CANADA’S MINERAL PRODUCTION

FARMERS BANK CASES — RECIPROCITY AGREEMENT

@Che Monetary Times

Trade Review and Insurance Chronicle

WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL

¥

Veol. 46—No. 10 Saturday TORONTO March 11, 1911 10 Cents

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

lNCORPO_RATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents,
The work executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches :

TORONTO
701-3 Traders Bank Bldg.

MONTREAL
9 Bleury Street

GENERAT.

ACCIDENT FIRE AND LIFE
ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D.R. WILKIE
Chairman. Vice - Chairman.
Canadian Advisory Board Canadian Advisory Board
PR S A St
T. H. HALL, M for C d

Toronto Agents: SZELISKI & McLEAN

GENERAL ACCIDE,

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN cAsUALTY

AND BOILER INSURANCE COMPANY

We offer for sale in lots to suit
buyers, the Bonds of a Public Utility
Company, operating under an ex-
clusive franchise in one of Britain’s
most prosperous Colonies.

At the price at which they are
offered an investment in these Bonds
will yield

6 Per Cent.
on the money invested

Upon application full particulars
will be given regarding this offering.

F.B. McCurdy 2 Co.

Members Montreal Stock Exchange

185 HOLLIS ST., HALIFAX, N.S.

Montreal, Que. Charlottetown, P.E.I,
Sydney, N.S. St. John's, Nfld.

INDEX TO READING—PAGE 1013.

INDEX TO ADVERTISING—PAGE 1060,
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CHARTERED BANKS.

RT. HoN. LORD STRATHCONA AND MT. Rovar, G.C.M.G.,
R. B. Axcus,

Board of Directors

G.C
President

Established 1817
BANK OF Incorporated by Act of Parliam ent
Capital, all paid up $14,400,000.00
MONTREAL |x=’7 .. soum
Undivided Profits 961,789.11
Head Office. MONTREAL

.V.O. Hon. President

Sirk EpwaArp CrousToNn, BART., Vice-President.
Sir William Macdonald

E. B. Greenshields
Mackay

Hon. Robt.
C. R. Hosmer

Sir Thos. Shaughnessy, K.
A. Baumgarten

C.V-0.

James Ross
David Morrice
H. V, Meredith

SIR EDWARD CLOUSTON, BART., General Manager
H. V. MeRrepIiTH, Assistant General Manager, and Manager at Montreal
A. MAcNIDER, Chief Inspector and Superintendent of Branches

C. SWEENY,

Supt. of Br. B.C.
F. J. HUNTER,
E.

W. E,

STAVERT, Supt. of Br.
Inspector N. West and Br. Col.

Maritime Prov.
Branches

P. WinsLow, Inspector Ontario Branches

D. R. CrarkEg, Inspector Maritime Provinces and Newfoundland Branches
Ontario BRANCHES IN CANADA

Alliston Toronto New Brunswick High River Alta.
Almonte .. BathurstSt. Bathurst Indian Head, Sask
Aurora Carlton St. Chatham Lethbridge, alta.
Belleville Dundas St. Edmundston Magrath, Alta.
Bowmanville Queen Fredericton Medicine Hat, Alta.
Brantford Yonge St Grand Falls Moose Jaw, Sask.
Brockville Trenton Hartland Oakville, Man.
Chatham Tweed Marysville Outlook, Sask.
Collingwood Wallaceburg Moncton Portage La Prairie
Cornwall Waterford Perth Man.
Deseronto Shediac Raymond, Alta.
Eglinton St. John Regina, Sask.
Fenelon Falls Quebec Woodstock Rosenfeld, Man.

Fort William

Buckingham

Saskatoon, Sask.

Goderich Cookshire Spring Coulee, Alta.
Guelph Danville Nova Scotia Weyburn, Sask.
Hamilton Fraserville Ambherst \anlpu,. Man.

* Barton,Victoria Grand Mere Bridgewater Ft. Rouge
Holstein Levis Canso Logan Ave.
King City Megantic Glace Bay
Kingston Montreal Halifax g
Lindsay Hochelaga “ North End British Col.
London PapineauAve. Lunenburg Armstrong

Mount Forest
Newmarket

Peel St.

' Pt.St.Charles

Mahone Bay
Port Hood

Chilliwack
Cloverdale

Oakwood ‘  Seigneurs St. Sydney Enderby
Ottawa " Ste. Anne de  Wolfville Greenwood
Bank St. Bellevue | Yarmouth Hosmer

* Hull, P.Q. “  St. Henri Kelowna
Paris " West End Merritt
Perth ¢ * Westmount Prince Edward Nelson
Peterb ro Quebec Island New Denver
Picton St. Roch Charlottetown New Westminster

Port Arthur
Port Hopu

Upper Town
Sawyerville
Sherbrooke

N.-W. Provinces

Nicola
Penticton
Prince Rupert

Sarnia

Siult Ste. Marie St. Hyacinthe Altona, Man. Rossland

Stirling Three Rivers Brandon, Man. Summerland
Stratford Calgary, Alberta Vancouver

St. Mary's Qurdston. Alta. ‘ Westm’st'rAve.
Sudbury Edmonton, Alta, Vernon

Gretna, Man,

Victoria

CHARTERED BANKS.

The Canadian Bank of Commerce

HEAD OFFICE—-TORONTO
Paid-up Capital $10,000,000 Reserve Fund $7,000, m

8ir Edmund Walker, 0.V.0., LL.D,, D.O.L., President A. Laird, Q

Mgy

BRANCHES OF THE BANK IN CANADA

Chilliwack Revelstoke
cranbroox  BRITISE COLUMBIA AND YUKON Salmon Arm
Creston Kamloops Nelson South Hil
Cumberland Ladysmith New Westminster ~ Stewart
Dawson Mission City Penticton Vancouver (5 offices >
Fernie Nakusp Prince Rupert Victoria (2 Offices)
Greenwood Nanaimo Princeton White Horse
Bassano NORTH-WEST PROVINCES Shellbrook
Bawlt Granum Milk River Stavely
Bounty Hardisty Monarch Stony Plain
Brandon Hawarden Moose Jaw Strathcona
Broderick Herbert Moosomin Strathmore
Calgary (8 offices’ High River Morse Swan River -
Canora Humboldt Nanton Swift Current
Carman Innisfail Neepawa Transcona
Carmangay Innisfree New Dayton Treherne
Claresholm Kamsack Nokomis Tugaske
Cleverville Kerr Rcbert North Battleford Vegrevilie
Crossfield Kindersley Nutana Vermilion
Dauphin Kitscoty Olds Virden
Delisle Langham Outlook Vonda
Drinkwater Lanigan Pas Mfssion Wadena
Durban Lashburn Pincher Creek Warner
Edmonton Lethbridge Ponoka Watrous
Elbow Lloydminster Portage la Prairle Watson
Elfros Lovgheed Prince Albert Wetaskiwin
Elgin Macleod Provost Weyburn
Elkhorn Marcelin Radisson Wilcox
Gilbert Plains Medicine Hat Red Deer Winnipeg (7 offices).
Gleishen Melfort Regina Yellowgrass
Grandy Melville Rlveu Yorkton
Milestone
ONTARIO AND OUhBEC
Ayr Exeter Orangeville Seaforth .
Barrie Forest Uttawa (2 offices) Simcoe
Belleville Fort Frances Paris Stratford
Berlin Fort William Parkhill Strathroy
Blenheim Galt Parry Sound Thedford
Brantford Goderich Peterboro Toronte (18 offices)
Cayuga Gowganda Porcupine Walkerton
Chatham Guelph Port Arthur Walkerville
Cobalt Hamilton Port Perry Waterloo
Collingwood Kingston Quebec Wiarton
Crediton Latchford Rainy River Windsor
Dresden Lindsay St. Catharines Wingham
Dundas London Sarnia Woodstock
Dunnville Montrea! 2 offices)  Sault Ste. Maris
o MARITIME PROVINCES

Alberton harlottetown Parraboro Summersid
Ambherst Halifax St. John Sydney b
Antigonish Middleton Shelburne Truro
Barrington Montague Snnrh Windsor
Bridgewater New Glasgow

IN THE UNITED STATES
New York Portland, Ore. San Franciseo

Wash Seattle.
IN MEXICO
: Mezxico City, Avenida San Francisco, No. 50,

I
LONDON :

N GREAT BRI1AIN
2 LOMBARD STREET, E.C

In NEwrFOUNDLAND=St. John's=Bank of Montreal. Birchy Cove (Bay of Islands)—
Bank of Montreal.
In Grear Brirain—London—Bank of Montreal, 47 Threadneedle Street, E.C.
F. WitLiams TavrLor, Manager.

In THE UNiTED STATES— New York—R. Y. Hebden, W. A. Bog, J.
Agents, 64 Wall 8t. Chicago—Bank of Montreal, J. M.
Spokane, Wash.~Bank of Montreal.

IN Mexico—Mexico, D. F.—Bank of Montreal.

BANKERS IN GREAT BriTAIN—London—The Bank of England. The Union
of London and Smith's Bank, Ltd. London County and Westminster
Bank, Ltd. The National Provincial Bankof England, Ltd. Liverpool—The
Bank of Liverpool, Ltd. Scotland—The British Linen Bank, and Branches.

BANKERS IN THE UNITED STATES—New York—The N2 itional City Bank., National
Bank of Commerce in New York. National Park Bank. Boston—The Mer-
chants National Bank. Buffalo—The Marine Natl. Bank. San Francisco—
The First National Bank. The Anglo and London Paris National Bank.

T. Molineux,
Greata, Manager.

STANDARD BANK

Established 1873  OQF CANADA 89 Branches

Capital (authorized by Act of Parliament).......... $5,000,000.00

Capital Paidaap /o oh o ciiias bl Deas s vl oi Liews ++ - 2,000,000,00

Reserve Fund and Undivided Profits. ... 3 2,554,782.48
DIRECTORS

W. F CowaN, President, FrrD WyLD, Vice-President, W, F, Allen
R. Johnston, W. Francis, F. W, Cowan, H. Langlois, T. H. McMillan

Heap Orrice, - TORONTO, Ont.
GEO. P. SCHOLFIELD, General Manager* J. 8. LOUDON, Assistant General Manager

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”’
ill confer a favor on both advertiser and publisher

You w ; ;
ning it when answering advertisements.

by mentio

Imperial Bank of Canada.

CAPITAL AUTHORIZED
CAPITAL SUBSCRIBED -
CAPITAL PAID UP - -
RESERVE FUND -

R.

HON. ROBERT JAFFRAY,.

WM. RAMSAY of Bowland ELIAS ROGERS
Stow, Scotland P

HON. RICHARD TURNER,

D.

Established 1875

$10,000,000.00
5,912,000.00

- 5,700,000.00
5,700,000.00

...Presxdent.

ice-Presiden

KERR OSBOR.N‘E

&/M WHYTE, Winni
CAWTHRA MULOGE
GE C

DIRECTORS

WILKIE

ELEG HOWLAND

Quebec

WM. HAMILTON MERRITT, M.D., St, Catharines W, J. G
HEAD OFFICE, - i ORONTO.
D R. WILKIE, Gencra] Mana, er. AY, Asst, General
MOFFAT, Chiet Inspector Tl
BRANGH ES
Ambherstburg Province of Ontarlo. 3
Belwood Fort William Marshville Port Robinson
Bolton Galt New Liskeard Ridgeway
Brantford Hamilton Niagara Falls Sault Ste. Marie
Caledon East Harrow Niagara-on-the- LakeSouth Woodslee
Cobalt Humberstone North Bay t. Catharines
Cochrane Ingersoll Ottawa St David's
ottam {(ordan- Vineland Paigrave St. Thomag
Elk Lake enora " Porcupine Thessalon
Essex Listowel Port Arthur Toronto
Fergus London Port Colborne Welland
Fonthill Province of Quebeo. Woodstock
Montreal Quebec
Province of Manitoba,
Brandon Portage la Prairie Winnipeg
Balgonic Province of Saskatchewan.
Broadview North Battleford Rosthern
Fort Qu’Appelle Prince Albert Saskatoon
Moose Jaw Regina Wilkie
Province of Alberta. ;
Athabaska Landing Edmonton Strathcona o
Banff Lethbridge Wetaskiwin i
Calgary Red Deer o
Province of British Columblia. 8
Arrowhead Golden Nelson o
Chase Kamloops Revelstoke
Cranbrook ichel ancouver
Fer New Michel Victotia
SAVINGS DEPARTMENT Interest allowed on deposits at all Branches ot the

Bank trom date of Deposit.
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CHARTERED BANKS.

BanK of New South Wales

AUSTRALIA Estd. 1817.
Paid-up Capital £3,500,000
Reserve Fund 1,700,000
Reserve Liability of
Proprietors 3,500,000
Aggregate Assets,
soth Sept., 1909, £6,700,000
£38,181,084.

Head Office—Sydney, New South Wales,
London Branch—64 Old Broad St., E.C.

The Bank has 283 Branches and Agencies, viz.:— 143 in New
South Wales, 34 in Victoria, 43 in Queensland, 4 in
Australia, 8 in West Australia, 48 in New Zealand, 2 in Fiji,
1 in London, and has Agents and Correspondents all over the world.

The Bank collects for and undertakes the Agency of other
Banks; opens documentary and other Credits, and transacts
every description of Australasian Banking business,

South

THE BANK OF BRITISH NORTH AMERICA

Established in 1836.

Incorporated by Royal Charter in 1840

Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66

Head Office—§ Gracechurch Street, London, E.C.
W. S. GOLDBY, Manager,

A. G. WALLIS, Secretary.

COURT OF DIRECTORS.
E. A, HOARE, Esq.

H. J. B. KENDALL, Esq.

. H. BRODIE, Esq.

. H. MAYNE CAMPBELL, Esq.

JOHN JAMES CATER, Esq FREDERIC LUBBOCK, Esq.

RICHARD H. GLYN, Esq. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq

HEAD OFFICE IN CANADA, St. James Street, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector, O. R. ROWLEY, Inspector of Br. Returas.
E. STONHAM, and J. H. GILLARD, Assistant Inspectors.

BRANCHES IN CANADA,

Aganls, B.C
Alexander, Man.
Ashceroft, B.C.
Battleford, Sask
Belmont, Man,
Bobcaygeon, Ont.
Bow Island, Alta.
Brandon, Man.
$rantford, Ont,
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont,
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon,
Duck Lake, Sask
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont,
Port George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask,
Halifax, N.S.
Hamilton, Ont,
Hamilton, Ont.,
Victoria Ave.

Hamilton, Ont.,
Westinghouse Ave,

Hedley, B.C.

Ituna, Sask,

Kaslo, B.C,

Kelliher, Sask.

Kingston, Ont

Lampman, Sask.

Levis, P.Q.

London, Ont.

London, Market Sq.

Longueuil, P.Q,

Macleod, Alta.

Midland, Ont.

Montreal, P.Q.

Montreal, St. Catherine
Street.

North Battleford, Sask.

North Vancouver, B.C.
# (Lonsdale Ave.)

Oak River, Man,

Ottawa, Ont.

Paynton, Sask,

Prince Rupert, B.C,

Punnichy, Sask.

Quebee, P.Q.
Quebec, St. John's Gate
Quesnel, B.C.

Raymore, Sask.

Reston, Man.

Rossland, B.C,

Rosthern, Sask.

St. John, N.B.

St. John, N.B., Hay-
market Square.

St. Joha, N.B., Unlon
Street.

At. Martins, N.B.

St, Stephen, N.B.

Saltcoats, Sask.

Saskatoon, Sask.

Semans, Sask,

Toronto, Ont.

Toronto, Ont.,, Bloor
and Lansdowne,
Toronto, Ont,, King

and Dufferin Sta.

Toronto, Ont., Royce
Ave,
Trail, B.C.

Vancouver, B.C.
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont,

West Toronto, Oot
Winnipeg, Man.
Wynyard, Sask,
Yorkton, Sask.

AGCENCIES IN THE UNITED STATES, ETO.

New York—52 wall Street—H M. J. McMichael and W. T. Oliver, Agents,
San Francisco—264 Callfornla St.—G. B. Gerrard and A, S, Ireland, Agents,
Chlcago—Merchants Loan and Trust Co.

Forelgn Agents-LONDON BANKERS—The Bank of
LIVERPOOL~Bank of Liverpool. SCOTLAND-—

Messrs. Glyn & Co.

National Bank of Scotland, Limited, and Branches.

England and
IRELAND-—Provincial

Bank of Ireland, Limited, and Branches; National Bank, Limited, and

Branches.

ZEALAND—Union Bank

AUSTRALIA—Union

Bank

of Australia, Limited.

of Australia,

Limited. NEW
INDIA, CHINA, and

JAPAN—Mercantile Bank of India, Limited. @ WEST INDIES—Colonial

Bank.

PARIS—Credit Lyonnais.

LYONS—Credit Lyonnais.

Drafts on South Africa and West Indles may be obtained at the Banks'
Branches

tasues Clroular Notes for Travellers, Avallable In ANl Parts of the World.
Agents in Canada for Colonial Bank, London and West Indies,

The BanK of New Brunswick
HEAD OFFICE: - ST. JOHN, N.B.

Capital (paid up) - - > -
Rest and Undivided Profits over

Branches In New Brunswick, Nova Scotla and
Prince Edward Island.
R. B. KEsseN
General Manager.

$770,000.
$1,400,000.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH,

Paid-up Capital,................. £1,000,000
Reserve Fund,.................... #£900,000
Pension Reserve Fund....... .... #£110,000

ALEx. Bogig, General Manager Jas. L. ANDERsON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C,
ALEXANDER RoBs and GEORGE S. Courts, Joint Managers

General Banking Business transacted. Circular Notes, Dratty, and Letters of
Credit lssued, payable at banking houses in all parts of the world. ol #
its 166 Branches located all over Scotland, the bank is in a very tavorable
position to deal with remittance and all other banking transactions on the best terms
The bank andertakes sgency business for Colonial and Forelgn Banks

THE ROYAL BANK OF CGANADA

Incorporated 1869
Capital Paid up - - - - $6,200,000
Reserve and Undivided Profits - $7,200,000
Board of Directors

H. S. HOLT, Esq., President. E. L. PEASE, Esq., Vice-President,
Wiley Smith, Esq., Hon, D. Mackeen, Jas. Redmond, Esq.,
F. W. Thompson, Esq., G. R. Crowe, Esq., D. K. Elliott, Esq.,
W. H. Thorne, Esq., Hugh Paton, Esq., T.J. Drummond, Esq.,
Wm. Robertson.

HEAD OFFICE, MONTREAL

E. L. Pease, General Manager: W, B. Torrance, Superintendent of Branches.
C. E. Neill and F. J. Sherman, Assistant General Managers.

BRANCHES -ONTARIO
Arthur Galt Niagara Falls Sault Ste, Marie
Bowmanville Guelph Centre South River
Burk’s Falls Hamilton Oshawa Tillsonburg
Chippawa Hanover Ottawa Toronto
Clinton Ingersoll & Putnam Ottawa, Bank St. Toronto,
Cobalt Kenilworth Ottawa,Market Br, Dundas St
Cornwall London Pembroke Bloor St.
Elmwood Niagara Falls Peterborough Welland
Fort William QUEBEC
Joliette and Rawdon Montreal West Quebec
Montreal Montreal, Stanley St. Westmount, Greene Ave.

Montreal, Seigneurs St. Montreal, St. Paul
Montreal, Laurier Ave.

NEW BRUNSWICK

Westmount, Victoria Ave.

Bathurst Edmundston Moncton St.John, North End
Campbelliton Fredericton Newcastle St. Leonards
Dalhousie Grand Falls Rexton Sackville
Dorchester Jacquet River St. John Woodstock
NOVA 8COTIA
Amherst Dominion Londonderry Sherkrooke
Annapolis Royal Glace Bay Louisburg Shubenacadie
Antigonish Guysboro Lunenburg Springhill
Arichat Hnlilfnx Mabou Stellarton
Baddeck Halifax, Bucking. Maitland Sydney
Barrington Passage ham Street Meteghan Sydney Mines |
Bear River Halifax, North End Middleton St. Peter's
Berwick Halifax, South End New Glasgow Truro
Bridgetown Inverness North Sydney Weymouth
Bridgewater Kentville Parrsboro Whitney Pier
Clarke's Harbor Lawrencetown Pictou Windsor
Dartmouth Liverpool Port Hawkesbury Wolfville
Digby Lockeport Port Morien Yarmouth
PRINCE EDWARD ISLAND NEWFOUNDLAND
Charlottetown Crapaud Summerside St. John's
MANITOBA SASKATCHEWAN
et Davidson Lipton Lumsden Luseland
Brandon Winnipeg Moose Jaw Prince Albert Regina
Plumas do, Grain Exchange Saskatoon Scott
ALBERTA
Calgary Edmonton Lethbridge Morinville
BRITISH COLUMEBIA
Port Moody Kelowna Prince Rupert Vancouver—
Abbotsford Ladner Rossland Fairview
Alberni Ladysmith Salmo Hillcrest
Chilliwack Nanaimo Sardis/ Mt. Pleasant
Cranbrook Nelson 2 Vancouver— Park Drive
Cumberland New Westminster Bridge Street Robson St.
Courtenay and North Vancouver + Cordova St. Vernon
Union ‘".- Port Alberni East End Victoria
Grand Forks Granville St.  Victoria West
z Y cuBa
Antilla Cienfuegos Havana— Matanzas
Caibarien Cardenas Galiano St. Sagua
Camaguey Havana Manzanillo Santiago de Cuba
PORTO RICO BAHAMAS TRINIDAD
Mayaguez San Juan Ponce Nassau Port of Spain, San Fernando
BARBADOS JAMAICA
Bridgetown Kingston

LONDON: 2 Bank Bldgs., Princes St., E.C. NEW YORK, 68 William St

Keep posted on the Canadian BanKing System
by ordering and reading a copy of ECKARDT'S

Manual of Canadian BanKing

Price $2.50.

PUBLISHERS—
Monetary Times of Canada
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The Merchants” Bank

OF CANADA

ESTABLISHED IN 1864
—_——

Reserve Funds
$4,999,297

Capital Paid-up
$6,000,000

HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS :
8ir H. Montagu Allan, President Jonathan Hodgson, Vice-President
T. Long, C. F. Smith, H. A. Allan,
C. ™, Alex. Barnet, F.Orr Lewis.
K. W. Blackwell,

E. F.Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chiefinsp’r

ays,

ONTARIO
Acton Elora Kingston Oakville Tara
Alvinston Finch Lancaster Orillia Thamesville
Athens Fort William Lansdowne Ottawa Tilbury
Belleville Galt Leamington Owen Sound Toronto
Berlin Gananoque Little Current Pawrtkd;loeun “ Parl't St.
Rinmatn <o poe perth Waltarten.
Chatham Gore Bay L;;:l?xurst Frescott W:tfg:ction
Chatsworth  Granton Markdale Preston West Lorne
Chesley Hamilton Meaford Renfrew Westport
Creemore Hanover Mildmay Stratford Wheatley
Delta Hespeler Mitchell St. Eugene Williamstown
Eganville Ingersoll Muirkirk (sub) St. George Windsor
Elgin Kincardine Napanee St. Thomas Yarker
QUEBEC
Montreal, Head Office: St. James St. Bury Sherbrooke
. 1255 St, Catherine St. E. Lachine Ste. Agathe des
- 320 St. Catherine St. W, Quebec Monts
“ 1330 St. Lawrence Blvrd. ‘' 8t. Sauveur St. Jerome
1866 St, Lawrence Blvrd. Rigaud St. Johns
Beauharnois Shawville St. Jovite
NEW asmg v:swu:n NO\IAl fS(:O'I'IA
St. John Halifax
AL
Acme Castor lsmetn'u New Norway Strome (sub)
Botha (sub) Daysland Killam Okotoks Tofield
Brooks Edgerton Lacombe Olds Trochu
Calgary Edmonton Leduc Red Deer Vegreville
Camrose * Namayo Av, Lethbridge Sedgewick Viking
Carstairs Edson Mannville Stettler Wainwright
Fox Coulee Medicine Hat Wetaskiwin
MANITOBA
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Sidney
Gladstone Morris Oak Lake Rus sell Winnipeg
SASKATCHEWAN BRITISH COLUMBIA
Aatler Gainsborough Oxbow Kisbey Chilliwack Sidney
Arcola Maple Creek  Unity Elko | Victoria
Carnduff Melville Whitewood Nanaimo
Saskatoon  Gull Lake Vancouver

New Westminster
New York Acency—63 and 65 Wall Street
BANKERS IN GreAT BritaiN—=The London Joint Stock Bank, Limited
ToroNTo BrancH—A, B. PATTERSON, Manager

‘ Founded 1818,  lncorp’ 18as.

- THE QUEBEGC pia Autbored Sy

Capital Authorized... $3,000,00
| Capital Paid-up ... g.'po.om

i BAN K LT L P — 1,350,00¢

—— ——ce—— — —— —— — v-o
Gaspard Lemoine W. A. Marsh  Thos. MoDougall G, G Stusrt, K.0, g, B g

Branches B. B. STEVENSON, General Manage:
Provinoce of Quebeo. St. John St Province of Ontarlo,
Black Lake, St. Sauveur, Otcawa,
lnverness, St. George, Beauce., Pembroke,
La Tuque. Sherbrooke, Renfrew,
Montmagny. St. Romuald, Sturgeon Falls,
Moncreal, Place Shawinigan Falls. I'horold,
D'Armes, Stanfold. Toronto.
St. Catherine 8t. Thetford Mines. Province of Manlitoba.
Atwater Avenue. Three Rivers, Winnipeg.
Quebec, St. Peter St Victoriaville, Province of Alberta.
gf.”;z olc':.n Ville Marie, Calgary.

LONDON, Eng.—Agents—Bank of Scodand.

PARIS, France,—~ “ —Le Credit Lyonnals,

Agents In the United States.—Chase National Bank, New York, N.Y.;
ghlﬁ:in.] PSh:wmut Bank, Boston, Mass.; Girard National Bank, Phila-
elphia, Pa.

The Bank of Vancouver
Head Office: VANCOUVER, British Columbia
CAPITALYAUTHORIZED = $2,000,000

DIRECTORS—

R. P. McCLENNAN, EsgQ., President, McLennan, McFeeley & Co., Wholesale
Hardware, Vancouver, A A ;

M. B. CARLIN, EsQ., Vice-President, Capitalist, Victoria, B.C,

His Honor T, W. PATERSON, Lieutenant-Governor British Columbia,

L. W. SHATFORD, Esg., M.L.A., Merchant, Hedle{, B.C.

W. H. MALKIN, Esg., The W. H. Malkin Co., Ltd., Wholesale Grocers,
Vancouver, B.C. i 2

ROBT. KENNEDY, Esg.. Capitalist, New Westminster, B C.

., Capitalist, Victoria, B.C. 3
éAHMlI{I;:CAHPE?lé’SgSQE i l Heaps & Co.: Lumber and Timber; President

i ., Ltd., Vancouver, B.C.
L [(;?A‘E'{'I‘)EHY‘,IYE“:;;,CI%C, Formerly of Cranbrook, B.C., Vancouver, B.C,

A general banking business transacted. A. L. DEWAR, Gen. Man.

BANK OF HAMILTON

HEAD OFFICE. HAMILTON

R e e s he o SRD00.000
cesssses $2,900,000
..over $35,000,000

DIRECTORS:
HON. WILLIAM GIBSON, President.

J. TURNBULL, Vice-President and General Managet
W. A. Wood.

Paid-up Capital .............
Reserve and Undivided Profits.

Total Assets

C. A. Birge. Geo. Rutherford.
Col, the Hon. J. S. Hendrie, C.V.0. C, C, Dalton, Toronto.
BRANCHES:
ONTARIO
ich Jarvis Orangeville Toronto
.':‘&33:31" ggrevvglllinm Listowel Owen Sound o Queﬁn &
Beamsville Georgetown Lucknow Palmerston = Spadina
Berlin Gorrie Midland Paris College &
Blyth Grimsby Milton Port Elgin = Ossington
Brantford Hagersville Milverton Port Rowan Yonge &
Burlington Hamilton Mitchell Princeton w  Gould
Chesley “ Barton St. Moorfield Ripley Bathurst &
Delhi “ Deering Neustadt Selkirk Arthur
Dundalk “ Tagt KEnd New Hamburg Simcoe West Toronto
Dundas “ NorthEnd Niagara Falls Southampton Wingham
Durnvyille % West End Niagara Falls,S Teeswater ‘Wrexeter
MANITOBA :
Bradwardine Foxwarren La Riviere Pilot Mound ~ Treherne
Brandon Franklin IV‘Ianitou Roland Winkler
Carberry Gladstone Mather Snowflake Winnipeg
Carman Hamiota Miami Starbuck “ Princess S¢
Dunrea Eenton Minnedosa Stonewall
Elm Creek illarney Morden Swan Lake
SASKATCHEWAN
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Belle Plaine Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA BRITISH COLUMBIA
Blackie Nanton Fernie Penticton E. Vancouver
Brant Parkland Kamloops Salmon Arm N. Vancouver
Carmangay Stavely Milner Vancouver 8. Vancouver
Cayley Taber Port Hammond
Champion Vulcan
Granum
CORRESPONDENTS IN GREAT BRITAIN—National Provincial Bank of
England,

CORRESPONDENTS IN UNITED STATES—New York-—Hanover National
Bank and Fourth National Bank. Boston—International Trust Co. Buffalo
~—Marine National Bank. Detroit—O1d Detroit National Bank. Chicago—
Continental “Tational Bank and First National Bank. Philadelphia—
Merchants National Bank. St. Louis—Third National Bank. Kansas City
~—National Bank of Commerce. San Francisco—Crocker National Bank.
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Oollections effected in all parts of Oanada promptly and cheaply.

Established 1865

UnionBanKof Canada
Head Office QUEBEC

Paid-up Capital $4,000,000
Rest and Undivided Profits $2,600,000
Total Assets (over) - - $46,000,000

Board of Directors :
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Esq., M.P. - Vice-President.

W. R. ALraN, Esq. R. T. RiLEY, Esq. E{ HALE, Esq.
Geo. H. THomsoN, Esq. WM. SuAw, Esq.  E. L. DrEwry, Esq.
Joun Garr, Esq. M. Burr, Esq. F. E. KENASTON, Esq.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager,
F, W.ASHE, Superintendent Eastern:Branches,
J. W. HAMILTON. Supervisor of Eastern Branches.
J. G. BILLETT, Chief Inspector and Manager Foreign Department.
E. E. CODE, Assistant Inspector,
H. VEASEY, Chief Accountant.
F.W, S. CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg.

. S. HIAM, Supervisor Saskatchewan Branches, Winnipeg.

. McCAFFRY, Supervisor British Columbia Branches, Vancouver,

Apvisory CoMMITTEE TORONTO BRANCH :
GEO. H. HEES, Esq. THOS. KINNEAR, Esq.

THIS BANK, having over 200 Branches in Canada—

5 in the Province of Quebec, 51 in Ontario, 39 in Manitoba,
58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia—
extending from Halifax to Prince Rupert, offers excellent
facilities for the transaction of all Banking business in these
Provinces: Collections and correspondence are invited

The Bank has Agents and Correspondents in all Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonies.
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CHARTERED BANKS.

INCORPORATED 1855

Head Office, Toronto,
CAN.

capital - - $4,000,000
Reserve F'd 4,750,000

THE BANK
OF TORONTO

DIRECTORS:
DUNCAN COULSON .ccccecscorseersnveons i
W. G. GOODERHAM ooy
I HERDEREON ' vyossorsossinnsene il and Vice President.
w. H. Beatty Robert Reford Hon. C. S. Hyman  Robert Meighen
¥Hm(1)? ;to:;ieow John Macdonald A. E. Goodcrherm Nicholas Bawlf
. ’ . A. BIRD,
General Manager. Inspector,
BRANCHES:
Ontarlo Gananoque Sudbury Quebeo
Hastings Thornbury
Havelock Wallacebur Montreal
Toreato, Keene . (4 offices)
» ¢ Waterloo 4 .
(9 offices). Kingston Welland Maisonneuve
glllndllc LOBdODm Wyoming g’"{e b
arrie (4 offices) t. Lambert
Berlin Millbrook ‘.;::::ne:ru‘“-
B
B::::?;:ld g:::;ﬁ:kﬂ New Westminster Manitoba
Brockville Oil Springs Saskatohewan Winnipeg
urford Omemee Bredenbury Benito
Cardinal Parry Sound Churchbridge Cartwright
Cobourg Peterboro Elstow Pilot Mound
Colborne Petrolia Glenavon Portags la Prairie
Coldwater Porcupine Kennedy Rossburn
Collingwood Port Hope Kipling Swan River
Copper Cliff Preston Langenburg
Creemore St. Catharines Montmartre Alberta
Dorchester Sarnia Vibank
Elmvale Shelburne Wolseley Calgary
Galt Stayner Yorkton Lethbridge

Sankers :—London, England—The London City and Midland Bank, Limited,
New York—National Bank of Commerce. Chicago—First National Bank
Qolleotions made on the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA

Total Assets - - - - - $44,500,000
Total Deposits - - - - $33,600,000
BOARD OF DIRECTORS:

C.D. Warren, Esq., President. Hon. é R. Stratton, Vice-President
C. Kloepfer, Esq., Guelph. W. |, Sheppard, Esq., Waubaushene
C. S, Wilcox, Esq., Hamilton, E.F.B. Johnston, Esq., K.C., Toronto

H. S. Strathy, Esq., Toronto.
Auditor to the Board : John L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man, N.T. Hillary, Assistant Gen. Man,
J. A. M. Alley, Secretary. P. Sherris, Inspector.

BRANCHES: ONTARIO

Alma Fort William Otterville Thamesford
Appin Glencoe Owen Sound Tillsonburg
Arthur Grand Valley Paisle Toronto Branches :
Aylmer Guelph Port Hope Yonge and Colborne
Avon Haileybury Porcupine Yonge & Richmond
Ayton Hnmﬁlon Prescott Avenue Road
Beeton Hamilton East Putman King and Spadina
Blind River Hamilton Market Ridgetown Sueen and Broadviev
Bridzebnrr Harriston Ripley onge and Bloor Sts.
Brownsville Ingersoll Rockwood Gerrard and Main Sts
Bruce Mine Kenora Rodney Danforth Avenue
Burlington Kincardine St. Catherines Jones and Gerrard
Ca ilf' Le'efield St. Marys Union Stock Yards
Clifford Leamington Sarnia Tottenham
Collingwood Lion's Head Sault Ste Marie Tweed
Chapleau Lynden Schomberg Vars
Drayton assey Spencerville Wardsville
Dryden Matheson Steelton Warsaw
Durham Mount Elgin Stratford Woodstock
Dutton Mount Forest Stony Creek Waterdown
Elmira Newcastle Springfield Webbwood
Elora North Bay Strathroy W, Ft. William
Embro Norwich Sturgeon Falls Windsor
Embrun Orillia Sudbury Winona
Fergus Ottawa Tavistock ‘Wroxeter

ALBERTA SASKATCHEWAN MANITOBA

ng(.:ku I Saskatoon Zealandia Winnipeg
a amrose Rosetown
g:.l'fm" Didsbury Forget Regina BRITISH
Edmonton Erskine COLUMBIA
Gadsby Gleichen QUEBEC A aHoouver
Holden _ Stettler Montreal ¥ _Fort George Stewart
Red Willow Lonpon.—The London City and Midlard Bank.
Agencies, New Yorx.—The Nationai Park Bank,

Cricaco.—The First National Bank.
BurraLo.—The Marine National Bank,

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.

ESTABLISHED 18ay

Capital Subscribed ............ £5,000,000 $25,000,000
PR UD vl Vies cheny ceeesess £1,000,000 $ 5,000,000
Uncalled ..... 5 Tty s ereeasss £4,000,000 $20,000,000
Reserve Fund ....... vessssesss  £900,000 $ 4,500,000

Head Office - -

Thomas Heotor Smith, General Manager.

- EDINBURGH
Qeorge B, Hart, Sccretary.

London Office—37 Nicholas Lane, Lombard Street, E.O.

J. 8. Cockburn, Manager.

. Ferguson, Assistant Manager.

The agency of Colonial and Foreign Banks is undertaken, and the Ac-
2 A 1)

ceptances of Customers residing in the Col

d in Lond re-

tired on terms which will be furnished on application.

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000,000.00
RESERVE FUND 5 ’ 1,250,000.00
UNDIVIDED PROFITS ‘ 104,696.38
S. J. MOORE, President. ‘ Head Office
W. D. ROSS, Gen. Manager. TORONTO. CANADA
Every department of Banking Letters of Credit issued, avail-
Accounts of in. able everywhere. Drafts bought
dividuals, firms and corporations and sold. Collections promptly

THE MOLSONS

BANK

CAPITAL PAID.UP-

$4,000,000
RESERVE FUND-

$4,400,000

Incorporated by Act ot Parliament, 1855,

HEAD OFFICE, -

- MONTREAL.

BOARD OF DIRECTORS '

WM. MoLsoN MACPHERSON, President.
J. P, Oleghorn,

Chas, B, Gordon,

A. D. DurNroRrD, Ohief Inspector and Supt. of Branches, W. H.

Ueo, E. Drummond,

8. H. FwiNa, Vice-President.
H. Markland Molson,
JAMES ELLIOT, General Manager.
DRAPER, Tnapector

E, W. Waup, J. H. CampeerL and H. A. HARRrigs, Asst. Insprs.’

Alberta— BRANCHES :
Calgary Exeter
Camrose Forest St, Marys Lachine Lock
Diamond City Franktoid St. Thomas Montreal—
Edmonton Hensall West End Breh St, James St
Lethbridge Hamilton— East End brch, St. Catherine
[ ] Columbla— {;me- Street Toronto— St. Branch,
Revelstoke arket Braach Bay Street Rt. Henri Brar ¢
Vancouver Highgate Queen St. W. Cote desNeiges
Hastings St. Iroquois Trenton Maisonneuve *
Westminster A, Kingsville Wales Market and
Manitoba— Kirkton Waterloo _Harbor Branch
Winnipeg Lambton Mills West Toronto Pierreville
Main St. Ll-oﬂdvn "“V,"l,t:n;sb:rc Elu;bec 4
ucknow stocl chmon
it Ave, Meaford °Zurich RobTrval
i Merlin uebeo— Sore! o
xm:::‘::u,. Morrisburg Arthabaska St. Cesaire
Aylmer Norwich Bedtord Ste. Flavie Station
Brockville Ottawa Chicovtimi St. Ours
Chesterville Owen Sound Drummondville Ste. Thérése de
Clinton Port Arthur Fraserville Blainville
Dashwood Ridgetown and Riviere du Victoriaville
Druml Simcoe Loup Station Waterloo
Dutton Smith's Falls Knowlton

AGENTS IN GREAT BRITAIN AND QoLONIES8—London and Live
ireland—Munster & Leinster Bank, Limited.

Lamited.

ol—Parr's Har k

Australia and New Zealand-

I'he Union Bank or Australis, Limited. BSouth Africa—The Standard Bank of South
Africs, Limited.

tete G

lgium

FOREIGN AGENTS—

France—800 G D he Bank. Belgiu
Antwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Banking

tion. Ouba—Banco Nacional de
UorporatioR GENTS IN UNITED
in all the principal cities.

Collections

lowest rates of oxchn:so.
Olrcular Letters issu

Cuba.
STATES.—Agents and Correspondents

made in all parts of the Dominion, and returns promptly remittea
Oommercial letters of Oredit and Travelle
available in all parts of the world,

BANK OF NOVA SCOTIA

INCORPORATED 183a.

Capltal Pald.up, $3,000,000. Reserve Fund, $5,650,000.
HEAD OFFICE, - HALIFAX, N. S.
IRECTORS :
Joun Y. PavzanTt, President. CHAS. ARCHIBALD, Vice-President
. L. BORDEN, G. S. CampBELL, J. W. ALLISON,

R Mclnnes, N.C

HEecrol URRY J. H.
GENERAL MANAGER'S OFFICE, TORONTO,

D. WAaTERS, Assistant General Mar uger

H. A. RicHARDSON, General Manager.

PLUMMER,

ONT.

Gro. Sannersox. C. D, Schurman, Taspectors.
BRANCHES ;

Nova Scotia—Ambherst, Ann

lis, Antigonish, Bridgetown, Canoing.

Der -

mouth, Digby. Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney, New Waterford, Oxford, Parrsboro, Pictou, River Hebert, Springbill

Stellart-

Sydney, Sydoey Mines, Thorburn (sub to New Glasgow), Trento ™

(sub to New Glasgow), Truro, Westville, Whitney Pier, Windsor, Yarmouth.
New Brunswick—Campbellton, Chatham, Frcden’cwn.d::quet River, Moncton,

Newcaxtis Port Elgin,

ackville, St. Andrews, St
\ . < w“ A

rge, St. John, St,

(v

John &arlotte Street), St. S

d—Charlotte-

town and Summerside.

Ontario — Arnprior, Barrie, Belmont,
Harnetsvxlleg:b to Belmont) Berlin,
Brantford, Hamilton Londoa,
Ottawa, l_’eterborough, Port Arthur,
Rainy River, St. Catharines, St.
acob's, Toronto, Bloor St, W., King

t. and Dundas St., Don Br. , Queen
& Church Sts., Bloor & Spadina,
‘Welland, Woodstock Weston,

Quebec—Grand River, Montreal, New
Richmond, New Carlisle sub. to
Pasvebiac. Paspebiac Quebec.

Manitoba—Winnipeg.

Alberta—Calgary. Edmonton,

Saskatchewan—Regina,Saskatoor .

British Columbia — Vancouver,
Victoria. . ¥

Newfoundland— Bonavista, Burin,
Carbonear, Harbor Grace, St
Jobn’s, Grand Bank, Tw:!lmgate.

West Indies — Jamaica: Kingsion,
Mandeville, Monteg: Bay, Port An.
tonio, Port Maria Savanna-la Mar,
St, Ann’s Bay.

Porto Rico—San Juan.

cuba— Cientuegos, Havana.

United States—Boston, Chicago and
New York
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THE

STERLING
BANK
OF
CANADA

Authorized Capital, - $3,000,000

\_CONSERVATIVE MANAGEMENT \

HEAD OFFICE, TORONTO

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Paid up, - = - = $4,000,000

Reserve Fund and Undivided Profits, 5,300,000

Total Assets - - B - 62,600,000
Olreotors—E. B. OsLer, M.P., President; WiLmor D. MATTHEWS,
Vice-President; A, W. Avstin, W. R, Brock, R. J. CHRISTIE,
AMES CARRUTHERS, JaMES J. Foy, K.C,, M.L.A., A, M. NAxTON,
. C. Earton, CrLARENCE A. BoGerr, General Manager,

Branches and Agencies throughout Canada and the United States.
Colleotions made and remitted for promptly.
Drafts bought and sold,

Cemmerolnl and Travellers' Lotters of Credit issued, available
in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED.

¢ HOME BANK

OF CANADA
TORONTO

Six Offices in Toronto.
Branches and connections throughout Canada.
British and Foreign Correspondents in all the important
cities in the world.
Collections promptly made and remitted.

JAMES MASON, General Manager.

HEAD

OFFICE ST e

ST. WEST

BANK or OTTAWA

ESTABLISHED 1874

Your business with the

Mining Districts of Northern Ontario
can be handled to your advantage by this Bank.
BRANCHES AT

PORCUPINE, COBALT, HAILEYBURY

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

Volume

CHARTERED BANKS.

BANQUE NATIONALE

FounpED IN 1860

$2.000,000.00
$1,200,000.00

Capital =« =« =« = = o« « =
Reserve Fund

Our system of Travellers’ cheques has given
complete satisfaction to-all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in FEurope, United States and
Canada, transacted at the lowest rate.

Eastern Townships Bank

QUARTERLY DIVIDEND NO. 113,

Notice is hereby given that a Dividend at the rate of nine
per cent (o per cent.)) per annum upon the Paid-up Capital Stock
of this Bank for the current quarter will be payable at the Head
Office and Branches on and after the first day of April next

The Transfer Books will be closed from the 1sth to the 3ist
March, both days inclusive.

By order of the Board,
J. MACKINNON,

Sherbroske, February asth, rotr. General Manager.

The Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized . - - $1,000,000
/ Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.

H. O. POWELL, General Manager

MISCELLANEOUS.

Manual of Canadian Banking
By H.M. P. ECKARDT
$2.50

Postpaid to any country - -
Orders for third edition now received by

THE MONETARY TIMES

62 Church St. 5 Toronto, Ont.

CHARTERED ACCOUNTANTS.

HUBERT T. READE, B.6.3. .y,

Chartered Accountant
Royal Bank Building WINNIPEG

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.
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Cable Address ** MAWIKVIT” for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

1211 McArthur Bldg., Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

CLARKSON, CROSS & HELLIWELL

Molson’s Bank Chambers, Vancouver, British Columbia
(and at Victoria)
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Can.)
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HARRY J. WELCH,
CHARTERED ACCOUNTANT,

AvuprTs | INVESTIGATIONS | CosT AND GENERAL SYSTEMS

43 KING STREET, W., TORONTO.

RoBerT MILLER, C.A., F.C.A. (Can.), C.A. (Scot))
Cable ** Accuracy,” Montreal. lelephone Main 2540

ROBERT MILLER @ CO.

Chartered Accountants.
Commercial and Municipal Audits and Investigations.

Liquidations and Insolvencies.
MONTREAL.

QUEBEC BANK BUILDING . -
CHARTBRED ACCOUNTANTS,

CLARKSON & CROSS, Teoteesskacumvens Lxgermurons

Ontario Bank Chambers 33 Scott Street,
E. R, C, Clarkson, F.C.A W,
Established

ToronTO
ross,

F.C.A.
1864.

Cable Address.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C,
Powers of Attorney to be issued to M.J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Crehmo, Vancouver,

ESTABLISHED 1882

W. A, HENDERSON AND COMPANY, Chartered Accountants
W. A. HENDERSON, ( Cel, 8g62) S, V. ROBERTS
414415 NANTON BLOCK —Corner Main and Portage Ave,
WINNIPEG, MANITOBA Branch Office: 103 Darke Block, Regina, Sask,

Audits lnvestiqations Liquidations Trust Accounts

VERNON PICKUP & CO.
Chartered Accountants, England
Telephone 3633 707 Mcintyre Block, WINNIPEG. Man.

JOHN SCOTT
Chartered Accountant & Auditor, Manitoba & Seotland
33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

ESTABLISHED 18e4.

ClarKoon. Cross @ Menzies
Accountants, Auditors, Trustees.
Members of the Dominion Association ot Cnartered Aeconnnnu
Bank of Toroato cumbsr-. ni;

Toronto, Fancouver.

GAMBLE & GLADWELL,

“ The oldést established accountant firm in Saskatchewan '
Accouatants Auditors Assignees Liquidators Trustees
Mickleborough Blocs, REGINA, Saskatchewan
Geo. S. Gamble, Ofhcial Aulitor, Chas. V., Gladwell, Chartered Accountant,

JenKins ®@ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents
15 Toronto Street - - - - Toronto

52 Canada Life Building - Montreal.

Rutherford Williamson
CHARTERED ACCOUNTANT,
TRUSTEE and LIQUIDATOR,

92 Church St. Toronto.
CORRESPONDENCE

CREHAN, MOUAT & CO., ¥:0. Box

*® Vancouver,

1182
B.C.

| Edwards, Morgan & Co.

| CHARTERED ACCOUNTANTS

18-20 King St. West,
8 Burns Block,

George Edwards, F.C.A.
W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

Toronto, Ontarlo,
Calgary, Alta.
Arthur H. Edwards.

Edwards @ Ronald

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

20 Canada Life Building, WINNIPEG
Also SASKATOON, SASKATCHEWAN.
George Edwards W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & CO.

D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidators
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man,

JOHN B. WATSON
Chartered Accountant and_Auditor, Calgary, Alta.
Liquidations, Investigations, Audits.
Auditor to the City of Calgary. Reference: Bank of B.N.A. Calgary.

A. A. M. DALE

Chartered-Accountant
2 a River St East. MOOSE JAW S SK.

James F. Stirling C.A. (Scot.) Ewen Rankin

STIRLING and RANHKIN

Accountants, Auditors, Assignees.
764 Builders Exchange Bidg. WINNIPEG, MAN,
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TRUST COMPANIES.

TRUST COMPANIES.

WHEN NAMING

an executor, trustee, guardian or
fiduciary agent, remember that
safety, efficiency and economy are
assured by the appointment of

The Toronto General Trusts
Gorporation

OTTAWA WINNIPECG SASKATOON

TORONTO

NOW

is the time to make your will. Let us

explain to you the many advantages

of appointing this Company executor
THE

TRUSTS and GUARANTEE
GOMPANY, Limited

43-45 KRing St, West, Toronto
JAMES J. WARREN, Managing Director,

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid - - $1,000000

Reserve Fund Eie T 1.000,000

BOARD OF DIRECTORS

Right Hon, Lord Strathcona

and Mount Royal, G.C.M.G., Si® H, MONTAGU ALLAN

. B. Anaus

R
President A BAUMGARTEN
Sir Edward Clouston, Bart., E. B. GREENSHIELDS
Vice-President C. M. Havs
C. R. HosmER

H.V. MEREDITH
DAvVID MORRICE

TORONTO BRANCH Sir W. C. MACDONALD

Bank of Montreal Bldg., Hox. R. Mackay
Yonge and Queen Streets. A Macxioer
James Ross
M. S. L. RICHBEY, Sk T. G. SHAUGHNRESSY, K.E.V.%.

MANAGER Sirk Wn, C. Vax Horng, K.C.M.

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street

Capital Paid up - $1,000,000 Reserve Fund - $650,000
Assets, Trust Funds and Estates . $13,415,147
Board of Directors—Charles Magee, President. Hon. Elliott G, Stev-

enson, Vice-President. §; :l Barke D4 pck; Villes
Chitty, E. I-IZ.lA‘ ';')‘u"\!crns.-}'f"ﬁ'.t,!.;lL.'s'r.l‘f-*r'l',\;: ;lic;;',}:\:,?.. ; H(L;Zlff.-gg'u..“a‘ll'l-‘;
J. H., McConnell, M.D.; J. M. McWhinney ; Sir George W. Ross.
H. S, Strathy.
Chartered Executor, Administrator, ete.
Agents for sale and managemert of estates.

4 per cent. Interest naid in Savings Department, subject to scheque. %
Money Loaned on Real Estate. Correspondence lnvitud.;.'i
GEO. A. KINGSTON, J. M. McWHINNEY, ™™

Assistant Manager. General Manager.

|
|
?
|
!
1

Dominion Trust
Company, Ltd.

VANCOUVER, B.C

Subscribed Capital$1,235,700.00

Paid up . - 696,787,61

Reserve - - - 225,000,00

Acts as confidential agent
for the investing of
public or private funds.

Manages estates.

Acts as executor liquidator,
assignee or trustee for
persons, firms or cor-
porations.

Correspondence solicited.

W. R. ARNOLD,
General Manager.

Branches : London, England,
and various Canadian cities,

National Trust Co.

Limited.

WL T WHITE,
Genesal Manager.

Jo W. FLAVELLE,
President,

Executor and Trustee Under Will

$2,500,000

Capital and Reserve <
$25,000,000

Assets under Administration

OFFICES :
Toronto Montreal Winnipeg Edmonton Saskatoon

The Standard Trusts Coy.
HEAD OFFICES . WINNIPEG, MAN.

President, J. T. Gordon (Pres., Gordon, Ironsides & Fares Co., Ltd.)
Vice-President - Wm. Whyte, (2nd Vice-President C.P.R.)

Authorized Capital, $1,000,000 Subscribed and fully paid, $500,000
Reserve Fund, $140,002 Total Assets, (about) $5,000,000

Money invested for clients in first mortgages on revenue-bearing pro-
perties at good rates of interest.

Those having funds and desiring to procure the best returns therefrom
consistent with undoubted security, are invited to correspond with us

William Harvey, Managing Director.

TheWestern Trugt Go,| s ™7 Stsssss

Authorized Capital, $2,
Subscribe it ﬂnm‘g

ALAN ]J. ApAaMSON,
President.

Hoxn. R. P. RoBLiN,
Vice-President.

Head Office, - WINNIPEG.

Acts as Trustee, Administrator, Executor, Assignee, Guardian, &c.
Receives money for investment in mortgages under guarantee of principal

and interest, or otherwise, cn such terms as may be arranged.

Undertakes the management and sale of Real Estate,
Correspondence invited.
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SEND FOR THIS BOOK

Send for a copy of our book, “ Bulkley Valley Land.”

It gives valuable information of

wonderfully rich B.C. Farm Lands and an unusual money making opportunity.

Write us for information re B.C. Lands

ISLAND INVESTMENT COMPANY, Ltd.

HEAD OFFICE—
Victoria, B.C.

References:

TRUST COMPANIES.

D. C. REID, President and Manager

BRANCH AT
Vancouver, B.C.

Merchants BanKk of Canada

TRUST COMPANIES.

British American Trust Co.,

LIMITED
A. C. Flumerrelt, H. N. Galer, W. L. Germaine,
Chairman, President, Vice-Pres. and Gen Man,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $100,000.00.

Financial Agents, Investment and Insurance Brokers,
Executors and Trustees. Deposits received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branch Office: Victoria, B.C.,
CORRESPONDENCE SOLICITED,

COLUMBIA TRUST GO. LTD.

E. H. HEAPS8 - =~ President and Ceneral Manager

Authorized Capital - -

Paid up - - - - -
Surplus - - - - - - 175,253 00
Investments in Real Estate, Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.

Head Office :1—541 Hastings 8t. W., Vancouver, B.C.

81,000,000 00
166,300 00

MOOSE JAW

The Practical - Permanent - Progressive -
Prosperous Young City.

There is a first class opening for investors here and
we will undertake to invest money either in City
Property direct or in First Mortgages.
We cheerfully give prompt and full information to
any enquiries pertaining to MOOSE JAW and
District.

REFERENCES: DoMINION BANK.

Crown Realty & Brokerage
COMPANY.
Room 4 Moose Jaw Chambers

Dun’s.

MOCSE JAW

The Brandon Trust Co.,

Limited.

Head Office Brandon, Man.
A. C. Fraser Major A. L. Young
President. Vice-President.

Authorized Capital RS $1,000,000

Guaranteed investments made exclusively in first mortgages
on improved farm lands in Manitoba and Saskatchewan.
CORRESPONDENCE SOLICITED.

John R. Little Managing Director.

The Commercial Loan and Trust Co.
HEAD OFFICE . WINNIPEG

THOS. D. ROBINSON, C. W. N. KENNEDY,
President. Vice-President.

Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.

W. H. SPROULE Manager.

The SasKatchewan
Investment and Trust Co.

INVESTMENTS - - - . LOANS

We control 350,000 acres farming lands in Alberta and Saskatche-
wan for sale on good terms

CONSULTING ENGINEERS.

H. E. T. HAULTAIN,

Consulting Mining Engineer

41 National Trust Bldg.
20 King Stre=t E., Toronto.

Estat Managed Administrators Trustees, Eto.

BRANCH OFFICES
Saskatchewan: London, England,
Lanigan, Outlook, Kindersley. 139 Canon Street, E.C.
Cable Address: Gabovesto. A.B.C. Code.
HEAD OFFICE: SASKATOON, SASK.
BOARD OF DIRECTORS: i
President, Hon. Edward Coke; Vice-President and Managing
Director, N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earl
of Clanwilliam, Hon. Charles Littleton, C. Keith Morris, Esq.; A ‘].
Adamson, Esq., President Western Trust, Winnipeg; J. G. Taurriff,
Esq., M.P., Ex-Commissioner Dominion Lands, Ottawa; H. C.
Borden, Esq., Halifax; A. Scheffler, Esq., Lanigan, Sask. Executive
Committee.—The Honorable Edward Coke, D. G. Stephenson, Esq.,
N. G. Boggs, Esq., C. Keith Morris, Esq. Secretary, A. E. Venables.

Barber & Young, 57 Adelaide St. E., Toronto.

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.
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CANADA PERMANENT MORTGAGE
CORPORATION

Quarterly Dividend,

INVESTMENT AND LOAN COMPANIES.

The Standard Loan Company

We offer tor sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures ofter
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00

PRESIDENT VICE PRESIDENTS
J A. KAMMERER W. S. DINNICK, Toronto
R. M. MAcLEAN, London, Eng,
DIRECTORS
RIGHT HON. LORD STRATHCONA Axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, -

Notice ig hereby given that a Dividend of TWO PER
CENT. for the current quarter, being at the rate of
EIGHT PER CENT. PER ANNUM
on the paid-up Capital Stock of this Corporation, has been
declared, and that the same will be payable on and after
SATURDAY, THE FIRST DAY OF APRIL

next, to Shareholders of record at the close of business on TORONTO

the Fifteenth day of March.

By Order of the Board.

GEO. H. SMITH,
Toronto, February 22nd, 1911,

Secretary.

The REL'ANCE Loan and Savings

The Huron and Erie

Loan and Savings Co.

Notice is hereby given that a Dividend
of two and one-half per cent. for the quarter ending
March 31st., 1911, being at the rate of Ten per
cent. per annum, upon the paid up Capital Sfock
of this Company, has been declared, and will be
payable at the Company’s offices in this City, on
and after Saturday, April Ist, 1911, to Share
holders of record on the 15th March, 1911.

By order of the Board,

London, March 8ed, 1911,

HUME CRONYN, Manager,

Company of Ontarlo
84 KING STREET EAST - TORONTO
James Guan N, H Stevens H.Waddington C.R. Hill
President Vice-President Manager Secretary
Permanent Capital, fully pald - §$ 784,910
Assets - - -« . . - 1,900,000

Deposits subject to cheque withdrawal. We allow interest at
3)4 per cent,, compounded quarterly on deposits of one
dollar and upwards. Deposit Receipts issued at 4%.
Debentures issued in amounts of $100 and upwards for periods
of b years with interest at 5 per cent. per annum payable
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

The Hamilton Provident and Loan Society

The Annual General Meeting of the Shareholders
will be held at the Society’s Office, 46 King Street
East, Hamilton on

Monday, Sixth of March, 1911.
Chair to be taken at twelve o'clock,

By order of the Directors.

C. FERRIE, Treasurer.
Hamilton, February 6th, 1911,

AGRICULTURAL SAVINGS & LOAN CO.

LONDON - . ONTARIO
Pald«up Capital, $630,200 Reserve Fund, $340,000
Assets, $2,490,919.84
DIRECTORS :
THOMAS BEATTIE, Vice-Pres.
T. H. SMALLMAN M. MASURET
Money advanced on improved farms and productive city and town
properties, on favorable terms. Mortgages purchased. Deposits received.
Debentures issued in Currency or Sterling.
C. P. BUTLER, Manager.

W. J. Rew, Pres. T. P. McCormick

57 DEBENTURES 5%

For a limited time we will issue debentures earning
6% interest payable half-yearly

The Dominion Permanent Loan Company
12 King Street W est, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

AGENCY C

LONDON & %NADIAN LOAN &
51 on%e Street, Toronto
STABLISHED 1873
Paid-up Capital, $1,000,000. Reserve, $340,000.
Debentures
Issued, one hundred dollars and upwards, one to five years

Per Cent.

Assets, $4,391,000.

Investment.

W. WEDD |r,, Secretary. V. B. WADSWORTH, Manager

. Ltd.

P
Interest payable half-yearly, These'chenn.xres are an Authorized Trustee
Mortguge Loans made in Ontario, Manitoba and Saskatchewan.

THE TORONTO MORTGAGE COMPANY

QUARTERLY DIVIDEND,

Notice is hereby given that a Dividend of one-and-three-quarters per
cent., being at the rate of.scvcn per cent. per annum, upon the
aid-up Capital Stock of this Company, has been declared for the
I., uarter ending 31st March instant, and that the same
L."‘ﬁm{:g fmyamc on and after Saturday, st April, 1911.  The
"f‘;ansfcr Books will be closed from 16th to 3ist instant, both days
inclusive. By order of the Board, WALTER GILLESPIE,

and March, 1911 Manager.

THE ONTARIO LOAN AND DEBENTURE CO.

NOTICE is hereby given that a quarterly dividend of 2 per cent.
for the three months ending 3ist March, 1911, (being at the rate
of 8 per cent. per annum), has been declared upon the paid-up
capital stock of thls Company, and will be payab!e at the Com-
pany’s offices, London, Canada, on and after 1st April next to share-
holders of record of the 1sth March.

By order of the Board,

A. M. SMART,

London, Canada, February 27th, 1911, Manager.

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY
Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures.

T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager
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12 per cent. Annual Dividends on Ordinary Stock.
The Prudential Investment Co., Ltd.

Authorized Capital, $2,000,000.
Subscribed capital, $1,000,000.
Assets of over a Million Dollars

DIRECTORATE.

THOS. T. LANGLOIS, Vancouver;
President B.C. Permanent Loan Co, ; share
President Pacific Coast Fire Insurance Co. g
President National Finance Co,, Ltd.
HON. G. H. BULYEA, Edmonton ;
Lieutenant.Governor of Alberta,
DAVID W. BOLE, Montreal ;
President National Drug and Chemical Co.,

LEWIS HALL, D.D.S., Mayor of Victoria,
G. A. McGUIRE, D.D.S.,, M.P.P.,
Vancouver.

ALD, JAMES RAMSAY, Vancouver;
President Do.sinion Biscuit Co.

GEO. é TELFER Vancouver;

Manager B.C. Permanent Loan Co, Alta,

Head Office, VANCOUVER, B.C.

Owing to the fact that the ordinary stock
of the company has all been subscribed, the
$1,000,000 of 77 cumulative first preference
stock is now being placed at par $100. The
ordinary stock now changes hands at $160 per

The 7% preference stock will yield an income
507 greater than equally secure stocks or other
financial securities usually listed on the ex-
changes, and is available on very favorable
Limited. terms. Full particulars may be obtained by
addressing Dept. 1,
Ltd., Vancouver, B.C.; or at Toronto, Ont.;
Ottawa, Ont.; Halifax, N.S.; St. John, N.B.;
Winnipeg, Man.; Regina, Sask.; or Calgary,

National Finance

Safety In Security and In Directorate.
The Prudential Investment Co., Ltd.

Paid-up Capital $550,000.00
Reserve $100,000.00

DIRECTORATE—cont.

R,H.DUKE, Vancouver; General Manager
The Pacific Coast Fire Insurance Co.
M. DesBRISAY, Vancouver, Merchant,

: JAS, A. McNAIR, Vancouver ;
Vice.President Hastings Shingle M{g. Co.
E. W. LEESON, Vancouver ;
President, I eeson, Dickie, Gross & Co.,Ltd.,
Wholesale Merchants.

HON, A, E. FORGET, Regina;
Ex-Lieutenant Governor of Saskatchewan,
CU., WM. FLAVFLLE, Lindsay, Ont. ;

President, 1he Victoria Loan & Savings
Co., Lindsay, Ont.;
President, The Dundas & Flavelle's Ltd,

. JOHN FIRSTBROOK,

President, Firstbrook Box. Co., Toronto
Director Metropolitan Bank.

THE GREAT - WEST PERMANENT

LOAN COMPANY
Fead Office - WINNIPEG, Man.

Branches: Vancouver, Victoria, Calgary, Edmonton, Regina,
Fort William.

Paid-up Capital $1,825,000
Assets  c.i.eiecnens 4,000,000
RESEIVE  siesisscsssssnsscsssesssscssnssessascsnss 520,000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
o/ allowed on deposits o/ allowed on debentures of £100 or
4/’ of $1 and upwards © gver, issued for terms of from
3 to ten years

CAPITAL STOCHK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years
ago, has, therefore, none for sale, but the stock may be purchased
through the Toronto, Winnipegz and Vancouver Stock Exchanges, at
prices ranging from $128 to $130 per share.

The last seven half-yearly dividends have been at the rate of
9 per cent. per annum, so that, at the current prices, the Investment
will net 7 per cent.

The Company will be pleased to furnish prospective purchasers
with its Financial Statement or other information bearing on the
Company, and, if so desired, the Company will purchase the Stock
for the investor through the Stock Exchange, or privately, at the
current prices,

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the
West. With the rapid growth of Western Canada, the demand for
money is so great that the present profitable rates of interest will
be maintained for years to come; and with such a desirable field
for/loaning operations, combined with a progressive management,
the price of the Company’s Stock should continue to advance, and
with the prevailing high dividends, the Stock of this Company will
undoubtedly be in great demand by those who desire a safe and
profitable investment.

BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President
and Manager; E. S. Popham, Esq., M.D., Director Standard Trusts
Company, Vice-President; Nicholas Bawlf, Esq., President Bawlf
Grain Company, Direct)r Bank of Toronto, Director Standard
Trusts Company, Second Vice-President; Sir Gilbert Parker, M.P.,
London, England; E. D. Martin, Esq, Wholesale Druggist, ex-
President Winnipeg Board of Trade, Director The Canada National
Fire Insurance Company; James Stuart, Esq., President James-
Stuart Electric Company; E. L. Taylor, Esq., Barrister-at-Law,
Second Vice-President Monarch Life Assurance Company, Directir
The Canada National Fire Insurance Company; F. H. Alexander,
Dirkctor The Canada National Fire Insurance Company, Secretary.

For further information, write the HEAD OFFICE, 436 MAIN
STREET, WINNIPEG, or, if more convenient, call at, or write,
any of our Branch Offices.

EDSON The COMING CITY
in the land of 2 2
OPPORTUNITIES

It pays to Invest where Prospects are Brightest

There is no City in Canada that offers
opportunities for safe and profitable invest-
ment equal to those now being offered to the
investing public in° Edson. Write us for
Maps and Circulars, telling all about the
future metropolis of the Northwest.

DOMINION [INVESTORS CORPORATION, LIMITED

218 Dominion Trust Building Room 202 Windsor Block,
Vancouver, British Columbia Edmonton, Alberta

SASKATOON

The City of Railways, Wholesales,
and pay rolls.

SASKATOON

The Largest City in the World
for its age.

ASKATOON is the geographical centre of the great middle west, and is
surrounded on all sides for 45,000 miles by th : finest agricultural land i
Western Canada, embracing 150 thriving towns and vi'lages, and is

destined to become the greatest distributing centre west of Winnipeg, It
has nine operating [ines of railways and it has cheap transportation facilities,
and on the completion of the damming back of the Saskatchewan River it
will have the cheapest power in Western Caoada ; these advantages will
ensure a large city.

Brevoort Park

BRE.VOC.)R’I: PARK is situated just outside the two mile circle in the

direction in which the greatest development has taken place, and is
. only half a mile from the Saskatchewan University site. We are
selling lots at Seventy-five dollars ($75) 10 Ninety dollars (890) each, on
the easy terms of Ten dollars ($10) cash and Five dollars ($5) per month.

Correspondence solicited,

Saskatoon Development Company, Ltd.

OFFICES :
810 Second Street, East, Calgary; 447 Main Street, Winnipeg.

AN ATTRAGTIVE INVESTMENT

The SasKatchewan Mortgage Corporation

HEAD OFFICE : REGINA, SASK.

Authorized Capital. - - $2,000,000
PRESIDENT VICE.PRESIDENT
J.F. BOLE, M.P.P., Regina ROBERT SINTON, Regina
President Regina Trading Co, Director Saskatchewan Ins, Co.

We are in a position to handle the idle funds of non-resident investors and give

them as security some of the choicest Loans to be had in Saskatchewan.
BANKERS SOLICITORS

The Royal Bank of Canada

H. N. GROSS, Managing Director and Secretary

Messrs Allan, Gordon & Bryant

Our De! :ntures bearing §% in terms
of one to five years. Interest payable
semi-annually, make an attractive form
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - . - CANADA

J. C. BIGGS @ CO.,

Edmonton, Alberta S5°U™
Correspondence from conservative investors AFRICAN
receives careful attention SCRIP

Wanted —Agency for a First Class Fire Insurance Co. by
~esponsible firm who can guarantee good business.

FEDERAL INVESTMENTS LTD,
312 Pender St. W, Vancouver, B.C.

MEMBERS PACIFIC COAST STOCK EXCHANGE.
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ONTARIO TOWN
BONDS

DUE IN THIRTY YEARS

To Yield 4 per cent.

PARTICULARS ON REQUEST

A milius Jarvis & Co.

(Members Toronto Stock Exchange)

Jarvis Bldg. - -

Toronto

| Coble SAitisess Porl Tiroritor  Tolofihonectlain UEOUY

.%)/ﬁ)“(glwé %///" 5)&0//

@a r2¢dlerd, -%4’& Zord f?}d
W R PERCIVAL PARKER %" M(/emﬂz”[;ﬁﬁéﬂ ,?1

GEORGEM.CLARK <, pit
.//0)'013/;5

JOHN A.M2EVOY

SAFES--SAVE-PROPERTY

that is

A Taylor

Safe Will

J. & J TAYLOR, TORONTO SAFE WORKS

CABLE ADDRESS
“BLAIKIE" TORONTO

A B C CODE
STH EDITION USED

MEMBERS TORONTO STOCK EXCHANGE

The Imperial Life AssuranceCompany
of Canada.
1897 - AN UNEQUALLED RECORD - 1911

Year Premium and Total Rate of ANSHeaton

. sres ores \Ssur
MNst. Tncome: Assets. Bkened. in Force.
1897 .. $37.41609 .. $336,247.89 .. 401% .. $1,185,725.00
1901 .. 360,180.95 .. 1,344,127.61 .. 540% .. 10,524,731.00
1905 .. 800,034.84 .. 2,840,72523 .. 5.52% .. 19.672,664 00
1910 ..1,370,560.38 .. 6,147,329.99 .. 6.527, .. 80,455,859 00

First and Paramount - Absolute Security to Policyholders

The Company will be pleased to enter into negotiations
or Agency representation.

Head Office - - - TORONTO, CANADA

e |mperial
Guarantee & Accident

Insurance Company
of Canada

46 King Street West, Toronto

Our Bonds Proteot You Subscribed Cap-
Against defaulting employees. ital - - $1,000,000

If you need a bond write us. |mperia|

our Policies—Accident and
gloknggg-protect you against Prﬂlec"on
E. WILLANS, General Manager.

loss from disablement.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times."
You will confer a favor on botp advertiser and publisher
by mentioning it when answering advertisements.

OLDEST ACCIDENT OFFICE

RAILWAY PASSEN GERS’/

ASSURANCEOFCOMPANY &
LONDON, ENGLAND
CAPITAL

\s o
cu.mss 51".320'000 ?‘0 990 -
$30,000.000 < FIDELITY
Q > 7 UMMTEE.
- WORKMEN'S Ggy.
S LECTIVE INSURANCE

EMPLOYERS LIABILITY

Head Ofhice for Canada:
BAY STREET, Cor. RlCHMOND
TORONTO

Agents wantea i principal towns of Ontay;.
Apply F. H. Russell, General Managey.
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CANADA'S NEW BANK.

Every new medium for the attraction of foreign
capital to Canada and for the increase of banking and
financial facilities is welcome. For those reasons chiefly
the proposed Bank of Canada should prove of assistance.
Knowing Mr. Rodolphe Forget, its promoter, one is in-
terested to speculate as to the new institution’s position
in the Canadian banking world. Mr. Forget cannot claim
to be a banker in the conservative and generally accepted
sense of the term. Rather is he a king among the stock-
brokers. His recent attempt to obtain control of the
Nova Scotia Steel and Coal Company was, we believe,
frustrated mainly because of an underlying suspicion in
commercial quarters that should Mr. Forget become
victorious he might think more of the stock market
values of ‘‘Scotia’’ than of the company’s industrial
possibilities.

Exactly the same feeling appears to prevail in rela-
tion to the bank he will inaugurate. We cannot imagine
Mr. Forget’s bank catering to the country’s commercial
needs. Therefore, one may perhaps anticipate that
through his new institution he will loan money to stock-
brokers, underwriters and promoters. In short, the Bank
of Canada will be a stockbrokers’ money institution. To
some extent, Mr. Forget is already doing that business,
as last week his willingness to loan any part of one

million dollars, was reported. Our chartered banks have
always regarded Canada’s industrial and commercial
needs of primary consideration. For this reason perhaps
stock exchange trading has suffered to some extent, the
banks loaning money on call to brokers and with-
drawing it at the first sign of pressure from commercial
spheres. With the exception of times of panic and ex-
treme depression, nearly all complaints regarding money
stringency have emanated from brokers and their col-
leagues. A bank, therefore, inaugurated for the special

purpose of catering to that market, and honestly oper-
ated, should prove successful.

Mr. Bickerdike, who has charge of the bill for the
incorporation of the ‘“‘Bank of Canada,’”’ favors the name
because ‘‘the time has come when Canada is big enough
and strong enough to support a national bank.”” We
understand that Mr. Fielding, Minister of Finance, will
oppose that name, and rightly, too. From the view-
points of age, size and importance, several existing
banks have the right to such a comprchcnsi\'e title as
proposed for Mr. Forget’s new institution. A national
bank can never be an institution supplying chiefly the
needs of stockbrokers and promoters. A national bank
would consider loans to commercial, industrial, stock
exchange, underwriting, promoting, and, in fact, all in-
terests. We assume that Mr. Forget's bank does not
intend to do that. We hope that Mr. Fielding will have
the support he deserves in opposing the name proposed
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for the new institution.
enthusiastic.

There are several reasons for supposing that the

Forget bank, which will be largely supported by French |

capital, will not attempt to cater to the financial neces-
sities of captains of industry. The Forget bank is an
experiment in Canadian banking. French capital pro-
bably understands that fact. Mr. Forget thus has con-
siderable responsibility on his shoulders. If the bank
succeeds, the increase in the influx of French -capital
should be large. If the institution finds that profits from
financial banking are not as great as anticipated, it wiil
mean a decided blow to the cause of French investments
in the Dominion.

-

The Monetary Times wishes the new institution
every success. Its only objections are to the proposed
name and to the apparent aspirations to become a so-
called national bank. Its only advice is that conservative
- banking methods should be employed in dealing with
call loans in stock market circles. That caution is even
more necessary than in realms where commercial loans
are the main business.

|
MOTIVES FOR TAKING LIFE INSURANCE, l

Until such time as human nature becomes clarified
from its frailties and follies, there will always be room
for consideration by the prudent life agent and life man-
ager of the motives of those who take out insurance
which seems large in proportion to their means. A
clever parallel has lately been drawn between a mercan-
tile or bank credit man and a life insurance risk man,
thus :—

The good bank cashier would, with proper training,
have made a good medical director, for the underlying
principle is the very same in both cases. The cashier
wants to know your security, your past record, your

future intentions, and, above all else, he judges your |

moral stamina, that he may guess at what you’d do under
adversity or pressure.

The medical director wants to know the present
health of yourself and your immediate associates, your
past health record and that of your family, your future
intentions as to why you want this insurance ; then, above
all else, he wants to know your character and habits and

those of your associates, that he may picture for himself |

the future history of the policy he is granting you.

At the recent life convention in New Orleans, a
paper was read by Dr. E. J. Spratling, of Atlanta, on the
motive in taking out insurance. Premising that the four
principal motives are protection of family (fair—un-
fair) protection of business (fair—unfair), investment,

speculation, the doctor analyses the incentives of each |

group of insurants. And he gives instances, based on
experience, of the procedure in various cases. For ex-

Mr. Bickerdike is a little too |

|

Expressing the opinion that insurance as an invest-
ment is almost obsolete and will soon be unknown, the
paper goes on to say that the speculative motive may be
' suspected wherever a perfectly open, valid, tenable
reason does not appear. That is why over-protection
may become the most troublesome and most evasive of
problems with which the risk department has to deal.
Foolishly enthusiastic agents or dishonest agents will
use subtle arguments, urging a ‘‘lame duck” to apply
for insurance; and such an agent may over-persuade
applicants and induce them to overload. ‘‘An over-loaded
' policyholder is a dead weight to a company, but a specu-
lating policyholder is an ever-snarling menace.”’

SMALL CHANGE.

That the Fire Fiend does not respect property is
|evidenced by the fact that last week it attacked and
| destroyed the fire hall and engine at Wascada, Mani-
toba. To add to the ironical situation there was no in=-
surance on either the building or the machine.

Comptroller Hocken did not add to the dignity of
Toronto civic affairs in securing from a discharged diver
alleged facts respecting a broken intake pipe in Lake
Ontario. The material, gathered from the diver, was
rammed into a statutory declaration and fired at one of
the assistant city engineers. The hounding of certain
civic officials in Toronto is viewed by decent citizens with
considerable disgust.

® % 8 =

The Mutual Fire Underwriters’ Association of On-
tario will again press upon the provincial government
the necessity for the appointment of a fire marshal. The
Monetary Times has long advocated such an officer, not
‘only for Ontario, but for every province. Manitoba is
the only one utilizing the services of such a commis-
sioner. Canada is burning property at the rate of $20,-
000,000 and human lives at the rate of 200 per annum.
Those figures alone are sufficient cause for the appoint-
ment of an official whose work will be to minimize these
appalling losses. Incendiary fires are increasing at an
alarming rate. The fire marshal’s duty is to prove the
guilt of the man committing arson. A fire marshal for
every Canadian province is an imperative necessity.

* * * *

The ends of justice are best attained by rapidity
in judicial methods. The morals of the Farmers Bank
case may be lost, the lessons it should teach fail to be
 learned, and the men who should serve jail terms, escape,

ample: When a man who has enjoyed a steady and suf- | if the numerous cases in connection with the wrecking
ficient income from the age of 3o to the age of 45, who |of the bank are allowed to be adjourned continually.
has been prudent in the use of his income, suddenly JThere are well-defined suspicions that some in high posi-
begins to ‘‘load up” on insurance, without any evident | tions are balking justice. The sudden removal of Mr.
business reasons, that man is almost surely getting ready | Travers to Kingston penitentiary was effected at g
for his family to make death claims. Then, next to the critical juncture. Perhaps incorrect conclusions were
family to be ‘‘protected’’ comes the business. This latter | arrived at by the public in consequence. Now we are told
is less apt to be unfair, he thinks, than the former, except | that the Farmers Bank cases which were anticipated to
it be of the joint life kind. Very often the stronger mem- have come up before Judge Winchester at the March
ber is made a stepping-stone over which the weaker sessions will be trave::sed to. the May assizes.and heard
hopes to climb to a policy. A wife is told.that, should : by a s.uperior court judge instead of a senior county
she die first, the insurance, every cent of it, would go judge in the sessions. This is pnwelcome news. Delay
to the education of her children, and so lends herself is dangerous to the cause of fair play. If it is intended

cealment of material facts, believing | thus to soothe the public outcry, we fear a mistake is

ily to the con . st : .

:ﬁifls};xe has done a commendable thing. The motive is being made. The country intends to see the Farmers

good, but the effect is disastrous—to the insurance | Bank scandal probed to the bottom and those responsible
,

alties.
company. ‘made to suffer the proper penalties
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RECIPROCITY AGREEMENT WILL SACRIFICE

Canada’s National and Imperial Inter

On April 4th, an extraordinary session of Congress
will meet at Washington, and then will be submitted for
ratification the proposed reciprocity agreement with
Canada. The House which will meet to consider it will
have a Democratic majority of about fifty. With the pos-
sible introduction of other bills advocating further tariff
reductions, the advocates of the Payne-Aldrich tariff,
the supporters and opponents of reciprocity and the
candor of Champ Clark, there should be stirring scenes
at Washington next month. In the meantime the churn
of Canadian discussion continues to revolve. Judging
from expressions in all quarters, the general sentiment
is against the proposed agreement. A general election

fought on the issue would likely result in two to one |

against the proposals. Even the opinions of the Western
farmers are divided. Much of the opposition originating
in the prairie provinces exists largely because it looks
like the old fight of agriculturist versus manufacturer.
The Canadian consumer sees little relief in proposed
changes. While there is free wheat, the duty remains
the same on the articles manufactured therefrom. The
consumer does not eat wheat in the berry.

,Just as the demands of the Western farmers must
be appeased to retain their vote, so must the needs of
the opposition be partially satisfied. Therein is the curse
of politics to the detriment of national welfare. To meet
the arguments of many who mix Imperial sentiment with
trade matters, the government may increase the British

preference. At the mere suggestion of such an increase |

the Canadian manufacturer is heard to protest. Already
a movement against such a change is on foot. The
Canadian manufacturer’s loyalty does not carry him so
far as to assist in creating new and more strenuous com-
petition. The Canadian’s primary consideration is Can- |
ada’s national position. The proposed treaty undoubtedly |
endangers that position, and if only on that ground de- |
serves condemnation. |

To stifle the political cry in the United States, and |

ests—American Views are Significant.| _, o

zation of the Dominion. It is perhaps fair to say that
'the American citizen becomes naturalized in Canada pri-
'marily for business reasons, sentiment and loyalty taking
| their proper places afterwards. Sir Wilfrid avowed that
Canada’s loyalty to the Motherland was too deeply
| founded to be affected by the mere matter of selling more
goods to our southern neighbors. But a situation may
|easily arise wherein Britain would obtain Canada’s
'loyalty while the United States got Canada’s trade.
| This, carried to its logical conclusion, means in due time
such close international relations between the Dominion
and the Republic that annexation might easily result.
The two master strokes now for the cause of Canada and
Empire would be failure to ratify the trade agreement
and an immediate commercial proposal to the Dominion
by Great Britain. Sir Wilfrid’s speech was clever. It
contained many good arguments. But behind all is an
indisputable fact: By ratifying the reciprocity agree-
ment, Canada will be taking a significant step towards
'the United States continentalism and Republicanism
instead of towards Great Britain nationalism and Im-
perialism.

——-—————

RECIPROCITY’S EFFECT ON FARM LANDS.

American Authority Says that Enactment of Reciprocity
Bill Would Result in a General Calling in of
Hundreds of Thousands of Loans.

It cannot be successfully denied that the effect of this
bill will be to reduce the prices paid to a large proportion o_f
our farmers for their products, This being the case, it
follows that there will be an immediate fall in the value of
our farm lands in all sections affected by Canadian competi-
tion. Such is the statement of Mr. N. J. Bachelder, master
of the American National Grange, in a letter to President
Taft.

It is estimated that the loans on farm lands in the

perhaps to reduce in a small measure the price of food- | typiteq States amount to $3,000,000,000, and a large part of
stuffs in that country, President Taft found it necessary | these loans has been made’on the supposition that farming

to lower his tariff, which could have been done without%

Canada’s help. But instead, our representatives went to |
Washington—they once said they would never do so— |
and received overtures, asking in return concessions |
which probably they did not expect to receive. That |
created a new situation, and Canada was committed to;
drafting some kind of agreement. At the same time a |
new principle is created. When our tariff is revised in |
future it will be necessary to consult the United States. |
Otherwise they will consider that omission an unfriendly |
act. An unfriendly act will lead—no one knows where. E

An important point emphasized by Sir Wilfrid
Laurier in his speech this week was that Great Britain
had not done its practical commercial part to hold Can-
ada as a trade ally. There was no disloyalty in exports,
he said. That is very true. The best loyalty is made of
exports, imports and sentiment. The first two can thrive
without the last, but the last cannot endure without
trade. Sir Wilfrid stated that Canada would be prepared
to give British manufacturers a corresponding advantage
if Great Britain would give a preference in her markets
for Canadian natural products. Several other points
were made by the Prime Minister, showing that trade
and loyalty must go hand in hand. Although strongly
opposing the proposed tariff changes, The Monetary
Times agrees with that particular point.

Just as that principle has worked to the detriment
of British trade in Canada, so it may easily work to the

was to continue to be as profitable in the future as in recent
years. ‘‘The enactment of the reciprocity bill would at once
result in a general calling in of hundreds of thousands of
loans,” says Mr. Bachelder; “farms would be sold at a sacri-
fice; the stability of many banking institutions would be
endangered, and a panic would ensue. Eminent bankers
have recently declared that the conditions relating to loans
on farm lands are the chief danger to continued financial
stability, and I can see no escape from the conclusion that
the direct and immediate effect of this bill becoming law
will be to precipitate a financial convulsion that will be worse
than the panic of 1907.

Will Endanger Investments.

“Throughout the New England States and other East-
ern and Northern States many thousands of farmers have
invested their small earnings in Western farm and fruit lands.

| Reciprocity will endanger all these investments and will pre-

vent the development of the great tracts of arable lands
within our borders,

“The price of wheat has already fallen from 10 cents to
12 cents per bushel since the reciprocity bill was introduced
in Congress, and the wholesale prices of many other farm
products affected by that measure have also fallen. If the
bill is enacted prices will fall still lower, with the result that
the 35,000,000 people living on farms will have just so much
less money with which to buy manufactured articles. Will a
decrease in the purchasing power of the farmers benefit the
factory workers in our towns and cities? On the contrary,
will it not injure them by depriving them of a part of their
most valuable market for their products? Will not this mean
less goods handled by our railways and sold by our mer-
chants? Any legislation that diminishes the capacity of the
farmer to buy manufactures hurts all other business inter-

great advantage of the United States and the denationali-

ests.
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‘“‘In view of the magnitude of the issues involved in the
pending reciprocity arrangement and its far reaching effect
‘upon. the income of 6,000,000 farmers and the value of their
property, I would respectfully urge that the matter is one
«calling for full discussion and careful deliberation, and that
it should not become law until it has been passed upon by
the sober judgment of all the people of the country.

“It was clearly established by facts submitted to the
Senate Committee on Finance that the cost of producing the
staple farm products which are to be admitted free of duty
under the pending bill is materially higher in this country
than in Canada.

‘Why the American Farmer Objects.

“Canadian farm lands are much cheaper than ours;
‘wages of Canadian farm labor are lower: the cost of living
is lower in Canada owing to that country’s lower tariff taxes
-on manufactured articles; and the farmers of this country
are compelled to pay out annually immense amounts for[
fertilizers, which, owing to their great areas of virgin soil, |
are not required by the Canadian farmers. For all these
reasons the average cost of production on the farms of the
United States is unquestionably higher than on Canadian
farms. It is therefore self-evident that adherence to the
platform of the Republican party requires the imposition of
duties on Canadian farm products equal to the difference
between the cost of producing them and of producing similar
articles in the United States.”

—— -
MAY AFFECT INVESTMENTS.

London Writer Says that Reciprocity Will Mean Less
Favorable Terms for Canadian Securities
in London,

rg0 !

Financial authorities differ as to the effect of the reci-|

|

procity agreement on Canada’s position in the London |
market. It would seem that if Canada gives value and secur- |
ity to the British investor, the Dominion will do well in that

market, although undoubtedly sentiment may hurt certain
flotations. Mr. C. W. L. Launspach, of London, England,
says in a letter that an inevitable result of the reciprocity
agreement is therefore that Canada must not in future ex-
pect as favorable borrowing terms in Great Britain as has
been the case these last few years. ‘“The attitude of the
English investor will be that, if Canada looks to the United
States for her trade,” he says, ‘‘she must also look to the
United States for her money.” This consideration, of course,
may not influence the Canadian Legislature, but the public
should be prepared for the new development,

What Has Been Done.

“Within the last few months new-fledged cities like
Moose Jaw, Saskatoon and Port Arthur have been able to
place upon the London market at the price of 101% loans
bearing 4% per cent, interest,

“The 4 per cent, securities of Quebec, Montreal, Van-
couver, the Province of Saskatchewan, etc,, all stand above
par,

“Contrast with this the fact that the London investor

‘can obtain under par 4% per cent. bonds guaranteed by the
Russmn Empire and the Japanese Empire; that well-estab-
lished states, like Mexico and Chile still pay about 5 per
<ent., and even the most substantial of middle-European
countries, like Prussia and Austria-Hungary, must pay for
their accommodation as much as, say, Montreal or Winni-
peg.
“The Kingdom of Norway recently guaranteed a 4 per
cent, loan which was issued under par; and many of the best
secured American railway bonds are to be had at the same
price or lower.

Upon Business Principles Alone.

“It is impossible to explain the enormous disproportion in
the degree of favor shown by the British investor towards
Canadian and foreign securities respectively upon business
principles alone,

“Sentiment undoubtedly has something to do with it,
and the sentiment has been largely generated by the manner
in which Canada has caught the enthusiasm of the general
public in England, as well as by the expectation of closer
political and fiscal relations in a not remote future.

““Speculative investments are likely to suffer even more,
in view of the expected dislocation of the present direction
.of trade from West to East and backwards. Such a disloca-
tion must affect, in the first place, all the securities of the
Canadian railways, and in the second place, those of indust-
rial undertakings generally, which have also for late years
been able to place large issues of debentures and common

‘stock upon this market at prices which would not ’Pe paid
for equally well-secured concerns in other' countries.

HARVESTER TRUST PLANS TO GRIP OUR MARKET,

If the reciprocity agreement with Canada is consummateqd
it is altogether likely that the International Harvester Com-
pany will enter the Canadian field on a broader basis. This
1s on the statement of a reliable Wall Street authority_
Canada is one of the most promising fields of the Interng.
tional Harvester Co. Consequently, a reciprocity agreemeng
between the United States and Canada would undoubtedly
prove exceptionally beneficial to the company. Each year since
organization Canadian business of the company has shown
pronounced improvement, and the field may still be termed
an infant.

Officials of Harvester are in one accord in their opin.
ions that Canada will eventually be one of the most pProm-
inent agricultural centres of the world. Each year takes
thousands of American farmers over the border line and
many have become moderately wealthy tilling Canadian soil.,

In 1902 the International Harvester Company commenced
the construction of its Hamilton, Ont. works. In 1904, the
manufacture of Canadian requirements of harvesting mg.
chinery and tillage implements was begun. This plant has
an annual capacity of 110,000 machines and employs aboug
2,000 hands. Harvester also has large warehouses in Win-
nipeg, Calgary, Saskatoon, and Fredericton.

Should the reciprocity agreement with Canada be con-
summated, additional plants will be constructed preparg-
tory to increased demand for its machines. There is
question but that reciprocity with Canada would greatly en.
hance its agricultural position, and this fact together with
harvesting machinery going into Canada free of charge
would result in earnings of the International Harvester Com.
pany showing a pronounced increase.

Within the last six or seven years International Hay.
vester has greatly expended in foreign agricultural fields,
Foreign sales for the year 1910 were in the neighborhood of
$35,000,000, an increase of nearly 100 per cent. since the
company invaded foreign countries in 19o3.

B e i

SENATOR COX SPEAKS IN FAVOR.

The Honorable George A. Cox, the well known senatoy
and banker, has addressed a letter to the press supporting
the proposed reciprocity agreement. “We should not forget, »
he says in part, “that agriculture is still our greatest indus.
try, and that anything that improves the condition of the
agriculturist must promote the welfare of Canada from one
end of the Dominion to the other. A vast portion of the
capital and deposits in our banks and other financial instity.
tions consists of the savings of the people of rural Canada,
I am convinced that financial authorities who condemn the
agreement on sentimental grounds, even when frequently by
their own sense of fair play they are forced to admit its
values as a measure for improving our trade relations, do noy
represent the opinions of those whose money they hold in
trust and on whose behalf they take it upon themselves to
speak.

“I have the utmost faith in the ability of my fellow.
countrymen of rural Canada to hold their own against the
competition of food producers in the United States. They
do so now in the open markets of the world, and Canadian
wheat, cheese, bacon, and other products are everywhere
recognized as articles of the highest standard. The opening
of an additional and very valuable market for his productsg
will not cause the Canadian agriculturist to lose his skill or
the soil to lose its fertility. We meed not look far into the
future to see on this continent a population of two hundreq
millions. The increase is over two millions yearly at the
present time. The huge area of vacant land in Western
Canada is the only sufficient source from which the foodstuffg
for this huge population can come.

“Ontario has a vital interest in the filling up of the
Canadian West. An acceleration in the rapidity of settle-
ment consequent on the inauguration of relatively free trade
in foodstuffs on this continent will bring to the Province
many such industries as, for instance, the Oliver Plow Com-
pany, which will employ a very large force of men in the city
of Hamilton, and which announces that the trade agree.
ment will make no difference in its plans, because it is
building to take advantage of permanent basic conditions,

““Possibly an underlying fear on the part of manufactyy._
ers is that, though their position is' not altered appreciably
by the proposed arrangement, its adoption will be a prelude
for the wholesale bringing down of duties later on. T be-
lieve there is no basis for such anxiety. If T am not mistaken
the opinion throughout Canada, entirely irrespective of
party lines, is practically unanimous that the prosperity of
the country for a long, indefinite period is absolutely boung
up with reasonable protection for our manufactures. The
Canadian Government must give the most careful considerg-
tion to the interests of all sections, and in my opinion the
legislation now under way is evidence that they are discharg-
ing that responsibility with great wisdom and fairness.”
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CONTINENTAL, ATLANTIC, PACIFIC AND l

WORLD POWER. ;

So is Canada, Says Arnold White—Is Keystone ot"‘
British Empire Arch and Must be Held on Com-

monsense Lines of Mutual Interest.

—_—

Canada may do without England, but the British Em- |
pire cannot do without Canada. Thus writes Mr. Arnold |
White, who describes the Dominion as the keystone of thﬂ
arch of the British Empire, and adds that Canada must be |
held at all costs, at the same time admitting that the Dom- |
inion will only unite on the commonsense lines of mutual|
interest.  Mr. White is a well-known thoughtful and capable |
writer and publicist. Every species of organic being, he|
says, (except fools in great cities) practises those arts which |
are most conducive to survival and supremacy. There is no |
common value of “good.” The lion’s ‘‘good” is the buck’s |
butchery. Canadian corn sold through Ch.cago to a hundred |
million hungry Americans cannot also be sold through Liver- |
pool ; or through the regenerated docks of London, to forty-|
five million British., The ‘‘good’” of the United States has |
not the same value as the ‘‘good” of Britain,

Americans Will be Richer.

Though English homes will be darkened by the threat-
ened compact with the United States, ninety-six millions of
English-speaking Americans will be the richer for the aboli-

SPOILING THE CAME.

Taft.—''Now see what you’ve done.”’
Reynolds, in Vancouver Province.

tion of an imaginary boundary traced along the forty-ninth‘T
parallel of latitude, round the northern shores of the Great
Lakes, and on the artificial line drawn South of the River
St. Lawrence in its passage to the sea. Fog prevails in the |
minds of the majority of those who discuss public affairs |
when those affairs are wholly outside the circumference of |
their private affairs. The arrangement between Canada and
the United States, which is earnestly deprecated by stalwart |
Tariff Reformers, is natural and right if Cobden is our Zara- |
thrustra. Abolition of Tariff war and boundaries takes place
between other States in the Empire, as in the case of the |
Cape Colony, the Orange Free State, the Transvaal, and\
Natal. The Cobdenic school of Englishmen, on the con-|
trary, regards cheapness as divine, even when it pushes its
theory to the length of raising the price of English bread |
by a penny a loaf in order to cheapen foreigners’ bread!
rather than raise the cost of the English loaf by a farthing |
to benefit the Canadian farmer and the British merchant.

Canada, a World Power. l

Why should Canadian farmers send fourpenny-worth of |
food to Liverpool when they can sell the same parcel in
Chicago for sevenpence? And why should English taxpayers
defend Canadian fisheries and trade? The thing is unreas-
onable unless we can make it worth the while not only of
the Canadian West, but also of the Ottawa politicians who
have other knotty problems to think about besides the inter-
ests of Saskatchewan, Alberta, Manitoba, and British Col-
umbia. I question whether any Government in the world
is faced with greater problems than the present Ministers of
Earl Grey. The future of Canada is illimitable. Her ter-

| detonators for the high explosive of war.

| Canadian families is exceedingly common.
| antipathy is dying out on both sides of the line.

ritory, her climate, her geo-political position, make her a
Continental Power, a Pacific Power, an Atlantic Power, a
World Power. Unlike neighborless Australia, she is sur-
rounded by burning questions affecting hundreds of mil-
lions of human beings—questions that, mis-handled, are
Besides possess-
ing the raw material desired by a hundred millions of foreign-
ers across an imaginary boundary, Canada is the chief
course of masonry in the edifice of the British Empire. The

| Canadian Pacific line, largely built with British capital, is a

strategic line for the union of separated Britons. Canada is
not a bundle of faggots, like the Roman fasces, but a line
of seven fishing-rods spliced together end to end. Never
was flank so vulnerable to an enemy; never a front so firm
to a friend.

wars for Food.

Since the wars of the future will be wars for food, they
will be dictated from the cradles of infants, not from
palaces of King or Pope. Canada has a dynamic force in
determining the world’s history for the next century. In
potential world-power Canada is inferior to no nation. Her
wheat fields make suppliants of all industrial nations, es-
pecially Britain. For ten years the primacy of Canada in
the food supply of the world has been patent to everyone
not drugged with the economic fallacies accepted as revel-
ations from Sinai even after the four-cylinder engine, the
turbine, tramp steamers, and cheap land transport brought
Winnipeg nearer to London in terms of cost than Edinburgh
was in Cobden’s day.

The Canadian Pacific Railway has an American Presi-
dent. Canadian money is not pounds, shillings, and pence,
but dollars and cents. Intermarriage between American and
International
The navi-
gation of the St. Lawrence has been ceded to the United
States. The Dominion of Canada—a virtual Republic—
contributes nothing to the Civil List of the King of England.
It does not share in the cost of the defensive forces of the

' Crown, makes no contribution to the upkeep of the Royal

Navy or of the Regular Army upon which the retention of
India and the solidarity of the Empire entirely depend. The

| Canadian House of Commons has more than once interfered

with British domestic politics by passing Resolutions in favor

| of Home Rule.

Consolidation of Empire.
To face the situation we must recognize that the Anglo-

| Saxons of the United States form a minority of the popula-
| tion, and that alt'hough the diversion of Cana(}ian corn from
' Liverpool to Chicago may benefit the American Republic,

not only the permanent interest of humanity, but England,
is better served by the consolidation of the British Empire
than by adding to the material prosperity of the mixed popu-
lation of the United States.

I prefer the “good”’ of a dozen Englishmen to the ‘“‘good”

| of a million Americans, because action based upon sloppy
| cosmopolitan principles at the present stage of the world’s

history merely means the aggregation of power in the hands
of a despot and would-be master of the world. Under condi-

| tions easily conceivable, when the Suez Canal is blocked,

access to India by an All Red route through Canada will be
the only means by which British troops on the line from
Kurachi to Dera Ismail Khan and Peshawar fighting for their
lives can be reinforced. Does anyone imagine that if polit-
ical fusion takes place between Canada and the United
States and if the Bagdad Railway is built, that the British
position in the Pacific or the grip of Britain on India can be
what they are now?

Hold at all Costs,

It is scarcely too much to say that the positions of Can-
ada and of England in the twentieth century are reversed
since 1837.  Canada may do without England, but the
British Empire cannot do without Canada. For that rea-
son, looking forward for a space of twenty or thirty years,
it is worth the while of this generation to bid high for Can-
adian friendship and to win a firm Canadian alliance. The
lawyers in the House of Commons who rule us speak of the
“imposture’”’ of Preference, although every Prime Minister
of the Daughter nations has acted on the principle that the
ties of sentiment without the ties of mutual interest are
insufficient to overcome the centrifugal forces of separation.
Canada must be held at all costs, and she will only unite on
the commonsense lines of mutual interest.

—el P

The Providence Washington Insurance Company, of
Providence, R.I., has been registered in Alberta. :

Application will be made to the Manitoba Legislature
for an act to incorporate a fire insurance company. Messrs.
Daly, Crichton and McClure, Winnipeg, are solicitors for
the applicants.
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SIR WILFRID LAURIER DEFENDS AGREEMENT.

Says Fiscal Autonomy is ?nimpaired and Gives Some
Hints to British Ministers.

Sir Wilfrid Laurier, in'a lengthy speech this week, sup-
ported the proposed reciprocal trade agreement. The argu-
ment that trade would be deflected from Canadian channels
was met by pointing out that the bonding privileges in
force gave the Canadian exporter access to the American
routes, but that the shorter and cheaper Canadian routes
gave them a compelling advantage. The government
negotiators had taken all precautions not to injure existing
industries. The Dominion’s fiscal autonomy remained unim-
paired and Canada’s loyalty to the motherland was too
deeply founded to be affected by the question of selling more
goods to the United States,

England, said Sir Wilfrid, could give a preference in
her market for Canadian natural products if she chose to
change her policy. Canada would then be prepared to give
upon her manufactured products a corresponding advantage.
Interprovincial Trade.

Discussing interprovincial trade, Sir Wilfrid admitted
that the home market is the best for all kinds of products.
He estimated the Canadian consumption of wheat, assum-
Ing a population of 8,000,000, would be about 50,000,000
bushels. If that be the proportion of the consumption to
the production of Canada, then Canada consumes only fifty
per cent, of her production of wheat.

Where is the balance to go? he asked. The English
market is quite ample enough to take the surplus production
of wheat in this country for many years to come, although we
are sure the production will increase ten-fold by-and-by.
There are other products than wheat which the British mar-
ket cannot absorb, or cannot absorb with the same conven-
lence as the American market can.

Free Entrance to Natural Products.

““Years ago we had a cattle trade with Great Britain.
We have some yet, but it is not as large as it ought to be,
because it has been retarded by the embargo put on it some
tweénty years ago or so, and therefore if we are not able to
sell all the cattle we can raise in Great Britain there is a
more ready market in the United States.

“Great Britain does not export many natural products;
on the contrary, she is a large importer of natural products.
We are exporters, not of manufactured products, but of the
natural products, and we are large importers of manufactured
products; and we have given to the Americans only a free
entrance to our market for their natural products, as they
have given us a free entrance to their market for our natural
products, and how can that affect the British Islands?
Policy at Coming Conference.

“Surely it in no way at all affects our trade with Britain,
The United States can enter our market with their natural
products, but it is certain that England will never send a
bushel of any kind of grain to Canada. However, England
can give us a preference in her market for our natural
products if she chooses to change her policy, and then we
are prepared to give her upon her manufactured products
a corresponding advantage. Sir, the policy of Canada is
Just the same as it was three months ago when this arrange-
ment was made. It is the same to-day as it has been for
the lnst‘ twelve years, and it will be the policy of the Can-
adian Government at the next Imperial Conference which
will open in May next.”

—— -
MOTOR ACCIDENTS INCREASINC.

In five years the total number of street accidents in
Greater London increased by 42 per cent., and the fatal
gcpxd_cnts by 82 per cent. Of this enormous increase 5,022
injuries and 128 deaths in 1909 were directly attributable to
motor traffic. This statement is made by the Highways
Protection League in Great Britain, and should prove a
stimulus to accident insurance agents to look for more
clients in view of such an increase of every-day danger.

In London streets during 1909, while 6,562 horse cabs
caused the death of seven persons and injury to 665 persons,
3,056 motor-cabs killed 17 persons and injured 1,238. In
other words, while every 100 horse-cabs caused about 10
injuries, every 100 motor-cabs caused about 31 injuries.
Again, while 1,771 horse-omnibuses killed or injured 240
persons, 1,180 motor buses killed or injured 1,130 persons.
Again, while 239 horse-trams caused 122 injuries, three
being fatal, 2,108 motor-trams caused 2,203 injuries—an
average of one apiece—of which 26 were fatal. o

It is clear that the modern craze for quicker getting
about has greatly increased the risk to human life and limb,
especially in large cities. This increased risk ought to be
covered by greater and more general accident insurance.

DUTCH CAPITAL IN CANADA.

What Sir Charles Fitzpatrick Told Prospective Investors
—An Interesting Letter.

Considerable interest has been evidenced in knowing
exactly what Sir Charles Fitzpatrick said in advising Dutch
interests not to invest in Canada. It appears that Sirp
Charles had an interview with the son of Judge Lohman, who
was interested in the proposed Dutch company intending to
operate in Canada. Here is a letter from Mr. N. H. de S.
Lohman to Sir Charles Fitzpatrick, in which is repeated the
advice given by the latter gentleman. The original letter
is in French and a rough translation follows:—

The Hague, Dec. 2, 1910.
Sir Charles Fitzpatrick, Chief Justice of Canada, Ottawa.

Dear Sir:—My father has sent me your message of
to-day, in which you ask me to verify the conversation I
had with you regarding the investment of money in Canada_
and which has given rise to a discussion in your Parliament,

I think that the best reply 1 can give you is to send you
a translated copy of my letter of the sth of September, 1910,
addressed to the party who had proposed that I should accept
an office in a limited liability company having for its object
the lending of money on real estate in your country.

As you know, it was concerning this matter that I con-
sulted you on the 3oth of August last. :

My letter of the fifth of September was in reply to the
question which had been put to me, way, after hav.ng com-
mitted myself as favorable to the idea of the scheme, I had
withdrawn my active co-operation. I had already given my
reasons in an interview, but it was deemed very necess
that they should be given in writing. This accounts for
the fact that your name appears in the letter without previousg
explanation,

Land Vvalues Above Real Values.

The letter was as follows: " ;
““The reasons for which I am withdrawing are essen-
tially as follows:

“According to the opinion of Sir Charles Fitzpatrick-

there are assuredly spiendid business opportunities in
Canada; nevertheless, he thinks that at the present time it
would not be an jeasy task to launch new enterprises, ag
present land values are above the real values, and will come
down at some time in the future.

“He was also of opinion that if we wished to rely on g
greater real value than 50 per cent., (that is to say on mort.
gaged real estate) it would not be possible for our bank to
secure a return of 7% per cent., because, being given the
advantage of such greéat over-valuation, people could easily
borrow money at 5 per <ent,

“He deemed it of the utmost importance that those wheg
were going to constitute the bank directorate should person-
ally familiarize themselves with the situation right ‘on the
spot’ before beginning business, and that they depend upon
the information thus secured as to whether they should start
business immediately or at some later date, A

As to a Danger.

““One of the greatest dangers, according to his opinion.
was the way in which a Canadian bank was compelled tg
manage its business. An individual who is not in a h
he oid me, has a hous.nag opportuniues ot investing his.
money safely and at a suitable rate of interest, but a banj
runs the risk of being led into uncertain things; this too
was an urgent reason why the directorate should familiarize
itself with the situation in Canada, and particularly with the
situation in relation to the farmers.

“Sir Charles Fiuazpatrick, by v.riue of his present LOsition
and his past experience, is deserving of the greatest confi.
dence, and is reputed to have a thorough knowledge of the
state of things in Canada. His judgment is not open to
doubt. Is his judgment emphatic enough to defer for a while
yet the organization of the bank? That is another question
But as for me, as a man of discretion, the uncertainty of thé
situation alone is sufficient to compel mie ‘o withdraw fr
a project, whatever it is, which is proceeded with cortrary to
the counsel of a competent expert,

If Bank Did Not Prosver.

“With regard to this case, I repeat what Sir Charleg
Fitzpatrick impressed upon me, that Canada has a great

future, and presents a magnificent field for sound businesg

propositions,

“Nevertheless, in the event of our bank not prosperin
I should never forgive myself for having ignored the cautio,,;
of one who was in my eyes a competent expert.’”’ i

I think, sir, that this letter sets forth fully and Without
exaggeration the opinion which you conveyed to me. It
appears that it has been employed unwisely, and that itg
relation to my decision has been carelessly brought out.

|
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Otherw.se, 1 do not see how anyone could ‘‘make it hard”

for you.

My father requests me to convey to you his sincere re-
gards. Accept, dear sir, the assurance of my heartiest
greetings. N. F. de Savornin Lohman.

In a letter to Mr. F. C. T. O’Hara, Deputy Minister of
Trade and Commerce, Sir Charles Fitzpatrick says: ‘“The
only omission in Mr. Lohman’s report is that he told me
his intention was to establish a bank, and I told him that
under our law the banks could not loan on real estate. This
man is not the one of whom Preston speaks.”

—— e >

FARMERS BANK PROSPECTUS

Was a Well-written Document—Parliamentary Return
Reveals an Interesting Incident.

In view of recent events, the original prospectus of the
Farmers Bank is of some interest. That no other safe bus-
iness has been as profitable as banking and that no other
profitable business has been as safe as banking, were two
axioms contained in that document, apparently drafted by
Mr. Travers. “The Farmers Bank of Canada” said the
prospectus, “is being formed to meet the increased banking
facilities required by the natural and steady expansion of
business coincident with the rapid development of the
country, particularly its agricultural industries, to whose
interests, whilst conducting a general bank business, it will
aim to give special consideration.”

The prospectus then dealt with the question of earning
power of banks and gave figures showing the par value of
certain bank shares, their selling price and dividends.
Figures of American banks were also quoted, including the
Farmers Deposit of Pittsburgh.

«Bank stocks,” continued the prospectus,
offer to the investor—i1. A profitable investment.
investment. i

“therefore
2. A safe
3. An investment increasing in value. 4. An

investment easily realizable.

investments in Banks Rare.

«The opportunity for investment in stock in a new bank
in Canada is rare. It is impossible to get stock in a chart-
ered bank at other than market prices. The stock of a
chartered bank which has been going on for some time sells
so readily, that it must be purchased at the large premiums
at which such shares sell in the open market.

«Banks have the power of easily increasing the amount
of their capital stock, but whenever they do so the new
stock must be first offered pro rata to existing shareholders.
In every case in which such has been done the existing
shareholders have taken up the whole of the issue, and the
general public has been unable to obtain any of it. Should
the Farmers Bank of Canada increase its capital stock in
the future, shareholders would also have this privilege,
which is considered one of the advantages of being a share-
holder,

«The capital of the Farmers Bank of Canada is
$1,000,000 divided into 10,000 shares of $i10o each. The
first block of $500,000 is offered at par, and will be payable
as follows :—On subscription, $10 per share; a further $20
per share upon allotment ; and seven equal payments of $10
each per share; the first of such payments to be made
30 days after allotment and the succeeding payments at
intervals of 3o days each. On payments made in advance
of monthly instalments interest at the rate of four per cent.
per annum will be allowed.

About the Ceneral Manager.

«The gentlemen who have consented to act as directors
have been successful in their own business affairs, and are
men in whom the public have the highest confidence. Their
selection will have to be ratified at the first meeting of the
shareholders.  Additional directors will also be selected
from amongst the shareholders at the said meeting by the
shareholders themselves, so that the shareholders will have
2 direct opportunity of seeing that the affairs of the bank
shall be entrusted to careful and competent management.

«“Arrangements have been made whereby the office of
general manager will be filled by a well-known, experienced
and successful banker, who has held very responsible posi-
tions in one of the largest Canadian banks.”’

An interesting incident is revealed in the return of cer-
tain Farmers Bank documents submitted to the House of
Commons. It appears that Mr. John Knight, secretary of
the Bankers’ Association, telephoned from Montreal to Mr.
Boville, Deputy Minister of Finance at Ottawa. The conver-
sation concerned a proposed transaction in connection with
the sale of a large amount of Farmers Bank stock. When
Mr. Boville commenced the conversation, Mr. Knight appar-
ently retired from the telephone in favor of Mr. Stavert, who

| pany would hold those notes until the bank was able to take

has acted as curator in several bank failures. Mr. Knight,
in a later letter to Mr. Boville, thus explains the incident.

“In transferring you, by ’phone, to Mr. Stavert, 1 was
actuated by a desire to let him hear directly from you the
intentions of your department. He is frequently in Toronto,
is a close student of affairs of interest to the united banks,
and has rendered valuable service to the Association.”

— ew-

=
TWO BANK DEFENDANTS COMMITTED

While Hon. J. R. Stratton is Acquitted—Remaining
Case Presents Some Legal Problems.

Messrs. J. J. Warren and W. S. Morden were committed
for trial at Toronto on Tuesday on the charge of hypothecat-
ing Farmers Bank notes. Honorable J. R. Stratton against
whom was laid the same charge was acquitted,

Evidence was given respecting the last days of the bank,
when the securing of money to meet the clearing house lia-
bilities was causing concern to the management. Advances
were obtained from the Trusts and Guarantee Company,
chiefly in June, July and August, 1910. It was charged that
Mr, J. R. Stratton, President of the Trusts Company ; Mr.
J. J. Warren, general manager, and Mr. W. S. Morden,
assistant general manager, received in hypothecation notes
of the Farmers Bank in return for advances made to meet
these clearing house obligations.

Kept out of Circulation.

Mr. Travers stated that an arrangement had been made
with the trusts company whereby the bank would receive
funds from them from time to time as they required them,
to meet clearing house obligations. The bank had opened
an account with the Trusts company and it was the practice
to make deposits of Farmers Bank notes and occasionally
foreign drafts in return for which they received the com-
pany’s check, which could be utilized anywhere,

It was the understanding, he said, that the Trusts com-

them up. The idea was to keep them out of circulation. In
course of time the Trusts company accumulated some $58,-
000 of these Farmers Bank notes.

Points on Law.

The case against Mr. W. S. Morden and Mr. Matthew
Wilson, k.C., charged with conspiring with Travers to give
undue preference to the Trusts and Guarantee Company was
adjourned for a week to obtain authorities on the question
of law in this connection. The charge in this case reads:—
“That they did conspire, confederate, and agree with W. R,
Travers, General Manager of the Farmers Bank of Canada,
to obtain the said W. R. Travers to give the Trusts & Guar-
antee Company a fraudulent, undue, or unfair preference
over other creditors of the said Farmers Bank of Canada by
changing the nature of the claim of the said Trusts & Guar-
antee Company against the said Farmers Bank of Canada.”

Mr. Travers said that two call loans obtained by the
bank from the Trusts & Guarantee Company, one for $75,000,
was secured by bonds of the American Piano Company, and
another for $100,000 by bonds of the Keeley Mine of the par
value of one million.

Five Cases to be Heard. ?

The hearing of this case next week will be the last of
the Farmers Bank cases, so far as is known, in the Toronto
police court. Five cases have yet to be heard in the higher
courts, those against F. Crompton; J. H. Munro, bank
president; Messrs, Ferguson, Fraser, Lown and Watson,
provisional directors; Messrs. Stratton, Warren, together
with the provisional directors; and Messrs. Warren and
Morden.

B s

COLONIAL FIRE ASSURANCE COMPANY.

The business of the Colonial Fire Assurance Company,
whose headquarters are at Winnipeg, has increased suffi-
ciently to justify an enlargement of capital stock. This was
effected at the company’s sixth annual meeting by changing
the capital stock from $250,000 to $500,000 on the unanimous
vote of the shareholders. The financial statement for the
past year shows a surplus of $168,119, a creditable record
when considering the size of the company’s capital. There
is a reserve of $25,000 to protect risks in force. The fire
losses reported but not adjusted, are estimated at $3,430
and accounts payable at $500. No indication is given of
the amount of business in force. ~Among the assets are
noticed cash on deposit and in bank amounting to $45,089
and agents balances $5,420. Stock of the Colonial Invest-
ment Company is held to the extent of $10,000, and $12,500
is invested in first mortgages. There is an uncalled balance
on stock allotted of $120,225. A :
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TRUST COMPANY LEGISLATION

In British Columbia—Provincial Government Has Intro-
; duced New Legislation.

The Dominion government will probably introduce legis-
lation in the near future respecting trust companies. The
Quebec provincial government has brought forward a bill
relating to such companies. To this there has been consid-
erable opposition and it will probably be deferred until the
next session for further discussion.  British Columbia has
also introduced a measure relating to trust companies. The
rapid increase of late years in the number of companies
offering themselves as custodians of trust moneys, and the
circumstances that in many cases the administration of such
trust moneys is combined with speculative transactions in
realty, have impressed the government with the necessity
of placing upon the statute book such a measure as will
assure the absolute security of moneys confided to an incor-
porated trust company for custody and investment, and the
present bill is believed to contain such adequate safeguards
as will effectually meet the necessities of the times in the
public interest,

Control of Trust Companies.

The control and regulation of trust companies is directly
vested in the Department of Finance, and under the super-
vision of the Finance Minister: while the executive may
from time to time, as necessity therefor becomes apparent,
prescribe rules and regulations for the purposes of the act,
including the fixing of fees to be paid by trust companies
in respect of the services of inspectors in the civil service
entrusted with the detail enforcement of the act, and the
definition and remuneration of receivers, etc.

The new act is to be made applicable to every trust
company now carrying on business in British Columbia or
which may hereafter be incorporated, and each company is
by this act required to prepare and forward to the Minister
of Finance, before the 3oth June next, verified by statutory
declaration, a written statement setting forth in detail:

What Must be Shown.

All the company’s assets and liabilities. The amounts
loaned upon realty, with a list and description in detail of
such securities in this province, and a description of the
lands and premises in this province charged thereunder.

The original cost, date of purchase, date of maturity,
stated rate of interest, par value, and estimated investment
value of any stock, share or bond investment, designating
each particular kind of stock or bond.

The amounts loaned upon personal securities, including
chattels real, with a statement and description of the securi-
ties held as collateral for each such loan.

.. The amount invested in realty, giving cost of the same,
1ts assessed value, and the average income produced, with a
description of such lands as are situated in this province.

The amount of cash in hand and of money deposited in
banks or trust companies, and the amount deposited in each.

Special Statement of Securities.

A special statement regarding any security held by the
company, the interest whereof has been in default for more
than thirty days prior to the date of report.

Hereafter every trust company operating provincially is
required to report quarterly under each of the above head-
mgs to the provincial minister of finance, the quarterly
reports as well as this original or basing report, being in-
variably accompanied by a statutory declaration. If any of
these reports shall be deemed by the minister to be insuffi-
cient, inadequate or-unsatisfactory, he is empowered to refer
it back to the company for amendment or explanation, which
must be furnished within fifteen days. All information con-
tained in these reports is, of course, to be treated as confi-
dential, except where a trust company may go into the
hands of a receiver, in which event it is prescribed that all
information in the possession of the minister with respect
to its transactions shall be open to public examination,
The minister has the right at all times or any time to order
investigation of any trust company’s affairs by a special
inspector, and provision is also made for the appointment of
an inspector of trust companies with one or more deputies.

Loans on Shares.

The regulations with respect to the operation of trust
company business contain a number of distinct prohibitions.
For example, no trust company is permitted in law to make
a loan or discount on the security of its own shares or share
capital, or of its own debentures, bonds, securities or other
evidences of indebtedness. No trust company may advance
upon any real security more than sixty-five per cent. of the
bona-fide value of the security, nor more than sixty per cent.
of the value of any personal security. Power is possessed

.

|

by the minister to call in investments if from any report
(of the company or of an official inspector) it may appear
to him that the investment is one unsuitable for trust com-
pany purposes—which must be kept distinct and widely dif-
{ ferentiating from anything of realty or generally speculative
| nature; and authority is vested in the minister and the
attorney-general jointly to appoint a receiver for any trust
company found to be insolvent.

Notes of the Penalties.

The penalties attaching to any violations or infractions
of the trust company law range in fines from $100 to $300,
and not only is the company thus liable for any penalty or
| penalties thus incurred, but equally so is every employee of
| such company taking part or in any way concerned in the
| contravention of or offence against the act, and prosecu-
itions will rest against these individuals as well as against
| the company. In order that the penalty provisions shall
| not be too far reaching, however, it is provided in a final
| limitation section that any information in respect of any
offence against this new act must be laid and proceedings
initiated within six months from the time of the occurrence
of the offence,

— ea»>e

-
-

HAMILTON PROVIDENT AND LOAN SOCIETY.

The Hamilton Provident and Loan Society continues to
make satisfactory profits, at the same time maintaining g
strong financial position. The net profits for the past year,
after making the usual deductions, amounted to $126,380.
Taxes and contingent fund accounted for $2,380 of that
amount, while dividends at the rate of 6 per cent. per annum
and a bonus of one per cent. absorbed $77,000. To the
reserve fund, which now totals $675,000, was added the sum
of $47,000. After writing off all losses there remained at
the credit of the contingent fund $20,046. )

During the year the company enlarged and improved
their Brandon office building, and also made some repairs
to the head office building, the expenditure amounted to
$5,000—which has been charged to the special building
fund, and as the company do not contemplate any further
expenditure on their buildings for some time to come, they
have transferred the balance, $13,000, standing at the credit
of this account, to the reserve fund. The net value of the
company’s mortgages at the end of last year was $3,952,-
976. Among its assets are also call-loans on stock amount-
ing to $14,702; municipal debentures, $100,537, and cash
on hand and in banks, $247,733. The statement exhibits
strength' and reflects the labors of the conservative man-
agement,

—— - -

BRITISH COLUMBIA PERMANENT LOAN COMPANY,

In seconding the adoption of the British Columbia Per.
manent Loan Company’s report at the shareholders annual
meeting, Mr. D. H. Wilson, the vice-president, instanced
the fact that the company’s sterling debentures are findin
a ready market in Scotland. ‘‘Scotchmen.” he added, ‘‘dg
not invest in doubtful securities.” Mr. George J. Telfer,
the retiring manager, detailed the outstanding feature of the
past year’s business, which showed that mortgage loans
increased 25 per cent.; assets, 19 per cent.; earnings, 28
per cent.; reserve, 33 per cent.; deposits, 42 per cent.
sterling debentures, 48 per cent.; foreclosed real estate de.
creased 19 per cent. The increase of reserve fund was
obtained independently of the large unearned increment in
the company’s properties resulting from the development
and prosperity of Vancouver. The company has receiveq
an abundance of choice applications for loans and has been
able to keep all its funds profitably employed. The com-
pany has now made over 5,000 loans to clients to assist
them in buying or building homes and in this sphere it has
had a large work in the building of empire in the cities of
the West.

According to the company’s financial statement the
reserve last year was increased by $100,000 and now stands
at $400,000. The addition of $534.311 to assets is $141,043
greater than the record increase made in 1909. The present
rate of 9 per cent. dividend on the permanent stock, it j
thought, is assured. The sale of instalment stock has been
discontinued, and the existing issues will continue tq be
matured and paid off within the time originally estimated -
thus giving this society a unique position in the historicaj
record of the building and loan associations of North
America.

The balance of the second issue of sterling debentureg
was taken up in Great Britain during the early part of the
yvear. A third issue was then placed on the market—ang

it has been largely subscribed and will probably be fully
subscribed in the near future. ; s

notwithstanding the fact that the season was unfavorable_

e
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BRITISH COLUMBIA AMENDS COMPAN]ES ACT.

i

Attorney-General Gives a Reason for Ontario’s Oppo-
sition—Some Criticism, but Bill Carried.

(Staff Correspondence.)
Vancouver, March 4th.

Amendment of the British Columbia Companies Act, |
which was hurried through in the last hours of the session, |
was adversely criticised by one of the members of the Op-|
position in the House. No alteration was made in the bill. |
The amendment was necessary to meet local conditions and |
was put through by the attorney-general. : §

There has been considerable objection to this bill, but
the government has remained firm. They declare that the |
legislation in respect to companies is no different to what it |
is in the other provinces, generally speaking. In fact, |
Honorable Mr. Bowser states that the act in Ontario is much ;
stricter. In moving the second reading of the amending |
bill on Monday last, he said the reason why Ontario critics
took such a strong stand against this legislation in British |
Columbia was because when companies are incorporated in |
Ontario they have to pay a scecond fee if they do business |
in British Columbia. To save this some are incorporating |
here first, and thus Ontario is losing fees. This, he said, |
was the reason of the opposition, and if the people ofl
Ontario were fair, they would not have so much objection, |

Asked for Names of Companies.

Mr. Bowser said that the act was not oppressive to small |
companies, for the same charge was made to companies |
here. A company incorporated with a capital of $10,000 paid |
$25; with a capital of $20,000, $35; and of $100,000, $72.50. |
He said the charge had been made that the act affected the |
comity of nations, but he asked for an instance of one
company retiring from business in this province because of
the Companies Act. Later he got a few names. |

A statement was given of what had been done since the |
act went into force. Companies to the number of 443 hadl
been incorporated, the licence fees amounting to $129,682.
Before, nothing was paid by outside companies, which was a!
distinct advantage, he claimed.

By the amendments, the cost of licensing is cheapened. |
Under the original act the companies had to publish their |
abjects, and in the case of British companies where they
had many objects some expense was entailed. The objects
must still be published in the official Gazette, but the publi-
cation in local papers 1s not necessary. The cost of advertis-
ing in the Gazette is from $15 to $30, so a difference in
advertising cost will be probably $25 or $30. The registra-
tion fees of mortgages are aiso cheapened. Formerly there
were two fees, one from the Land Registry office and another

from the Joint Stock Companies’ office. Now only one fee
will be paid.

Local and Outside Manufacturers.

A criticism of the act was that it was not fair to have all
mortgages and charges in the head offices filed in this
province. The attorney-general did not agree with that.
He thought it was imporcant that people hére should know
the financial standing of a company with which they were
doi business. Mr. Bowser explained frankly that the
objéof the bill was to give the local manufacturer some
<ha against the manufacturer on the outside. The local
man had to pay fees for incorporation, etc., while in the
other case he had not previous to this act going into effect.
Moreover, under the old system, if a sale was not satisfactory,
to sue a company the plaintif would have to go to/ the
province in which the company was incorporated. With
incorporation here, the government of British Columbia had
some control, and moreover the information and particulars
filed are available to interested people. At the same time,
foreign companies registering here must bring down annual
returns, so that British and eastern Canadian companies
have this advantage

|
|

both against local compan es
and foreign  concerns. Mr. Bowser further ex-
plained that partnerships and companies do not
stand on the same  basis. If a partnership

fails, the assets may be seized and the members of the firm
are personally responsible for the satisfaction of the debts.
With a company it was different, as the members were only
responsible for the shares they subscribed. For that reason,
companies should be incorporated.

Companies Which Have Withdrawn.

Mr. Brewster, who with one other member of the House,
constitutes the Opposition, criticised the bill on Tuesday,
declaring that it was altogether a matter of protection, and
was affecting interprovincial trade. Replying to Mr.
Bowser’s statement that not one company could be named
that had withdrawn from business in British Columbia be-
cause of the companies act, Mr. Brewster named several.

| - = -
| These were: Rylands of Manchester; Adolph Rosenthal, of

London; Richardson, Lee & Company, Manchester; Hgyes
Confectionery Company; Marlett & Armstrong, Oakville;
Greenshaw, of Manchester; Herbert Whitworth, Limited, of
Manchester; Thorpe & Edmonson; Ogden Madley; A. A.
Ayer & Company, Montreal; Hodgson Brothers & Rawson;

Rose, Laflamme et Cie, Montreal; Coga Cola, Atlanta,
Georgia.
—— eI
F. N. BURT COMPANY.

The management of the F. N. Burt Company have am-
bitious plans in view, according to the annual report just
published. From the financial statement it is seen that
there is a substantial foundation on which to materialize
their desires. Mr, Burt, the company’s managing director,
visited Great Britain and the European continent last year
and reports a field there awaiting development, although
the conditions of trade indicated that considerable prelim-
inary work would have to be done before returns were re-
ceived from that territory. A British manufacturer of paper
boxes has urged the company to introduce its special
machinery into Great Britain, but it will be many months
before the corporation have built a sufficient quantity of
their special machines to equip fully the enlarged Buffalo
factories. As will be recollected, the Pacific Burt Company,

Limited, last year became the exclusive licensees for the
territory west of and !ncluding Denver, Colorado. The
business of the Dominion Paper Box Company has been

acquired, the capital stock having been purchased. In this
connection, the F. N. Burt Company will increase its qwn
capital stock by $750,000. The capital will then be
b 2,250,000,

The financial statement for the past year shows profits
amounting to $183,401, equal to 12 per cent, on the com-
pany’s capital and to 17 per cent. upon the common stock
after provision has been made for the preferred.

Seven per cent. was paid on the preferred stock last
year and for the first three-quarters of the year dividends
were paid on common at the rate of 4 per cent. The rate
was 1ncreased in the fourth quarter to 6 per cent. The
dividend distribution totalled $86,250, less than one-half of
the total earnings. The remainder, $97,151, has been re-
tained in the business.

- - e

MUTUAL LIFE OF CANADA,

Many evidences of the prosperity enjoyed by the Mutual
Life of Canada during 1910 are found in the annual financial
statement of the company. Several items show creditable in-
creases, notably the following:—New business (Canadian),
written in 1910, $9,332,774; increase over 1909, $1,207,196;
assurance in force, December 3ist, 1910, $64,855,2709; in-
crease, $5,503,320; assets, all solid, December 31st, 1910, $16,-
279,562 ; increase, $1,761,120; surplus, December 31st, 1910,
$2,776,253 ; surplus earned in 1910, $615,083.

The general results of the year showing a decrease in

death losses, increase in rate of interest earned in invest-
ment, and a low expense rate. The interest income for 1910
exceeded the death losses by $427,067, a sum sufficient to
pay all the expenses of the company for the year.
; The assets amount to $16,279,561, of which $8,206,184 is
invested in mortgages, $4,004,077 in debentures and bonds,
and $2,027,133 loans on policies. The net ledger assets at
December 31st, 1910, are $15,523,193, compared with $13,-
800,737 in 1909. The Mutual Life is one of the substantial
life companies of Canada, and its latest report shows no
change in that satisfactory direction.

e

INSURANCE AND LOAN COMPANIES IN MANITOBA.

B'ills have been introduced in the Manitoba Legislature
affecting insurance and loan companies. Where the invest-
ments of an insurance company in the province are more
than $50,000 the tax imposed shall be three-quarters of one
per cent. on the gross premiums and one-half of one per
cent, on the income derived from investments within the
province. As to loan companies doing business in Manitoba
it is proposed to amend the present Act by a change from
the taxation of these companies on their paid up capital to
a taxation on their investments within the province simxl_ar
to that in force in the province of Saskatchewan, that is,
fifty cents per $1,000 placed in investments.

— e o—

Before the coronation a new series of Canadian stamps
will be issued, bearing the image of King George.

The Bank of Nova Scotia has opened its new quarters
at the corner of Broad and Johnson Streets, Victoria, B.C.
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; CANADA’S MINERAL PRODUCTION

Was Valued at One Hundred and Five Million Dollars Last Year—Stock Gambling
versus Mining—Porcupine Camp

At a time when the Dominion is making renewed [torted and exaggerated for publicity purposes. This
spurts in mining development it is interesting to note |week has been the first of a Porcupine - stock boom.

past achievements.

1909 of $13,000,000, or 14 per cent. The increase was
well distributed among many important ores and min-
erals. Every province did its quota in compiling the
gratifying figures. These statistics are of real mining.

They are an index to an industry—an index far removed |3

from the unsubstantial figures of mining exchange
records. The development of a new mining camp is in-
variably linked with a stock selling campaign undertaken
by brokers, promoters and the flotsam and jetsam of the
financial world. They have no interest in depth of ore
bodies, character of veins, conservative engineers’ re-
ports. Such information is sometimes gathered, dis-

In 1886 Canada’s mineral produc-
tion was valued at $10,221,255. Last year those ﬁgures]
had increased to $105,000,000. That was a gain over

| Already shares of certain corporations have advanced
far above legitimate values, considered in the light of

]actual development. Two shares led the way, a thirgd
|jumped in, and these three will be followed by new com-

| panies as quickly as preliminaries can be comgpleted.

|

One might as well try to stop the ocean’s flow as to
hove back a boom in mining stocks. The Porcupine
stock market is being grossly manipulated. Many of
those purchasing shares are doing so without any know-
ledge of conditions, but solely with the hf)pe of. makin

profits in hazardous. speculation. Some will achieve that
result, but the majority will be left high and dry on the
beach of low prices when facts cause the frothy sea of
stock gambling to recede. '

— - —

GREAT VARIETY OF MINERALS
Contributed Last Year to the Growing Industry of
Mining—Every Province is Helping to
Make New Records.

The total value of Canada’s mineral production last
year exceeded $105,000,000. This production is made up
from such a great variety of well established mining indus-
tries thac the record should be particularly gratifying not
only to those who are directly interested in the development
of the mineral resources of the country, but also to the pub-
lic at large who indireccly profit thereby.

Not only is the increase over the production of the pre-
vious year a large one, having amounted to $13,200,517, or
over 14 per cent., but an examination of the details of_prq-
duction shows that che increase has been fairly well distri-
buted amongst the more important ores and minerals
produced in Canada.

Increases Over Last Year.

The following table gives some details for 1909 and 1910.
They are taken from the admirable preliminary report on
the mineral production of Canada prepared by Mr. John
McLeish, B.A., Chief of the Division of Mineral Resources
and Statistics.

O] - e R o S L e e R

Asbestos and asbestic
Coal

Gypsum
Natural Gas
Petroleum

Salt

Cement
Clay products
Lime
Stone
Miscellaneous non-metallic

..................................
.......................................

Total non-metallic

Grand total

How the Provinces Contributed.

There has been an increased production in nearly every
province, the only falling off being shown by New Bruns.
wick, in which the gypsum production, and some of the
structural products, showed a slight decrease.

In Nova Scotia there was a largely increased production
of coal and gypsum. . In Quebec the principal increases
were in cement and asbestos. Ontario’s increases are prin.
cipally in the metals copper, nickel and silver.

Manitoba shows an increased production of gypsum and
clay products; while in_Alberta clay products, cement, anqg
particularly coal, contribute the chief gains. In British
Columbia the increase is mainly due to the coal industry
while the Yukon not only shows a gratifying gain in golg
production, but a growing shipment of copper and silver
ores.

Of the total production in 1910, $49,160,826 or 46.8 per

cent. is credited to the metals, and $55,871,132 or 53.2 per
cent. to the non-metallic products. Amongsc the individual'
products, coal still contributes the greatest value,
ing 28.4 per cent. of the total. Silver is next with
16.3 per cent.; nickel third with 10.6 per cent.;
per cent. ; clay products, 7.2 per cent.
and cement, 6.1 per cent.

Much Monel Metal Made.

I_n valuing the metallic production, the same generg]
practice has been followed as in past years, with one or two
slight modifications.  Instead of valuing lead at the New

Increase (+)

about
go]d, 9.7
; copper, 6.8 per cent.

1909. 1910. or decrease
Value. Value. (—) in value. *
$ 6,814,754 $ 7,200,463 + 394,709
9,382,230 10,224,910 + 842,680
0,581,864 11,245,630 + 1,663,766
1,602,139 1,237,032 — 455,107
0,461,877 11,181,310 & 1,710,433
14,178,504 17,106,604 + 2,028,100
405,122 550,186 + 154,064
51,516,400 58,764,135 +. 7,247,645
7:359,6049 9,504,300 + ' 2,234,660
44,156,841 49,160,826 + 5,012,085
2,201,775 - 2,476,558 + 274,783
24,781,236 29,811,750 + 5,030,514
800,632 030,838 + 130,206
1,207,029 1,312,614 + 105,585
550,604 388,550 — 171,054
415,219 400,624 — 5,505
5,345,802 6,414,315 + 1,068,513
6,450,810 7,600,000 + 1,140,100
1,132,756 1,131,407 — 1,349
3,127,135 3,400,772 + ' 372,637
1,642,602 1,886,704 + 244,102
47,674)600 55;8711[32 + 89196,532
01,831,441 105,040,058 + 13,200,517

constitut.
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York price, the average price at Toronto has been used.
“This is somewhat lower than the New York price, but higher
than that in London. 3

Nickel has been valued at an average price of 30 cents
per pound, although the minimum quotation for the metal
in large lots was 40 cents. Consu}erable quantities of monel
metal are now made, the production of which does. not re-
quire the separation of the nickel metal, and the price of 30
cents is equivalent to valuing two thirds of the production
at 37% cents, and one-third at 15 cents.

Notes of Cold Production.

While statistics of gold production are as yet incomplete, |

a preliminary shows a production of approximately $10,224.-
g10, an increase of about g per cent. over the 1909 produc-
tion. The production of the Yukon is valued at.$4,550,ooo,
the total exports, on which royalty was paid during the cal-
éndar year according to the records of the Interior Depart-
ment, being 275,472.51 ounces. :
19og was $3,000,000, the exports being 239,766.35 ounces.
The British Columbia production in 1909 was placer gold
$477,000; bullion from free milling ores, $320,655; smelter
recoveries $4,367,924. In 1910 the placer production is esti-
mated by the Provincial Mineralogist as $482,000.
estimate of free milling  bullion shipments and smelter re-
coveries is made of $4,950,000, or a total production for the
province of $5,432,000. The Nova Scotia production shows
a falling off of about $20,000, while Ontario will probably
show a slight increase on account of the gold recovered in
development work at Porcupine, of which a record has not
vet been received.

Silver Shows Big Gain.

The silver production of Canada in 19og showed an in
crease of 24.5 per cent. over that of 1908 following a series
of large increases during the three preceding years. It is
very satdsfactory, therefore, to be able to report a further
increase in 1910 of about 16 per cent.. The total production
last year including that produced as bullion and the metal
estimated as recovered from ores sent to smelters or ocher-
wise treated was approximately 31,083,328 ounces, as com
pared with a production of 27,520,473 ounces in 190Q.

The increase is again chiefly credited to Cobalt and ad-
jacent mining districts of Ontario. There was a slight fall-
ing off in the silver production of British Columbia as a

result of the decreased production from the silver lead ores |

of the province.

For the province of Ontario, complete returns have been
received from all the larger operators, while estimates based
on railway shipments have been made for two or three of
the smaller mines. The net production of recoverable silver
is estimated at 20,375,000 ounces, that is afcer deducting
s per cent. from the settlement assays of ores sent to
smelters to allow for smelting losses. At the average price
of silver for the year this has a value of $15,711,513.

Shipped As Bullion,

The production similarly estimated for 1909 Wwas 24,
822,009 ounces, thus showing an increase in 1910 qf about
4,552,001 ounces, or over 18 per cent. The total shipments
of ore and concentrates were about 34,580 toms, containing
approximately 20,031,678 ounces of silver, in addition to
which somewhat over 940,000 ounces were shipped as bullion.
The average silver content of ore and concentrates shipped
was thus about 865.57 ounces, or $462.96 per ton, as com-
pared with an average of 840 ounces in 1909.

The shipments during 1909 were 27,835 tons of ore, con-
taining 22,349,717 ounces of silver, or an average of 803
ounces per ton; 3,050 tons of concentrates containing 3,-
627,819 ounces, or an average of 1,186 ounces per ton, and
bullion containing 143,440 fine ounces. The exports of silver
in ore, etc., as reported by the Customs Department were
30,600,770 ounces, valued at $15,649,537. The price of re-
fined silver in New York varied between a minimum of 5024
cents per ounce on March 2nd and a maximum of 563 cents
on October 10th, the average monthly price being 53.486,
as compared with an average monthly price of 51.503 cents
in 1009.

— e

COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore, in
pounds, for the week ended March 3rd: (Cobalt Lake, 397,
250; Coniagas, 178,240; Nipissing, 00,500; McKinley-Dar-
ragh, 118,360; Beaver, 119,717; Kerr Lake, 60,173; Stan-
dard Cobalt, 44,813; Hargraves, 41,100; Temiskaming, 8o,-
224; Crown Reserve, 52,900; Buffalo, 63,800; La Rose,
86,800; City of Cobalt, 60,000; Silver Cliff, 50,260; total, 1,-
453,637 pounds or 726.8 tons. The total shipments since
January 1st are now 0,043,037 pounds or 4,821.9 tons.

In 1004 the camp produced 158 tons, valued at $316,217;
in 1005, 2,144 tons, valued at $1,437,106; in 1006, 5,129 tons,

valued at $3,000,000; in 1007, 14,040 tons; inh 1908, 25,700
° tons; in 1909, 20,751 tons; in 1010, 34,041 (ONS.

The Yukon production in |

An |

ASBESTOS INDUSTRY WAS ACTIVE

' In Quebec Last Year—French Province Was a Big
Producer of Minerals.

The value of the mineral oucput of Quebec province last
year was $7,072,244.

The following table gives the annual value of the min-
eral production cf the province for the last decade :—

Year. Value.

¢ -3 VSR Sl S SR T B B R $2,007,731

08 T I S Nt 2,085,463
‘i PO oot e Savaseiet i s e an st 2,772,762
[ 402! DR A e e R L S 3,023,568
; 1Y s G e o R 3,750,300
; 1000 o S Y o S e e S 5,010,032
| 1007 SR A R R S e 5,301,368
| PO T N O e I N VT T g et S e e 5,458,008
i OO0 s A e s e R e e 5,542,002

{1 1 RO o T s R Tt e S L 7,072,244

| Details of Production.

The_following are details of che mineral production ot
| the province last year:— ;

{ ; 1910. 1909.
! BOE ir0n OF8 o0 i m v e i $ 24,773 $ 4,668
| Ochres  .........ocooiiiiioil, 33,185 28,003
\ GRromte " o Gl e e 6,190 26,604
| Copper and sulphur ore ........... 145,600 215,580
| Asbestos At = SR, 2,535,604 2,206,584
1 As.bcstic ........................ 17,613 20,468
B AT A S e R R S e 57,617 27,034
P ROSDhate o4, L e L S e o 13,005 4,800
| Graphite S e S e e A s 8,865 10,330
‘i Mineral waters ... iovei. v 72,420 17,246
“ Titaniferous iron Ore & .veevveeeens 5 % R A T L
eI e e S e B ) 18,402 24,000
; Cemcm. ........................ 1,054,646 1,314,551
M A PeRite . s T T N 2,1 2,508
1y 4 P S TR it S LI e 151,103 130,000
Flagstonc .................... 890 8,500
G‘r;mite ......................... 251,447 . 149,064
L}mc ........................... 236,048 105,480
[CLaphestone " o Siloiiat s i 483,447 457,143
2 4 T ' (SRR ORI 0 O O Bl e A ol U 046,011 584,371
Sewer pipes, tiles and pottery .... 103,771 125,000
8 1 e g TR e R T S 2,013 S dien
Totals ) S e A 87,072,244 $5,552,062

Better Ways of Compilation.

At first sight the increase may appear large, but to a
certain extent it is more apparent than real, and is in a
measure due to a more thorough collecting of data of such
products as structural materials, mineral waters, etc. Nev-
ertheless a comparison of the various individual items for
1910 with those of 1909 will show substantial increases in
almost every case, indicating on the whole a gratifying state
of the mineral industry in the province.

The asbestos and asbestic sold and shipped during .he
vear amounted to 102,501 tons, representing a value of $2,-
553,277.

The asbestos industry in 1910 was active; much more
so than the figures given above seem to indicate, for at the
close of the year considerable stocks remained on hand.
There was, in fact, an over-production and the market could
not absorb all the output of the mills, From this cause
the asbestos industry is at present undergoing a slight
crisis, but everything points to this as being only a tempor-
ary embarrassment, and there is no doubt that within a short

time there will be a readjustment between consumption and
production.

Pig Iron Industry.

The returns received from pig iron producers give a
quantity of 7,601 tons of bog iron ore, to which they assign
a much higher value per ton than in past years. This is
perhaps due to the fact that formerly the iron producers
worked some iron deposits themselves, and their returns
properly gave the actual cost of mining. Whereas at pre-
sent the bog iron ore used in the furnaces is obtained from
numerous small producers, and the price assigned to the
ore represents its value delivered at the furnace. We do not
include in the total production the value of the pig iron
made. There was in 1910 a quantity of 2,800 tons, valued
at $91,000. This is high-grade wood-charcoal pig iron,
which brings a high price in the market. The titaniferous
iron ore was mined from the St. Urbain deposits. Part of
it was used in the manufacture of steel, and the rest in the
man:jacture of a certain grade of electrodes. All was ex-
ported.

Details of Ontario’s mineral production- were printed in
The Monetary Times last week.
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FEBRUARY'S COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore during
February :—

Mine. Tons,
13 PPN e s AT e e SR AT 182.8
T R RS A S e S S 122.7
ChamberssFerland /" . o dviesvvissveivise 32.8
City of Cobalt i v. civvn suiiiviacoae vk 31.9
Cobalt Lalle - i ookl e nr Nisiay 345.4
R ODIRB R o 6 ook v i e o nieiotols 4 2RO s TS 168.1
CEOWIE cREEPTVE, s o v o niainv oo nypes viae s 86.4
BUASOR BRY i vsnie v i d naov s sl @m0 ok 30.5
Kerr Lake, ool g Siiisiev i ia s s vam ons swisrs 150.1
Kidg iBdwarde . isa oo das dandapms vistes 20.0
16 G 1 8 RS R MR R U PSS 212.9
MeRinlev-DaTragll:  ivsie s sodnsesisvasng 270.6
I e e K AR R LR e T 219.7
L L5 0T S e AR SRR S S 62.4
3Ly L) B R R e G R S S TR 30.0
L0 T TR B e T (TR i ORI E Sl 22.4
9T T Y e R R e T N 67.4
LOWTIBIER . it ot i b sy e b erite Bn a wis e eters 20.0
glig oy SR SR G e S St e 24.4

2,100.5

The shipments for January were 1,008.9 tons.
- e

REAL DEVELOPMENT AT PORCUPINE.

Some hig interests are developing the Porcupine gold
camp of Ontario. The Anglo-French Exploration Company,
Limited, was organized in 188¢9. The authorized capital is
£1,000,000, in 500,000 preference and 500,000 ordinary shg.\rcs
of 41 each. The div.dends paid on ordinary shares, since
1893, have ranged from 8 per cent, to 50 per cent. For
three years, 1905, 1906, and 1907, no dividends were (!eg:lared.
In 1908, 10 per cent., and in 1909, 12} per cent. dividends
were distributed. Profits for the calendar year 1910 amounted
to £242,333. Mr. William Frecheville, who visxtcc’l‘l’orcupme
last autumn, is a director. Mr. J. B. Tyrrell, Toronto, is
retained by the company to look after its Capnad.an interests.

One of the carly purchasers in the Porcupine camp was
the Consolidated Gold Fields of South Africa, Limited. This
company was organized in 1892. Its authorized capital 1s
£3,250,000, divided into 1,250,000 six per cent., cumulative
preference shares of A1 each, and 2,000,000 ordinary shares
of £1 each. Dividends on the common have ranged from
123 per cent, to 125 per cent. The last three annual dis-
tributions were respectively, 20 per cent,, 35 per cent., and
35 per cent. The net profits for the year ending June 3oth,
1910, were £903,382. Mr. H. H. Webb, the company’s con-
sulting engineer, was its representative in Porcupine.

Another important corporation is the International Nickel
Company, whose property, the Dome, has been much dis-
cussed. The’ International’s authorized capital is $24,000,-
000, in 120,000 six per cent., non-cumulative preferred, and
120,000 ordinary shares of $100 each. There are also $8,-
012,836 five per cent. debentures, part of an issue of $10,-
000,000. Since September, 1909, one 1 per cent.,, and five
1% per cent. dividends, together with an extra declaration
of 25 per cent., last Jufy, have been paid on the common.
The last annual report shows a profit of $2,067,528 for the
year,

———-—

VANCOUVER'S FINANCES,

The civic finance committee of Vancouver, B.C., annual
financial report for 1910 shows a balance on general revenue
account of $102,646.35, and on waterworks = account of
$50,630.35.

The total receipts of the city for the year were $2,044,-
873.61. This is composed of general taxes to the amount of
$1,554,743, of which only $130,216 was unpaid at the close of
the year; local improvement taxes, $60,080; sprinkling taxes,
$3,005; government grants, $109,031; sundry licenses, fees
and receipts from various sources, $317,000.

The expenditures of the various departments were as fol-
lows: Finance committee, $178,708; fire and light, $220,858;
police, $184,181; health, 834,701; parks, $30,745; library,
$10,564 ; schools, $400,061; board of works, $464,012; general
interest and sinking fund $307,952.

The waterworks account s_hows total receipt§ of $3.21,256,
of which $30,803 is outstanding. The expenditures in this
feld total $262,014, of which $243,639 is on general account
and $18,375 for the purchase of the Keith tract at Seymour

Creek falls.

AMALGAMATED ASBESTOS REPORT IS DISAP-
POINTING.

Analysis of Statement Presented This Week—Profits

Were Small.

Monetary Times Office,
Montreal, March S8th.

The annual meeting of the Amalgamated Asbestos
Corporation was held to-day. This meeting was somewhac
irregular, the first annual meeting having been held in July
last. At that time the year ended at the end of May, and it
was thcughc advisable to make it end concurrently with the
calendar year. The financial statement presented at to-day’s
meeting therefore covered the last 7 months of the past year.
From this forward, the meetings will be held regularly for
the consideration of reports for the entire 12 months,

The present statement shows a surplus of $r110,157
brought forward at the beginning of last June. From this is
deducted $16,925 being the expenses applicable to the year
May 31, 1910. This leaves a balance of $93,232 to begin the
7 months period recently terminated. During the 7 months
period the profits amounted to $195,424? the bond interest,
paid and accrued for this period, amounting to $221,825, and
the dividend on the preferred stock, which was paid on Julw
1st last, amounting to $32,812, a total of $254,637. This
leaves a balance of $34,018 to be carried forward.

Profits for Seven Months.

The report is one of the most discouraging that has been
issued for some time in connection with a company of the
magnitude of the Amalgamated Asbestos. The profits for
the 7 months were nearly $60,000 less than sufficient to meet
the bond interest and the preferred stock dividends. It was
doubtless in anticipation of some such result that the direc-
dividend

tors decided to pass the preferred
last summer, Although the profit and loss
account  showed that the  bond interest, paid

and accrued, for the 7 months, amounted to $221,825,
the liabilities showed the outstanding bonds amounted to
$8,000,000, which at 5 per cent. for 7 months should amount
to $233,333. Whichever figures are taken the earnings fall
far short of even meeting the bond interest. A portion of
these bonds were issued only recently, apparently. It is said'
that the period covered in the statement is not as favorable
as during the earlier part of the year. Whatever the explan-
ation may be, the evidence in the statemenct is not of an en-
couraging nature.

Mr. Thomas McDougall, the president of the company
occupied the chair, and the meeting was attended by ver;r
few of the shareholders. The president pointed out that the
administration expense had been reduced $47,000, and stated
that, although the results ofi the past year were not encour-
aging, it is expected chat the future would bring better
things for the amalgamated asbestos.

Treasury Bonds Sold.

One of the most interesting statements made was that
$300,000 of the treasury bonds had been sold at 85, and that
negotiations were now in progress and were practically
closed for the sale of $200,000 more at the same figure. By
means of the sale of these bonds, the company’s working
capital is about the same as at cthe beginning of operations.

No sales of bonds have been made recently in the open
market at higher than around 70, and some have sold as
low as 63, so that the disposal of large blocks at 85 is evi-
dence that financiers have rather more confidence in the
future of the company than the investing public,

— e
INDUSTRIAL ACCIDENTS IN JANUARY.

Industrial accidents occurring to 283 individual work
people in Canada during the month of January, 1911, were re-
ported to the Department of Labor. Of these 82 were fatal
and 201 resulted in serious injuries. In addition one fatal
accident was reported as having taken place prior to the be-

ginning of the month, information not having been received .

by the Department before January, 1011.

In the preceding month there were 154 fatal and 197
non-fatal accidents reported, a total of 351, and in January,
1910, there were 87 fatal and 184 non-fatal accidents, a total
of 271. The number of fatal accidents reported in January,
1911, was, therefore, seventy-two less than in the preceding
month, and five less than in January, 1910. The number of
non-fatal accidents reported in January, 1911, was four more
than in the preceding month, and seventeen more than in
January, 1910. Altogether there were sixty-eight less in-
dustrial accidents reported in January, 1911, than in the pre-
ceding month, and twelve more than in the same month of

the preceding year.

A
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MONTREAL STREET RAILWAY

Company Concede Demand for Perpetual Franchise—
Number of Outstanding Difficulties.

Monetary Times Office,
Montreal, March 8th.

The Montreal Tramways Compar}y’s bill is still occupy-
ing much attention, and a compromise may be reached on
most points. The committee will report their work in a few
days] and the bill will then come befoxje the nger House.
When the matter came up for discussion on Tuesday and
Wednesday representatives of }he company.conceded seve}'al
of their demands, the most important being an exclusive
and perpetual contract. The company will evidently be sat-
isfied with a so-year contract, and eventually a contract of
from 30 to 50 years will be granted, or it might be for 40
or 42 years, inclusive of the 12 years the present contract

n. :

o Iy’::::x?s;iltm to acquire the various subsidiary companies
mentioned in the application, and which have hitherto been
operated in connection with the street railway, has been
granted. Also to operate these roads over the territory re-
quested. Considerable discussion developeq over the.clause
by which the company was to have been given the right to
take over any possible franchises and to carry on any busi-
ness which might be to its advantage.

Street Railway and Canadian Power Company,

Doubtless those clauses have reference to the proposals
which were discussed last year by which the amalgamation
was to be effected between the Street Railway and Cana-
dian Light and Power Company. AR

The bill, as it is finally passed, will give the Tramways
Company the right to acquire the Canadian Power Company
and the terms which were spoken of last summer will be
carried out. These were, that in exchange for each $100
share of street railway stock (present value $230) would .be
given 8250 in 4% per cent. debenture bonds, together with
half a share of the new stock; and for each share of the
Canadian power stock would be given one and a half shares
of the new stock.

The feeling here is that the Tramways Company, by
conceding its demand for an exclusive and perpetual fran-
chise and being content with a 30 to 50 year franchise, to-
gether with other arrangements, which will permit it to
carry on its operations in a remunerative manner, has acted
wisely. The city apparently desires to block the company in
its effort to settle points of dispute at Quebec rather than at

Montreal.

Number of Outstanding Difficulties. :
Without disputing that corporations, as a general thing,
are not giving to the different municipalities and govern-
ments an adequate quid pro quod for the advantages which
they receive, it cannot be denied that the corporations are
opposed at every turn by the various sectional interests.
There are a number of outstanding difficulties, such as the
building of lines, the application of the company to extend
its lines on certain streets having been refused. Yet not-
withstanding this refusal, the company is blamed for con-
gestion. Discussions are constantly going on and some-
thing should be done to compel the representatives of the
company and those of the city to act more harmoniously in
the interests of the citizens as a whole. Both sides show a
reasonable amount of willingness to leave disputes to the
Public Utilities Commission, so that from this forward there
will be less conflict and more execution. By the end of this
week the basis for the Tramway bill may have been settled

at Quebec.

OPPORTUNITIES.
The Saskatchewan Government will require in the near
future an expert actuary in charge of their proposed insur-
artment.
anceh?:pHugh Girvan, 110 Cannon Street, London, England,
interested in iron, steel metals, tinplates and hardware,
would be glad to represent Canadian manufacturers or
merchants in England. ; : ;
A Vancouver commercial agency desires to be put in
touch with Eastern parties wishing to make Western loans,
especially in the locality of Vancouver.
—ea» o

Mr. H. H. Rowley, manager of th> Bank of British North
America, Brantford, Ont., has been appointed manager of
the Union Bank at Ottawa.

One million five hundred dollars common and $1,500,000
preferred stock of the Sawyer-Massey Company, has been
listed on the Toronto Exchange.

PENMAN'S, LIMITED, HAVE SUCCESSFUL
YEAR.

Montreal Cotton Company—More French Capital for
Canada.

Monetary Times Office,
Montreal, March 8th.

The annual meeting of Penman’s, Limited, was held
in Montreal on Monday, and the statement for the year 191o
was presented to the shareholders. This showed an im-
provement as compared with the previous year, the net profit
amounting to $407,812 as against $324,1309 for the previous
year. The company brought forward a balance of $402,005
and carried forward a balance at the end of the year c¢f
$432,649. The amount transferred to reserve account dur-
ing each year was the same, namely $100,000. The bond
interest during the past year also amounted to $100,000, be-
sides which had to be met $64,000 for preferred dividends
and $86,024 for common stock dividends. The concern now
shows a total of $2,111,124 in quick assets,

Company Enjoyed Prosperity,

It is evident from the above that Penman’s enjoyed a
good year. The company is now paying interest on com-
mon stock at the rate of 4 per cent. per annum. The com-
mon stock issue amounts to $2,150,000 and the profit and
loss account shows that a surplus for the year over all
charges and allowances, amounted to $30,000, or equal to
about 1} per cent. of the common &tock. For some time
there has been talk of an increase in Penman’s dividends.
Assuming thac the charges and allowances made during the
past year were normal, it would hardly appear that the 1%
per cent., which was undistributed would justify the expec-
tations of any considerable increase in the immediate future.
Two new directors were elected at the meeting, these being
Messrs. H. R.-B. Morris and H. B. McDougall, who were
elected in place of Mr. H. V. Meredith, resigned, and the
late Mr. Ewing.

Montreal Cotton Company,

Rumors concerning a deal between the Montreal Cotton
Company and the Dominion Textile have been current for
some time past, but it is not easy to ascertain how much
truth there may be in them. The opinion seems to be, that
a deal of some nature will be consummated before long. Some
years ago an attempt was made by the Dominion Textile
interests to obtain control of the Montreal Cotton Company.
This attempt was partially successful, but the companies were
never merged. A large block of stock which was purchased
at that time is still held in the trust company. Ac the pre-
sent time the issued capital of the Montreal Cotton Company
is $3,000,000, an addicional million being still in the treas-
ury. The company pays 8 per cent. After the distribution
of the bonus stock, an amalgamation may be brought on
with the Dominion Textile Company. A purchase of 10,000
shares of Dominion Textile was recently made in London
from interests which had previously taken it from Canada.
Possibly a portion of this may be marketed and the remain-
der held for a rise in the stock, which may take place upon.
the announcement of the amalgamation.

Development of Canadian Natural Resources.

La Compagnie Francais d’Etude au Canada has been
organized in France. The name of this company implies
that its object is to interest itself in the development of the
natural resources of Canada, and the selection of the techni-
cal advisors, Messrs. Obaliski and Dulieus, would indicace
that mining will be an important consideration. The com-
pany will not confine itself to mining, but will investigate
possibilities of investment in other directions, such as timber
lands, water power and industrial enterprises generally.

The name of Mr. Rodolphe Forget, M.P., on the direc-
torate is evidence that the Montreal financier has been suc-
cessful in escablishing connection with French capital for
the purpose of investment in Canada. The president of the
company is Mr. Georges Martin, formerly inspector of
finances, president of the board of control of the Comptoir
d’Escompte and manager of the Tramways Company; Mr.
Bondeli, director of the Credit Lyonnais; Le Baron Leonino;
Mr. Michel Ephrusi, the Banque de 1’Union Parisienne, are
directors.

The application for the incorporation of the new Cana-
dian-French Bank, with which Mr. Forget is identified is
being deferred until the end of the week, so that nothing
definite respecting the name can be reported.

e e

The Ontario Loan & Debenture Company will hereafter
pay dividends quarterly instead of half-yearly, beginning
first quarter ending March 31st. The dividend payable Apri!
1st will be 2 per cent., payable to shareholders of record
March 1sth.
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In Stock Exchange Circles

TAX ON STOCK TRANSFERS.

The provincial treasurer of Ontario apparently delved for
increased revenue in willing ground when he proposed a
tax on stock transfers in that province. The Toronto
brokers are little interested in the matter as they will add
the amount to their ordinary brokerage charges. The in-
vestor will not likely object to the proposed tax of two cents
per $100 par value,

The stock transfer tax in Quebec province has been
operative since August 1st, 1905. Considerable business is
effected on the Montreal Exchange and brings a revenue
to the government from that quarter alone of approximately
81,000 per week. The annual revenue is therefore about
850,000, although one year it was reported to have reached
$75,000. The Montreal Stock Exchange deals directly with
the tax collector, later charging each broker for the amount
of sales registered in his name. The stock exchange then
settles with the government weekly. This tax of two cents
per share is not charged to the purchaser of stocks, the
brokers paying it out of their own commission, which, by
the way, is % per cent. for buying and % per cent. for sell-
ing, these charges being quite sufficient to cover the tax,
according to the average invested.

In New York State, the brokers add the amount to their
brokerage charges, collect the tax and hand it to the gov-
ernment. Exactly how the tax will be collected in Ontario
will be decided at a conference of the provincial treasurer
and the stock exchange authorities. The latter may be
asked to assist the government in the tax collection, for
which service a commission would be allowed. A decision
has also to be made as to whether the tax shall be paid on
actual stock exchange transactions, or upon transfers pass-
ing through the books of companies, the stocks of which
are bought and sold.

An arrangement exists between the Canadian and Amer-
ican Exchanges, by which a declaration that the sale took
place in this country is accepted in lieu of the tax payment
when the stock is sent for transfer to the United States.
Such an arrangement may be made to prevent the duplica-
tion of a tax on transactions between Toronto and Montreal.

—— -

WHAT IS WRONC WITH THE NEW YORK EXCHANGE?

From many quarters of Wall Street, criticism is being
directed against the New York Stock Exchange on the score
that the attitude which the Exchange has taken toward the
listing of new securities discourages the admission of many
issues representing solid undertakings, the market for which
in the absence of a place on the Stock Exchange is left in
the hands of outside dealers. The necessary effect of such
a course on the part of the Exchange, it is contended, is
the establishment of a very large market for securities out-

‘' side of the Stock Exchange. Under these circumstances,
it is argued, the Exchange, as time goes on, must become
less and less representative of the general investment
market.

It is well recognized, thinks the Times, that admission
to the Stock Exchange carries with it no guarantee on the
part of the Exchange that the securities are deserving of
unreserved confidence on the part of the investor. Were
anv such inference to be drawn from the listing of securi-
ties on the Exchange, the conclusion would be inevitable
that the Exchange had totally failed to make good such in-
ferences. Losses as disastrous as those suffered in any
class of securities bave from time to time been visited upon
purchasers of securities listed on the Stock Exchangc.:, ar}d
the actual record would seem to preclude- tl.1e assertion in
behalf of the Stock Exchange that admission to the list

carries with it a certificate of character, so to speak, entit.
ling the securities to the fullest confidence on the part of
prospective purchasers

It has long been said that actual investment transactions
make up but a small part of the dealings on the Stock Ex.
change, and that were it not for the speculative dealings on :
the Exchange the business done would be too small to sup- 4
port one-quarter of the Exchange’s members. This fact jig
now being asserted with renewed emphasis and with the
conviction on the part of some men of large affairs that the
policy which the Exchange is following, quite apart from
the fact that it is adverse to the best interests of the public,
is equally adverse to the interests of the Exchange itself ang
of its members. The present system is defective ang
it is incumbent wupon the Stock Exchange to improve it.
The London Stock Exchange pursues a much broader policy
than the New York Stock Exchange in dealing with the ad.
mission of securities, and it does not appear that the
prestige of the London Stock Exchange has suffered thereb’
in comparison with the standing of the Stock Exchange g
New York. ‘

— e

HEAVY ORDERS FOR RAILS

3

Have Been Placed by the Leading Roads—Outlook jg
for Much Railroad Construction.

The Canadian Northern Railway has placed orders for
rails to be delivered in 1911, to the amount of 9o,000 ton
at a cost of over $3,000,000.  These rails will be laid jn
Ontario and Western Canada. There are at present g
miles graded and ready for the steel in Manitoba, Saskag.
chewan and Alberta. Last year 528 miles of rails were laid.
but the rails laid this year will exceed that mileage. |

The Canadian Pacific Railway has placed orders for
about $3,300,000 worth of rails, 100,000 tons going to the
Consolidated Lake Superior Company and about 10,000 tons
to the Dominion Steel Company. The company is in the
market for about 20,000 tons additional, which will make
its 1911 rail orders fully as large as they were last year,

Canadian Pacific’'s Programme.

The Canadian Pacific Railway company will this Year
expend several millions of dollars in improvements, the cop.
struction of stations, freight buildings and yards and the
performance of other work in Ontario. Work will be starteq
as soon as the weather permits. The new line from Colg-
water Junction to Orillia and Lindsay, a distance of aboyt
fifty miles, will be in operation in a few months. Gradj
was done on a great portion last summer. This line isg
link in the direct route from Victoria Harbor to Peterbope
and the East. ‘

The railroad from Smith’s Falls to Bathurst will
double tracked. New passenger stations are to be built
are nearing completion at Mount Forest, Guelph, East
don and West Toronto. A new yard office building wil]
constructed at Windsor. A new round house, coaling Pl&nt
machine shop and cinder pit will be constructed at LondOn'
Some heavy bridge filling will be done on the Muskoka gae.
tion. The company will also complete the improvements
its bridges on the main line.

in British Columbia.

Construction work has commenced on the Vancouy
Island section of the Canadian Nerthern Railway’s Paciﬁ S
division. The new line will extend from Victoria to A{:
berni, and form the final link of the Canadian Northen;
Railway’s transcontinental system. The right of way :
southwest from Victoria to Pedder Bay, then north througli
the practically untouched timber and mineral districtg .,
Malahat, Cowichan Lake and Alberni. :

All sections of the Canadian Northern Pacific divigjqn
will be under contract within a year or eighteen months .t
the latest, and within three years’ time all the proposed lin“
in British Columbia will be ready for operation. Victopse
which is the port of call for the Canadian Northern Raily,
steamships, will also be the shipping point for the new b
couver Island line. an-

The railway companies in Western Canada will requj
about 15,000 men for construction and similar work durj
the coming summer, .
Crand Trunk in the United States.

- Following a preliminary survey the Grand Trunk heg.. .
on what is expected to be its final location survey fot,g :
new line through Vermont to link its Providence line y
the Central Vermont proper. The company was given he
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ings on location in four towns in Massachusetts in the
course of the week. g

The hearings in the Massachusetts towns were public,
taxpayers and voters having an opportunity to hear the rail-
way company’s explanations of the plans, and to express
opinions for the guidance of the selectmen. In case the
company and the local authorities in Massachusetts cannot
decide differences that arise concerning location, the State
Railroad Commission may adjust matters.

The plans filed in the several towns, says the Providence
Journal, indicate a generally close adherence to the survey
made a year ago from Palmer to the Rhode Island line in
Blackstone, by way of Monson, Brimfield, Sturbridge,
Southbridge, Webster, Douglas and Uxbridge. While this
may imply that the route survey, entering Rhode Island in
Burrillville and crossing North Smithfield to Woonsocket, has
been dropped, it is no certain sign of the finality of choice,
as it is permissible to file amended locations,

Transcontinental and the Intercolonial.

The Transcontinental Railway will be opened from
Levis to Moncton by July, 1912. The key to the situation
is in the completion of the Davis section, a very difficult
piece of work, extending for two hundred miles, from the
Chaudiere to the New Brunswick line,

Sir Willlam Mackenzie has been banqueted at Halifax this
week and spoke of the great need it has to be linked up with
one of the transcontinental lines. Speaking frankly, he
expressed the opinion that it should join hands with the
Canadian Northern, and that his road wanted to accomplish
this by obtaining possession of the Intercolonial. His re-
marks were most enthusiastically received,

General Manager Hanna responded to a toast to the Can-
adian Northern, .

—————

SHOE MACHINERY COMBINE INVESTIGATION.

Judge Cannon Gives Reasons for Appointment of Board
—Solicitor Has Eighteen Affidavits for Defendants
— Interesting Situation.

—_—

THE JUDCE SAYS.

The said combine affects
prices as follows:—It' com-
pels all manufacturers of
boots and shoes having con-
tracts with the company or
requiring any one of ther
machines to obtain all their
machinery from it; also to
buy from the company cer-
tain supplies used in the
manufacture of boots and
shoes. It prevents them from
buying machinery that would
do the same or better work
from other manufacturers or
dealers, and in like manner
restricts their purchase of
supplies. It thus places them
at the mercy of the company
as regards prices for ma-
chinery and supplies, in-
oreases the cost of their ma-
chinery and supplies, and
thus increases the cost of the
manufactured article, boots
and shoes. By thus increas-
ing the cost of manufactur-
es, the price to the consumer
is thereby increased on all
the principal lines of boots
and shoes. The percentage
of such increase the appli-
cants are unable to state, but
it must be large, for the ex-
tra cost of supplies purchased
from the company used in
connection with metallic sys-
tem alone is between forty
and fifty per cent. over the
enst of similar supplies in
the open market.

The said combine also re-
stricts competition in ma-
chinery used 1n the manu-

facture of boots and shoes,’

as it destroys the market for
all other manufacturers and

THE COMPANY SAYS,

A motion was made for

leave to produce eighteen
affidavits signed by the
toremost manutacturers ot

shoes in Montreal, Quebec

and Three Rivers, and among -

others, Mr. C. E. Slater, of
the Slater Shoe Company ;
Mr. Rufus Holden, of Ames,
Holden, Limited; Mr. H. E.
Moles, of J. & T. Bell Com-
pany, Limited; Mr. T. J.
Tebbutt, of the Tebbutt Shoe
& Leather Company, of
Three Rivers; Mr. James
Muir, .and others of Quebec,
declaru_'xg- that the essential
allegations of the application
were false, and that the sys-
tem under which the company
put out its machinery was
advantageous alike to the
manufacturer and to the con-
sumer. In delivering his
judgment Mr, Justice Can-
non, who at first had decided
to accept the statement of
defence, as evidence in the
case, later seemed to have
come to the conclusion that
the only parties who could
be heard before him were the
applicants, that the United
Shoe Machinery Company,
the party complained of, had
no status in his court, and
that although it had been
notified to appear it could say
nothing in its defence. The
learned judge distinctly said
that all he had to find was
that the application was not
frivolous and that a prima
tacie case tor 1investigation
had been made out. To do
so he was obliged to reject
the statement of defence and

the affidavits of the United
Shoe Machinery Company
and to decide that at that
stage of the proceedings the
company could not be heard.
Whether an order or a con-
demnation, however so slight,
affecting the property or per-
son, can be given in Canada,
without the party affected by
the order or condemnation
being afforded an oppor-
tunity of being heard, is a
subject which may be sub-
mitted to the courts. FKor
the present, suffice it to say
that Mr. Justice Cannon did
not state in his report ‘‘that
a clear case has been made

dealers in such machinery,
who are unable to make
sales to boot and shoe man-
ufacturers. It prevents the
establishment of Canadian
industry in the making of
such machinery, and keeps
the whole of such business
in the hands of the company,
and it stifles all incentive
fo invention or improvement
in machines, the more so as
the company insists on the
letter of its contract and in-
vokes the aid of the courts
to prevent the purchase by
manufacturers of boots and
shoes of any machines other
than its own. On the other

hand, the company’s unchal- | out against the company,
lenged control of the shoe | which practically controls all
machinery industry in the | the boot and shoe machinery
past has been so complete | now in use in Canada, and

that there has been no in-
centive on its part for effort
to improve its machinery.

in the United States, and for
the use of which the general
public has to pay tolls.”
What the learned judge did
was to decide on an ex parte

This combine alsg by in-

creasing the cost of the | application that an investiga-
manufacture of boots and | tion should be held in, and re-
shoes and thus necessarily garding the. matters  rélated
makino the selling price of | i the application.—T. C.
the ~manutactured —article | Cagprain solicitor for United
higher, restricts the manu- | g} e Machinery Company.

facturer’s sales and thus w0
some extent injures the man-
ufacturer as well as the con-
sumer.

Mr. J. C. Walsh, editor
Montreal Herald, has been
named by the complainants
as their representative on the
board of investigation, It is
understood that the company
will not name any member
of the board, relying upon its
appeal from the ruling of
Judge Cannon that a prima
fac’e case had been made
out by the complainants. The
Labor Department thinks
that the appeal does not oper-
ate as a stay of proceedings
and will proceed to constitute
the board and carry on the
investigation notwithstanding
the attitude of the company.

It works to the detriment
of makers of competing ma-
chines, as it prevents the sale
of such machines.

The company is the holder
of patents under the Patents
A~t, and has made use of _th'e
exclusive rights and privi-
leges which as such holder
it controls, so as to restrain
and injure trade or commerce
as aforesaid.

Report of Judge Cannon
to Department of Labor.

e~

MANITOBA POWER COMPANY.

The power situation in Winnipeg is likely to become
interesting when the Manitoba Power Companv becomes an
active factor. This concern is seeking permission to operate
in Manitoba and has alreadv been granted a Dominion
charter. Chief among the powers are the right to build and
operate railway lines, hydro-electric plants, and all similar
industries. In addition, it may acquire the charters of other
companies of a similar nature.

It is understood that this company is prepared to take
over the charters of several Manitoba companies in the car-
rying out of their plans. These include the operation of a
system of radial railways from several points in Manitoba,
which will also be used as central distributing points for
electrical energy to be used for commercial purposes. The
company also purposes to sell power to municipalities.

The company is incorporated with a capital of $3,000,000,
and it is understood that arrangements have been made to
underwrite the bonds by a strong group of Montreal capi-
talists, ~ Though the transactions of the company to date
have been carried on under the names of the original incor-
porators, the names of the men who are behind it are H. A.
Lovett, K.C., Montreal, General Counsel of the Montreal
Street Railway Company, and director of the Canadian Light
and Power Company; D. C. H. Cahan, K.C., Montreal,
president of the Western Canada Power Company; G. W.
McConnell, Montreal, director of the Canadian Light and
Power Company, and vice-president of the Montreal Street
Railway Company; A. J. Nesbitt, Montreal, director of the
Investment Trust Company, and director. of the Canadian
Cereal and Milling Company; D. L. Mather, Winnipgg,
president of the Keewatin Lumber Company; E. B. Reese,
Winnipeg, president of the E. B. Reese Engineering Com-
pany; R. R. Muir and A. E. Muir, of Winnipeg, merchants.

This company is planning to compete with the Winnipeg
Electric for the control of the territory in the immediate
vicinity of Winnipeg.
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WORKMEN'S COMPENSATION
KATCHEWAN.

Bill Introduced in the Provincial Legislature—Applica-
tion of Act Will Not be Restricted by
Height of Buildings.

IN SAS-

|
A bill respecting compensation to workmen for injuries!
suffered in the course of their employment has been reported
in the Saskatchewan Legislature. The attorney-general
explained that the bill was modelled on the English act of
1897, which was the case with most of the compensation acts
passed by Canadian provinces. The English acts of 1900
and 1906 went much further, the latter act extending to all
employments. The words ‘‘in, on or about’’ in the case of
factories, workshops, etc., had reference to locality and did
not permit of a wider interpretation. In one particular the
bill before them proposed to go further than the British
Columbia and other Canadian acts in that its application was
not limited to buildings over 30 feet in height. There was
no restriction in the matter of the height of buildings on
which accidents occurred, nor did the bill stipulate that
mechanical power must be in use.

As to Agricultural Operations.

Mr. Wellington thought that the bill provided class
legislation in view of the fact that mechanics working on
threshing machines, crushers, etc., on farms were exempt.
The need of such mechanics was as great as that of any
other class of workmen. Quite a number of those employed
to look after threshing and other farm machines were not
capable mechanics,

. On the suggestion of the attorney-general the discus-
sion on this point was postponed until the clause exempt-
ing agricultural operations from the scope of the bill came
under consideration.

An interesting discussion as to what constituted an acci-
dent took place. The attorney-general stated that under
the English act it had been held that the catching of anthrax
by a wool-sorter from an anthrax germ in wool was a case
of accident. On the other hand it had been held that the
slow poisoning of a worker in a factory where white lead
was used did not constitute an accident.

Mr., Haultain read to the committee the following defi-
nition of an accident:—“An wunlooked for mishap or
untoward event which is not expected or desired.”

Duration of Compensation.

On the motion of J. F. Bole, Regina City, the clause
providing that an injured workman should not be entitled
to compensation unless such injury prevented his following
his occupation for at least two weeks and from earning full
wages during that time was amended by the substitution
of one week for two weeks and further by striking out the
word “full.’”” Mr. Bole contended that a week in the West,
owing to the short season of several trades, might be as
important to a workman as two weeks elsewhere.

In answer to Mr. Gillis the Attorney-General thought
that procedure through the districts courts in the fixing of
compensation would be cheaper and more expeditious than
by the method of arbitration,

T}!e.clause providing that compensation should be paid
to an injured workman even if such injury were due to his
own negligence passed the committee. The Attorney-
General explained that under the English act “serious and
wilful misconduct” vitiated a claim for compensation unless
the workman was either permanently injured or killed.
The only difference between the bill before the committee
and the English was that the former granted compensation
in any circumstances. In England litigation over the ques-
tion of wilful or serious misconduct was endless as each
case had to be examined on the question of fact.

Effect of a Clause.

G. B. Johnson, Kinistino, did not think a workman
who did something he was told specifically not to do was
entitled to compensation. A workman in a shingle mill
was apt to use his hands instead of the mechanical cutter,
or a workman on construction might step on a scaffolding
forbidden him.

Mr. Langléy

scaffolds, L
Mr. Haultain was of the opinion that the effect of the

clause would simply be to add to the cost of production
the insurance of the workman against accident. The clause
under discussion was more for the benefit of the workman’s
dependents than for himself. At first sight the clause had
shocked his sense of justice and he was still uncertain
whether it would work out all right. It was certainly en-
couraging careless, negligent or disobedient workmen to

take further risks.

thought there should be no unsafe

Dividends and Bonuses.

AMENDMENTS TO ONTARIO INSURANCE ACT.

Proposed Legislation Has Been Referred to a Come
mittee—Losses to be Paid Within Ten Days.

The bill to amend the Ontario Fire Insurance Act intro-
duced in the provincial legislature by Mr. Clark (Bruce)
has been referred to a special committee composed of the
Honorable Mr. Foy, the Honorable Mr. Lucas, Messrs. Clark
(Bruce), Eilber, Gamey, Jamieson, Fisher, Hearst, May-
berry, Bowman, Mackay (Oxford) and McEwing.

Mr. Clark this week explained his bill. In the compu-
tation of the assets, he said, it is provided, there shall not
be included unpaid balances owing by agents or other com-
panies that are over three months due. Money, bullion,
books of accounts, securities for money, evidences of debt
or title, scientific cabinets and collections and curiosities are
not insured unless mentioned in the policy. The assured
will not be entitled to recover more than 75 per cent. of the
value of the property insured, if he effects any other insur-
ance without the company’s assent.

Coal Oil and Cunpowder,

The clause permitting the storage in dwellings of gz
quantity not exceeding five gallons of refined coal oil ang
ten pounds of gunpowder, has an addition allowing in mer-
cantile and manufacturing establishments five barrels of coal
oil, one gallon of benzine and gasoline, fifty pounds of gun-
powder and two barrels of lubricating oil. The company
must make good any direct loss or damage by lightning,
whether fire ensues or not. Any loss or damage caused by
lightning or other electrical currents, to dynamos, motors,
lamps, switches, etc., is excluded, the company being liable
for damage such as may occur from fire resulting from or
originating outside the machines themselves. Any agent or
officer of the company shall be deemed prima facie to be the
agent of the company instead of the agent of the assured. Ng
company shall insure while its liabilities exceed its actua]
assets without the consent of the Lieutenant-Governor-in.
Council,

i
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No dividend or bonus shall be paid or declared, the Act
stipulates, if the statement shows that the paid-up capita)
stock of the company is, or will be, impaired. The inspec.
tor of insurance shall not be interested, directly or indirectly
in any insurance company doing business in Ontario:
Losses shall be paid within ten days of the proofs of loss
instead of sixty days as at present, ’

One Ontario company, said Mr. Clark, had 23 statutory
conditions and 23 variations in their policies. These varia-
tions were subject to approval by the courts in czse of liti-
gation, but the purpose appeared to be that they should be
used in extracting unsatisfactory settlements oat of court
There had been many unfortunate victims of such striet
conditions. Another injustice under which policy-holderg
had suffered was the exaction of commissions as high as 2q
per cent. to secure prompt settlements. His bill provideq
for a simplified policy, which would avert many of the exist.
ing conditions.

Referred to Committee,

Honorable Mr. Foy congratulated Mr. Clark for bring-.
ing such an important question to the attention of the
House. As the bill was lengthy it could go to a specia]
committee, where it could be fully discussed, and the insur.
ance men interested could present their views. He did not
favor the proposal to compel the payment of fire insurance
in ten, instead of 6o days, after a fire. The bill was referreq
to a special committee.

>
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INSURANCE DEPARTMENT FOR SASKATCHEWAN.
During the present session of the Saskatchewan Legis.
lature an Insurance bill will probably be brought down
Mr. Calder stated that ultimately there would be four op
five clerks in the Government Insurance Branch with an
expert actuary in charge. The Monetary Times has sever
times advocated the introduction of an Insurance bil] i
Saskatchewan. -
The bill in course of preparation will be largely mogq.
elled after the recent legislation at Ottawa insofar at it
could he made applicable to provincial affairs. The object
is to exercise as large a measure of control as possible ove
all companies doing an insurance business in the Province
collect statistics, and generally supervise this importang
branch of business
B —
The Quebec Bank will open a branch at Hamil
March 1st. :

ton , on
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CABLED FROM LONDON.
Latest News from the “World’s Metropolis — Lake
Superior Paper Company to Float a Loan.

{Cable Correspondence by Special Arrangement with The Montreal Star).
The Monetary Times has made a special ar-
rangement with The Montreal Star, by which it will
print each week the chief financial and commercial
news cabled from Creat Britain.—Editor, Monetary

Times.

Authorities in such British trades as galvanized iron
sheets, rolled iron sheets, Canada plates, glycerine, cutlery,
confectionery; biscuits, pickles, plate glass, motor cars,
leather goods and cement antic.pate a material displacement
of British trade in consequence of the removal of the pre-
ference or its reduction and Canada’s certain growth gives
them great potential importance.

They further protest that Canada’s participation in an
agreement with a foreign power which differentiates against
the goods of the United Kingdom and other parts of the
Empire is separation in trade, which Canada herself refused
to contemplate in 1892.

All Have Civen Assent.

Moreover, the agreement is held to render null and void
the mutual preference movement between Canada and the
West Indies, to which Lord Balfour of Burleigh, represent-
ing the British Government, and Hon Messrs. Fielding and
Paterson, representing the Canadian Government, are parties
as members of the recent Royal Commission, and to which
all the Legislatures of the West Indies, excepting that of
Jamaica, have given their assent.

The effect of the agreement upon Newfoundland and
Australian trade also arises, and all these points will emerge
in the coming debate in the House of Lords.

Paper Company to Issue Bonds.

The Lake Superior Paper Company issue of £719,000
6 per cent. first mortgage bonds is taking shape, and an
issue is expected shortly under the auspices of the Lake
Superior Corporation,

Grand Trunk shares had a sharp rise, as a result of the
good January net statement.

Hudson’s Bays are now at a record high level on th's
movement,

Applications have been made to the London Stock Ex-
change to list £110,700 Port Arthur 4% per cents. and £20,-
o000 Montreal Water and Power Company 4%’s.

Crand Trunk Earnings,

The Grand Trunk’s January statemient shows that the
gross receipts of Trunk proper increased £24,000; working
expenses increased, £8,600.

Canada Atlantic net profit increased £3,200; Grand
Trunk Western net profits increased £6,800; Detroit, Grand
Haven net profit decreased £7sz0.

The total net profit of the whole system increased £24,650.

—- >
LAKE SUPERIOR CORPORATION,

At a special meeting of the stockholders of the Lake
Superior Corporation, held at Philadelphia, the financing
plans for the completion of the Manitoulin & North Shore
Railway were unanimously approved. The stockholders
also authorized the reorganization of the Sault Ste, Marie
Pulp & Paper Company.

As in the case of the Algoma Central & Hudson Bay,
Lake Superior’s other railway system, when the present
system is completed, it will carry valuable land grants. It
is estimated that the company will come into thousands of
acres of land, most of which is mineral. Lake Superior has
already discovered a new iron ore mine on some of its land,
together with valuable nickel deposits.

Lake Superior is now negotiating with a Canadian cor-
poration whereby it will dispose of its pulp and paper mill.
This transaction, when consummated, will relieve the com-
pany of $1,000,000 outstanding bonds and will also be the

- recipient of a large amount of cash.

T. J. Drummond, president of the Lake Superior Cor-
poration, is optimistic as to the company’s future. He says
the outlook is now better than at any time since Lake
Superior was organized.

New coke ovens of the company were started to-day,
which will greatly reduce the cost of finished steel produc-
tion. These ovens will have a capacity of between 1,000
and 1,200 tons of coke a day. The rail mills of the Lake

Superior Corporation are runnine practically full.  This
is due largely to the fact that Canadian Pacific recently
placed a large order for rails with the company. In fact,

Lake Superior invariably receives the bulk of Canadian
Pacific rail requirements.
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WESTERN CANADA.

Preparation for Spring is—Being Made — Business is
Good—The Wheat Markets.

Monetary Times Office,
Winnipeg, March 7th.

The West is moving towards spring business and work.
The weather has been warmer than usual for the time of
yvear and prophets predict an early spring. Thus
far there has been no decided indication of a clearing of
the heavy snowfalls in Manitoba. It is to be hoped that
this will be accomplished gradually, as there is more snow
on the ground now than for many- years at this season.
Heavy rains are not likely, and shrinking of the snow by
warm weather in advance of the spring rain season will
make everything right.

There was little frost when the first came. This will
admit of early farming and the entrance of water from melt-
ing snow into the land for crop uses later on.

Preparations are being made both in the city and
country and the business outlook is bright. The tide of
immigration commenced early. Trade is better and farmers
are preparing to put in the biggest crop area ever handled
in the West,

Land values have advanced on city and farm properties
since last year and some big sales are reported in both lines.
A British syndicate bought 3,400 acres of farm land twenty
miles from Winnipeg last week, and will use this land for
actual farming purposes, the intention being to get this and
other purchases that will be made wunder crop as soon as
this' can be done.

Export Trade Active.

. A healthy trading spirit prevailed on the Winnipeg
market, and business was active. Considerable export trade
was done during the week in the grades from 3 Northern
downwards, partly for shipment from Fort William at open-
ing of navigation, While there has not been a brisk export
demand from Britain, there is some wheat worked all the
time, and the Continent is a good customer, principally in
lower grades. It is computed that three million bushels of
wheat of all grades has been sold for the opening of the
lakes to transportation; at this time last year there was little
or nothing sold. Our market is considered a good one,
with reasonable spreads and a fair demand, the milling
trade being active in the higher grades.

Eight Million Bushels Still to Market.

With the more favorable weather the movement from the
country shows increased receipts. The Northwest Grain
Dealers’ Association has issued the following statement of
the wheat situation in the West at the close of February:—

Inspected to date

d to date ..........iiiiiiiiia 57,953,250
IBITaneit oo viia s isie g o e BN sy e 650,000
In:store at COUNtryY DOINES 5o .\ uviin iy, 11,500,000
Marketed at- Winnipeg (.. oooi. oo i 150,000
Allow for country mills, seed and feed..... 26,000,000

6,253,250
In farmers’ hands to market = .. .00l ol 9 :3gg,ogo

Total crop

104,553,250

General crop conditions throughout the world continue
favqrable, except in Russia, and as the winter wheat crop
1s just entering upon the critical period, the weather will
be the ruling price factor for the next few weeks.

In the Wheat Markets.

Up till the clo;e of the week the possibility of an early
passing of the tariff agreement between the United States
and Canada, had an unsettling effect on markets, and prices
continued to show a tendency to decline. Later in the week,
when there was a general feeling that the reciprocity agree-
ment would not pass Congress, there was a reaction to
higher levels in all markets. Outside of the reciprocity
question there has not been any important circumstance in-
fluencing the trade. Statistics for the week were slightly
bullish. Canadian visible showed a decrease of 350,000
bushels; world’s visible a decrease of one million, while
world’s shipments declined by 1% millions. Apart from
this the news generally was of a bearish character, but a
feeling that higher prices were in view was noticeable at
the week-end, and the undertone of the markets was strong.

— ewe -

The annual meeting of the Dominion Canners, Limited,
was held at Hamilton on Wednesday. The financial state-
ment showed the profits to have been $338,825.03. A
dividend of 7 per cent. was declared upon the preferred stock
and the remainder of the profits were transferred to the re-
No dividend will be paid on the common stock. The
old board of directors was re-elected.
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LARGE STEEL INCORPORATION.

British Columbia Steel Corporation with Capital of Ten
Million Dollars Chartered—Seventy-five
New Companies.

Seventy-five companies were incorporated during the
past week with a total capitalization of $20,507,500.

The foundations of what will likely prove a large and
important industry in British Columbia are being laid. The
British Columbia Steel Corporation, with a capital of $1o0,-
000,000, has been granted a Dominion charter and will
establish a large steel plant near Vancouver. The head
office of the company will be in Toronto. American capital
is considerably interested in the venture. As is usually the
case with a steel plant, its establishment in the Pacific coast
province will attract several similar industries, A communi-
cation has been received by the promoters from the Amer-
ican Car and Foundry Company, in which they signify their
intention of establishing large works in connection with the
Steel Corporation, Mr, N. Thompson, of Vancouver,
recently obtained a $2,000,000 subsidy for the construction
of a drydock at Burrard Inlet. He will act as a director of
the British Columbia Steel Corporation and build his dry-
dock contiguous to their plant. Others interested in the
scheme are Mr. A. P. Gillies, Tacoma, who appears to be the
leading spirit; Mr. Henry Hewitt, Jr., interested in timber
and mining; Mr, C. T. McAllister, president Golden
West Land and Building Company, Calgary; Mr. Edmund
Francis, of Vancouver, consular agent for France, who will
be one of the directors; and Mr. L. O. Hedden, president
Messrs, V. J. Hedden & Sons, Company, New York. This
firm built the Traders Bank Building, Toronto. The engin-
eers will probably be Messrs. F. M. Andrews & Company,
of New York.

May Locate at Port Mann,

It is probable that the British Columbia Steel Corpor-
ation plant will be located at Port Mann, the proposed
Canadian Northern terminus. At the instance of Sir Wil-
liam Mackenzie, a conference will be held on this matter
at the Canadian Northern head office when there will be
present a delegation from New York.

L'he incorporation of the Lake Superior Paper Coxupapy,
Limited, with a capital stock of $8,000,000 and head office
at Sault Ste. Marie, Ontario, seems to indicate that the pro-
posal to estabiish a plant there by the Lake Superior Corpor-
ation and certain American publishers, has 'been accepted.
During October negotiations were carried on by the Lake
Superior Corporation with a synd.cate of American publishers,
when it was suggested that a paper manufacturing plant
be erected at a cost of approximately $1,000,000. The Lake
Superior Corporation is now operating a pulp mill, which is
manufacturing 100 tons of pulp daily. The whole of the
output is shipped to the United States. Near this mill is a
large sulphide pulp mill, a plant with a capacity of 70 tons
a day, but which 1s at present idle. As is known, “sulphide
pulp is used as the outer layer in the manufacture of certain
grades of paper. A mill with the capacity such as possessed
by the Sault mill, will supply enough sulphide pulp to keep
pace with a pulp mill of 200 tons output. Mr. W. C. Franz,
general manager of the Lake Superior Corporation stated

in October, that the sulphide pulp mill would
be  reopened. As  there are approximately a
million acres of spruce land surrounding the

corporation’s property, it was thought the reopening of
the mill is a step towards the construction of a paper plant,
in which the American newspaper interests are expected to
take an interest. Mr. Franz stated that the Lake Superior
Corporation intended to retain control of the pulp plant.

Mr. Gibson, secretary of the Lake Superior Corporation,
was in New York last week.

Lake Superior Paper Company.

The charter of the Lake Superior Paper Company,
Limited, is dated February 21st and among other things it
gives authority ‘o build and operate pulp and paper mills
and to manufacture pulp and paper.

Other large incorporations are: Ladysmith Collieries,
B.C., $3,000,000; British Columbia Breweries, B.C., $2,-
000,000; Porcupine Reserve Mines, Toronto, $2,000,000;
Mulholland Mines, Toronto, $1,500,000; Blue Mountain
Refractories Company, B.C., $1,500,000; British Pacific Coal
Company, B.C., $1,500,000; and Hazelton Sunrise Mines, B.C.
$1,000,000. The National Sporting Association of Canada,
Toronto, with capital of $50,000, was granted a charter.

Belleville, Ont.—Curlers Company, $20,000; F. Dolan,

' ight, J. D. Clarke. A
M. \sv':';%ard,l Quo.——GiddingS, $125,000; H. Giddings, W.

F. Giddings, D. H. Kittredge.

———

Kingston, Ont.—Bibbys, Limited, $50,000; H. D. Bibby
K. F. M. Bibby, R. D. Sloan.

Port Arthur, Ont.—Mackie & Taylor, $50,000; N. Mac-
kie, J. Taylor, W. F. Langworthy.

Perth, Ont.—Perth Carpet Company, $300,000; J. L.
Ross, A. W. Holmested, W. L. Carr.

Brantford, Ont.—Brantford Lands, $50,000; W. T. Hend-
erson, M. W. McEwen, J. W. Watkins,

Cargill, Ont.—Dominion Well Supply Company, $40,000 ;
W. D. Cargill, C. W. Keeling, C. Kyle.

Cornwall, Ont.—W. Hawthorn Company, W.
Hawthorn, P. Brocklebank, R. Corrigan.

Bathurst, N.B.—Eastern Transportation Company, $20,-
000; A. E. Loosen, O. Page, C. M. Mersereau.

Crand Mere, Que.—Northern Clothing Company, $45,-
000; J. C. A. Ricard, J. E. Paquet, J. Onesime.

Sombra, Ont.—Empire Paper Products Company, $40,-
0oo; W. E. Stover, N. B. Roach, W. W. Stover.

Fraserville, Que.—La Compagnie d’Imprimerie de
Fraserville, $20,000; S. C. Riou, E. H. Cimon, L. Berube.

st. Ours, Que.—St. Ours Telephone Company, $3,500;
J. E. Taschereau, N. Courtemanche, J. H. Larose.

Campbeliton, N.B.—Richards Manufacturing Company,
$300,000; D. Richards, D. E. Richards, W. S. Richards.

Quebec, Que.—Ste, Catherine Tanning & Manufacturing
Company, $20,000; H. Kennedy, S. L. Bennett, W. S. Ben-
nett,

Windsor, ont.—Hoover Suction Sweeper Company, of
Canada, $10,000; W. H. Hoover, H. W. Hoover, F.
Hoover.

walkerville, Ont.—Ideal Packless Valve Company, $40-,
000; F. Leadbeater, Detroit; F. W. Stodgell, C. J. Stodgell,
Walkerville,

Niagara Falls, Ont.—Medina Natural Gas Company,
$500,000; D. A. Coste, Niagara Falls; W. G. Ryan, R. L.
Pattison, Chatham.

Milton, Ont.—Brandons Pressed Brick and Tile Com-
pany of Milton, $100,000; R. C. Brandon, Cannington; §_
E. Brandon, Milton.

Crand Falls, N.B.—Wiley Drug Company, $4,000; B,
A. Puddington, Grand Falls; H. E. Wiley, Woodstock; C. J.
Guy, Grand Falls. ; )

Oromocto, N.B.—Imperial Dredging & Construction
Company, $40,000: W. J. McMulkin, Upper Gagetown; R,
E. Smith, Oromocto; H. B. Bridges, Gagetown.

Ottawa, Ont.—Morisset and Morisset, $100,000; L. C,_
Morisset, L. H. Morisset, M. A. Morisset. M. M. O’Con-
nell, $7s,000; M. M. O’Connell, L. N. Bate, D. J. O

Donahue,

Hamilton, Ont.—Ellis Underwear Company, $200,000 ;
J. Penman, Paris; W. D. Long, P. D. Crerar, Hamilton,
Hamilton Lock & Hardware Manufacturing Company, $100,~
000; S. Aikins, J. T. Anderson, W. M. Findlay.

Winnipeg, Man.—Assiniboine Land & Investment Com-
pany, $100000; E. T. Leach, T. Hamilton, H. W. Graham_
Vulcan Realty, $500,000; J. McKechnie, E. G. Barrett, L. R_
Barrett. Crown Investment Company, $60,000; R. G.
Affleck, A. Farqubar, E. H. Goddard.

Montreal.—Realty Syndicate, $150,000; J. Findlay, S. P_
Howard, J. McFarlane. International Tobacco Company
$150,000; R. Of McMurtry, F. G. Bush, G. R. Drennan:
Bronsdon’s, Limited, $30,000; A. H. Campbell, C. R. Brons.
don, J. G. Veith. Stevenson & Bray, $25,000; J. A. Steven-
son, E. C. Bray, R. C. Common. Caron & Pilon, $50,000 :
C. J. Caron, J. O. Proulx, H. J. Pilon. Northern Ontarie
Trust, $s00,000; J. E. Bergeron, S. Arnovitz, G. Monast,
Crown Real Estate Company, $20,000; J. Mack, G. H_
Simpson. New-London House Company, $20,000; A. Sauve
A. Bourque, A. Leblanc. s
E. llieff, J. Miller, L. P. Grossman.

Toronto.—National Sporting Association of Canadg
$50,000; T. C. Flanagan, J. F. McGarry, T. O’Rourke.
Liggett’s Limited, $30,000; E. C. Ironside, E. G. McMillan
H. Riley. Fisher Electric & Manufacturing Company, $250, =
o0co; F. C. L. Jones, L. W, Nurse, F. H. White. British
Columbia Steel Corporation, $10,000,0005 W. Gilchrist, A
M. Garden, W. C. Davidson. Natural Resources EXpIOratior;
Company, $100,000; J. S. Lovell, W. Bain, R. Gowang,
Smoke Abater Company, $40,000; J. L. Galloway, J. Cowan
M. P. van der Voort. Kennedy Spring Wheel Manufacturing’
Company, $200,000; C. Grasley, E. J. Griffiths, J. H. Hoff.
man. Porcupine Reserve Mines, $2,000,000; J. E. Day, y
M. Ferguson, E. V. O’Sullivan. ] ;
$100,000; J. H. Snider, C. Franco. J. Creighton.
land Mines, $1,500,000; G. H..Sedgewick, A. G. Ross, T,
Davis. Art Printers, $40,000; J. Barrett, S. G. Waller, A"
V. Wagner. Pacific Realty Company, $40,000; J. H. Smith
GGy Leitehl B Gerleitehs >
..British Columbia.—Atlantic Trust Company, $500,000
British Columbia Breweries, $2,000,000. Blair InVestmeni
Company, $25,000. Blue Mountain Refractories Company
$1,500,000. British Pacific Coal Company, $1,500,000. Can_
ada Import Company, $40,000. Fernie Garage Company

$50,000;

International Brokers, $20,000;

A. Puccini & Company_
Mulhol: -
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$10,000. Hazelton Sunrise Mines, ‘$1,000,000.
Hotel Company, $100,000.- Royal Canadian Oil Company,
$250,000. Scandia Trading Company, $25,000. Vancouver
Pressed Brick & Stone, $100,000. Witcombe, Conray &
Brettell, $25,000. Woods, Limited, $50,000. Beaver Creek
Logging & Lumber Company, $50,000. Canadian Land
Clearing Company, $50,000. Canadian American Realty
Company, $100,000.
$30,000. East Wellington Pressed Brick & Tile Company,

|

Okanagan |

Cloverdale Brick & Tile Company, |

$200,000. Fire Valley Orchards, $55,000. Flathead Oil &
Coal Company, $50,000. George H. Steeves, $25,000. Kish- |
emehna Oil  Company, $500,000. Ladysmith Collieries, |
$3,000,000. Lion Knitting Company, $15,000. Penticton |
Aquatic Association, $10,000.

— -

RECENT FIRES.

Monetary Times' Weekly Register of Canadian Fire |

Losses and Insurance.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries which appear under
heading ‘‘Additional Information.”’

Swan River, Man.—Residence of Mr. C. A. F. Cresswell
destroyed. Loss and origin unknown.

Ospringe, Erin Township.—House of Mr. Lynn Lashy
destroyed. Loss and origin unknown.

Upper Maugerville, N.S.—House occupied by Mr. Camp-
bell destroyed. ILoss and origin unknown.

Qu’'Appelle, Sask.—House of Mr. C. G. Booth destroyed.
Mr. Booth burned to death. Loss and origin unknown.

Elstow, Sask.—Shack occupied by Mrs. Trojan destroyed.
Mrs. Trojan burned to death. Loss and origin unknown.

_8t. John, N.B.—House occupied by Mr. Henry Gallagher,
Union Street, destroyed. Loss about $600. Origin unknown,

Midgic, N.B.—Res’dence of Postmaster Bedford Richard-
son destroyed. Loss estimated at $3,000. Origin unknown.

Lacombe, Alta.—Lacombe Produce Company’s
house destroyed. Loss estimated at $20,000.
known.

Holland Landing, Ont.—House occupied by Mr. J. Black
destroyed. Loss about $2,000; insurance $8co. Origin un-
known.

Aylmer, Ont.—Dry goods store of Mr. A. J. Anderson
badly damaged. Loss about $1,700; fully insured. Origin
unknown.

Woodstock, N.B.—Offices of Woodstock Woodworking
Company destroyed. Loss estimated at $4,000. Origin
unknown.

Nanaimo, B.C.—The public institute, Cedar district, de-
stroyed. Unknown man burned to death. Loss and origin
unknown.

Waskada, Man.—Fire hall, including engine and all ap-

ware-
Origin un-

paratus destroyed. Loss unknown. No insurance. Origin
unknown.

chatham, Ont.—Residence of Mr. Sylvester White,
Raleigh township, destroyed. Loss unknown. Origin, de-

fective chimney, %

London, Ont.—House occupied by Mr. L. E. Murphy,
Nelson Street, destroyed. Loss unknown. Origin, children
playing with matches.

St. Stephen, N.B.—Cottage residence occupied by Mr.
J. Edwin Ganong, Elm Street, destroyed. Loss about $2,-
500. Origin, defective furnace.

Arnprior, Ont.—Webster’s furniture store, Twail block,
destroyed. Also store occupied by Mr. E. C. Armand. Loss
estimated at $5,000. Origin unknown.

New Dublin, Ont.—Store and outbuildings owned by Mr.
J. S. Ranson completely destroyed. Loss estimated at $12,-
"000; insurance, $8,000. Origin unknown.

Winnipeg, Man.—Building and stock of the McLaughlin
Carriage Company badly damaged. Loss estimated at $40,-
0oo; fully insured. Origin, defective wiring.

Port Alberni, B.C.—Store, warehouse, post office and
half of wharf property of Mr. A. E. Waterhouse destroyed.
Loss estimated at $20,000. Origin unknown.

Sydney, N.S.—I.C.R. station building destroyed, also
offices of Dominion Steel Company. Loss estimated at $6o,-
ooo. Origin, supposed cigar stub carelessly thrown.

Ottawa, Ont.—Livery stables and undertaking establish-
ment of Mr. J. Landreville destroyed; 14 horses burned to
death. Loss estimated at $v3.000. Origin unknown,

Cornwall, Ont.—Home of Mr. Stephenson Sharon, fifth
concession, Cornwall township, destroyed. Mrs. ‘l'rickey,
aged 04, burned to death. Loss and origin unknown.

¢

| ed.

New Clasgow, N.S.—House occupied by Mr. John Mc-
Donald, nine miles from New Glasgow, destroyed. Mr. Mc-
Donald and sister burned to death, Loss and origin un-
known. ;

Cupar, Sask.—Beaches hardware store, Beaver Lumber
Company’s store, the post office, Messrs. Pechet and Barutz’s
store, and store of Messrs. Hastings and McLaughlin de-
stroyed. Loss estimated at $50,000. Origin unknown.

Nokomis, Sask.—Elevator owned by Mr. H. E. Bird de-
stroyed, also coal shed belonging to Mr. G, H. Brush. Ele-
vator contained 17,000 bushels of grain. Loss estimated
at $15,000. Origin, supposed hot box in elevator; fully ‘n-
sured,

Basswood, Man.—The Holmstrum block destroyed, with
the following losses: Messrs. Knight & McLennan, gen-
eral merchants, $10,000; dwellings occupied by Messrs.
Alex. Christie and R. Armstrong, $6,000. Origin, defec-
tive furnace.

Montreal, Que.—Stable, belonged to Mr. John Hughes,
Seigneur Street, destroyed, also 5 horses. Loss estimated
at $1,000. Origin ynknown. Barn owned by Mr. C. R.
Whittaker, Cote Street, Lake Road, destroyed, also 5 cows.
Loss unknown. Origin, cat overturned oil lamp.

Richmond, Que.—Dunton block. Main Street, destroyed.

The block was occupied by Mr. A. James Bedard, drugeist;
Mr. M. J. Palmer, fancy goods; the upper flat, by Mr. G. J.
Alexander, "insurance; Mr. Allard. broker; Messrs, McKen-
zie & Dartys, lawyers. Loss estimated at $30,000. Ori-
gin unknown.
St. Johns, Que.—Guertin block, Richelieu Street, destroy-
The losses are: Mr. Narcisse Gregoire’s umbrella fac-
tory, Mr. Guy’s drug store, Mr. Eugene Normandin’s straw
hat factory. Barns belonging to Messrs. Victor Guertin,
Erneste Gagne. E. Normandin, and Elise Gervais, were en-
tirely consumed. The fire started in one of the barns, but
the cause is unknown. ILoss estimated at $15,000.

Toronto, Ont.—Building at 03 Richmond Street West
badly damaged. The losses were: Mr. Morris Goldberg,
manufacturing tailor. $2,000: Mr. Benjamin TantZ\.vitz, cus-
tom tailor, $1,500; Messrs. Sheffer Bros.. woodturnine shop,
$300: buildine owned by Mr. George Glendinning, $1.500.
Origin, lichted cigarette carelessly thrown. Four stores,
231-227 King Street East, badly damaged. The losses are
as follows: Mr. M. C. Pink, iunk dealer: Mrs. Green-
clade, restaurant-keeper: Mr Abraham Pusitz. clothina
dealc'r; and Mrs. Mary Connolly. grocer. Toss _t\st|mzltcr“:'t
®2.000. Origin unknown. TFourth floor of Hospital for S\.vk
Children slightly damaged. Origin, supposed defective
wire.

——eel-

BED TO LIE IN AND DIE IN, SAYS VAN HORNE.

It is perhaps not possible to mz_‘.kc a tariff quite sn;is-
factory to every community, every interest, and every in--
dividual ; but, says Sir William Van Horne in a letter, rightly
considered, our tariff has come pretty near to this. Some of
the farmers in the Canadian Northwest want reciprocity in
the hope that it will bring them better prices for wheat and
cheaper agricultural implements. It will do neither to any
appreciable extent. They should remember that our tariff
wall has made a home market which has made them prosper-
ous. They have only to compare our exports of wheat and
flour to foreign markets with our total production of wheat
to realize the extent and value of this home market. And, as
regards agricultural implements, they have only to compare
the prices they have to pay with the prices paid immediately
south of the boundary to see that-in most cases the American
manufacturer pays the duty and the extra freight; and he can
do this because the cost of his works is only a fraction of
what the farmers pay, nearly all of the rest going to his
profit and to that of the middlemen. Reducing the tariff will
not cheapen the implements—it will only add to the American
manufacturer’s profit. But if a comparison is made with the
selling prices south of the boundary, cash prices should be
compared with cash, and not cash with credit prices.

Let us not run away with the idea that if we make a
mistake in this matter of reciprocity we shall be able to cor-
rect it at pleasure. We may not be permitted to do it. It

i should be remembered that there are such things as vested

interests with nations as with individuals and corporations,
and that the vested interests of nations, real or alleged, are
terribly binding upon the weaker party. When Mr. Hill has
extended his seven or eight lines of railway into the Canadian
Northwest—lines which have for some years béen resting
their noses on the boundary line waiting for reciprocity, or
something of the kind, to warrant them in crossing, and
when other American channels of trade have been establish-
ed, affecting our territory, and when the American millers
have tasted our wheat and the American manufacturers have
got hold of our markets, is it nrobable that we shall be per-
rpitted to recede? Not a bit of it. We are making a bed to
lie in and die in.
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BOND TENDERS INVITED.

—_—

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Othcials.

souris, Man.—Until May 1st for $95,000 5 per cent. 30-
year debentures. J. W. prakey, secretary-treasurer, :

London, unt.—On account of the expense ot mstalling
electric mevers e city may issue debentures for $15,000.

Kingston, 0at.—OUn Marcn 21st, a by-law to raise by way
of loan, $40,000 for school purposes wul be voled on by the
ratepayers. :

Harriston, Ont.—Until March 15th for $35,000 5 per cent.
waterworks debentures. L. Brispin, treasurer. (Official
advertisement appears on another page.)

st. Joan, N.B.—Until March 138th tor $250,000 4 per cent.
4o-year debentures. H. E, Wardroper, city clerk. (Ofticial
advertisement appears on another page.)

Brantford, Unt.—Until March 27th for $254,281 4 and
4% per cent, debentures. A. K. Bunneil, city treasurel.
(Official advertisement appears on anowner page).

Strathmore, Aita.—Until March 2oth, for $2,000 10-year
school debentures. H. Lanse, secrectary, P.O. Box  63.
(Official advertisement appears on another page). ;

Caigary, Alta.—The following by-laws will be submitted
to the ratepayers at an early date. Park sites, $50,000;
trunk sewer, $318,000; industrial sites, $400,000.

Fort William, Ont.—Power to issue debentures for the
purpose of borrowing $10,000 for publicity purposes has been
granted by the private bills committee of the legislature.

Prince Albert, Sask.—Until March 31st for $283,700 474
and 5 per cent, 10, 20, 30 and 4o-year debentures. [ B G
Davidson, treasurer. (Official advertisement appears on an-
other page).

Neepawa, Man.—Until April 7th for $7,185 5 per cent.
20-year local improvement debentures. J. W. Bradley, sec-
retary-treasurer. (Official advertisement appears on an-
other page.)

Windsor, Ont.—Until March 25th for
cent, 19-year Separate school debentures.
secretary-treasurer, (Official advertisement appears on
other page). i

Ottplfa,) ont.—Application will be made to the Ontario
Legislature for an act authorizing the corporation to borrow,
without obtaining the assent of the electors, $25,000 for
improvements at Lansdowne Park, and $75,000 for roadwa}y
for the Ottawa Electric Railway Co. T. McVeity, Ottawa,
is solicitor for the applicants, ;

Burnaby, B.C.—A by-law for good roads will be sub-
mitted to the electors at an early date. Burnaby embraces
an area of more than thirty-eight square miles. The assess-
ment roll this year will show a grand total of $17,000,000 land
walue on a conservative basis. Its total bonded debt on De-
~ember 31st last was $236,650, made up as follows :—Roads,
and bridges, $185,0c0; schools, $20,000; waterworks, .322:650-
In addition to this two small bond issues were sold in Janu-
ary, $70,000 for sidewalks and $46,000 for waterworks, mak-
ing a grand total of $352,650, or slightly over 2 per cent. of
the 1911 assessment. .

Hull, Que.—The following by-laws will be submitted to
the electors on March 13th: By-law 126, for debentures
amounting to $25,000 for extension of waterworks system,
and to pay for cost of new hydraulic pump. By-law 127,
for $25,000 for construction of sewer on Britannia and Divi-
sion streets. By-law 128, for $27,000 for purchase of steam
roller and crusher, and payment of repairs to pumphouse
made in 1905. By-law 129, for $16,500 for the purchase of
Champagne site for purpose of erecting a city hospital. The
debentures, which are covered and guaranteed by the gen-
eral funds of the corporation, are for $1.000 each, payable
in thirty years at 5 per cent. per annum.

$23,370 4J6 per
John Moynahan,

an-

—

Seven Toronto firms bid for the $55,000 4 per cent. 30-
year school debentures of Lindsay, Ont. As previously noted,
the award was made to the Dominion Bond Company.

Eight Toronto bond firms bid for the North Bay, Ont.,
$34,000 5 per cent. 2o-year storm sewer and Public schools
debentures, which were awarded to Brent, Noxon and Com-

pany.
—— e

RAILROAD EARNINCS.

—

The following are the railroad earnings for week ended

February 21st:—
Increase

1g82: 1910. - or decrease.
€ PR $1,681,000 $1,414,000 + $267,000
O R R 748,088 711,508 + 37,480
N R e - 224,200 165,500 + 58,700
PIEN. O R......... 25,540 20,116 — 3,567
Halifax Electric ...... 3,610 3,566 + 44

EMPOWERED TO
MONEY.

The following school districts have beer} authorized to
borrow money. The particulars are given 1in order, name
and number of school district, amount required and name of
secretary-treasurer,

SCHOOL DISTRICTS BORROW

Saskatchewan.

Donegal, No. 2651, $1,700. J. Falconer, Asor.

Elton, No. 2619, $1,250. E. P. Hamon, Mortlach.
North End, No. 2650, $1,600. C. Gould, Macklin.
Summit, No. 2618, $1,500. J. H. Erixon, Ratcliffe.
Heiland, No. 2596, $1,800. L. Kingery, Luseland.
Richland, No. 2717, $1,500. A. T. Alderman, Venn.
Ellerslie, No. 2662, $1,500. H. Naldrett, Wilkie Bay.
Russeldale, No. 2684, $1,200. J. Fair, North Portal.
St. Clair, No. 2715, $1,400. J. McKenzie, Gull Lake.
White Rock, No. 2502, $1,200. E. J. Keller, Halbrite.
Evesham, No. 2338, $2,000. W. L. Faulkner, Evesham.

Arpad, No. 2538, $1,300. T.. Cockshutt, Macdonald
Hills.

Newborger, No. 2657, $1,200. N. McNaughton, White-
wood.

Prince of Wales, No. 2719, $1,000. W. Staffin, Cov-
ington.

Indianola, No. 2704, $400. R. B. Lloyd, Notre Dame
D’Auvergne.

Alberta.

Sentinel, No. 1516, $800. G. Kuch, Irvine.

Summer, No. 1668, $8oo. W. Lennie, Logan.

Gold Coin, No. 2336, $1,800. A. Jones, Rosemead,
Thompson, No. 1820, $1,600. J. K. Hare, Tolman.
Metitize, No. 2310, $1,200. G. Deeprose, Mecheche.
Sunny Plains, No. 2020, $1,800. T. M. Wilson, Brunetta
Orangeville,” No. 2085, $8co. M. E. Boyce, Roydale.
Jeanne d’Arc, No. 2205, $800. L. Simonin, Ouelletteville,
Doondale, No. 2270, $2,200. R. MacKenzie, Altorado.
f —— -

BRANTFORD IS OFFERINC BONDS.

The city of Brantford is offering $254,281 4 and 4% per
cent. debentures. Mr. K. Bunnell, the efficient ang
energetic city treasurer, has prepared a booklet detailing:
Brantford’s financial position. This is being mailed to-day
to those interested. The following is a summary:—

The revenue account for 1910 is as follows:—Taxes :—
For ordinary requirements, $157,887.98; for local improve-
ment purposes, $47,014.01; for interest on general deben-
ture debt, $55,470.63; for sinking fund and instalments
$30,073.08; total taxes, $200,455.60. Waterworks revenue;’
—In excess of expenses and $6,000 depreciation, $33,284.86 -
and miscellaneous revenue, $23,244.72; total revenue, $346,1
085.18. The mnet revenue of the waterworks is annuall
more than sufficient to pay interest and sinking fund on the
cost of the works, and also interest and sinking fund on the
cost of the main sewers,

Here are details of the financial position of the city
as on December 3i1st, 1910, including debentures now
offered :—Assets :—Cash and other liquid assets after Pro-
viding for loans, against bonds held for sale, $38,124.15:
permanent assets, waterworks owned by municipality, cos{
less $25,000; reserved for replacements, $470,733.00; bonds
and stock of Brantford Gas Company-—dividend paying—
$28,400.00; school buildings and lands, parks, hospital, etc,
$764,563.00; city’s share of permanent streets, sewers, etc.
after deduction of annual payments on debt, $268,5x4.09.'
$1,532,211.08; total assets, $1,570,335.23. Liability:—De.
bentures, $1,490,808.09 less sinking fund $332,001.41—$1 -
158,806.68. The surplus is therefore $411,528.55.

The liability for local improvement debentures guaran-
teed by city, but interest and sinking fund levied against
property specially benefited less sinking fund, amounts to
$470,000.23. The assessment of taxable property for 191g
is $12,548,315, and the estimated real value, $16,000. The
assessment of taxable property for 1gor was $6,560,905, ang
the estimated real value, $8,200,000. The population ip
1911 was 21,064, while in 1901 it was 16,276. The rate of
taxation last year was 21% mills. :

Here are notes of the valuation of city property as
shown on the financial statement :—Waterworks, book value
$470,733.00; earning sufficient to pay interest at 4% pey
cent. on $740,000. Gas bonds and stock, $28,400.00; bondg
pay 5 per cent.,, stock 8 per cent. School buildingg

and lands, parks, etc., $764,563.00; the assessorg
certify to a realizable value of $046,000. The
city’s share of permanent streets, sewers, etc., jg
$268,514.00; this represents cost, less written of

from time to time. Every debenture issue payable at the
end of the term has sinking fund sufficient to retire sam

at maturity, properly invested and kept distinct from ordin.

ary city funds. i 2k
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ACTIVITY IN INDUSTRIAL BONDS.

Million Dollar P. Burns Refunding Issue Made—New
Brunswick Will Provide for Campbeliton’s
Bond Interest.

The New Brunswick Legislature will help the town of
Campbellton, which was destroyed by fire last year. The Do-
minion Government will vote $70,000 aid to Campbellton,
which at interest would yield about eight thousand dollars
annually, and the Legislature will be asked to pass a bill
granting $5,000 annually to the town for a period of ten years.
This will provide for payment of interest on the town’s debt
for a period of ten years.

Premier Hazen said he felt that there would be no dis-
senting voice to this bill, although it was generous aid, but
Campbellton had been the most growing town in the pro-
vince and its advancement would be rapid again. He did not
believe that this bill would be considered a precedent for other
towns seeking aid in the future, as it was a special case and it
was only fair and proper that such aid should be given.

The legislature might also be further asked to guarantee
the bonds of the town to the extent of another one hundred
thousand dollars. While he believed that the bonds would be
perfectly good and the interest payments would all be met
by the town, nevertheless on account of the conditions, the
town, if unaided, might find trouble in getting fair rates of
interest when it came to floating these bonds. No liability
would be imposed upon the province but great assistance
would be rendered to the stricken town,

Burns Refunding Issue.

In 1909, Messrs. P. Burns & Company, Limited, the well-
known packers, ranchers and distributors of packing-house
products, made an issue of $1,000,000 first mortgage bonds
(closed), which were purchased by the Dominion Securities
Corporation. Rapid distribution was quickly followed by ap-
preciation in price. The expansion of Alberta and British
Columbia, since that date, has demanded heavy capital out-
lays, and the present issue of first and refunding mortgage
bonds is intended to reimburse the company for such expendi-
tures. The following are salient facts respecting the com-
pany:—(1) Real estate under the mortgage conservatively
valued by independent experts at $1,057,633, and total assets
at $4,5209,070. (2) Average annual net earnings for past four
years, $302,652, or 2% times the interest on $2,000,000 out-
standing bonds. (3) An annual sinking fund beginning July
1st, 1912, sufficient to retire the present issue prior to ma-
turity at 105, and accrued interest. The business of packing
companies is exceptionally steady in growth, and, unlike the
majority ‘of industries, seems to be practically unaffected by
periods of financial depression.

The business of P. Burns & Company, Limited, was
established in 1890, and is strongly entrenched in Alberta and
British Columbia. The proposed reciprocal trade agreement
with the United States will be beneficial to P. Burns & Com-
pany, Limited, on account of the location of their plans, and
the diversified character of their business. The present bonds
are offered at 100 and accrued interest to yield 6 per cent.

Mr. A. W. McLennan, who has been with Messrs.
Brouse, Mitchell, Toronto, for two years, left this week for
Regina as manager of the bond department of the National
Finance Company.

8t, John Railway To Issue Bonds.

The Sixteenth annual meeting of the shareholders of the
St. John Railway Company was held recently, when the
action of the directors regarding the extension into Kings
County of lighting and power service was approved. The
directors were also given authority to issue bonds to the
extent of $250,000 to pay for improvements contemplated, and
also to seek legislation for the issuing of the same. The
shareholders authorized the recommendations of the board
to make quarterly dividends, the first one to be made pay-
able on the third Wednesday in April at the usual rate of 6
per cent. also arrears and dividends to be made payable on
that date, subsequent dividends' to be made payable every
quarter thereafter.

The old board were re-elected to office: Mr. James
Ross, president ; Mr. Hugh H. McLean, vice-president ; Mr. R.
B. Emerson, Mr. James Manchester, Col. J. J. Tucker, Messrs.
William Downie, H. B. Robinson, and F. E. Sayre. The
company is making a change in its fiscal year, the report of
the directors submitted being for the eight months
ended on December 31st, instead of April 3oth, which
would be the full year. The report showed that the company
~made a net profit of more than $34,000,-and pays a half-yearly
dividend of three per cent., leaving more than $10,000 to be
charged to profit and loss account,

There will be a $10,000,000 bond issue in connection with
the British Columbia Steel Corporation, a new company re-

- ferred to elsewhere in this issue. ;

—

It is stated that the balance of the Mexican Northern
Power bond issue has been sold in London. About $1,000,000
of this company’s bonds are held in Nova Scotia.

- eare

TWO CANADIAN UNDERWRITING INSTITUTIONS.

The recollection of 1910 by underwriters is that it was
a peculiar, and on the whole, an unsatisfactory year, a suc-
cession of serious fires having occurred and one-half of the
year developing discouraging loss, while the other gave
some opportunity of profit. In these circumstances the two
leading Canadian fire companies, the British American and
the Western, made a good record, the one earning nearly
nine per cent., the other over fourteen per cent. on capital.

Looking over the annual reports for these companies,
it seems most convenient to treat of them jointly. They have
the one general manager and the board of directors in
Canada, as well as the additional board in London, contain
identical names. But there is room for some remarks about
the companies individually. This is the Diamond Jubilee
of the Western, for it was formed in 1851 and its fiftieth
vear finds it in good shape, having assets of $3,213,000,
and a balance of $244,000 over all liabilities, and common
and preferred stock amounting in the aggregate to $2,500,-
00o. As for the British America, it is probably true to
describe it as the oldest financial institution in Ontario, for
it dates back to 1833, when William IV. was King. It has
to-day assets of $2,016,670 and a credit balance of $308,452.

Taken together, the premiums of the two companies
for 1910 reach the round sum of $4,364,400. This was not
all fire premiums, however, for the Western took $786,853
in marine (and made money out of it), which is a line the
British America has abandoned. The joint percentage of
losses was 57.15 and of expenses 36.84. In the case of the
British America, losses were 53.57 per cent. and expenses
30.47; while the Western showed 50,36 per cent. losses and
35.26 per cent, expenses. It shows how very considerable
an item state taxes on such organizations are in the United
States, when we find that these two companies have paid
in 1910 no less than $101,000 in taxes to different states of
the Union.

In his address at the Western meeting, the president
referred to the loss of revenue caused by cutting down busi-
ness in congested areas of large American cities. This,
however, is a thing that does not need to be apologized for.
To emphasize better buildings and more modern building
laws was another reminder from the chair, that on this side
the Atlantic, we are much behind Europe in protection from
fire. His reference to the foreign business reminds us that
besides the United States and Canada, fire underwriting is
pursued in Great Britain, Egypt, India, China, Mexico and
Newfoundland.

The vice-president referred—his remarks were printed
in last week’s Monetary Times—in vigorous fashion to the
curious attitude of government towards insurance compan-
ies which are unlicensed, pay no taxes, make no deposits,
and submit to no inspection. Such companies do business
right alongside of loyal home companies which do comply
with the law, do make deposits, and -are therefore at a
disadvantage compared with underground competitors. No
wonder that the outcry is loud and continued against such
injustice to the companies who have borne the labor and
heat of the insurance day so long, with no protection from
the inequality.

One feature of these two reports strikes one as novel,
and to be commended. This is the election each vear, by
the shareholders, of an auditor who shall, independently of
the management, make a report upon the companies’ posi-
tion, for submission yearly. This plan has been adopted
by some banks, and is found to give satisfaction and in-
crease confidence, !

- e - >

SUCCESS OF SPANISH RIVER ISSUE.

The Dominion Bond Company, Limited, who were re-
ceiving applications for the 6 per cent. twenty-year gold bonds
of the Spanish River Pulp & Paper Mills, Limited, subscrip-
tion lists for which in London were to be open until to-day,
has received cable advices that the issue has been so suc-
cessful that the lists were closed on Thursday. ;

The Spanish River issue was the first public offering
made in England by the Dominion Bond Company.

—_— e@a> o

The Pejepscot Lumber Company which owns large timber
areas in New Brunswick has decided to establish small nur-
series for the purpose of reforestation. The company will also
establish a telephone system between the highest points on its
property for fire-fighting purposes.
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BOILER INSPECTION AND INSURANCE COMPANY.

There was a total surplus for policyholders of $130,650
on January 1st, the date of the company’s latest financial
statement. Excluding capital, the total liabilities were $9o,-
008, the paid-up capital amounting to $75,075. The surplus
over all liabilities was $55,575 and the unearned premium
reserve, $90,008. Stocks, bonds and debentures amounting
.to $183,043 account for more than half of the company’s
assets. The list of securities owned by the Boiler Inspection
and Insurance Company of Canada includes a large number
of first-class municipal debentures and some good industrial
and railway stocks, such as Consumers’ Gas, Canadian
Northern, Canada Permanent and Toronto General Trusts.
The remaining assets are: Cash, $12,168; mortgage loan,
$5,800; and other assets, $19,646.

The policies of the Boiler Inspection and Insurance Com-
pany of Canada are guaranteed by the Hartford Steam Boiler
Inspection and Insurance Company under a license granted
by the Dominion Governmen¢ for that purpose. The latter
company also presents a very satisfactory statement as on
January 1st. Its total surplus assets for the securicy of
p.ohcyhol.ders amounted to $2,769,617. Mr. H. N. Roberts,
vice-president of the Boiler Inspection and Insurance Com-
pany of Canada, is looking after the company’s growing
business.  The president is Mr. John L. Blaikie.  The
company has an office in Manitoba and Mr. A. L. G. Taylor,
Winnipeg, is resident inspector for that province.

e
SUN LIFE ASSURANCE COMPANY OF CANADA.

The annual statement of Sun Life Assurance Company
of Canada is one of many records. The increase in assur-
ances in force, in cash income and in assets, were never
equalled by any Canadian life assurance company in any
year,

_ Assurances to the extent of $23,512,377 were issued and
paid for during 1910, an increase of $2,003,104 over 1000.
The life assurances in force at December 31st, 1910, were
$143.540,276, which is $13,635,606 more than 1900. The
assets amount to $38,164,700 and the surplus distributed to
policyholders during the past year shows $377,702, while
there was added to surplus during 1910, $643,003. Payments
to policyholders during 1910 were $3,023,462

Notwithstanding the large increases in all items of busi-
ness the expense ratio of the company was again further re-
duced. That the company has been carefully managed is
evidenced by its latest annual statement, which is a very
creditable showing.

The figures in the statement do not include the business
of the Roval Victoria Life Insurance Company, an agree-
ment to absorb which was concluded towards the end of
the year.

———a—e

MONTREAL HAS LARCEST FIRE LOSS.

In comparison with its size, Montreal has the largest
number of fires and the smallest number of firemen, so said
Fire Chief Tremblay, recently.

During February there have been about 225 fires, or an
average of 3,000 per year, while the city of New York has
pnly an average of 13,000 per year. London, England, with
its population of seven millions, had only 3,000 fires in a
year, while Montreal, with half a million, had an average of
3,000 a year.

One cause of this, said the Chief, was that many of the
garages in Montreal were only wooden shacks, where ma-
terial that was more deadly than dynamite was stored. One
gallon of gasoline, he said, was equal to 65 pounds of
dynamite.

During the last month the following applianc®s have been
used: Eighty-four thousand four hundred and two feet of
hose, 18 steamers, 5,649 ladders. They had spread 513 covers
and there had been 18 buckets used during the month. They
had about sixty hours’ of fire work.

Fire Chief Tremblay expressed regret that the business
people should have to pay such heavy taxes for the smaller
ones who did not care, or did not try to prevent any outbreak
of fire or otherwise. These were the people that the law
should deal severely with, and the law should also force all
garages to be fireproof, and should prohibit smoking in
garages. iy ;

The Canadian Underwriters’ Association give a report
that the apparatus tested proves that the fire arrangements
in Montreal are excellent, the only disadvantage being that

instead of having 640 men in the fire brigade to fight all

these fires, the brigade have only 428, and so the amount
spent per year is $650,000, and the premium paid by citizens

$500,000.

LIFE UNDERWRITERS' MEETINCGCS.

The Essex County branch of the Life Underwriters® As-
sociation of Canada held a banquet at the Windsor Club,
Windsor, Ont., recently, and had as the guest of the even-
ing, Mr. William McBride, M.A., the president of the asso-
ciation for the entire Dominion. The meeting was a most
enjoyable one, and will doubtless do much to further the in-
terests of the association in this city. Mr. McBr.de made
an excellent and interesting address, telling of his travels
throughout Canada in the interests of the organization. He
pointed out that the life insurance is mow recognized as a
profession, and a calling that requres men of the highest
type. He told of the duty of the companies to the policy
holders, and asked that every legitimate effort be made to
maintain the high elevation that the life insurance business
is now enjoying.

Mr. George L. Bahl, president of the Detroit Life Un-
derwriters’ Association, was present and he, too, made an
interesting address. Judge Smith, who is an old classmate
of Mr. McBride, told how pleased he was to be present, and
made a humorous address.

Mr, Vivian Reeve, president of the London Life Under-
writers, spoke on the social features of the organization in a
very capable manner. Short crisp addresses were given by
Vice-President Laing and Secretary Roberts of this city.

Mr. McBride, the principal speaker, is manager of the
northwest for the North American Life, with headquarters
in Winnipeg. As president of the Life Underwriters’ As-
sociation of Canada he has done much to cause it to prosper.
Although only a few years old the organization now has over
1,000 members, and by the end of the present year this
number will probably be doubled.

The Toronto Life Underwriters’ Association held a suc-
cessful meeting last week, when Mr. Robert Junkin, of the
Manufacturers Lite Insurance Company, spoke on ‘'‘Co-
operation.”

The association is now the largest on the American con-
tinent. Mr. Wm. McBride. M.A., president of the Dominion
‘Association, will address the Toronto Life Underwriters on
March 31st, when it is expected there will be a record atten-
dance.

The name chosen by the newly formed association at St.
Catharines was ‘“Niagara District Life Underwriters’ Asso-
ciation.”” President McBride will be the guest at the next
meeting to be held March 23rd, at Niagara Falls.

—_—————

RUBBER COMPANY’'S RESULTS.

The operations of the Canadian Consolidated Rubber
Company, Limited, resulted in satisfactory increases in the
sale of both general rubber goods and footwear, and, tak-
ing into consideration the condition of the crude rubber
market during the past year, the profits earned are, in the
opinion of your board, most satisfactory. The prices of fine
Para rubber varied from $1.30 to $3.15 per pound, thereby
rendering the purchase of rubber to meet the requirements
of the subsidiary companies a most difficult and delicate
one. The company’s purchases of crude rubber were made
at a fair average price, and this fact contributed in no small
measure to the satisfactory showing for the year

At the annual meeting of the company it was reported
that the net income for the year amounted to the sum of
$583,243.39, - which, - after payment of the interest on the
bonds and dividends on the preferred and common stock,
amounting to $402,499.75, leaves the sum of $180,743.64 to
be added to surplus account, bringing the total of that ac-
count to the sum of $257,444.08.

The combined net profits of the Canadian Consolidated
Rubber Company, Limited, and its subsidiary companies
for the year, after providing liberal amounts in reduction
of crude rubber and manufactured stocks on hand, amounted
to $526,607.80, which, after paying bond interest and divi-
dends, leaves a surplus for the year of $124,108.05.

For some years past there has been an increasing de-
mand from the retail trade to buy direct from the manufac-
turer, and to meet that demand, arrangements have been
made whereby the company will act in future as the selling

agent of all the rubber and. felt companies controlled by it,

The arrangements so made will concentrate the selling staffg
of the subsidiary companies under one general organiza-tion.
which will tend to an increase in efficiency and economy in
administration.

The close and friendly relations existing between the
allied companies and the jobbing trade have been maintainedq
with the more important and progressing jobbers. The
work of economic consolidation of purchasing, manufac-
turing and selling has been greatly advanced by thig
arrangement. '

oy A A 2 e

0 Ao GO




March 11, 1911,

THE-MONETARY ~T1MES

1035

BLACK LAKE ASBESTO0S COMPANY.

The first report of the Black Lake Consolidated Asbes-
tos Company has been issued. Mr. Edward Slade, managing |
director, says: ‘“With a view to testing out thoroughly the |
new process of treatment adopted in order to produce the |
most marketable grades, the work during a considerable por- |
tion of last season was largely experimental and we pur-
posely delayed the completion of the second unit until the |
end of the year. [

“The mill is now complete in every detail and the grades |
thoroughly established so that now the mill is ready to op- |
erate at full capacity as soon as weather conditions permit. |
During this period the company produced 3,046 tons of as- |
bestos of various grades. Of this 837 tons have been ship- |
ped. Owing to the satisfactory character of our grading, |
contracts have already been closed for 2,400 tons additional |
and negotiations are pending for over 3,000 tons more, so
that the sale of our entire output is now fairly well assured. "

“T¢ is gratifying to be able to state that the pits, which |
have been developed to date, have more than realized our |
expectations. The quantities of high grade asbestos are|
steadily increasing as the pits are enlarged, so that with
the addition of the extra hoists referred to above we can |
be assured of a continuous supply of mill rock. the quanti- |
:‘I:; c,)’f which in sight and proven are practically inexhaus- |
ible.

e ea»e 1

COOPERATION TO REDUCE FIRE WASTE.

1f the remainder of the year keeps pace with the fire
losses for January in Canada and the United States, they
will total $252,000,000, says Manitoba Fire Commissioner |
Lindback in his latest bulletin. Canada’s losses for that |
period are $2,250,550 compared with $1,275,246 last year. |
Fire losses in Manitoba and Winnipeg during 1910 have |
been increasing out of all proportions to the growth of |
population and building operations. This is principally
due to imperfecc building construction, unpardonable indif-
ference to care of buildings and heating devices, carelessJ
handling of matches and a general indifference to fire pre- |
caution. Nor will the efforts of the authorities to reduce |
this destruction of values avail much unless the property-
holders, tenants and householders, will individually make
earnest efforts to prevent fires by pledging themselves to |
the following precautions:— !

Keep coal oil or kerosene in metal cans and in a safe |
place and never use it or allow it to be used for starting or |
lighting fires, advises the Commissioner. Do not allow oily
rags or waste on premises over-night—destroy them. }

Keep furnaces and other heating apparatus in perfect |
order, and all woodwork sufficiently distant and protected]
from smokepipes and heating pipes. Permit no warehouse,
manufactory or shop containing valuable merchandise or‘
machinery to remain unguarded or unlocked when not in!
operation. The May-Oatway automatic fire alarm system
is the best apparatus known to detect a fire long before it |
becomes serious. 1

Use safety matches as far as practicable. Keep phos-‘
phorous matches in metallic receptacles. Do not allow fire |
walls to be pierced for shafting or belting without properlyi
protecting such openings; nor joists or timbers to be placed |
in such walls so as to weaken them as regards their fire
resistance,

If gas is used in buildings, provide an outside cut-off,
and use it to prevent explosions in case of fire. Keep prem-
ises clean® and windows unobstructed, and always have |
scrupuious care for fire prevention. When discovering a |
fire—notify fire department first, and fight afterwards. Do |
not permit incompetent workmen to meddle with or change |
electrical installations. Finally, remember that insurance;
is not restoration of destroyed values, but merely a compen-
sation contributed to by every one who pays for an insur-

ance policy.

— > D> e ————

Premier Hazen in the New Brunswick Legislature stated
there had been criticism that the provincial government had
not realized in full their claim against the estate of the late
Deputy Surveyor-General Flewwelling. The amount of Mr.
Flewwelling’s shortage was $18,503.35, and on this $9,230.82
had been collected. Every possible diligence had been used
by himself and he thought every dollar was collected that
could have been realized. The Guarantee Company was not
called upon, because in the application for guarantee bond
it was represented that Mr. Flewwelling had to account to the
province for every dollar he received and expended, and as
such a statement was at variance with facts, it was the
opinion of eminent legal gentlemen that any claim against
the Guarantee Company could not be enforced. This was
not only his own opinion, but he had taken other legal advice
which coincided with his own.

LIGHTNING AND LICHTNING RODS.

Whether the electricity passes up or down the rods, or
whether it be drawn from the atmosphere or neutralized; ex-
perts agree that the transmission is continuous, and that
conductors serve the same useful purpose in either case.

There are rural districts in Great Britain, France, Ger-
many, and particularly in Holland which are said to be so
well furnished with conductors as to be practically immune
from lightning, said Mr. George E. Fisher in his address
on “Lightning and Lightning Rods,” before the Mutual Fire
Underwriters’ Association convention at Toronto recently.

Farm barns, icehouses and all buildings and locations
which give off rapid evaporation are special marks for
lightning. Moisture is one of the very best conductors of
electricity. The evaporation from a farm barn has both
moisture and heat, and rarifies and charges the atmosphere
as it ascends, thus preparing a channel for lightning, which
following this course comes straight at the farmer’s barn. In
such a case the presence of proper conductors might and un-
doubtedly would save the building from destruction. The
material for properly rodding a farm building may be pur-
chased at from $5 to $15, depending upon the size of the
building. and with the assistance of his help the farmer can
install it himself in a single day, so there seems to be no
good reason for allowing farm buildings to remain unprotected.

The proper grounding of a conductor is an essential
feature, this is imperative, and whether it be near the surface
or very deep, the conductor must lead to permanent moisture.
In view of the heavy losses occasioned by lightning to stock
in the fields, it becomes us as far as possible to guard
against this. A column of heated air such as will go up from
a large number of cattle or sheep huddled together as during
a storm, is a serious menace. Trees in pasture fields may
have conductors, and all wire fences should be grounded at
short intervals. ¢

Lightning is responsible for the loss of a great many
barns, but there is not a single instance where one which was
properly rodded suffered serious injury.

This is the farmer’s opportunity for protecting the
margin, which in order to put responsibility upon the insured,
the companies decline to carry. Since the installing of con-
ductors is so inexpensive, so easily accomplished and so
certain of satisfactory results, is it unreasonable to expect that
as soon as this is fully understood, all valuable buildings in
the country will be equipped with lightning conductors?

—_———a———
FIRE AND MARINE NOTES.

The Employers’ Liability Assurance Corporation, Limit-
ed, of London, desires a manager for its fire branch at
Toronto. Applications should be made by letter to Mr. C.
W. 1. Woodland, manager, Temple Building, Toronto.

The volunteer fire brigade at Cornwall, Ont., has
resigned, being dissatisfied with the remuneration. The
council has under consideration the reorganization of the
brigade on a partially paid basis, as demanded by the Fire
Underwriters’ Association.

Mr. Frank Hito, a young Italian, who was charged with
arson in connection with the fire which originated in his
store at 1036 Main Street at Winnipeg, February yth, was
convicted recently, and sentenced to a two-year term in the
penitentiary.

“If London, Ont., purchase the new steam fire engine
and the water tests of the new water supply prove satisfac-
tory, we will likely see an insurance key rate reduction this
vear,’" said one of the leading fire insurance managers of the
city. The prevailing idea is that another 20-cent reduction
on the $100 will be made, provided always that the city do
what the underwriters want.

Because of the low pressure in the fire hydrants, which
they claim was primarily responsible for the destruction of
the Ste. Anne Academy some weeks ago, the Queen Insur-
ance Company of America is taking action against the city
of Montreal for the sum of $50,000 and costs. The action will
be based on the report of Chief Tremblay, who declared to
the Fire Commissioners that in spite of the efforts of almost
half the fire brigade, the firemen were powerless to do any-
thing for some time after the fire started, so poor was the
pressure.

The action taken by Fire Inspector Kirkcaldy of Brandon,
Man.. in regard to the alleged mon-observance by Messrs.
MecDiarmid and Clark, of the fire by-law in regard to their
Princess Avenue factory, has aroused considerable interest.
Tl:le bv-law reads. “No person shall, within the limits of the
said citv, establish a lumber yard, or collect or allow to be
collected any laree quantity of lumber upon any lot, within
the distance of fifty feet from any building other than such
buildings as may be used by the proprietor of such lumber
vard in connection therewith.”’ ;
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We own and offer
@ Par and Interest

$1,000,000

P. BURNS «s COMPANY

LIMITED

PacKers, Ranchers and Provisioners,
Calgary, Alberta

6%
FIRST AND REFUNDING MORTGAGE
TWENTY-YEAR SINKING FUND BONDS

Dated January 3rd, 1911 Due January lst, 1931

Interest payable 1st January and rst July.
Principal and interest payable at the Canadian Bank of Commerce,
Toronto, Montreal and London, Eng.
Redeemable as a whole at 105 and interest on any interest date (If/er./anuary 1st, 1910,
on sixly days' notice or annually for Sinking Fund drawings beginning July 1st, 1912

Denominations: $100, $500 and $1,600

with Sterling equivalents.

Bonds issued in coupon form with privilege of registration of principal and in
Sully registered form. Coupon and registered bonds are interchangeable.

TRUSTEE
NATIONAL TRUST COMPANY, Limited, Toronto

The legal opinion of Messrs. Blake, Lash, Anglin & Cassels, Toronlo, will
be furnished.

We emphasize the following salient points of this issue :

(1) Real Estate under the mortgage, conservatively valued by independent experts at $1,957,638 and total
assets of $4,529,070 as security for $2,000,000 of bonds ($45,000 held in Sinking Fund).

Ranch lands consist of four separate properties in the Province of Alberta aggregating 19,845 acres.

‘The retail business is conducted through 76 branch markets well located in the principal Cities and
Towns of Alberta and British Columbia.

(2) Average annual net earnings for past four years, $302,652, or 2} times the interest on $2,000,000
outstanding bonds.

(3) An annual sinking fuad beginning July 1st, 1912, sufficient to retire the present issue prior to maturity at
105 and accrued interest.

The business of P. Burns & Company, Limited, established in 1890, has
had a continuous and steady growth.

Mr. Burns has had associated with him in the management of this extensive
enterprise experienced and successful men who have been instrumental in building
up the largest business of its kind in Western Canada.

Copies of the Trust Deed and of the Certificates of Mr. William Toole, of
Messrs. Toole, Peet and Company, Calgary, (late District Land Agent of the
Canadian Pacific Railway), and of Messrs. Clarkson, Cross & Helliwell, Vancouver,
B.C., covering the valuation of the Real Estate and the audit of the Company's
accounts, may be seen at our offices.

SEND FOR DESCRIPTIVE CIRCULAR AND MAP
PRICE: PAR AND INTEREST TO YIELD 6%

DommionN SEcurITIES ORPORATION

LIMITED.

26 KING STEAST CANADA LIFE BLDG.,
TORONTO. LONDON-ENG" MONTREAL,

B
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CLEARINGC HOUSE RETURNS. !

The following are the figures for the Canadian Clearingi
Houses for the weeks ended March 1oth, 1910; March 2nd,!

and March oth, 1911, with percentage change: Change |
Mar. 10, '10. Mar. 2,’11.  Mar. 9, ’11. %

Montreal ... $30,743,602 838,550,125 $42,003,552 + 5.5
Toronto 31,216,658 = 30,038,835 33,004,383 + 8.8
Winnipeg 13,856,241 16,220,347 15,021,337 +14.8
Vancouver 7,921,015 9,323,323 10,209,939 +29.9
Ottawa ...--. 3,621,766 3,327,580 3,030,800 + 8.5
Calxary ,290,56[ 3,175,335 3;326)392 + 1.08
\Q,uebec ..... 2,380,248 1,703,417 2,650,173 +11.3

ictoria 1,705,527 2,365,635 2,868,085 +59.7
Hamilton 1,613,284 2,164,661 2,044,695 +26.7 |
Halifax ..... 1,872,048 1,417,181 1,441,073 —23.02 |
St. John ..... 1,460,826 1,364,180 1,508,638 + 2.6
Edmonton 1,134,100 1,605,003 1,076,575 +74.2
London 1,310,004 1,207,444 1,442,011 +10.0
Regina ..... 1,152,000 778,412 1,528,487 +32.6

Total ....8112,377,840 $113,521,387 $124,036,140 +11.1
Beandon  si.» srevesvens 424,831 513,730
Lethbridge .. «oceoveees 462,031 447,197
Saskatoon .. sescerrees 747,123 818,067
Brantford .o scevevives 471,763 560,480
Moose Jaw .. ceeevenenns 512,040 654,047

. e * *

The following are the figures for the Canadian Clearing
Houses for the weeks ended March 3rd, 19103 February 23rd,
and March 2nd, 1911, with percentage change :

Change
Mar. 3, ’10. Feb. 23, ’11. Mar. 2,’11. %
Montreal ... $37,995,514 $41,153,000 $38,550,125 + 1.4
Toronto 20,234,871 30,794,318 30,038,835 + 2.7
Winnipeg 12,684,405 16,583,517 16,220,347 +27-8
Vancouver 7,291,735 0,502,261 0,323,323 +27.8
Ottawa. . .---- 3,171,836 3,817,645 3,327,580 + 4.8
Calgary 2,103,439 3,000,034 3,175,335 +44.7
Quebec  ..... 2,022,535 2,205,450 1,793,417 —11.3
Victoria 1,656,627 2,248,084 2,365,635 +42.7
Hamilton 2,450,474 2,013,153 2,164,661 —11.8
Halifax 1,817,804 1,510,620 1,417,181 —22.04
St. John 1,340,548 1,471,361 1,364,180 + 1.7
Edmonton 952,563 1,607,082 1,605,003 +78.03
London 1,237,376 1,148,617 1,207,444 + 4.8
Regina ¢e«s. 553,471 1,246,738 778,412 +40.6 |
Total .....$104,600,288 $118,460,088 $113,521,387 + 8.5 |
Brandon ...+ eceeeeveenn 370,504 424,831 ;
Lethbridge .. .ccvvvevee ATB,0807 . i-i fdinen |
BORKRLOON 7' va a vebinsanse 724,335 747,123 |
Brantford = sc¢  sesseveren 410,420 471,763 ;
Moose Jaw .. seeeeieens . .538,050 512,040 J
- - {

The following are the Clearing House returns for <he |
month of February, 1911, compared with those for the same |
period last year:— |

Feb., 1910. Jan., 1911 Feb., 1911. % Chg.
Montreal .. $145,685,050 $175,630,018 $102,105,125 + 11.3 |
Toronto 111,485,014 144,710,325 127,055,592 +:13.9 |
_ Winnipeg .. 52,077,502 76,020,007 63,141,078 + 10.8 1
Vancouver 20,534,530 38,053,280 36,520,004 + 24.02
Ottawa 13,547,370 16,687,248 13,030,522 + 2.8 |
Calgary, ..-- 0,620,520 13,033,848 11,265,813 + 17.1 |
Quebec 8,621,5c0 9,833,769 8,843,862 + 2.5
Victoria 6,404,570 9,013,716 0,078,881 + 41.7
Hamilton 7,046,602 0,124,652 7,770,632 + 10.2
Halifax 7,086,472 7,435,148 5,855,348 — 17.3
St. John 5,473,481 6,412,783 5,401,081 + 0.3
Edmonton 3,823,302 7,020,019 8,213,880 +114.8
London 4,560,726 6,542,850 4,748,319 + 3.9
Regina 2,472,312 4,189,527 3,984,807 + 61.1
Total .. $408,048,038 $524,622,208 $468,076,704 + 14.7
Brandon .. ..--.. s 2,111,243 1,700,021 ;
Lethbridge . .«..:connee 2,014,213 1,643.032 !
Saskatoon . c.....e.een 3,321,646\ 3,500,085
b eiaae ) B AN 2,190,660 1,702,037 {
Moose Jaw. .oo.oin... 1,770,220 i

The Bank of England discount rate was reduced from
3% to 3 per-cent. this week.

The Canadian Bank of Commerce has made arrange-
ments to open a branch at Vernon, B.C.

Mr. B. Hal Brown of the Prudential Trust Company of
‘Montreal, is in England. Mr. Brown will open an office in
T.ondon before his return to Canada. Offices of the Pruden-
tial Trust will probably be opcned in the near future, at
Toronto and Winnipeg. The company is about to occupy
new quarters on the grovund floor of the Union Building, St.
Francois Xavier Street, Montreal.

¢

DEBENTURES AWARDED.

Sundry Small S.D.—8§ 1—1.3—00

fieding: to Messrs. Nay & James,

Cunton S.D., Man.—8$10,000 5% per cent. 20 instal-
ments, to Messrs. Nay & James, Regina.
Dack, Ont.—$1,200 5 per cent.,, 6 instalments, to

Messrs. C. H. Burgess & Company, Toronto.

Moosomin, Sask.—$2,000 5 per cent., 30 instalments, to
Messrs. C. H. Burgess & Company, Toronto.

Casselman, Ont.—®$5,000 5 per cent., 10 instalments, to
Messrs. C. H. Burgess & Company, Toronto.

Cuelph, Ont.—$30,000 4% per cent., 30 years, awarded
to Messrs. Wood, Gundy & Company, Toronto.

..York Township, Ont.—$25,000 4% per cent.,, 30 instal-
ments, to Messrs H; O’Hara & Company, Toronto.

Northwest School Districts.—$15,000 6 per cent., 10 in-
stalments, to Messrs. H. O’Hara & Company, Toronto.

Wetaskiwin, Alta.—$4,052 5 and 6 per cent., 20 instal-
ments, to Messrs. C. H. Burgess & Company, Toronto.

1 Strathcona S.D., Alta.—$17,000 5 per cent. in 30 equal
instalments to Messrs. Wood, Gundy & Company, Toronto.

Rural Municipality Dundurn, Sask.—$14,000 8 per cent.,
20 instalments, to Messrs. C. H. Burgess & Company,
Toronto,

Municipality of Kildonan, Man.—$4,000 5 per cent. due
1st March 1920, for road improvements, to Messrs. Wood,
Gundy & Company, Toronto.

London, Ont.—$63,300 4, 4% and 4% per cent., maturing
1920, 1030 and 1040 for schools and waterworks ; awarded to
Messrs. Wood, Gundy & Company, Toronto.

Portage la Prairie, Man.—$10,033.56 5 per cent., matur-
ing $4,400, 1930, and $5,633.56, 1031, for local improvements,
to Messrs. Wood, Gundy & Company, Toronto.

North Vancouver, B.C.—$141,000 5 per cent., 50 years,
$100,000 water; $8,000, parks; $8,000, fire improvements ;
$25,000, streets; to Messrs. Amilius Jarvis & Company,-
Toronto.

North Bay, Ont.—®$34,000 5 per cent. 20-year storm
sewers and Public school debentures, to Messrs. Brent,
Noxon & Company. North Bay has an assessed valuation
for taxation of $3,065,862, and a net debenture debt of
$133,167, while its population is 7,851.

—eeel

RAILROAD EARNINGS.

The following 'are the railroad earnings for week ended
February 28th:—
Increase or

1911. 1910. decrease.
CroPe R e hadians $1,750,000 $1,511,000 +$239,000
T o s T e R 864,812 804,663 + 60,140
G R oo sy dans 215,600 175,400 -+ 40,200
Halifax Electric ...... 3,586 3,538 + 48

earnings for February:—
Increase cr

The following are the railroad

1911, 1910. decreasc.
b -t SRR SR L $6,180,000 $5,813,000 +8$367,000
G TR iy s 3,103,166 2,005,700 + 137,437
C. N. Ri ceivennnense 803,100 608,000 -+ 114,200
Halifax Electric ........ 14,673 14,016 + 657

The St. John Railway Company, N.B., which operates
the street railway and sells light, shows profits of $34,840

| for eight months ended December j3ist, according to the

annual report. A half-yearly dividend of three per cent.,
amounting to $24,000, was paid. Mr. John Ross, of Mont-
real, is president.

- < o
Mr. A. G. Gamble, formerly manager of the Goderich

branch of the Sterling Bank has been appointed manager at
Toronto.

DIVIDEND NOTICES.

THE ROYAL BANK OF CANADA.

DIVIDEND NO. 94.

Notice is hereby given that a dividend of three per cent.
(being at the rate of twelve per cent. per annum) upon the
paid-up capital stock of this bank has been declared for the
current quarter, and will be payable at the bank a.nd its
branches, on and after Saturday, the first day of April next,
to shareholders of record of 15th March.

By order of the Board.

E. L. PEASE, :
General Manager.
Montreal, P.Q., February 14th, 1911.
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Proceedings of the Thirteenth Annual Meeting
of the Shareholders of

The British Columbia Permanent Loan Co.

The thirteenth annual meeting of the shareholders was
held at the head office of the company, 330 Pender Street,
Vancouver, B.C., on Wednesday, the 22nd day of February,
1911, at 3 o’clock. Mr. Thomas T. Langlois occupied the
chair, and the secretary, Mr. R. G. Campbell, acted as
secretary of the meeting,

A large amount of the stock was represented by influ-
ential shareholders from different parts of the province.

The treasurer presented the report of the directors, and
the financial statement for the year 1910.

: The president, in moving the adoption of the report,
said: The financial reports presented by the treasurer for
the year 1910 showing the greatest progress of any year in
the company’s history, must indeed be satisfactory to the
shareholders as it is to the officers and directors. The
reserve has been increased to the extent of $100,000.00 and
now stands at $400,000.00. The addition of $534,311.28 to

assets is $141,043.03 greater than the increase made in the
record year 190o.

., It is worthy of note that the increase, with the excep-
tion of $100,000.00 added to permanent capital, is made up
of cheap money, such as debentures and deposits. The
€ompany having attained a strong position where it can com-

mand cheap money, is enabled to make large annual addi-
tions to reserve,

The present rate of 0 per cent., dividend on permanent

sto¢k is now assured for succeeding years beyond any ques-
tion of doubt.

The sale of instalment stock has been discontinued,
and the existing issues will continue to be matured and paid
oﬁ'thhin the time originally estimated; thus giving this
sociCty a unique position in the historical record of the
building and loan associations of North America,

The balance of the second issue of sterling debentures
were taken up in Great Britain during the early part of the
year. A third issue was then placed on the market—and
poththstandmg the fact that the season was unfavorable—

it has been largely subscribed and will, no doubt, be fully
subscribed in the near future,

I desire also to call your attention to the fact that our
entire loaning field from Victoria to Winnipeg is also en-
Joying a period of great growth and prosperity, which, in
the opinion of those who know something of the immense
undeveloped resources of the country extending from the

Great Lakes to the west coast of Vancouver Island must
continue for many years to come.

The company, having recently suffered the loss of its
general manager (Mr, George J. Telfer), who has so suc-
cessfully handled its affairs for several years, is fortunate
in having secured such an able successor in the person of

Mr. R. H. Duke. Mr. Duke has filled several important
positions with three different loan companies during the
past fifteen years and has been secretary of this company
for the past seven years. He has also proven to be possessed
of exceptional management ability by his successful man-
agement of the Pacific Coast Fire Insurance Company for
the past four years.

The position of secretary has been filled by the promo-
tion of our cashier, Mr. Russell G. Campbell, who has faith-
fully served the company in various capacities almost since
its commencement, having started with the company in the
year 1900.

I beg to move the adoption of the report as read.

Dr. D. H. Wilson, the. vice-president, in seconding the
adoption of the report, said: ‘“The thirteenth annual report
of this company, which has been placed in your hands, is
to me, as I feel it is to you, a most remarkable d_ocumeng,
unique, I venture to say, in the history of the loaning busi-
ness in Canada, and I wish to congratulate the gentlemen
under whose management we have been able to submit so
satisfactory a statement. It has been my pleasant duty for
the past thirteen years to invite you to the favorab}e con-
sideration of the reports of this company and not 1nf é)_ne
single instance during tge tilglr:iella‘;i Ithl‘;eal;gnan;_otien owhilcsl;

i i om any share :
fﬁqtels:;gi;osno; rth[?s corb;lpany have been conducted on the part

of your board of directors or their officers, from the man-
agement down. Bright as that past has been, I feel that
the future will be brighter still and so far as I can see there
is not a cloud on the British Columbia Permanent’s horizon
of 1911. During the life of this company your directors
have aimed to give every man a square deal. The uniform
satisfaction of those who have invested with us and those
who have borrowed from us is the measure of the success
which has attended our efforts. To-day the public confi-
dence in this company is absolute. Our sterling debentures
are finding a ready market in Scotland and Scotchmen do
not invest in doubtful securities. The secret of this success
and this confidence, I venture to say, lies in the fact that
your directors and your management have been careful,
painstaking and conservative, Speaking as one who has
been associated with this company from its formation, and
with a full knowledge and appreciation of my responsibility
as a citizen for twenty-two years of this wonderful young
city, I have no hesitation in saying that as a sound invest-
ment for those who desire and appreciate unquestioned
security, coupled with a fair return for their money, I know
of nothing better calculated to meet their requirements than
the different securities offered by the British Columbia
Permanent Loan Company,

“l have great pleasure in seconding the motion.”’

Mr. George J. Telfer, retiring manager, in support of
the motion, said :-

“The outstanding features of the past year’s business
show that mortgage loans increased 25 per cent; assets,
19 per cent,; earnings, 28 per cent.; reserve, 33 per cent.s
deposits, 42 per cent.; sterling debentures, 48 per cent,,
foreclosed real estate <ecreased 19 per cent.

“The increase of reserve fund was obtained independent
of the large unearned increment in the company’s proper-
ties resulting from the great development and prosperity of
this city.

“The company has received an abundance of choice
applications for loans and has been able to keep all its funds
profitably employed.

“The company has now made over 5,000 loans to clients
to assist them in buying or building homes and in this
sphere it has had a large work in the building of empire
in the cities of the West.”

Rev. G. A. Wilkinson, of Ladysmith, said: ‘I believe
that the British Columbia Permanent has been an untold
blessing to scores, and shall I say hundreds, of familieg
amongst the working class. There are hundreds of families
who to-day are living in comfortable homes which you have
enabled them 'to start.”

. Mr, R, H. Duke, the recently appointed manager, said
In. part: “In accepting the management of this company
[ assure you I appreciate the honor that has been done me,
and at the same time, I am fully aware of the great respon-
sibility which you have placed upon me. The experience
gained in sixteen years of active life in the loan company
business and the best of my judgment will be devoted to the
further upbuilding of this company.

“We are all exceedingly proud of the assets of over
$3,000,000 which this company has built up. But I want
to say that there is something that I am prouder of and
that is the reputation of the company. This reputation has
been built up only by honest effort and by determination on
the part of those who had control of the affairs to give every
man a square deal. It shall be our ambition to sacredly
guard this very enviable reputation and to year by year add
materially to the good name of the company as well as to
the assets.”

Messrs. Buttar and Chiene, C.A., and W. T. Stein,
C.A., were re-elected auditors and Messrs. Harris, Bull and
Mason were re-appointed solicitors of the company.

At a subsequent meeting of the board of directors Thos

T. Langlois was elected president, D. H. Wilson, M:D.-
first vice-president; George J. Telfer, second vice-president ;
R. H. Duke, general manager, and T. D, Macdonald and
R. G. Campbell were appointed treasurer and secretary,
respectively, :
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Statement of Assets and Liabilities

ASSETS.
Real estate 10anS—first MOTLEAZE «.cvueeerseersasncnsonsssassssosassoescssciorssssasannssss $2,630,050.00
R R 2 e Rt SRR % SRS R RO S o PR 37,004.54
. : ——— $2,667,144.54
Real estate (improved property acquired by foreclosure) .............ccoveiiiiiiiiiiieal.,, 18,448.73
B tite gold Nt agree BNt FlC 0 L Ll ihn e el s a5 s i O s Se o o x e Ao A 08,034.13
B A AV A 10 SIHOT LB AROEE s s - - e sies o ns olpoimbsomnisivonennboyias omnesndbesios sesss vy 5,135.35
L RS T DR S e G R S S A T R Rt R S e 7,726.49
Bacific Coast Fire Insurance Company’s Stock:.:iicssessege- nscoanshascecsacesamoessasions 53,482.00
R R L R SR S e S B R S e R R S O SO 6,085.12
OFfiCe PIODEILY «cevevoniacoeneonsoeontescotaneosentosanssosrssssosescsssscetocassonsotonan, 321,249.28
T R AR S S T R e S R e 03 T 32,406.22
$3,211,511.80
Capital Stocks— LIABILITIES.
R T Sl s e o e S e e iR S e SR e R L T A i L R R $ 600,000.00
Full paid and prepaid .....cop cviiesisisrsiesiaa b su st s je s sashisas s veBslvesaiesos e 273,300.00
B It o L s T R dgiin s s n s A0 s 5o VI, 300 = w10 0w o e i S0 wiaer e oo AIBn bLay misi oo i giela e o 483,498.10
~—————— $1,356,708.10
Dividends—
Permanent, full paid afid DrEDaId <o o oo i das e Sieasae s e n s n s e s sl e b as 8 a W e 8 57.740.87
B R st REOCH e s e Ea0e Srhra i e s Helae Wb gia Sowidere min'e s w s win W kind i b WiR e b 0 8 42,877.35
— 100,627 .22
B R R VRYTHENIIS . .o s s o5 mvensmosocnnalnsssvasniseaasndeluresevnanesonsesonpssensseenssy $ 101,441.77
Amounts due on uncompleted J0ANS ...vuvevuiriuiuneieiriirrrorssrstsetttierioarassitenes 38,914.32 ‘
—_— 140,356.00
Surplus—
R R R e S SR S O R N SRR SR $ 400,000.00
R R e A Y R N 13,444.71
Balance of profit and dividend aCCOUBE . L. ivie. o iivnsobossnsesasassinsscasosssnsnesss 1,408.72
R 14,043 .
Liabilities to Public— diics
Ehtreiicy debentures: and AcCTUSd  INIETOSE v.o ..ot v viiic dhiven nnieia i o8 s sinisie it o Blegeeie $ 173,570.07
BE inor debenimres and acertied IETBEL .. oo i i s v s baspinssss o s d siiaais alb e imleimn/o s o 504,813.56
TR R e G T RS R SR SR A S e S B S 301,154.40
e B I T T R e a TN R T TS R RO i S e ST S S 4t s WO A S 39’248.90
1,108,787 .02
$3,211,511.86
GEO.. J. TELFER, T. D. MACDONALD,
Manager. i Treasurer.
3 Eg o LD el
Profit and T ividend'Statement [——
DIVIDENDS— For the Year Ending December 3ist, 1910.
eTTanent  Stock ~ . L cs i s $ 49,710.95 Balance from 1000 «ceeseecsscccssccscass $ 0,230.71
Full paid and prepaid .............. 10,422.33 Interest on mortgage 10ans ....coeeevesns 203,287.26
Instalment stock and deposits ....... 34,140.06 Interest on share loans .......cccevennss 2,643.26
[nterest currency debentures ............ 8,125.66 Interest on agreement balances ......... 5,884.73
Interest sterling debentures ............. 22,584.41 Insurance commissions and dividends .... 4,316.70
LT R S R A R 1,118.30 B 0 L o b v st v kit s> biniere sluishap & ooy 12,320.02
Transferred to expense fund ............ 50,805.01 Sundry Drofits «e.vesececiiniasncsisianens 1,714.66
Transferred to reserve fund ..v.ccovvuves 43,000.00
Balance carried to 10IT (cicivivssisnanins 1,408.72
$230,406.34 $230,406.34
GEO. J. TELFER, T. D. MACDONALD,
Manager. Treasurer.
R | Vancouver, B.C., Jan. 12, 1011

We have audited the accounts of The British Columbia Permanent Loan Company, from 31st December, 1909, to
315t December, 1910, and find the transactions of that period accurately recorded in the books of the company; the
receipts accounted for; the investments duly authorized; and receipts for all payments produced. We have made a
careful examination of the mortgages, and have verified the balances in the bank and the cash on hand at 3ist

December, 1910. :
The statement of receipts and expenditures, and also the statement of assets and liabilities, are properly drawn
up, so as to exhibit a correct view of the affairs of the company.
WILLIAM T. STEIN, C.A., (Edin.)

BUTTAR & CHIENE, CA., (Edin) . =
COMPARATIVE GROWTH

SURPLUS ASSETS
DEC. 81, 1900 $2,601.75 5 $230,279.11
DRC. 81, 1901 £7,940.84 $4(-‘,0‘888.7S
/ DEC. 31, 1902 $14,356.49 $712,983.32
DEC. 31, 1904 $45,336.51 $1,400,777.17
DEC. 31, 1906 $171,452.21 $1,871,864.85

DEC. 31, 1907 $214,577.69 $2,058,418.27
DEC. 31, 1908 $265,484.00 $2,284,832.33

DEC. 31, 1909 $343,949.50 $2,677,200.58
DEC. 31, 1910  $414943.42  $3,211,511.86
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SUN LIFE

Assurance Company of Canada
HEAD OFFICE - MONTREAL

A GRAND RECORD IN 1910

The increases in Assurances in force, in Cash Income, and in Assets, were never
equalled by any Canadian Life Assurance Company in any year.

The expense ratio was*again further reduced, notwithstanding the large increases in
all items of business.

The great confidence of the public is shown by the fact that over $1,400,000 was paid
to the Company for annuities last year.

The protection for the policyholders is completely secured by the enormous assets and
surplus of the Company.

The high standard of profits to policyholders has been maintained, and its continuance

is assured by the soundness and exceedingly profitable character of the investments.
The great success of the Company is not confined to Canada alone, but its vast business

and important connections in other lands are doing yeoman service in greatly enhancing the
prestige of this country abroad, and in bringing home large sums for investment.

THE RESULTS FOR 1910

Assurances issued during 1910 and paid for in cash ......coovviiiiiininn.nn. $23,512,377 81
AOCHEREE OVEr TODOL v ¢ sl Wby T Gl b wh Sowbreis o v ore o ocsbiaare s e fo A BB 40 % e e 2,003,104 65
Lile - ASstirances n. FoFce; 3rst Decamber, TOTO: o iiv.vis/vissssassionsssinsio s oo 143,549,276 00
15y Loy 0 7S RT TS e S RS (BT e S e e Ay B I o S AR ¢ 13,635,606 48

Cash Income from Premiums, Interest, Rents., Etc. (exclusive of $75,000 re-
ceived for increased capital and $60,000 premium thereon) .............. 9,575,453 94
IRCUCRRE ITVRE YO S Lt thre ot e d s s ot o i w i s SR g Dt e T 1,797,321 89
AASSBIR B8 At BV DGRBS, DT T0 1 [ Ao v Ta s s i i e bt vl s e s 38,164,790 37
safoin . S S g AR CC L R b R S Y S SO B e 5,359,793 60
Surplus distributed to policyholders entitled to participate in 1910............ 377,792 34

Applied to place Annuity Reserves on basis of British Offices Select Annuity
R S s R e ot S e 210,850 28
DR SHIRINE bl ol o el el i e 643,903 01
SULpmS vearned Wbl M910 L et i i e D e e e $ 1,232,545 63

Total Surplus, 31st December, 1910, over all liabilities and capital, according to
the Company’s Standard, viz., for assurances, the Hm. Table, with 3% and

3 per cent. interest, and for annuities the B.O. Select Annuity Tables,

o e R A R U R e e S e R s e $ 3,952,437 54
Surplus, Dominion Government Standard. . .........eeeeseeeeenneenseeennenns 5,319,921 18
Payments to Policyholders, Death Claims, Matured Endowments, Profits, etc.,

o LE 3T Lo Lo e i S S Y i e e st e 3,023,462 56
Payments to Policyholders since organization..............eeeeevnseennennnn. 26,266,630 01

These figures do not include the business of the Royal Victoria Life Insurance 0. an
agreement to absorb which was concluded towards the end of the year.

DIRECTORS AND OFFICERS

ROBERTSON MACAULAY, - - President.

S. H. 'EWING, - - - - Vice-President.

T. B. MACAULAY, Managing Director and Secretary.
W. M. BIRKS, J. R. DOUGALL, Hoo S0 HOUT,
]. P. CLEGHORN;, H. WARREN K. HALE, ABNER KINGMAN,
HON. RAOUL DANDURAND,  CHARLES R. HOSMER, J. McCKERGOW.

Branch Office for Western Ontario:
Canadian Birkbeck Building, Adelaide Street East, Toronto.

JOHN A. TORY, Supervisor.
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The Thirty-Ninth Annual Meeting

OF THE SHAREHOLDERS OF

The Hamilton

Provident and

Loan Society

The thirty-ninth Annual Meeting of the Shareholders
of the Society was held at the Society’s Head Office at noon
yesterday. Among those present were the following :—

H. W. Clarkson, Geo. Watson, Rev. Hugh Crozier,
Guelph; H. H. Anderson, J. B. Fairgrieve, J. T. Glassco,
Charles Judd, F. H. Lamb, D. F. Sutherland, Winchester;
Alf. T. Read, G. G. Carscallen, E. B. O’Reilly, M.D., Alex.
Turner, George LeRiche, John McCoy, T. H. Crerar, Charles
O’Reilly, M.D., George Rutherford, H. E. McLaren, Hon.
Wm. Gibson, J. J. Greene, James Angus, L. Bauer, F. W.
Gates, John Hooper, Rev. J. B. Hamilton, Dundas; John
H. Coon, Campbell Ferrie, D. M. Cameron, Richard Butler,
E. G. Payne, Rev. George Forneret, W. W. Stewart, David
Kidd, W. J. Aitchison, John H. Hendry, H. G. Gates, George
Sweet, E. R. Niblett,

THE PRESIDENT-—Alexander Turner—in the chair.

C. Ferrie, Treasurer, acted as Secretary.

The Secretary read the Report and Annual Statement
as follows:

The directors have much pleasure in submitting to the
Shareholders the Thirty-ninth Annual Report of the Society’s
affairs, and accompanying financial statement, duly audited.

The net profits of the year, after paying and providing
for all due and accrued interest on borrowed Capital, paying
cost of management and other <charges, amount to
$126,380.32.

This amount
manner :

Two Half-yearly Dividends at the rate of

has been disposed of in the following

TR O LB e T T T G SRR A 66,000 00

Bonus of 1 per cent. on the Paid-up Capital of
R R A R P B R R e, S S S S (A e e A 11,000 00
Government and ‘Business Tax .....ovvvnvnnennn 1,560 00
Raded to PR eserve SRR o« it viexivs ssiavasin s 47,000 00
Credited to Contingent Fund .........ociveeeee 820 32
$126,380 32

S ——

After writinw off all losses, there remains at the credit
of the Contingent Fund $20,046.97.

During the year we enlarged and improved our Brandon
Office Building, and also made some repairs to the Head
Office Building, the expenditure amounted to $5,000—which
has been charged to the Special Building Fund, and, as
we do not contemplate any further expenditure on our build-
ings for some time to come, we have transferred the balance,

$13,000, standing at the credit of this account, to the
Reserve Fund.
The Reserve Fund now amounts to ....$675,000.00

The Society’s interests in Great Britain continue to have
the careful attention of Messrs, Gillespie & Paterson, W. S.
Edinburgh, whose services are much appreciated by the
directors.

All of which is respectfully submitted,

ALEXANDER TURNER, President.

Financial Statement of the Year Ending
31st December, 1910.
ASSETS AND LIABILITIES.

ASSETS.
Net Valite 0f MOITZAZES o tiws vsionossnsesssose $3,952,076 75
Call Loans on Stocks vvessisns dins $ 14,702 10
Municipal Debentures owned ..... 109,537 85
Cash on hand and in Banks...... 247,733 41
il § S 872,003, 30
Office Premises in Hamilton and Brandon.... 03,000 00

_$4,418,040 11
LIABILITIES TO STOCKHOLDERS.

Shave Lapital Pard-Rb ol ih i v wiaonaaive $1,100,000 00
RRPRETve FANa | 3 i i mnenv as mrebiias n s o b 75,000 00
T TI R aTTY P G R o WS 20,046 97
Dividend and Bonus (payable 3rd January,
TG A SRR R R e e S 44,000 00
$1,839,046

97

e

LIABILITIES TO THE PUBLIC.

SavIngs LISOOSIES - ) S Reaaine $763,016 60
Sterling Debentures .......ieeceve 848,040 41
Currency Debentures ............. 512,103 00
Debenture Stock ... &nk, ipneii 421,453 33
Interest on Debentures ........... 16,377 44
Sundry AcCCOUDES: . ie dseinsessnnnnis 17,012 36

2,578,003 14
$4,418,040 11

PROFIT AND LOSS.

INCOME.
By Interest Earned, Rents, etC...........cvvuees $265,334 08
$265,334 08
EXPENDITURE.
To Dividends Nos. 78 and 79 and
BONGS - riu e dlalieson swns erysnse $77,000 00
To Government and Business Tax.. 1,560 00
$ 78,560 o0
To Interest on Deposits, Debentures, -
Debenture Stock and Expenses.. 00,605 06
To Expenses, including cost of Man-
agement, Fuel, Taxes on Society’s
Premises, Auditors’ and Officers’
Salaries at Head Office and
Brandon branch ................. 23,803 20
To Directors’ Compensation ...... s+ 3,500 00
To Commission, Valuators’ and Solic-
itors’ Fees at Head Office and at
Brandon branch «....ececssvseen 6,355 05
To Inspection of Land .............. 5,508 50 !
$ 30,347 80
To Reserve Fund .......ccceiivvinns $47,000 00
To Contingent Fund .......coo0uvnn 820 32
— ' 47,820 32
$265,334 08

31st January, 1911 C. FERRIE, Treasurer.

We hereby certify that we have audited the Books and
examined the Accounts and Securities of the Hamilton
Provident and Loan Society for the year ending the 31st of
December, 1910 (except such as are covered by the certifi-~
cate of the Auditor at Brandon), comprising a monthly
Audit and verifications, and posting of the Society’s Books,
and have found them correct and in accordance with the
above statements.

RALPH E. YOUNG,
Hamilton, Feb. 3rd, 1011. R. L. GUNN,

Auditors, Chartered Accountants.

1 hereby certify that 1 have examined the Securities and
Vouchers and audited the Books of The Hamilton Provident
and Loan Society for the year ending 31st December, 1910,
as kept in their Brandon Office, and have found them
correct.

Brandon, Man., Jan. 26th, 1g11. S. H. McKAY, Auditor.

On motion of the President, seconded by the Vice-Pres-
ident, the Report was adopted.

The following gentlemen were re-elected Directors:
Alexander Turner, George Rutherford, Hon. William Gibson,
John T. Glassco, George Hope, Joseph J. Greene.

At a meeting of the Directors held after the Annual
Meeting, Alexander Turner was re-clected President and
George Rutherford, Vice-President.
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Report of the Second Annual General Meeting of the Shareholders of F. N. Burt Company, Limited;
Held at the Head Office of the Company in Toronto on Friday, March 3rd, 1911, at 12 o’clock Noon

The President, Mr. S. J. Moore, occupied the chair.

The Directors presented the following Report:—

The Directors present to the Shareholders their Second
Report, with the accompanying Statement of Assets and
Liabilities, showing the result of the operations of the
Company for the year ended December 31, 1910:

The Balance at credit of Profit and

Loss Account, December 31,

OO0 WA s et vk me e A s $ 63,588.28
Amount voted by the Shareholders

to the Managing Director...... 7,500.00

Balance brought down ..... $ 56,088.28

Exofits - fo¥ the vear ... 5. onsesess 160,001.44
Profits from Pacific-Burt Tran-

BRCTIOR o i s e e AN e 22,500.00

183,401 .44

$230,489.72
The appropriations were as follows :—
Dividends on Preferred Stock Nos.
2, 3 and 4, at the rate of 7%

_ Peri anhUM’ secessososnssssnsoss $ 39,375.00
Dividends on Common Stock Nos.
1, 2 and 3, at rate of 4% per
AUDYIN W SV BLILTR i s mesiitimess 22,500.00
Reserved for Preferred Stock Divi-
dend No. 5, payable January 3,
Ry e e s e 13,125.00
Reserved for Common Stock Divi-
dend No. 4, at the rate of 6% per
annum, payable January 3,
4§ e R AL Tl R Tl B 11,250.00
Auditors’ and Directors’ Fees ..... 3,187.50
Transferred to Realty and Plant Re-
Berve Accomlit: .l iaod s v 25,000.00
114,437.50
Balance to carry forward .......... $125,052.22
e e e

Important enlargements to the Company’s factories at
Buffalo have been undertaken during the year.

Your Directors have also acquired the business of the
Dominion Paper Box Company, Limited, of Toronto, on
satisfactory terms,

In order to provide for these important extensions it is
proposed to increase the Preferred Capital of the Company
by $750,000, and a special meeting of Shareholders has been
called to authorize such increase.

Respectfully submitted,
S. J. MOORE,
President.

STATEMENT OF ASSETS AND LIABILITIES
DECEMBER 31st, 1910.

Liabilities.
Capital Stock:
Preference Stock.. $750,000.00
Common Stock... 750,000.00
$1,500,000.00
Mortgages payable .. 47,000.00
Accounts and  Bills
payable ..........
Dividend on Prefer-
ence Stock No. s,
payable 3rd Janu-
ary, 1911
Dividend on Common
Stock No. 4, pay-
able 3rd January,
1911

171,237 .74

13,125.00

11,250.00
Realty and Plant

Reserve Account..
Profit and Loss Ac-

count, balance car-

ried forward ....-.

24,375.00

25,000.00

125,052.22

$1,892,664.96

‘the business.

Assets.
Real Estate, Buildings, Plant,
Machinery, Patents, Good-Will
and Investments ........c-.s $1,453,960.48
Stock in Trade ... iwsims 3T 226,334.19
Accounts and Bills Receivable. .. 148,809.17
Cash at Bankers and in hand.. 63,552.12
$_I_,392,664.96

- et
Audited and found correct,

CLARKSON & CROSS,
Toronto, 28th February, 1g9rr. Auditors.

The President, Mr. S. J. Moore, spoke as follows :—

“I have very much pleasure in moving the adoption of
the Report which has just been read. It speaks for a year
in which much progress has been made besides that repre-
sented by the Net Profits reported. A large amount of con-
structive work has been done which future years will derive
benefit from. .

PROFITS.—These (including the profit realized on the
Pacific-Burt transaction) amount to $183,401.44, and are
equal to 12% upon the total Capital of the Company. They
are also equal to 17% upon the Common Stock, after pro-
vision has been made for the Preferred.

DIVIDENDS.—Seven per cent. has been paid on the
Preferred Stock during ‘the year, and for the first three-
quarters of the year dividends were paid on the Common
Stock at the rate of 4%. The rate was increased in the
fourth quarter to 6%. The distribution in dividends was
$86,250, or less than one-half of the total earnings, and the
remainder, amounting to $97,151.34, has been retained in
After transferring $25,000 to Realty and
Plant Reserve Account, the Profit and Loss Account is in-
creased to $125,052.22. .

BUFFALO FACTORIES.—The shipments from these
factories made new records for every month of the year
1910, and the increase over 1909 exceeded 157%. Because of
the crowded condition of all these factories, and the amount
of desirable business offered to us, and also because of the
belief that we could count upon this increase being perman-
ent, we entered upon a policy of expansion which we have
every reason to expect will be fully justified. Large addi-
tions to two of our factories have been in progress for some
time, and by the first of July we should have these com-
pleted and new machinery installed therein.

While we shall get some benefit from the enlargements
during this year, it will be next year before we get the full
benefits therefrom.

EUROPE.—A careful study of the condition of trade in
our lines in Europe was made early in 1910 by our Managing
Director, Mr. Burt, who visited Great Britain, Germany,
France, Holland and Belgium. From his report it was
evident that there is a field awaiting development, although
the conditions of trade indicated that we should have to deo
considerable preliminary work before receiving returns from
that territory. A leading manufacturer of paper boxes in
Great Britain visited our factories in Buffalo last year, and
within the last few weeks has urged very strongly that we
at once introduce our special machinery into that country,
as the situation appears to be verv favorable at the moment
owing to special conditions which have arisen. Unfortun-
ately we are not in a position to take advantage of thig
opportunity for the reason that it will be many months be-
fore we shall have built a sufficient quantity of our special
machines to fully equip our enlarged Buffalo factories. Tt
seems quite likely that when we are ready to enter the
European market we shall be able to make some arrange-
ments that will be satisfactory and ultimately profitable tgo
the Company.

PACIFIC COAST TERRITORY.—In view of the many
demands made upon our managerial staff, and upon capita]
for the development of business at Buffalo, it appeared wise
to take advantage of a favorable opportunity of establishing
a connection with a business already well organized and
profitably conducted in California. The Pacific-Burt Com-
pany, Limited, have become our exclusive Licensees for the
territory west of ‘and including Denver, Colorado. They
have issued to us securities, the value of which appears in
our Profit and Loss Account at $22,500, and are to pay us
additional considerations. By this arrangement we insure
good management and direct oversight of our interests, and
avoid the furnishing of capital necessary for the establigh.
ment of the business in that territory.

g
1
i

&
}




March 11, 191T.

THE: MONETARY! TIMES

1043

CANADA.—In laying plans for the development of our
business in Canada, we availed ourselves of an opportunity
to acquire a prosperous and well-established business, which
will, we believe, form the foundation of a very profitable
business in this important and rapidly growing market.
The Dominion Paper Box Company, Limited, has been in
existence for many years, and has a valuable connection
throughout Canada. It is in every way a successful busi-
ness. We have purchased all of the capital stock of this
Company, and thereby secured all of its assets, including a
valuable factory site and buildings in the City of Toronto.
The principal officers of the Company continue with us for
a term of years, and we thus secure the personnel which
has established and made the business successful. By this
means we avoid the necessity of building up a new organ-
ization, and the finding of the men necessary for successful
administration. Payment for this business is to be made
entirely in Preferred Stock of our Company, so that the

former proprietors retain their interest with wus in "the
business.
FINANCIAL.—In order to issue the Preferred Stock

necessary to pay for the business of the Dominion Paper Box
Company, Limited, and to provide for the extensions already
undertaken in connection with the Buffalo and Toronto busi-
nesses, it will be necessary to increase the Capital Stock.
For this purpose a special meeting of Sharcholders will be
held at the close of this meeting, and the Directors will ask
for power to apply for Supplementary Letters Patent in-
creasing the capital by $750,000. Of this amount $300,000
will be offered to the Shareholders at par, each shareholder
being entitled to a pro rata proportion of his holdings,
which will be equivalent to one share in five.

GENERAL.—It will be evident from these remarks that
this Company appears to have the promise of a very pros-
perous future, with the possibility of world-wide scope. I
am convinced that this is the case, and that the only serious
difficulty appears to be the supplying of well qualified men
for the more responsible positions to keep pace with our
growing opportunities. This supply is always and every-
where the most difficult to obtain.

; In this connection I wish to speak in the highest pos-
sible terms of praise of the service rendered the Company

during the past year by our Managing Director, Mr. Burt.
It was my privilege to speak of him in this way at our last
meeting, and I can only add to what I said then, that he
has continued .in a most intelligent, devoted and successful
way to deal with all matters relating to the Company’s in-
terests which came under his direction. He will second this
motion, and in doing so give additional information that I
am sure the shareholders will be very glad to receive.

The Managing Director, Mr. F. N. Burt, in seconding
the motion for the adoption of the report, gave numerous
details regarding the enlargement of the Buffalo plants and
the condition of orders on hand, and assured the Shareholders
that remarkable progress has been made during the year in
developing and strengthening the business. He predicted
an increased business with somewhat larger profits in 1911
over last yvear, and a much greater increase the following
year, when full benefit would accrue from the enlarged
facilities now in \progress of construction.

The General Manager, Mr. A. D. Clark, also spoke of
the work accomplished in the Canadian department during
the vear and the prospects for improvement during the
current year.

The President of the Dominion Paper Box Co., Mr.
Alfred Jephcott, referred to the substantial and successful
character of that business, as did also Mr. William Jephcott
of that Company.

The Report was then unanimously adopted.

The Secretary was authorized to cast a ballot for the
election of the Board of Directors for the ensuing year.

Messrs. Clarkson & Cross were appointed auditors.

At the conclusion of the Annual Meeting a special Gen-
eral Meeting of the Shareholders was held, at which By-law
No. 5 increasing the capital of the Company from $1,500,000
to $2,250,000 by the issue of 7,500 new shares of Preference
Stock of $100 was confirmed.

At a subsequent meeting of the Board Mr. S. J. Moore
was elected President, Mr. E. A. Ames, Vice-President, and
F. N. Burt, Managing Director of the Company.

SIXTH ANNUAL REPORT

OF. THE

COLONIAL FIRE ASSURANCE

- COMPANY

The Sixth Annual Meeting' of this Company was held on the 22nd February, 1oti, when'the following Financial
Statement was presented and unanimously approved of :

ASSETS.
Cash on Deposit and in Bank...... $ 45,080.68
A LY N o ol B S SO e 5,420.76
Maps, Office Fittings, Stationery and
D DGR > 2 500 G T S AR 1,000.00
Invested in Stock of the Colonial In-
PEREMENE (COL: o vaibirs i v st e 1,000.00

Invested in First Mortgages
Uncalled Balance on Stock Allotted. .
Bills Receivable
Due from other companies

12,500.00
120,225.00
1,000.00
1,0006.05

$107,141.49

LIABILITIES.
Accounts - payablet .t e Ll 500.85
Fire Losses Reported, not Adjusted,
ESLIRMATE -7 6 et o mie s vk mb s 3,430.60
Reserve to Protect Risks in Force.. 25,000.00
Sarplue s o o R R e s 168,119.08

$107,141.40

—eeee.
e e et

I have examined the books and records of the Colonial Assurance Company, and certify the above statement to be
correct as at the 31st day of December, 1910.

JNO. M. DICK, Secretary.

JAMES HOOPER, Auditor.

The Capital Stock of the Company was by a unanimous vote of the Shareholders increased from $250,000.00 to $500,000.00.

The following shareholders were elected Directors of the Company:
Simpson, W. Smith, A. H. Corelli, James Hooper, J. Robin son, Fred. Crossley, George

J-.:J. Foot.
Winnipeg, February 22nd, 1grr.

Messrs. L. W. Hill, W. P. Davidson, R. M
A. Glines, Thomas Wilson and
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The Pacific Coast
Fire Insurance Company

HEAD OFFICE

VANCOUVER, B.C.

TWENTY-FIRST ANNUAL FINANCIAL REPORT

DECEMBER 31ST,

ASSETS.

Stocks, Bonds and Debentures, with accrued

AT e A e RIS SRS $181,708 40
Mortgage Loans and other Securities, with

ROCTUed AR erORE s T ey s 163,884 78
Balance under Agreement of Sale—Head Office

e N RSP R L N S B R RIS 75,000 00
BORRL T R st o e 3,000 00
B UTRItNTE ant = P ITe T 5 i s vins s vl g e 1,625 87
Goad’s Maps and Supplies ......voveerervoes 2,400 54
Agents' Balances (net) 4. iiaainal villdsvnsi 12,115 20
Premium on Stock Sold, payable in instalments 61,886 .47
Payments accruing on Capital StocK. ..esesss 140,448 oo

Balance on Deposit and Cash on Hand....... 153,057 20

$795,135 O1

e e

LIABILITIES.
Reserve of Unearned Premiums for Outstand-

ing Risks (Dominion Government stand-

N s e A $ 79,412 53
Premiums due Reinsurance Companies (net).. 5,286 54
Fire Losses in course of adjustment........... 11,480 17
SRNUERAS " o T sl e 32,020 28
Total Liabilities, excepting Capital .......... $128,100 52
Surplus to Policyholders ..................... 666,936 .09

$705,135 61

BOARD OF DIRECTORS.
THOS. T. LANGLOIS, President.

President, British Columbia Permanent Loan Co.; President,
National Finance Co., Limited: President,
Prudential Investment Co., Limited.

D. H. WILSON, Vice-President.

Physician and Surgeon.

GEO. J. TELFER, Treasurer.

Vice-President and Manager, National Finance Co., Limited ;
Director, Prudential Investment Co., Limited;
Director, British Columbia Permanent
Loan Co. -

W. H. MALKIN,

Wholesale Grocer, Vancouver, B.C.; Director, Bank of
Vancouver.

1910

DAVID SPENCER, Sr.,
Victoria, B.C.
President, David Spencer, Limited, Department Stores,
Vancouver, Victoria and Nanaimo.

R. P. McLENNAN,
Vancouver, B.C.
President, Bank of Vancouver; Vice-President, McLennan,
McFeely & Co., Limited, Wholesale Hardware.

J. W. HORNE,
Vancouver, B.C., Capitalist.
HON. R. McBRIDE,
Victoria, B.C.
Premier of British Columbia.
JAMES RAMSAY,
Vancouver, B.C.

President Dominion Biscuit Co., Limited, Vancouver,
Montreal and Winnipeg.

M. P. THOMSON,
Capitalist, Vancouver, B.C.

E. H. CRANDELL,
Calgary, Alta.
President, Calgary Pressed Brick and Sandstone Co.,
Limited.

D. R. DINGWALL,
Wholesale Jeweler, Winnipeg, Man.

WM. HENDERSON,

Vancouver, B.C.
Director, National Drug and Chemical Co., of Canada.

T. W. GREER, General Manager.

GEO. MARTIN,
Financier, Vancouver, B.C.

HENRY CARSTENS,
Seattle, Wash.
President, Washington Fire Insurance Co.
J. B. MATHERS,
Financier, Vancouver, B.C.

R H. DUKE,
General Manager, British Columbia Permanent Loan Co. %
Director, Prudential Investment Co., Limited.
Director, National Finance Co., Limited .

OFFICERS:

THOS. T. LANGLOIS, President.
DAVID H. WILSON, First Vice-President.
R. H. DUKE, Second Vice-President.

T. W. GREER, General Manager.
GEO. J. TELFER, Treasurer.
F. H. GODFREY, Secretary.
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LEGAL NOTICES.

LEGAL NOTICES.

PUBLIC Notice is hereby given that under the First Part of chapter 79
of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 3rd day of February, o, incorporat.
ing Emil Andrew Wallberg, of the city of Montreal, in the Province of
Quebec, civil engineer; Herbert Henry Horsfall, of the city of Toronto,
Province of Ontario, mechanical engineer; Roderick Joseph Parke,
electrical engineer; and Alfred Bicknell, barrister, both of the said city
of Toronto, and Frederick John Bell, of the town of Cobalt, in the Pro-
vince of Ontario, electrical engineer, for the following purpises, viz.:—(a)
To mine, acquire, smelt, buy, sell, and deal in ores, metals, minerals, hot
and cold ingots, billets, rods, bars, sections, shapes and all other products
of, wres, metals, minerals and the combinations thereof, to import, buy,
sell, draw, weave, manufacture and deal in wire, wire cables, stranded,
twisted and braided wire, and all other combimations, products and by-
products thereof whether rolled, stamped, drawn, woven, or formed in
steel, iron, copper, brass, aluminium, or any other metal, t> manufacture,
buy, sell and deal in sheet metal whether rolled, drawn, stamped, spun,
pressed, expanded, formed or produced in any way, or from any metal,
and for whatever purpose designed, to coat, cover, insulate and otherwise
treat any wire, wire cable, metal or other substance, and to manufacture,
buy, sell and deal in chemicals; (b) To carry on a foundry and in con-
nection therewith to make castings, whether rough or finished, wholly or
partly, of all sizes and of any metal, and for any purpose; (c) To erect,
construct, operate, buy, sell, and deal in power and transmission lines,
and machinery, plant and appliances for the production, delivery and
transmissio>n of electric, pneumatic, hydraulic or other powers or forces;
(d) To manufacture, buy, scll, assemble, alter, reconstruct and deal in
machinery, engines, motors, electrical appliances and electrical and other
supplies; (e)) To acquire by purchase, lease, hire, exchange or otherwise,
and hold real and personal property, water lots, water privileges, and
powers and rights and interests therein, and to build upon, develop and
otherwise improve and utilize the same; (f) To purchase, construct,
acquire, lease, let, own, hold, sell, equip, work, maintain, and operate such
mills, factories, warehouses freight sheds, shops, buildings, railway sid-
ings, machinery and appliances as may be necessary or convenient for the
purposes of ‘the company; (g) To construct, acquire, »wn, manage,
charter, operate, hire and lease all kinds of steam and sailing vessels,
boats, tugs, and barges and other vessels, wharves and docks; (h) To
acquire by purchase, lease, hire, exchange or otherwise any rights or
privileges which may be necessary for the carrying on of the business
of the company; (i) To apply for and maintain, register, lease, acquire,
hold, sell, dispose of, grant licences in respect of or otherwise turn to
account any patents of invention, improvements or processes, trade marks,
trade names and the like, necessary or useful for any of the purposes of
the company; (i) To enter into any arrangement for sharing of profits,
union of interests, co-operation, joint adventure, reciprocal concession or
.stherwise, with any ‘person or company carrying on or engaged in or
about to carry on any business or transaction which this company s
authorized to engage in or carry on or to amalgamate with any such com-
pany; (k) To acquire by purchase, concessiom, exchange or other legal
title, the good-will, property, rights and assets, and assume the liabilities
of any person, firm or company, transacting any business similar to that
conducted by this company, together with the buildings, stock in trade,
and assets generally in such business, and to purchase, acquire and h>ld
the stock or shares of stock in any other corporation carrying on business
similar to that which this company is hereby authorized to carry on, not-
withstanding the provisions of section 44 of “The Companies Act”; (1) To
acquire the shares, bonds or debentures of any railryad or transportation
company carrying on business within the Dominion of Canada, notwith-
standing the provisions of section 44 of the said Act; (m) To raise and
assist in raising money for and to aid by way of bonus, loan, promise,
endorsement, guarantee of bonds, debentures or other securities or other-
wise, any other person, company or corporation with whom or which the
c)mpany may have business relations, and to guarantee the performance
of contracts by any such company or corporation, or by any other person
or persons; (n)- To invest the moneys of the company not immediately re-
quired in such manner as may from time to time be determined; (») Todis.
tribute among the sharcholders of the company in kind any property of
the co>mpany and in particular any shares, debentures, or securities, in
any other company belonging to the company or which the company may
have power to dispose of; (p) To carry on any other business (whether
manufacturing or otherwise) which may seem to the company capable of
being conveniently carried on or in connection with its business, or
calculated directly or indirectly to enhance the value of, or render profit-
able, any of the company’s property or rights; (q) To draw, make, accept,
endorse, discount, execute and issue promissory notes, bills of exchange,
bills of lading, warehouse receipts and other negotiable or transferable
instruments; (r) To sell or disp>se of the undertaking of the company
or any part thereof for such consideration as the company may think fit,
and in particular for shares, debentures or securities of any other com-
pany having objects altogether or in part similar t> those of the com-
pany; (s) To sell, improve, manage, develop, exchange, lease, dispose of
turn to account or otherwise deal with, all or any part of the property and
rights of the e >mpany ; (t) To do all or any of the above things as prin
cipals, agents, bailees, contractors, trustees or otherwise, and either
al)ne or in conjunction with others; (u) The powers in each paragraph
shall be in no wise limited or restricted by reference to or inference from
the terms of any other paragraph; (v) To do all such other things as are
incidental or conduce to the attainment of the above objects. The opera-
tions of the company to be carried on throughout the Dominion of Canada
and elsewhere by the name of “Canada Wire and Cable Company,
Limited,” with a capital stock of five hundred thousand dollars, divided
into 5,000 shares of one hundred dollars each, and the chief place of busi-
n‘ela of the said company to be at the city of Toronto, in the Province
of Ontario.

Dated at the office of the Secretary of State of Canada, this 4th day

of February, 1011,
THOMAS MULVEY,

332 Under-Secretary of State.

The Royal Bank of Canada will shortly open a branch
at Bridgetown, Barbados.

The Metropolitan Bank has opened a sub-branch to
their Markham branch at Whitevale, Ont.

The Bank of Nova Scotia has opened a branch at corner
of Broad and Johnston streets, Victoria, B.C.

The Northern Crown Bank has opened a branch at
Athens, Ont.

Mr. G. D. Watt, manager of the Bank of British North
America, Brandon, Man., has been transferred to the Brant-
ford, Ont., branch.

UBLIC Notice is hereby given that under the First Part of chapter
79 of the Revised Statutes of Canada, 1906, known as “The Com-
panies Act,” letters patent have been issued under the Seal of the Secre-
tary of State of Canada, bearing date the 28th day of February, 111, in-
corporating Frederick Charles Llewellyn Jones, barrister-at-law; Louis
William Nurse, Accountant; Frederick Harold White, student-atlaw;
Arthur John Pierce, law clerk, and Ethel Maud Brown, stenographer, all
of the city of Toronto, in the Province of Ontario, for the following pur-
poses, viz.:—(a) To carry on the business of electricians, mechanical
engineers, contractors and manufacturers of and dealers in all apparatus
and things required for or capable of being used in connection with the
generation, distribution, supply, accumulation and operation and employ-
ment of electricity; (b) To carry on the business of iron-founders and
the manufacture of machinery of all kinds, partly of metal and partly of
other materials, tool makers, brass founders, metal workers, machinists,
makers of skates and sporting goods and accessories, novelties, specialties
and cutlery, and to buy, sell, repair, alter, convert, let on hire and deal
in machinery, implements, rolling stock and hardware of all kinds; (¢) To
build, acquire, manufacture, own and deal in automobiles, motor propelled
vehicles and boats and vessels of all kinds, cycles, bicycles and carriages
and heavier or lighter than air flying machines and all parts and acces-
sories thereto, and all things capable of being used in the manufacture,
maintenance and working thereof; (d) To apply for, obtain, register,
purchase, lease or otherwise acquire, and to hold, own, use, operate,
introduce and sell, assign or otherwise dispose of any and all trade
marks, formulae, secret processes, trade names and distinguishing
marks, licences and all inventions, improvements and processes used in
connection with, or secured under letters patent or otherwise of the
Dominion of Canada or of any other country which may seem capable
of being used for any of the purposes of the company, or the acquisition
of which may seem calculated directly or indirectly to benefit the com-
pany, and to use, exercise, develop or grant licences in respect of, or
otherwise turn to account the property, rights or information so acquired;
(e) To carry on any other business (whether manufacturing or otherwise)
which may seem to the company capable of being carried on in con-
nection with its business or calculated directly or indirectly to enhance
the value or render profitable any of the company’s property or rights;
(f) To acquire or undertake the whole or any part of the business,
property and liabilities of any person or company carrying on any
business which the company is authorized to carry on, or possessed of
property suitable for the purposes of the company; (g) To enter into
partnership or any arrangement for sharing profits, union of interests,
co-operation, joint adventure, reciprocal concession or otherwise, with
any person or company carrying on or engaged in or about to carry on
or engage in any business or transaction which the company is author-
ized to carry on or engage in, or any business or transaction capable of
being conducted so as directly or indirectly to benefit the company; and
ty» lend money to, guarantee the contracts of or otherwise assist any
such person or company and to take or otherwise acquire shares and

securities of any such company, and to sell, hold, resissue, with or
without guatantee or otherwise deal with the same; (h) To use any of
the funds of the company to purchase or otherwise acquire, and to

take and hold shares, bonds, debentures, or other securities of or in any
other company or corporation, foreign or otherwise, notwithstanding the
provisions of section 44 of the said Act, and to promote any company
having objects altogether or in part snni}m‘ to th‘ose of this company or
carrying on any business capable of being carried on so as to benefit
this company, and while holding the same, to exercise all the rizht!'t and
powers of ownership thereof, including th(.: voting powers (h(‘!‘c()f:'(l) To
amalgamate with any other company having objects in whole or in part

similar to those of this company; (j) To enter into any arrangements
with any authorities municipal, local or otherwise, that’ may seem con
ducive to the company’s objects or any of them, and to obtain from

any such authority any rights, privileges and concessions whigh the
company may think it desirable to obmin, and to carry out, exercise and
comply with any such arrangements, ngh.ts, privileges and concessions;
(k) To promote any company or cnmpanles.fnr the purpose of acquir-
ing all or any of the property and liabilities of_ tpe company, or
for any other purpose which may seem directly or indirectly calculated
to benefit the company; (1) To purchase, take or lease on in exchange,
hire or otherwise acquire any personal property and any rights or
privileges which the company may think necessary or convenient for the
purposes of its business and in particular, any machinery, plant, stock-
in-trade; (m) To issue fully or partly paid shares of the company in
payment or in part payment of any property, assets, franchises, options
or other rights or privileges: (n) To draw, make, accept, endorse and
execute promissory notes, bills of exchange, warrants, warehouse re-
ceipts and other negotiable or transferable instruments; (o) To lend
money to customers and others having dealings with the company and
to guarantee the performance of contract by any such persons; (p) To
sell or dispose of the undertaking of the company or any part thereof
for such consideration as the company may think fit, and in particular for
shares, debentures or securities of any other company having objects
altogether or in part similar to those of the company; (q) To adopt
such means of making known the products of the company as may seem
expedient, and in particular by advertising in the press, by circulars,
by purchase and exhibition of works of art or interest, by publication of
books and periodicals and by granting prizes, rewards and donations;
(r) To sell, improve, manage, develop, exchange, lease, dispose of, turn
to account or otherwise deal with all or any part of the property and
rights of the company; (s) To do all or any of the above things as
principals, agents, contractors, trustees or otherwise, and either alone
or in conjunction with others or otherwise; (t) To distribute among
shareholders of the company in kind, any property of the company, and
in particular any shares, bonds or debentures or securities belonging to
the company or which the company may have power to dispose of; (u)
The business or purpose of the company is from time to time to do any
one or more of the acts and things herein set forth. The operations of
the company to be carried on throughout the Dominion of Canada and
elsewhere by the name of “The Fisher Electric & Manufacturing Com-
pany, Limited,” with a capita] stock of two hundred and fifty thousand
dollars, divided Into 2,500 shares of one hundred dollars each, and the
chief place of business of the said company to be at the City of Toronto,
in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this ard day

of March, 1o11.
THOMAS MULVEY,

362 Under-Secretary of State.

Mr, Edward C. Pratt may be asked to take the position
of general manager of the Banque du Canada. recently in-
corporated. Mr. Pratt was manager of the Montreal office
of the Molsons Bank, leaving that institution to take ‘the
position of comptroller of the National Breweries Company,
a consolidation of the largest brewery companies in Quebec.
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IB()NDS and MUNICIPAL CREDIT

MANITOBA BUDGET IS GOOD.

Provincial Treasurer Expresses Satisfaction at Sale of
Stock—Estimates for Current Year.

In presenting the budget last week, Provincial Treasurer
Armstrong stated that a year ago the government estimated
the revenue of the province at $3,426,000. This figure had
been exceeded by $421,000. The total revenue for the year
of 1910 was 8$3,847,000. There was surplus on telephone
operation of $110,000, and there was an increase in the pro-
vincial secretary’s department of $14,036. There was a de-
cline in provincial subsidy, owing to the charge made by
the federal authorities of $67,000 for fees in connection with
the survey of swamp lands.

Provincial Covernment Stock Sales.

Another sign of prosperity was the price received last
year for the stock of the province, of which $5,000,000 was
sold on the market for 103. This Mr. Armstrong described
as the highest price ever realized by Manitoba or any prov-
ince in Canada. He showed how this money had been ex-
pended and the balances in hand by the following
statement ;—

Amount of issue, £1,000,000 $4,866,666.67
Sold at 103.

Raised for the following purpose :—

“To redeem treasury bills sold in

1909 1y

$1,280,000.00

“For telephone construction ........ 2,440,666.67
YFor gram ‘elevators .0 oL G0, 1,000,000.00
:‘For Eastern judicial district jail.... 100,000.00
‘For drainage districts ............ 46,000.00

SEOtal Sl LR N $4,866,666.67

. “Of the money raised we have still on hand unexpended,”’
said the treasurer, ‘“‘the following :—

‘‘Teléphone cONStIUCHiON .......\.ss<e $ 10,668.39
LGrain Clavators N LT T 71,162.09
plkerain districts i Sl g g 686,006.60
SR OtRY s con L sl el Unigrad i e coo $767,027.08”

Dealing with the surplus the treasurer claimed a cash
surplus of $304,277 and had added to public buildings to the
::at::t oft $308,xo3,f rﬁaking a total surplus of $612,380. The

ment was as follows:

Total receipts on consolidated revenue account, $3,847,-
321.58; Total expenditure on consolidated revenue account,
$3,543,044.45; Cash surplus, $304,277.13; Add amount ex-
pended on capital account, and included above, as per list
appended, $308,103.09; Real surplus, $612,380.22.

Capital Amount Expenditure.
i Afgrxcultu'ral collegc. and other buildings, $78,784.63;
BOSpltal for insane, Selkirk, $59,321.40; Hospital for insane,
Hrandon, $50,726.77; Deaf and Dumb Institute, $2,531.07;
ome for Incurables, $30,212.41; Industrial training school,
$50,604.80; Court houses and jails, $3,302.19; Land titles
offices, 1,012.35; Government House, $263.30; Home for
R Cinillosied Sodst i oo Weshorico
) enu s .
$1,382,060.41; Cash surplus as a%I::ve,an i
$1,687,246.54. I.’nid amount of M. & N, W. Ry. debentures,
$787,426.67; Paid amount of H. B. Ry. debentures, $255,-
%%%.66; 'Iz;gtal',r ?xio4§,4l3.33 ;8Cash on hand, Dec. 31, 1910,

3,004.86; Total, $1,707,318.10.

The provincial treasurer next dealt with the Manitoba
& Northwest lands showing that the province had paid on
account of this debenture debt a total of $2,280,000, by
reckoning compound Iinterest, cost of inspection, manage-
ment and sales. The government had already received on
account of sales $1,736,810.82, leaving a deficit of $3543,-
189.18, which would be met by deferred payments yvet to be
received of $715,645.12, and lands unsold totalling 62,067.96
acres. During the year they had paid out and retired bonds
on thé province from both the consolidated revenue account
and from the trust account. From consolidated revenue the
bonds retired amounted to $1,043,000, and no other bonds
would mature until 1923, when $1,500,000 will fall due. If
the present government still held office he 1}rophesied that it
would then be able to rgtire th?se t;londs without going into
the world’s markets to borrow for the purpose. )

In presenting a statement of land receipts amounting to
$648,848.46, the provincial treasurer said 12,185.55 acres of

i thwest lands had been sold last year at an
Manitoba and Nor

31, 1909,
$304,277.13; Total,

average of $7.23 per acre, and 61,543.80 acres of swamp
lands had been sold at an average of $4.90 per acre. In the
same statement the sales of Manitoba and Northwest lands
are placed at 16,297.41 acres, and the swamp land sales in
1910 at 126,237.69 acres. The government grants in 1910
were stated by Mr. Armstrong to have amounted to $1,454,-
803.35, of which $454,000 was for education.

Estimates for Current Year.

““We estimate the revenue for the current year as
follows :—’? said the provincial treasurer.

Subsidy, $838,247; School lands, $100,000; Telephone
service, $1,300,000; Grain elevators, $140,000; Taxes on cor-
porations, $120,000; Railway tax, $140,000; Maintenance of
public institutions, $171,500; Provincial lands, $550,000;
Liquor licenses, $105,000; Succession duties, $70,000; Land
titles offices, $230,000; All other license fees, &c., $199,000;
Interest, sundry, revenue, &c., $77,500; Total revenue, $4,-
140,247.

The estimated expenditure for the current year by
departments is:

Legislation, $90,585.00; Executive council, $27,060.00;
Treasury department, $619,650.00; Provincial secretary, $13,-
640.00; Education, $543,480.00; Agriculture and immigra-
tion, $278,219.90; Attorney-general, $445,460.00; Provincial
lands, $20,560.00; Railway commissioner, $1,100.00; Tele-
phones and Telegraphs, $1,000,000.00; Public works, $i1,-
062,500.00; Municipal commissioner, $3,600.00; Capital ex-
penditure, $482,000.00; Total, $3,532,044.90; Total expend-

iture, $4,014,944.90.
— -

BIG ONTARIO LOAN

Will be Floated, and Probably in London—Notes of
; Previous Issues.

The Ontario provincial government will float a loan for
$5,500,000 to meet necessary expenditures during the year
and to provide the administration with working capital.
The amount of money to the credit of the province is
$3,117,000, but a large part of that sum will be payable ag
capital expenditures on various public enterprises. Of the
$5,500,000, the Hydro-electric Commission will get $2,500,000
of which $2,000,000 will be used to extend the line tc:
Windsor.. The rest of the Hydro-electric share was for con-
nections with other towns. The remaining $3,000,000 is to
hold for the Temiskaming & Northern Ontario Railway.
The Porcupine extension will take $600,000, and $55,000
will be used in connecting the Grand Trunk with the Temis-
kaming & Northern Ontario at North Bay.

It is unlikely that any part of the new loan will be
opened for public subscription as was the last Provincial
issue. Honorable Mr. Matheson has already received an
offer for the whole amount from New York financiers, but it is
thought a better price could be secured in London, and it is
there that the money will probably be raised.

The Ontario government issued no new loan last vear
except that it completed in February the sale of the loan of
$3,500,000, the purchases from January 1st to February
being about $1,300,000.

The Ontario Government successfully floated g
$1,150,000 loan on June 1st, 1909, by the sale of 4 per cent.
30-year bonds, not free from succession duties. The Prov.
ince obtained par, the brokerage being paid by the pur-
chasers. The loan was taken up by a Toronto syndicate
of banks, trust and insurance companies and was the last
of a $7,000,000 issue for which authority was taken by the
Provincial Treasurer from the Legislature in 1905. In that
year treasury bonds to the extent of £1,200,000 were issued
in London, netting $5,800,000, and the June loan provided
the balance. All the money has been expended upon the
Temiskaming and Northern Ontario Railway. Ontario also
issued £820,000 sterling 4 per €ents. in London on May 1st
1009, at 2 per cent. premium, £800,000 of which was uSeé
to take up Treasury Bills due on May 1st.

Ontario made an issue in July, 1909, of $3,500,000 4 per
cent. bonds, payable at Toronto, Montreal and New York
It was not underwritten, but the public were asked to send
their contributions direct to the Provincial Treasurer. No
part of the issue was made in sterling, the Ontario Govern-
ment not courting English patronage for this particular
loan, ' Canada and the United States being expected to
assimilate the issue. This loan was issued at 2 per cent
premium. : :

-~

-

:
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Trustee Investmenis

City of Montreal These debhenture issues
represent the highest
City of Toronto grade of Canadian Mun-

5 icipal Securities, and
City of Winnipeg are therefore partic-
City of Halifax ularly suitable for

Trustee Investmentis.
City of St. John

City of Guelph
Write for our
Town of Owen Sound New List

Wood, Gundy & Co.

LONDON, England. TORONTO, Canada

Particulars on request.

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures
Bought and Sold. Issues made in London.
BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

Municipal || Municipal SinKing

afford unquestionable security . %
Rl & B Lihacked saseisst Our bond list contains an unusually
consistent with safety. We good assortment of securities suit-
B s G on- Dol ‘s able for the above purposes.
number of well selected issues 8 :

hi 2 et us send you a copy of our
which we can offer to yield the March issue

investor from 439,

BRENT, NOXON&cb. HANSON BROS.

Canada Life Building - Toronto 164 St. James St. - Montreal

A. P. Christmas & Co. "“"WoWN Treal =~

NS BONDS
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SASKATCHEWAN FINANCES.
Public Debt of the Province—Summary of Receipts and
Expenditures.

The statement of the finances of Saskatchewan from
September 1st, 1906, to January 3ist, 1911, with estimates
for February, 1911, is as follows:—

Receipts.

Dominion grant for buildings ............... $ 468,750.00
Proceeds of loans—
100g:—L0ans, £410,000, BEt ....ow.ersaonnss 1,044,183.85
190g—Loans for public improvements, $100,000
and $300,000, including premium....... 400,420.00
1910—Loan, £1,000,000, par value $4,866,666.66
70 per cent. payable by February 27, 1910. = 3,406,666.66

Proceeds sales of Treasury Bills—
1908—Issued pending 1909 loan
19og—Issued July 5, 1909, for £200,000, net ..

(Renewed January s, 1909, and taken up
July s, 1910, out of proceeds of bills for
£300,000).
1910—Issued July 5, 1910, for £300,000, due
* January s, 1911, at par
(Taken up out of proceeds of bills issued
January 5, 1911, and first proceeds 1910
loan).
1910—Issued August 1910, for £100,000,
due January s, 1911, at par
(Taken up out of proceeds of bills issued
January 5, 1911, and first proceeds 1910
loan).
1910—Issued December 6, 1910, for £100,000,

1,225,000.00
058,002.10

1,460,000.00

22

486,666.66

due June 6. 1011, at-par? voiv ol 486,666.66
1911—Issued January 5, 1911, for A175,000, due
JARUATY - 38, 1011y~ AL DAL o e visbsivisiaaio sin 851,666.606

(Issued to retire in part bills due on
date of issue).

1911—Issued January s, 1911, for £100,000, due
February 28, 1911, at par

(Issued to retire in part bills due on date

486,666.66

of issue),
Refund telephone over expenditure of 1908-9
TN 1000510 0w il e S e S 87.00
5 R N e SR S L v T o $12,174,776.25

Note—The above statement of receipts includes only 70 per
cent. of £1,000,000 loan made in 1910. The balance of
30 per cent, will be received by March 27, 1911. Out
of this must be paid treasury bills falling due June 6,
amounting to $486,666.66, item marked *..

1910—(To be taken up out of proceeds of 1910 loan).

Summary.

Receipts to February a8; 1011 .t it vaes $12,174,776.25

Expenditures (partly estimated) to February 28,

1911

11,721,000.45

Balance oo tv Tt S T e $  452,785.80
Publ1lo Debt of Saskatchewan—As Estimated February 28,
911,

.............. $ 1,000,713.33
400,000.00
4,866,666.66

Loans—(1) 1909 loan, £410,000
(2) 1909 loan, for public improvements.
(3) 1910 loan, £1,000,000

A A S N R T e G $ 7,266,379.00
Sinking fund on hand—

Public improvement loan
Cash on hand—

Premium on public
loan

Estimated balance of 70 per cent.
proceeds 1910 loan

Cash to be received and not re-
quired to meet capital expendi-
tures incurred prior to February
28, 1911, 30 per cent. of 1910
loan $1,460,000, less treasury
bills due June 6, $486,666.66... 973,333.34

e e 1 508,700 14

improvements
420.00

452,365.80

debt incurred on Capital Account to

February 28, 1011

Summary Receipts and Expenditures.

March, 1910 to January, 1g911—Balance March 1, 1910,
$193,001.57; Subsidy (less grant for buildings), $1,229,075.-
0o:  School lands, $99,088.40; D’epartmental collections,
$1:147,843.o4; Government printer’s advance, $59,310.46;
February, 1011, estimatgas—-l’)epartmental collections, $84,-
385.00; Government printer:s advance, $30,000.00; Total
estimated receipts, $2,843,612.47. Appropriations on current

Net

....................... $ 5,757,670.85

account in main estimates, 1g91o-11, $2,442,455.17; Appro-
priations on current account in supplementary estimates,
1910-11, $176,607.06; Government printer’s advance (actual
to January 31, $76,623.65; estimated for February, $12,500),
$86,058.31; Telephone stores,
moneys deposited in error, $274.95; Total possible expend-
itures under appropriations and estimated expenditures under
statute, etc., $2,755,580.83; Apparent surplus if revenue esti-
mated is collected and should all estimates be expended in
full, $88,031.64; As it is anticipated that of several appropria-
tions about $70,000 will not be expended, an amount is esti-
mated as balance to be carried forward to 1911-12, $150,000.00.

— e
IN THE MONEY MARKETS.

May be Strong Bank of England Throughout the Year
—Loaning Situation.

The banks and the large distributing houses have found
that the severe weather of January interfered somewhat with
business in the rural districts and this will possibly interfere
with payments in some localities and particularly in the
West. General conditions of trade, however, are such that
the movement of spring goods promises to be exceptionally
large and manufacturers are preparing for a record season.

Several wholesale houses report collections for February
as behind chose for the corresponding month of 1910. In
Quebec Province the reason is advanced that farmers have
much hay unsold.

That the prospects are favorable to the maintenancg of
a strong Bank of England, not only in the immediate future,
but possibly throughout the year, is the opinion of the money
expert of the Statist. The continental exchanges, he says,
are much above the figures at which it would pay to export
gold. Purchases of produce by India are on a big scale,
and will largely provide the exchange needed to pay for the
great exports from India. Having regard to the amount
of gold that will be available for shipment to India from
Australia and Egypt, it is improbable that any large sum
will be earmarked at the Bank of England for account of the
Indian Government. Moreover, large shipments of gold to
South America are also improbable. The further fall in
the Brazilian exchange to nearly 16 seems to indicate that
gold shipments may be made by Brazil.

Cold Will Accumulate.

Gold will probably accumulate in the Bank of England
until it is required for the United States. That country
needs gold to enable its trade to make further progress and
expansion, and the measures that were taken last year,
first, for the purpose of stopping the export of gold from the
States, and secondly, in order to attract gold to the country,
have been fully effective. In the last five months there has
been an improvement of $34,000,000 in the balance of ex-
ports from the United States over the imports, and as the
exports are likely to show further expansion and the imports
to remain relatively stationary, the balance in favor of the
States by the summer may be so large that gold will be
attracted to New York. One has to take into account the
movement of securities as well as of produce, and the tend-
ency is still for Europe to purchase large amounts of bonds
and stocks from the States, which will assist New York to
obtain the gold it needs.

Western Money Situation.

Commenting upon the Western money situation the man-
ager of a large Winnipeg loan company says that from his
own experience and from an examination of annual state-
ments of other loan companies, that the available money was
pretty well employed last year. The loan companies gener-
ally count upon a surplus for the spring, but this winter
conditions have been exceptionally good. Applications for
loans have been received steadily throughout the West. The
cities of Vancouver, Edmonton and Calgary were notable in
this regard. :

“This means that there will not be the same amount of
money in readiness, and the loan companies will probably
use more discrimination than wusual. I do not think the
same amount of money will be advanced for apartment blocks
as last year, for the companies can place small loans at
larger rates of interest.”’

— -

The Niagara Porcupine Mining Company, with capital
of twenty million dollars, has been incorporated by the State
Department of Delaware at Dover. The incorporators are
all from Toronto. They are Robert W. Norington, James
Edward Day and John Michael Ferguson. The new company
is authorized to engage in general mining and milling and
in prospecting for mineral deposits and stores.

$50,000.00; Reimbursement.
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Dominion Canners, Limited

Authorized, $2,000,000. Issued $1,500,000.

Maturing April 1st, 1940. Interest Payable Half Yearly Bond Dealers

at the Bank of Montreal, Montreal, Toronto, Hamilton and
London, Eng.
Net Earnings of Company over six times amount required

to pay Bond Interest, Guardian Building St. James St.
Price: $100 and Accrued Interest

C. Meredith & Company, ||| W O N T R E A L

LIMITED
MONTREAL - - QUE.

Send in your order to-day for a copy of ECKARDT’S

MANUAL OF CANADIAN BANKING

ard Edition, revised and up-to-date, now on press. Price $2.50 l

WE CAN OFFER REGINA

ici and )
Munlcmal Government The Home of the Western Bond Business
D E B E N T U R Es Every year securities valued at millions of dollars
are sold in Regina, and investors are always sure
E 4 o of a wide range from which to make their selection.
To yield from 4% to 6% ik
We invite correspondence from Banks, Insurance
ON MONEY INVESTED Companies, Fraternal Societies and private

Will send full particulars on request investors.
oo o

R HBIRGESS§.CO. || Y42L & vanes,

Traders Bank Bldg. . Toronto, Ont. REGINA e CANADA

IN SELECTING
A SAFE SECURITY

The foremost consideration is in seeking an investment house—of experience---of conservative
policy---where facilities are available to everyone in aiding an investigation of the desired
security.
There are many securities of proven character adaptable to the requirements of individuals
of moderate wealth dependent upon income. This class of investor seeks the highest
income, combined with safety of principal, on a security readily marketable.
We would suggest and can offer :

—A Municipal debenture to yield 5%.

—A Railroad Equipment bond to yield 5%.

—A Public Utility bond to yield 5%.

—A Proven Industrial bond to yield 5} to 6%.

As an issuing house we have in our organization every facility for carrying on thorough
preliminary investigation, and our long experience enables us to relate the history of
Canadian enterprises and to analyze their investment worth.

If contemplating a purchase of bonds, you are under no obligation in using our advisory service.

Dommiion SEcurITIES ORPORATION

LIMITED.

26 KING STEAST CANADA LIFE BLDG.,
TOROMNTO, LONDON-ENG:* MONTREAL,
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° INVESTMENTS

== ABSOLUTELY GUARANTEED

ROYAL FINANCIAL CORPORATION LTD.
4207Pender Strcet - - VANGOUVER, B.C.

MR. H. LANGMAID HEAL
9 Bisnopsgate, E. C.

Arranges Capital for sound Canadian enterprises ( Mining,
and, : Timber, Industrial), Correspon dence invited, Referen-
ces given. Mortgages, Bonds and Public Loans placed.

London,

The Alliance Land
and Investment Co.

Limited
Authorized Capital, $100,000.00
W. KINGSBURY BAGNALL, President

Investments Along
Grand Trunk Pacific Ry.
a Specialty

Agents and Correspondents
in all Parts of Canada,
United States and Europe

Head Office

aead Office Winnipeg, Canada

Investment Bonds

Municipal, Public Ultility,
Industrial
Yielding from 47, To 67

The issues have all been
carefully investigated, and we
recommend our offerings for
conservative investment.

Full particulars will be sent
on request,

Royal Securities Corporation
Limited

164 St. James Street, MONTREAL
TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

PACIFIC COAST FIRE INSURANCE COMPANY.

The twenty-first annual report of the Pacific Coast Fire
Insurance Company is a credit to the careful management
of the company, and is typical of the success which attends
financial institutions managed competently.

The assets of the company amount to $70s,135.61, of.

which $181,708 is invested in stocks, bonds, and debentures,
and $163,884 in mortgage loans and other securities. The
balance on deposit and cash on hand is $153,057. The total
liabilities excepting capital amount to $128,190, while the
surplus to policyholders shows $666,036.

Late in 1009, when the subscribed capital of the com-
pany was $275,000, the directors, being impressed with the
advisability of the company securing a larger capital, auth-
orized an increase to $300,000, and in June, 1910, this amount
was further increased to $1,000,000. In the fourteen months
‘ending December 31st, 1910, there was placed among the
leading financial and business men of the West, $286,300 of
this stock, and at the present date the subscribed capital
is $600,600. In the paid-up capital there was an increase
during the year of $203,260, and this item now stands at
$380,205. The assets have increased by $494,660 during
1910, while the reserves and surplus have, during the same
period, increased by $120,610 and this after providing for the
handsome dividend and bonus which the shareholders have
recently received. The net premium income increase of 30
per cent, should be considered satisfactory. : The loss ratio
of 48.32 per cent. on the net premiums written is slightly
under that of the previous year and must be gratifying to
the shareholders. The balance of the $1,000,000 stock is
expected to be all subscribed by the end of the year.

—

—

Western Canada Investments

Western Canada, and intim-
ate knowledge of opportun-
ities has been acquired by
years of experience,

Our knowledge of the busi-

Money earns most where
development is most active,

The C.N.R., the' G.T.P
and the G.N.R. three trans-
continental railways are now

building across ness field and of

British  Colum- NATIONAL all kinds of
e FINANCE | [ iuoges. res

Theselines are mortgages, real

opening up rich CcCO., LTD estate, timber,
new areas of mines, securities
farm land, fruit lands, timber of all kinds wide and
and mines. comprehensive.

The National Finance Co,

We shall be happy to give
Ltd., bas developed with

details about opportunities,

NATIONAL FINANCE Co. LTD,,

Head Office: Vancouver, B.C. Branch Offices
New Westminster, Calgary, Regina, Winnipeg,
Toronto. St. John and Halifax.
THOS: T. LANGLOIS, GEO. J. TELFER,

President and Manager Vice-President

—

The British Columbia Fire Insurance Act, passed }
the legislature, chis session, will not come into force until Ist
January next. The reason given is, immediate enforcemens
would mean dislocation of municipal finances. The new Act
takes away from municipalities the power to tax insurance
companies, and revenue from this source has been relieq
upon by various cities, in making out their estimates. Vja_
toria collected $13,600, Vancouver $8,500, New WCSTminster
$4,000, and Nanaimo $1,000. ' If the taxation under the new
Act is deemed unfair, the commission on taxation, which ;
to be appointed can deal with it. s

G. F. JOHNSTON

ing a bonus of stock. r )
ca”yﬁ%ntreal, and will be in operation early in 1911.

J. W. McCONNELL

Johnston, McConnell & Allison,

We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of

THE CANADIAN LIGHT AND POWER COMPANY

The Company’s plant is situated at St. Timothee, Que., twenty-seven miles from the City of
Full particulars will be cheerfully furnished upon application.

H. J. ALLISON

Bond and . . .

Investment Brokers, Montreal

11t
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We Offer For Sale

HIGH GRADE AND ATTRACTIVE

MUNIGIPAL AND SCHOOL |
BONDS
St Gyr, Gonthier & Frigon

103 St. Francois Xavier Street
MONTREAL

Bell Tel. Main { 520

Cable address : Cygofri.

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
222 St. James Street MONTREAL

Debentures

— OF o

Western Municipal and School
Districts always on hand.

Write for particulars.

J. G. MACKINTOSH 2 CO.
Aikins Building - Winnipeg, Man,

6> INVESTMENTS

First Mortgage Six Per Cent. Bonds of

Dominion Canners Ltd.
Canada Machinery Corporation Ltd,
Carriage Factories Ltd,
Steel Company of Canada Ltd.
All these Companies are paying a seven per cent,
dividend on their Preferred Stock Issues, which in-
dicates the complete security of the bond interests

We recommend the bonds of the above companies
for permanent investment.

Dominion Bond Co. Ltd.
Royal Bank Building., TORONTO

Montreal Ottawa

EASTERN TOWNSHIPS SECURITIES.

Direct private wires to F. B. McCurpy & Co., Members Montreal Stock
Exchange ; E. & C. Randolph, Members New York Stock Exchange
A. E. Ames & Co., Members Toronto Stock Exchange.

F. W. WHITE, ;oo oor

6/, Bond
Investments

We own and offer at present a number
of first mortgage bond issues yielding the

above interest return.

Write for particulars.

Investment Trust Co.
MONTREAL Limited

FINANCIAL STRENGTH

A corporation is known by securities it holds
We offer
CANADIAN CITY DEBENTURES

to yield from 47 to 5:i%
Interest payable half yearly

Correspondence Invited

Campbell, Thom;son @ Co.

MISCELLANEOUS.

Phone M. 11g. 43 King St._W., Toronto

FACTORIES UNDERWRITERS POLICY
WHAT IS IT?
A policy with the traditional strength of LONDON LLOYDS

BECAUSE it is reinsured in full by over one hundred of
the leading Underwriters at LLOYDS, and

BECAUSE every name on the contract is fully guaranteed
in accordance with the English Insurance Act;

BUT WITH ADDED ADVANTAGES

BECAUSE this policy is issued in full accordance with
Canadian law, and
BECAUSE the full legal reserve of unearned premium is
maintained in Canada,
The SOUNDEST, STRONGEST and MOST ATTRACTIVE POLICY

ever issued in Canada.
Correspondence invited from Agents and Brokers.

Burnett, Ormsby, & Clapp, Limited,

38 Wellington Street Fast, Toronto,
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W A N T E 1

Advertisements wader this heading will be accepted hereafter at the
fellowing rates: ‘‘Pesition Wanted” advs., ome ceat per word each inser-
tlen; “Men Wanted” advs, two cents per word each insertion; ‘‘Agencies
Wasnted” advs., twe cents per word each insertion. A minimum charge of
kfty cemts per imsertion will be made in every case.

WANTED.—Gentleman, 31 years old, 4 years business
experience in Canada, speaking English and German and
some French and having important business connections in
London, Paris, and Germany, desires position in large Real
Estate and Financial Concern. Apply Box 109, Monetary
Times Office, Winnipeg.

DEBENTURES FOR SALE.

WANTED.—By young man with four years’ experience in
Trust Company, position of trust in financial corporation, or
private company. Box 273, Monetary Times.

Young man with nine years,

March 2oth, 1911.
Lausen, Secretary, P.O. Box 63, Strathmore, Alta.

TENDERS FOR WATERWORKS DEBENTURES,
~ Tenders will be received by the undersigned up to and
including March 1sth, 1911, for the purchase of Thirty-five
Thousand Dollars ($35,000.00) Waterworks Debentures, of
the Town of Harriston, payable in thirty equal annual in-

stalments, bearing interest at the rate of five per cent. (5%)

per annum.
Debentures to be delivered and paid for on the 30oth day

of September, 1911, and to bear interest from that date.

The highest or any tender not necessarily accepted.
Any further information required will be given by
LEONARD BRISBIN,
Treasurer, Town of Harriston.
Harriston, Ont., February 23rd, 101I.

DEBENTURES FOR SALE.
Strangmuir School District.
The Strangmuir School District No. 2256 offers $2,000

1o-year school debentures. Offers will be received up teo
Address all communications to Hans

experience in the Life Insur-

ance business in Manitoba and

Ontario desires position as

provincial manager for a

Canadian Company. At present

General Agent for part of the
State of Minnesota.
Address Box 285
MONETARY TIMES.

DEBENTURES FOR SALE.

DEBENTURES FOR SALE.

Gealed tenders addressed to A. K. Bunnell, City
Treasurer, Brantford, and marked Tender for Debentures,
will be received at the City Hall, Brantford, up to 2.30 p.m.,
on Monday, March 27th, 1911, for the purchase of Debentures
to the value of $254,281.

The Debentures are all payable at the end of the term
and run from ten to forty years. Coupons will be attached
for the payment of interest half yearly. The rate for the De-
bentures running forty years being 4 per cent., and for all
the other 4% per cent.

Application has been made to the Legislature for a
Special Act to validate the several by-laws.

Financial statements showing the position of the Munici-
pality and furnishing all particulars as to terms of Tender,
etc., will be mailed on application to, ,

A. K. BUNNELL,
City Treasurer, Brantford.

FOR SALE

CITY OF WINDSOR SCHOOL DEBENTURES.

—

Tenders will be received by undersigned until March
25th for eighteen debentures of $1,021.00 each payable one
debenture on April 19th each year. Par value $23,370.34,

2 1 er cent.
interest 4% P JOHN MOYNAHAN,
Secretarv-Treasurer.

Windsor, Ont.

CITY OF PRINCE RUPERT, SASK.

DEBENTURES FOR SALE.
Sealed tenders addressed to the undersigned will be re-
ceived up to 2 p.m., Friday, March 31st, 1911, for the pur-
chase of the following City of Prince Albert Debentures :—

110,000 40 years, 4% 7.
02,400 30 years, 5%.
76,300 20 years, A

5,000 10 years, 5%.

$283,700.

All of these Debentures are straight term with interess
coupons attached. Interest payable semi-annually, except in
the case of one issue of $7,100, 30 years, 5 per cent., and an
issue of $110,000, 40 years, 4% per cent., on which interest jg
payable annually.

Full information concerning above may be obtained on
application.

C. 0. DAVIDSON,
Treasurer.

DIVIDEND NOTICES.

DIVIDEND NOTICE.

CANADIAN GENERAL ELECTRIC COMPANY, LIMITED,

COMMON STOCK.

Notice is hereby given that a quarterly dividend of 134
per cent. for the three months ending the thirty-first of March
1911, being at the rate of 7 per cent. per annum, has been de:
clared on the Common Stock of the Company.

PREFERENCE STOCK.

Notice is also given that a half-yearly dividend of 314
per cent. for the six months ending the thirty-first of March
1911, being at the rate of 7 per cent. per annum, has beex;
declared on the Preference Stock of the Company.

The above dividends are payable on the first day gof
April, 1011.  The transfer books of the Company will ne
closed from the sixteenth to the thirty-first day of March, both
days inclusive.

By order of the Board,
J. J. ASHWORTH,

Secretary.
Toronto, March 6th, 1911.

Pa——




March 11, 1011.

THE MONETARY TIMES 1053

BOND DEALERS.

BOND DEALERS.

We own and offer

Government and Municipal

DEBENTURES

Suitable for Investment or
Deposit Purposes

Yielding from 4% to 5%%

‘Particulars gladly submitted

Ontario Securities

Company, Limite
TORONTO - - ONT

DEBENTURES FOR SALE.

CITY OF ST. JOHN, NEW BRUNSWICK.

Tenders for Debentures,

Sealed Tenders addressed to H. E. Wardroper, Common :‘
Clerk, City of Saint John, Province of New Brunswick, and |
marked “Tenders for Debentures,” will be received up to |

12 o’clock noon on the Eighteenth day of March, 1911, for
the purchase of the whole or any parc of an issue of Two

Hundred and Fifty Thousand ($250,000.00) Dollars, ‘“Saint |

John City Debentures,” to be issued by the City of Saint
John, payable at the expiration of forty years, with interes.
at (4) per cent. per annum, payable half-yearly, from the
first day of May, 1911. Principal and interest may be pay-
able at Chamberlain’s Office, in St. John, New Brunswick,
or in Great Britain.

The Debentures may be expressed in Sterling Money of
Great Britain, or in currency of Dominion of Canada, and
in sums of Five Hundred Dollars. each.

Resolutions passed by the Common Council of the City
of Saint John provide for the formation of a Sinking Fund
for the redemption of these Debentures at maturity.

Parties tendering must state in their tender in what‘

currency and where they desire the Debentures and Interest

to be made payable.
The highest or any tender not necessarily accepted.

By order of the Treasury Department.

ADAM P. MACINTYRE, DUNCAN G. LINGLEY,
Comptroller. Chamberlain.

Dated, Saint John, N.B., February 8th, 1911.

LOCAL IMPROVEMENT DEBENTURES FOR SALE.

TOWN OF NEEPAWA, MAN.
Tenders wil] be received by the undersigned up to 8 p.m.
on Friday, April 7th, 1911, for the purchase of Town of
Neepawa 20-year Local Improvement Debentures amounting
to $7,185.70, dated July 1st, 1911, bearing interest at 5 per
cent. per annum, payable on November 1st, in each year at
the Canadian Bank of Commerce, in the Town of Neepawa.
J. W. BRADLEY,
Secretary-Treasurer.

The British Northwestern Fire Insurance Company, with
a capital of $2,000,000, has been registered in Saskatchewan.

A Mortgage
is the best known and most popular kind of
security in which to invest money. Selected
under proper conditions, it affords the safest kind
of investment.

Saskatchewan Mortgages
are the most popular mortgage security in
Canada to-day. We sell these mortgages to yield
a very attractive rate of interest. We guarantee
payments, and make collections and remittances
without cost to the investor.
Mortgage list and full information sent on request

Saskatchewan Branch:
Ltd.

Finance Company,
REGINA, SASK.
26 WELLINGTON STREET EAST - TORONTO
Paid-up Capital and Reserve over $:50.000.

National

Mavurice Du PonT EMiLe Lacas

DU PONT & LACAS
FINANCIAL AGENTS
Bonps AND HicH Crass INVESTMENTS

Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.
Phone 5712

Correspondents in1—
New York, London, Paris, Bruxelless and Hamburg

WESTERN vt B ﬁ‘l;‘r:.g's" n:;::;s
icipa s S C

MUNICIPAL _  Bson Ve iie o the porclaser.

DEBENTURES ADDRESS—

g 362 MAIN STREET
Alloway & Champion, winnipEG. MAN.

STOCK AND BOND BROKERS.

BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Montreal StocKk Exchange
12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J.M.Pangman G.W.S.Hendersen

CrLARENCE |J. McCualG D. RyxerT McCUAIG

McCUAIG BROS. ? CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New
York, Boston and London Exchanges

Telephone Main 923-924, 157 St. James Street, MONTREAL

pr—

C. Howarp LEwWIS G. Eric McCuaic

- g———
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MISCELLANEOUS. MISCELLANEOUS.

CARRIAGE FACTORIES LIMITED
6%, FIRST MORTGAGE BONDS

Due 1940. Interest Payable Half-Yearly. Price Par and accrued interest.

CANADA SECURITIES CORPORATION LIMITED

179 St. James St., Montreal

JAMES J. HILL says, j

”Bvcryrﬁ:;rxguiﬁu;f)i\ni;i i:(,tih?'!inal appraisal of 'its estate to FOR S ’ LE Beautifully located

" Every farm properly cared for should be worth more money bl()Ck Of mOdern

or each year of its life.”
Investors in Our Farm Mortgages are
sure of their security, come what may in

et || Apartments
ASSOCIATED MORTGAGE INVESTORS

(Lenders on Parms since 1873) CALGARY, ALBERTA. °
nauires o A- Lo MASSEY & COMPANY | n
SALESREPRESENTATIVES, | 1 1 a
8-10 Wellington St. East 2 TORONTO. il

| Bl
T A B G SR B LN % LY RSPk SRS OGRS g |

A TRIP TO THE WEST INDIES | | paying 150/0 annually

1
The “P. & B.” steamers sailing from Halifax every 1

twelfth day for Bermuda, the British West Indies and Demerara, ([l

are all very superior ones. The trip occupies about thirty-eight (! “THIS is an exceptirnal opportunity

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-

'w for one wi-hing to invest for a

ways are sold by (! steady, substantial income in the most
R M MELVILLE l thriving young city in Western Canada,
- - ’ | . '
Corner Adelaide and Toronto Streets. ‘ and where values increase so rapidly.

This block is situated a quarter of a
mile from the business c=ntre of the city

The Middle West Investment Company, Ltd.
Money to Loan on Improved und Vacant City Properues
L. VERHOEVEN, Mgr.

in- one of the best thoroughfares in
Saskatoon, containing fourteen suites,
steam heated ; with water, electric light,

The People’s Realty Company, Limited 1| open  plumbing and every modern
Purchases and Sells Real Estate L. VERHOEVEN, Mgr. ||}| convenience.

289 CARRY STREET, WINNIPEC. |

LIS IS il BEST3BUY
IN SASKATOON

Full particulars given to bona fide enquirers

Columbia Fire Insurance Co.

i
1 N HNEERE
Head Office: Vancouver, B, C. \ !
|
|
|
‘ |
|
(1
|
|
\
|
i

LIMITED
E. H. HEAPS, Pres. R. P. McLENNAN Vice-Pres.
W. B. ROURKE, Secretary. B
Authorized Capital - $500,000.00 BUTLER & YERS
Subscribed 2 $260,000.00

Surplus to Policy Holders $265,951,.81
Agents Wanted in Unrepresented Districts.

SASKATOON - - SASK.

References--Bank of British North

FACTORY LOCATIONS. America
1

Port Arthur and Fort William
Warzhouse Sites, Central Retail Sites, Water Lots THE ADVERTISERS ON THIS PAGE woulq

“

For information, location and prices, address like to know that you ‘‘saw it in The Monetary Times.**

You will confer a favor on both advertiser and publisher
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can. by mentionine it when answeriné advertisements.
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GARRICK

SMOKING TOBACCO

In Air Tight Sealed Tins. 75c. per ; Ib.

From the Best Dealers Everywhere

Established 1873 B COFFEE @ CO

ROCHESTER GERMAN INSURANGE CO. e g o e Bt

of ROCHESTER, N.Y. s G DB ek oo i

A. VoarT, President, H. F. Arwoop, Vice-President,
E. E. PascHALL, Secretary.

FOR RESULTS
Inspector for Canada : G. S. MINTY, -
Resident Agents : MUNTZ & BEATTY, ADVERTISE IN THE

TEMPLE BUILDING - - - TORONTO MONETARY TIMES

TRADE OF CANADA BY COUNTRIES.

MontH or NovEMBER. EiguT MONTHS ENDING NOVEMBER.
COUNTRIES. ;.
1909, 1910. 1909. 1910,
Imports. Exports. Imports. | Exports, Imports. Exports, Imports. Exports.
British Empire. = e
EYSHEAE TEEDRAOIG - <55 2.4 sva b u s aos NN s s $ $ )4 $ e
Bermuda........ 22,560,095 9,378,094 20,638, 47 2 98, (»Jh 7(vl 73,744,998 102,866,041
British Africa. e 41,419 194 50 Nbs . 9,4 5,682 290,281
British Austral ".I‘H 278,179 194,579 ‘47,557 4'“. l57 1, ChSZS 618,243 1,418,561
Aux(mh.x o {
g 16,028 24,633 384,876 257,480 2 JM 000 343,763 2,718,867
68,825 l()l l7§ & 578,205 615,983
381,898 70,962
591,105 388,894
298,684 2,586,067
Hong Kong ......... 3,410 56,215
Newfoundland 41,692 134, ()% 2 340,152
Other British Colonies 207,527 1,137,843 2,721,794
B s o E TR b e e b S SRS CRATS 0 4005 %, 3 57005 171 20.758 “’*70“ : 21,792
Foreign Countries. 9,750,786 | 24,419,147 11,190,812 22,528,418 72,012,130 | 108,442,011 87,988,046 | 114,095,609
Argentine Republic. 2 |
Austria-Hungary ... e SR . 399,008 293,104 213,323 191,200 1,185, um 2 HJ 155 1,31(,, )28 2,193,098
Belgium ........... b g 102,153 104,428 2,102 { 55,838
Brazil ....... 310, 137 303,910 170,456 2 |
L&ntrdl Amer 348,821 210,693 297, z7 2
Vakia s s enainreisnbmaevessmesnnevaweaes ]l T B08 F 0 OB fidssiierivmey 37,147 114,583 5‘17%«‘\
65,879 63,358 454,603
= 43,766 15,460 109,485
.......... 46,265 SG 24‘) 218, 1.5 336,982 {
Dutch b lndl aes . 10,503 83, 40,777 | :g, 54';
Egypt.. 40,942 «7 x>7 »Sw 545,116 859,394 1,580
France“ Ve . 4,429 60 568 21,499 | 8,746
French Africa..........coooovvnne 315,715 6 31 1,7¢ 7,585,122 | 2,008,274
French West Indie 5 Koy e . o G SR et WA
Germany ........ .. R By R B e e T o 286
Greece. ore A s 2 238,946 5,449,733 1,7
Hawaii . ces seenaesean 1,940 306,387
Holland... . . K ,690 | 31,042
Italy..... ; 3 Pt (e T S PR T , 282,441 | 218,009
Japan.... . 217,379 19,507 605,233
Mexico ...... 61,449 7,434 1,528,451
Norway and \41.303 60,478 14,345 435,459 488,952
Norway ..
Sweden A s e 22,772 86,055 30,503 266,974
e ST VPR 5, 18,116 6,397 27,483 91.565
Philippine Telands, .. .\ ..o ciuibnimadiannsss connefiianyipnessnns BB v b S G dons 10,904
Porto Rico........ . . 413 9,016 582 80,894
Portugal. .. . 3,359 38,117 AR 398,404
Russia. .« .... 5 i 14,472 17,211 53.314
San Domingo.... 5 ¢ 23,378 9,061 137,632
St. Pierre ... . . ces 87,192 2,232 7,280
Spain...... 34 11,906 111,461
Switzerland..... 281,495 32,548 45,720
Turkey «..cocont Sl 193,130 1,110 3,276 |
United States. . 88,528 45 1,220 798
Uruguay . 21,806,725 10,821,850 | 76,856,678 185,562,370 | 78, 129,218
Venezuela st avis e 2 | 92,264 | 6,194 | 68,472
Other foreign countries. ... ..couaiiiiiniabinaaesin, 4,117 1,522 7.545 50,908 | 20,71
(T B O DN PO SRR R = 4659 | 46,730 207,521 | 504,068 |  '637.190

25,683,253 13,208,545 | 30,442,415 | 14,999,073 91.408.771 | 216,330.329 | 94.043,768
R (| 35434039 | 87,717,692 | 41,633,227 | 87,527,491 | 240.108.431 | 199,850,782 | 304,318,375 | 208.139.377
Sran S e e e e TR s — —
{ $73,151.781 | ®mie0ms | Sewesmns | $512.457,752
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STOCKS AND BONDS—Montreal,
of | | Capital and Res R  TORONTO MONTREA .
We offer the bonds vl 686 Rost. | | -
a substantial — S Sales Sales
. -1 8 ";’ Price Price Price |(Week | Price | Price Price | Week
g:lhld ] BANK Z | Mar. 10| Mar.1 | Mar. 8 [End’a| Mar. 10| ‘Mar. 1 | Mar. 8 |End*a
ONTAB IO TOWN @t wp | Rest |55 A e 1t 11 |Mar.8| '10 1 1 &%
e e 3 b o O
PR ST i ?f 4,866 4,866 2?530 248| British North Am..| 7 |ccco oooifaeee auiifoens oo
wenty years to yield 10'000| 10,000| 7’000/ 50| Commerce .........- T 009 (218 2178|....
4,000( 4,000/ 5000 50 Dominion.... 4l 248% 248 |.... 285 (2
4% per cent. 3'000| 8,000 2950 100 Eastern Townships .| 9 |.... .. |.... ....
2,745 2,785| 3'056| 100| Hamilton .......... . 205
] 2,600| 2,500/ 2500 100, Hochelaga v vl
1,341 3.222| “375| 100| Home Bk. (u).......
5,912 5,696 5 606 100 Imperial ...........
1 ' 6,000, 6,000| 4900/ 100, Merchants Bank....
1,000 1,000 1'250| 100 Metropolitan Bank
Members 4.000| 4,000( 4,400, 100| Molsons ...........
Toronto 8tock Exchange |4.400‘ 14,400( 12,000 100) Montreal ..........
2,000, 2,000/ 19200 10¢| Nationale..........
OFFICES : 774 774 1'305 100) New Brunswick (n)..
5 2,207/ 2.206| 150/ 100/ Northern Crown (u)| 5
6 Drapers’ Gardens, 3.240 8110 p 835 100| Nova Scotia.. ......| I
London, E.C., England ?%\ :l!,% 3,960, 100 gn“‘u LS G 1
» 5 ' 425/ 100| Provincial Bank (u).
W;;l:'l‘pq. To(;::to Cgb:lt, 2,600, 2,600 1_253 100| Quebec ...uieiiiann
: ; i 6.200| 6.200| 7'000| 100 Royal Bank ........
Our Bond List mailed 2,000 2,000( 9500/ 50| Standard ...... ....
on request 973|  044| “'og1| 100| Sterling (u) ........
4,000| 4,000/ 4750 100 Toronto .... ......
4,367 4,854 2,200 100 Traders.............
4 ggg 40(7)(4 2,400 1% gngond%lnki. it
| bW 1 nited Erapire Bk(u
} ol 0 CoMPANIES
\ Trust AR |
1,000 1,000, 700/ 100 Nat Trust Co., Ltd..| 9 |195 ....| """
{ 1000 | 100| Tor Gen Trusts Cor | 8 ..
A Guaranteed | | 1o 1% oo o) Lot Gon Trusts Cor B 1004
| |
. | | Loan
W | 680 840 60| Agric Sav & Loan vl
Street Rall ay 6.%? 6,000 3500 10| Can Per. Mtge. Cor| g | '’ ,%8
2,008 1,004 740/ 100 Can Ld. & N. Invt.| g [ 160
F. 2,500/ ;T‘)g 1,250/ mg (Cle?. fnn. L.&&Env. 8 Vs ...
2,666 2 45/ 1 ol. Invest oan !
irst Mortgage 1000 984 140 50 Dom Sav.&Inv Sc| § |75 7
2.350\ 1,825  520| 100 Gt. West Perm.... Rt !
1,600 l.’l’% 616 100 glm Péo‘v.l&; I&SSC 8l 129
8,500, 1. 1,900, 50| Huron Erie L. ?
Bond. 8% 629 "% 100 Imp L. & I. Co. Lea| '3 (20 1%
| 700, 700/ 415 100| Landed B. & oan.. 130
1,000 1,000 300 50| L.& C.L A.Ltd6" |139° .
500 500 Foo, 25 Mont L' o8 Mige &7
o 2,000/ 1,200 0| 50| Ont. L. eb. Lon
TO YIELD 5 ;4 /r/» (7)(2)2‘ 725 ggb‘ 50| Toronto Mortgage ..| 7 161 }gg
4o5| 41 132‘[ 40| Real Estate Loan ..| 6 |"""" 103
We offer unsold amo | |Tramsportation . ; -
unts : 10 214 213 |.... 213 | 1384|1804 180 [:13} 218
| 5500 \2,600,....: | 100 %i?;oi‘ijgf.ﬁ“&‘r;’. o[ o |q0h “eoafii 60 | 25l64 63470 o4
1t1 000 uluth .S & A....|-«o| 000 cose waaal seseigerre aue
of maturities from 1912- R Ao ool i
19 gu:uth SEulper';. com ; 124 193 143 143
i i i alifax Electric....
24, in denominations .| Ham. Steamb’t Co.. ... .
$ Havans Elect. pref.. g
com..
of $500. Illinois ‘Traction prf.| 6
Mex. :rwam ..... 6
Send for full particulars. m:sz P& ’S’sxz« Z i
pfd.
Monterey...... pfd.| & !
.| Mont. R.L. & P, pfd.|....

Mont Street Railway| 10
Niagara,St. C. & Tor|..--| ... ....
Niagara Navigation | 8 ol it 1343
Northern Navigation| 8 121
North Ohio Traction| 3 | ... ... | TR
.| Porto RicoRly. ....[....| 44 ... 5 53
Quebec Railway....

3 53
f 613 61% 102§$

A. E. AMES & CO.

: 1060 Coo0|ii 1077 | "272|'87° '854(106} 106 |1074 1078| 25
A.E,AMES E.D.FRASER gl iR i 8 "1 ov3|1074 i071(105% 105 | 8220/ 974 07 |107R 1073 105} 1e54 2018
e S0 PAGIO 1 e rrerre| 10 [1o0Y 1403|1672 1674(160° 1673| S90).... ....[160 ....[168 ...}, LS
e I AOPE St. Lawr. & C,Nav | 7 1165 [¢2 28 R0 o
Toledo Railway ....|....
Members Toronto Railway ..| 7

Tri-City R.& L.pref.| 6
.| Trinidad Elec..c....| 8 |.... .... 4 e 12
Twin City R’y, com| 6 s
West India Elect. ..| 5 < 1781 175

Winnipeg Elect ....| 10 8 1784 1754

] Tel., Light,
|

Toronto Stock Exchange

TORONTO - CANADA

Telegr., Power

\ 1
12,500 12,500, ... | 100| Bell Teiephone ....| 8 147 | 50n s conefaans conifeninns 153 146
] “(mi 48008 2,161 23 gomu%el"Ga- R T “8 413205 i s
1 1,000}, ,.... | Dom
$TOOKS AND BONDS—TABLE oty Fmaecy 80 o '&n:iini:ngzsia...... 3
¥ B oo ndon Electric....|....
—_— ’ 41,380 g&% 100| Magckay, comx:gn P I T gg
000/ 50,0001, | 1 ferred .. 7
"1'(1? listed. o (u)bungnet ?{;’%’ 18.880 S 100! Mex, L. gr;eg;? % : TR T :
ere are $8s50,000 bonds eut. 2.400| 2,400). 100 i f. . T

standing. : $Quarterly. ! 2.000( 2,000 '7| 40| Mont Teleg. D" ;'; x .. 145 |..

JHalf-yearly. 17,000| 17,000/, , . ... 100 Mout. .- H & P ..| 8 J 13‘.2 ;;ga 8

Prices on Canadian Exchanges \ 2,000{ 1,680| 7,300 :33 8:::::51': g l; i 6 (35 84} . S ) _186 :
are col‘)ned .l:r.c:nvenlence with P B EEE B b e e o M B e 2 364
B nutations of  Cobalt Mising [ A9l GO, L0vo| My Ere Kibs Light cicsf 8 |01 M0 4 /oo [ER
Stocks are those of Standard Steck | Industrial
and Mining Exchanges. 8,125/ 8,125/ 7,500/ 100] Aml. Asbestos, com.|....

Montreal Steel stocks are com- | 1875 1,876|...... | 1o pref.| 7
monly termed “Switch” on the Ex- | 8,000/ 8,000/...... 100| Blk. Lake, Com.....[ ...[....
change. They are quoted as Mont- ‘ J.({g lvgg %&) pre{[......
real Steel im our tables. | ool 522|"iii7|....| BC. Packers 1, -*| %

All companies named in the nb!:' e el cvv...| 100] B.C. Packers, com..|....
will favor The Monetary Times by | 777" 000 veeees|se. | B Can. Asbestos...| 6

ding copies of all circulars fs- | ““*250/"""750/ 717110 | Burt, F. N.. com....| - 6
u:‘ . ¢their shareholders, and by | 950/ 750|......]... T e R i e
sued to €0°F of any errors in the | 5000/ 8,500/ 3,500/ 100/ Can. Car......
notifying ® | 7,500 5,000|......| 100 prefe..... 7
tables. Canada Cement. .. I8

rices (olose Thursday) |-~~~ |""""""| """ """ | Can 'Cement pref
; .,':m;-;y-lm'" & Company, 12 | *** an. Cement  pref,

st 8a ont Street, Montreal.
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Toronto and Western Canada

WINNIPEG STOCK FXCHANGE

Cap. in thous’ds| % |

] leg TORONTO ‘ MONTREAL
LY
" RN . ) SRS T RO | Price | W
2 3 ce e
- (Continred) Qd| Mar. 10| Mar, I Mar 8 rlnd d| Mar lO'aMar l Mar, 8 End‘::
19 i Mar8 20 | 11 U |Mar
«|Can. Cereal ... .... y o a
* pref.| ..
Can. Cottoa ....... i
> Dkl 4 s
Can, Con. Rubber..| 4 |.
> S
Can, Couverters ...|....
Can Gen Klectric..| 7 |.
e .|Can Machinery ... |....
i e ven o pref.....
veses Zan Salt c..cveeese 8
565 City Dairy com....| 2
450 pref ..... 7
212 Crov's Nest Pass... ...
000| 20,000 Dom 1&S Co. ...|....
000/ 5,000 "0 5 pref ... 13908 i .. 00l 104 1034
15,000, 15,000/ 100 Dom Coal Co-...... & | 812085 s e e s PG
e ] e PR 2 I8 (RS BT roabonid o oot 116 108"
......  eiavsl v |OOM. Parki.ic. .. PR E SR Pa i RN 3T S R
ssass|ssee v|s0..|Dom. Stesl Corpl. P T 1 il s PR ? gae g;’i gg‘ ;(7)‘
,000( " 5,000/ '100| Dom. Textile com ..| B |.... ... |.... ....|000 ot | 71& 71| 724 722 738 733
,500| 1860/ 100 Dbl T loeer covnfiave von | grs it fooeene 104 102§/106 104 |1054 103
............. R | e P T St b i 54 |48 4
3,006 2,834 i00| Elec. Dev. of Ont.pf 57 Nadtal N Dl B L o Dol

100/ tnterc. Cnll

100
100| Lake of W* dlMl n

100

5 Lake Superior..
lw Lagrentide P.gp.
200 100

8,000/ 100/ Mont Cotton ......
700| 100|Mopnt Steel .. ......
800| 100
5,000 4,987 100N S Steel & Conl
080 1,080/ 100 pref
2500 2.500 1oo Ogjlvie Flour......
2,000 2.000 pret
650 650 )oo Pacific Bun
650, 660 )
...... essel. Pl!oan[..........
2,150, 2.150 m) Penman, com
1,076/ 1,075 pref
937/ 937 100 Wm. A, Rogers, com
900 900 pref.
- - Slwnr-Mauey

. ref,
100/ Shredded Whan
pret.

1| Beaver Con. ..

1 rows Rioiess B :é':,; ‘7‘;: e ‘l(»lnc Trust'... (w)|....
1,000|...... 1| Foster Cobalt ...... 267 ..|Crown Cert ..
16500{...... ]|/Green Meehnn Ciae o R Lo M IR R S T 1 [l MR NN e Ml \Norlhern Cert..
8,000 .. .. 5| Kerr Lake.. e« |6+5/870 860 1676 600 | ... 482 | 1849). .. ... 1%t e 5 Pacific Whal (u)
7 600, 7,493 La Rose (.. o ) R e SR TRl e WA 1/Am. Can. Oil(u)
%000 6,500 ]th«‘fli(-":l" Dx;m 'hz' 5 1005 1108 1IM(176 174 |...o-ee il L L : l()gg(r:\ (Col:.?ef ((:l))
000| 6, pissing &) ..... (y ) [ 3 a o .(u
2:000] > NS, sum‘cob.n 5.?f 50|Can.N. W.Oil(u)
2,600(,.....| 1|Peterson Lake ....... 1iD a.VeCoa uy)l..
85000]......| 3iSilver Leaf.........[ . .| 104 10} 5 g} 5 ‘g%l 02000, 0 CToc)iint oottt 100(Nicola Coal ( ||....
2,500/ ...... 1 Temiskaming .. ....| 6| 685 634igoR 881| s gyl = s it soeefonee Sann J{Ram. Cari....(%|...
1,000/ ...... 1 Tretheway (). 701 on | i 1108 104 | 94 ide0lons oafiane e 1{Royal Col....(0)|....
8,000|...... 1| Interna. Coal 7% 61 v+.|S.A. .Script..(w)|....
Issue, Dae BONDS
’-ag 19256 aoo gl.jukri‘.k _— STV N oot
8, c! PSR 0 O ST R e B Ml Ll
‘[Can. Car Fay. VICTORIA STOCK EXCHANGE
Can. Cement. . inthoavd T wilessom mamdaiwedl v S e 275
100 Can. Con. Rubber.. Cap. in thous’d| £ K Feb. 24
o peor e 2 (pua || e | B[
i 385 -] oo
200/ Dom Coal.. el 3% o |8 % ol
om Cotton. <3 & o T —_
1000| Dom Iron & Steel .. - J|Alberta Case Ol uon
l& e T“m.‘ 3500) 3 1|Alberta Coal. ..|.... 1} '8
iw “ b.. 00400 3 1|Dia. Vale C.&C.|....| 5 %
1 g 6 961 ‘s000f  3.000,...... 1{Inter. C. & C...|....| 64 61
00 Bl resaantn iy Tl ilill i L IO R e e s 3,000/...... 1{Royal Collier e |....| 14§ 164
soenabfersas .. [E. Canad-P-&P- 84 e ey 10,000/.......{100|B. C. Perm.Loan 130
10,000 500( ilec. Dev. of Ont...| 5’| o] e D 2,000/ ... ..(100|Dominion Trust|....|10% 109
600 Sl e e e R BT N Wb (ot biGedlineed GOSN BRI R CES B B 100/Geent  Wr. Pevmn O I
1000 Havana Elect... TSN R et T i e R s et iR Rty Pa. Wh'al'g Com
500 [ntercolonial Coal..| 5 80 £ rei raes
ARt s -.-| Kaministiquia...... TS Randr e
500| KeewatinFlour Mills, ¢ S AT Sk
1000| Lake of Woods Milll ¢ . A S R e
1 1000 Laurentide Paper...| ¢ |- 3 Bere Biver
100/ Mex Elec Ll;ht sol i B lrens oned| B8 Luoilio.. 89 1......| B3F 8201 89 88 | ... ... 100 50 Glacier Cree.lk- ............
10,000 S| Mex LA P - b (..o 87| ... 924 ..° o14| "i000|.... 86Y.... .... 15 1 Main Reef .
S e 2 Ha 43 105 1007|1014 99 | 2000 .| 1/0.K. Fraction.
1,600 ! Mont St Ry..... oee| 44 Sl meead 25| Portiand Cn 1.
: §§§ s SEeshandiCorl <60l lel T bl s s T R A i e ] 1 Red CHif .....
""" 1000|Ogilvie Miling | ¢ e 1 Stewart M. & D
e o e M 13} i iy . 1 Nugeet Gold .-
....|Ontario Loan....... 4 113§ 112 1134 . 25' Lasquetie .« voee .on
e ...mmﬂ ......... ol ises aies
....|Porto RiCOs...v.... &1 P R R
1000 :zm?mﬁ' d’gb’"' 6 861 853 87 85 200
Shs e o R ey
" |"i60|Quebsc Ri.... ... io w51l st win] | Your Annual Report
1000 Rlch & Ont Nav.. 5 . .
10 lsll:.;,n.:elho ......... g p 973 "4%00) should be advertised in
a O covornann
o t. John Rly... i I B e Ben e el Inanlaid) iedlefed LN TRE LR ERSLEE LI (PR e
i 3:'5 ""“; i bl e el 1 4 g the Monetary Times.
1081 1 ndsor FRCORE B VIS TR TRE e RS B ety it (1T e ki el bk
.’.2..‘_'2_"."'_"2:.1 L~ AR 104 103 130" &g Ask for the Rates.

oref.
.|Maple Leaf Milling.|....
pref.

1|Buffalo.... «....uue $5
}|Chambers-Ferland..| ...
1/City of Cobalt...... 13
1/Cobalt Central .....|....
1/Cobalt Lake..... ..

1/Cobalt Silver Queen R

622}
6"

204

00 100 Oceid’tal Fi
| Pioneer Fire.

....... |
1005

.;20 lOOlWenern Trust..

% Industrial

1 200/100| Arctic Ice Co. .
1,213/100 Bea, Lum, pfd.

....... } . [Col. Fraitl'ds. .
‘ 220 100 Man,Iron Wks.
40 100 Man_ 'PdBrick..
............... 100/ | Roy ‘Cr'nS'ps

iiol 30 300100 Traders’ Bldg. .. |. ...
12(56J 1205, lOO‘W .Can, Flour..|....|..

........... |S. Afr'n Seript..|....
6

ﬂ
T Kl 3 Price Price
g:: l Paid | ™ | LISTRD % Feb. 27 | Mar 6
i;ﬁ up :_C; a ‘n
5 5008 500|850/ Can. Fire. . .[6+4[1;0 110
2,008, 1,004/ 100 Clnldl Landed.| B licogei] covains
200,000 ! 00,337 100 C.P.R..... ... ] Ja e BN
" 47510()qu1.55%pd 16 {300, .....
2,350 1,875 100(G WestP.L.&S.| 9 [120 1213/118 122
600 500100 Home In.& Sav.| 9 |145 ... (146 ...
1,500/ 750 50|Northern Trust.| 6 (125 125
50n| 125 50|Standard Trusts| 7 | 35 1354
6.00 3000100 Winnipeg Elect.| 10 | ... ... | - ...
UNLISTRD
W8 BC P &8 s s e
135 50/Com.L'n& Trust| 7| .. 105
167 50/ Dominion Flre. [...uf.... . [rees ccen
154 100 Empire Loan... 642|107 1i0 {105 107
900, 50 Huron & TP W E e B
2 201 (100|North. Crown ..| 5 | ... tilii. ool
........ 1. .|CrownCert.,....|....| 87 88
N North. Cert. ves
1. 200, 50!0ntarlo Loa

100 |....
. 185 |..

65 VANCOUVER STOCK EXCHAN GE

H o
Cap. In thaus!f 3 | £ | web, 20| Mar.3
n: Paid | = | LISTED 2 ] '11
S up | & } & |Bd. Ask [Bd. Ask
B |Alberta Can. Oil 184 1Y 171 18
1/ Alberta Coal. g, o Moy
)| Internat’l Coal.. 62§ 65 | 65
25/ Portland Canal 147 15 | 143 15
1/Stewart Mining : o ek
.| 10| Western Coal .|185 195 186
.{100/ Burton Saw.... TP L 1 NRER A
100/ Dominion Trust 101 108 [106 1074
105/Gt. W. Perm..oo|cvai]ove: +- 18 "iis
21| Lasquetie I.Min !3 i 8¢ 384
1/ Nugget ........ 674 72 )66 69
1|Bear River. ... ooflieee voei] con sunn
0| Bitter Creek (u) % ... B ...
| 61 |Glacier Creek(u) ) PRTR | 5 10
1/Portl’d W’d'r (u)| ...| 74 1 b 6
1/ Red Cliff .. .(uw)|....[125 127 [125 128
1 Van Bartlandicil woil s o teanilraes sus
| 0/Stewart Land(u)|....|.... 22 22
| 100 B.C.PackpduR) ool sase cossfonns mase

[100/B.C. Pack Com|....
{100/ B.C. Per.Ln. (u)/....

143 16
132 140

106 ....
173 119
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CANADIAN SECURITIES IN LONDON

Price
ComaPravs un el pie | mumetoni—Coned 57| 5% | Ratwonds—Conra | g% | town cora—cominnes | 5%
s 4 BOC Snd dinls: bosd 110 112 |N.B.Can. Inv., £5, £2pd 1 2%
St. Catharines, 1926 .. N 99 101 G’T." 9 2nd equip. bonds..... o 9 i i 5
Canad Dfrﬁll'}%" y| 4 | 1008 1013]St John, N.B'.1934.... 4 | g9 101 | Ditto, 5% deb. stock ........ 197 18 | Ditte, ermisable det
RuacA, s heaid o Ditto 1946 |5 | 99 101 | Ditto, 4% deb.stock ......... 1004 1015 IN. i gk propgeas. % 4
Disto, 20 Sikatoon Clty, 10885 105 - 107 | Do. Gt. West. 5% deb. stock ..| 124 126 | Ditto, 34% g B 9% 100
Ditto 19 oo ke iy, 1983, *“| 101 108 | Do, N.ofCan. 4% deb.stock ..| 100 102 | Ditto, 3} % deb. stock sopes ealull
Ditto 1910-35 therbrooke it 1995 +1'c | 108 105 | Do, Mid. of Can., 59 bonds...| 90 101 | Ditto, 3% deb. stock ........J ... 0000
., « |06 102 | DoW.G's&Bre,7%bonds..| 105 112 Trust & Loan of gan:£ 6
Ditto. 190913 ... ... | 4 99 101 Ditto, 4% guar. e et 911 913 Ditto, ditto, £l paid. 3
Ditto. 1929 ... .l evsl 91 98 Ditto, 5% lst pref. stock...... 108 109 Ditto, ditto, £1 paid 3 14
Ditto, 1944.8 "1, |100: 102 ] Ditto, 5% 2nd pref. stock ..... 93 99 M‘SCELLANE,OUS
bl il ‘1101 103 | Ditto, 4% 3rd pref. stock...... 54§ 541 |Acadia Sugar Ref'g,6%debs....| %0 92
Ditto, 1932 9 101 | Dittoord.stock .. ..........| 26 36 B 0%y AL
o Ditto, 1926-47 . $ 99 101 |G.T. Junct., mort. bonds. ... . OXAes yhefiapss
PROVINCIAL Ditto, 194748 .. 0"| © 100 101 |G-T-West., 4% lst m't. b'ds..... % 9 gs!éulw;; l& A;{’ﬂlc Z 1
Alberta, 1938, ......... 4 1101 103 | oMt e 1933-58...1 « | g9 101 | Ditto, 4% 2nd mort. bonds....| ---reeune. L LEE e K, S debs....| 1024 1043
British Columbh, 1917..| 4%/ 101 108 Winnipeg, 1914 « 1102 104 |Minn., S.P.& S.S.M., 1lst mort. 0,4 per. conl4deb st’k....} 105 107
Ditto, 1911 3| 84 8 | o 1913880 0 7 1100 102 bonds Atlantic)............ Iiacio) K Do, YangE Fow., 4% debs....|102 105
Manitoba, 1923 . 5 1108 108 | pote> 1940 « | J025 1083] Do lst.cons.m’t. 4% b'ds....| 100 102 Ditto, 5% pref. ord. stock.....| 1 129
Ditto, Lo 15 R L B el P AL Lok ’ Do, 2nd mort. 4 % bonds. .: ... 99 101 Ditto, def. ord. stock 48
Ditto, T i T AR AR RS Ditto, 7% pref., $100 ......... 155 160 | Ditto, 3% pref. stock..........
Ditto. a0 102 .RAILROADS Ditto, common, $100.......... 144 145 [Canada Cement79%pref........| 88
Ditto, 1950 st'k 4 {1024 108} R il Do, 49 Leased Line Stock....| 92 94 Dltgl 6% 1st mort. bonds. ... 103; 105§
New Brunswick, 1934.44| 4 | 102 104 i 100 145 150 New Bruns., Ist m’t. 5% b’ds.... | 110 112 C‘I')J'n el}{%Electfnc. o;-(d.. £100..|107* 110
Nova Scotia 91942 ...... 33| 904 9’15 Alberta Rallway,. $100 5w il o4 Ditto, 4 % deb. stock. ........ 102 104 |o) lt ‘i-) lme{ -outoc5 .......... 19 122
gmo. l951 .......... :3 80 82 ll)o. 5% deb. st k(gon-cum) s Ao Q.& L.St.J. 4% pr.lien b’ds....| 89 92 I eC T ;" of Ont., gﬁ debs..| 83) 854
itto, l§)46 ,,,,,,,,,, :}6 ?15 9.4|Atlan. & St. Law4 306 shares 0 Ditto, 596 1st mort. bonds. ...| 61 64 Kmp‘ i?. lti-)co of C5nn % pref..| 1%% 1‘9
0%:"‘0. Io0y Toisesnes 3% le 95 gﬂl y & Ed’ 0.4 9% deb. st 'k o4 08 Ditto, Income Bonds ......... 10 13 M.m nEll I‘."W;h 5% i‘old 'bonds 11 102
tto, mm .......... 4 103 l({s Can. Allanncl. %Gosd B’ds 0 10 Quebec Cent’l, 4% deb. stock. ...| 100 102 . Mox. K ccl:1 &zpt % 1st m’t. bdn 90F g1
Qti;il:'e: ......... | g% }38 {((ﬁ EIINSO;:}%?\-(M:!HH;'--M‘)? Ed‘{: T 1o Ditto, 3% 2nd l;ieb stock ..... % 18 gfuo";éf, pu?wer com. 9
Ditto, 1088 00 0018 {100 103 | Dor4%(Ont. D) fstm.brs [ 100 102 | Ditto: wheves, ionooiisoi:| 1y M7, | Ditto, 5% lat more. bonde
Ditto, 1988 ....00. ..o 4 (101 108 | Do.49% perpet’l deb.st’k. | 9% 97 S BANRS R 84 4 Mexico Tramways, common
Do 1088 - 0l 3 | .... ....] Do,3%(Dom.)guar. stock | 86 87 lpy of Brit. N 50 Ditto, 5% 1st mort. bond:
Ditto, 1987 . ieioill 3 Lbll - il Do A Rapd Gramt Wonde | M 10y RR-SE.Det. Plasth Juc, £99..c.: £ o | Ditto, 6% bonds
Saskatchewan, 1049. . ... 4 |100 102 Do Albena. 4% deb. st’k | 100 101 B . e ? 223 |Mont. Light, Heat & Pow
s ' 9 101 Can, Bk of Commerce, $50..... £22 223 Mont. Streét Rallway
UNICIPAL LAND COMPANIES itt 22
E y o1 : itto 4 v
Cupry Sr.... gl toe 1 (GG Bogaeh o 10| B o LAND SOMEANES |y, gy | Bl T abtsr
D p aanns i, 1(31 ng Do. 4% debsatock .. | 91 o3 Cll)xtto.&,EﬁH ................ qi 018 Mont.W.& P. 449 prior I
Ednkdion 1915"4'7'"“ 571 154 1og |can.Nor. Que. 4% de | 94 96 |Calgary & Ed’ton Land, 5s. ....| & 1 |Ogilvie Floar Mills .. ......... 182 13
Dites T817-20 4 ; 81 "Do, 44 15t mort. bond | 92 94 |Canada Company, £1........... 27 29 |Rich. & Ont. Nav.,new 5% debs.| 97 7
H “l:. e ore s | o BTG Canadian Pacific, 5% bonds | 104 106 |Canada North-West Land,$1....| 90 100 |Rjo de Janeiro Tramway, shares. | 1! 1 99*
pamtvon, A03.........| 471100 102 1C0Ro % deb. stocker.-c. | 106 106 [Can. North. Prairie Lands:85.. .| 2§ 2% ["Ditto; Ist mort, bond. ... i00' 1oy
......... 5 113 115 |Hudson Bay, i Ditto, 5 % bonds .
ug:"“li - ot Bm:' f‘l)zo:rl:f' s?gctl,(o | 104 105 |Land Corporation of Can.£1.. 2y 2 IShawin'n albater & Pow !”
Ditto, 193 104 | Ditto, shares, $100.. 2184 2usifScot. 0. & M.. L'd, £3, 42 pd.| % b [Ditto 5% bonds........... 1bg
Dl".' 194" 28 IDom. Atlan., 49 Lst deb. 98 100 [Southern Alberta Land £1..... 1 25 | Ditto, 4} % deb. stock b 108
Dlm" 2.0 93 1" Ditto 49 2nd deb. stock. | 92 94 | Ditto, 5% deb. stock..... veeeo| 104 106 IToronto Power, 4! deb. stock. . | 100 -
Om:,': : f&‘g 4 ]“(g Ditto, 5% prefe St0CKe.... | ses «+:0..] W estern Canada Land, £1...... 1 s |Toronto Railway, 4496 bonds....| 100 ll%%
Ditto, 192646, " h 101 | . Ditto. ord. stock . LOAN COMPANIES W. Koot'y Pow. & leht.ﬁ% bds| 107 110
Qiiber oy 108 |6.T-P.. 3% guar. Not Can. & Amer'n Mort.; £10, W. Can. Cement, 6% bd 100. | 78 82
Ditto { 102 | Do.4% m’t.bds (Pr. Sec)A | 96 98 | Ditto, ditto, £2paid. Ditto, shares.......
Ditto, 1953 1 102 | Do,4% L.m.bds(L.Sup.br.) | 97 99 | Ditto 44 9% pref., £1 Ditto, 7% 2nd debs 70 '9q°
Ditta’ 1062 H % 49| Ditto, 49 deb. stock ... 94 96 | Ditto, 49 deb. stock .. W. Can Flour Mills, 6% box.ds. . 05 107
Rllinl'City, 1993.38 0 108‘ Ditto, 4% b’ds (B. Mount.) | 94 96 |Dominion of Can., Mort, *Ex Dividend ... ..........o.. 0

GOVERNM ENT FINANCE

____PUBLIC DEBT L0 TR e RevENUER & EXPENDITURE QM%?Dh, cionto ;?30"1 0] ol ta
V3 £ of Feb. th Feb.| 28th Feb
LiABiLITIRS $ $ ConsoLipaTED FUND 19 0 911 1910 1911
;l’ll‘:lll l‘n (I:E.n.ld‘ ........................ i 4_895:.;’510 = 43?(;‘8)(1) REVENUE— - g
ayable in England .....cciiiiiviiiiiiinn 257,451,069 | 275,836,3 < o
Payable in Eng., Temp'y Loans. . ......... 21,809,999 |.... Sy i gus_mmu ..... S i AR AR AT 3 Ve I: (1)'”7’ (8)’1*}? (]%gég (:8)05 ?3&&333(5) géﬁ;‘g
Bank Circul'n Redemp. Fund............. 4,]00.128 1..{]?}.409 ch“(e);ﬁ """"""""""""""""" £50.757 853 888 6‘80l'66.' 7' 42' 8
Domiinion Notes ... ..v.uenerstiiointiin) 86,084,813 | 89,456,107 g R ARG e 797036 S18.071|| 0.272 88| 10,008 0Ty
SRR BARkA v1o o L 56,829.340 | 56,543,774 Public W'ks, incl’g | s40'88| 157962 eo1s bOus 814
Trust Funds .00 1100 e goizmn | 0T Miscellaneous | skl bt e
00 ACSOUIRS 50 ook rdn v ey 11,920,682 | 11,920,582 73937 9971 39,634 460|104 309 70s
7 i o e BRSO 2760401 | 209000715 Total ..... e R A ] 8.173.937| 9,491,997|| 89,684,460 104,302,705
Tota) Grose Debt. ... iouiieiomisins 171 EVENDITDRE < s ovios v osvivsatevos iahiossses l» 4.198.112[ 5.110.108!" 63.876,584! 70,587 871
A.l.n':‘T A ExpeNDITURE ON CAPITAL AccounT, ETC. \‘
estments— - bz
v Tl el B 1 ub. W'ks, Rlys, & Canals 2132197 2,695,480 20,354,782 26,151,736
vince Accounts. . ..., p. Dominion Lands 45,060 ‘ 738,855| —5,311
Miscel. & Banking Accounts.............. 105,910,270 | 97,305,128 |-2 08007 1 216.258
Total Assets............. B 146,225,260 | 142,886,173 5| 1926747 1,275,945
Total Net Debt, 28th February..... .. ..| 328.658 879 | 331.855,108 386 " 53,688
Total Net Debt, lst January .. ...... 320,869,970 | 333,336,145 ———

2,720 320) 2,727,505 | 29,989.535| 28,604, 9'34

Murray’s Interest Tables

SECOND EDITION - - NOW READY
Price $10.00

Rates 2% % to 87 at % ¥ rates.
On $1.00 to $10,000 on every page.
From 1 day to 368.

Very clear type. Well bound.

B. W. MURRAY

Canadian Financiers
LIMITED

Authorized Capital $2,000,000

EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS.,
Members Vancouver Stock Exchange.
GENERAL AGENTS FOR
REVENUE PRODUCING REAL ESTATE AND LOANS,

Accountant PHOENIX INSURANCE CUMPANY OF HARTFORD,
3 NATIONAL FIRE INSURANCE COMPANY,
Supreme Court of Ontario - Toronto OCEAN ACCIDENT AND GUARANTEE CORPORATION, LTD.
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSUKANCE COMPANY,
The Grand Trunk Pacific Railway has purchased consid- GENERAL AND LOCAL AGENTS WANTED.
erable property between the site of its terminals at St. John
Harbor East and the station of Coldbrook on the I. C. R. three PATRICK DONNELLY, General Manager.

miles out.

The Rimouski Fire Insurance Company has estabhshed

rmanent western department, W. .th its head office in Branches: North V ! :,I‘m,."o;. e
?I'oggmto and has appointed Messrs. J. C. Wilgar and J. K.
’
Brodie as joint managers. o

Head Office: 632 Granville St., Vancouver, B.C

-

o

ST,

:
i
i

o
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LIFE INSURANCE COMPANIES.
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FIRE INSURANCE COMPANIES.

North American Life |

Assurance Company

** Solid as the Continent
President: JOHN L. BLAIKIE
Vice-Presidents: E. GURNEY, J. K, OSBORNE,
Man. Dircztor: L. GOLDMAN, A.LLA, F.C.A.
Secretary: W. 3. TAYLOR, B.A,, LL.B,

Assistant Secretary: W. M. CAMPBELL.
Actuary: D. E. KILGOUR, M.A., F.lLA, F.AS.
INCOME, 1910, $2,176,578.

ASSETS, $11,388,773. NET SURPLUS, $1,174,768.
or particulars regarding Agency openings write to
T. G. McCONKEY, Supt. of Agencies

Home Office, TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh ™3t
Head Office for Canada, MONTREAL, QUE.

Invested Funds . S . $61,000,000
Investments, Canadian Branch . 18,000,000
Revenue . a vy ‘ i A ¢ . . 7,400,000
Deposited with Canadian Govt. and Govt. Trustees, over 7,000,000

Apply for full particulars,
D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont,

IMPORTANT POSITIONS ;
are waiting for capable Agents in much desirable territory, ready
for occupancy whenever suitable men are available. .Cofres-
pondence welcomed with those who can .p'roduce applications,
who are energetic workers and successful solicitors, Write at once,

’
Union Mutual Life Insurance Co'y.
PORTLAND, MAINE
Fred. E. Richards, President Henri E Morin. Supervisor
For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, apply to WALTER I, JOSEPH, Manager, 151
St. James Street, Montreal. 3
For Agencies in Western Ontaris, apply to E. J. ATKII\§ON, Man-
ager, 107 Manning Chambers, 72 Queen Street West, Toronto.

NORTHERN LIFE ASSURANCE COMPANY OF CANADA

LONDON, ONTARIO
1910

The past year showed progress in every Department.
We wrote more business than we ever did.
Our Assets amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are
nearing the million mark.
Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income,

W. M. GOVENLOCK, JOHN MILNE,
Secretary. Managing Direc)

The Continental Life Insurance Company
Continental Life Building, Toronto

Have several good districts open for any energetic Agents
in the Province of Ontario.
Apply to GEORGE B. WOJODS, President and Managing Director

MISCELLANEOUS.

Advertise your
Annual Reports

IN .

The Monetary Times

ASK FOR RATES

INSURANCE COMPANY
OF NORTH AMERICA

Founded 1792

¢OUNDED 17>

FIRE INSURANCE—Buildings, Con-
tents, Rents, Use and Occupancy.

MARINE INSURANCE — Ocean,
Inland, Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists’ Baggage,
Travellers' Samples, Merchandise in
o i o STWE Transit by land or water.
Automobile Aeroplane

£ 4,000,000.00
3,743.980.17
16,001,411.66
149,374,312.55
Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street MONTREAL

Fully Paid-Up Capital
Net Surplus - -

Total Assets - . "
Total Losses paid since organization -

THE NORTHERN ASSURANCE CO.,LTD.
OF LONDON, ENAQ.
Canadian Branch, 88 Notre Dame St. West, Montreal.

ActiBuieted "Fande,  (198g). i it aaivesseis s ationrie teoacls $37,180,000
Uncalled Capital  .ocosscscescaorssvni sosrassnssrisseonse PETTN 13,500,000
EOERY ~ - (i aiiia e i horvanhvbravembessds ueisneheiani ass vk oNNy $ 50,680,000

in unrepresented districts
Robt. W, Tyre, Man, for Oan,

Applications for Agencies solicited
Q. E. Moberly, Supt. E. P Pearson, Agt.

LONDON &
LANCASHIRE

FIRE
INSURANCE COMPANY

INSURANCE OFFICE

SUN FIRE I;‘oundedm
Head Office, Threadneedle St., London, England
THE OLDEST INSURANCE COMPANY IN THE WORLD

Canadian Branch—15 Wellington St, E., Toronto, Ont,
H. M. BLACKBURN, Manager

E, McKAY Ontario Inspector
Toromo}HlGlNBOTHAM & LYON Phone M 488
Agents | IRISH & MAULSON, Ltd., Phones M. 6966 and 6967

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

OANADA BRANCH, HEAD OFFICE, MONTREAL.
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MUNICIPAL MACHINERY. MISCELLANEOUS.

WE TEACH BY MAIL!

Elementary Book-keeping
Advanced Book-keeping
Commercial Law
Commercial A-rithmetic
Higher Accounting and
Chartered Accountancy

Write for full particulars to

Dominion School of Accountancy and Finance

WINNIPEG - CANADA

PRESIDENT - D. A. PENDER, C.A.

THE
WA_TEROUS INDEX TO ADVERTISING SECTIONS.
ROA_D ROLLER Barristets and ~SoliCItOrs /«ia 7oL tav i dnads Srisin 1012, 63

Bond Dealers i si il o 1001, 47, 49, 50, 51, 53, 54, 56
Is built essentially to suit Canadian road-building Chartered ACCOURTANES = L voisiswiits sivie oo sinis o shis didtun iy 1006, >
conditions. With over 1oo Rollers in use in every || Chartered Banks ..........coveeieeeiiiiiie. 1002, 3, 4, 5, 6
part of‘the Domini(?n,.thc Watqrous Roller ls.dally Collection Ageéncies’ ...l i ie il S dElmaiss Sndivi 1061
more firmly establishing its right to the title— Consulting ENgineers. ... s s viisuaiiiiie e oot 1000,
“The Canadian GOOd Roads Correspondence Schools = i cuivicsuis v oRRBREIGLS o il s ale 1061
Pioneer”’ Debentures: for Sale. i v viiees SRR Sies TS 1052, 53
Baillt in thies sieesc=10, 13 and .18 ton. DA and NOtieRs « @i i ren s o i sta s v i o L 1052
Carries a double cylinder, double crank ENETAVOLS bk v o iniase dimianzopn s o ot satens e ol it e con SEort ot sis o 8 1001
engine, a quick-steaming locomotivedtjgpe Factory Lacations |\ L Sda R0 o0 a6 sy st 1061, 62

boiler of large capacity, has two speeds for @ I
fhet dod slew work, ind sii peecitig cut Financial and Real Estate Agents........ 105?, 63, 64, 65, 66
from the solid steel. Supplied with all || Fire Insurance Companies .......... » 50, 66, 67, 68, 6g

standard engine and boiler fittings. Guarantee, Liability, Indemnity and Accidcnt Insur-
If there is no Waterous Roller in your vicinity, I an_cc ,Co‘mpamcs """""""""""" 1001, 12, 01, 6
write for our twenty-page catalogue, No. 301, or I”t‘ i F“]"s A Tl s R n T e 1058
better still, visit the Brantford Works and see L“V“SI“I\‘f“F i e e SRS 1699, 10,89
the I{O“Cr being l)u11t ilnd tested—a perCtiCﬂ.l Cgﬂ INOTICES' e viiniised e A LE e v covbe S e GHT AR 1 045
demonstration that is its best selling argument. Life Insurance Companies ................. 1058, 50, 70, 71
7 Miseellasienus o, o e s s e s 1002, 54, 55, 6o
The Waterous EngineWorks Co. Ltd. || Municipal Machinery .............ccovvveivnninnnns. 1060
BRANTFORD, CANADA Trust COmMDANIEE | o S b i o e s s e N 1008
Wanted Advertisements i in, suin ot ik s ey 1052
_e——

MISCELLANEOUS. MISCELLANEOUS.

MILNES’

‘ LACKAWANNA COAL

HIGHEST G RADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office 79 King St. East, Toronto

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT

We manufacture PAPER High and medium grades.
BNGINR SIZED, TUB SIZRD, AIR DRIRD
wriTR AND cororep WRITINGS, BONDS, LEDGERS
M, 7. & s, c. BOOK, LITEO ENVELOPE axp COVERS
ahen In London call on The Monetary Times, Crand Made in Canada : For Sale by all Wholesalers

Tronk Building, Cockspur Street,

+ a0 =



THE MONETARY TIMES

1001

March 11, 1911.

MISCELLANEOUS.

The oldest established firm of Chartered Accountants and
Auditors in British Columbia.

W. T. Stein & Co.

Chartered Accountants, Edinburgh 1889

i i5 British Columbia 1905

e 5 Canada 1909

Notary Public - British Columbia 1901
Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A,

319 Pender Street, VANCOUVER, B.C., Canada
’

ACCOUNT BOOKS

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

FACTORY LOCATIONS.

BROWN BROS., LIMITED

51.53 WELLINGTON ST. WEST TORONTO

WORKMEN'S RIGHTS |

In Canada a workman may proceed against his
employer under the Workman's Compensation for
Injuries Act, and at common law. That means
untold annoyance and inconvenience to an employer.
An employer is even liable for damages to an em-
Floyee for injury resulting from the negligence of a

ellow employee. Oft-times a workman will get
back at an employer in this way. The employee
may or may not win. Whether he does or not it
means a great deal of anxiety to you as an employer.
Let us relieve you of all this. Our liability policies
are designed to do this very thing.

Will be glad to explain our plan. 3

EMPLOYERS’ LIABILITY
ASSURANCEu CORPORATION

MITED
MONTREAL - . TORONTO

GRIFFIN & WOODLAND, Managers

COLLECTION AGENCIES.

CAPITALISTS!

MANUFACTURERS! WHOLESALERS!
The

Great Cheap Power

Industrial Centre
OTTAWA, - . CANADA

offers Splendid Opportunities for the
establishment of Industries and Whole-
sale Houses and holds out
a Greater Combination of Advantages
to Manufacturers and Wholesalers
than any other city or town in Canada.
OTTAWA is the centre of a population of about
4,100,000 within a radius of 300 miles and
provides
The Shortest and Quickest Haul to
the great markets of Western Canada.
OTTAWA offers to Manufacturers—
the Cheapest Power in Canada and
Contented Labor; Raw Materials in
the city limits and within easy access,
Splendid Industrial Sites, Rail and
Water Transportation, Advantageous
Freight Rates.

Special Reports and Fulj

Information will be furnished
promptly and with pleasure by
HERBERT W. BAKER,
COMMISSIONER,

Publicity and
Industrial Bureau

Dept. F.1

Ottawa Secured One New Industry Every Thirty Days
During 1910

MISCELLANEOUS.

THIS is the mark of

the Underwood —
more extensively used in
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you
will ultimately buy the
~-Underwood. United
Typewriter Co.,Ltd., in all Canadian cities.

e ol

%J'lu._’_.'\

THE MERCANTILE AGENCY

R. G. DUN & CO.

Established 1841
210 Offices— (14 in Canada)
Rates and subscription quoted on application.

Counties Grey and Bruce collections made on commission, lands valued
and sold, notices served. A general financial business transacted. Leading
loan companies, lawyers and wholesale merchants given as references.

H. H. MILLER, Hanover.

COMMERCIAL UNION ASSOCIATION.—Western Canada’s
targest and most effective collection firm. Winnipeg to Vancouver.
Reference, Traders Bank of Canada, 611 Mclatyre Block, 416 Main
Street, Winnipeg, Man.

SUGARS

THE BEST ARE THNE CHEAPEST
ASK FOR AND SEE THAT YOU GET

J b, gy

EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited

Montreal, Que.

R




FACTORY LOCATIONS.

WINNIPEG

The Supply City of
WESTERN CANADA

Offers Greater Combined Advantages
to Manufacturers

and capitalists than any city in Canada. The re-
markable development of this GREAT CENTRAL
MARKET is creating unprecedented demand for
home industries.

Winnipeg Wants These

Manufacturers
and offers CHEAP POWER,, cheap sites,

low taxation, varied raw materials, backed by.the
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

The Manufacturer MaKes no MistaKe
By Getting Close to This MarkKet

Special openings for manufacturing farm and
agricultural implements, paper and straw-board mills,
men’s clothing, ladies’ ready-to-wear goods, food-
stuffs, starch factory, boots and shoes, felt wear,
metal goods, wire nail factory, hardware specialties,
flax and jute works, beet sugar factory, elevator
machinery, electrical fixtures and appliances of all
kinds, automobiles and commercial motor carriages,
hqme and office furniture, leather goods, cereal foods,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaller
lines. Special reports are prepared and mailed
free of charge on the manufacturing possibilities
of any of these lines of industries by addressing

CHARLES F. ROLAND, Commissioner

The Winnipeg Development and
Industrial Bureau

An Organization Whose Directors Represent Sixteen
Business Bodies of Winnipeg

825-6-7-8 Union Bank Building
Winnipeg, Man.

THE MONET
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GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES.

Contract Insurance

Bonds issuved insuring the due completion
of contracts. The owner stands indemnified
from loss due to any delay or fault.

We will be pleased to mail full
particulars to any address.

London Guarantee
® Accident

Company

Limited
of London, Englard.
Head Office cor, Yonge &
for Canada .TORONTO Richmond Sts.
Bonds of Suretyship jo2he

THE GUARANTEE CO. of NORTH AMERICA

The Pioneer Company. Established 1872
Resources over $1,976,000.

Claims paid (none in suit) over $2,290,000
Head Office: 57 Beaver Hall Hill,
MONTREAL.

ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT

President

Sickness

Workmen’s Compensation
Elevator Insurance

Plate Glass

Automobile Insurance

Personal Accident
Employers’ Liability
Fidelity Guarantee
Teams’ Liability

HEAD OFFICE
Company’s Building

61 -65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

—

——

FIDELITY GUARANTEE BONDS

Personal Accidents Policles, Including 10 per gcent,
Bonus accumulations.

Slckness Policies—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO

T

e
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BARRISTERS AND SOLICITORS.

Barristers Solicitors Notaries

BICKNELL, BAIN, STRATHY & MACKELCAN

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B. Strathy
Fred R. MacKelcan. M. L. Gordon, T. W. Lawson.

Cable Address ' Bicknell, Toronte.”” Codes A.B.C., 4th edition, Liebersand W.U.

9th Floor Lumsden Bldg., Toronto Can.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG CANADA

STEWART TUPPER, K.C., ALEXANDER C GALT, WILLIAM J.
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

WALTER E. SEABORN GEORGE E. TAYLOR

SEABORN & TAYLOR

Barristers, Solicitors, etc.,
MOOSE JAW, SASKATCHEWAN

LOUGHEED, BENNETT, ALLISON & MclAWS

CALGARY, ALBERTA

Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, Ths Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, Tue Canada Life Insurance Company, The Great-
West Life Insurance Co., The Hudson's Bay Co., The Massey -
Harris Co. Limited,

J. EDGAR PARSONS, B.A.,

BARRISTER,
‘Room 29 Canada Permanent Building,

Tel, Main 2689 18 TORONTO ST., TORONTO

Blo T, Higlr ¢ Grssodd
ote ot s
( . . A

WALTER 8OW,  MILLER LASH,
GEORGE H.CASSELS,

SHBLAKEK.C.
T.D.LAW,
R.C.H.CASSELS.

AW.ANGLIN, K.O.
GLYN OSLER,
+ J.F.LASH,

General Solicitors for :
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY grc,, gTC

EMBURY, WATHINS & SCOTT
EMBURY, SCOTT, GRAHAM 2 BLAIN
Barristers, Solicitors, Notaries

J.F.L. Embury W.B.Watkins W.B. Scott W. M. Graham
W. M. Blain

Cable Address, * Wamber.” REGINA, CANADA. Code, Western Union.

THE MONETARY TIMES
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FINANCIAL AND REAL ESTATE AGENTS.

MORTGAGES.

We are in a position to place a large amount of
money in First Mortgages on Improved
City and Farm property.

First-class Security Only.

References : CaANADIAN BANK OF COMMERCE,
BRADSTREET'S or R. G. Dun & CoMPANY.

Correspondence solicited.

Geddes ® Sheffield

707A First Street, East,
CALGARY - ALBERTA - CANADA

Real Estate,
Mining, Timber,
Finance, Stocks,

Dominion Stock &
Bond Corporation sonds,

}B{RliC’]‘(})}{S TR LimiTep Debentures
e Hon, ce Ellison, eS.,
he n rice 1son res vl Caphﬂl ‘Lm.q..._.

?}inigcrof(i}'in(gnccforxhc
Vice-Pre Winch Building,
Vancouver, B.C.

J. Arbuthnot, Vice.Pres.

M. B, Carlin

J. A. Harvey. K.C.

Arthur E. H’cpburn

George H. Salmon, Mgr. CANADA

Saskatchewan Lands

10,613.68 acres, in a solid block, on the
main line of the Canadian Northern,
with a townsite nearly in the centre.
Rich undulating prairie interspersed with
poplar groves. Good proposition for in-
vestment, colonization or large operating
farm. Write or wire us for diagram and
full particulars. - -

Bulmer, Downie, Reid & Curle
1103-4 McArthur Building, Winnipeg, Can.

McIntosh & Brown

Estate and Financial Agents
Vancouver real estate,
Reference:

Frasér Valley Lands.
Traders Bank of Canada.

Fiscal Agents for

Great West Land Co. Ltd.,

543 Granville St., Vancouver, B.C.

Donald Guthrie White

BARRISTER, NOTARY, Erc,

MEDICINE HAT, Alberta, Canada

McARA BROS. & WALLACE

ESTABLISHED :886.
FINANCIAL, INSURANCE AND ESTATE AGENTS
2114-16, 11th Ave. REGINA, SASK. CANADA

W. F. DUNN. J. E. CALDWELL.
CALDWELL ®& DUNN
Barristers, Solicitors. Notaries
Offices: 1, 2, 3, Dominion Bk. Bldg., Moose Jaw, Sask.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.
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FINANCIAL AND REAL ESTATE AGENTS.

OSLER, HAMMOND & NANTOM,

STOCK BROKERS.

Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges
Telephone 1992,

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
REPRESENTATIVES OF THE CANADIAN AGENCY, LTD., LoxpoN, ENGLAND

308 Grain Exchange, Winnipeg, Can.

G. S. WHITARER @ CO.

FINANCIAL, REAL ESTATE, INSURANCE AGENTS

Business and Trackage Property a Specialty
Correspondence Solicited. wanTED —Agency for Reliable Loan Co,

JAMES C. MACKINTOSH & C0. & sroxzxs

184 Hollis Street, - HALIFAX, N.S.

Dealers in Stocks, Bonds and Debentures. Municl al Corporation
'locurltw: a Specialty, Inquiries respecting investments freely
wmswere

Loans Mining Stocks Bought and Sold

T. E. PATTESON

Farm Lands City Property Timber Limits
COAL LANDS

LETHBRIDGE. ALTA.

Insurance

Room 3, Hill Block.

SASKATOON WAREHOUSE

30 x 100 two Storeys, on
Lane and C. P. R. Spur

Price, $9,000

General Agency Corporation Limited

Saskatoon, Sask.
Winnipeg
Reference:
R. G. DUN & CO.

Regina
Bankers :
BANK OF MONTREAL

E
Municipal and Corporation Bonds

OLDFIELD, KIRBY & GARDNER.

INVESTMENT BROKERS
234 Portage Ave., Winnipeg

Municipal Debentures Real Estate
Mortgage Loans Insurance

BOUGHT AND SOLD
G. A. STIMSON @ CO., 16 King St.W., Toronto

M. ALDOUS Cable Address 1 ‘‘Marra G. S. LAING

Montague Aldous and Laing

202 Nanton Building - WINNIPEG, Canada
REAL ESTATE - INVESTMENTS - LOANS

Members Winnipeg Stock Exchange
Loans placed on gilt edge security. Bona fide investments in real estate made
in improved or unimproved Winnipeg property or farm lands., Thirty years
experience in Manitoba lands  Properties managed and rents collected.
Bankers—Bank of Montreal

SASKATOON, CANADA.

If You want to MaKe Money,
Invest

in Saskatoon City Property or in Central Saskatchewan
Farm Lands.

For full information write

G. H. CLARE, Saskatoon, Sask.

Reference : Royal Bank of Canada.

We purchase and sell listed and unlisted

|
STOCKS ani BONDS

Send us a list of what you wish us to dispose of. Give us your buying orders.

The Globe Securities Company Limited,

L] L] L]
East Winnipeg Townsite.
NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $75 to
$s00 each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,

Financial and Real Estate Broker,
Winnipeg, Canada

I make a specialty of

449 Somerset Building, Winnipeg
Industrial Promotions.
449 MAIN STREET

G. J. Lovell .:%¢

BROKER and FINANGIAL AGENT WINNIPEG, MAN.

Loans
Wi“iam S' K_i“_g CO. Real Estate
Portage Ave., Winnipeg, Insurance
Canada. Stocks
Bonds

e ———

—

O. G: DEVENISH @ CO.

Real Estate and Financial Agents
Specialties—Income Property, Rentals, Wholesale
and Manufacturing Sites.

Management Properties for Non-residents.
Armstrong Block, . . valgary, Alberta.

—

it
Phones Main 1212, Main 3708.

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

e ——

ROBINSON @ BLACHK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 llain St., cor, Lombard, WINNIPEQ

—
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A- w. B R l D G M AN . William Toole. Geo. L Peet.
Real Estate, Financlal and Insurance Agent ‘ TOOLE’ PEET & CO-

Established 1858.  The oldest real estate and financial office on the Pacific Financial, Real Estate and Insurance Agents; — Representing

coast, ortgage Investments on improved business property, { Lq;’ci{;nent Dep(':. Canada Life Assurance Co. Investment Dept. Imperial
s ife Assurance Co, of Canada. Land Department Canadian Pacific Railwa;
ta07 G.OV.ITIH‘IOI“' stnetl Victorla, B.C. | Co. Exclusive Agents for C.P.R. town lots in Calgary, .
Reference—Canadian Bank of Commerce. Merchants Bank of Canada CALGARY, ALTA.

200,000 Acres of Wild and Improved Lands for Sale In

SaSKatoon Cit}’ Property Mln"ogn. saska(:ohewan and Alberta,
Farm Lands, Retail and Wholesale. 3 W oxifipon in:igﬁ(hR

MIGHTON, BELL & TURNER 1 “ The Land Man **
SasKatoon - - SasK. 1 South African and Half Breed Scrip
| Large Tracts a Specialty Moose Jaw City Property
Investments, Loans and Insurance
Reference: Dominion Bank. Box 268, Moose Jaw, Gan,

GILT EDGED INVESTMENT.

£5,000 wanted on 1st mortgage to net 6% for 5 years.
Value of farm $16,000, buildings $1,500.

640 acres, of which 400 are under cultivation. One mile from Hayfield Farm Lands cny Propem Goal Lands Timber Lands

i 3.N. Railway. Land is first-class, located in one of the finest : : 5 e Pty
git;?i?:?é%rf‘ ;’dﬁmﬁ{;;.“aV’VRIIT}.?dAr}ﬁ&SéI}.‘:‘:’” e O e T Being quite an extensive owner of British Columbia Timber
Lands, Alberta Coal and Farm Lands, Prospective Purchasers

'P;B?.“ W. N. REID. smith Bl(lck, Bfaﬂdﬂﬂ. Man. ‘ should communicate with me before investing
JOHN MORRIS, Resits gnd Finaacia

122 McDougall Ave., Edmonton. Alta.

Members Vancouver Stock Exchange

MIGHm §‘E QQVANAUGH B e

Suite 505, Dominion Trust Bldg Vancouver B.C.
WAGHORN, GWYNN @ CO.
STOCH BROHKERS.
‘ Financial and Insurance Agents.
Let Me Sell Your Stock LOANS—The Edinburgh Lite Assurance Company Mortgage Co. cfSCnnlda.
Will buy and sgll z}ll listed, unlisted, inactive and miscellaneous secur- %:::::fléfﬁxfnnﬁ:;?“t" German Fire Assurance Company. Iapdard
ities, and S.A. Scrip. Bank of Hamilton Chambers. Vanoouver, B.O.

Largest clientele in Western Canada
R.D. MacLachlan

Board of Trade Building, Victoria, B.C. L ,::I-Nl-i)Eq AL BERTA REALTY EXIES';.IUARNAGNEC E

Farm Lands and Stock Ranches

CHAS. STEELE REALTY COMPANY FIRST MORTGAGE LOANS . large Tracks a Specialty

Real Estate and Financial Brokers Albert Block, Lethbridge, Alta,
Removed from 334 to 525 Pender Street W. 3

VANCOUVER BRITISH COLUMBIA

Agents Wanted

We are headquarters for
' Fort G F. Land
TRACKSELL, ANDERSON & CO. e e

Western Canada Investments, Bonds COLLINS ADDITION FORT CEORCE TOWNS!TE
Debentures, Mortgages, Real Estate Adjoining G.T.P. townsite.

Correspondence Solicited--English, French, German

Write for information to

. and _ i Sy 1he Mercantile Trust Company, Ltd.
Regina., Sask, 1.0 Brona suvee Victoria, B.C. ‘ 103 Winch Buliding, Vancouverf,a.c.’

SKEITH & TILLEY | [OSLER & HANMOND, 3iocs2zsiant

Real Estate and Insurance Brokers 21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and Miscel-

We have a large list of Western Investments. llzlncous ll)chg‘-nturcs,“ Stocks on London, Eng., New York, Montrecl and

Toronto Exchanges tht and Sold > ission.

Co‘-li.:ei‘::‘ggnce LETHBRIDGE’ ALTA‘ ‘ oronto changes Boug! and Sold on Commission

: ’ A. E. AUSTIN & CO.
R S :
FO ALE REAL ESTATE. INSURANGE, STOCK BROKERS-
Mortgages and Agreements of Sale. Good Secur- | MEMBERS VANGOUVER BTOOK EXOMANGE

jty. Large Discounts for cash. Correspondence In- 328 GRANVILLE ST., VANCOUVER, B.C. CABLES: AUSTIN, VANCOUVER"

vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw,
Saskatchewan. Reference: Dominion Bank.

ACCOUNTANTS.
: Want Your Business EXPERT
i The J. A, MacPHEE Aagency 1 GEO- GONTHIER, ACCOUNTANT
Suite 608 Grain Exchange Building. CALGARY. Cansada. AUDITS SYSTEMS INVESTIGATIONS

Money to Lend — Fire and Liability Insurance || 7 Place d’Armes Hill - MONTREAL

I
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| F. H. LANTZ CO., L70.

PAID-UP CAPITAL, $100,000.00
FINANCIAL. MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.

DEBENTURES. BONDS
General Real Estatc Business transacted.

Confidential reports furnished on any property

City or Sul:urlmn. Rcferencc. Royal Bank

of Canada:

342 HASTINGS ST. WEST
VANCOUVER, - : B.C.

|
l
|
1
|
1
1
\

FIRE INSURANCE COMPANIES.
Th e UIT FIRE INSURANCE COQ.
Established 1898

Hon. THos. CRAwrorD, President ; WM. GReeNwoop BrowN Gen Mgr.

Assets on January 1st, 1910 - $522,893.78
Liabilities e £ - $459,280.80
| Reserve Fund ** i . . $63,612.98
Security to Policyholders $488,412.98

The EQUITY offers $300,000 Security in
Excess of Government Requirements.

GENERAL AGENTS.

WINNIPEG—Brown Clarke Ag'ency.
VANCOUVER—W., S, Holland,
HALIFAX—Faulkner & Co.

ST. JOHN—J. M. Queen.

24 King St. W,, Toronto

MONTREAL—Carson Bros.
SYDNEY—Young & Lorway.
REGIN A-—McCallum, Hill & Co
CALGARY—Geo. A, Lavis.

Head Office -

British Canadian
Securities Limited

VANCOUVER, B.C. - - CANADA

Capital $1,000,000 Paid-up $250,000

BONDS, DEBENTURES, STOCKS,
FARM AND FRUIT LANDS, REAL
ESTATE, TIMBER.

Tracts of British Columbia agricul-
tural and grazing land, any size,
from $3 an acre up.

The opportunities for the profitable
investment of capital in British Col-
umbia are probably greater than
anywhere else.  Details of such

opportunities gladly furnished on
request.

Reference—Dominion Trust Co. Ltd., or
any chartered bank in Vancouver.

Manual of Canadian Banking
By H. M, P. ECKHARDT
Postpaid to any country -

$2.50

Orders for third edition now received by

THE MONETARY TIMES
62 CHURCH STREET :  TORONTO, ONT.

—

British and Canadian Underwriters

NORWICH - England
ASSETS $10,297,530.
Guaranteed by the . ..
Norwich Union Fire Insurance Society, Limited,
of Norwnch England.

Head Office for Canada :

12-14 Wellington Street, East - TORONTOQO

JOHN B. LAIDLAW, Manager.
BURRUSS, JOHNSTONE & SWEATMAN,

Toronto Agents.

WATERLOO MUTUAL FIRE INSURANCE COQ,
EsTaBLISHED IN 1868

Head Office - WATERLOO, Ont.

Total Assets 81st December, 1908, i A i $600,000.00

Policies in force in Western Ontario, over 30,000.00

WM, SNIDER, President, GEORGE DIEBEL Vice-President,
FRANK HAIGHT, Manager. T.L. ARMSTRONG, Inspector

—

R

MERCHANTS FIRE INSURANCE COMPANY

Gro. H. Hees, President Joun H. C. DurnaM, General Manager
Freperic P. WyTtHE, Inspector

Authorized Capital, $500,000. Subsgribed Capital, $300,000.

Head Office: MERCHANTS FIRE BUILDING

86 Adelaide Street East ] TORONTO
—
BB
THE LONDON ASSURMNGE oo
“Total Funds -

SII) 000.000
Established A.D. 1720. FIRE RISKS accepted at current rates.

Toronto Agents : : : : 8. Bruce Harman, 19 Wellington St. East.

—

e —

Natural Resources Security Company, Ltd.

HEAD OFFICE :
VANCOUVER, B.C.

OWNERS of

Tracts -

PAID-UP CAPITAL,
$250,000.00

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas - Farm Lands

GEORGE J. HAMMOND,
President

Timber
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AUTHORIZED CAPITAL, $2,000,000 l

HupsoN BAY |

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA
3R BERRY, G EBERG,
President. Manager.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.
Head Office - - Calgary, Canada
Capital, - $500,000
Agents Wanted in Unrepresented Districts

Western Canada Fire Insurance Co.

LIMITED

COL.JAMES WALKER, President.

Surplus to Policy-holders, $241,970.12
Head Office: Calgary, Alta.

J. E. RICE, Managing Director.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG i
AGENTS WANTED at many Western ||
points. Apply

L. H. MITCHELL, Secretary ||

Colonial

Fire Assurance Co.
WINNIPEG, MAN.

Actual Security to Policyholders, $112,390.70; assets equal
to $20 for each $1,000 of Insurance carried, compared
with $14.37 average assets of other Canadian companies.
Vice-President,
LOUIS W, HILL.

President,
W. SMITH.

The Continental Fire Insurance Co.
HEAD OFFICE - WINNIPEG
Agents wanted in all unrepresented districts.
office :—National Trust Bullding, 325 Main Street.

|

" THE CANADA-WEST FIRE INS. CO’Y.

HEAD OFFICE, WINNIPEG, CANADA.

“A Western Company for Western People.”

Authorized Capital .................... $500,008.
Security to Policyholders ............... $420,080.

Office 106-108 Grain Exchange - -

Winnipeg

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

J. A. Stewart, Inspector

¢ SECURITY UNEXCELLED

HEAD OFFICE 'HONTRE‘L

eIl

SIR ES.CLOUSTON BART,
PRESIDENT,

J.GARDNER THOMPSON
MAN. DI
g JWBINNIE SEC. &,
lo',' @6 bt\“)

g

BRITISH EMPIRE
INSURANCE COMPANY
HEAD OFFICE : ,@ VANCOUVER, B.C.

o

Authorized
Capital, $500,000,
shares $100 each,
now being sola at

$110 per share

Incorporated by
Special Act of
Parliament of

British Columbia,
March 10, 1910

PROVISIONAL DIRECTORS

W, J. WALKER, President and Manager of the Britis i

Company, Ltd, ; also of the British American Livehsfgglel;esslt;]csi::ia;lfe

James Roy, Manager of the Vancouver Exhibition
GEeORGE A, CArRRIER, President and Manager of the Canadian Guarantee
& Commercial Agency, Ltd., Vancouver, B.C
E. S. KnowrTon, Druggist and Stock Breeder, V;néol;ver B.C
C. E. Bur~nHAM, Secretary of the British Empire Insurance Cofnpx;n;’, Ltd,

BANKERS
Royal Bank of Canada, Vancouver, B.C,

SOLICITORS
MacNeill, Bird, MacDonald and Bayfield, Vancouver, B.C.
MacKenzie, Brown, Thom & McMorrin, Regina, Sask.
Short, Cross, Biggar and Cowan, Edmonton, Alta.

REFERENCES

Royal Bank of Canada ; Canadian Guarantee and Commercial Agency, Ltd. ;
1 Bradstreet’s Commercial Agency ; R. G. Dun & Co,

The British Empire Insurance Company, Ltd., incorporated June 17th,
1910, has taken on the business of the British American Live Stock Associa-
tion, Limited, of Vancouver, incorporated May, 1907, and.being a dividend
payer from the first. ~ The shareholders in each of the above have
taken shares in the new Company, and it is intended that the business ct
both will be transferred to the British Empire Insurance Company, The
authorized capital is $500,000, the balance of $250,000 dollars is now bein§
placed in the market at $110 per share, through the Canadian Guarantee an
Commercial Agency, Limited, the official brokers,

The old company has now an agency force covering the territory from
Manitoba to the Coast capable of producing $500,000 worth of business per
annum, which, with the addition of fire, hail and other kinds of insurance
which the already established agent can handle, gives thiscompany a great
scope for business, and by its fair dealings the management of the parent
company enjoys a splendid record for integrity and business ability, and to
these the success of the old company is due, The ** British Empire,” there-
fore, under the same management, and with the same field force, is a “going
concern ” and should prove a success from the outset.

—
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[rire]

Berman Americam

Insurance Companp
New Pork
STATEMENT JANUARY 1| 1911

CAPITAL

$1,500.000

RESERVE FOR ALL OTHER LIABILITIES

17.170.112

AGENCIES THROUCHOUT CANADA.

ESTERN Assurance Co.

Incorporated 1851.  Fire and Marine.
Capital - - - - $ 2,500,000.00
Assets . . - - 3,267,082.56
Losses pald since organization 52,441,172.44

Hon. GEORGE A. COX, President.
W. B. Brock and John Hoskin, K.C., LL.D. W. B. Meikle,

Vice-Presidents General Manager
ASSURANCE COMPANY

GUARDIA LIMITED

ESTABLISHED 1821,
Assets exceed Thirtv-two Million Dollars
Head Office for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
18-18 Leader Lane, - . - TORONTO.

B e

C. C. Foster,
Secretary

British Northwestern Fire Insurance Company
HEAD OFFICE, WINNIPEG

Subscribed Capital, $306,640  Paid up Capital, $50,240

Board cf Directors
EDWARD BROWN, President
D. C. CAMERON, 0. A. ROBERTSON
-G Vice-Presidents

D. E. \Vllhum.\'. Winnipeg, C. W. N. Kennedy, Winnipeg

B0 Flumerfelt, Victoria, W. E. Macara, Winnipeg

E. P. Davis, K.C., Vancouver, T. J. S. Skinner, Calgary

Robert Hall, Brandon

F. K. FOSTER, Managing Director
Reliable Agents wanted at all Points in the four Western Provinces.

U E E N Insurance Company
of America
WILLIAM MACKAY, Resident Manager

J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

4ing, Bay Street C. S. SCOTT, Resident t
TERNTO - 5%, Waia ¢ and &7 Hamiiton, Ont, "0 "

LONDON MUTUAL
Established FIRE Head Office:

1859 TORONTO

A Live Company for Live Agents,
working on the principle of “A square
deal to everyone’ and untrammelled by
any affiliations or associations.

A Company that stands on its merits
and in a class by itself.

Applications for agencies should be addressed to

D. WEISMILLER, President and Managing Director,

—
—

Head Office TORONTO, ONT. |

THE

Western Union Fire Insurance Co.

Head Office, Vancouver, Canada

Archibald York, M, DesBrisay, V.C James, C. G. McLean,
Pres. Vice-Pres. Gen. Mgr. Sec’y.

Agents wanted in unrepresented D stricts

—

The Pacific Coast Fire Insurance Co.

Head Office, Vancouver, B.C. Incorporated 1890,
DOMINION CHARTER, 1908.
Full deposit with Dominion Government.

A record of twenty years of honest and honorable dealing,

GENERAL AGENTS:—T. W, Greer, chief agent for Ontarig
Toronto, Ont.; Dale & Co., Montreal, Que.; Beverly R, Armstron, y
St. John, N.B.; Brydges & Waugh, Winnipeg, Man.; Nation&i
Finance Co., Vancouver, B.C.

TORONTO AGENTS:—Reid Shaw &'McNaught.
T. T. Langlois, R. H. Dukae,

President. Ceneral Manager.
THE LAW UNION & ROCK INSURANCE CO., Limiteg

of London
FOUNDED IN 1806,

Assets exceed $45,000,000. Over $6,000,000 invested In Canagda.
FIRE and ACCIDENT RISKS acoepted.
Canadian Head Office :—112 St. James St., Place d’Armes, Montreal,
Agents wanted in unrepresented towns in Canada.
Alex. S. Matthew, Manager,
W. D. Aiken, Sub-Manager,
Accident Department.

J. E. E. DICKSON,
Canadian Manager.

e -

—

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office,
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secretary
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67.
Economical Mutual Fire Ins. Go’y of Berlin

HEAD OFFICE - - -  BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS -

Total Assets, $500,000 Amount of Risk, 822.000,000
Government Deposit $50,000

Geo, C. H. Lang, W.H. Sch
Vice-P;esident Mgr.-‘;::}-:t.’ ry
.

John Fennell
President.

e —

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

by the Lonpon AND LANCASHIRE Firz INSURANCE
All Policles Oparantesd Cybuun or LiverrooL

THE CENTRAL CANADA INSURANCE COMPANY

HEAD OFFICE: BRANDON, MAN.
A CENERAL FIRE INSURANCE BUSINESS TRANSACTED

Frank O. FowLer, President; Ancus McDownaLp, Vice-President :
Jos. CorNELL, Manager. %
Winnipeg Agency : Insurance Agencies, Ltd., 242 Somerset Blx
W. J. Staftord, Manager., %

—

e —
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The Occidental Fire
Insurance Co.

A. NAISMITH, President. @R. M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - . $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $385,405, I8
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co’y (Fire)
lnco:l'%fated He‘d otfice. TORONTO

BOARD OF DIRECTORS

W. R. BROCK,

JOHN HOSKIN, K.C,, L L.D,
Vice-Presidents

GEO. A, MORROW

AUGUSTUS MYERS

FREDERIC NICHOLLS
MES KERR OSBORNE

HON. GEO, A. COX, President
ROBT BICKERDIKE, M. P,
E. W. COX

D. . HANNA
ALEX LAIRD

Z. A LASH, K.C., LL.D, m HENRY M. PELLATT
E. R. WOOD
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000.00
Assets,  2,022,170.18
Losses paid since organization LG $33,620,764.81

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd,
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled ;
Canada Branch : Corner St. James and McGlll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

Norwich Union
FIRE

Insura.nce Society. Limited
Founded 1797

Head Office for Canada:
TORONTO

John B. Laidlaw,
Manager,

A. H. Rodgers,
Branch Secretary,

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1863, ST. PAUL, MINNESOTA

Assets Over - - -  $6,000,000
Policyholders’ Surplus Over $2,000,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($160,000) tor the
security of Canadian Policyholders.

For AE J Contracts (Fire), communicate with the following :

DALE & NY, Coristine Building, Montreal, Q., General Agents for
Province of Que
W, E, FUI)(:!LR 88 ng St, East, Toronto, General Agent for Province of

ANDREW M JACK & SON, 169 Hollis Street Halifax, N.S,, General
gents for Pravince of Nova Scotia,

WHIT & CALKIN, 128 Prince William Street, St, John, N.B., General
i‘ ents for Province of New Brunswick.

CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,

General Agents tor Provmc: of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST, PAUL, Minn., U.5.A.

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q,

The Acadia Fire Insurance Company

OF HALIFAX, N.

ESTABLISHED A. D, 186a. & MADE IN CANAPA"
Capital: Subecribed. .. . ai.seabaneassseeins ..$400,000.00
Capital Paldiap (oo i0liiuiiaiseesosesdamuonne 300,000.00
Total Cash Asets......ccoosversnns = tnssvasy $5674 5674 63
Uncalled Capital..ccvveiececcnnsecnnns Ciesenes 100,000.00

$674.574 68
Liabilities, including Reinsurance Reserve...... 71,210 22
Surplus as to Policyholders......coeeuiaanees $603,364 41

For Agency Contracts, Ontario and Quebec, apply to
Br.Office—260 St JamesSt., Montreal, W.] . NESBITT, Supt.ef Agencies
Manitoba, Alberia and Saskatchewan
THOS, BRUCE, Resident Manager, Bulman Block, Winnipeg.

Br. Columbia—CORBET & DONALD,General Agents, Vancouver, B,C,

Toronto omoe—m.u Wemngbon Street East., BURRUMS &
EATMAN, Geaeral Agents,

T. L. MORRISEY, Manager

ATLAS ASSURANCE CO.,

Limited
OF LONDON, ENGLAND

Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to over Twenty-six Million
Dollars. Claims paid exceed One Hundred and Thirty-
seven Million Dollars,

The Company’s guiding principles have ever been Caution and
Liberality. Conservative selection of the risks accepted and Liberal
Treatment when they burn.

Agents—i.c., Real Agents who Work—wanted in uarepresented
districts.

North-West Department: R. W. DOUGLAS, Local Manager 316317
Nanton Bldg., Cor. Main and Portage Ave., Winnipeg.
Toronto Department: SMITH, MACKENZIE & HALL, General
Agents, 24 Toronto Street, Toronto,

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW, Branch Manager.

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Lid.

FIRE of London, England, LIFE

Founded 1782.
oy B T TR O b e g S R T il P $ 78,500,000
Mive: loatee. Dild: . oo b e S A s AL 350,000,000
Deposit with Federal Ggvernment and Investment in
Canada for security of Candian policy holders only exceed 2,500,000
Agents wanted in both branches, Apply to

- MacD. Paterson, Managers.

100 St. Francois Xavl%rpatserts.onMontreal, Que.

Life bonus year 1910.
All with proﬁt policies taken out prior to 81st December will participate
in one full year’s reversionary bonus.

THE

Brandon Fire Insurance Co.

Head Office - BRANDON, Manitoba.
F. J. CLARK, Managing Director.
WINNIPEG AGENCY—

CANADA LOAN & REALTY CO., McIntyre Block,

ANGLO-AMERICAN FIRE INSURANCE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHLUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East
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CONFEDERATION LIFE

ASSOCIATION.
Head Office, - Toronto, Canada
President

W. H. BEATTY, Esa

Vice-Presidents

W. D. MATTHEWS, Esa. FRED'K WYLD, Esa

Directors
E. B OSLER, Esq., M.P. WM. WHYTE, Esq.
D. R. WILKIE Esq. HON. JAS YOUNG
8. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.
W, C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

| THE REPORT FOR 1910

of The Great-West Life Assurance Company is now in print and
will be mailed upon request.

|

\ The Report tells of great progress. For the fourth successive
| year The Great-West Life is first amongst the Companies for Can-
“ adian paid-for Business. The amount of Insurance in force ex-
| ceeds $56,000,006—and a Gain of over $11,000,000 for the year—a reecdrd
1 figure—shows that the Policyholders widely appreciate the value of
their Policies and are glad to renew them.

i In short, the record gives the results of an active presentation

of The Great-West Policies to a public thoroughly appreciative of
the advantages of low premium rates, high profits and liberal
policy conditions.

| THE GREAT-WEST LIFE
| ASSURANCE COMPANY
Head Office o m o om WINDIGES

—

Head Office

.

Reliable Agents wanted
unrepresented districts,

Correspondence  Solicited

8 ] K. McCUTCHEON,

~ THE HOME LIFE
\ Association of Canada
Home Life Bullding, TORONTO
Capltal and Assets, $1.400.000

HON, J. R. STRATTON, President

Managing Director
A. J. WALKER, A.C.A.,, Secretary

—

SOME VITAL POINTS

Mirroring the Distinguishing
Features of the

| Mutual Life of Canada

1 MUTUAL on the Full Legal Reserve Plan:

i CAREFUL in the Selection of Its Members:

\ PRUDENT in the Investment of Its Funds:

! ECONOMICAL in Management Consistent with
l Efficiency : :

| PROCRESSIVE along Sciendific and Popular lines:
“ REASONABLE in ics Policy Terms and Conditions ;
‘ LIBERAL in Its Cash and Paid-up Values:

i PROMPT in the Settlement of Its Claims: and
JUST and FAIR in All Its Dealings.

HEAD OFFICE, WATERLOO, ONT.

THE CROWN LIFE INSURANCE CO.
Hezd Oftice—ToronTO. Record for 1910

New Bus‘ness—$2,017,400, increase of sz per cent Insurance in
Force—$6,318,009, increase of $1,005,619. Premium and Interest In-
come, etc.—$261,005.00. Payments to Policyholders—$49,691.47- Total
Assets—$861,615.69, increase of $130,721.97. Average Interest Earn-
ing Rate on Investments—6% per cent, Reserve Fund for Policy-
holders—$695,354.00. Total Security for Policyholders—$1,325,139-39-
Surplus to Policyholders’ Account—$152,236.38.

CROWN LIFE POLICIES include Automatic Non-Forfeiture,
Total Disability, Extended Insurance, Guaranteed Loan, Cash
Surrender and Paid-up Values, and other modern privileges, with
low Premium Rates.

Agency Openings, with Salary and Commission Contracts, for
successful Life Insurance Writers. Apply to,

WILLIAM WALLACE, General Manager.

———

—

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - - = $4512949.53
Total Assurances in force - - - - 2101932231
Paid to Policyholders m 1909. - - 34727443

Most Desirable Policy Contracts

DAVID DEXTER, President and Managing Director,

THE EXCELSIOR LIFE INSURANCE COMPANY

Established 1889, Head Office, TORONTO, CANADA
Insurance in force - - $14,000,000.00
Available Assets - - - 2,552,863.49

Satisfactory Profits paid Policyholders during four Quinquennials.
Foremost in l’rmi.t-l-:urning Features and in Security.
The New Excelsior Policies are up-to-date in every particular.
Excellent Opening for First-Clas$ Field Man.
Agents Wanted : To give either entire or spare time to the business.
E. MARSHALL, General Manager. D. FASKEN, President.

——

SUN LIFE OF CANADA

At 31st December 1910

The Dominion Life

wants a few

Good Men for a Good Company:

in Good Territory

Apply to; Fred Hals

Assets - - $38,164,790 37
Surplus over all liabilities, and Capital

Hm 3} and 3 per cent. Standard 3,952,437 54
Surplus Government Standard 5,319,921 18
Income, 1910 - - 9,710,453 94
Assurances in Force - 143,549,276 00

Write to Head Office, Montreal, for Leaflet entitled ‘‘Prosperous and
Progressive.”

Sun Life Policies are easy to sell

THE ADVERTISERS ON THIS PAGE woy
like to know that you ‘‘saw it in The Monetary Timeg S
You will confer a favor on both advertiser and pub]isl;el.

tead, Superintendent, Waterloo, Ont, J

by mentioning it when answering advertisements.
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™E MONARCH LIFE

IS A
GOOD COMPANY
President - J. T. GORDON,

President Gordon, Ironside & Fares
President Standard Trusts Co.

NICHOLAS BAWLF -
President N. Bawlf Grain Co,
Director Bank of Toronta

; Head Office
WINNIPEG,
CAN.

Winnipeg

Ist Vice-Pres Winnipeg

2nd Vice-Pres. - E.L.TAYLOR, K.C. =

Director Great-West Permanent Loan Company

Winnipeg

Managing Director - J. W. W. STEWART - Winnipeg
Sec'y & Actuary- J. A MACFARLANE, A1A - Winnipeg

Some Good Western Field Contracts Open
to Reliable Men,

THE PRUDENTIAL LIFE

Insurance Company

Head Office -

Authorized Capital

Capital Subscribed

Insurance in force 31st
Dec., 1910—38 years

Winnipeg, Canada

$1,000,000 00
601,000 00

4,277,000 00
We have openings for good agents.
G. H. MINER, Managing Director.

MISCELLANEOUS.

Manual of Canadian
Banking

By

H. M. P. ECKARDT.

Should be on the desk of every financier and busi-
Will be found exceed.ngly use-
Published by

ness man in Canada.

ful in very many ways. Price, $2.50.

Security and Profit

are assured to Canada Life Policyholders,
by the FINANCIAL STRENGTH of the
Company and its constantly increasing
SURPLUS EARNINGS.
In 1910

Over $2,000,000 in Profits

were allotted to Canada Life Policyholders,
and the satisfactory increase in the Surplus
Earnings of the Company for the past year
is evidence that Canada Life Policies will
continue to be profitable.

A Good Company for Men to Insure in and for
Agents to Represent. Address

Canada Life Assurance Co.

Head Office - - Toronto

COMMERCIAL UNION ASSURANCE Co.

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, ACOIDENT,

Capital Fully Subscribed ccvcoceoscsssrssccassssasescssesss
Total Annual Income exceeds
Life Funds
Total Funds exceed .
Head Office Canadian Branch, Commercial Union Bldg., Montreal,
Jas. McGregor, Mgr. Toronto Office, 49 Wellington St., Rast,
GEO. R. HARGRAFT, Gen. Agent for Toronto and Ceunty of York,

........

LONDON LIFE

POLICIES ARE *“COOD AS COLD.”
Splendid openings for both ' Ordinary " and ** Industrial” Agents.
J. F. Malne T. B. Parkinson

Inspector Industrial Agencies Superintendent Ordinary Agencies

LONDON—CANADA.

EHE.

POLICYHOLDERS Slgn ol
MUTUAL Times

A STOCHK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money

—_— THE —— We give guarantees-- Not Estimates.
MONETARY TIMES PRINTING CO. ||| A M.Featherston, 6en. Mgr. 503 Temple Bidg, Toronto, Ont,
Montreal Toronto Winnipeg

THE ADVERTISERS ON THIS PAGE would
saw it in The Monetary Times.”’
| You will confer a favor on both advertiser and publisher
' by mentioning it when answering advertisements.

‘“c

| like to know that you

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

that confronts the new man entering the Life Insurance Field is the
securing of GOOD PROSPECTS. This difficulty is eliminated when
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

The Union Life Assurance Company
Head Office: TORONTO, CANADA
More Policyholders in Canada than any other Canadian Company.

THE CHIEF DIFFICULTY |
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UTUAL LIF
of Canada

Head Office

Waterloo, Ontario

For Year Ending December 31st, 1910

CASH ACCOUNT

INCOME.
Net Ledger Assets,
December 31st, 1009 ...vovvesns $13,800,737.02
Premiums (net) 2,245,264.25
Interest 775,732.14

$16,830,733.41

BALAN
ASSETS.
Mortgages
Debentures and Bonds
Loans and Policies
Premium Obligations
Real Estate
Cash in Banks
Cash at Head Office
Due and Deferred Premiums (net)..
Interest due and accrued

$8,206,184.57
4,994,077.00
2,027,133.70
14,722.05
86,853.11
110,186.39
5,051.34
380,068.81
346,684.61

$16,279,561.58

DISBURSEMENTS.
To Policyholders:
Death Claims $347,764.42
Matured Endowments... 253,319.00
Surrendered Policies ... 87,246.25
Surplus 101,523.00
Annuities 0,005.91
$ 804,759.18
Expenses, Taxes, etc. «.coovccve.... 502,780.60
Balance Net Ledger Assets, Decem-

ber 31st, 1910 15,523,193.63

$16,830,733.41

CE SHEET
LIABILITIES.
Reserve, 4%, 3% % and 3%
Reserve on lapsed policies on which
surrender values are claimable..
Death claims unadjusted
Present value of amounts not
due on mactured instalment poli-
cies 104,424.26
Matured Endowments, unadjusted. 2,400.00
Premiums paid in advance 14,890.28
Due for medical fees and sundry
accounts
Credit Ledger Balances
Surplus, December 31st, 1910
(Surplus on Government Standard
of Valuation, $3,042,427.29)

$13,307,084.13

2,624.97
38,050.00

11,420.26
20,614.53
2,776,253.15

$16,279,561.5%

R ——

Audited and found correct.

J. M. SCULLY, F.C.A., Auditor.
Waterloo, January 24th, 1911.

GEO. WEGENAST,
Managing Director.

New Business (Canadian) written in 1910
Assurance in force, December 31st, 1910
Assets, all solid, December 31st, 1910
Surplus, December 3ist, 1910

$ 9,332,774
64,855,279 ;
16,279,562 ;

2,776,253

Increase over 1909
Increase over 19og
Surplus earned in 1910, ...

Increase over 1gog...... -$1,207,19¢

The general results for the year have been most gratifying, showing :—(a) Decrease in Death Loss

(b) Increase in Rate of Interest earned on Investments; (c) A Low Expense Rate.

The interest Income for 1910 exceeded the Death Losses by $427,067.72, a sum almost sufficient to

pay all the expenses of the Company for the year.

T —— i
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