager

BRANCH AT
Vancouver, B.C.

Merchants BanK of Canada

The Market Value of the Long Term Bonds
held by the Savings Banks of New York State

Decreased $7,446,834.00 last year.

Our First Mortgages for short.terms are always
worth par, and give the Investor the opportunity
to Reinvest at Higher Rates from time to time.

ASSOCIATED MORTGAGE INVESTORS

(Lenders on Farms since 1873) CALGARY, ALBERTA.

auresto Ae Lo MASSEY & COMPANY

Inquiries to
SALES REPRESENTATIVES.

8-10 Wellington St. East 4 TORONTO

The Middle West Investment Company, Ltd

Money to Loan on Improved and Vacant City Properues
L. VERHOEVENMgr.

The People’s Realty Company, Limited
Purchases and Sells Real Estate. L. VERHOEVEN, Mgr.
289 GARRY STREET, WINNIPEG.

Edmonton Investments

87%

No Speculation. Absolutely Guaranteed

In first mortgages on both city and farm property

McNamara & Co. 44 Jasper Av. W.
Private Bankers Edmonton, Alta,

We can place funds o/
to net investors /0

AMERICAN BANKS CONSOLIDATE.

—

By consolidating with the Hibernian Bank, the Contin-
ental and Commercial National Bank becomes the largest
bank in the United States.
: The total assets of the bank are $265,000,000. The total
deposits of the Consolidated Bank reach $223,270,200. Since
e he Continental National and the Commercial National,
190'71: merged last year, have taken over tnme imernauonar,
WhlcGlobe National, the National Bank of North America,
tal:l?i the American Trust and Savings Bank.

— -

onto bond firms tendered for the Ne_wmarket,
o tFo;5r£T4% per cent. 20-year debentures, which were
nt., )

— AN —

6/ Absolutely Safe Investment

On sums of $500 and upward we guarantee to
net you six per cent. on Improved Revenue
Producing Property. Our valuation is very
conservative, and no loan is made for more
than 50% of value.

We make all collections without charge.
Principal and interest are also guaranteed.

Write for particulars.

NATIONAL FINANCE COMPANY

Limited
Guaranteed Investments Our Specially
Head Office - Vancouver, B.C.

Toronto Office - 26 Wellington St. E,

T. T. LANGLOIS, Pres.
GEo. J. TELFER,
Vice-Pres.
H. C. Gorpon

W. P. Rein, Sec'y.
J. W. Horng,
2nd Vice-Pres.
Treasurer.

The Commercial Loan and Trust Co.
HEAD OFFICE - WINNIPES

THOS. D. ROBINSON, C. W. N, KENNEDY,
President Vice-President.

Western Mortgage Investments 4 ndertaken
for Clients. Correspondence Solicited.

W. H. SPROULE . ' pmanager.

warded to the Ontario Securities Co.
a

MANUAL OF CANADIAN
BANKING

By
H. M. P. ECKARDT

Should be on the desk of every financier and
business man in Canada. Will be found ex-
ceedingly useful in very many ways. Price,
$2.50. Published by

THE

Monetary Times Printing Co.
Montreal Toronto Winnipeg
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CHARTERED

ACCOUNTANTS

Cable Address * MAWIKMIT " for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

1211 McArthur Bldg., Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

Williamson, Higgins @ Co.,
CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,
86 Adelaide St. East, Toronto.
CORRESPONDENTS
CREHAN, MOUAT & CO., 0. Bex Ma2

Vancouver, B.C.

The oldest established firm of Chartered Accountants and
Auditors in British Columbia,

W. T. Stein & Co.

Chartered Accountants, Edinburgh 1889
British Columbia 19056
R A Canada 1909
Notary Public - British Columbia 1901
Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

319 Pender Street, VANCOUVER, B.C., Canada

ROBERT MILLER, C.A., F.C.A. (Can.), C.A. (Scor.)
Cable *‘ Accuracy,” Montreal. lelephone Main 2540,

ROBERT MILLER @ CO.

Chartered Accountants.
Commercial and Municipal Audits and Investigations.

Liquidations and Insolvencies.
QUEBEC BANK BUILDING - - MONTREAL.

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

AupiTs | INVESTIGATIONS | CosT AND GENERAL SYSTEMS

43 KING STREET, W., TORONTO.

HELLIWELL, MOORE & MACLACHLAN
CHAR'IEFE();':ElI)CIarkson, Cross & Helliwell)
ACCOUNTANTS Vancouver, B.C.

Cable Address. Crehmo, Vancouver.

CREHAN, MOUAT @ CO.
Chartered Accountants and Auditors
pP.0. BOX 1182, VANCOUVER, B.C.
Powers of Attorney to be Iissued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS.

Correspondents: Williamson, Higgins, & Company,
86 Adelaide Street East, Toronto.

ESTABLISHED 1882

W;VAA g{gmtusou AND COMPANY, Chartered Accountants
. A. HENDERSON, (Tel, 8962) S. V. ROBERTS
414415 NANTON BLOCK—Corner Main and Portage Ave.
WINNIPEG, MANITOBA Branch Office: 103 Darke Block, Regina, Sask.

Audits Investiqations Liquidations Trust Accounts
VERNON PICKUP & CO.
Chartered Accountants, England

Telephone 3633 107 Melntyre Block, WINNIPEG. Man,

JOHN SCOTT
Ghartered Aceountant & Auditor, Manitoba & Scotland

33 Alkins Building, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

ESTABLISHED 1804, i
Cross @ Menzies
ClarKson, & & fiors, Trustees.
Domiaivn Association of Cha tered Accountants,

M‘muggﬂcot Toronto Chambers, peg.

ancouver
Toronto. | b

GAMBLE & GLADWELL,
" blished accountant firm in 5as al an

A Tht.aue oéies‘Ae;:lnn:r: Assignees mquldatwr; Trustee
oML borough Bloc T, REGINA, Saskatchewan

e Chas. V. Glad well, Chartered Accountant.

Geo. S. Gamble, Official Aulitor,

nlAH KS“N s CHARTERED ACCOUNTANTS,
y TRUSTEES,RECEIVERS LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TorONTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Established 1864.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West,
8 Burns Block,

George Edwards, F.C.A.
W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

Toronto, Ontarlo.
Calgary, Alta.

Arthur H. Edwards.

- Edwards @ Ronald

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
20 Canada Life Building, WINNIPEG
Also SASKATOON, SASKATCHEWAN.

George Edwards W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & CO,

.

D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidators
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man.

Suite 9 [Phone 4734
336 Hastings Street W,
VANCOUVER, B.C,

W. J. WILSON & CO.

Assignees and Accountants

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Moanetary Times.’’
You wil! confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.
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A

Manufacturers of’
High Grade Bank
& Office Fixtures,
School, Library &
‘Commercial Fur-
niture, Opera &
Assembly Chairs,
Interior Hardwood,

Finish Generally.

\

THE
WATEROUS
ROAD ROLLER

Is built essentially to suit Canadian road-building

* conditions. With over 100 Rollers in use in every
part of the Deminion, the Waterous Roller is daily
more firmly establishing its right to the title—

“The Canadian Good Roads

L. COFFEE @ CO.,

Grain Merchants

ESTABLISHED Board of Trade Building

Tra0oMAS FLYNN, 1545 Toronto, Ontario,

Pioneer”’

Built in three sizes—10, 12 and 15 ton.
~ Carries a double cylinder, double crank
engine. a quick-steaming locomotive type
boiler of large capacity, has two speeds for

e

TORONTO PAPER MFG. CO. LTD.
MILLS AT ¢ ‘RNWALL, ONT

We manofacture PA P 2R High and medium grades,
ENGINE SIZED, TUB SIZED, AIR DRIED
WHITE AND corLorep WRITINGS, BONDS, LEDGERS

M, F. & s. c. BOOK, LITHO ENVELOPE anxo COVERS
Made in Canada : : : For Sale by all Wholesalers

fast and slow work, and all gearing cut
from the solid steel. Supplied with all
standard engine and boiler fittings.
If there is no Waterous Roller in your vicinity,
write for our twenty-page catalogue, No. 301, or
better still, visit the. Srantford Works and see
the Roller being built and tested—a practical
demonstration that is its best selling argument.

The Waterous EngineWorks Co. Ltd.
BRANTFORD, CANADA

CHARTERED

ACCOUNTANTS

| Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents
4 5% Toronto Street Toronto

52 Canada Life Building - Montreal.

JOHN B. WATSON
Chartered Accountant and Auditor, Calgary, Alta,
Liquidations, Investigations, uaits.
Auditor to the City of Calgary. Reference: Bank of B.N.A. Calgary.

James F. Stirling C.A. (Scot. Ewen Rankin

STIRLING and RANKIN

Accountams. Auditors, Assignees.

A. A. M. DALE
Chartered-Accountant
2 aRiver St. East. MOOSE JAW s.\SK.

HUBERT T. READE, B.6.S. .y,

Chartered Accountant
Royal Bank Building WINNIPEG

704 Builders Exchange Bldg. WINNIPEG, MAN,

ACCOUNTANT.
GEO. GONTHIER, ¥Rt
AUDITS SYSTEMS INVESTIGATIONS
7 Place d'Armes Hill - MONTREAL

" The National Union obtained a provincial license from the
erta Government in December, but owing to the require-
of wvarious mortgage and‘t.rust corporations which de-
g companies without a Dominion license, this action was
ped advisable.

Messrs. Henri Archambault and Willie Roberts were ar-

raigned at Montreal charged with robbery and arson, and plead-
ed not guilty. They were caught in one of the cars of the
Grand Trunk Railway, having stolen from the company 16
fuses. One of the boys had lighted the fuse and set fire to
some oily waste which lay alongside the cars in such eclose

Proximity that every evidence pointed to their wanting to
burn them.
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WE TEACH BY MAIL!

Elementary Book-keeping
Advanced Book-keeping
Commercial Law
Commercial Arithmetic
Higher Accounting and
Chartered Accountancy
Write for full particulars to

Dominion School of Accountancy and Finance
WINN

IPEG - CANADA

PRESIDENT - D. A. PENDER, C.A.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

Counties Grey and Bruce collections made on commission, lands valued !

and sold, notices served. A general financial business transacted. Leading
loan companies, lawyers and wholesale merchants given as references.
H. H. MILLER, Hanover.

H. E. T. HAULTAIN,
Consulting Mining Engineer

41 National Trust Bldg.
20 King Strest E., Toronto.

TRAVELERS’ EDITIONS

CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders
for whole or part Books will receive prompt attention.

Letters of introduction supplied to bona fide travelling repre-
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY R.G. DUN & CO.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every twelfth
day for Bermuds, the British West Indies and Demerara, are all
very superior ones. The trip occupies about thirty-eight days, and
W a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the railways

are sold by
PICKFORD & BLACK,
Halltax, Managers.

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

SUGARS

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET

EXTRA GRANU LATED
and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO0., Limited

Montreal, Que.

MILNES’

LACKAWANNA COAL

HIGHEST G RADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office 79 King St. East, Toronto

THIS 1S 1THE

UNDERWOOD

e »: —more extensively used in
Canada than all other makes of typewriters
combined. No matter what machine you
have used, or are using, you will ultimately
buy the Underwood.

United Typewriter Co., Ltd.,

in all
Canadian Citieg

CAPITALISTS!
MANUFACTURERS! WHOLESALERS !

A Greater Combination of
Advantages Await You at

OTTAWA, Canada

than can possibly be offered by any other
place in the Dominion.

UTTAWAIS t.he centre of more than half of the

entire population of Canada, and pro-
vides the Shortest and Quickest
Haul to the Balance.

uTTAWA offers to Manufacturers—

the Cheapest Power and most favor-
able Labor Conditions.in Canada:
Raw Materials in the city limits and
within easy access ; Splendid Industrial
Sites, Rail and Water Trausportation
Facilities; Advantageous Freight

Rates, and comparatively favorable
Cost of Living.

Special Reports and Full
Information supplied
promptly and free.
HERBERT W. BAKER,
Dept. M. COMMISSIONER,

Publicity and
Industrial Bureau

Ottawa Secured One New Industry Every T
During 910 = ¥ Thirty Days

.
;
e SR
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WINNIPEG

The Supply City of
WESTERN CANADA

Offers Greater Combined Advantages
to Manufacturers

and capitalists than any city in Canada. The re-
markable development of this GREAT CENTRAL
MARKET is creating unprecedented demand for
home industries.

Winnipeg Wants These

Manufacturers
and offers CHE AP POWER, cheap sites,

low taxation, varied raw materials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

The Manufacturer MaKes no MistaKe
By Getting Close to This MarKet

Special openings for manufacturing farm and
agricultural implements, paper and straw-board mills,
men’s clothing, Jadies’ ready-to-wear goods, food-
stuffs, starch factory, boots and shoes, felt wear,
metal goods, wire nail factory, hardware specialties,
flax and jute works, beet sugar factory, elevator
machinery, electrical fixtures and appliances of all
kinds, automobiles and commercial motor carriages,
home and office furniture, leather goods, cereal foods,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaller
lines. Special reports are prepared and mailed
free of charge on the manufacturing possibilities
of any of these lines of industries by addressing

CHARLES F. ROLAND, Commissioner

The Winnipeg Development and
Industrial Bureau

An Organization Whose Directors Represent Sixteen
Business Bodies of Winnipeg

825-6-7-8 Union Bank Building
Winnipeg, Man.

!

)

LOCATION
IS EVERYTHING

'MOOSE JAW

OPENINGS for

MANUFACTURERS
WHOLESALERS
DISTRIBUTING HOUSES
BUSINESS MEN, ETC.

MOOSE JAW

the live-wire city of Saskatchewan—

possesses all the requisite factors for
the above, and makes a SPECIFIC
OFFER of (1) location,
(2) unrivalled shippirg facilities, (3)
desirable warehouse sites, (4) low taxa-
. tion (5) every modern business facility
and (6) unlimited demand.

Population Seventeen Thousand

Assessment - - . $15,000,000.00
1910 Building Permits - 3,000,000.00
1911 Municipal Improvements - 700,000.00

strategic

as a city, stands entirely upon its merits
and the achievements of its citizens,
and with all other things equal

If you are contemplating a western
location for a factory, a wholesale or
distributing house, a flax mill, or wes-
tern headquarters of whatever descrip-
tion, investigate the present opportuni-
ties and future possibilities of this pros-
perous city. "MOOSE JAW is the
mirror which reflects the prosperity of
the Prairie Provinces.

Correspondence Invited.

R. A. RKIRRWOOD

Secretary, Moose Jaw Board of Trade
Moose Jaw, SasKatchewan, Canada
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TRUST COMPANIES

The Toronto General Trusts
Gorporation

EsTABLISHED 1882

o

Executor Trustee

Guardian = Committee
President, HON. F. OSLER, K.C.,

Managing Director J. W, LANGMUIR.
TORONTO OTTAWA WINNIPEC SASKATOON

THE ROYAL TRUST COMPANY

HEAD OFFICB, MONTREAL

$1,000,000
1.000,000

Capital Fully Paid - -
Reserve Fund - - .

BOARD OF DIRECTORS

Right Hon. Lord Strathcona

and Mount Royal, G.C.M.G.,  SIR H. MONTAGU ALLAN

R. B. Angus

President A BAUMGARTEN
Sir Edward Clouston, Bart., E. B. GREENSHIELDS
C. M. Havs

Vice-President
i C. R. HosMER

H.V. MEREDITH

Davip MoRRICE

Sir W. C. MAacDONALD

HoN. R. MAckay

A. MACNIDER

James Ross

TORONTO BRANCHw

Bank of Montreal Bldg.,
Yonge and Queen Streets.

« S. L. Sir T. G. Snavoungssy, K.C.V.0,
oy l;“,ﬁtl,g,”eh Sir Wn. C: VAN Horng, K.C.M.G.
OMPANY, LIMITED
T Head Office and Safety Deposit Vaults
EMPLE BUILDING - TORONTO
Branches : Winnipeg, Man., 315 Portage Avenue

Capital Pat London, Eng., 75 Lombard Street

apital Paid up . 1,000,000 Reieive Piad 650,000

- $
. $18,415,147
Banit Be Hon. Bllli{ott G. Stev-
. 3 R el Barker, M.P.; H. H. Beck, T. Willes
?hﬁty&igégﬁhﬁilDque)r"et' K.C.; S. F. Lazier, K,C.; George S. May,
« H. » M.D 3y g, M. McWhinney ; Sir George W. Ross,
5 H. S, Strathy.
Chartered Executor, Administrator, ete.
Agents for.sgle and managemert of estates.
4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate, Correspondence Invited.

GEO. A. KINGSTON,
Assistant Manager. J. M. McWHINNEY,

$1,000,
Assets, Trust Funds and Estates

Board of Directors— i
o Vice-l’residenghn”es Magee, President.

General Manager.

National Trust Co.

Limited.
W. T. WHITE,
General Manager.

J. W. FLAVELLE,
President,

Capital and Reserve B $2,500,000

Wills naming the Company Executor may be left
for safe keeping in our Deposit Vaults free of charge.

Write for Booklet containing forms of wills,
OFFICES :

Toronto Montreal Winnipeg Edmonton Saskatoon
Regina

Chairman,

A. C. Flumerrelt,

British American Trust Co.,

LIMITED
H. N. Galer,

President,

Estates

Branch Office:

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $100,000.00.

Financial Agents, Investment and Insurance Brokers,
Executors and Trustees.

HEAD OFFICE, VANCOUVER, B.C.

B.C.,

Victoria,

CORRESPONDENCE SovricITED.

W. L Germaine
Vice-Pres. and Gen Man,

Deposits received.

Dominion Trust

Company, Ltd.

Head

Branches :
toria,

Paid-up Capit
$1,

Improved Rea
agent, trans

funds, etc.

W. R.

MANAGING DIRECTOR

Office

VANCOUVER, B.C.

Vancouver, Vic-
New Westminster,
Nanaimo, Calgary, Regina,
Montreal (Dominion of Can-
ada Trusts Company), Lon-
don, England.

al and Reserve

000,000.00
Dealer in Municipal Deben-
tures and First Mortgages on

1 Estate.

Acts as executor, liquidator,

fer agent and

Registrar, Trustee for sinking

Correspondence solicited.

ARNOLD,

(J] ANY FINANCIAL

BOOK

in print can be supplied quickly by the
Book Department of

THE MONETARY TIMES OF CANADA

62 Church

Street

Toronto

Vancouver Trust Company

LIMITED

H. L. JENKINS,

President

Vancouver Trust Building,

(Continued)

That Goal is more business with
greater profit—at less cost.

(Continued)

We want a share of your
business.

Our experience warrants your
confidence.

D. von CRAMER,
Managing Director

Vancouver
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FINANCIAL AGENTS

Branch Office:
VANCOUVER, B.C.

SEND FOR OUR NEW BOOK

Let us send you a copy of a new booklet just issued by the Canada West Trust Company,
Limited. It gives interesting information about this company and shows an unusual oppor-
tunity to secure stock in a growing Western Trust Company—a safe and profitable investment.

INVESTMENT BROKERS

CANADA WEST TRUST CO.

LIMITED
References: Merchants Bank of Canada V|CTOR|A’ B.C.

EXECUTORS TRUSTEES

Head Office:

ACCOUNT BOOKS

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

ALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED

51.53 WELLINGTON ST. WEST TORONTO

THE

Morning,Evening anaWeekly

LEADERS

THE GREATEST PUBLICATIONS IN

SASKATCHEWAN

The Leader with Three Publications,
offers the advertiser the largest paid
circulation, by thousands, than all other
Regina papers combined.

In 1910 The Leader carried more
paid’ advertising than all "the other
Regina papers combined.

There are many reasons for this, but
only one great one—

ADVERTISERS GET RESULTS

Morning and Evening Circulation
(Combined) 8,000. Weekly, 8,500.

Advertising Rates, etc, on application.

THE LEADER PUBLISHING
CO., Ltd.

REGINA - . .

SASHK.

When in London call on The Monetary Tlmes,

Grand Trunk Building, Cockspur Street.

GO TO EUROPE

VLA —

THE ALLAN LINE

AND THE
Beautiful and Historical
St. Lawrence River

NEW FAST ROYAL_ MAIL STEAMERS

Montreal to Liverpool

Fast Mail and Passenger Service Sail every Friday
Victorian and Virginian, Triple Screws (l urbine) 12,000 tons
Corsican (New), Twin Screws . 11,000 tons
Tunisian ‘e «« 10,5676 tons
Salcon, § Oand $87.50 \Lcond Salocn $47.50 to §52.£0

Montreal to Glasgow

The Splendid Twin Screw Steamers

Hesperian and Grampian (New) 10,000 tons
*Scotian .y . . .o «« 10,491 tons
*Ionian o e e - 9,000 tons

Saloon, $67.50 upwards Sec urd Salcen, $47.50

*One Class Cabin, $45.00 up
Sail every Saturday

Montreal to Havre and London
One Class Cabin, Moderate Rates

Sailings every Saturday during the Summer Season
May 6th to Nov. 18th

FOR ACCOMMODATION RATES

H. & A. ALLAN

MONTREAL, QUE., or
* 77 YONGE ST.. TORONTO

(GRAND TRUNK "
THE POPULAR TOURIST ROUTE

French River
Georgian Bay

Lake Couchiching
Kawartha Lakes, etc.

Muskoka Lakes
Lake of Bays
Temagami
Algonquin Park
Maganetawan River
Literature, tickets and full information from any Grand

Trunk Agent or address A. E. DUFF, District Passenger
Agent, Toronto, Ontario.

A factory for the manufacture of vinegar and other acids

will be located in Hull, Que.. The plant consisting of up-to-date
machinery is now bemg installed and will eost approximately
$15,000.

—
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The Standard Trusts Co.

A Strong Western Company

Head Offices:—Keewayden Building. Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd)
Wm. Whyte (Vice-President C.P.R.), Vice-President.
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 140,000.00 Total Assets over - 5,000,000.00
Estates administered and managed and all business of a trust
nature transacted. :
Trust funds invested. Will forms supplied free. Ask for our
pamphlet, “What [s a Trust Company ? " 3
Consultations and correspondence invited.

The Western Trust Co,| it ot s

Head Office, - WINNIPEG, President.

Hon. R. P. RoBLIN,
Vice-President.

Acts as Trustee, Administrator, Executor, Assignee, Guardian, &c. :
Receives money for investment in mortgages under guarantee of principal
and interest, or otherwise, on such terms as may be arranged.

Undertakes the management and sale of Real Estate.
Correspondence invited.

WM. HARVEY, Managing Director

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms
Administrators
i BRANCH OFFICES

. Saskatchewan : London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, E.C.
Cable Address: Gabovesto. A.B.C. Code
HEAD OFFICE: SASKATOON, SASK.
BOARD OF DIRECTORS :

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earl of Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western Trust, Winnipes: J. G. Turiff, Esq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa:; H. C. Borden, Esq., Halifax; A.
Scheffler, Esq., Lanigan, Sask. Executive Committee—The Honorable
Edward Coke, D. G. Stephenson, Esq., N. G. Boggs, Esqg., C. Keith
Morris, Esq. Secretary, A. E. Venables.

Estates Managed Trustees, Ete,

COLUMBIA TRUST GO. LTD.

E. H. HEAPS - - President and Ceneral Manager
Authorized Capital - - $1,000,000 00
Paid up - - - - - 166,300 00
Surplus - - - - - - 175,253 00

investments in Real Estate, Mortgages, Industrial

Stocks, Bonds and Debentures, Timber Lands.
Head Office :—541 Hastings St. W., Vancouver, B.C.

THE

s
Canadian Guaranty Trust Company
Formerly (‘“ The Brandon Trust Company, Limited')
Authorized Capital, $1,000,000 - Subscribed Capital, $460,000
Head Office Brandon, Man. Branch Office; Regina, Sagk,

DIRECTORS
A. C. Fraser, Pres. H. L. Adolph W. M. Martin
Major A. L. Young, E. O. Chappell Jno. E. Smith
Vice-Pres. J. S. Maxwell F. N: Darke
Hon, Geo. W. Brown J.A. McDonald J. F. Middlemiss
William Ferguson G. S. Munro Alex. A. Cameron

| JOHN R. LITTLE, Managing DirectOr.

Guaranteed investments made exclusively in first mortgages on
improved farms,

THE

Pcoples Trust Company

Limited
Head Office, New Westminster, B.C.
FRANK C. COOK, GENERAL MANAGER.
AUTHORIZED CAPITAL - - $500,000

FINANCIAL AGENTS TRUSTEES
VALUATORS INVESTMENTS
Estates Managed Deposits Received

BRANCH OFFICES:
Vancouver  Kamloops Ladner
South Vancouver Eburne Sapperton

Correspondence Invited.

| —

e —
‘ NOW
is the time to make your will. Let us
explain to you the many advantages

of appointing this Company executor
THE

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 Ring St, West, Toronto
JAMES J. WARREN, Managing Dlrector,

TIMBER LIMITS
FOR SALE

We are Agents for the sale of 2go0 million feet of
Timber in British Columbia — all on tidewater.

80 million within 25 miles of Vancouver—Towage 25c. per mile.
171 million within 60 miles of Vancouver—Towage 65c. per mile.

CORRESPONDENCE SOLICITED

The Westminster Trust and
Safe Deposit Co. Ltd.

NEW WESTMINSTER, B.C.
J. J. JonEs - - Managing Director

The Sun Life Insurance Company has purchased Knox
Church, at the corner of Dorchester and Mansfield streets,
Montreal, The purchase price is $150,000, of which $35,000
is to be paid in cash and the balance in seven years, during
which time the company will not take possession.

The Dr. J. A. Slocum Company, Limited, of Toronto,
will be wound up and the Trusts and Guarantee Company
are interim liquidators. Mr. George Kappele, K.C., will
nominate a permanent liquidator. The order to wind up
is Dot to issue until a meeting of creditors has decided
whether the liquidator shall act under the assignment of
June 5, or under the winding-up act.

Mr. J. L. Routly has been appointed district manager
for the London & Lancashire Life & General Assurance As-
sociation for the Thunder Bay and Rainy River districts,
with headquarters at Fort William. Mr. Routly was form-
erly advertising manager of the Daily News, Port Arthur.
The returns from his office for the first month are Very sat-

isfactory. The opening of this branch completes a chain

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

of offices throughout the Dominion for the London & Lan-
cashire Life. The whole country is being thoroughly
organized. The company numbers among its representa-
tives some of the most successful underwriters in the
country.
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FOrR PROFITABLE [INVESTMENTS
EDMONTON

Ofters Greater Opportunities than any city in
Western Canada,

We offer investors the benefit of our nineteen years’

experience in this city and surrounding district.
! Specialty: Real Estate and Mortgage Investments

Alberta Investments, Limited
118 McDougall Ave., EDMONTON, ALTA.

ANKERs—Molsons Bank, SoLiCITORS—Gariepy & Landry.

STRATON Real Estate
& BRUCE CITY PROPERTY

FARM LANDS
McKay Bldg., 2ad Ave., Saskatoon, Sask.

7 s

S M AR R e,

| \
{ tAaTens STemm

DONALD s

Smith
Street

Second lot south of
Portage Avenue on
west side of street.
Light on three sides.

PRICE

$1,300 Per Foot.

STEVENSON
& FIELDE
205-6 Bank of Nova
Scotia Bldg., Winnipeg
Phone Main 6450

. LIFE ASSURANCE  COMPANIES

First British Insurance Office Established in Canada, 1804

INTENDING ASSURERS

Should read the « THREE MINUTES "
Leaflet of the

PHOENIX ASSURANCE CO., Limited
OF LONDON, ENGLAND (Founded 1782).

Copies of this and full information regarding the
Company’s system, its equitable principles and
iberal policies,may be obtained at the Head Office.

100 ST. FRANGOIS-XAVIER STREET, MONTREAL

The Company offers to the Public
every advantage which

LIFE ASSURANCE

conducted under the most favorable
conditions is capable of affording.

At the BONUS DIVISION for the five years
- ending 31st DECEMBER, 1910,

(1) AUNIFORM ADDITION of $85 per $1,000
was d=clared on all classes of Full-Bonus Policies,

(2) AGUARANTEED BONUS wasalsodeclared
of $12.50 per $1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per $1,000 per
annum on Endowment Assurances maturing before
31st December, 1915. These bonuses apply to new
as well as existing policies.

H. B. F. BINGHAM, R. MacD. PATERSON,
Life Superintendent. J. B. PATERSON, 4

Joint
Managers,

AGENTS WANTED

The Best Paid Hard
Work in the! World

Life Underwriting has been described as

“The Best Paid Hard
Work in the World”

and consequently, one of the most remunera-
tive vocations in which anyone
capital can engage.

THE EQUITABLE LIFE
ASSURANCE SOCIETY

OF THE UNITED STATES

without

has several openings for men who possess
organizing ability and who can work up a
business from territory at present inade-
quately developed. Plenty of hard work
and commensurate remuneration to those
who possess the necessary qualifications.

Address :
GEORGE T. WILSON,
2nd Vice-President
120 Broadway New York

The Success gold mines, consisting of four claims in
the first concession of Tisdale, Ont., have been sold to Mr.
William Laing Malcolmson, of London, England.

An order for the foreclosure of the Eastern Coal Com-
pany, whose property is at McCann, Cumberland County,
ﬁa.S., has been granted. The sum of $250,000 was issued
in bonds on which the interest had been defaulted. The
National Trust Company were trustees under the mortgage
and the property will be sold about the end of July.

A Board of Trade has been formed at Bredenbury,
Sask., the new divisional point on the Canadian Pacific Rail-
way Winnipeg to Edmonton branch, with the following
officers:—Mr. H. L. Walton, president; Mr. A. G. Douglas,
vice-president; Mr, J. A. Burnie, ®secretary-treasurer. Com-
mittees were appointed to look after the needs of the village
and an active publicity campaign is being started. Building
has been going on steadily since spring with a steady de-
mand for property,
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- Dominion Stock & f;m'bﬁis‘tdk

Bond Corporation cure.

Specialists in Picked British Columbia Lands

DIRECTORS

The Hon. Price Ellison, Pres.,
Minister of Finance for the
Province of B.C.

. Arbuthnot, Vice-Pres.
. B. Carlin
A, Harvey. K.C.
George H. Salmon, Gen. Mgr.

—— Capital $2,000,000 —

Winch Building,
Vancouver, B.C.

CANADA

TO INVESTORS
Brandon, Manitoba

and surrounding territory presents to Intending Investors,
large and small, the best possible opportunity at the present
time (now) to realize large returns quickly.
Brandon Real Estate has never been boomed as other
Western cities have, consequently prices are low comparatively.
With hundreds of thousands of dollars being spent in
paving and other civic improvements.

. With a million dollars’ worth of contracts already let for
private enterprises this year, Brandon is sure to forge ahead
and increase greatly.

Brandon is the place for the conservative investor.
Correspondence solicited.

J. W. FLEMING, 735 Rosser Avenue, Brandon, Man.

A Mortgage '
is the best known and most popular kind of
security in which to invest money. Selected
under proper conditions, it affords the safest kind
of investment. ;

Saskatchewan Mortgages
are the most popular mortgage security in
Canada to-day. We cell these mortgages to yield
a very attiactive rate of interest. We guarantee
payments, and make collections and remittances
without cost to the investor.

Mortgage list and full information sent on request
Finance Company, Ltd.
REGINA, SASK.
26 WELLINGTON STREET EAST - TORONTO
Faid-up Capital and Reserve over $350.000.

Saskatchewan Branch:

National

We have prepared a Special Letter
on D. S. S. & A. Write or call for copies.
W. A. FAULKNER & COMPANY

STOCK BROKERS
1001-2 McArthur Building, WINNIPEG

LLOAN AGENCY
WANTED

Agency for a first-class Loan or
Mortgage Company, either Local
or Provinciall territory.

The Rounding Land Co.
Limited
REFERENCES : REGINA, SASK.
Dominion Bank, Regina, £
{\;r:)?leertl:x!y Times
or Dun’s.

MEDICINE HAT

INVESTMENTS
The_Natural Gas City of Canada

Greater opportunities exist here for the investment

of capital than in any city in Western Canada.
Write me and I will tell you why.

H. T. W. FORSTER

Real Estate - Loans - Insurance
MEDICINE HAT, ALBERTA

The Kerr Land Company

FARMS @ WILD LANDS
City Properties -a Specialty

SASKATCHEWAN

REGINA = 5 g

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchgnge)
Stocks, Investments, Real Estate, Insurance
202 Times Building .

MOOSE JAW PROPERTY

The best Investment in Western Canada.

i i 2 ty our specialt:
Inside City and Trackage Proper P v
See us when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents

15 River St. W., Moose Jaw, Sask. Opposite City Hotel.

AT, BROOK Regina City Property

Saskatchewan Farm Lands
Western

General Agent for
Investments
'REGINA - . SASK., P.O.Box 9

RererENces—Dun’s Mercantile Agency ~ Traders Bank of Canada

C.P.R. Alberta Lands :

VICTORIA, B.C.

Mr, W, J. Lindsay, the Canadian promoter, who was one of
the agents who solicited stock for the Farmers Bank, has re-
turned to Toronto and surrendered to the authorities. The
charge against him is: ‘‘That he did, with W, R. Travers and
others, conspire, confederate, and agree unlawfully to obtain
a certificate of the Treasury Board under the Bank Act per-/|
mitting the Farmers Bank of Canada to commence the business|
of banking.’’ o “

% Mr. Jarrlxles J. Iriillhand associates hav
chase, the charter of the Alberta Central i i i

commence construction of the line extendli“féhgirdtsfl f}riolxllll v;,1111;
border. The charter provides for a line north and south from
the border to morthern limits of Alperta, The south line will
run due. south, to connect with the main line of the Great
Northorn on the American side of the ‘border, while -the line

¢ acquired, by pur-
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=F.H.LANTZCO.,LTD.

PAID-UP CAPITAL, $100,000.00
FINANCIAL MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.

DEBENTURES. BONDS
General Real Estate Business transacted.
Confidential reports furnished on any property
City or Suburban. Reference, Royal Bank
of Canada.

342 HASTINGS ST. WEST
VANCOUVER, - - B.C.

Intrinsic Value
of Investments

When considering investments one should study
closely the intrinsic value. When the intrinsic
value is much greater than the p{ice one can be
sure of profit. When the intrinsic value is less
than the price then speculation may increase the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $50 to $500 per acre in
crops, may now be bought from $10 to $15 per
acre, depending on quality and amount of pur-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above
theory regarding intrinsic value.

This company acts solely as agent—buys and sells
for customersbuthasnothing of its own to dispose of.

British Canadian

Securities Limited

Dominion Trust Building, VANCOUVER
Paid-up Capital, $250,000

MORTGAGES.

We are in a position to place a large amount of
money in First Mortgages on Improved
City and Farm property.

First-class Security Only.

References : Canapian Bank oF COMMERCE,
3RADSTREET'S or R. G, Dun & CoMPANY.

Correspondence solicited.

Geddes @ Sheffield

707A First Street, East,
CALGARY - ALBERTA - CANADA

Saskatchewan Lands

10,613.68 acres, in a solid block, on the
main line of the Canadian Northern,
with a townsite nearly in the centre.
Rich undulating prairie interspersed with
poplar groves. Good proposition for in-
vestment. colonization or large operating
farm. Write or wire us for diagram and
full particulars.

Bulmer, Downie, Reid & Curle
1103-4 McArthur Building, Winnipeg, Can.

77.INVESTMENTS

== ABSOLUTELY GUARANTEED

ROYAL FINANCIAL CORPORATION LTD.
420 Pender Street - -  VANCOUVER, B.C,

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS

SASKATOON, Sask.
Reference — The Bank of British North America

THE ADVERTISERS ON THIS PAGE woula
like to know that you ‘‘saw it in The Monetary Times."’
You will confer a favor on both advertiser and publisher
by mentionine it when answerine advertisements.

HEAD OFFICE :
VANCOUVER, B.C.

. Timber Tracts :

PAID-UP CAPITAL,
$250,000.00

FORT GEORGE TOWNSITE, BRITISH COLI/MRIA
OWNERS MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
Of BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas -

Natural Resources Security Company, Ltd.

GEQORGE J. HAMMOND,
President

Farm Lands
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OSLER, HAMMOND & NANTON,

STOCK BROKERS.
GCorner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
REPRESENTATIVES OF THE CANADIAN AGency, Ltp., LonooN, ENGLAND

308 Grain Exchange, Winnipeg, Can.

[ —
SASKATCHEWAN
is 'nttr;u‘rlng more settlers than any other province. The
price of land ig advancing every day. Get some while
1t 1s cheap. We specialize in it.

DAVIS & MACINTYRE,

P.0. BOX 549, MOOSE JAW, SASK.

G. S. WHITARER @ CO.

FINANCIAL, REAL ESTATE, INSURANCE AGENTS
CALGARY
Business and Trackage Property a Speciatly

Correspondence Solicited. WARTED—Agency for Reliable Loan Co.

LOUGHEED & TAYLOR, LiMiTED
BROKERS AND FINANCIAL AGENTS
CALGARY, CANADA

Western financial propasitions investigated and
reported upon. Land appraisements. . :
.Correspondence confidential.

HON. J. A. LOUGHEED, K.C., PRES. EDMUND TAYLOR, VICE-PRES.

MINING STOCKS BOUGHT AND SOLD
T. E. PATTESON

Investments in

TIMBER LIMITS COAL LANDS
Room 3, Hill Block, Lethbridge, Alta.

OLDFIELD, KIRBY & GARDNER.

INVESTMENT BROKERS
234 Portage Ave., Winnipeg

Municipal Debentures Real Estate
Mortgage Loans Insurance

The Alliance Land
and Investment Co.

Limited

Authorized Capital, $100,000.00
W. KINGSBURY BAGNALL, President

Agents and Correspondents Investments Along
in all Parts of Canada, Grand Trunk Pacific Ry:
United States and Europe a Specialty

Head Office

RAILTO BLOCK Winnipeg, Canada

M. AL
DOUs Cable Address : “Marra G. S. LAING

Montague Aldous and Laing

202 Nanton Building . WINNIPEG, Canada
REAL ESTATE . INVESTMENTS - LOANS

Membery wi
n
Lioans piaced aa nipeg Stock Exchange

ilt :
in improved or ung.mp:gfe%‘%s\il;:iy. Bona fide investments in real estate made
experience in Manitoba lands Prg;E,tE’:Operty or farm lands, Thirty years

s managed
Banker--Bank 3 Mogfm :1nd rents collected.

—
Municipal and Corporation Bonds

BOUGHT' AND SOLD
G. A. STIMSON 2 CO., 16 King St.W., Toronto

BY SAFE GUARDING OUR CLIENTS' INTERESTS

WE BUILD OUR OWN FUTURE D YOUR FORTUNE

Write us for information regarding any class of : :

o 0 e B e R e S, e peci

Globe Securities Company. Livaites
449 Somerset Building, Winnipeg

SASKATOON, CANADA.
1f You want to MaKe Money,
Invest

In Saskatoon City Property or in Central Saskatchewan
Farm Lands.

For full information write

G. H. CLARE, Saskatoon, Sask,

Reference : Royal Bank of Canada.

—
—

I make a specialty of
Industrial P tions
G. J. Lovell 449 MAIN STREBT

BROKER 20d FINANCIAL ABENT  WINNIPEC ™ MAN.

William S. King Co. Il.’\":aaalllsEstate

Portage Ave., Winnipeg, Insurance
Canada. Stocks

105 M Bonds
Phones Main 1212, Main 3708.

East Winnipeg Townsite,

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $75 (o0
$500 ~ach, one-fifth cash. Torrens Title,
Apply to R. C. BIRKETT,
Financial and Real Estate Broker,

Winnipeg, Canada.

Grand Trunk Building, Cockspur Street. : ;

When in London call on The Monetary Times,

ROBINSON @ BL
Real Estate, Insurance and Tinanii\n?lA‘denh

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Tlain St., cor, Lombard, WINNIPEG
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Saskatoon City Property

Farm Lands, Retail and Wholesale.

MIGHTON, BELL & TURNER

SaskKatoon - SasK.

William Toole,

TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents; — Representing
Investment Dept. Canada Life Assurance Co. Investment Dept. Imperial
Life Assurance Co, of Canada. Land Department Canadian Pacific Raillway
Co Exclusive Agents for C.P.R, town lots in Calgary, ¥

CALGARY, ALTA.

Geo, L Peet,

GILT EDGED INVESTMENT.

$5,000 wanted on 1st mortgage to net 6% for 5 years.
Value of farm $16,000, buildings $1,500.
840 acres, of which 400 are under cultivation. One mile from Hayfield
Station, on G.N. Railway. Land is first-class, located in one of the finest
districts of Manitoba. WRITE AT ONCE.

esoxs W N REID, Smith Block, Brandon, Man.

EASTERN TOWNSHIPS SECURITIES.

Diregt private wires to F. B. McCurpy & Co., Members Montreal Stock
!‘-Xf‘hémﬂl‘: E. & C. Randolph, Members New York Stock Eachange
A. E. Ames & Co., Members Toronto Stock Exchange.

F w WHITE Stock and Bond Broker
~ » .

SHERBROOKE, QUE. |

Let Me Sell Your Stock

Will buy and sell all listed, unlisted, inactive and miscellaneous secur-

ities, and S.A. Scrip.
Largest clientele in Western Canada

R. D. MaclLachlan
Board of Trade Building, Victoria, B.C.

THE CANADIAN Real Estate Brokers
INVESTMENT CO. Farming Land and City

LIMITED Property bought and sold.
30 Jasper Avenue West, EDMONTON, ALTA.

Reference Imperial Bank.

200,000 Acres of Wild and Improved Lands for Sale In
Manitoba, Saskatchewan and Alberta,
Correspondence Solicited.

wW. H. FISHER

“ The Land Man"”*’
South African and Half Breed Scrip
Large Tracts a Specialty Moose Jaw City Property
Investments, Loans and Insurance
Reference: Dominion Bank. Box 269, Moose Jaw, Can,

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate

Correspondence Solicited=«English, French, German

REGINA - - SASK.

Farm Lands  City Property  Coal Lands  Timber Langs

Being quite an extensive owner of British Columba Timber
Lands, Alberta Coal and Farm Lands, Prospective Purchasers
should communicate with me before investine

JOHN MORRIS' Realts l::"ng:"sn( 1al

1]
L
122 McDougall Ave.,, Edmonton Alta. l

———

WAGHORN, GWYNN @ CO.
STOCH BROHKERS.
Financial and Insurance Agents.
LOANS—The Edinburgh Lite Assurance Company Mertgage Co, of Canada,
General Agents: Rochester German Fire Assurance Ccmpany Standard
Trusts Co.,, Winnipeg.

Bank of Hamliton Chambers. Vanoouver, B.8.

FOR SALE

Mortgages and Agreements of Sale. Good Secur-
ijty. Large Discounts for cash. Correspondence In-
vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw,
Saskatchewan. Reference: Dominion Bank.

WE CAN PLACE_YOUR MONEY
EIGHT PER CENT.

EDMONTON AND DISTRICT

giving absolute security

\ We have som= excellent propositions
in REAL EiTATE INVESTMENTS
that w'll bring quick returns.

IMPERIAL AGENCIES

Imperial Bank Building, Edmonton, Alta.

References :— Traders and Royal Banks, Duns or Bradstreets.

MclIntosh & Brown

Estate and Financial Agents
Vancouver real estate, Frasér Valley Lands.
Reference: Traders Bank of Canada.

Fiscal Agents for

Great West Land Co. Ltd.,

543 Granville St., Vancouver, B.C.

OSLER & HAMMOND, iachdiaraients
21 JURDAN STREET, TORONTO

Dealers in Government, Municipal, Railway. Call. :Tru:d and .!\’lli\’cc!d
laneous Debentures. Stocks on London, Eng., New York. Montreal an
Toronto Exchanges Bought and Sold on Commission

For Reliable and Timely Insurance News
__Read the Monetary Times each week.

M /"’:"W"'."/Zu(é‘;m‘r 6;7//:/ . ;x;.}’l".‘/vl';tiwlrr

j)ta/é&ééjﬁdmuﬂd W«ﬁf@éﬁ

325 egmn‘u/é fjfwf L ,’; /"

McARA BROS. & WALLACE
ESTABLISHED 18%.
FINANCIAL, INSURANCE AND ESTATE AGENTS
214-L6, 11th Ave. REGINA, SASK. CANAUA
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s il Brovek rhe EQ U ITY FIREE::S.E.,ZA:ESE Co.

Head Office,Montreal Hon. THos. CRAWKORD, President ; Wm. GREENwoOD BrROwN Gen. Mgr.

—_— Assets on January 1st, 1911 - . $426,699.64
DIRECTORS : Liabilities i o - - $211,318.44
8RB S Clouston. Bart., Covernment Reserve, Jan, 1st, 1911 - * $162,664.13
Chairman. Security to Policyholders - » $378,045.35
Geo. E. Drummond, Esq. e o
b Ak o The EQUITY offers $300,000 Security in
B W Thoekoesn: Red; Excess of Government Requirements.
M Chevalier, Esq.
GENERAL AGENTS.
_ MONTREAL—Carson Bros, WINNIPEG—Brown Clarke Agency,
: s _ SYDNEY—Young & Lorway. VANCOUVER—W, S. Holland,
& J. Gardner Thompson, REGINA—McCallum, Hill & Co  HALIFAX—Faulkner & Co.
S Manager. CALGARY—Geo. A, Lavis. ST. JOHN—J. M. Queen.

J. W. Binnie, Deputy Manager. Wm. Hay, Asst. Deputy Manager. Head Office - 24 King Stn w.’ Toronto

British and Canadian Underwriters

NORWICH - England

LON DON & ASSETS $10,297,530.
3 Guaranteed by the . . .

Norwich Union Fire Insurance Society, Limited,

LANCASH[RE of Norwich, England.

Head Office for Canada :

Fl RE 12-14 Wellington Street, East - TORONTO

‘Y JOHN B. LAIDLAW, Manager.
AR EANGE COTIa BURRUSS & SWEATMAN,

Toronto Agents.

—_—

A Company of long standing doing a

RANCE OFFICE . :
Sl 'N FIRE e large business in one of the most progress-
Founded A.D. 1710

1 ities i swan 1s openi
Head Office, Threadneedle St., London, England lve cities in Saskatchew pening an

THE OLDEST INSURANCE COMPANY IN THE WORLD Insurance Department in connection with
Canadian Branch_15 Wellington St, E., Toronto, Ont. . . 5 . . .
g-théAgLACKBU%N. Manager its bEsmf's}, aFd is open (t:o negouatfe w1.th
. - - ntario Inspector
Toronto ) HIGINBOTHAM & LYON.“Phone M 488 an ng i 5 DRBLenCE ompany or its
Agents JIRISH & MAULSON, Ltd., Phones M. 6966 and 6967 representation. Address Box 303,

AGENTS WANTED IN ALL UNREPRESENT ED DISTRICTS pnehg
Monetary Times.

THE NORTHERN ASSURANCE CO.,LTD.
OF LONDON, ENQ.
Canadlan Branch, 88 Notre Dame St. West, Montreal,

Accumulated _Fﬂlnd'. G S T e e s Sl $37,180,000 WATERLOO MUTUAL FIRE lNSURANCE CO.
Urcalled Capital  cecereeiniuiiieiernninnnenenssssnsnss . «+ 13,800,000 EstasLisuep v 1863.
TORRL"" oonoonsesmarioisspcs URNE L SIETRRERET RN 50,680,000 Head Office . ~ WATERLOO, Ont,
A;p.licationi for Agencies solicited in unrepresented disstrictl Total Assets 31st December, 1908, : . . $600,000.00
0. E. Moberly, Supt. E. P. Poarson, Agt. Robt. W, Tyres, Man. fer Oan, Policies in force in Western Ontario, over SRS 30,000.00
WM. SNIDER, Presideat, GEORGE DIEBEL Vice-President,

FRANK HAIGHT, Maanager, T.L. ARMSTRONG, Taspector

THE LONDON ASSURANGE o dsiisgores

Estabushed A.D. 1720. FIRE RISKS accepted at cyrrent rates.
S. Bruce Harman, 19 Wellington St. East.

¢ It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-

i Toronto Agents : @ @ !

MERCHANTS FIRE INSURANCE COMPANY sible purchasers, not only in Canada
Geo. H. Hees, President Jouv H, C. Durnam, General Manager i j
Freperic P. WyTHE, [nspéctor but all the flnanClal centres of the
Authrized Capital, $ 0,000, Subscribed Capital, $300,000 ¥
Head Office: MERCHANTS FIRE BUILDING world. That paper is

86 Adelaide Street East “ TORONTO !

The Monetary Times

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.
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AUTHORIZED CAPITAL, $2,000,000

HubpsoN Bay

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

J--R. BERRY, C. E, BERG,
President. Manager.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.
Head Office - - Calgary, Canada
Capital, - $500,000
Agents Wanted in Unrepresented Districts

Western Canada Fire Insurance Co.

COL.JAMES WALKER, President. J. E. RICE, Managing Director.

Surplusto Policy-holders, $241,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Wi

Colonial (rire) Assurance Go.

WINNIPEG - MAN.

Security to Policyholders, $193,111.98.

Assets equal 10 $40 for each $1,000 of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

See last report of the Superintendent of Insurance.

President, Vice-President, .
W. SMITH. LOUIS W. HILL,

The Continental Fire Insurance Co.

HEAD OFFICE - WINNIPEG
Agents wanted in all unrepresented districts.
Office :—National Trust Bullding, 325 Main Street.

——

THE CANADA-WEST FIRE INS. CO'Y

HEAD OFFICE, WINNIPEG, CANADA.

‘“A Western Company for Western People.”
Authorized Capitaj
Security to Policyholders B e PR R :ﬁa
Office : Canada Building, Cor. Donald and Princess Sts.,
WINNIPEG e i

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess ot other
Fire Companies)

Manager for Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

John K. - Rowell,
Inspector.

Head Office :
12 St, JAmes STREEY
MONTREAL.

DIRECTORS !
Sir E.S.Clouston, Bart.
President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Geo.E.Drummond, Esq

F. W. Thompson, Esq.,
Sir Alex. Lacoste,
M. Chevalier, Esq.,

J.W. Binnie, Secretary,

William Hay,
Assistant Secretary,

BRITISH EMPIRE
INSURANCE COMPANY

Incorporated by
Special Act of
Parliament of

British Columbia,
March 10, 1910

Authorized
Capital, $500,000,
shares $100 each,
now being sola at

$110 per share

PROVISIONAL DIRECTOQORS
W, J. Warker, President and Manager of the Britigsh g
Company, Ltd, ; also of the British American Liye ‘ng,x:{:i;islor::sl::l-;:lca
James Roy, Manager of the Vancouver Exhibition
GeorGE A, CArRIER, Presidentand Manager of the Canadian Guarantee
& Commercial Agency, Ltd., Vancouver, B.C.
E. S, Knvowrron, Druggist and Stock Breeder Vancouver, B.C.
C. E, BurnuaM, Secretary of the British Empire ln'guunce Cm'npmy. L,

BANKERS
Royal Bank of Canada, Vancouver, B,C.
SOLICITORS

MacNeill, Bird, MacDonald and Bayfield. Vane uver, B.C,
MacKenzie, Brown, Thom & McM{;r:in: R::ir?a. Sask.
Short, Cross, Biggar and Cowan, Edmonton, Alta.

REFERENCES

Royal Bank of Canada ; Canadian Guarantee and Commereial Agency, Ltd. ;
Bradstreet's Commercial Agency ; R. G. Dun & Co,

The British Empire Insurance Company, Ltd., incorporated June 17th,
1910, has taken on the business of the British American Live Stock Associa-
tion, Limited, of Vancouver, incorporated May, 1907, and being a dividend
payer from the first, The shareholders in each of the above have
taken shares in the new Company, and it is intended that the busi ct
both will be transferred to the British Emsnre Insurance Company, The
authorized capital is $500,000, the balance of $250,000 dollars is now belng
placed in the market at $110 per share, through the Canadian Guarantee an
Commercial Agency, Limited, the official brokers,

The old company has now an agency force covering the territory from
Manitoba to the Coast capable of producing $500,000 worth of business per
annum, which, with the addition of fire, hail and other kinds of insurance
which the already established agent can handle, gives thiscompany a great
scope for business, and by its fair dealings the management of the parent
company enjoys a splendid record for integrity and business ability, and to
these the success of the old company is due, The * British Empire,” there-
fore, under the same management, and with the same field force, is a “going
concern ” and should prove a success from the outset,

THE ADVERTISERS ON THIS PAGE wouia
like to know that you ‘‘saw it in The Monetary Times."
You will confer a favor on both advertiser and publisher

by mentioning it when answering advertisements.
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German Americm
Insurance Company
New Pork
STATEMENT MAY, 1911

CAPITAL

$2,000,000

ntscavz FOR ALL OTHER LIABILITIES

9.802.07 4

NET SURPLUS

8.447,668

SSET

20,249,742

AGCENCIES THROUCHOUT CANADA.

WESTERN Assurance Co.

Incorporated 1851, Fire and Marine.
Oapital o coiiuelnel S $2,500,000 00
Asets .o et e 3,213,438 28
Losses paid since organization 54,069,727 16

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

W. B. Brock W. B. Meikle, C. C. Foster,
Vice-President General Manager Secretary

GUARDIAN *SSU25E, comean

ESTABLISHED 1821,

Assets exceed Thirtv-two Million Dollars
Head Office for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG & DoWITT, General Agents,
1818 Leader Lane, - TORONTO.

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lownon anp LAncasHIRE Firm INSURANCE
Comrany or Liverroor

ECHARDT’S

MANUAL OF
CANADIAN BANKING

Price $2.50

This is a most useful book
for any one engaged in the
Banking Business. Send
for a copy - g . :

BOOK DEPARTMENT

MONETARY TIMES

LONDON MUTUAL
<z FIRE "

Fifty-two years old and still growing
bigger and stronger every year and in-

creasing the number of its policyholders.

A good company for Live Agents.

D. WEISMILLER, President and Managing Director

THE

Western Union Fire Insurance Co.

Head Office, Vancouver, Canada

Archibald York, M, DesBrisay, V. C James, C. G. McLean,
Pres. Vice-Pres, Gen. Mgr. Sec’y.
Agents wanted in unrepresented Districts

Columbia Fire Insurance Co.
LIMITED
Head Office: Vancouver, B, C.
E. H. HEAPS, Pres. R. P. McCLENNAN Vice-Pres,
W. B. ROURKE, Secretary,
Authorized Capital - $500,000.00

Subscribed o $280 700.00
Surplus to Policy Holders $288 712.00

Manitoba General Agency :
Northern Agency Company, 519 Mcintyre Block, Winnipeg,

—

THE LAW UNION & RUCK INSURANCE CO., Limited

London
FOUNDID IN 1806,
Assets exceed $45,000,000. Over $6,000,000 invested In Oanada.
FIRE and ACCIDENT RISKS accepted,
Canadian Head Office:—11a St, James St., Place d’Armes, Montreal,
Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager
.eD Aiken, Sub-Manager, J. E. E. : DICKSON,
Accident Department. Canadian Manager.

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL,

LANSING LEWIS, Manager. -  J. G. BORTHWICK, Secretary
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 67,

Total Assets, $500,000

Economical Mutual Fire Ins. Co’y of Berlin

HEAD OFFICE ” 4 BERL
= CASH AND MUTUAL SYSTE lN' ONTARIO

Government Deposit $50, o

John Fennell Geo, 0. H. Lang, W. H. Schmalz,
President, Vice-President Mgr -Secretary:

Amount of Rlsk. $22,000,000

THE CENTRAL CANADABINSUHANCE COMPANY

OFFIC

A CENERAI. FII!E IHSUHAHGE BUSINESS 'I‘IIAIISAGTEn

Frank O. Fowler, President; J. S. Maxwell, Vice-President;
Jos. Cornell Manager.
Winnipeg Agency: Insurance Agencxes, Ltd., 246 Somerset Blk.

G. HERINGTON, Manager.

n

o

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office . WAWANESA, MAN.

R. M. MATHESON,
VICE-PRESIDENT,

A. NAISMITH,
PRESIDENT,

A. F. KEMPTON, C. D. KERR,
SEC. AND MGR. TREASURER.
SUBSCRIBED CAPITAL - . $500,000.00

SECURITY TO POLICY-HOLDERS .

Full Deposit with Dominion Government

591,123 o8

Agents wanted in unrepresented districts

BRITISH AMERICA

Assurance Co’y (Fire)
mcorperaicd Head Office, TORONTO
BOARD OF DIRECTORS
HON. GEO, A. COX, Presideat W. R. BROCK,
Vice-President

ROBT. BICKERDIKE, M. P, GEO. A, MORROW
E. W, COX AUGUSTUS MYERS

D. B. HANNA FREDERIC NICHOLLS
B WOONE . M. PELLATT

W, B. MEIKLE, Managing Director P. H, SIMS, Secretary
Capital, $1,400,000.00
Assets, 2,016,670.59

Losses pald since organization - . $34,470,308.91

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, ST. PAUL, MINNESOTA

Assets Over - $7,000,000
Policyholders’ Surplus Over $2,500,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($160,000) tor the
security of Canadian Policyholders. ;

For AEenc y Contracts (Fire), communicate with the following :

DALE & COMPANY, Coristine Building, Montreal, Q., General Agents tor
Province of Quebec,
W. E. FUDGER, 88 King St, East, Toronto, General Agent for Province of

Ontario,

ANDREW M. JACK & SON, 69 Hollis Street Halifax, N.S,, General
l\&enh for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St, John, N,B., General
Agents for Province of New Brunswick.

Cl!RlS*ENSEN& GOODWIN, l?l Sansome Street, San Francisco, Cal.,
General A}}enl- for Province of British Columbia.

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,

report direct to the Home Office, ST, PAUL, Minn,, U §.A.

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Moantreal, Q,

p—

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled

Canada Branch : Corner St James and McGIll Sts.. MONTREAL
T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

The Acadia Fire Insurange Company

OF HALIFAX, N,

ESTABLISHED A, D, 186a, "“MADE IN CANADA"

S T PN R AR S o B e $400,000.00
GOl PRMND s ovivsoviervuinasonsrsoreiooe .« 300,000.00
i e P e O R s $574.574.63
BRI CRPIRL. oo oo s cvrnnsnsasonses nensns 100,000.00

$674,674.63
Liabilities, including Reinsurance Reserve...... 71,210.22

Surplus as to Policyholders..uveveeeen..veeees $603,364 41
For Agency Contracts, Ontario and Quebec, apply to
Br.Office—260 St JamesSt., Montreal, W.] .NESBITT, Supt. of Agencles
Manitoba, Alberia and Saskatchewan
THOS, BRUCE, Resident Manager, Bulman Block, Winnipeg,

Br. Columbia—~CORBET & DONALD,General Agents, Vancouver, B.C,

ce—12-14 Wellington Street, East, BURRUSS &
EReam T SWEATMIU!*'Gemul Agen

. L. MORRISEY, Manager

Norwick Union
FIRE
Insurance Society. Limited
Founded 1797

Head Office for Canada:
TORONTO

Jobn B. Laidlaw,

Man 3
Teb A. H. Rodgers,

Branch Secretary,

ATLAS ASSURANCE Co.,

imited
OF LONDON,ENGLAND

Subscribed Capital - . $11,000,000
Total Security for Policyholders amounts to over Twenty-seven

Million Dollars. Claims paid exceed One Hundred and

Forty Million Dollars,

The Company’s guiding principles have ever been Caution and
Liberality. Conservative selection of the risks accepted and Liberal
I'reatment when they burn.

Agonts—i.c.,, Real Agents who Work—wanted in unrepresented
districts.,

North-West Department: R. W DOUGLAS, Local
Nanton Bldg., Cor. Main and Portage A(:cc‘-, \:d'i::i.::;. i
Toronto Department: SMITH, MACKENZIE & HALL, General
Ageots, a4 Toronto Street, Toronto,
Head Office for Canada- MONTREAL
MATTHEW 0. HINSHAW, Branch Manager.

lHGlll-IMEﬂIIIAN FIRE INSURANGE COMPANY

. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, . 61-65 Adelaide Street East

THE

Brandon Fire Insurance Co.

Head Office - BRANDON, Manitoba.
F. J. CLARK, Managing Director.

WiNNIPRG AGENCY—
Company, 519 Mcintyre

Northern Agency
\

Block.

Advertise your

Annual Report
IN

The Monetary Times

ASK FOR RATES
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GONFEDERATION LIFE

ASSOCIATION.

Head Office, - _Toronto, Canada

President
W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esq, FRED'K WYLD, Esa
Directors
E. B OSLER, Esq., M.P.
D. R. WILKIE Esq.
8. NORDHEIMER, Esq.
ARTHUR JUKES JOHNSON, Esq.,
W, C. MACDONALD,
Secretary and Actuary,

WM. WHYTE, Esq.
HON. JAS YOUNG
JOHN MACDONALD, Esq.
M.D. GAWTHRA MULOCK, Esq.
J. K. MACDONALD,
Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

|

“VISIBLE EVIDENCE”

is a pamphlet showing, in a new way, the value
of the Great-West Policies.

It gives alogical presentation of the claim that

the Great-West Policies are the best Policies.

If you have Life Insurance in view—the

pamphlet will guide your choice.
Ask for a copy.

THE GREAT-WEST LIFE ASSURANCE COMPANY

HEAD OFFICE - WINNIPEG

THE HOME LIFE

“*_. Association of Canada

Head Office

Home Life Bullding, TORONTO

Capltal and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts,

Solicited

Correspondence

W& HON, J. R. STRATTON, President

#l ] K. McCCUTCHEON,
Managing Director

A. J. WALKER, A.CA,, Secretary

SOME VITAL POINTS

Mirroring the Distinguishing
Features of the

Mutual Life of Canada

MUTUAL on the Full Legal Reserve Plan:
CAREFUL in the Selection of Its Members:
PRUDENT in the Investment of Its Funds:
ECONOMICAL in Management Consistent with
Efficiency : 3
PROCRESSIVE along Sciencific and Popular lines:
REASONABLE in its Policy Terms and Conditions:
LIBERAL in Its Cash and Paid-up Values ;

PROMPT in the Settlement of Its Claims:
JUST and FAIR in All Its Dealings.

HEAD OFFICE, WATERLOO, ONT,

and

THE CROWN LIFE INSURANCE CO.
Head Office—ToroxnTo. Record for 1910

New Business—$2,017,400. increase of 52 per cent. Insurance in
Force—$6,318,009, increase of $1,005,619. Premium and Interest In-
come, etc.—$261,095.99, Payments to Policyholders—$49,601.47. Total
Assets—$861,615.69, increase of $130,721.97. Average Interest Earn-
ing Rate on Investments—63% per cent. Reserve Fund for Policy-
holders—$69s,354.00. Total Security for Policyholders—$1,325,129.30.
Surplus to Policyholders’ Account—$152,3236.38.

CROWN LIFE POLICIES include Automatic Non-Forfeiture,
Total Disability, Extended Insurance, Guaranteed Loan, Cash
Surrender and Paid-up Values, and other modern privileges, with
low Premium Rates,

Agency Openings, with Salary and Commission Contracts, for
successful Life Insurance Writers. Apply to,

WILLIAM WALLACE, General Manager.

THE EXCELSIOR LIFE INSURANCE COMPANY

Established 1889. 3 Head Office, TORONTO, CANADA
Dec. 31st, 1910—Insurance in force $14,000,000.00
Available Assets 2.552,863.49
1910 wAs .} :i/lt;nlrk YEAr
s et five ths of 1§ nsurance applied for increased
$’€50\::}§)‘ﬂ”;€?:c2:\ctlf{lz‘ltic;nc;)gflrczlscd 15%. Death Clari’lr';s decrcaszde;‘i‘/’cé.
o Excellent Opening for F!rst~Clan- Fielld Man.
Agents Wanted : To give either entire or spare time to the business.

E. MARSHALL, General Manager. D. FASKEN, President.,

The Dominion Life

wants a few

Good Men for @ Good Company
in Good Territory

intendent, Waterloo, Ont,
: Halstead, Super!
Apply to; Fred

THE FEDERAL LIFE
ASSURANCE COMPANY

Agents of character and ability wanted to represent
this old established Company in Western Canada,
To the right men liberal contracts will be give._.
Apply to

R.S. ROWLAND, Provincial Manager .
J- ' P. BRISBIN, " bs .
T WL B NORTON, 4% o

T. MACADAM, L B 4

or to the

HOME OFFICE at HAMILTON, ONT.

—

Winnipeg, Man,
Regina, Sask.
Calgary, Alta,
Vancouver,B.C,

cn——

SUN LIFE OF CANADA

At 31st December 1910

Assets - 3 $38,164,790 37
Surplus over all liabilities, and G-

Hm 3} and 3 per cent. Standard 3,952,437 54
Surplus Government Standard 5,819,921 18
Income, 1910 - i 9,575,453 94

Assurances in Force 5 143,549,276 00

Write to Head Office, Montreal, for Leaflet entitled
Progressive.”

Sun Life Policies are easy to sell

‘‘Prosperous and

THE ADVERTISERS ON THIS PAGE woulq
like to know that you ‘‘saw it in The Monetary Times,*’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.
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. LIFE ASSURANCE

COMPANIES |

Head Office

7"t MONARCH LIFE

1S A
GOOD COMPANY [aibowiad
President . J. T. GORDON, Winnipeg

President Gordon, Ironside & Fares
President Standard Trusts Co

Ist Vice-Pres NICHOLAS BAWLF . Winnipeg
President N. Bawlf Grain Co.
Director Bank of Toronto
20d Vice-Pres. - E.L. TAYLOR, K.C Winnipeg
Director Great-West Permanent Loan Cc mpany
Managing Director - J. W W. STEWART Winnipeg
Sec'y & Actuary- J. A MACFARLANE, A1A . Winnipeg

Some Good Western Field Contracts Open
to Reliable Men,

THE PRUDENTIAL LIFE

Insurance Company
Head Office -
Authorized Capital

Capital Subscribed
Insurance in force over

Winnipeg

£1,000,000 00
700,000 00
5,000,000 00

We have one or two good openings for energetic agents
alive to the opportunities of Western Canada.

G. H. MINER, - Managing Director.

|

Security and Profit

are assured to Canada Life Policyholders,
by the FINANCIAL STRENGTH of the
Company and its constantly increasing
SURPLUS EARNINGS.
In 1910

Over $2,000,000 in Profits

were allotted to Canada Life Policyholders,
and the satisfactory increase in the Surplus
Earnings of the Company for the past year
is evidence that Canada Life Policies will
continue to be profitable,

A Good Company tor Men 10 losure 1. and for
Agents to Re, resent. Address

Canada Life Assurance Co.

Head Office - - Toronto

- IMPORTANT POSITIONS
are waiting for capable Agents in much desirable territory, ready
for occupancy whenever suitable men are available. Corres
pondence welcomed with those who can produce applications,
who are energetic workers and successful solicitors. Write at once.

Union Mutual Life Insurance Co'y.

PORTLAND, MAINE
Fred. E. Richards, President - Henrl E. Morin. Supervisor
For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, apply to WALTER L JOSEPH, Manager, 15
St. James Street, Montreal.
For Agencies in Western Ontaris, apply to E. J. ATKINSON, Man-
ager, 107 Manning Chambers, 72 Queen Street West, Toronto.

COMMEKCIAL UNION ASSURANCE Co.

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, ACOCIDENT,
Capital Fully Subscribed .cincccsrscassoronsssssvesesssbie $14,750,000
Total Annual Income exceeds . $21,800,000
Life Funds . ccccovvsssnnsscecs . $61,490,000
Total Funds exceed .cccesscsssssnssssissosssssnsssosse ... $84,900,000

Head Office Canadian Branch, Commercial Union Bldg., Montreal,
Jas. McGregor, Mgr, Toronto Office, 49 Wellington §t, Hast,
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

The British Columbia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital - $1,000,000.00
Subscribed Capital 1,000,000.00

Jonathan Rogers
Vice-PresipesTs John J. Banfield, Richard Hall
MANAGER AND SECRETARY - F. W. Law
TREASURER C. E. Sampson

PRESIDENT

Liberal contracts offered to general and special agents,

LONDON LIFE

HEAD OFFICE LONDON, Canada

The Company's splendid financial position, unexcelled prefit results on
maturing endowments and exceptionally attractiy (3
policies are strong features.

Full information

J. F. MAINE, Inspector, Industrial
from 3

: - Agencies
E. E. REID, Assistant Manager R L

THE...

POLICYHOLDERS Si o
MUTUAL e

A STOCH MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - Not Estimates.

A. M.Featherston, Gen. Mgr. 503 Temple Bldg, Toronto, Ont,

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES

A FIRST-CLASS CONTRACT and a FIRST-CLASS DISTRICT
for a FIRST-CLASS AGENT

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO

Grorce B. Woobns: President.

THE CHIEF DIFFICULZTY

that confronts the new man entering the Life Insurance Field is the
securing of GOOD PROSPECTS. This difficulty is eliminated when
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

The Union Life Assurance
Head Office s TORONTO, CANADA
More Policybolders in Canada than any other Canadian Company.

Company
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INSURANCE COMPANY
OF NORTH AMERICA

Founded 1792

FIRE INSURANCE —Buildings, Con-
tents, Rents, Use and Occupancy.

MARINE INSURANCE — Ocean,
Inland, Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists’ Baggage,
Travellers’ Samples, Merchandise in
Transit by land or water.

Automobile Aeroplane
Fully Paid-Up Capital - - - - $ 4.000,000.00
Net Surplus - - - . . 3,743.980.17
Total Assets - - 16,001,411.66

Total Losses paid since organization - 149,374,312.55

Applications for agencies where the Company is not already repre-
D

sented should be addressed tc

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street . MONTREAL

NORTHERN UFELASSUHANGE COMPANY OF CANADA
ON

DON, ONTARIO
1910
The past year showed progress in every Dgpartment,
We wrote more business than we ever did.
Our Assets amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are
nearing the million mark,
Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income,
w. M., GOVENLOOCK, JOHN MILNE,
, Secretary, Managing Director,

THE STANDARD LIFE

Assurance Company of Edinburgh ®plsnea
Head Oflice for Canada, MONTREAL, QUE.

Invested Funds . 2 A $61,000,000
Investments, Canadian Branch 1?,%,%
Revenue . B B MERATN . . 7-000.000
Deposited with Canadian Govt. and Govt. Trustees, over ,000,

Apply for full particulars,

D. M. McGOUN, Megr, CHAS. HUNTER, Chief Agent Ont.

Trial Subscription

FIFTEEN ISSUES
OF -

The Monetary Times

of Canada
FOR FIFTY CENTS (50c.)

Postpaid to any address in the Postal Union

MAIL THIS COUPON TO-DAY

To The Monetary Times,
62 Church Street, Toronto,

Enciosed is soc. (cheque, money order, or Canadian
postage stamps), for which send The Monetary Times
for the next Fifteen issues to the undersigned address.

~~~~~~~~~~~~
.........

North American Life

Assurance Company

| “ Solid as the Continent »

| President: JOHN L. BLAIKIE

Vice-Presidents: E. CGURNEY, J. K. OSBORNE,

Man, Director: L, GOLDMAN, A.L.A,, F.C.A,

Secretary: W, B. TAYLOR, B.A., LL.B.

Assistant Secretary: w, M. CAMPBELL.

Actuary: D. E, KILGOUR, M.A,, A.LLA,, F.A.S.
INCOME, 1910, $2,176,578.

, ASSETS, $11,383,773. NET SURPLUS, $1,174,768.

| For particulars regarding Agency openings write to

[ Te G McCONKEY, Supt. of Agencies

Home Office, TORONTO

Now Appearing

— IN ——

THE T1ONETARY TITIES

|

Capital Investments
| in Canada

A Series of Fifteen Articles
By Fred W. Field

The Sixth Article is in This Issue.

Subscribe now and be sure to get this interesting and

va'uable series.

e ————

Positive Protection
FROM FIRE

|
| is a matter of vital importance to
\

Every Man
|
who is at all interested in the SAFE KEEPING
OF BONDS, STOCK CEKTIFICATES,

of this nature.

| Goldie & McCulloch

| FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE,

| The Goldie & McCulloch Co
GALT, ONTARIO, CANADA. LTD.

WESTERN BRANCH :
| 248 McDermott Ave., Winnipeg,
Man,

MARITIME PROVINCES :
J 18-15 Dock St., St, John, N.B.

|

f

| DEBENTURES, POLICIES, and all valuables
|

|

|

QUEBEC AGENTS:

Ross & Greig, 412 st. James St,,
Montreal, Que.
BRITISH COLUMBIA AGENTS
Robt. Hamilton & Co,

Vancouver, B.C,




