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BUSINES FOUNDED 17"5

AMERICAN
RAMK NOTE COMPANYr

Eugrs vers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Work acceptable on ail Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
T TAàW A. 224 Welington Street

Bran ches

ACIEN ERALF
ASSURANCE CORPORATION

LIMITID

0F PERTH, SCOTLAND
CAPITAL £ 1,000,000

PELEG HQWLAND, D. X. WImKIChafrman.. Vâc.-*îlmm.Canadian Advisory Board canadian Advtsory Board

T. IL HALIl bitft«g. for Canada4
Tomate, Agmets S7ELISKI & mcLLAN

ASSURACE cOMPA"1 OF' CANADA4
P'esonal Accident Propoeey Damage
Hesfth Liubllity

Stean, Boiler Insuirace
Manager for Canada
C. NORIE-MILLER

"ANAIDIA4 CASUJX
ANS BOULIER INSUMRAC COmPAIqY

INDEX TO RE

INCORPORATED 1866

BRITIISH
AMERICAN BANK NOTE

COMPANY
LINITED

ENURAVERS or

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ail mone-
tary documents.

The work executed by this Comnpany te accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HE.AD OJIrICEL, - OTTAWA

MON'TREAL
No PlMace d'armes Square

TORONTO
701-3 Tradiers Bank nid«.

6 Per Cent.
and Safe

Don't be satisfied witb a per cent. interest wlien you
can ut your money out to work where it will earn
6 pIr cent. and be sale, too.
We have in nxind two particularly attractive 6 percent. Bonds- i both instances the principal la amplysecured, the Comnpanies issuing thein have an excep-tionally weIl esalse business, the earnings areahowing good increases over previaus years and araznuch more than the amount necesswy tu pay theinterest on the bond issues.
Drop us a Une, just say, IlGive me partlculars of the6 par cent. Securities mentioned in your advertise-
ment In Tihe Monetary Turnes,." and we %III tel! youwhy they ane saie. and a lot of other information you
should know about thein.

F. B. McCurdy 'àCo.
188 MOLLIS ST., HALIFAX, N.S.

SLJýonw'. Nftad.l

~ADING-PAGE 1809.,
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Il CHARTERED BANKS
Entabllabad 1817BANK 0F Cptl lplu 1,0,0.

(~T I R est - . 0,0-0MON R A niie Profite 961,789l11

_______________________Head Office. MONTREAL

Board of Direetors

Rr. lloN. Loin STRÀTmIooNA àND MT. ROYAL. G.C.M.O.. G.C.V.0.-Hon. President
R.* B. Axons, President

sin EnwAn cLousTou, BART., Vic-President.

E. B. Oreertshlelds Sir Wil liam Macdonald James Rosa

Hon. Robt. MackaY Sir Thos. Shaughnessy. K.C.V.0. David Morrice

C. R. Hosmer A. Baumgarten H. v. Meredith

SIR BDWARD CLOUSTON, BART., General Manager

H. v. MoftniiTU, Assistant General Manager. and Manager ait Montreal

A. Mâciitias. Chief Inspector and StaPerintendent of Branches
C. SwEEKy. Bupt. of Br. B.C. W. E. STAvEST. supt, of Br. Maritime Prov.

P. J. HURTER, Inspector N. West and Br. Col. Branches
a. P. WuesLOw, InsPector Ontario Branches

D. R. CLARisE, Inspecter Maritime Provinces and Newfoutidlatid Branches

BRANCHES IN CANADA
Alliston >rqnto New iJrunawicI
Almonte BathurstSt. Blathurst

A*-tora Carîttin St. Chatham
Bellevîlle, Dundas St. Edmundaton
Bowmanvllle Queen St. Fredericton
Brantford Vonge St. Grand Falls
Brockville Treniton Hartlatid
Chatham Tweed Marysville
colligWoo Wallaceburg Moncton
Cornwalm Wsterford Perth
Deserotito Shediac
Rglîiton St. John
PeneIon Palle Qiiebet Woodstock
port Willîiam Bucldngham,
Goderïch Cookshire
Ouelph Danville Nova Scemis
liamIlton Fraserville Amtherst

Bartotictorla Grand.%Mers, lsidgewater
Holsteini Levis Canso

Hlh Iver Alta.indien HeadSa
Lethbridge. âlt.
Magrath. AIta
Medicinie Est, Alta.
Moose jaw, Sask.
Oakville, Mati.
Outlook, Sask.
Portage La Prairie

Mani.
Raymonid, Alta.
Regina, Ssk.
Rosenfeld. Mati.
Saskatoon, Sask.
Sprint Coules, Alta.
Weyburn. Sask.
Winnipeg, Mati.

Ft. Rouge
Logan Ave.

Kinig City iegsrnni Glace Bay
Kingston Montreai Halifax British Col.
Lindsay Hochelaga North End Armstronlg
London PapinenuAve. Lunenhurg Chilllwack
Mount Forest Peel St. Mahone Bay Coedl
Newmar-ket Pt.St.Charles Port Hood Enderby
Oakwoo Seigneurs St ynyGreenwood
Ottawa Ste. Anne de Wolfvil.eHse

Banik St. Bellevue Yarmouth Kelowtia
«Hui, P.Q. St. Henri Merritt

Paris West End Nelson
Perth Weatmoutit Prince Edwsrd New Denver

Peterboro Quebec 1.simd New Westminster
Picton St. Roch Charlottetown Nicola
Port Arthur Upper Town Penticton

PortHop SawervllePrince R pert
Sarnia shnbrook,., N.-W. Su.itCe Roslfd
sault ste, Marie St. Hyacinthe Altona, Mati. umirlamf nd
Stirling Three Rivera Brandon, Man. West Summerlti

StraiordCalgary, Alberta Vancouver
St. Mary's Cardstoti. Ata. Main Street»
Sudbury Edmotti, Alta. Vernon

Grettia, Man. victoria

INNWPUNLA>St~.JOhn*s-"BSlkof Montreai. Blrchy Cove(Baycf Islanda)-
Bank of Mertreal. Grand Fails-Batik of Montreal.

lm GRATa REIT*lm-LotidOfl"B5fLkt of Montreal. 47 Threadneedle Street, E.C.
F. WILLIAms TAvLoa, Manager.

IN THE UmNE SYTra-New York-R. Y. Hebden, W. A. Bog. J. T. Molineux,
Agents. 64 Wall St. Chicago--Bank of Montreal, J. M. Greata. Manager.
Spokane, Wash.-Bank of Moritreal.

IN Mazwco-Mexico, D. F.-Baal< of Montreal.
BANaBtIN GREAT BRTAI N-London -The Batik of England. The Union

of ntd n anid Smiêth'@ Bank. Ltd. London County and Westminster
Bank. Ltd. The National Provincial Bank of Bngland, Ltd. Liverpool-T7he
Bank of Liverpool, Ltd. Scotland-The British Lînen Batik, and Branches.

BAsalusS IN THE UNIrED STsAvs-New York-The National City Bank. National
Banik &fCommerce in New York. National Park Banik. Boston-The Mer.
chant& National Banik. B3uffalo-The Mýarine Natt. Batik. San Francîsco-
The. PFrst National Bank. The Anglo and London Paris National Batik.

THIE

STANDARD BANK
Etablshed 1873 0F CANADA 89 Branches

Capital (%uhoriaed ly Acet of Psrliaaeet>.$5.........

Reserve Fatnd »ul Uunddd Proe............ 354724

W. F. COWAie, Preeldent. Faut' WYLD, Vic..Presideut, W. F. Allen
W. R. jobson, W. Francia, F. W. Cowau. B. Langlois, T. H. Mellillan

litai, op";*. - TOSRONTO, Ont.

CIO. p. $ZE0lWIln», om.wtlem.s< J. 8. IODDON. Assistet Omen Maaer

SA&VINOîS 13ANK DEPARTNIEN« AT ALL BRAN4CHES.

THIE &DVE~RTISERS ON TI
like to know thafl you "4saw it ini Thie

Youwill confier f avor on botb aâve

by m~entioniîng it When answelIig ad,

The Canadian Bai
of Commerce

Establlshed 1867.

Capital Paid-up

Reserve Fund -

Board o! Dîrectora:

SIR EDMfJND WALKER. C.V.0., L.L.D., D.C.L.. PaFswîi

Z. A. LASH. K.C., LL.D.. Vins PaEkSXDrn.

Hon. Geo. A. Cox. Hon.- W. C. Bdwards.
John Hoskin. K.C.. LL.D. E. R. Wood.
Robert l<ilgur. Hon. J. M. ibson, K.(

J. W. Plavelle, LL.D. Wm. McMaster,
A. Kitgman. Robert Stuart.
Hon. L. Melviti Jonies. G. F. Gaît.

ALEXA.NDER LAIRD, GawastAL MAxut.

231 branches throughout Canada and in lthe

States, England and Mexico. The Bank %vith i

nuniber of branches offers unsurpasted facilities

transaction of every description of banking busin

Travellers' Cheques and Letters of C-redit

available in ail parts of the world.

Every attention given to the collectioni of Cori

Paper.

Imper ial Bank ofC
CAPITAL AUTHORIZED -$10,1

CAPITAL SUBSCRIBED -539;

CAPITAL PAID UP 5.
RESERVE 'F NEOO -- 5

lION. ROBERT JAFRA ....:............. c
#<M. RAMSAY of Bo'wlaud BISROCiERS J. KEF

Stow, S<oejaud PELEG HO WLAND WM.W
HON. RICHARD TURNER, Qubec CAWI
«M . HAMILTON MERRITT, Bf.ýu.St. Catharines W. J. 1

4AD OFFICE, - _ TORON1ý
D, R. WILKIE, General Mangr. E. HAY, Asst. Ge

W. MOFFAT, Chiet Inspector
SRAV4OHES

[Aanerstburg Province et outuse.
BoDlwood Fort William Marahville P
Bolma Gait, New Liakeard R
Brantford Hamillton Niagara Falls Si

Cobalt Ilwnberstoue Nrthi Bay Si
Cochrane Ingeusoll Ottawa S
Cotsan Jrdan-Vineland Palgrare

E1k Lake kenora Pocpn T
Essex Listowal Port Arthui T
pergus London Port C4,lborle

Fou"provine et. Qub.

provic of Maoit.bs.
BrandonPortage la Prairie

B.igoSle Provic et SaskatchwanU.
Broadview North Battleford -
Fort Qu'Appelle Prince Albert
Monge jsw ReginaProvince Sf Aibesu.
Athabaska Landicg Edumonton S

U-rLethbridz. V

aad

bc

Ostumb

hel,Wed on deposil

Ontario

- $1(
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Dank of New Southi Wales
AUSTRALIA Bstd. 1817.

Paid-.p Capital C.1,6
Reserve Fond187.9
Renerve Liability

of Proprietors 2,817.860
Aggreaate Asqets,

a3th Sept.. 1910, Q à£42,711,126 q~1~~>b w7u8.1
Rn.d OUee-Sydmysw m jg 8«mw
Land e rani-M 0Wd Ea" St, BO.

Thne liank fbas 319 Branches and Agencies, vîz.:-159 in New SouthWaIea. '47 ini Victoria, 47 in Queensland. 5 ini South Australia, Il unWest Australia. 54 in New Zenland. 3 fit Fui. 2 in Papua, l in London.and has Agenti- and Correspondants ail over the world,
Thse lank collecte for and undertakes the Agency of otherBanks; or>ens documenta-v and other Crédits, and transacs eedescription of Australasian Banking busineaa.

lE BANK 0F BRITISHI NORTH AMERICA
tbâlaked lia i83g. lacorporatedi bit Royal Charter la tason.
*Id -up Capital 14.86,666.66 Beslerve Fund $2,652,333.33

Hisait 00e-4 oraashtwml otreet Lsus O.I.WLIS. Secretary. W.S GWYMaan
COIUT 0r DoIIOTORS.

L 111ODIR9 E.o. ILA. Hoari, ace*. MAYNE CAMPSEEI4 Eaq. IL J. a. KENDALI. raqM AE AIl. FlEDERIC LUEIRoc Rois,&A" T1  
laq. C. W. ToxMSON, es:
l.eD WHATMAN, £eqHEAD OFFI0B lu CANADA. et #&ae Sist% MONTRIIAL.

I. STIIKA, COse"a MtaMae.
a. B. KACKENZME Sept,.1 ofrataches.

J.A MeRACHERN. Supt, of Central branche*, WImal4

THE COMMERCIA~L BANKOFt 9 SCOTIAND, Ltd.
Etbtbd1810. Ha StEDIr4BURWI.

Pl-pCapital,............L .1000,000Roserve Pufid............£9000
pension Reserve FSd....UO00ALuX.L BoGiE. G mral Manager JAs. L ANDERsoIW, SocretaryILONDON OFFICE:t 62 Lomibard Street, E.C.ALEXANDER ROBB and Giici & CouTzs, joint Manairet04»-&lî Bankie Boeaies tvamaasted. Circuler Nota. Droit., and Lotton..,Cradil laued. Isaybla asbl. ino .0« a e al pata of thé world,Wlit as 1111 Brachés locslted ai over Scotland. th. banir la la a cary tavorahleDelti.s go golailt 7'ituaee amd ail 051., bcein tuamaa86oeaou thé but fuer.Il* bomk medertalrse tlasser heame lortClnal sud Voralg Banks

The London City & MIdland Bank,, Limited
USBTADLISHZ leu

Paid.up Capital............................ 019946,187
Reserve Fond ............. ... ............. 17,961,ffl

HEAD OFFICE: THRRADNEEDLR ST., LONDON. ENGLAND

TUE ROY'AL BAIK OFOANADA
lflcorporated 18119

OUpitai Palce Up . . . . $0,200,000
Reeerve lance Uncllvideg Profts - $7,200,000

Es NDRSN ††††-tr l "ý* . luispecto09 otrB. Raisonn. Board of DISeetoreIL STONHAU, and J. fi. GILLARD. Atalataut Inaspeetor. Bl. S. HOLT, Esq., Pregident.E.LPSEsVI-mîo.
A. . HLL Aaîtasginaecor.Wînipg.WÎIcY Smith, Esq,. mon. 1>. ?Aacheen. Jaa. Redmond. Paq.,BRANON38 INI OANADA. F. W. Thompuon, Exil., G. R. Crowe. Eaq.. D. . 1. Iliott. Eaq..Haisto. Ou., Rtesto. ma&. W. H. Thorn. Exil., Hugh Paton Esq., T. J. Drummond, Eaq.,ayer Mait. Wesîloghoue Ave. Bell,., Saak. Wm obertan.Dit B.C. Hedley. &C Rossiand. &C. HUAS @FiO, moNwrtREALtor, Stok. Eau.. $"IL RSth. . B .tk 3 L. Peae, General Manager: W. B3. Toi-rance. Superintendent of Brnanchen.

104 aZL abl. &CSt ohnM.&C. B. f1.111 and F.' J. Sherman, Assistant <3eneral Managers.Zgeon. Ont Kelliber. aab. St. ,Jolbu, N.B., Rar..9laad, iae. tin.. Ont Marbet Squar. BRANCHE*--ONTARIO024 man. La-pmau Saab. St Joh. 14.8, Uml.. Arthur OmtNiagara t'ala Soult Ste. Mari.lor& nV a.,s . , Street. Bowenanilie Guelph Centre South RiverfiAtLLno.kt liarda., ML Burk' F'aIlle Hamilton Oshawa TilîmonburgLouonlMabe Ont fat Stephea. N..ILppw Hanover Ottawa Toronto7,At.London, f Q alcota Saas. Cinton,.* ingersoll & Putnam Ottawa, B2nk St. Toronto,ry i* onuul .1ý Slnnt.$I. Cobalt i<enilworth Ottawa.Marcet tir. DudsS~ . atlo, ia.Cebt ab Cornwall London Pembrokce Rloor St.îSaab. Xid oue Mam. Saab. Elmwoe.J Niagara Falla Peterborough Wellandglra 16.. Noutreal, P.Q. Toronto, out, Port William QURECa, lsaib. woutal. St Catherine Toronto, Ont, Illoor Jioliette sud Baudo. Miontreal West QuébecrubeSab. trt ateo ab Toronto. ont. Xiag Montreat Montreai, Stanley st. Wsmut en.A.mas NrtiVacouer UC T Dufrl St. ontreal. Soigneurs st. Montieal, St. l'aui We$ItMOunt Vira Ave.B.C ort VolcoueriLr-Tornto Cbaý RfflMontreal, Laurier Ave.z1ak LutaeAve.) BAtalra Nt BRuNSWICK
U e . tWI4OtTrail. McBahus Edmunidaton Moncton St. John. North nndrd, Bank, Paraton. Séatb. vBUCeoUt.er, C. campwelton leredericton N~ewcastle St- Leonarjeic» N.B. Prince Reor &C Varenne$. P.Q. Dalhousie Grand Faits Rexton Sackvllesaisi. Pttettichy, Saab. V-th &.r_ Dorchiester Jacqtuet River St. John Woodutl<1, I< Quebec, pQç Waldrom Séab. NOVA 400TIA004 Ont. Quebte. St. jos* Gae<> es n Amoherst Dominion Londonderry SherbtrookeWeat Ooronto onaet B < Annapolia Royal Glace Bay Louiaburg Shubenacaditon, Ont. Qauoet Saab Wnne398& Antigonish Guysboro Lunenbtjrg SprfinghiliWyuyaverdamo,. SnatbW; Arichat Halifax Mahou StellartonYoboSa. Baddock Halifax, Buckung. Maitland SydneyAGNIEeNTH NTE T tn, 4 Barrinston Paaaage ham Street Mtga ieAcninl iflUtiio TiaU&Bear River Halifax, North Soid Middleton St. ete1.-m a Cafornie *t. J. Oeaita and . T. Oh.,.» Agitat. Breown Hifax. South and New Glaagow Tr-uro*.e u affenl. 5.-. . ertrdae A S KrladAgat. Bldetwn Ien ea North Sydney WVermouth,DhkmlE-Meebanîa Loan and Trust en Bridgewster Ietvîile Parrsboro hteyPealg ageame-LONDON EANKKRS-Tba Baal ei England sied Clarke'a Harblori Lawrencetown l'ictouPîeC..LIVRPOL...Eam, S uaot. SCOTAND Darmot Liverpool Port Hawkeabury Wolfvillei Bank of Scott&"d. Llmlted, an Brnces mRLN>-poie Digl t Lockert PotMoi, Yamotf Irelaad, Llmlled, sud Branches; National Bank, lÀitai mmd >RNC EDAO&>AI otmrien YLamoea. AUSTRALIA-Umlon an bof Autrala&, 1imite NEW Charlottetown Crapaud 6Sumaide St. John$',WD-Ualon Banb of Austialla, LUlited. INwu, CHINA a"*ol."wf-Mercantile B& o i a IUnitei. WEST IMND1E8-Coloalal MAitvoSASUATIEPARI-CrditLySnfs LVNS-Crtdt Lom&14 ranon innpegDavidan Lipton Lumude LuSelandMARISCredî Aloenama. WetfnlYOst Mre Lomaa. etado Wlnipe ft PumsooaeJaw PrinceAibert Régintbeteebe du wets. lna o: Grain Exchange Saskatoon Scott

9- nOM Wlora fl sh5 LIIqfntBgtClat s dmonton ethbridge Monvli

Port !%Toody Retourné Prince Rupert Vancouver-- T f i. Albotaford Ladiser.Rsln aiieAlber[ Olysit 8.1UflSWlcgi,Bank of' New Br nswic t Chilliwack Planai,».risM. 
lnnn

HEAD OFFICE: ST. JOHN, N.B. CumberlIand NewWestnster. Bridge Street Robson St.Capital <pald up) . . ,Cordoa t VennonRa tmidUalldgp,>gg ~~Grand Frn PotAlherni Eiat Endi Victoria
Rien an Und vid d P ofit ov«Antila UBAGranvlle St. Victoria W inat

Cienfuegon Havana- MatanuasStremles la Now BrumawkcI. 14o» Scailae &gu Cansaguey Bâaonna ulansanilo Santiag de CubaPrnc dwr IlndPoRTO at1e SAHAmAS- TRINIDAC,R.BO B.U' lBlUd* Mayaguez San Juan ponce N*amau Port Of Spain, Sans Fernando
R. . C~o . ARBADOS A AI AGeealMnae. rdgetown ingstonGeceai nger. LONDON, 2 Bank< Bldga., Pricno St., B.C. NRW YORKI 68 Willam ait

May 0, 1911.
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The Merchants' Bank'
OapitaI paId-up 0F CANADA RosIvO Fuflde

s.,ooo,oo EsTABSuH1l> IN 1864 sd499,297

HEAD OPFIOE, MONTREAL

80MWt 0F DIRECTORS:
Oir H. Monti.u Atlan, Presldefli Jonathan Hodgson, Vice.Presidant

T. Ln5 C.F. Smith, H. A. Atlan,
Q. M. ilay., Aiex. Barnet. F. Orr Lewis.

K. W. Blackwel.

E. F. Habdofl, On. Manager T. F. Merratt, Supt. of Branches and ChlefInsp'r
ONTARIO

Acton alors Hngston Oakvyille Tara

Alvlnston Finch Lancaster Orillîa Thasvî5ylle

&thos Fort William Lansdowne Ottawa Tilbury

Belleville Gait Lesmington Owen Sound Toon~îto s
Berlin Gananoiaue Little Current Pakd, Dundas St.

Bothiwell Georgetown London Perth tZalkerton
Bramp'ton Glencoe Lucan prescott Watiord
Chatham Gare Bay Lyndhurst Preston West Lorne
Chatswartb Granton Markdale lenreN Wtot
Chestey Hamilton Meaford Rnrw Wspr

Creemo". Hanover Mildmnay Stratford Wheatley

Delta Hespeler Mitchell St. Huilone WilliamstOwfl

EtgaivlUe Ingersoil Mulrklrk <suit) St. George Windsor

Elgln K(incardine Napaniee St. Thomnas< Yarker

Sontreal. Head Office: St. James Si, Bu Sherbrookoe
1255 St. Catherine St. 2. Lac?1n5 Ste. Allaitae des

S2M St. Catherine St. W uebec Monts

1830 St. Lawrence Blyrd. St. Sauveur St. JeromeS

1M0 St. Lawrence Blvrd. iilgaud St. Johns

Beauharnois ShaiNvMle > St. iovite

NE«M BRUNSWICK ~ NOVA SCOTIA
St. John Halifax

jamba (..b)
Brooks
Calgaryr
Cantrose
Carstairs

Castor
Daysland
Bdgerton
Edmonton

'Namayo Av.
BdEtin
Pas Coulice

ALBERTA
Islay
Killamn
Lacombe
Leduc
Lethbridge
Mannyvlle
Medicine Hat

* miINfMA

Nits NorWaY
Okotoks
0h15
Red Deer
Sedgewc
stettler

Toliatti
Trochu
Vegreville
Viking
wain"rght
Wetaskiwin

Brandon Griswoid Napinka Portage souris

Carberry Macgregor Neepaw la Prairie Sidney

ladstone Morris Oak Lake Russeil Winnipeg

~,oler Gaisbooug OxoW Kisbey Chilliwack Sidney
~voa Maple Crack U nity E2a itoi

carnduff Melville WhitewOdIvacue
Saskatoon~GliLk Ne.w Westminster

NewN YORK AGUNCY-63 and 65 Weil Street
BAXUeRa IN GNSÂAT BRiri-The 'Londonl joint Stock Bank, Lîmlîted

Tosoirr BRANCO-A. B. PATTERSON, Manager

TheQuebec Bank
QUARTERLY DIVlDEND.

Notice ia hereby given that a dividend of one and three-

quarters per cent. tapon the Faid-up Capital Stock of this In-

stitution has been declared for the current quarter, and that

the sane will be payable at its Banking House in this city,

andi at its Branches, OU and after Thursday, the flrst day of

June fleit.
The Transfer Books will be clesed from the seventeenth

te the thirty-first day of 'May <both days inclusive).

B. B. STEVENSON,
General Manager.

~QxsIS5 tii5iC~&L L DWR. Sieu. Men~.

RANK 0F HAMULTON
HEAD OFFICE. HAMILTON

paid-up Caia..............$2.71
Bteserve ainttiePrft........$31,25
Total Ast .............Oe 00

DIItECTORS:
HON. WILLIAM GIBBON, Prosident

.1. TURNOLL, Vice-Prealdeflt and Goneral Manage%
C. A. Bîrge. Geo. Ruthlerford. W. A. Wood.

Col. the Hon. J. S.Hendrle, C.V.O. C. G. Dalton, Toronato.

Ancaste
Atwood
BeamsVtll
Berlini

Braniford
Burln"tf
Chealey
Delhi
DU»dalk
Dunda
DuunvW

BRAýNCHES:.
O NTARIO

lpordwlch J arvie Orangevifle 'I
Pt. William Listowel Owen Sounid
Georgetown LucknOW Palmerstoa

Gorie Midland Parls
"r10 y iîo Port Elgin

H a e r e vlll M ilv e rto ft P o rt o w s l a

Hanite MitcellU Princeton
Barton S t Moorileld Rlpley

«Deering Neoata<tt Selkirk
r.ast End New Ha-elburg SimeoS

SNorthEfld Niagara Falia SouthamPtOft
'West End Niagara sFals,8 Teetwati«

M4ANITOBA

Brandon Prnklin Manitou Rolal Wi
Oarbrry Gladstone Mather Snowftke W

carman Hlamiota Miami tric
Dnea Kenton Minnedos Stonewfll
Hl Cre Iflarney Morden Swan La".

SASKAT C HEWAN
Aberdeen grownlee Estevan Marquis Rec

Abernethy Creelman Francis Melfort Ra

flattieford Carievale Grand Coules Moose, Jas? Bau
Belle Plaine Caron Heward Mortlach Tui

Bradwell Dundurn Loreburn Osage Tyl

AL13ERTP. BRITISH COLUME
Blackle Necton Fernie Penticton E
Brant Parkland KamnlooPs Salmon Arm Ni

CarmangaY Stavely ýMilner Vancouver E
Cayley Taber Port Hammnd
Champion Vulcan
oranum

CeUsuslBST Mi esART BEITMN1-NStiontl Provincial
England, Ltd.

CesaeSpONDZXTg' lIV UNITED STÂTsS-New York -lanover

Bank an a Xout atial Bank* 'BosIn-ternational 
Trust Cg

-Main Ntona Bank. 'ert-l keri Naioa aaie I
aotn n da routio a JE k a d rt N to a a k b l

M.rchante NationalBn.S.LuiTlIdNtoa ak K

-NtIoa Bmnk 0fCme. Ban pr tc-rckNi

Entablish.d 1863.

UnjoulBanlkof Canai
Hiead Office -QUEBEC

Pald-up Capital . $4,0000
Rest and Undivided Profits - $,0,0
Total Aisets (ovef> - $46,600,00

Board of Directors :
HON. JOHN SHARPLES - - Fresident.
WILLIAM FRlCE, Esq., M.P. - Vice*Presldent.

W. R. ALLAN. Esq. R. T. RiLItY, Esq. E. J. .H Eu,

Gito. H. TnousoN, Esq« WM. SHAW, Esq. E. L D AitzWaRy, 1

JOHN GÂLT, Esq. M. BuLL, Esq. F. E. KaN4r«rob

G. H. BALFOUR. General Manager.
H-. B. SHAW, Assistant General Manager.
F. W. ASHE, Superintendefli Eastern Branches.
J. W. HAMIlTON. Superviscer of Eastern branches.

G. BILLETT, Chief Inspecter and Manager Foreign Depai
E.CDAssistant Inspector.

H. VEASEY, Chiot Accountan t.
F. W. S. CleISPO, Superlntendent Western Branches, W1annl
F. W. SMITH, Superviser Maniteba Branches, Winnipeg.
P. VIBeRT, Supervisor Alberta Branches, Winnipeg.

J.SH]IANT, Superviser Saskatchewanl Branches, Winnipeg.
Ir. cCAFRYSupervisor British Columbia Branches, Van

ADtvisoxy CommaiTTEai ToRoiqyo BRANcH:

GEO. H. HEES, Esq. THOS. KINNEAR, Est

TH'sI BANK, havng over 200' Branches in Co

5 I th Prvine o.Qiebe, 8 luOntario, 39 In Ma

58 ln Saskatchewan, 39 in Alberta, and 6 In British Coli.

extending from Halifax tn Prince Rupert, of 1ers e,

facliitls for the@ tranisactionp of ail Banklag business il

Provinces. Collections and correspol4lcflC are invlted.
Tihe Bank bias Agents and Corrospondents in ali C

Iiportance th 'roughout Canada, the United States, the.

Kingdow. the-Continent adlRurope, and tL. Britishi Coln
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*CH1ARTEREDBNKI

NE BANKINCORPORATEL) 1855I 111 BANKHead Office, Toronto,
0F TORONTO CN

F'»re d 4,780,0OG

DIREOTORSa
WMCAN COULSON ...................... ... Pretldeni.

W. G. GOODERHAM.....................Vice-Pretident
J. JRNDERSON...........**.......... ssd Vlce-Pre*ldentW. H. Beatty Robert Retord Hon, C S. Hymen Robert Melgiea"Mat Stoe John Macdlonald A. n. Goodarbain Nîcholas Bavtf

THOR. r. 0W, T. A. BIRD,
ehaerel Manager. Inepector.

*HANCHIESi
IUMI.Ganaoque SudburyHastings hrbr

Havelock TWallcng
r.eemt. Keane Waterloo,

I ficte. KIiist@ Welland
gJlanàdais London Wyoa.lag
anie (4 offices> rex eM

r a 4fo Nevuerket Vancouver
Irua tford Oaivmle Rae Westminster

Ihw.kllle Oit Spriago saeawttoeev
WodOmemee Bredenbury

ý&eadel ar Sona" Cburcbrldge
boog =eter e Moeur
ý&Iboro Peirolla Gleaavou

>ldv'ater P)rcupiae Kennedy
:01112ood Port Hoise KIptlag

:oppet CDi Precht@u Langesbarg
>oMue et Catlalaee Montemartre

Poeesetier am Vibani
luivale Siclbura Woleekla Stayner yorltto

OU""e
Montrent

(4 ofie*$)
Maimteeeve
Gespe
s. tombe"t

Menliots

Wlsstpeg
Besito
Cartwright
Pllot Mollet
Portagie la Prairie
Rassburn
Swan RIVer

Aleet
cuit"r
Lethbridse

.rhms-Loedon. Encland-Tbe London City andi MIdlaud Bank, taulled
New York-Natonal Bak of Comumerce. Chicago-Ftret National Bh.nk

anonent mad. en the bolet Menu Md reuitisi fer ent aeyea pavanant

mE TADER BANK 0F CANADA
'rouiAnnot-.-.----.844,500.000

Total Deonit* - - - - 033,500,000
BOARD 0F DIRECTORS:

.,warren, Euq., President. Hon. J R. Stratton. Vice-Presidet.
Kloepfer.Esoq.. Guelph. W. J. Sheppard, Esq., Wanbansh.ee

S. wicoz, Esq., Hamilton, E. F. B. Johnaton, Esq., K,.C., Toronto
H. S. Strathy, E«sq., Toronto.

Auditor tu the Board: John L.. Willis.
M4EAD OFFICE# TORONTO

Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen. Man,
J. A. m. Alley, Sccretary. P. Sherrîs, Inspecior.

BRANCHES S ONTARIO
la ort Wlliame Ottervlle Thaniesird

ýi Glencoe Owea Sound Titîsonburg
rcu, Grand Valley Palsled Toronto Branches:

OnmeGelph Port oe Yonge and Coiborne
vo allevrury Porcupine Yonge & Richmnond

yw aAin Préent, Avenue Ro
,-.Hameilton Raitt Patine, Ki.ni and Spadins

lici River Hamilton Market Kidgetnwn Qnesn and liroadyl,
rgeu, Hariton Rpe ongi, and atout ete.

omvFe inversaîl Rcltwaod Gcrrd and Main St.
ruce Mine Kena Rodney Danfortli Avenue

utntn Kincerdine St. Catherine Lesa and Geilrard
Lio'tefield st. Mary$ Union Stock Yard,4

11il Ltniâtn Sarnia Totalisâmes
ollingwood Lion's c~ati Sault Ste Merle Tweed

hàleuScbomberg Vain"iton ei.. Spencerrlieo WardsvIlle

:.dnMgtheson Steelton WVariant
uran Mount mgta Stretiord Waocock

tuL1ae Mount Poirtst Stan> Crech Wete.down
l'cira Newcastle Springfield Webbwood

losNoah Bey Sirattiroy W, Fr. William
mbro Norwich Sturgeon Fait. Windsor

stixetn orii Sudbury Wnons,
argua Ottawa Tay mozck Wroxeter
AL13ERTA SASKATCH4EWANi MANITOBA

Bele-e Saskatoon Zeaandia SWlnnlpe
Canturos _ RoeosB ITISH

dmnO Dtdsir e.c COLUMBIA
o.byIO Ere. QUEBEC Y ou
[.dr -'terrter Moie otGerge Stewart

BRed WIllow Lomor.-Tho London City and Midlazd Batn.
Agenoles. N-W Yoac.-The Natlone Park Bank.

CatCÂoo.-The Filrt National ltaqk.
Bui'aio.-'ru Marisne Natioal Ranir

THE METROPOLITAN ]BANK
CAPITAL, PAID UP .iooA
'RBSRRVB FIUNO 1.2.SUNDIVIDED PROFITS

S. . MOOQRX, Prnaildenr. I R sàOffc
W. D. ROSS, Cen. Manager. ITORONTO. CANADA

Ever>' deparinsent of Bankting ILetter, of Crodt issueS, avrait
condtctted Acouais of in. t able everywhere Drafta bought~dlvl41al. 5umàod cororatonMd eold. Ceflettimi pronptiy

THE NATIONAL BANK 0F
SCOTLAND, LIMITEI)

lncorporaied b>' Royal Charter and Act of Paieraimet SsvAeua ill.)

Captal Subscribed ..... £5.000,000 $25,000,000
£1.0001000 8 6,000,000

U~clln................£4,00.,000 820,000,000
Reserve Fud.......... ,000 8 4,500,000

Head Office . . . . EDINBURGH
Tbuom Hteetter Smith, Gentils) Manlager. eorge m. Mort, Secretary.

Londen OUe.-47 Nlehetae Laibe Lombard Ifret, M..

J8.. eIdiwbnt, Manager. il. Pergubon, Assietant Manager.
The agency of Colonial and Foreign Blatis, lt underiaes, anS the Alt

ceptise af Customose retdlfns la dis Coloie, doalldw te Lodn tre.
tireS o1n terme wilci viii be. furnîito oe appicatin.

CAPITAL PAID.UP-THE MOLSONS $49000,000
BANK FESERVE FUND-

flAN $49400,,000
Iaoorp.rat.d by AM .t PurIiaai.t,18.

IIBAL OFFICE, - - MIONTrREAL.
BOARD OF DINECTONS11:Vu. MoLeOON N[OPEEEAOw, Preuld.et. &. IL Ewxwo, Ylne.PrulIuîi

I. - i. BameaYt J. P. (Jistborn, YU MaktandMion
iUeo. ]I DMmta Ch&&. IL 00=on JANIE. ELLIOT, 0oee anaer

A. XP & B.»awon a¶t.tIpi.tan Mdpt ranttie W. a. DN
B. W Waup, J.- H. CANPSELL and B. A. RaaleEs. A ot. los pre.*

£uefla- BRANCHIES:

calar Bout r qt Maryo
C-t-Z Forest Set. Thomnas Lachine Lock

Diamnond Cïty Franktoid Wesî and tireh 1mdveal-
Edmonton dicasil hast Fnd t r.ch. St. james Sa.
Lettibridge aittrtor T--swjtr St. Catherine

alghlOotuM...a me s mue 'i- urn- S,. Brançh.
sreleoieket tch B.y st-reet M4t. Heni iransc

Vancouver Bgbgatt Q.ueen B". W. Cote desNeiges
SSi. lr.,quoia Trento. Malsonneuvc"

Westminter A. Kingevitie Wlea Market ard
m.,ttobu- Kirhton Waterloo BArbi' Branai.

Wînntpr Labtoe. MEile Wsst Toro.ta plerreille
Main St. London Wihintrg iueb.C

Portae Ave, Luckno Woodatock IilnMond
M..1 Zurich Robsivel

Alimta Merlin oubi-tret
Arýher-tborg Morri-bure Arthahssk, St Cessre
AVImer Norwich liedtord S'te. plavms eiatic

Itrodryle Ottawa Çbcvil St. Ours
Chestervlle Oisela Sou"d or ......dvilk Ste. Théèse de

Clhaton Port Arthur Fraserville Blainville
DashMwod Rldgretown And R ivwre du Victoriaiville

Drurmbo Sincoe Loup Statice Waterloo
Durion smvitb's Fasla Knovtton

oa il, tOUPAI BatTInt AND M>LIt~LnOlad l otParr'* lieuxb
L*mlted. ireian.d-Mnter à lfflaier Bank, Limite&.Asrai o Zealnd-

jibe Union lisul or Australia. Limitel . SOtttb Af rtoe-The Standardi Banka et ot
roaxION AUv--tD OtiYt3nres Graseumao BéaL iggi

atlwere-Lý Banque d' Anver. China sud Japan-Hon=g oaa sni ob&UUl anW n
lorperetlonL Cota&-Banco Naconel dl. Cuba.

AGENTS , N UNITED STATH&-Age al Correspondents
in ail the principl citl,.

BANK 0F NOVAÀ SCOTIA
OURO pakkup# $ tsOearm.v esterotFtttý

HmA OPNCB, - HÂLIPAX. N. S.
loa» y. PÂTz&it, Pre*sUent CHAS. AMMINAa&w. NrIce.Preildet

R. L Bouclier, A. S& CAUP.ULL J W AtriisOti
HECTOR M4cIrn<ua N. CuRRYv H.I. Pt.UNIEut.

GENERAL XANAGEWS OFFICE, TOa<OWIU., Ula f

JK11lo B«tAsnAmhllA- Anti".nishb,ideon 9couns', nt r
muthI, Dkiiby. G.. 7a, Illi Kent4 Le NeW Glsagow. Nont
Sydney, Nev WVaterford, Oxford, >arrabolo, Plrrou. River Roet. qPeghil
%trtý SYdney, Sydney Mieux, Thortirn (suib to New Glasgow>, Trenteo

(sb o e t>laon> Trur, natile ahte >e ido . urinut.
Ottaa .u 111104. Port gnSAcre t.r . CaSt.ouere, Stw Joh-, Sit.

Redy Rver StcatariseSt.es Susem. rnd BakTwck.gtTrnto uinusrSe .. Kaltis LjbW t-a.Emot onm
îr2-una S. onB..Qmê alivat it M= e,Pot A».

& Curc Se., ibor &Spa,-a uitin, port imsia - Mar.ove
Werand, ord.tvk otu St.~"~ Gr a e Ba.Vaoue.Vcri

ORmbbey Grn ver. Marse, Sew Poro FA Gan Juan.,Tilnae

Richmo. wo4tc WeetonI à.. St. Atun' Bay
P*assbiac. Pucm Quoils.Ie... lC.o n

NB&W1oob-Wla-Jnea. N'ew Vinr
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CHRARTERED BANKS

THIE

SToinERLING
BANK

0F

CANADA
Authorized Capital, - $39000,0OO

Cor4SR'ITVE MANAGEMENT \

HEAD OFFICETORONTO

THE DOMINION D'ANIN
»M UsiIfo., Toronto, *058.

Capital Pald op. - . $4.000.000
Roueri Fund and Uzadlvided Profits. 5,1JUOOD
Total Aguets . . . . 621600.000

ob*uiwui-E. B. OtuLEN. M.P.. Prestihnt; WILMor D. MÂTxrHEWS,
VIce-Preoideut; A. W. AusTn,. W. R. Buoex, RCRISTIS,

~ AMES Caxau ezaJuns J. Fuy, K.C., M.L.A., A. M. NAU,
C. E:on. CLAIE*NcE A. BoG*iti, General Mana<eI.

Branchesan Aeni throughont Canada and the United States.
Coil..tl.a. ma&l and remlttod for prumptly.

Drafts bought and muid.
0.wmmr*8 @ad Tpev*llem, Lat.upm of Crodit Wlgt, avalkbie

' u ail parts oi the. world.

MAI? bjL~j f AIA>AQUARTERLY
A~~JLMM& IJ 1 1854 - NOTICE

Notice is hereby given that a Di'vidend at the
rate of SIX PER CENT. per annum upon the
Paid Up Capital Stock of this Bank has been declar-
ed for the tbree montbs ending 3 rst May, i911, and
the same wiil be payable at its Head Office and
Branches, on and after Thursday, ist June, next.

The Transfer Books will be closed from the
I7th tu the 31st May, i191i, both days inclusive
Toron to, By Order of the B3oard,
April 12th, 1911. JAMPS MASON, General Manager.

TUNE BANK 0F OTTAWAxà
DIVIDEND NO. 79.

NJotice le bereby given that a Divdend of Two and three-qisarters pet
cent., being at the rate of Eleven per cent. per annuna, upon lte pald-up
Capîia Stock ci this Bank, has this day been declared for the carrent
titres montha, and that the sarne will be payable at the Bank and its
Branches on and after Thizrsday, the first day of june, ip::, to sizare.
bolder, of record at the close of businiess on zth May nert.

13y Order of the Board.
1). M. PINNIE,

Assistant Geeaa Manager.

Ottawa, Ont., April isth, 1211.

would
THE ADVERTISERS ýON TH]

like to know that you "88aw it in The b~

You wilI confer a favor on both adverti
b.' mentiol1ifl it wben answeriflg adve

LA BANQUENATIONAl
1HNzDi 1860

capial ---------- 2,000,00
Reuspue Fund SI, 200,00

Our systemn of Travellers' cheques has ý
complete satisfaction to ail our patrons, a!
rapidity, security and economy. The publi
invited to t ake advantage of its facilities.

Our office in Paris (rue 'Boudreau, 7, Si
de lOea is found very convenient for the
dian turss in Europe.

Transfers of funds, collections, payrnents,
mnercial credits in Europe, United States
Canada, transacted at the lowest rate.

Easternl Townships Bi
QUARTIERLY DIVIDEND NO- 113.

Notice le hereby giten that a Divideud at the Tate
pet cent (q pet cent) per attnten upn tle Paid-up Capii
of thia Bank for the carrent 41aarter wtt! be payable at t
Office and Branches on and after the ftrst day of AprtE

The Transfer Books will be clesedl froun the :j5th te,
March, botS daya Ine4tiive.

Bi order ci the Board,

Sherbre.ke. PéSruary a*th, 1911. General Manager,

The Weyburn Security Bi
HEAD OFFICE, WEYBURN, SASKATCHEWAN

Capital Autherlzed $1101

Branches In Saskatchewan at

Weybarn. YeIlow Grass, McTaggart, Haibrlte, Wl
Grtifflo, Coillate, Pangman anid Radville

A General Banking Business Transacted.
H. O. POWELL. General M

The Canadi
Banking

Branch bank management, duties
head office employes, inspection,. n
issue, the tellers duties, and man>' ot

phases of Canadian banking are rn

ably explainied in H. M. P. Eckar,

Manual of Canadiari Bi
The clearest, most concise book on

branch bank system ever written.

Postpald anywhere - $2.

HIE

THE MONETARY TIMESigo6
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INVESTMENT AND LOAN COMPANIES Ji

I.For The 5 'mail Investor
The iuquestionable safetY Of hÎs investment îs Mcclà more im-

Portant Zo thse person with limited resources than to tis capitaljst.To cnable those ssho bave enly imall sums to inves t to do as,
SAWvl, we issue

$100 BONDS
Tlsese mn3are ail l iested by us in first inortgazes On Cure

fully selectedirvd real estate sccssritsse, and behand themx are

$9,500,00,.oo
Df Sbharebolders' Ca~pital and Reserve, ahso învested in eqssally safe
arcuritits. These Bonds are a

Liat 8nvesment for Trust rouged.
Apply for copy of Annsual Report ansd full saformaîos.

CANADA PERMANENT
Mortgtage Corporation

Toronto Street - Toronto

THIE

fuoil & Brie Lotan &Sayings Goi
Iflcorporated 1864

DEBENTURES-SAVINGS-MORTGAGES

Paid-up Captal
Reserve

Total Assets over

MAIN OFICES
445 Richmîond St.,

LONDON

$ P,900,000

1,900,000

13,000,000

BRANCI
366 Talbot .5t.,

ST. THIOMAS

irhe "iami*lton Provident and
Loan Sociey

ýà1UalSubsdIi, 1,e500,001). Capitl PaliUp$ iiGGooo
R.uavv. and Suriu. Funde 85969
TOTAL ASBSETS $ 4,418,040.11

isefo o Or MOP0ye Y.rwith

lvtmnent for Trust Fond&. Correspondence învLd. *a
Régitu Offolo ng trast *AMLTOM, OnTr.

.TURNER, President C. FElRIS, Trsssurer

*.OI& cu4~ AENCT CO., hid.
UAaULsaD 1873

maldp capital, St,ooe Ressivo, $34o.oea. Asset, s . oSe b nt ure sisued ue hundred dollatr. and upwarda. on. te fiye yemr
* Per Cent. ltaet payable half.yearly. Thone Debenture are a Authoriaed Truste.rettment. Mort«age Leine made in Ontario, Manit&a end Sas2katdCwanl.W. WEDD laR., Sezretary. V. B. WADSEWORTH, Manager

T13E TORONTO MORTGAGE COI! ANY
Offle, ne. 13 Toronsto Stret

wala Paldu4p .................................... $7"4» 00o
geffve end .............................. ... 8.M

-ewA»ts .................................. ... = 0Prte-ldent
HON. SIR WM. MORTIMER CLARK. LL.D.. WV.S.. ILC.VIePrs.WELLINGTON FRANCIS, 1.

KDebetures laaued to gg %, s LegalI liveetment for Trust Ptinds.Deposot releved at lnte.t. wlithdrawaags by cheque.jan mode on imnpruwd Real Esat. ons favourable termne.
W&LTr.P. GILLESPIE, Wmaoages.

The Standard Loan Company
We offer for sale debentures beanng interest aIt FIVE Der

cent. per annuoe, payable half-yearly. These debentures ch1er
an absolutely sale and profitable învestmtent, as the purchaseru
have for security the entire assets of thse company.

Capital and Surplus Assets, Si ,350,OOO.OO
Total Assets, $2,700,000.00

Potsinnxr %rV-iOuelogWimETJ. A. RAMMERER W. S. DlNNICl<, Toronto
R. M. MAcLEAN. London, Eng.

DiRItCTORS
RIOHT HON. LORD STRATHCONA AwD MOUN.T ROYAL. O.C.M.O.DAVID RATZ R. H. GREENE HUOH S. BRENNAN

W. L.. NORTON A. J. WILLIAMS
Head Office: Corner Adelalde and Victoria Struts, -TORIONTO

jî The RELIANCE La andfS8 vfIns
tsa KIMQOSTREIT RUST - TORONTOj

lnes CIO" N. H Stema. H. Waddington C. I. HallPresident vice-preaidant Manager Bcretary
Permanent capital, fully plaid $784,910
Ams 1,900,000JDapasIta aubject tu choq ce withdrawal. We allow interleat at3g pop oent., coznpotsaded quarterly on deposite of en*dollar and upwards. Deposit Roosipta lasued at 4%.

D.feotures Issued lu amnounta of 910<5 and upwarim for petiode
of ô years wîtb interest at 5 par os"t par annune payable
hall-yearly. (Coupons attached> %Moreyb can be depoaited by Miaîl.

AGRICIJITURAL SAVINGSà & LOAN CO.
1»84008 - - ONTAritiO

ibald-un Capital. 1o00o ne**"* fuand. 01340.000
*"R111-.2490.919.84

DIRECTORS:
W. 4. Rase. Prêf uÔÂ Bità.Ttn, ViceaPre. T. P. MOCOsuto.

T. B. SUALLUANJ Ml. NAZuma?
Money advanced on hssprovei fiames and productive clty and tw

=r, ee s. aoabetr. Mortuagua purchased. otposita reclvd.inus l Currençy or Sterling.
Ca. P. *BUTLCR. Manager.

For a lîmited time we grill issue debentures earnilg
5% interest payable half-yearly

The Dominion Pirmaot Lean Company
Il ima Street wet Torot

HON. J. R. STRATTON. Prealdeist F. M. HOLLARD. Ose. Masat,

The Onutario boan and iloboitroC -Ohn Mcclay Pot
Caitlal Subrcribed. 82.M0000. Paîd-up, 81,200,oo. Reserve' Fond, 8830.000

branch of Molsons B3ank. Legs! lwestmest forTrust Fuond.
Total Liabilities, $2,739,783, Total Aseta. 84.87.943.4 7 Mortgage Leine on lmprovad Real Ratate.

A. M. SMIART, Mýanager.

TUEL DOMINION SAVINGS
ANI) INVEtSTMEtNT SOCIETY

%1agone Tetanie uiD"ng. iedon Canada

lut~os at 4 per cent. payable half-yeariy
on Debentures.

'r. IL PPUM La,,. po*jtg NATHAUL »MLLS. Uang



r.HE MONETARY TIMES

IMIS CE]LLANEOUS AVnIEET

I
~~P~XKi~CITY 0F

BRANTFOR D
4%% DEBENTURES
DUe 1920, 1925, 1930, 1940, 1950.

Prices an3d full particulars upon request.

AEmiIius Jarvis & Co.
(Members Toronto Stock Exchange)

JarVis EBIdg. - - Toronto

SAFES-mSAVE--PROPERT 1
that is

A Taylor Saf e Wifl
J. & J. TAYLOR, TORONTO SAFE WORK

CAULE ADVRISS & m c COD*

"BLAIKIE " ToxoNTo S'rn z»ïIuorI VSED

yfSTOCKS r9

BONDS?,

MEMBERS TORONTO STOCK EXCHANGE

The Imperlai Life Assurance Com pi
of Canada.

1897 . AN UNEQUALLED RECORD - 11

year. premiurn and Total Rate of, Assusra
Dec. I nterest Ase I ned.s in o
31st. Income. se. gand Fo

1897 $37,416 9. $386,247.89 .. 4 01% .. $1.185,1
1901 .. 360,180.95 .. 1,344,127.61 5, S40%1.. 054'
1905 .. 800.034.4 .. 2,840,725.23 . 5.52% .. 19 672.(
1910 . .1,370.560388. 6,147,M2999 .. 6.52% .. 80. 455,1

Flrst anid Paramuat -Absolute Securîty ta Polieyh

The Company wîll be vleased to enter into negotiations
for Agency representatiofl.

Noud Office - -TORONTO, OAf

me ImnArial LEsrACDN FI-

Guarane & Accident 1âssunANCcoN?,ANT 4
LONDON, IENGLAND

Irisuranco Company GAITAL

of Canada $5,0009000 o
46 King Street West, Toronto CLPMS PAID

Sur Bonds Proê You Subocid C»- $30@00.000Ï0OO
Againat defaultÎng employees. lita - - $1,0,,S
if 7ou need a bond write us. ImperialWRK
Suîr ftei .,%AcIdSft and lai
iosa froi disablemlent. Protectionlo LECTIVE

£. W LLAN . Gners Msagew ~'EMPLOYERS
H.d Olasa foi

O S~lAy STREET, Cor.I

THE ADVERTISERS ON TIS PAGE would 1TOWRONT<

Uk oko ta o saw it i The Monetary Thns. " Agnt wantdi ptiucip.i t.,

You wiII confer a -favor on1 both advertiser and publisher % ~..R. ooi.Oa

by inentimeilig it when answeriflg advertisemnents.

Volu

W.R.POiV^L 1%.NEEA
GetOno M.OLA.K.
R.W.I4ART.

aaý« yo4edâei, e4ý
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1be fflonetarnz Ztme
OF CANADA

IBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA. LIMITED.

udtor.Frc. W. Field.
Business Manager.-James J. Salmond.
Advertleing Manager.-A. E. Jennings.

l'h. Manetary Times was estabiished in z867, the year of Confedieratjon.
bsbrbed in :86g. The Intercolvnial journal of Commerce, of Montreai;
e"', The Trade Rcvîcw, of Montreal; and The Toronto journal cf

Teirmse of Subeoription, Payable in advance:

Caaada ~0 1n Grna Btan Onted States and other Couatries.
Vear siO Ine Year . . SJ

Mueuthe l' 1.8Isix Menthe O
pMbuiJ . 1.U I Three Menthe -12

AOVIIRTI8INQ RATES ON APPLICATION.

0 OFFICE: Corner Chureh and Court Street, Toronto.
phone Main 7404, or Main 7MOI, branch exohange oonneting ail depart.,
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NADIAN BANKS AND THEIR CALL LOANSi

Periodically ernpty complaint is hcard respecting the
loans made in Ncw York by the Canadian banks.

s week Mr. J. G. Turriff, in the House at Ottawa,
ed the subject in a strain which might perhaps
le the popular ear, but 'witbout any regard to facts.
spoke of the money of the Canadian farmer and
San being taken by the Canadian banks and used to
,e the cotton crop in the Southern States at a profit
hle banks of from two to fifty per cent. Mr. Turriff
an opportunist may possibly make a hit, but as a
lent of finance and economics lie is sadly lacking.
placed our bankers in the arena and threw in the
Stern farmers to fight. We doubt whether even our
ierous Western friends approve of that scheme. The
ladian banks are catering adequately to, the'country's
is. Their surplus funds are placed on cail in New
k, and are withdrawn therefrom immediately the
'ls of Canada create tbe demand.
The Mardi bank statemnent is only one proof of tbat.

-ithe month, current loans in Canada were in-
tsed $19,ooo,000, Or 3 per cent., and cali loans outý
,anada, chîefly in New York, were decreased by sev-
.hundred thousand dollars. During the twelve months

ed Mardi, îgxî, the c'ail loans in New York were
aiced f rom $130,00o,00o to $85,ooo,000, a decrease
*5 per cent. The chief reason for this was the im-

provement of business conditions in Canada and the in-
creased legitimate demand for credit, which was fully
answvered by the banks.

The matter bas been thoroughly explaîned by Mr.
Alexander Laird, general manager of the Canadian Bank
of Commerce. "The larger portion of caTi loans," be
says, "are carried in Necw York at twenty-four hours'
call-practically as readily availabie as cash. Except at
rare intervals, New York cail loans bear a mucb lower
rate of interest than Canadian mercantile boans; conse-
quently the banks aim to, oniy carry such an amount at
cali in New York as, with the cash carried here, will con-
stitute a reasonabie reserve of cash and immediately
realizable funds. Notwithstanding ail that financial critics
have written about tbe Canadian banks sending to New
York moneys needed in Canada, in order to take advan-
tage of tbe higb rates occasionally prevailing there, sucb
a thing as a bank curtailing its commercial Joans in Can-
ada for a purpose of tbis kind îs absurdly improbable.
Only occasionally during tbe past fourteen years have
excessive rates for cali money in New York prevailed for
more tban a few days in the year, and no sane banker
would tbink of sacrificing permanent business connec-
tions in Canada, of even the smaliest kind;, for such a
temporary advantage. Self-interest will at ail times be
a suf¶liciently weigbty force to prevent the banks from
iending Canadien ftsnds outside of Canada except to the
extent that is necessary for tbe purposes of their cash
reserves. "
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JUNITE INSTEAD 0F FIGI-T.1

That politics should figure in the reciprocity discus-
sion is inevitable. Polities are a necessary evil. They
take their fling alternately as the sait and the poison of
publie life. One of the most displeasing features of the
campaign in Canada anent the proposed trade treaty, is
the attempt in certain quarters to set up Eastern Canada
to be knocked down by the West, and vice versa, to, pit
the Western farmer agaînst the Eastern manufacturer,
t'ô represent that the interests of one section are detri-
mental to the other. .To build a big nation there must
be internai harmony. Provincial govern'rments fencing
with the Dominion authorities, the West taunting the
East, the East making wroth the West, are not factors
conducing to nation building of value. The manufacturer
must reali ze that there is something more for considera-
tion than the growth of fris own industry, that tariff s
must be stretched or slackened for the nation's and not
the individual's benefit. The XVestern farmer must
realize that there is something more for consideration
than his own prosperity, that he must regard the tariff
as an intermediary between the captain of industry and
the agriculturist, not as his own toy. The selfish vîew
should be eliminated when considering the nation's good.

j NORTI-ERN ONTARIO.

There is a heaving in Northern Ontario whicb boéles
well for the future of that country, the supporter-to-be
of several millions of new populasion. The natural mag-
netic powers of the mineral, agricultural and timber
lands there need more assistance from the Dominion
and the provincial governiments. This they wîll probably
get during the next few years. By 1915, we mav expect,
to witness scenes of activity in the northern portions of
Ontario. The governiment railroad will have lengthened
its steel tentacles, by miany miles. The trains of the Na-
tional Transcontinental wýill be run by the operating
instead of by the construction department. Settlers will
be trekking into the country to, join those wbo, witb a
wise prophetic vision, are makîng the pilgrimage to-day.
sawmills will, with the axe, be singinig the pioneers'
duet. Pull) milis wvill be one of many f actors swelling
the deposits of chartered banks whose branches arec to
stand where to-day the spruce aJone stands sentinel.
Meaintime Weýtsterni Canada will flot suifer, for the prairie
provinces have much to offer, and there \vil] always b-4e
the settier wb,"o wants to grow a crop of flax the' first
year instead (if spending time in felling trees.

About fifty cars, of agricultural implemecnts have
already gone into Northern Ontario, and thle payments
therefor have be-en promptly met. Ne'w towns are grow-
ing rapidly and taking on metropolitan airs. From
North Bay to Ternagamni stands- the Temagami forest
reserve, fifty miles long, with an abundant founidation
of iron ores. To reach Latchiford; the Gowganda dis-
trict, whikh may yet have some surprises, is passed.
The Montreal river is a transportation asset for six
nionths of the year. The Cobalt district continues to
produce silver and create markets for agricultural pro-
ducts and general supplies. Then at Hlaileybury, one
foiots it on the great clay belt, excellent soil for theý men
seeking such things. Fuirther north cornes Larder lake,
with its low-grade ores an 'd high-grade possibilities.
Other minerai prospects are encounitered around Mathe-
son and Monteith, while Porcupine quilîs are bristling
with pride at its present and its future. The terminal
point of the Temiskamîing and Northern Ontario Rail-

road, a governimerit undertaking, whîch is blessed with

much lu*k and more sound business enterprise, stands at

Cochrane, a town 'which is making somne rapid history.

Here, too, the Grand Trumk and the Transcontinental

Railway have located a divisional point. Beyonq
James Bay, which Mr. Englehart, chaîrman of th4b
ernment railway, hopes one day will be the usefu'
door of Ontario. The land un to James Bay' is
little known, but its possibilities are good.

Early in the year, Mr. Charles H. Day, mnaa
the Traders Bank at Haileybury, gave readers c
Monetary Times an idea of the expansion which J
ern Ontario is undergoing. He hinted that his oNx
trict might well be watcbed for developinents. Hiý
cast bas been well justifled, for Haileybury, Cobalt
Liskeard, and many other important points have
ahead with a knowledge of wbat the next ten yearf
bring to the northern regions of the old provinces
first to, congratulate Ontario upon this niev phase
development will be the people of Western C,
wbose upbuilding has been largely assistedl by On
sons and daughters.

j SMALL CHANGE.-

The Western crop situation is rep'orted good
it is early in the year.

As things are going at Washington. one beg
speculate as to what Canada might have got mu
moving a finger from the United States during itiý
reviîon efforts.

Canada bas begun its annual suimmer pîlgrimo
the monetary springs of London. Some sturdy h
flotations are tastingy the financial waters there,
the procession there are also investirent cripples
chances of recovery abroad are poor.

jThe burning of a large apartmnrt b'Ouse in
real, supposedl to be fireproof, will mi-1se questions
the value of so-called fireproofing. The fiais c,
much encouragement from the elevator sbaft, and
aIl over the building. Fire alarmi boxes appeared
at a premium. Tbose responsible for the erection
bouse state that, while it was not absolutely lire
it was of slow-hurning- construction. Fromn the M<1
experience, we may leamn that slow-burning col
tion is not proof against disastrous conflagration.

The appointment of tbe Honorable Phîlip R
Edmonton, as Canadian High Comîpissioner at
is a good one. Mr. Roy represents Iorthern Albw
tbe Senate. The increasing flow of capital and new
lation from France to Canada and the strengthen
commercial ties betweeni the two counitries, has ny
imperative 'that tbe mari shall fit tbe office rathe
the office the man. Mr. Roy has the many qualifi(
necessary for the appointment, whicb will, we
provýe a popular one in botb counitries. The nemi
missioner has already interested considerable i
capital in. the Dominion.

Judge Mabee, chairman of the Dominion R
Commission, bas again shown that dallying is n
Commission's strong point. The Canadian Pacif
Grand Trunk Railways last week w-ere ordered
with the Board, before August ist, their plans.c
waterfront viaduct at Toronto, and to complete th(
within tw.o years from that date. Mr. Mabee trý
over legal objections as successfully as the youthf
and beir ambles over the flower garden. The ch.
has proved himself one of the most vigorous ac
trators in miodern Canada. Hie would make a i
uisefu-l factor in getting a quick decision in the Anr

Itrust cases.
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ocratîic presîidetiaI nunuinces. Mr. Bryan is the enigîna of
RDv 'M th, situation. Somne rough guessts may bc made as lu bowj ~ ENNIGSie will figuie in the calopaigns o! 1912. In the meantime

Sy Fred W. Field. iî is t rta-n that Prusîdetî Tlaft w iii l gi'e his political op>-

ponenîs, a Li od1 mn for their mufles. 1 asketl Mr. Biyan the

dirc, Iiesti Àhuther he wouid bc a candidate for the iesi-
l-ife has no scat ini the Senate. He bas no scat inl the d, n( -L , urt lb imie "If yOU :îsk nme that," bc replicil, "I

lieuse of Representatives. Biut William jennings bryan
bas ail thie standing room bc xwants in the I)cmocratic d,,
mainz -v1 h a few inches of scating accommodation on am~

any Demiocrat's chair. The famous Nebraskan is a lvg1îsia-
rive <,uîsie pnding most o! bis tilme on the inside. le

is as buy in the lobbies and rooms and corridors of Cont-
grebs as the hardest worked iegisiaton. The office holide' s
who dtpLnd on, majorities for bread and butter gîvu huit ail
the respu)ctful salutation bu needs and more. The Position
of this atrciemai, who %vent înt politics by accident and
siayefd there by design, bas pet uliar inteest aî thi, flme.

TIle bîive!r-tonguuýd o4ator studîed law tnd gainceI soine
practical pminters in watchîng bis father adnîîinisren *]ostite
irum the bcb. Hie we tu Nebraska with the poetso!
a egal careen there, at the saine lime carrying memories ut

a ok %itb a fellow graduate as to one day seeing fflilamn
jenniings, Binyaîî sîting in the flouse of Rep)resentatives,. e
braska dhaangcd the geograpby of his life. J3ryan and thec
JâW mere divorced for gocd and for ever. Soon bc became
drawrn mbi the wbirlpooi o! politîcs, bas mnade thîngs huni
grnerally in bis papur, "The Commonen," has steerud bis
,tp fcir a on-ycar ocrupaýtton o! the arm-cbair in Wbite
liouse thrice witbout suctLess, andc may try a fourtb lime.
fils clection to the Ilouse bc traces back tu a joke on a
sf,deut.Sm otheýr felos'ections bu ascribes tu a julke
or, thse beco uiiy

Saine of bis theories, as ils wull known, belped 10 defe.tt
hini. To-daiy bue is nl such a strong believer în those wbich
werv the bîggcsî otstacles tu bis occupa.ncyý o! he presideit-
tial <haýir. Blis manner to ail corners is plaatbis laugh at-
tuactive, bis specth, winning. The gondI îempered fines,
jurning from each sîdu o! a nîouth sbaped for long speeches,
can bardeni ab occalsion deniands. The fines suggest the iiî-

~a~ned~rybctween the mntal, generai and thc army t.!

fjacialj exresns lf is atai-ble sîucovers a big aiea cf
4#eriininattîon, wich quaity isi buýit rcfleccted i bis feaiturus

%be ils -lptebeýhs ruacli the denunciatury point, wheni bis
prîvate convctIsation is accompanied by action o! righî ifi$z
,u 1dbt paini, wben a serions interview bas concluded anti
Bryani is ajonzc with Ijnyan. The long black cloth. coat ai-
Mos invariably worn, the low coilar and the littie black bow
gajggebt the parson. Indeed one fails to trace mucli of the
lawyer except it bu in somue migbty fine logic.' In the pulpit
,.hjs Nebrnaskain wouid bu a suecess, aithough bis anlecdotai
poweît s would. offer himt a Strait array of churches.

To the Young Men's Christian Asociation at Washing-
ton one Sunidy afternoon he talked for an boun and a hal!'
upon a rliîgious themne. It was ninety minutes of anecdote,
crtoy politics and religion. It *as a comupound, tbe re-

cipe of ahich is known tu few men except Bnyan. His ru-
Ierences to a John of rernote limes who, cornened olive oil, led
hiln Io ponder with bis audience whether or flot a John o!
Modern days, also with fingurs an oul, got bis combine ideas
irm aicient history. Speaking o! necessary wealtb , he con-
trasted the food nceéssities o! the pon mani and the ricb.
Tise former was dtbed as une wiÎth a stomach looking for
food and the other as travelling froma resort to rescrit looking

fra stomac(h- Hearers were asked to listen attentively 10 bis
arguzments althougb it was flot anticipaîed that they would
,1 agree "B1ut I will give you lime tu agree," ho added
naively, fils presiduntiai campaîgns came ta mind. His

tlsare anl attractive mixture. Tbe generous use of his
oaory for worbhy causes is admirable.

M. Bryan 1 met the othen week in Champ Clank's outer
rorwhere be seemed to be helping tbe gavel breaker o!
Misui ta polish off the list of morning engagteents.
Teetwo are close counsellors. Both are working for the
cueof the Democcrats, and bath boom large as possible Dem-

cani aJn>swr No- ." T1hen hc added, with a smile, "Now do not
whoîtem in tbis way; Mr. Brvan sîaîed lie would flot

axýain bc a (anclidate for the presidéncy aini gave a bond to
thai cflu(ct withà sureties."

There in hîs own words vout have the prsition. If the
Republicans ,ive stemmend theý tide by the end of next ye.tr

Preîdu tl rati a bu runoiatd \\hile- seno l'a FOI
lult al1SO ba.s a1 1od Iali of nointin 11: tht' 1)nuluni
swinkgs the tirw, Theret four l)erniýocratir p)ossible run-
fiers: ChampClrk) o Missouri W\oodrow Wilson, of New Jer-
se uvso I I.irîui, of OIhio,, and Williim jtiinings Bryan.

Thïatter is aI resent doing the pat ing. Ltcr ircumstances
wiidiUaîei, he bch w iii enter thv rate anld iead. lecp

ini Brvan's huairt the first choice for thv, nominiaion is most

likely Williami Jeno)ings Bryan; bis second, Ch.mip Clark; his
third, Wooro Wlson. île bas vraised his rivads, but bas
;said notbinv, as to thuir presidential aspirationsý. That is sig-

nificant. If pfîpular feeling favi rs liarmon, Iiryai n roy makt
a neat job o! rounding up the Clark anmi \il til follow i s iii

(Front The Sprngfield Republican.>

In The Saddle Again.

to a fcIlowing for hiuînseif. Fecfing against Champ Clark
may grow on accounut of bis anriexation utterances. Woodrow
W\ilson scems t'o have a good chanic. Sc Biyan iii in th'e
sadd'e agKain riding towaids the pr'iee.One day lie
may have to give up his seat in faivor o! another, whÎle bc
whacks flic steed to the goal. And one day bc May preside at
tbe White House.

MONETARY TIMES IN LONDON.

Mr. J. J. Salmond, manaing director of The
Monetary Times, has left on a trip to London and
to the othier principal cities of England and Scotland
in the interests of this journal. During the Past few
years The Monetary Times has gained a large num-
ber of frÎends in Great Britain, wbo appreciate ils
enterprise and reliability in p)Lacing before the British
invistor things in Canada as they are, and in ex-
posing tiumerou's frauduient companies, several of
which have sought funds in Great Britaii Mr. Sal-
miond WÎil be in London next week, wbere English
sul'ýscnîbers. advertisers and oDthers intenested may.
_4 dress him ait Tbe Monetary Time1 s London office,

Grand Truck Building, Cockspur Street.
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STATUS 0F NATIONAL BANKS

In the. United States-Percentage of Surplus to Capital

is Greatest in Banks Having One to Five
Millions of Capital.

With the object of showing the reiationship of varions
bank items in different classes of batiks, groupedl by capitaliza-
tion, United States Comptroller of the Currency, Lawrence O.
Murray, bas completcd a lengthy compilation and analysis of
statisties relating te the condition of the batiks in varions
parts of the country.

Banks with capital less 'than $50,0O have the lowest per-
centage of surplus te capital, 27 per cent., although the law
requires an accumulation of surplus of only 20 per cent. of the
capital. Baniks with capital of $1,000,000 and less than $5,0100,-
000 have the highest percentage of surplus to ýcapital, 82 pet
cent. Baniks 'with $1,000,000 to $5,000,000 paid the highest
average rate of dividend to stoekholders during the past year,
or about 12 per cent.; and those withl ess than W5,000 paid
the lowest, or slightly over 8 per cent. Banks with capital of
$5,000,000 and over held the largest proportion of reserve to
indivîdual deposits, or about 45i4 pcr cent., and batiks wîth
$50,000 held the lowcst, or 7.4 per cent.
]Paid Hlgh Rate of Dlvidends.

Batiks with a capital of $1,0010,000 and less ithan *5,000,000
paid the highest rate of dividends--about 12 per ccnt.-and
this chiss of banks holds the largest proportion of surplus,
over 82 per cent., inereased to 106 pet cent. by including un-
divided, profits. The cash held by batiks in this class averages
23 %/ per cent. of tic individual deposits.

The baniks with capital of $5,000,000 and over held 741
per cent. of surplus, or 102 per cent. includlng undivided pro-
fits; the dividende; avcragiug not quite 91h per cent., or less
than was paid by baniks of less capital. This class of batiks
held flhc largest percentage of cash reserve, or about 453/ per
cent. of their îndividuai deposits. For the purpose of these
compilations the reserve has beesa calculated on individual de-
posits, and by reason of this fact is somcwhat greator than the
per cent. bcld against indiîdual deposits and bank balances
combined.
Banks With SmalI Capital.

B3anks of capital $250,000 and under $1,000,000 had about
67%k per cent. of surplus to capital. This cisas of batiks paid
their shareho]ders last year an average of 9A4 per cent. ini
dividends and held at date of latest report not quite 12 per
cent. of cash to individual deposits.

Batiks of capital less than $50,000 held a surplus fund of
27% per cent. of capital; batiks of capital $50,000 to $100,000,
50 per cent., and those of capital 8100,000 to $250,000, 62 PeVi
cent.

Baniks 'with a capital of legs than $250,000 pay to theil
stockbolders a high rate of dividend la prefereice, to accultiti
lating an excessive surplus fund, and the smnallest class of batiks,
or those -with capital under *50,000 biil their surplus up ta
approxixnateiy the minimum requir'emenit and then pay oui
furtiier earnings to their shareholders.

The fact that this latter class of batiks bas beeu in oper.
ation onli? about ten years doubtless bias somes bearing uapoi
tuis condition.

With respect to the. banks -wit~h capital under $50,00(
located in the several geographical divisions it is shown thal
this class of batiks located in the Easterni States holds thi
higbiest proportion of surplus to capital, or over 38 pet cent.
while the raite of dividend paid sharehotlders hs the lowest fo:

il] the sections, or three ana forty-t-hree hundredltls per cent

Banks in Western States.
Banks of this diass located la the Western States hei<

about 27% per cent, of surplus and paid the. iighest averagi
rate of dividend, or about thirteen and one-third per cent.

National baniks located ia the Eastern States have tih
highest proportion of surplus to capital, but those paying th,
highest rate of dividend on capital are located ini the Westeni

tates, where the proportion of surplus to capital is lowesi
Batiks iu the JNew England States paîd the lowest average rat
of diîdcnd, their proportion of surplus to capital being nez
to that held by banks of the Eastern S.tates. The highest pei
centage of cash reserve to indiviîduai deposits la held by bank
in the Eastern States, while the lowest le held by banks in thi
Southera States.

Sir Thomas Shaughfldssy bas announced that two ne
steamers for the Pacific fleet of the Canadian Pacific Rai

way will be cDmpleted in about eighteen months. The prci

ident hias confirmcd thc statement thnt tic Dominion Atlant

Railwav is now practicilly under the control of the Canadia

Pacilic Railway, as the comnTv now has the stock, but 1

did not say auything about the future operation et thie roa4

The Cnaàian Northern RailwaY bas piaced orders wtht

Dominion Steel Corporation for 6o,000 tons of steel rails'an

with tic Lake Superlor Corporation for 45.000 tons. TI

two contract$ represent an expenditure of $3,Z5o,ooo,

SUPERINTENDENT 0F INSURANCE FOR URI'
COL UM BIA.

During the last session of the Legisiature of
Columbia an Act was passcd for the regulation of fire
ance companies in that province with somewhat simil
visions to those aïdopted by the other provinces -of C
Previously there had been a number of insurance con
admitted upon makiog a very sinall deposit, under
intended for ordinary commercial corporations.

The new Insurance Act provided for the'appointii
a superinten-dent of insurance who will nlot only hav,
oritv to license the' companies and examine their st;
but also gives him extensive powcrs of investigation
throughout the province, with power to appoint the
sary deputies for that purpose. In connection wit
investigations the superintendeiit is given power
court and compel the presence of witncsses. The s
tendent may also enter upon premiîses to ascertain
are in an unsafe condition from fire, and, he may or
remnoval of combustible niaterials, or that dangerous
tions bie remedied.

It is probable that the Legislatflre of British Ç<
will, in the near future, pass Acts in regard te life in-,
as well as accident and guarantee insurance.

The Government cf British Columibia mnay be co
lated in appoitifl Colonel Ernest F. Gunther, of 'l
as the superintendent of insurance to carry out the
ions of the new Act, for in addition to a thorougli kn(
of insurance hie is a highly respected member of the
Bar. An honor graduate of Toronto Uniîversity and c
Hall. hie was articlcd to the office of McCarthy,(
Company, subseqcuentlv riractising for Som(! yearsi
ente, and more receiitly has been Western superintexi
agents for the Norwich Union Pire Office. Mr. Gunt-
always taken an active part in militia affairs, havir
an officer in the UniversitY CompanY Of the Queen
uduring the Riel campaign, and but recently resiý
Lieutenant-Colonel of the Second Battalion of that re
H1e is thorouzhlv judicial and wiIl undoubtedly
splendid record as superintend'ent at Victoria.

ONTARIO-8 LANDS, FORESTS, AND MINE

Tuc :n-me cf the Ontario Department of Land
ests and Minés for the ycar ended October 315t, ic)io,
$2,951,428. 0f this amount $ 327,160 was derivcd fro
ing landJs; $246,52_9 fromn royalties; $ 1,835,082 from

and forests; $143,20Q from supplemcntary revenue
059 f rom minîng licetises, and $ioç9,622 f rom. recordir

The gross expenditure of the dcpartinent for aliý
durilig the year was $625,375. The principal service,,
Agents' salaries and diesbursemeflts, $49,791 ; forest r

$77,503; fire ranging, $z128,634; forest reserves,
mines and min'ng, $21,295; explorations and iflvesti1

*$ 17,578; mining recorders, $32,597; SUrVeys, $129,3:
L crans' commutation, $2,o50'; refuiids, $ 13,587; park

724; contingencies, $27,594.
During the past year an important departure wi

Si respect to flre-ranging on unlicensed territory.
stumpage value of tituber had greatly încreased, but

>crease had inured to the benefit of the timber license
rgcv rnment con'sidered that the time had arrived w.

lý,censees shot0'd bea;r the whole cost of the fire-rang:
p-oýection of their timber.

i '<Therefore this ycar,"P says lior. Mr. Cochran
t- nhe licensces have borne the entire cost of fire-ran
'icensed tcrritory."'
SThe report estirnates that fulIy a thousand miles

oit waq mrore or less damaged by fire. flv the -ale

i ged tirbÏr the actual waste was kcpt down to 50
e feat biard measure.
t The output of pîne durinz that year was 142,000,

grcale- than the preceding yéar.

The Richelieu & Ontario Navigation Compai
authorized an issue of $1,o4o,000 ncw stock.

wç About one-third of the Canadian shareholders
1- Sovereign Banik have naid incash le rien cent. of tii
s- scriptions to their allotment of stock in the new o,
ic Mr. E. B. Osier, M.P., nresident of the 'Dominio
nl and general manager C. A. Bozert, have just left Loi
Le Canada, having rireparel for the opening of a branc
2ý banik on July ist in the w4orld's metroriolis. Promit,
Le cers have been secured on Cornbill. The Bank of 1,
id the Canadian Batik of Commerce, the-Banik cf Briti,
Le -America, the Union Banik, and the Royal- Bank hav,

offices in London,
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I MONTREAL WATER AND) POWER COMPANY.I PRESIDENT TAFT'S FRANKNESS jCity Discusses Question of Purcliase-Reflnancing of
I Montreal Street Railway.

The hitterest pili for the American advocates of Monctary Times Office,rociprocity is the pulpwood prohibition legisiation of our Montreal, May 3rd.provinces. There is mueh in the contention of Joseph Tli question of the purc hase of the Montrcal Water andCannon, the ex-Speaker of the United States Congress, Ipower Company, h3 the ( ity of Montreil, is ,îgain discussed.that had it flot been for the American ptiblishers' desire Huird 4ifor the company has been asking in the vicinitv offor fi-ce pulpwood and cheap paper, there would flot have $7o,occ,, for its assets. The opposition lias been so rabeen znooted the reciprocity agreement. The newspaper that it is now stat ,.d thev are willing tu make a considerable
interests of the neighboring Republie have been Most conussion. A sprcial meeting of the cïty councîi is to be

in teireamaig fo theadotio ofthecalled to once more consider the matter. Among the pro-aggxesive i hr apinfrteaoinofheposai-, wiII hie one that the cÎty buy out the bonds of theagreement. The wise stand taken by several of our pro- comptany.
vincial legislators is, therefore, an unpleasant check to The company do -, not appe'ar to have been giving a veryt1em. satisfactory servit e iii the north part of the city and certain

WVhile this factor is important, there is a w ider fires which have talken yjdacu ha.ve been blamed upon insuf-v~wandit ws fankl exresed b Prsidet Tftficïent pressure . Suwts have bec-n instituted because of this
apeaking at New York last week to the American news- an:1 a further numbr mi yb tkn
paper publishers. The President admitted that tis il; 'I i The arrangements for the' re-financing cf the MontrealStreet Rai1way are now N'clP developed, andI negotiations areeritical timec in the solution of the question of rciprocity. Igoinz~ on between the dirt tors andI the' firîn of Messrs. N.IJereý are his reasons: "Because, unless it is n0- de- W. Harris & Compan>ý, J, Bt,,on. As Thle Monetary Tiîmescidely,. favorable to reciprocity, it is exeeçdinýly pro- basý already st.itedl, it ha-, 1-t- expected for some time past[-aille that no sucb opportunity wilI ever again corne tie lia Amiiriani capital onta f British capital would be ini-~ Uitd Sat.s.Thefoceswhih re t wrkin ercejin the- reý fînin(i trr.an,«tment. Messrs. N. W.ýtenln Uic in Ctanad To he fre h re a woki llirs & Copai ierear as amiongst the strongetstEnand anfromndat separate lirby Chinese brokes (f flic cty f Bsn.Mr. J. W. McConnell, who isvaIfotthe 'United States, and to, makec lier part of tcj nz a-, the fi icý( oa ea f ilhe Street Railway antIýn Impeýrîa commercial band reae.ihing from England CaainLigiet and Po-~c 1ias lias, been in comnmunication
iround the world to England again I)v a system of pre- with11 H,~rs arris & Coea ini the connection referred
'erential tajriffs, ivili derive an impeitus from the rejec- te. Thk, introduction into Caiad. aflairs cf ncw finlancial
ion of thisý treaty, and if wve ý%vouîd havc rlecipfîitV, inteu et- through Mr. M on eli, osf signiicance and in-

rithailtheadvntaes hatT laue -scilxd, undtha tI' a~Ili, fioanfij ïaa~, a it Ads stîli grcatt-r streflgtlî16- ~~~~ ~ t th fi Inla arou cit advhhge hha lieý adt-ào is the head. The succeýsearesty ad snceelybelevewil fulowitsadoption, oif i- re--finîýncing of ilue MotelStreet Railway wîll nat-ve iust take it ncw, or give ît up forever;' YrI' tI-pn to. cmni bl -.i extenit uponi the ternis MihJ
These are plain uvords, and need Iîlttîe iexplanation. t te n an (0 abl' to nuk ith the city. The franchise

4i- Tat'srefrenesto ann:î' *"ft{cton wî egoi ions Iwichl blgan iii al sect mee(ting to-day. wereedor. cont'sryfrne oCndas"if' toward er rep jortel t, bet rrsiu fioaby The com)rpanyý's, i(--nead," aonry and sentimental lOYalty toadhrRoyal presen-atives perwl1n omk certain necessary con-wa, n othe fact that the adoption of reciprocity cession, essentiai oaiai rltosis
vill net interfere in the slightest 'vîth the Dominion -.carving out her independent future," are good after-
[inner-speeeh frilîs. Canada cannot give G;reat Britain HyoRo-ELECTRIC POWER AT TORONTO.il it wn.îment and loyalty and frothy talk and give
lie United States most of its trade without creating a Teydolctipwrsstmat Toronto was but-'ad break Îi Empire. We judge nmen by whant they do toned,ý-pres.sedl into permanlent srieoTuda.Sîr Jaîeatier than hy what they sas'. Talkin g loyaltv te Down- WhIititNey answecred his criics, and st,te that[ during the pro-ig Street is an act cf beauty, and May be of joy. gruss cf the \%Orking 01ut cf iht' poer scheme dissatisfac-
;ig-ning trade treaties at WVashingtorn smacks of the th on had beenl exresdfult had,( been found with the Liv-

ractcal.Thepracica couts i thse dys.dro-Electric Commission andI tht' Government. "We are oniyrsiden Tpat ralzcon ntI piny h te daso t e mortal, said Sjr Jae."h yr lcreCommissionPrcqidnt aftreaÎze, ad painy sate soat eware only moi-taI. That is my ainsweýr teý those criticisms.ri- last week, that Canada is te choose one of two But 1 pôsitivelv y th lat wev e'ver did or ve-r wýill take awayayte be dictated by its trade peliev. He reali-ies, f rom any man) b11s prprt ithout comipensation, interfere
>,that if the British governiment shirks the responsi- with vested rights or shut people off f rom a remedy?' Sir

ility of placing for discussion practical.Empire poîicy James i-eferi-ed te thie fact ithat during the past six years~for th ovrses deendncis, ome f tosedepnd-the Goverament of Great Britain bias, passed iegislation whichseswIoabyforce the bili- dpednces of-fae on thoe Imen- îin over thirty cases provides for the taking cf private propiertylies wll pobaly orcethebillof-areuponthelm-without the consent cf the owner, provides- that a GcverninenftýýriaI governiment. President Taft realizes that the officiai. shaîl fix the compensation and refuses himn an aPpeal
rings cf sentiment have managed to hold young to the courts. "This Government," conftiued the Premier,

toalsuch as South Africa, Australia, New Zealand, "twîi aiways be found preventing any encroachment upon
anad, t theMoterlnd'saprn, bt tat he tme as rivate i-ights and liberties." Sir James paid a warm tributean hen t thes sothrns ar o buak thhe ltI yuhî oe th e HydroElectric Commissioners.>me whi hs tig r o ekt odyuhu Mr. W. F. Cockshutt, of Birantford, Teferred to his hav-g-or. I-e realizes that unless the sentimental ties are ng been one of the commission that started the hydroedec-,anged for those cf commerce and shipping, trade and tiric scheme, at ieast so far as the municipal part of ît wasdustry, something serious may happen. So President roncerned. Although ne great advocate cf municipal owner-

ait contes forward with a reci procity agreement which ship, he did think always that there were two or three piî-
is a more substantial appearance than diplomatice x- 'iÎ"a1 iitilities required by inankind that should bie owned by
langes of loyal expressions. He admits that if it: fails the' people' such "s water and ight.,
6c opportunity of the United States in this direction is *~
Dne fore-ver. What counter offier bas Great Britain to
,ake? How far wilI Canada help in proper co-operation? The Guelph az'ents and representatÎves were entertainedrecentlv hv the officers cf the Equity Fi-e Insurance Coin-

panvy, cf Toi-onto. Amnont, those iniespnt were Hon. Thomasc'Town-Talk," is the titie cf an interesting bookiet'which Crawford, Mr. Cb-is. C. VanNorman, fi-st vice-uresident, and~been issued by the land department of the Canadian Mr-. Gu-eenwood Rowen, generai manager- Mayor Thoi-p,tcific Railway. To those previousiy unacquainted with Aid. C- W. Kelly, Fi-e, Chief Fîrch, Mi-. T- W. Kilc-oui-, Pi-cf.iness conditions fin Western Canada, it should prove of C. A. 7.avitz of the O.A.C.. Messrs. James A. Watson, ofnsiderable interest and assistance, particula-Iy in con- Rockwood, T. W. Cohler, cf Ilespeler. Arthur McBean, cfnction with the i-evised towiisite map Which accompanies it. Gait, andI ohers.

May 6, igii.
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SENATE UNCERTAIN AS TO RECIPROCITY.

Ratification Seems to DciVend Upon Dernocrats-Some
Regular Republicans Are in Favor of Measure, but

Insurgents Are Determîned Upon Amendment.

One of the most interesting dispatches on reciprocity was
printed the other day in the New York Journal of Conmmerce.
It was dated from Washington and noted the serions anxiety
in the CiaDitol on the part off those who are directing the con-
servative wing of the Senate with respect te the prospects
of the reciprocity bill. They say frankly that they do no',
know x hether the bill ean be passed at ail without so inany
amendinents as te inake it questionable whether the resultart
plan would be acceptable to the Administration and perhaps
ta Canada. Oneofe the strengest ef the old line Itepublicaîts
who is now practically the leader of the amall group ef dÎ-
recting spirite on the eonservative side of the Senate said,
"lIt will bie saine time before we can tell what te do about
the reciprocity bill or what its prospects will bie."
Borne Republicans Opposed.

One off the leaders of the progressive Republican greup
said with equal candor that while he was eonvinced the reg-
ular 'Republicanis intended to carry eut President Taft's wishem
if possible, reporting the reciprocity bill from the Finance Cern-
mittee, and prebab]y attempting te, put it threugh unamended,
hie and the ether progressives wDuld bie against it certainly in
its present form. Hie theught the prospects ef the agreement
depended, entirely on the extent te which the IJemnerats crime
te the support of the bill, thereby lining up in the saune wav
that their colleagures in the Ilouse had d.one.

Regular Itepriblicans ia the lieuse who opposed the reci-
precity bill baal been hoping that their line et poliey would
be duplicated by the reguhars in the Seinate. These hopes
were dashed when it becane known a few days ago that Sen-
ater ]3oles Penrose, ed Pennsyhvania, who -ççill hoe very influen-
tial ýboth in the Finance Committee and among the ultra-
higli tariff lepublicans on the floor, had cerne eut ln favor ef
reciprocity.
Otruggle Wl be Long.

Senator Crane, of Massachusetts expressed the opinion that
the struggle for the passage et the bill in the Senate will bo
long and very close,

It is new stated tînt at loast two weeks, and perhaps threo,
wihl be spent in hoamings. A number et interests desiring te be-
board are already on the ground. Pessibly the xnost clamerons
are the paper and pulp people, and it is probable that they
will be listenpd te first, altheugh tbis bas net beon dafinitely
decided. The papsr makers are somewhat critical, et the char-
acter of tho- data furnîshed te the Sonate regardingthe paper
industry, whilo eprsnai ot paper usera are alse dis
saisfled with it. The report et the Tariff Board on the paper
industry bas been the subject et critioism frein varions qiiar-
ters, A final report intsnded te close up the beard 's investi-
gation et the industry is about completed, and lias beon earried
througli under the supervision et the ellairni et the board
hinisoîf.
Delay in Canada.

An important phiase ef the reciprecity outlook devehoped
receently in the f orin et expressions fromn influential inombers
ot the Senate te the effeet that the delay et the Canadialn Par-
liamnent in acting on the agreemient was regrettable in itq effoot
on congressienal action. They oxpressod the opinion that jf
parliarnont eould be induced te vote in tho niear future it wenld
great]y tacîhitate operations here. The understandîng biere bi
been for semne turne that ne action eould bc cxpected in Canada
until ator the Sonate bad voted. It seems neow that this la
being mnade use ef by crities or oppenentS et the agreement
as indlcating that Canacla mnay net act favorably upon the
proposition after al], la which case the -United. States weuld
be i.n an "embarrassing position,"

Considerable regret was expresaed because, of the. rcnowal
of aiiexation talli in the Houa. duig the debate on the troc
list bill. There is no indication whatever that this annexation
talk bas' any ultorior objeet, exccpt tiat et in1pding thc pro-gress efthîe reciprocity bill. It served a helptul purpose in
tint direction lat session. and s3orne thinkit e an lie utilizedi
in thie sai vay at tlîis session.ý

The interest on the mnortgage of $70,000 is now being
made up by incarne -fmom lands. under lease. There is thon
left only $ 4,000 per annuin as a fixed charge agaînst the
issued securities. In order ta earn SeVen per cent. on the
entire pmeferred and ordiaary shares, orily $ 70,000 per yeam
îs necessary. This is less than haif the estimated earnings.
Earnings estimated by the Developmnent Company when ît
was forrmed weme about $130,000,000. The shameýs of the
eomapany have beebn underwritten and are at a prernini.

COBALT OR£ SIIIPMENTS.

The following are the shipments of Cobalt ore, in rounds,
for the week ended April 28th :-La Rose, 272,00e; McKinley-
Dariagh, 186,320; Cobalt Lake, 124,620; Nipissing, 6 i,8oo;,
hudson Bay, 63,100; Buffalo, 61,450; Ctiambers-Ferland, 64,-
co; O'Brien, 64,060; Cobalt Provincial, 4o,510; total, 938,-
o6o pounds or 469 tons. The total shîpinents sînce january
îst are now 16,390,373 pounds, or 8,195 tons.

la 1904 the camp produced 158 tons. valued ai $316,217;
in 1905, 2,144 tons, valued at $1,437,io6; in 1906, 5,129 tons,
%alucd at $3,9cO,eOe; in 1907, 14,040 tons; in Il08, 25,700

tcns; in 190t), 29,751 tons; in 1910, 34,041 tons.

-b om0

INSURANCE LAW 0F CANADA.

A volume which cove 'rs in a comprehensive manner ail
phases ef thc insurance law in Canada with reference in life,
fire, marine, accident, guarantec, hail, burglary, employers,
iiabili'ty, etc., etc., has just been isstled. The author, Mm. F.
J. Laverty, B.A., B.C.L., has pemformed a difficult task in a
most satisfactoryr manner. His chief aimr has been an honest
endecavor te unite cenciseness and completcness, and to cover
as much as possible ef this vast subjcct in the liniits of a
ýsingIe volume.

As numemeus and important changes in the statute law-
ef thc Dominion and sevemal provinces on the subject ef in,-
surance have taken place within the past few years, it would
be well for every insuranco man te make a point ef having
Ithis latest volume added te his library.

Thc Insurance Law ef Canada, by F. J. Laverty, B.,,
B.C.L., Montreal. John Loveli and Soi), Limited,

CANADA CEMENT COMPANY'S FINANCINO.

A bill mespecting the Canada Cernent Company has been
passed by the Sonate ]ianking and Commerce Committee at
tittavwa. It gives the company power te create 5 per cent.
debenture stock te the aggregate value of $î 1,000,000 in $100)
;sharcs. The sharos of cebenture stock are ta bo issued at
net less than Par in exclange for or te pmovide funds io pur-
chase the issued and outstandingz sharos ef the company "s 7 Per
cent. preforence stock, which prolerence shares shah! tlien be.
cancelled- For each amount of debenture stock iesucd a lile
amounit et preference stock must be rcdocmod and canicelled.
Thc debenturo stock will have prierity as te dividends and il)-
terest.

Mr. F. P. joncs explainccl tbat il was not intended to
issue more than $2,000,000ofe the debentume stock noiv,
and that it woul ho listcd in Londen,

The fimst ahilont would be te tic profemence -sharehehil-
crs pro rata. Mr. Jones stated that many efthle preferenCeý
holders would net exehango tboir stock, as they felt sure
of their dividends.

It is net comnpuhsory for preference shareholders to ex-
change their stock. They are given two month's taelcl who.
ther thcy will exchange or hld on tci whaî they have.

SOTIE CROP REPORTS.

The Canadian Pacific Railway Company's wveek--
ly crop report shows that froml ten tei sevcn y.five per cent. ef sedfing hias been done according
ta localiîy. Good progxess bas boen made ail along the
main line and inl Southern Manitoba. la the Mose Mour-
tain, Portland and Weybumn sections littie more than a good1
start las been made. Fifteen te lwenîy per cent, has been
donc ia Moose Jaw district, with a higlier porcentage at
Swift .Curent. ln Sa'skatoon and Battle River district twen-
ty tb thimty per cent. lias been donc. In Alberta a faim stant
bas been made in the Edmonton district and work, is more
ferward as one gees seuIl, culminiating in sevonty tu eighty
per cent. of seeding comapleted in the Macleod district.

On tic Macleod, Lcthbridge and Crow's Nest sub-divi-s-
ions seeding ddne betore the mecent snowtall is -howing up
well, but this la only a, small percentage. \\ý'nter wheat
throuiebout ail Alberta is reported nover te have been in bei-
tom shape. Theme was ver>' littHo wintor kîlling, and farm-
ers are very hopeful ef a good crep, pmovided they gel plea-
ty ef rain during the next six weeks.

Mm, C. E. M\ckhemson, of Winnipeg, assistant pas
enger trafflc manager efthîe Canadian Parific Railway, Wh,
n-as in Mentreal this wcek, says: "tic West expects tle largz-
est crop ia its lister>'. A larger number ef niew sette-s
have corne la this spring lhan in any prcvieus cermesp)ond-
inz lime, and they are of a vemy supemior class. The condi..
tions for a bountiful harvest arc excellent and everybody i
ccnIent ever the prospects."

1814 Volume 46.
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IPBUILDING OUTLOOK GOOD.

e Hundred Vessels Contracted for During
iarter of Year-England leads, Germany
iSecond and United States Third.

ýritish shipbuilding dispute is now settled and for-
nproving rapidly every month, it is not surprising
lie returns for shipbuilding, cornpiled by "Lloyd 's
)r the first quarter of 1911 are better than for the
Lis. The returus state that, excluding wairshipe,
80 vessels of 1,374,964 tons gross under construc-
Ilaited Kingdorn at the close of the quarter ended
ili. This is 243,000 tons more than -was in hand
of the previnus quarter and 317,000 tons more
nionths ago. In addition, the warship tonnage

the-present tinie is the highest recorded in the
.rterly returns for the last ten years.

lipbuilding.
ils of shipbuildiag during the Mareh quarter a-re

following table.
steain.

.ar. 31, 1910. Dec. 31, 1910.
Gros$ Cross

No. tonnage. No. tonnage.
41 1,M51,667 313 1,192,93,1

..... 1 360

1,22ù 14

1,032,8S7 39-8

738

1,124,,032

Mar. 31, 1911.
Cross

No.,tonnage.
4 6J 1,365,234

1 .360

333

1,366,127

10 3,530 18 6,475 19 7,76 I
1 230 4 280 .

26 989 13 716 26 1,073

.37 4,749 35 7,47' 45, 8,837

1,U57,636 363 1,131,503 480 1,374,964

ssels under construction in the United Kingdorn
\Mareh, 378 -of 956,289 tons are under the super.
surveyors of "Lloyd'~s Register,1" with a viewe
n by that soeiety while ia addition 73 vessels of
re building abroad for the saine purpose. If we
tics shovçýing the work la haad at the varîoum
building districts, we find that, excluding war-

cornes first îvith 283,580 gross tons, as against
year ago. The other shipbuîlding districts, in

magnitude, are Belfast, with 25P,185 gross tons,
,360; Newcastle, with 241,159 tons, as against

Greenock, with 222,460 tons, as against 154,850
iderland, with 156,803 tons, as against 117,050.

alie, Ports,
ialler sbipbuilding ports there were 76,408 gross
,istr-uetion at Middlesbrough And Stockton, 69,430
ani 'Whitby, and 20,984 at Liverpool. As re-
iunder construction in the U.nited Xlngdomn dur-
iquartier, the figures are '73 vessels of 419,556

ýient, of which 62^ vessels of 309,616 tons dis-
being built in private yards andý Il vessels of

displacemnent in government dock yards. Ger-
the list of our foreiga competitors ia thp
-ierchaat shipping with 67 vessels of 215,537
,,ext cornes t'Unjited States with 54,vessels
s tons. France witb 29 vesseIs of 128,690 groas
wîtb 29. vesseis of 19,849 tons, I{ollanc& wîth 24
KS8 tons, and Japan with 24 vesseIs of 26,290
e varions British colonies are building 18 vessels
tous.

artment of Trade and Commerce at Ottawa
.sed by the British GovermriLnt that it does flot
iew its share of the subsidy to the Pickford and
r a steamnship service between iralifax and St.
British West Indics. The azreement in refer-

resent .contract, which will expire on june 3oth,
itish and Cana-dian Goiveranents have each con-
)oo annually. The British Goverament has re-

into a contract for a direct service from Great
West Indies. The Imnperial Commission pre-

Lord Balfour, of Burleigh, and which includeI
Fi.elding ami Pate.rson, recommended a service

Lin and the West Indies via Cana-da, but to this
bjected, as they desired direct communication

RAILROAD EARNINGS.

Details of Resuits of Leading Roads During the Past
Few Weeks.

The following are the railroad
April 7th:

C. P. R..........
G. T. R.........
C. N. R............
T. & N. 0. ...--.....-
Halifax Electric..

Toit.
$2,046,ooo

857,797
328,300

27,8c9
3,789

The following are the railroad

1911.

C. P. R ............ $1,989,000
Çr. T. R ...... -........ 891,154
C. N. R... -............ 306,500

T. & N. 0..--..........25,122
Hlalifax Electric .... 3,871I

eatflifgs for week ended

1910-

$ 1,959,000
S1 5,8Q3
247,600
36,050

3,501

Increase or
decrease.

+ $87,ooo
+ 41,904
+ 80,700

- 8,' s'
+ 288

earnings for week ended

1910.
$1,1 87,000

824,890
255,500

24,563
3,802

Increase Or
decrease.

+ W82,o00
+ 66,264
+ 51,000

+ 559
+ 69

The following are the railroad carnings for week ended
April 2ist:-

1911.

C. P. R............$1,051,00
G. T. R ............ 873,156
C. N. R........301,400
T. & N. 0...........24,721

1910.
$ 1,789,000

823,385
252,400

25,740

Montreal Street Raîlway in March showed an increase
of $35,795 in gross earnings, or over $i,ooo a day. The
surplus for the month incrcased $16,354, or 2i17t per cent.

This is one of the best showings the company bas made for
a long turne. The figures for the six months ending March
3lst are as foli-ows:-Gross earnings, $2,202,914; operatirlg
expenses, $ 1,379,472, showing net earnings of $832,442, or
an increase of $57,190 over the saine perioci last year.

Shawinigan Water & Power eainings for the month of
March were $83,350, compared with $59,o3i the samne week
last year.

.The Cape Breton Electric Company, Limited, reports
the following earnings for january, as compared with the
saine period last year:

Jan. igii.
Gross oarniags........$27,442.7,3
Operating expenses 14,811.25
Net earnings.... ...... 12,63 1.48
Interest charges and

taxes.... .............. 4,990-81
Balance................... 7,640.67
Sinking and improve-

ment funds..... ...... 1,141.67
Surplus...................6,499.00,

$25,334. 57
15,462.05
ç),872-52

$2,1o8. î6
65o.80

2,758.96

5,032.28 41.47
4,840.24 2,800.43

1,141.67
3,698.57 2,800.43

.The Canadian Northern Raîlway's statement of caraings
and operating expenses for March follows:

19)11. 1910. Increase.

Gross earnings...........$1,270,600 $934.100 $336.500
Expenses..... >................95,800 66i,8oo 254,000
Net earaijags....... .. ........ 354,800 272,300 82,500
Mileage la operation .... 3,386 3,180 296

Froin July îst to March 315t:.

1910-II.1 1909-t0.Liross earnings ....... $1[0,942,900 $9,2 14,t)0

Expenses...............7,859,600 6,580,300
Net earnings ........... 3,083,300 2,634,300
Mileage la operation 3,347 3,158

Agregate
Increase.

l451,728,300

1,279,300

449,000
1189

The Dominion Axininster Company is a new concera
capitalîzedý at $250,000. It bas purchascd the plant and
assets of the Canadian Axininster Company, Hamilton, andthe Dualap Axmnster Carpet Company, of Philadelphia, to-
gether with the ingrain plant of the, Toronto Carpet Manu-
facturing Company. Thisgives the new corporation a plant
of over ioo lorna. The Dominion Aiminster lorna, are
beinz- operated at present in Hamilton, but a new building
is being erected in Toronto, and whea this is finishedthe
whole plant will be moved there, probably ia August. Ax-
minster carpets and squares and ingrain carpets and art
squares will bc xnanufactured. The president and general
mnanatrer îs Mr. F. B3. Htayes andl the seýcretary, M~r. C. V.
Harding.

Increase or
dccrease.

+ $162,ooo
+ 49,771
+ 49,000

- ,1,0i()
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MORE MINING COMPANIES.

Many Large Concerns-Sixty-six New Incorporations.

Sixty-six companies were incorporated during the week
with a total capitalization Of $31,850,500.

That the organizing of mining companies has not ceased
is evidenced by the fact that no less than fine mining coin-
panies, with capitals of a million dollars and over were in-
corporated. The list is as follows :-Northern, Ventures, To-
ronto, $5,ooo,ooo; Smith Vet Mines, Toronte, *3,000,000;
Porcupine Estates' Gold Mines, Porcupine, $3,o00,000; Ogden,
Porcupîne Gold Mines, Toronto, *2,000,000; Portis-dale GoId
Mines, Toronto, *2,000,000; Premier Langmuir Mines, Lon-
don, 4;2,0oo,000; Loyaity Silver Mining Company, Toronto,
$I,500,000; Kissinger Mining Company, Fort Erie,ý $2,000,-
ooo; Indian Mines, B.C., $i,oooooo. Other large concerns
to be granted charters werc :-Upper Fraser River (British
Columbia) Lumnber Company, Montreal, *2,500,000. and the
Dominion Industrial Company, Montreal, $2,000,000.

The following is a list of charters granted during the
past week. The head office of each company is situated in
the town, city or province mentioned at the beginning of
each paragraph. The persons named are provisional direc-
tors

5Et8wart, B.C.--Indian Mines, $î,ooo,ooo.
Victoria, *-C.-1o)tel Westholme, $30,000.
New Westminster, B.C.-North Arma Towing (Compaiy,

$15,000.
Creston, 5. C.-Creston Park and Recreation Company,

* 10,00.
North Vanouver, B.C.-North Vancouver. Securities

Corporation, *250,000.
Prince Rupert, S.C.-Coast Construction and lnvest-

ment Company, *50,000.
Penetangulehenes O nt.-Penetangushene General Hos-

pital, C. Beck, P. Payette, L. G;ignac.
Sauit Ste. Marie, Ont.-Algomna Produce Company, $50,-

000; F. W. Stibbs, E. J. Collîs, W. Rossiter.
Windsor, ont. -Watcrman-Waterbury Company, *40,-

(100; C Waterman, J. L. Waterbury, W. A. Oicn.
Cait, Ont.-Galt Shoe Manrufacturing Company, $40,-

000; E. C. Getty, A. M. Stuart, J. H. Radford.
Three Rivera, Que.-Thibodeau's Gas and 011 Company,

$20,000; J. D. Thibodeau, L. E. Dufresne, J. Bureau.
Fort Erie, Oft.-Kissinger Mîning Company, *2,000,-

000; J. Kissinger, A. McNiven, J. W. Stearns, Buffalo.
Poroupmne, Oft.-Porcupine Estates Gold Mines, $3,-

000,0(10; J. Hylands, M. D. Kennedy, R. F. Kellock, Cobalt.LOOhWinnochi Ont.-Horton and McNab Telephone As-
sociation, *2,5(10; W. J. Humphries, T. Ferguson, J. M.
Lindsay.

Chathiam, Ont.-Western Fuel Gas Company, $600,000;
D. A. Coste, Niagara Falls; L. G. Neely, St. Mary's, Ohio;
L. E. Willet, Buffalo.

BraXIofl Man.-pelîcan Lake Parks N avigation and
Amiusement Company, *140,000; J. A. Nelson, R. R. Hough-
ton, C. Cannon, Belmont.

Saden, Ot.-Baden Lumber and Manufacturing Corn-
pany, $20,oo0; D. G. Steinmann, H. Ratz, Baden; H. Hof-
stetter, Wilmot Township.

OttaWa, Onlt.-Travers, Limited, $35,ooo; F. J. Travers,
F. W. Gervan,* A. Il. Baker. First Church of Christ Scien.
tist, S. B. Johnsou; J. J. Carter, J. H. Pettapiece.

LCM10n, 'JflL-jremier Langmuir Mines, M;2,ooo,ooo;
D. Urqiîhart, H. W. Page, w. P. Crow. London Land Com-
pany $100,000; D. H. Tennent, J. H. Campbell, J. Burrows.

éoetertmro, otl-eterborol 1-rotestant Home, Hi. b.
.Roger, C. M. Birdsall, H. Denison. Bonner-Worth Companv,
$100,000; I. Bonner, E. Worth, J. Harold. Cressman Comn-
pan~y, $ioo,oo0; A. W. Cressman, H. W. Cressman, F. C.
Cressman.

Vancouver, B.C.-Mercantile Bureau, $io,ooo; Vancou-ver Mutual Investment Company, $250,000; Keystone Wine
Company, $25,000; British Columbia Securities, $ioooo.
Dowling, BIrothiers F5urfiture Company, q52,OOO; Western
Residential Schools, *200,000; John K. Miller, $3,ooo; Prince
Rupert Sand and Gravel Company, * i o,ooo; Dominion Mort-
gage and Investment Corporation, $ îoo,ooo. Recreation
Park Stables, $2o,ooo.

MontreaI.--Gloucester Galena Zinc Mîies,, * i8o,ooo;
~JF. McKenzie, H. J. Murphy, H. M. McKenzie, Saskatche-

wan-Alberta Lands, *So,ooo; E. R. Parkins, A. C. Calder.
J. M. Montie. .Dominion Architectural Ironworks, * 100,-
ooo. G. Humphreys, J. R. Estey, R. Taschereau. Upper
Fraser River (British Columbia) Lunmher Company, $2.500,-
ooo. F. G. Bush, G. R. Drennan, M. J. O'Brien. Domninion
ladUStrial Company, $2,000,000. T.. Cliase..Casgrain, A.
Chase-Casgrain) E. M. McDougall. Isle au Her-on Develori-
mient Company, $îgo,ooo; L. A. David, J. H. Brittle, C. J.

E. Charbonneau. Island City Realty, *500,000; R, Tabch..
ereau, T. Rinfret, R. Genest.

Winnipeg, Man.-,Canadian Agencies, $20,000; F. xv.
Scott, L. Cooney, F. F. Smith. Western Loan and Really
Company, $Sob~oo; C. B. Beardsley, R. W.* Beardsley, A. W.
Laws. Cleinents Road-builder and Ditcher Company, $Io,,-
000; B. Clements, C. H. Clexuents, F. H. W. Blucke. Win-
nipeg Motor Bius Company, $400,000, H. L. Brown, T. G.
Clarson, R. S. Rowland. Ransom Engraving Company, $60 y
000; E. J. Ransom, C. C. Harman. Winnipeg WaxhOusng
Company, $5,000; A. C. Ferguson, J. S. Hough, J. Mahood<.
Jioylston Investment Company, $zoo,ooo; F. S. Andrevw-s
H. A. Burbidge, F. M. Burbidge. Bromo Flîzz Manufactur.
iug Company, $so,ooo; A. L. Lemieux, H. Lemieux, E. J.
Q'Sullivan. Maroon Basebali Club, $50,ooo; J. Erzinger, A.
H. Pulford, 0. Montgomery. Manitoba Quarries, $70,
000; A. N. Williams, T. Kelly, G. R. Young. Rishtoi. col,-
struction Company, $40,000; J. Robinson, B. L. Deacon. .
W. Wydcman. Rex Remedy Company, $125,000; R. Q
Affleck, A. Farquhar, E. H. Goddard.

Toronto.-Bermuda Atlantic Steamnship Company, $10.
coo; S. Johnston, R. H. Parmenter, A. J. Thomson. Fa' .view Land Company, 8100,o00; E. B. Soanes, M. E. Robin,,
R. S. Soanes. Northern Ventures, $5,000,000; A. W. Scott,
Los. Angeles; A. Foulds, Jr.; G. M.* Howard. Ogden Por.
cupine Gold Mines, $2,ooo,ooo; F. Diver, W. W. Worthiri,-.
ton, T. P. Phelan. Porti sdale Gold Mines, $2,000.000; J. M.
F'erguson, E. V. O'Sullivan, J. J. Coughlin. Smith V'et
Mines, *3,000,000; G. H. Sedgewick, A. G. Ross, L. Davis,
Toronto Luniber Company, $40,000; H. B. Bishopric, T. 13.
Scott, C. Bishopric. MacLean Daily Reports, $40,000; Q.
H-. King, J. H. Phippen, A. J. Wise. Loyalty Silver Mining
Company, $î,5oo,ooo; A. G. S]aght, G. G. T. Ware, 0. L.
Redfern. Edwards Electrical Company, $250,000; D. He
derson, W. H. McGuire, E. Harris, Sr. Medicines, Limited,
$2oo,0o0; J. A. Morden. H. T. jenkins, W. D. Earngvy.
Jennings and Ross, *40,000; J. F. W. Ross, D. G. Ross, G,.
T. Jennings. Hesson Advertising Company, $40,000; W. E.
D). Tighc, W. S. Jackson, R. S. Gilpîn.

WILL DO MUCH FOR EASTERN CANADA.

An estimate based on the repoit of experts gives profits
to the Eastern Canada Fisheries Company, referreJ
to in last week's issue, Of $r143,000 from herring,
lobster, mackerel and cod fish, and to this onýe
expert adds $20,ooo froma seals coming inta the
Islands on floc ice. lu addition profits will be made freni
manganese deposits, gypsuni and sand. There are coal out.
croppings, whîle a considerable portion of the Islands c*~
sists of good arable land such as in Prince Edward Island,

The comapanry will thoroughly organize the fishing busi-.
ness an& take aclvantage of ail the economnies lu the way of
by-products as well as to test the merits of the miineral-,le..
Posits in the Islands, develop, thema or make contracts wvith
other companies for their development and encourage agri.
cultural pu.-suits where such are likcly to prove advantageous.

Should the promoters succeed in making a financial
success, of their undertaking thmey will be entitled to consid..
erable credit, inasmuch as the 'development wull have miuch
significance. for Eastern Canada. It is their intention te,
en-courage immigration and to establîsh Permanent indus.
trial and, agricultural channels.

0 - -

Mr. G. H. Peake has been appoînted comptroUle of~
South Vancouver. The salary is $200 per month.

The appointment of two additional government scalers

operations u:x British Columbia.
City -cf Bangor, Me., with 25,000 people, has been abo)ut

50 per cent, insured. Losses to the companies, of whjch as
many as 2110 do business in Bangor, run between $2,000,r,,,,
and $3,ooo,ooo, These risks are so divided that losses~ Of the
larger New York and Connecticut companies, such as the
Aetna and Hartford, of Connecticut, and the Gerrnania and
Hanover, cf New York, will probably not run over sio00000>
eich. Although big London companies do bconsicj'erabl,
business there and many dwellings are insured bY New Ene-
land mutual lire insurance cOmpanies, the larger part 0f
business is done by the New York and Connecticut coin-.
panies. Bangor, which has been considered good risk for mani,
years will have higher fire insurance rates in future. Re..
ptrts as to the exact area burned are conflicting, but if Mn
dwell'ngs were destroyed New England mutual lire insur.
ance comnpanies; are likely to suifer. Some companies report
total lcs1 likelv to be scaled down from $6,oooc»o ta

$4,cooo.Boston-Massachusetts lire insurance ýcormpan-
ips' losses. as result of the Baingor lire, were small; While
Philadeiphia lire insurance companies are involved ta 'orne
extent in the Baugor, Me., lire, it is not likely chat any very
cxc-ssive losses w-Ill faîl on the local conceruis.

1816
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DIAN FLOTATIONS IN LONDON (APRIL).

following Rlotations of interest to Canadians were
London during April:

i Saskatchewan Land Company,' Llmlted.-£450,0oo
it. 30-year sterling bonds at 971/, with a bonus of
nt. of commnon stock.
ian Nortiiern Raliway COMPanY--£,543,2og 5 per

>me charge convertible debenture stock at £98 per
,tock.
tment Corporation of Canada, Ll1mited.-5o,ooo
£ho each.

nbia River Lumber Company.-6oo,ooo 5 per cent.
tgage debenture stock at 8c), guaranteed uncondi..
s to nrincipal and interest by the Canadian Western
Company.
rio Porcupine Coidfieids Oevelopment Company,
.--(oo,ooo shares of £i each at par.
of Vancouver, B.C.-£579,000 4 per cent. consoli-
ck at £xoo îcs. uer cent.
iiIii cotons, .Llmlted.--Z37o,0oo 5 per cent. first

zold sinking fund- bonds at od, stamped. This is
,n authorized issue of $5,ooo,ooo, of which $3,800o,-
be issued.
3rn Canada Itwestment Company, Llmlted.-oo,-

cent, cumulative preference shares of £i each at

:-Canadlin Timber Company of British Columbia.
,o 6 ner cent. flrst mortgage debentures at 1).
J)f QUebeO.-Z2î Ç,7001 A ver cent. debentures at too,3.
.fcllowing flofalion was omitted from the March

Mi Columbia Electria Raliffly Company, Llmlited.
,0 4ý4 Der cent. consolidated debenture stock at par.

ULATIVE AND INVEsTMENT OFFERINOS.

following speculative and investment offerings were
aose mnade in Canada during Aprîl-.

Silth and Company, LimIted.-i5,ooo shares cf 8
preference stock at $20 pet share. Authorized

pg, Paul & Cortlceil Sllk Company, Limlted.-
7 per cent, cumulative preferred stock at o834, with
n stock bonus of 2g pet cent.
ipine Townslte Mines, Limlted.-200,ooo shares at

Capital, $i',000,000.
oir Noter Car Company.-$Soo,o00 7 pet cent. cum-
,)nvertible preference shares at par.
Ipqg Peint and Glass Company.-$ 50,000 7 per
eferred stock participating. Authorized capital,
0-
dilan Cottons, Limlted.-$,85o,oco 5 per cent. first
t gold sinking fund bonds at 93 (unstamped) and
interest. These bonds forma part cf an authorized
$5,00o,000, cf which $3, 8 00,000 will be issued.
Sootia Car Works, Limited.-$i9,0oo 7 per cent.

erred cumulative stock.
Winnipeg and Red River Navigation Company,

-i5,000 shares at par. Capital, $3oo,ooo.

APRIL ýDIVIDEND CHANGES.

directors cf the Bank of Hochelaga have declared
riy dividend Of 2,14 pet cent., being' at the rate of
n~t, per annum.- The last PaYment was at the rate
cent. pet annum.
Bank of Toýronto has increased its dividend f tom

per cen t. The bank bas been on a in, pet cent. divi-
ifo2oyears or more, the only break in the record

ioo2, when it paid the usual zo per cent. and a
15/,4 per cent, extra.

NEW STOCK LISTINGS.

zwere listed- on the Toronto Exchange on
I Comnpanv of Canada. common, $11,soo,.oo;
,300; and bonds, $7,500,S0o.

APRILI8 COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore during April:
Mine. Tons.

Badger.................. ........... 27.6
Bailey Cobalt.. .. ..... ................. 20.
Buffalo............................... g.
Chambers-Ferland ....................... 64.
City of Cobalt .................-........ 33.
Cobalt Provincial............. ........ .. 20.2
Cobalt Lake....... ................... ---- 178-8
Cobalt Townsjte ..................... 31.
Colonial .. ý.... ......................... 21.
Coniagas ............................. 121.8
Crown Reserve.... -............. -........ 114.7
Hudson Bay .......... -.......... ....... 61 .7
Kerr Lake .-........ -.................. 120.1
La Rose .............................. 399'
McKinley-Darragh........ .............. 298.3
Nipissing...... . ................. ..... 143.8
O'Brien ........................ ....... 65.1
Silver Cîif...- -...................... 41.5
Temiskaming ......... ................. 34.5
Trethewey..................... ....... 25.4

Total................»'.......... -912.5
The shipments for Match were î,8o8.6 tons.

BANK BRANCHES QPENED AND CLOSED OURINO
APRIL.

Seventeen branches of Canadian chartered banks were
opened durinq April, and three closed. During Match, 18
were, opened and 3 closed; during February 17 were opened
and io closed; during january 37 were opened and 3 closed.
Houston's Bank Directory gives the following particulars
for Aprl:-
Branches Opened.
Bengougli, Sask. .. Canadian Bank of Commerce.
Biggar, Sask ......... Canadian Bank of Commerce.
HaneYville, Alta. .Merchants Bank of Canada.
Lachine, Que .........- tanquç D'Hochelaga.
Lamont, Sask......Standard Bank of Canada.
Lyndhurst, Ont. ... Bank of Toronto.
Penbold, Alta ......... Standard Banik of Canada.
St. Valier, Que. .. La Banque Nationale.
Ste. Eulalie, Que. .Ta Banque Nationale.
Saskatoon, Sask. Qp.!ebec Bank.
Strassburg, Sask. .Ouebec Bank.
Sutherland, Sask. _Traders Bank of Canada.
Swift Current, Sask. . .Royal Bank of Canada.
Toronto, Ont........

Broadview Ave. H-om- Bank of Canada.
Waseca. Sask. .... ... 'tandard Bank of Canada.
Welland, Ont ......... Dominion Bank,
Wîllow Bunch, Sask... Canadian Bank of Commerce.
Branches Ciosed.
Porcupine, Ont....... Royal Bank of Canada.
Farnham, Que. ....... 'anque D'Hýochelaga.
Crapaud, P.E.T. ... »..Bank of Ottawa.

FIRE INSURANCE DECISION.

Judgment was given in the Court of Appeal, Toronto,
last week, in the case of Wade vs. the Rochester German
Fire Insurance Company. The judgment was in effect that
fire insurance compan,Îes cannot evade the payment of lia-
bility, in case of fire. where there is any insurance ititerest
in the property remaining in the hands of any concern that
bas assigned.'

The circumstances of the case are as follows: The firmn
of Brooks-Sanford Hardware, Limited, was insured against
tire in the Rochester German Company.. It made an assign-
ment to Mr. Osier Wade in favor of ils creditors. Shortly
after the assignment the property wvas destroyed by fire.
The insurance company declined to pav the loss, on the
ground that, bv the assignment and transfer of the Hard-
ware Company's propertv to Mr. Wade, they had been re-
lieved from liability. Mr. Wade took the matter to the
courts and was awardedJ judgment aniounting to $2,4o2-og.
The insurance Company appealed this judgment, but the
appeal was disrmissed with costs this week bv the Court of
Appeal, Meredith, J.A.. dissenting. Messrs. N. W. Rowell,
K.C., and Leighton McCarthy, .K.C., appear4d for the
plaintiff, and Messrs. I, F. Hellmuth and ýGo1dwin Smith for
the defendants.

igii.
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CANADA RiAS BORROWED

Fourteen Millions Sterling ini London This Year-Many

New Issues Overseas.

Canada's public borrowings la London this year to date
aggregate £13,945,997. The number of fiotations in the four
months was 30 and the purposes for which money was re-
quired were more varied thanusual

The followingz is The Monetary Times' list from January
to April, inclusive:
Goverunent.

Alberta Province ........................... £11400xO00
municipal.

Town of Westniount.....................£5001000
City of Hamilton ...... ............. ........ 204,100
Town of Maisonneuve.... ................... 879,000
City of Victoria ............................. 117,500
City of Port Arthur . ............... ... ..... 11l0,7û0
City of Vancouver .................. .... ... 57910M
Cilty of Quebee ............... ............ 215,700

3aîlroads.
Grand Trunk Ry ....... ............ ....... £ 7U0,000
Grand Trunk Pacific ]ly. (Co ............... 696,00<>
Canadian Northern Ry ............... ....... 358,888
Canadian Northern Ry. .................. l,543,809
Biritish Columbia Electrie Ralway.............6W0,000

Mining.£3,948,097

Ontario Porcupine Gold Fields Development (Jo. .1600,000
Financial.

Trust and Loan Co. of Canada.. .............. £300,M0
Scottish and Canadian Goneral Investment CJo. Ltd. 250,000
Western Canada Iavestnient CJo., Ltd............. 200,000
Investment Corporation of Canada, Limited ... 500,000

Land aud Lumber. 
12000

Canadien Wheatlands, Limited.......... ... 1350,000
North Saskatchewan Land CJo. Limited ......... 450,000
Anglo-Canadian Tumber (Jo. 'of B3. (J.........225,00<>
Columbia River Lumber Co .... »..............600,000

£1,625,000
Industrial.

Canadîan Steel Poundries................... £410,900
Bell Telephone (Jo. of Canada, Limited .......... 250,000)
P. Buns & CJo., Limited .................... 200,000
Lake Supenior Paper (Jo Limîted .............. 719,000
Spanîsh IRiver Pulp 511d Paper Milîs .......... 267,000
Standard Cheinical, Iron and Lumber CJo. of Canada 200,000
.Minînesota and Ontario Power Ou.............. 1001000
Canladiant (ottonis, Limiited .................. 370,000

£2,516,900

The only governmnrent boan was that of Alberta Province
for £1,400,060. Municipal borrowing was heavy, seven cities
aud towns ralsing £2,606,000. Pive 'were easteru municipalities
and, two western. Amnong the rallroads, the Grand Trnk,
Grand Trunk Pacifie and the (Janadian Northern were the
heaviest borrowers. These three roads, together with tbe
British CJolumbia Electrie which also rnisedl £600,000, have beeni
frequent visitors to the bondon market, The onîly mîuing is-
sue made was that of the Outario Porcupine Gold Fields De-
velopment Company, Limlted, whieh marketed 600,000 shares of
£1 each at par. The Trust and Loan Company of Canada
again appeared in the market with an issue of £300,000. Twie
land and two lumber issues aeeounted for 11,625,000 of new
borrowing. The total industrial issues aggregated £2,516,900,
the ncw financing of eight companies.

Among possible eoming fiotations are: ,

(Jity Amount.
CJalgary............... ......... *$1,000,000 pa
S~outh Vancouver............... 1,660,000 Ca
J3urinaby....-ý.................... 934,500 Ioc

Several new industrial issues are anticipated. Canadian H
eredit in London romains good, but there is a pooslblity of our H
flotations belng. a little too numerous agaiu for the London th(
mnarket. -Tt will be seen that Canada bas made beavy demands il
upon London for large sumo, ini connection -with new issues. trO
Canada lias proportÎinately asked for and obtained a larger
sixare than auy other part of the Empire. The lait check to thf
persistent borroving experiened by Canada was during the of
sumamer of 1910, when the underwrlters had te taire up a good ccx
proportion of most of the securities offering-the public baving coý
corne lu te, only a ComparativelY small citent. It was, thec- pri
fore, thonght expedient by somne of those interested i~n Cana-. he
dlian flotations, and in the general good of the Dominion and Ixir

ther ainenance of its credit, that they should Cali
fa spsible for a few months, in order to allow t]

weriters' holdings to be distributed. The wisdom of ti
was proved by the large amount. of the holdings -v
public absorbed during the period of rest.

GIVES ADVICE TO INVESTORS,

Mr. A. W. Smithers at Grand Trunk Meetin
of Promoters' Glittering Stories and

Market Success.

Mr. A. W. Sinithers, Chairman of the Granid T
usually soute good advice to give at that; roadls sha
meetings in London. At the lialf-yearly meeting lat
warned investors of dangers lu certain new Ganadiaxi

A great xnany conipanies hadl been forned, dnrin,
ten years whieh had opened up the resources of the'
and had been good investments for people in Greaw
and lie thouglit, on the whole, that those enterprises
conducited lu a highly creditable manner. Stili, when
lad been brought so proxninently before the world a
had licon, a word of caution migbt flot be out of pls
Dangr to Invýesting Public.

The danger to the investing- public, and consequen
credit and fair mime of Canada, lay not ln the effoi
legitimate promoter, who had good, and geniuine wari
and who courted investigation of his projets--that kiÙ
mnoter was good for the investing publie and Rood foi
but promoters with a glittering story, Whbo only
nxaking their profits by a market success, careless or i
the real merits of the enterprise, were a danger ail r(
wa*e rejoiced to think that, ln addition to Capital p
fiowed into Canada from this country in tre-endous
dJuring the last ten years, our people were eoing ont t
lu ever-increasing numbers.

As to the Grand Tronk Pacifie I)evelopment Cou
wished to correet sonne of the notions whieh had bec
about in print. Tiiey had uo land given to them for t
Ail the land thiey hadl so obtained was purchased by
through the agency of the Development Company.
velopment Company had sold some of the* land pa:
deferred payments, and more would be put On the Y
opportunity offered. The Developuxent Company 'ht
taken varions expenditures necesaary for the develo
the railway, and which the Grand Trunk Pacifie Coro
ne capital powers te undertake. The Company had a
finance the fleet of steamers on the Pacifie Coast, pui
lands neeessary for the use of the, company, pu,
wharves and docks at Vancouver, Victoria, Seattle,
where, providing hotel sites, and other nieeessary und
The proprietors miust alway8 remember that tliey we
company, and t.hat they -were doing an immense mw
limnited means.

Cost of Constructionl.
Owing to 'the foresight, of Mr. Rays, lie had

in the Develepment Company, a means of somewhlat ni
the resources of the Grand Trunlc Pacifir Comnpany
the ultimate advantages would accrue to the Grai
Railway Company tbrough its holding of the Grai

Spaeifile ordnary stock. The proprietors woud ni
fromt ail ie had sid of the work on the Graz
pacifie Railway, the branches, and the Developmi
pany, how -the future of the Grand Trunk Compii
bound up wiith those underta<iugs. The greatest i
their way wa s the scarcity and the higli cost of ilIj
was addinig inienselY to the eost ef construction~.
prietors migh>t reat assured that Mr. Hays and Mn.
lain were doing ail that was possible to overcome the, d
and they 'were ail enconrnged ln their endeavors l>y
tiniued evidenee of the growth of the country and 1
quient inereasing need of the new linoe..
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in Eastern Cana(

last wcek. He is
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.w manufacturer of
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NEW BRUNSWICK

,ike More immigrants to Locate in the Province
-Oil Company Resumes Operations.

(Staff Correspondence.)

St. John, New Brunswick, May 2, 1911.

reneral outlook for trade in New Brunswick is ex-
Wbolesalers report larger fuall orders than a yeax

weather has been backward in April, with flurries
luring the last weok, and the country roads are in
ilion.
ration on the St. John River and its tributary lakes
)pened, and will give an impetus to trade along the
je ice has been slow in moving out of the strearas,
riviug îs only now getting under way, and about
) feet of logs will corne down the St. John River.
,elow the average for that river, but the cut is large
riverg and the total for the province is satisfactory.
feet of legs was eut lat winter on the littie Shepody
PIlbert CounLty. The most of the big saw milîs at St.

begun operations.
~uantÎty of lumber shîpped to the UJnited States mar-
far for this year shows a great fallinq off but that

imroin now, and if the reciprocity agreement

'gh the shipmnents will be notably increased. The
jswiek legisîsture has adopted a bill providing that
aod froza Crown lands must be manufactured. into
per in Canada. There is considerable, export of pulp-
a private lands; sorne of whieh are owned by Amer-

in recent years have purchasedl very large areas of
Las ini New Brunswick.

ýny Resumes Operations.
faritime Oul MFelds Company has resumed operations
)ert Couuty oil aud gas wells. A new gas well, No.
large fiow, bas been struck. Good traces of natural

beeu found ia Kiug's County, near 'Sussex, and if
developxnent follows St. John eau get this gas by

fifrty miles or less. The company that is to pipe the
unty gas te Moncton and'also coustruct a street rail-
Le town bas begua work. Each new gae well that is
eloser to Moncton than the last, and great results

ýed to fiow £rom the developrueut of the oul bearingl

will ba a busy year in Campbellton. Work le in
)n the new post-office and railway station, the large
rie mili of the Shives CJompany is about raady for
1and there will be great activity iu the arection ot

idenees and churches. The new lire law insuras that
iness centre ouly buildings of the proper clas cau be
A -1eading citizen said st week that ha expectad to
,êjlton in a few yaars a larger town than'it was be-

.s ae prospect that the coal xnined in Quean 's County,
soon be aviflable lor use at C.P.R. points in Maine

~e. Mr. H-. P. Timmerman, industrial agent of the
president of the Grand Lake Coal and Railway Coin-
ehpropses to constrnct a railway, lne, froint Fredar-
finto, la. the coal fialds, connectiug there wîth a linea

o as point on the Intercolonial.- The C.P.R. mny
g lasse of hoth these lines, and by ineans of that froin

Feericton carry coal to Maine and Quebec points.
test this coal is equal to that froin Nova Seotia mines.
1 Trunk Pacific aise traverses these coal areas, and

Trunik Pacifie in New Brunswick wili*be completed
Work was àeld back somewhat last year by an un-

q viaduet, the largest but one ia Canada, but it wà~

swlck Wants More Irnmlgrazta.
aille of experts by the winter port steamers £roin St.
seaso is about $22,000,000, of wbieh more than one-
Ujnited states produca. The total for the 'whole sea-
1 equal or exceed that of last. season. The import
bseen larger than hast yearl 'swhile -the anflux of immi-
, been a record, Over 2,000 arrived ou a recent
na lUts o)f 1,000 and 2,000 per steamer bhave been

,c.This bas caused very great activîty around the
Pacii terminais at West St. John. Out of ail tbese

rs euly a. couple of bundrad, or thereabouits have re-
New Brunswick, aud( there is an insistenit diemand

o active immigration campraign In bebaif of this
3,te ld enntry' .
cjoxpanles wbich interviewed the legishature at its

liwi*I1 big propositions te couvert the'power of
,lakes inte cheap) electric poear for towns andý

dspeinted, c hiefly becausa of protesta or demande
ifrmation from various miunicipalities lnterested,
coue p agaili nextyer

ctinues on a mail scule on the site of thie pro-
sgrreflnery at St. John. The new ariuery, te cost
ofamillin, wýil be erected this year, and work bas

bi ew Keith 's Theatre on King Square wiil aise
aueerly date. The Cauadian Pacifie Railwa.y will
lrewarehou8e aud extensive yards on their new1y

1 acquired property at the head of the barber. The company bas
finally corne te termis with the city aud will secure forty acres
of sbore lots at West St. John for terminal purposes at that
point.

Mr. W. W. Ilubbard, Secretary for Agriculture, declares
tIrat Ncw Brunswick will become ona of the greatest fruit rais-
ing couutries in the world. The gaverninent wîll plant four
additional illustration orchards this spring and take over four
old ones to encourage orchard culture in the province. Another
fruit show will be lield in St. John next fall. W. E. A.

TURRIFF TAKES À FLING

At the Bankers and Manufacturers-Talks of Position
of East and West.

'The dlaims of East and West and their relation to tbe
l)rapased reciprocity agreemnent received an analysis, with soine
î>aintedl renarks at the bauds of Mr. J. G. Turriff in the
leuse at Ottawa this week. Sir Edmund Walker, prasident
of the Canaa Bank of Commnerce, was singled out by name.

"he mna of the West had their eyes upon this eastern
capitalist,''ha said, 'wbo presurned to teach thamn loyalty and
their own bubiness initercats.'' 'They note,"' continued INr.
17urriff, "that Sir Elnund Walker eau taka the money of tbe
larrnar and the artisan, deposited with bis institution, and
help to iove the southern catton crop at froin two to fit ty
per cent. on eall bans. They sec him. send their dollars tu
~New York aud Chicago for the benefit oft himself and bis
sharaholders, and yet it does not affect bis loyalty. But if tbe
fariner, forsooth, sends a stear, or a pig or a car load of wbeat
or barlay to the United States to secure a botter price, why,
bels disrupting the Empire, sud what net."1

Western Farmer and Protection.
The greatest enemy of the Manufaeturars' Association

w as the Maiîufacturcrs' Assoeiation. Thay had continuously
sought te ahigu tbemsalvas in opposition ta the West, and
always gai up seine caunter demonstration to offset auy move-
ment by the west."1 If they insist ou looking for trouble,"
isaid. Mr. Turriff, ''tbey are very apt to find it lu the. bitter.
end. The western people are reasouable and fair-minded;

ail tbey ask is a square deal. But tbay are beginuing to feel
their growth, their bigness and tbeir strangth. They do nor
intend te ramaju hawers of wood sudi drawers of water f or
many years longer. The turne bas gone by when tbay can
convinca the western fariner that protection protects bim.
I arn not opposad te the Manufacturers' Association aud the
baukers gettiug their share of the good tbings, but I canuot
understand their position ou tbis agreement. Do tbey not
know that if this thing wera to ha defaatad uow it would atari.
a feeling that would neyer ba put down until there was a
far more genaral reduction, taklng in a number of manu-
factured articles."y

As te LQans Abroad.
Cautiuig, Mr. Turriîf alluded to the position of the

bankers, sud siuglad oui Sir Edmund Walker. The quotation,
"0 that mine euemy would write a book," was strikîngly
adapted to bis case. The letter Sir Edmuud had signed was
the greatest source of political strength to the Liberal party.
1-la should not bave bean so ready to fly into the newspapers
ou reiprocity. If auy class ln the cornmuuity bad beau wel
looked after his was. The bauks had sevauty-seven sud a hall'
millions of currancy sud two hundtred and seventy-eight rail-
ilions ot deposits on which they paid no lutereat. Thay re-
ceivcd in ail $355,535,925 from. tha people of Canada free of
eost. ''Yet if tbey make, a lan to You or me tiîay charge
six par cent.''

The annual meeting of the United Drug Comnpany was
held recently in Torouto. This is a ce-operative compaay,
and it bas 224 shareholders cmbracing promincut druggists
lu Canada froin coast te coast. The mexubers have the ex-
clusive right ot selling the products ef this company which
includes certain reinedies and perfumes. The following
<lirectors were elected: Messrs. J. Allan, Ottawa; F. R.
Curry, Brockvil; J. S. Mackeown, Belleville; I. Parker,
Owen Sound; James Findlay, Calgary; W. H. La Roche,
Qucbec; W. C. Neilly, Troute; sudL. K. Liggett, Boston.

1 The directors' board ot the D)ominion Steel Corporation
svill he reorganized lu view ef, the receut death of Senator
Forget. The Senator was first vice-president. The death ef
Mr. A. F. Dimmock, of New York, will Icave another vacancy
on the beard, which was composed of Mesers. J. H. Plummer,
L. J. Forget, James Reid WVilson, Sir William Van Horne,
WVm. MacMaster, Sir Montagu Ahlan, Heu. G. A. Cor, George
Caverhill, H. F. Dimmock, Senater MacKay, Frederic
Nichoîls, Elias Rogers, Senator McKeeu, and W. G. Ross.
Sir Wm. Van Horne may become firsi vice-president, and Sir
Henry Pellatt, et Toronto, mny be appointed te the board..
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FINANCES 0F TORONTO.

Draft Estiniates Show Splendid Growth of City-Manu-
facturers Apýrecîate Low and Steady Tax Rate.

The total value of clty property la ovor $2o,000,-
000, of whloh a large amount la revenue-produclng.

The annual revenue in 1911 of the olty, exclusive
of the aimunt to bo rai8ed by taxation, la $2,587,144.

The rate of taxation tor l911 la 18 mile In thle
dollar. in I910, it was 17Y, mille.

The total amount deait with in the draft estimates of the
city of Toronto this year is $20,398,277. The items to be pro-
vided for by spécial receipts total $12,480,578, and those items
falhing into a second division, which is divisible into two sec-
tions, viz., an uncontrollable expenditure of $4,843,902, and a
controllable expenditure of $3,07 ,797. The total amount to be
deaît with by taxation ls $7,917,699. Of this amount the sura
of $2,831,524 will bie raised by revenue other than taxation,
and $5,286,175 by taxation, requiring the imposing of a rate of
seventeen and one-haif mills in the dollar.

Manufacturera Appreciate Low Tax Rate.

City Treasurer says that there le to be no advance in the
tax rate: "Thie couneil is to be congratulated on a rate of
seventeen snd one-haif mills in. the dollar being submitted
to it. A point of no small moment in this conneetion is that
a uniformity of the rate froin year to year la appreciated by
manufacturera wishing to settle in the city froma outside local-
!ties, and by others who desire to invest ini real estate. A
uniformn rate, or a rate varying but littie, enables such men' to
calculsite on the taxes property bare bas to bear, with tbe
assurance that tbere is but littie probability of sharp increases."1

The estimatea show that the value of city propcrty is over
$20,0W0,000, and tbat a large amount of this is revenue-produe-
ing. This valuation is exclusive of ail the public works and
services of the city, wbich have been provided at heavy cost to
the taxpayers and are required for publie use and convenience.
The total revenue £rom the city properties, exclusive Of the
waterworks, is about $187,000, and, the estimates state, at tliree
and one-haif per cent. represents the capital of over $5,300,000.
The estimated revenue of the waterworks this year la $900,000,
making, along with other revenues, the annual revenue of the
city $2,587,144, exclusive of the amount raised by taxation.

City Shows Splendid Growtb.

In the year 1891 the total expenditUre from revenue and
taxation in this city was $3,010,484, whie for the present year,
1911, the contemplated expenditure £rom revenue and taxation
sinounts to $7,917,699, an inerease of about 163 per cent. The
ordinary revenue of Toronto twenty years ago was $620,"07, as
compared wiith tbe eatlmated revenue, aside fromn taxation, this
ycar, of $2,587,144, an increase of 317 per cent. Iu the sainle
period of time the assessment bas inereased by 109 per cent., or
fromi $146,860;000 to $306,604,774. The total amount expended
and controlled by the ciîty couneil in 1891, including the charges
on tbe city debt, was $2,171,836, and for 1911 the amoulit Pro-
posed to be expeuded is $4,786,727, or au increase of 120 pcr
cent.

'Under the heading of controllable expeiiditures, the in-
crases by committees are as follows: Board of Control, $29,-
682; works, ineludinig waterworks and street cleaning, $155,334;
fire and liglit, 842,670; property, *16,909; parka and exhibition,
$20,693; architeet 's department, $16,930; a total increase of
$282,218. The islana cnmmitjtee tbowed a deerease of $1,923,
leaviug a net increase of $280,295.
Declining Tax Bate.

ln 1900 Torontos 'assessment waa $124,932,762 and its tai
rate 19'h mille; la 1905 the assessmnent was *'140,309,050 and
tbe tax rate 19 mills; in 1910, $269,866,219 and 171/2 milse;
this yeaar the assessment is $3o6,604,774 andi the tax rate x8
Mills ln the dollar.

It is proposed to expend this year $1,477,538 on the Publie
schools; iu 1891 $392,078 was approprlated to them. On the
Hligl schools this yenr the eity will spend $215,396; la 1891 it
spent $30,865. On the Separa te schools this year the city pro-
poses to spend $112,856; tweuty years ago it spent $31,576.

Amonget the Chef items Of expenditure proposed for the
current year are the following: City debt, 1,110;general,
consolidatei Jean debentur~es, $7,037,937; eommittee ou works,
$3,340,536; local improvemeult debt $871,000, making a total
of $12,480,578.

The foilowing items were vof cd by the Toronto city
council ou Wednesday ln addition to the estimates for the
year :-Adktonal expendifures on sea wall, $4.4,000; bath
ho-use in the easteru part of citY, $30,000; scavenging lu
outlying districts, $20,145; wateriflg and oiling unimproved
streets, $15,000; chlorinatiofl, $8Pooo; one combined chem-.
ical and hose mýotor wagon, $7,850; lavatories and shelters
îu five parks, $7,000; juvellile Court, $5,00o; policemen's
salaries, $4.500.

Besides these the salary increases VOted onl Monday
addceti $14,75o. This maires a total iîncrease of $I46,380. As

a r(sult of thec additions made the city of Toronto will 1
to face a total expenditure for 1911 Of $8,073,944. The 2
tions to the estimates involve the fixing of the fax rate
îçQîî at î8 milîs on the dollar.

TERM8 OF R. & O. STOCK ISSUE.

President Forget, of the Richelieu and Ontario Na\;
t'on Company, lias announced particulars of the new s
.swue amotfltiflg te, $1,o44,0cO, which the directors 1
decided to, distribute at once as follows:

First-The stock will be issued to shareholders on re
May ix3.

Secondy-One new share will be allofted for each t
shares held on date of record.-

Thirdly-Payment to bie madie in four equal instalmE
25 per cent, on june 1, 25 per cent. on August 1, 25 Per <
on October Y, and 25 per cent. on December i.

Fourthly-Stock may be paid for in full wlien the derr
rate of interest will te allowed.

Fifthly-Fractional andi unsubscribed shares will be
for benefit of shareholders entitled thereto.

Sixthly-Transfer of partly paid shares Ou Company
lie allowed.

The regular quarterly dividend of iYj per cent. was
clareti payable to sharcholders of record May 13 next.

1CANADA TO-DAY, 1911.

Canada's present prou-d position as the oldest daug
of the great British famii1y andtheli prohability of lier becý
ing, in Earl Grey's stirring words, the future "heart
soul. and ruèder of the Empire," render it imperative that
Briton wlio is patriotic should know more of the nation w:
la growing f0 maturity. Further, the Dominiou's "spect
lar dcvclopment," by which. she la making flic prescrit
fury lier own. The sise of hier miany industries, the grc
of lier population, lier financial stability, anti, last but
lcast, the formation of flic national spirit which la to 1
lier to, a higli position anmong fthe peoples 'of flie world-
mands a f ar greater putlîcity than if is at Present recei,
if the Olti Country man is to appreciate tlic importaneý
Canada. The opportunities which the whole of the cou
offers for the invcstment of capital in various classe,
securifies, and the opeuings which are presenfed to seti
and newcomers of ail kînds, aithough, f ully appreciatc<
those closely lu toucli with fthc Dominion, are but 1
known to the majority of the people of flie Britishi Isles

In order ýto provide a source of information upon
great Dominion antd ifs many initerests that will be not
rellable but permanent in a more literaI sense than cai
the case with even à weekly illustrated journal, thie Gai
Newspaper Company lias prepared the first issue of
is intendedti o be au annual illustrated teview dealing
Canada. In the 208 pages of tlic volume will bc foux
résumé of the principal features cf Canadian developr
during receut years; a short account of mauy phases of (
adian life;, information of value to the investior, whetheý
bave thousands or merely a fcw score of pounds at his <
mand; numerous statements regartiing the opening for
migrants; articles showing thc sound fluanicial positio1
flie Dominion and the development of its great indust,
and descriptions of ifs nafural resources, ifs beaiaties,
flic excellent sport te, be- obtained wifhiu its wideap:
boundaies. The "Annual" is intended to be a book ol
ference upon aIl fliese mfatters connectcd wiîth the Domi.
-so far as so linge a subject can lic compressed into so
paratively smrall a space-which are not usually to t.e f<
iu publications of this kinti. Certain classes of informai
sucli as, for ius tance, the membership of the Dominion
provincial parliaments, fthe personnel of giovernment
partments, the ariny 11sf, andI similar subjects, have flot 1
included, as tiiese are already to be found iu several a
works of reference publishet inl Canada if self. The
lias been devotedti o Pen andi camera Pictures dealiig
cvery phase -of Canadian lîfe, ln order that the obser
rentier will gather from these what information lie or shc
sires.

Cau'da To-day. 1911. Dublîshed ty "Canada,'-' Xin8g.
flouse, London, W.C. Price, 25 cents.

Fleven hundred chjîdren marched out c-f RYerson Sc]
Toronto, rpe(ently, whn it wp's d'scovered that a ftre~ in
sheds. in f-e- from flic building, was tlireafening th,
If (-ni% foýck 4iý seconds te emrnty the school, andi the j&~
ýs'vei fli'- br'i1dinqý frein cathing fire by using a cher.
fll fhe firemen camne.
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BOND TENDERS INVITED.

r Times' Weekly Register of Information for
Bond Dealers and Municipal Officiais.

8,Oft.-Pubie school board has been authorized

nburg, Ont-The ratepayers wiii vote on a by-law
)o for school purposes.
hl Ont. The City may issue dobentures for $15,-
-as and electrie light purposes.
r. Man.-The ratepayers wili vote on a by-law to
an of $5o,0oo for a consoiidated. school.
n, Alberta.-Until May i5th for $2,ooo 6 per cent.
ýbentures. R. J. A. Thompson, secretary-treasur-

klwin, AIta.-Until May 2gth for $58,136 5 per
Etar. sewer debentures. E. Roberts, secretary-treas-

Llskeard, Oft.-Until May 15th for $i3,500 5 per
car debenturos. P. R. Crayon, Cierk. (Officiai
ient appears on another page.)
Ont.-Untii May î3 th for $25,000 4Y2 per cent.
ýspita1 debentures. A. M. Edwards, chairman of
Committee. (Officiai advertisement appears on
age.)
tng, OnL-Ratepayers have sanctioned by-law to
,000 to, adopt hydro-electrie installation in connec-
arrangements made by the commission with the
),wer Company.
ream, 9.0.-The municipaity will spend $6o,ooo
n in the installation of an extensive waterworks
dluding several miles of pipe and five resenvoirs.

C. Kennedy, Vancouver, is engineer.
70i0110, Oflt.-$2,0oo 43/ per Cent. 20 years de-

or sidewalks and watermains. These may be sold
Aliter August ISt, $265,000 4Y2 per cent. 3o-years

debentures will probably be offered for sale.
vaok, B..-The ratepayers have sanctioned by-
egating $ 111,000, as foliows :-Macadamizing city
,o,ooo; surface draining system, $xo.ooo; street
jachinery, $îo,ooo; and new city hall, $21,000.
Ont.-The ratepayers wili vote on the following

,To boan Elora Furniture Company $îoooo, to
tions to factory; resubmit one to grant money to
nufacturing Company, and one to grant fixed as-
to these factories for ton years.

t, Saek.-Until May i8th for $229,200 434 per cent.
*year debentures, and for $2oo,ooo, street railway
îred by $200,000 worth of unencumbered city pro-
oUlaterai- security. A. J. McPherson, City com-
(Officiai advertisement appears on another page.)
'c, Onlt-The counicil introduced recently a by-law
:e the issue of debentures of $75,ooo for library
0f this, $25,ooo is for a site for the new branch

the neighborhood of Bloor and Dovercourt road,'cost of buildings, fixtures an-c furnishîngs, $5,ooo
;e of books to oquip the same, and $ioooo for the
,f books to complete the equipment of four other
raries and Coliege streot library, ail new.
iver, B.C.-On Juné xoth the ratepayers will vote
owing by-laws :-Sewer extension throughout city,
water extensions in D. L. 301. $zîs.ooo; street
nts in D. L. 301, $6o,çoo; watér extensions in
o>wnsite, $75,00o; opeuing and rough-grading
Lstings, $75,000; roeking, grading and pianking
neral> $îoo,ooo: waterworks extension on Sey-
, $10o,ooo; Clark drive street-end widenîng, $35,-
mn of isolation hospital and cleaning site, $30,000

ri jail on Admiralty reserve and p-urcha;sing'sub'
lai city, $3o,ooo; total, $1,370,000.

ige, AIta.-If the by-law to be submitted to the
on May the i8th passes, $58,ooo wiii this year bc
,n the Henderson Park and $ îoo,ooo at the new
grounds at the east end of the park. Last year
p extent of $38,000 was carried out on the park,

p tn the exhibition grounds. The late Mn. Wm.
after whoma the park is named, when mayor of

içog and r"o, planned a system of financingi the
'o t hat the charge on the ratepayers would be

~ly light. The City assumed the debyts of the
agricultunal society, amounting approximately to
thereby came ïnto the possession of the society's

«ounds close into, the City. These grounds were
lhv the citv and nlaced on the market. The lots

$87,000, the lots not yet disposed, of will bring
is of the sale to over 8too,Qoo. The 28o acres
frorn the citv weref purchased. The money made
of the old grounds goes towards împrovinz~ the

Ls and nanr. As ai paynients on ithe lots sold are
and the money is required immediately, the cîtyli

will borrow the amount required and pay it back when the
payments corne in. The bv-law to be voted on is to, auth-
onize this borrowing.

BRITISH COLUMBIA.

Vancouver and Victoria Show Increased Prosperity-
Railways Become Active.

(Staff Correspondence.)
Vancouver, B.C., April 29th.

Maoy people when they think of British Columbia have
in mind.the centre of activity at Vancouver. That city is
progressing rapidly and mucli is heard of it. To one who
knows Vancouver Island, the activity, that prevails is sur-
prising, particularly in land clearing and along agricultural
lines. Ali through the central part of the island there is
more work being carried out than at any time in the previous
history of the island. Railway building and land clearing
operations, which are being carried out on a large scale, are
providing employment to many hundreds of men, The nat-
ural resuit is increased prosperity which is apparent ail
through the rural districts. At Aiberni, on the west coast,
which has hibernated through severai seasons, a dredge is
at work clearing the channel, and the outlook is that this
port will see much business. It will be the western end of
the Canadian Pacifie Railway line across Vancouver Island.

The increased prosperity is, aiso indicated by the botter-
ment of conditions generally in Victoria. Transfers of real
estate at advanced prices show demand. In the capital city,
Preliminarv. figures of the assessed values indîcate that there
will be an increase this year of approximately 25 per cent.
over last. This is a large gain for twelve months. Last
year, the assessment figures of Victoria were $37,91 5,310,
while this year it is expected that the figures will I-un over
$46,ooo,ooo. Last year the rate was 26Y4rnills, but with the
larger assessment this year it is thought about 20 inilîS Will
bo sufficient.
Raliways Becomo Active.

With the prospect of a mining camp at Steamboat and
brisk business giving a new life to Hope, the railways are
beginninz to be active. Miningz men and ranchers in the
interior have waited patiently for the construction of a rail-,
way. Five years ago and more it was promised that the
Great Northera would be shortlv laid, but to-day the direct
connection with the coast is stil1 wanting. Now the Hill
People and the Canadian Pacific Railway, which is behind
the Kettie River Valley line, are to fight it out before the
Railway Commission over rights in the Coquehalla Valley.
This is the route over the Hope mountains, and conld have
been had by the Great Nonthern, otherwiso the Vancouver,
Victoria and Eastern Railway, any tirne duning the last
twenty years, for ithe Vancouver, Victoria and Eastern Rail-
way charter has been in existence almost ail that period.

The Great Northern has held back construction building
up froin Spokane into the shadow of the mountains, on the
east side, and building from Seattle to Vancouver on the
coast. It left the mountain part, since it knew that would
bo expensive, although as fan as Canada and
British Columbia were concernod, there was littie
benefit, the trade going to Spokane. Now that
business is increasine- and, there is a prospect of another line
comme~ thnough to, the coast, the Great Northern displays
the activity usually manifest whon a company has to do
something to hold something. The Kettle Valley lino has
surveyed a route on the same sie of the Coquehalia River
as the Great Northern and its route is higher Up than the
Great Northern's. This givos the Kettie Valley line an ad-
vantag-e, and objection will be made bofore the Railway
Commission.
Crand Trunk Pacifie May Purchase Lins.

There was a numor this week that the Grand Trunk
Pacifie had ptgrchased or were making negotiations to Pur-
chase the Howe Sound & Northern line, which nuns into, tho
interior for a short distance fnom Newport, at the head of
Ffowe Sound. If the Grand Trunk Pacific, came to Howe
Sound, this route might be usod. The storv was gîven an
unqualified denial by the officîis of the FHowe Sound &
Sforthern. The Monetary Times learns, however, that there
's some dickerinQ, goÎig on for the UÎne with other people.
It is so little advanced thatt the word negotiations can hardly
apply as yet.

Owiîng te, his residence in Great Bnitain, Mr. Uugh A.
Allan has retired from the Board of the Merchants Bank of
.,anada. Mr. Andrew A. Allan has been eiected to succeed
'lIn.
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APRIL BONI) SALEFS.

Seven Provinces on the Market-South Vancouver and
Calgary Malte Large Issues.

The mnunicipal bond sl for April, as compiied, by The
NMonutary Tlimes, wcrc 3 9 ,2, as comlpared with $6,SoS,-
078 for lire corsol iperioid List year and $4,033,88 for
April, iooo.

Seven provinces wcrt- fn the, market. Mesr. ood,
Gundyci & Gopnof Tornto prchased, the So'i)ith Van-

cOve, .C., iýs1)e of *1600041j lier cent, debeuturca, and
a public issue of thec saine will bev madle lin London, England,
iii. the near fuIture. The total debt of South Vancouver,

13Cilciculing the prescint is , $ 2,657,333, and the. as-
secsmnit for 1911i mill be- about *00000

The Calgary , Alta., jisue of Sî,ooo,ooo %vas purcbased
byý tire Banik of Motreill. Th'li following la a sumtnary.

BiihColumbla..........60,0
Maniitobaý ,.......,...ý.,,.,,, 7,0

Ncw,% Brunswý,ick , . 6oo
Ontati>264,90,5

The fo)ll)Vwinig are thec mlonihly to1als as, conî1pared witb
lscyq and110-

Jantaary

mray ..... .

Marchefloig r

4,M74,125 1,272,Q77
i ,615.368 1,169.7-311
4.,3,98' 6,80,78S

2,243,569 2.r753

1. 503,108 2,841,48()
1,5 10,132 _ 2,2l1 1, 46 1

2,72 -'S 1tir 2,292,781

Albert*.
Cardston SD.D...... 400

Smalil Schools ,. .. ,10
Roy-al S.D......
Thoi(iruclfe SD ....... 30
Clvarwater Lake ... ,0

Small schooils 4..,. 4,250

Calgary, ... ,ooo
Small Scbools ,.,, ,0

do. .... ,0

jasprr Place S.D... 5,o

63f

6

5

British ColuibIS.
southl Vancouver .. Siooo

Manitoba.

New Brunswick.
St. John....... 6o,ooo

Ontarto.

Fort William. ........... 5,000-)

Whitby................. 8,95o
Tlhoroild Township ... 3.015
Cheslev...............4,0
St ratford....... ...... 40cx00(
Pexubrokre.............65,000
Lorchici Township ... (),lis

Mdac................2,-50

$264,905

Qis.bea.
Lachuite....... ...... *$ 6o-,Ooo
St. Lambert....... 225,000

$285,000

S420,317
],0)37,2897
6,271,C)25

1921
1921

1921
îgî8
1921

1921

1931

4Tý, 19o6,1

47; 1936(

1941

1931

1431

19)20-19401941

19)41

1050)
1951

Saskatchewanl.

Ftyvai .. .......... * 3,00

I ' te v ae S .D . .. .5 , 0 0 0

Smnall Schonls 3,100
Langhank 1,200
Progress Ili........2,500
Ileiland S.D.........,800
l'rince Albert......285,0o0
Grant.................12,000
Swvift Current........150,000
Warren S.D........10,00W
S-'mall Schools .... 4,250
Kelliros.................8,0So
Smal Sc1 ol 5,000

... 3,600
'luigaske Village .... 4,000
North Biafftford -- 63,500

5

6
7
6

53

6

64

5

*588,450
s--

CANADIÂN GOVERNMENT SECURIT

Conipared With Other "Colonials' -Sonîe lI
Figures SIiowlag the Attractions of Thr.e

Tlwee and a Hall Per Cents.

It le widely recognlzedl, says the London Ptnanc.
that tire three pier cent. stocks arc, genierally spealkh
prived, in comparison with the the~n-.a1per
prope-r a]lowances, are made for eventutal redemptiou
nut the wide differences in yield. shnwm by ithe x r
will no doubit corne fis a, surprise to many reacîrs.

It is in no wav difficult, ta account for the relu
bayer. to puit up 'with the. present 10w retuira in con
uf tlle eventual large incrernent iu capital. Momt <
dividiial holders of such stocks are trustees, and t'
foýr 11fe ralinot fairly be asked ta rubordinate bisa j
thie adivantage of tire ultirnate beneficiar.y. lit reniai
fore, for baiDkg and other finanelal institutions whe
ta takce a long vicw to bear in rnh tii. suppriority'
fashionable three pier cents.

Thre. Per Cents. Sup.rtor?
It le jiust these large inivestors who dIo, or mlngjtl

ately set iii an rietnarially-calculated s ystemi of b.
Wvitll regard to murli stocks, and take into profits each
a proper quota in addition to the. actual interest. 1I
would be wriitteli oD to the book value of the iavent
oncie the sciieme ws la operation it would b. ai.
uici. Exactly« the s3ame principle bas beeu appll.dl
hiolders of Exehequer B3onds, but the. period provide
naturailly Dot liad to b. so long as would b. necessal
stocks.

Sine examples are given, The. yields have been
aifter allo'wing f or aceruied iDterest, and are sulll.cienti,
for piractîcal putrposes:-

Stock.
Year

redeern-
able.

Canada 3/%(Jain..,July>.. 1950
1)o. 3%;l (Ja.n.July) _. 1938

Cap1)e of Gond HIope ½
Do,~ ......Âlg. 1949

j-). ,ý ý'b.- il .) .. 1943
ew% soutil Wales 3v2(1

(Jaa4nl)...... 1950
3o. ,3, (April-Oct.) .. 1935

South Axnstralia 31/217
(JIaI.-Jully) .,...... 1939

D)o. 3%(Jan..July) . 1926
Do. 3% (Jan.-July' ) ..

*At option of Goiverniment.
Oar&dian Tbree Per Cens.

The Caniadian three per cent. st
gerieral rie, but the. stock is believe
iDg FoInd purchases The remaining
the peinit, aDd the last is particillar
romparison cari be mnade between a
1926 and another which the sanie
oIgation to redeem at any fixed da
since these two stocks were quoted

tbloughi the obvious advantage of a
i t the end of a comparatively short
tii. two spart, the. gap lB Dot so wi<

The. thrift of the O)ttawa sdioc
the faet that they have on deposit
$11,530-

Middle .
price.

101
923ý

1O01)2
87

99
871/-

98yu
91
82 'A

5 7

10 4
9 9

8 7

ock le an
d to be si
examples

stock rer
Goverlimd
te. Tit is
at the sa
stock uni
terni of

le as it s]

Volumeo

1926
1919
19,41

193
1IL
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kS APARTMENT HOUSE FIREPROOF?

Makes Statement, Aiso Building Inspector-
List of Lesses.

twin apartmnents, Mount Royal and Meuntaînin Vîew-,
1, whiel ,vere destroyed by tire recently, were aupp)ioseid
been fireproof, or at least of slow burning contstrucotion.
Idiniga cost each $125,004J, aud belonged te Meltssrs. A.
dvoeaite, and JF. X. Clavette, the latter beiug the leser
Dnflagration.

.J. Il. Lacer, secretary of the Buliders' Exchange,
hait boptâ buildings were strenuously protestedl against,
3uilderis ' xehange, when in course cf construction, as
insgre,,sed the building by-lnws in many pairticulIarsi,

l ieilît and nature of material used in consýtructioni,
no hieed was paid te the pretests aud building perînîits

led by the City,
;rs.,Ja;rry sud Clavette declaredl that they neyer rcie
est cencering the building, and tlîat while it wasi ntio
y fireproof, it was of "slow bcrning" construction.
Obief Tremblay found tile water pressure se unisatis-

ths.t it was only when the enginies got te work- thiat
emied an)y hope cf prcventing the lire fipreading te
nt Royal Apartuients and foie buildings on the eaist
[t le die salie oid story,11 said the Chief, "flic water
is se iniiserable that it is heazrtbrea:kinig te) hiave to

4 in the district of St. Louis. 1 cannet speal, for the
ressuie exept te sayv that it is rdclu.As fo thei

weil, if _Mr. Casecontinues to say that buiilinigs,,
riglit when thvy aire ail wreng and his jcldgrncin is
1why, Iwhat ean I say?",

[akes Statemeut,
A. Jarry luas nmade the following statemnent for piublica-
1 seo tînt Mr. Lacter, secretary o! the Buildlers' Ex-
says that both buildings were p)rotestled against by
ange. TItis je net se. I neyer received any protet
.lie aise sys we transgressed thle building by-lawvs

particcilars. This is net truc. The buildings were put
irmnits issued by the f ewn of St. Louis and insteado cf
îilty of a charge of net fclfilling oui obligaltionS we
noie tsan the by-lsws cailed for. If is quite true thant
lings eould net be absolutely firep[reef in the ordinary

th~e terin. B3ut in spe'aking for the. Mount Royal
nt I ean say fiat ail modern efforts te --eccre, ii-
,rom tire have bean utilized by myself, and were by
'*tte in the construcetion of the Mounfain View.
o buried buildings show that cote was taken to pi]e.

c f lite. The enitre walls were of terra cotta se as
at fire spîeadinig across the. corridor, for at lo-ast snfli-
le for the iniates of the building te reacli sa1fety' b *y
ýscapes. If is evident fiat the fire sfarted in the base-
i went through the elevater sbaft te the. top fiat, setting
oist every fiat simultaneously."1

inspectoî's Report.
43hauisse, the building, inspecter of Monfreai, in lis
ithe Bloard of Contrel, says, in part:
s prmnit for the constructioa o! these bouses was
Mairci '21, 1910, te J. A. Jarry, fer two separate
of five storeys sud a snb-baisemnent. The accone.

as for sixteen failies in each building. The exterior
re in brick sud stonti, sud there were te bc fire, es-
caeh sidle of the f wo, bouses. Tie eosf of construie.
te be $20,000 for each bouse. Tues. permits, -Nos,
341, were given coxiformabiy te fhe dispositions of

39 cf the. ex-town of St. Lýouis, wMhit by-law ia Ii
the. present fime. I have înspectied the hlousos sud
Stiiey were erected in accordance with the disposi-

ýke said by-law. On Marci 21, 1910, Aid. Turcot gave
motion in the. City Council te abrogauto this by-law,

of flie ex-town o! 8f. Louis, whioii bas been Laurier
e januxaiy 1, 1910. On April 4, the tify cleîk ieeeived
is to prepare, the said abirogating by-law. On Juno

ýejTed first reading sud on November 21, 1910, the.
ont it to tiie special committee on building by-isws.
1 this year, Aid. Clouent, chairuan of fIe B'uilding
.ouaitteo, gave notice et motion f0 amnend by.law No.
[o city in snch a way as to însiethfa>t ail apartinent
1moe titan seven dwellings should be erecede 'witit

Dmaterials, this law to be applied in ail parts of ýtii

,Ireproof" Means In the. Building By-laws.
at do yen melan by 'absolntely l"rproofi?'I Mr.
vas asked.
ie that the. construction elhould 'bc ef brick, terra

cernent titrougbouf. 0f course w-c could net provient
aourit o! woodwork sudh as for window sasiies and

o by-laws o! thte resf of the. cify applied te Laurier
Chausse explainied that a building ot fte elass burned,

c!ass building, could net have been more titan four

1w"s titis building construeted in conformity witii
lusby-lawl"
.i very detail."

"And What difference would theýrv hav b)ecaj lied the
1oues ee construetcd in accordiance with thje city byv laws?'>,

Tconly difference would haývc beenu that, th , bliuses
wou1ld iave bevn of' louir storvy ist, of five, Buildïigs of
five tryPcl have( tob iero.

<iif Treînibay sttsiba:t lie will et once proceed te
1inakeý an pei n Ilof o\ ( ry apartiiicit bou n je Montfreal,
uli ]w pet te bavie hli, ruport readyv )i.xt ilek lus report

%vill show wbt nîcans, if anlY, biaveUenîroi for ecp
froil tire, výNat îlens if mi,\, bave buciirvie for p)rotec-
tion aigina 1 t1ire, lte on itio of elcriie liglbt lixtuires, eýtc.*Cblieif 'ren lay jel suei dn t i SIn"(.tecti of the
apartetent.11 bose ijI ,ilccdo sinîllari licles tu h.ooli
followdct jeain 11,rg ail inp i If te fatre.A It of
quelsltinsi wii lb giveni to c'acb inspecîing fio:lircptaini cVerinljlg
( 1 i te n si tc of th 4housie 1 1, ýq-s fr (k 1 1 tb poin1t of' v iw e' (of publ2 1ic(
sLfty, andii the rpi o) thosc, 'Mill be, the basis of Cheuf Trein-

by'srepo)rt.

LIàt of Losses.
Tbje daniage tei tIe bildin)g isï esina i t $1~,0,wbîle

t ho nuac is *75ut;*5,0 iîbhe Allanw insuranee
Cempany and * 400 wýith the Glaianiii. The total 11sýs sus-

taineud by tbi tenanIjts is estiînaýited aLt *00
The eus of tbje lire is a ni %stviry. Janiitor Jonws isý positive

thiat, the fire did not oriiginalet( froin the furnace, ais there %vas
litli tir- iii it, lie thinks is wais duie te eleri wvirinig.

The tenanitsý (if t1e bu(iling were as, llowbs: M r. 13 R.
WV. 1)eacoii, jorai l;3r. Ashicreft, (if tbe Nationll 1rinting
Cu.; 3Ir, olcs f the Canada Cycle aadi MIotor <'o-; Mr. W.
8. Sipoonetr, of lte lialifax Col 8toraIge Co.; Mr. Johni Il. Kea-

ned-iY, of ùeldinig, Paull & Co.; \Irs. O.Mri;Dr. Mederie
.Masoni; 3fIr. A. V, chrsn cfl MNe-iglieni Biros.; Mr. D, J.

Ranby canfaîner' genit, with office jet tIhe Coristinie
Bulilding; 3f1r. C. Danisere-an, c-ivil en1gieer; \Mr. B;eddtlingten,
(if Goodwill's Linitied; 3fIr. B. b. MCael ii nie
3fr. .V 8. Cookison, of, the C.P.U. AHl 111tiinvet practically a
total os. .X.Caetpprto oIlle aprîîet anitor
.Joies; 4. c. 8tuart, of BoaeltLres. Nlaiy of the teniants
c (f the bild](ing suffc(rudl irrepai;rabhlo lusses. Aeîoa)ig these, wvas
3flr. R. C. 8Stuairt, who hadno juist ,noved oil painitings valuedA at
$700 jite the apa)zrtiinents. An antique iinahogany bedistead
f'or wie h liad refuisedl $600f was4 aise deVstroeyed.

3fir. Johnl Il. Kennejody estimaite-s his less at *.3,000, which
istiurd f'tr $1,250. lie was onue of the fortunato peop)le Who

sadi aitend(ed to b is inisurancve tiansfer. Mr. Ashcroft hiad aiso
atteýnded te) the transfer of bisi p)olîcy, for $1,000, althlougli ho
estillates Lis bass at. $3,000.

The liouses oeeup)ied, by Mr. Roert A. May, vie,-pr(ýiesiet
of the (leo. I>hulips Ce., Ltd., nt 179 Boulevard ýSt. Iosteph, and
2S1, whIere 3ftr. George Der resides, were net daniaged by the
lire, buit hudite loe vacvateil for the. nit, and furniture, wu$
almnost ruinedl hy the ws.ter,

CANAI3A'8 TRADE.

The figures cf Caaastrad(e for the fiscal year cnded
SaIhS1,, 1911, A1how anI (iras f in,5,20j the to-

tal NOILumecf iiprt -P-1 ex4-'porta compareLlýd with the pre-
cedý.ing year. Thi. agreaî r Ille yearl was $759)O94,389P
or nedrly double tle tradeý c)f leu yeals atgo, and Over thrcctlnles the tradecf ofifeny. ago.

Imipota for Ille \(.ar totallc-d $461,808,024, an increase
Of Iý, 1,( .Experts cjf both dumese a nd foreign pro-
ducts teîallco- o271635 xet f domneïtic pro-
ducts tO.Ilc 274,316,ý553, a decrease cf $4,894,984, owing
largc'.y te Ille demanda of the home markiet kccpiuig pace
with the increcasing production, andI also te the f ailing off
Ini the tiuîamiîy cf \%eslein grainr for expert laSt fall. Ex-
perts of fioreigni proÇdc:s 1etalîctI $22>979),812, an increase of
about îwo) andI one-haîf millionls. The experts of coin andI
ballon last yeaçr totalled $,9î55, as comparced with $2,594,-
536 for l90e)-IQ.

The experts, according te the principal products, were
as fOllOWs :

Experts cf the meine, $42,787,561, an inrease cf $2,-
7 c-0, OO.ý

Experts of agriculture, $82,601,284, a. decrease of near-
ly ?8,oee0,oO.

Exp rts cf thc fere'st, $45,439,057, a decrease of a little
over $z,ooeee.

Experts cf manufactures, $35,283,118, an increase of
neariy $4,0oo,0o.

Experts Of fisheries, * 15,675,544, or practically the same
as the preceding year.

Expoits of animais and ther products, $53,244,174, a
decrease of $z.5oo,ooo.

The custoJm's revenue for this year was $73,297,525, anl
increase of *12,287,033 Or over twenty per cent.

It is interesting ici recali that In1 î868, one year after
confederation, tour total exports weîc valued ait 1157,567,-
888, andI total iports at $7,459,644. A table showing the
trade of Canada by countrjes for the monrths cf january, and
for the feu months endeid titat mnonth appears elsewhere in
this Wnsue.
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An abstract of the staitemnits maide by lire insur-
ance companies operating in Canada reporting ta thle
Dominion Goverunient <bis year lias beex rceied
There are 62 comipanies reporting: ;25, Canaidian, 21

British ant i( 'l'iicru Te total premitinis taken in
1910o amnouniteI ta $18,707,887, covertin)g risk-s amauolnting
at the cnd of thet year taICI 5,î,oo Thec p)remliumls
of 1909 were $17,049,464,

Thle tierw-riting rcstits., for tlie year 3*u1st past wvcre
ver>' muiich less saifcoythan in t1ic previous year;
for in 1909 the lo:s ratio "IV nl 50-46 peur cen"t- of the
preiumsn.,, while last year it reaeik 58.31 peir cent.

Th ' ire loss ai the.se comipaisc, almnost recetiv eleveni
mlillionis I dolrl$o985î ast year, while. the

Althlough flic BritliIh copediti a lairgeri share
of Ille fIrnderrii of flic year, andi 'ýitiJrcd a larger
shiare of the iosthan boîli the- otheI gru f a coni-
palnies coninvd, their ratio f loss fo preiliuln was

smlii, f tIhree sý flic followilig cmatietale

lritkhtapnis I

CaainCampanie.s. q.3 1 (, 1 f,

Lasses.
$5,488,717

!,237,450

2,507,1 6~

Ratio

392

('0.14

Luec asuaIloniust growv in Canlada ; andtiRt
il; probable that what is known as the Old Line va-riet>'
i life suac coîeto 10atvnc pon ili fraternal

or01,smn inethlodts o! protection, .whic1h luset to b.,
miore in vogue. 'Hecre alre i, as u>'b lelart-i froni
Ille ativanici aJbstract of the< Inurnc Bue Book, for
1910, rioferthntntIieCainlecmpne
reporting ta thc Domtlini:on oenmn.Thr r

twieAniericun ail ninv BitiihI, inaking, in ail fry
six comlpallies.

Thll pe(rioti o! i rvlnea ll'asrnen
Canada is neot a long1 oie,-thei olde-st corlipany boaslîs
no miore than sixty-faur ye1ars and for years thec inst1i-
tution tit neot grow. Buit sinct 85 rthraot
bathl hiome anti loreign comipanies began to appea-r.
Ta-day the polivcs in force nuimber -Il15,wich
rep)reserit thc large, sui Of $8ýý6, îoo,o8a, Of whic, ha-
ever, abouit $42,oO,ooo is indtisctrial a1surance.1

The growth during the year was consitiera 1bl, being1
in ew bunsiness froni $131,739,078 in flie year 1909Kx ta

$153,177,408 in 1910, an increase o! $2î,438,ooo), or 14
perl cent. Premniius, on this aggregate o! risk in içQîO

caeta $29,791 ,00o. DUring tlie salnie twvelve malnthlS
$8,178,o05 was paRid for death dam,$4,187,71î for
matturetc ndwens $3,603,505 for divitIentis topoi-

hlirbesicles considerations for surrendereti policies
anti( paymrents ta annuitants. The grow-th ini amnount of

assracein force bewen 90 ant i 191 was froin

$790,35(),90o ta $8,56,1oo,082.
Th'le shfr aiach group o! companies-Canadian,

British anti Amierican-in this aggregate ai business,
the amlount of tlie ycar's preniuma, andtihle tieaths suis-
taineti nia>' be fouti in the following table:-

Aunount Death
Premiums. in force. dlaims.

Canadian .... ... $19,97 1,6166 $ 56,5, 669, i Yo $6,482,182

British Co's ...... 1- ,80, 55 5 47,801,798 1 29o, 796
Amnerican COIS ... 8,239,486 242,629,174 3,212,192

Total ....... $29,791,70'7 $856,i<Q0,08R 10o,185,170

It is thus observable that rather miore than two-
thirtis of the whole is done by the Canadian file coni-
panies, over a fourth by the Americali, 'white thie share
of the British coiiipafl1e5 is a very sinali one-indeed,
hardly more than a twvelf <b, andi not growmng larger.

The conservative disposition of the British mianagers,
and possibly somec hard-and-fast rules of the comipaîe,
prcposseýss their boards against what the>- are disposed
to regard as the too liberal methods of companies on tbis
side the Atlantic.

THE ADAPTIVE QERMANS.

1ie following exiract froma a speech Ly Dr. Albert, who
iv as president of the Gcrmian Section of the l3russels Inter-
nattinal Exhibition, lias been commiunîiýcatubWisig
b)y thec Arrerican Consuil-General ini Animwerp-

Lut me n,,t loigut just one oither impor)utant berez of our
itt~s:x is our realîniiess to adoipt fromn foreigners th.i,

muthods of labor, whenever we find that they arc better an

"' ure pactical than üur own, but ai thic saine fine to devel-
1p andl iimprove thein thrÉ;ugh OUF thorougliness iii work. ",%

tdJ un c1nf investigation, and thus t0 outrival Our olr-
'g ualma'ter and niiodels. 1 will mention only Une branch
,,t nianufacturcs ihat asexhibited in the Germansecio
a Brussl,, n.,rnuy, machine tools. We ail know h*w mct
s% e have- learncd f rom the Amecricanst in this fiel, andti <at we
are e-ng.iged ini a ver>' fierce competition with theui. 1< js

thrfrof 'specia1 initereet ta learni how <bis compegitiom
lnded. ai rseswlive the Aincricani cxhibits were restirici

ed almot ex\clusîivcy to such machine, tools onl>'. The jury,
corn'posed of experts, gran:ed teni grand p)rizes to Gernla 1 ,
lîvc to Be(lgiuiti, four to Great Britain, andi only two te the
A mertîjcan s. 1 kniow no better proof thian this te %show t
se are ý%ikinig in the right direction, nor cari 1 urge &
stroinKqr reasonl for continaing in the saine, wvith higher aira
for ihie fuuie, I)trsistently imiproving thlis one of the Ms
diffluli, yet i flhc sanie time most 'tfli, of ail mnedhaice
contrivances.

BOOT AND 8140E MANIJFACTURERS MAY COMBIlSu.

An amlalgamnation of the boot and shioc manufactuglmg
concerns of Nova Scotia andi New Brunswick is being' cou
,idered. There arc seven compaflies in the Maritime Prvn
e s engaged in this lise. Th'le concerns that would lik*l

bc a1fcçtet by this mierger are the following :-Hart Sho
CmpyFeeion John Palmer Company', Limited.

Yrri ; Smnitlx andi Comipan>', Sackville; Crosbyan
Uopavtrmou(thi; J. Hl. Hlumphrey andi ComnpanyI St,

John; A iihl rt Boot andi Shoe Company', Amherst ; The RO
b~~r T~IorCompany, Limiteci, Halifax.

1, imiposile ta obtain definite particulars eadg
111( <,Ilpîtalizitri of the coipanly in which these diffeet
conrrn woi he, mrged, but Ilhe capital proposed is $3,_

If theý amalgamationi is consummated manufacturing will
b, done prubably at oui>' two points iu the Martnl pm-
v-ii1 es instcaid of segven, namnely, Amherst andi Fredericton,
The stapIe goods woixld bc xnanufactured at Amherst, an
thie wvelis Or fineu gootis would be prodcli at thie Fredercto
faictor>'.

Th:s Mould mean the closing of five out of seven faI
tories now in operation. The Robert Taylor Company is
,)ni,,eo thi, bst industrie's in Halifax. It has been inota la
tonl for hia' a century andi lias maintained a spilendi re
pu ati In lis goodis flati a market inaflie West Indics, in
Newfoulidla.n-1, on thez Pacifie coast, and are popular in-Nv
Sctia, ajnt th;e other- Maritime Provinces.

M.r. W. J. Egan, of Mfontreal, has been appointed trad
conunissioner in Manchester, Englanti, tri fill the anr
causeti by the death of Mr. P. B. McNa-mara. The new rd
commissioner lias hatI twenty years' experience ia the whole
sale dry gootids trade of Canada. andi kaows <lie countryf t rom
coast to Coast. He is the immeýdiate past presideng cf the
Dominion Commercial Travellers, Association of Canaa.

I WANTED

B>' a prominent British office about to talc
Accident & Employers' Liability Insuranc(
Accident Manager. Liberal ternis to the i

party. Address statirg eiîperience, Box No.
IlThe Monetar>' Times Office, Toronto."
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WkSTRACT 0F LIFE UNSURANCE IN CANADA
FOR THE VEAR 1910.

(From the Report or the Superintendent of Insurance (Se i j1'f' -iT> REv\ NIONI)

Number !A;,)ti
i'rerniumis o, PoIce

for Plce
Ysr and T,,'kean TKr

~Canadiai o uis
a Lite (Cinadian business)..
ian Guardian Litec..........
ieratton (CanadIian business>.

untai Lite ................
Lite ............. .......
ion Lie e........ .........
li Lite I rdinary .......

1Monthly... . ...
1(Canadian business)..

WVest ( Can adian business) ...
Life ....................

al Life <Canadian business).

9, Life oriay..........

acturers (Catnadian business)..i
ch Lite. .ý.... .............
1 Lite of Cati. (Can. bus,îiues'
,al Lite of Can.(Cau. buisiness>ý
American (Canadian business)
>n Lite..................
Gtsardians... .............
Victoria..................
4ign Lite .................
iary Hligh Court ot the
it Order of Foresters. ...

ife(Ci, usiess !Ordinary
lie Can buines) Thrift .

lors Lite of Canada .........

LIndse i { ~ ..........

Totals for 1910......

crease, i; decresse, d..

British Coenpanîes.
erclal Union............
-iurgh Lite ........ ..... <
Association ut Scoland ..
ýoeî and London and Globe..
en & Lancas hire Lite & Gen'1.J
on Assurance........
British and Mercantile..

-h Union Litle............
x Assurance Co ...........

lob Amicable ........
ish Provident.............

3,544,684
13,657

1,610,430
208,W'28
206,105
330,502
419,655

4,342l
734,119P

1,825,b08
210,687
974,05.5
309,447
3i59,932

1,450,441
71,955

2,223:;,201
374,924,

1,455,'284

94,885
146,8321
110,791

2,718

2,408

69
1,835
5,43;3

42,S

355
4,815
1,834
2,3w9

734
109

174

.e
7, 027,10 4

23(6i,900o

1,35.3,9 14
1,74I2,258l,

7,804
2,679,077

12, 917,151)

4, 13, ý9 7

G,62 7, 162 7
5, 2 77, fi11

8,391, ;76l
3,460, 75)0
4,33 1,422

95ý5,,1 25-
106,000
52,1 500
279,',71

47,1)0ý 3 6 2 34,0 212
2,428,313 5,846 9,2,3 4,1

4-7, 666, 454 64,910 7, 5201

84,4711 1,55$. 1,w005,11 3,51
445,947 80,036 10, 24A7,:î,11 119,81

19,971,666 573090J,777,5661ýi 55--,6541
17,438I,780 1082 91197ss4s

i 2,532,886j i 16,1981:i 11,655,ôbg 0,8

26,6

3U8,947
200)

18,594
3:187

166,771
140,875

1,578

79,3,78
1,2,86

tais, for 1910 ...........
.1 11,0g .... .. _I_... .. _

'case, i; decrease, 4.

iewr:aucran is
ie ................
ticut Mutual...........
le ....................

elitan Ordiýnary ........{ Industrial .......
Lite of New York .......
al Lite of United States....
rk Lite .................
western Mutual ..........
:Mutual ................

it Savings ..............

lai {ndintra........ ...
te..........l...........

I........... ...............

futual..... .............
States. .................

citais for 1910 ....... .....
*' 10...........

rosse, i; decrease, d.

REZCAPITULATION.
a Companies. ...........

fo 1910............

se, i; deceSue, d..

la lu,ii

653,335
23,60W

713,378
6,41â

1,027,01E
1,573,414
106,471

491
1,741,602

3,35C
15,54lO
92,522

241,65(
M4.341
38,431

398.324
249,678

47,921
8,239,484

7,476,8510

i 762,621

19 971,66C
1,580,55,g

29,791,70 7
26,506,296

Noue

430
Nouie

72
Noue

58
5 22

Noue
None

1,777
1,879

d 102

768
Noue

802
None

9,1751
117,792

1,126
Noue

2,356
Nono

INone

94,679ý
(3

442,

31

190,066

i 42,772

167,.030
1,777

232,838

52,500
None
Nouo
Noue

971,688;
Noune

157,000
Noue

310,00
1,273,179

-Noute
Noue

1,397,19J2
9,003

4,170,562

3,934),230

d 240,332

Nonet
2,051,653

None
10,040,017
16,564,M34
2,989,996

N one
5,014,583

None
None
15,000

5,315,15-2
12,33;3, 110

482,671
1,167,1M7

568,5001
96:5W0

199
39

393
73ý

6,543
W

335
102

11946

11,4'53
'217

N~.
Net

A ioeUi hi Polici, s
Fnçc bec~nî.~

Clniîii,~

Nuriwr

in

IForce al

d3ate

573

,137
10,6441

728-l

s82, 4;7
30o,84

7,176i

3,46 13

643

134

31

142

25c

1"46

556,110 8J,645
515,415,437 6,593

iS25,7 i 2,02ý

75121685
77,846

805,045
124,74D

7,78~7

4,320,546

23,3 I 7f) 179

i 217i 8660

12,558
544

10,055
141

30,057
383,928

15,127
65

28,321
148
439

1,516
8,176

91,98:3
229

4,463
4,690

7121

19,460,657
936,576

210,808,446
.34,704

46,199,059
30,248,453

50,498,716
173,681
398,436

2,627,923
8,747,438

1,457,627
11,691,72-)
7,381,075
1,408,83à

58.229,12801 W9,1521 242,629,174
48,686,8711 49)6,801 217,956,351

7
None

217

3
71
18

2196
10

N1 750

3,7, 144

136, 1;"

1,5

1110tr,-l Noe

3,500 10 Noueo

1,'72 7,741 Nove
.58,86 f7 21,040 3,000)

1,741; 300 Norte
'25o.94 2li 7,352 Noue'
230o, (;1 '23,, J78S Non
33,989 4,0 None

1 63,580 19' 59t1 ,0

19ý8, 118 2,06;2 N one
4,81 37,69f6 4,000

1635 Nou None

60l2,0 4135 Noue

4 13, 14t; 6i5,4102 Nono
30,9126 3,001 Non

7,625 1,150-i N l3e

17.7941,077

63,597,391),

11,173,01

42, 13,2239
15,714l,24 65

578 1,290,7961 1,267,617 '259,53! Noue
661.320,724 1,28-2,549 22,5,8841 5,000

i 88s d '29,928 d 14,932 d 33,669ý iS,000

481 59,22 96,5012 37,429 4,257
21 30, 765 35,669 329 None

227 I 558,178 59j5,229ý1 10, 222 N oue
ô1 6,437 6,662, None Nou

2391 216,574 '209,4601 16,443 Noue
449 326,31i2 32-15,'057' 1,490i) 978ý

223 475,288 484,305 42,417 Noue
31 1:9 3s597 Noue N oue

291 549,396 509,017i 64,057 6,204
9 9,439 9,439 Noue Nono
8 21,15 21,159 600 Noue

40< 74,000 66,074 17,393 Noue
31 30,229 29380 2,8W0 Noue

592 35,80 35,086 1,206 None
Noue Noue - 5,125 Noue None

771 142,059 157,3101 6,348 220
65 116,608' . 89,962 38,594 Noue
ilý 24,809 > 20,949ý 7,000 Noue

6123,212,192i 3W'm98 245,878 11,659
5,6771 3,168, 9111 3,107,807 1207,7471 8,ÔÏ8

i 9,,542,4091 i î635 24.672,823~ 1î,13 7m î i28 92,175 i 38,131

90,777,566 5b5,654
4,170,562 23,319

58,229,280 593,152

56.5,669,110
47,801,7d98

242,629,174

6,482,182
1,290,796
3,212,192

6,445,116
1,267,617
3,199,982

6W0,346
259,553
246,098

391,6451 153177,4081,172,125I 856,100,082116,03,5110,985,170 10,912,7151 1,085,997
332,777ý 131,739,078!1,025,3681 780,35,9801 12,936, 10,132,1681 10,041,550 1,035,823

ipanies have ceased doilng new business in Canad,

13,131

36,288
Noue
11,659

47,947
47,952

i 3,285,4121 i 58,8«8i 21,438,M!0 î 146,7571 i 75.743,102j î 3,0991 i 3,0021 L 871,1651 î 50,1741d

1-1

ý-1- -1-1 1-1 -1-1
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10,06 9,5ti2 1,000 No.ne.
88,89 8.51,734 56,6 None

16G .- )51 17. 139I t;5) Nerf,-
Nom- Nome No0ue "' coe '
13,400 16f,4ý 22 24l N one
71,7.88 83.,5 07 2,7: 7

6,48,182 6,44,116 580,346 3,8
5,42,4: 5,6»5 1, 194 602, 192 34,424

I8969i 793,922 d 211,846 i î1,864

10,411 8,8 2 9 1, N Noue
Noue Noue Nonie N oue

8078 92-,313, 16,.2 79 N on e
1329 13,1289 1, 295 Noue

123,2, 71 210,830 48,150 N oue
12.406 1'2.406 None None,
"Il, 0641 22,765 6, 277, N oue

5,927ý 7,015 500 N one
183,585 16;7,7-50ý 32,386 N oue
67, 121 64,835à 2,8 None

248 Nono ,7 Noue
Noue, Noue Nou Nýoue

630,5071 651,392 1 N,6 nue
2669 16,193 16i,8641 None
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APIRIL PIRE LOSSES.

Many ire Fatalities--- Iiacendiary Fires Are
iacreasisig.

Caid> ire loss ffnr Aprîl as esbtîmaite!d by l'hi Mlne-
tary Tinies almoun:ts tuî37,~o as compijarcd with $1,717,-.
237 for the Ctcc>rrespdillg Purîod labt yeaýr, and $720650 for
April, îgoçj.

There wecre 2ý4 lires at which the damage amounited to
$000and over, tbie larges: being a: Vancouver, B.C.,

whcre a shinigle iili wsdcstroycd, and Atiherst, N. S.,
wliere consider able damnage was dunec to the macvhine shops,
ewc., of the Car Fo-cundry, Thei lus, lh1 cach case wa-s ubti-
mnatted a: *2c00,00. esdece and stokres were the principal1
structures dcstroyed durînLg the rnonth, theru being 46 of
thu foýrmer And 44 of thl( latter,'

Th'lt followi is ant estiniate of the Aprtil loases:
Fires exedn 1,0..................$ i,3O

Fîftuen per cent. for unreported firs. .ý,... 17 1,O< ,

Tot al ,..........,............... $1,317,900

'l'lt, follwliig air thtv 1niu:hly tutals comipared with 1909ý
anld 19[c:-

J~nua 1,9)(

0( 1j,00

M arc ... 5,9

ISW

$ 1,275,346
750,(125

1,076,353
I,7>7~2,/

2,735,536
I ,~00,0UU

I .667,27(1

894, 12$
2,i>J5,7$I
i ,94 5,708

1,444,860

*23,593,315

l') 1 1
$2,250,550

1941,0,45

0uvirocurd wc1re as llw

Gi 1 lh, Ontl., 1111er tîl...........50X
Langenbur,ý, ..k, tr................ 30,000
Riguna. Sakb~nsbok...........40,-0-
Kelso, Ont., lbu-ins li k.........

Strassburg ~ ~ Iol Sak soe t...............3,0

Portageli Ont.ar, an., 5ooe......4,000
Rotrl, Qhue-., store....................... 12,000

PSltiêny N., Mengin roomto .,.......... 000

Walkerton, Ont., tilor miil ........ 1 4,000)
Cîbornev, Ont., businets block ............. 3 5,000-X
Montreal, Quev,, store,,,..,.,.,, 20,000

Kippawa, Que., tnwnl destroyed ......... 5o,000
Cottam, Que,, Foresters, B3lock . ....... .... 17,000
Tlameývile, Ont,,- towýn hall], etC.... ...... 2 5, 000
Po0rt 13Cnto, .-, stores . .. ,....-..... 0,0
Amherst, N.S., Car Foundi(ry .... ,...... 20,000 c«
Ottawa, Ont., stables and barnis ............ 15,-0o

What Were DestroYe and Prnsumed Causes.
Thtc structures; damnaged and destroyed were : Residerics,

46;ý stores, 44 ; stable's and barris, 13 ;'factories, c9; lumber
mîlis, 4 ; business blocks, 3 ; churche,, 4;- battIs, 2 ; vetators,
2, and one eadh of the folloýwing : Business section, uni-
versiwv, city hall, oil biouse, elevator shaft, tug, tajner>,ý
tawn, refrigerator car, brewery, t~ank, engine roo'm, opera
bouse, gas works, flaur miii, motor bouse, public7 scehool,
town hall, lire departmnt. etc., foundry.

The followlng animnaIs were destroye-d hy fire: 5ro
hogs, 18 jer'sey cattît, 1.3 horses, 1 colt, aid i qluantity of

poultr>'; alsa 6,ooo bu5hels of grain, an automiobjie, andl 40
barrels of oil.

Tht presumred cassresponsibît for fires,, xpre ,)s fol-
lows :-Nine overheltted stovies, n inîniiris-, 4 playý,inrg
mîth matcheS,. 4 upset lamnps,. i clefective chimnacys, ý -pn
taneaus combustion, 3 sparks front passing enzine, 2 -s

line exnlcfsiofl, 2 gas explosion ; and one eacb of the followv-
ing :--Cat upset coal ail larnp, bot box, coal oil tank- ovec..

flowcd, 1)ptrks fromn burning charcoal, bursting of incandes-
ct t bIulL, o%,erheatedc car, defecýtive wiirig, ashes iii %wOC>
eni box, oil boiling ovcr, kecros-ne e-xp)lioin, graiss tire, lih
ing >ga,,wn paper caught lire, playîng witli cra1 kers

o reedbearing, cigarette carclessly thrown, hot t>hcs.
Many Fire Fatalities.

Ti>.enty deaths wiere c:aused by lire during April con
pared with cighiteen for the corresponding perlod laba veýjr
ani twenxy for April, îgox. The rnost disa'strous tire ýDf th'
iinon:hl ojcurred a: Coutis, Alta., where Mrs. Btroojks anid her
four chlidýr,,i were burned-, to death on their hoiiisead,

The particulars of the April fatalities are as follows
Nlneg ani., playîng w\ith matches ... ......

Conw lint., stove' explosion ........ . ,...,

Fort William, burning building .............
Gretna, Mdan., playing with matches ..........
MoUntreal] Que ,clothes caught lire ......... ,.,

Owtri Sound, Ont., clothes caugh:t fire ,,,,,

Hault ai, N.Bi., clothes caught lire................
Liverpool, N.S., playing with lire .... ,.........

Perih, Ont., clothes caught lire ...... ....... ,..

Kulowna, B'.C ' clothes caught lire -...... ,.,

Moýn-:rali, Que., coai ohl explosion .......... .,...
Coutts, Alia., burnîng building................
Brockville, Ow:. clothes caught lire............s

Total............................... ..
Thc foilowings aire the nionthly totals compared wih the

iv ay..............z

M,îrch.................î

M...................

\")v"" 1) r............ ,..... ..... 34

X9, 10
3'7
15

37

i>c be...............33 19

Toital .................. 1 25

Inconiary Pires Ineaslng.
Sixtn udred miles of flre guardilg-, ail i. S;

%van, is thtc %uork which will be dune under govern,
purvisioni iblis year. The Canadian Pacific Railway c

sîial ir!-,guaýrding along its line, but this lis pl
theý ojily >.ork of the kind donc outsidc that paid fe
guVerumilntii. Unt imiportant niew guard liue the o
I>il puyl for thîs year will Le Ont to connect with

1guard south of Mlorse, and to continue to the borclE
will prutect the district which was largely buliaed

.l3elleville, Ont., bas had several lires of an incen
igin, rgcen:lly. Fortuniately the loss in each case bas
large. A mnati namied John Loclcwood has heen arr
tht (harge of liring a barn. -l'ie arrest was made

oeue feu threats hie had uttered. He is also susI
burning the stables of the Albion and Hstings Hot
prisoner camne f rom the Unitedc States a few -weeks a

Mr,.ULeslie Burk, tht young man who was arresi
days ago on1 suspicion of having flred the express 0
ajdjoining buildings at Coîborne, Ont., on April 1
been commritted for trial on the charge of arson. E
found apparently securely bound in tht office of
press cumipanyv, while the flamnes wiere raging arou
lie explained that hie bail beeni knocked down, hoý
gagged by' a burgiar whomn he bail interrupted in t!
roLbing the express office. The robber, lie sajid,
capeil after liring the lbuildings, Four business ftr-
buirned ou: by the tire before it was subdued.

Oliver Cox was arrested by Hi gh Const.able Hu~
the farmi of Frankt McNeil, at Middlemiss, in Ekfri,
ship, on a charge, of arson. Recently Mr. McNeil
aIlong Aith the contents, were destroyed by lire.
wVill totail about $2,400, mide up of the buildings,
thre cows, two cakves, a lot of pigs, andl a quantit,
and grain. Thli lire was well under w&ay before it«
covereil, andl tItre were no facilities at hiand to extin
Many Catt. Wer DhstroYod.

Rev. Jaies Henry Bell, an Anglican rector of
Que.. mas arresteci at Hull anil arraigned on a cl
burning a bouse lie owns at Kazbazua. Passers.by
smroke comning fromn the windows and founil a nu
coal oïl caris andl a metal match case rnarked "Sutto
whiere the ire had apparently started. Some of the
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$aecc that they had seen the minîister dressed in ordîn- Siskato@fl, 8s.-;deî~Frîîr.Cmaî a
clothes and wearing green goggles, boarding; the train ltu',,. '1-Tit\î-third a"(1 \\,,lSrt- aîae; b-s ,ibut
bc iiigbt of the tire, investigýation showed that 11ev. Mr. $ o; - lî> i11, suipposed diic :ive lcetl wIl îrng.
had luot Ins home at Sutton on \x'ednesday night auid Truro, N.8,-Mesbrs. Stanfield Smith and Company's
not reiurned until the followýing Saturday. He denied building, corner ot Louiseu and Prince Strcuts, destroyed;

kwlgeof how the fire started, and sttdthat bc i uos about $25,000; oîî,tgî tl aee'i bon
spent the night at Montreal hstawîhb daUghter, Branltfd, Oft-uoa.tM"r.CorkshIutr's factory
the ensbuing days with a brother inirnîster, alsu) at Mut- damaged,; los$ abolit $ o,Iutiziii, \,ýod Cvvetd (ol ,

L. The alibi was found to be false. shoe btore darnaged, loss aind origin uniknowvn. Brantford
Ma4ny catie were destroyed by tire cduring April. Messr>. S, 'oIk' badixtl îgu oyaot$,oo lgnut
Jinan Brus., Hurdmnan Bridge, near Ottawa, lost bt'- iinown.
n five and six hundred hogs, cighteeni jersey cattie, four K88watin, Ont.-Mr. Cuthibcrî'Iier and reýsidence de-.
es and one colt. The cause of the conflagration, al- stot,,.aor'îo ' 0f ,e,,'.i îloenadS

gh not known, may be attributed to the carelessucas of smcet, anjd store', of il. Iluinteni R.( W 1 .N uon Il ', abiont
ips, many of whom, have been seen in the vicinit, of laie $,o orijginunoî.

Toronto, Ont.-odel Iu.11or 111:17t, 10lt River Street,
<Irngd;lss aboult $3oo ugnuina.Re;ir Of 994

RECENT FIRES. B hrtSrtld gdtl'',aou tio origîn,thîde
plaiying %%"th jachs Wokr on i es' .C ii u

M4 C..ornpany, 102 tlurcn 2treeî, Oarnaged; ]Css about $S3,0O;

ADOITIONAL INFORMATION CONCERNINC FIRE8
ALREADY REPORTED.

WYOM#ng, Oft.-Theý Mcthodisi Churich sustaiànk-d dam-
"goýt of orîly $io; ninsurauce %iîth LonidlFn Mutual Fire.

Ottawa, On.Eecrcnotor heownecd by Ottawa Im-
iproverment Comsso ,uaage to exteult of no00 inîf-

GLEARINC KOUSE RETURN8.

The following are the figures for the Cana;dian Clearinig
luesfor the weeks ende-d Mn 5th, u>oi;: April 27th,

dnd MaY 4th, )19Jr, withpretgehag

itary Timeos' WeeklY Reglster of Canadian Pire
Louses and Iasuranco.

The following particulars are gathered from
Irs Press reports of conflagrations. Upon these are

gîstituted further inquiries which appear urader
ecading "Additional Informatîon.'"

Iobourg, Ont-Bush tire in the llaldîmand Pllains, il,
ge of about $ 1,200.
iaiatham, Ont.-Barns owýned by Mr. lLarry ian e
2d; loss and oirigin uinknowni.
,loydminst.r, SaSk.-llomne of Mr. Jubez Martirn det>ruo%
oss uniknouvin; origini, prairie tire.
datervill., N.11B.-Methodist and Rfre la
hes destroyed; lo>s unknowni; oîgiin, grasst.
Moutreal, Que.-Mountain View apartimnt biouise, Mjount
1, destroyed; loss about $ 15o,ooo; origin unknown.I
wbrook, Alta.-Premises of Cranibrook Herald

tly damaged ; small loss; origin,' overheated stove.
Bonoton, N,.-llouse- and barn br1ongýing to '.\r. E 'rl
Pamnsec junction, dcestroye(d; loss and origin unknowîî.
flagara Falls, Ont.-Resýidence uf John (honîîîjý ,,Gr.y
t, destroyod; loss unknown; origin, gas leaks in stove.
Irnltt Falls, Ont.-Box car in Canradin atih KliIwa),
,damnaged; loss unknow)in; origini, leak in aoln

*ew wnstmlnstr, BC-eîbueat Isýolation, lldspî-
cstroyed; Iocî unknown; origirn, started Inl fuIligating.l

dew Toronto, Ont.-Barn belonging to Mr. James u-
ilso four cows, destroyed; loss about 8ooo; rgin1 ul-
11,
rrentan, Oft.-Residetnce ot Mrs. A\lice IIair, ri Crooktonr,
1 Ilastiîngs, detrUe; os about $1,O;origin uin
ri.
e.brboro', Ont-Homne of Mr. Albert Dorris, 2~ C)

ic Street, damaged; loms small; origin, inice nibbling
les.
dotbourne, Ont.-Barn of Mr. Frank McNeil desýtroyedl,
horse-, sevýeral cows, pigs and calves; loss and origin)
own'
aeosomin, 888k.-Sîable and eleven horses o%ýned lFy
Hecrbert Swanston, destroyed; loss abotut 84,000); origin
owAn-
Iallfax. NLS.-Warehouse owned by M.%r, George B3oister,
orth West Alm, destroyed; Toms about $4,000; origin
own.
funl, Que.-Siock-roorn of Messrs. E. B. Eddy and Corît-

bid-ly damaged; loss unknown; origin, spontaneous
it1stion.

lamnlton, Ont.-Foutîdry of Messrs. Burrows,Stwr
ouiIne, Carion Street, damnaged; loss about $700; Origin,
teated cupola.
itanbrldgs East, Que.-Brick buildingsý,, belonging to
S. H. Corneil, destroyed; loss unknown; origin, spon-

uss combustion.
krtfl Sydney, N.S.-Barns owned by esr.E. E.
ce and Tlarrv Moore destroyed; Ioss about $to,oono; or-
buruing refuse.

lheffted, N.B.-Blacksmith -,hop of Mr. Frank< Vandinc,
six barns, owned by Mr. Wrn. Bridges, destroyed; Ioss
crigin unknown.
k*u.snton, Aita.-Oil house of Canadian Northern shops,
fth Stree't. badly damaged; loss about $*10,000; origin,
~aneous combustion.
pavldson, Sask.-Two granaries, barn and contents, own-
V Mr. Henry Barton, destroyed; loms unknown; origin,
plaviz with matches.

klidimiaOnt.-Barn of Mr. Frank~ McNeiI destroyed,
one horse, two cows, seven hogs and agricultural impIe-
s; loms and origin umknown.1

32,96,4120

11499, 512
1.8 1 S,82 1

2,09)Ç9,64.3

2, 27 4,ý881

1, 4 (M,1

8ý1 3,872
506c,0464

Lethbridg . ............
Saskatoon ..............
Brantford.. ....

Moos .aW...........

Api. 27, 'il-
84,5 58, 443ý
.36,7 1,15

2,17,61
10,;74 8,08 2

2,189,618
4. ,05,9o4 (

2,319,964

l,993,901

68,646

M i 4, 'il Cg 1.
$51,990o,700 25.

39,03ý6,89 +s~

24,707,240) +37.2
îooîîî +12.4

.3,956,959) - .7

24491 +614.3
,7o %54 +53.ý7

2-704,17() +28

1,2,19 +75.6
554,574 + 9.5

$151-,o151xs +24.5
957,992

1,123,50

537,738
812,401

* fi * *

The followinz are the Clearîng House returns fer the
mionthi of April, 1911, compared witîh those for the sarne
period last year:

Mýontreal
Toronto ..
Winnipeg
Vancouver
Ottawa,
Calgauy, .
Quebec ..

Victoria ..
Hamilton
flalifax ..

St. John ..

Edmonton
Lon-don ..
Regina ..
Brandon

April, x910.
,$165,688, 174

131,380,131

70,546,417
36,731,598
17,612,895
14-075,142
9#298b355
7,239,383
8,278,313

6,252,644
5#370*143
6 ,oz6,j6o,
3,387,005
2,07S,157

Total .... $492.177,935

Lethbridge .....

Saskatoon . ....
Brantford ... .....

l4 00se Jaw..... ..

March, 1911.

$194,742.816
151,388,024

77»057b787
44,084,854
17.090,385
16,621,623
9.428,351

T2,358,220

8S,656,763
6,266.986
6,129,7 11
8,804,702
6,"0,x54
5,377,415

2,071,782

April, 1911. Chg.
8176,440.366 + 6.4
147,634,272 + 12.3
82,148,419 + 16.4
41,337,756 + 12. 5
16,603,7 56 - 5.7
14,449,866 + 2.6
0,154,289 - 1.5
y 1,693,804 +6r.5
10.368,770 +25.2
7,139,024 -ý131t
6,073,973 - 2.8
8,836,437 +64.5
5,720-037 - 5-08
5,293,281 +56.2
2,133,675 + 2.3

i5M6,05,580' $454.027,725 + 10.7
2,153,190 2,136,127
3»853p3l7 3,729»255

2,'173,841 2,057,182
2,886,954 2,927,773

Toronto

1 a.lgary ....

st. John ...
Edmonton .
London ..
Regina ..
Br;kndon

18-'7
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CABLE~D NEWS FROM LONDON.

Mr. Moreing Answers lus Porcupine Critics -Press

Opinions of Prosident Tait's Speech.
<Cable Corrc,iincea by Special Arrangement wIt! The. Monueairý Star).

April -,q.- Lord Deshborough's nlew compalny, the British-
Canadian, tid Genecral Investment Company, will be îssued
nexi week; Capital, £'350,000 lin ordiniary shares of £i. Share-
hiolders will hiave the righit ta subscrîhe at par for une ordin-
aly share fýor each five shiares allotte.d,

Mr. C. A. Moreing, of Bewic-k-Moýreîng & Company,
rep)lies in ttht prqs ta the critics whoif assert that the O ntarlo
Porcupine evlpctComipany bas been paying t0oo much
for ita cdai1ls. lie says- il is ifficiclt-.he might SayI imipos-
sible-to buy one uindcvelo0ptd cdaim showing ouîcrops with
gold in ihe Porcupîne d-is;trict for less than $250.000.i

Ill exIplailliIg thto smallines- of the working capital, Mir.
Moreing says ltec company ýonly inteudai ta develop dlaimis

to su(h a point thiat tlhey can bc floatîed int separate work-
ing companies,

May .-. Whatis harteried erea PesientTa-f t's
indist(ri-tion, is cafusini,, no liild emarsaet t the gov-,
ernamient hrc. 11v hi,; adaac f thc etzpayarne

menlt, as; thef qiuresî mens; (,f killingz the utovementnt for cosrr
Emipire ntPrsdn Ttt proves ihe- case of those here
who deloivth agrvi-ment for broAd Empîîc reason,

Thei 0)- Obever, wboýr gditor la a leadiîng Unioinist lourna-
li5t, and wh1ose' prIoprier.l is now -Mr- W\illiam aldr Astor,

say:-Nobl,îzirn iindiiiretion of whih r. Roo4irvvlt rt
Kiserr \\ilîami haive ven- ben cusd ld rivail the, dis-.
eou1rtesv and uisdomn of E'resident Tasatlark on theý
Tariff Re-farîn parfy, whbich. afirr ail, rer.en goodrx hait
oif theEîtih epl. The' Obsefrver savs what almosti
the, whlelf UnTiontiat liresg cauild ýaay, niameifly, thait it bas re-,
frainerd inu difitilt cicnsacsfroîn writing anc word uLpon,
the Canadian-Amevricarf recip)rocity dealings that coiild pre-1

IN

.judice, the movement for Anglo-American arbitration and
aLdds :-"This is the right policy for both nations, but if ig
is to be continued with any chance of success, there must be
cqual respect on both sAes of the Atlantic for the ordiuary
amenities of international tradition,

Times Reprovns Taft.
The Timcs to-day, in ils first editorial, reproves Pregi-

dent Taft in its; nost aPproved paternal way, It reind
P'resident Taft of those mure than Chinese wvalls, thec Diaq-

leIy and McKinley tariffs, an.d of the long-continued United
StaLtes' atteinp)ts to coerce or cajole Canada mbt sacrificing
il, national birthrighit to immediate material gain. The

TîmeS goco on t0 argile that under President Taft's presenm
plythe commercial relations of the Motherland and the

most p)owefrfiil of thec Emrrpire's self-governingý nations la tel
be ovcnedby the actions anid reactions of American poli-

tics, iii which the tariff must always play a Central part.
Caaamight, ln thlat event, desire t0 zive better treaient

in somi. I r' pect to ber sister states; wîthin the Empire, but
il vr abil it t%. dol so. would depend uipon her power tapy

I 0ie h framcigrs ùf thc. Americani tariff to do the same.-
Appeais te Conservatvem.

The Djilv Nwthie leadiniý ministerial organ, appeais
ta the Canadian Conqervaitives to reconsider their decision,
;ind hiv accepîin,, recriprocitv- ]et Sir WVilfrid L-aurier leave.

l1-st îhrv w-rk ther Imperial Conference.
Thr MiitraiîMorning Lerader opa f immeaa..

uirable, lossý if thec ag2reemeint fails. Tt trrms the reciprodity
agirement ilhe last and moast fatal blow to Ilnpriail Prefe,-
ence, anid adds "Whe the agreement once goa hrough the
ground will be firever irreco)vera-ble."i

Th, Standard, oin thec other hand, says that it has wàtch-
cil wvit admniration the stern, relentless oPPosition to the

aigreetn(int ili the Canadlian 11ouse of Conimons. lit surmiis
that President T;ift's "nowv or neyer" speech will cause Sir

(Continued on Page 1830.)

TRADE 0F CANADA BY COUNTRIES.

1ri
6 

leim>are. . -- $ 5

lrttî,h Africa -. -- 42 W31 1391 1t,2
,Ir ftî,h Ai, tr.al

Otue 286,672 4ilr-121722 7686
To4i talm- ".................981 7766 -r,9 06,

AN.trioqlitign r . 0811 11,419 241 ,6

1 2 11l111 2 ,

C ot aln.,.,n SL.. . . . . ,4 1 18,83 9,80,00 37P,17$
Porq~ , 1ru 611144 W25

Chaoh le. bl 24,70 83,33019i 120,700 27.K57

l3.llwn........................... 1046 12A,07 16,183 2411)

Fc e.ggue 763,0171 47.901 n) 27,857

I)uch 14.Init........ ......... .............. 0 3,24 ....... 1l.50

French......................,t,6 71,474 93, 2M3

Grench Afa.......................,4.... .K5............0

Hfrenad.. Wetlde... ..................... . .. ,4 250M;

Gree...................... 11.900 124 M761f 2,4

Hor%,iy nd ., ed c,,.,..,. n7,2 0. ~ 1672 7,

JPan............................14.306 1 70,90 .. 1.,327 475

Philippifn....... ........ :) l4ý)................ 195 414 . 20 ,3

Poro ico.,.................. .... 10 3 4M84
1Po7rt2,83a1. 269)

Rusis............................1,185 12" 1,811 1,0
Sn Donningo ......................... ,7 .... 4.,7

S.Iire 75:x3 W13 1 78,963l 105
Spain ......-........... 272..........31, l

T..................18,710,504 8,301,138 22,22,732 9,823,41
Uruguay. ........ ....... 1,m...... ........... 084 1,6 8,278

Venzula..........................361 3,37 14,41r.
Venee. o l coitl.................,4 70 1.94 13,0-5 5 4

OhrfrigncOt*1 tý«......... .................... 21,904, 907 1 (,M4s8,919 26089 187,2
~ 2,54,26 5663,957 19,767,40 1

Gra-nd Total,... ............... .. $5,l,1986,431,447

TsN MNiTiis 1-NInm JANuAIW.

1 i port,. Ex pnrt 1 n Ipr,, Expor

7f),67 7,559 115,1-21,7--l 1> kfI3,.217 .
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33,wi 3,1f701018 42180f
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2,00.Î5 2,71H,679 2.10).491 %U~
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014271 91.00 608M.(M 6

1491 213,33i4 3W. 181 16.
413.510 1,4041J53 1,2527
60,839 34,0 76,172 l.

62.12 1,130 911) 0,8Q79 '
264 24,7 '27.819 1,
8,018807 ,12431>0 9,403.414
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6,000,00257 2,2,64 ,4f
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7058 770,842 7 70, K26 M
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22,»0 12,338 14J124 n
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44,417 420,420 20 m
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3W:,852 35 9, W22 248,08 3,
71P.313 10,01 1 V2, W2 2J

6.815 126.124 3'231,.
917,41M 4 -, 1 i 1,1&782 22,

1,913,066 5.149 2,504,9W7 1,
3W2,420 2,110 '495,614 21

179.720,510) 46L3,464 231,081,62 100,10
M4,056 105.83w 2 a'1, &
42.124 12,360 67,05 2

177.760 83B.8:56,
e24332.44
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Nearly Two Billion Dollars
$1,860OOOO - £372OOO,000

have been invested by Great Britain in Canada

Beginning in next week's Monetary Times will appear
the first of a series of Fifteen Special Articles on

CAPITAL INVIESTMENTS IN CANADA

By FRED. W. FIELD

CAN ADA bas cultivated the investor abroad. To some'

extent, he bas corne to us of his own accord. 0f
r2cent years our invitation bas been more empha tic.

Demonstration bas backed it. No longer should it be possib1le
for the fakir to trade with spurious Canidian goods. NVlien
ignorance of Canadian conditions wvas commnon, the unscru-
pulous magnetized British rnoney into daingerous, unremnfer-

ative and fraudulent channels. The legitimlate Canalian
învastment is being shown now in its true colors. Canada's

heavy barra)wing is an important subject, and the maintenance

of Canada's credit in London is one of the most vital factors
in Canadian finance to-day.

Three articles on the investmei(nt of 13ritish, Arnerican

and Foreign capital in Canada were publisheil i The Monetary

limes nearly two years ago, and reprinted in pamphlet forin.
These are out of print and the present series of articles, revised

and containing much that is new, will endeavor to satisfy

the large demand for reprints of the previous ones.

Th2 first of th.> fifteeax articles will appear in The Monetary limes of May i3th.
It will be entit!ed

"Britishi Capital Investments in Canada"
Sabscribe now so, as to be sure to get these fifteen valuable articles. The Monetary
Times will be mailed postpaid weekly toi any address in the United Kingdomn for
$3-00 per year ; $ 1-75 for six months; $ii.oo for three months. Or to any
address in the United States or any other country for $3.50 per year; $2.0o six
mnontbs; $1 .25 three months.

THE MONETARY TIMES OF CANADA
Toronto Montreal winnIpeg Vancouver London, Eng.



Chatcau Laurier, Ottawa, Ont
Grand Trunk Railway System's Beautiful New Hotel

Will Open for Businless Next Fali.

The "Clita auir, ttw, n.,wthwl bi-
owned and uoperaýte.d by the Grand Tu K RiiIwa Sysite,
will be, without douIbt, th(t finiest hotc[ on thi, continent, ilot
only architecturally, but also in regatrd to its Xeneral ;ip-
pointirIrrts,

Situated in Major', Hill Park, it faces to th(, West tho
Paxliatment Bulildlilgs- and ground, to the North th(-ttw
River iind the Grand 0Wd Laultrelit ian Iiiis, in th(, Province
Of Quebte. It (:as1 truly be salid that the location is ufl5uJi
Passed on this continent,

It is huit in the 1Fren(h Chatcau style, in the inost ap-
proved mevthod of fireproof construction, The framne of tht
building i, c, tht ;i1~ re of Bedford liznestone, sur-
mounted with copper roof, and the whoile building prcivents
a maiestic als %,('llas picturesque appearance front every
viewpoint. T'ht possession of stich a structure must prove
to bc niot only a valuable asset to the city of Ottawa, 1,ut a
credit to the Dominion of CanAa.

Tht hote-l %vill contaiin, in addition to its regular dining
roomn and cafe, ailais dining rcoomr, banquet rnon, bal

àorn ac tate itý, anid a numnber of privaite dining roorna
,well. ais three hundred and fifty be-drooms, with two httnd
and sixty-two private bathrooms. Each bedrom will hav
front outlook, for there is no courtyard to this hoitel, a.nd
on three sides it fronts.. tht Leautiful Major', lI Governux
Park.

EaIch fcature of drainage, hecatinig, ventilation, light
and cooking arrangements have reýceive,d the niiost deta.
tconsk<leratio-n, and iil bc of the, must modKýem forja
appointment.

Besides the ordinary (ntraince to the "Chateau"> fi
the street, it will bc connec:tdt with the Grand Trunk R
way's new Central Union Passenger Station by a prii
passag eway.

Mr. F. W. Berigian, tht manager, has had a wide
perience in hotel management, both abroad and in timis cc
try, and has bees selected to, mrake the "Chateau Lauri
tht favorite hotel in Ainerica. Tht hotel will be opened
business next f al

CADL&D NERWS PROM LONDON.

<Continued fromn Page 1828.)

Wilfrid Laurier to revise hi-, opinion that tht agreement
wiIl sot bc detrimefital to liisperial interests.

Dominion Coftfment FinaneIng.
Tht Bank of Montreal 'as agent for the Governmtnt of

Canada, bas repald £1,610.58 o! tht four Per cent, stock,
wliieh fell due recently, Tht aaiount formnet the balanc of
the original boan of £4,ooo,ooo, issued in 1874, whiiji has
btee reduced by repayments and conversion ta the sumn

mentioned. Thc- London Standard says: "That a.
this importance should have been redeemed without
fresh capital or making asy special provision for it
well for the financres of Canada, which, cf course, a
knowNn to be in a very fiourishîng condition."

The Montreal London Securities Corporation,1
formed, is about to offer, through Parrs Bank, £2o5,
petr cent. thirtv vears first mortgage sinking funtis
Ames-Holclten-McCready Company, Limited, of Mý

The Huldson
ha, heen registerf

Company, o! Va
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Th e

oeral Accident Assurance Co. et Canada
HEAD OFFICE » TORONTO

irectors' Report and Financial Statement to 31lst December, 19 10
FIFTR ANNUAL REPORT.

e Directors beg to present the Fifth Annual Report to 31st Deceinber, 1910.

e premiums, less cancelments, returns and reinsurances of every description, amounted to $274,4M8.89; înterest
Lments $6, 244.83, making, with the balance of $4,466.02 carrie<l over fron last 3 Car, a total revenue of
34.
ere was also a decrease in the Reserve for unexpired risks (causcd by the new Dominion Governtne1t
)f calculation) of $19e856.16.
e general expenses, dlaims paid andi outstanding, etc., amounted to $271,01900, leaving a balance of $341-

compared with $4,400.02 at 3ist December, 1g99

ere was an improvement in the business during the year; preinium raewre thoroughly revised in~ the
Jepartmretlts, andi prospects generally look well for the future. PLCHWAD

Prosident.
nto, m8th April, 1911.

BALANCE SIIEET AS AT 318t DEGEMBER, 1910
LiabliltIs.

ubscribed................$200,000.00

aid-up .......... .............. 50,000.00
reditors.................... $6' 5.86
due other ýCompanies .... 415.20

1,031-106
or Claims awaiting adjust-

.... .... .... .... .... ... 29,288.53
for Unearneti Premiums as
i by Dominion Governiment. 67.064.36
f Revenue Accounit 3.... '4,0139.44

8181,423.38

REVENUE ACCOLJNt
Revenue.

FOR YEAR

last Account ................... $ 4,466.62
......... .... 282,552.47
Irances ................ 8015

- 274,490.89
ivestments ........................ 6,244-831.eserve for Unexpireti Risks ........ 1,5.î

*35085

Assits.
Investments at COstz-

Cîiy <, Winguipeg 4p.c. Db.....

Victoria 4 j).c.
tianîlon 4 P,.

Towni of brampton 4M P<.Bods
igaaNavigation Co. 5 p.c. Pe-

Straheon Schol Dstrit ~p.c.

Cit?ë of Valy 5l 1).. es

Wtkiin 5 1).c.
RevI-'-stoke 5 p. -c.

Town of Rei D)eer (6 1)c.
Cilnada Landed andiNtoa n

vesltmnlt Co(. , Ltd.. p»c.
tblntrvs .. . . . .

Constiuers' Gas C'O. Stock,
Canadiin Paicific ala tk
ImpeJ)rial Bank, stock.........

$ (3 .2 .6u

4,49.5

MrktValue $1,34,547.fl>
Interesi Accriied .................. ... -........ 1,93091

Depsi with Accident V11derý%rite'rs' Association. 250,00
Cash in Bank antd in lil)(1.............16,288.79
Sundry- Debto(rs........................ ....... 952497
Agents' Balances.................$ 1.,7.74

BusReceivable ..................... 83
Outstanding Premniums (less cost of

collctin>.....................3859
(Rsreon above included in Liabilities). ,o26

Furniture andi Fittings (less depreciation) .... 3,315.86

ENDED 31st DECEMBER, 1810.
Expmndituru,.

General Epneincluinx Advertising, rint-
ing, Stationery, Rent, Salaries, License l'ces,
Taxes, Commissions, Travelling Expenses,
Directors' and Auditors' Fees, etc., etcý,..113,9»4.33

Clim! Paid and Resýerve for Claimns Quts;tanding 157,024.73
Balance ............................ ........ 34,039.44

audited the above Balance
Df the Comnpany's affairs.
12fld February, iîgtî.

AUDITOR'8 CERTIFICATE.
Sheet, and in my opinion it is properly drawn nip s-n as to, exhibit a true andi
All my requirerne nts as an Auditor have been complied with.

H. 0. LOCKHART CORDON,
Chartered Aecoowitant

THE MONETARY TIMES 1831igii.
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MUNICIPIAL BOND MARKET.

Calgary Bond Sale--Close Blddlng for Burnaby Issue-
Ontaio Four Pecr Cents. Soid.

The tolluwîng motion fias been aptdby the Mýoniîic.L
City Couincil : ''l'hat thre report of the board oif commîIlssîo1i
ers bc amnided sýýo that thec offer of the IBatIk of MIontreal,
dated Aprit 341h ii91, to -dicounit City of MoI(ntreal treasury%
bills iip to 5oo,,ooo sterling net in London on receipt of bibIs.
frec of stamips at 2>i per cent. per annumi for six mlonîhslý, lit
accepted. ',

calgaly is %veIl pleaIsed uith ils sale of îooo4
pur cent. bondIs througli the liaik of Mlontreal ait 'l3.'Ihi,
is 00ie of Itou highusî prices pa'd ini Western Canladat foir 4'.
per cent. bonds. 'l'le mloney derived f rom the sale will bit
available immlediately. Th'le interest will be computed f romn
July isi. 'l'le irmounit realized will bc applied to the cx,
tens.ion (if vitiioub mlunlicipalimrvens

According to the priehmiinary estimatei(s for civicexnt
itiore in Calar tis ye-ar, the general oxese f 11eciw
wvill require a rate of i0 roilis on an assessmnit of about

*52,ooooThe public wrsaccouint 1shows a large iii
raefroml $58,214 toi $112,612. Th1is is ncessitaîcd byv th,

eýxtensio)n okf the %tork (f the departmient int the outlyingý.
ditnlt wich arec now inchiuded tra the ciîy. Ex'-tra horse,ý

cartu, hare.man othier equlipmenii-t are required. New watteî
c-artsý and auîioilaîic sîlrt filushers arecow fo)r ani appro
priaion0l oIf $7,7(m, Repaire taseer cli for' aln ap r
tion of $sooo.
Ontario Four Per Conte.

Thc iie% issýue of *IoooIovince. of Ontario 4 pet
cent,1 llbntuestaîrinig Mlay Ilst, 11941. b'as ben oJLc ý10
Mcý,sr,, Wood, Gontlily anld Comlpanly. Thesev botdis .(sil~ 1îular I thb ecn issue (if Ontarjo Iuerm n bods for fHy
dru ElecîIric puirpose.s in thalt theyv are exemopt froIn al pir
v1nc ial taixes n uc'so uis

Lively opeiin asneidnefor] teissu cf
*9Ç34,5oo40-( a 4!, per icent, Burly IlC., debentures17c.
Thc award ils ade. IoMsss ~o GuIndy .and CornpanyIl
Toronto, as noted elehr.Thc bi's j.,t as fol m% ,

Wood, Gunldy and C pnyTorontoi)........9t6.-73
Onitrlo Se, uiities Corporation, Toronto ... 90.70)
Domninion Securties o1orto, Toronto . ) 0. 9.8
Aemiilius,, jarvis antd CornEjpanjy, 'l'oronto ... 5.05i
Dominion Trust Comlpany, Vnovr.......93.100_

Berlin to Issus Debentureis.
The profit troll thel operaýtionj of theu Ilni, Otwt

works lat ycar was 8 14,000.ý For years Pilst burpl1us7
have beun ,hi)wn by thîs departiment, buit the monuley b'as bcen
Spenit In extendîniig the sysîemn. 'l'le samne polîcy hasb beent
followed by the Lieht Commission, l'hure have buen repeait
cd proîelsts tigainst the way the counicil fias acted. llereaftter
the commission wilî bc required to pay Over their proflit
quarterly to file to%,a treaisurier, and cxtcensionr7 wil be ilro-0
vidud for by issuiaig deberintureý,. insteald of saddliig all su1chl
eXpeýndituirts on, the p)resent ratepayer1s,

'lhle Onitario Railway and Mlunicipal Bioard wvill on, May
0'ib, alt 2.3ý0 in the afternoon, becar the application o! the ityi
of Toronto for the approval of its by-law providing for U1ic
issue of debientures to the amount of $793,128 for tu cextens,
ion of the 4 ity',- watcrworks systemn,

St. Catharines and Vancouver Finances.
Thli St, Catharines, Ont., City counicil have receîved thec

final report of Nlr. Hf. Vigeon, of Toronlo, wbho bas had a
s;taff of men at work aLuditiîng the book:s of the city silice last
Novembe)r. '['lie report shows the city's fiane 10 Le ini
gooc condition, Bave for a shortage in the siaiking fund o!

*201,000 whi. amouat was neyer raised, T'le a5ssts exceed
the ltiabilities by 20,0 Thetîax collector't s roll shows ar
rears of -$7.000o, o! which only $6,oo can becoletd Thel
wa,ýterworks systeml showýs asurpluis o! $I99,ooo. The ciîv
still bals al moargn of $12ooborrowing powers,

Th't valncouver aildermen have a financial problonci
their hands, Th'li city corrptroller bas suibmittedl a statenit
showing genecral bond ilssues of $14,008,75, and $627,823 on1
accounit of local imiprovemients. Th'le city's share o! local
improvement wvork on which bonds bave niot yet been iýssued

is î,~8,oî, aking a total liability o! *16,oo4,666. Th e
debt limit is 817,914,080. At the last meeting of the ciîy
cotîncil by-laws we(re advanceýd to the second teadîng to, bc
submîtted ta the ratepayers on June iotb, the aggregate
amtouat o! whicb i's $1,370,000- These were as folbows: Sew-
er extension,;, $750,000; Clarlce Drive Street end, *35,ooo;
street imnprovelnents ia D.L, 301, $60,000;, water system la
D.L. 30i, $115,000.; street improvements in Hastings, $7,
o-ýo; water systemn in Hastinigs, $75,000; additional fund's for
SW>upiig water Main abon Seym<flr Creek, $ixo,ooo;- street
improvelnents in city proper, * iooonn; isonlation hospital,

$30,000o new jail outside the cîty, $3oo00. These L
tons decred Lbsolutely necesýsary were put through, and

r1i.inan several more yet. The counicil always has
matrdurkng the year which calis for special expendi

and boit lîtîle margin is allowed for what may (orne Up.
ir[pîd( grouth of ther city has entailed much exp1ense ani
ma ku~ cnds mee-(t iýid remnain progre'5sive mwill bc a cout
(lut S iuni for ai \car cr two,
Chineso Loan Arrmnged.

'l'le Chinese Governmient at last has !5igned the
million lban (origin)ally arranged with a group of Ame:
financiers, b)ut subsequently divided among the U~
States, G;reat, Britain, France anid GermanoY. The t
haive bcenri considurably modified since the negotiations
hirar %irtualiy -oncluded by the Arnerican rep)resentalive.
lina;lly etld the Chinese Government agrees, in a sep
note to the Arnecrican Governmnent, to the appointmer
an "avsr"but the selection will be mnade from a co%
,ioî atcptn in the loan. Each of the four couri

ndmtLwI supply $ 12,500,000, and as the loan carries
lier cenit. interest and wvill be issued to the lenders a
ilhvie is nio doubt whatever that the offeriing will provt

cetbeto Euoenand Amnerica-n Învestors. The da
Rontation has flot \yet been annouinced, but it is underi
haî,, subs),criptions will not be invited for six montha at 1

DEBENTURES AWARDEU.

Weston, Ont.-8ooo to Messrs. Brent, Noxon &
p.nToronto.
Reveistoke, B.-500 debentures t0 Canadian

biefturei Conrpoýratin, at 97.818.
Village of Spy Hill, Sask.-$2,onoo 8 per cent, Io v,

to Me .iv & james, Regina.
Village of Eysbrow, Sask.--$4,oo)o 6 per cent. iS y

t0Mso s Nay & james, Regina.
SYdnOY, N.8. $4_5,000 4ý. per cent., due to4o, to Me

G. A, Stimison & Conpany, Toronto.
Coqultlam, 8.0.- $2o,oook- s per cent. 30n years, ta Me1

Dom)iionr Secu tritie,ý Corporation, Toronto.
Preston, ont.-.-8a, 4oo s per cent. 3o instailmrent-

Mýesslrs, Wood, Gundy & Company, Toronto,
*rockvii1*, Olt.-$13,471 43ý per cent. 20 y.ean,
esr.G, A. Stimson & Co)mpainy,, Toronto,
Sundry Saskatchewan and Alberta Sohoois.- $6,5oc, (

(,.'4 pefr cenit., to Mvessrs. Nay & James, Regina.
Souris, Man.-$95,o>oo 5 per cent. ý30 equalIntl

ta eso R. C. Ma1;tthews & Compainy, Toronto.
St. Thornas, Ont.-$182482.5o 434 per cent., 5 tý

years, to Messrs., Dominion SecriLiities Corporation, Totri
BrmaI Soheois, Saskatchewan and Aibert.-$2o,0

per cent. îo-years, to Messrs. H . O'Hara & Company,
onto.

TowOShIp of Dertham, Oflt,-$i,402.50 4 Per cou
o and 14 jastalments to Messrs. Wood, Gundy & Comp
Toronto.

Hispeller, Oflt-$9,114.6 3 5 per cent. 2o equal in
ins;talments, to Messrs. Dominion Secuirities Corpora
Toronto.

Swift Ourrent, Sask.-$154,830 6 per cent. 40 equal
nual instalments. to Messrs. Dominion Securities Cor,
tion, Toronto.

Viotoula, B.C.-$56oooo 4 per cent.; $175,000, 50 ye
$25,000, 25 years; $360.000o, to years, to Meqrrs, Domi
Scuirities Corporation, Toronto.

Province of QtISt'fl-*,75,ooo 454 per cent. guarar
bonds, dite 192q, interest payable half-yeariy, ta Me:
Camnbcll, Thompso(n & Comîpany, Toronto.

New Westmilnster, 8,0,-Have recently concduded
sale of an additional quantity of bonds to Messrs. Ge
A. Slim-on & Company, Toronto., who purchased last
a lairge block of these bonds, but on accounit of an irreg-
itv in the byv-laws tbev had to bc ail re-submitted. The

betrspirchased(,( last vear, along with the additi
bon, ît1Il $~~oo 407,00o are gerieral 5o-year de

turcs and $ç92,000 are 30-year loca inriprovements.
*urnaby, SC.-98oo4", per rent., mnaturing io5

Messqr5,o, Gundy & Compaýny, Toronto. $50ooo( of
issýue- is being eaxpended for the opeinig upl of new. ro

*3oOofor weros;$75,0 00 for s-idlewalk's; $2g,oo<
bridgzes. and 88oofor schools. Burnatby lies entirely
tween Vancouver and New Westminster, and lias a Ij
fronitagez on both Vancouver harbor and the Fraser R
The a sessment is about $17,o00,oo0, and the populato
ooo. MesVsrs. Wooýd, Gunidy & Company have also been
pointed fiscal agents for the muaicipality, and propose
ing an issue of these bonds in the London market

esr.4Amilius Jar-vis & CompaaY, of Toronto,
been appointeýd fiscal agents for the city of South Vno
B. C.
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IBONID DEALERS _________________________I

province of Ontarlo
4o Bonds

Free front ail taxes and succession
duios

Dlao May 1, 1941

laiueset payable loi Mway anmd Novem b..' ai
Toa'oanto, MWoai,'e oie Ne w Yopâk

Deuomiguaim U. 1,000

Prio, on Applia flou

Woody L#undy 4;00
LONDONi, Englaad. TORONTO, Ganada

THEL

CANADIAN AGIENCY9
L~ONDON. LNGLAND

6 Princes Street, (Bank)

Government, MIunicipal % Corporation Bondi
Bougbt and Sold. issues mtde ln London

EANXBRB

?&Wu Bank, Liolt.d Banik of MNictreal M

BOND OFFERIN GS

LIMITLED

iand Debentures

w»s. Glyn, MIII.. Cumei & Go.

May, i911

We have just prepared alist of selected bondýes. reQy scurityi thsesei qiuaiiies

essen fiai in a soueid înî'estmnenl, cornbiningl SAFETY O)F PRINCIPAL, AND IN-

TEREST vith THE MOST FA VOR ABLE INT'EREST RETURN>ý.

Government Bonds ......... to yield 4%

Municipal Debentures ........ to yleld 4* to 5%
Public Utility Bonds ......... to yleld 4t to 5%
Proven lodustrîal Bonds .. to yield 5,q to 6%

We shall le pleased to aidyou in the selection of a desirable investrnent.

MiiNIOt SECURIISG(RPOR»ATIOT
LL'ITED e

KING STE.AsTr
TOPONTO.LONDON ENG'

ZCAN4 N.O^ LiFt BLOC..
MONTrRE.AL.

à.
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J BOND DEAILERS

30 YEARS
Straîght Term Sm*in FuRd

DEBENTURES CANADIAN BONDS
at attractive, raies. AND DEBENTuREs

Bgought. SoId end Appralsed

Particulars on appliciation.

JO G. NACKINTOSfl % MO W. GRAHAM BROWNEC & c
WINNIPEG * MAN. M st. Jein. SgttMNVL

W* Off... Foi, sale

HISH GRADE AND ATTRACTIVE WE OFFER

MUNICIPAL AND SCHOOL CITY IN BRITISH COLUMI
TNIRTY VEARBONDS 1

5% DEBENTURE
St0  Oji Gonthier & Frigen 1AT PAR

s.Particulais spnreu

103St Frncle aver tretCANADIAN DEBENTURES'MONTREAL COPRTOLMTED
Bell l'el. Main 519 O PO A INY LM

ý2701 Cable address. Cygofri. HOME B3ANK BUILDING, TORONTO, Oý

Government, Muni*cipal and
Corporation Bonds

CORRESFONDENCE I NVITED

CANADA SECURITIES CORPORATION, LIM11TED
HON. C DOHERTY, K.C.. M.P>.. Presidaint RODOLPHE FORGET, M.P., Vice.Preuident

GEO H. GOODERI{AM, MP.,Vlce-Presldent

Hinod Office: 179 St. James St., MONTREAL

Losses aggregating a quarter of a million dollars re- ($ ,oao) woulcj cos: $481,0o2. The priiiciple upofl whi<ih 1
sllted f rom three tires iii diffecrent parts of the State of figures are arrived a: is simply compoun interest at
Maine recenitly. Tlhe heavicst damage was at Fairfield, wherc cent, y'early. These debentures will bc issued tj>
the Hume and New Hall sawuiills, valued ait $ 150,000 wereý amounte of $ico and upwards. They wiil also be issue,
destroyed, but the mOst wlçdesp)read destruction of property ,aIly number of years from five to twenty, and can thu
was at Harriigton, h<ietwenty-one buildings, including provided tO Ineet every kind of requirement for the Purz
twelve dwelling houses, a chiurch, tWQ schools, the town hall of investment. A special clause has becen added by M
and Grange Hall1 and other buildings went up in flames. the company guarantees to pay to the "Estate of the ogjý
The loss there is estimated at $80-000. At LivermOre Falls, registered holder," ini the event of death-before the mat
eighteen families were madle homneless by a fire of the debenture, the sum that any debenture will

The Imnperial Loan and Inve5tTnflt ComPany is offeririg amounted to at 5 per cent. compound interest. Th ad
a five per cent. cu1mulative .debenture. The rd tCcumula- age of a guarantee such as this is apparent, as it pro,
tive"l <escribes the method upon wvhich thes" debentures are an immediate' means for estates ta secure ready money, w:
based; that is a 5-year $ 1,000 debenture on titis pla~n will under Other circumstances, can oftexx only be obtained
eOst $783.53, and a 15-yeftr debenturo for th sarn amount vonsiderable sacrifice.
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BOND DEALERS

ým1nion Canners, Limited
6%o Bonds

Authorlzed, I2.,00,000. Issued $1.000.000.

daturing April lat, 1940. Interest Payable Haif Yeariy
e Blank of Moatreai. Montreal. Toronto, Hamilton and
o, Eng., subject to redemption, after 1920, at 110 and

t'
let Earnings of Company over six tîmes ainount required
ty Bond Interest. Bionds rnay b. îssued for 2,8 value
ed asets. Actuel issue only 42% of value of fixed &sus

-'bs: S1O2ý and Accrued Intorost
8p.cIa Circuler Sont ona Requeut

Meredith &'Company,
St. Frauutols Xavler St., -_MONTREAL_

OR RESULTS
ADVERTISEB IN THE

IONETAR1Y TIMtES

WE CAN OFFER

unicipal and Governmcnt
DOeB E NTU RE S

Tro yIeld from 4% to 6%
ON MONEV INVESTED

Will send full particulars on request

reIH, BURGESS& Ce%
ders Bmnik Bide. < Toronto, Ont.

[cCUAIG BROS. & CO.
Clembers Montreal Stock Exchange)

A. Genaral Stock Exchange Business Transacted.
Investnient Securities a Specialty.
Reports on any Canadian or American Secwritles
fornlbed on application.
Our Weekly Circular. besides containing a revlew
of the. Montreal Market, gives an analyste of the.
position of sorne Canadian Comnpany.

Copy rnailed on request.

Orders executed ln the. eciurities
of th Steel Company of Canada.

j st James Street, 46 EigIO Street,
Mouteal Ottawa, Ont

C. A. Kennedy & Co.

Bond Dealers
Guardian Building st. James St.

MONTR UAL

B-UTy BONvDSg 4NOW
Bonds bou-ht to.day give splendid

returns to the investor.

Write us for particulars of choice Westerun
School, Town and Village îssues, which
we are offering at attractive prices.

NAlà JÂAMEDo
DuiExuiau ele-il

REOINA - ANADA

T1OWN 0F FARNUAN, PQ.
4415 DEBENTURES

Due ist May, '(Ao. Interest payable ist May and
ist Novemnber at the Easîiý,ern Townships Bank,
Farnhamn, P.Q.

The net debenture debt of the Municipaliuty is only
6K% of the taxable real estate, and the Towa's assets
are more than double the total bonded debht.

Plopulation over 4,ooo.

Price 97.59 and Iatenst YieIdind 41%.

HelA NS 0N
164 St. jantea St.

BROS.

Securîiea
can b. purcha.'ed or se~l 1 most econorntcalv and mloit %&o

b> use ot the sdvertlibing colmua of

The Monmetary Tým.s.

JOHNSTON J.W. McCCNNELL H. J. ALLISON

nston, McConnell & Allison, Inumü i;kesmontreal
recommend as a SAPE and PROFITABLE INVESTMENT the. bonds cf

THE CANADIAN LIGMT AND POWEr- COMPANY
ga bnnus of stock. The Compauy's plant is sltuated at St. Tirnothe. Que., tweflty-seven miles fr001 tihe City of

ýontreal, and will bc iu operation .arly in 1911. Feul particularsl 'vi b. cheerfully funulhed upon application.

-I
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DEBENTURES FOR SAL-E
I

Jnvestment Bonds
Municipal, Public Utility,

I ndustrial
Ylelding fromn 4 7To o7.

The isues have aIl been
carefully Investigated, and we
reCOnMMend our off eriugs for
COnserva tive investtuent.

Full particulars wili be sent
On request.

]Royal Securities Corporation
164 St. James Street MONTREAL

TORONTO, OUEBEC, HALIFAX* LONDON (Eng.)

WE OWM ASJl 01,'1'1-'R

Ontarl0 Wol Towns hip
and T own

5%. Debentu res
AT PAR AND INTEREsT

Full Partieuiars on request

Ontario Securities Company
Liai

TORONTO
ilted - OT

Il - [F
TENDERS FOR DEBENTURES.

SEALED TENDERS marked "'TENDERS FOR DE-
BENTURES," and ad-dressed to the undcrsigned, wilI bc re-
ceived up till noon of Saturday, May f3th, 19!!, fer the pur-
Chase Of $25,000.00 worth of Debentures, as follows:

Cost of Additions and Improvements te HosPital within
the Municlpality of the Town of Gait, Ontario, $25,000.00,
20 Years, 434 per cent-, Principal repayable April igth, igli
Denominations, $i,ooo each. Interest payable semi-annually
on October i8th and April igth, at the office of the Town
Treasuirer, or Merchants Bank cf Canada, Galt, Ontario.

The purchaser te place the funds ait the Merchants Bank
cf Canada, Galt. The highest or any tender need not neces-
sanily he accepted.

A. M. EDWARDS,
Chairinan of Finance Committee,

Galt, ont.

CITY OF REGINA.

D*efltres for Sais.

Seated tenders addressed to the undersîgned~ and marhi
"Tenders for Debentures," wiil be received up to 12 O'C4og
noon, Tlhurs.day, May x8th, zgîî, for the purchase of ti
following debentures of the city of Regina*

WVater Works........................ $ 13,000-00
Sewerage............................7,o0o.oo
Power Plant ......................... loo,ooo.oo
Water Works......................... 1,00o.00
Sewerage............................I 18000.00
Fire Protection........................ 7,500-00
Street Cleaning Apparatus .............. 22,000.00
Y. W\. C. A. Building.,.................. 15,000.00
Market Building ... ........... ......... 3,700.00
,Sidewalks............................ .,00.o

Total..................... .... 8229,200.00

Ail the above are 434% debentures, and all excspt sid
walks, $28,000.00, mature in 3o years; the 828,000.00 sld
walk debentures mature ini 20 years,

Sealed tenders will also be received up to the sme da
for $2oo,ooo.oo Street Railwayv bonds secured by $zoeoo>oi
worth of unencuinbered city property as collateral sevuûit

Full information will bc flirnislled on application to t]
undersigned,

Regina, April 21, 1911.
A. J. McPHERSON,

City ci

TOWN 0F NEW LISKEARO.

Sealed tenders will be receîve-d, idtiressed tn the u
signed aind xnarked '<Tenders for purchasec of debentu
UP to the 15th dav of May, iî)iî, a~t 6 p.m. for the Puri
of the following debentures of the Town of New Liski

-8' ,50,00autborlzed bv Ontario Legzisiture by Aci
specting Town cf New Liskeard, with intereut of 5%
annum extending over a period] of 2o years.

P. R. CRAVEN,
Clerlc, Town of New LiIk

The ]British %Columbia
Lift'e Assurance Compan-'

HEAD OFFICE - VANCOUVER, B.C.

Authorlzed Capital .- 100ùoc
Subscrlbed Capital - ,00,fi.00

PassIENT -Jonathan Rogers
Vjcs-Psuiws - John J. BanfIid, Richard Hall

M,%AAFeR AND SECRNETARN -P W. L.aw
T.à%tautR .- C. E. mpn

Lîberal contracts offered to genera and speclal ageats.

BIC COMPANY WILL WRITE ACCIDENT AMI
LIABULITY INSURANCE.

The Royal Exchange Assurance Corporation wlU s1
write accident and employers' Iiability insurance ini Cal
This company recently entered the Canadian fire unde1
ing fieltl and appointed Mr. Arthur Barry manager for
ada. Mr, Barry lias his head office for the Dominion a
Royal Exchange Building, St. Francois Xavier Street, 1
real. The company will require a manager for its
department.

A number cf friends and colleagues of Mr. B. Hl B,
latc Canadian manager of the London and Lancashire I
ance Company, met in the Toronto Club last week
presented Mr. Brown with a handsome cabinet of silb

Mr. Rutherford Williamscn and Mr. Frcd Page Hig
liquidators, assignees, auditors and trustees, have amn
mated their business under the firin name of Williat
Higgins & Company, with offices ini the Merchants
Chambers, 86 Adelaide Street East, Toronto. This ca.
amnalgamation will undoubtedilv increase the goe<I patrc
already enjoyed by these gentlemen.
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6, BONDTH MONHATES 1

-WE RECOMMEND FOR INVESTMENT

THE 67/. FIRSI MORTGAGE BONDS 0F

The SPANISH RIV ER PULl> AND PAPER MILLS, Lîmitcd
PRICE 98 AND 11NTEREST

These Bonds mature in twenty years front December lst, 1910.
In 1910 the net earnings of the Comnpany, after making provisîon for depreciation
and bank interest, were suticîent tu psy the bond Internat 2y, tomes over.
Through thse operafion af a si;nlcing fond of 3 per cent. per annura, cornmencing
in 1912, the bonds are redeemable ai 110 and accrued interest by annual drawings,
or by purchase an the open maktat a price not exceeding 110 and internat.
Exclusive of its timber concessionr lai Ontario, whîch bas an ares. of 6,000 square
moiles, the fixed assets of the Company, includlng plant, buildings, water power and
development. are appralsed as being worth $2,48q,681 00, nearly twice the
anlount of the bond issue.
Furtiber information wlll be furnilhed an request.

)OMINION BOND COMPANY, LIMITED
10 Kîng St. East, Toronto Montreal London, Enz. Ottawa

anhoba 4% Debentures
WVe ofler subject to prior sale, 4
Debentures of the Province of
Manitoba. These Debentuies were
issued by a Rural Municipality in
Manitoba. and are absolutely guar-
anteed both as to, principal and
interest by the Province of Manitoba.

PRtCE ON APPLICATION.

.LOWAY & CHAMPION
WINNIPEG, MANITOBA,

Members Wlnnîpeg Stock Exchange.

We own aadet eff4w

Ait Ont alol
evenusento

A#ÉguIt3f
For $13.579.36 and interest

front jan. lst. the Investormay
boy a Province of Ontario
Annuity of 79 half yearly pay-
ments of $349-80. This yîelds

4%on investiment.

vnit, Nfoxon & o.
9-30 Canada LIrt. Bui1dliun

Troronto, Cmxi.

IR. H. LANGMIAID, HEAI
9 BtIapigote. London, E. C.

,* Capital for soutrd Canadian enterprises ( MiIlng.
iber. ladustrial). Correspoudence invlted, Referen-

Mortgages, Bonds and Public Loans placed.

BURINEII & COts
STOCK BROKERS

(to.Wbed t$40

Nfembers Noutreal Stock Exchange
12 St. Sacra ment Stree

MONTREAL

Direct Vire to New York sud Toronto.

O. It.Smlthe J. J.111. PrufftUU O. W. S. nderson

POWER BONDS
The record of Canadian powver
bond(s has been very favorable
zndied to investors.

.in I ssue of 11his chairalcter, which
We are offering,- al Present, aiords
exicellent sccurity, a high interest
return and unusnual prospects Of
increase in value.

WVr' 'e for special circular.

INVESIMENT TRUST
COMPANY, LIMIIED

MONTREAL

At a special meeting of directors of the Stanstead and
Sherbrooke Mutual Insurance Company, Mr. F. N. McCrea,
of Sherbrooke, Que., vas elected president to replace the
lare Mr. F. P. Bnch, while Mr. 1. S. Mitchell vas elected to

-the directorate.
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Wa Wfer thse bonds of
on* of oui' most

premlslng

ONTARIO TOWNS
dlue at the entl of

25 ysm» to yold
4,t per cenit.

He O'HARA & cul
OFFIE,

a Draper#' Glarden a,London!. E.C., En gland
Winnipeg. Toronto. Cobalt.

Man. Ont. Ont.
Our' Bond Lizt"auId

APRIL
BOND

LIST
Con tains particulars of

fifteen issues selected to

comibinie safety of Prin-

cipal and adequate in-

tereat retuirn,

TI8BY YIELDi.PROM

A copy mail.d ono reqwut.

A. E. AIES & CG.
INVI1STMENPT ItANKERlS

Metuborit
Toronto Stock Exchange

TORONTO - CANADA

I'JRCVPINE STOINS

>n COMPANIES Maly i
neribul'1

S'ON b Moliluer ...... 12 21P

2,800 1 lionta....... '16 24
1.000' 1 Swastika .... b; â 1

2.000 1 Vlpod. 5>- bt >
ïW- -- Porc.Gold M'a.....
1.0 Porc, Tisdale . !bi
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1,000 1 Porc. Central, 7ô 71

N.ao 1 U Lied PorcuD', il
2,00 Dente ziteru1o as 5 S

STOCKS AND BONDS-Montrei
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4
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1,000 liuw 0 100 Roya BiaTnktC ...... . 12.

2 U tnar.Tr ...... _ 1.... 27 ô M6u.... ... 17 7 I 7

- -4 280 :, stile (a) ......, . ii..19..19.....

3U 1 40 100CiTaders .......... fi 1...W .... 1801j.... 14t$ 9.............
4 ,000 ffl 2,6w 1. IJna iBan.L.A ... ... 144t .... . LIoý5

:M .0N000 1 0 I Nat vuuit a O. .... 200,, Il 4
1.0 l3t..a. tn$ 4 .. 7... 6 70..17510...... ... .... .... ......

À.i 1M 8 I ui '7 . 40 10C uL. &N . oi .. L ... i

1:" :

Du80 but
M

lib

10lt,.
12,om ..

£2,1102
10,000

lAti 136

8,000 .ï

20,1W0,9

M00 4

DuOS

O.M ..00

Hiam Pros.IL,i:

tmp L. & . C.Ltd
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WINNIPEG STOCK EXCHANGE

,à Pain Ltevan Apr 24 May 1
mG1 up1 1-1

2 OU.000 90.3/ 1 ,00 C. P. R..... ý..... 7 -
ýýi5 13 50 S Com.L'n& Trust 7 ... 10o . 0

1.000o 47 '100 GW Lifs 55% lad l5 30: .. 800
2.a360 .82 100I G.WeStP.1-AS. 9 4 125 124&2

000l "0 10 RX ome lnA& Say. 9 I45.. 14,1
Northern Mort .... 11 ... U12.

1.500 750 50 Northern Trust. 6 127 135 127 185
S0m 12à b0 Standard Trusts 7 14d the, 'a0 lo

6.00 3.00x0 100 Winnipeg Elect. 10 '202

..... 93 ... B.C. P. L.& S... ....
600 17 50 ominionFie, ... ... 1-

4t07 15410 E(lPmpire Le»,. .. +2 107 'M Io-7 116
3,500 900 50 Horon& E rie. 10 .......

200 2.20 10?l ut Nr. Crown. 5
.. .. orth-.Cert., ,... 96 99u 9 96u

2.0020 0OntardoLoau... 7 .. .

,:Xg ¡ G1Eccd'tal Fire. 10 100 .. ,l0
2k5 20100 PionneFipre.... . .. 9 .. 2

.. Portland canal. ,.1 li... é1
55 4 0Sover'n Fire....ý 8 4.... - ,1 70

S. M r'n Script. . . 76 (5 77, ('760 755
e 005 520(0 Western Trust .. 6 110 .. 110

2 45a ,2 s 00 Ba. Lum.p 7 2 9

40) 40 100 MnPBik v
300 3010 TradersB .d . 90g 9.

1,25 10 1ý 1 inn Fnr12 2

VANCOUVER STOCK EXCHANGE
Cap. 1 thusg Ar 20 Apr.*f

,.Z BdidL 1.1s Bd. Askr

001A be rta Coal. 2 .21
2 nternatl'[ Coal. 61) 60 el 66

2 1>P rtland Canal. .. 12'. 12Si l0i il*
Stewart Mlining . . .. 1Aà .. . 105

2u 00...1,western COAI .,. 180 200 176 ..
75 .... 100!Burlon baw .. .. .. I(1 ., .

00 ... 00 Din n.rust . 103 .. 0
50 186 t. W. Perm,.... . 12t l2e .... 127

50 . - 1Latsquette .Min.l... . 2 0 .. 21
1 liuttlet .... - .. 77 5 7 t û

200 0 Hitter Creek (u)
51 GlIacier Creek(n) .. 4 M 3 6

& ) 1 P'ortIld W'd 'r () .. ;; s a
Red clini .. ) ,.,0

SVan Portland .
il Stewart Land(u).. 19

1g 27 10 .C.Plack.pd.(u, .--
51, 100 xl Pack Cure'.,. .... 4 67

lx,00 00 .C. Pler.Lu. (u) .. . .... 0
1.0 1 Bs.C. T u *.. )...101 111 Il" ...

,.Crowa Cert ..... 83 9b ..- 95
.Northern Cert. ... 15... , 102bLa

"- -lò½..,.. 5Pacifie W hal tu)... . .. ..

1,00 .. . % M. Can. 011(¤ .U... 27J 80, la 21
3.0 ." 5 li.C. t.pper (u) ... ,. 674

5.0 ... ,, 00Can Con..(u) ..... W5

>0 .... u Can-N. W .0il(u) ,... .... ... "
3 Mo . . 1 IDia, . Coal (u)l ... $ 61 44 lit
15'00 ,, . 100? N icola C-a (u , . .. .. .. 70

1 5 ... 1 Rani. Cari...u ... 9 45 42,
3.0 .. ) ... 11 Royal Col0 ....(tu) .... ci 14j i la i

.. .. S.A. «script..(u) ... 70 78Q 7C7 740

VICTORIA STOCK EXCHANGE
Cap. L.t toues I

-6. Paid > E ll i

-- jjã. ... Alberta Can. Oil .... 13 0
1,00 .. Amr. Cýan. Oil... ... 28 80 20 29

2.t00 ...... ýAlberta Coal. · ·.. 2 à ... 2
3.00 ..... 1 Dis. Vale C.&C. . 4 61 .... ...-

3.000 ..... .. 1 hater. C. & C. .. .,. ... .. . w5 65j
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100 .. ". 00B C. Paras.Lo .. 124 135 124 135
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500.....50 lacerCreek ". ½5
10 .... 1Main Reef .... ." .. 1 . 1
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1,0 ... 1 Red Cligf ".. 2109 00
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50. 25 Iasole* ...... ... Sia 21 8

TORONTO MONT
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CANADIAN SECURITILS IN LONDON
0.a,P'ew. il Mun.

cevaenuunt soses fl

conada,* 1411 <Couvr
Ditto.101 .
Diti,> 1209414,U.... _ >
Dine. lM ...... 85l
Dito. 1947 . ý... .. ,
DItt.. C. P. L. stc
Oitto, 4,11,.11.
Ditte,19.0,.
Ditli 1912 3

Ditio 1914-19 . 8
pot"IAL

Alberta, Ii .. i .
8.1t1. Cllobis. 1917 43

Dille, 1911.
Mniutoba,1923

Ditto. 1949. ......
D l t t o . 1 l o t - . . . . . .

Ditto, 19&.,..

1)itto. 1247....
QuiSeb.c , 19.....,

Dnro 10191 .... ...

Dit. 19278ý... ......

Ditie, 11112......
Dittu. 197

Saskatceswan. 1949,,,.. 4
MUNICIPAL

Cala Cit. 938.... 4 ý4
Ditte,1lui > .. L

*Dieuîe 19'id.47 ,. 1

rIamenron, 19i4.
Deut, 1721; . 4

Dai 193_
Moicta. lui41

Ot. i 198........43
uin., 24U..... 4,%

Viio. 126<5 .... ..... 4
Vittn, 11WAW . >, ..

Rouesn City, 1998.041.

Puý. Pler Pice
Api 20 Municipal <Conî'di oeil Ac. e0

Q994 l100 StJohn, N.8,1111 4 100 10"
100 10r2 >htte194........ & 01011'
1004I l0ui jSiakatoen Clty, 1 586 0 109

Sherbrooke Ci, 19k«. 43ý 0110

76 7 Dne,192.21 4 )0 102
V00 ..0 Vitto.19x1.1 . 100 102

Di0o. VIne, - 1 .... ,., 1 9

vaittiii..I... ..... 10 11<
0112 Dit. lta24,.,, Or Il0'-0

iia City, 1988.58 4 > 0 010 M W inieg 11411 ..... ::. o u
1s8 110iÎ Dine140.....411112

lOit 19,10
p et 1 l1.
100 10,2 RAILROADS _

%IAbrta Kailwsy. $1001" 6

i Jý, u< Atlan Su, La«., <1% abare. 1 rz 14)4

100le lîo-2 Cati. Atlantic, loi, o il Wda le 9
1101, UânsCauthatb i a.. 6%ýI b'ds 0 19

101 îo; M . 24,4 (a.iir ds 0

100 10i2 Va. 4 %epi deh, -l'k ýJr
Do il Dem».> ol stock 16

j Do414t, LadGrant Bonds 1'eu 102
10 10iIj2 Do., A Iberta..1 4'l ,1. wok 1004j 101

1 C. :ia,k 10 b1t01

1013 VIN Do. lhi destock ., 89 9

Yu:1Dineo. 4%4,dett. stock. I05 191
99 <Ifl Dit. Ailua à %l bondit 113 115,
1è M 1 D c,11)Le stock . 01 03

91 y Dillo>. shsaa 8100. 1 ... 1
111 Dt0 ta . i, lotdeb, stk pli1 %M

100 l DItt,At~~idb tc 92 9

Dili e. stoc k.
1; 'l'.1tgabtd 8J4
(K Do.4, flmt.bes (P. 8er>A 93 e

*, Dhtte, Pli b'tis (a. Mount.) 8 9

3.T., 6%'2adi iilp bouds.
Dineu, 6% deb. stock ....

Do. .ofCan.4% ebýstock

Do, Mid4. of Cami.. .5 bouda..
Do W., 0yB,'e,7% bonds,
Ditto. a % tur steck.
Dit, 6% îst) fer . stock..
Dine., YXo 2n4 plif stock.
Dit,4% .ird piref. stock..
Dineo, ord.sock. ý...........

G.T. .iunct., 5'l mort, bond ....
G.T.Weat. 4%î lt -'t. b'd- -.

Ditte, 4% 2nd mort boud....
Miluu, S. P.& S.S.M., Rît mort,

bonds Atlantic)>.. ...... _
DO, Jet. conle, ,u't. 4% b'da.--
De, 2nd mot. 4%" bonda..
Dineo, 7 % pfi S8100....
Ditta, cognitin, 8100)...

. 49t Laed Lin, Stock ....
Ncw Biruns.. lut né't, 54% bds. _
Dili. 4% 46 deb, stock ....

Ditto. 5% lai morut. bouds...
Vii. luceme Blonds ....

CQnebec Cmot'1196% deb. stock ....
Dinio,3%2uý'zd db. stocký..
VItto, lucomoe bonde,....

VItle. shares, £'- .
. . . . . . . .

Bk. o>f B031. North Am.,, £50.,
Biank ef Montreal, site ....
uau. Bk of1 Commuerce. 850 ..

LAND COMPANIES
Brit, AmarTican Uand, A, LI ....

Vineo, J, £214.............
Calgary. & Ld'tou Laud. 5.
Cida Ceoupany. 61 ..
Canada N.enh-Weat UndS1 ...
Cau. North.Prari Ude.1à. ..

Hudson Bay, £10 ...........
Laed Cerporation of Cam. L..._
Scot.0. &M.. L'd ii? £Pd,

Sooui Alberta Lmnd,I,....
Diuo, 596 deb. stock .... _

Westeru Canada Laed, £1..
LOAr. COMPANIES

Can. & Amer' Mort. ~£ 10
Dineo. dia. £211..
MtOU di% ucsL, 'C10..

Ditia , 4 deb.1. stock ....
Dorrenloueof Cam., Mort, 63....

GOVE,NMENT FINANCE

PUIBLIC DýIiT ,,.,,

Puyable lu Canada. ý...............48711
Pay.able In Euuiand.,ý........... .. 7.410
Pavablai. En~ e..mp'p Loaaz.......

S a v i c e B a n k s . . . . . . . . . . . . . . 4 1
Truti i F o s . ....... .. . . . . . . 7z . 1

Provinc Ascoucts ............. 0818
heL BakagAcant ............ 21.,S11.617

Total Goc.. Vebt,...............6.83,8

luv.almmnm..-Unkinu Fende. si... 146681
Ohmt Inutimeaut........ ]021.6

Proice Acceni ..... ma
Total Aaa.t',..................

Total Net Debt tu miet Matcih.
Total Net VeInt ta *2xth February ...

;141197.88

27 Kî ,3

311,.17 e5.61

Itaeetu A ~ci Mar. of,> Mac. 3sat Mar. I 1si

Cuatts............. .... R . 8.261 796144 72,~

Iust Offce ................ 7000 0,0 k10 .
Publc W'k., lIg 17. ............ 7"9, 181 73 1 ,061 u10,9

Micla.n.............37,889ý 11,7 8,84, 5
Mijoea................ .... ,9,0 1,929' 6.31~1

Total.............97,1108,50 _

.498 6.oe.xa .8.87.7151 75,i

,Xp'EtEOtuRn (>M CAPITAL ACCOIJlT, ETC.____________

IOb. W'ki. RIpa, & Cali.......... >.....1.122.661 174,'Ilii 2650à7i4q 4 2711
Detululon Lande.............7,714......7i6.860
Mitia. C4pital........ ...... ... i... i.(;,66 1>;,06,126 .

RaLIway Subsldlfl._.....................08.681 2,048097>
Souaies.... .. ianOti........ .......................
Dout ia....................2703 .10 .....401,
N4 Wi. Tartorien Rebc.WnU.....................88-

l'otal ................ 47101,4,6814. 0

'l'le ýcapital stock of the Porto Rico Railway Comnpan»
Limited, bas beeni incleie f rou $3,500,000 to $4,000,000.

The Canadian Indepeundein Telephone Company's cap-
ital stock bas been decrecased from $5.000,ooo to $3,4; 5,100.

With comuiendable promptitude the Boy Scouts of Ré-
ginl, Sask., f orined across Hamilton Street, ai a recent f1e,
and by meiants of their staves made an effective barricade,
alloi the fire brigade free access te, the burning building
and materiaUly issisting the police.

Murray's Intlerlest Tables
SE-COND EDITION NOW READY

prce 010,00

Rates 2347 to 8 % at 5%% rates.
On $î.o()0 0,000 0on every page.
Froui i day to 368-

Very clear ty'pe. WeII bound.

qBi. WsA

Toi entSUPnsn Court of Ouasrio

in One oi v ancouver Se mi1<)Oo/ccssful Companies. Wl12 9 0% paid dividends and ho

the extent of r 29% in 1
four years. The Directe
subscribed for over $5
the Stock. Further par
on application.

Canadian Fînanci
LIMITED

632 Granville Street, VA14COUVEF~

PATRICK DONNELLY, General Maniant

-Api. 20
112 114
125I 130
101 10)2
124 126
101 10:3
1 LA 102
113 116

112, 113
102 103

107 109
95 9

101 103
100) 102
99 l01

181 lblir
141 lilir

11 113
12 104

92 91,
61 64
10 12

10)0 10 2

114 à]7

£754 76

£221 21

104 Izj
16 20

91 10h

24~ 28,
10 107
2ï, à

1274 118
21 24
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BE ARI1N GSE IN LINE
In siîes Up lu 125 horse powver, the out-

hoadbaring of our side crank engines is
connected tco the framne by a wing, keeping
the bearings perfectly in line,

> o
'es gincs arc bujit on the inter-

charîgeahie systein andi duplicate parts
art, kerpt ini stock, ready for shipment,
on receipt of order.

o 0
They have our latest iniproved, governor
i nd offing sysietn ani are sirictly

gh.class in every respect.

bb Engineerîng
AMHERSTo N.S.

IlDISTRICT OFCS
~J O Canadian Exprelsi Building, Montréal R.

C u Traders Bankt Building, Toronto Wn
Union Bank Building, Winniptg .W.

LI M ITED Grait EgxohangOo*i. Calgary .J.

! C Notice la iiereby given liaI uinder tie Firat Part of
Lptcr 79 of lhe Reviseti Stabltes of Caniada, 1906. known
COMpa'nila Act.- bItera patent haive boein 1.4ueti under

of the. Secretary of 8State of Canada, bearlng date lhe 121h
prt 11,Incorponating Edward (Curdon MrNilban, law atu-

I r-er MeGregur, anti WIilm Hamilton Walter, ac-
a;, Harny Riley. law dlent. andi Aifrei BIýcknel, solictoru, ail
17 of Toronto, In lhe Province ot Ontario. for lie foibowing

viz. :-<a> To carry on lhe business of electriciana, Me-
engineera. manufacturera, wonkers anti dealers In elechnical
'y anti elecînical supplies, anti contractora for liýeconstruc-
>ubllc or pnivate wurka; <b) To manufacture anti produce
ter as prinicial or agents, trado anti deal In any article
!ç to any suhbusinesa nti ail apparalue, appliance-s anti1
seti In connection thienowith on witi Inventions, patents or
a for the lime being belonging t0 the coinpanly; (c> To pro-
1 accumulale electriclty anti elecîro-motivo force, or other
Lgency, andti l supply lire saine for the production, trana-
or use of any lighlting, beating, motive or otier power as
thougit ativisable, provideti, however. liaI any supply or
sion ut eleclricity or Other power or force beyondth le lande
3mpany ahaîl be subject to local anti municipal regulationa
belfi; (d)> To Jet out on hine ail or any property Of lie
1, whethier rital ur pesonal, inciuding over-y dlescription- of
ta or appliances eft le Company; (e) To acquire the righl ho
manufacture anti put Up lelphlonos, telegrapis, phono-
dynamos, accuinulaturs, lampa anti ail apparatus now
r tiaI ina hereaffer ho InvenTtd, connecteti with lie gn
a.ccumnulation, distribution supply anti omploymnhn of elec-
r any power liaI cani bo useti as a substilute tierefor. pro-
Dwever, liat lie company shall nul 11e deemeti iereby au-
to conalrucl anti work telegraph anti relepione linea; (f)
jon any other business. wielher mnanuifacturing or other-

ilci Mnay aeein lu the company capable of being conven-
,rrled on in connectioil wilh tie coxnpany's business or cal-
Iir.ctlY or Indlrectiy lu enhance lhe value of or rentier prl-
siy of th1e company*a properlies or rights; (g) To issue
shares. debenturo stock., debentures. b4Ynts or olier a ecuri-
h. Company in paymenl or In part payinenl for any pro-
ghts or eaaeinenls which May 11e acquiretiyorfr n
renderedti h or work dune for lie copny or11In ortwad
rient or satisfaction of tiebts or liabuilios owlng by lie corn-
,) Tu oeil, lease, turn 10 accounit, or otherwise dispose ot
e or any branch or part of lie business, tundertakIngs, pro-
abilîties andi franchises ofthle company 10 an? other persofi
az'y, for aucri cunaideratIon as lie company inay lilnk fit.
>arlicular for shares. tebentunes or securities of any coin
ving objecta similar to those of tuis companY; <t) To appiy
,bafe or otherwise procure or acquine an? patenits of Inven-
X<iea.e, licences, concessions andth le like conferrinzg any
c or non-exclusive or lmitoti righl te use, or any secret or
formation as lu any Invention, procesa or Ides. which me.?
pat>Ie of being use-à for any ufth11e purposes ofthle Coin-
*the acquisition of W'hich may seein calculateti directly or

y tu benetit lie company. andtah use, exorcise, tievelop. or
,enoes In resipect 10, or olherwise turfi 1< accoun thie pro-
ýhrB, or information au acquireti; (J) To subscnibe for, pur-

ie exchang7e, or olierwise acquire, taite anti holti bondit,
es or othor securitOs ut any other corporation, anti Io oel.
r th 1 ie dispose uf ahare2%, s1tock, tiebenlures, bonds andi

tn I tonar any other company baving objecta i<imilar In <
r In ar thle objecte ofthis corapany or carrying un any

apabl e 0fbelng condtic s0 as directiyr orinrete
tbis Comfpany?, not-ithstanding the 'provIsions of section 4«
aiti Act, andi te vole ail sarea go heldti Irougli atich sagent
la a lte directoire may appoint; (k) To enter Int partner-
any arrangement for aharing profits, union of Interest, Ce-

OpieratiIon. joint adventure, reciprocai concession., or atiierwimO With
ally p)-iorso or company, carr,,,yg on orhengagred tr any business
or transaction which taCompanl i aut orlzeti to carry on or en-
gage tri or anry business or transacitionl capable Of beilng conducteti
so arn directly, or idlrectly 10 berietit thi4 comfpaly, andi to lend
money to, guara.ntee the contracta or, or utlierwise asaeçIt alny aucli
person or companyri), andi tit or otherwise arqîîlre aharnes ane a-cuiritiea of any ruch corripatiy. andi to mell, holti, re-Issuie with or
w1thout giuqrîtntee or otherwise deai with the winio; (1> To' tendi
Morley to cuatomera andi othiera havIng tibngstir wtl the company

andti 1 guarantOo the. perfornianc ut ontat hy ny lichi par-
,sons; (m) To InveatL andi doal wlth the moyaýy of th c.Ompaauy flot
trinmodiatel>, requIred i n auich mnanner as fromn limie to Urnle may b.
determinoi; (rn) 'lO disîribuleto In ecIe or otiierwlsv, as May be re,-
soiveti, any assots of li cornpa);ny amon ts i membora andi partleu.
lariy the. shares, bonds. debetitures., or oth er securities of any other
company formnedto lu aie over the ,,, lle or atny part 0f the assola
Dr liabiies of tht. CumpanIy: (0) To enter Into any arrangements
with any governineflls or aut horit les, siupreme, municipal, loc'al or
otiierwise, that mal.y scenm courtcive to th, co(mpany's objecta, or
any' Of thetn, andti 10ObtaLin front ny Sucf-r governimenlt or aulhority
any rlghts, priviieges andi CceSo"siOns wich the company me.?
thinkIt tdesirable u0 oblain, andi lO calrry Out. exorcis9e. antid m~I
wlth any such aragmnsuiglita, I)rileges ani( cocsslon(,
To do ail or any of lhe maltr here1 3y totorlzeti eltiier alone or
In conjunictiofi with, or as factora. truahtees ior aFenrts for any other
companles or persons. or I)y or tlirougli ay ftors, trustfea or
agents; (g) Tie powers In each paratgrapi lu b. In no Wiae Jimlteti
or restricteti by reference to or Inferencu froin tie tonna of Lily
olier paragraph; (r) TlO do aIl suclI utiier things aa are incidental
or conducive 10 the attaininent or Ilh. above objeetq. Tiie Opera-
tionao uth tc ompati? 10 be carrIeti on thruhout the. Dominion or
Canada andi elawlipre by lhe naine or ...l'le Nasco Company Lirn-
lIed," With a capital stock Of on-e huindred tthuusaLid dollars, àivitiet
mbt 1.000 shanes of utie iUindredt dollars eaci, andth le chiet place of
businiess of the saiti company lu be at lie cily of Toronto, Ia lhe
Province of Ontario.

Dateti at the. office of the Becnetary ut Blate of Canada, tla lath
day uf Apnil, 1911, THOMAS MULVEY,
42-2 Under-Secretary of Blatte.

A Chicago disPatch says that a. new financial power in
We'stern Canada, the Western Agencies & Developmnent Coli-
pany, is revealed by the announcement there of ils stock.
holders, officers, directors andi plans. Ainerican and Briti
as well as Canadian caipital, is back of the company, anA the
various develupinent projecîs it haS undertaken. Mînnea-
polis, Chicago and New York men are associateti wiîh Sir
John Langinan, Of London-, Messrs. R. B. Angus, president
of the Bank of Montreal; Jamnes Ross. dîrector of that bani
D. MýcNicolI, vice-president of the Canadian Pacific Raîlroad;
J. S. Dennis, manager of the irrigation and colonrization de-
partment of the Canadian PacÎic Railroad for Saskatchewan,
Alberta and British Columbita- James W. Davidson, presi-
dent of the Crown 'Lumber Company, andi others prominent
in Canada, in launching tItis coniparNy. Mr. J. S. Dennis is
president, and. Mr. James W. Davîdson, vice-president and
managîIng director.

Manager.W. ROU,
iMOKaY.

F. porer,
F. PO~U,
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INDEMNITYINSURANCE COMPANIE S

ALEX. MACLE'AN
Manager &, Secretary

Personal Accident Sickness
Eflployersi Liability WVorkmrien'si Comipensation
F1ielity Guarantcc Elevator Insurance

Teanis' Liabt[i1ity Plate Glass
Automnobile Insurance

HIEAD OFFIICE

Company's B3uilding
61 - 65 Adelaide Street East

TORONTO
Applications for agencies invited iii

unrepresented districts

LODO [IRNE &CIET
GUARANTEE AND FIDEIITY

BONDS
1iinds isucid ËoariÀntýln9 the fidelity (if Cahicr,

'T'reesurers,. CoIctor, Und IlI clerks and OtEciais
occupyi.g position, ft Trust.

Oldeat RI'nding comp;4nyin CanadIa.

Pul crllars on request. Pioe Mairi 1642

Hea.d Off le*
for Canada

FIDELITY

TO RONTO

GIJARANTEE

I
Cor. Y..,.en
Richmond Sts.*

BONDS
Poetoet Accidents PollUeOs, lnlu4itg 14 Par 114t.

Bontis aCsOUMlisn

SIoknose poilli@--overiD any aud ery elshnetc.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO,. TORONTO

ALFRED WRIGHT
Presîdcnt

THE GUARANTEE COMPANY OF NORTH AMERICA
'The, Pione- apaY. atbiha~

Heamd 0Olfce MONIREAL
Rfaoturce over - 8 I'é5'"b
<.1.1. rss poid(nu ln dispute) ovr 2.0$

Bonis ~ ~ A rf~uoylp ate.coms ýurtwh rfficI.trt myýi(: fe
_and pr,>mpt pay-nfl of clai*u. wibout Ireso, t to vexatios tr.dcaitm.

This Compiany ln not affillmted wlith any combluatiea

Volurnt 46.1842 rHE MONETARY TIMES



THE MONETARY TIMES

]BAR]RISTEIRS AND SOLICITOIRS

IICKIELL, BAIN, S1BA1T & MACKELCAN
it Bicknell. K.C., Alfred Bickneil, James W. Sain. X.C. ý a B Strsthy
R. MacKeican. lM. L. Gardon, T. W. Lawson.
AUras.'Dicoda Ps.C., th didl. a mtfiUdW.1)
,FloorLusde;no Blg., Toronto Ca.

IPPER9 GAU. TUPPER, MINIT & MoTAVISH,
BARRISTERS AND SOUACITORS

WINNIPÊQ - OANADA

'EWART TUPPER. K.O.. ALEXANDER C GAi-T. WILLIAM J.
TUPPUR,. GEORGE 0. MINTY. OORDON O MCTAVISH

LTERILE SEABORN GEORGE S. TAYLOR

&BORN, TAYLOR$ POPE & QUIRK
Buristers, SoUcitors, etc.,

1400SU JAW, SASKATCHEWAN

*SHEEO, BENNETT, ALLISON & McLAWS
CALGWAAY, AILDERTA

Barr4aterà4 Solitors and Notai'i
icitors for rn. Canadian Pacifie Railway Co., The Bank af
atreai, The Canadien Banik af Commerce, The. Merchants
2k of Ganada, Tii. Banik of Nova Scotia, The. Royal Banik of
mada, Ttue Canada Lîi. Inaurance Company, The Great.
mi Lit. Iaurance Co., The. Hudson'a B3ay Co., The, Massey.
rrls Co. Limited.

on aimillar ta that whIcii this company la herelgy autiiortred
o n, notwithstandlng the. Proviss Of section 44 of The.

l>ez kot; (a) To acquire the stock, bonda or delbenturea or
,Ir& rtransportation compan>' carrYing an business witiiin

Dmi1n0ln of Canada; and ta 1Ç5rchase, bulld or construct an>'
Amdnsand brancb Unes of rsilroad on lands owe or con-

b>' te company wich may be necessary or convenient for
,minesa (ftp)cmpn; To issue pal -up shares, deben-

of deetes bondas or other securities of the. campan>'
,ment Or ln part paysnent for any property, righta, or ease-
whlsi ina>' b, acqulred by rir for an>' services rendered ta

rit done for the. compan>' or in or towards the. payment or
etion of debta or liabilities ownqm te onan or for
r Nuane>' for an>' otiier purpose orteco0fy;()T Iet
oneys of the. counpany not immediately r.quired lu sucii masn-

m ssy from turne ta time be determined; <r> Ta distribute
the shsreiioldera of thie company ln klnd any property of

mpany and ln particular any shaires, debentures or securliesr Vtler comnpanies belonging ta the. compan>' or wiiich the
ny ina> have power ta dispose ai; (s) To carry on an>' otier
go <wbetiier manufacturing or otherwise> wiiich rnay e
,Compan y capable of being canveniently carriedtion in con-

a itllsbusiness or calcuiated directi>' or lndlrectly ta en-
the. value of or renuler profitable any of the. companiy% pro-
or ri ¶bts; <t> To lend money to customers and otheras aving

93w tiite company and ta guarante the. performance of
,cj b>' an>' aucii persane; lu> To draw, malte accept, endors.,
nt, execute andi Issue promlissory notes. bille 0f exciange,

ous eelpts, bills of lad' *, warrantis andi otiier negotiable
idefal nstrument-,; (y) Tao ell or diapose of the, undertsLk-

tecompany or an y pare tiiereof for such conelderation as
,nopany niay tiiink fi t andi ln particular for shares deben-
or geosrities of an>' otiser company havln-, objecta nfitogether
part aimilar ta tiios of the. conspany, andi to sell, Inprove.

Sdevelop, exciiange, lease, dispose of, turn ta accounit or
deal wltii ail or an>' part of the, property anti riglita of

ln-pany; (-) To do ail or any of thie above titinga s princi-
,gents. bailees, conitractors, trustees or otiierwiae and eltiier

or nconjunict(On Witis otisers, andi ta do ail sucit otiier tis
%jcidental or conducîve ta the. attainnient of the above ob-

(X) Thie powera ln eacli paragranii are ta b. ln no wls3e ]ilm-
r. reStricted b>' reference ta or nierenice from tise terins af

thrparagrapii. Thse operations of the. Company ta be car-
n tiurausiout thie Dominion of Canada andi elsewiiere b> thie
of -,International Milllng Company' of Canada, Limlte:d,' wltii

~g tock of six million dollars, divideti loto 60,000 sharea oi
elUed dollars eacii, andi the chie! place of business ai the.

Omayta be at the cit>' of Toronýo lu the. Province of On-

sd t the office O! the. Secretar>' of State of Canada, tiiui
ey ofÂpril, 1911. THOMAS MULVBY,

Usider-Secretar>' of Stalle.

IC Ntice is hereb>' given tisat under the.FiWst Part of cisapter 79
gti. Revised Statutes af Canada, sgo6, knawn as -Thse Companies

Itters Patent bav e been issueti isder thse Seal of the Secretar>'
ofg Canada, bearing date thse r2ts day. o! April, i9! ncorporating

SelrLoveil, accotanit; William Bain, bOOk-keeper; RObert
Henry Chambers, and William George Floodi, solicitors' cierks,
tcity of Toronto, ln tise Province ci Ontario, for tise followint

es vi.-<) To appi>' tise science af illumination framn artificial
.à ayllglit ta thse improvement and perfection af ail lighting, andi

the business and operation of electical, gas, mechanical andi
a4 ngiers, andi ta manufacture, ue el u'at ciii

,A &skius of; shades, refiectors, globes, andi all illuininatlur ap-

Gobera Solîct«s fo

Er- .UW, W AITR W IU$A S 15H L&SCT T

C CM 05U5, SC OT R H AM Ik PLA

Darristers, Solclîtorep Notaries
W. M.L Blaint

Cabie, Addroe, Wansbo." RECINA, CANADIA- Code, Wuutens Ual..,»

Donal~d Guthrie White
BARRISTER, NOTARY, ETC,IME»DICINE IMAT. Alberta, Canada

FwmG. TAYLOR. J. lROY COLWILL,

TAYLOR AND) COLWILL,
B.rIaters, I"OtiIeu, Etc.,

Portage La Prairie, Manitoba
solicitors for- TeLf o

Tl'ise Mercisants ltsak i fcanads.
Thse 13.C. Plermannt 1.i-cn C,:o.

plianc, mctnr' 50,aprt anti tieices and pr)cesses for tise
use, production and o otr l igist, andi ta carry on iny' publislslng busi.
n15in l connretinul tisrots an i l anufacture, use., scil and ial il%
ail[ article, andi thiigiý alpplicable to ,csapine andi ta iliuminatlng
caginceerlu or whuih .nay be necer>'- or Cve ila connectian tiser.

aih; ta covn, isolt, purisse acursior otbieris dispose af t,,ols,
-uacisiner-', panetrai anti otiser Persana1 l prperty la canuecti,,n tisercitis;

<b) To carry On auy alterr buiesmlsetlicr mainufacturing or otiserwise,
1 isîci nia>' sen ta tise coman>' capable of bcbig convenient>' carrieti
on. ic aeta witls th, buines o r abe fsa tise cusupan>' ant ccs
1 'r ta enable thse coupas>' ta l.f praLbly carr-y on its untiertaking ; <c) To
,apply for, purcisas or tsrweaqueau'pateats. iecs conces-
sions aand the like, cafrigan>' exlsie o a-excusive, Or liited
rigist tu uise, or any scrct or otiser .aomîlna ta an>' invention wlslis
na>' serin ca1pable of beiu£g u5e-1 for an>' of tise purposes ai tise coupan>',
or Ille acquisition i viics Ma>' seein celcullateti diret>' or indirecîl>'
ta bencfit tise campan>', anti tu use, exercise, tievelop, or granit licences
in respect af, Or otsr ise uT tq account thse property, rights, or

infrastin 5 aquiret; <ti> To urhs or otherwisc ac re olti,
pietige, sdil Or Otiserwise dispos5e af iar,, of stoc, .bond,, debentures or

1tis- escitisl aný tIller corporation natwitisstanding tihe provisioni
of secîo n i tise said --Ad; <e) Ta' purcisase or otiserwise acquire andi un.
dertalke anti assume ail or an>' part ai thse assets, business, property,
privýileges. contracts, rigisti. obligation, and liilitjes of any' persan, firm
or Company' iarrvini on, an' buies iicis tis camPaqnY i% autisorizet ta
carry on or an>' business similler tisereto, or possessei it property suit-
aiel for tise purpoes of tisis company' business, anti ta issue in pa>'-
ment or par t pa>'meot for an>' property, riglits or piillgrs acquired b>'
tisr coinp an>, or for an>' guarentees ai tise campan's bonds, or for Uer-
vices rentieýret, shares nt tise compainys capital stock, wisetiser subseribeti
for or rut as fulI>' paiti and nnassbeor tise cosnpans bonds; fi
Prom tme ta time ta applv for, puirchase or acqulre b>' assîgriment, trans-
fer or otherwise, anti ta exercie, carr> Out anti enja>' an>' statutc, ordin.
an,or r licence, poer, authlority. rncie coneession, rlglst or
privilege vhsichs an>' gaveraient or authoritles, s¶spreme, municipal or locail,
or an>' corporation or ciller public boci>', nia>' be empowered ta euact,
make or grant, and ta pa>' for, aid in anti contrlbsste toward3 carr>'lng lise
saine ista efetct, anti ta appropriate an>' af tise canspany's stock, bonds
anti assets ta deira>- tise necessar>' cosis, charges anti tapeuses tisereof;
(g) To rai" and esslît in ralslug moue>' for anti ta aid b>' way oi'bonus,Promise, endarseiment, guarantec or otisereise, an>' corporation la thse

1843
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INVE:!STMENTÂAND LOAN .COMPANIEe

Ml par "nt. Amu"I i Ovl*$ime MraOnU Steehk.

The Prudentlal Investment Co., Liii.
Authorbed Capital, S2,0,O011.
Subsorlb.d Capital, 81,001),Wo.

AmssI. tover a Million Dollars
DIRECTORATE.

THIOS.' T. LANGLOIS, Vancouver;
Presiden t 8.C. Plermianent Loian Co.

Prealdei Pacifie Ceasi Fire 11insten COa.
Prseg.nt National Finance Ce.. Ltd.
HON. G. H. BiU LY'A, Ittinuint.n;

Lleut.itsnt.Uevernor ofA]Ierta.
DAVID) W. BOLE, Nantreal ;

prsuldont Natýional [tig andi Cheinical C..
Linilteti,

LEWIS HALL, DDSaoe itra
G. A. PâcOUIRE. D.D.5., M.P.P..

Vancouver.
ALI). JAMES RAIS/tV Vancouver;

Fre.iaffn Doalnlen Bliscuýit Co.
GEO. TELFIII Vauci)uvor;

itnoBC. Permanent Lean C0.

$*Ife li SUftgty and In D>WetMvt.

The Prudentlal Investment, Co.,
H..àd Office. VANCOUVNK, D.C.

Owinig to the fact that the ordinaLry stock
of the company bas all heea subscribed, the
$1 ,000,000 Of 7% cumulative first prefeaence
stock is sow heing placed at par $ioo, The
vrdinary stock now changes hands ait 8î6o per
Bliare.

The 7 % preference stock will yield au inoconte
5o%,ý greater than equally secure stocks or other
finanicial securities usuafly Ii8ted on the ex-
changes, andI is availahie on very favorable
terims. Full particulars may be obtaîned by
acldreýssing Dept. i, National Finance CGi.,
Ltd., Vancou'ver, B.C. or at Toronto. Ont.;
Ottawa, Ont.; H4alifax, N.S.; St John NB.
Wýinnipeg, Man.; Regina, S;auk.; or daitga4.
Alia.

Pald-up Capital S55,WL*.
Resterve $100,04.00

Do RECTO RATE-oest.
R.H.UIHVancauver' GeneraiMam4

tue. ac Ceabt Tir, Insuranno Ceo.
M. De.BRISAY. Vuancouver. Memchams

JAS. A. M CNAIR, Vancouver'
rlce.Preident Bastings Siingl. mie.

£. W. LEESON, Vancenver;
Presdeont, Leceon Dicie, GrSsC.,Ll

WholesaI, Mercbanta.
HON. A. E. FORGET. Reglua;.

5jx.Lîteuteiant Governer of S&Rkatc.ews
WX. PLAVELLE. Lindsay, Oat..-

Presdaut, lise Victoria Lazi & Savhag
Co., Lindsay, Ont. ;

P'reaidtnt. Ther Dindas & FlaveIllea Lt
JOHIN FIRSTBROOK.

Presîdent. Fistlrok Bîoa Co., Torouto.

Il.

TUIE GREAT - WEST PE!îNANENT
LOAN COMPANY

Eelad Office aWINNIPEG, Plan.
Brauches: Vancouver, VittrIa. Calgary, Edmonton, Regina,

Fort William.
Paid.up Capital.. ..... l........ .......... .00
Asseis .......................... ........... 4.eeo,

Reberve ................ .... ....... »......... s,o
MONEY TO LOAN ON IMPiROVRI> CITY AND) TOWN PROPERTY

lneondepomîti aloedw ebnuese 10e4% $ unewdii upwards 5% over, i4nord fur ternis a e freii
4 :4 to ten year%

CAPITAL ST1OCIK 7% I?4VESTMZNT
The Company, havl.g dlsposed ci its Capital Stock saine leatre

asgo, has, tiieretore, Di., for sale, but the. stock may bo purcbaied
through the Torett, Winipeg and Vancouver Stock Exchanige%, ai
prie., ranglng froin Sus te $130 per aba.

The. lait beven balf-yearly divideuds bave b... ai the. rate of
9 pur Dot. per SiIilufl se that, ai the ciarreur prices, thIiviestflbf

vil, net 7 p.r Cent.
Th. Company will b. pleaied te furulîl prospective Piiichaiers

with lie Pluanclal S a temueut or otiier informatioa barlag la the
Colupany. aud, I f 0 e desir cd, the Companty will purchase thie Stock
for the. lnvestor threugli the Stock Exchange, Or prlvsitely. ai tbe
esereut prites,

Blu e lia luception the Company bas en>eyed unluîerruPied pros,
perityzi hadb% isaiten a very active part la the. develePmeut Of tl.

West. Wlth the rapld ir)wth of Westeru Canada. tlic demaudi iâr
monej le au greai thast the. preseut profitable rates of lutereet wlll

bu malatalned for jeais t eeime; and wyul such a desirable fild

f0, leanlae OPeratlons. comblued wiuii a progressive management,
the Pritreeof the Ce.upauy's Stock should elatinuu ta acivance, and
w~ith it prevailltg Maltb dêvideuda, the. Stock of thil Company «Ill
undoubtedI be la great demand bIa tiiot. wbo dogmre aL sale sud

11Oib0 nelimout.
SOAmD OF DlmmO'r@nSt W. T. Alexander, Eso., M&na&gic

Directer The Canada National Fin. Instse Cnmpany, Presideut
aMd Manager; . S, Pepham, Esq., >g,»,, Ds.enw, Standard Trusts
Coinplany, Vite.Preoident; N;chol&s Bali Esq., Preildeut Oai
oral. Company, Dlreesr Bankî of Tornto iiiftctut Stand lrd

Trusat COMPAnY, Second Vlc..Pr.,ldent; Si, bilber Parker, M.P..
Londton, Kiand; F_ D.. Martin, Eq., Wholesale D>ruglis4 r
Presîdeut Wlnulpeg Board ef Treie, Directer Tii. Canada Niational
Pire lusurance Company: James Stuart, ' ,q,. presldent james'

Stuart Electrln Compan; E. L Taylor, E.q.. Barri ter-at'Law,
Second Vlce.President Murch 1.1<. Assurance Company,~ 0mWet.I
The. Canada National Pire Iusuraucu Company; F. K. Alexander,
Dirtctor The, Canada National Pi.e Insurailce companyi, Seret"r.

For further Information, wrrite the HIEAD OFFICE. 434 MAIN
STREET, WIN<NIPEG, or. If more couvenleut, esIl ai, or write,
auj of our Braucl Offces.

The SasKttchewan Nortiage Corportion
NfEAD OFFICE :, REGINA. SASKC.

Atiathorlited C&Pit&l- . - SU 000,000
PRESIDENT VICELPRdI DENT

J.F. BOLE, M.P.P-.R.eIlIa ROBERT SINTON, Re&lia
President Riegina Trading 0. Director SaskatchewanInt o

W. ar, lu a pouition te hsn<Ile the ilii fianda of uou.raideut Investat, andi givre
lIon as s.curlty soe. ei. cholcest Loan. te b. bar in Saskatchewan.

BAwicaam SOLICnIRaS
The Royal Bankt er Canada Measri. Allait, Gordon, Bryant & Gordons

C. v. smiTil. Mdianger .. d S-cretnry.

Wauated -Agency for a Fitnit Class Flne Insurance Co. by
reponsible firmi wbo con guarailte geod business.
IFKDERAL *NVEISTMUNTS Lr**

- -- asOt Mda.a
sl2 refuer St. v. 9

MItIISERs PACIFIC COAST STOCK EXCHA.NGE

When i Loundon cali on Tiie MoDuguY Times,
Grnd Truuk Ba.Idug, Cocksff Street.

EDSO"'N The COMING CHI
In the land of âp
OPPORTUNITIE

It pays to Jnvest whers Prospects are Brightei

There is no City in Canada that offers
opportunities for safe and profitable invest-
ment equai to those now being offered to thie
iflvesting public in Edson. W rite us for
Maps and Circulars, telling all about the,
future metropolis of the Northwest.

DOMINION INVESTOIS CORPORATION, LIMfl
7f 5 Dominion Trust Building or Room 200- Windsor BI,
Vancouver, Britih Columbia Edmonton, Alberti

SSATOON SASKATOON
The. Largest Citin lthei World Tii. City of Rallways, Whole..l

fur ias Rat. ______ and pay rails.

SASKATOON l, the goaphical centre of the. greât middle west. a
swreunded on al oiesfr 45,000 mile% by the. finest agriculturai la
Western Canada. embraclng i5o thriving towns and villages, a,

destirid ta beo... the. greatest dlaîiuting centre west of Wni
ba. aline oparating l1ma ieso railways and it bas cii.a?,îranspertatlon el
and 0. the. cmeslet of et. dammlng back oft iiSa.katchevan R2k
wlll bave it capeti power in Western Ccada ; tii... adivaui.ge
*usure a largo clty.

Brevoort ParX
B iREVOORT PARK i. situaied just cuisiee the. two mile chut.e i

3direction la wbich th. greaitest development haa taIt.. plac. ,
ouly liait a mili. front the. Saskatchewan Universiale.W

selling lott at One Ilnndred dollars (liano encb, on the. oaay 1
.1f Te% dollars (liu) cash and Fise dollar, U$5) per mcmlii

Carrespondence solicit.d.

S&s][atoon Developmnent CoMpanY, L
il S..e.d gw.«t. Est. Cotlaury i 44 Mal. Striie. Wimip

WHBEN Tou INVESI YOIJR MON]
In aur short terni debenturea betéring 5 per

cent. you qecure tiie henefits of first mortgage
s.curity ant in laddition a larger Margîn of
security thait yau coultil hepe te obtain in loanînfi
youir own funds, we depositlofi with a trust..
mortgages on PUceiCTivE Rri- Ewra'ri WORTHi
5liREEi viaIER THE AaOUWr OF YouR lNVEaTMENT;

yucan get your meoney back la a year or
fv erasYeu arrange, andi yeu have ne

bother with collections.
AP»%LY TrO

THIE EMPIRE bOAN COMPAP
WINNIPEG, o..CANADA

Jej C. DIGGS en Co..SOT

Coetepondenco froin qýonmervative investora ApRicî»
receives careful attention cl

F
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-INVESTMENT ND LOAN COMPANIESI

WRITE FOR PARTICULARS
\Vrîle us for fullebt information about an issue of
stock in a company that last year paid 3o% anid
for the first four months of 191 I has done even better.

ISLAND, INVESTMENT COMPANY, Ltd.s
HEAD OFFICE- D. C. RXII», Prosident and >fanad.r BRANCH AT

THE vye- oýf lunmbermecn every-
T 'sr are tunetawar

nt,,a olmia1 as the lat >ireat
uPPly s--urce u tie inAric.,a.

Mlore th.tn SiX)i.oati.oOa uf t n;ted
states c;plt4tl and_______
vaut amutisýit of
1 ri ti ait captl NATI
have becs unvesited FIN
in B.C. tituber FI
lImrita and m,îîa CO.
within tise las4t six ______

years.
Tise tlevelopmient ut tie Caisadiais

prairies anmd tise diminution -f tise
workd' a tituber .surply is enhancing
th.e value very rapidly. 3

(

Vancouver, B. C.
Rteferencost s >rchante Bank of Canada

le Middle West Investment Company. Ltd.
onty te Lmm on Imsprted and Vacant City Prop.rti.

1- YERHOSVgN, Matr.

The. People$s Itelty Company, Lîilted
cates tact SOllS Real Estoite L. VERHOREN, Mgr.

2so CARRY STREET, WINNIPEC.

f. Insurance, Trust and Mortgage Companies
have

One Mundred and Plfteen TM iiIon*
invfted In, MOrtgage LO&n. In

WESTERN CANADA),
Ptlvate Investors can i ts advantage of thse Saute
Field for Investment by l3uying Our Flrat Mort-
gages on Improved Western Canadian Farina.

,asociated Mortgafi, Inventoria
ndo.,s on Farma since 1873) CALGARtY, ALlezRTA

lquris te A. LI MASSEY & COMPAN R .etaie
8.:o Welingtoni Street Eat .- TORONTO

stock of whîch the company holdi sharcs, or with wiicit may
uýn3 relations, and ta act as employee, agent or manager et
chs corp'oration and ta guarantee thec performance of colitracti by
ils corporation or isy any persn or persons with whoms thse tom.
ay have business relation%; (h)> To enter Loto partnecrship or Into
angement for sisarLng profits, union of intereits, co-operation, joint

Te, reciprocal coceçsîLon or otherwise, wli any person or com-
Dw or hereaftcr carrying on or endaged in any business or trants.
,ichis li compaxsy is aotisorized to Carr on or engage is; (i) To

thse compasy ta lie regLstered and recognized in any foreig
*and to designate persons therecin, according to thse la-% ci .chi
counetry, to represent titis companty and to arcept services for

bl.f of dxis company of any process or sait; (j) To amalgamate
y otiser companty havint Objects similar te those of tfiss company;
lease, seIl or otiserwlse dispose of thse property and assets of thse

y or any part tisercof for such consideration as the company may
t, including shares, debeottires or sectirities of any company; (1)
LI] actsa nd exercise aIl powers and carry on all business Incientai
duse carrying out of tihe abjects for %vhli tise company la luette.

and meessary te tenable thse cOmpany ta profitably carry on its
k ing; (im) To do ail or any of tise above tigin Canada or cist-
.adasprincipals, agents or attorneys. Thse operations of tise
y te bce carrîed on throughesst thse Dominion of Canada and euse.

yteMre of "Tise Holophane Company, Llmited," wîth a capital
f itsenoan dollars, divlided loto "0 sisareq of onse lssndred

catc, ad te ciefPlace Of business cOf thse saki company ta lie
city af Toronto* in tise Province of Ontario.
cdI at tise office of tise Secretary of State of Canada, tiis 3tlI day

THO-MAS MULVEY,
Under.Secretary of State.

-d at Toranto dxli igtis day of fardis, rsi.
BLAKE. LASU, ANGLIN & CASSELS,

SolleltOrsý for
THE HJOLOPHANE COMPANY, LIMITED.

je sixty-fourth annual report of the Montreal CitYl
>istrict Savings Bank for the year ended December,
1x)ao, shows net profits Of $177,751.09. The' balance

ýforwa'rd froim Iast year's profit and ]asS acooUnt WaS
6.76, waking a total of $247,377.85. Profits for 1909

Throurh its tho>rouis trganie.a.
tietn anfd it, fIl ipert. this

.ompny ast ccuateinfornmion
about a lrproýportion utf tise

___________ at th pr 'ntm
morte over. wI re

>NAL interestesi and ins

LT j concern, ef WVes
t rn Canlada armd
isuve add'tlonal

informiation ftra 0bi. sour-ce.
If You txi.h te urcs for

yuel.we 11sall b. glad ta tak
tise na.tter up wlith yau,

National Finance Co., Ltd.
M.mdc offi.. - VANICOUVER, BIG.

»Ta ,.l Cffiçes ; Ntw W'etmlster, Csslgary, Regina, Winnlpeg
T.ronto, at. Jon sn alfuusc

THOS T. LANGLOIS aV J TELFEqR.
Prestient simd Maýnar. Vc-'eivt

MO OSEv- JA Ww
Tbe Prectical - Permanent - Progressive -

Prosperous Young City.
There is a first class op)eniîng for investors bere and
we wiII undertake ta inv'e-t mnoney either in City
Property direct or in First Mortgages.
We cheerfully give prompt and full information to

anytrict. e pertaining to MOOSE- JAW and

REFERIfNCEs: DOMINION BANE. DuN;'s.

Crown Realty &
Room 4 Moos. Jew c.hmsmbert

Brokerage
MO)OSE JAW

The Commercial boan and Trust Co.
UEAD OFFICE WINNIPES

TROS. D. ROBINSON, C. W. N. KENNEDY,
President. Vic*-Preedent.

WestrnMortgag.luyestments undertakten
for Clients. Vorrepondence Solcited.

W. M. SPROULE * M.gr

Victoria, B. C.

Britïsh Columbia Tituber

- M
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CHARTERED ACCOIJNTANTS

Cable Addr.ss 1'MAWIKV IT " for ain Office

A.D.C. Code 5th Edition

MARWICK, MICELL & CO.
CHARTERED ACCOL>NTANTS

OF~ scoTrL»o

1211 McArthur BIdg., Winnipeg
Montreal London OJaxgow New York

Washington Chicago PIiladelpha St. pa.l
Minneapolhs Pftt.urg Milwaukee Spokane
Bt. joseph Kanmas City New Oricains Winnipeg

Rutherford WIIIIamson
CHARTERED ACCOUNT NNT,

TRUSTEE and LIQIIDATOR,
92 Church St. Toronto.

CORRRS1P0NDENCE

CREH4149 MOIJAT & CO., PO Bo 11

CLARKSON, CROSS & HELUIWELL
Molmon.'i Bank Cbamnbers, VAaqCOUVIm, Britlsb Columbia

Pow.,, of Attorey. to b. la.ued to John F. R.lliwd, P~.. <Cia.

A~ l ,LÀquidau.o Trm Ae.mé

VERNON PICKUP &t CO.
Chaflered AcoOGURansI, England

Telilus 3633 707 veoiutr Slick, WIUIIPES, M.

JOHN SC0TT
ohIrteFed Acounta31: & Auditor, Eanituba & Sootlaud

3,8 Aiirna Bauilmun, MeDen..t Av., WINrN oIE
gDa, OUhSe. CM.4.ARY.T

&-5TAUBH5»fléi léeL
Clar]Kson. Cross «E ete

OLAD W5EL,
0 M Lfilm~ in sa*ka a.

Th Ae .tat5St, e-e AIjc j J-lntpV-ue
Iaitr jkgekier Liudt. rse

The oldest establlshed firm of Chartered Accountants and

,Auditors In British Columbia.

W. T. Stein & CO.
Chartered AeonatEdinburgh 1800

si British Celumnbi. 1900
01 Canada 190

Notery Publie - British Columbia 1801
Power or Attorney to b. mnade ln favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A.
319 Ponder Streel, VANCOUVER, O.C., Camai

C1iRTBR MILLE&NQANT)

IZARRYJ. WEILCfl,
jCO 1 VbM TlOATIOYif 1I CO.iT ANa GitNn" Svra

43 KING STREET. W., TORONTO.

Ontario Bank Vbambors. 33 Scott Stre4e TonowYo
Il C. Clarno.C.A.W.kCos

Utbllshed zM4.

Edwards, Morgan &C
C11ARTERED ACCOUNTANTS

18-20 King St Weste
8 Burns Block,

Torointo, On
Calgary,

George Edwards, F.C.A. Arthur,H. Edwwr
W. Pomeroy Morgan. Donald A. McCiu
Gordon D. Campbell. W. H. Tbomp.o

WINNIPEG and SASKATOON-Edwards & i

Edwards M Ronal
Cliartmrd Accouatants

AUDITORS TRUSTEES U1QUIDA

20 Canada Life Buin, WINNIPEG
AI.. SASKATOON. SAKATCHEWAN.

George Uwards W. Sidney Re
TORONTO and CALGAltX-EDWARDS, MORGANS aID. A. PENDER, C.A. D.COOPEF

9a, A. PENUDER & 00.j
Chartered Accounitants, Auditors & Liqu

Reoo.. 50£ & 7 Merchants Bank Bldg. - WInipe

I THE ADVERTISERS ON THIS PA
(ike to know that you "saw !t in The Moocta
You wWP confer a favior on both advertiser an

C&Wttd& Uru. Crohuto, Vancouver,

CREHAN, MOUAT & CO.
Ch*rtered Accountants and Audtrs

P-0- BOX 11i2, VANCOUVER, B C,
Pewws uf Attorney te, b. leautac t. M. J. CGRZHAN. F.C..fi.

TRUSTEI80 and 1.101JDATOWS
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MISCELLANEOUS ADVERTISEMNENTS

I.. COrFEZ tuc.
Grain Marchante
ESTAuoBIID Board of Traite Building

,s FLYNN, 184 Toronto, Ontario.

RONTrO PAPEIR I<FG. CO. ILT!>.
MILLS AT r "MNWALL. ONT?

Ve a nlaturs FA m 314 111h asd udlum gads.
uzzv run, Au 0023,

WMI £30 COLOUU WRITINGS. BONDIl, LI>OER
ka . c, BOOK, LITHO ENVELOPE Axo CO VERS
a cana"a t For Salie by aIl Webolotalm.

CHART]ERED ACCOUINT i"AN3T S

inkins Q&) Hardy
SSIOr4EE, CHARTERED ACCOIJNANTS

Esitbenda Fire Inasauce Agenta
'rooato Streot ow a oo t

saaLît. Buai1disi - Xonta'a&L

A.A. M. DAILE
'st.East, MOOSIE JAW SASISL

HBERT T. READE, B.C.S. (LT.)
Charter.d Accountant

Banik Building WINNIPEG

-ospect of the business 'donc on the Vancouver Stock
cluring the past fine months shows -an increase.

st year 177,517 shares were sold, this at a time when
Canai issues were very a~ctive, While in Mardi this
one million shares were transferred. The value of
shares was $62,40o.66, while for last month they

I 3JOHN 13. WvATrSON
I Charteed Accoutntant and Auditor. Calgary', Atlak.ILiquidations, investigations, Audits.
Auditor to the CityoaiCalgary. Refercinoe: Bank of E.N.A. Cagay

ACCOUNTÂNT.

GEOS GONTHIEREPR
AUDMT SYSTEIMS INVESTIGATIONS

7 plage d'Arm« ies ll MONTREAL

Mr. R. E. Monte, who has represented Messrs. Price,
WVaterhouse & Company, chartered accountants, since their,
establishment in Moutreal, lefi for Vancouver on May
ist, having accepted a partnership witb Mr. John F. Hell-
well, (F.C.A.). The firm name wiIl bc Messrs. HeIliwell,
Moore & Maclachian, the new llrm continuing the business
of Messrs. Clarkson, Cr'Oss & Helliwell, which was establish.
ed in Vancouver in 18<)7 by Mr. John F. Helliwell.

1

THE
WATEROUS
ROAD ROLLER
Is buit essentially to suit Canadiatn road-building

iconditions. WNithi over xoo Roliers in use in every
part of the D,,rnîinion, theMWater4uus lRo]er is daily
more firmly establishîig its righit to the, titie-

"The Canadian Good Roads
Pioneer"

Bult ln three .in..-10, 12 end 15 ton.
Carries a double cylinder, double erank
engine. a qulck-steaming locomotive typ
boiter of large capscity, hâte two speeds for
fast and slowv work, snd ail gearing cut
from the sold steel. Suppliati wlth *Il
standard englue and boiler fitetige.

If there is no Waterous Roller in your .vicinÎty,
write for our tw..enty.p)ageý catalogue, NO. 301, Or
better stili, visit the Hirantford Wolsandc sen
the Rolier being bujit and tested -a practical
demionstration that is its best selling argument.

TheWaterous EngineWorks Co. Lus.
BRANTFORD, CANADA1
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WE TEAGlI 1W MAIL!1
Eleustr B3ook-keeping

Adeued Book-keeping
Commercial Law

Commercial Arithuitie
Higlier Accountissg an&1

Chartered Accouolaacy
Wri1e for fui] Particularn ta

Dominion SebooItfAccountancy and Finance
PRESIDENT D. A, I>ENDI.-IR, C.A.

JIL E. T. IA ULITA lE,
tOisaultligr iIng Egla.

41 National rust BkMU.
20 King st#wat &P, Troeoate

A TMUP TO THE WEST IN0IEI
The "P. & B." stm.Amri tsaflng frou Halifax every twelfth

da for Ber M tdà, thse Bdltih W..: Indle, and Demerara, are &Il
l. a deligbtfsd cruiue hZOu the syt to the iih.

Tbroujgh ticketg from Toronto and tl points au the reàw&Yt

PICKFORD & SLAOK,
R.'p 1 M. MIELVILLE,

"pa u #Id4 uLTrst WW

Port Arthur and Fort Wili
Warabousc Sites, Central Retai I Sites, Watcr Loi

For information, j location and prices, addreua

IR. A. IMTAN, Box 195, Part Arthur, Cnt., Ce

Counities Orey and Bruce collectionst made on comntnissios, landoe euhq
and 'old. notices aerved. AgeneraWancilbusines trassacted. Lead10e. coenpanles. l awyere bn wolesl I. ercisants given s m refereaces.

__________________R. H. MILLER. ilanover.

TIM EUST AI Z RCPIIITAUL UUIO%_D
ASE]nFOR AND BZE TBAT YOU ONT

Wig MAUI4ACTgSE 3VIRT 055C51FT10lCN

BIANKS, COMPANIES, MERC
M/tNUFACTURERS. ETC

LOOSE LE-AF LEDGERS, B.
i-âe4SHEETS and SPECIALTIE

zzar]A OltA <UILATBD STATONER and PAERSO

and other grades of refineti. T IO EYadP ER

SOPPlY YOur custonrnTI with only thie bnst augars oiitalnàii1e. PRINTERS'and BOOKBINflERS'l

I? WILL PAT. BROWN BROS., L]
MANU.ACT R.LV~1,,51.53 WELLINGTON ST. WE.ST

11 CANADA SUGAR IUJINING CO., IMmIid
14@ntrei1, Que.-i The vacaticie -s on the directorate of t

. -d Steel Corporation have been filied as
liam Mackenzie, Senator Dandurand, Mr.
1Mark Workman. Mr. Wood will go on

Mr. Charles Buirna;, for several years accou nta ,nt with 1Dominion iron and Steel Company as thi
the Biank of Býritish North Anierica, Brandon, Man., has been See Cmy Mr. Workman wilI al
ap1pointced aner of tbe Alexander branch. while Sir Willi ,am Mackenzie and Senatc

Mr.Ccii S. Gutin, manager of thec Merhnt Bak bc the new directors of the Dominion
Winnipeg. Ma-n., ha;s rrtired. lie has beexi ini the bank'sý The friends of Mr. Rodolphe 2Forget circa

servce fr sventeen Yers - In future Mr, Guxin will con-I favor nf his election to the board, This
duct a realty and financia-l agency on bis owR iccouit. not appeal to the management ait the pr

- THE CHIEF DIFFICULTYf
ibat confronta the. new mari entering the LiS. Insurance Field Ia the I
accurlag of GOOD PROSPECTS. This dlffi.culty is elimiuated wheti

~~pI4 @a write for an INDUSTRIAL COMPANY, the. debits of1 which iare
go inexhaustible mine for botii ordiluary and industrial business.

ho !Union~ Life Assuran&ce Cýompa*iy
n.ad Offices8 TOlRONTO,> CA&NADA)

Mafre Policyholdera in Canada tItan ay otiier Canadian Comipany.
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V AN T ED
dvw'jusments under thus heading twill bc accpted horster se the.
int rate$- "Position Wanted" adys., onte "nit per word ech lases.

'Men Waatcd" advi., two cents per word cach insertion-, «Agencies
er' adys., two cents pet word ech insertion. A mWnmum charge of
ie*as per insertion swll bc made in evcry case.

INSPECTOR WANTED.-Wanted, an Inspector wjth
rience, for the Provinces of Alberta and Saskatchewan.
y, stating experience and salary. Box 311, Monctary
CS.

7apable Accountant, Bookkeeper, middle age, now di'-
ged, desires permanent position. References permitted
Aessrs. Clarkson and Cross, Accou.ntants, Toronto;
;rs. Henrv Barber and Company. Accountamts, Toronto,
Mr. Daniel Miller, formerlv bank manager, oo Charles
,West, Toronto. Address F. G. Cockburn, 615 Crawford

ýti Toronto.

INSPECTOR WANTED.

By a British Fîre Office, to inspect and supervise their
business in the Provîines of Manitoba, Alberta, Saskat.
chewpn, and North Wesýt Territories, with headquarters at
Winnipe(g. Ap;plicat*ons will be treated confidencially. Ap.
ply P. O. Box 2349), Montreal.

A large and responsible Western Land and Investment
Comipany has soId over' a million dollars of First Mortgages
to privaer investor5, and bas had no defaultsý either in prin-
cipal or ineet t wýould undertake to guarantre to those
havinir monevw to îives-t a net return of 67%' on the best
secçurity% the country affords, and the guarantee of com.
p)any avn a cap1ia and surplus of over haîf a million
do]las. Address Box 301, Monetary Timies.

ADVERTISER (26). Six years' expcerieuce with Tariff
Conqpany in En gland, W, %cars as surveyor>, and twelve
months' exei c ith important non-tariff comipany in
Toronto, (iJeirt, pos.ition w\iiî good oppoxrtunîity for advance-
nienit. Godctctv bltthoroughlAy conversant with
the variou, iinsîdi eatuns and a competent survey1or.
Address,, Box ýo7-, MoravTimcs.

DI1«VI1D.END INO0TIC E S
THE BANK 0F TORONTO. THE CANADIAN BANK 0F COMMERCE.

Dlvldond No. 118. DlVldond No. 97.

tic. is hereby given that a Dividend of Two andI Noicck rb givcn thta dividend of two and one-
aarters per cent. for the current Quarter, and an adI- haîlf per ct.t upon, the capital stocký of this institution has

amount of one-quarter of one per cent, for the haîf beenr dicla for the thiree mionthis ending the 3îst May
îding 3 1st May, being at the rate of Eleven pe(r cent. next, antI that ilt samne will be payable at the Biank and its
ium, upon the Paid-up Capital Stock of thc B3ank, has branches on antI aftcr Thrda st june next.
y' been declared, and that the same will be payable, at The trans-fer books w\ill be closeýd froin the 17th, to 31st
ik and its Branches on and after tIse îst d1ay of June. May, both diays inclusive,
3 Sharehiolders of record at thse close of busine(ssý on Byv Order of the Board.
:t day of May next. ALEXANDER LAIRD,
e Transfer Books will be closed fron the, Sixtventj, Toronto, 25th Apil, ioi1. General Manager.
r'wenty-fifth days of May next, both days iniclusive.
order of the Board, UNION 19ANK OF CANADA.

THOMAS F. HOW,
General Manager. DIVIdIeld No. 97.

c Bank of Toronto, Toronto, April 26th, îgit.
Notic is hcrebyv giveni that a Dividend at the rate of

ACKER8 ASSOCIATION 0F BRITISH COLUMBIA. Eight per (Cent. per annumn on the Paid.up Capital Stock of
this Institution, bas1 hb-11 declarcd for the currerit quarter,

tice is hereby given that a half-yearly dividend of and that the sance wîll be payable at the Banksad tnd one-haîf per cent. W4~ %>, has been declared on Brnhso and afî hrdy h ls a fJn ets
ferred shares of this Company., payable on ther 2Oth, rnhso n fe lhrdy h is a fJn et
next. Also a dividend of two per cent. (:2%>;, on thle 1Thse Tranisfer Books will bc closed froin the x7th to thse
ishares of the Capital Stock of this Company, pay- -3ist of-May, both days inclusive,
thse 2oth of May next.
Sbooks of the Company close f ront the2 îoth to the By order, of the Board.
May, both dates inclusive. £iusari G. I. BALFOUR,

A Vmilus J rvis dn General -Manager.
It Torono, May std ent. Quebec, April 25th, 1911.

L DISTRICTS EMPOWERED TO DORROW
MON EY.

llowing school districts have been authorized to
ney. Thse particulars are given in order, naine
r of school district, amnount required and naine
ý-treasurer.

Saskatchewan.
i, No. z694, $775. W. 'R. Macdonaldc, Chaplin.
r, No. 2599, $1,5o0. D. McXenzie, Semans.
h, No. 2617, $t,2oo. J. F. Kokesch, Grosswerdër.
i,No. 2621, $1,200. J. F. P. Barschel, Canora.
rside, No. 2645, $1,800. C. J. Keppel.
NO. 712, $12,000. P. F. Weiss, Pense.
*urg Station,' No. 154ý2, $15,000. E. F. Stedmnan,

No. i88ý, $2,000.
No. 2670, $450.

ýJo. 2695, $'1,ZOO.

A. H* Abbott, Foatn Lakce.
R. H. Rudd, Kerr Robert.

R. B. Harvey, Bruno.

Rîberta.
Red Deer, No. 104, $,o. M. A. 'Muniro, Red Deer.
Partridge 1Hill, No. z8o, sz,o00. R. 1. Hlouston, Part-

ridge Hill.
Ribstone Hill, No. 1810, $8oo. L. C. Rugland, Viking.
Lakte Geneva, No. in7g, $oo. A. Golîsch, Lakte

Geneva,
Tennessee, No. 2157, $Gou. L. J. Boag, Pincher Station.
Crooked Creek, NO. 2231, $700. w. Y., Benson, Nevis-

'Ville.
Leo, NO. 227(), $T,5O1. R. SandersOn, LeO.
Willow Prairie, No. 2-284, $o.J. A..Williams, Castor.
Bryn Mawr, NO. 2326, $î,6oo). R. G. Jonies, Dalroy.
Netherby, NO. 2348, $ 1,400. J. W. Taylor, Garden

Plains.
Albert, NO. 2358, $ 1,400 H. Oakley, Orbindale.

Thse capital stock of A. E. Rea & Company, Montreal,
Limited, lias been increased frcin $1 ,000,000 tO 82,000,000.
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j FACTORY

fWINNIPEG«

The Supply City of
WESTERN CANADA

Off ers Greater Combined Advantages
to Manufacturera

and capitalists than any city in Canada. The re-
rnarkable dovelopmnent of this GREAT CENTRAL
MARKET is creating unprecedented deoeand for
home industries.

Wlnnlpeg Wants These
Nanufachi rers

and offers CHLAP POWERt, cheap) sites,
Iow taxation, varied raw materials, backed by the
best labor conditions and unexcelled railway facilities
for recciving and distribution of goods.

The Mfaufacturer ?fmlkes ne> ?ista1Ce

Sy Gettlag Close te This 111arliet

Special openings for mariufacturingç farmi and
Igriculturai implement s, paper and straw- board miiils,
moen'. clothing, Jadies' ready-to-wear goods, food-
stuifu, aîarch factory, boots and shoes, feit wear,
metàa gooda, wire nait factory, hardware specialties,
fia: and jute works, lbeet sugar factory, elevator
machinery, electrical fuxtures and appliances of all
kinds, atomobiles and commercial inotor carrnages,
horne and office furniture, leather goods, cereal foods,
dairy machinery, building materiais, stoves, ranges,
furnaces and heating plants, and fifty other amnaller
linos. Special reports are prepared and znailed
frec of charge on the manufacturing possibilities
of any of these lunes of industries by addressing

CHIARL!S F. ROLAND, ComiuuiIe.r

The Winnipeg Development and
Indust8rial Bureau

An Organization Whose Directors Represent Sixteen
Business Bodies of Winnipeg

8:25-6-7-8 Unrion Baink Building
Wininipeg, Alan.

ILOCATON S

Wholesale Warehouses,
Manufacturers ani

BUsiness Mien

MOO>SE JA&W

is the GRAND DIVISIONA
HEADQUAR FERS IN SA"
KATCHEWAN of the C.P.R.

MOOS-E JAW

is the Railway Centre of Sask;
chewan from which point ail lin
within the Province are controli
and operated. In 1911 EIGH
railway Uines will radiate frc
MOOSE JAW, while five mc
are projected.

MOOSE- JAW

is the centre of the MILLIN
INDUS-rRY, MIEAT PACKIN
INDusr1RY and the W}IEP
AND FLAX BELT OF WES
ERN CANAIJA.

MOOSE IAW

offers exceptional openings fort
safe and profitable investment
capital.

For further information write to

R. A. KIRK WOOD,
Secretary, Moose Jaw Board of Tra,

Moose Jaw, Saçkaichewan

Mo SE
.Jaw

THE INDUSTRIAL CITY
SASKIATCHEWAN

HAS DESIRABLE OPENINGS FOR

THE MONETARY TIMES
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MISCELLANEOUS ADVIERTISEMIENTS
il

CAPITALISTS!1
NUFACTURERS! WHOLESALERSI

A Greater Combination of
Advantagcs Await You at

)IIAWA, Canada
thon can possibly be offered by any other
place in the. Dominion.

MAW is the centre of more tban half of the.
entia poulaton f Caada.andpro-

vides the Shortest and Quiekeat
lMail te the Balance.

AAoffersto Manufacturera- fvr
able I.abor Conditions la Canada:
Raw Mate riais in the city limits and
within easy access ; Splendid Industriel
%.ltes, Rail and Water Trausportatlont
Facilities; Advantageoua Frelght
Rates, and comparativeiy favorable
C oit oftivinu.

Special Reporta and Pull
Information supplied

promptiy and fre.

HERBERT W. BAKER,
Dept. M. COMAaaSî%ONHmR,

Publlclty and
M i o induatrilai Bureau

tava secusad ( ne Yew lmdsstpy Ive:y Illitj ]Dey*During 910

TIME

)riing,Evenîng .AdWlâçeekly

LEADERS
E GREATEST PUBLICATIONS IN

SASIKATCHEWUTAN
The Leader with Tbree Publications,
offers the advertiser the Jargest paid
circulation, by thousands, than ail other
Regina papers combined.

in 1910 The Leader carried more
pad advertising than ail the other
Regina papers combined.

There are mauy reaSons for this, but
onIy one great one-

iVERTISERS GET IRESULTS,
Morning and Evening Circulation
({Combined) 8,000. Weekly, 8,5oo.
Advertising Rates, etc., on application.

[LEADER PUDLISUInàG

GO TO EUROPE

TH1E ALLAN LUNE
AND) THE-

Beautiful and Historical
St. Lawrence River

N4EW FAST ROYAL MAIL STEAMERS

Montreal to Liverpool
F-ast Mail and Passeunger Sernice Sal every Friday
Victorian Ard VrisnTipeSCrews (Turbine) 12,000 tons
Co0rsicsn (NwTwin Screws . . 11,000 tons
Tuinisian .. . . . 10,576 tons

Saloon, $77,40 and $ki7.;50 Second S.locn, 147,b t85-210

Montreal to Glasgow
The Splendid Tin Screw Steamers

Hesperian and Grampian (New) . . 10,000 tons
*Scotian . . . . . 10,491 tons
*lonian 9 . ,ooW tons

Saloon ,5$67.50 up ai ds second Saicon, $47 50
4 One Osas Cabin, $45i,00 up

Saii every Saturday

Montreal to Havre and London
One Cisass Cabin, Moderate Rates

Sailings every Sat urdia> durioR th.e Summner Season
May 63îh ro Nov. 18ýth

FOR ACCOMMOýjDATIoN RATES,

HI. & A. ALLAN YON(ïKTIA. TORONTr

LACKAWUANNA COAL
NIGNEST GRADE OF

ANTHRACITE
The price is just the same as other grades.

Why flot buy the best?

Phono, M. $597559

Main Office. 79 ing St. Eust, Toronto

BRANDON'8 FIRE L088.

The fire loss o'f Brandon, Man., for the flrst three
Moeiths of 1911.' including De-cemiber, :910, was $14,954.50,
wîth insurance carried of $iq4,2i5.oo, whilst the aggregate
value of buildings and stock w-hpre fires occurred was
$239oso5.oo.

During the past quarter the drpartmnent has responded
to 57 calis. 0f this number 35 have been general alarma
and 22 stili alerrms, 40 Of which were received by telephone
and 17 by the street àlarm boxes.

In attending the alarms thie department laid 1,3,500 feet
of 2 54-in. hose, used 1,748 gallons o>f chemical, and raised
116 feet of ladders, besides which the department has had
nunierous practices with ladders, hose, steamer test, etc.

Pending the erection of the Home Bank branch office
building, on the north-west corner of Broadview Avenue and
Elliott Street, Toronto, and which will be completed in
October neXt, a temporary office bas been Openied at 243
Broadview Avenue.

THE MONETARY TIMES 18;1
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TRUST COMPANIES
I

The Standard 'Trusts Co.
A, Strong Western Compauy

Med ff1ces,:-Keewàyden Bulidios. Portage Ave. East. Wliô
BraktGOOff tdOinotGl Vancouver'

JT.ard n , lPrc ldnt (Il~s ludn ro)nside t I-reý Co,.. L:dk
Wm.Wye Nc.reietCPR. %V;ce.ýrciidcnt. -

A^thorizod Capitl, I,UiWOU Subscrib04 mil Pitd up.SsoO.O
uRserv, spuna illAf.t>3.( TotalI Aise,, over -soootsio.o

Iattr sdiisre and m in-igeL and :il b usiness of a trust

TIrust ungirseWu rm up.dfro.. Asic for oui'
pArmiphle t. "Wha l: a TIrus L'ompn An?

Cosiaini And rsndceivt.
XE. a àILVE, y.K ait mleg litroeter

The Saskatchewan
Jnvestment and Trust Co.

IXVES&TMKNT4? . ON
W. sesotoi as.,.. acres lammia; lande ln Alberta snd asce

wan for' sale on gocil terme
4«0aW Molawed Aabbsistratora Tmlsh, Ins

BRANCH OFFICES
Saskatchewa London. Eagiand,

LamIga, Outlook, lider.sy. àw Casos Sureet, iLc
Câble Address: Gab.vesto. P-.C. Code.

NIAS OFFICE: SASKATOON, sASK.
BOARD OP DIREOTO NS;

Preuideat. lion. Edward Coke; Vice-Prtesident and Masaagint
Direetor, N. Gardner Hcggs, sq. ; D, G. Stephensoa. Esq.; £&i
el Clanwilllam, fluon. Chanles Liffl.u, C. riC.Ih Marris, Fq ýJ

Auces, Eeg., Prealdeet Wesjera Trust. Wlualpes; J. G ers
Esq., MA.., 1ha.Commislu Dominion Lands, Ottawa; H. C.
Borde. hsq., Rialilas; A. Sehefflr, Esq,, L.aas, Sask. tiecutive
ce multtee.-The Honorable Etivard Coke, DI. G. Stephensen, tai.
N.~ G. 3.ggs. Ee&., C. K.11h Moris, lei. Seeretan7, A. IL Voceas.e

TheWstuu Trust Co,
Head Giflst - WIIIPES1

Auth@etaed Capi-sI

AsAN J. Antés
Presicient

sort. R. P. RAI

Acta as Truitte, Admâabiati'ator, Executor, Assignft, Guardian, &c.

Rccewce ffley for investuiont in mortMaes undor guarante.o cp
sud lntreat, or otlarwiaa, on such terme s may bo arranged.

Undertake, thi. mranagent and sals cf Real Estt*.
Correapoudence invited.

COLU MBIA TR08UST COO LT
IR. If. H lAàPSe nIm ou » Monea 1

Anthorized Capital - - *u,ooo o.
plaid up.............66,3oo no

Surplus.............75,253 0.
investnwnte In ROMi E&IataI, Mrtggo tInS»

Stooka, Don"S Snd DSbfOOUW,1 ThiMbe Larni
Mead 011101111-S41 Hastingt SL W., VmtnooUMr, u

Canadian Guaranty Trust Compa
(Foa.m.cly THE BRANDON TRUST CO., Lt

BOARD 0F DIRECTORS

A. C. Fraser. President; Major A,. L. Young, Vice-?reuic
John R, Little, Managing Director ; Haon. Go. W, Bri
H. L. Adolph; J. S. Maxwell; William Ferguson; J. A. Mc
ald;- G. S. Munro; John E. Smith ; W. M. Martin, Mi,;. 1
Darke; E. 0. Chappeil; J. F. Middlemiss; Alex, A. Cam,

Heai Offie, Brandon, 11111. Oranch Offlot, Ssgiat,S

CANADA WEST TRUST CC
L.IMITED

BOARD OP DIRECTORS,
Coi,. -- D. C. RE[D, PRESIDENT AND MANAGER.

EARDLCol_ 1. E Lodu ng. DR. LEwis HALL, (ex-Mayor), Victoria, B.C.
f c4Ui, W. K. HoiiSTrOr, ViCtOria1, B.C. J. W. GlîvENS, 'Vancouver, B.C.

114HOWARD FARRANT, Vaucouver, B.C. A. E. FoRBEs, Victoria, B.C.

FINANCIALTAGENTS INVESTNENT BROKRS UECUTORS TRUST
Moiey Invested for Clients in Firat Mortgages on Revenue-producing Property at Good Rate of Inteli

IHeHad office SVICTORIA, B.C.

TRUE BOU, IN FARMERS BANK CASES,

Troe bis wer reurnqd by the Gland Jury tis. %%ruk
aigaiinst John ýVatsoii, John Ferguson, Alt-x. Fra'ser, A.- S.
I.own . .rn J. R. Straitn, C,_ Il. Smiith andI W." Beak-
tierebt for cusiaYluobtaîn the, Farinr1a Bkcharter
by firaud .ct the Miay Crii1nal Assire Court held in Toronto.
W.' R. Traver, thec former gelivral manager, %ho luisnene
to a terml of six years in Kingston, %%as one of the c hief
figures of interesi, %\itn Ilhe court pe.

The vitiesseSsv %orn before the grand jury wvere: John
Knigzht, W. R. Travers, D. Mitchell, W. R. Shatver and W.,
R. Morrison,

The, oficprs of ihie Trut nt Guarantee Coxnpany-
Messrs, Stratton, Warnan(] Morde1n--were repJresen ted by
Mr. T. C. Robinette, K.C. t;. - 1 W' I \atson, K.,W N. Tlil-
]eV, K C.. an I R R. Hall, .C Peýterborn.

T Ihe provisional directors (if 1h- Farmners Bankil, are epe
s-ented by Mr. M0. K.,oa, .. and Il. S. Rose.K.,
while, Mr. T. Hlmt-uth, K.C., is defvndirng Matthiew WVilsoni.

Both Dr. Becattie, Neabitt andI Clark- Il. Smith were unire-
presented by cournsel, andI the rewa-ýrd Of $20c, for the appre-
hension of the docxýtor still hois good.

On the groiunds of the a~neof material witnesses in
thi persans of Messrs. W. J, Lindsay and C. Hw Smith. antI

Branch Offices
VAN COUVER, B.<

ýof th ' present p)rejudiced condlition of the puilic mind
;any le.s)ns connected wvith the Farmners Bank, Mr,
Rýose, K.C., applied to have the two cases, namely,. thc
of i onspiracy to obtain the charter of the batik b
against MeIssrs. J. R. Stratton, M.P., J. J. Warren, jo
son A\. S. LwAlex. Fraser and Dr. John Fergus
of illegafly% obtaininz a sum of mofney f rom the funi
Fýarmers Bank against the four provisiotial directoi
r oned. 'lhe appliration mwas granted by Chief jus
William Meredith, at the Crimninal Assi2es court, 'I
on Wecdnesday.- The cases therefore wilI not be Isea
the Autumn Asszes.

Charging them inl 14 counts .with theft, misappra
andI misappropriation as -trustees, andI with conspii
o'ether to commit each of these offences the Grai
broiigbt in a true bill a'ntbth four Provisional
of( the, Farme'rs Bank, at Toronto on Wednesday.

The Standard Life Assurance Company, of £41
Scotland, bas been rekistered in Alberta.

President McBride, of the Dominion Life TJndez
Association, addressed the members of the Nova Scc
Underwriters' Association, Halif ax, recently.

THE MONETARYý TIMES Volur
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TRUSeT__COMPANIES __

Theloronto General Trusts
Corporation

LSTAIILISHI, i1882

Executor Trustee
Ouardian -Committee

Preý.dent, H\F. OSLER, K I,
MNIýi-giang l)r~trJ. %\'.L NG U

TORONTO O ITAVA WIUNwiP" SASKATN

THE ROqlYAL TRUST COMPANY
ZIBAD oppice. AIONTR14L

Capital PuIiy Pald 3100.

llt Mos. Lord Stratheos
.. nMout Roym..CMG

air £âward Clouet.. Bn.

TORONTO BRANCH
b.nk ci Montroal Bidg.,
roffl and Queea Street.

MS.L. i#ICHDIv,

S.H. %M0%rAOU ALUNI
I . Aau.

A BAuUGAtTUim
B. Bi. ORsssafamh
C. M. HAVS
c. K. NoSUma
H .V. MmRREu
DAvirO MORRuE,
SIR W. C. MAcIOxAL»Ho.R. A:à
A. MàoewEm
JASERI ROB%

La T. G. SmAauoip,asy. K.C..
BaP W..L C. VAN HORNE. K.C.M.Q.

THE UNION TRUST
COMPANY, LIMUTED

Headi Office a.nsi SAfety eou Vaults

TEMPLE BUILDING - TORONTO
11rapches :Wi »nnipeg. %Han.. 315 Portage Av-enuLe

Loýndon. Eng.. 73 Lobad treet
>.pital P-idiu - lele ReservePid . S

Asseta. Trust 1Pund, ard Eattea . 13AI147
.srd of Dfrectors-Charlc% Maizre. Presidernt. H"n. 1,'lliott G3. Stev'.

,~,Vlce4l'reNident. Samue re .MP:H.. Beck. T. WA*lleý
hiatty. E, A. D.Vernet. -C ; ,'. F. Lazier, K.;C ereS s'
H. lcconnell' M.1D.; J. M. MWhînney: Sîr Georgc W. koss,

. S. Strathy.
Chartered Execastor. Adnnitrator, etc.

Agents for salc and mianagemnert Of tate.
per cent. Interest P2id in SaVaiags DePartanent, sub>ect lu cheqiue.
Atone>' Loaned on Real lestate. Correspondence lnvilesi.
OEO. A. KINGSTON, J. MI. MWIN

Assistant Manager. Gecneral Manager,

lation-al Tr1»ust Co.0
Li ailt.d.

tai Mad lesrve

W. T. WHITE,
General MfanaiZer.

U50.S0,000

Wtils namIing the Companiy Executor may b. loft
for safe keeplng in our Deposit Vaizits free of charge
Write for Bookiet containing formu oI wills.

OFFICES

:,nto Montreal Winnipeg Edmonton Saskatooix
Regina

NO
is the trne to rnfke your wiII. Let us
explain to you the rmny advantages
of appolnting tWo Company exelcutor

TbI 9

TRUSTS and OUARANTEE
COMPANY, Limiteâd

48-e43 Kingî St. W.st, Toronto
JAMES 4. WARREN, Managht Ohtdor.

gANY FINANCIAL BOOK
in print cati be supplted quiddly by the
Book Department of

THE MONETARY TIMES 0F CANADA
62 Church Stree Toronto

British Amierican Trust Co.,
LIMITEID

A. C. Plmik .N. Galer, W. L Gema,..
Chsarn,an PrueideaL Vice-Pros. Andi (;en Ma.

PAID-UP CAPITAL, $100,OOO.OO.
SURPLUS, sioo,ooo.oo.

Fluenael Agent., Invo.tn.nt end Ineureae Breelrs,
Exeautoe end Trut.... Depouit. reeved.

Entates Meng.d.

HMW OFFICE, VANCOUVE, S.C.
Oirach 0ffice: victoria. B.C.,
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D)ominion Stock & ,
Fmmuce, Stocks.Bond oprtO t.'MT,

Speclalists ln Picked BritlSb Columibla LandS
DIRBCTORS cptl ate
Tii ...aI Pile Hlliôn, Pea,. -CptlPS .W

Mint.i of Finance for iii.

~ B~*Winch Building,
il B.Vancouver, Ba.

ag l. aioU Gpn. Mg,. AuO

TO INVESTORS,

Brandon, Manitoba
and gurrounctlnR terrltary presenta ta Inteniidng lave stOYS.
largo and tmall, the beabt possible oppurrijity ai the presont
lunie (now) ta reatîzo large returna qalckly.

Brandon Reat Fstate h.%s nover beon b)oomeci as oihor
Western chies bave, consequently pricea are low comparaivo/y,

WitIi hundreda of thoiiqanda of dollars belag spent in
paving and athor civlc limprovements

With a million dollars' worth of contracts alremdy lot loir
privat. enierprisesk this year. lirandon i4 sur tu fog wl«
and incrcaaso groatly.

Brandon ia the place for tho corisorvativo inveetor.
Corroapondonco sollclted.

J. W. FLEMINU. 735 Rosser Avenue, Bran~don, MnU..

Wtvve have prepared a Speclal Letter
on D). S. S. &~ A. Write or ca11 for coPits.

W. A. FAULKNER & CoMPAN4Y
1041-2 MfcArthur BlIding, WINNIPEG

M E DICIN E HIAT
IN VEST M ENTS

The Natural Gas City of Canada
Greateropportunities exist here for the inveat ruent
of capital thian in any city iii Western Canada.

Write mue and 1 wiii tel you why.

Il. T. W. FORSTER
RealEstate . Loans - Insurance

MEDICINE HAT, ALBERTA

Tii. bet investment in W'etern Csoàidu.
I nalde Clty and Trackage Propeirty Our mpedsalty.

,w. us wiief You conne ta Meo,. .Iaw,

MONTGOMEFRY BROS., Financtal Agents
15 River Si. w.. Mooso Jaw, Sak Opposite City Htel.

AisT. BROOK Regina City Proponty

Saskatchewan Fara Lands
Western General Agent for
Investmeflts C.P.R. Alberta Lad

REIIA - - SAS"~ P'O - B.- w4
REPS d EU - Dun'% M.rcUIitilefr ny Traders Bank Of C aaaa

A Mortgago
is the best known and moist popular kir
security ini which to invest money. Sele
under proper conditions, it affords thec safest
of investmnent.

Saskatchewan Mortgagos
are the most popular mnortgage securit
Canada to-day. We icelthese mortgagts 10

a very atti active îatecf interest. We guari
paymenIs, and rnale collections and rmitt;
without cost to the investor.

Mottgage list and full InIornmetlon sent on reqi
SaskstohoeEf ceonoli

National Finance Company,
RIGINA, UASK.

20 WOLLIV4GTON SIRIRET HAST - TOI
PI>Bd.lu Capital and W..e"a «W* ru "a

WVANTED
Agency of a first-class Loan o
Mfortgage Conipany, either Loca
or Provincial territory.

The Roundrug Land
Llmited

REPERZENcES: REGINIA, Si
Doin ri fl I~.Reia

Or Min'.

WANTI3D.

Agcncy for loan comipany handling first..c
mortgages. Becst of references given.

DAVIS & MACINTYRE,
P-0. Box 549- 'Moose Jaw,

The Kerr Land Comp
FARMS «à WILD LANDS
City Properties a Spec*alty

REGINA * - .

INSURANCE BILLS RECEIVE ROYAL ASI

Th.', fotlowing Lills received the Royal assent
c.n April 4th:-

An Act ta incorpaorate the Empire Life Assusr
pany of Canada.

M. i Act to incarparate the Guardian Accident
ariec ( 1 . nv

Ai, Ai: tu incarpora-e .hi: Capital Life Asi ir

An Act ta incorporate the Alberta-Saskatchewý
surance Company.

An Act respecting the National Weekly Inden
pany and to change its name to "The Merchant
Plcyexýs' Guarantee anid Accident Company."~

T H E )40NETARY T 1 M E S
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FINANCIAL AND E AIL ESTA,%TE

H. LANTZ CO., LTro.
-UR CAPITAL, 8100,000.00

FINANOUAL MININO AND
STOCK BROKERS

A Sp.aty of Cool and Timber Prop.rt.
DEBENTURES. BONDS
G..raI RuAi Estace Busuw. tranoaate
COmfiJ.atil report# funuaLod on a»y propety

cyor Suubn Rsier.ucs Roya Bank
of4 Canada..

342 HASTINGS ST. WEST
NCOUVERrt BC

sic Value
of Investments

mn considering învestmentýý one should study
iy the iintrinisic value.. \%'len the intrinsîc

1, is muchi greater thrîn the price uine can be
of pr-ofit. When the initritisic value is less
the price then speculation mnay incîtase the

)g value, but there iSassrne

sh Columnbia wild landsz, whiichi under- citi
aii wili return froin $50) t-) $50Per acre in,
S, înay now be bouglit from1l ;fo te) $I1)per
depending on quality and amounit of pur~
~,Sonie of our- clients hav-e coal and tme

ses whli ch arc, worîh consideringÏ on theaov
'y regarilding, intrinic( value.

compjaniy act% sole1y as agent buys and setlis

istomiers but hias niothing of ils owni to dispose of.

ritish Canadian
Lhcurities Lwlmited
milalon Trust Building. VANCUVER

1Paid-oap Capital, 42 50,00(o

!_1fNVESIMEfNIS
ABSOLUTELY GtJARANTEED

(AL FINANCIAL CORPORATION LTO.
) PFdr Street - - VAE)IUVER, B.C.

106 .8acres, iii a1 solied b1ock, on thev
mali line of 111e Caniadian Nor thvrn,

wîh îwnile nearly iii the centre.
Rich undullatiîng prairie: iliitespvrsed withi
poplar groves. Good( proposition for ini-
vestuieunt. coloization oir large- oprratitig
farmn. Wr»it(e) or ire ui for diagrain and
fli] partlculars.

Buimor, Downie, Reid & Curie
110>3-4 McArthur Building, WinniP.g, C»n.

Saskatoon Business &
Resi*dentîal Property
Is the best investmerit în the WeBt to-day

Write us for particulars

BUTLER & -BY EnS
SASKATOON, Saak.f

Refere=c - The Bank of Briti North America

THE1 ADVERTISEIRS ON THIS PAGE woulo
Ilike to know that you '<saw it ini The Monetary Timnes."
You will confer a favor on both advertiser and publisher.
hv mentioninw i when nnsweriîw ad vertise ment&.

[tural Resources Security Cuompany, Ltd.
M4EAD OFFICE 8 PAIO-UP CAPITAL, GEORGE J. I4AMMONO.

VANCOUVER, B.c. $250,000.00 Prosiduut

FORT GEORGE TOWNSITE, BRITISH COTTMYUA I-
NT1DDC of SSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B. C.

W E S o AQEFRUIT FARMS (Irrigated) Near ASHCROFTt B.C.I
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close i SASKATOON, SASK.

ber racs -~L oal Arcas - Farm Lands

!-EF.
RA 1

LandsSaskatchewan

M ORTGAG ES.
We are in a position to place a large amount of

money in Fîrst Mortgages oni Improved
City and Farmi property.

First-clans Security On1ly.
Refe-rences: CAADA BK (o:~CMEc

oRG. 1Du-, & CoMÎ'ANV.

Correspondence solicîte-d.

Geddes Q, SheffiÏeid
707A First Street, East.

CALGARY - ALBERTA - CANADA

IIIII&
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JEINANCIAIL AND 1RAL ESTATE

OSIER, HAMMOND & NANTON.
Com ol PIAS AVEMIE ami MAIN STREET, WIUNIPEI

Buymsd SdooCommnon. STOCKS AND BONDS.
On Toeoto, Mantrosi,. New York and London Exchanges.

Telophono 1992,

JAMESAC. MACKVANSSQ CoCO

ti Etk. RalE SON . I.tug
RurnmuNi ,riux o T u v."àblA t Iii,.LT. ogon xa x

3IMeIk L1MVi S COALnge WLnPei aPI

Rooni 3, Hill alock. Lethbridge, Alta.

M. AL»OUU C.bÎé Adêee " MAaSA G, S. LAING

Nntague Aldous and Laing
203 Naton Building - WINNIPE~G, Centda

REAL ESTATE . IMVESTMEf4TS - LONIS
wemes Wlaolm.sSteak £a.cheune

Le pl,&Zd or d. « bertt. Bons fid. invft-ntsu i. ,#ai -~tS -ad
15 IWpfimd0V V'ed Win ropt r "Y~O 1.ndi. Thity .raperience in Mant kjP.,n..dm riu<lat.

Bu 3. km

W* OP*hf@Iro snd seil list.d and unII.t.d

STOCKS andBOD
The. Globe Soturities Company Ltmlted,

449 8,m.ers.t SuiliU8mg. Winnipeg

Ge J. Loveil 4 9LMÀW8NST jI_ ud~ m FIAISIAL AIENT WINNAWF-G.MAN._

William S. King Oo. on
Portage Ave.. Winnipeg, RelEte

Canada. Stocks
PbOu~ Main 1212, Main 3708. Bod,

When i London cali on The Mw.taqy Ties~g,
Grand Truwk Building, Cockspa Otrest

G. S. WHJTAK E Qj
FINANCIAL, REAL ESTAIE. INSIJRANCB Ai

CALGAKY
Business and Troc&age Property à Specti

Correïpondence SOllCited. WAWED-Agency for Reliable L

LOUGHEED BROKERS anda
AND) FINANCIAL AGEl

TAYLOR 1ietgtJadrpre
LlnIted Lard 2ppraiseamnts

CA GA YCorr' pondence confîdentý
H.N. J. A. L4OUGHKFiI K.C.. PCana a. EMUN TAYOR.ViCe-PrWId

The Alliance Lai
and InvestmemtC

Llmlted

Authorized Capital' $100,000.0
W.« CINOSBVRY BAONALL, President

Aomta mand Corresvomd.ats
inla Par'ts of Canada.

United State. itud Eroip.

lave.tlfbte
Cractd Twunk P~

àapea

MedOffice[RILTO BLCK YYIiUIJgJ C.eGEl

Municipal and Corporation Ri
G. A. STINSON tkCO., 16 MigSL» T

SASKATOON, CANA»,

In Sakatoon City Pr"rerty Or In Central Sasaui
F..Lands.

For ful informatîon write
G. M4. CLARE, Saskatoon. Sa

Reference: Royal Bank of Carnda.

East Wlnnlpeg Towns
1N8W DIVISIONAL POINT AT GRANDJ

PACIFIC SHOPS.
A ganuine op.ortunity for Investaeat, Lots froc

tico i-..ch, one-flfth cash. Toneans Titk
APPly tô R. C. BIRKETT,

Finanudal aud Reosi Estate BonI

XOBINSON Q BLAC:
Real Estat., Iasuace ad Flmaagaj

CENTRAL WINNIPEG PROPERTIES A SpECIA

ftdrou DObMON DANX
Offlie, 381 flal. St., cor. Lombard, w1p

OLDFIELO, KIRBY & GARDNER.
I74VESTM'EIqT 13ROKERS

234 Portage Ave., Winnipeg
Manilpei Oebe,*ure 11es Estut.

1 1
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REAIL E STAT.V]E j

A. W. BRIDGMAN
qui Estais, Ffiancli and Inaurince Agent
à"bizýdýIUrIThe o1dnt -Ial nImaa a-d fianctli ttIl rn Lhe Pa<di

Inyestmo ge on improved bu-ine- propety,
1007 Government Street, Victoria, B.C.

terunoe- C.adIýý Ba-k of COMMmee MervhanI. Banik or canada

iashatoon City Property
Farm Lands, Retail and Wholesale,

MIGHTON. BEL~L WTURNER

G11LT E»GED INVESTUENT.
$3wo WI lented on lat mrI.tgate$Z t, net 6'. for15 y-asrs

Value of L.- $16,4MJ. bu.ld.n$1 l506

10Sces nf whilch 4(X) 2r cunder cItivatmn. One mile from li 1tfield

1. on en 0N. lilwy and. i i-lsa losted in on- cf tlht n-st

ý»J-jctaof si'ntoba. WRITF. AT ONCF-

'f- W#. N. REID, Smith Block, BRandon, Man.

net m. 5.11 Youaw Stoeft
Wil buY 2il 1 Xl 'i.ted. unIiaîed. inacti%, and nlceîîaan-lus éC

Ji n d s.A. Scrlp

Laget #5io.a tI ln Wost.aims Cmmsde
R. Og. Ma.,La.,laa

Ssaerd of Trade Building. Victoria. 8.C,

IWrERESTED IN VANCOUVER?
'lT1H F \ ( 1 NS .1~

CH4AS. STEELE REALTY CO.
525 pender St. W. - Vancouver, B.C.

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds
Debentures, Mcrtages, Real Esate

OMepflponan SoIIoited .Englli, tnIGra

REGINA - - SASK.

SKEITH & TILIEY
eal Estate and Insurance Brokers
W. have a larglie UOf Western Inve.tmente.

r'"padc LETHBRIDGE. ALTA.

-I

FOK SALE
Mortgages and Agreements of Sale. Good Secur-

Large Discounits for cash. Correspondence ln-

d. J. L. MacKeIlzic & Co., Box 1076, MOOse Jaw,

katChewan. Reference: Dominion Bank.

fi
0, W.at voi.' D.sIma

Tih. J.A. M aOP HE E Agenoy
eft 608 Gv*1fl £zcb*O5e Buildlne. CALGARY. Lart4.

,nyt Lend - Fire and ilaility Ineursoce

,HIE ADVERTISERS ON THItS PAGE wouid
> ki'ow that you -saw~ it in The Monetary Times."

wili confer a favor on both advertiser antfd publisher
cntioning it when answering advertisements.

EASTERN TO'W>YSHIPS SECLJRITIES.

,F WjffE 'tok and liond irokr

WW& XSHERBROOKE, QUE.

104,»0 Aoras of Wiid andiS mproved Langea I« Salef 10
Manitoba, SatskatcheSwan and Albe.rta.

Corre!spondence Sohicited.

W.AJ. Fls7-lýR
South African and Hialf Breed Scrip

Large Tracts a SPeciallY Moose jaw City Propeut
luveutifeOts. Loins and Insurance

Refereilce: Dominion Bank. BOX 289# MoOms am .0&11

LaAa oal mad i as.al*A.l
LOANSThe Unbgmb UItAua,~ao Iz,i t t0 nd Fi naô,.

Tn.aif Cc> ofpr

McIntosh & Brown
Estite and Finianclal Agzents;

Fiscal Agents for

Great West Land Co. Ltd.,
543 Gra nville St., Vancouver, B.C.

OSIER & HAMMONO, y~~11~ft
2JORDAN SRE.1RNI

laneus sbvnure StoU onL.onon CWYork- Munîrsa and4

Turuntu ~ ~ ~ ~ ~ ~ C .........~ .ogt~n >. on~j

ýA. E AUSTN Ge

MoARA BRos. & WALLACE
ESTA13LISHED 1886.

PINANCIAL INSURANCE ^N-~ EsTNTE &G£Nlr$

2114-(6. nIit Av*, ItLGINA. SASI. CANADA

Wii,I CTo, ~.< L l'ait.

TOOLE, PEET & CO.
Lnaaacial. Real E-atai. and In.wanice Alient. I- RePr.sentinlt

I n-t-imU Dcpi, Canaa AnaurancrL Cc. lisImmlit Di)it 1-ir.ri.
Lif A.uracaCc.cf anaa.L-14pt-i ...rie Canud P., Idibc RaJwaây

CO. k- 1..- Agent. (Or C i,PR tw -ju ilaCaI, y
CALGJARY. ALT A%.

1

m

1



PIRE INSURANCE COMPANIES

Canada Branch

Head 9 ffice, Meaiotreal

DIRFCTloRS,

Go. birummnde, E

J. Wlilnle.I>~uty Wm Hay Aat. eputy Manaiger.

S INFEt- INSURANCE OFO
Fooded A.D. 11@Head Offee. Threa4needfl, St.. London, EnglandTRE OLDEST INSURANCE OOE1PANY IN THE WOItLD

Ccaagn Bran01L4 Wellington St. F., Toronto, Ont.
Hl. M1. BLACKBURN, Manager

T . HoEAY . - Ontarlo lnapecot
Agema &HA A NLTLI Phone bdt

IRISFI ~ ~ ?1ae & MLO.Ld b,,N. 6* a" 6%7AGU~~1, wArsj-AU U-14RRSsRMrTn DISTRICTS

THELGINDON ASSURANCEToa ud
Ftblzhe AD.17io. PIRE RIiKe accepted ait <urrent rabes.

Toronto Agent, Bruce Harmn, 19 Wellngton lit. Hast.

FACTORIES UNDERWRITERS PO]
WHAT IS IT ?

A polle vilt the traiItiusal Utrmugth of 181om 1
BEÇ(AUSE itai reiaured ln full1 by over one blndthe I.adlng Underwriters ait LLOYDS., and
BECAUSE evairy narne on the contrct isfully guara

in accordance with the Engliah IsrneAct;
BUT WITI AIDES ADVANTA8ES

BEOAUSE tht. poflcy ia sued in fllU accordnc
Canadimn law. and

BECAUSE the full legal resrve of unearned prmimalutained lu Canada.
The SOUNDEST, STRONGEST and MOST ATTRACTIVE,

ever4tuaed in Canada.
Correspondance lavited tramt Agents an m rokg

EaTn. tt. Owmsoby, et V1app. Lials
38 Wellington stett East. Toronto

WATERLOO MtJTUAL FIRE INSRANC Co.
Head Ofnoe * WATERLOO, on.Total Asset alout Decoiuber, 1908, sw. ..Policla. In force In wesern Onuario, ove 01W0

WM. SNIDER. PresMdeat. GEORGE DIEDEL Vioe.Pye.ig,..
FRANK HAIG IT, Manager. T. L. ARMSTRONG, lag.t,

M NERCIj&N4TS F1'RE lf4SUR'4CE COMPA,4y
Geo. H, Heu,. Prua#4

,.t J ý i<i IL- f)7 F %Nt Oenra: Maager
Fgacu«.ic P. Wvrua. I ispeggor

Authrflecd Capital, SW8 S.sbicrib.d Capitai, pSMgs

Head Office: g 4ERCHFV%4TS FIRE BUILDING86 Adelalde Street East TOR 01TOr

Whe.in l London cal] on The M.u1etàry Tme.
Grand Tvunk Building, Cockspur Street, JV.

A Company of long standingi
large business in one of the most pr
ive cities i n Saskatchewan ,is opein
Insurance Department in connectic
its businesî, and is open to negotia
an Englisb Insurance Company
representation. Address Box
Monetary Timies.

F0: RRESULTS
ADVERTISE IN T

:)NETAR'Y T!

T EQUITrYFRISJA(
Establahed i »

Hon. Tares. CuAw»oi. Pruideui; W-. GaauuWOo liXowa, Oea.

Atouts on January lot, 1911 84t U
LIabIIItIes 9. tg- *

COOwMnnt RsowVe, Jan. let, 191 - .1
SsoUrItY te Polioyiholders $3-

flhe EQUITY offers $300O Securfty
Excess of Government Requiremeguts.

GEMERAL AGENTS,
%MONTRAL-C,ý, B'... WINPG5 8 Clarke,
SYDNEY...Younir & Lorway. VANCOUVER-..W. S. H0114:

RItEINA-MeCallu... ill & Co HALIFAX-Faulku.e & h,
CALGARY-Oao. A. Lavi%. ST. JOHIN-J. M. Q.,,..

llead Off ice - 24 King St W.9 Tow

British and Canaciian Underwriti
NORWICH -England

ASSFTS 010.297.830.
Guaranteed by the.

Norwich Union Fir. Insurance Society, UÀmku
of Norwich, EngIand.

Hiead Office for Canada:
12-14 Wellington Street, East - TORON

JOHN 13. LAIDI.AW, Manager.
BURRUSS & SWVEATMAN,

Toronto Agents.

1858 THE MONETARY TIMES
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FI1RE IN*JSURANE

AUTHORIZED CAPITAL, $2,000,0OO

HUDSON BAY
iNSURANGE COMPANY

lAD OoFICE, VANCOUVER, ., CANADA

R. BERRY, C. 1E.BRG
President. Manager.

NCI4oR FIRE AND MARINE
Insuranc. Co. Ltd.

moud 0Ole. Calgary, Canada
-Capital, $ 5o0,000

Agents Wanted in Unrepresented Districs

iFsslrn Canada Firo Insurance Co.
OL. AMRS WALKER. Pr«adat. 1 . RICE* Marat,: llfrncto,,

a.vplus ta Paoitc-halders, 024 1.970. 12
H.ad 0<11e. i Calgary. Ait&.

INNIPEG ]FIRLE
,Assurance Co.

H~EAD OFFICE WIN141PEG

-- NTS WANTEI) at many Western
ts. Apply

L. H. MITCHELL, Secre:ary

ornai (Fue) Assurance Go.
WINNIPEG - MAN.

;sets equal 10 $40 for eachi $i,ooo of
surance carried, comipared wvitli $14.78
stage assets of oilher Canadian comipanies.
lest repart of lbe Supetintendtrit of Insurance.

Vles-PresdIt
LOUIS W. HILL.r M.

b:ontinental Fire Insurance Co.
HKAD OFFIOE WINNIPEG

uts waat.d la ml .Imrorseted districts.
ti-NSIoOSI Tru« SuUIdgn, 325 Maln Stumelt

CANADAWEST FIR1 INS. CO'ry.
H£AD OFFICE. WU0OP£r CANADà*

$-A Wéatern cOup.. for Wester people.@$
-oie Caitl ................. iiI

.,m7 te11111111111111111111111111111111 8,9m

106-1% Groin KExhang - Winnipeg

r 1M ES 183 ý9

COMPANIES

Total AUts
*93,057,042

Canadian Imvestmonts
Ove. $8,000.000

M . la.br t or Cana*a

Randail Davidoon
KeIldaut A=ets Toronto

fri

Evans & Goooh

JA. Stewext. Inspoctor

liteat 1iflice',
rtI l f. JAsI.i Sremit

'.J, itA

J,~ ~ d 1trie qiopin

VieI>e ieft ln
Naah-. Vlecqr

.1 W.Tma,.E..

\W,1til Il Ay.

15R 1TI 1SLI
INSUR.ANCE-
HEAI) OFFICE: * ___

Inroraiê b

Somial obé
M.rllan.a 90f

IFM1PIREqL,
CO>4PANY
MM VANCOUVER, BC.

AtiItorlrad,
Capital.00,W

nlov b.ii » oiti ai,
$10 fi al'o -

W 1 ' NALKaa. Prbel anSd Maiiag(r gf t, ibtili YIIII lre. itarauuc.
CopnLtd, - almo of the, IttIi Aterloan Uivbc Asocato
JabNxat W>% Manager uf q1m Vagicouvar Exiito

GRoxia A, CAumian, Pre,14*It and MariRer 0f the Canacilan Guarantee
& Commnercial Aau.ncy. Ltd., Vuicouv,r, p C.

IS, KM oWLTai<, D)r;utlt and Siock Breedmr, aloyr B.C.
C, E, Bua,.itax, secretgry of iii British FriphitIn-suance Companiy, Lui.

BANNERS
Royal Bank of Cantada. Vancouver, B.C.

SOLIlCITO(RS
M*cN.il. Iid. MacDonald and* itayfild, \ancojve, B.C,
Mackr iake Brown, Tbi & Mcmlorrln, Regina. ak

Short, Cros, Bisautr anid Cowan, Eduijonton, Afi.
REFERENCES

Royal Banki of CariesCansdlan Guaran tee and Commuercial Agenay, ltd.1
Brad atreet s Cr imriali Agency ; R. G. Dun~ & Co.

Th rtish Umpire Iauance Ctpay Ltd,, lnooeporsted l une liais,
1910, bas taken on' tbe buaifnefs 0f lh. Brilisa Amnedesu Uiv, Stock AuitB

t Ion, Llmite-d of Vancouver. incorporated Maý. IlKi. and 11.1.5 a dividend
payer frou the. lirsi. 111e alsarabolderà inaech oif the aboa bave

takea abat@'.l ib theii Conipaliy, and fi i-e inde ils tia business ct
both -ii b. ita-nabrd to the British Elniyre inirnaCompany. The
autborised c-apital la ff00X<O. tbe baiane o 8250.W dollars la now hein&

t i lc d ial market ai 1110 pesae tho eClznadin Guranium nc
The. old compary bas now an agency force coverinc die ter. Itory (romt

Manioba to tia Coast capable of producing $ .OW wortb of business par
annuin, wbueb. witb tihe addition of lira, hall1 and o4he kinds ofiInaurunc.

wblubth iiready eu.sbllbcd agent cari hardie, givez tblsaoniuany a great
snupa for b1uinss, and1 bv lus fdir dealln,. the manament.ci dia parent
co.tp.n, anjo>. a aplendid record fori ntegrlty and buainess ablllîy, and to

theu, l. au"mu 11 the old conspany le due. The*jBijab Empre," ta,
lioiae .eie. saine management, and vithuas.&&m field foce la 4ig

coamera"- andi aboulti prove a succesa hroin the oult S.

THE ADVERTISERS ON THIS PAGE would
flike to know that you "aaw itl: in The MotietarY Wlme.$
You wllI confer a favor on botb advertiaer and publisher
by trinuioning it when answering advertisements.

w
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IFlIE INSURANCE OPN

eminAimrriron

$1%00.000
8.127.712NElT SURPLUS7.542.400

17. 1 7 6.1 1 a
J AGIENOIES THROUCHOUT CANADA.

WVESTERN Assurance Co.
VYIncorporated 1851. Fle and Marine.
capital ............... $St,soo0

Asseta .............. 3,213,48 2

ILOsU Paid aimeo orgmnliation 54,069,727 1

Mead4 Office TQP*,ONTO, ONT.

Hon. GEORGE X. COX, Pnsidant
W.LkOW. . MecWc. r»C..Feoe,

VIe.PaidatGémai Manaie.r hectary

Gu ARDIAN AssuRANCE,cOMPAN Y

Assois sxood Thirtv-two Million Dollars
ftoad OUce for Canada, Gu~ardiap Building, Mlontnal
H. M. Lambert, Manager. B. E. Harda, Assistant MaflagL.

ARNSTrRONO à oewiTT, Giflrai Algiota,16-11 Leader Lent, -* TORONTO*

British Northwestcrn Fire
Insurance Company

HEAD OFFICE. WINNIPEG
S-b-lcieO Caihal, $306,640 PLE up Capitat $50,240

FDWARI Ellý(WNoIrç, 30d of DIrent.r.EDWAI> BOWNPrcident: D. C. CAilgiloN, (). A. ROBE3RTSON

D. B Wilia,, Wnnieg;A. C. Flguerfeih.Victoria; E. P. Davis. fi C.,Vancouver: itvbert Hall, tr!andoin; C. W. N- Ke~nnedy. Winnipeg;
W. E Macr., 1rnoIpcg; Tr, J. S. Skinnuer, C.algary.

F. K.- FO.TilR Mananios Direct.,
,IelilMe Agens.afla ash ai alPeinsnt he. fou Western Provinces

LONDON
!.st"bied

1859

MUTU,
IREHead OffERIL TORON1

Good agents find THE LONDON MU'
a good Company to represent, and are b
up a large business and a profitable ii

Address applications for agency in

0. WEISMILLERi Pruîtiîît aid MauagImg

Western Union Fuse Insuranci
Nae" 001a., Vmooouvoe. Canada

Atebjbald York. M., DemBrln.y. V. C JpMe,. C.G i
Pros. Vice-Prit6 Gi.. Mgr.

Columbia Ffre Insurance
Mead Officelf Vantcouver, B.

E. H. HEAPS, Pres. R. P. McLENNAN Vic
W. B. RQURKE, Secretary.

Aethelaedi capital - 5 300.000.c
Submorlbsdà . $280.700.C
Surplus to Poioy HoIlders $288,712.0

MuInitobit (cneral Agency:
Northern Agency ComÏpany, 519 Mclntyre iilock. ,

THE LAW UNION & ROCK INSURANCE CO.,
FOIINDE O N ism

Aàmtu ueod i4,0000. Ove WA,0hi0 kw.ated in 0&
PIRE An'd £00 DEM? RISKB oonapisa

Canadi... Head 05m;saSt. James St, Place d'Arm..
Agenta wranted In nrproienled tons, in Cmnada,

AI,. S. Maitbcw Manager, .. E. IQ
W. 1). Alken, Sub-Manager. .E E IK

Accident Departucut. Canadiais Ma

CALEDONIAN INSLJRANCE COMI
The Oldeit Soettish Fire Offie

Xead 1oSe for Cm&"d MorTE5S.
LANSING LEWIS, Managoer - J. G. BORTHWICjK,

MUNIrZ & BEATT"Y, Raleidlert Aggonl
Temple Bldg., Bay St., TORONTO. Teleptloeàg&j

M___ ___ ___ ____ ___ ___ ___ ___ ___ ___ ____ ___ ____6M

QUBEN lsurance Cormp&myQ U E«'g" N o Amerie.
WILLIAM P4ACKAY, Rosidet Manager
1. H. LABELLE, Assatant Managr
MUNTZ & BEATTY, Rosident Agent%

s« -S O 8 *aiuamg ý,

Mercantile Fire
INsu RANCH COMPANY

Ait pellta, mthe Lu~ODffl A L&cUUm Puas ltuuPA>.e

Econmical Mltiuol Firs lu:,
MEAD OFFICE . BEI

CASH AND MUTUAL SYSI
Totial Assets, $800,000 Amuntunt of

Goveruuent Deposit $54>,

TUE CENTRAI CANADA INSIIRANCE 1
SEIjàD oTWIC]E OAZâNI>ou, xIjA.

fiNRA Fci musaiNC SUSNER "mau s IrRA
Frank 0. Fowler, Presidcnt; J. S. Maxweil, Vice-p~

Joa, Cornell, Manager.
Winnipeg Agencyz Insurance Agencies, Ltd., 246 SO

0. HEPINGTO!, a

Weuirnl London cali on TW. Mi;o7e
Grand Trunk Building, Cookspur Street.

i8l5o
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FIIRE INSUIRANCE COMLPANIES

THE OCCIDENTAL
IRE INSURANCE CO,
Hlead Offie - WAWANESA, MAK4

NAISMIIHI. R. M.MAHO.

F. K ENI'l (N. C. D. KF-R R,
sv.c. AND1 MGR.\

BSCRIBED CAPITAL $50010.000
ýLiRITY TO POLICY-11IOLDERS - 51,12348a

Euh Depoîtwih D()nO\ cralernt

gents wanted In unreprefented districts

RI1TUSE5H AM ERPUÀC'A
Assurance Co'y (Fire)
]noa. flita Office, TORONTO

IS.R3, A. CCIX, Poeuident W. R. BROCK.
vicVer.idant

S3T. DICKERDIKR, M. P. GEO. A, MORROW
W. coxAUGUSTUS NYES

B.U3ANA PRRDI1RIC N[CCHOLL-S
EX LAIRD "ESKERR OSBORNES

A- KSH . C.. LL.D. kiAM ENR M, PELLATT

B. MEIKLE, Mauaglng Dirrctor P. I. S1MS. Secret&.,i
Capit8l, $1,40,0W@.00
Assets, 2,01 6,670.5e

S« peual Sen organisation 8 348470,308.91

PNION ASSURANCE SOCIETY
MERGED IN THE<

mmorcial Union Assurance Co.,Ltd.
OP L.ONDON, ENOLA.ND

rtai Funde Exoed $86,250.000
Socurlty UnexoeIIed

,go Svaaeh : ceraî Si. Jai" lad MCS111 SIL. NTREAL
T. L. MORRISEY, Manager

'ORONTO OFFICE: 18 and 17 Lead.r La..
MARTIN N. MERRY, General Agent

Ipho" Office, Main 2288. Roadence, Main 1145

Itaulon lir ISoracie C..
Hcad OfHicea BRNOfieba. Cm

V.V.CAR.Maager.coA.H.Rges

WtUepMr AGENc'V-

arthn Agenoy ComPaaiy, 51S McIntyr. Sioek.

Sara

Feunded 1863.

AND MARINE
COMPANY
ST. PAUL, miNN4ieSOTA

Aaets Over . - S7W,
Polieyhoiders' Surplus Clver $2,SffAU0

Thi .a pn h..PAe -,ao drpo-il wth the A~t~rti 1a uwCata
Bood,. to the val. , -t iun.iSxy lbuM luIr,(,000 oi the

DALE & O C NI'AV Cui, Uulî,g Movi v,, o., Ag.,nt. ti

W, E. UGIK k ae S at.atTrouUm. Aent tor Mrvc.o

AND)REV Mi. JACK A SON, ft, Holl's Sireet Ilainf.s, S.Ueis

,,8I - Poincç Wellix-n SLrret. S1 ob, N. Ji, Cr cr

C1lRISTNSEN at C.OODWIN, SnoaSt,t. S..Fanl n Cal.,

Aguoetuth Iovnoe 0 MNIOIA.SAKATCHEWAN ALUERTA,
report dLr ,to W r, tIi -rmI0k ST. l'AU L, M in .. U.k. A.

Caedlan Marne ePamt'.a.

DALEI &i C.OPAN'ý ,C(oriatine Sluiidisu. Momireal, Q.

The Acadia Fire Insurance Company
0F HAL IFAX, N. S.

RSýTAIliuSIIR A. t>. $8il '*NIAI».- IN CANADA"

Capital SubsCribed .... .... ................ *00,000.00
Capital Plaldup ................ ............. 8300,000.00
Total Cazh A.st.......................$574.574.63
Uncallod Capital ............. ........ ....... 100,000.00

UAab)iIla-, lnclud1ng Recins-urance Reserve. .. 71.9I0,22
Surplus as Ici Policyhoiders ................ $63,841

Pue Aigency Contracta. Ontario and Qureet apply in

NauitolbB Ajberia& omd ibaatemwun
TIIOS. ;R UCE. R,,bida<t ManaUrl, Burm4CAn Mlock, WinDiPer.

Mr. C#1nmbt&-COE1F' SE * ONALDI,Gli.ral Agents,. Vanoesm,. 8 C.

To.1o fS.-4 ] W U I Stet Mat BURRU>$5 &
Irrmd M* SWZATMplA Ma*nagar&Sy

ALAS"t ASSURANCE CO0*#
OF LONDON. ENGLAND

Subsoribeci DAPItal * 011,000,000
Total Securlrit! fo>r Plyudr UQi, 0 Ivr Wcnty.stvcnl

Million.DUal ClaiMe ,., ."l l rsrced an uddnd
lorty \Iilli,,n D la

The Company'. guidint FbnClple. bave ever b... Caution and
[braitY. COaservat'vE selttua of the riski, a.ePetd and Uibeal

T'rentuent arbre (bey buta.
Ageu4e&, Real Agents Who Woak-wanaMd la urpraa.uted

istrict$.
Nwub.w1 Oupeli R. W. DOUGLAS. Loc&l Maaager 3sô-3al

Nantos Bidgý, Cor. Main and Portage Ave., WLaaLipig.
TatouS. Dpato.ti SMITH, MACKENZIE & HAL, Gaaeal

Agets. o4 Toronto Stet, Toronto.
IO&a Offio Vfr Coanada-MONTR SAL

MATTNUW 0. mimawàw, Branch Masagcr.

AICO-MEICI RE IISODIICE COMPAIT
H. H. BEcC, Manager.

APPLICATIONS FO)R AGENCIES THRCUGHOUT
TIHE PROVINCE OPV ONTARIOI ARE INIVITBD

YORON TO, - si-OS AcoeaiBid Stret Mailli

K..p Puted on the Caaadiau B.aMkini SystOm
by ordelng and readlng a copy cf ECKARDT'S

?fanual of Canadian hankig
Prk.e 02.50.

Mon@tar7 Time o Canada~

PAUL FIRE
INSURANCE
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]L IFEi; ASURANCE COMPANIEIS

CONFEDERATION LIFE
Mead Office, - Toronto, Canada

W. W. BEATTY, goci

W. D. MATTHEWIS, ea, FREKD'K WYLD, Igue

&.,8 OULER, Esq, U.P. WM. WHYTE Els.
S. R. WIKEEq NON. JAS iii
S. NROSIEIMES, Esq. JOHN MACONlALD. Esq.
ARTHUR JUKES JOHNNON, En., 00.0 GAWTNRA MULOCK, Esq,

W. 0. MACDONALDI, J. X. MACONOJALD,
Sssr.Ivy and Aotuary. *luiglNvuts

POLIOlES ISSUED ON ALL APPEGVED- PLANS

T"20 HONE LIFE
Asoclation of Canada

Head ORbef

lnt. ut hildlg, îoOROIT
Cajftail ad AIsi, SI1.400.000

Rellabi. Agents wantsd
u.rpreeted district&.

-ompSec Scie
1HON. 1. R. STRATTON, Prtm"to

JK. bteCUTCHRON,
Marn;ag Dilnctoe

A. J. WALKER, A.C.I S.cr<eY

THE CR0 WR LUt INUSURANCE CO.
Hesad t fia-TouotOr. Recorcl for 1910

New lucres$@.po 01s P ~per OmLin.Isstac, la
l*si,.m, oe of SàSsaA's. rei and laterui le-

*e* .t&-S@01,g5gg9 PaYaMatà t0 POIIC7OI4.tt.-$49A9947. Tota
Auu!ssi uij tàt0. S'JM".gI.7 Avrge Iutrst IUEa«

SUPI't ~ ~ ~ ~ sa tue Pordiera eot"ao»3.

A-. N I? POLICIE8 lm.lude Automatdç )Ium.lorehltr,
ToadD4&lly.Etede nshac, uated Loan, Cah

6wr«d andg *.4uwap Vafte n olmoenWvleges, witb

THE EXCELSID LIFE INSURANCE COUPANY
Estabuithed lUSHea fic.. TRONO, CANAD

lnuraànoe in force . - $14.0.W0
Avaitable Assets 2,52,8 .4

Sati3factory PmIoitq pid Plcle rsdtumiouauiqunia
Tii.nstir Pr14mwrnn Excelal r e adi Se .....

The ew rcelsor Plicin am up-t-dâ e eery partkcu1;r:
Excellent Optae for Fint.Cbss Field Man.

Ageunt# Wueted: To give eltiier entkne or *are trne to the. business.
B. MARSHALL. General Manager, D>. PASICEN, Presideat.

Thée Domnion ife
wants a f.w

Good Men for a Good Company
in Good Territory

Apply tO; Fred Halstead, supit*tdt, Wateroop Ont.

The Great-WVest Life receives many a kind wond
Policholdrs. ere is one:

"Sneinsuringý, with your Compa)-ny I ha
had, at a surprisingly low premnium, the pý
tection of $x,ooo, and in addition 1 now recci
a dividend Of *39.45. 1 shall l-se no opportun
of recomimending The Great-West Life to
friends and acquaintances."l

The Gr(,at-We-st Policies are well worth commnes>
Premiums are low and profits are high. As
particulars.

The
ireat-West Life Assurance Comlu

Mlead Office WINNIPEG

SOME& VITAL POINTS
Mirroring the. Distinguliing

Features of the.

Nutu1.al Life of Cana
MUTUAL on the. Full Legal Reserve Plan:
CAREPIJI ini the. Selection of Its MemI>eas:
PRUDENT in the. Investment of Its Fund,:-
ECONOMICAL in Management Consistent

Efficiency:
PROGRESSIVE along Scientific and Popular
REASONABLE in ics Policy Terms andi Coni
LISERAI. in Its Cash andi Paid-up Values.
PROMPT in the. Seulement of Its Claims: a
JUST and FAIR in Ail Its Dealngs.

MEAD OFFICE, WATERLOO, C

TULE FEDERAL [LI'
ASSUKANCE COMPAI

Agents of cbaracter and abllty wmnted to represe
this cId establlshed Company in Western Canitâ
To the rlght meu liberal contracta wli be glue
Apply ti>

R. S. ROWLAND, Provincial Manager .. Winnlp,
J. P. BRISBIN, . .Regina.

ý. W. F. NORTON, Calgaryj
T. MAcADAM, Van. .

or te the.
HOME OFFICE et HSAMILTON. 0or

SUN LIFE 0F CANAI
At at Deoemb.r 1910

Asets 88,6,9
Surp1ns over ail labilities, and Capita

Hm8juaiand 8 per cent. Standard 8,962,437
Surplus Government Standard .1,1
!ncoîne. 1910 - .9.575,453

Assurances ln Force 14,4,7
Wt 11uHed OGuie, Moet.aI lo efet eaihl.d -- rpo

Suà ]Lit. 1poU.t. are. cas'y to a

TUE AI
11lke tu know t

Yois wiil conle
by mmationing

TIS 1

1862
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LI1FE ASSURANJCE COMPA,%,NIES

-a J. T. CORDON,
poeidkt Gowk rdonuir Fa

Premdent StanUdard Trut. t.o.

la Vk.4-Ptu NICHOLAS BW r
Prdsnt 1N. F$abIf Grain Co.

Dwc d anir of Turonro

2» yj..-Prm, - E. L TAYLOR, .
Ukoector Great-West Permatient Loso

btega Dfr.ctor . J. W. W. STEWART

3ýcy & Aictuary. I. A MACPARLANE,. Ai
so.è G.'O" wetemn Flow4 Cetral

te Reiat.. Mien.

WINNIPEG,

Company

A Winie

mi Opau

IE PRUDENTIAL LIFE*r
IDsuranco C ompmny

act Oiffice - ixnpg Caimada
Amthorized Capital 810000<
Capital Subacribed 601,00060
Insurance in force lUit

Dec., 1910-3 year 4,277,000 0

Wc have openinus for Cood agen~ts.
G. B.M11NER, M anaîIu Dîrector.

Rffili liseluc Office Eteblisbed ln Canada, 1804

TENDINO ASSURERS
Sbouild read the Il THREE MINUTES"

Leaflet of the

OENIX ASSURANCE CO., Limitod
F L.ONDON, ENGLAND (Fouinded 178'2).

esof this and full informiation regarding the
pany's systemn, its equitable principles andi
al policies, may be obtained at the Head Office.

Igi ST, FRANCOIS-XAYlEI STREET, MONTIlEAL
The Comnpany offers to the Public

every advantage which

FE ASSURANCE
conducted under the most favorable
conditions is capable of affording.

At te. BONUS DIVISION for the fiye years
ag 31sf DECEMBER, 1910,

)A UNIFORM ADDITION of $85 per$i 'OoO
ec lareti on ail classes of Fuil-Bonus Policies.

) AGUARANTEED BONUS was alsodeclared
2.,oper $i,oooper annum on Full -Bonus Policjes
,»ing claims by deatb, andi $17 per $ 1,000 per

lon Endowmnent Assurances maturing before
Deeber, 1915. These bonuses apply to newv

e11 as existing policies.
g. F. 1WWGHAM, R. MAO). PATERSON, . oint

Àe sup.rintmndent, J>. B. PATERSON, JManagers.
AGENTS WANTED

dbeand flo
the Muinbtaty

Security and Profit
are assured tu Canada Life Policyholders,
by the FINANCIAL TRNGI of the
Company and ils consî,,atily icesn

SURPLUS EAlR.N1NGS.

In 1910

Over $2,000,000 In Profits

were allotud to Canada Luei Policyhiolders,
and the satisfactory increase 1 1in te Surplus
Eaýrninlgs- of the Colnpany for the Pai.î year
is evidence that Canada Lufe P'olicies wilI

co11niue to be profitable.

A Gond Comepany for bien to Iue mn and for
Agents to Reproeet. Addren.

Canada Life Assurance Co.
Hn«d Office To rontoj

COMMERCIAL UNION ASSURANCE CO.
LlJIMIT OF WN1DON. ENGLAN»

Fos, LIE, MARINE, AflIERN?.
Capl uly Suerbd ...... ...................... ovt
Total Ammai ltuen, eauteds........................ MU6
LIt. Fudi ............................................ 11.1111M
Total Fund. .3.0,4......................................041O

He.ad ODB.,c CauAas Ur.anc. C.amral Uis. BUU, saL.
)&IL Mdoregor, Mar Toesie OS.,. 4 ou4mU8101
G50. R- HARGRAYT. Go. Aaaat te, Terouo &M i yetTu

LONDON LiFIE
HEA» OFFICE - LONDON, Canada

The. Comp.iny',I îp1ndid finait il tion, ur tetfrd pli fit e-ut n
atrn1=ndw,entsa md , aveptlvl att ,;ýn(I'N

pCAie% ara trt.",t fea , ,

POLICYHOLDERS sitt.t
MUTUAL 'non

A STOCK NUTUAL. LliTE COXgpANVt.
The iost in 14f. Insurance for the least in Money
W* Ri've guamteeee.. Net Estit«.

A.* M. Fsthrtbce. Gel. MgL 503 Temple BIIg, Tertue, Olt.

T'he Continenal Llu, lasurauce Comupany
Continetal LU.e Building, Toronto

Have sever8l goad districts open for auj' eneretic Agents j
AMY~ to GEORGE B. WOODS~, Prim.dat and Mami«a Dù*arot

THE ADVERI~TSEIS ON TIiS PAGE would
like to Ioeow fliat yen '4 aaw it in The Monet"r Times."
You will confer a favor on both advertiser and publisher
by uientionlng it when answerlng ad'rertisements.

- Il

udy Isurau.e News
Time -sc week i

THE MONETARY TIME-S 1803it)l 1.
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~~Ito ?s~ INSURANCE CONPANY
0 ... F NoRru ANERICA

M l 1,F 1 SRA NE-HlJ s 0C aon.
teta Hent. Ute rdO.ep.c

Mw, are Poît, Tor is aggage.
1rv4es S %upea erch.-ndiae in
Tr rt h% tn, o, wvter

Automobile Aeropiane

F7ully- Paid L'p Cap,1 . 00.eIotJ
TotiAa.t 5,OIJ
Tott al aiu Cit~ 1r~n~an 211125

AvppickotiMl or ;agneies where tiht Cmnl.LY . not alr1CUdy repore-
mented .h-ild in~dr~,e ,

ROBERT HAMPSON & SON, Llmlted
(;1.NE 1AL AG F'NTIS 17OR CAL'%NADA),

i st . John Street - MONTREAL

NORIIIERN MFE ASSURANCE COMPANY OF CANADA
LONDON. ONTARIO

The pa4t yoar showet progKre4s in fvery Departmrent.
WC wrbte. more buines tn Wv ever didi

OrA4se.ot amnotnt to ntarly a million and a hait
Or Rcserve% loir the Svccuriy of Policyholtlers are

nearing the million moark
Our ncath rate wa3 iaal, sbowbng careful seIection,
and was paiti for twice over by Dur Interest incorre.

W. M. covENL.OON. JOHN1 1111.116
s.eortary. Managln# Olrcto.

TUEfF NORTHEIRN ASSURANCE CO., L-T».
OF LONDON, SIlO.

0.,artc.t arun.h, 88 Notre Daime St. W.st, Mura
Acu.ead Capital. l)......... »........................I.U

11.oal.....ptal........ .................. . ...

Applcauions for Agencero solielted lu unreprr-ented districtoit
(à. IL Mou'Ily, Supt. B. P. Naeit, Ast 6W. W. Très, Mai. kr Sa

$ 1,860,000,000.(0
Has Been Invested By

Great Brit-l&ain
In Canada

Beginning in next week's Monetary
limes will appear the first of a
sCties of 15 special articles on

CAPITAL INVESIMENTS IN
CANADA

BY FRED. W. FIELD

Subscuibe flow s0as to be sure
to qet this sefies 01 valuable
arices The Montr T'unes
postpaid weekly to any addrcss in
United Kingdom, $3 per year ;
$1.75 six months; $1.00 tliree
months.

SUIBSCRIBE NOW

NIo rtl-h American L.
Assurance Complan

Praldkut: JIOHN L- BLAIKIE
vlIepraldtntat E. OURNET, J. K. ORU@I8,
Man,. Direeter; L. rOLDMAN, A.I.A., F.ê.A,
1110retaFY: W. iý. TAYLOR, B.A., ILL.S.
A$Matant Souretary: W. M. OAMP13ELL.
AOtUUaY. 0. E. KILCOUR, M.A., F.I.A., F..S.

INCOME, 1910, 11t,176,578.
ASSETS, 811W838#173. NET SURPLUS. $1,17VOL

For particulars regarding Agency openings wrie
T. G. MOCONKEY, Supt. et Agencli
Homo Office, TORONTO

THE STANDARD L
Assurance Company of EdinburgJh -,

11111« 415e for Casa"a, DIONTEEAL, QUE.

Invested Funds
lnvestmcnnnts, Canadian Branch . .

Revenue
Deposited with Canadian Govt. and Govt. Trustees, over

Apply for ful parttoulars.
D. M. MCGOU4,' Mgr. CHAS. HUNTER, chief i

IMPORTANT POSITIONS
are soaiting for capable Agents la mauch desirable terrhoi
for occupancy wbenever sitlable men. are aval#bla,
p)ndemce welcomed wit those who can prostat, jap
wbo are energetic workers and snccesful molicitom ra.wIg

Union Mutuai Life Insurn@, 9
PORTLAN4D, MAINE

Fred. 3. Riohards, Prosident Heni fluf . Morin, 1
For Agencions in the. Western Division, Province of Qu
Eastern Ontario, apply tc, WALTER 1. JOSEPH,. M&M
St. James Street, Montreil.

For Agencies in Western Ontari:l, appl>' to E. J. ATKINS9
ager, 10? Manning Chambers, 72 Quee. Street West, To

L ositive Protec
FROM FIR]

is a motter of vîtal import:
Every Man

wbo As at ail interested in the SAFE KEF
0F BONDS, STOCK CERTIFIC
DILBENTURES, POLICIES, and ail va

of this nature.

Goldie & McCul
FIRIE- PROOF Si

AND) VAULTS
Have proven that tb.y are the most abs
relAable by their records An ail of Canada's bi

ASK FOR OUR CATALOGUE.

The Goldie & McCuloo
GALT, ONTARIO, CANADA

WESTERN BRIANCN r
248 McDermott Ave., Winnlpeg

Man,.
MARITIME PROVINCES:

13-15 Dckl St., St. John, N4.B.

Ross & C

BRIITISH
Robt.
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