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BRITv-ISH
AMERICAN BANK NOTE

COMPANY
ENGRAVERS UPr

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ai morte-
tary documents.

The work executod by this Company ls acceptrid
by the

LONDON, NEW YORK, BOSTON4
and other STOCK EXCHANGES,

ffîrAD OFFI CL, - OT W

MON'TREAL
go. £ Piase d'Armes square 74M.3 TraUeIR Ba,,k Bldg.

PRINCE RUPERT
HYDRO-ELEÇTRIÇ Co.,

LIMITE b

5''. FIRST MORTGAGE BONDS
Bonds Issued - - $,50,000U
Cormun Stock Issued - $3,000,000

Price 92k. with 40%, Stock Bonus
Theli Cor-pav holds the excluisivet EiCi

Power. L-ighc( and Gastý franchises in Prince
Rupert, B.C ,') hih ill be the terminus of

the, Grand Trjuný P)acific Riwy
\Ve are, auithorized to accept applications

for the Vrst Mortgage Bonds with Stock Bonus.
Prospectuis ma),iledl on application.

F.B3.McCurdy& Co.
Mamrbers of the Montreal Stock Exchange

MONTREAL HALIFAX SYDNEY
ST. JOHNS, NtId.

CHARLOTTETOWN SHERBROOKE, Que.

INDEX TO READING-PAGE 2,409.

1BUSINESS POUNORDID 17"

AMERICAN
]BANK NOTE COMPAnY

Eagrm vers and Printers

BANK NOTES, POSTAGE STAMS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA.
TIONS AND GOV ERN MEN TS

Work acceptable on ail Stock Exchanges.
Special saféguards against counterfoiting.

HEAD OFFICE AND WORKS;
OTTAWA, 224 Welilot. Street

Brnch..
UAMIPAZ WXL VE?

-CIIN FIRE Au Ur

ASSURANCE CORPORATION
LIMRTXD

0F PERTH. SCOTLAND
CAPITAL £ 1,000,000

PILEG HQWLANE) 1). R. WILKIE
Chaim n.VIc. Chaimjo.Canadian Advisory Blor Canadiaii Mviory Miard

T. H. HIALL-. M.aager i
Toroot. Agnt, SZELISKI & McLEAN

Psrsoa Accidens Propenty Damage
Heaikk LiabiIy

&bmar Bolier Ieianne

Mànàger for Citnada

C. NQRIR.MILLER

CâIVAD,)AN CASUN 1

AND UOlIER INmuANo cOMPAr4y
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CHAIRTEIRED BANKS

Rest . . 1.0,00

Head Office. MONTREAL
Board of Direction

i. Hosi, LORD S'rRAî'rCosiiN A"I IT. Rui, . .. V.O. Hion. llresidcnt
R,. B. d'rs retit

SIa Eoitt Ct\iOHt', ic Pesdent.
EB B . Oreenshlelda, sirila lçusa James Ross
non. Roht. Mackav Sir Tlhos. ShautghInesiy K C .V.O. Iaviti Aorrice

C. R. Boumier A. ILmgrenH V. Meredith
SIR EDADCL0UTO .HATGnra aae

H. V. MmssPt. Asisan .1,ra ;an -er \nI Manger a-t Mlontreat
A Mîaut.Chief inpco ia ueiieaetof Braýnches

C. Sw 't Sut. of ir li C. W.E TV~ of o lir. Maritime Prov.
F. . Haîtat. tise.tor -. Wet anal ILr Coi. lIr.nches

1). li. CAtIInapector.%ai-timervice an-] Nei%!otundlatid Blranches

Aiiso Tri, n >o NeW Bruinswick Indian H4eaJ. Sask.
AurontCrto t Cala Mar.hi, Ala.

Bowmanvile , QuconSt. Ireerictr Mog .awrisk
itrantford YoflgNe st. rdFal QkvlHat

Brcivîille TrintoI, Hartla nd Otok ak
Tiha Twee Marysviale Prtag La rairie

cornwall-ti V.airor Pcrh aond, Alta.

Forti Wiea Bucknýha prnm cue Alla.
Goderîch Colhîre Suffirld, AIl..,
Ou elpt Dan iV ve Nova Scotia Wehr.Sa.k.

llmltn rs Ivlle mhrtWnie.Man.
HartonVtoi Grad Mre Frjraet. Rouge

linigstoni MontLrel 4ala Br'itish Col.
Linday Hchelga NrthEndi Armstrong

London Papineau~~Ae.Lnbrg Cilwk
Mou1ýnt 1 orvst 11cl St.Ineîa Coverdaile

Newmarkt Pt.StCharI1eN Po.rt Hioua Ede
Oawoo, Seig1neur ',C. Sdr rew

MttaI, Sti. Ann, e cWlfl Hosýior

Iluli, P.Q. St. Ierrit
Paris W?\cst Ena Neso

Pert Wcsetllrnuot Prissco :dwrd New 1>etiver
Petorboro Quebec lIsland te etise

Pit t, Rt.ecOh Chairlottc[own Niul
)oT:Arthur LU1,)pr Fown lrîitf
Prt Hope Syeville N..W. Provincela Prnc uEpert

S.ri hrrok lua Mari. Russlantd
Satitt Ste. Marie st. iiyaclnthie BradontMai. umerlanid
Stirltnu Thrce RLVUIrs Calgary, Aiberta Wcst; Sumrmerlanti
st ra tford Cardaton, Alta. V&tncoiuver

t, MIIa r y' Edmsonton, Alta. Main Street
Sudbury tretna,, Man, Vernon

Hiigh River Alta. Victoria
IN Nawiowt.iuN t JonsBakfMntol ircby Covo (B3ay of Islands)-

Bîatik of Montreal. Gtrand FaIll-lIank ofi montreal.
I litiamAT BiltTAN -London-Baânk of Montreal, 47 Trhreuanedle Street, Ë.C.

F. WîNIaTALa anager.
IN 'rua UNITED 'BTA?55I-New York-fi. Y. Hebden. W. A. Bog. J. T. Molinettx,

Agent, 64 WatI St, Chilcago Iank of NMontreal, J. M. Greata, Manager.
',p.oIkanT. W à.-n 0 f NIntreal.

IN NMiortcI Mealc. ). -tBank (if Montreal.
BANXltati tIN (UsaiT BRTAIht-loCn donTe Biatk of Englanti. The Union

of Lonidoni anti STt t Itb'a Biaik, L.td. London County and Westminster
Batol(iktd.tl eNtoa rvnilBno nni t. Lîverpool-The
liaik o l.iverptool. Ltd. Svotlattn Tl'le Briti.ah Linen Bink, anti Branches

BNKEN sIN Tl":a UsirImt STA'raa-New York-The National City Batik. National
Baiqk oif commnerce in N~ew Yort. Nationatl Pari( Baikl. Bioston-The Nier.

chant4 Nationatl fiatik. liuffklo-The,%Marineu Natl. Banik. San Francisco-
The PI.r.at National Biatk. The Anglo andi London Paris National Batik.

THE

STANDARD Bt«%ANK
Establlsbed 1873 OF CANADA 89 Branchei

Capital (jouthorized bY Act O! Parlamet>- -, 50, -M0

Roerve cPFnd and UndtvidedPrft

W. . ÇWAt. readelt. ai> Wrt.>,Vle-Proldoat, W. F. Alle.
W. R. JhtoW. Francis, F. W. Collan, Il. Langloin, T. H. McIllillan

H1ait wta TOUO0NT. Chat

Guo. P, sBooLnXEL, -1sa aagr .6 WUD)ON. Aslutilatit 5Oeen Esoager

SAVIrIGS BAN4K DEPA R1MIElN AI AU BIRAClifs.

THE ADVIRTISIERS ON4 THtIS PAGE would
like to know that You 4 _«w it in The Monetary 'imes."
yen wiil confer a favor On both advertiser and publisher

1w mentioniflg it When aiisweling adVeti5Celts

The Canadian Bank
of Commerce

Establlsbed 1867.

Capital Paid-up

Reserve Fund -

- - $1o,000,000
- 8,000,000

Onitario

BANK 0F
MONTREAL

Board of Directors s

S1IiMtN WALKER. C.V.O., LL.D., D.C.L.. PREsiOkNT.

ZI. A. LASH, K.C.. LL.O., VICE PREIDEtoNT.

Hon. (ico.A Cox. Hon. W. C. Edwards.
JonHsin, K.C., LL.D. B. R. Wood.

Robert Kilgour. Hon. J. M. Gibson, l(.C., LL.D.
J. W. Flavelie, LL.T). Wm. McMaster.
A. Kitigman. Robert Stuart.
Hon. L. Meivin Joncs. <3. F. Glit.

ALEXAND)ER LAIRD. GUNERAL MANoAE.

238 branches throughout Canada and in the United

States, England and Mexico. The B3ank with its large

nualber of branches offers unsurpasEed facilities for the

transaction of every description of banking business,

Travellers' Cheques and Letters of Credit issued

available in ail parts of the world.

Every attention given to the collection of Commercial

Paper.

Im..perial Bank of Canada.
CAPITAL AUTHORIZED -$1,000,MO.O0

CAPITAL SUBSCRIBED -5,913,MO.00

CAPITAL PAID UP - - 5,793,N0@.0
RESERVE FUND - 59793,0-

i.K. WILKIS ................... -........ Pmdn
HON. ROBERT JAFFRAY-.. .. .... :'iýPed

WUM. RAMSAY of Bowland ELIAS ROGERS 1. KERR OSBORNE
Stow, Scdtand PRLEG HOWLAND WU. WHYTRi

HON. RICHARD TURNER, Quobec CAWTH4RA FL
WM. HAKMILTON MIRRITT. LLU,, St. Cathartes W. J. GAGE

MEAD OFFIOE, -- TORONTO.
D. R. WILKIE, Galleý- MTaar. B. HAY. Aurai. Generai Manager

W.IIFAChiot Inspector
BRANCHES

Ansherotbute provis.. of Ontario.
Bolwood Fort William Marsbville Port Robinson
Bolton Oait New Liakeard Rîdeoway
Braritford lHamilton Niagara Fallu Sault Ste. Marie
Caledon Saut Harrow Nlagaras.on4h,.LakSoutb Woodsloo
Cobalt Humborratone North Bay St. Catharines
Cochrane Ingiersoîl Ottawa St. Davida#
Cottam Jokrdan.V inel1and Paigrave St. Thomas
KIk Lake Keoa Porc n Theusalon

sea Listowel Port =arbu Toronto
I
t
srgu* London Port Coiborne Welland

Fotithill PMVIMW of Quehea. Woodstock
Mlontreal PUVf6 tMntb.Quebec

Brardon Portage la prairie Winnipeg
Baignojo PPOVIBfl etSm assw .
Bros<ivîew North Battieford Ronthora
Fort Qu'Appelle Prince Albert Saskatoon
Moaso >aw Reina willkie

P.vinoe -of Alberta.
Athabaska Laedng Edn'onton Stratheona
Baeff Letbbridge Wetaakin
calgar3 Ito Deei,

PMVleO. 01 SltIIshI Colombin.
Arrowhead Golden Nelson
chaste K.nIteps
C-aubveck Michel Vum
Fornie New MIchlVacur

SAVINGS DRP ART MENT luterelitallowed ondepoaitsat ictraeso
Banik *100 date of Depo.it. gelne i

BRANCHES 15 CANADA
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Danki of New South Wales
l'.î,dup Car t 1 ~

r~e i'.In

of Purttt
A .i g..I 1 oe A..es

JUi2,7h Se, 144144

ý 017 l-I

Mead Oak& ydney, o. MWatoo.
London Srof.-44 Old 1111roal 8t., 1.0.I

THE BANK 0F BRITISH NORTH AMIERICA
Hitahîmoheti in 14014

lflttoroto. I: (t :->o iort ,0 ,, M
Paid-tiP Capital $4,866,666-66 Regerv, Illnd $2,652,333.33

A.i AI, AI 1, -r~î _ç - l, 'I - . . ... 1 ,>

JOiN JAkSC;,q
HiCIiAi L'A M ';. , 1 .t.

Cttt lit Hi 011-Il tioles
1.1... 14..q 44. A lit> U4I'. F.~,

H J 1>. hi NIIALIFI-fI 1>1 I-lIC Il. hiiot k. Ft~,q * t tA IUMI,.l\St>\ I '~
G. 1> V. IIATMAN, i ..~>

f-fRAI N I 'II IN 1.'Aî uI Jatsii- 1.\î î

JI. ' 1 ', JI I N tr, t,
J. ,tl...filS u t f .. t 4 , ., .. . t- o .

JA iSAN)lRs\ NI~ ' u )M r< l'AI j vt.hr f l.trr

ri-tîfr, Alta .

Bemu1,M.t.

Brno, Mon.

Bro t J <rit.

KmnoOnt

Loton nt
Letndon Moro Sq.

MII s i Ont i' ;,t

Stet
Lor I 1-ot.frd .s.

ii''teîanti f4 C
Hutfh.rn ½.î'..I,
81 .f,,tn .5 H
St .fohn, N B Ha>.

mari.et Squor.,
St John, N 14, Union

Sf. Msino, N f-I
St Stuphen, NI 13

Sosi.otnn~, Sosi.
&fll4fl~., 505f,
Twunî,, Uni
Turuntu Ont ~ Bktor

anti Lonstino
Torunù,, Ont , f<îng

anti l>ult.,rn St,
Tutontu Ont , Bt,>..,,

Av..
Tra,4. Il C
A'.in..utxer 44 C
Varenflut.. i'q
i',,- Ittua fi t
Wald,-un, 500,
V. rotun, Ont
V. .,..t Turuutu, Ont
~Vînnîpeg, Mon
W>nyorti, So,,k
Vurktun Sasi.

AOEN I 1A Il. UN 1Ei f TTS %IL N
NF1w A11 ooot ST Il~ Sroit, H. '. .4 'IMc . L nJ WI TIN 't. gnt

Co.î,u 111V. hootlt. ionodTu. o

Natina Bfore1nI. , Soni , ,,td t i
t

.nh~ R'.N> Pv.n.o
le ranches. A STR AL iIL timn ut 1 t uta... Lne E

Boani.. P I-Crr..ht i yn1o-o. ,~N Cr.'tif.Lunn

WouFI[IIu. IC AukI % ,, co TPA iAAD "Coo i i i-,As, Al'jI < Alt IN ..- 1o 7I
o NA I, I ,I

!'-a Dank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (pld up) . -S7SW

RstIIIII Mnd Undivid.ej Proffits ovet 14WU

8@Bruee toi Ne4w Bvu.mwge&, tteva se.tls MW
Pvg.oe Edward gala.

R. B. Kasa 5
Geooga Mmaer

TU-E COMMERCIAL BANK
0F SCOILAND, Ltde

ftt&lshd la1 Mad 0111cesEDIND URON.Pald-up Captl£ 0 0Rasev Fund,............... 90.0
ALPX. Ho en oaI Manager JAs. L AWttRtt,q SecteltaryLONDO0N OFFICE: 62 Lombard Street, E.C.At 1xA.Ntga R01,1 a.nd GationE S. Covrrs, joint Managers

Crodt Il Il.1. ' , r. i I i'rcula.' Notes. Dr'afî. sumd Lotus, 01
WIdi ~ ~ .1 .,1, I Iau. oaa a Il, e,, ctla.d t. b*,k, 1. le a var ias'orbl.poeglo todo l . rm ne.c *0j daIl 0<0..' bauhl.g troac u o. thab l r.Th, b-aki cadoake» i. an bualaoaa fo.1I clial and Yrh Rentre

THIIE ROYAL BANK OFOANADA
capital Paldg up 46 -S,200,000Reserve andi Undllvilecl Profita - 7,200,000

Boapul of orotr
I. S. HOU, lsq., resldau.n 1 . PlIASE., sq.,

-i. lin 'r', j ).

MEADOFFICE, m. MNTRS
E L l'r..I .nr, ...r .l ... -1-çrI trni o

BRANMESONTARIO

t tt nH.n , ni ri N , l o-fo t>f Joll, o rt ft ,.t HPv. lcuruIt

lngrr.ll l n4mr Sce4u.ng
11111011f^ OO I
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toapoit Royal, rlintoN Moht.. Nla l P l- Iktgn, <fot Boy Mot ood Srlr
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1tWli o rneow 'r,,
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Manual of Canadian Banklng
By H. M. P. ECKHARDT

Postpaîd to any country - $2.50
Orders for thfrd editîon now rfeîved by

TH1E MONETARy TIMES
62 CHURCH STREET TORONTO, ONT
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CHARTERED BANKSI

The Merchants' Bank
O&pltal Pald-up O F CA NADVA RalServe Funde

$000,00 EaTABLIRHU) In 18ut 4,998,2097

"RAD OFFICE, MONTREAL
80M 0OR F DIREOTORS:

Mr M. Montagu AltaMi Prosld.nt Jonathan moeo Vl.Presldent

T* Lon. O. F. Smlnth. 0 ar eis.
O. . Hys. Aiea. Barnet, A. A. Allait,

K. W. Biaekwell,

IL.M.ldenGefl.Manager Y.LE Mearret.Sespt, of Branceeaand Chiefintm'
ON4TARIO

Loton Finira Kbingston cakvitle Tatra
AliInaton Ftich Lancaster Orilla Thamesville
Athons Fort William L'aridowne Ottawa Tilbury
Belleville (laIt Leamington Owe Rund Tont
Bqri 0 anaonoque Little Current Parkdl a2laîtISt.

Bothw~Duda il Goteow.ono
DottWei torgto Lodo yPerth 1 Walkerton

Braatnoe (iec taut L u', n acott Watford

Chatsworth Oranton Lyndhurst Preston West Lorne
Cheule>' 1amniton Nlrkdaie Renfrew Wcstport
Crocemore Halnover Meacford Stratford Wheatley
Delta llispelr Mildmnay St. Hugene Wlllamnstowfi

sfn ville Ingersoli Mitcll St. George Windsor
le Kinçardine M ,i' k 1, k (mub) St. Thomas Vanter

Napan e
QUIEUEO

Motel ld Office: st. Jamne-sSt. 8ury Sherbrooke
12,585 St. Catherine St. P. Lachine Ste. Agathe des

325J St. Catherine St, W. Quoec Monts
1313( St Lawrene Blyrd. ý.st. sauveur st. Jerome
1101l St. Lawrnce Blrd Rgaud St. Johns

B3.Uharnois Shawvlle St. jovite

N4EW BRUNSWICK
St. John

NOVA EGOTIA
lHalia

-. ALBERTA

LenteCastor Kl.la N-w Norway Sto &e -b)
lotis (subI Dayland Lacombe OhotoitS Tofield

Bros ldgi'.rtn Ledue (-)d. Trochu
Cgarye> Bdrp9nton Lethbtldgt Red Deer vegrevlle

Clautroe - Namsfyo A,,. Mlannyllle 4edgewilk Viking
Osrtr lo Medieîne liait Stettler Walnwrigght

Wal'Moo Wetankiwln
MANITOBA

Brandon Oriswold Natpinkak Portiage 5011143

Catrer Macgregore Norpawa la Prairie Sidney
oliidetofle Morris. Olak Laite Ritusell WlnntpeU

@ASIIATCHEWAN BRITISH COLUMUI
LAntier Maple Cre Oîboiw WhittWoQd Cll1wctSidney
Aigola Melville Sasitatoon 11» Vcol
Osrnduff Gil Laite Lnit>' Nanaim

Galnsborough K lbel Vancouv
Hasýtîn&q

la

a

Naw Yomrn Aliueo4v-l63 and 65 Wýlli Street N.,.t W,%tmlinsHer
HAN i Pl a 1- ORK&17 B14rAIN -The Londn Jont Stcklai,. Limited

ToMoîrro BRMSA . PBSON. aae

Fo,,ndcd 11. lor'18,2?

Capi tal Athr;d'#,OOUT ME QUEBoEC 1«d
BANK Rsr,.

JonT. oa Prealdent
Os!prdLmoln, W A. ara, ~ Veneiytae Vice.Preaident(19Par Lrnone W Narý. hoq McIDougaii. (.i.stuart. l.C

..,. Aldred, . MAacv. Pa~ PtVraOin B. I. STPavî SOit, aneCrati 7.anager.

mach la e t.John St. 0ttawa
lertesaý St. Sauveur Pmrk

Morinl&:R3ia Sherbrooke S.ulo FaIla
*In;eI lc St. Rornuald Tborold

1 'Armes Shawlinlaan Pls Toronto
st Cathe ine Bt. StIld ovse'MAroi
Atwa ter Avenule Trhettiord. Mines inle

Qoehacý , t.Peter 1.t. Threc Rivera PROv lci or Aî.aaarA
ilpVier Tow V alvilieair

St. ltovh ~Ville Mlarie ovorBaccws
LONDON liMo-Agenrts- tiante 0f Scotlsnd. Baeto

1'AHIS, __Le Crdit Lyoai, Btasaburgý

Arwan - N THH pri1II TT5, National Baink, New York, N..
Nait Iol 1wu 1tnk HloatOti, C5 ilard Natinal Bank. Phila.

The~1 0'nko Vancouver
H.assd Office : VANCOUVER, Britishi Columbia

CAPITAL AIITlORIZED
suI3sCR1BBDI CAPITAL 3oc

IiRECTORS-
R. . IcLNtiN.Ee..Pr,.sidegit. Miteenan. McFeelcy &CO-, Wholeasle

Hardware, Vnncoulver, 1.C,
MN. B. CAR LIN, EQ., Vie.President. CaP'taliet. victoria, li.C,
His 110805 T. WV P ATE.RSON, iuean.Oto B,tieb C .ba

LW.SHATFOR 1. Ke.WM. L.A.. MranHedley. C.
W. H.M .LK IN, Eeg.. -ih, W. H. Maîi . Lt.. Wholesle Grocera.

Vanouer B.C Capitaliet. New Wesminster, B3 C.
ROUT HLL KENNE .. l 1 t. ViCtori, B-C-

kA. L 'Q. ES?. .apll h .>. tomber and Timber; Prsitain
» Clu mbia Trust CO., Ltd., Vanceuvt, B.C.

j.'A. HARVEY, Esg., K-C. Tormerll e nbroolC, B.C., Vancouver, P.C.

Aito«u" baaldtIU bu.ubesetaacd. AL DEWAR. Ge. Man.

BANK 0F HAMILTON
HCAO OFIer. HAMILTON

paId-up capital[...........................
Resserve and Undivided Proffts .................
Total AiSet...........................ocves $. . tu

DIIECJTORS:
HON. WILLIAM GIBSON, Pralsient

.1. TURNBtJILL. Vle.-Preeldeflt and Canerai Menage
C. A. Birge. Oco. Rutherford. W. A. Wood.

Coi. the on. J. 8. Mndrl*, C.V.O. C. G. Patton, Toronto.

BIRANCH:
ONTARIO

&ncasiof Tordwlch -Jarvi& Or'angeih To'ronto
Allaoent Ft. William bi&towel 0=8i 2ou04 Quiema à
Beàainslih Georgetown Lue1know Palmerston Spadina
Berlin Cercle Mlidlà&nd parla GOllege
Blytit Grimsby Milton Port Elgin OminstanO
Brantfotd Iiageraville Milverton Port Retrait Youge à

BurhlngtOfl Ilalil]toni MitrýirIl Princetoni Gould
(Jheulel Barton St. Mfoorfield Riplea Bathurst h
Deihi -Deerlng Neiuatadi seikiriy Arclur
Dundali "Bil JiIItEd Naw Haznbuirg sire 'West Toronto
Du ndais - NorthEnd Ninaiare Tala South"iamc 'Wtnghsm
»w.nàviih 0 Weat End Niagara PUIIS,S Tesayate Wnâxetr

Bradwardlul Foxwarfl Là Riviýere Pilot lound Tréherne
Brandon T1ranklin Maniton Roland Winkler

Oarberry Gladstone Mather Bnowftako Wlnnlptg
armai ilamiota Miami Btarbo.ck "prinoes i

Dunrea Keniton Minnedomas stteam
Elm Orées KlUarney Morde n Swan La»s

SAS KATCH EWAN
Aberdeen H.onlc Ktevan Mdarqui Redygrs
Ab.trnethy Creelman Francis Mielfort Rouleau

Battieford Cu.rievale Grand Cudes, Moose Jaw Saskatoon
BeClle Plaine Caron Heward Mlortlach Tuxiord
Bradwell Dundurn Loreburro Osage Tyvan

ALBERTA BRITISH COLUMBIA
Dlackii l4anton Vernie Penticton B. Vancouver
Brant Parkland l<arnloopa Salmon Arm N. Vancouver
Carmnangs, stawely Milner Vancouver S. Vancouver
Cayley Taber Port Hamminond
Champion Vulese
Oranum

OosawLqONuawva IX GmvZA BarrIAI-National Provinial Bank et
England, 144.
COaaaei'Pox»aava IN 13Ni-raD SvATa,--NeW York-Ilanover Nation&l

Banik gnd Fourth National Bank. Boston-interstonal Trust Co. ittfal.
-Marine National Bank. Detroit-O01d Detroit National Batik. Chlcag,>-
Continental -

7
stional Biank and Tirat National Rank. Philadelphia,

Marrhants N;ational Bank. Mt. Loul-T-hird National Bank. aneaas; City'
-National Bank of Commerte. San Franc lsco-VCrocrkér National Rank.
Pittabtirg-.Mellon National Ranit. >Llnnespoli-Secttrlty National Rani.

OBO.htln efectlit an pari of Canada pro=Pt>' andi cheaply.

Entablielh.d 1665

Unmion Bank of Canada
fleead Office as QUEBEC

Paid.up Capital $ 4,630,0
Reservo and UnIdIvided Profits $ 3,500,00
Total Assis <OverJ - - -$4,000

Board of Directors:
HON. JOHN SHARPLES - - Presicient.
WILLIAM PRICE, Eaq., M.!. - Vîco.k'resident.

W. R. AU..AN, sq, R. T'. RILEY, ESq. E.J HALE, Eaq.
GKo. H. THoasoN, Esq WM. SHIAW,. Eaq. E: L Daitwiy, Esq.
JOHN GALT, ESq. M. liuLL, Esq. F. E. KECNASTON, Eaq.
G. P. Rat», E8ql. E. E. A. DuvERNE]T, ESq. S. BARils, Esq.
G. H. BA LFO UR. General M anager.
H. B. SHAW, Assistant General Manager.
F. W. ASHE, Superlitetident Eastern Branches.
J.W. HAMILTON. Sapervisor of Easterni 13raiiches.
JG. BILLETT, Chiot Inspector and Manager Foreign Department.
J.i. WADDELL, InsPector, Toronto.

H.* VEASEY, Chiot Accountant.
F. W. S. CRISPO. Superintendent Western Branches, Wionipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches. Winnipeg.

SHASupervisor Saskatchewan Branches, Winnipeg.
r.McCAFFRY. Suvervimor British Coltumbia Branches, Vancouver.

FJ. BOULTON. Asst. Iflapector, Manitoba Branches, Winnipeg.
0 F. SEEBER, Asst. Inspector, Sskatchewan Branches, Sashatolon.
R. H. BA.IRD, Allit. Inspector, Alberta Rranches, Calgary.

'THIS BANK having over 230 Branches in Canada-1Inl
INova Scoýa. 1 Ini New Brnwik 6 In the Province of

Qtiebec. 71 lIn Ontario. 39 in Manitoba, 63 In Saskutchewan, 38
In Alberta, and I1 In Britishi Columba-extending rrom Halifax
to Prince Rupert, offers excellent facilties for the transaction
of a11 Banking business In thean Provinces. Collectiona and
correspondence are lnvited.

The Bank has Agents andi Corresjondents In sit Cfies of
Importance tbroughout Canada, th ntdStates, the United
Kingdom, the Continent of Europe, and thec Britishi Colonies.

Brandi et 7S Lombard S&, Londion, E.C.



r t, me n t, r, ... . a t, ..- t a. v. t.
juii,; li, 191 1. 1 Kir. mmiNnlIJxy 1 1 1 240)5

IscOl, A7E y.

THE BANK TOO'NTO -Can.

0F TORONTO cailtl -$,W«

DIRECTOR S

W. H. Heiatîy ortRor Ho.. .Hmi oe lîhn
Williamn St.rie ~ Mcdol . io~h, ~ hli <I

THOS. F. HOWV. Grnera Mn-r T. A, HuRt), ln'pe.,to

BRANCHE S

CIofice. 14 ot:e. ~ ymn

Hume illbrok Motii.i

Banrd 0ualll À2u¶,e.

Coltxrnc

Irem r "CIru L, nË, i, "

(lait, S h r i, T......

,L oFeNs London, Eng.o Th odo îyan Jfudl.o l,,r

C011tctioa.r wmade ou n he bei: teri a 1;. rrmù:ile. ar C n ja y 0f i y,,11 .

* TU TRDER BANK 0F CANADA
Total Asseta clver ............... $4,0oo,00o
Total Deposi00ts over ............ S3eoooo

BOARD OF DIRECTORS:
C. D. Warren, Eaq., President. Hon. 1 R. Stratton. Vice.Presidrni

C.KleGirEq.i= h. w.)- Sbeppard, Esq., Waubanhme

C. . Audol ft o E jbaton, Enq.. KC.. Toronto
Adtrto the Board: John L,. Wilm.

M ZAD opvscGE I TORONTO
Stuart Bteatky, Gem. man. N, T. Hillary. Alsat Gel, MJan.JA. M. Alle., Secretary. P. Sherria, Jnspoecoe

BRANCHES.i ONTARIO
Ab». Tor William Ott*-» Thameforil

AIIGuî.lpb Pmaley Yoogr. and cclborna
Avon Haiebry Pnrcupine Yoogo & Licbwioud

Beeton H milton East Prso« King and Sp.4inu
Blind R4ver HIM.m dto arket Potmn,13I

B3rion Mines Keox ockwgd DaOf.rt Aytnu.
13og3ýJe Kela. mi.'. Iodnev an md G-rard

8 arlnln Kincardin. St. Cathemiim Union Stock YNl.,
cargl Loçefeld t. Mry$ Toiu.oham

Ch '_ Lakelide Sarnia Twttil
CIZr U L0,DU Do SauRt '%t Mai Vair

Drayton die le aw

Durhm Maheso Sithon webbweoid
DUoro i ont ltta W. *t iliVentre ~ <nt F1I SoýC ido

or&n Noeasmtl* stratlrrcocu
Embro ffOgg BEY 5tug o al Woaditock
Embrun 1<orwlcb Sudbury Wro.etusr

Ireng" Onfilla Tavtock
ALBERTA BASIKATCMîWAtt MANITOB0

Bik Saskatoon 1«.& bl

Drmele Idano Farget Regina R 19
Mum.mn Mo-tine Monu Vancouver

Red WIU.w Lpe.-The London CIt7 " mm d Bank?.fi~ "~

jq p n c e b l N w YA w ,x- T h e N ,î a iou a l e a nk ,

THE METROPOLITAN ]BANK
CAPITAL PAID UP.
lESERVE FI3ND . iS*
UNDIVIDED PROFITS . I*4

S. 1. MOORE, rcdn.T)t « fw
W . D. ROSS, Gen.miaer.T N-1170 CANADA
avery depatnet o anMmg 2*1ter. of Crodit Ioi avail
.o.àu A-mis cf in-. I mie .OyUho Draftzboucht

f,»and oepoa$uma I au' etesi Pirii.

TH1E NATIONIAL BANK 0F
SCOTLAND, IIMITED

imcorP-oedi by Royal Chan«o and Act of Pa'tianeOL Eu»r.mun sa

Uncalled ......... O...... *IO,0OO,0O0
Reservo Fond ................ £9001000 f 411100,000

Head Office . DINBURGH

Lériclis OU.o-7 Nlshaten Laimi LemWdIiaum, I5.

j . LBsSkhiW. manager. à. Pzo. Aisitant UanageS
rht m aiten of Colonial and Voreige Euh.k i, und .takem, S"di AI

cepaice (l usomrsrtdntdm in tb,. Colonie, do inelh fia Loudois.hé
li,.d .0 te wbich u'III bc . rsed 0. IaPpIliatIm.

TH1E MOLSONS $4,000,000

HE.AD OFFICE M4ONT REAL

IJIII il AI

14.1,111or W.ý, I olIrh StJie
%\ 1.il 'lin. '-d e 4 > 'i ;C heO n

tI..ioî>îonlie T.ew.tr t lir.fd

NIo,, StIooi t er I'c
ONitlial) BiyS .. e r Ve

In è' tI,, t lae ha t Waasnei

Kinoiv>l Uni-, Harbor 4 U8a InÀ.h1

inuor *uilc Ih vir cti
'Il e lI vo fIl Q a nd St;1n v Ce.uîre I

.&mhr,.bur Morîmbri rIhbAlkA S l'uvi Sttio

Cailla id-up. si.geow)no Ripsierem Fdu W,,îe n.
DrumboALi.Ax N.cO S.tpStto

Alilca.LIlit

H . A . ibAlm e prielpluruit>.. gr ) %A, ý ,Ntn ecalNa

BANK ofBRANC SCOSI
Capithalýiy Pald., 13u,0,0 H.eaurve FNd, N56orth

Oxford OFIEiALIFA. . Slhc

Jo,,ill'I 'R I Ptaa amp. l' r Chi t ham . der ict Ia o.ue ie.eaiençti
P.t. kor <J. 5li. C t, IPIISL J, Wr . AlLIIIS. o n , t

'l hn :hrl)testee) M. tiî N.ph Sua sex Jý" t.H. itai,
GEERLMANAGIR Chrott IC. TONOnT, NTo.

14. A. icitArnnro, Brrr. Mne BRIWTS AsIstent1 Vancer. rane
<uEo. ~ ~ vll SAitaî C.B nsa . loapector

mtih Branfor, Haîce ltny. Landon, K niWFLe, LrooND- BorIMIow IlUrth
Sydney, l'et ue r f<>,.. Oxfi Ator Parab ro n;tou iver Hbrt (rehilt,
Sltn i. S ey Sy'hin ý MnS,ý Thorbu n s , Crn Be<Jak o, T ll n to

Newob ,HN~L CempbennflltonChethem. Nrdeleoi acue Ri. ncton,
-n d castle. Pot_ Don Sai le. t. Mandes. S. Bayge t.Jh, Sot

aon Chrlott Street>.oo &t Spn, S Antoi. o tc rik. aana
Wlland. BWUO st.o- Crot. ar, SA-Caly BaymontoRver
IownC-or nDail umeate. Ne PuNT icoW-an a ato

QNtiho-mnior, Ne arlise. Belmotu Cu RrA-- CoLnuc"siia VanoveUr
Pmrrietai>Ie tqeio l3ell e. UNille St -Bouver, Victaorad

NiAn, Brm-Wnord. HmtoLnn, New ork.so oeva Brn



__ CHARTERED BANKS

C014SERVATIVE MWANAGEMEPE

HEAD OFFICE, ORONTO

THE DOMINION BANK
Head Office * Toronto

0.1. OIILER. M.P.. Prestdont W. D..MHW. Vice.President

Capital $ * 4,000,000
Reserve - ,00t0,000
rael Asatis * - 62,500,000

A Branch of thit Bank will bs established in London, England,

on1 tj l nx, t73 COR.NUILL, L.C.
This Branchi vli issuie Lotter% of Credit and Draîtu on aIl Imnport-

ant points, in Canadla. negotiatte B3ils sent for collection, malet, l-
graphic transfers, and transact every dourlptlon of banking business.

Information wlll b. furnlubed on ai Canadian matters.
A specil department wilI be provided for the use of vîsitors and

bearera of ütir Louters of Credit.
C. A. BOGERT, Oceral Manager.

f lic Home Bank of Canada
QUARTEmRLy olfDgi Uo NOTIOS.

N4otice lik herebY given tuit a dtvldend at the rate of~ si per
Cent Der Annm upo'n the paldiip Capital Stock of the Ironie Bank
Of Canada ha% be. ci elared. for the Ttwee Mmnthe edogji

MB, 1u11, and te '&me -ili b. payable ait lu Head o1ý1i9 ,d
Branches on and after Thursday, the firit day of luiS, st.

The Transfe. Books will b.edro thtteSut0
May, upui, botu day% inclus,I.. i rmitht hept0

AmuIal Meeting.
Tht, Annual. Genetal Meeting of the. Sharejuolder, of tue Home

Blank, ït Canada will be held at thie Head Offce, s King Street
West, aonto, on Tuesday, the 27tlu o( mute, 1913. et twelve cJcock

liy arder of the Board.
dAMES$ MASON,

Ofs Manager.

BANIK 0IF 011TlAWA
ESTABLISII 1874

Capital Paid Uýp, Rest and Undivided

Profits, $7,511,938.85

An efficient Banking service is essenîU to

Corporations, Merchants, Business Firms

TUE ADVERTISERS ON THIS PAGE wouid
like to know that You "saw it ini The Monetary Times"
yois wiIl confer a favor on both advertîser and publisher
bw mentioniniZ it Wheri answertflg adveSemCn-

LA BANQUE NATIONALE
FouNDED IN 1860

capital
Risserve Fund

$2,000,000.00
$1, 300,000.00

THIE

STERLING
BANK

OF

CANADA

The c
Banking

anadian
System

Branch bank management, duties of
head office ernployes, inspection, note
issue, the tellers duties, and many other
phases of Canadian banking are most
ably t xplairndI ini H. M. P. Eclcardt's

Manual of Caiiadlan Banking
The clearest, most concise book on the
branch bank systemi ever written.

restpold anywhere - $2.50

PLIBLISIIKD BY

THE MONETARY TIMES, TORON4TO

Our system of 'Travellers' cheques has given
complete satisfaction to ail our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de l'Opera) is found very convenient for the Cana-
dian tourists ini Europe.

Transfers of funds, collections, payrnents, com-
mercial credits in Europe, United States and
Canada, transacted et the lowest rate.

Eastern Townships Banik
QUARTIEI1L DIVIDEND NO. 114.

Notice Il hereby gire that a Dlvidend et the rate oft mine
per cent <c per cent) per snorem upn tue Pald.up Capital Stock
of this Bank for the current quarter wili be payable at the Rfetad
Offie and Branches on and aiter the tird daty of j'Iy nxt.

The Trasfer Book, wii b. etosed, tram the %At ta the sat
june. b oth dayu Inclusive.

BI ordier of the .&rd,
1. MACICINNOX,

Sherbrooke. May 27 th, 1911. General Mantager.

The Weyburn Securîty Baniç
HEAD OFFICE, WEYI3IJRN, SASK<ATCHEWAN

Capital Authorlzed - $1,000,000

Branches in Saskantchewan at

W.ybura, Yeilow Grass, Mclagrt, ilaiblite, Midal.
Grifflu, Caillette, aougman aund Radvllle

A General Banking Business Transacted.

H. 0. POWELL. Cnerai Manager

Authorized Capital, -$,OO

THE MONETARY TIMES Volurne 46.24o6

» $39000,000
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INVESTn.MENT ANDr ÏLOAN COMPANIESI

CANADA PERMANENT
MORTGAGECORPORATION

Quarterly Dlvldend
Notice is- liureby gîven :t a I)vîen T%\u

Per Cenlt. for thet uren quater bIII at thete u

EIGNT FER CENT. PER ANNUM
on tho pa d up Capital St"( k "f thi> Coqraiîo lias,
been d ere, and thi(t th't' sanxîP wîll be paybl :I
and after

MON DAY. THE THIRO DAY 0F JUI.Y
next, to Sharcholdtersoýf jetwîd, ai t'àt.t n u ne
oil the FîteenIthl da,,f ue

Toronto, May 3 îsti , hi i »
(;EO. Il.S[TI

Set retary.

THE HAMILTON PROVIIENT ANO LOAN SOCIETY
HaIf-Yearly Diidend No. 80

Notice is, heitby givc tiiat a Diidend aiub tie t te,,,
liet cent, pet A.nnuu has brn deciated for the Iait-yrar endlnýgJon r -ut , ign 1 pon th, paid up capital Stock et th, Solty
and tl'at tht saie wiE Ile payable ai thie Society*- lrad Offce.

Iai ton ntati-, .. and firer theay lIc rd day of J.ly,

Thtianter book, ailE b. clgmd fres thid tit th fe 3.th
lunse, 1-tEs 'ay, nlife By "rdtrr of tic Barrd.

Hamilionr, 2anG a. pr

VKIE LONDON AND CAMASIAN LOAN AND £011507 DOM.
PANV, LIMITES.

5170 SENS NO. 82.
NOTICE 1, herrby given that aL Divdn of Ihrc pet ceai.

on the. paid-up Capital Stockt of thia C.mp&ay for the ix .. oth*
cadlng 3eih Jue, 1911, ha. tIis day bcn declared. and tbat the

âame will bc payable on a.nd aft.er ed jly et
'The Transf et Books wili be cloa.d front the zigh of JunC te

the 2nd july, igii. iuoth day. icc1usivc.
By orer o theDiecters.

V. a. WASSW@UtlN,
MaSar.Toronto, May joth, iiza.

IiIOHT iON. L rU STHATHta>NA .- » %1o)lT ROYAL. 0I

1)AVID itATz w. il. OII; N FiC P, IIItf 1,ül ;ýENNÂN
Il. 1.,iukt? A. J. WILLIAMS[Head Ofnie: Corner Adelaldo and Victotia Streels, -TOItONTO

The RELIANCE La n aie
04 ICINQ STREET 11AOT - TORONTO

lermia cuna N. Il Stevoitt H. Wddlntoa C. R. 1<111
i'readrl %,,,rIradn Mftnag er sctatry
Petrmesent Capital. fUlly P&441 $ 783,010-00
Asseta.............2,019,418.36

000081t» qub)jecu to chcq cil withdrawai. W. allow Internat ai
3X popcsent., compoimdeti quarterly on de O fl O Oe
dolar antid~rî Depo$lt ReOmipta% ntue ai ' '
Debentur.e issued in aiiiounitaof $1W> anti upwaria foi piode
of ô yeara with intveet at 6 peop cent. per annum payable

balfy.ary. (oupos atacht oneys cati b. depoalit by Mail.

AGRICULTURAL SAVINOS & LOAN CO.
1LONDON - - ONTARIO

0>01d. O.fotal. ffa.200 frib". Uud. *"000

VIRETORS:
W. J. RRID. prea. 'nouas 14Baayrî. Vice-Pr..l, T. P. MCCo.aiou

'r. H. SMAi.i.aaa M. MIAXUPwr
Menty advanced ou improvi.d farmis anid productive clty and town

prptie. mn favorabile temu. Mdornages prchaaed, eeia .eyd
C. P.UTILElR. Manauge.

5oDEBENTURES 5/
For a limited time we will issue debentures earnîng

b'y interest Payable half-yearly

The Dominion Permtaent Loin Cmp&ay
13 King Stre. eet oomt.

H014. J. R. STRATI'oN, Preaideni p. M~. HOLLAND. 0410. Marragar

THE ONTARIO LOAN AND DEBENTURE CO.
Divid.nd Ne. 96

~oTiE 1 I4RHBY<31VHSTHAT a qirnrterly, d.,vidend of 2 fier
cent, for iii. t ite- monîli rrndng :«Ith lune. 1911 dwcbg ai the rate of

R P e t iiullofli h-' becti declared upon the ad'pcaPital stock
Company -Idwl lic pyalt the. Companay', oflicc.. London.

Can2da. on -nti atter3rl net o aharehoIdcmo er of the l3th

A. N. SWART.
L.ondon. Canda J 1. M Manager.

THE~ DOMINION SAVINGS
AND INVESTHENT SOCIETY

Naieno Temple SuIldb& Lwondon Canada

Interest at 4 per cent. payable half-yearly
on Debentures.

'r. a. Pupnon. REL., Preaitlsn NATHANIEL 1PuLLS. Manager

The Standard Loan Company
WVe otler lotraedbnur' ern intvrveai ai FIVE per

Cciii. ilvi- annuni, payle ba(yery.T ('edbeniture4 oller
atn ab.>uey aeat poial iv'l cii ' i purcba'.ers
haile for aecuritN- the et-iirre g»,vt% ot ithe comilaiy.

Capital and Surplus Assets, $1,350,00.0O
Total Assets, $2,700,00.00

j'me:a 1caK>

The Huron and Erie_
Loan and Savlngs Co.

Notice is hereby given tha al>vien
of two and onie-hialf per cent, for ilie quartor ctndingý
itîne 3Oth, 1911, being at the rate of l'en per
cent, per annuEl, upuni ,he paid U1p CaLpital
of this Comnpany, has beeî d1,»,lared, and will be
payable at the Company's otfices in thîs City, on
and after Monay, Joly 3rd, 1911, to Share-
holders of record on the 15th of Joie, 1911.

By order of the Board,
London, May 'au)l, igil. HUME CRONYN, Manager.

THE TORONTO NORTGAGE CONIPANY
QUARTERLI SEvtogSEN.

Notice la herebv given that 2 Dividciid of One andS Thee-qartcrq per
cent. king at the rate of Se-n per cent, per inuri. upon tihe paid.uip
Capia Stock oftil Compvany. has becs, declared for thie curreci uartier

enin 30th intant, andS ilat the aussi wiiI bc nayah le on~ a âtr
Mne,31817ul, 1911,p teharcliolders of record on the Book, of the.COMPany uit the close etbusiness on the. Ilith day of lune inatant.151' eider of the Board. WALTER GILILIMPIE,

W.
1( Ni t.1111,1un, Eeg,



MISCELLANEOUS ADVERTISEMENTSI

RECOMMENDED INVESTMENTS
Cîty Debentures Firat Mortgage

- Corporation Bonds
CIt o Taono~Ont

Citye fVnuvr, Il.C. Nv ctaSel& Co Ca Ltd
City 0f st. John.l. N gra st. C tj hr,s & ura
Ci ty of Branttord,. ont. Ra!iyCo.
City of ] fI, Ont. jornt ad ir Rda Ry, Ca.

City o'f Caar .Ala rrteP trkAd

Purces and ful particulars upon reIuest,

AEmlIIus Jarvis & Co.
<Members ToonoStc Hchne)oemM CWLAf

Ja,'vlsB d. Toronto _____ ____________

SAFES-.SAVE-PROPEIxRTrY
that is

A Ta-ylor Siaf e WiLiL
L. & J. TAYLOR, TORONTO SAFE WORKS

SABLI Atrn)u j.g c COD

Ci STOCKS Ir
ONDS~S

MIMBERS TOIRONTO STOCK XXCI*AW'OU

ommane Accident
insurance Company

of Canada
46 KIng StrOOt Wst, T@u'ont@

Our1 Sond# Prou@ Tou bubscribed Cap-
Against defaultlng eipIo>eu. ital -

If >vou need a bond w'1110 us Imparia
Our piiI.-AE>iciet boda

aIwubSiprttct you agaLinst Prote ction
,osa frole d sabluflunt.

L.W L AN ." Nag'

VUE AD1VERTISERS oN TH IS PAGE woul
ke to knpw that you "isaw it in lie Monetary lunes.-

,ou wlfl confer a favor on both advertiser and publisher

v 1Xnit-inU~1e it wbhen nnswering adveIti-er.ns

OLD»lteT ACCIDL-NT OIKC

lAILWATf P ASSI F.NGEr.S'
»SURANCE COPANY

LONDON,_£NGIANDa

~LA1MS Pse

".000,000Es
EstuhEélAm

11>4Ce, OUARANTEE.
WO2IKMI S.

LECTIVE INSURAICE.
LOYERS LIAIITY
01S er. C.-ad-:

-r' c.r. R801111OND

The Imporlal Lite Assurance ComPany
of Canada.

1897 .AN UNLQUALLED RECORD -11

Year Pretumand Toate of Assurance
Total" 'ntera aFre

î»c ntret Asqets, ernd
n8.at. Inarned.

1897 .. $37,416 09 .. $336,247.89 1. 01%ý . . S1.185,725.00
1901 .. 36(,180.95 .3 ,44,127.61 .5ý40%.., 10.524,781,00
1905 .. 00,03484. 2,18e,725.23. 5. 52%. 19 672,6é;4 0
1910 . .1,870,560M8 6. ,147.329.99 6, 852%/ (.0455,859 <0

Vlrst »ud Pt,.mout A abolute S.eurity tu PoIIcybod.r
The Comnpanly will b. pleasedj ta enter into negoUtitons

for Ageflcy representation.

Mead 0W..o - TORONTO. CANADA

fHE MONETARY TIMES VOlunle 46-2408
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Trade Review and Insurance Chronficle

Vol 46-N.. 24. Toronto, Canada, June 17th, 1911. Ten Cents
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u1inst.a ea..-J..e, J. Saluent. CeprErtityor onra.........2413

Xdvortitig Mmsager.-A. t.. jenciags,
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THE ROOT AMNENDMENT.1

It is not surprising that President Taft should hiave
fouglit strcnutousiy agintst the ocaedRoot anwn-id-
ment to the, reciprocity, agreemeit, whiçIh was ade. b\
the Commnittee of Faneof the Untiltge State-s Seiate.
If the ameadment is fillaccetc by ogeshwl
Snake an unsatisfactory change in thie ineaning of tle-
agreement. The Senate Commrittee lias ti reality cltirnicd
the right to alter the internationail agreemient i, Ille in-
terest of the United States, wihoften meians to thev
disadvantage of Ca.,n;tda. The resoutins subiued,( to
the Canadian Parlianient setting out the provisins of
the agreement macle at Washington by 'Mr- 1-icldinig and
Mr. Paterson include among the articles to be aclittcd
from one country to the other f ree of duty

'Pulp of wood, mnechanically- ground; pulp of wood,
chemnical, bleached or unhilcacheiQ; newvs print paper andi(
other paper and paper board, man.nuifacturedl fronm me-
chanical wood pulp or froni chemical wood pulp, or (il
which such pulp is the compontrnt material of chiel ale
colored in the pulp or flot colored, and valued at flot
mfore titan four cents a pound, flot including printed or
decorated wall paper.

4 êProvided that such wood pull>, paper or board,
being the products of the Ujnited States, shall only lie

taditd f re if dult v inti Canadaj ( th11 Unw «itcdI
Statcs, whe lchi Wýood pulp, paperI or. býoard , bing thle
prodmurts of (aad, arc e adIill1ted f(o11 ;0l pa;rts of
Caniada f rt-< (if uit Y Into thle,1' ited SI;ttes,.'"

The rniniiiig of thati clIauise is clear. n, inl a"-
cordanie \\i thI thle agremn, thle, UnIlitedl Stat adm;1( Ililt
thle articles mentioned free of duy romi ail parits of

Caad lte, Dominionl simlary iladit lic samIle
Articlesý ft ree o! duty front :dl pa rts of the4 Un1ited states.

Mr. Ro t % ý amni-iidmnt 1 proposes to acquirev from thle
Canadian goý CTrnmllenTt th peý rfornt C of con)rd it ions'
whigch a r-4 flogt \vilthin its legisiative or adiisrtve

powers. ;1eIlmeId ment de iresfist to Iake th ad.
ission, Of C*anadian pulp, papier, etc., int1 o Ilt Viitç<ld

Siates frCe onlyý whien il is imiporte-d dire-ct, and (1111N,
"()n the -onidition precedenit that lnepr duty,
expot lcenec.e, or other export charge of any kind
whasoeer(whelither in the forrn o! additional charge or

licenise fec or otherwîise), or any, proibition or restriction
in anly way of the exportation (vwther by law, order,
regulation, contractual relation, or otherwise, directly
or indirectly), shall have been imposed upon such paper,
board, or wood pulp, or the wood used in the manufac-
ture of such paper, board, or wood pulp, or the wood
pulp use-d in the manufacture of sucli paper or board,
and wben the President of the United States sha'll have
satisfactory evidence and shahl make proclamation that
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such wvood pulp, paper and board, being thv product, of
the United States, are admitted inta Canada frce of
<tuty. '

The provinces of Ontario and Qiuebxc hlave adopted
regulations under hihpurchasers of tîbron the
public lands are rcquired to mni.iufacture- it into lumber
or pulp within the country. This miattvr is, entircly one
for the deci-sion of thec two roicsin question. Mr.
Root's amel(ndmen(,t is de(Signed( Lirgely to uoerce Ontario
and Quebec in this matter.

MORE EXPLORATION AND ROADS.

After so many yvars of exploration in Western
Canada, it scems somewht 9'tri(ous to have important
palrties seking ilidg i nw fields only a few
hundred ilvcs fronm Toronto. 'IfThe iemîskamiing and

Northrn Otari Railay Cmmisi isending a party
into the Jamesc, Bay ý regiionl, where ont, of thvir duties wl
1w the iiindinlg, ifsiblo a port on thec Bay's shores.
This wck MC are told IIthata parfy fromi the Iie.partmrent
of the c eirwl netgt thew pulp psbitesof
the Enlglish R\ive.r dlistrict. The river is tht. bouindary bc-

tenOntlario aind the ncw district of Keewvatin.
These Vents are other reinider that there is

conideabl pineeingwork yet undicone4. After many
yrsof neleNorthern, Onltario particularly is le-

gzilning tl ajttract the aittenition i o[lte settler, t'le busi-
nes ma and the capitlist. In the North, one hecars
comiplaint biecause Cana'diazn financiers aireL developig
the resources of othert countries, while in the back gardent
of Ontario are 20,000),000 a cres of goodj agrijcultural
1.a11d1 awaitinig thle farmiler ;1nd( millions of feet of timritý

awiigcap)ital anil labor.
A prtyv of the Torontlo Boardl (J TIradel have nce

ahurried trip thi,, week throuigh Ontario's Northland,
Th'lire musiýt hiave ben man quict rcsolvesý oni the part
1)f nunierous buinssmn ini relation to) past nget
Tht. people ofQube province ha\e shouln unuII',Iul en-
te.rprise iatin to thev demannds of Northierni Onittnio's
trade. Tlhis has, resuIlted inl, sdrbyinrae ui
ness for the Quebc pepleý. NatuirallY, Ontbria mer-
chants have been bus%, in satisfying demiands in otheri
parts 01f the country. 'But Northegrni Ontario( bas' n "t'le lIss been atppealing for the bhusiness initeest of ,th"e
>lder part of th,, provinc-e without reeiv-ing a v'ery satis-
faclitory reply, Tlhi, condlition is changinig, and the North-

lan tny epet new commercial interest, apiiÎt:al and
immiiigrattion l s a resu]t of the change.

Ille basis of develonment in the North is the setl--
mnilt of its agrivultural lands. The members of the
T'oronto Board of Trade were undoubtedly im-prc.sse;d
wth th impetiv nevýes.sity of road-cutting in the bush.
The~ settlcr has enough bard work ini clearing bis land,
bulildinig bis bouse, Plougbing, seeding and reaping with-
out the burdeni of cutting ronds in order to get to bis
land or to his building site. The natural resources, the
aigricuiltuiral and trade pOssibilities o)f Northern Ontario
jus.ltify the expendlituIre by the provincial goverrnmenit of
large sumns of mnoncY on roads in tbat country.

Advocating the ,trctngthieninig of ties- between Can-
ada and Japan, Mfr. C. Yata, thle Japane.se Consul at
Vancouver, writes to The Mone)Ittry Times an interesting
letter, which ajppears ini another coltimn. There are
great opportunities for increased business between Can-
ada and the Orient. It bas been little fostered, owîng
perhaps to the fact thajt Canaidian trade bas expanded.
s0 rapidiy without particular endeavor. Wb len the tirne
cornes ta create new business, the Orient wilI offer a
fertile field. The argument thaLt it is alwatyq time to get
after business has somne menit, if onlY for the reason that j

others -w ilI obtain the trade should Canada neglect the
market.

A striking feaiture of the business between japan
and Canada is, the large increase in Canadian export
trade to the Orient ciuring the past ten years. In igoo,
the value of the export trade was $1 12,308. Last year
this had inçcased to $66o,522, a gain of 6oo per cent.
in the decade. We have been told frequently that flour
being one of aur chief commodities for export and that
J apan being a rice-eating nation, little scope exists for
expansion in this important brancb. Mr. Yata, an un-
questioned authority, thinks otherwise. He notes that
the flour trade has only just begun, adding that there
îs no reason why Canada should not take from the
United States a large portion of their finur and wheat
trade with japan.

It is not oly the trade to-day which counts. Mr.
Yata reminds us that Japan's population of more than
50,000,000 Îs gradually changing from a rice-fed ta a
bread-fed nation, and that the home production of wheat
is, limited. In other words, japan must import more
,whealt and flour every year. This is an important con-
sideratiîon for Canadla.

The japanese tariff treats the imported articles of
aIl counitries without any discrimination, The duty on.
flour and grains is not heavy. The Japanese Consul
suiggeýsts that the responsibility for the filiure of Cana-
diani wb-eat and fleur to secure the Oriental market liesq
witb Canadian mierchants. Their efforts are nat equal.
to those of Americancolaus

Another important point mnade by Mr. Yata is that
Japari will offer an excellent market for Cainadfian print-
ing paper and pulp. 'J'le progressive Oriental country
is publishig more thani two thousaz;ýnd daily new.spapers
aind magazines. Again, the home manufacture is unable
to meet the demand for print paper. G'ermainy, Sweden,
Norway and other countries are benefiting from this pos'i-
tioni to the e\tent or manly million dollars annually.
Cainda has immense resources in its; timbe'^r areas, and
in that connctilon the japanese market should prox'e of
great value. The Orient as a miarket for Canadizin mer-
chandîi deserxecs the serious consideratîin of Canadian

j EDITORIAL COMMENT.

The arganization, of the proposed bread nierger
seems to have met obstacles. The Montreal bread appar-
ently will not irise.

Westminster Abbey will seat 8,ooo people for the
Coronation. Add a few cyphers to represent the fofks
who would like to bc there.

* e* 0

WVhile some of the Farmers Bank shareholders are
preparing te dispute their double liability, an interesting
decision along somnewhat similar fines bas been given in
Montreal. it was rendered by Mfr. justice Monet in the
Superior Court in the case of the Banque St. Jean in
liquidation, Mr. Tancrede Bienvenu, liquidator, and Mrs.
P. Cardinal, as a sharebold-er. In this action the liquî-
dator brought suit against Mrs. Cardinal te recover froni
lier $1,400 as double liability for shares held, under the
provisions of the Bank Act. The evidence sbowed that
the shares bad been originally ini Mrs. Cardinal's bus-
bandas name, and bad been transferred te ber nrne with-
out ber knowledge or consent in 1893. It was f urther
shown that in 1904 Mrs. Cardinal had received dividends
on the shares, and tbat she bad paid one cail of $zco, by
error. Mr. justice Monet found that Mrs. Cardinal had
nover been properly a sharebolder of the bank, and that
she could not be held responsible for the double liability
under the Banking Act.
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CAPITAL INVESTMENTS IN CANADA

OTHER FOREIGN COUNTRIES
Dy Fred. W. FIeId.

Dutch moiney l Î being plaeed hi nadlta iilw t ur
chase of agricuilturial land( and in motgne c >ieo
sevieral mrgg mpnSfrndinIll.d .î

rangingto adi af( on ni) tag. îu twprre
roicsat thec rater (if freill S7oe b î oor>

year. In it910 Professor Mamhl, f i l)[11i Il r
cultuiral Colleoge, ni Mr. A. Il. Hartveh41, al ;Ipitî1ilt
Rotterdam, wee sitorsý to (aal r lrxî ;u
as the rePresenta-tive rif I)utch aitak' n r;..
to purhae any fhusn il . rus i. a hi
Canaida is coimarat I\elv ttiknowný ii I1J iLulgn, ,lut 1 ou1,

siders thrre in adniralle oultict fllr IL>utu ialal m
haslagpretsn iw

Erytisl year theNteradiMoîae ,pn
was proposvd in Aiernifor thti ur o finetu

Dutchi mloncy in Cainaida. Soe f ilhe pigrmoeter 1 a aItlý
conversa:tion wIth SirChreFiparkfOta ,
and as ;a resit, it ký al 1 vil Mr. WV. T. K . Pet
Carradiani Trd omisoç t mtr.mdvç
panyv waý«s Iot incorporaiged. '1h14 readercI il lt ctaer

wvith the pes nal mrits (il TIlî inciid(ent, buit hail fi
confidence was reesabisedaîog soiu ,I the pat tics
and thev chiefl p)rOmete)r i ktedCandai 11 \p:11, li91 i.
se ck- openings for l)utth a'ýpi .îl. li 'llh us nfliost impo)(rtanlt etf thelg.\ Il)II mus sliditu rut usýed t
enter theg rnew\ cebnain allîu i Il) it.1 ci(erçl
hoped Ca .nad g i iii latcrer Ixet by 1hi ca1lpi v 1 t;1 1ta.

Cautiousxiess oA the Invýesto>r.

l'le floigis anl extrac froin a letier atrsc
by jutige W. il. dle s. Lohnman, of Ther ILIgue dateti
Decembt)er anti, iç910, to Sir Charles Vitzpatrick, (if

Ottawalit is printied becaue itthros inltqrcýtinIg
light on the admirablectiuns of the Eroea
investoir

-"The reasons oIf my Ithra ariulyli gie
f0ooi ilg: Th oii cf1 Su Fi1t1îilck i, th.it
thcre is in Canlada ceitainlyoporunt for doing

bUSine-Ss, but hIlil' e that aI thiS momenli'Tt ilti
not advisablc without c>nsidcrltuonnr te strt busli-
ness, because ther value 1f the, lanti is nlot qiuitc rval,
andi after semec time wvil]l clecline, in value.

"Hle was aiso of opinion iat 'f onwill mInIs
on a security- of 5o pur -- nt , our banil couid] fliot re-
ahize 7ý'4 pe-r (ent. initere5t, bca-,us %Nith aq -im-ilâtr
securitv mnoncy can easilly bc obtaineti at 5 pevr- cent.

"lie furtlier decnmed( it of the grcaes imnport-
ance thait those whir mail enigage. in zhlmnaemn
should be personally% acquaIinteti %ith ie i(ountryI
before, starting, and ta mnake ih dependent onlT ther
expe-rience obtaineti there whethe(r buies hotult
bc starteir naw or later. One o! ite grealti ik
lie, saw in the ncsiyfor la baonk doing b1siness.
A private person, lie toid me, who is not in a hurry
lias ail opportunitirs o! iniresting his moncv safel
.andi getting a jzgot initerest; at bank, hoNwever, runs
the risk thaï: bord securities are, put in its hands
andi therefore it is v< ry rivtessary that the managers
of thie bank thern5el%,es aire thoroughilv iiýquainted

with the situation in Canada, and especiaiiy mith
agriculture.

giMr. Fit7zpatrick, is a person m-ho An account
of bis position andi bis past deserves confidence in
a high degzree, anti may be deemtirrr ta possess a
thorougli knowiedge of the situation in Canada.
1 cannot doubt the correctncss ef his statemnents;,

whether they are of sufficient importance ti wait
sonne tine in accordance witu his opinion is an-
other question. However, the uncertainty ab-out the
business must be sufficient for me as a mendier of
the jutiiciary to necessitate my withdrawal, thougli
liôboidv else couiti be biamnet, if, in assuming too
favorable resuits. a hazardous enterprise was start-
ed against the advice ocf a cwnpetent expert.

V1,11 if hewuvvr1, 1o b .uk hel bucl 011. lue-
proab tht ou, îhen I eghtt consvu a -1]I

Il k, a1lnet certagIi tlu:ît iii du It. ti lie Di)h hl
capiitl is s1 l' l flot on ai <' pt thc (1%)(. ire of ir hre

l'tp t Ii k, but w% Il :1 a ie il \e t tlîIgo,1r 11 Il ' ii n du

secuillie appart bu atiactll.nî ig llg.1uî t ipmtzIl. Suî

Cunhafruit lanîds. MIr. F". deJrdî, fAnwrp

ling Ikq-Lgî:în ta Ina ifl lie I>oninion.ý (hie iur- g
clitlî , 1 tlit butgi quar rs iiiý Anîwerp 1, bas duriiîg 1 tlîcW

totCal ;a1 in s cf S ý,x Koo i r 1. 1 lruirier, lict-i ilt

te pri atu ba *i1 lunuse t M unie hit c liusli ib
rvenlyiiste Cîad, ol ie ie st 1Iiel that ic t

leaici îeoeo Ikgin ar lt" 1x tuitn s I is anitr
rie bilks iliat aut ln hil fIi. t t>a Ilan ier ilf el

cliuni are l eclu'i 'tf 1ur ntres )11Ii, 1 d i r\er usi :un

.No)rway, Austria, Russia andi Turkly

Litl Xregancpialkiiîes inCad,
alhuha fai rly la rget selemn 1,1('1 f N rwc\4gîLins i

est ah l i hed ini te v1,iicinrit1y o!f W\e ta sk i wil] ani R cti fluer,
Ai\1bxrt1a. Thl le, ii nimbe-r i s inel -reasin1g rapidly( 1. Th1is ; 21ansý11
tht lini iflow, of i ori,' înoneiYi ilnt Albem rta , alîtligli 1t repr-u.
sents olyv smalll amelounfts investti in farig eer.îiens

Aulstria ispacial no irNgestniint IiiCad,
a 1t ho ighI lit,( q t 4li0in (ifi ilt1er1est i Ansi i n capitalslî. s 1
in ri anadg i a ni' Il a n(i i1s bew1 i g ronideti< . h< fau . 11 i1 ,t tl 1at i lit
'ounrit ry v in>ribu ts lairgieiy te ih fti r1altf on l trean1ili te
Caad mayl; (1;11 le, a outitrfcr te ineîun ah a

iaiter d 1a tte-. 'ibreet fe inn i'iu 1 -4,n1ietime
xorted( frem un a nadIla te Austia ar rbbl a

thirough'1 Belg1ianit ianikers.
Twety harsof the uberali.i Liglit, 1ig-eat

aniPw(epady arc hli in) Sptiîi.
Thi. ehlii sîn uni "tmut llt otDf ho"'

inmnyare If laiii 1It K1ootenayý1\ Ditict ritIi
C'oluia);. A cvlnyias beený 11>4 te11 In that province,
anid foiu- hund1(rcvd Deuliobors rctiy lft the Yorkteni

Diictofakacea te take. up 'Lant in :1wg settke-
ment. T*1i("y finti the. climatetther mioreý suitable- for

thicml anld, exenI if tlie ho]lings are. smnallr, tire- returns
,,re gooti fromi fruit andi genecrai farmingz. o au f
chiein. etin approximlaterly$nooo

Canadian Securities in Turkey.
Candia goernentanti ralIia securîttes have

fount thi xa t urkey N. I learn lIaýt onge batik ;ut
Coli tanlTitineple net long age ucae 3,eo ot
o!fhs bonds. This was dlone w'tithl a liwtodvr
sîfy'ing lie investmients of thec bank inqutin Th
introduction o! capital in Turkeycý is ratherjeloi l
wvaîched. A fewm mronths aga the Germnan foreign off 'ice

cemmecetian inquiry regarding c-ertain conicssions in
Asia Mlinor long in negotiation etee thge Turkish
govierrnment anti Reair-A>dmiiral Colby M. Chiester,U.S.N.,
retireci. Thlie admira] represents, lit is saiti, a group cf
Amecrican financial interests, incluiding, it is understood
here, the Standard Oil Company. Receitntiy Baron Mar-
sehaîl Riebersteuî, the German Ambassadoir at Constanti-.
nople, r-epresecnteti to the Parte that for' the Turkish
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goverrnent to grant these concessions %would be to
controvert the mining law agreed uponi by the Porte and
the European Ambassadors. The rpenttosof the
German diplomnats appear ta have. been mnade, at the
instance of the Anatolian Railway Comipany, which is
financed largely by the Deutsche B3ank.

The entrance, of American capita to Turkey îs i-e-
garded with misgîvings by the Germian, French, and
British interests, already ther'lie Trurkish governrnent
encourages inve4stmnents fromi the United States, as they
will tend to relieve it sornewhait of diplomatic pressure
wheruever questions relating te finance arise.

Italy's Investinents in Canada.
Until lately, Ita1Yli as bee-n a poor nation, and a

borrowing one. Iii recent yecars the governrnent, it is
believed, for sinikinig funds, and other public bodies, as
well as individuals, hads beenl buy'ing back Italian bonds
sold abroad, uintil at p)resenýit the, Italiani government debt
is largely lield in Italy. 'lhle invet!nint of Italian capital
in Canada is ver>' sm'all. That country's chief contribu-
tion te thet, Dominion is labor. The immigrants frorn
Ital>' send home from, Canada large sums of mone>' an-
nuailly to their relatives.

LAI!B Mr. 8. il. 0. mD<R.

C'ne of the illot active members of the commercial, manu.
facturing, indusmtrisal ami flnanciat eomînunitios of tho province of

Queec88sed away this week ln the person of Mr. S. Il. C.
Miner, Vico-president of tii. Eastern Townships Bank. Ife was
a native of Granby, and wau aged seventy.slx Yearu.

Mi. Miner was bora la the vounty of Shefford, and the town
of Granby owem IL large amnounit of its p renrt prosperit>' to hlm.

lewas the feunder of the. Granby Rtubber Company', and vin>'
tirn mlayor of blis town.

Horne years ago, an unknown man from Spokane, Wash.,
arrlved( nt the Windsor 1lotel, Nfontreril, and the naine of Mr. Jay
P. Graves aperdon the register. Hie had seeni the great ore
depos0ýits of the lioundary couintryv and wanted the assistancee of
easteri capitalims. Mir. Minevr, who ivas staylng at the lhotel,
becalnteesed and in ai fhr inie hi. naine, was on paper to
thbe extenlt of haif a million dollars or more, and in (tiue tinlio tho
Granby Consqolidtedtl bec34aini one cf the most faînous copper propo-

itions ln America. Mr. Aldridge. of th, Trait smelitrr, reportped
tc) the Canadian P>acifie ?AlilWay thaIt there WiLs nothing in tiie
Proposition, and the Granby people even had to guarantce the
I>1ice of the rail. for a switeh t, beo laid]. Mr. Miner had faith,
and the resuit was thait in a few years this compnjan' was paying

W)~0 ino the Canallen Paclflic Railway 's treasr o r ghlt.
Mr. Miner had cleared a couple of millions, and ev>'yone else

Whohn been in the proposition at the beginnirig made very con-
Tho Intberntoa Cetn Coke proposition, whicb Mr.

MnrwB*A inntrumentaIla intartlng at Colernan, la tbo Crow'.
NoiOt PasU, Alberta, was a 'SuCcens, and bis lumber enterprises at
Van'oluver are algo arnzgut the mont succesisf ni projects on the
Pacifie Coat.

ANOTRK]Z INsuRANol UIiON.

Announcrement lu mnade la thé London press that a pro.
isional agreemnent huis been signed for the acquisition of the
Union Marine Insurance Company b>' the Phoenix Assurance
OfIle. The 1bans cf the preusat transaction is that four Union
sbaresm are Worth co Phoenix Bhar, th, Union shares nt prescrnt
standing at about £8 51. and the Phoenix at £38 1Om. The Union
sbares are £20 eacb, wlth £2 108. raid, and for every elurbt cf
those shares the Union sharebolders wlll b. offered one1 Phoenix
share cf £50 each, wltb £5 paid, and £3'4 iu four pier ceat. de-
benture stock. The>' thus reduce their unealled labilit>' on elght
sbaies froin £140 te £45. Ia %atisfaetion cf the purchase the
Phoenix will have to issue for 65,400 Union shares £277,950
debenture stock and 8,175 Phoenix ordina!>' shares. It je pro-
poued thait tho, transaction, te approve whleb meetings cf the
ohareholder~ -will be called, mb&ll take effeet as on jnIy 1 nsxt.
The Timos savs:-It lu intended that the business of the Union
Marine shall bcecontinued te be worked under its old naine a.nd
constitution, but no doubt its offices in the North wlI be of con-
iderable assistance te the Phoen% Company'. The Liverpool
Board, over whlcb Mr. H. B, Robertson, the chairman of thxe
Mdersey, Docks and Harbor Board, preuides, is a strong one, and
part oýf the attraction of the arrangement from the Phoenix Coin-

pa S" pon fvew la that notbn ipaid for good will, whlle

a bold is secured lu Liverpool andMailcester. ~The Union Comn-
pany lm aie a profit on the 1909 account, but during several yearu

previonsi>' bad lost inoneY. The account written bas been large,
the prezluan income for 1910 being over £408,0010. In 1906 a

divldend of 1746 per cent. was paid,' but sinice thon the rate bau
been 13 pr cent., and the sharebolderl b>' approvi-g of the
seben will mae thxe countiued payrnt of a iather higber' divi.
dend nmcre probable.

COMP>ANY INCORPORATIONS IN ALEBERTA.

During the yeatr the provincial secretary and registrar of the
province of A1berta, Edmnonton, Alberta, grantedl three hundred
eertificates of incorponration with an aggregate capital stock of
-K31.471.625.00, and ini addition there wei-e thirty-five supplemen-
tary ceýrtificates iýsued, twventy-two of which were to inerease the
capital stock üf ex.istin.g coiripanies by the aura of $4,692,000.00.

The foUloming stateinent shows the number of companies in-
corporated under The Companies Ordinance since the inauguration
of the province, Sep)tember 1, 1905:

No. cf Coin-
punies In-

Year. corporated.
1105- 6-Sixteen menthe........-161
1907 ................. -....... 198

198...................... 137
19................. ..... 200

1910 ...................... 300

Totale ................... 996

Aggregate
Capitalization.
$18,552,000.00
22,106,950.00
11,917,950.00
19,386,000.00
31,474,625.00

$103,497,525.00

The large increase in the number cf companies incorporated
last year asq compared with any rovious year is notewortby.

U Fe Te}oreign Companie s Ordinance eighty-five licences wex!e
granted te foreign and extra-provincial corporations, having a
total capital stock cf e86,922,000,00. There wias a slight increase
in the number of compaties regiatered test year over those rogis-
tered the previcus year, tue number being eighty for the year
ended Decemnber 31, 1909, and eighty-flve for the Past; year.

As shown b>' the following table thls ls tho largest nunaber
registered in an>' year ine the institution cf Alberta as a prov-
ince and that each year there bas been an increase:

No. of Coin-
punies; Re - Total

Year. istered. Capitalization.
190!7-6-ixteen meonthe ......... 60 $52,405,000.00
1907........................58 47,425,00.00
1908-........................43 31,312,000.00
1909 ......... ................ 80 83,343,900.00

11......................85 78,e22,000.00

TotaIl. ................... 3. 26 $293,407,900.00

The nuxnber of proclamations, commissions, certificates of
incorporation and registration aud licenses issued from the de-
partinont wore: P'roc!lamations 9: Coinin iss ions-Justices cf the
peace 126, nottrles public, 122, commissioners within the pro-
vince 310, commiissioners vvit.hout the province 20, coroners 17,
issuvrs of' marriage licen ses 49. mnotor vehicle permitu Isse-i
423, auctioneer hicenses issiied 207, pedlar licens3es issued 20,
marriage licenses issued 3,165: Certiflcates--Under The Cern-
punies Ordinance 3M, under The Foreign Companies Ordinance
85, under The Dairy Ordinanee 1, under The Cemeter>' Ordin-
noce 6, under The Congregations Holding Act 22, under Pro-
vineial Bord 180, te change namne cf companles 12, to incree.s
capital cf cempanies 22, te reduce capital cf companies 1.

The revenue of the departînent for the past, fiscal year was
$52,222.71, an increase cf $10,149.37 over thbe previous year, and
the largest revenue la the histor>' of the departrnent. The fol-
lowing le a stuatement of sources cf revenue recelved during
19410: Auctieneer licenses $1,530.01 ediar licenses $525.00,
marriage licenses $5,188.00, automobile tIenses $1,398.00, certi-
ficates under Provincial Beal $180.00, companles 817,200.90, for.
elga companes $26,067.06, incorporation tees under Obapter 22,
1907, 811.50; Incorporation fees under Obapter 22, 1108, section
10), $10.00; Incorporation fees under Chapter 43, 1907, section
10, 810.00; registration fees under Chapter 4 1909, section ô,
$25.00; mniscellanecus $77.25. Total $52,222.7ï.

MAY'IS COBALT ORE R IESL

The following are the shipinents cf Cobalt ore for the.
montb cf May.:

Mine. Tous.
Beaier................60.7
Buf ai . .............. 108.4
Campbell and D .1............ .7
Chambers.Ferland .................. 6.
City' of Cobalt......................... 32.8
Cobalt Lakeo....... ................... 98s.0
Cobalt Townaite.......... ............ 39.9
Colagas .. ......................... 181.6
Crowa 1teaerve................. ,...... 1271Ài
Hudson Bay ......................... . 9.6
Kerr Lakeo................ ...... 0.(
La Rose. ........................ 305.5
McKinley-Darragh. ................ ..... 274.7
Nipissing. ........................... 194.8
O 'Brien................._. .... a,..
Right cf Way------------------------.0_ 7.3
Tem.lskarnlng ................-.... 107
Tretbewey ...................... 15.

1,987.0
The shiprnents for April weie 1,980 tous.
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CIIEAPER ELECTRICITY FOR MONTREAL.

Montreal Light. Ifeat and! Power Company Make Rc-
duction-Strike at Car Works-~Aialgauiation of

Mifling Interests Anticipated.

Monetary Times Oifice,
Mfontre-lI, June 141h,

il ILAN a M -413

op,; î tt î~ tt t l >- ý 'S7 1)uukv a , poi,il t. nk

W hg i .tij a ' rug î l ]re tt li , 1tî" Il. oîsio
ou behai dtth , I %ýdet lt 1'intI oI Chat" d it ;i , tek

iflg i . î týni,îsa.intî~ îpiy. ' i o ms

Early this ueek wa nuuae nMnra îîeW iind il au y% ut îut iiiil 'I tiit' lW
of Soilne edgliteen- hulndrutdml~te ttt'Cnda >n tjj Calar for t.îr'nt uk'at iiibitlu'' ie
& Fouandry Compwany, Lîiti, ani abjouti.so e air anl .t i.îtnsth'upaIli dî u udI \Cut
flow on strike. 'lhle comanysevs Ilo bave been aloehrAmalgamation 01 MllIlng Company Antiipated.
unprepared for the dibturbaniitm, f0wanî, avn becin BuyîIng' uft niîling sîk .' iIIl1 thsw I'k nd as
givenit l hen pireviaus to theinosrîin h dîiicuttly areit thl I rîI, ad11 vnt nataktd ituerOXV
ils over the miatter of %wagc. Thei ratc pjaid ks now feo 116 b (1 g , îow - î. 1n Lak ut tht 1tu' 142 ,Ih~ lyuîlî0 t
tlo 22ýiCi per houLr, ahhotî0(gh on1 pîtnr omre 25 1 5" aetunîîp.Lit'd b\ "Ih, lIî%j,ýI îmr 1I.nîlgîn.tioper cent. moreit lhali Ilhc c figr > is matIe. was 'nItllte. ht tt,'aî i uf rradîg 1'l tht'sttk

Mr. N. G. Cury, president tf Ille copn> iatiC that auld1 'rt'n uugt thi', ruîîurT anid tindi 111111 0h1.t te
hoth BIlne Bonnctsý «nd ) ryu p.lnt arc runnîn>l,% agaîî,stcs îlrc iv-n funthe, ai-lt tin il Ille nuiTh lie,
two or three hund<reti mciiýj havînig rt'purttd for 'l' ie 11. 'lîî' î'r u ot uhrL ha rp'iiicopn s p>Ayojl h anl *îvrag of, $2"70 10$1 e I.îîl utt' >'ur-M ustr ege, n'i
day- or oer $ie) a. \Wek. lî' rkravag 83aday>, 4~tLk'tf Wm, 1lu un .grp
day Nworker $x,85. A main aukn se mksfonil $50 l tî .tt tt litui hast ul! tonol o'f thte )'ý Ogilt Cmiv.to $1o0 pur mnonth. Ile. add', thati il %., ne,sy for the, An ilanto itihha e' r-, ant i( i ne
Company tu, take order'atrelpi, iiirerbke odnr t 1r1n1,au t', wuuiti murei <,dIyf ie crti'
the works goiig anti thati lte contraCts Were b-sec upon NI htM.Rduth ugt P_ 11, sbte',ungOiC
the present sche-dule of wae.The lInen1 ;vdnijh, îr'Lk' i r\~id.'îtk p'.îl o ai tcUtfavorable lime t10 tiecare lte( strIkc, tht- comipanyLý hamtn)c iîîiî.îeuj' p'sual e bt'î Ilu colle',1 tiffic'ivnt 10l
ortiers for a lairge numbr of i ars on hanti, an i flli three Ilebel' i b
montitsl work being noi\% in 1sîgh;I t. So 'ne- 3,0 tar hav tht il Irl. abu V (nne btîe' h' aeo
to be diehvereýd for tht' mioviîng of the graini croi, titi s fall. t5d.îdtt'S.Lin'ttMliigCîpay

'Mr. Curry states that indutriati oniioI',II tht' Unliteýd
Statvs are iinythinv but cheerifut jus t, anti ., l<t ,f gooti(>
mechanics are looking for %tork. NAVICATION MERGER DIRECTORS.
Cheaper Electrlolty for Montrnl.i

The Montreail Lighly î&Pit' ~ bs' i'dî' u' 4ît >i.ît aî.îoî h'Nîhn
cided oni a reductioni in the- pneui of (lt't trn, ît> f-r , Ilmut' W 'nuldt',aeasflu' tght HIl u 0 11cial and resitintial purposes \h\h IllIlA ila ai saviuLg (If "r', o Gntl''Eghnury pein;Mr
8300,00o a vear to tite uiser, of elçrclight In onrl. odîhFogetM.,pesdt; M.WlimWiwîit

Tseems thatt if the ti reent reduction wee iven as ae i- veprien;Msn, eog arilt, il. Sir HenryCanne the totall discount %\outld amiount to sýomcvtbing li\M\tlat,>iut rsul .. i. illia lalisn
50 Per cent, on the' compa);ny,'s list of raties. The, coïmp)any aesPyfi,.o ard, n.J. Il' agan Inrecognize, that suc il discounit is a litle incunigruouas, anti FB. Garneau. H. M. Mo4lson, C. A.faanKU Alaias a consequence il bas been decklecd tfi makv the rediucti>Jon1i11r 9,ý'- ,T- 1 ' r( 1 lteti1rapply to quotations ancl have smaller d.iscounts. Thle Iresult nf) mait e t 10(( iolaveý the curt of thv' Wtvpay

The new rates wili armount Io 75qc. pr KAW. hour on nteLolnStkExhg.
five year contracts, instead of elgh cetsfr reriedenil tandnine cents for commercial service at present. On one, yearANOE PLA
contracts the new rates will be- io crnt5, with five per cent, OE .A
discount for ici days. Titis new rate, is tol becomr effective
from July meter readJings., The aliarcitnlderr oif the, ltnaI1tl Covrsiteard titis

Thte ePffort of the compaý-ny to secure long trrm contraets i wek one, of threlot unusuIat x>aain for tht' passiig
andi thus t0 malte dlifficuit th(,e entry of comipcting companis oif a dividend-tIle faqlling o-ff Ii th4' (iaîn f slkirt5; by.
into ltec field, is shown bv the fart that thte discouint on wuenrii, idue to the' odie( 4)f tlle ibb-kit. 'i was; lie
five year conIr.rta is five limes as great ;as ç,n one year treason attnibuteti for tIl- fallîng oeff in sae yM.John
contracta. Theý eompanyli has dcecided t0 ed, ter basic Btac k lý the sieoltr of tht' tomp,înyLtI Ii annlouInlcng flic
rate for lightingz service, 10 in cents per K.W.ý bout, and aI ain fth'dvdni
te saime timei lu fix the dsonsfor ten daiys as flos _________

One year contra1cta, ten cents per K.W. hour, less five per
c'ent., aznd fivc ycar contractalý, t en centý pgr K..h<>uT le5ý A brancIt of Ilhe, Caain",n f Co)Imen'e \%ill bie

25 perece't at ;in carly date at GoldenTl in. charge of Mr.
Municipal Plant May Malle Roduction. N. M. Foulkes.

Tt is undcirstoold that lter Public 1Jtililies Commniission The AEInai In-uranci(e Chpn ,wosr chIief Caniadian
and te company have evchanged views on lte question of agelîcy is I Monrea,; as ben autitorizeti le Iransaýct auto-
rates, with lthe result that the directora wýilikel fait1 in mobile insurance in addition lu fire inisuraince, for wliih il
with the idea uf the London sliding scale is already licenseti.

In order to rec(ue the citizens of Wes-tmonunt from the
exceedingiy itigit rates formierly chargeti bv lthe Montreal If the prioposai te, ms)talt ani atutomoblllile vdprmn
Light, Hecat & Tower Compa);ny, WVesîmuuint installed a mun- in WVindsor is carriet i ot the, city %will be placeti in Cl1ass A
icipal plant. As a result of the, decrease in rates just an- b\ the fire ner.tes and %vili receive a re-ductionl of ten
nounced by the' companyv, the Wesmrounit council s piet ent. in insurance. Titis will miean an annuai sa"iving Of
considering the reduction of lthe municipal rates, titis being -,bout #5oo
the second lime they have had lu follow the lead of the Nfr. R. D. Taylor, Mayor of Melvilei, Sask.., is in To-
companyv. When tite new raltes come int effect next montit ronto -n munlicipal business in connection with ani issue of
thse comnpany wiil be supplying electricitv half a cent citeaper d etue uf Ilte îuwn.j Ile gives someq very intercsting
titan lte municipal plant, which is a slight reversai of the detlils \witit regard to) Melville, which baces notiig in itis
situation which formeriv Prevaiied. The Westmnount ligis. wa1Y "f leling it, andi fromn whicit we would jutige that it ii
ing department ha~d a large surplus last year, so titat tev une oif thu miot advantageously situateld places iii the West.

re'.Iuction might easily be made
Montreal Strt Railway Delay.

Montreal financiai circies are watciting witit inlerest the
delay in the negotiations between the city and the Montrealt
Street Railway, concerning l1ie new cuntract. The delay is
ail on tite side uf te street raiiway interests, anti titis sug-
#'sts tat titere are complications in lthe bringing together
of thse varicus concernis whicit are to constilute thc Tram'i

'e6aYs Company. A director toild The Monetary Times titt
this is nul thte case, and titat thte direclors have been subject
tl titis delay by the impossibility cf geîîing thse appraisals

An agreement betwecen te ctty anti the, Grandi}trunic
Paciflc has been signcd. Tite comnpany lis t0 pay $i5,ooo a
year for ten years on att railway landis here, vatureta sev-
cral million dollars; give the City zoo feet of water frontage;,
give al number o!f sections for parks, etc.;- give sixty acres
for a cemetery site;, agree to start work at once on a two and
a hall million dry-dock and a station and machine car shops,
rounditouses, etc., costing over one million dollars, and
aigree ta titis is to be tite definite Paciflc terminal of the
Grand Trunk Pacific. An itotel to cost a million dollars wîII
be sîarted as sooen as a site is selecteti.

Ir il Ir " r% M CI Ir A n
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LONDON IS OVERDONE WITJI NEW ISSUES. the-e151( continues its dcpresbinLg influence will become more

Overscas Market is Bombarded With Prospectues-ý N-odut the prometers 1 objeet Î5 to g et ont as mnuch
s'tuif ats they, eaui befere the coironation heïral th e approaeh

Canada is Leadîng in thec Line of Applicant%. cf the siietiýr oidystensan il, real; earnest. For another
three, or four wveuks. therefe're, it mlay l(e vain ta look for any

Theire is, no enid lt the ne apital unde(irwritiflgs in Lau-1 rIatterji cliîck to the lavisli ouitpinig of nppeals f'or c-apital.
don, and1 Caa aq oaontributed its, share- if flot mr.The \When once, heweve , e heok i18 applicd-nnd1- ths niay' bc
piLst neuith wzis al lieav one for Cariadialn issuesp. le(re, iq a before, the cooainif the public show a decidod disposition
table 41hawing how nuvhý the Doinlioni obtainied ia tiltbndo ta leave thef uuide-rwvriters to shiouilder nrlyI the whole burdeni-
markiet dniring tilt llrst fivo mnonthis a-f thei yeIar:- inarkets %wiIl graduially settleý duwui juita more normail candi.

tions, andl t1einvI. in dcmnandt should bce sulficient to en-
1'urpose ai o Loanis Firs 4 Monjtbs, 1911. may,. ioi able thlaein ef udrrtr' stock»I in more permaneni,1t

.Rird *..... .39l)7......... £3tir07 inds, provided Lnetlintg hapn ounsettle confidence in othler
Muia............ .. ,60loit £ 1,,14.7 00 diirectionis."l

1 ndist rial...,.5........ M Ij 1U 12,lýI
Land and Llumbler .......... 1 ,02, t;0,00

Finali.itl. ............... ,000140,0
M iling...........60Ot

£4,6i77,300(

Mtlie Millions Sterling in May.
To) 0te end (If NI, thrrCaaaotindoesa

byvplIbuit 11lotation lS,0i,9 Th,, ne'w iqssues in bondo1, n l
May ilw , ri-i on a liarg4-r sca11 litan hocf laist ycýar, thet total
riacln-iig i2,2,ll, l oaio witb 2, 1,0 in Mfay,

1910. Commriail u iindustriali Iomnpaniies were- the largest,
ba(rrowev(rs, t',igconefr oveIr £7,000,001) af capitail rigainst,

leaia îoo ls er h amiounti oif caitat:l provided
for finanilI[ n iavetmen ompaiesr %vas over £,0,

00OO.mil rfur acqujiiring initere-sts iiina. Rulssia, anid the
Vilte 1 Fiew new.% issues o"iland ruliber shrshave

bea adu, wheureas Ilast ye-ar in Mally the-se were osieabe
Vor t1he Ilve. illiuthls to t0e und of NMay the niew capital sulb-
Ni-rihed for pulicit is-sues hias been aboult £0,Ofll agtinsit

£132000,i. luh(. repodn pe-riod ai last, ycar.
Liast viIiir capitl was nbcnhe ver>' freelY in the earlier

inownths alwing ta thoe delayN la vollectlag the incameii( tux, and
the ne-w suibsvriptionsq feuI off lri a iniarked deOgre,ýa tta the
taxesm werv gathevred la. It svoems prob.aible thalt in thbý current
ye-ar the newi issues of capital wlll bit iritich langer in ithe lait
six oir sevvlni ilntlis t I anr Iie % - re lai ;1t \yeafir, as 1.Il e maIae1 vy

inaketcodtin aire exec tif be easy andi favorable to
nevw isusriglit throutgh thei autuinii

WIll Thon bc a CJheck?
Sonme fears ha 1ve1 l1 lîe f -Xp1,rese th,- a I lt CanadaOl: n1iai' againa

recevva a iebklu its borwr'pîging t odn ur-
ing thie suinuneir cf 1909. it wIIlie ho rrbe~,Caaa' de-

manitds for Pritishi caialbca un umroll, tiat tlle lndtýin)g
111deOrwrlterm lniterested in ('anaian eIi rpisv ar r nt te)
undertake any tiew filotationrls cf1 thet l>ernlinliour for ýv ([:l

11111Mhm. Tlhis stioppcd,. the llow cof Pritishl capitall te Canllada
threughli a pOrincýipal ebannelii.j

Âltlliiul,''SaVS r.StclC lIxehaniLlge corIon ott The
F,,nmit lt linvyb1eait exaggerattion to s<Iy, as seule9, thaLt

("Von' Othi 'r brokeO' n l t, stoek Exhagewaks abiout at the-
I)Templt titie- w'ft1 lii poeke't bulglng withi a prosptectus or

Prspcts, a(OIfi ute Issu,. wlc- hlha is Irving ta get undeir-
frntlttn, qt1 Jlt( fro, thaLt thre Stock E-,xehanttge is suffering

fri noverdose of thfaso eisisions. Prelsl why tey shouild
haveyllOru 111(g sef thktk Alod fast Wlitbln th e litst ten11 days ht

i l nat eas ta su>v' bat tll, facit remnaits; it i4 tIsa 4-emmi
knoiegetht insu f "t(,lem, are waitiiig to e ha rade

direc-tly viter re Wbtun rlfn

BUILDING Ur THE COUTNTRY.

Evey ewda lucrt, runsi inte colhranie alung flic Gran~d
Trunkl'aill trark a train poscsin an unusuaiil> business;-

lie ; appearaure l i11 ,- . Th1i s i s the1t con) is trucilt ion, trin whii 1 5v1 ' 1i rapid-
ilObelpiing tol 1build al secti'.on ut h Natiegial Transcontinenital,
V)o mlilesý long. Evr'day i, is trowiuig don iew lengthis

of sitel whchwillsa ar trains throuigh Cocvliranae froin
tilt Atimutic lu theq P'acifiv uat. "'l trark is an excellent
piere t, work Ita qualIy r, due lairgelyý i ta r Iaare whliI
,\r, 0. WV. fi uernedigte conistruetion wvork
for Mess ueWlh& Stlewa;rl, Ilie railroad conctractors

for that sectioni.

0. W. swensan.
Who ta building tire National Transcontinental Est of

Cochrane, Nortiiern Ontario.

suceu or Brazi iLA&n, aNir. rwensa, nias been in) the 1pe> tit, inistnr an t rr
'Itlia t befrnkl' amftdbyvarions asaitsfor twe'iLty two) years. lie bais speut fiearly

''f la-,li tit raklyadittd )vall interested ln Pro- al the, past twelve years lu thie .Dominion changiag railroad
lit o)tian i ta1JLt te pub1 llic aire 1)rowlng na> keen app)letite jUri at mlil(eage IttlticS' in varions parts oi Ontario', British Columlbia
the oet.We ti l l 13aîl loua' canin out> ils remrir- aad ato.

tiiasuerisgae n mt s t0iistagglug for a short tinte, and Bie-m ai alH lie lias causidaerable faith lu -Nortiiera Ontario
iultil the stagu liegani ta krOt laindd vitl more stock than tIle>' and its greaa ci elhat. "It ls going ta hie al ver>' prasperaus

wa ted th gameiii WO-nt on lui suowbaiil fastilon. lucaîity, ' ha says, l'and as good asý an>' part oi aId Ontario.
"it lias eiinatiiiied iiow in a regu"lar flood i xew Issues. The soul is ver>' productive aad fertile." Mn . Sweaison la one

''iThank. lt this, dayv-to-da 'y rlon'V lins biicome stiffer; consola of uan>' of aur railraoad poerbut is uaw enigaged on an
are-, threor, sser hie ralilways3 9 we part oi tireir de- undertakiug wbivh a iii matn muchi ta the future develop-
press&ion 'te the anmeII iieaeteoverdose, in fact, la giving ment of tii, Doinialan.
111ariets ail1 the way* arouad an attack af finaucial indigfestion.

Uadaql4rwriters withill the pasi few day, bave bee(n left witiî
a guod proportion of issues whoaia suilcesa meerned ta be wel
niigIr certain. and veni for the(- Iligli riais issues wlrieh are yet ROUSTON'S AN-NUAL FINATItJAI EVIZW.
ta --amle ii lont easy, ta procure unde(lrwrltiniz aiter the Px.

oei fc ai tIe 11asi weefk or se. A good sigu, aowever, oi thre An e-vidence ai the increase in Canadian industries is notedl
dtrlitlian soidt 'v lfmarkeia, as a whle, lies in thre cam- by the. report of 67 campanles appearinginteaul naca

ptarativelY eas4ý y in>' l rcshv be anaieli eie utpigheyl b'r. W. R. Hauston, as against 50 in the
spie i he udrwiters getting left with stock. Quotation previons volume. The review,-is a -valuabIe volume in liandy ferai

havaI faitt a diseautit in certain cases, but, e-von so, there aud is flssumniag greater proportions aud value aven>' year.
hv.beau, asa ie, Ifurnuruber ai biiyers rnee4. ta take h wonr la a wvell-kaown standard ane ai neferenc for ail

fie ta.ký viiere it vas ai alil terupting, ut a trille below tihe interested in, CaIancmatssdi sudt uanbn iy

price Of issue.
Burdon With thre UnlderwrttUon. Vancouver sud New Westmnsater people ]lave in contein-

"Tis eau be rcasonabl>' taken as A aigu ai Public con- jplattion the. reelanratian oi 13,000 acres rieur thre mouilla oi the,
fidence in tbe stockc markelts and lu tiie genert.l outloak o~f Serrpe-ntine~ and Nivkomiekl Rivera, wviei lie between tihe medir

bsns.Sa long as big blocks reruain in thre hands ai under- of the l'raser River and the beundary. It vul be neeisaiy
busiess.oma oobre ta finance thieir corammtnits wiitir ta calistruct a dam. tihe meut of viehis estinatcd at eai

boirrowsi7d meney the dead weight ai tbis knowledge act uil $200 '000, w 'ci vili preveiit the- lands belng flooded thg
favorably upon pnices as a wbale, and SU long as thie flood ;r, tia.. Englneers hâve reported favorabiy.
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NOSTUERN ONTARIO AMD TORONTO ; IT$S GATEWAY
- IV. I

Judîious fiîh i-, a :it"',r bu' ntl!, Ialtrl(rt
caution is anr adat o h'na. rpet.rt'u <

ing with cutmesj' ar ftt da%" wrk. Toot
wholesale flrmi %a', akt't th'uh' ya o it' idt' in
Northern O)ntarjo1. The 1 rt'l% i Ilaitat ,1 11uh hd bt'en
obtainied in tht, pasi, littit' m .1 bving go lthere i peen
ils a precarlous bIuines' il h'Nri, u tht' iwhJalr
"We have piracti,aIl1'witdaw but wI t Ild rnlighty% well
while we wer hre"Sit'bswthrwl antt'r he

has obîaiiitc more buîniit'. Tht tade- was tre Siimeont
had to tatke it. Th' Mank 'f jiiot lII laut.Ion is pingIL
frrighit inito thl' North, \%hilo lt ith'. c ith j', <tingratu-

laIngI. hiimselIf on ftIancîl N0IIses w bt wud hav1e bltt'n

susai eil l cif-.I., ')" <«ý

Onl t'" halde t fe îdi 'O th' s Mautiln W he th

pIeceIn ent o igas i,îtîilt' dat'. 111 %\11ul Ow th

own it ?"1 ''No.'' "f Vl, Ih rl do , sa i t tllt - IunI n;. li

facts that à part of theo poplaioin is floaînllg .11il, 1t'înpoiart%
and thait a pairt < ornes, front foreigni Linds hr'id's

hnest busincs ro, bî 'att.Ta ' b i, .n
mtnalger s;hatkes bi had al tIirI 1t'ut.tIl r r'dt, h
accouints for th'toot'tilt atl,' "Jtii 9nt'od'

Tt is tht', cauef sîihsssbortit' hyI rti ld<ntrt

for bertter me(tho.dsý on) thw partt ofth Inîorî'.I fo
difficuit 4 t( clifyNrbrnOtros utmr. eea
speaiiklig they aegood., As is the case, erywr-here le
there are a few% exceptlionls

How Sema are Judging.
The trouble is that sorne houses aIre(. arnl judg.

ing northerni trade Prospects byý thi, slins of thc feu, rathier
Ilhan hyV the hcavy ob1ligations mect bY tht' miany. Tht' con.
seqcuence is thait Quebec(. Provinfc isý fot onIl obtaininig a big
shakre of buisiness in this, north -ounltry,, but is, striingj StrenYu-
ousi1y for more, tradt, and getting il . The, f rcixhtipe
fromn Q)uebec Points on, the' Temîiskaing and Nortliern on-
tario Railroad during 1909) and 111 totall(ed Z1,4196 tons. ()n-
tario's figures were- naturailly xirater, beingz 27(),W3. 0)f the
total freight, 301,39> tons, in th,, two years, Quebegc Pro-
vint'e oblainedl 7 per cent., al dangerous pyroportion hben nt'
considcrs that Cochrane is 4'- mniles from Toronto, 56S
miles from Quebet' and 613ý miles, flcom Montreal. Tht' prox-
imity of Quebec comPetition i, well illustrated at llailey-
bury, which smiies across a1 iarrow strip o! Laker Trnis-
kaming to Quebet towns; largvly% waxingz fat oni Northern
Ontario's trade.

As to Purohaslng PeWer.
While due consideration sbould bc ive,(n the fact that,

mi.ning and railroadi construction mork is of al temrporarv
nature antd ilseoes o! miigratory habits, thcre are
otber matters requiring j ust as. mucb and more thougbt.
The mining mani is anixtaagn spender. Hlis purcha-

inZ Power us bealy bis paymients usually are good. lie
buys articles of the' best qualilty. The railroad and luinher
camps support a considerable p)opulation, who, are, generaily
speaking, satîsfactory customners. Tht' growing farming
Po>pulation north of HIaileybuiry to Cochrane, white possess-
ing a smaller purchasing poIwer than the mining factor, are
clients of staiIity. Altogether there ils a selling field in
Nothern Ontario worth examination and cultivation.

It is Obvions that the' continued Prosperity of Ontario's
Northland must ultinlately depend upon aZricultural settie-

I ~ ~ ~ ~ ~ ~ ~ ~ p ii,1Ilý lit (Il bihI> Il' i îînj p itnt ii tt o i, lai

lita' ~ ~ ~ ~ ~ ~ ~ ~~% tiu rl ii w hiive i1 woiî ttMiiîgii'istta

A Cors of thea Viowpolnt.

<IIwI th îh' ad th'thi î If t h, go\ ,it' iii'it i iiad
suts î.î h< u d hli, t i.ii1tnisai'î" MI 't k 1, t , v

'N mpaI.th>ý. 'l',io ý use k tht' \ 1.t't'rn 11,tlit', iliîi' III hIîiîdî UH

~~~~~~~~~~1 un.Go aid îîdîotb'I i lt lit'ad I î

w, ul ind , e tt' ti nînîssînî'r tIi 'd l mllur, .,l'I i 1.)

tht' popo.a l- i iioît w( .1ids1 at ninn i Iit III:N iiir

Ynai nîus b,'i bt id ouaI rttdai iioîîfo îd'
ihît' îcig h in oc' aîîdg'nî'l t mpsupiis tIo t

hi~~~~ infhi u îîîtt nînln' twNtiki~îî îît ît

tii theni and interes! i 1 ptr i 'n îiî 1 dttherii

tii . 'l'u iIl cilt r,' i ;ii,, tht t ii po t V r'î i w o .îîi fo d

i ii t.tiij l t' intag il a Ii nt'tw ork ; t tf st t' ti la în.î tE n i, ' iîiiit

Iiitt' w i-t ubv 1't 1kLike Lrdrllek<, fA9(îd~ nda ot

fîtht].'Ilit a tole> open luý sof ltrtt, n l't u
%hat thlt' (nini\% ma;n must gîvil e-lo d p racKa tmo n',tratii ottI

tatn he1l' can i reight car boe airad exesin

arIcl Rransferd foln le rns ttLn. i ïlk"l 1 l)kt cLII

hucive aIpar operfnt ikn tt tatmabltnt in

frm tha othe Ponpe li( ba'h 'hvaewilil the

nri. Athr suggstin i obat tht'i rcti' raîitir' i

îssiing eti'a lcri'ra shotuld, bu <'xînot in-It. tht;
-gMntCrt'l Rivr wountryg, a pooî w chitk h iii ". unduît'dlyr

(ftht' more ]]t xais tht'ýilill' oiion ili th norbL tht

veloprrient. Tht' Tit'Ct'sity. of roa1dt il, tht' bush rannot lie
too strongýIy emiphasizcd, The scttier expt'tts III <Jo bis
share o!f road ( utting, but it îiý unfair to put himn off tht',
railroad trac, 10 hew a tyinto wlhat ont' da'ill bic his
falrin,

"This le a cruot Country.to
l;rei trulli in tht' words of tht', opItiisýt, me)t aIlI along

tht' 1ne, %%ho kas itli admniratioin and al widei swep o! bis
aim, "Thi, l5 al greait counitry." Northern Ontarlo is a Lind

'a«rct'lyI race witli the pitch!fork, of Ieeomct t
offers the' settier bealth, a career and prospt'rity. AI, a bus[

nes a1rea Itý expans;ion is rapid. It basý tht, backbone o! in-
,dcependencc. The' parson can be seen carrying bis, owu
bu:kets; Of water along the nîain stret al bllthy ign and
an indication o! labor conditions, Ont' ltile b)oy was dis-

appo)(inted because lie could not purchase al pair of running
shoes anywmhere in thet' own. At Cochrane a1 s-ign reads:

1'e kecep coronation flags and Ibuneing-" BetwIeen thcet
lines o! youth!ul sport and loya<ltN' there rclsts business. And
there is mruch, and will bc more, business in this northiand.

F. W. F.
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BRITISHI COLUMBIA.

Many Sawmils Have Recently Arnalgarnated-AllCricaI
Luinberznan Opposes Reciprodîty-Westerfl

Fuel Company.

Vancouver, B.C., June 10.
(staff orsouec.

Conditions in flhc lumiiber indueiitry aire sutisfactory, thoughi
business -vith the Northweet has noit developcid as much as ex-
peeted. Sdigthere vas goond andj a good crop prospect vilI
meian busineSss for 'the inuber ijls,. It is at this timie that the

illeg iu thelt)te te the south get in their %vorkç. Conditions
in the iuduistry there are duli, aud cnit pricere boing given
oa lumnbvr for both foreign andl domevstic shipmrent. Several
nionth8 ago the foreigu traide %vas bright, buit the present
p)rospect is Tnet se goed. Tho Canadian eser Lumber Coin-
pauy is loadlng a coulet 0f eb1ipai for Soth Africa, and has
another charter or two; the Rlastinge iii is djoing soine expert,
but theo cuttlng of pries byv miille in Wash4iington and Oregon,
whlch hanve ai surpilus, las 1ad its effect.

Ant inýstancei" oeurreýd liut wee(k whn n order for 8,000,000
foot ofr liimber nind tilibher was awarded by the grand Trunk
Pac i fc Rallwav to inlilis lu Washiugtout State. It vas a large
goentract, but lfritlsh C'olumbtlia mrille had little chance, the 1ev-
est tender frot", this aide hoing seti1yteMcia ue
Sou1111 er(o1pny o! Victoria, whLich le composerd of
Amevriuni -:tltitlists in Chicago riud Detroit,

Ainerican Lunuberinan OPPOses Beciprocity.
A lurubieruau of Portland, Oregon, told The ?%onetary Timaos

this veegk, thaft ho opposed recipreclty bcausRe it mevant destruc-
tion of the forests. With free(r trade cisanuels; a greater amtoutit
of cultting of timiber would ho doue, aud tiiere vouild ho ne

ateiptut conservation. Under sucht conditions; thore would
ho Illuch vaste, for wlth grester competition thle emaller part
ef the. tree, towardi the top, vouldi be loft lu the( woode te be
burned. lif hold tirait if thse marksets vere tilhtened tip lu-
Pitead of 'wldqaed, thet tendency vould be te utihize ail the tree
ilnstead1 of oully tire meeot protltable part o! it.

Cuirtatilmeunt of producition le suggemted amlong the Wsh-
lngten anid Oregon juil!,, bui t on titis aide tire plante aire aIl
vorklng full timei. Ili Vaneouve%,fr record local do(livericeR vere
usadolg in Mabut it, le probable thait tire etrike wili lover ture
amunt fer u.1ir

A Ilarge lumiiber irirrger is living efetdin the Kotnây
dietriiet, the r[iill incv1ltdingý those o! tbho Ruwt, Kootenlay 1 umii-
bier C'ompauny, tilt Stardriif Lumbeii(r Coînipuuly, th',oc Creekî
limbeitr Company, thev Bakelr Lunîbefir fi-pn, h King um
ber Comauy iau othevr 00oncerna, Pe(fluiite informlationl re-
~Pecq!*itng the deal ixe diffle'lti 'te obtainl, but rioitin re on,
8criator Dir. 1lngii beiug uew)% in the ve4t lu voilnecltion with
thse tnatter. Th. caita o th, cembhinedi connly asMen-
tioned ait *2,0,0,and it ývas underetood ou tire couast that
tise British Citinadiau Lunthelir Corporation, of Vauceiiur, vhichi
bas5 ft captitall of $20,000,000, vals takiug over the ilîs,1 This
eomrpany bais uuthlngz te do vith it. The proposai ig te nierge
ilatereats4 anrd estaliisi a couple e! hunldred retail yatrds on thle
praiiries. Witis Ilumer luc(rea.nig la ceat, tes retaýlil yards,

oprtelrecrtly- by tue miille vlth large capital, are niecessqary
tir keopi the business in Cannada. Tt vas for titis reason that thre

ofceo thre MNl'Ita'in 1,luaier Manuifactuirera' Association was
movved to Calgrary.

oipposred. M-rr. Coulson is an executive officer and Mr. McRae
is tire direct financial reprettentative of Sir Ïiilliama Mackenzie
:ad S3ir Donald Manu in British Columbia.

LIGHTNING CONDIUCTOUS.

A bulletin published by the Manitoba Agricultural College
whieh wili be of considerablo interest to fariners. It refers to
the protection of furet buildings front lightning. Mr. L. J.
Smiith, oif the mechanicrs' and engineering departinent, ls the
mithor, ami( ho ha illustratod hie work with six descriptive draw-
inigg which show very clearly exactly what systemt and points
should bo fitted on thre roofs of the buildings.

The ý%riter recomrinrends a five-sixteenths inch galvanized steel
or iron stranid fur the conductovl1r, or galvanized guy wire as it is
often cleTrou is p)referublle to steel, on accouut of its soute-
what gri-ater duration, thoughi the steel cable is nua by the

tt.opon bcaseof its greater trgt.Copper or iron points
aLre recoznînendedt,lý"I and they shlould bc llxed vertically to the roof,
notla than twenlty feet aprirt. l'oints sboiild aie be placed o»
copulas andit chimneys. It wa.s once thought that the points sbould

exedquite higli aLbove the building, but thtis la ne longer con-
sidered n(ecessary.

Biinigs hiaving mretallic roofs need no points, the writer
elaims. All is, nieessary le to ground the four corners with cour-
mon heavy fonce wire. WVire fences should bo grounded every
sixth, post to protect live stock in the fields fromt lightnlng,
whevre it tresand rune along the fence wîres. The method
is; simple and inexpensivre nnd je fully explained. Copies of titis
bulletin cou also be secured free of charge fromt the Manitoba
Agricuitural College, Winnipeg.

ANOTB CR0? ESTIMATE.

Mr. Frank 'Fowler, secretary of the Northwest Grain
Dealers' Association, issued: the fnllowinig estimate of the
acreage ndeir cro-p ilu Manitob>a, Saskatchewan and Alberta:

1911 (acres) P.C., ine,
'Wheat.................... 9.788,800 15.3
()lts.............4,504,760 4.0
Biarlev..............1,121,230 12.0

Tire situation of the 1910o crop to-day I. as follows:

Wheaýrit iris'ected to date ........... 75,250,00
lit transit no:,t inpc ............ 4,50,000
Ili store rit counltry' point, 5,500,000
Markete.1 ntWiieg......... .. 0,0

Totil nirirket t4o date 8,5,0
îUtst yeur'p..................1,950
In fuirmeirs' hinuda to niiarket 4,150,000
Allow for veountlryv ilis..........6,000,000

Usdfor seedl and feed............ 20,000,000

Total croit............. ..... 111500,000
Last yeltr.....................148,995,500
oatsq lnspected to date............. ..... 18,681,000
Q)ats lu farilnere' harnde1 te iarket...ý..........3,215,000
Ouits in store at .ounitry pointe..............2,500,000

Reports indlicate these' to be the best conditions growing
eropli ever reported eilice 1895).

B. 0. BSwmla Auialamate, jFPL RF N QZAA
Ther scens t bea prcesaof maigamuation goinig on

amongBritih Colmbla sawmtlls of late, Tiro monthas ag
two large conc rnao Vancouver Iuland, the MichiglkiiPuget A Bulletin of the0 Co,1uu and Statiatiter Office tttes thret
Sound Ilumber Companry and] the Mý%ivhlganj Pacifie Lumber Co m- tilt srasonk this yeur bas livea favorable for field cropa in ail
panly mergcd ineet.Previaus te ithat the Dominion BSaw_, pairts of Canada, udeceln reports have been rerelved front
mnilile,Limritedi, fioteid in L'ondea, took irn six mille in the vicin-; aill the, provinces. Th vea)ýPt percontage of conidition 16 made
ity "otf evloe.The Cainadianr Western Lumibe'r Compan-,l fotr fall wheat, wliich suffered fromt inadequate protection in
or th' dievl conueotf-d withi that empany, were respon- tilt winter mnontheq, and fils(, to somte extent fromt spring froats.
sible fo)r the, puIrChaseý of the Co(lumbilia River TIumber Company's' The aroais of fIli wheat aire gponter than laRt year by 4.50 per
plýant ut, Golden. 'rthe l3ritish Canadiaii Lumiber Corporation,; vent. and of epring wbeat by 1,3.70 per cent. The total ares
with a large, null ilu Vancoujver, bouiglt at Arrowhieadl and ig lai wbieut hs 10,î503,400 acvres, as comnpared with 9,294,800 lu 1910
buiiling on Lulu Ii slaqnd. aud 7,710,400 in 1909.. The per cent. condition of faîl whieat

Westrn Fel Companylit the end of May -ras 80.63, aud of spring wheat 96.69. The
lýttgliconjctur haqrOL4area in ets in 10,279,800 acvres and its condition 94,76, as dom»-

Much cojcueharalited -fromi the announcement froin paredl with 9,864,100 acres and 9I3.95 per vent. condition ]ast
Victoria thýat thre MaclLkerzle, and Munutereos hadl taken au y-ear. Barley and rye cacis show a amali decrease ia ares,
option on the Western Býuel Comnpany 's mines et Nanslimo, and but tise condition is higher than nt the samne perlod st year.
the denial of the report by Mlr. A. 1). McRae, of Vancouver. Sllgh.t decreases are aiso reported for areste of Peras, mlixed
There are pecuiliar features. The Monetiiry Times learned di- grains, aud hay and clover, with per cent. condition of over
rectly fromt Victori.a thaet Mfr Coullson,. the malnager ef thse 90. iray and clover have a reperted- condition of 91.45 for thse
Canradian (Duinsmuiir) Collieries, a Maceizieý and Mann flots. Dominion, being practically 100 lu Manitoba, Saskatchewan
tien, returne'd last wveek front San Francisco, whiere he con- and Alberta. The area of the field trope nanied la 32,051,500
ferredi With Mr. Smirth vice-presideut of the Western Fuel acvree for 19)11, conipared wits 3ý,5,54,200 acres for 1910 and
Companry, and brought bacis vlth hlm an Option On thse pro. 28,194,9W0 acres for 1909. In thse provinces of Manitoba, 1,s-
perty. Mvr. MeRae vas informred of this, but hie gaid that ail katchevan and Alberta the area, in visest. oats aud bsrley
he could say was to reiterate his denlial, which vas unqualiled. was 3,491,413 acres la 1900, 6,009,389 acres in. 1905, 11,952,000
I'urther commnuunicationl wvith Victoria eiiCited the ÎlfOrt»atieu acres in 1909, aud 13,809,30o acres lu 1910, sud it ia 15,355,500
tisat the option vas la that city, aud was beiug held for what acres this Year. The incroase of' tisese eýrop8 front 1900 te 1911
vas virtually the Macisenzie aud Mama intereste. It la; diffli- was 2,663,699 acres in Manitoba, 7,364,315 acres ln Sankatehe-
cuilt te adjuat thlese conlictiflg statements, which are 8bsolutely van sud 1,836,073 acres ln Alberta.
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WILL ENGLISII CEMENT COM',BINE- FAVORED NATION CLAUSE

Enter the Canadian Market? - Story îs Now (ijycn a Affect Proposed Reciprocîty Agreement-Report
More Definite Color. on Subject Mias. Been Made by Secretary of

State Knox-
staterents hiave been ado rnanv11 fîrmes dulring the p ait

year that the, Associate-d F'ortland Cernent Mauatrrs nvVc > cîsdrbetrul o tepooo
ited, colatemlplatedl the esalihen f cernlent iiiilis in Cai rvc.re 1Vt agrc.lcu I -r1soIir:II.I e fvrd naion phasoe.l

ada, Th,, Canadianl GateIf L'ondlon, refers ti Ille ponsibil- S-trvo l atv ie ,oeL~,w recenLy) hefore the
îty et this company enterilng ilbto airrangementst for rIoser Ivork- ra N.Iýt af Il.înte i ~-ceuI 510>ý10 W0 1%14losely
inig with the( C'anadaï,, Cerýnent t'crnpjany. o~a~o li en.A h vus f f i1cirntceL

'lit is a ctigny"it îay,. ''which mayi lit regarded1 li 11a- ftlled %itit lte Iliite a u iraudumiii relatîog te the
as, a practicai lle, atnd IikolY te aýsumie ooncrvte f err in th1e ilcs Iao orc naio ,i u, il lhI ri : he snpr -
near fuiture. Th'le As itdPortland, Cernent Manuj iifacrtuirrs' v r'edntshwtath iIcf flle Inited states
Cornpany Las reIty noncdis netinc esalIigt~~riwt lias bcvnii Infr1ta arid ktt fer aL c"111tiry vpast.
works and deopots et vaLrions placeos ar aloin the resnthitTi ftt'ic 4a a li 1 se froqicntiy Tei.

mretionedl is thait a; wve atreiferrncd, lidrecteors contet- ~-ikotit l.fringvrnet.Ianuh oeeas
plateI that they wvill le bl te iiaTke arrantgemenIts wîhUiI it- traf- cf th-'fntdSae aire wlinjý (liy raii ad

Canada Cernent Ccrnpany ~~~~~~~~~~~~~~whiolh wili proee1lde the eest t-,~freth-1oîen a ffi aiA ti ffi ih..
ürectig premnises in the Domrinion. IlI rs-t lersîi flic deIVjcisions cIf ilho ~etpt-t'l r1rte.
WiUl Net Compote. Conistrucçtion of Clause.

,'V d v-'o net. suggest f hat teCndCoîaNy II wîl ben 'jj- qii-tio "f flio- ciîstruoitiOT) cf lt"t iîoit favorc-
an initegral part cf th(-1 Englili cu er» b t iat:tcrs wiIl, N%_e 1 I l auseý : li a I l it 1o-ci li i-arefîill i i s idc1 -r o - , 1cîc :by l1 1,,1l1 th
uade 1o tritand, 1:L ar r: iigcd ii in ul 1 i la r annet- as te pla.ce11ý- the1 i :ýir n u rif1l 1i i ýittNtii
terests, cf the( twe concerais up1>01 ai mulltl footing inta f, ttr ni i i ii Ilf fli l'tcIl )fIlf 1n h aS :lS-ast two 1PCas1led ani
as a t p ,resenit , )vcrkiniig ini 'opet i tien o Auil a soloIlle huis Ili ii, 11' în-Isv î, 1 iIIr :Litfui i i l e - erin 1up1rt 11ii tioe
t e oIr .n In i t, an we il kno% l iw of ne1 T: reaonI aga inieýt te l î ît-ît i ci f.lit 1 el'artunîilt cf iteat leatie hi hort o on« flil-
whichl thle, directotrs cf f lic, tc IN rpao have' undeIvr cnie-eosocsos
af ion ; on fthe contrary, t here is evory prospeef t hat fhli fer *j d-iisf flu ictuprowc our ini th- cae, ef Jartrami
tunesli' of fli Cnaia \opn wiil1ninuep te impilretve, anTd ~ brsnrt-]Lit- t,, floicn-et Naec nto cas ll
fer this reason1 Ille puIlicy. c'f a oe uIrtadn ailar te i ni aItar fi-tr lie o»ir truaty c f 1 s26 wit l

l>eîîinrirI \VIli'. t- lic vas cf Wli ut-y v-Ilert relat es teo
Canada Cernent Company Does Net Know. t iii-osi favî%rontion 1,i : i 0I ilns îliî f ivIIcil fetro

Mr.F.P.,Jnc, gncalmaagrof flho aaaCren -ilit. iici et of Iletj itili tlle- l)etaiîiictili Ljîlc
Company. was show»i ai despaîcli fromi Lendenl te, fhîs cffvtsd. tlWhan ss-tut l tr,îiat-d [t rto-i-t tccisieni yi the,
stated that le kncw if n workingsrnvan ihEgis toic oîîisA 1 1 ,n)rlt- ett-uîîîuldietfv
interests. Gn i utîu lueiicrtravc liwii -ts ifati.

The Associatcd litrfianîli,ý Ct-ient Mauatue-,Liiijîrd, 11 Hiot ionc t lic tiev-1111101 tt'1nic Saesl t
rccentiy ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ i tsuc in -11,on tO>,to 1,o u~rvu.s-eddbnueîiîc h-tfore -eim te li, vst:1biîslivd tilllvic and

stock. It look, ase hts tciseinst :, direcit 1,esLrrig ttival
on the v pn 's Candin da-t Thtospcussy in Position of tho United States.
part-.- 'lcoplint nsmdsy h aMi~ orsedn

Teprolo int jisque cf ca:ipit al is 17 (aIf' paIrti Y f or t Lre Ifn et tho- Journal 1cf C omnniercif, that theI, posiiîo of our oeri
oral puirpess cf fle ic c paliN . aad' aise in orer tlait the behard nient,. howve tr ,dehIttltjjto .l>' l an itgýN >(uJe)uv ' al" Atl% amy 4ea
mnay Let in a poilftion t takeot fulli adIvajnage of opportullties IstaoId by) M'r. Knox, I.ro net le[ai vlear, iiIinasiie as wet have
fer Itle de(ve.lop>rnenIt of the buwsineqss aendtits; extensjiin iii di- itnyer hLd ai situatkionprclel miunular te thiat Iwhilh willl e
rections wbieh shouilt Reidi conslderably to the profits. Tite produceti untier the eirVt trestly wltlh Iii ata sholi that,
directors' nolcy ineludesý. fle etrection of works in certain document Lec adol-lt'.~1rietn tratîsmîttteti ly Mr. Kçnox.
colonies aile] foreîign countries in NIlch the, comjaý:ny 's brantis the miaterlal for which was taken frot 4utoscip tApIe-
already 1101(j a commandling position, and i n wLîch fithe lree- maltiI, oo-epaeu' tf Ilie Uit l ifatos, shLoI that t Ilie psi-
tors feel that prospecýt,4o et sucdes are asrt.Dermnite pro- tion et f lie UnIitetv tae in the past lias Leven that. ItN.1(I cevrtain
positions in thifs conneetion aire- now being dieari ,Atil ILy f Le olesin we-re gzruinf<ed- by. thîs i-onrilY t lie iliir, ai third
board," couniftryI hiavi g al niost falvorti-lnt ion vclause i, Nitl f l l rited

itte imght p "pl % -iait»i flic, atiang cf he 'aille conc-
sîîîLvsttigthat At wa williag te, otîý-r ilic, Unjifti Slt-tos

LONDON BANK FAMLUBE. a coniio t'uvlett hat wlici ws granituti la f lie
oirigina LIlinfecrt-lang i ci-Itweeon f lic f o ccuîîfi rieos nergot iting tli

reipoit grt-eîaenýit in ftle first placu.
A Londoti dispatehi says tliat the failore, ot flf Le Brkbeck May Mean Revisin

Batik An this city ast week hall been expedletpi la financlanl &cetryKnx 's dsuio et the nuate bhe oforo the
eirches, but tiot by flic genevral puici; heace At As neot easycmnift-,a IIIîiert b1 lI serne lli'r unî be onîle that
te galuge its plrecise effeet. The, Iirkbeck Lado more, than ener tiurther rt-oltios f îqury% are, exp-1cteti te Le introduceed
bundreti fliousant depositors, iosttly people eof smaUl mernis, sliortIl] Anl. thaflnst.,

It Lad hotu lionestly manlagetI, but At get into trouble0 T'ho ies t favoredI na:tioni asec f tht, Cnaidian freaty in
becuenit o tlle leavyv depreciation of conisoîs anti kindret i' se11 aIse Ilp-c cdt erIwfilen theý imlnrityv reports of
cutrities An wbicli its fundas wevre investodl. A quite insufflicient f us tl hot Ipeclit gtei» ini Ilt' Finance Commnittet aire
aLrnounit Liad been1r devoted by tht, management te wrifing of -TpitN l i- Johter l( n(9bt nt(
depreciation. ýlîtir flliat flic veirc agrecî-nent. will coulmit the- Unitedi

stat,-s te, ai florouglýli revision etf tireir inaxititii anti minimum
Probabily tht biatk -wil pay ia liquidlation qevetieen shil- taiIIIe: ieesfae!L the elaimis that vvilh Lre filei4 Iy

litigs in tlic poutidl. 0f lier baikhave ahed irrangei e erii centie wlich- have\q Most fvrt-ainareet
ativance tien szhillings in tht, polnti te f lie deposifors, anti t Ile or a niîaam tari f rra emn wth the Ilni teti Statces.
event As net Iikely toe causel disturbance An fieatlng credits g
unless tht trouible Sprada. Tt is impossible, leeewol
te ignore the tact that tht rauses Iying blehi te epeca flic (;rreaf Briftna te- day f lieri is la greater initereat An Ca-i
tien in homie stocks, Iwlrh causet i ht fihure, stilI continue. idl inIvetit-i fLian f lere wvaR twerlve mionflis ago(," wvas the,
For onet fhing, tht cetistitutionaql rrisig As likely te become tfeen f -.\r. A. w. Pryc oefs e Pry«cei Jones (Cainadla>
acuite again after tht Coronation. Lt 1. i tilkîngý et Ilis roee1t. trile to thet O)li Conntry. "Tere

Tt As bclieved that the gýoveraimenrt if self las ait IengtLh Le- 1s «lcdl a gr-te inferest ta Ca,,n:,difin invmt'I alnt,"T! lie
corn suCicentv iisquetel oer he all n cnsoý--hi sau:l, fhaaii An f lose, etf anv otheir coutiitryv. Mostt ef the Crn-

corn suficintl disuited eer ht tlA n cesol-whih aian isse put on thle Britishli market, while 1 wN, there, met
tbis week went below 84> agý,ain-to have dlecideti on support- wNitli 1,11s0"TL increqaset! intircat, An% Canadlian inivesýtmeate
ing the market for thieni. Gencral credît ia soundi; the trou. shoni in thev oli Cc(untry,. Mr. P'ryce foo sciei te won-
blesomne factors beling the congestion cause(] b1Y the haslt year" osdrf evlpete tlie Canai nertliwst ai tei the fait h
ever-issues et new securities and the untortilnate pairtiaility whc atCaaincnceras Ladl engendereti at home.
of investors te stocks -witk a high in'terest yieldl and astrimaîher The vtirk of suirveyinig flie route eftfice propoeet wnterway
margin et satety. fri WVianlipeýg te Edmiionitoni is being cent iti uinder the di-

-*recotion of Mr. Veligay, et I~lle Public Works Departracat, 0f-
tawva. Byv dii-rting particuhar attention tei the, problemn et

et te Dminon ite ~ rseroirsterage damns, ai greait dceai et cestly dredging will Le
Mr. >AcBri-de, president ofteDoiinvorTn -ridIeI. The waterway, 'wlen completet, wil provide for a

writers' ANssociation, was fthe gliest of the Bran-don Lite ý'ten-ttchnl rnWinpgeCerLkeads-fo
Unclerwiriters' Association af their recent meeting, %\hen he f rot thaf te Ed:omotfe. The work ef constiructiont will Ile conr-
delivered an address which enthuseti the inembers. A meee! hertly after the- surveys are comnplefed. AS eompareti
special cemmittet was formned te mnake a1rrangemrents Per. wif h other Canadian wateýrwaysz, mont Ot tht' construCtion will
taiuîng te the Dominion Convention ait Winnipeg- in July. net Le hleavy as there are lonDg stretches ef navigable water.
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WESTINGHIOUSE REPORT.

Annual Report Records Gains in Eariings-Caiadian
Property lias Biten ,Successful.

Accordine to ie report et theWstnituc lcti ant
Mannuifacituringz Compafny, just issti, ti ycar etýil Mard 31,'

iras the mou,,4 favorale in lthe comipanry's iustoir l, notwviths.tandlingý
the fact ilIt a neiighi record of carniigs wNtt. estalishetIl ini tlte

pirevieuls fiscal perioti.
Tlhe report concluies bY "stating Ihlat nerio ied iLie

paiti on tite asseniting stock atI lte p)reýsent timie, butt thlat e o
ditions leai lte( boardl o! dieco t feel Iliat a ifrntatite
c'an afl»,b asethe lit qustion 111j be, rcnir t an tic.
terininLet in the IlghIt o!f suit chnge

Inereases la Earningp.

'l'ite grosq earnings :llie 3,1932 nittraeo$.
8170,63ilve tite previous ' ear antil tho Iloticei*4810,a
gain o!f 81,8U20,441. TPite profit alit lt,ýs 'ttir;îlns4 ias$5942.

T'ite ilant'svet, asi of Mnrch-) 31 hast, contipares iiith rte
pkrovienis year a., follows:

:\ssets4.- 1911.
Prole rt "y illd pl a nt .. . * 17,4;921, 146

Si1zkk1lg fod n d ... 441 5
rinvestaet . 2 ,36
Ca s h,1 . 6 .... (,6341,677

Cas ondeosi t pay intere$t
..o..... 2.. 7,34 0

Cash fl ict i)o a pfdl. divi-

NoteS rI ipcilabl..................2;,946, r,1

Defroili sobsriersr for calpital
mtock .. .. .. .. .. .. .. .. .. . . . . . ....

Workinig mnd triiding arniets.. . . . . .4 47
Patents, chairtters ai f'ranchIise.. ,. ,7,8

nurneanld taxes pald in adl-

,ef 1rrd ilhai3rges4...........9,

Prferre 1lttc rl,.igt.,. , *3,9S0

Oo ri gterni nots. .........70,0

Notes palyableý. ..............
ÂAeounts payable. . ............ 2,54.5,675
Interest, tfIes,ý, etc,., fot glio.... 5 72. 80:

l'fil. glivdends4 pay. .&prll 15 . .. ..... 139,955
AdaieI n»trite1tms.. .. .. .. .. .. .. .. .. ...

emaliltte mnortgatges, etc .. .. .. .. .. .. .. .
Reev., ......-. 1,630,771

P.~~~ .6 .. *upu. . .. . . .,. . . 94,22

Total labilUties.... .. 8,950

+I1)-. $2717,517

-Dc 3,71,710
-De. 4106,274

-Dec. il3 ,955

-Dec.
±Thc.

920
820,365
325,228

+flne, 42 .7,S79

+InT 120,S22
+ rit. 4:3,3

Dec*112,1

+1)ec.

+ lc,
+ ]IV. 3507

10,0

-Dec.*1,192 , 7 l8

Chiairmit Mfather aanym thant the Biritish ioman'.icoe
hng lo1ng been(" ln"fflilent to pay the expenses of Ils opertIlins

and uplktoap oIf il-t patetntm. DiitTifl the lait two0 years thv book
valuei o!f tjiis pIrIorty hat bee written down by over $1,273,000.

lal1its book vaillue 01n Mfarrb 31 lauqt at j500.000. F'urtictr
depirec ation of thiH Itemn, b. sayu, mit b.e consilered.

Operations of European Companies.
Ope(rationsý of Ille French rolapany have R140 been illilroflt-

ablo, lhthogh it etiri and payu; Ire lnterest r-harges. Dividentis
have , e 1,ld( by titis comnpany but Once-in 1908-on record,

The ebntre of this co'npalrlny Re Cw'rled on theWesting-
bouse's bookH t$,3,3 and the' Pefrence sîhares are likc-

iqe carricti arnon)Ig jnctinsat cosýt *8'96,536, and tire ordlnary
shatre4 ait $1.

The ItIllian Vconipany ha lnot prde esuits4 quit. 1p lu
exp)ectationjs uw.ing to thti delay by the Itallan, Govertiment ln
improving itq railwvay Hies o thait the Company i, no okn
to thie open nxiarket for orders for electriciti apparatus lu keep its
irorks in uperation. a lobea oigppstonth

,rhe Russ-iian company bsas enalun rpstolt
aggrezatp lusses in ils operatiultl te dlate having been in exees o!

,$180(,00 whlethere are othe(r lussesq fot Yet definitely ascer-
lained, dire to the acýtual valile Of teMsorpatsd~ re
pnld for it an(] the depreclalion occurring since tbc property was
scquired, not yet enitered On the books.

TeAsria compltny bas su far prove esrbl rft
able an th shresownd by lthe Westinghouse may safely be

eonsldered wortb their book -value.
heCanadian Westinghouse proet has been uniformly

and incerasingly suucesful and has diided glaygae
1898 at the rate cf 6 per cent. per annuin 'with an extra 1 per cent.

F ad .i 1910. SharTes of tis conpany May b. considered iorth

ADOPTION 0F'ROOT AMENDMENT.

What It Wili Add to the Agreement-Mr. Root's
tÉxplanation of His Action.

Tho adoption of the Pwot aîoeîdîncnt by the Ametriean
Senlate- ]a.t wek ill insert the words "andi whenr the President'
of1 thl. iJoittil 'Sttes shahlI hiave% tsatooeie ani shahl
mlake proi-lamaiftion thlat sncbI wotod pnlp, papecr ai board, be-
ing tht', îrodî1,1:tsl of u Uil jited states, :Ire aditttii loto Can-
adla free (If diity aI t t1it eni of thle seciond section of the bill.
Th1isq mlakes. section 2 reati as follows in the ferrm in whioh it

bias nlow heeni adopted and reporteti bY lthe Finance Cîiiîe

Admltted Free of Duty.
"l'uili ofir ooi arnechaniically grounti; pulp of wocitent-

icail, bahdor unbleaehed; nws print paper, and otr c- papier,
aneti lajter hur,îauatrdfront metchanical, wood pnlp or

front Ihenticai oo polp, or of which scli pulp is the Coin-
Itonx t mteial of ehief vau,idoored in thte pullp, or nlot

clrd.andi valiied at not moreir itan four cents per poutid not
inliIig jritted or deoa wiiaIt paper, being the 1 îritducts

if, Canada. whenimpo(rtetil Vherefromr directly into the Unlitedl
I1aes,1d11 be adînIIittcld fret, of dton the Condition pre-

vodenti iliat lit texîort dnlt ',v export license;f fcc, or other eýxport
charge oIf aiNy Ikind w%-itatsoe-ver(whr in thte fore oIf aidi-
tionail charge- or liesete oir ohrieor any prohibition
oir res-tric-tionr iii any vayv of tite, exportation (whethefr by law,
irder1, regulation, conitrac-tmil reýlationr, oir otiterwise, Iiirectly or

inircly.shalh have beenr impilostil lipial such paper, board,
orwo jnlp, or tîte wood uiseti in 'the mnanuifacture of sttch

papiler, beoard, oir woed pulp, or the iroot puip usred Ili the manu-
fac-ture off silch palier or board, anir( when-i the reintof the

itti, 8tatos shial bave, satisfacetoryv evidence, aid shah1 niake
Proclamlation tlit suiI wood up îae anti board, being lte

1 roducvIs o! the IUnitetil Startps, are adîititeti iitc Canadaiýý frce of

Senator Root's Explanation.
Svnator lioot instite, following statement Conncerning

lite. 1,feteof his proposition:
'Shdl A of thte agrvement containis iarticles, rte

growth, p)roduel.t or oauatr f lthe ljaited ýSttes( to be
adrnitted inito datnada tfreeto duty iritien ininpertedt fromt the

lnltd Bttesandf reciproeally articles, the grOirtll, product,
or manuiiifac(tuire o!f Canada4l, to) b.- a(dmitted int jie 'United,

ttes free (f duty irb n lportedl fromt Canaida.'
Ul'nter thiat sieheduitle livieadng are entiinerateti a great

numbei r of articles L ii aninis, poultry', iitat, ryec, oatt4,
cor, tc, tc., ati anionig ti articles eattimieratedj under thlat

iltainig are 'll, cIf wooil, veiaial gronid; puIIl f ooi
chenialblachtior nnlahe;nwv prinit papier ainti other

papier, ant I utaper bioaird,' se that news prinit papier and pull) are
iicIluedflIl iu) vit enumratioi e!f thle articleswict are to) be

adîit tti int Cantadai free( of duityite impre frein the
Uniitfed sttes aii adml"itteti inito te PUnitei Stle free ot

duity, whe vimoti f rom Canadla. Notv thle bill coniltains no,
provisions whatte-ver, by oa f conditions4 or otiltriise no
refereic Niitateýver, tn flt fret adisofe these articles int,
Canairda irben iniporteti froint te Unite(i :tate,j nt i i the
objoet lit titis amneidatenii-lt te cure, tliii oflsi
Meaning uf t.he Agreement.

-It s4qilts lo ie titat tite aIcaning o! the agreemnent ut-
rit, thait uhtinîatelY the(re- shahl be reciprecal troe admission;

thiat tite tree akdmiss-ion te our couintry o! sueit pullp andi paper
as aire enuntratei li e condiitioneti upunl the remnval of
explort dulties wpol, exotainto Canadla of our paiper antil
pulp (e that decîtit;îot ils, remnoval front thec particular
articles, pic b lee but fromn puîp andi papier o! Ille kinti

enmrateti; ant(i taI, conve"(r-sfly, the Canadiain previsu i. that
paper ani pulp o! litalt declîo- use the samne irords,

,such, irooti îulp, papr or buard beving thc pIroducîes o! tht
Uitti tte ' sh1ahly be 'idmlitte'l free irben ire admnit tit

f ec,

COBALT O3E BEIYMENTS.

The following are tlte ore shilentS, in Po1,n11(1, frura CO-
ba)Ilt for thre week endeti Julne 9ti: Cbamnbers-IFerlanid, 63,-
1100; Buffalo, 5t5,579fl; Nîpissîng, 64,920; MelÇinley-Darragb, 64,-
060l; Tretbieweyv, 71,400; Co0balt Lake, 15,8;Hudson Bay,
63,6M0; Croirn leserve, 49,670; Right ot Way, 67,680; Hlar-
greaves, 60,000, total, 617,100 pountis, or 308.5 toits. The sbilp.
itmnts Hince January lit are noir 21,863,120 pouds, or 10,

931 tous.
ln 1904 lte camp produced 158 tons, valueti at $316,217;

in 1905, 2,144 tons, valuied at $1,437,196; in 1906, 5,129 tuns,
value t a$ 3,900,000; in 1907, 14.040 tons; in 1908, 25,700 Ions'
iu 1909, 29,751 tous; la 1910, 34,041 tons.

A board eftIrade bas beem organized
witb te following officers: Hon presideir
dent, Mr . 1. N. Haviland; sec-treas, Mr. î
directors, Messrs. J. R. Graham, E. E. llit
Ottison, iL. R. OIson.

V01ufffl 46-2418
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OPPORTUNITIES FOR TRADE WITH JAPAN
Japanese are ChanginZ from a Rice-Fed to a Bread-Fed Nation, an Important Consideration for

Canada as a Wheat-GrowIng, Country

ad iata, )- is Inp. ia - i aîs 1aet 's .. -I~U at V i

VancoIlivkria l.. ý t i wr-l - ietb il u i t %"r sal ant
Thntailin t rim poil, -Ititi, e hi-a ît-i ttlî~(f

-N A.iian \trdGer .Edtr NMee ,str lit I.sjiiii

H i l i mperliiig at Ma jtx Ils Ja IitlIr,[i-s :tri> % t I . Ialiouri> tIi
Th rer-e treportý% h - g %f t l 1~ hitche1s it r. ai \ s

MPle.,anati Irli . 1 Ce- ae il , ) iii % i i Lr i-te iirt u me
FegaOin t tho promlotioni ot trd 1 ewe Can1d aed Japa ilargeý :1

Itelislein thatil arnc teîpte teaewr hin asîe
that : i ci the . gewaaper iavi gii t ht a d.1 -: tai reer s nu

a Fli i ni po ilrmeton utf trade 1 anti getin g ttw e 1li'an-iIIl

ada and Ja, n ' vr ecsily s siiv ti a t i id

Iitîiis p l .(i,. rni Jaan il ais te- Ir ur er uti rat tht ha-T

Th impurtanc:iet A ( anada el i d Ile w i-hJ arji, v
an:ti watever 1 bitternes') :il feling 'l li t exrIissei agaT list

oJaîta bye petit -ingls, 1 th r isil-v- l'lit -i ii- Ti ie n %%.ht

Cana ia i-i. As -io lli th 11 eldi-i !Ilan lîr e: rilt :îi'. ii,
:Iail ril t 1 Il ook te,,l - sa ad asi , i i -, et lIlI tii I-e nrî- 1 1 h1r-r : Ii net

shah tSiý lu al i r to eu large 11 lînt)Io i lr t le- ma1fctr Il1 .j 1I:ý I.

t mN% 00 heli twVe eu îr - 1 'lllt 19 1 JIlfil lii 1 t'ltew i
Igtire:

190.........%ttL 10. 271:C9:

*îXý7 7l, .ý7,9 ~~~5l3,0l2
Growth of Trafle.

rI is 1,p li tat ie l t t lin -t 1:, ' Nin lia î- sh î :L î-u>îsi
ena ieasattt in lt»ilîi i !I grw- i et :ate. 1lIL 19101 t le tra :ite w-Las

1l'1741' , N 1 w l , tîle -11 rt i 'l tîur 11 w-a 's G 28 1,8.1 ,v slî ilg an I
il ri Is le ut r t han i Jiilil or cent, t is v heutr thiat l: i o en-
iag ip ut af uLuew 1trade1, tJi is i s ai i-ILnlside4 rabt an Ilo L eeur1v ag .- Ln
silowi ilg. Tht v euot Mt ritii ilg tentilri, i)t ah11i Slu lIte g reaàt il flmp
0et' xi Catia Li xu )opr t t rad Ie Jap11uti t oril Ilt L, at t àe 1a erS. 1 ,e
tile officiai stat isticu tailk thleinsel vIlet: --

190 1-------------------------18883

1 904----- -- -- -32.1

1905----------------------10ý ,25
1900----------------------43922

gr ovith bleieg verv 11ount ii t steaily. vvoriinder w-he(their t itero,
s a iai naion i l I hi, wirit, howevîîr abt ions. wIl i-Vil woiltl Tif>

lue, sat isflet, withI six huindreit per cenit. inrefeu ilu expert
t1ratie in t<'t i Ye, i r 9
Value of Plour Exports.

,1711e c imIlier ci l relarit i ons bt %ven r Caad ani apn mrtay'
ble said,1*,oI te hvef jieut heguin fer1 i ir Cand r' 1taki 1g cf thIec
pi-Seuilt ' A regî4apfiaes CutaterSIa Treatyv'1 leganr bult fie
y i-rs piago. MNr. Iiiir-vil is repei(rtet te h)ave stiti-,l thazt tite, ex-
ports luJupa utf Canad-liani wbelat anti fleuir hlave. been disrap
poiniting and to illulstralte 1 bi SIoS he ute th, t Ilrth exiI f,,pert te

.1 i a au tirinILg the pailut tre Il at'u amiouintet( in value, te 2,00
attribuiting tIb4is tti, hea'vy ltriff ImpeSiet by. l'pils es-
tomns. Promn thlt, CaniitlAn staisities,. praetically idenutica-l %vith

theo Japnesces, il i, ho- thait Canadall basl exportetl floer
te TýJpan duiring thlt, laut- fie-(, r te tire valuei cf $38.4,994.
This tradbela just beogun :"'d there iu no reason Vwhy Cnada
shioitf net taite frouni tht' Uniited 'Staite al large ainourlt ef thoir
fleur and wbeat tradic wil Japain.

japa h)r i aving a pulto f ever fi fty m illionq s lu ow
gr.tduiilly ehingýing trein a niev teld lt a breait-feti nation. Thre
bornIe preduci, ut whPitt is timniteti, tilt- annual prdcinbeing!
oly 20,00000j bushels. he (-au ntit satiuty even Ihle pirelsent

deiint ant s. il lu neeeauIT tn ilmapet wheat a11t f(lur frot
Ille Ulnited S.tabtos neti othelvr pountrivs te bteP va1l of ma-ny
illion dollairs annuaill v. ArpanoeteG enet statiisticusho

tuii Japafll inliporte fromi tiei Vinitedl Itatesý atonel tonre
recent N-4ars asfol s:

1908-------------------- 4,767,800
1909------------------3.11.0

'lu ti-i i-at' t thi-11.jieIl t(ii b v lasI t w vll a(:rs

w tî i-at ni--uit iî n gl on,î Iî,e iii g ilne rlei i tlr w -ni r it

t, ii l' jinp n Ii n la 0t (ii il a i , a 1~- - t , et r e i n mui-

a il e t l Iiji : t Ile a i1o et et i rinlierji t rein l'aill Ji r t il-

tiî l ts J'ri n.i- i pat 1I t ir I eri i lui l 15 i liii îretedv il Nît~

t~~ ~ ~~ in iiJajiîîtied-uil r i i îî i ii ile r pi -ln ty lrge.i
,a i li 1îeîi ,rd c ut w- l rt r-a iîî et l i iii re1ase 1, , un v~ Ir-

t.-î pee ,le env i- e r-a ', lî - i-ie 1eu t li .e --a iti deman
p''l ilil lit- ii ap

ami.-~ ~ ~~~~~~ lali i i î'i il t .t l ir i ni' 1 iri% Iute u t~

tî . '' a Pal ti l- n-il i lu- :L e, Il îi i redu torîî t t i- 1niti11
lilalilS if h i LIN ai X îl >0 lr'In tl'l aIl l i :ilti în- ii8

tri~ w iit i il uic iiýirî i8 f irls Il, -iie l i t lit- Xt

Candta l'eu il Qood ilQu.1sl.lity, (ýjjli
Sê Is t lîi t0 il ii l. ni r- 1g i i-l iv aIt at taî il î IV f le.r is t t

(ii eui ixa ii il pîî Ia Le lii il pnl' i lvi I. T I li ri 1relyv tilt-
1 ii îtii lh, î îuî-e ti r Il t n-e , . t lihe i Il1 It-ri i-i artic u s .. f

jiiîrti ~ ~ ~ I ri iu Ill gl i.1-e tte-

Wiîî-eî -

Citer
lbtrli-s -

li~ta - -

l)tlîi'r gnhiil-. 13

î 7 1-1 lii ii 1 uI 1ui 1l I, 1u' -111u 'in lm.

1- 1 5 îî ' li i, s--.4Lit ir 1 ,)1 ltluis.
Vi. 7 ir 1 fI 1 ,îî xi; N u17 lie _,. 'Iiilg.

r r i i-li - ati va tîruii r P'iil.11[

TI:tta ku lui i-h ,u an c .r ii ians 'S eav duby%-N'ili. For
tht-fen-gtîng t-aei 0 *ie aluIie uit Ianain -bici at fleur,

su fa, te e lhe ii ains tel unnutl be, sou glit front
1u te ore eiv tiLrtIltle, respoeiisillity> tics w-ith

('andian Ineebnt wbe fts s la ultIali gn thv mianket for
thoir meiirehandiilise, are yeî iiiselli,'eln co ae it Amnican

merebntu.Once 'ana ian mrhtulyt a lt l Iist aI iatre
neasenahi eort tht vrt' 18 neo deumlbt 1 bat Canlýian rodce -i

etuuan pinht mrteli' in :111a 1 anIl %-:1 arvi u s
limewlt et h% i.rN fanin tr1ti fuiltuilre.

Canada'a MecJtat Marinei.
licganialg tilt briiiiuglk ulp a u-ehu n1Liaine tut Ualnada

In thui- ' l'ailic I re-gre Ise te bu tîlliahlle lu gn- wvith Mr.
ItLuri ill.l1.e si!tatiud thlat N. . -. 1 fa jý,iletil to ";atch' Iapanese

t 1raile %l e l . hi r'iti ieut ai-e. Iiiiî IlIeh e f ( ui' ee-ui ig w-lient' 11111]
ta:1il1-1. 1a ri noii i t. MN. 11 l's i ra Ii a l ia thu Il i ou re'la-
t ion1 %Vi un (ilr N. Y. K. (em%îaiuy .hu Iav iu i int fro-st
unîti iiri spite1 it Iuuuiiuîg a large ltr-i-itg uft IL, pasn 11rtrfl
,i t ht'I )l .1 n ii- s (ev- -in 1ii -t lias tiIltuit i-ti 1 ILI rigid reusttrlt,-

11-11 'fet itu elîgiets ho f- Ibis site ettf l 1'enifle »Ili L cmal
re ,. i1, InLeiyiig a tain sthar., etl profils. ai, tht' traie bewe

.tap-an anith I)i titi .Mtte uýIi s 1, ceisn Neutr hy' yeaîr. It lu
tmuie thalt Mn.1r IlîliI ittîî-utti' iî' bea;tu -iDaketIC by'
a ci ient ý, Liut f'rei it)~ leuî uit cuw i Ian ril o sali ,1t 1tha
Le- faiilei in ]lus .niaurtecthteipaeile traide.

1 WeuJil ail) t w-bat hunnîsse w-aui i Ill tt Ilie peloplt, et Can-
alar gase sIlb ginro asstne ebr riîwa to Il- Pacific

attv ton wiuat 1,Iunpu-tc w-ns it thait titese1 raliîvayN ceisa lhave
i't; t4il-u1l an ýLiti ri i'x t -a uling 11 ttir int îL re t antrii cIl e r L rtu et

h. 1 >cioit l -,:ied1 s1 in l da an'Jtif on Wit Lauros ,w 1ie ba1 Si to Iil
preen -i cnt'] I rii ii ]lisilop : l i rd e Cr a ani 1rivrliatk

taati-a ai factor1 li-u rI-ennniiifna il, tlle 13'ntigb Eta-
pin-. Th1 -r' spt ,1-il n-rpni FIs etI an Tigition harivq 4e rin lte

1iuneu oiipe1ntu1 e Z1 1 jiir- i l Istat : lnd S ot prnoig aInit d'
vt-olpIIieg aL rat traIe j fer Canadaa

May be Much Activlty.
Tht', blle 1EnIipress lilmers anul bito ii tal il uew

runug uow-e racov n1 et tht Orienrt are epenieucing
t-ves' vii-ee mre- thanl fuli cairgo aud' pasegeu.I ve'w et

th-ennîîî traifli vvieh titi- present linetr cai nut ba:nti.,,
ltc. C.PJh. is 11(I- colkfnemplating tlte oipaemn f the C6,00
toin shipi' w-ittî lite, maIt upt te date 112,1)0 to-n qteamner, in lteý
i-ar: fuilure. It is l wevlI-establistied tact ilat Greait Bnritaini

is w-onld-reow-ni-t a a v lse 1to mrin nac Llt ion net i vIi r vbever
ltev% go tîe riig bnriltiant uncevess in butildinig upt ai iore haut
ianille. 'rie succe'sm utf C.. s siiing] ,Ie Ilte I'L>aiflc lu9

irust eue- e'xamiple utf il. 111 is euot oeily th« CN. R Illirt iu kee(nlv
alivt- of thle opportunlit«y uIf Iltl cfe trade. The' GrandII 'muIrUk

:aifi re kisa tei enrganize' a' tier-t todvep tralffio for teir
re1iIv aiit the Cainadi:n iothr rr te enter(tt' IleIt
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I have menfltio)neti b)efore the gooti prospect of Canadian 1 t becomle one of the strongest industrial and commercial na-
,wheat anti itour liJnans mark~et, But it ib net only these tions1-, is ther Wonder of the whole world. Being situateti on
two airticles thant can cultivate thec iapanese market. There is9 t1he oppIosite Bide of the Paceilie, the greatest commercial higli.
no doulit thait priniting paper and plpll of Canadaii will one day way of the world, anti having sucli a geographical and national
mnake ver%, profitable miertchandise also. .Japanl is puiblishîng nt re lation of demanti andi supply I have not the slightest doubt
presenit more thanii two thIousiý( tilles anil miagazines andi that it is the destiny of thes two nations te become in future

cosuin mnyhutiei on o ppe diy.Th hore an-the mnost cordial and intimate commercial friends. If Canada,
facture being unabl" ta mieut thi.s eniormouis demand she bas to takinig atIvantage of this splendid position, lias an aspiration
import fromi Cermanyi Sw%- e, Norway sudI other countries teIL cultivaite its future anti natural market and if Canadian ln-
annually to the alu of ,,any> million dollarsi; antii thkig import dus.try eontinues its prescrit progress (of this there eau lie no

1 craing yeair by year. It i4 aL wellI-kno0wn facet that Canada 1doulit beciauseo the twentierth century ils Canada's century> the
lias jniense resources inin aterialtt for papier mnfcreant i problemt of Japanese trade is one that Canada can net ignore;
ber induastry in thait liIas just mrgdfromnt ils4 irifancy and nay, the exploitation of the Oriental market shouli bie far-
is raLpidly' a1ssuin11g iprac.sighted anti the mont vital state-policy of Canada which il cef-

ILnut afford ta neelect for a moment.
Opening for Forest Products.

Iu Japian Ihe forva rsurL are rapidly fiiug, anti I eau
sc ,n rao wb vial n um canntielot fimeJpns

market. i1f Nve iluveqstigtt thliq commiilercLi al ci rcumafitanlces o!
J apana il]i 1t 1 j flirthe ir, Me o aui fli man111:1Y othevratce for
%vii-h Canada itaii establishl a siplenidi markut in Japan, il offly
tliepend1(ing upenor a lîttie effyort by' Canladianl inlerchantsI. F'or ex-.
ale11ý Illa mention Coudensetid m1ilk. biylsand their parts,
rails, Plngineis ani iront manufacture wb Jp nimporta uiow
inostly f romt tife Unlite' tiSttes, Oreat Brilain, ani Gevrmiany tç
the annuaill vailue of more tILani al million dollajrs, antid fapeciaîîy
the& latter 10) the alkilual vaIlue o!f manyfj tell millions o!, dollars.

S ( Nly, r. ioa 4l oIlposEýtI te piartici[iating in tht£
1)ew A ilglo-Juilpa r( sev Trety princvipally oeas f th e necessity
(if eýx.lliig .Japnes imigranits. I arnl ait aL ls te finti the
reasoi wlîy.N Japanilleïe P'liaolid lie se tlisliket by Ihec Can-
ad(iani polîle. The' 110ro!Jpneonw living iu Canada ila
oaMI a f-v mbuni al toli, whi i4 in irisignficiint numbor

cemard wth 'aati's cigt mllon opuatin.Thley are a
sel!f repcilg, lIaiin ig, anti iniduslrious, peol. Tey are
fakilhfully, anti legitimiaî.ly c o-opevrating ithl C"Laadians ili the

deelpenif thev inevxhausitible resoarces. o! Canaeda.

Question of Jaaise Immnigration.

As te tire Jaaesecigratlon le Caniada, I do n10t r(eog-
niz th ueesity of tiwelling upenol how failliful is the JIaI)an-1

eseo ieerm n lufspc il e CanaaJapanjjjjoi uiide(r4tallling
Conecernlug its restriction; because it is tee evietent a fact anILI
thje lnocerlly. o! thre Japnee overumjenjt shIouti l lr eady bc
allnply rece,(gnizetl by the, Canaitilian Goverunt nti epe
Vle-witig, boweover, !romn anittotr aide. tbis emîigrattýinqesin
I. slti su y thýat Ijulpla bas,ý fori1 tha it la ý not profitable fer

ber w itiosîr If driber latbor abjroai.[ La bor li Yies
sarily alikie iii .1iiItl antoi l, aaa a, h toga weoaii
.Japaln po iise i er -omrceig ltii inidulry la bier vlcap
labor. jriviug eut this cheapfti laber, Japani bacs b er onlyý
weaponi)l ai thion hlow vaul shie comîpete Wîth fibe -11'0or ocIl-
dental nations lu commenrce anti induitstl lisor t elces us1
flint the, departure of the artisans e! PlýantIeraî weee Hi-
bordi. lUeriianyi wbivh bars senit mlost, emigrantis o! bier own t'O
tho Unîleti stales anti seulii Amelrica, la nlow awakoI( te lthe
fact thakt te sent i emigrailts abreati I. te weakcrcn the home

""ftri iut Ii uow ateptluig restriction o! emligrattion.
Prmthis point of vlcw 1 eau tare saY tal aven if Can

adA abu1tcnu Japaneso labor liniitely ini ordler raltIly
te tivlo er resoures, Japani wonild not be glati te under-
takte te suIjply il. But tlbis in eut of tire aphere o! My dis-
tîummlon. II Ul suIfice tu saLY thalt il ln a well-reeognized(
filet that -JaPan ln en!orelng lier resttrictIon o! emnigration. The
record e! aIl Japauvri, comlag, into anti golng ont ef the D>o-
minion la kept I my oflce., se) thle exact figlras aire avallable
anti have Ibeu pulîhtii froin.tlime te time. T haro is eue thiug,
hOwe'vier whle-h I caunot forbear te mention.
Immigration EeguIations.

Mlr. Cowvan see118 te hafva slatet that Japanese immigrants
Werc, glVeu aL prefereuice ever tire immigrants froni aIl etiter
counîtries ainti thait arrangemnent was ever anti above the immi.
graltion Act, seo thint there ia ne restriction tinter tire Act which

iapplicale te Japaniti(se immigrants snicb as ara applieti te
Englisli, 8cottilIj or lrishi Immrigrants. Thils is absolulelv un-
feueir(lI; ai1Jpaes lutiniigrants eevoinspection by immi-
graitien, oflicers whenl lauiding or antering Canada aud unles
lheyý aire quialifiei unier lthe regulatious of the Act noue of
thera are aledte lanti, I have nolver seen ai bliud Japanese
adittti by the inispecter wbilo a bli Englishmian wae re-

jeti or have I scen anyi fLeeble-inludod or an,- Japanese -Who
coroes under thle categIorylf o!nd mrbe sforth inl the immi.
gration admnitteti wilule lite saine kint o! (Jarman w'as rejected.
On the ceulrary, I bave oflen received cemnplaints front my
colnutrvymen against the tee rigid exaiuinatlon of the Inspector.
A!ter il] I amt sorry te sa1y that I eau net agre. lu every point
wlth the, two gentleme(n 'notwitbh5tan(dîng my Persona' respect
for thora.

Puttiung IIsida the argument o! the political hearlng of Can-
ada as au element O! the Great priti4h Empira whîeh i. tbe
glorieuo ally o! Japan, anti simÎpiy ViewÎlng the m iatter fronm
the commercial stantipoint, I have a stroug conviction that it

ia most timeiy fer Canada to enter lte new Aniglo-Japanese

0!ety ai the modern cîvflizeti eouu*trlos Canada and Japan
are littw os famous eues for their rapid progress. Espe-

cialiy, Canrada 's strikîng ativance witbin lte lait score o! years,
fts inexhauftible resources andi its great potenti opportunîty

Front this point of view te proimote the botter uuderstand-
îng andti 1 strengthen the tics o! friendsbip more anti more be-
twe<'n Canadat anti Japaa is a great respousibility indeeti rest-
înig up[ort the, statearnen o! bolli couvtries.

NOVA SCOTTA TELBPHONE COMPANY DEAL
OONSUMMATED.

The Nova Sýcotîa Teleplione Company bas passed into the
banda, of the M aritimie Telegrapli anti Teleplione Company, the
sharebiolders of thie former bavinig accepteti the offer o! the latter
comipaniy at a meeting helti recently. The transfer o! the corn-
pany 's property will take place on July 1.

The ametiei offer of the Maritime Telegrapli anti Telephone
CompanyIlý %%as als follows..

No. 1. $13-5. Cash.
No. 2. $1 00. Six per cent. bond.

35.) Cash.
No. 3. $1U0. Six per cent, bond.

30. Six per cent. preferreti stock.
30. Common stock.

The value of eaeh o! these ''blocks"' is estimateti as follows:

Worth. Total.
.. .b. ......... ................... $135 $135

p.c.
2--100. Six par cent. bond ........... 105 105

Cash .. ......................... 85 $140

R-10 ix per cent, bond ........... 105 105
30. Six per cent. preferreti stock. .10< 30
30. Commrron ................... 830 9 $144

Offer ttNumibr 3" tioes away with the necessity of havinig
soccurities undcitrwritteni, anti the savîig in underwvriters' profits
andi býrokerage, charges, that woult iotherwvi;e bave to go to Miiddle.
amen wvould ini this case accrue direct to fie benefit o! the shasre-

Th'le same explaniation applies te offer "«Number 2"1 to a
lesser extent.

Tlhe vote to accept the offer of the Maritime Company was
carrieti by a big niajority, ît being 66,924 for anti 8,449 against.
Any application lias liceu receiveti frorn London for ail the bonds
not taken. by the(% shiareholtiers under the offer above spec1fieti, the
bonds te lie matie Payable lu London as well as lu Halifax.

Thre balance sheet of the No'fva Scotia Teleplione Company ars
pires aTteti by the slbarehioldlers' commnittec showed earnings of $30,.
000 lu enxcesq o! tire ; pier cent. dividenti, and quick: assets ou
hiani la cash anti inivestmients o! $235,000,

The shareholders' report lu part sald.
Asto the( fluancial condition, we tdn that the accounts o!

assets anti labilities, as submlitted to yen with the report of 1910,
only deals viiit ir(e three subsidlary companies iu the itemn of
stock,; anti bondsi o! other comnpanies, $51,801.13.' Il

Puirther on are the foilowing:
The statenient sulimitteti te yen sbows groffal earnîiga o!

$27326589,but this is only of the Nova Setia eempany.
"lWe subit herewith a stalement e! the earuings andi ex-

pensvq o! the four companles sbowving total reccipts o! $398,.
345.58 anti expentiltures of $185,234,78, anti showing revenue o!
.$208,110.90. Prom this taqke dividentis $70,838 and atit balance
froi 1909, anti you have $1,59,123.35 balance of revenue; frein
tbis îs to lie tioducteti tepreclatien for the year."

ONTARIO,$ RAILwAy MILEACE.

Qutario's railway mileage totals 9,017.94. During igi
there were compîcteti and oplereti for traffic, according te the
report of the Public Works Departmcut, just issueti, 357.52
miles of railway. 0f the 757.95 miles Of tihe Transcontin-.
entai acr4oss Ontarie, ail of which have been located, 531
miles bave been graded and 383 miles of Iracks laid. On the
Algoma Central and Hudson Bay Railway c)8 miles are under
construction.

Prior te Coufederation the railway mileage ini Ontario
totalled 1,447.5 sMiles, Since then 7,570.44 miles have becu
completed. Thiere are now 7q.7 miles under construction.
The total electric railway milcage is 72I.73. Tisere are under
construction 67.5 miles.

..... .... .
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WESTERN CANADA.

British Capitalists interestedl ini SaskatçhewýaiT-CroIp

Conditions Nlost Favorable-In the Wbeat Markets.

Monetary Times Office.
Winnipeg, june, l3 th.

j une rains have bee penitiful thîs %Lear, aild ci.p rei

ports are better than hywreLast 1)\r .,! *.t ý east rîrt
per cent. This, comibinedl-, wiiî the, big increase t ý cf ar.v
gives promise of theý biggest crop ever hrseia ýroi)
which is placed by Mr. WilamWyto!te aada
Pacific Railroad, at %00,00,00 Luhlso . etAd ait
unestimated quantîty of oaîsý, barle:, and[ fiai.

A crop estimate sent out b y th,, Noth.es rain Dval,-
ers, Association, prepa-rid( by Secrr,, Fov.lvr, plcs h
total area under crop> in. thit' rîre rvne ,,, 52,7i
acres, an increa.se, overlateaspltigrgi foî

4 per cent. onI <lats to 40) per ment on Iax. 1h nraeo

wheat acreage, is 15 per (ent. ai, 12, per cn,î ah>
The low percentage o! inhigirese in ï,î,, î i,îtva<ut'
for by -- .vartt bsiîtrevdv th LItepaîii
iu somv- setos r olc' eotsv ha the ")on
dition o! grou ingý crop is the' best sîvi&)5.

Thc WVinnipe(g Busnes Mn's Excuion Ibas rvtuirnged
fromi a ten-daysý' trip thrioughý ther prairie provinces; and re-
port an amrazing growýth sînce( last yersvisit, Thei( partvý
stopped at thiriy place,, (n routv,. and ohtainedi a deal of
informaioni upon busjiness conditions anul tht' gr,,wil o! the

Wesî. lnervtvle , hv ci me %ho mat-lie' theý tnp gre ha
the crop and itrade were neyr litter al1 uil IltWetr ci'tiesý
and townsl aire maigwonderful progress-, luuiness au
civic growthl.

An imp)ortaint announcevriierît j', that thet CaýnaldianI paclfli.
Railway will build 553L miles cf brnhreads irn the, W\,st
this yeair. De»bentures have been solId Ilu Great Bribaýini te
obtain money for tbiýs Puirponse
Srltlsi Caffital For Saskatchewan.

British capitalists have scrla street tar Lnd power
franchise for The city of SasIhatooni auJ wîll sjý il i , sdr
able moue y in dev7elopingLýh byt1ro electric Po\\ecr f or this
purpose. The syndicate ha', dpitcdto million dollars,
as a guarantee of gond failli, ai1 %%Ili ask fo>r al 2o0-yar
street car franchise. POWE'r is; to be <IcveIoped f rom the
South Saskatchewan River,

A big industrial event of receut occuirrence,, at Moose,
Jaw, was the opening of the Robin Hod eatmecal mfil-a
department of the Saskaitc-hew.n Fleur Milis. The nevw mil]

will use over two million bushcls of outs ai vear anti isý a
val.uablo addition te Moose jawv's industrial plants.

G. P. Morse, cf the, public- Wor(ýk, Depaýýrtmcuit it Ottaw,,
is in Prince Albert, Saisk., making arrangemnrts to conmple.te
the survey of the asbcea Rir. This work, was
started last year and it is; th(- intention of thlt Zovernment

lkte malte, the ýSkatehew-anl a navigable highway nf traffic.
The party wiIl make- its heduresat Prince-\ 1 AlbYrtad
wîll do detail work on tbe river bewe rneAlbert u
The Pas.

The power project cf the city of Prince Albert. whereby
12,500o horsepOwer are tn be developed from theSaithe
wan River at Lat Colle Falîs, sonme, twenty-five miles belomw
the dity. is rapidly assulming the statusq of ai definite- tmnder-
taking. Tenders are calleti for Julie î3 hfor the connstru--
tion cf a dam andi headway, whlef bv the 20th of thîs month
tenders for the necessary nchnr are to bc in, The
present plan is te build the- planit un sections5 developing
somte 3,500 horsep)ower from tb, ini't;il section, 6.ooo fro)m
the interniediate, auJ 10 finl rom )th final stalge. Thel
engineers are Msr.C. W. and P, il. Mitchell, cf Toronto.

Agricultural colnditions aret reponrteti as speciallyfar
able tbirougthout Edmontoni's tributary te-rritýr. \\inter
crops wintered weIll; s;pring cropa went int theý grouuid inr
excelletl condition, and there has been amp)le mnoitUre,.
The prospcts are exceptiona-ll.v favorable for both grain
crops anti haiy aud pasture.

Calgary and Mediue Hat are engagiug in a Iivelv
conipetition for the uew Canadlian Paciflc Ra-iiwaýv shops.
te be bult at one of these cities. 'The location of the shops:
means manch te the place that secures the prize, aud neither
city will spare their efforts t0 landi lb.

Ini the WIioat ?arkt.ý
Insteadcf the casier markets which were expected after

the close of the May trades, the week has exprrienced a
sudden and unexpected rîse iu values, due chiefiy to the
strongly unfavorable reports on the winter wheat crops in
the United States south and southwest. The advices created
alarm, which early in the week developed into excitement and
carried prices higher than they#have been since the be..

WUkfiig cf january. The publication cf dhe United States
Governuient report during the wcck brotight diverse and

1ntn 1,or i ns, lbYt .asL g 1 ner 1ally g' vile a bealr i sh
i.HL(t.n hv[îo i 1d a t a " iotl \% 1inter aIld springK

in,1 th Il-tr< 1tic~ butc 1t b.r, effe t w 1, Yffset IL
the bo v. dv i lte 1Vî lt vît h rob of ons'idvrahie

ddior"ation, .'. hi( sv fuIrîbe1r bu\y iLg andl fir<vY
priI l1', bIj il ti.~ r1 il 1,i lr th <neR d î t.

Local Wheat Values Advance.
Ou'r Wîuî uîkv etpc u ýîîah .ith the

i:ig of J1u1% wVhuat bv thel re'ues.u aue ecî

oual'ls~ r b. veprbttvvol supy of

\'ithl divý (' X4 )t i l a oi l dres il te N 1lu
uft'iîd t.t',v.i tr 1.hdth vv.îqiîî i atý lte

tlu s i r oralrq ret 11s tîi ie n,) crp av rv

th vopprdxvtonfor îQît i, \iIz wil e suffl ivut io filj easily
th cnumtiereuiveusf-r tho comliiugl cro, yea.1>

Notwthsinin 1th, Inra,,p lu nitvt'l State', visýible and
thel.igeword sipuens. heoVeiplus o flas yea v.r's crnp

i', IiioIxgIt 14 he ot)nl moder, auJr thid iat pataly the

RAILROAD EARNItIC8.

Raioî rnn.,, for vek vuîidel. 3151
Increase-;

1q Y. içio, or <vv- ease

C P. ....... ,14oo $7500 q

G. T, R............1 17 12813 - l,
C. N. R.......47,0 5,0 77,000n
T. & NO.....3793- 7,1 37 + 7r)5
lialifax Electrie,. ,0 51I55 + (14o

Railroadt uarnirîgs for M1y :

G. T. R.........
C-. N. R. . . . .....
T. & N. . ....... 13,1

Ha-lifavx Eleebtrie . . ý. 1,

Rairoa erfings5 for we

C. P. R......$,7,o
G., T. R ............. 7,8
T. & N. O... ...... 37 f
Halifaix Electric .... 4,20,3

7567

en lJýIIIe 7tl

lncrtiser

- 3,374

or dec(reaise

+ 32
+ 3

SECRETARY KNOX SUPPLIES FIGURES.

For the pr ocf sztc.1uhning the, atrrument in favor
of rcipocivwith bbciw utt tts Sc-rtary Knnox hia;

suippli(,d th,, Senate fiac mmteWshntn ith
Ilhe latesb figureslf, rgrd impllorta imb Canadaç., frmi Illme

tjnited States-. Thev, «et forth aj muchq larger trade iu thev
comoditie th:0 w-uld bie afetd wrcirct drmriTi
bl h' i(ar entIec Matc 3r 1911 iq , tha the i lr i fiure u ipo n wich-I

thbcIedingLý bill wa ast, hc were thio, for the tire,-
ceding ver Foýr intne l i ttt tha oncth - last

returus, the tota-l YrmissiL-n cf diities hiv Canadai on Americani
produ1cts wniuld he 336ooinstevad o! 25100 trn
the prce ing yer.

The hevtremissions are in the f reeli and partixil-
lanly onr agnicltuýrail products, which ir a fewv thous11and dol-
lars under '2oooo Th0rats eisine duties
would be on fruit, vegetables., andi ]ive inimals, buit arn in-
crea'sed trade, la shown iu cottn'aeed oil and seetis. Farmn
produc-ts- show a unriforn increase.

On The miutuallv reduced liat, inc"ludinit manuifactured
articles, the total remission o! diltiesl wold be more- than
$81o,000, as compared with 35?8,000n the previcust year.
Agricultural ImpIexuents formn an important item iu thÎs list.
as welI as motor vehicles. Cauada"q worldï trade also iu-
creased during the ycar fromn $655,081,0oo tc» $736.2115,000,
the UnitedI Statesý coutinuing te hold tbe front rank with
experts te, Canada of $284.935,000l. Canada's experts te, the
United States showed no increase. though hier imports frenu

thme United States were nearly 62 per cent. o! her total
imports.

June 17, 1911-
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FIRE LOSSES AND PREMIUMS-

Forty Years' Underwrýtîng hi Canada Shows a Loss
on Operations--The Situation la the

United States.

Canada's lire wasite gruw4 huanvier vvroyar and conse-
qulentl.ýiy li reduction isle oteined Iin intsurancu-i rates. The

insumance ~ ~ ~ ~ ~ ~ ' cmaislCaaaadhuUie ttes are unI

devavorinig tu eiducatile Ihe blic rectinig tire pireventlion
Muantimei, tI uomlpaies( are searoely iiiakîng bo(tl iih ndmeut,
as the rLeiti et their opuvretions. Tha1:t thle c paistrans-at-
ing fire insurance in Canaa dring Ilhe past ferty y ears have
net muade but have lest rneneyv in tIroir olperations, je apparent
trofil figures comlpiled trol Irle (;uvemumntlirt blueb)ooke. WIIle
comlplete dtaý are net avita:bIe re-garding the business prieir
te 1875, suifilit staItistics are baial te gîve a cler ide
ot tire. treuil et tIre buisineýs f rom 8 to 1874.

in theit purled llie p)rinis JecI by conmpanies ru-
portiug at O)ttawa'I arn11ounted te *51343

Promi tient inoiunt je deILueted *I(10000rers-tn ont-
s;tandling pIremriooIe on l)cnbr3lst .8 whIich- beaves $15),.

04,43 s net peifs.To tha:t -111ii muet bue add $210,000
rersnirglIniumsl unpidi oni Dccemnber 31;t1 1874, Hure,

tieni, le aL tota [.,liren :rii mount utof,5,43

Berne Convincfng Figures,

TIr ne l05C5lrili thre five i a, periodl ametsinted to
*,204;aloi weithluse unpidi ut the end et 1874 olf $234t,- I

170. tlie totljlse inen-irrp, arec98420 a ratio te premniunme
etf (;,4) per (".nt. Trinvreasu ef the ruservu for uuuixpiredl
polic-ils il, ire fiýove years amoua(tudt(t to $2,02,2,103. PifÈty pur
oent. ut I t gainl, tuguther willh e.stimatedl oxfnse $4,-

57,39rdddte the, lussesq Vaid, imarkus. a suin ef *1,5,441l,440.
Duutiagth premfinruei reeeroved there le sven te bu anl actulal

lues in iinirserriting lui tie fiv- yuara et $187,977, a ratio te
preioriai uqual te) 1.23 puer cent.'

lu eamilltIe fi gurus ef Cilaladi lire insuirance ru-
porteid frein 187.5 te 1908 cemlplute data are avallable. In
thait puriod tIre, preinmaii pail and outistanditug et Canadian,
BiritisIr, anld IUnited Statues complanlus totalledl $21,6,0
'T'ie raLtio tel prenrlumns etf lusses lnceurrcd boy tic thrc groupie
et cmaiesdlng butsineiSs4 ii tic, Dominion wevre 616.75, 65.26
tend 60.019 rsetvy.Teelusses apprexîmeatu *13,242,836,
a ratio te prerilunriseut C1.97 puer cent. To t1iat smn muet bie
eidded $9,453,179 rgipr(-eenltiuig rp,,erve, ou uncxplred premniiomai
aud. biiiIg al ratio ut 3.7d0 per ecent, et prursslum ruceipits. Pin-
allyv tItfrr aro xess ThIose ut, flic Caundian cm niewere
33.35 [,.,r en.tt.; utof tsr 30,313, uuid utU edSaue 18
puer cenit,

Net Loss Was Feurteen Tbetssaaid.
Tic total ofene eIrle thrue, groupes between 18ý75 nnd

1908 werv *7r9,46 ratio te) premiiine ut3119 Addiug,
tegultiefr lusses, re4erve ou uincxpired( pruiluniiiis, sudepus,
ai total 01uigo l'a obtailncd et *2_51,087,771, a ratio ot 99.92 per
cent, Tis autnot dtliuctud troll t1ie preinisi shows a p refit
te) thse c pnusin tico thlrty-feur years' pemiod et on1y $173,-

_2(), il ratio te proumbumai et .08 pier cent, Agaluet tis thoe
la a I01 for thc six viears prier te 18741 et $187.,977. Tiere-
tome, tic net loeoerty years' ire undumrwriting la Canada-
ili *'14,727. Trit le an iIisp)Utable reply te these 'wie talk

llbly e tic ll "lenge prol,)its" madle by autiurlzed companies
tmanactig bsinesil thi Dominion.

TIre~~~~~~ letena uote i ational Board ot P'ire Un-
d.,wml~,r ebwstilit la 1909, 88.50 per cent, et aIl tic pire-

iniumris paid fer tire inauirance in tic, Uuited States was con-
1leume in expeneces; inluf 108 4".47 puer Pent, wss se consumed,

whillu for tlio cutiru p flo rous 1860 te 1909 thle average wsas
363.07 puer cent,

Expenseoanmd Roceipta,
ai ratio et legitirnate expenses te reeeipts hardIy

accuspossibe) tu tic property ewner, whe ils likoly te think~
Fýan*ys Mr.C F' . Carter, sutcAuclcnIelwe Reviews,
"f ba.,t ic siiimpeIoe ut filling eut thse blanks iu a printed
poliicy terni bangent iconeqtitutes tise whiolu precess ot lire
,Isorane A iberal shar f ic expensea et lusuranice coin-
patiesi valli bu 0011 accstd fej'r proinletly under thi huad et taxes.
0f Ill *12in40,0 tolcudlire Preiris in the United
Statueý lu t Ire fie yers (euding witi 1909 neo less tsa $83,-

4613wals co ),,md ,b taxes. This amonotted te 2.67 pur cent.
ut the, rues amlout et preinstiiis cellected. Buit as $736,911,-

79 l fire lulsses wuore paid tic taxes represunted 6.45 per cent.
(it ticeStiSISrmsiii aftt Icle ssus bled beau deducted;

oi Iller worda, 6,45: puer cent et o tice expeusus.
''Snc insuirance i4 nut)Iling more uer leas than a method

et Ievying taxes lu order te dre.tribslte tic losaca by lire, thre
state's'arc si' uply l1vyiing taxes uapon taxes, or te put it another
wvay, add naexr buirden te that elrnv imposudl by the

destucton e welth.Forit nmust net bu f ergetten that an
irisurance ceurp,"l. cannot psy eut Wbtldesntak lu
Tie taxes paidl b. inaurance ce(InlpalSica. are aimply added te
tie premuitinis paid IlbY Polelyolders'il s eurd o d

"About 5- pur cen t, et tic pmrulni erqic o
anstersansd speclal ag enite, travuling experte, snd thelr hotel

and otIier traveling expenses for supervising the business. Ten
lier cent. goes te pay thje officiai staff at head-quarters, clerks,

bookeeprsrent, advcrtising, postage, expressage, printiflg,
letationery and general oflice expenses. The largest single item
of -xpenseù ils the commission to brokers and agents, which
ragI from 5 per cent. to 371'k per cent. The real cause of
llig ate ils the unneeessary 'waste by fire, whieh in the last
tlinty live years, exclusive of forest, mine and marine lires
aio(unted f0 $4,906,619,240. In 1907, a normal year, reeorded
tire lusses were $215,084,709, while lire defence coat $241,401,-
19L. The sum of the two items was equal -to half the value of
new buildings urected. The lire lios alone in the Ulnited States
for t lfive yasending with 1907 averaged $3.02 per capita pur
ainumi, wvhib, the per capita los in six nations ini Europe, îa-
c luding Ueirmrany nnd lrance, for 'the same period averaged 33
cuntI a yr.Matters are growing worse instead of better,
f«or whIile the population increased 73 per cent. between 1880

ad10,the lire loss increased 134 pur cent. These facts
suicctyexplain why during the half century ending with

1909i an aiverage of 58.43 pur cent. of premiums was required
to pay' lossés;. It also indicates the Obvions way te reduce
rates, Officiai figures gathlered by the Newe York State Ihaur-
anc DL(ýIeparinent for the eighteen years from 1891 te 1908 show
tHiat ani aver*age of' only 3.015 pur cent. of the prumniumis remained

wvithi thle companies as profits onale year.

The Question of Bats.
\rAn average pirofit of 3.06 pur cent. throughout a period

of eiglitooe yýears is hardly compatible with aecepted îieas of
trust, iniethiode. As a matter of faut, there le no such thîng as
ain insurance trust. The instinct of self-preservation has com-
pelled t1hc valious comniefs te pull together iu certain specifie
things f'or the conmen gond; but aside frem these each coin-
pay w vorks out lits own salvatien. The specific things include
fice edlucatioinal propaganda and the lire prevention eampaiga
c-onductlefi by% the NainlBoard of PIre IJnderwrlters as al-
ready inidioatod, the, limiting of commissions and the making
of' rates. S5tate rate-mnakin g seemes to be înmpraecticiable. Texas
tried it, but gave it op. Kansas trieil, but the law ais it now
stands limite Stato intervention substantially to inquiries,ý and
rcommiendations. Tl'le National Board ot Pire Undurwriters
trledi its band at rat,-minig, but abandoned the task asi be-
yond its powers la 1888, and lias since restricted its efforts te
othier inatters of common interest. Neither can any single cemi-
palny undertake to make rates for itseif witlsout invlting rein
for the aeufficlent reason theit it cannot have in its ownl field
broad enougb experilen upion which te base a raite both highi
enough for safuty and low enougli te attract businiess in cern-
petition Nwilb other cempanies. The New York Pire Insurance
vxxchange inde(avu)r4 to appurtion rates se thet ecd classo0f
riesks mnayN omui as nr aposil to the p'aymient of its ewn
bass and (.onilribut lis just p)roportion towA'ard epnepro-
fit, andI reservo accouts, distinigiing betwcen ind(ividulk
iika ut ll thusane class sui thast propcr crudit will bu given for

vaitosabove the standard of the average risk of that cas,,
and proper charges madul for variations bclow the standiard,"y

LONDON AND LANOASEIMM LIFE AND GENERAL AStR-
ANOZ ASOCUtTION.

Newv policies to the number of 1,367 for $3,M8,305 woe
issuoed dluring the year cndi Deceuibur 31st, 1910, by tic, Lon-
dIon aud LacsieLite and General Assurance Association,
Llmited, of bondon, England. The income, premniums and in-
teret amneunted te $2,134,861. Among the payments were
dlaimes by dleath 'withi bonus additions, $796,323; claims under
mnatured ecndowmnents with bonus additions, $372,497; surrunders
annu iities, etc.. $116,420, and management and e'ther expenditure,
$322,716. The total invested funds now amount te 813,550,328.
Unrdcr the hieading liabilities le tenndl capital including reserve
funds of 5231.The lite assurance tnand Toaches the large
total et $12,956,312. The tollewing items are inelududei lu the

asýsets: Mortgague, etc., $1,857,442; British and COolnial do-
benituires und sitock, 83,66J8,645; railway debenturce, stocks and
, lares. $5,34-4,122; fo)rcigu- governmnent securities, *530,190; other

inveetme(nts, $1,014,016; cash, $170,092.
These fi'gures illuistrate the eon'tlnud strong position of the

bondon and Lancashir'e Lits Assurance Association. Mr. Alex.
Biett le the energetitt and progressive secretar 'Y for Canada,
with bcead offic nt 'Montreal, lif. W. E. Mackay is the cern-
pauy 's guttural manager and secretary with hedquarters in
London, England.

On account ef a etrîke involviug al ot the British Columi-
bia mines thu, British Columbia Copper Comspauy hias beun draw-
iug its suipply of coke since May 1 t roma PenusylIvania. Whlle
this coke le miach butter in quality, the cost of smultlug bas
bucu sernewhat increaeed. RoceuitIy the CaniaIn Pacifie re-
dncced its rates on coke, wbleh eniables the Britisb Columbia&
Coppur Comany te continus operations with thc Penasylvania
cok, eisatisfactorily, and the Giranby snd otber mining coin-
pallie bave resurncd operations, using Pennsylvanle coke. The
Cariadifin Pacifie Railway le now willig te miaku tuirtbu' Te-
duction in the rates on coke hidcb wlll enablq the copper rom-
panies of British Colurnbia "o continue eperations under normal
conditions and they mnir bereatter use thse ConnellsviIle coke
preferentiallv.

Volurnç 46.2422
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TaADE 0F CANADA BT COVNTRIES.

MisTH ol' Fino.as~

Uniteud l<ingdom......... .......Bermnuda ..........
British AfIca. ....
British Australasiaý

Austral a........
Ive, Zeland......

Brii, East Indies ...........

West Indiesýý. .
Fîii.. ........ .........

Hong Kong ...........
Newfouindland......
Other British Colonies .-..

Totals.>... ..

Argentine Republic .......... ...... *

Beig.u.............. 2:14.771 1, 6a7

Central American State, î,îî 1,61
China0.21 17 1:#;1, 1;

cuba.........................4,16 
11&1Denmnar........ ,21 .44

DuCh E. rndieil...... -..... ....... -..........11u 31
Egypt......................,> ,e

France................ 11,6 7l111
1'rench Africas.....................
French West 1 ndies.. ..........
GermanIy...................1127

Hawaii. ........
H.lland........... 137.21" Il,4KI

Bhaty.......................6,11 1611

Neo...................-..................... 18> lOÇ7
Norw ay ........................ C.1141 146.71111

h Sl i dpi '4 1.de
PppoRico- .sad........ ..... 1.13
o ti RiC - . . . . . . .- - . . . Ill,511

Potual.. .. . ............ .. ....
San Domirlnd.. . ... 11

t.rc ier... ........

Uruguay. li1*10

Other foreign countries.. .................. ,147, 211,460
Tutils..........................1,,ueSeî 1111.7

Grand Totas........ .................. { 0 1,O

1.1 1~'.î ' Mi~'.IIUI 1N0~.0 Fi .îkv~sv,

1510 111h.111 1

17 G. 'l I Il i f m>

216114 1.47A 7211 d11 11.2 2171 41, 04Li

1.4,7 1.MI II 114 24,41 11,312 1,11 26.111

217,536
11l,~4414

64.5411

27,7:6

58.11.7121
2,1.111

12111,106
:4341

&111sI14
10,762
1,1411

I 111,16111
114,161

~28,15i1

1127 II

411 P;

fil 1,

:7

14,7.s13 3.1.»,

'21,111,8> 88141>

19.,237 1,8

2667,* Et 47,0

36,646,145. 7~'

9 1; 1

7>17, 1.4

L( I I-

17

..2 2111
2.1132.6411

75111144
114,14114

I ,l13l1,1141
222. 17$

î,.VI7I 11151
Zfl1,517

2,11744
221.575

2,211.3,7117
111.1131
15,4721

1424
71.37îî

I .'114l,4111.1
7117,7î6
21711.711'
512,141.3

1,îBî.573 2,521.3.71113
1,232 14,1 1111,146
3.221.3,1117 2,77.1114

11733411 l.lltl,7fl
75.318 32111,153

1,2111,8>2 1,742.114
711.135 2I.1.IIM

1,160.735 1,580
28,1141 ll,11411

111,5.'tl,672 2,2187.5.13
.1,le8 211,011

2,3114
5,11.31.742 2,414l,7411î

414,631 133,1121
21,1111 1214,812

1.371,104 1.1,14,16e>

2.246,:*01 7415,1l11l
4344,11114 I .l64,3111

13...1 t4,'0aî .5$, lO i : 321014
177,1175~~~~~~i îS,! 11114 11.'1

37,1144 1: l -lot 4112 2.4.11

à 12,1114 431,14 21,.. .05,4
7l1l,313~~~ 1,14 '721 fi W12

46,017s 112, i63 7,61 27,63

181,087e.- 4!4,73 I:7.3.8 1 176

G0CVEaNMENT FINANCE
PUBLIC _DEIiT____ 160 11

1 ABIL TRtS- 1
Paliable la Cana dat..... .............. 44671 1,87212Payable Ln Encland..........5.2116 731,17 laa
Pattable in Ena.,TmpKy Loa« ......»,3,4 Cal.
nana Circula Redîmp. read.......412,0 1.460 . c
Dominion Neot i.... . ...... ... 7?2,t 1114,0 Poil
Savit»7 Banks .................... Iil411 68.03, V.b

Tusodu.................1013 1411,30 Mi"I
Province Aeouna................hL116 11460rch
Mimeel. & BankLog Accotions-......... .1,274,3 il3 i 231.77,2

Total Grosz Debt ............. .... .U414 13131 KF
As*RT&- Expax

luvainnîute-Slnki Fonde ........... .,.84i103.e
Other lnoetutas.....-- >......-........21,1,6 r. 1. ij 1 1b.
Province ACCte...............25 429 2.22d1.Z Dori
Midicel. l ait t a ;n Acceauta .......... . .4iz ýrZ.If;3(w; M:iltil

'rotai Ausit%... «..................384e 13.0,6 ouait
________________ South

TotalNet Debî ho, 8>1 APtil.......717I.027,1683,52s 42 ni W.
Total Net Debt to 3uil Macb,. 32à,9760,712 327-130I!,66.3

GRAND TRUNX PACIFI'TOs pRoGELEBS.

In an interview PIresident ayof the Grandi Truiik l'a
cille Riailway.% eajid: 11 Two yellre more will bec, occupied lin
Iinking op the easterno and western seotions of our rond-. Then

wIl follow the building of a b'raneh- lin.e into Vancouver.
The Grand Trunk Pacifie algo will make an early start on the

Iconstruction o! a dry dock at Prince Rfupert, as welt as other
terminal imptroveMents to eoat $3,000,000.7Y

Mr. Ilaye also eaid tliat the conistruction of the propoeed
branch-I lne from Fort George tO Vancouver would not be un-
dertaken until after the Comipletion of the main lino. Tenders
for the building of the gap o! 410 miles between Tete Jaune
Cachie, 50 miles west o! Yellow lead Pies, and Aldermere, lin
the. Bulkley Valley. will b. called for immediately.

Tih. main lino bas now- been eaten<Ied 200 miles West o'
Edfionton to a point near the Artaebae and lese than 35
Mileil from tihe sumumit of the Rockies at ?Yellow Head Pss

The. rails will b. laid across the eximmit in the autumn.

fi
1

V

Ma s-a , ot

... ................ 22,1 7,4
7)Bfce................ .... 21 11677 21.4
c lo, kfo.i.cI*lt Rijl... .... 4110 164 .sus

Total ...... 7:1, 2.Jý7 210,221

tTREva441216 83412

1 toit0 114h: t

71I.17I1I.321 s3,71Iti,4181

011gg CAPITAl AccoUN.Ewrc, 

nfi. Rlja. & Carnal$ ,12 K~ii~2.a,¶ .a.

. capital . 2,7Aý .
ay$ bsii«.,l648,11147 i ,1 2

Afrila Corntingent I ...... ....
Terru leil ...... eU'T.o

Troisl.......................6.u1L7oetw2 --1-
LARGE LUMBER MEREEE

~i iUQU1O erger (I! Ilirlbor initereets iii liritisil (olitin-
biin îvhie l Granid llupidej. ca,ýpital largily in- r td bai

jit - ben onpetd.B the mlerginig of thi- hodigso the
MNiIehig:in Psîiil' Lumberlv Complatly. wlthi a caplitall of $1,54)Q'.

(141'. and the( MNichigain.Puget soundlumelimpn,~t a
capital o! 11UOQ{,01t1, cîa oroains hr was

fomdthe i tinadîan and Puget >liIiund Lurub ler Company of
British ('luha with heatdquarters ah Victoria, lt.c., wherde
paliers hajve loen flied. 'l'lie president is ('harles WV. Liken,
o! Sebewaing, \lioh., thie secret:iry, Oria B Tay' lor, Detroit;
thie treasuirer, GuyI% S. Brown, of Victoria; dlirectors, Dudley B.
WaIers, Grandi 1apide, chairmau.

The Ontario Securities Companly, Liimited, Toronto, have
iisued anr attractive' bond list replete witb interee4ting sýtatistica..
Thbe list shuld( be in the bands of every investor interestedj î&
bonde.
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FIRE INSURANCE BUSINESS IN MANITOBA.

JOIT STOCK IUR&NCE OOMPA2NIS.

Naine of Company.
Brandon .............. .......
British Northwestern ...... ......
Canada West .................
Central Canada ..............-.-
Colonial........ . .... .........
Continental.....................
North West....................
Pioneers ......................
Retail Merebants ................
Winnipeg........... ..........

American Central. .............
Britishi Crown ...............
Calumet .... .. .............
Columbia ........... .........
Delaware .....................
Firemen 's.... ...............
Germania...................
Hudson Bay. ................
Jefferson ........... ............
Liver0oo Victoria ........... _..
Maniein, U. S. Brandi ........
Middlewest .. ................
Spring Glarden ...... ...........
Stuyveaant ...... ........ .......
National Union ........... ....-

Assets in
Manitoba.

$ 31,645.64
60,074,16
82,842,13

151,57&.78
55,089.68
37,243.51

147,032.33
74,868.'50
23,186.97

101,831.16

$765,392.86
$ 15,285.00

10,000.00
10,000.00
10,M0.00
10,000.00
10,000.00
10,000.00
Trausferred
10,000.00
15,280.93
10,000.00
10,000.0
10,000.00
10,000.00
13,383.27

$153,949.20

Liablilîties Grs Premiums
in Manitoba. received in Manitoba.
$17,524.46

5,742.50
3,864.13

35,503.44
44,775.00
10,375.69
62,860.73

118,360.16
1,305.22

30,797.25

$342,108.58
$21,445.58

957.27

Nil.
2,815.63

Nil.
to a Dominion License.

819.00
7,465.27
2,498.00
3,697.35
6,229.07

11,478.12
20,400.07

$77,805.36

MUTUAI IN8UEAKOE COMPANIRS.

Nome of Company.
Canadian Miflara, ............... 1
Michilgan Millera,............... 2
Milleriq' National................3a
Ohio Miller@. ........... ....... 4
Manitoba Farmera Mutuai Rail .... 5
Mennonite M'%utual Ral lusn. Co... 6
Provincial Mutuel Rail Ina. Ca7
State Permnera Mutual Hall Ina. Co. 8
Des Moines Mutual Hall & Cyclone

Ins. Allen. ................
Mfiniota Mutual.............10
Portage la Prairie ........... i
PBayai Victoria,................. 12
Retail Lumbermen l. .. . . ........ 13
Utrban Mutnal.......... ....... 14
Wa'weneea Mutual .............. 15

Asseta.
$ 10,500.00

10,000.00
10,000.00
10,000.00
28,425.'52
1199.67

1d,368.30
10,000.00

102,678.00
20,968.90

327,529.94
33,626.42
23,745.45
23,213.44
57,555.75

$679,811.39

Liabilities.
Nil.
$ 7,223.35

3,826.44
4,610.93

2864.39

Nil

Nil.
1 163.48

Nif.
8,516.24

412.95
412.95

7,171.71

$68,565.24

PERSONAL.

Mr, Gerrard Kaop, London, Eng., bas învested gaverai thon-
Sand dollars in town property at Merritt.

TIxe Union Banki of Canada wIll open a branchinl Nanalmo
under the management of Mr. D. T. Âahley.

Messrs. Frankr C. Ar-'ýtrong and D. Lorue McGibbon, Mou-
treal, have secured control of the Stimmit mine, Sheep Creak,

Mr. J. Dawaon, formerly of St. Catharines wbere lie was a
station agent for ten yearo, has beeu sppointad secretary af the
Calgery board of trade.

Mr. Valentine Hicks of the Norttfiein Crown Bank', lias been
transferred from Peachiand ta Vancouver. Ha bias beau sue-
ceeded at Penclxland by Mr. Alex Seatan.

Mr. A. E. Hepburn, Vancouvar la on bis way to Londan to
close a deal for the purchase b ritlsb capitaliats of the coal
property on Tombo Island, GuIï of Georgia.

,Mr. C. W. Thonipson, a diamond expert of Kimberley at-
tracted by the report of diamonda hlavlng beau fonnd lu ôllv-
îne Mountain, Similliameen distrîct, Britishi Columbia, la mak-
ing an examination of the country-

Mr. C. W. Bo-ley, manager of the Calgary brancli of the
Canadien Bank of Commerce, and whO ia leailg to assua
the management af the Winnipeg branci, was recently tendered
a banquet by the business men af Calgary-

M^r. C. W. Dean of the Bank oi Montreal hian beau af-
polned ctin maager of the main offie ai the bank iu Mont-

resI. Mr. H. v. Meredth, wbO was manager, w111lî dvte oren
ai ils finie ta affaira of the liead offie, wherelilaaprst
assistant general manager. aae fte etn a.

Mr. Jackson Dodds, formerly managÂeres and heetn, an.,
brandi Of tlie Bank Of Britlash Nort mrcadutlltl

Premum
Note Asset.
$ 26,641.00

12,625.00
9,311.50

92,812.25

Not Givaei

1,460.46

19,948.00
75,219.65

288,467.68
14,312.23

9,814.25
130,838.21

$679,450.23

$23,661.31
4,273.84

20,704.26
174,713.00

9,302.83
6,900.82

17,129.97
22,172.25

1,542.41
49,034.51

$329,435.20
$33,675.13

2,913.05
9,656.14
5,882.69
3,795.72

22,294.96
3,830.15

1,638.05
14,847.12
4,995.99
7,155.81

19,508.83
16,916.24-
18,877.87

$165,987.55

Grols Premiums
neceived.
$ 2,881.81

5,852.64
7,826.92

10,347.97
60,210.31

506.18
14,608.21
13,236.40

5,212.85
17,613.80
75,908.81

6,913.28
2,765.90
3,239.82
5,510.07

$232,634.97

Amount of Bisk in
Manitoba.

$ 1,235,852.79
615,098.00
962,778.00

4,647,088.94
683,935.00
348,587.00

2,362,934.00
1,676,811.31

89,650.00
2,799,051.00

$15,401,786.04
$2,956,613.00

156,100.00
346,205.00
332,951.74
258,534.52

1,325,620.00
207e30.00

104,835.00
749,313,50
375,638.00
341,525.00

1,413,283.80
888,435.00

1,278,250.00

$10,734,634.56

Amount at Biski.
$ 132,000.00

489,620.00
672,286.00
920,250.00

1,728,208.00
Not Given

5,913,922.16
238,465.00

124,675.00
'5,432,168.56

20,350,581.00
816,315.00
509,660.00
853,410.00

10,183,340.00

$48,364,900.72
j1

* e

assistant manager of the Vancourver branch, has been a ppoint-
ed assistant secretary of that bank in London, England. Mr.
P. C. Harrison, the manager in Quesnel, B.C., succeeda Mr.
Dodds as assistant manager in Vancouver.

Mr. Charles M. Raya president af thxe G.T.P., aecompanied
by Mr. E. F. Chamberlin, generai. manager; Mr. D'Arcy Tate,
solicitor; Mr. J. E. Dalrymple assistant traflic manager; Mr.
W. T. DonnellîT, engineer of Îkew York; and Mr. G. D. Hall,
landacape architeet of Boston, were in Prince Rupert last week.-
The completion of the through line la expected by 1913.

Mr. W. J. Ambrose, aceountant of the Montreal branei of
the Bank of Montreal bus been appointed. manager at Luth-
bridge, succeeding the iate Mr. R. . Beeve. Mr. P. G. Woods,
manager at Riaymond and acting-manager ait Lethbridge aimes
Mir. Reeve 's death, la transferred te 'the managership) at Iudian
Head, and la sncaceed at B.aymoud by Mr. W. R. :ackson, ac-
countant at Calgary brandi,

Tbrac house within three blocks of eacli othar ini South'
Vancouver were burned by încendiarlea. Non-union workmau.
were employed erecting the buildings, which lied juat beeu
completed. The suggestion la advanced by non-unioniste that
the prasent labor figit la responsible for thie &ias.

The National Union Pire Inaurance Company of Pittoburg,
Pa-, of whieli Messra. P. C. Lowe$ & Co., Calgary, are agents
for the Province of Alberta, are obtainlng a Dominion charter
and have made the neeessary deposit of $50,000 wltli the Do-
minion Government at Ottawa.

That durlng a period af twenty-four houri, ioirteen fals.
alarma were rang into the Pro department at Winipeg, was arn-
phaalzed by Pire Chief Buchanan in bis fortulgbtly report.
Dnrlug the two weaka the total number of calls totalled 4.6,
onlly 19 of which wera for actual firas.
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RECENT FIRES.

Mouetary Times' Wcckly Register of Canadian Fire
Losses and Insurance.

The following particulars are gathered f rom first
Press reports of conflagrations. Upon these are
instituted further înquiries which appear under
heading "Additional Information."

Caradoo, Ont.-Barn of Mr. Moore destroyed; loss about
$1.500; origin, lightning.

Motoalfe, Ont.-Barn of Mr. Wm. Potter destroyed; Ioss
uinknown; origin, lightning.

Halifax, N.S.-Acadia University at Wolf ville badlv dam-
aged; ]oss and origin unknown.

Clayton, Ont.-The McKinley block destroyed; loss
about $30,000; origin unknown.

Welland, Ont.-Several barns in viflity destroyed; loss
about $ ,o,:o; origin, lightning.

cobalt, Ont.-Nancy Helen mine bad]y damaged; loss
about $16,ooo; origin, cross wiring.

Englehart, Oft.-House occupied by Mr. George Flem-
ing destroyed; 1mss and origin unknown.

Ingersoil, Ont.-Walley's drug store damaged; loss
about $ 1,5o0; origin, spontafleous combustion.

Beausejour, Man.-Barn owned by Mr. A. Moyer de-
stroyed; loss about $350; origin, lightning.

Nanton, Man.-larn of Mr. Alex. Scott, also 4 horsecs
destroyed; loss about $î,ooo; origin, lightning.

Quebea, P.Q.-Imperial laundry, St. Valier street, de-
stroyed, also three horses; loss andý origin unknown.

Eglinton, Ont.-House of Mr. R. G. Kerr, Victoria
avenue, destroyed; loss about $,3.000; origin unknown.

Fort William, Ont.-Lumby-Sternhouse foundry destroy-
ed; loss about $25,000; Origin, supposed incendilarism.

St. Thomas, ont,-Barns of Mr. Ralph Crocker destroy-
ed, also one horse; loss about $1,200: origin unknown.

Rosebank, Man.-Barn owned bv, Mr. Thomas Maycock,
also two, horses, destroyed; loss tinknown; origin, lightning.

lit. Martlnls, Que.-Home of Mr. Leon Poulin destroyed;
three children burned to death; loss and origin unknown.

Wlnnlpog, Man.-Residence of Mr. Laban Sternberg, 568
Flora avenue, damaged; loss about $2o0; origin unknown.

Alexandria, Ont.-Stores occupied bv Mr. D. * _(ourville
and Mr. H. R. Caddon destroyed; loss and origîn unknown.

St. MarY'S, Ont.-Barn owned by Mr. B. Seele, West
Ward, destroyed; loss unknown; origin, boy playing with
mnatches.

,lamiyn, Ont.-Barns of Mr. Hugh Fife destroyed, also,
14 Pigs, i ho.rse and farm implements; Ioss unknown; oni-
gin, lightnîng.

Morden, Man.-Barn and, two horses owned by Mr.
Thos. Laycock, farmer, destroyeti; loss about 83,000; cri-
gin, lightnÎng.

Monrisburg, Ont.-Gibson's grist miil, McKenzie's saw
mill, and Ciarke's machine shop, totally destroyed; loss and
origin unknown.

lngiewood, Ont.-Barn of Mr. Archibalti McGregor de-
stroyed, also one colt and contents; loss about $ 5,000;
origin, lightning.

London, Ont.-Pesidence of Mrs. S. Berryhili, 741 Wil-
liam street, destroyed; lkss about $750; origin, supposed
rags behînd oil stove in kitchen,

Calumet, Que.-Seventeen houses and; three stores de-
stroyed; loss about $40,000; origin unknown. Bucket bri-
gade onlv means of fighting fire.

Reveietoke, B.C.-The Bowman Lumber Company's
plant and miii, also 600,000 feet of storage legs destroyed;
loss about $6o,ooo; onigin unknown.

Little River, Que,-Pottery Plant of Messrs. W. & D.
Bell clestroyeti; lossý about $20,ooo; crigin unknown. There
were no facîlities for fighting the fire.

Nelson, D.C.-Bad bush fire, one mile in widtb, raging
at Arrow Head, one hundreti and flftv miles north. District
heaviiv timbered and great loss îs aniticipated.

Ottawa, Ont.-Storercoms of Dominion Warehouse Com-
pany, Nicholas street, destr<oYed; loss estimated at $îoo,ooo,
several adjoining buildings damaged-, onigin unknown.

Cornwall, ont.-Steamer "Filgate," owned by the Corn-
wall andi Montreal Transportation Company, burned at
Valleyfield; loss estimated at $25,ooo. Two valuable horses
destroyed.

Bloomfield Ridge, N.B.-Two barns, owned by Mr. J.
B. Boies, destroyed, also two valuable horses, two calves,
a pig, ten tons hay and f armn machinery, harness, gascli;ne
engine, etc; loss about $3,000; origin, lightning.

Sitoiburne, N S.-Fifteen bouses have been destroyed
and many persons are homeless as the resuit of forest lires
raginig uncontrolled through Sheiburne. county. Fire started
near Clyde River and bas already burned hundreds of acres
of valuable tÎmber lands.

Regina, Saak.-General store and warehouse, owned by
Mr. George Worobiez, Winnipeg street and m2th avenue, de-.

stroved ; loss about $10,000; insurance about $6,ooo; origin
unknown. H ardwaîre store of Mr. C. T. Laird, i îth avenue,
badlv damnaged; loss about $30,000; ýorÎgin, supposed ex-
plosion.

Orangevîlle, Ont.-Factorv of Ilurndall Novclty Furni-
turc Companv destroyeti; Ioss about $6o,ooo; orÏgili un-
know n. Theni. is. about 3oo insurance, the interesteti
companies being the Londoni Mutual, Dominion Fine, York
Fire, l1imilton Fire, Monrc, Rimouski, Crown Fire,
Econoiai Mutuil, and Wt~terloo Mutual.

Montreal, QUe.] icatil office, of Cniat North Western
Telegraphi Cormii 1in i amged; loss unknown; origili. cros-
sed electric w ire. Freaght cars of Graind Trunk Railway on
the Guard pir defstroyti; loss andI origin unknown. Prem-
iscq of the %1urrayý Carpet Cleatiiolg. 1,31 Chiathim ,ti ci,
badly damaged; loss about $i,8oo; origin unknown.

Toronto, Ont.-Carpenter shop an i storchouse -of
Messrs. John Taylor & Company, soap manufacturens, 531
Fast Front street, damaged; loss about $4,500;, orgin, sup-
posed liînîn1irg. oo Brewing & M.itltîiig Cma
corner id S1im' oe -in, Andi(r<son streets, b.ad(ly dlamag'ýd; loss
about 81,00;oigi), lightnîng.

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

l4allvllle, Ont.- Messs.'Shaw\ & Earle sustained, loss of
$Soo on stock andi $3 ., n buildiÎngs and mat hinery. No
insurant e carrîed.

Stayner, Ont. .The( loý,sstand bv Messrs, Bell &
McEachren uvas $250 onl stock and $700 on buildings. Stock
însured with Norw ich Union.

Kingston, Ont.-Mr. Samuel T. Kirk sustaîneti loss of
$tcx o stock and $t,000 on buildings. Insured wîîh

U.nion, Manitoba, Atlas and O)ntario.
Port Essington, B..MxWalter Noel's genenal store

surstained Iflss of $5,ooo on stock andi $2,0oo on buildings.
Stock insureti for $3,000 in the Royal and London & Lan-
ci.lire.

Regina, Sask.-Fire loss for May-May 6.--Canadiatn
Northern Railway car useti as oil bouse; stoc k
badly damanged; car slightly damaged; cakuse,
employee dropped match amongst some wse
May q.-Mn. S. S. Scott's sal, damage, to(
goods, $85 ; building, 85; cause, hot ashes, no insunance.,
May il.-Kettie of boiiing pitch;, no dlamage. May z5.-
Mr, J. Geible's stable,' damage $rço; no insuira-nce; cause,
children and matches. Mayv P0-n . PhilliPS, carpenter
shop; damage to, gooda $8o; building 8îo; cause, gasoline;
no insurance.

TOWNSIiIP LOBES BY BANK FAILURE.

An action brought by tht, townshqip of \XVelleley, county
of Waterloo, again-t Mr. John ;toi, J. Mcadn ollector
of taxe-, ;ind bis bondsman, M.% Roben Fcr, to eon
$2 3638,43, the amiount of taxes wbich hC colcite, nt which
the township dlaims neyer te, hiave eceiîv,,ç, was d1is1mse
by Mr. Justic-e Latchfond this week. Mn. N(aden as soon
as be collectedc the money, placed it in a banlk,,ind the
amount nameti was put in the Farmner:5 Bank. H1e paid the
township a cheque for that amount, and recei-ed a neceiPt
therefor. The chcque was depositeti in the Standard Bank,
which was unable to collect the funds on aceount of the
faibire of the Farmens Bank. The bank cbarged the town-
ship witb the amount, anti the township ,uecd th- <collecton.
His Lordship bolds that the collector was flot responsible for
the failure of the bank.

ONTARIO COVERNMENT' 9ORROWINC.

The Ontario G-overnment loan of $2,5oo,ooo was issued
thîs week thnough the Bank of Montreal in London, Eng-
land, at toi. This is part of the Ican of $5,5oo,o)oo whicb
was authorizeýd by the legisiature at its last session, and is
in the form of provincial stock beatniî four per Cent. In
view of the largte nuznber of boans being floateti on the
British market th is year, it was thougiht advisable to issue
only nant of the total amount at this time.

This is the second provincial loan fioated this year. The
first, for $29o,ooo, for the Algonquin Park, was taken up
in Týoronto. The British loan wili be largeiy for the
Temiskaming and Northern Pntarîo.

The Finance Departmnent may hold an enquiry tbnough
;he Treasury Board, of a charge that the Bank of Nova
Scotia bas, through an inadvertence, exceeded its legal cir-
culation bv somfe $30,000. No statement will be mnade, by
the departmnent pending an enquiry.
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SHIERWIN-WILLIAMS AND CANADIAN VICK-

ERS, LIMITED, INCORPORATED.

Several Large C0onpanies--Eighty.two New Concerns.

Eighty-two companies with a total capitalization of

$42,224,000 were incorporated during the past week.
Several large conceflis were granted charters, the iargest

being the American Sales Book Company, with head office

in Toronto and capital of $io,000,000. This compaiiy wil

manufacture sales books, cheque books, etc., and carry on

the business of manufacturing stationery. The directors are

Messrs. S. Johnstony R. Hl. Parmenter and A. J. Thomson.
The incorporation of the Sherwin-Wiiiiams Company of

Canada, Limited, with a capital of 8,ooýOOe, and head office
in Montreai, is announced. The letters patent have been
granted to Messrs. W. H. Cottingham, manufacturer, ofT

Cleveland; C. C. Ballantyne and R. C. Musson, manufac-
turers,' of Mo>ntreai; A. W. P. Buchanan, K.C.: J. H. Dillon,
advocates, and A. H. Eider, student, ail of Montreal. The
jucorporaitors wiil assume ail the assets and liahilities of the
Sherwin-Wýiliiats Company, and have appiied for powers
coveding ail branches of paint andi varnish manufacture. It
inoludes the right to purchase woods andi timuber limits, the
acquisition of water and ocher power and, permission to raise
and Ioan money.

The incorporation of the Canadian Vickers, Limited,
with hetadquarters in Montreai, follows as a resuit of the
ccntract recentiy conciuded with the Dominion governmnent
for the dry dock at Montreai. The capitalization is placed
at $5,000,o00, and the incorporators are Mr. Albert Vickers,
chairinan of Vickers, Limited; Sir Arthur Trevor Dawson,
K.B., and Sir Vincent Penlaver Cailard, K.B., directors of
Vickers, Lîimited, ail of London; Messrs. Frederick Orr
Lewis andi James G. Lewis, merchants; Sir Hugh Montagu
Allan, K.B., shipýowner, andi Mr. Preble MacIntosh, a<>
couritant, of MontrealTi.'he charter gives the firm the right
to carry on steel manufacture in abl its branches; to manu-
facture railway equipmnrt, andi carry on a generai business

as ship builders and repairers.
The Angl-o-Catnadiain Investme-nt Corporation, LimiÎted,

capitaiizvd at $z,ooO,oOo, andi with powers of a real estate
concern, and heati office in Montreal, was aiso chartereti.

The iatest addition to Canada's paper and pulp manu-
facturingz companies has been chartereti wîth a capital of

*t,ýooo,ooo under the name of "B. Grier, Lýriiteti," with
head office at Montreal. Among the incorporators are Mr.
J. Hamilton Benn, M.P., of London, England. Mr. Benn 15

a member of the pulp and tiuber trading firm of Price &
Pierce, Limited, of London, who have recently established
a brandi office in New York.

Other large concerns to be incorporated are Canadian
Lcmotive Conmpany, Kingston, $3,soo,ooo; Lougheed Pro-

Perties, Calgary, $2,5oo,ocoo; Toronto Midway Cil Company,
Toronto, $2.000,000 International Construction Company,
Montreal, s,ooo,ooo; Anglo-Canadian Oil Corporation,
British Columbia, *î,ooo,ooo, andi New Canadian Metal Coin-
pany, Nelson, B.C.> $1,ooo,ooo.

The following is a list of charters granteti during the
past week. The head office of ea.ch conipany is situateti in
the towvn, City or province mentioneti at the beginning of
each paragraph. The persons nameti are provisional direc-
tor.s:

Morinville, AitR.-Victoria Hotel, $10,o00,
Muflion, AIta.-W\hyte Company, $i5,ooo.
Renata, 8.0,-Renata 1Lumber Company, $25,ooo.
Castor, AIta.-Advance Pubiishing Company, $20,000.

VerMillon, Alta. Hayward Lumnber Company, $100,000.

Lthbrldge, Ata.-Marshll Ramsay Company, $25.000.
WIiMer, 1B.C.-Wililier Water Works Company, Oîo,ooo.
Nelson, B.C.-New Canadian Metai Compaýny,$x,ooo,ooo.
Prinme. RuPert, .BC.-Prince Rupert Planing Milis,

$1o,ooo.
NIew. Westminlster#. B.C. - Pople's Trust Building,

$150,000.
CanmOré, AIta.-RuTidle Mountain Trading Company,

$25,000.
Northl VanoOlvO', B.C.-~North Vancouver Supply Corn-

pany, $io,ooo.
strathoOfla, Ata.-Plaîndealer Company, $2o,ooo. R. J.

Sheppard & Company, $ 10,000.
BatOt Ont,-G. A. Ward Press, $4o,oo-. G. A

Ward, H. Hawiey, F. C. Thomas. iRat opn,$5,
Oittawa, Ont.-A. E. BannrirninRat opny, $l o

000. A. E. Bannermýan S. Bilsky, M. M. OeConel
RVies1toke, B,C.-Ïiamnn Hall, $îo,ooo. North-West-

ern Talking Machine Company, $25.000.Twn opn
Victoria, .B.C.-Vancouver IslandiTwfg opn

$ioo,ooo. Thomas Catterall Compan~y, $50,000 Y 3,
LIWOtl C UMSOt, ý ot,-~Bradley Hotel "opanY 3,0

C. A. Bray, L. R. Carley, F. S . C rlark, IDetroit.V
UKIUulere Qu.-KenogarniLadcm rt

W. ric. G 1-. Thomsonl, H. E. Price, QuebeZ.

St. Marc des Carriées, Que.-Fonderie de St. Marc,
$45,000. E. Legare, G. HL Naud, D. Naud.

Kingston, O nt.-Canadian Locomotive Company, $3, 500,-
ooo. J. S. Loveli, W. Bain, R. Gowans, Toronto.

Winnipegs Man.-Canadian Credit Men's Association,
$5,000. H1. H. Pigott, J. D. Burnham, B. C. McMillan.

St. Casimir, Que.-Joseph Roger Dusablon Company
$20,000. J. R. Dusablon, J. E. Dusablon, H. Grandbois.

Kolowna, B.C.-Stirling & Pitcairn, $ioo,ooo. Kelowna
Farmers' Exchange, $ioo,ooo. Canyon Creek Irrigation
Company, $ioo,ooo.

Portage du Fort, Qu.-Pontiac Marble and Lime Coin-
paiiy, $750,000. J. K. Meredith, E. S. Church, Depot Hlar-
bor; W. H. Dauiey, Portage du Fort.

Hamilton, Oft.-Babies' Dispensary Guild, Hamilton.
G.* H. Henderson, R. R. Mcodie, H. W. Wilcox. Tait Optîcal
Company, $4o,ooo. E. Tait, C. H. Trebilcock, W. A. Logie.

Calgaryl AIta.-Alberta Glass Comipany, $i5o,ooo. Mer-
chants' Hardware Specialties, $ioo,ooo. Cecil Contracting
Company, $6o,ooo. Standard Puhlishing Company, $50,000.
Eiectric Park and Amusement Company, $i65,ooo. Calgary
Furnace and Stove Company, $75,000. Scablom-Fraser Con-
tracting Company, $9,ooo. Consolidated Agencies, $250,000.
Lougheed Properties, $2,500,o00.

Edmonton, AIta.-Wind.;or Realty, $5o,ooo. Workîng-
men's Supply Company, $io,ooo. Mount Pleasant Estates,
$75,ooo. Northern Townsites, $25,00o. Edmonton Securities,
$ioo,ooo. Alberta Drainage Company, $îooooo. Cleveland
Oul Company, $îo,ooo. Florida 011 Company, $îo,ooo. New
York Oil Company, $îo,ooo. Union Land and Investrnent
Company, $iO,ooo. Canadian Theatre Productions Comn-
pany, $30,0o0.

Toronto.-Toronto Midway Oil Company, $2,000,000.
C. S. Murray, J. H. Ellis, T. W. Anderson. Archer En-
gineering and Supply Company, *zoo,ooo. J. S. Loveil, W.
Bain, R. Gowans. Letteney & Company, $40,000. 0. H.
King, A. J. Wise, G. M. Willoughby. Hydra, Limited,
$40,000- J. S. Lovel, W. Bain, R. Gowans. American Sales
Book Company, $io,ooo,ooo. S. Johnston, R. H. Parmenter,
A. J. Thomison. Lakeview Gold and Country Club, $4o,ooo.
J. J. Walsh, E. V. 0'Sullhvan, J. M. Ferguson. joseph~
Appelbe Company, $40,ooo. O. I. King, G. M. Willoughby,
A. J. Wise.

Vancouver, B.0.-Great Dominion Land Company,
$6oo,ooo. C. A M. Cator, Trewsbury, Cirencester, Eng.
Hon. M. W. Elphînstone, W. E. R. Innes, London West,
England. Anglo-Canadian Cil Corporation, $1,O00,000.- S.
M. Morris & Company, $5o,ooo>. British Columbia Herring
Fisheries, $ioo,ooo. Cremation Society of Vancouver,
$6o,ooo. Tod & Manning, $40,000. British Columbia Key
Rcgistry Comnpany, $îo,ooo. Vancouver Arena Company,
$zoo,ooo. Port Moody Sand and Gravel Company, $îooooo.
Sunset Lumber Company, $3o,ooo. North American Secu-
rities, $5oo,ooo.,

Montreal, Que.-Fitzgîbbon, Limaited, $250,000. M. Fitz-
gibbon, E. E. Howard, J.'DeWitt. Dominion Cocoanut But-
ters, $200,000. S. Tritt, M. Marcus, J. Margolese. Wagner
Flectric Manufacturing Company of Canada, $1o,oo0. A.
CoUyer, L. Macfarlane, C. A. Pope. International Con-
struction Company, $x,ooo,ooo. K. McKeown, E. A. Bar-
nard, J. Birchenough. B. Grier, $z,ooo,ooo. H. J. F. Grier,
H. J. Fust, Montreal; I. Hl. Benn, London, Eng. Ward Com-
mercial Agency, $25,000. J. Ward, F. McD. Jacobs, X. Gag-
non. T. Forde. $so,ooo. R. Taschereau, T. Rinfret, R.
Gexiest. ,Grand Central Park, $50,000. W. F. Chipman, F.
G. Bush, G. R. Drennan. Canadian Vickers, $5,oooooo. A.
Vickers, Sir Arthur T. Dawson, Sir Vincent Henry Penlaver
Camlard, L.ondon, England.' Anglo-Canadian, Investment
Corporation, $î,ooo,ooo. L. A. David, W. H. Lunney, C. J.
E. Charbonneau. Sherwin-Wihliams Company of Canada
$8,ooo,ooo. W. H . Cottinghamn, Cleveland; C. C. Ba]lantyne,
R. C. Mission, Montreal. Montreal Phonograph Company,
$2o,ooo. J. A. H. Hebert, E. P. Matte, V. Lavoie.

ONTARIO'8 SILVER PRODUCTION.

The output from the silver mnine.s of Ontario continues
toD increase.. The returns for the first three months of the
year show an increased Production of 1,130,560 ounces and
an increase in value of $667,386- The shortage of electrical
power in the Cobalt camp during the quarter was a serions
one, but it was not reflected in the returns.

The total production of the metaflliferous mines and
worlcs of Ontario for the peri-od amounted in value to $6,8o8.-
769 The ou.tput of silver was 7,530,487 Ouinces, worth $3,708,-
544. Thec Gowganda and Eik Lake district produced x3z,ooC
ounces, and South Lorraine 66,795 ounces. The production
of -opper 'was 2,121 tons, valued at $303,240, a decrease of

$s53,Ss4; of nickel, 4,124 tons, vallued at $8,992, a decrease
of 8246,032; iron ore, i 1,621 tons valued at $24,404, an in-
' rease of937o; pg irn,15,454 tons, valued at $1,823,-

717 an'fceae O $ý,32 ;cobalt an~d nikoidek 107,046
tons. valued at $28.082.
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LLOYDS MAY PURCHASE SOME ESTABLISH El
BANK IN CANADA.

Sir E. Walker and Sir F. Schuster on Our Banking
System-New Companies Registered.

June 13.-Much interest was crtLtd in Anglo-Canadian
financiai circles by Sir Edmund Nalker's paper oin Canadian
banking before the Institute of Bankers' last niight.

Especially surprising to many Englishmen w.-is his as-
sertioni that though batik failures in Canada shwe WIarly
that thcre was plent%, ,f cireless, unwarrantable btnking.

June 17, 1911 - 2427

Monrea str>.Oveýr tv.o-fifths of one per cent. of the precrcit liabilities of(Cable Corresiondence by apeclal arangement with The MnraSt).the batiks.
Sir Velix Schuster, who also spoke, sai-d he wssur-

London, June ç.-Fnancial authorities say that the prised te learn tbt independcnt auditors \were flot guim-rally
new issue market is more congested than at any time within employed in Canada.
the last five years. Municipal issues are especially suffering. He believed they were flot on] a great safeguard to the

The journal "Canada"> saYs that Canadian municipali- public, but of great value to the bLnkin g institutions them-
ties are now paying the penalty of a mnethed peculiar te the Iselves.
Dominion, of selling securities under the hammer to the
highest bidder, instead of appointing financial agents here Lloyds May Purchasa Soma Establlshed Ban1k In Canada.
to issue their securities, at a right price, which is not neces- Junre 13.-As already advîsed, Lloyds Bank here is se-
sarily the top price. curing powers to alter its constitution in erder te permit it

June ç.-The Western Canada Trust, Limited, bas, on to open branches and auxiliary institutions in Canada, the
behaif of the purchasers, authorized Parr's Bank te shortly directors being urged to avoid the. heavy British inceme tax
receive applications for $1,000,000 7 per cent. cumulative Upou Canadian profîis by making the Canadian institutions
preference. shares in the Steel Company of Canada, Limited. independent in a 1lealosnsc of Lloyds Bank, possibly by

June çg.-Mr. Docker's reply te Sir Wïlfrid Laurier re- acquiring interests al )d Perating in Canada.
garding the Quebec bridge appears in the press to-day, and The Fînancial Nessays: "The time is certainly corne
sets eut the detailed facts, iu which he assumes that Sir \Vil wvheth they Colialoofe lg lld ailte t Englsener
frid Laurier is unable to prove that, while competition was ' chrte ol o ftrlglfliiist nhhetr
called for, the contract was placed without it. prises se as te enable th-m to Omiit payment cf the British

iricome' tai, upon pot., f th1w Colnial opaie(ttÎns The tax
H1e declares that the board cf engîneers, behind whom itself i$ so) iniquitousi andi( ixisîvlvabitrary that there

Sir Wilfrid shelters, did report that the four tenders, of net'd be no zompuncticîî about emibarking uponi semne such
which Mr. Docker>s company's tender was lowest, were in policy. as this. Lt \\ould encourage, entecrprise in the Colon-
order. ,ies, besides benefiting the investor at om.

Only after new members had been added te the board French capital is being interestedý ini Newfounldland Cil.
was the tender cf the St, Lawrence Company accepitd, A number of submarine claims et, e Parson's Pond and
though it was one million dollars more. Furthermore, the St, Paul's Bay have been taken up.
contract was made for a bridge cf the type and for a pur_ n r08Bn-hatrdAoonato teSad
pose hc was definitely excluded from the conditions of t e14-he Charing Cross Bank-hred icontn nr tié Sad.
tender. ue1.TrCaigCosBn nur tldas

Mr. Docker, who stands high in the business world on at thc Bow strect police court, where Mr. 'Carpenler iii
here, adds: «'I complain on behaif cf the business commun- chargerl wîth false pretences. The evidence is being taken
ity cf this country, which has directly or îndirectly found cf Mr. Pembrîdge, the chartered accounitant, whonse report
$4o0,ooo,oo0 of the money for the development cf Canada, after the investigation of the Atlantic, Quebec andWstr
with, I arn sure, semne hope of reciprocity. Lt had, been our Railway, and other Canadiani propert es, led ,to the presecu-
purpose te establish works in various parts of Canada, butten MrPmrig ad r.apntrawsepesd
the circumstances attending this tender have put an end in the opinion that his Canadian eniterprises were Worth ai»'-
such a project, and will deubtless have a like effect on other thing between two and five millions sterling.
companies which have held simiîlar ideas."e lm.
Canadien PacIio Railway SuPPortera Are Enthusaa«tlo. AMERIGAN BANK$ SHOW SURPLUS AND UNDIVIDED

June îz.-Canadian Pacific Ra-ilwvay supporters on the PROFITS INCREASE.
Stock Exchange became intensely enthusiaýstic Saturday
when the shares got within one point ef the 25o gzoal. Fu fti aga ainlbnsi e okct

Dealers laughîngly admîitted that they were cheked wîth the Natienali City-, the National Bank, cf Commerce(ýi, the
Thder osl Fiacia Tige.asta aysaeodr Fîrst National and the Chase Natioýnal-have iust completed

eThe co ncea deoTimewsh th t reod-akin mhaevoem i five years cf preýsprols banking, according te their reports
would switch off Canadas for a while and give other sharstteCmpolrcfhe urnyinepnetoisal

e res for condition of the baniks als cf June 7th. The Nattionalia ttirn, but adds that with the suspenision of the BîrkbeckBako emr'supsanudiddpoftiiv nl
Bank drawing such painful attention to the depreciation in inc.reased fromi $14,947,800 te $15,161,60o. The Nationa
high-class stocks, it is refreshing te findý one share at leastCiyasrpreanicaecfor$î,eoosneMy

shoîng a new rcrdia ssue prîce the Toronto Su- 20, 1007, and the Chase National front $4,827,ooo tO $8.44o,oee.
Torday' neiwa Canany issues0 w e cent. first mort- Bank a nuxuber of years prior to igoz, the First National

burbn RalwayCompny £40,oo Banpe paîd dividends cf zoo per cent. annually on al capital
gage debentures at o334, and E. P. Hleaps & Company,of$o.o I102adiîe f1
Lirnîted, £3oo,ooo 5 per cent. first nîortgage bonds at 95fo cfae theo0 Inres i9or adivd of a 1an900 per cent, was de-
the development of British Columbia real estate. cae 1 telretvrpadbabaking institution uip to

The Prince Rupert H-ydro-Electrîc Company intends te that tinie, for the purpese of Încreasing the capitali to $10,-
issue $2,5o,o,00 5 per cent. bonds and $3,000,000 commion ooo,eoo. On this capitaLîzatien, the bank paid a 20 Per cent.
at 92%, with 40 per cent, bonus cf comamon stock. dividend annually until 1905, when ît was increased te 2134

per cent. with an extra dividend of five per cent. In 1906,
Ne0w Companle RelGred. the rate was increased te 263J per cent. and Iin 1907 te 32

June 9.-The prospectus is advertised cf î5o,ooo y per per cent.
cent, cumulative preference Pound shares cf the National A dividend cf zoo per cent. was declared ini igo8 which
Land Fruit & Packing Company, te operate 9,115 acres cf was neyer paid directly te the steckholders, buit was used
orchard lands in the Niagara, Georgian Bay, Lake Huron, to organize the First Security Company, the stock of which
Lake Erie and Ontario districts. The president is Mr. was Îssued in the name cf the steckholders cf the Firat
Pelîman Evans, president cf the Union Life Assurance Com- National and then trusteed te the bank. Since then two
pany. Other directors inchide Hon. George Foster and dividends have been declared, one on the bank stock amount-
William Geme ing te 20 per cent. reglilar and eight per cent, extra, a.x*

The Paîl Mfail Gazette finds fault with thie inadecruate the ether on the First Security stock ameunting te 12 per
information in thie prospectus, and says that fuller and bet- cent. This year, the bank stock was put on a regular 28
ter details might have been given whether legally riecessary per cent, rate which added to the dividend on the security
or net. cmaesriseehrecompany, gives the stockholders a regular 40 Per cent. divi..

New =prisrgsee eeincîtide the Porcupîne dend. On May 20, 1M07, the surplus andI undivided profits
Goldfields cf Canada, registered May 3oth, with a capital of the bank amounted te $19,749,500, and it reported in the
of ;gSo,ooo ini 4, shilling shares, tormed te operate in Porcu- same items on June 7, $2o,906,700. The dividends in those
pixie on thie basis of an agreement with W. L. Malcolmscn five years, including the zoo per cent, extra, totalled cfver
and V. W. Davies. *2oooo

Anether new company registered is the Dominion Town--_________
lots, capital £21 ,0O, te handle an option on Regina land,
nakng ia agreement with R. S . Bond. Mr, E. H. Laschinger, assistant deputy Postmaster-Gen.

APctien bas been made te the Lendon Stock Ex- eral, bas tendered bis; resignation, severÎig his connectien
change to list £So,oo -Canadian Colîxerïes (ils and ii,85o wýitb the departirent on Jiine 3oth, in order te become a
£i shares of Marconi wireless. o usiness asseciate of Mr. Cawthra Mulock cf Toronto.
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"Where WeGo"
in Western Canada.

IN 1906 The Motielary Timtes opened its own office in Winnipeg and put in a permanent
staff for the purpose of more adequately taking care of that particular part of the Dominion.

In the interval lTe Monetary Timnes bas been enabled in a most peculiar way to bring

Western Canada to thle attention of investors and nianufactuits in ail parts of thue xvoîid. It bas
done genuine expansion work and as a resuit the prestige and influence of the paper bas been
steadily on the increase.

In 1906 we had three regular advertisers west of Port Arthur-to-day we have 107.

Not only in the mnalter of advertising patronage bas great headway been made-the growth of
our circulation irn the West bas been no less remarkable.

\Vhile The Monctary Timnes lias always had a good circulation in the West, the fact is that
whereas in igo6 we sent a few copies into cities like Vancouver, Victoria, Winnipeg, Edmonton,
Regina, Calgary, &c., we are sending them in each week now by the hundreds.

That this large circulation in the big centres bas not been brouglit about to the exclusion of

pushing circulation in the smnaller cities and towns is evidenced by the following list. It shows

how very evenly the weekly copies of The Monetary Times are distributed.

Liait of Towns In Western Canada Ini whlch The Monetary Times

ALBER TA
Athabasca Lending Caretairs
Banff Cerdston

BawifCiasesholu
Calar Colemn
Calumet crosield
Ca1 ll Daysland

bas PAID subscribers :
ALBER TA-Continurd

Nanton
Okotoke
totle,
Plucher Cyeek
Ponoka
ProvoaIt
Red Dcec
Sedge.rick
Staveley
Stettler
Stony Plain
Strathcona
Tofield
Vegrerille
Vermilon
Wainwrîght
Warner
Wetaskiwin

Didsbury
Edmonton
Frank
Gloicheu
Gratnai
Hardisty
111gb River
iicrest

Inizzail
Innhaîee
Lacombe
Lamont
Leduc
Lethbridge,
Macleod
Magrath
Matnville
Medicine Hat
Monarch

SA SKA TGHE WA N
Abernethy
Adanan
Alameda
Accota
Asquith
Battîlufrd
Balcarres
Baigonie
Bruadview
Catievale
Caron
Carlyle
Carnduff
Canora
Crecelman
Coaar
Davidson
Deliela
Dcinkwate
Dock Lake
Dondarn
Earl Grey
Rlbow
Ftvan
Esterhazy
Eyebcowr
Fiiosors

Fleming
Fort Qu'Appelle
Fort Saskatchewan
Francîs
Gainsborough
Gien Ewen
Gcent cll
Halbrite
Habley
Herbert
Humboldt
'Indian Head
Kamnsack
Lang
Langenbuca
Lanigan
Langhamn
Lashburn
Lemberz
Lipton
Lloydminiter
Lunsden
Macoun
Marner
Maple Creek
>Aaryield
Milestone

SA SKA TCHE WAN- Continucd
Melfort Sintaluta
Melville Stockholm
Moosomnin Stoughton
Mous. J aw Strssburg
Nokumi. Swift Gercent
P orth Batt leford Thodore
Oxbow Tisdale
Pense Taikle
Perdue Uiy
Prince Albert Vo.da
Radisson Wadent
Redyca Wapella
Regina Watrou a
ltocanvulle Watson
Rouleau Weyburn
Roathern Whiîewood
Saltcoats Wilkie
Saskatoon Windthorst

ScottWolseley
Scoity Yellowgraee
ShdAho Yorkton

BRITISH COL UMBIA
Abbotsford
Alberni
Arcowhadz
Ashccoft
Cedar Cove
Central Park
Chllliwack
Creston
cranbrook
Cumberland
Duncan
Extension
Field
Fernme
Frater Mille
Glacier
Golden
Grand Forke
Greenwood
Hodler
Kaalo
Kanmloops
Kelowna
Kimberley

Ladner
Ladysmith
Michel
Mission City
Nanaimo
Nelson
New Aiberni
New Denver
New Westminster
Nicola
Penticton
Phoenix
Port Essiiitton
Port Moody
Princeton
Prince Rtupert
Revelotoke
Reveietoke Stn.
Roselend
Salmon Arm
5teveaton
Vancouver
Vernon
Victoria

For nearlY 44 years now The Monctary Times bas held the esteem. of the leading business and

financial interests of the Dominion. To-day in the character. of its readers, extent of circulation,

cleanliness of its columns, honesty of purpose and general usefulness Ît stands highest.

THE MONýETARY3x*"L TIMES
0F CAN ADA

TorontoMontreal
Winnipeg
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MANITOBA
Alexander
Alloue
Baidur
Boa asur
ilelmoot
Binscartb
Birtl.
Boiseea
Bradwardine
Brandon

Cartwright
Crandeli
Crystal City
Cy lTc" River
Derliniordl
Diauphin
Dsloeeine
D)unret
Durban

rlcu
Em.eeon
Gilbert Plein.
Gladstoe
Ginboyo
Geeudvicw
G eTa

lertney
iIl Baud
Keuton
Killarliey
La Riviere
Macgcregor
Manitou
Mela
Miami
Minitt

Mianedosa
NI n to
Mordeln
Napinka
Nertswa
Newdale
Ninga
Norwood
Oak Lake
Oak River
Pierson
linercale
Plumas
PortagCe Le Prairie
Rapid City
Pathlweil
Reston
River$
R osaburn
Russell
Roland
St. Boniface
Sclkirk
Shoal Lake
Sonietc
Souris
speriing
St.newail
str.tlielair
Swan Lake
Swani River
Trellerne
Virden
Wasltada
Wawancsa
Weilwood
We.tbooorne
Whiteasouth
Winkier
Winnipegr
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Winnipeg Tities and Mortgage
C ompany Limited

AUTHORIZED CAPITAL - $100,000.00
Divlded into 800 shares 8 per cent. prefe red stock of par value of $50 each $40<,oo*.oo
1,200 ahares comnaon stock of par value of $58 Bach - - 60,000.00
Public offering of 500 shares Sqe preferred stock, with which a bonus is given of one share of

ontmon for every four sharcs of preferred istock purchased.

TERMS 0F PAYMENT.
$5.oo per share on application.

$15.00 Per share on allotrient.
Sxo.oo per share within two months.
$xo.uo per share within four nsonths.
$so.oo per share within six months.

EXCEPTIONAI. OPPORTUNITY TO SMALL INVESTOR.
lItE WI1NNIPEG TITLES & MORTGAGE COMPANY,

LIMITED, bas been incorporated ssith thse object in view ta afford
a conservative and easy rneans for the small investor to beconte
interested and reap some benefit front thse increasing values in
City nf Winnipeg property rcsultîng front the rapid growth andex
pansion of the West.

During the past few yeàrs thse încrease in value bas lsecn suris
that the investor svith but a few hundred dollars at bis comnmand is
obliged te, invest it in outside and highly speculative subdivision
property, or else bc debarred front reaping any of thse beuefsts
which accrue 

t
o those witis larger capital, and whn are in a posi-

tion to purchase prnperty within the better settled districts of the
City.

PREFERRED DIVIDENDS.
Realizing aitso that the investor ta wshom tii Comnpany will

mnt fnrcibly appeal îs one sbo ai be gagious to bc assored of
sonne steady revenue upon bis investmnent, thse Company has bretn
organized on suris a isasis as to meet this drnand, and at thse
gants tinte afford ail of !tg shareholders an ample oPportunity to
particîpate in the profits due to increased values. AI] proî,erty
purcbased, tberefore, will bear revenue suffir brut to meet deminds
o! tIhe preferred dividend, and ai be subjeet first to thse appros',l
of the officiaI valuator of the Company, and secondly to tbe ap-
pt-ove! of thse Board of Directors.

PREFERRED STOCK RETIREABLE.
As a further means of ,naking this Company a popolar one

wîth tbe investor ails a small capital, a by-law bas been passed

by the Company providing for the retirement of the preferred stock
at Par aliy toue- a! te the esPiration of two years front the date
of the organizatio. i Whcen this is donc the preferred shareholders
auj retair. o c'r'e 'tÉheir oa communr stock, but wilj be re-

imbrsc totiexrt,:, of their ornlit,,sttuent.

DIREOTORs.
T. S. Matlson, Berri, Gr:aiu tioker Wnpg.
.1. Fleming, Esq., Mayrr ofBan4 n~M
F. C. Hamlton, LEa., ,ouil getWnip.
N. J. staki, Esq., Boe,'tnpg
W. Sanford Evans. Mayor W:niprg.

Mao Ait Choque@ Payable ta F. 0. HAMILTON Et CO., Finanolal
Agents, Bank of Hailton Chambners, wlnnlpeg.

wnipeg ....................

MESSRS. F. 0. HAMILTON & GO.,
Finanolal Agents, Wlnnlpe.

1 b, r, y gr to purrhase front yeuo.................

sarsof 8 jer :eatý preferred stck as-.........»....

arof common stock in TItE WI.NNIPEG TITLES&
.MPRTGAGE CONIPANY, LIMIII.D, for lich 1 agrec to

pay the sera of $ ......... Payable $. .......... lierrstli>

and balance as follows ...ýý.ýýý.....

Address ...... ....

$6oooo.oo0
Seven, per cent. First Mortgage Grold Bonds

0F THE

WILLOW RIVER TlwIMBER COMPANY, LTD.
Are offered at par and are redeemable at 105.

7% interest payable Semi-Annually ait tne

Trusts and Guarantee Company, Toronto

Bond holders fully protected by Fire Insurance.

Company owns 52 square miles of B3ritish Columbîa Timber, ideally located,
which has a value of over Haif a Million Dollars. There are no liabilities
except a paid up capital of $:225,OO00. The present B3ond Issue covers
the total estirnated expenditure for the next five years, and is a first charge
against the entite assets of the Comnpany.

Full particulars together with ANN UAL REPORT and FINANCIAL STATEMENT
mailed on request by the Secretary

J01HN W. GORDON, Bank of Nova Scotia Chambers, St. Catharines, Ont

june 17, igii. 2429
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BOND TENDERS INVITED.

Monetary Times' Weekly Register of Information for

Bond Dealers and Municipal Ollicials.

Edmonton, AIta.-Until Julie igth, for $1,730,ioc, de-
bentures.

TliamesvIIIe, Ont-A by-law to issue 83,500 debentures
bas been sanctioned by the ratepayers.

Kerriadale, B.C-A by-law for $40,ooo for school pur-
poses, will bie submitted to the ratepayers at an early date.

Tlllsonburg, Ont.-A by-law te issue $25,000 debentures
for rebuiiding public school has been passed by city counci].

Saltooats, Sask.-Until June 2oth for $i5,ooo town hall
and fire apparatus debentures. C. E. i3oake, secretary-treas-
urer.

St. M*ry's, Ont.-The by-law te vote $5,000 for the new
Wellington street bridge, bas been sanctioned by the rate-
payera.

Cobalt, Ont.-Untii Juiy ist for $43,5oo 6 per cent. te-
year waterworks and, sewerage debentures. R. L. O'Gorman,
town cierk.

ChlPPawa, Ot.-On June 23rd the ratepayers will vote
on a hy-law te raise $11,O:ýo, for schoolhouse. Mr. W. A.
Meyers, cierk.

York Township, Ont.-Council passeti seven by-laws
aggregating $26,o73. The money will be expendtd on local
inprovements.

St Anthony R-0. 5.D., Aita-Until july ist for 5 peT
cent. 3o-Year debentures. M. M. O'Brien, secretary-treas-
urer, Strathcona.

BlYth, Ont.-On June 27th the ratepayers will vote on
a by-law to taise 8$5,000 for electric light, etc., purposes.
Mr. A. Eider, clerk.

Medicine Rat, Alt&.-On June 2oth a by-law wili bie sub-
Inîitted to the ratepayers to taise $îo.500o for fire protection
Purposecs. Mr. A. 'R. Ferry, se-cretairy-treasurer.

Ohlillwaek, ..- Until June 26th for $itî,ooo 5 pet
cent. 4o-year debentures. E. J. Boorcher, city clerk.
(Offieial advertisement appears. on another page.)

Vîrden, Man.-Until July 6th for $25,ooo 5. pier cent.
20-Year debentures. J. F. C. Menlove, secïetaryv-treasurer.
<Officiai advertisement appears on another page.)

Wallace S.D., Man.-On Julie 26th the ratroaverý-ts wii
vote on a hy-iaw\% to issue $3,000 6 per cent. 2o-Ven.ar deben-
ttures. G. Clackso.(n, secretniry-treas,,urer, Rapid Citv.

Estevan, Sask.,-The followiniz by-laws have been passeti
by tht ratepayers: $8,ooo for extending cernent side-
walks; 81o,000 for sewer extension; $ 5,000, watctworks
extension.,

Pontion, D.O.-Util July I,4th tenders wiil be receiveti
for 847,300 5 pet cent. 5, lo and 2o-year debentures. Mr.
Edward Cannel], treasurer. (Officiai advertisement on an-
otiier page.)

0511, Of t .- Until Tune .3oth for $25.000 4!4 pier cent.
20.yC.ar celectric power clebentuires. A. M. Edwards. chairman
of Finance Committet. (Official advertisement appeats en
another pg.

Elera, Oft,-Until June 2Q)th tenders wiIl be received for
$3,5-0 434 per cent., repayable in ten eq-ual annu.al instal-
Ments denus.Mt. Henry Clarke, treasurer. (OfficiaI
adverticsemecnt APt»eats on another page.)

North Toronto, OPL.-Until June -26th tenders will be
receivvd for $,3j25.12 41A Per cent. 10, ý20 and. 3o-years de-
bentures. Mr. HenrY E. Stevenson, treasurer. (Officiai
advertisement appeats on another page.)

Red Oser, Ata.-On June 26ýth tht ratepayers will vote
on tht follewin't by-la'ws :-$,,ooo, gradinz streets; $7,000,
sewer extensions; S6,ooo. cernent sidewalics, and $6oo fot
isolation hospitil. Mr. A. T1. StePheniso)n secretary-trensurer.

Rural MunIoIpSIItY of Wood Oreek, NO. tSI.-Until July
8th, tenders will be received for $6,ooe 536ý per cent., *2o

annuai instalmentS, rond debentures. Mr, J. W. Bowley,
secretary-treasuret. (Officiai, advertisenient appears on an-
other page.)

Rural MUnloIPAlItY of Huron, ma. 223, Saask-Untii Julie
25th tenders will be received for $I5-ooo 6 per cent. deben-
tures in 2c, eqtial annual instalments. Mr. J. A. lialdry,. sec.
retary-treasurer. (Olfficiai advertisemecnt appears on another
page.)

BVoCkYlllO, Ont.-Until June 2oth fer the tinmatured par-
tiof $200.000 4 neir cent. In-year countv road deberitures

of the united ceunties of Leede andGenie. JesA
SanderSon, warden. (Officiai, adverti5t1intnt appears on an-
other P;tzP

Townl of Magog, Oue.-I)ebentures% amnounting to î3,

00aefor sale, 110 'Of 1, each bearing 5 Per cent. an.d

100 of $250 each bearing 434 per cent., redeeialch onto

each denominatibn in May and Novemnber Of eahyear.
Mr. A. Tourigny, secretary-trtasur'tr. erse-

Kingston., Ont.-Until June 2.1rd for $ý3,60n 20-versr~
extens, $3002-ear street lîgrhtinz. $22-R71 0vn
local imrrovernent. and $40,000 1 o-ve3t 'public hoidb-

t Prt: 'ee3t. 452 per cent. F. C. Ireland, citv treasurer.
~.i ,Am.,~~fl inr)ear« onaothet Page.)

DEBENTURES AWARDED.

Village of JanSen, SaSk.-$,ooo 6 per cent. io-years, to
Messrs. Nay & James, Regina.

Village Of Kipling, Sask.-$7,ooo 6 per cent. i 5-years to
Messrs. Nay & James, Regina.

Altona, Ont. $3.000 5 per cent. îo-year school deben-
tures, to Mr. Levi Grove, of Altona.

Adamson, Man.-$,ooo 53/2 per cent., 20 instalments,
to Messrs. H. O'Hara & Company, Toronto.

SmaIl Saskatchewan and Alberta Schools.-$8, îoo 6 per
cent. 10 years, to Messrs. Nay & James, Regina.

Wentworth, Ont.-$26,ooo 43/2 per cent., 2o instalments,
to Messrs. Ontario Securities Company, Toronto.

Chatham, Oflt.-$g,49 i 5 per cent., due 1912, deben-
tures for local imaprovements, to Messrs. Wood, Gundy &
Company, Toronto.

Lindsay, Ont.-$47 ,2oo 4V2 per cent., $24.560 in io in-
stalments and $22,640 lfn 2o instalmfents to Messrs. Ontario
Securities Company, Toronto.

Mldlafld, Ont.-$20.000 5 per cent., 2o and 30 instal-
ments, guaranteed by County of Simcoe, to Messrs. Dotnin-
ion Securities Corporation, Toronto.

1Battieford, Sâsk.-$48,ooo 5 per cent., 'n 45 annual in-
stalments for waterworks andi sewerage, to Messrs. Brent,
Noxon & Company, Toronto. The assessed value of the
town is $738,267, while the net debenture debt is $41,526.

Townlship of Mountain, Ont.-$2,942.5O s per cent., in
2o annual instalments, to Messrs. Brent, Noxon & Company,
Toronto. The assessment of the township is $1,731,740,
the area assessed beinçr 57,61 t acres, while the net debit is
only $59,942, ail for drainage purposes.

NOTES OF BIDDINC.

Four bids were received for the $3,000 5 per cent. îow-year
schoo.l debentures of Altona, Ont.

For the $145,000 43ý per cent. 4o-year debentures of
Lachine, Que., four bids were received. The tender of the
Provincial Banik of Canada was accepteti.

Two Regina and one Torontoý bond house bid for the
Seaman, Man., $5,000 6 per cent. z5..year debentures, which
were awarded to the National Finance Company, Regina,
Sask.

Six Toronto bond bouses tetidered for the $5,500 6 per
cent. 20-year road machinery debentures of Enderby, B.C.
The award was madie to Messrs. C. H. Burgess & Company,
Toronto.

For $3,0o0 5 per cent. io-year sehool debentures of
Altona, Ont., four bids were received, three from Toronto
bond firms and one from Mr. Levi Grove, of Altona, whose
offer was accepted.

Ten offers were received for the Lethbridge, Alta.,
$441,000 4Y2 per cent. debentures, which were awarded to
Messrs. Hanson Brothers, of Montreal, as previously noted.
The bids were from eight Toronto bond films, one Regina
and one Montreal firm.

Eight Toronto firmas and ont Regina bond firm, bld for
the $28,500 534 per cent. lo and 20-year debentures of Stet-
tler, Alta., which were awarded to the Dominion Securities
Corporation, Toronto. The debentures were for electric
light, local inprovements, fire apparatus anti municipal
buildings._________

801400L 'D'ISTRICTS EMPOWERED TO 1SORROW
MONEY.

The following school districts have been authorized ta
borrow money. The particulars are given in Order, caane
and number of sehool district, amounit required and name
of socretary-treasurer.t

Alberta.
Lodi, NO. 2324, $T,Ooo. G. Schuiz, Hilda.-
Wheatfiel, No. 2187, $6oo. W. Boy-den, Cluny.
Reliance, No. 1707, $2,500. R. Witbeck, Taber.
Owens, NO. 2378, $2,200. H. O. Rollog. Stirling.

Circle, No 2399, $1,4o. W. J. Foster, Barrhill.
Lehi, No.1156, $1,ooo. L. S. Peterson, Magrath.
Edmonton, No. 7, $175.000. W. D. Bradey, Edmonton.
Peerless, No. 2370, $î,oooi. W. M. Brown, Carl-stadt.

vil.anderville, No. 2371, $2,oo0. T. H. Giliman, Sander-

Egg Laike, NO. 429, $500. P. J. Monaghan, Riviere Qui
Barre.

St, Edouard, No. 2329, s80. Z. Roberge, St. Fatu1 des
Metic.

Sunny Alberta, No. 2349, $i,500. E. A. Flanagan, Field-
hoirne.

-Highland View, No. 2397, $1,300. S. Lindskoog, Hugh-
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a tro t of

North Vancou ver, B. C.
5% Deheatreas

Mwati uriag F ehruary if, 1961r

lastoà-e.t pvayable lot Febà-tuaa'y and Augmgt Mt Toasonto, MWont#teal
and Noa'th Vaimoouve

Mt on attraotlve rate

Woo d, Gundy & Co.
LONDON, £aglaand. TORONTO, Ganada

MATU RING BONDS
(Their Re-investment)
Over $7,000,000 Canadian Northern Railway Comnpany Equi/nnent Bonds have
been retired since the issue of Series "A I in 1902. Nca rly '.S ,75,000 of these
Bonds will be retired during i191i, $5o0,ooo of which-Scrics "IL," ,NI' 6. "O"-
mature on lune îst, next.

We are Prepared ta make highly satisfactory proposais for exchange of maturing
Canadian Northern Railway Equipment Bonds and other standard short-term
securities for desirable issues ru-nning for a langer terrn.

We have a list of Mutnicipal ani Corporation Bonds adeqteate to 'the reguire-
ments of ail careful investors.

The incarne return ranges framt 4% ta 61%.

Doesiriioet SE4~uRIToes Ç,RPORATIOZI
LIMITUD s

'i
Ki.<Io STE.AST

TOPOt4TJO. LONDON ENG-
CANADA Lire S-LOC..

M ON-rR r-^

TH E

CANADIAN AGIENCY9 LIMITIED
LQNqDONý, itrGLAND

6 Princes Street, (Banik)

Govrerment, Municipal 'à Corporation Bonds and Debentures
Bought and SoId. lamues made In London.

Pare&s Banik, UimIt.d Banik of Mointremal Mure. Glyo. Mine, Gumre & C.
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W ANT E))
Ad,,rtîtenentu under thle heading wlUn ho accepte'! bereaiter at the

lolI.owîag rates: "Powdon Wanted" &dys-. eue cent pet word cadi laser-

do.; "Men Wanted", adve., two cente per word e.ch Insertion; "Agencies

Wanted" s.dvs.. tva cents per word cach Insertion. A minimum charge of

1117 cents per Insertion wili bc made in estry cas.

AGENCY WANTED-For a good Loan Company by one

of the oldest firms in Moose Jaw, Sask. Apply Box 1071,

Moose Jaw.

A large and responsible Western Land and InVestment
Company has sold over a Million dollars of First Mortgages
to private investors, and has had no defaults either in prin-
cipal or interest. It would undertake to guarantee to those
havinz, money to invest a net return of 6% on the best
security the country affords, and the guarantee of com-
pany having a capital and surplus of over haîf a million
dollars. Address Box 301, Monetary Times.

RE8PONSISLE Live Real Estate Firm, wishing to ex-
tend their connections in the Fire and Loan Departments, art,
open to accept agencies from Good Companies. Business
Guaranteed. Box 541, Calgary, Alta.

L IF E
MAN}' GERS
W A N T E D for important points

Good contracts to ccmpetent persons.
Full particulars furnished.

Communications confidential.

J. W. W. STEWART,
Managing Director,

Moîiarch Life Assurance Co.
WINNIPEG, CANADA.

WANTE.-By a Tariff Company, first-class experi-
enced Special Agent for Alberta and British Columbia.
Only men with Western experience need apply. In making

application, state experience, salary wanted, etc. P.O. Box

1481, Vancouver, B.C.

I DIVIDEND NOTICES
T14E ROYAL BANK 0F CAN4ADA.

Dlvldond No. 95.

Notice is hereby given that a dividend of tbree per cent.
(being at the rate of twelve per cent. per annum) upon the
paid-up capital stock of this bank, bas been declared for the
current quarter, and will be payable at the bank and its
branches on and after Monday, the 3rd day of july next,
to shareholders of record of t 5th june.

By order of the Board.
E. L. PEASE,

Montreatl,-P.Q.. May 16, tqxî. General Manager.

THE IMPERIAL TRUSTS COMPANY 0F CANADA.

Notice is hereb)v given that a eividend of three per cent.
on the piupCapital Stock of this Comr>any has been de-
larred for thge hailf-yeaý,r e.nding, juin(e 3oth, îc)uî (beingz at

tho rate of six per cent. peu annuml), and the saute wHll be
payle)i on the 2nd diay of Julyv, in,,î.

By ordel(r of «the Tirectors.
C. E. CORBOTD,

Toronto, june i5th, 11.Secretary.

DEBENTURES FOR SALE.

sealed tenders will be received by the undersîgned op
tio 6 p.m1. Ji.ly 1401, prox., for the following issues of deben-
tures.

$25,000 Kettle River Valley Railway Aid.
2,500 Fire Protection ................
2,800 Municipal Buildings Site ...
2,300 Park and Recreation Grounds

Purchase .» ..... . ...
î,soo Park and Recreation Grounds

ImproVetuents ........

8,000 Granolithic Sidewalks, Local lm-
provement Loati........ .....

2,000 Plank Sidewalks, Local IrmPtDve-
ment Loan..... ........... **

3,000 Plank Sidewalks, Local Improve-
ment Loan .................

Termn 20 years.
ci 10 c

tf 10 4

40

Date of each issue, june îst, 191 1. Interest 5 per cent.,

payable half-year]Y.
Bids mnust allow accrued interest to the eunÎiPalitY to

date of delivery of Debentures.
Further particulars on application.

EUWARD CANNELL,

Penticton. B.C., june Sth, 1911.
Treas-vrer.

THE REAL ESTATE LOAN COMPANY, 0F CANADA,
LIMITED.

DIvldefld 49.

Notice is hereby given that a Dividend of Three Per
Cent. (being at the rate of Six Per Cent. Per Annum) upon
the Capital Stock of the Company, bas been declared for
the current half-year, and that the same will be payable at
the office of the Company on and after the third day of July,
tii.1 Theý Transfer Books will be closed from I7th to 3oth
J une, both days inclusive.

By order of the Board,
E. L MORTON,

Toronto, june 8th, ig9H. Manager.

Mr. D. H. Andrae, a barrister of Haarlem, Uolland, is
in Ottawa conSultîng with government officials respecting
the Canadian West and its opportunities for profitable in-
vestînent in mortgage loans, Hie represents a number cf
Dutch financiers, and wlll make a tour of the.West and per-
sonally visit the grain-growing areas. Hie bears a letter of
introduction front Mr. W. T. R. Preston, Commissioner ta
Holland.

TOWN 0F GALT, ONTARIO, CANADA.

Tenders for Cost of a Plant to Distribute EfectrIo pow»'r.

Sealed tenders rnarked "Tenders for Debentures,"1 and
addressed to the iindersigned, will be received up till noon
of Friday, June 3 oth, îigî, for the purchase of $25,000.00
Worth of Debentules, as follows:

Cost of a Plant to distribute Electric Power wîthin. the
M'unicipality of Galt, $25ý,ooo.oo, 2o years at 434 per cent.,
repayable june 5th, 19j31. Denominations, $î,ooo each.
Interest payable semî-annually on Decemnber 5th and June
5th, ae the office of the Town Treasurer or Merchants Bank
of Caniada, Gaît, Ontarie.

The purchaser to place the~ funds at the Merchants Bank
of Canada, Gaît. The highest or any tender need not neces-
sarîly be accepted.

A. M. EDWARDS,
Chairman of Finance Committee.

CITY 0F KINGSTON.

Debenures.

S ealed tenders will 'be received by the Undersigned up
to .1, c'cloc< p.m. on Friday, June 23rd, iqii, for the pur-
Chase af the whole, or any portion of the following deben-
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C. A. Kennedy & Co.

Bond Dealers CANADIAN BONDS

Bought, Sold and Apprid

Guardian Building St. James St.

M~~W ONC ~AL WRAHAM BROWNE CO
M O N TE A LM S. Jaes tret -MONTPRAL

30 YEARSOUR JUNE LIST

Straight Term Sikîi Fund Municipal and ___

PAR ND NTREST Corporation Bonds
-A N I T R S MAILED ON REQUEST

J. G. MACKINTOSHI & Co. Canadian Debontures Corporation
WINNIPIEG - MAN. HOME BANK BLDG. mie TORONTO, ONT.

G. F. JOHNSTON J. W. MCCONNELL H. J. ALLISON

Johnston, McConnell & Allison, Inetmn B*,,Montreal
We recommend as a SAPE and PROFITABLE INVESTMENT the bonds of

THE CANADIAN LIGHT AND POWER COMPANY
carrying a bonus of stock. The Company's plant is situated at Stý Timnothee, Que., twenty-%even miles front the City 0f
j)- Mantreal, and will be ln operation erly ln 1911. Full particulars will be cheerfully furnlshed upon application. J

turcs, ail payable by annual instalments and bearing interest
at the rate of 4Y2 per cent. per annumn, payable semni-
annually.

$3,6o0 Street Extension, payable wÎthin twenty years
frein îst january, igi1.

$ 13,000 Street LightÎng Debentures, payable within
twenty years frcim îst january, 1911.

$22,873-78 Local Improvement DebentureS, payable
within -twenty years froin ist July, igîx.

$4o,0o0 Public School Debentures, payable within thirty
years from îst july, 1911.

The highest or any tender not necessarily accepted.
For further particulars aPply to

F. C. IRELAND,
City Treasurer.

A.MERICAN BREAD COMBINE. J. A. MACKAY & CO., Limited
The General Bakisig Company was incorporated tîîis Guardian Building Melinda Street

week as a combination of twenty-one concerns engaged in MONTREAL TORONTiO
bread and the general baking business. The company has
an authorized capital of $25,ooo,ooo. The lîst of constituent
coxupanies includes firms in New York, St. Louis, Boston,

Roceser ndBufal. can be purcbased or sold most economleally and most-

The Hudson Bay Company's stores .departmient is pur- by use of the Zvertsing columuis of !iîeîy

suing the aggressive actîvity ît has recently displayed by T o~'
irvaing Regina, the capital of Saskatchewan, where a big r'a Ofl@etarr aim es$.
departmental store will shortly be erected. __________________________

Dominion Power and Transmission
Company

Ist Moîtgage S% Bonds, due 1922 to 1032. Intertst
payable semi-annually. Deconiinatlcfl $1,000.

Statenment of Earnluga fer 1910
Grass Rarnirgs ... *.. .. S (64
Operating Eznses and Taxes ~. 1.05717.5
Net Barnings .. .

SURPLUS . ... ..

Prices to yield 5.40% to 5à%
We recommend these Bonds lot sale Investirent
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BOND DEAERS

FOR THE INVESTMENT 0F

July Interest and Dividends
We Recommend the Following Bonds

Amount. To Yield
$25,000 Toronto & York Radial

Railway....................... 4*.95%
5%ý First Mortgage Bonds.
Due October let, 1919.
PRicE, 1O0ý4 and lnterest.

$13)000 Montreal Lîght, Heat and
Power Company (Lachine) 4.80%
5% Collateral Trust Bonds.
Due April lst, 1933.
PRICE, 103 and Interest.

$18,000 Nova Seotia Steel & Coal Co.- 5/%
5% First Mortgage Bonds.
Due July let, 1959.
PRICE, 95y2 and Interest.

$11eO00 Canadian Converters'
Company .................. 7%
6% Gold Bonds.
Due 1920.
PRICE, At Market.

$24,000 Western Canada Power
Company ........... ...... 5 YJI
5% First Mortgage Bonds.
Due July lst, 1949.
PRICE, At Market.

$75,000 Canadian Light & Power
Company, L.îmited ......... 6 ý4
5% First Mnrtgage Bonds.
Due Jan. lst, 1949.
PRIcE, At Mai ket.

£2,800 Western Canada Flour
Milis Company.............5y%
6% Pirst Mortgage Bonds.
Due March lst, 1928.
PRicE, 105 and Interest,

Amount.£8,000 Canadian Steel Foundries,
Limited.....................
0% ýFirst Mortgage and
Collateral Trust Bonds.
Due March lst, 1936.
PRICE, lO2fr• and Interest.

$10,000 Canadian Cereal & M ill-
ing Co .....................
6% «First MortgZage Bonds.
Due June lst, 1930.
PRicE, 101 and Interest.

$18,000 Dorni-nîon -Canners,
Limited.......................
6% First Mortgage Bonds.
Due April lst, 1940.
PRICE, 104 and lnterest.

$80,000 International Milling Com-
pany ........................
6% First Mortgage Bonds.
Due July lst, 1930.
PRICE, 102Y2 and Interest.

$8,000 Canadian Consolidated
Feit Company, Limnited....
6% First Mortgage Bonds.
Due April lst, 1940.ý
PRICE, 99X4 and Interest.

p1000

To Yield

5.80%

6%

5.70%

,Canadian Car & Foundry
Company, Limited . .....
6% First Mortgage Bonds.
Dueý Decernber lst, 1939).
PRICE, On Applicatilon.

Orders inay be Placed now for- delivery on and afier July rst.
Our Mid-June Invcstment List mailed on request.

Investment T rust Co-mpany
LIM1TED

Cor. ST. FRANCOIS XAVIER AND NOTRE DAME SIS.
Montrlil - - Canada
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Il BND DEAILERS

& CO*
LIMITED

BOND BROKERS AND FINANCIAL AGENTS
CHAS. MEREDITH, c. B. GORDON.

President. Vîce-President.

HON. L. 0. GUEST, Secretary-Treasurer

A. H. B. MACKENZIE, Manager.

DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER

Capt. D. C. NEWTON (Montreal),
H. ROBERTSON J. J. RESU

Offices: 101 St. Franola Xavier St.
MONTREAL

of

Brandon School District
$50,000

Due i94i, bearing interest at 5%.
Denominations, $iooo. 1Price on application.

NVA>' JAMES.
B3ond Exohangel Didg.,

REGINA - ANADA

$q50OCOO

TOWN OF BERLIN
DEBENTURES

To Yieid 4ý4%
Full particulars on application.

Ce Mle BIURGESS &A" CO.
Traders Bank BIdg. Toronto, Ont.

MeC uaig Bros. & Go.
(Members Montreal Stock'Exchange)

A general stock exchange business transacted.
Investment securities a specialty. Reports on any
Canadian or Ainerican securities furnished on

1application.

Our weekly circuilar gives an analysis of the
1 position of

WVe own and offer the following bonds;

$7o,ooo. Town of iVerdun
(Suburb of Montreal)

.5% - Due 1940

Leo$15,ooo. School Comminssioners of St.
of Westmount (R.C.)

'I

C. MEREDITHI

4

TWAATERULf To yield a very
0F '~'"" attractive rate.

DEBEITURES CORRESPONDUNCE

- fi. O'IIARA & CO.
OFFIeUU- Members Toronto Stock 1Exchange
6 Drapera' Gardent, Winnipeg. Man. OUR BONDI LIST'
London. E.c.. Eng. Toronto. Ont. Mailed on request.

WE OFFER THE BONDS 0F AN

OId-EstabIished Quebec Town
AT A ]RATE
TO YIELI> 1af

The total bonded debt la less than 12 % of the real estate
asseasment, and the net debt onlY 6%. 'Value Of the tOwn
assets le well over the total amnount of bonded debt, and the
finauces are very coriservatively tnanaged. Population nearly
3000. F~ull particulars on request.

HANSON
164 St. James St.

B ROS.
- Montreuil

I

Cable addiess: CygOfri.

Qyr, Gonthier & Frizon
St. Franols Xavier Street

MONTREAL
Bell Tel. gain{12701

We offer, subject to prior sale,

DEBENTURES

ILaurentide Paper Company, Ltd.
I Copy minlod on requeat.
46Elgin Sttreet 17 St. Sacramaent StreetI Ottawa Montreai

FOIR IRESULTS
ADVERTISE IN THE

>MONETAýRY TIMES;

So - Due i95o
Also other attractive bonds. I'srticulars will bc furnished On request

Ste
103
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A Guaranteed Street Railway
First Mortgage Bond

TO YIELD 5y,%

We offer unsold amounts of
maturiies from 1912-1924 in
denominalions of $500.

Send for full particolars.

A. E. AMES & CO.
INVESTMENT I3ANKERS

Memnbers Toronto Stock Exchange

TORONTO - CANADA
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DEBENTIJRES FOR SALE.

Sealed tenders, addressed to the undersigned, Box 824,
Brockville, and marked <'Tenders for Debentures,"1 will be
receÎved up to noon of Tuesday, lune 2oth, 1911, for the
purchase cf the unmatured portion Of $200,Ooo County Road
Debentures of the United Counties of Leeds and Grenville.

The issue consisîs of 30o Debentures bearing date De-
cember z5th, 1909g-to run for 3o years-a portion of princi-
pal and interest at 4 per cent. per annum, niaîuring annually.

Tenders will be for the whole'and portions of the issue.
AIl tenders must allow accrued interest te the date cf deliv-
ery cf debentures.

Further information may be obtained from the County
Clerk, Box 824, Brockville.

No tender necessarily accepted.
JAMES A. SANDERSON.

flroct<vîiie, May 29111, 1911.

TOWN 0F VIRDEN.

D8b8ntUres.

Sealed tenders wÎil be received by the txndersigned uptilI noon TfrursdaY, July iith, igil, for the purchase of anissue of twenty years debentures of the Town of Virden tethe value of $25,ooo.oo, hearing înterest at 5%, dated July2nd, 1911, wÎth equal ennual payments of principal and
interest.

The said debentures covering the cost of construction
and finishing of certain additions to the present municipal
building, etc.

Offers to be made payable net, at the Canadian Bank
of Commerce, Virden, Man

Va1lidity of said debentures guaranteed by the MunicipalCommissioner of Manîtobaý. Tenders to be marked "<Tenders
for Debehntures."1

The highest or any offer not necessarily accepted.
J. F. C. MENLOVE,

Secretary-Treasurer Town of Virden,
Virden, Manitoba.

DEBENTURES FOR SALE.

Sealed tenders addressed to the iindersigned, marked"Tenders, for Debentures," will be received up t0 noon,Thursday, lune 2qth, i9îî, for the purchase Of $3,500 deben-tu1rcs, with interrt at 4%/ per cent. per annum, of the
Vlaeof Elora.
Debenturesý datedl August îst, îii, repayable in ten

e'quaLaal instalments; of $835o.on, and interest on al
debenur (M on ecember ist in each year, conunencing

Deebe st, 19)12.
No tender nýcessarily accepted.

Fuirtheur particullrs may be had on application.
Elora Ont.HENRY CLARKE,

Elora Ont.Treasurer.

DEUIENTURES FOR SALE.
Sealed tendecrs for the Purchase of thé followîng Deben-tures will be, rece>ived,( by the undersîgned up tili 1? o'clocknoon on 20th dlay of lune, 1911 :

By-law 
e oNo. Purpose. Amnount Tets. cf ers

and bouse -lighting

1216 CoMplete erertijon
new school, Bedford
Park..... ...... .... 5,00.00

1233 Concrete sidewalks,
L. F. Consoldated 3,638.45

1234 WatermnaÎns, L. F.
Consolidated .... 2756

1243 Tar and gravel side-
walks, L.F. Consol-
idated............... 1,941-00

Total amount of debentures. $33,325.12

20 Years, 434

30'Years. 4!4

20 years. 4%4

30oYears. 4%

IO Years. 4%

Coupons aîtached for interest, payable half-yearly and
a portion of principal yearlY, at the Bank cf Montreal. North
Toronto. Tenýders will be received en bloc or for each
by-law separately.

AIl tenders must allow accrued interest to the date of
delivery cf debentures.

No tender necessarily, accepted.
HY. E. STEVENSON,

Town cf North Toronto, Treasurer.
Juxie 15th, 1911.

WE OWN AND OFFER

ONTARIO and
WESTERN

Municipal
Debentures

affordîng the investor the safest
kind of security

YIELDING FROM 41% TO 5 -

F'ull Particulars gladly submitted

Ontario Securities Comipany
Limited

TORONTO - ONT.

CITY 0F CHILLIWACK, S.0.

Debentures for sale.

Sealed tenders will be received by the undersig.ned City
Clerk until x2 O'clock noon, on Monday, lune 26th, îg9 i.
for the purchase of the following debentures of the City of
Chillhwack, B.C.:

40-year Street Macadamizing Debentures ... $70,000
40-year Municipal Hall Debenture .......... 21,000
40-year Machinery Debenture.............. o,ooo
40-year Drainage Debenture ........ ....... o,ooo

Total .......................... *$11,oo
Ail Debentures are dated April 24th, igix, and bear in-

terest at Five Per Cent., payable yearly at the Bank of
Montreal, Chîlliwack.

Highest or any tender not necessarily accepted.
All Debentures on Sinking Fund Plan.

E. J. BOORCHER,
Cbilhiwack, B.C., May 2.3rd, iîT.ý City Clerk.

TENDERS FOR DEBENTURES.

Rural MunlolPallt of Wood Creek, No. 281.

Sealed tenders, marked "Tenders for Debentures,"1 and
addressed to undersîgned, wihl be received tîli noon of Sat-
urday, July 8th, 1911, for the purchase of 86,ooo.oo worth
of debentures of the Rural Municipality of Wood Creek, No.
28t, for purpose of constructing roads ln the said munici-
pality.

Principal repayable in twenty equal annual instal-ments
with interest at five and a half per cent. per annum, at
Union Bank of Canada, Simpson, Sask.

SThe purchaser to Place funds at Union Bank of Can-
ada, Simpson, Sask. The highest or any tender need net
nvcessarily, be accepted.

Simpson, Sask, June 6th. 1911.
J. W. BOWLEY,

Secretary-treasurer.
DEBENTURES FOR SALE.

The Council of the Rural Municipqlit%, of Huron, No.
223, is about to, issue debentures for the suri cf $îs,ooooo
<Pif teen Thiousand Dollars) repayahie in 2o equal coflse-
cutive annual instalments, wîth interest at six per cent., and
are prepared to receive tenders for the sanie.

Sealed tenders te be in the hands cf the Secretarv.
Treasurer flot later than june 25th, 1911.

J. A. BALDRY,
Eyebrow, Saskc., June 5th, i9îs. Secretary-Treasuer

THE MONETARY TIMES2436 Volume 46.
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BOND DEALERS
I

Western Debentures
MUNICIPAL

SCHOOL DISTRLICT
To yîeld the Investor from 4ý% ta 5j%.

Pzice on application

ALLOWAY & CHAMPION
WINNIPEG, MANITOBA

ESTABLISHED 1879,
Members of Winnipeg Stock Exchange.

Exceptionally
IÇC a.f Choice

Ontaielo
II~jTownshaip

RBOND
<SCKO5>At an

attractive figure

Brent, NVoxon & Cou
*9»50 Canada Zit. BZiIdinmg

Toronto, dan.

MR. H. LANGMAID, HEAL
9 BIa&hopsgste, Lousdu". E. C.

Arranges Capital for sound Canadlau enterprises ( Mining,
Land, Timber, Industrtal), Correspondence invited, Referen-
ces given. Mortg aies, Bonds and Public LaMs placed.

When Ini London cai on The. Monetary ýTimes-
Grand Trunk Building, Cockspar Street.

BURNEIT & CO^
STOCK BROKERS

<UatabiI.bd »WS

Mfembers Montres! Stock EzchIkInge
12 St. Sacra ment Street

MONTREAL

Direct Vire to Now York and Toronto.
G.N.SIIUesI J. J.:M. Panooea O. W. S.ttedersu

We recommend for investment the

6% First Mortgage Sinking Fund Bonds of

The Spanish River Pulp and Paper Milis, Limited
Price 98 and Interest Yielding Over 6-11

This company has the right ta cut ail the pulpwood on an area of 6,000 square miles. watered by the Spanish River
and its tributaries

Exclusive of pulpwood, the company's assets, consisting of plant, waterpower. buildings. etc., are appraised at $2,480,000.
The net earnings last year were sufficient ta meet the bond interest two and one-hali times.
The pulp and papier industry in Ontario in less lkely to suffer from depression than any other.

Ail the product of this company is sold in the United States, and the growing scarcity of pulpwood there is îndi-
cated by ~a steadily-rising market for Ontario pulp.

These bonds, in our opinion, offer exceptional security, and we shall he pleased ta explain the security more
fully on request.

DOMINION BOND COMPANY, Limited
Royal Bank Bldg., Toronto Montreal Ottawa London, Enz.

1JIIGI C LAS S
INVESTMIENTS

Sound and dependable investments
in Government, Municipal, Public
Utility, and Industrial Bonds yield-

ing from 4% to 6%.

Enquiries receive prompt
and careful attention

CIRCULAR ON RI3QUEST

]Royal Securities Corporation
Ltmmted

164 St James Stret MONTREAL, Que-

TORONTO, OUEBEC, HALIFAX. LONDON (Eng.)
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STOCKS AND BONDS-
TABL.E NOTES
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ZQuarterly.
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changes are compared for con-
venience wit n
ago.
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CANADJAN SECURITIES IN LOND)ON
Dem.Prov. & Mon.
Geverniétnt Issu**s

Canada. 1001l <couvert.)
Diîna. 1910-13.
1>1110 1934::.:
Di 1910.35.
Dltto, 1938....
Ditito. 1947 -...
Dîtno, C. Y. L.G. stock
Dttto, débt. 1912
Digtio. 1930-601 ,.
1>111e. 1912...
Dîtto 1914.19...

Alboota. 193. ....
BoltUsI Columbia. 1917..

Dinte, 1911......
Mantobs.1t

9 3 . ..
Ditto. 19m8......
1>11:0 1947......

Diti., 1960 uvla-»k
Nos Blruswick, 19U3444
Neva Siel 194 ..

DiI.. 1964 ......
Ontario.19 .

Ditto. 97
Qué,bec. 199......

1>itte, 1912 ...
Ditto 1928....
1>1110 1934.
1>111e, 1937 . «--

Suskatchewan, 1949 ..
MUSICIPAL

Dit. 193.0
Cdu.în 1916.47.

Diitn 1726

Iestrail menant...
Ditt.. 93
Ilito,192
DkIto, 1948....

Qubetty,264.
il 914 em .1......

Dline, 1964.....
Ditte. 196..>....

Regina City. 193ii..

4

4 lo

4 1.

4 108

44 102

3 80

4 99
4 ol

4 loi

3>19
3 g

I loi

46106

436 lot

4 99
3 78
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4 100
41100

4X1 101
4 !01
4 loi

3191

,ce
't 1 Mu,,Iotp.I-Cont'd)co

SI. Catharisesi92 .... 4
St. John, N.B.1934m 4

Ditto l946........
Saskatoon Cltyf 193...
Shebrooke CtiM .8.. 49

rmure. 191)..à
DlIto. 1028234
Dineo. 1909,13. 4
Dîne. lm9.......... 3
Dltto. 1944.8«... '4

Vancouver, 1931-.:ý4
1>1110, 1932 »......... 4
Dîneo. 192M.7 ý. 4
Ditto. 1947.48 . :4

Victoria City', 1933e-,.. 4

Ditto. 11.1 .
Ditto 1WO.40......... 4

Alberta Railway. $100..
Do, 5% dcb. st'k(non-cum.)

Atlao. St Law 6% sbate
Calgli & B'u. ie6del, at'k
Cao. Atlantic, 4% Go d BIds
Co South,., la t ni. 5% b1dé
C.- N., 4% (Man.) tuer. ld's

Dýo, 
4 %(Ont.D,) atm.b'de

Do. 4 % pario~ dob. stik .
Do. 3% (Dom.) guar. stock
Do. 4% Land Griot Bondi
Do., Alberta, 4% dol. et'k

C. N. 0, 3j 96 de. at'k 19o6
DO. 6, lm.. ..
Do. 4% dol, stock. ...

Co- Nor. Que 4% dol. at'k
Do. 446 lit mort, bonda...-

Canadien Pacifie. 5 %bondi
Ditto. 4 % deb. stock..
Ditto, Algoma. ô 9 bonds.
Dillo. 4 % prof, stock ..
Ditto, ahmrs 11100..> .

Dom. Atlan., N~ lit deb. aI'k
1>1110. 4 % 2nd dol, stock.
Ditto. 5% tnof. stock ....
Dillo. ord stock-. .

0 A- .T. .3 % ar. boudé ....
Do. 4% m't.tsdà<Pr. Sec.A

Dttto. 4% do>,en stock.
)i tto, 4%l b"de (B. Mount.)

r Price
I Jone 1

98 108
100 102

99 101
107 109

S100 102
105 107
100 102
100 102
192 94
100 102

99 101
100 loi
100 loi
101 10i
100 10(2
101 108
99 101

101 1012

160 155
10>5 f17
160 15d
102 104

94 96
104 109
100 102
100 102
96 98

100 102
99 10
W8 100
89 91
91 93
agi 911
94 96
90 92

104 106
106 106
118l 116
102 103

93 9b

93 95

92 91

Ra girond a-(Cot'

G.T.. 6% 2nd soi bonds ..
Ditto, 5 % deb. stock . ..
Dito 4 % deb. stock ....
Do. Ot. West, 5% deb. stock..
Do, N.ol Can..4% deb. stock .
Do, Mid. of Cao., 5% bond&...

Dow G'y &l0r'e,7% bonds..
Ditto, *1% tuar. stock. .
Ditto, 5 % lot Prot, stock..
Ditto, 5% 2nd pref, stock.
Ditto. 4% $rd prof, stck
Diîne. ord. stock,. -... -......

G.T. Juie. 5% mort. bond*...
G.T.Wesî., 4% lot m't. b'de .

Dîtto, 4% 2nà mort. bonds ....
Mi. S.P.& S.S.M.. lot mort.

bonds Atlantii)........
Du. let, cons, m't. 4% bide....
Do. 2nd mort. 4 % bonds--..
Ditto, 7 % prof.. 5100.
Ditto, comomun, $100....
Do. 4% Lo1s Lino Stock....

New Bruns., lit nit .5% b'ds ...
Ditto. 4 % del, stock. ...

Q. & LiStiJti r. lien b'de....
Ditto. à% 1st mort, bonds..
Ditlo. locomo Bond*a....

Québec Cent'l. 4% dil, stock...
Ditto, 3 % 2nd del, stock .
Ditto, income bonds...
Ditto, #hérs,. £25 .........

Bk. of Brit. North Amr-.. £60 ....
Bank of Montréal, 810>.
Co, Bk of Commerce, W:0.:

LAND COMPANIES
Brit. Amorlcan Land, A, CI1....

Dînte, B. £24 .............
Calgary & Ed'ton Land. la. -
Canada Company, £ 1. ----...
Canada North-West Land,jIl...
Cao. North. Prairie Lands.$5 ....
Hudson Bay, £10 ...........
Land CorporationofC .1..
Sent. 0. & M.. L'id £3. £j2 d
Southeen Alberta Land, £1..

Dîto, 6% deb. stock......
Western Canada Land, e1..

LOAN compANIES
CAB. & Anor'a Mort.- £10.I

Dittoa. ditto, £C2pàalJ.
Dito 496 do.stck

DominIon of Cao Moit £8..

Manual ot Canadian

By
HI. M. p. ECKARDT,

Shouki be on the desk Of every financier and busi-

ness-man in Canada. Will be foin exceeding1Y use-
fui in very mnain ways. Price,ý $2. 5o. Publid by

-THE

MONETARY TIMES PRINTING CO.
M ontrai Toron to Winnipoo

129%07
IF you cannot corne to 'Van.

couver, you can participate in
ils prosperity by buying Shares

in one of Vancouver's rnost suc-
cessful Companies. We have
paid dividends and bonus to
the extent of 129% in the last
four years. The Directors have
subscribed for over $25o,ooo of
the' Stock. Further particulars
on application.

Canadian Financieurs
LIMITED

632 Granville Street, VANCOUVER,, B.C.

PATRICK DONNELLY. General Manager.

DOMINION STrEEL CORPORATrION, LIMITED.

DiVider4 NunbW' On.

Notice »is hereby .gîven~ that a dividend of One per cent.
upon the Capital Stock of the Dominion Steel Corporation,
'Liinted, hais this day been declared, payable on and after
3rd Juy goî, to Shareholiders of record at the close of

busiesson uesay,2Oth june instant.
By-order-of -the Board of Directors.

C. S. CAMERON,
Montreal, z5th june, 1911. Secretary.

In acknowledgment of a quartier crentury's continued
service, the Winnipeg Board of Tra-de presented.its secretary,
Mr. C. N. Bell, recently, with a cabinet of silver, each piece
of which is adorned with the mnonograma of the recipient.

2440 Volumie 46.

NIurray*s Interest Tables
SECOND EDITION - . NOW READY

Prico 010.00
Rates 2%% to 8%/ at 34% rates.
On $1.00 to 810,000 on every page.
Frogn 1 day to 368.
Very clear type. Weil bouad.

B. W. MUWRAY
Ascouataint

sepre <me Court of OuItarlo
- Toronto

Prie

112 114
128 130
101 102
124 126
101 103
lut 103
113 116

on4 91
01* Ollé

21Î 29.
107 109

9 99

10 101
101 108
99 101

U64 157
142 144
92 94

Ili 113
102 104
92 91
61 84t
le 12

100 102
77 79

117 koO
22 24

£4754 j
$251 2w3
£22 23

10 12

26 28
100 110
j2# 21

24 3

11 16

2~ 21

Puie
LenCoas-Coîînood Joue 1

N. B. Cao. les., £5, £2 Pd . i 2j
Ditto, terminablo olN.of S't.Can. Mî.à 5- 1od..
Ditto. 4 % deb. stock. 101.... o 108
Ditto, 34 % deb. stock........
Ditto. 3 % deb. stock.

Trust & Loan of Can.,c20.£Spd. 6. 1
Ditto. ditto. £3 oici.......... 3 31
Ditto. ditto. £l vaid .. ........ 1 l

MIfSCELLAI4EOUS COIS
Acada SourRef' g6% deb ... 90 92

Dito, % ref ,£l ........ 191- 2W .
Ditto, c or £ ~1............2i6 1316

Asbestos & Aibede, £10 ......... 4 1
B. Col. E1ec. lIly., 44% daIs .... 100 108

Do, 41% per.cous. deb. st'k .... 100i 102à
Do, Vaoc'r Pow. 44% d.b..-..-. 102 101.
Ditto. 5 % oral. ord. stock .128 129
Ditto, del. ord. stock . ... 146 150
Ditto. 5 % Ptol. stock.. .. 109 112

Canada Cernent 7 % Pref ý.- 87 88
Ditto. 6% lot mort, bonds. .102 104

Cao. Geo. Electrtc. ord. i £0 IJI 111
Ditto, 7% pruf. stock ......... 121 124

lect. Devel. of Ont.. 5 % debs.. 83à 856
1 cap. Tobacco of Cou.,6% Pref - 1 Y 11%
Kaminlat. Power, 5% gold bonds IC3 105
Mai. El«c. LigIt, 6% lit m't. bds 84 90
Met. Light & Power, coin.....84b t64

Ditto, 7% prof.............. 108 110
Ditto. 5 % lot mort. bond- -...-. 94 95

Mexico Tramways, common..124 126
Ditto. 6% lit mort, bond,.... 96 97
Dîne, 6 % bond@s............ 100à 1014

Mont. Lght. lisait & Power, 5100 154 167
Mont. Street Rallway .......... 224 226

Dîtto 4j % débls............. 101 103
Ditto, ditto, (19W)>...........102 104

M ont.W.& P. 41% prier lien ida 91 98
t)gtlvie Flour Milla ............ 120, 128
luic & Ont. Novio 5% dols. 98 100
Rio de .Janeiro Tramway. aharea. 113J 111j

Ditto. lot mort, bond&......103 104
Dltto, b% bonds.............96 WÎ 74

Shawi Watsr & Power, 5100.. Il11 118
Ditto ô% bi nd ........... 108J 1l104

1>1e %49 deb. stock .... 102 *104
Toronto Powsr. 4196 deb. stock.. 101 103
Toronto Railway 44% bondi.... 98 100
W îcoot'y Pow. â Ligt. «% Idi 108 110
W . Co. Cament, 6% bd* .4100. 78 812

Ditto. sbarsa................ ....
Dine. 7% 2nd deos..........70.71

W. Cau Flour Mini. 6% boi. 102 104
*Ex lYlvidend .............. ..........

1
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IOFFICES TO ]RENT

Choice Office Space
IN THME

TELEPHONE BUILDING
76 Adelaide Street West - Toronto

- - ~ mI~

*TrYPICAL OFFICE" PLAN.
In FLOOR.

TYPICAL. OFFICE PLAN.
Ve FLOOR.

TYPICAL OFFICE PLAN.
1 3eL OOR.

Il No office buidn in Toronto is so well-known or so easily
found. Centrally loae, just off Bay, the coming office street of
the city.

¶f High-class, modern fireproof building with maximum of
convenience, -light and ventilation. The above plans show the
unequalled possibilities for large general offices, suitable for insur-
ance, loan or other large companies. Subdivisions made to suit
tenants' requirements. Entire floor or any portion for single or
suites of offices as desired. 1

Apply Kienneth J. DU Stn Manager
The Bell Telephone Co. of Canada

TOKONTO - ONT.

june 17, igii.



IINDEMNIT-Y INSUR:ANCEi COMPANIESI

ALEX. MACLEAN
Manager & Secretary

PersonatI Accident Sickness
Employers' Liability Workmen's Compensation
Fidelity Guarantte Elevator Insurance
Teams' Liability Plate Glass

Automobile Insurance

HEAD OFFICE

Company's Building
>61 -65 Adelaide Street East

TORON TO
Applications for agencies invited in

unrepresented districts

0110 lonkg -wjth intereat ilpon thec first statemnit of a recelât
naflIJallation. Te tie first annual genera nieeting of the

8sharonld(ere of Mullrrayv-Kay, Limitede was presented a report
detnotlistratlng thle elr ing capacity of the business. While
few figures Were given in thie stajtemnent, front those publÎshed
it is gatheredj thart th, gross profits on the sales for the year
e'nde4 Jalnuary 3ltst, 1911, were $555,975. Added fte titis su"'
wer si l isceunts, $27,711, andi uu mdivided profits $30,-
555, inaking a. total of $614,'242. Wages and ail other cfaarges
aflouiit(, to $3887,644, whiIO the first dividend ou tho preferred
stock accounted for $44,886. .Thils left a substantial balance of1
profits amnOulting to $181,711.

Tho Murray andj the Kay bueinesses respectively have noît
yet been placed& under th siam(à roof; but for that purpose the
dir4wtors have obltainoll authority te increase the empainyeo
capitalization to $l, 0 00 H>. It is naturally oft great import-
ance as' to h1ow this iacrcasc in capital je aacomplisbcd, but
the directors have%( p)ricii4sed thse utlmost caution in roming te a
deciien and hopýe to pres-evo te Oarning ability of the coin-
pany,, at teo saie trne gîvlag a crdtal establishiment for
thwe orinled bus4inessi.

ýSulh(iiet tilie las 11ot elapscd( te judge of the economies
likely te be mmdcf as the resuit of thec amalgamnation. Mr. W.
1'. Mu ra-y, t 1lie copsy's presiden-t, Rtatcd~ that many econernica
wll accrue fs-uni thev re-orgttiiizatioai from tiras te Uirne as
rapidiy as the mnage9fment C-an sec 'tbolr way te intreducing
thora.

Acf -,in wfll lie taken ajgajinat the Central Garage, Winniipeg
MaNrýi..i, 'mur ciývie by-iawm, if CoflflCt1in with the fire wbich r.-

l-t'ItIN, destrovedI the comýe8fly'5 prernises entailing a ioss ap-
proxiinaitelv of $20,0,O0. The information will eIste that the
eompaf';lYý %%AS carryiag a larger quantity of gaseo litais pro-
videdl for ini the byý-laws, and aise that tl"' delivery ofthis ex-

plosive wi55 permitted after dRke -11411 is aise CenîrarY te

Ah eratins acidnt occurred at Langcflbfrg when Willle
Aoinh sinurced raboswe pltiyiDg wilh fire crack-

ers, when on-e ef temr dropped a large cracker jatte a gaeolino
barrel, casng an instant explosion.

Sixty househeids vil be cempelled te purcha8e "ov car-

petias iteresuit of a fire whicis, PIayed liavec 'with bouse-
ý1 ld fttigs5 that hall been sent fer cleafling puss to lte
Murray Cas-pet Cleaninig Companiy, Monts-cal.

GiUARANTEE AND FIDELIJY
BONDS

Bonds issued guaranteeing the fjdelity of cashiers.
Treasurers, Cellectors and ail Clerks and Officiais
occupying Positions of Trust.

Oldest Bonding Company in Canada.

Fuil particulars un request. Phone Main 1642Z

aOff Io* Cor. Vonge endi
frH. Canad. TORONTO Riohmond Ste.

THE GUARANTEE COMPANY 0F NORTH AMERICA
The Pioneer Company. Establisbed 187,2.

Head Office MONTREAL
Resources over - 51.'t5.wo
Clias Fald <nous la dispute) over 2,26&0#@e
ai ~aih ine rates commeosurat. with efficiert service forBonds Gf a Utysîeiip îh.erevention of los# through unfaitbIul employers,

-and prompt payment fîlia without rtault tuvxton 0hiclis

This Company la not afflated wlth any comblnation

FIDELITY GUARANTEE BONDS
Permoiff Aoldenta Polloe, Inoluding 10 par sent.

son"i atiumulatlons.

*Ie11knsssi Poflols-seVMing1 1111Y Und svery alskmss.

THE DOMINION Of CANADA GIJARANTEE
& ACCIDENT INSURANCE CO, ITORONTO

The Aitais

o, Firlendahlpv
De not hazard your all on
tb. altar of fricndship.
Titousands of mon have
been ruind b>' golng suroty
for frionds. Botter far for
yen te pay a strong snrcty
compan>' the preinium, on
the bond. It wll psy you te
enquîre -about Our policles.

Emsployersl Liablity Assurance Corporation, Llmited
MONTRKtAt - - TORONTO

GRIFFIN IG WOODLAND,
MANAGERS.$

LLOYD 'S BANK OF CANADA.

At a special meeting eS efliais ef Lloyd 's nank, Li
s-ecently, ttce articles of thte assiociation vere altered te permil
lthe opening et branches or anixiliary iwstitntions ini Canad, 1
York, Palis and Hamburg or te acquire interests eperating
titese places. Mr. R. V. Vassar-SinIith, the chairman of the 13(
ef Direclors, explaiased tisaI thse dfreeters vos-o anzlexus toenou,
tise banks's already satisfactory business outside of England.

ALFRED WRIGHT
President

Volume 46.2442 rHE ^ MONETARY TIMES
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BAIRRISTEIRS, AND SOLICITORS

amolSers solloltors -trs »~@

BICKNELL. BA)I %IRATH Y & MACKELCAN
James Bicknell, K.C., Alrdicknell, James W. Bain, KC.. G. E.
Strathy, Fred. R. MacKelcan, Jo>hn Wood, M.L L. Gordon, T. W. Laweon.
Cabje Address, "Bicknell, Toronto." Codes A.BC., 4th edition, Liebersi

a"d W.U.
9tii Floor LUMSDEN BLDG., Toronto, Can.

TUPPER, GALT9 TUPPER9 MINTY & MoTAVISII,
BARRISTERS AND SOLiCITORS

WINNIPEG - OANADA
STEWART TUPPER. K-0C, ALEXANDER C GALT. WILLIAM J.

TUPPER. GEORGE 0. MINTY. GORDON C MeTAVlgU

SEABORN, TAYLOR, POPE & QUJRK
Barri sters, Solicitors, Notaries

Walter E. Seaborti George B. Taylor
H. C. Pope F. 0. D. Quirk

MOOSE JA W - ,SA SKA TCHE WAN»

'LOUGHEED, BENNETT, ALLISON & McLAWS
CAILGARY, AILDERTA

Barristers, Solicitors andiNotarles
Solicitors for The Canadian Pacific Railway Co., The Banik of
Montreal, Ths Canadian Banik, of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Banik of
Canada, Thae Canada Life Insurance Company, 'l'le Great.
West Life Insurance Co., The Hudson's Bay Co., The Massey-
Harris Co. Llrnited.

CANADIAN ISUES OBITIOIZED.

In ana]yzing the Canadian issues madle in London during
%kpril and May, the Finaneial Review of Reviews of that city
*onents upon' the fact that; the, aceounts of Arues-Holden-
ileCready, Limîted, are not published. It is stated that thei
let profits bave averaged $360,893 and thiat tins assets are

'audat $3,032,208. "In the absence of the tiio mierglng coin-
,anies' accounts,'' says our contemporary, 'lit is impossible
o f orin an opinion of this iuvestmnent.'' The company of.
.ered six per cent. 30-year first mortgage sinking :fund bonds
Lt 101.

0f the issue of 6 per cent. first mortgage debentures at
15 of the Anglo-Canadian Timber Company, Limited, the Re-
,iewv say' s- "There is a clause in the agreemeutfor purchase
)y whicli the company may cause an ndependent cruise or
urvey of the property to be roade, aud. wie think this should
iave been done prior to and not af 1er offering these debentures
o the public. JUntil au' independent survey bas been muade it
a not possible ta state whether the debenture is weil se-
uredl." The compaly 's timber limita aggregate 47,360 acres
il the Ritiniat district, near Prince Rupert, R..

That the profits and future position of the British, Cana-
Àan and General Investment Company, Limited, wMl depend
ntirely open management is the conclusion arrived at with
egard to that conpany. This concern issued 350,000 ordinary
hares of £1 each. Stress is again laid by the saie journal
nl the fact that no aeoounts were published'of Canadian Cot-
ons, Limited, beyond a bars record of thé sales and profits
or the Iast few years. "It is nlot possible to gauge the in-
estnxent value of the bonds without the detailed accounts."
'biis company issued 5 per cent. first and refuning mortgage
ondsq at 94.

Mfore criticÎim is offered, and this 4imne of the Canadiani
'minier Investiit Company's issue of 1570,000f ordinary shares
f £1 eaeh. Valuers compuited that the properties containedl
f341,73,OOO feet. -"While Dot casting doubt upon these v alua-
ions,"l says the :Review, "we think it would bave been better
ad aR report froxa an independent firia of cruisers been pub-
shed iu the prospectus iu ful,. iu order to provide detailed
iformnation respecting the timber, Jogging facilities, inarket.
te. ordinary shares, bowever, are not recommienided to our
eadjers for inv\estirient purposes, as first elass mortgage bonds
il timber property eau be obtained to yield up)wards of 5
et~ cent."

The Cascade Water Power and Ligbt Com-rany,. Limitedl,
5ruýd. in London 4lý> per cent. firat xnortgage. bonds of $500
aeh "lun the absence o f figures respeetiug the op ' ratilons
f the Cascade Power as a separate underta1duçig," sayq the

Gesieral Solicitor, for
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUSqT COMPANY %=C,, *TC

EMBURY, WATIMINS &f SCOTT
EMBURY, SCOTT, GRAHAM M BtAIN
Barristers. Sollettorse NotarA..

J1. F. L. Embury W. B. Watkîns W. B. Scott w. M, Graham
W. M. BlainJ

Cable Addr«se.. Wambw.. RECINA, CANADA. code, wetoer un.t.

Doneà1d Guthvle Whlte
BARRISTER, NOTARY, ETc..

MEDICINE HAT. Alberta, Canada

WýFwcs'rr. T.jR 9. RvCLDWLL.

TALEL 4& COLWIL
Bariteraslîk Notaret.

Portage La Prairie, Manitoba
S.UMmoe fer W»i otttW*t 1.1 Abiuaissi on.

TIb. MM.hemt lss o aii e mde, lue 8.0. peroufeat Le Ce

.London critie, 'lit is liot possile, to express anl opinion as to
whiether it %%ill lirove of' beielit t- or aL 41rag ou theo revenues
of the West Koolenlav (oiay Th'ere are, i)sufIieni1t da:ta
regarding its operatioi." Tu''le ( 0lutubia River Lumnber Coinp)auyp
wvhich issued ) per cent. first iioirtgaige deben(ýlture stock at S.()
ia aiso crîîicized for the lack of report or vlaonby an>y
liriin of cruisers.

Of the Quebec itl'y 4 per cent, sterling deb)entures the(
Rý%ev says: *Qiialitively N tht, d1eentures are first class
but the ieldh la lowor thani can be obtained ivlitb equial safety
in thise div.ision."

GIREAT LARES aTzAmSiup MERGER.
The Great Lakes Steamsip o.wta piliton ft

$6,000,000 bas bieen nrgniizedl by li hei followinig co0niaiieq:
The Uiited '-tates Transýportation' Co., the Il. C. Smith Tran-
sit Co., thle Wilkinson Transportation ( Go,, the St.tandardl Trans.
portation Co. and the Ame(ricu Truait Co., :&il(of whicb wvre
practically controlled by the saie interests. The new i-ern-

pan wiI bvea paid4in aptlof 060000andl a bondf issuie
of~~~~ *15000,bain. intereat at Ci per cent,, and payale serial.

lyý in arnounts of 10,0 annuall *y during the uext ten voars.
The new comipany will bave a fleet of 21 frelghters_. iFiian-

ciîal intere-sts and s;teamnship mnen secl ti ie onoidat ion a
Strong COMpoititor to the tlited States 'Steel Corporation.
The independent vesse] men have b)eeni getting less of the
bulk freiglit business and the Steel Corporation more veh soa-
soni.

M\r. Horace S. 'Wilkinson is preusident of thev new com-
piany, and will hiave personal management of the omne
fleet. The directors includle Messrq. Wilklns;on, Tohn lunn,
president of the --nitional Baunk of \yVcse . L. Smnith, of
thre L. C. Smith Tyýpewriter Co.; William N'ottinghamn, E. A.
Nettleton, Il. S. Ifolden, George P. Lponard. and J. Frank
Duirstoni, il of Syracuse, and A. G. Bruiter. of UtiCa.,

june 17,- 1911-



INVEsTMENTr AND ]LOAN COMPANIESJ

12 pt .sst Affluai DiIdIfIuIIIIII enm OtdlflblyM Stock.

The. Prudentiai Inivestment Co., Ltd. The. P
DIRECTORATE.

THOS. T. L .4NGLOIS, Esq., Vancouver. B.C., President B.C. Permanent Loan Cc.; Preuident
Pacific Coast Pire Insurance Co.; President National Finance Co., Lud.

HON. G. H. V. BU LYEA. Edmonton, Alla.. Lieutenant. Governor of Albserta.
'LEWIS HALL, D.D.S., Ex.Mayor of Vioria, BC
FOC. A. MoGUIRE, D.0 S. ML VAcvr B. C.
HON. A. B. FORUET. Rangf, Alta. Late Leutenant.Goverpcr of Saskatchewan.
ALD. JAS. RAMSAY, Vancouver, B.C, Prosident Ramsay's Ltd., Monirent, Que.; President

Dominion Biscuit Co, Ltd,. Vancouver, liC,
UEO. J. TELFER. Vancouver, B.C.. Manager National Finance Co., LtA.; Second Vice.President

B.C. Permanent Loan CO.
M. De.E1tSAY. Vancouver, R C., Merohiass.
IAS. A. McNAlR. Vancouver- B.C., Vice.President Hasuings Shingle Nia. Co.
É. W. LB'gSON, Vancoovtr- B.C.,Prexideni Leess, Dîckie,Groas&Co.. Ltd.,WboîesaleMerchants.
R.I.DLTKE Esq. Vancouver, B.C., Manager ll.C. Permanent Loan Co.; Second Vice.Pteaident

Pacific (ëoast Fife Insurance Co,
WM. FLAVELLE. Lindsay, Ont., Presidect, The Vicloria Loan & Savings Co., Lindaay, Ont.;

Preaiilent, Thse Dundaa & Flavelles Ltd.. Lindsay, Ont.
IGKO. WAR II, Vancouver, B.C.. Vice-Prenident Prudential Buder, LIA.
JOHN FIRSTBROOSt. Toronto, Ont., Presîdent Firstl.rook Bros., Box Manufacturenst Director

Thse Metropoliian Bank.
R. M. PALMEP, Kamxloops. B.C., Manager British Columbia Fruit Lands, Ltd.

flta~ km Sewy end ln Okiotoate.

rudential Investment Co., Lt<1.
Head Off Ice VANCOUVER, BC.,
Autliorlzed Capital .................. $2.000n"
Submorlbed Capital............. .......$,011,0011,

Assit. Of Oser a Million Dollali.
Paid-up Capital ..................... S87O0.OO.

Owing to thse fact that the ordinary stock of
thse conîpany has aIl been subscrihed. the $x.noo,.
000 Of 7 per cent, cumulative first preference stock
is now being placed at par $100. Tht ordinary
stock now changes hands at $îto per share.

The 7 per cent preference stock wîIl yield as
income Sa pet cent. greater than equally secure
stocks or other financial securities usually Iisted
on the cachanges. and is available on very favor.
able terms. Full particulars may ho ohtained by
addressing Dept %, National Finance Co., Ltd.,
Vancouver, B.C. , or at Toronto, Ont.; Ottawa,
Ont. ; Rallias, N.S. ; St John, N.B. ; Wlinipeg,
Man. ; Regina, Sask; or Calgary, Alta.

THE GREAT-WEST PERMANENT
LOAN COMPANY

Head Offica - WINNIPEG, Mal.
Blranchcsý VancouverVlctoria, Calgary, Edmonton, Regina, Fort William

Palid.upi capital.....................Z118251000
A,;sets I..........................,0,0
l4eserve......'- *................ 000

MONEY TO LOAN ON IMPROVItO CITY AND TOWN PROPEItTY
e1,wd on deposits r~, Il d ndbentures of $100) or4 0 and upwards 7over. lssued for terme of from4%4 som year Mor

CAPITAL STOCK 7% INVESTMENT
The Company, hiavilng diposed of Its Capital Stock oeyusa,

bas, thierefu.r, non, for sale, but the stock may bc purchased throuîlh
th, Toronto, Wînnipg aind Vancouver Stock Exchanges, at prices rang-
InI4 fromi #128 to ALI() per Share.

Thoe last seven hall yearly dividenlde have been aitheli rate of 9 Ver
Cernt. ver annumI, ,îo that> at thse current prices, the investifent Will
Dot? 7Ver cent

The CornParty will be pleased to furnish prospective purchasers with
itq IFinant:ial Statement or otiser Information bearing on the C2ompany.

and, if so desired, thse Company Will pur.hase thse Stock for thse învestor
thraogh the Stock Fxuhange, or privaitely, Et thse current prices.

Sie ils ineeption thse Company has enjuyed uninterrupted pros-
prity and has takken il very active part in the developrment of thse West.

W t;erapid growth of Western Canada, the denand for mnny ta go
greLat that the present Profitable rates uf iriterest will be maintained for
yeai's tu cne: and wlth such ai deefrgbln field for Iaming operations,
cominàd wlth a Progressive management, the price of thse Conspany's
Stock nhould continue to advance, and wlth thse prevailing higIs divi-
dends, thse Stock of thin Company will undoubtedly be in great demand
by those who dçsire a sale and profitable investment.

BOAlt> OF DIItECTORS: W. T. Alexander, Esq., Managing
Dîrec tor'The Canada National vire insorance Comnpany, l'resideiit and
Managecr; H. S. l'o pham, PEsc., M.ýD-, Di rector St a ndard Trusts Company,
Vilce.Plrsident; Nicholas Bawl,qI a ... eident Bakwlf Grain Comp'any,
Directu r Bank of Toronto, D)ireçtor Standard'Trusts Company. second
Vicet'realdent: SlrGltbrt Parker, MI.P., London, Englan1d: eD. Martin,

Esq.Whoesae Duggete.President Winnipeg Board oifTrade, DirectOr
Thse Canadai National Pire Ingurance Company; James Stuart, Esq.,
PresidlentlJamea.Stuart F'Ilectrie Cmpany; E. t..Taylor, E-sia., Barrister-
at-Law, Second Vi--Ilesid.nt Monaeh Life, A.ssuraoî, Company,
D)irector!tIe Canada National Fire Insurance Company; F. H. Alexander,
D)irecçtor l'be Canadal National Pire Inaurance Company, Secretary.

For further information, write thse HEAD OFFICE, 436 MAIN
STRET. INNIEUor. if more convenient, cati at, or write, aUY

o)f Our ii-nch Ofcs

The. Saskutchewan Nortguge Corporation
HEM) OFFICE s REGIrIA. SASK.

'AuthOWiZsd Capital ' - s2 000o000
PRESIDENT VICE.PRK41IENif

l.FP. BOLE, M.P.P.ReinaS RO~BERT SINTON 5 R.g la
President Regina TradingCO fodofnnruet vso adgy

W. are in a position to famille tht e fodfIEeeântIvaos îdgv
thens a%, ecuriîV some of the ehoicest LOaiss to bc bas a SR.katebew»».

Te Roa ank o!Caad Mers. Allan, Gordsîa, Bryants& Gonrdoi
The oyalB C. o . 5MITIzI ianager and Secretary.

waiited -Agenry for a Fîrat CIass Fire Ins.Urnce Co. by
responsîble firm who can guarsntee gOOd business.

FEDRA. IraVEBTMENTSe LTD.
312 Pender St. W. VafO@UO NB.O

MEMBERS I'ACIFIC COAST STOCK RXHAG

WMon ln Londofl unl en The Monbta!y Timtes,

(Irand Trunk Building, Cockspllf Street.

I1.
MO OSEà! JA Ww

The Practical - Permanent - Progressive -

Prosperous Young City.
There is a first class openîng for investors here and
we will undertake to invest money either in City
Property direct or in First Mortgages.

We cheerfully give prompt and full information to
any,.enquiries pertaining to MOOSE JAW and
District.

RitFEiRRNcus: DOMINION BANK. DuN's.

Crown Realty &
COMPANY.

Room 4 Moo» .Iaw Chambers

Brokerage
MOOSE .JAW

WHEN YOU INYUST YOIJR MONEYI
ln our short term deberitures bearing 5 per
cent. Xou secure the benefîts of first niortgage
security and in addition a lainier margI n of
security than you could hope to obtain in loaning
your own tunda, we depositing with a trustee
mnortgagea On PRODUCTIVE REAL. ESTATE3 WORTHî
TERE TIMSES TISE AI5OINT 0F VOUS INVESTMENTt

yru can set YOUr rooney back in a Yser Or
fva yeara as you arrange, and you have no
bath., With collection$.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, -. CANADA

EDMONTON, A.LBERTA
offers, safe lnvestment opportunities.
Reports furnîshed. Scrip handled.

J. C. SICOS & GO.

CGANADA'S TRACE WITH NEW zEALAND SHOWS
INDREASE.

According to a report received from the Canadian trade
commissioner in New Zealand, Canadiani exports to that c<>i.
ony for the fiscal Year, which closes on March 31st, totalled
$1 ,404,535, an increase of $404,625, as coxnpare>d with the
previous year. Practically ail the inicreases were in the man-
ufactured products of eastern Canada. The report indicates
that Canadian makers of automiobiles are cominenciflg to
transact considerable business on the New Zealand market.
By the end of lune one Canadian firm wiii have Sld 3 20
cars. There promises to bc a contimied demnand in New
Zealaxid for goodý serviceabie motor cars which are flot too
high in price.
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NOW IS THE TIME TO INVEST IN B.C.
Summer time is the lime to invest in British Columbia lands or
B.C. city properties. Make your investmenis now anid profit by
the big movement of the.coming Fali and Winter.
Write us for information re Victoria and Vanicouver city and suburban properties,
B.C. wild lands, timber, etc. We shall be pleased to write you fuhly in the inatter.

ISLAND INVESTMENT COMPANY,
HEAD OFFICE-. D. C. REID, Presidient and Manager BR A m(

Victoria, B. C. V
Roforoncest Marchants Banli of Canada

aXIcouve

Ltde
1 AT

~r. B.C.

'he Market Value of the Long Termn Bonds
eld by the Savings Banks of New York State

Decreased $7,446,834.00 last year.
Our First Mortgages for short.terms are always
worth Par, andl give the Investor the opportunity
to Reinvest at Higher Rates frain turne ta turne.

LSSOCIATEI) MORTGAGE INVESTORS
(Lenders on Farina since 1873> CALGARY, ALBERTA.

1î'ý«?tc A* LeMASSEY & COMPA14Y
SALES REPRESENTATIVES.

e-10 Wolilngton St. East 4~ TORONTO

'he Middle West Investmeat Company, Ltd.
Monty to Loa on lmproy.d and Vacant Clty propoeUa.

L.1 VÎtRHOIKVIENUer

Trhe People's Realty Company, Limited
urcbus.s and Selle Real Estate. L. VERHOUVEN. Megr.289 CARRY STREET, WINNIPEG.

'dmonton Investments

80% We can place funds 0/
No Speculation. Absolutely Guatanteed

In first mortgages on bath City andl farmi property

Namara & Go.
Private Banke: s

44 Jasper Av. W.
Edmonton, Alta.

-I

AMERICA#i BANKCS CONSOLIDArE.

consolidating with the Hibernian Bank, the Contin-
,rnd Commercial National Bank becomes the largest
n the United States.
*e total asSets of the bank are $265,OoooSo. The total
, of the Consolidated Bank reacli $223,270,2<10. Since
,e Continental National and the Commercial National,
mierged last year, have taken over tnt interna.iuut±
Dbe National, the National Bank of North America,
eAmnerican Trust and Savings Bank.

tir Toronto bond firms tendered for the Newmarket,
fr><co4ýý Per cent. 20-year debentures, which were
fl to the Ontario Securities Co.

/o Absolutely Safe Invcstmcnt 6
On sums of $5oo and upwar dve g uaîantee to
net you six per cent. on Improved Revenue
Producing Property. Our valuation is very
conservative, and no loan is miade for more
than 50%/ of value.
We makie all collections witbout charge.
Principal and interest are also guaranteed.

Write for particulars.

NATIONAL FINANCE COMPANY
Lioeited

Guaranteed Jnvestments Our Specialiy

67o
Head Office -

Toronto Office - Q8

T. T. LaxGLixSm, Pres.
Gan. J.TaF.

H. C OowON

Vtincouver. B.C.
Wellington St. E,

WV. P. RfAwn Sec'y.
J. W. H-oaI',2nd V.ee.l'res.

Treasurçr.

The Commercial Loan and Trust(
HEAD OF FICE - WINNIPE8

THOS. D. ROBIN SON, C- W. N. ]KENNEDY.
President VIco.Pmîdent.

WesternMortgsge InvestMents undeften
for Clients. Correspondence Sollclted.

W. M. SPROULE .'Mase«.

MANUAL 0F CANAlÀÊDJAN
BANKING

BY
If. M. P. ECKARDT

Should be on the desk of every financier and
business man in Canada. WItU be found ex-
oeedingly useful in very maiiy ways. Price,
$2.5o. Published by

«rI F
Monetary limes Printing Co.

Montreal ,Toronto Wlnnlpeg
1
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CHARTERED ACCOUNTANTS il
Casble Addroas ' MAWIKMIT " for ail Ufficels

A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
C1IARTERED ACCOUNrTANTS

OF SCOTLA74D

1211 McArthur Bidg, Wlnnlpeg
Montrent
Washington
Minneapolis
St. Joseph

London
Chicago
Plttsburg
Kansas City

Glasgow
Philadelphla
Milwaukee
New Orleans

New York
St. Paul
Spokane
Winnipeg

Wîilamson, Hi"-giÉns la Co.,
CHA&RTERED ACCOUNTANTS,

TRUSTEES and LIQUIDATORS,
86 Adelaide St. East, Toronto.

CORREtSPONDZNTS
CREHAN, MOIJ&T & Co., P.O Box11

11EUWELMOORE & MACLACHILAN
> (Formerly Clarkson, Cross & iefllwell)

BAJRTZRED VancouverBC

I il,
câble Addrois. Creluno, Vancouver.

CaElAmiI, MIOUAT tui C0.
Chartered Accouatants and Auditors

P.O. Box 1182, VANCOUVER, 8.0.
Posvers 0f AtiOtUy ta Es 10usd to M. J1. ORUCHAN, F.C.A.

TRUSTEES .nd LIQUIDATORS.
Correspondent$: Willlamson, mIgglnm&OOPY

84 Adelaide Street Est, Tooto.

AND COMPANY, Chartored AootitnW. A. U!UNDESON. lri 9* S.. ROSZRTS
"13fI W"N aOOK-Co'ur âts Md~ P62 8a40 A"e-

Au" e Iv.estiftn Liquidations Trumt Accuis

VERNON PICKUP & CO.
Chaîtorsi Accountents, England

Toutebete 3633 101 Molatire Blcks WINNIES. Mal.

ýONNSCOTT
Chsper6d1Coult&flt Audltoe, Mnsitoba a SeotlandJ 33 AuIE Building, %cBe'flt Ave., WINN~IPEG

a Oc»jl. CALGARY. ALTA.

IClarlKs@R. Cross iU Menzi..

The~ oldt establisbed Il-»<,»tfrni

Oo.S QanbI~ Oicil AlitO. CwV GtdwfliC1artered Aocountant.

The oldest established firm of Chartered Accountants and

1 Auditors in Britiali Columbia.

W. Ta Stein & Co.
Chartered Aooguntant, Edlnburgh 1880

BuItleh Columbia 1905
Canada 1909

Notary Public British Columbia 1901
Power of Attorney t0 be miade in favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

319 Pender Street, VANCOUVER, O.C., Canada

RonwRT MILLER. C.A., F.C.A. (CAS.). C.A. (SCOT.)

gable nAccuracy.11 Montrent. relephone Maln 2m4.

ROBERT MILLdER Q~ CO-
Chartered Accouatomt-4.

Commercial and Municipal Audits and investigationsi.
Liquidations and Insolvencies.

QUEBEC BANK BUILOING - MONTREAL.

HARRLY J. WELCH#
CHARTERED ACCOUNTANT,

Auprra IrivmkSTKAiows 1 CooT AND GENSEAL SUius
43 KING STREET, W., TORONTO.

O roBank Chambers, 33 Scott Street Tosourro
IL IL Ct Ciarloeo. T.C.A. W. JH Cross, F.C.A.
1 » ~ Etabliabed *

8
64.

Edwards, Morgean & Co@
CIIARTERED ACCOUNTANTS

18-20 KIng St West,
8 Burns Block,

Toronto, Ontario.
Calgary, Alto.

George Edwards, F.C.A. Arthur H. Edwards.
W. Pomeroy Montan. Donald A. McCaniiel.
Cordon D. Campbell. W., H. Thoimpson.

WINNIPEG and SASKATOON-Edwards & RonaId.

Edwards "M Ronald
Chsrtered Accountauts

AUDITORS TRUSTEES UQUIDATORS

20 Canada Li.e Buildi *, WINNIPEG
Ada. SASKATOON. SASKlATCHEWAN.

George Edwâ.fde W. Sidney Ronad
TORON4TO and CALGQARY-EDWAgDS, MORGAN & Co.

D3. A. PENDER, C.A. D. COOPER, C.A.
1 . A4 PENDERW & O..,

Chartered Accounltants. Auditors & Liquidatois
Raeos 56 & 57 Merchants Banik Bidg. -Wlnalpeg, Mo.

W. J. WlILSON & CO. Siîlîe [hoe 73

AsiWees »ud Accomintants VANCOUVER, s.C.

Il
Il'

..........
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MISCELLANEOTJS ADVERTISEMENTSI

L. COFFE9 M CO.,
Grain Mevchans
EsràzLtsIn Board of Trade Building

As FzarNN, 1843 Toronto, ontato.

RfONrO PAPERi »7<VG. CO. LTrD.
141LLS AT r *"WALL. ONT

W. manacture PA la 14 Blgb sud iensil vade..
mu las». IU S"M>. &MU D"»m

wurz à coto.a WRITINOS, BOND$. LELDGER.8
& a. c. BOOK, LITHO ENVELOPE mrn, COVElS
in Ceada For Sale by ait WboemaJk

THIE
WATEROUS
ROAD ROLLER
Is built essentially to sit Caniadian toad-buildîng
conditions. Waih Ovtr 1"o Rýollers in use in every
part of the Dmilini-n, thec Waterous Ruiler is daily
muore firmily estat)blh i s right to the title-
',The Canadian Good Roads

Pîoneer"'
Buitt ln thrt, sites-l10, 12 and 15 ton.
Carda, à double cylinder-, double crank
angine. S qu1clk-eteatnxng locomotiv, type
boiler of large cupmclty, han twospee0.4 fortest and #1l9w work, and @il gearInir cut
frosu the s0114 steel. Supplild wlth mlstandard engin* mund bolier fittinge.

If there la nu Waterous Roiler in your vicinity,
write for cur teypaecatalogue, No. 01, or
better stili, visit the Birantford Worlks and see
the Roller being buit and tested---a practical
demonstration that ib its ùebt selling argument.

The Waterou8 EnglneWorks Co. Lw.-
BRANTFORD, CANADA

JOUI4 ]M. WATSONChartered AcCOUntant and Audtor, Colaa~ la,n]K ns H ardy Liquidaetion, Investigations,
SSlGI!EES, CHARTERED ACCOU)NTMNTS Auditor tû the City of Calsary. Reference: Bank of ,.NA.Ciilgary.

Estate mand Flue Insurauce Agents
obronto Street - - » . rolrongto

&nad& ]Lît. 5aiIdiatoi - 3ontw..I. Jutm P. Stiling C.AÇ. (Scot.) Ewen R"n
STJRLING and RANIIIN

A.A.MIDAILE ACCOUNTÂNT.
St East. MOO 5 g JAW S II

GEO. GONTHUER, ACOTANT
I AIJDITS SYSTENS INVESTIGATIONS IHUBE9T T, REABE B.8,S.qIy~ (NY. 7 ' d'Armes ugu;MOTRA

Batnk BuildIing WINNIPEG MIPssrs. lenri Archambanit and WilIie Robert~s were ST-raigned at Iroutreal charged with robbery and arson, and plead-ed xiot elilty. They çverc eaught ini one of thet cars ofthVieationa Union obtained a provincial lieense from, thei Grand Tr1r1ýRiwa.hvn tlnfotteemay1overnmecnt in Dteember, but u'wing to the requre-fue8 OD of Ethe boys had inyh toen r the an 16r evaeos witortge an ominio lirrtiOns, t hîgSio de wag ol asewi lay along8ide the cars in sncb close)aiswtou au Dominio icororatis acinWHproximity that every evidence poited to their wanting te.vsble. burn theni.



IMISCEnl.,,LANEOUS ADVEARTISEMENTS

WE TEAG I- BV. MAIL!1 Port Arthur and Fort William
Eloaatay Bok-kcpiagWarehouse Sites, Central Retail Sites, Water Lots

Ad aaoe Bo-epis9Frifomtolcainadgics drs
Foreria inomtoloainadprcs dr

CommerUa ÂritL.."c R. A. RUTTAN, BQx 195, Port Arthur, Ont., Cmii.
Higher Accouaîiag and

Chatrsd Accouatancy
Writ. for futi particutars ta

Domniffon ScOboo Of Accountanoy and Finance an od oie «ejIasce.Ldn
WINNIPEG - CANADA I oast Gom~pafliC, tawyera Mwotal mahnt gîven as references.

PRESIDENT D. A. PENDER, C.A. H .MLEHnvr

TRAVELER S' EDITION S

CANADA REFERENCE BOOK
SUI3SCRII3ERS are reminded of the JULY issue. Orders

E- Ta HïAULTAINW for wbole or part Books wviI receive prompt attention.

TDsuti Letters of introduction supplied ta bona fide travelling repre-Ceasltn MWining Engineer sentatives of our subscrîbers without additional charge.

41 National Trust Didu. THE MERCANTILE AGENCY R. G. DUN C O.
20 King Seraot Es, Toronito.

l RiFp TO THE WEST fERlE W$
The **P. & B." steamer, sailig frrnt Halifax avery tvelfîb

"aY for Bormud&, the. British West indies and Dejacrara, are ain
'IeY sperkt e sc. The trip occupies *bout thtrty.elght dayso sudl

a 1p.ghtful craie froin the start ta the eals#h.
Throu.rh tickets front Toronto and &il pointe ou the. rallays

ai sold by
PICKPORD & *BLAOK,

Haflfax. Marmiiers.
R. M. MELVILLE,

corer Adel"id A"d Toyeto stroots.

SUGAR S
TUM IMST AIRE TEE CHEAPEST
AMR rox Ai» mmR TUÂT VOU GECT

Z-XT1iRA G A UA
and other grades of refined.

Supply your Cuatomers wlth only the best sugara obtainable.
1T WI1LL pATy.

THE CANADA SUGAIR REFINING CO., Lifuatis
m1ontw.e1. Que.

MILNES'

LACKAWNANNA COAL
MIGI4EST G RADE 0P

ANTHRACITE
The price is just the same as other grades.

Why not bUy the'beSt?

Pheln M. 5597.5598
Nain Office 79 KhuÉ, St. East, Toronto

THIS IS THE

UNDERWOOD
-more extensively used in

Canada than ail other rnakes of typewriters
combined. No matter what machine you
have used, or are using, you will ultimately
buy the Underwood.

United Typewrlter Co., Ltd., na5t itie

CAPITALISTS I
MANIJFACTLJRERSI WIIOLESALERS 1

A Greater Combination of
Advantages Await You at

OTTAWA, Canada
than can possibly be offered by any onher
place In the Dominion.

lthe centra of more than haif of thxeOTTAWAÀentire Population of Canada, and pro-
vides the Shortest and Qulekest
Hlaut ta the Balance.

OTTAWA off"Cera:ufct ur and most favor-
able Labor Conditions. In Canada:
Raw Materlals in the city limits and
wîthin, eaay access; Splendid Industriel
'aMes- Rail and Water Transportation
Facilitîca; Advantageous Frelght
Rates, and comparaîîiveiy favorable
Coat of Living.

Speciai Reporta and Full
Inforimationt supplied

promptly and free.

HERBERT W. BAKER,
Dept. Mi. COmmissioxasR.

Publicity and
Industrial Bureau

Ottawa SEoured Vue Nlew irndu.try Kvcay Tbirty 1Day'
During J910

____________________________ p1~
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1F-ACTORy ]LOCATIONSI
I

WINNIPEG,
The Supply Cîty of

WESTERN CANADA

Off ers Greater Combined Advantages
to Manufacturera

and capitalists than any city in Canada. The re-
markable development of tisGEA CNT L
MARKET is creating unprecedented deoeand for
home industries.

WinnipegE Wants These
Manuficturers

and offers CHEAF POWER.. cheap sites,
10w taxation, varied raw mnaterials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

The Manufactuirer Makes ne Mistake
Dy Gettlng Close to TiiIs Market

Special openings for manufacturing farin and
agricultural implemnents, paper and straw-board radis,
men's clothing, Jadies' ready-to-wear goods, food-
stuifs, starch factory, boots and shoes, feit wear,
metal goods, wire nait factory, hardware specialties,
flax and jute works, beet sugar factory, elevator
niachinery, electrîcal fixtures and appliances ?f ail
kinds, automobiles and commercial motor carrnages,
home and office furniture, leather goods, cereal foods,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaller
lines. Special reports are prepared and mailed
free of charge on the rnantifacturing possibilities
of any of these fines of industries by addressing,

CHARLES F. ROLAND, Commissioner

The 'Winiflpeg' Oevetopment and
Industrial Bureau

An Organization Whose Directors Represent Sixteen
Business Bodies of Winnipeg

825-6-7-8 Union Bank Building
Winnipeg, Alan.

I

244Q

If you are contemplating a western
location for a factory, a wholesale or
distributing house, a flax mniii, or wes-
tern headquarters of whatever descrip-
tion, investigate the present opportuni-
ties and future possibilities of this pros-
peroos city. -MOOSE JAW is the
mirror which reflects the prosperity of
the Prairie Provînceq.

Correspondence Invit.-d.

Secretary, Noose Jaw Board of Trade
Noose Juiv. Saskatchewan, Canada

1

OPENINGS for
MANUFACTURERS
WJIOLESALERS
DISTRIBUTING flOUSES
BUSINESS MEN, ETC.

MOOSIE JA Wl
the live-wire city of Saskatchewan-.
possesses ail the requieite factors for
the above, and makes a SPECIFIC
0 F F E R of (i) strategic location,
(2) unrÎvalled shippirg facilities, (3)
desirable warehouse sites, (4.) low taxa-
tion (5) every modern business facility
and (6) unlimnited demanid.

Population SOventeen Thousand
Issessmeut - - - $15,000,000.00
1910 auildloeg Plimls - 3,000,000.00
1911 M61110111l lmproemts - 700,080.00

MOOSE JAWI
as a cîty, stands entirely upon ils merits
and the achievernents of its citizens,
and with ail other things equal

LOCATIO1N
IS EVERYTIIING

ine 17, igil.
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Trustee
Committee

F. OSLER, K.C.,'
J. Wý. LANGMUIR.
WINRmipEG SASKATOON

THE ROYAL TRUST COMPANY
HEDAD OFIGD, MONTRDAL

GapJtai Plly >'i alE $l.0OO
Resarva pend . * 1.000,000

DO0ARD OP DIRECTORS
PIght Mon. Lord Stratheont

Mmd Moua Ro.s 0...

Sir Edward Cloumeo. Bart._
Vice-Pretidenm

TORONTO BRANCH
Bsu& of Monteai Bidg.,
Yonge and Qewn Streots.

AL S. L. RicItev,
MANAG<5

SIRn H. MOSTACU ALLAN

R. B. OANuswauw

C .LHAty
C. It. HosMIRn
H .V. MuERBOITa
DAvir Mossîgut
SIR W. C. MACDONALD
Ho,. R. MLWKkr
A. MAornoas
JAlas Rse
Bnw T. 0. 8,,Auoieaussv, ItC.V.o.
SIR Win. c' VAS HoRUes KC.M.O.

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults
TEMPLE BUILDING - TOR014TO

Branchen Winnipeg, Munt.. 315 portage Avenue
London. Eng,, 7j Lombard Street

CaPital Ponds and 010m RgreFn 650,000
Board of Direc tors..-Charles Magee, Presidtnt. Hon. ElIIott 0.* Stvension, Vice-President. 8nuel Barker, M.P.; H. H. Bock. T. WlIIeOhitty. E. E. A. DuVernet, K.C.; S. P. Laier, K.C.;, George S. MaY,J. H. McConneIll M.D~ ýj. M.' McWhilnney; Sir George W. ROSS,

H. S, Stratiiy.
Cartuasd Exeuutor, Admlnistrator, etc.

Agents for sale and4 mnagernert of eutatea.
4 ter Cent. InItereat Pzid in SaVings Department, sultiect to cheqUe.

Money Loaned on Real Bitate. Correspondence Invited.
CEO. A. RiINGSTON. J. M. McWHINNEY.

Assistant Manager. Gentral Manager.

National Trust Co.
Li mited.

J. W. FLAVELLE, W. T. WITE.
Presidint. Generai Manager.

cap1ta sud hserve - $2150,000

Wiils naminq the Company ExecutOr Inay b. Ieft
for safe keeping in Our Depogit ýV&ultu free of charge.
Write for Bookiet contIaining formas of wil19,

OFFICES:
Toronto Montreal Winnipeg Edmonton Saskcatoon

Regina

B ritish American Trust Co.,
LIMITED

A. C Plumenaeh. aL. Oso, W. L GermdIneý
ChaîrIman, P=7adeu Vice-Pres. and Cent Ma.

PAID-UP CAPITAL, $10,000.00.
SURPLUS, $Ilooo.oo.

Finanolui Agents, Investm.ent and Insurance *roloers,
Exeautors and Trusts«u. Depoulte reeved.

Estates Menagod.

HEAD OFFICE$ VANCOUVER, B..
tSranch Office: Victoria. B. C..

qANY FINANCIAL BOOK
in print can bc supplied quickly by the
Book Departnient of

THE MONETARY TIMES 0F CANADA
62 ChRch Stree Tonto

Vancouver Trust Company

Theloronto General Trusts
Corporation

ESTABLISHED 1882

E3xecutor
Quardian

President, HON.
Managing Director

TORONTO OTTAWA

TUUST COMPANIES
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june 17, 1911.

SEND
Let us send
Limited. It
tunity to secu

FOR OUR NEW BOOK
you a copy of a new booklet just issued by the Canada West Trust Company,
gives interesting information about this Company and shows an unusuai oppor-
re stock in a growing Western Trust Company-a safe and profitable investnient.

FINANCIAL AGENTS INVESTMENT BROKERS EXECUTORS

CANADA WEST TRUST CO,
B ranch Office: L 1 M 1 T E D Head Office:

VANCOUVER, B. C. Referenoe.: Marchiants Bank of Canada VICTrORIA, B. C.

ACCOUNT_1OOKS
WU MANUFACTURB £VEET DESCRIFTIOn FOR

BANKS, COMPANIES. MERCHANTS
MANUFACTURERS, ETC-

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

ALSO COMPLETS STOCK

STATIONERY and PAPER, ail kinds
PRINTERS' and BOOKBINDERS' SUPPLIES

BROWN BROS., LIMITED
51-53 WELLINGTON ST. WEST TORONTO

Norning, Evening .. «dWeelkIy

LEADERS'
TUE GREATEST PUBLICATIONS IN

SASKATCHIEWAN
The Leader ýwith Three Publications,
offers the advertiser the iargest paid
circulation, by thousands, than ail other
Regina papers combined.

In i910 The Leader carried more
paid' advertising than, ail the other
Regina papers combined.

There are many reasons for this, but
only one, great one-

ADVERTI81SERS GEl' RESU. LTS,
Morning and Kvening Circulation
(Combined) 8,oo0. Weekty, 8,5o0.

Advertisiflg Rates, etc 7 on application.

THE LEADER PUBLIrN
CO., Ltd.

-p,]GINA - - SASIK.

GO TO EUROPE

THE ALLAN LUNE
~-AND THE-

Beautiful and Historical
St. Lawrence River

N4EW FAST ROYAL MAIL STEAMERS

Montreal to Liverpool
Fast Mail arcd l>âsseriger Serice Sail t-very- Frideay
Victorienl ard Virginiàtn, Tripla Scîews (Tuibine) 12,000 tons
Corsic»n (NwTwin Scrows . .. 11,000 tons
Tunisien .. . . 10,576~ lons

Seloon, $77,50 and 1:,7.à0 Scn aon 4~>b$2L

Montreal to Glasgow
The SpIendid Twin Screw Steamers

H4esperian and Grampian (NCw) . . 10,000 tons
*Scoliin . . .. :. 10,491 tons
*lonian .. . . . . 9,00 tons

Saloon, $647_50 upmatds Second Salccn, $47,60
*One Cisast Cabin, $45 0O up

Seil every Saturday

Montreal to Havre and London
One Class Cabïn. Moderate Rat«.

Salings every Set urday duting tiIe Summor Sesson
Mlay (it to Nov. î8th

FOR ACCOMMODATION RATES

Hî. &A. ALLAN~ byONfl, OE'Tor

THE POPULAR TOURISI ROUTE
-TO -

Muskoka Lakes French River
Lake Of lBays Georgian.BJay
Temnagami La 'ke Couchiching,
Algonquin Park Katwartha Lakes, etc.
Maganetawan xiver

Literature, tickets and full mnfortnstion from any Grand
Trunk Agent or addrcss A. E. DUFF. District Pussenger
Agent. Toronto, Ontario.

A factory for the. marnufacture of 'vinegar aund other acids
wili b. located i n Hiull, que.' The plat consisting of up-to-date
machinery ie now being installed and. wili coiit approximatejy
$15,000. ýý,'
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Il TRUST COMPANIES

The Standard Trusts Co.
A Strous West= Compauy

Head Offlces:-K.esdnulig.PraeAe Ea.Waie
Brancb Offices ziaktoon Edmonton Vancouver

J. T. Gardon. President (Prea. Gordon, Ironside & Farcsq Co.,Ltd)
Win. Whyte (Vice-President C.P.R. Vice-President.

Authorized Capital. S1i,000,000OIJ Subscribd sud Paid up. $500,000.00
Resetva Fond - 14D,033.00 Total Asseta over - 5.000,000.00

Estates administered and managed and ail business of a trust
nature tranacted.

Trust fondu invested. Witt forma s uppljed frac. Ask for our
pamphlet. '*What le a Trust Company ?"

Conulutation,% and COrrespondance invited.
WR, UâV»y, nobuigng Direcor

Th e Saskatchewan
Investment and Trust Co.

INVEUTMUNTS LOANS
Wa contrai 25o,oo0 acres farming lands in Alberta and Saskatchewan

for sale on good termes
Estate. Menaged Admilsatrators Trustees, Etc.

Saskatchewan: -t.aC FICS Lndon, England,
Lanigan, Outlook, Kindersley 139 Canon Streat, E.C.

Cable Addrass: C3abovesto. A.B.C. Coda
HEAD OFFICE; SASKATOON, BASK.

BoAsoR Di, DIuEZnoos:
Prealdent. Hon. Edwsrd Coke; Vice-President snd Mianaglng Direc-

tor, N4. Gardnar Blogg, ýEsq.; D. 0 Stephenson, Lsq.; Eari of Clanwilliam:Hon. Charles Littleton; C. Kaitb Morris, Psq.: A. J. Adamson, Bsq..
Prealdent Western Trust , Winnipem: J. G, Turlif,. Psc.. M.P., Ex-Com..
missloner Dominion Lands, Ottawa: H. C. B1orden, Bau., Halifax; A.
Scheffler, Esq., Lanigan, ssk. Executive Committee-The Honorable
Pdward Coke, 1). G. Stephenson, Esq.e N. O. Boiga, aq«. C. Keith
Marris, Es.Secreary, A. L. Venables.

PCeoples T ruist Company
Llmlted

Head Office, New Westminster, B.C.
FRANK C. COOK, GzNERAL MANAGER.

AUTHORIZED CAPITAL - - $500,000

FINANCIAL AGENTS' TRUSTEES
VALUATORS INVESTMENTS

Estates Msuaged Deposits Received
BRANCH OFFICES:

Vancouver Kamloops
South Vancou'ver Rhurne

CorresPondence Invited.

Ladner
Sapperton

The Wssto Trust Go,
Huad Office, - WIINIPEO.

Autborised Capital, qSU
Subsefrbed 1sI
Paid Up

Az.àN J. Ark&m5o,

BiON. R. P. RomLIS
____________________________I Vice.Fraidaf

Acta as Trust«c, Admnistrator, Excutor, Assignce, Guardian, &c.
Recevras moncy for investmant iu .nortgagas iuder guarantc of principal?

and intercat, or otharwisc, on such terme as may Le arranged.
Undertakes thie managaement snd Sale of Real Estate.
Correspndanmce invited.

COLUMBIA TRUST 00. 110.o
E. H. H lAPS - - cfldo mi êera Man

Authorized Capital - - 9*,oa0.0oo 00
Paid up - - 66,3oo0oo
Surplus------------------75253 00

lnvstmonta In RUi Estate, Mortuaffl, lndugdi
Stooke, Bond$ and D.bntUrUS, Timber Lande.

Neai ornoe 1-ffl1 HaStIng St W-, Vaneouve, B.O.

Canadian Guaranty Trust Company
Formerly (" The Brandon Trust Conmpany, Lignitedl)

Autlsorized Capital. 81.000.000 - Sssbsc-lbod Capital.0,00

Head office Brsandon. Mon. Brandi Office;- ReahIa. Saak.

A. C. Fraser' Pres. H. L. Adolph W. M. Martin
Nài A. L. Young, P. O. Çbappell Jino. B. smlto

Vic.Prs.J. S. Mnxwell P. N. Darke

JHR.LITTLE, Manaaîug Director.
Ouaranteed lnvestmanta mada axcluslveîY in first mortgagas onimprovadi larme.

NOW
is the time to make your will. Let us
explain to you the many advantages
of appointing this Company executor

THIE

TRUSTS and OUARANTEE
COMPANYI Limited

64.4 K1i111 M. West, T4olnto
jAMES .'. WARREN, Managlng DIroctor.

-i i I

TIM BER LIMITS
FOR SALE

We are Agents for the sale Of 290 Million feet of
Timber in British Columbia -ail on tidewater.
80 million withln 25 mile, of VaunuOVer-Towage 25c. par tolle.
171 million Within W0 miles of Vancouver-q'owage 65c. par mlle.

CORRESSPONDENCE SOLICITPED

The Westminster Trust and
Safe Deposit Co. Ltd.

N&W WESTMINSTER, B.C.
J. J. JalisE MagngDrco

Menu in London cali on The Mosotary Timtes,
i Trumk Building, Cockspur Street.

The Sun Life Insurance9 Company has purchased Knox
Church, at the corner of Dorchester and Mansfield strette,
Montreal. The purchase price is *150.,000. of whjch *35,000
is to be paid in cash and the balance in seven years. during
.which time the company will flot take possession.

The Dr. J. A. Slocum Company, Limited, of 'Toronto,
WÎIl be wound up and the Trusts and Gruarantee Company
are' interim' liquidators.ý Mr. George Kappele, K.C., will
nominate a permanent liquidator. The order to wind up
is flot to issue until a, meeting of creditors has decided
whether the liquidator shall act under thle assignaient of
ju.ne 5, or under the winding-up act.

Mr. J. L. Routly bas been appointed district manager
for the London & Lancashire Life & General Assurance As-
sociation for the Thunder Bay and Raîny River districts,
with headquarters ait Fort William. Mr. L~utly was formn.
erly advertising manager of the Daily News, port Arthur.
Th.e returns fromn his office for the first month are very sat-
isfactory. The opening of this branch conipleteS a chain
of offices throughout the Dominion for the London1 & Lan-
cashire Lif e. The whole country is being thoroughly
organized. The coimpany mumbers among~ its repr?$Cflta-
tives seine onf the mnost successful underwriters in the
country.
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luei, 91 THNNEAI ANDTR IEEST

FOR PR(IFITABLE INVESTMENTS
EDMONTON

Offers Greater Opportunîties than any city tin
Western Canada.

We offer investors the benefit of our nineteen years'
experience in this city and surrounding district.

SSpeclalty: Real Estate and Mortgage Investmente

Alberta I nvestments, Limited
118 McDougall Ave., EDMONTON, ALTA.

àwNKERs-moisons Banik, SOLICITORs-O)ariepy & Landry.

STRATON Real Estate
& BRUCEp CITY PRO PERTY

FARM LANDS

McKay BI dg., 2nd Ave.', Saakatoon, Sask.

Snmith
Shooet

Second lot south of
Portage Avenue on
west side of atreet.
Light on thre. sides.

PRICE

$1,300 Per Foot.
STE VENSON
& FIELDE

205.0 Sone of Nova
Seotie 91dg., Winnipeg

Phonç -Miin 6450

li7

ILI1FE ASSUIRANCE COMPANIES_

flot Brttlsh Insuracce Office Etabllsbed IR Cili4a, 1804

INTENOINO 'ASSURERS
Should read the IlTHREE MINUTES"

Leaflet of the

PHOENIX ASSURANCE CO., Limited
0F LOINDON, ENGLAND (Founded 1782).

Copies *of this and fuit" information regarding the
Company's system, its equitable principles and
iberal policies,may be. obtained at the H.-ead Office.

100 ST. FRAEGIS-XAVIER STREET,, MONTREAL
The Company offers to the Public

every advantage which

LIFE 'ASS U'R.AN CE
conducted under the most favorable
conditions is capable of affarding.

At the BONUS DIVISION for the live yeurs
endlng 3lst DECEMBER, 1910,

(i) A UIFORM ADDITION of $85 per $î,ooo
was declared on ail classes of Full-Bonus Policies.

(2) AGUARANTEED BONUSj was alsodeclared
of $ 12.50 per $ 1,000per annum on Pull-Bonus PoIicîes
becoming dlaims by death, and $17 Per $1,000 Perannum on Endowmnent Assu rances maturing before
31st Decetuber, 19 '15. These bonuses apply to, new
as well as existigpolicies.

H. Ba F. BINOHAM, R- MACD. PATÊRSO)N. JointLite Superintendent. J. B.- PATEBRsoI. managers.
AG0ENTS WA&NTI>

ie Suticcess gold -mines, dOnsisting of four dlaims i
st concession of Tisdale, Ont., have been sold to Mr.
a Laing Malcolmson, of London, England.
L order for the foreclosure of the Eastern Coal Casa-
whose property is at McCann, Cumberland County,ba been granted. The sumn of $250,000 was issued
ids on which the interest had been defaulted. The
al Trust Company were trustees under the mortgage
Le property will be sold about the end cf july.

The Best Paid liard
Work In the] World

Life Undetwriting bas been described as

"The Best PaId Hard
Work In the World I

and consequently, one of the mnost remnunera-
tive vocations in which anyone without
capital can engage.

THE EQUIJABLE LIFE
ASSURANCE SOCIETY

0F THIE UJNITED STATES

has several openings for moen who possess
organîzing abihity and who cari work up a
business from territory at present inade-
quately developed. Plenty of bard work
and commnensurate remnuneration to those
who possess the necessary qualifications.

A ddres

GEORGE T. WILSON,
<2nd VicePresldent'

120 Broadway II New York
.IL_

A Board of Trade has been formed at Bredenbury.
Sask., 'the new divisional.point on the Canadian Pacific Rail-
way Winntipeg to' Edmonton branch, with the following
officers: :-Mr. ?. 'L. Walton, president; Mrn A. G. Douglas,
Ice-prsident; Mr. J. A. Burnie,osecretary-treasurer. Com-

mteswere aPpointed to look after the needs of the village
and an active publicity campaiga is being started. Building
has been going on steadily since spring wîth a steady de-mand for property.
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IFINANCIAL AND REALÀ ESTATE

DomiionStock Real Estate,

Bond CorporationLIMtck.
Speciailsts lni Plcked British Columia Land
DIRECTORS
The lion. Price LUEffz, re.,

Minîster of Finance o h
province Of B.C.

~.B. Cari I..r
A.R Hrey~KC

George ;. CIueR Gei. 1M9r.

>- capital 32.WMW-

Winch Building,
Vancouver, B.C.1CANADA

TO INVESTORS

Brandon, .Manitoba
and aurrounding territory presents t0 Intendlng- InVE StOrs.
large and sinall, the best possible opportunity aI the presen~t
tinte (now) 10 realîze large returns quickly.

Brandon Real Estate bas neyer been boomed as other
Western cities have, consequently prices are low comparativelY.

Wlth hundreds of thousands of dollars being spent ln
paving and other civiç improvements.

WÎth a million dollars' worth of contracts alreadY let for
private enterprises Ibis year. Brandon la sure tu forge abead
and Increase greaîly.

Brandon la tbe place for the conservative învestor.
Correspondence soliclted.

J. W. FLEMINU, 735 Rosser Avenue, Brandon, Man.

We have prepared a Special Letter
on 1) D S.S. & A. write or caîl for copIes

W. A. FAULKNER & COMPANY
STOCK BlIOKRS

1001-2 McArthur Buldin, WINNIjpEG

MEDICINE HiAI'
1 N VESTMEN TS

The'Natural Gas City of Canada
Greateropportunities exist here for the investient
of capital than in any city in Western Canada.

Write vie and 1i vll tell you why.

H.* T. W*~
Real Estate - Lc

MEDICINE HA

)IRSTER

MOOSE JA~W P-.ROPIE
The best lnvestnenft in Western~ Can.ad..

Inaide City and trackage ProPerty Our 9pectaty.
Se. us when you corne te eloeJw

MONTGOMERY BROS., Finmoclal
15 River St. W., Moose Jaw, Sask. Opposite Citù

A, T. 3ROK P-P
-WésërnSasktchwanFaWestern G Agent f

Investments C.P.R. Alber
.Dfi&.A - SS .~o. Box 94

A'Mortgage
is the best known and most popular kind of
security in which to inve!-t money. Selected
under proper conditions, it affords the safest kind
of investment.

Saskatchewan Mortgagos
are the most popular mortgage security in
Canada to-day. We ý.e11 these mortgages to yield
a very atti active rate of interest. We guarantee
payments, and.make collections and remittances
without cost to the investor.,

Mortgage lst and full Infornmation sent on requcet
Saskatcewan avanoh 8

National Finance Company, L.td.
REGINA, SASK.

26 WELLINGTON STRaET EA&ST - TioR*NTC>
Yaid-u» Cemsit and Résa.reve.r &ÇI&Uâ.

LOAN AGENCY"
W A NTmiL wD

Agency for a first.class Loan Or.
Mortgage Company, either Local
or Provincial territory. >

The Roundlng Land
Llmltod

RapliRRNcEs: REGINA,

Cou'
SASK.

mperial

or Dun's.J

The Kerr Land Company
FARMS 2 1 WILD LAND4S

'City Properties -a Specialty

REG~INA - . SASKATCHIEWAN

Stocks, Investments, Real Estate, Insurance

Mr. W. J. Lindsay, the Canadian promnoter, Who was one of
the agents who sOUited stock for the Farmers Bank, bas re-
turned to Toronto and surrenidered toý the authorities. The
eharge againagt him i9: "That lie did, with W, R.ý Travers and
others, conspire, nfdreadaeeulwlytootn

~ cetifeat oftheTresu1y Bardunder thîe-Bank'Âct, per-ý
sijtting the l'armeTs Bank of Canada to Commente, the busness

of baxiking.' b"

Mfr. James J. EIill atnd associates have aequired, by pur-
chase, the charter of the Alberta Central Railroadq. Hill wil
commence Construction Of the line extending north front the
border. T1he charter prOvides for a line north and South from
tbe border to northern limite of Alberta. The south line will
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June 17,,I9I11. THEý MON)

FINANCIAIL ANS

'EF. H LANTZ CO., LTo.
PAID-UP CAPITAL, $100,000.00

FINANOSAL. MININQ ANO0
STOCK~ BROKERS

A S".aty of Codl BJ TimLor Propartes

DEBENTURES. BONDS
GeamlR..l Estat. Býuàîmm tranaacteJ.
CocntdmnI report furamhod on acy property
c;ty or Suburban. Rkfrm.n. Royal Baok
of Canada.

342 HASTINGS ST. WEST'
VANCOUVER, M a .0.

eTARY TIMES

I UASAF

2455

MORTGAG ES.
We are in a position to place a large amount of

money in First Mortgages on Improved
City and Farm property.

First-class Security Only.
References: CANADIAN BANK 0F COMMERCE,
]3RADSTREET'S or R. G. DUN & COMPANY.

CorresPoudeace solicited.

Geddes Q& Sheffield
707A Firat Street, East

CALGARY - ALBERTA - CANADA

Intrinsic Value
of Investments

When considering investmentq one sliould study
closely the intrinsic value, When the intînsic
value is much greater than the price one can be
sure of profit. When the intrinsic value is less
than the price then speculation may increase the
selling value, but there iS no assurance.

British Columbia wild lands, which under culti-
vation wiIl return from, $50 to $5oe per acre in
crops, may now be bougbt from *io to $15 per
acre, depending on quality and amount of par-
chase. Some of our clients have coal and timber
licenses whicli are worih considering on the above
theory regarding intrinsic value.

This comipany acta solely as agent-buys and selis
for customjersbuthas nothlng ofils own ta dispose af.

British :Danadian
Securities Lim ited
Domirkion Trut Bildirig, VANCOUVER

Paidi-up Capital. 0250,00<.

-.7 0 INVESTMENTS
IABSOLUTELY OUARTE

ROTAI FI1N AN CIAL CORPORATION LTD.
420 Polder Stret -* VAUGOUVERt IC,

Saskatchewan Lands
10,613.68 acres, ini a solid block, on thie
main Uine of the Caniadian Northern,
with a townsiie nt-arly in thie centre.
Rich undulating prairit; interspersed with
poplar groves. Good proposition for in-
vestmient. colonization or large operating
lairni Writ e or wvire us for d iagram and
full particuilars.

Bulmer, Downie, Reid & Curie
1103-4 MeArthur Building, WInnipeg, Cau.

Saskatoon Business &
Residential Property
hs the best lnvestment hi the West to-day

Write us for particulars

BUTLER
SASKATOON,

&i BYERS
saas.

JRdefe =c - The Bank of BMlia Noth Aineria 1

THE ADVERTISERS ON THtIS PAGE woula
like to know that you 'saw ià in Thei Monetary Times.-
You will confer a favor on both advertiser and publiuiwr
b, mentionini' it when answcrlrw advertlserment.

Natural Resources Securîty Company, Ltd.
PAID-Ulb CAPITAL,

S260.00.00
Geoar»c J. MAM MONO,

Pp.sident
FORT GEORGE TOWNSITE, BRITISH COLTlbfYtL4fMASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.

of ]BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, S.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKIUSP, B.C.
SASKATOON CIT PROPERTY (close in) SASKATOON, SASK.

Goal Areas - Farm Lands

i

I

il

Coal Areas .0 ý Farm -Lands



IFINANCIAIL AND RiEÀALE ESTATE

OSLER, HAMMONO & NANTON,
STbOrC BR1OKERS.

Clusf et ORMAE AVENE id MAIN STRIEET, WI8111110
Buy and Seii on Commission. STOCKS AND BONDS.

On Torontoi Montreal, New York and London Exchange.
Telophono 1992.

W. SANFORD JEVANS Q~ Co.
<Memlbers WlnnîPeg Stock Exchange)

£(NVESTD«ENTS ARtRANGIE»
In Stocks, Bonds, Real Estate or Mortgsges

RnesIENATiva op TnB CANAIDIÂN .AGsi<c. LTx>., LozSn, EP#GZ.AnD
308 ri EXCh&nlg., W1nnip.ig. Can.

SASKATCHEWAN
is attracting mnore settiers than any other province. The
price of land is advancing every day. Get somne while
it Îs cheap?. We sPecÎalize in it.

DAVIS & M&ACINTYRE,
P.O. BOX R49. MOOSE JAW, BASIC.

OLDFIELD, KIRBY & ARDNER#
234 Portage Ave., Winnipeg

Munilipel O.b.nturez Reai Estate
MOuteag.e Loans Insusano.

N*ntue a~sU.sMAL S.LANN'Onagu àU«ousLaing
202 N&UtOn Buildingr .WINNIPSG, Canada

REAL E-STATE - INVESTMENTS - LoANS.
LOMS,.plàctd ou Zil e
in huproved or unm Boum fide Iuvestments l in ett iexoi«ei lu nsto-..,saj'r PPoy -r ftmn lands Tblr] "tat m&

, m0.ýe ansged and rente S'lctd
Barke ~of ht.utr.l clet

whea ini
i9d Truak B

London cail onu The. MoU*tay This,
ulldhug, Co*kspur Street.

G. S. WHJTAKEPR M CO.
FINANCIAL, REAL IISTÀTE, INSURANCE AGE.NTS

CALGAaY
Bus iness and Trackagc Property a Speciatly

Correspondence Solicited. WÀAnTB»-Agency for Reliable Loso CO.

The Alliance Land
and lnvestment Co*

Limlted

Authorlzed Capital, $1 00,000.00
W. K1NGSBURY BAGr4ALL, Presideat

Ages aud Correspondants
Iu sUt Parts et Csusds,

Uufl. States sMd EMOeOp

Iuv.atmonts Along
Grand Truck Pacifie RY;

a s p.cIstv

Hlead Office
RAILTO BLOCKWl.innl-peg, Canada

SASKATOON, CANADA.
If yoq want to MaR]e 74oney.

In-vont
Ini Saskatoon city Pr pry cr in Centr8l Sasla1chemau

FmmLsnds.
For full Informatiofl write

G. H.CLARE, Saskatoon, 8,3k.
Rteferefloe R~oyal Ban2k Of Canada.

East WlInnlpeg Townsite.
NEW DIVISIONAL POINT AT GRANDTRN

PACIFIC SHOPS.
A genuine opootuflity for Invostm.st, Lots f rom 873 bo

#sS< #.#Ch, oneO-ifth cash. Touons Titi,.
APPlY tw R. C. BIRKETT,

Finaîcial and Roalsi Ett Broers

ROBINSON Q ý B"UCX
CENTRAL WarrNIpEoPoEFn PCAT

Offoe~3 8 1 taI St DONION SANX

LOUGIIEED & TAYLOR, LimiTnD
BoROKnEs AMO FINÀ#401AL. AGENTS

CALGARY, CANADA

Western financial propositions investigsted and
reported upn tandn spraisemnents.-.

Crrsodenc cofdential.'

Williaim S. KingC , Real Esa
Portage Am., Winnipeg,, IIisWance

Canada. stocks
phones main 1212, Main 3708. Bonds
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FINANCIAL

4askatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON, BELL &TURNER

GiILT EDGED INVESTMKLNT.
5,000 wanted on let mortgage to net 6% for S years.

Value of farm $18.000, buildings 81,5M0
0 acres, of which 400 are under culthvation. One mile front Hafl
bation. on O.N. Railway. Land is firat-ciasa. iocated in one of thetfinest
stricts of Manitoba. WRITE AT ONCE.

4.W. N. REID, Smith Block, Brandon, Man.

Let Me Ssii Your StoclI

Will buy and sell ail liated, unlîsted, inactive and mliscelianeous secur-
les, and S.A. Scrip.

R. D. MwaLmauI
Board o' Trade Building. Victoria, B.C.

HIE CANAD'IAN Real EstaleBrokers
4VESTMENT CO. Farming Land and Cit

LIMITEI) Property bought and sol7

30 Jasper Avenue West, EDMONTON1, ALTA.
Reference . imperiai Bank.

TRACKSELL, ANDERSON & Co.
Western Canada InVestinents, Bonds
Debentures, Morgages, Real Estate

Correspondance Sollolted- -Engiuh, French. Germen

IREGINA - SASK.

FOR SAILE
Mortgages and Agreements of Sale. Good Secur-

ity. Large D iscounts for cash. Correspondence In-
vited. J. L. MacKenzie & Co.,* Box 1076, Moose Jaw,
Saskatchewan. Reference:- Dominion Banik.

WE CAN PLACE YOUR MONEY

EIOILIT PER CENT.
-IN-

EDMONTON AND DISTRICT
glvint absolute security

We have sorn,ý excellent propositions
in REAL E -TAT1E INVESTMENTS
that wI1 bring qtiick returns.

i

MPERIAL AGEINCII3S
iniperlal Bank Building, EauIontoil, Alfa.

Rteferen ces: - Traders and Royal Banks, Duns or Bradatreets.

AND REAL _'ESTATE_1

I

1

L

WAGflO&N. GWYNN M~ CO.
SrOC]K ERiOKtieS.

Mipauai tand ismsuU'5850 Aigente.
LOANS-The lidinb.rcb Lit, A.&ursnee L-onpav N1-tgsgr C"o o1 Can&ad

Trusts Co . wîee'i
@W* ag NHUUIU OiiSSSte VU.o@qwer..

McIntosh & Brown
Fetet and Financlal Agents

V a n c o u v e r r c a l c s t ilt e , F r a s é r V a lle y L a n d s .

Fiscal Agente for

Great West Land Co. Ltd,
543 Granville St., Vancou'ver, Dlc.

OSIER & HAMMONO, Fitnc
21 JOURDAN âTRWsT. lORO)NTI'

Dealers in (Oovernm"ent %lunjcap:.l. iiW Cgil. Tru't arcd Miscel.
laneous Debenturcs. St,,cks ni, dn tu.NwVri Motreni and
Tornto Exchiknte% lougbt and Soid nCli5i<h

,728 .. 4 k2

J MOAkRA BROS. & YALC
ESTABLISHED -886.

211"46.11*t Av*. REGINA. sASL. CAt4Au^

2O,M0 Agres of WiId and ImProved Land* for Sale In
Manitoba, SatkatOluwaf and Alerta.

Correspondence Solicited.
W. . J1ÊR
South African and Half Bread Scrip

Large Tracts a SpccialtY Moose Jaw CitY Prtofflt?
Investmeflts, Loans and Insuranc

Reference: Domninioni Banik. B.X MU, MeSs Jeu, 0an.

week.

1

0

iVilliaml Tonte. Geo. L Peet

TOOLE, PEET & CO.
Vinanii. Real Fatale end Insura'ce Agents, - RtPp.uting

:nyoement Dept, Canada Lite Assurance Co. lnvesimCent DePt, ImP.ria
,ite Assurance-Cao.ocfC&nada. LanâdlepariMeniCanadiafi citlc Ratway

Co Eseltii'.Agtnts fer C,..R town lots in Calgcary,
CAUA.ARV. ALi A.

EASTERN TOWrVISHIPS SECURITIES.
Direct prîvate wires to F, B. McCu»uy & Co.. ?mle4rs Montretl Stock

Exchanige, E.. & C. Randulph, Nimbrs New, YurM Stoçk E.chase
A. E. Ames5Cao., %Irnbcrs Torvotb SItOk IEschgngC.

pu W" WHITE, Stc n odBoe

Flm Laid' city proporty Cuitlends limber Lieu:
Belng, quit an extensive ownetr f liroitsit Cohiumb,ý Timber

%ad Ithertpa Coal and Fai i Lan(da. i'rw.p It ve Purchiasers
should commn ica te W0 Il sie before invest inp

jOflN MORRIS, Ress oinscm

122 McDougali Ave., Edmeonton Alra.
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FIIRE INSIJRANCE COMPANIES

Canada Branch

ttcad OffIce,Montreal

DIRECTORS:

Sir E. S. Clouston. Bart.,
Chairman.

(ien. E. Drummond, Esq.
Sir Alexandre Lacoste.
F. W. Thompson. Esti.

M Chevalier, Est.

J .Gardner Thompson,
Manager,

Wm. Hai, Agst. Deputy Manager.

$ 11 INSURANCE COMP AN E

%SUN~ FR Fouaded A.D. 1710
Head Omoce. Threalieedîe St., London, England

TE OLDRST INSURANCE COMPANY IN THIE WORLD)
Cmnadin Branch...15 Welin~gton St. B., Toronto, Ont.

H. M.BLACKBURN Mnae
E. MeKAY à nal Inspector

Tsto1HIGINBOTRAÂM & LYON. Phono M M0A:0goe.misRISFI & KAULSONf. Ltd.. Phones ?4. 694 a"d 6%7
>.0'<Is 4~<~> N tL W11REPRIIIINTED DISTRICTS

TENORTUEU A#,SSURAN&ICE CO., LT».
OF LONDON, cota

OOUdm noeh, "S Notre Dent s. t u outrn
Acconuated F=a4. Off ............................... 7.180
U-,-aIled Capital ....................... & »e

Total .. ............... $40,0Applications for Agencle. SIictse»d Îlurepreentsd district.
Q. a. UOIOiy, Supt E. pý péersoe Art Ueot. W. Tyré, MUR. hWs @oo.

MD)TTREAL

Estabahed A.D. 1721. PIRE RISRS azcePted at.current rates.IToronto Agents : S. Bruce Harmnan. 19 Wellington St. East.

SMERC1H NTS FI RE l.431R&N4CF COMiPANY
Gsa. H. Huma.s Pre;,,t joui~ H. C. DuiuAn. Generai àlanager

F'asgic p. wyTII5. Inspector

Auth 3xized Capital, S *,on Subscrib.d CapÎtal, $3Sgws

Mlead OffIce: NIERCII&I'ITS FIRE BLJILbING
86 Adolalde Stecet Eaut - TORONTO

Whà in LUndon cal! en Thse MoneOtar Tiin.s,
&uad Trunk Building, Cockspur Street.

Tise Fi lIFIRE INSURANCE CO.
'Emm/ ETY Esabished 1898

Ho. Tans. CitAwpoau Presidtnt * Wu. Gaawoo> Bitow,. Ge,,, Mgr.

Allants on .january ist, l911
LIabllties
0overmeOnt Reserve, ,Jan. lai, 1911
Securlty to polleyholders

$426,099.64
- $211,318.44

$ 182,604.13
$ 378,045.35

The EQIJITY offers $300,000 Securlty In
Excess of Government Requirements.

GE1NERAL AGENTS.
MONTREAL-Carson Bros. WINNIPEG-rown Clarke AgencY.
SYDNEY-You.ng & Lorway. VANCOUVER-W. S. Holland.
REGINA-MeCallum. Hill1 & Co HALIFAX-Fraulkner & Co.
CALGARY-UGeo. A. Lavis. ST. JOHN-J. M. Queen.

Hiead Office - 24 King St W., Toronto

British and Canadian Underwriters
NORWICH -England

ASSETS 010,297.530.
Ouaranteed by the...

Norwich Union Fire Insurance Society. Uimlted,
of Norwich, Englatid.

Head Office for Canada.
12-14 Wellington Street, East - TORONTO

JOHN B. LAI DLAW. Manager.

BURRUSS & SWEATMAN,
Toronto Agents.

A Company of long standing doing a
large business ini one of the most progress-
ive cities ini Saskatchewan is (>pening an
Insurance Department in connection with
its businesý, and is open to negotiate with
an English Insurance Company for its
representation. Address Box 303,
Monetary limes.

WATERLOO MUTUAL FIRE INSURANCE CO.
KBàtAumHE n; 18«3.

Hemd Offfte WATERLOO, Ont*
Total &ssets lst December, 1908. . . 600,000.00
Folioles in force in Western Ontario, over .. 80.000.0()

WX. SNIDER. Preidtat. GEORGE DISBEL Vice-Prescleut.
FRANiK BAIGET, Miuiger. T. 1 RSRN.lsenn

¶g It pays niunicipalities to have their
announceuments in the piper whicb
reaches the largest number of pos-
sible purchasers, flot only in Canada

>but ail the financial centres of the
world. That piper la

ILhe Nonetary Ti m"s

J. W. Hinnie, DePutY Manager.
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AUTHORIZED CAPITAL, $2,000,OoU

HUDSON BAY
SINSURANCE COMPANY

HEAD OFFOoe, VANCOUVER, B.0., CANADA
J. R. BERRY, C. E. BERG,

President. Manager.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.

Head OfflIo* Calgary. Canada
-Capital, $500.000

Agents Wanted In Tinrepresented Districts

Westrn aaie Co.rne o

WINNOFIPEG WiàNIPrG

AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Colonial (Fire) Assurance Go.
WINNIPEG - MAN.

Security to Policyholders, $193,11 1.98.
Assets equal 10 $40 for each $ i,ooo of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

Se. last report of the Superintendent of Insurance.

President, yio.-Prssidont
W. SMITH. LOUIS W. HILL.

The Continental Fire Insurance Co.
HEAD OFFICE - WINNlpEO

Agents wantod ln all uflrepresontedà distits.
Ohms -National Trust Building, lits main Street.

OficS Canada 3uildinRg, Cor. D onald end Prince»4 St.
WNNIPEU

A Total Atget*
$93.057.042

Canadian Investuiente
Owr $8.000.000

Maa<rfor Canadal

Randail PavIdson

Resident Acrents, Torontc
ltraticb

Evans & Gooch
John h, Rowell.

I nspector,

ilcati Office'
ll~ Six JAMU't Siuiutv

MONTI(EAL.

0< S at O NS

Sîr E S.CI,îu,,tnn,1i.,rt.
1~rcsnicnt.

J. thsrdner 'f butnpsnn,
V,çc l'rçstivnt anti
M.,nngîng l>,rector.

t~,.E Urumm~nd. Esq

Sîr Airs. l,.wvste.

.iW. B.nnic, Svcretary.

Assistant Sri~tary.

BRITISHI EMPIRE
INSURANCE COMPANY
HEAD OFFICE: _,gOM VANCOUVER, B.C.

Incorpcratei b

Britih Colunibia'n,
Marcb 10, 1910

A itlz,,d
Capýital, $LY(),0

Siopet sire

PROVISIONAL DIRECTORS
W. J.WsLszso, President anti Man aeer of the British EmnlýrelnauraneCompany, . , alan of the Bits A~lvcan Livs 'too Association

JAMas R"), Manager cf thie %ancouver Eabuîoe
&aa,.A Commeîa, rcil.,n anid Vac tAie, ICaaIeGsrne

Kmou s KNOWTom. Lruggltand 'swck Be Vacue. .
C Bussaau, Secretary cf i b. British Emnpire IlIo..rance Comipany, Liti.

BANKERS
-Royal Bankt of Canada, Vancouver, B.C.

SOLICITORS
MacNeill, Bird, MacDonald and Beifield, Vancouver, B.C.

Mtac KenleI. Brown, Thomo & Mc ?.orrin, RInSsit.
'ilorn, Cross, Biaiar and Cowan. Edroontion, Alla.

REFERENCES
Royal Banik cf CarIada Canadian Guarantee andi Commercial Agjency, Lid.;

Bradstreet Ccnietciral *Sgency; R. G. Dun & Cc.
The. Briti Empire Inaurance Comnpany, Ltd., incorporatad )une Io7ch,1910, bas Iaken on iiie business of the British American LivO StocK Associa-

Bcon, imÎîteti, of Vancouver, incorporateti May, 190r7. anti being a dividenti
perfrcm tiie firat. The sharebolders in escb of tiie above hav e

ho bres ln the new Comtpany. andtIr itl intendei 'bat the buaineas cft
boit wiii ba transferred tu the. B3riab Empire lnsurance Company. The
auntioriseti capital la th000,<e baance cf 550010 dollars la now beinir
plaietin he mb 'arket at $1 s. har,,thbroubh the Canadian Guaratee auif
Commercial Agency, LAmit!tged.t official btcoeul.

The. old comparty bas nos, aun agency force covering the. territory from
Manitoba i te Coast capable cf prodlucing l500000 wcrtb cf business per
annenm, wbcb, with the, addition of flue, hail endtiliter kinds cf inaurance
wblch the, aiready establiabed agent can bondie, gives tbiacompany a pesgo
scoi>e for business, anti by ts fsar destine& tiie management cf the. parent
contpany enjoys a &plent! reodfritegrity and business abulity, anti te
fore, untier the same management anti efit the astce field force. les a goina
concerts"I and shoulti prove a auces fromt the matset.

THE ADV13RTISERS ON THIS PAGE o.
like to know that you 11saw it ini The Monetary TiÏmes.
You wiIl confer a favor. on both advertiser and publishoe
by mentioning it wben answermng advertisemnents.



FIRE INSURANCE COMPANIES

t,-.'

6autnâantwrioen

RglSTv A l t f M ABI U it s

9.000.000
MET SURPLUS

8.447.668
20,24W742

AGENCIES TIIROUCHOUT CANADA.

WIESTERN Assurance Co.
InOprated 1851. Fire and Marine.

CapItal......................o o0.000
Aguets.....................3213,438 28
LOSaSO pald Binas organization 54,069,721 la

0,.9td Office TORONTO. ONT.

Hoa. GEORGE A. COX, Pr«ident
W. S. kocL

Vle~huaidant
.LMesle,
Gels"i Manager --- I

GU ARDIAN AssuRANCECOmpANY

E8TABLISHED 1821.

Assois exceed Thirtv-two Mîllion Dollars
11101111 Om..t for Canada, Gaudin, Building, Montreai

. .Lambert, Manager. B. E. Harda, Assistant Manager.
AR&#*TRONC à DOWITT, Orleai Agent$.

10-18 Ladr Lans, - . TORONTO.

TuE poaed, 1878.

Mercantile FîIreq.
INSU RANCl3 COMpANY

ai Pellea Ouamuted by th. Loun... mm Lasicatmmu has wuac

ECK NR»T'S

MANUAL 0F
CANADIAN BANKING

Price $ 2.50

This is a mest useful book
for anyý one engaged in the
Banking Business. Send
for.a copy.

BOOK DEpA RTMfENr1

MONETARY TIMES

LONDON
lucorporated

1859

MUTUAL
FIRE Head Office:

TORONTO

Fifty.two years old and stili growing
bigger and stronger every year and in-
creasing the number of its policyholders.

A good Company for Live Agents.

0. WEISMILLER, arad nad Mauaglug Dlioor

Western Union Fire Insurance Co,
Head Office. Vancouver. Canada

Arcbibald York,. M. De*Bri,,y, V. C James. C. G. MeLea,.
Pro.. Vice-Pros. Oe. mgr. .ey.

Agents wanted In unrepretented Districts

Columbia Fire Insurance Co.
ILIMITr.D

]Meme Office 8 Vaio@lav.w, »# c.
B. H. HEA PS, Pros. R. P. MvLENN<AN VIc.Prag,

W, B. ROURKE, Secretary.
Authorlaed Capital $ 500,000.00
Subuorlbed 84 280,700.00
Surplus to PoIIoy Moiders $2883,712.00

Manitobai Generttl AglencY:
Northern Agency Compatny, 519 MIclntyre Block, Winnipeg.

THE LAW UNION & ROCK INSU RANCE CO., Llimie
et Lenue

IsOUNOSOIIIII IN lmN.
Aumt azomod $91,GBOSU 0w S.NO.ON lovseud la Osuaga

FIIIIII MWi AOSIDENT RIBIKS aooept0à,
Canadien Head Otee;41s St James St. Place d'Armes, Heameai

Agenté wautsd la umrePresemted tone la Canada.
Aiez. S. matthow. manager, J.EE.DOUN
W. D). Mien, Sub-Maflgez, J.EI .DCSN

Accident Departutent. Canadian Manager.

CALEDOI1AN INSIJRANCE COMPA1NY
The Oldeut Scotti.h Pire Office.

se"d Oa11f ter 0»&"i HONTEZAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secrotary

*UNTrZ & BEATTY, Rsldent Agente
'roupe Bldg., BaT St.. TORONTO. Telephoite Main MS & M

Econsincal Miîhal Fi lns, Co'y of Badiin
HEAD OFFICE . - BERLI1E, ONITARIO

CASH 'A;n> MUTUAL SYSTEMS
Total Assetsf $500.000 Amownt of Risk, $22,000,0o0

(Iovmrnent Deposit $50,000
presient. ice- dent Mgr .So«t".y

THE CENTRAL CANADA INSURANCE COUWpANT
in 710E DMI-.àeUWON, WAX.

A CINUAL FIRE IN1811A1101 MhlINESU TUAuSAorgD
Frank O. Fowler, Presdn; . S. Maxwell, VPresdent;

oi oelManager.
W1.uflPet AgOUyt Insurance Aîences, Ltd., 246 Somerset Blk.

O.HERINCTOm, mnager.

Wheu ln London 4c*J on The, Mouotary Timeos,
Grand Trunk Building, Cocksour Street.
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R. M. MIATISON,
VzcFý *PtssiuST

C. D. KERR,
Tita.A su x F. .

SUBSCRIBED CAPITAL -$300.000.OO
SECU.RITY TrO POLICY-DIOLDERS 49~1,125 58

Full Deposit wich Dominion Government

Agents wanted ln unrePrcsented districts

B RITUHSH AM E RI1CA
Assurance Co'y (Fire)

l. Head Offices TORONTO
SOARI) OF DIRCTOR.

BiON. UEO, A. COX. Presdet W. R. BROCK(
ROB?. BIVkKBKWKE, M. P. UEO. A, MOItROW
a. W. Cox AGSU YR0. B. UAPINA FUUOStUs NMYIIOLSALEX L-AIRD FRRE RRR OSCIIRZ. A. La, IL C., LL.D. MR.HENRY bd. IIELLATT

W.,.KEKE Managing Directoi e. aiS.
081311ta1, S1,400111111.0

AsSoisét, 2,018,8syO.l
LOU PAld Siflb orgEflhz5ton - #SA,3,g

UNION ASSURANCE sOCIETy
MERGED IN THE

Commercial Union Assurance co.,Ltd,
OP LONDON, ENWLAND

Total Funde EXoood $86,250,000
SoouPItY Un.Xoued

Candi s11181 : Cuoe«f St JamwI aj MCG111 Sta.. MONTRERL
T. 1- MORRISEX, Manager

TORONTO OFFICE : 13 and 17 Leader LUe
MARTIN N. MERRY. Gaueral Agent

TolephoneoOffice, Main 228ts. Red= Mai il4

Brandon FireSncietn. Co.e
Head ~ ~ Hu Office, f« CRNeN":iit

F. J. Joh CLR . Laaglgdlawtor
M anager. A.oHauodev-

lhlflIsndAonoyir Inmsura9Mone Co00.

THE OCCIDENTAL
FIRE INSU RANCE CO*

Hiead Office - WAWANESA, MAN.

lune y~

A. NAISMITH,
PRESIDENT.

A. F. KEMJ'ION,
SRC. AND MGPL

STr. PAUL FIRE AND MARINE
INSURANCE COMPANY

pouad.g 18653. STr. PAUL, MirtNEiSOTrA

PoIicyhoIdert' surplus Over
Tis C0Up&ny ha on 'lepol 11b , Autnt at Ottawa. CanadienBonds wo the vkli,, of ()ne tlnrdSxyTut.n olr.<îooo or thé,

caa ou ',icyhcdera.
For ~ Cotraci ~Fre).counnueicat, witb lthologDALE m L0 ANY. Coei.tLn. Building, Montreal, (à. Gencral Agcnta W,

W. E. UIGR gSt. Est. T.out, GeneaI Agent tor ProirnCe Ci0O tari".
ANDREW M. JACK & SON, îq iotii. !St,-,t Hli[fax. N.S,, Gamndn

,%Knt fo IrO'nc.fNova Scot..
WHIT & CLKIN s8 nOceWilliam ite,, St. John, NJB.. Gnerai

CHR' ENS. AIu -SAnomc Steet, Sa. rncao CAL.
Acog'e n th roine f MANITOBA. SASKCATCHEWAN ALBERTA.report Zirct tW ti. Il--e Offie, ST. PAUL, Min,,., U.à..

Canadian Natta. D»utrea
DALE & COMPANY.* Cotti&W Buil4ig. Momtea Q.

The Acadia Fire Insurance Company
0F HALIFAX, N. S.

ESTAIJLISIHEre A. 1) .84., 'NAI)E IN CANADA"
Capital Subecrlbed ......-................. lfol .Capital IPaId.up...........................Se0,.s@.00
Total Cash Asset-î.... .................... :64540Uncal.d Capital,.......... ............. 0_____ *_

Ulabllttir, lncladlng ReInsurance Roservo... 71,21022
Surplus as to Policybolders ................ 58804

For Agency Contracto, Ontario and Quebec. apply tb
Mrom..-n lit Jaang., mnOtrT..1W.J. NESBIrr, Set. êfAmncf

Ut&altoba, Alberta ad baaag.bwo
TIROS. B;RUCE, Resident Manager, Bulmn Blockr, Winnip..

Br. ColuMbta-COR)iET At IONALD,Gener.I Agents, Vancouver, 8,C,
Toeato OffO*-e-U. Wflaton Staiet . BU7RRubsSWEATMAN Genai A uta

*. L. MRRïiSet, ma.iag.r

ATLSei dASSURANEC.
or LO0NDOM, KNGLAprD

Subscrlbdc Capital - - S11,000,,000
Total Secuhlty fer' Poliet'blders amunai, te, ove, Twey.,e,..

Million uDlar". Gai.. PAld excred One Mundred andPoity MillionDolr
The Company'$ guldine prlnciplr, ha,, oser bons Caution andUI.eraLliy. Cousat'vative celecttn Of tii, nik aucepted and UberalITreatoc.t when tii.y hein.

Agets--Lp., Real Agent, who Work-waa,,d je ere,.@mtud

0W0mS.WU< Depellnt: R W DOUGLAS, Local Mdanager pI.jzlNAD on Bldg. ' Cor. Main and Portage Ave.. Winnipeg.reon» Dqptstî SMITH. MACKENZIE lit IIAU.,.aeral
Agents. o4 Toronto Street Toroutoý.

Nead OfiBo for Getftfdg&.-MONTrR AL
MATTHEW l. MiNséHAW, BrandiMaagr

AIGLO-RMEDICAI FINE INSOINCE complot
I. H. BECK, Manager.

APPLICATION$ FOR AGENCIgS TIRCOUGEKUT
THEI PROVINCE oF ONTARIO ARE iNVITEI)

TORONTO, - S-05 AdelaIde eti'"t c"t

A4dve*iig. your
Annual Report

in

T!,.-4- Monetarmy Timlmea

ASA FOR RqATES

2461
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CONFEDERATION LIFE
ASSOCIATION.

Head Off ice, - Toronto, Canada
Frelilent

W. M. BEATTY, Eu

W. D. MATTMEWS. Esq, FREDIK WYLO, Eue
Directore

IL.a OILER, Etq.,M«.P.
D. R. WILKIE Esq.
S. NOROHEINER, Esq.
ARTHUR JUKES JOHNSON, EqMD

W. C. MACDONALD,
S.cr@taryand Actuary.

WM. WHYTE Esq.
NON. JAS YbIJNU
JOHN MACDONALD, Esq.
GAWTHRA MULOCK, Esq.

J. K. MACDONALD,
managingDlreotor

HON, J. R. STRATTON, President
rjK. McCUTCHRON, i

Managîng Director

AJ.WALKER, A.C.A., Secretary Il

THEg CROWN ZJFE INSURANCE CO.
HeadOffice-Toito". Recordl for 1910

New inlcres.. oi Sa per cent Inuasnce in
VerCO-$, 318 0 a", lcrease ofý $xSoosg. Prenient and Interest in-
cOUSete-z, Payaients io Poflcyholders'-$ 49Ap'. 47. Total
R5ts8l-86,ess.O, inrease of szg72. Average Interest Biaru-
lait Rte on Ivetentt....M par cent Reserve Fïai for Poucy-

holdr - 334-o.Total Securlty t'r Polkeyholders-$. 3 *,g.3 9Stpins to5 PolicYoldert'Acoa-s,
3 ..

CROWN LIFE PoLcIF- bscinde Autom&tic Non-Portelture,
Tot&# DiiItY. Exte.d lasursace, Guaranteed Loan, Cash
Surrender and Pald-up Value%, snd other miodern privileges, wilh
low Prenient Rate*.

Agency Opeungs, wih Sui"y sud Commission Contracta, 5,r
secsful Lite Intersaice Welters. App e,

THE EXCELSIOR [IFE INSURANCE COMPANY
Bstablished 1881) Head Office, TORONTO, CANADA

De. lt, 1910-insurance in force *400000
Available Assat-s - . 2,552,8W8.49

1910 WA, BAýNNkES VEAR

Yet for the irst five monillE of 1911 IflSth laim splefrcreased 
lIM50,I0. Exp«nse Ratio decoeased 1% et Ilsdccsd3%

Excellenlt Opeung for Pir6t-Claat Field DA»o.
Agents Wanted: To give elther entirc or sCore time to the business.
B. MARSHALL, Generlal Manager- D. FASiCEN, President.

The' Dominion Life
wants a few

Good Men for a Good Company
in Good Territory

AppIy to; Fred flsiOd aelo

"VISIBLE EVIDENCE99
is a pamphlet showing, ini a ntw way, the value
of the Great-West Polir jes.

It gives a logical presen tation of the laim, that
the Great-West Policies are the best Policies.

If you have Life Insurance in view-the
pamphlet will guide your choice.

Ask for a copy.

THE GREAT-WEST IIFE ASSURANCE COMPANY
HEAD OFFICE - WINNIPEG

SOMIE VITAL POINTS
Mirroriîng the Di,,tinguishÏng

Features of the

Mtual Life of Canmada
MUTUAL on the Full Legal Reserve Plan:
CAREFUL in the Selection of Its Members:
PRUDENT in the Investment of Its Funds:
ECONOMICAL in Management Consistent wïth

Efllciency: -
PROCRESSIVE along Sciencific and Popular lines:
REASONABLE in its Policy Terms and Condition,:
LIBERAL in Its Cash and Paid-up Values.
PROMPT in the Settlement of Its Claîms: and
.JUST and FAIR in AlI Its Dealings.

HEAD OFFICE,. WATERLOO, ONT.

TIÎIE EDIERAIL LIFE
ASSURANCE COMPANY

Agents of character and ability wanted to repressent
thîs old establîshed Comnpany in Western Canada.
To lthe right men liberal contracts will bc give.
Apply to

R. S. ROWLAND. Provincial Manager .. Winnipeg, Mani.J. P. BRISB1N, ... Regina, Sask.
T. W. F. NORTON, .. Calgary. Alta.
T. MACADAM, V

or to the
HOME OFFICE at HAM

* . . co a... . cr, .

ILTON. ON4T.

Antrne 1 et . 957545 1 10

u plus coner al fao bth dves and ç,bIwhe.

by t m tonHead Ofice Moten tfo au eil ng ll "Pvrtisertsan
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POLICIES ISSUED ON ALL APPROVED PLANS

THIE HOME LIFE
.~Association of Canada

Head Office
Homs Lit hIIimg, TOROITO

Ca0Ital and Autî, $ 1.400.000
Raliable Agent* wanted
unrepreeeted districts.

Correspondaence Solicited



jun

ILIFE ASSUIRANCE COMPANIES

Winnipeg

Wàp.'

'-l E M N R HLF
WI NNI PEG,

Prinidat * 1. T. CORDON.
.reIdet Sîad, rt u

lit VicoPro. NiCHOLAS BAWLF
l' sel4 tn f Torut

2aJ Vice.Pt& L . L. TAYLOR. K.C
IDlrect.>r tGr.at Wra I'vrosatte. Lua C5 fi4anO

Maaagiag Director - J. W W. STEWART Waio

Sec'y & Actuary- J. A MACFARLA NE. Al A

sone Go"d Wetern Plaid Comîratat openi
tes ketiable bien.

THE PRUDENTIAL LIFE
Zflsurance Comxpaumy

Hlead Office -inpj

Atiîhorjzedl ( api til l f lm, l 0 1) 
C a Plt al Sua be 7il!0< IN 1)0X,1
Inmirance in force (,%,r 00. 00<

ab , , t ' 1 ,h u ~ t,1 , î ; ,.. t rn1, ' t .

G. IL ?IINIKR, - M..naging Director.

IMPORTANT POSITIONS
are mraitiv for capable Agnt, In rauch desïrable terrilory. readyfor occupancy whrneyer gultale mets are Availablc. core
P)adence welcomed with th,>se wh, can produceaplatos
Who &Te erlergrtic workr andi uccetiful .o)irfters. WVI.t nt ortl.
Union Mutuai Life Insurance Co'y.

PORTLAND, M4ANNE
Pré- K Rlharl4 roodon NM a. kMOri aupwoasFur Agen. in t. he Western nîvisoa, Province of Quebec and

Zasîgru Onta rio. appiy to WATRI OSEPH, Manager, s5
St. Ima c Street. MIontrent

For Agmades in westtern Ontai, appt, to E J. ATIISON, Ma.
ager, 1-7 Manning Chàbeqr, 71 Quuut Street West, Toronto.

The British Columbia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.

Authorlzed Capital - 10000O
.Subscribed Capital 1,000,ft.S,

Liberal contracts offered tb generai and srocia)t agents.

FOR IIESULTS
ADVERTISE IN THE

MONETARY TIMESI

Wunapeg

LONMIL, UNION ASSURNCJE Co.
LIM [TED, QIF LOSDON, ENGLAND

PIE L'pEr NARwnE, AOOIOENT.
capta I *IySbcr.bed ...... ....................... 1. is

Total Anuai bicone enceadis.......................... 811N.UU
Life Fond,....................u1UtU
Total Punds eaad..................c.*N

Heai Offce Caeed;tas graarb Comnmercial Union. Bi.. Montent
jas. McGrcegor. Mgr. Torfont>. Offce, t Woo.4m t, abat

GE0. K. IIARGRAPT, Gaa. Agent for Toronto and C.uaty .9 Vork.

LO'%NDO"N LIFE
HEI OFIC LON DOC.n

TrHME,..
POLICYHOLDERS signet

MUTUAL MO
A STrOCIt M£UTUAL ILiIE COM4PANY.

The moai in Life Intuirance for the least in monoy
WO give gluernto..- - Net Estla..

A. M. Futatho, Ses. Mégri 503 Temple 8/dg, T#rait O, Dit.

A FIRST-CUASS CONTRACT and a FIRST-CLASS DISTRICT
for a FIRST-CLASS ASENT

THEL CONTINIENTAL LIFEr INSURANCE 00.
Gca TWOONTOPrsltt

- ------- -

Ii

A (.ood Cuîîîipau> Sur 3
lvti tu Infilerita. and fur

Agents tu Re. irrent. Addî cas

Canada Lufe Assurance Co.

Security and Profit
are asrdto Canada Life I'ulicyhoJders,
by ~i h FI NA-N CI AL SIT REN'\GTI of the
Collipanly andl ils cusatyincreasing

S["I\>LICS VEAI<NINýGS.

In 1910o

Ovor $2,000,000 ln Profite
werea]oîrý to (anqtda Life îPolicyliolders,

an te aî4~atUry in Îasli the Surplus
Larni ~ o theCompny fr the pa-,t )ear

t-~îdet~ hatCandaLitc VoJîIcje5, Will

Toronto

le 17, 191 1.
'4113

Head Office

June 1, 111.THE MONETARY TIMES
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fue_£ 171» INsuRANcE COMPANT o r h A f r c L fONORTHI AMEIRICA NothAircnUf0F Pounded 1792

PIRE INSURANCEBudinge Con.As u a c Co p ntente, Renta, Use end cupancyl ."Solld ae the Continent,,MARINE 1NSURANCE - Ocean,
Inland. Yachts, ooX oia Registered Pr.eigent JOHN L. CLAMKEMail. Parcel Paît, TOurse' Bagiage. VI.ProSldOnt IL OURNEY, J8. K. OSSORHU,Tave lrs' SanPles, Merchandise in Mam, Dlrectort L. OOLDMAN, A.I.A., F.O.A,l tTransit by land or water. SAoe.tery: W. 8. TAYLOR, B.A.. LL.fl.AuooieAeropiane AssIstant SsarstarY W. M. OAMPBIELL.Aatuary: D. E. KILGOUR, M.A., A.I.A., F.A.S.Fully Paid-Up Capital -- - - .000.000.oo 

1 a0, S2,1TSS7.Net Surplus..............3.743980.17
Total Aeaets 1 6,001.411.66 ASSETS, $11j,fls7. NETr SURpLUS, 81,114,7S8.Total Loeses paid ernce organization - 149,374.312.55 For partiCUlarl regarding ARency open flRs write toApplications for egenciee where the Company la ont already repre- T. G. MOCONKEY, Supt. of Agenoleseented should be addrsed to 

H m fie O O T
OENERAL AGENTS FOR CANADAt u i

1 St. John Street . MONTREAL

NURFHESN LIFE ASSURANCE COMPANY 0F CANADA
LONDIONV, ONTARIO

1910The past year showed progress ln every Dppartment.
We wrote more business than we ever dld.Our Assets amount to neariy a million and a hali
Our Reserves for the Security of Policyhoiders are
nearing the million mark.
Our Death rate was sail, showing careful selection,
and was paid for twice over by our Interest incorne.

W. M. QOOVsLOMc JOHN MILME,
Sb.rtary ManglaDlreter.

THE STANDARD LIFE
Rsurmac Ceups.mY of E*iaburih

Invested Funds ... . ,000,000investmnents, Canadien Branch . 18,000,000
Revenue . . . . . .. 7.400,000

an IâoVt, ana ujovt. I ruaioes, over 1.,Vuuut
Apply for full particulars.

r. CHAS. HUNTER, Chief Agent Ont

Subscription'
TEEN ISSUES

- 0F -

onetary Times
of Canada

TY CENTS (50c.)

Now Appearing
- IN -

THE 1ONEfARY TIlES

Capital Investments
in Canada

ýg and

Posituive Protection
FROM FIRE

is a motter of vital importance to
Every Man

who je at ail înterested in the SAFE KEEPING
0F BONDS, STOCK CERTIFICATES,
DEBENTURES, POLICIES, and ail valuabies

of this nature.

Goldie & McCulloch
FIRE -PROOF SAFES

AND VAULTS
Have proven that they are the moat abeolutely
reliableby theîr records ini ail of Canada'e big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch
GALT, ONTARIO, CANADA.,

Co .
LT».

ijeposueu witu C..anadiID. M. McGOUN, M9

Tial
FII

The M~

FOR FIF
Pômînaid tn oan

--.. , i n the rostai union

MAIL THIIS COUPON TO-DAY

.......................
9.

To The Monetary limes,
62 Church Street, Toronto.

Enclosed is 50c, (cheque, mnoney order, or Canadian
postage stamps), for which send The Monetary- Times
for the next Fifteen issues to the under5igned address.

Naue ............... ..................

Street........ 1.....................

City or Town .............

WESTERN j3puý
248 McDermott Av., v

Man.
MARITIME PROVîî

13-15 Dock St., st .T.ýk

QUEBEC AGENTS:
PoSe & Grelg, 412 St. iae st.,

Montreal, Queam
BRITISH COLUMBIA AGENTS.

Robt. Htamilton & Co
Vancouver, B.C.


