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The Bank -of Vancouver,
Hesd Office i VANCOUVUR, Britierh Columbia DIVIÀUEJVÀU 82.

CAPITAL AUTHORIZED - $-,owoco

P, idcLENNAN. Rte, Premident, XcLeanan, McFe&ey & Co., Wholesale Notice is hereby given that a divi-
% Hardware, Vancouver, B.C. ,

B. CARLIN, .1 viceprasidelit, Caettalist, Victoria, B.C. dend at the rate of Eleven per cent.

Ris ti ortoit T. W,. :> ATRRSON, Lictitenant-Governar British Columbia.

L. W. SHATFORI , 'the W. M. Malkin Co., td., Wholesaw. H. MALKIN, Ébg Grocers, (ii%) per annuni upon the Pald-up

Vancouver. BC.
ROBT, KENNEDY, Esgý, ci Hale Bros. & Ken»cdyý Real Estate Brokers, Capital Stock of this Institution has

bilTCHSLL, EsQ.. C&Pit&U-àt, Viet0fiaIwew Westminster' 13 C_ -C. ý been declared for the Three Months,
BEAPS. 88Q., kt h Homps & Lo., Liamber and Timber; Pretideut

ColumbiaTr"tCýo Ltd..Vs»wuv«,BC.

'A. BARV gy, '890., iE.'C., Formerly of Craitbrook, B.C., Vancouver, B.C. ending 31st January, igii, and that

A Son" b«" u bultilleils unotcted. A. L DEWAR. rien. Man. the same will be payable at the Head

Office and Branches on and after

The Standard Bank of Canada. Wednesday, the Ist day of February next

The TranÉfer Books will , be closed

Notice je h«e'by Sivela th&$ a dbridtmd ski the raýc of Twalve f tom the f6th to 3 1 St of J-anuary, 19 1 il

per Cent pet Apppm luDoii the Capital Stock ci Ilds B"k bes been

latelaxed f>r Ille quarter endilis 311t; januar> »ýti, and ami the both days inclusive.
'lame Win bc payable as the Head Ont-e la tbis aly and et lu

branches on and ait« we"eàdàl, the lat dey of rébMul, %pZ,, to

1 tharcholders ci mord il Mth lot. 
By order of the Board.

'Thil Atm" amerai Vecdos of Sb&réh*ld_,ýrs vin be hold et the

**ad Ooce 0 ;bc Bank la Ircrosio on wa»àaay. the s5th D. R. W ILKIE,
1001wy auto et le OPClock àeca.

trdso, ni am Board, 
General Manager.

Oro. P. SMOME=,
Getteral X»tg«. Toronto, 21st December, igio
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CIIARTERED BANKS.

Banli of New South Wales
AUSTIIALIA Estd. 1817ý

Paid-up Capital £$,"abc-n
Reterve Fond 1,700M
Reserve Liabîlity of
Proprletora s,30.00
Aggregate Asseta.

30111 Sept. 1909, £6.se-40e
£38,181.e84 à

Head OUoe-SdsaY, Newi SOUCI Rae.
London cranel-1 OW Bread Si., LO

The Bank bas 363 Branches and A&eucies, vit- 43j in New
South Wales. 34 lu Victoria, 43 in Queensland, 4 in Southa
Australia. 8 in West Australie, 48 lu New Zeeand, o ln Fîui,
inl London, and has Agents and Correspondants aIl ovel the world.

The Bank collects for and undertakes the Alieucy of othei
Banks; *peut documentary and other Credits,. and trausacts
every éleacription of Australaslan Banking ýhgIau.

THE BANK 0F BRITISH NORTH AMERICA
Establlshed iu 1830. Incorporated by Royal Charter ta 1840

Paid-up Capital $4,866,666.66 lieserve Fund $2,5»,"~66
Head OUo.- Oraooohtm*l Street, Lemien, S.0.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager.

COURT 0F DIRUOTORS.IE .H.RODIE,Eiqk ILA. HOARE, Esq.
IL MAYNE CAMPBELIL, Esq. H. J. B. KENDALL, Liez.

JOHN JAMES CATER, Esq, PREDERIC LUBBOCK, net.
RICHARD EL GLYX, eg. C. W. TOMKINSON. EBtI.

G. a. WHATIAN, Eaq.

HEAD OFFICK IN CANADA, et. dause lat MONTRRAL.
H. STIICEMAN, Geutral Manager.

IL B. MACKENZIE, Supt. ci Branches.
J. McEACHEUN. Supt of Central Branches, WI.nlpeg.

JAMES ANDERSON, lnspector. 0. R. ItOWLEY, Inspecter of Br. Rituer.
E. STONHAM. and J. IL GILLARD, Assistant lupectora.

BRANCHES ON CANADA.

Agassia. &Q. Hanilton, Ont., Rosele.nd, B.C..
Alezandter, Man. Westinghouse Ave. Rosîheru. Salk.
Athecit, B.C Hedley, B.C. St John, N.B.
Battieford, Salk. Itoua, Salk. St John. N.B., Hay.
Saluent, man. Kala, B.C, Mnarket Square.
Bobeay s.n Ont Kelliher, Satb. St. John, N.B«. Union
80w laland, Alta. Kingston, Ont Street.
Brandon. Ma.. Levi#,9 àt Manias, N.B.
brantiord, Ont London, vat St. Stephen. N.&.
ourAnts Aita. London, Market Sq. Sailcoala. Salb.
Catanie, Ont Louguenîl, P.Q. Saskatoon, Saab.
Calgpry. Alta, Macleod, Alla. Scannae, Salk.
Campbelîford. Ont MidînA Ont. Toronto, Ont
Ceylon, Sask Montrent, P.Q. Toronto, Ont., alloor
Darlngiowd, Man. vontrea4li t Catherine and Lanadewne.
Davidsun, Saab. Screet Toronto, ont., Klee
D&WaOO8 Yubon.L ffortb Battleford, Saab. and Dnferln, St.

DubLake, Salk North Vancouver. &.C. Toronto, Ont., Royce
b>uean, D.C. (Loilidale Ave.) Ave.
toaes, Salb. Oak River, Man. Trait, B.C
FeneOn» Falls. Ont. Ottawa, Ont. Vancouver. B.C.
Fort George, B.C. Paynton, Saabr. Varennes, P.Q.
Forward, Salb. Prince Rupert LC Victoria, &.C
Fredericton, N.B. Punlhy, Saab. WaLd4rol, Saab.
Girvin, Salb. QieeP.Q. Weston, Ont
Halifax. N.S. Queet., St. John's Gata West Toronto, Ont
Hamtilton. Ont Quesnel, B.C. Winnipeg, Ma..
Hamilton. Ont. Raymore, Salb. Wynyard, Sasb.

Victoria Ave. Resto. man. Yorkton, Sa.
AGUNOBUS IN THE UNIT1111 STATE, ETC.

Noms Yoa-5 WaU SintILM J. MebUcbael nd W. T. Oliver, Agent.
San Fprarwlo0-M0 onliomia Si.-G. B. Gerrard and A. S. Ireland, Agent..

Chlogo-lgerclianl Lonu and Trust Co.
Frome agents-LONDON BANKERS-The Sab of Engl&»d and

Keaairs. 01711 & Co. LIVERPOOL-Bank of LiverpooL SCOTLAND-
National Bank of Scotiand, Lîmited, and Branche.. utLANm-proylaelal
Bank of Ireland, Liualted, and Branches; National Bank, Limitent, a"A
Branches. AUSTRALIA-Union Baok of Australie, Liale&i NEW
ZzALAND.-Union Bank of Australie, LimiteA. INDIA. CHINA, a"
JAPAN-Mercantile Banik of Lai, .Unîte*& WEST INDIES--Celenl
Baie. PARIS--Credit Lyonnais, LYONS-Credlî Lyonnais.
Oreilte en SOuSI Autos and Wesi IUisf usa b *ild ni eu uu*v

ermoeoo
IsSues ChdtiNt ferte TrONOeSa, AValahi OR ANt Paris te tse We.td

Agents I Canada fer Cein00W Saa, Loudeis &Ms Watt Iaeaf.

CHÂRTERED BANKS.

THE COMMERCIAL BANK
0F SCOTLAND, Ltd.

EStUMlshedl 1810. fi" md t O fica DI14BLJRtII.
Paid-up Capital, .............. £1 000,000
Rosorve Fund,................. àÎFO,000
Pension Resorve Fund ..... --... £l1,00

ALEX BoGia, Generai Manager JAS. I. ANDERSON.. Secretary
LON DON OFFICE: 62 Lombard Street, E.C.
At.EXAtDît RoBn and GEORGE S. GOUTTe, Joint Managers

Glosntl Bankina Dusineas lranaactad. Cirenlat Notez. Draftso and Letara of
CrOdit lasned. payable at buline bouses ln ail parta of the world.

Witb lIm 10 Branchu loeated a&l over Seotland. the baok là lana vîu'y tavorabi,
Position te deai s.tth remittane and aIU othar honblog tranaelens on te bait ltris

T'he baook ondfttak et a-or. hlnaai CM frolna su11I1%d Fwlru Banks

u&E'ROYAL BAN K OF CANAÀ'DA
Incorporated 1869

Oapltal PaId up 06 -S,200,000

Roerve and Undividod Profits - 7o200,000
Uwu.d o iec Intora

H. S. ROLT, Esq., President. E. L. PEASE, Esq.. VIce-President,
Wilcy Smith, Esq., Hon. D. Mackeen, Jas. Redmond. Esq.,

F. W. Thompson, Erq., G1. R. Crowe, Erq.. D. K. Elliott, Bsq..
W. H. Thurne, Esq., Hugh Paton, Esq.. T. J. Druniomond, Esq.,

Wm. Rlobertson.

HKAD OFFICE. MONTRAI.
E.I.Pease, General Manager: W. B. Torrance, SuPerîntendent of Branches.

C. E. Neill and F. J. Sherman. Assistant General Managers.

Arthur
Bowmanville
Burit', Falls
Chippawa
Clinton
Cobalt
Cornwall
Ehowood

BRANONRU1
oeil
Guelp~h
Hamilton
Hanover
Ingrraql & Ptitnam
Kenllworth
U,-ndon
Niagara FaIls

ONTARIO
Niagara Falls

Centre
Oshawa
Ottawa
Ottawa. Bank St.
Ottawa,Marl.et Br.
I'embroke
Peterborough

Sault Ste. Marie
Soth River
Tilisonburg
Toronto
Toronto.

Dundas St
Bloor St.

Welland
-t, l!W *1041 QUEBO»

Joliette snd Rawdon Moýntres! West Quelec
Montreal tntel Stanley St. WsetmIount, GreeneA
Mon treal. Seigneur, St. Montreal. st. l'au) We-,tmiount. Victoria

Montreal, Lau(trierAve.
NEW BRUNS*WICK

Bathurst Ftun,!,ton %Ioncton St. John, North
Campellon rederkton Newca,*tle St. Leonards
i>aho,,e rand Va1l Rexton Sacktville

Dorcisester Jacquet River St. John Woodstock
fOVa OOTIA

Ambherst Dominion L.ondonderry Sherbrookec
Aninapolis Royal Glace Bay Louisburg Shublenacadie
Antigonish Gusoo Luncenborg Springhll
Ari;ht Hlia Mabou Stellarton
l1addeck Hfllifax. Hu,nï,g. Ma1îtlanod Sydney
Barrongtoni Passage hami Street Meteghan Sydney Minet
Becar River Halifax, North, End Mîlddleton St. Peter'$
livrwvick Halifux, Southl End N,%ew (Glsýsgow Truro
liridgýetown Invernes N o rth Sydney Weymouth
Brilgeater Kientvillc l>arriboro Whitney l'ler
Clarke'% Harbor 1,awrencetown Plctou Windsor
Dartmoutl Livurpool Port H:awlesbury Wôlfvmlîe
Digby L.oc(eport Port Morien Yarmsouth

PRINOKE£DWARD ISLAND r4aWrourDs.AND
Charlottetown Crapaud Sumrnerside St. John's

Ave.

End

1111ANITIIIADavidson Lipton Lumaden Luseland
Brandon Winnipeg Monse Jaw Prince Albert Regina
Plumas do. Grain Exchange Sasktatoon Scott

ALERTA
Calgary Edmonton Lethbrîdge Morinville

BRITISH COLUMAS
Port ody Kelowns Prince Rupert Vancouver-
Abbct.%ford Ladrier Rosaland Fairvïew
Alberni t.adysnilth Salmo Hillcrest
Chiiliwack Nanaimoa Vancosuver- Mt. Montsant
Cranbrook N.eson Bridge Street Park Drive
Cumberland New Westminster Cordova St. Rtsbson St.

as~nd u North Vancouver Eat End Vernon
Ijinwr Port Alberni Granville St. Victoria

'Grand t'orks OUBA Victoria West
Antilla Cienfuegos Havana- Matanzas
Caiharien Cardenas Gatiano St. Sagua
Camaguey Havana Manzanillo Santiago de Cuba

POBTO RIOte BAINARA4 TRSIDAU
Mayaguez Sani Juan Pouce Nassau Port of Spain
LONDON# 2 Bankt Bldgs., Princes St., E.C. NEW YORK# 68 william St.

The 11anli of New Brunrswick[ MISCELLANI3OUS.
HEAD OFFICE: ST. JOHN, N.B.

CaPital (paid Up) - .- *,w.Manual of Canadian Banklng
Resi and UniidId.d Profite ovor$I0,* By H-. M. P. ECKARDT

Brochs . .wPostpaid to any country - - S2.50
8»h«OR14w Imwk, Mo eti n Orders for third edition nowr recelved by

Paac Edward laIsmd.

R. B. K8SN THE MONETARY TIMES
62 Chnrch St Toronto, Ont

january 28, 1911.
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CHARTERED BANKS.
CIIARTERED BAN KS.

BANK OFFIE HAMILTON

Capital Pald-Utp O F CA NA DA ROervO F1unds

*s,00o,000 ESTABLISNED IN 1 24 4,999,297

HEAD OFFICE, MONTREAL

BOARD 0F DIREOTORS:
81r H. Monau ^lien, Prealdent Jonathan Hodkson. Vice-Presîdent

Tý . eg C. F. Smith, H. A.Allan,
C.M ays AIex. Barnet, F. Orr Lewis.

K. W. Blackweîî.

E..F.Ha4bdon, Gen. Manager T. E. Merrett. Supt. of Branches and ChiefIln5p'r
ONTARIO

Acton Elora Kingston Oak1ville Tara

Aivinston Finch Lancaster Orillia Thamesville
I.,,-ny Tilfnrv

Belleville Gaît Leamningtotl owen Sound Toroqnto,
Beln Gnaour Littie Curretit Parkdale jarlt St.

Bothwell Georgetown London Det Walker St.

Brampton Glencoe Lucan Pect afr
Chatham Core Bay Lyndhurst sot Wt r

Chatswortb Cranton Mrdl rensren WestpLore
Chesley Hamilton Meaford Rnrw Wspr
Cr«eem Hanover Mildmay Strattord Wheatley
Delta Hespeler Mitchell St. Eugene Williamatowfl
Bianvlle Ingersoli Mulrkiric (tub) St. George Windaor
Min Kincardine Napance St Thomas Yarker

Montreal, Head Office: St. James St. BUry Sherbrooke

1255 St. Catherine St. B. Lachine Ste. Agathe dea

;20 St. Catherinle St. W. Quebec Monts

133 St. Lawrence Blvrd. ' St. sauveur St. Jerome

186 St. Lawrence Blvrd. Rigaud St. Johns

Beauharnoia ShawvllC St. Jovite

NEWJ BRUNMSWICK ~ NOVA SCOTIA
St. John Halifax

Acne
Botha (sub)
Brooks
Calgary
Camnroac
Caratairs

castor
Daysland
Edgerton

BýNamrayo Av.
Edson
Fox Coule

islay
lCilIam
Lacombe
Leduc
Lethbrldge
Mannville
Medicine Hat
MAN ITOBA

Brandon Griswold Napinka P'O
CarbrrY Macgregor kepw

Gladstone Morris 0a Lk R'

.j5AsIKATCHEWAN
Antier Galnsborough Oxbow Kisbay

Atoola Maple Creek Unity
Carnduff Melville Whitewood
Saskcatoon Guil Lake

New NOIWaY
Okotoka
Olds
Red Deet'
Sedgewick
stettler

Toleld
Trochu
Vegreville
Viking
Wainwright
Wetaalclwin

,rtage souris
la Prairie Sidney

usaseit Winnipeg

BRITISHI 
COLUMBIA

Chillîwack Sidney
Bilco VictoriaiNanaîtmo
Vancouver'
New Westminster

New yoax Aatcv-6s and 65 Wall Street

HANKERS IN GREAT BRirAta-The London Joint Stock Bank, Limited

TosOarT BRP.Ncm-A. B. PATTERSON. Manager

Poaa.ed.4,8.& lacofp sts.

TUE QU'FBE-C -im& -u=
BANK jbT o

W.A.~t LO. J.os E. Aldes
a ue N8N GosierS

1
Msase

ftuwes et Queb.e St. John st. »'rewusw -
Black Lake. St. Santeur. Ottawa.

Inveues, St. George, Beatce. Pemroe.
Le Tiaquqe. Sherbrooke.Rere.
Montinags. St. RomnafLd Sturgeon Fanis,

Monoreel, Place Shawinigan Falls. i hurofl.

VyAgues. Stanfold. rbsoMaiba
St. Catherlin St. Thetford Mine&. Winnieg.<Mnea
Atwater Avmus Tbree Rivers. prone « ra

Quchec, St. Pet«r St, Vicoravlle. Caryu. <AItU
Upper Towia. Ville Mait. agay
St Roch.

LONDON, IgngAaeftiBank of Scoclaad
PARS4 prane,- 1 .- Le Credit Lyonnais.
Agents li the anItud Stats.-chase National Baak, New York, N.V.;

National Shjswitift Bank, Boston, Mass.; Girard National Banik. Phîla-

deipha, P.

United EwPire Bank of Canada, Toronto
ACCOUNTS

Lt uo th~e aim of tIhis B"kI to provi&l not onlY

a gaf , and profitable clpouitory for mouey. but a

place wkre ite cisPositoro May f..l tlhat anytLiuj
th.e maagme t a do for tL.m, wMl he cou-

o& eda pl.amure. -

THE ADVERTISERS ON TRIS PAGE would

like to know that you disaw it in The Monetary J.ires."

You Wl1 confer a favor on both advertiser and publisher

by mentioniilg it when answerirlg advertisementn.

Pald-up Capital . $ 4,000,000
Rest and Undivided Profits - $2,697,000
Total Assetse (over) - - $47,000,000

Board of Directors:
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Esq., M.P. - Vice-President.

W. R. ALLAN. Esq. R. T. RILEY, Esq. E. J. HALE, Esq.

GEo. H. TRosorîoN, Esq. WM, SIIAw. Esq. E. 1. DRaWaY, Esq.

JOlIS GALT, Esq. M. BULL, Eaq. F. E. KENiîSTON, Esq.

G. H. BALFOUR, Generai Manager.
H. B. SHAW, Assistant Generai Manager.
F. W. ASHE, Superintendent Eastern Branches.

J. G. BILLETT, Chief Inspector and Manager Foreign Department

E. E. CODE. Assistant Inspector.
H. VEASEY, Chief Accountant.
F. W. S. CRISPO. Soperintendetit Western Branches, Winnipeg.

F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Branches, Winnipeg.

JS HIAM. Supervisor Saskatchewanl Branches, Winnipeg.

T.McCAFFRY, Supervisor British Colurnbia Branches, Vancouire,

ADvisoity CommiTTEE ToRONTO BRANCU:

GEO. H. HEES, Esq. THOS. KINNEAR. Esq.

T HIS BANK, bavlng over 200 Branches in Canada-

S l the Province of Quebec, 51 iu Ontario, 39 ln Manitobi

58 in Saskatchewatn, 39 ln Alberta, and 6 ln British Columia-

extending from Halifax to Prince Rupert, o liera excelle,

facilities for the transaction of ail Banking business ln the,
Provinces. Collections and correspondence arc invited

The' Bank bas Agents and Correspondents In ai1 Ctiqe,

importance tbrougbollt Canada, tbe United States, the Unit,

Kingdom, the Continent of Europe, andi the British Colonies.

HEAD OFFICE. HAMILTON

]Pald-flp CsiVitaI...........................$2,500,000
Bteserve audi Undivided Profits ................ $2,900,06

Toa seu.........*.*»**over $35,000,000

DIRECTORS:
HON. WILLIAM 1GIBBON, Presidant.

J. TURNBULL, Vice-PreaIdSflt and General Managel

C. A. BIrge. Geo. Rutherford. W. A. Wood.

Col. the Hon. J. S.Hendrle, C.V.O. 0. C. Dalton, Toronto.

BpRNCIçES:
ONTARIO

Ancastet Pordwich Jarvia Orangeville Toronto

Atwood Ft. William Listowel Oweni Sountd "Qu-e

Beammylue Georgetown Lucknow Palmerstoni Spadins

Berlin Gorrie Mjdl&tid Paris "Collage &
-~ b Milton port Elgin olanton

Braifod tagrav m' Port Rowafl " onge&

Burlingtoti HIl o Bathurst #àGU
Cheslei Baxton- >t orild ~ Rt Arthur
Delhi "Deering Neustadt ekr es oot
DandalC " Et Eflna New Jiamburg SimcOS etToot

Dundal ý NorthEfld Niagara Fallu Southamptn iiga

Duini 'West End Niagara Talle,
5 Tee5Water Wrcxeter

MANITOBA
Bradwa!.fflO Toxwarreti La Riviere pilot Mound Treherne

Brandon Frankilin Manitou Roalanid Winkler

Carberrl Gladstone Mather Snoweake Winnipeg

carman Hlamiota Miamni StarbuCk Princuss 81

Donre Kenton Minnedosa Stonewall
Elm Oreek Killarney Morde" swati Lake

SAS KAT CH EWAN
Aberdeen Brownlee Estevan Marquis Redvers

Abernethy Creelman Francis Melfort w Rouleau

Battleford Carievale Grand Coulee Mooae Ja Saskcatoon

Belle Plaine Caron Heward Mortlach Tuxiord

Bradwell Dundurn Loreburn Usage Tyvan

ALBERTA BRITISH COLUMBIA

Blacicie Nanton Fernie Penticton E. Vancouver

Brant Parkland Kamloops Salmon Arm N. Vancouver

Carmangay Stavely Milner Vancouver S. Vancouver

Cayley Taber port Hamniond
Champion Vulcan
(iranum

CoaEsSpo2<DE2TS 11; Gg-Â' BaRrAIif-National Provincial Banik of

England, Ltd.

CODan]csFoRnE<IqT IN< T52<iTE STATES-NeW York-Haiove National

Banik and Fourth National Bank. Boston-Initerniationial Trust Co. Buffalo

-Marne Nationaâl Batk. Detroît-Old Detroit National Batik. Chicaço--

Continental 'Tational Bank and Tirat National Banik. Philadelphi--

Marchants National Bank. St. Lo ia-Third National Banik. ansas City

-National Bank of Commerce. âan Tratisco--Crocker National Batik

lttobutir-Mellot National Bank. Minnaolis-ec1urity National Banik.

Oollcocu effectea in ai parts of Canada promptly and cheaply.

Establishod 1865

Union Bank of canada
Head Office - QUEBEC
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CHARTERED BANKS.

INCORPORATED 185

THE BANK Head Office, Toronto,
0F TORONTO GN

Reserv r'd 4,750,000

DIRECTORS:
>UNCAN COULSON..................eiet
W. G. GOODtRHAM ............. ie Prcsident.
J. HENDERSON...........n VÎce-Presîdent.

W. . at Robert Reford ion. C. S. HYman Robert Meighen
TilOia S.tone John Macdonald A. E. Gooderham Nicholas Bawlf

TUbS. a Manager. T. A. BIRD.
Gemerl Manger.Iiipector.

Ontario

raonate.
(o o*&ces).

Attendait
Barrie
Berlin
BiradfordBrantford
Brochylilos
Dnrferd
Cardinal
Cobeur

Coldwater

Capper Cui
Crenmere
Dorchester
Elaîvale

oanaaoqn
Hastings
Haveloci,
Keeste
Kingston
Landen

<4 on1
Millhreek
Nevoarie
Oakille

Oiu Sprint
Omtemet,
Party son
Peterbore
Petrolla
Pircupine

Port Rops
Preston
St. Catha
Sarnia
Shaîhursne
Stayner

BRANCHES#

Tbarhry
Wa]facehr
Welland

ces Wyoming

t Va Convar
filon Westminster

Bredeubury
na Churchbridge

Elstov
Gienavon
Kennedy

i Kipling
Langenburg

itn. Montmartre
Viback
Wolseioy
Yorhtoc

Qtioho
Meentreal

(4 office)
Maeoneuve
Gaspe
St Lambert

WinipetBau
Cartvnlght
Pilot Mond
portage la Pramre
Rotshura
Swan River

LiSons
cela"
Lethhridge

IneSere:-Landon, England-Tbe London City and Midland Bank, Limite&
New York-National Bank of Caommerce. Chicago-Firet National Ban.

*eotlco rode e. thé, bont tennas And romitted foir an day ai payuont

THE TRADE&Il)L-RS BANK 0f CANADA
Trotal Asse ------------ 44,500,000
Total Deouiots a $33,500,000

BOARD OF DIRECTORS:
C. D.,Warren. Esq., President. Hon.] R. Stratton, Vice-Presidont'C. Kloepfer. Etiq., Guelph. W. J, Sheppard, Esq., Waubaxshone
C. S.Wilcax, Eaq., Hamilton, R. P. R Johnton, Esq., K.C., Toronto

H. S. Strathy. Esq., Toronto.
Auditor to the. Board: John L. Wiilin.

HEAD OFFICE o TORONITO
Stuart Strathy, Gen. Man. ,N. T. Hil"y, Assistant Gen. Mani.
JA. M. Alley. Secretary. P. Shorris, Inspoctor.

BRANCHIES & ONTARIO
AIma Fort Williain Ottervil Thamosiord

Apple Glenco, Owen Sondt TtllsabnrgArthuir Grand Valley Paisley Toronto Branches:-
Aylmer Guelphi Port Rapt Yocge and Colborne
Aveu 13aileybury Porcupine Yocg & Richmond
Ayn Namioua Prescatt Avezne Rond>Batn Ha-Initon East Pntman King and SpadicaBlmnd River HaIlton Market Ridgetown _Quen and Broadvle*Brîdgabur Harnistan RipleTnoat lo Bte.

Brwnvto ingersahl Rakod Gead 1=1 Îa, StsBruce Mine eoam RodWe Danforth Avenue
Burlnton Iincsrdjce St. Cthines aes and Gerrard

CrllLakefield St. Mary. Inion Stock YardsCl21.11ard Laamîngtan Sarcla Tottanthant
Coîngwood Lion'a Head Sacît Ste Marie Tweed
Chapleau Lynden Schomberg Vars
Drayton Massey SpmncemrvW Wardsvil
Dryden Mathenon Steeton Warsw
Durham Mount Ris Strattord Woodstock

<Dutton M.un Fore Stan) Creek Waterdavn
Elmira Newcastle Springfield Webbwaod
Elara North Bay Strathroy W. Pt. William
Embro Norwich Stergan F811. Windsor
Embrun Qeillia Sudhny Wmcon
Fergits Ottawa Tavittock Wroxeter

ALBERTA BASKATCHEWANt MANITOBAiasae Sashatoon Zealandîa -lnlpc
Calgary Cainaose IRosetave
Castor Didsbury I orget rtegina B3RIT IpsHEdmnon Erakine JCOLUMBIA
GadsbY Gleuchen QUE BEC VancouverSldant Startiar I Montreal Fort George SerRed WlIow LoNUDoN.-The London City and StewartBai,

Agenoes. New YORKa.-The Menace, ark Baac .
CRICAO.-The First National Palk.BrwPAx.O.-Tiu.ý Maer Nsiç.s Ran,.

THE METROPOLITAN BNANK
CAPITAL PAID UP Si.mear^mRESERVE PIJND l.25..oeUNDIVIDED PROFITS 146J

S. J. MOORE President. IHead offceW. D. ROSS, Go.. Manager. i TORONTO. CANADA
Every departmn cf Banhing I Lout-r of Credt iss=& avail.conducted Accounta of la. Iabla evnerywhore.Df. oedividuals, itns and corporations a nd sald. Draftits bragt

1 olio.atospapi

BANK 0f NOV SCOTIA

Joue y.* Pàvwrr. Presidant. CHALAc:.so iePoetR. L. BORD"s. G. S. CscAm.x., J.W.Auos
H.croit Melinise S. C McLaoD. N. CURtRY

ONNERAL RNAGER'S OFFICE. TORONITO, ONT.
H. A. RicaAaoor, Ga"ea Manager. D.WTRAisstat Gcenta Mat ager

OM SAJrDMuOis .D SbraInpce

U1lvil 1141, -Anh st, naoi. Antith Brlgaav, Canein, Deort.
mat ci~yGaeByBia.Knvla Livorpoo, o Glasgow. North

Sydney. New Waterford, Oxford, Parraboro, Pictou. River Roabert Spdoaghili
Stlar~Sydney, SynyMins, Thorburn <tub in, New Glasgow), Trenton

(sub to, New Glasgow), Tra, Waotviuo. Whitney Pier, Windsor. Yarmouth.
N.W~~~~c 5'l8WO-anhlton. Chathain, Fredericton. jacquet River, Mton ton,

Newcaotit Port Elgin, SakllSt Andriva t George, St. Jobn, St.
Ja (Charlotte Street) St Stapn Bousent Wodtoh

Palmue EAWMad IMlaa4-ro«e Ulatts-W*oipg

oataiia -Saa&tesewa-RgnaSaakatotx.Omtrl@- AnpnorBarrie, Balmant, rta ouba-acue
=aeetvll(uhto Belmont) Berln, woU3U-oait.Br

Braiord, amoto Lana, Carbonear, obare tirer., >t.Ottawa. Pierborougl, Port Arth ,ur, john',, Grand Bank. Twillîngatr.
Rainy Rine St. C.atharie, St. Wu 5b.-Janw:Kna..

~.cDundas St.IDon Br., Kiegn mandaville, Mirnt Bay, Port An.
& Chuch Su. Blor ~ ucen ton"n Port Maria Sa»nala Ma,

CWeilnd . ont& Spadint, St. Anc'a Bey.
Welan. ooeta.Weston. Porto RieO-San Juan.

*kuaboo-Grand River. Montreal Nov Ouha-Cientuegos, ilavana.
mihmn New cariai,.aut». ta Untbe4 Istates.-Bston. Chicagfr ai d

P>anahiez, Psapobia Quebes. New York

CHARTERED BANKS.

THE NATIONAL BANK 0F
SCOTLAND, LIMITED

lncorparated by Royal Charter and Act of Petitement EsTàsumom i8sà

Capital Subscribed ............ £5.000,000 $25,000,000
Pae u.... .......... £1.000.000 8 6,000,000

u COaL e.............£4,000,000 $20,000,000
Roserve Fun...........£9000w00 4,500,000

Head Office - . EDIN8URGH
Theea Hetor Boult, Goderai Manager. atouger U. Nert, Seeratary.

Leondon Osse,-Ol Niewls Luné, ILouibd Shooet, 3.0.
J1. S. Ceekh.uv Manager. 4. Pertusato, Assistent Manager.

The agcncy of Colonial and Foreign Banks le undartakea. ami tho Ac-
ceptanceo of Customr retiding la the Coloniles domleiled- in Loadon, r..
tred on ternme whîch wll bc furalshod on applicatio.

CAPITAL PAID-UP-

THE MOLSONS $4,OOOMOO

BANK REV UD

imeorpuet4 by Aterl; Parliment, los.
MIEAD OFFICE, - - MONTREAL.

BOARD OF DIRE£CTORS*
Wut. MdoLo XAOPHmasION. Président B. I. Ewure, Yies-PrusMumt.

vi. si. R«»"s, J. P. Olecboru FL Marhlan biaisais
(Mo. IL Drmisend Chie IL Gar=on, tJARS. ELLI.Got, (lcritme.

IL. D. "uxon OltIe.ttorac e cfi Irànobsi. W.IL faISL. Inspemta
E. W. WÂVo, .1. H. CAmptiELL and H. A. HAiRIES. A !cr;

Albuts~BRANCH4ES:
CalgaryExeter

Fars orest St. Mary Lachine Lock
Diamond City Frauktod St Thma MeOtI*l-
Edmonton limisait West End lirch St. James St
Lethbrîdga mamahon- East REnd h rch. St. Catherine

SiIubb Oel.unhla- J amas Street Toronto- St. Brandi.
Revlroa Met Brandis Be tret et limon trare

Vancuva Highgata Q ue.t. W. Cote des Neige&
Hssttng St. Iroquois Trenton Maisonneuve «

Wet.noter A. mltinsvl Wslas Maerkt and
ManNeS..... Kiebcton Waterloo Harber Brach

Wînnp.w Lambt.n Mille West Toronto Piarreville
Main it. London Wliasug ubaPorrsge;; Ave Luaiten Wostc IemMoaford Zurich Roberval

Alvictnn Merlin GU$bos- enol
A har*tbure Mormsburlg Arthabaska St. Casatis
Aviner Norwich Bedford ste. Flavie attatfoan
Broclrvasl Ottaw, Chicoutimi St. Ours
Chestareille ow. Saund Drmmaondvil St. Thérèse de
cliatsn Part "t Frasarvla Blaf aville

DruMbo 290geto0 and Riviara du Vîctoriaville
ni"Sipair Loup Station Waterloo

l)ashwood SihsFie Kalo

,atti paan-nnt rt of Lcte Domiion. Aus reli Bd ton acindFb.Utio Bsk rAtrlia ofsle Senti, CommrialT oftandaa TaveOnti
clinitÂ eNI-neetto erun araei.GeaDemabei ua auo bp ak. ilun
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CHARTERED BAN KS.

M j

111E STERLING BANIK
OF CANADA

HILAD OFFICE -TORONTO

capital Authorlzed---------$3,O,0000
Capital PaIdup-------------------92e,487
Roserve Fund----- -------- 281,816

Total Agets-------------------7,258,480

Drote-. T. Somets, President; W. K. George, Vice-Presldent;,

IL Wilberforce Ankena. B.A.. M.. M.R.CS <Eag.); WuL. Dineen;

R. Y. Baton; J. T. Gordon; Sidney joues; Noel Marshall.

Business Mon.

LA BANQUE NATIONALE
FNsnn IN4 186

Capital
ReU.s, Fuuad

02,000,000.00
$1, 200,000.00

Our systemi of Travellers' cheques bas given
complete satisfaction to ail our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

'Our office in Paris (rue Boudreau, 7, Square

de l'Opera) is found very convenient for the Cana-

* Laigeý and smail accounts nvited. r.vey Âaii' ILy dian tourists in r.urope.
is offered for the transaction of ail classes of business.________

I F.W. ROUUALL GouralManaer.Transfers of funds, collections, paymeiits, com-

F. W BRUGNLLGeneal anaer.mercial credits in Europe, United States and

* Canada, transacted a't the lowest rate.

THIE DOMINION BANH EASTERN TOWNSHIIPS BANK
kadOffGeTmft, anaa. apital $3,0"O.000 Rezrve Fond $2,250,000

Caitl ad Oper Irm ,Cn. HI'AD OFFICE - - SHERBROOKE, QUE
Capiral Fuaid p Un-le Proft,, O.0<>< WIth over elgbty-thTU branch offices In the province of QatScO.

RemmFon an Undvidd Pofie, 5ý%(oow u off ST taeis p0 sni.d by Do othet bouk la Canada toi

Total Annots 62,600.000 0OLITions AuD DAIIXINC UUSIRESB OIIIIRALLY

SrOu SrS-B. B. OBLER, M.P.. Preident; WiLmoT D. MATTaHews, IN THAT IMPORTANT TERRITORY

VIco-President; A. W. AusTIN, W. R. Batocz, R. J. CHEtisTiE, Branches in MANITOBA, ALBERTA sud BIRITISH COLUMBIA

JAMES CKEtITH Rs AE J. FOY, K.C., M.L.A., A. M. NANTON, COEUMpOqDWt ALL OVNI TRIR VOELI,

J. C EAON. CLARECNcE A. BorGEa:. General Manager.
1~vtnha anu Aunc~athrnnhout Canada and the United State.

Cotisations made and remitted for promptly.
Watts bought and sold.

CmmeesIl and Te'avmlem' Lattera of Cradit tesxnod, avaflable
In aIl parts of the. world.

«EflAL UNlIN DSINES TRMUATED. i
ilO0ME BANK

0F CANADA,

OFFICE TO RONTO sT.wEST

Branches and connections throughout Canada.
British and Foreign Correspondents in ail the important

cities of the world.
Collections made anywhere in Canada and remittances

promptly forwarded.

JA»MES MASON, General Manager.

TH]ME

BANK 0F OTTAWA
ESTABLISIIED 1874

Capital Pald Up. Rest and Undivîded
1 Profits, $7,517,938 .85

MISCELLANEOUS.

Ma1nal of Candian
Banking

By
H. M. P. ECKARDI

Should be on the desk of every financier and

business mari in Canada. Will be found ex-
oeedingly useful in very many ways. Price,

$2.50. Published by

- TH4E

Monetary limes Printing Co.
Montreai Toronto Winnipeg

An efficient Banking service is essentill to JCHARTERED ACCOUNTANTS.

Corporations, Merchantst Bninss«lm
_____________________________ IBERT T, RE&OE, B.C.S, %Y.X)

Il ChaTteTOd AccoufEt&lIt

THE ADVERTISERS ON TIIIS PAGE would Royal Baook Building WNIE

like to know that you "4saw it in The Monetary Times.~

you will confer a f avor on both advertiser and publisher

by mentioning it when answeriflg advertisemfeflts.

Wlien ini Londonl cali on The Monetary

Grand Trunk Building, CockspuT Strect.

CHARTERED BANKS.
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CHÂRTERED ACCOUNTANTS.

Gable Address #"MAWIKVIT" for ail Offices
A.B.C. Code Sth Edition

MARWICK, MlTCH-ELIL & CO.
CIIARTERED ACCOUNTANTS

0F SCOTLAr4D

1211 McArthur Bldg., Winnipeg
Montreal London Glasgow New York
Washington Chicago Phîtadeiphia St. Paul
Minneapolis Pittsburg Miwaukee Spokiane
St. Joseph Kansas City New Orleans Winnipeg

SCLARKSON, CROSS & HELLIWELL
Molson'a Banik Chamnbers, 'VANCouvERt, Brîtiah Columbia

(and ai victori)
Power. et Attorney inobc iB.ued to John F. Helliw.U. P.C.A. (Cas.)

Cebit Addresx. Crebmo, Vancouer.

CREHANLJ, MOUAT & GO.
Chartered Accounitants and Auditors

P.O. BOX 1182, VANCOUVER, B C.
Powoea of Attorney to b. I»ued in, M. J. CRICHAN. l?.C.

TRUSTERS and LIOUIDATOR.a

tW. A. NENDEISON Aie COMPANY, Chaitirsd Aooeïtamt
W. A*. HLZ4DESON. <roi. 8962) S. V. ROBERTO414-41 SANTON< JLOCK- Coals Main M~d poalage Ave.

WINNIPEO, MANITOBa BrancA. Office 100 Dutk. gloait Regina. Suit.

Au"it levmmo . Liquidsaient ureAcou

VERNON PICKUP &
tfflâ ereu ACCOURîanIs, tuglaudIToluphons 3633 107 Molatyro Nido, WINNIPE, MVie.

chaOteN SCOTT
Cha~eredActintant & Auditor, ganitoba & Scotland
33 Aikina Building, MAcDermt Ave.. WINNIPEG

Br*»& Office. CALGARY. ALTA.

Clarhaort. Cross M~ Menzi.A untu4tom, Truatso.
,Z&,r~~DonikonAse=dos o> Cbartered Acc.aw

SToronto. t1 4Aalmoy

I. GAMDSLE & 9LAOWVELL,
-The oldest estabijshed accounî.nt firm in Sapkaîcbewau

Aefoouataute Auditors . Asigs.Lqiai
xtokleborougb Bet.s EIaSabwo

GeoS. Gambie, City Auditor. Chas. V. Gisdweil, Charteed Accountant

Jen1kins MIGZ Hardly
ASSIOr4EES, CHARTERED ACCOIJPTAI4TS

Esate sed Flue luseuaee Ageuuts
1 3j Torounto Street - - - - Torounto
52 Canada Lire Building Mots.

C h artoer ed -Aco u at a InI
2lé Rker St Relit, MOOSE J4W SASI.

Co.

CHARTERED ACCOUNTANTS.

HARRY j. WELCH,
C1IARTERED ACCOUNTANT,

Aurmn8 INvESTOATJous 1 Corr à rN GaNERAL Svwru
43 KING STREET. W.. TORONTO.

Cabie -- ACCuracy," Monteai. rclephone Main 2b".
R.OBJERT MILLER du> CO.

Cbartéred Accouutaut.
Commercial and Municipal Audits and Investigations.

Lquidations and Insolvencies.QUEDEC BANK BUILDINO - MONTRERL.

TiUsrnsRacOIot & CIIOSS, S
Ontario Banik Chambera, 33 Scott Stre«r, ToaoN.roER. C. Clikaon, F.C.A. W. H. Cross, F.C.A.

Ratablished 5.

Rutherford WiIIiamson
ChARTERILD AGCOUNTANT,

TRUSTEE and LIQUIDATOR,
92 Church St. Toronto.

CORRESPONDENCE

CRElIAN, MOIJAT & CO... P- o 1182

Edwards, Morgçan & Co@
CNARTERED ACCOUNTANTS

18.20 King St West,
222 WéSt Elghth Avenue

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

Toronto, Ontario.
Calgary, Alto.

Arthur H. Edwards.
Donald A. McCannel.
W. H. Thompson.IWINJPEG and SASKATOOt-[dwards & Bonald.j

Edwards %' Ronald
CharteTe Accouatants

AUDITOR5 TRUSTEES UQUIDATORS
20 Canada Life Building WINNIPEG

AI.» SASKATOON. SASkATcHEWAN.
George Rdwards W. Sidney Bonald
TORONTO and CALGARY-EDWARDS, MORGAN & CO.

I JOZIN B. WATSONIChartered Accountant and Auditor, Calgary, Alaj quidation.,t Investigations, A.udis.
Auditor to the, City of Calgary. Reference: Blank of B.N.A. Calgary.

James F. Stiring C.A. (Seot.) Ewen Rankin

STIING axnd PRANKIN
Accounitanta, Audiitors, Asaignees.?Ws Bumlers Exciasse Bidg. WINNIPEG, MAN.

January 28, igii.

Trait A«»M
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TRUST COMPANIES. TRUST COMPANIES.

THE PIONEER
TRUST COMPANY

E FSTABLISIIReD 1882

THE TORO'NTO GENERAL
TRUSTS CORPORATION

Hon. FEATHERSTON OSLER, K.C., President

J. W. LANGMUIR, Managing Director

Toronto Ottawa Winnipg

THEf ROYAL TRUST COMPANY
IWSAD OFFICE. MONTRUAL

Capitall Fufly Pald . .e$1,00000
Roser". Fund . . . I 000,000

SCIÂRD OF DIROCTORS
Rlabt Host. Lord Strthicofl I .MNTOJAL

=jeost oa.G.... R. B. AN.3us
Pnaid.ntA BAUMGARTEN

Sir Rdward Cloustou. Burt. B. B. ORSEN45>IELD5
VkcePreadent C. M4. H~AY

C. L Homssi
H. V. MaRsoiTIl

TORONTO BRANGH Dv MOISic

Bânk of Montreal BIdg., HON. R. MÀu;KâY

Yonge and Omeen Streets. A.MACSIDER

M. S. L. RICHE>., Sin T. G. SHAUOHjNa8sy, KC.V.O.

MANACIEA SIR WO . C. VAN HomNs. KLC.M.O.

TUE UNIN UST (JONPLANY, UMITED

Head Offices andi Satety Deposit Vault-
TEPL UIL.DINO, Terete.

Brances &

Winnipeg, Mau ............................. 315 PortageAe
London, Eugland ............................... 7j OiebidS

CAPITAL PAIO UP...................1,000100
RESERVE FUND.................... 880,000
ASSETS OVER ....................... 11,M0000

Board of Direeters:
CHARLES MAGEE...............predeut.

Hon. EBUiott G. Stevenson anÏ*T.* WiUe*ls*Cbltty (Bugiaui>. Vie.ý
Preaideute; Samuel Barkcr, M.P., H. EL Beck, L. Hausilton Beout,
M.P. <Englanti), Sir George W. Ross, F. IL A. DnüVent, ELC.. S. F.

Lamier, ILC, Gco. S. May, J. M. McWhionni.
Chartered Executor, Adnsinistrator., etc.

Agents for sale and management of Estates.
4 per cent. Interest pali in Savings Departinent. subleet to elteque

Moael losneti on Real Estaise

CORRESPONDENCE 1NVI'IED

.1 M. M.WHiNNEY, Gen. Man.

National Trust, Company,
18-22 King St. East, Toronto

Capial and Reserve, - $1,6509000

Modern Deposit Vauli S for the safe keeping of

bonds, stock certificates, insurance poIcies,

deeds and other valuable documents. Annual

rentais fromn tbree dollars up'wards.

fi. W. FLAVELLE,
prosident.

W. T. WHITE,
Canerai Mitr.

TRUSTS and GUARANTEE
COMPANI, Limited

48.45 Ring St. West, Toronto

Affords the bout, agency for the

transactionl of any Trust Business,

Capital Subsoribed ..................... $2,000,0"0.00

Capital PaId-up and Surplus Olier...81450,000.00

JAMES J1. WARREN, ManaUiflB Direotor.

Domninion Trust
Compan I Ltd.

VAkNCOUVER. B.C.

Païd Up Citsl and Reserve

Acts as conlidential agent
for the învesting of
public or private funds.

Manages estates.
Acta as executor liquidator.

assigflee or trustee for
persofls, firins or cor-

porations.
Correspondence solicited.

Branchet London. England,
and varbous Canad ien cities.

The Standard Trusts Coy.
HEAD OFFICES - WNt4IPEG, MAN.

President, J. T. Gordon (Pres., Gordon, Ironsides & Fares Co.,* Ltd.)

Vice-President - Wxu. Whyte, <sud Vîce.Presideflt C.P.R.)

AuthOrized Capital, $1,00,000 Subaorlbetl and fly pald, 8500,0oil

ROSOIvO Fund, $140,00 Total Assoit$ (about) $8,000,000

Money invested for clients in first maortgses on revenue-bearing pro-
pertles at good rates of interest.

Thosehaviflg funds and desiring to procure the best returns therefrom

consistent with undoubted security, are învited to correspond with us.

William Harvey, Managiiig Director.

S Authorizeti Capital, *mA0Sk
m:l Subscribeti 8100111011The Westerg TrustCo a Ulite

HeadOffest WINIPV. oesPcidet.

Acta as Truitte. Adiniîsrator. Executor, Assignee, Guaidian, &c.

Receivee money for iuvestmeflt In mortgages under gnarantec of priudip,

and interest, or otherwise. on such terme as may bce arranged.

Undertakes the msanagement and sale cf Resi Estaie.

Correspondance inyjted.
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TIIIRTEENTII ANNUAL REPORT

M ERCHANTS
Fire Insur&nce Co*

Authorlzcd Capital - $500,000. Subscribed Capital - $300,000.

GEO. H. HEES,
President.

RALPH E. GIBSON,
First Vice.President.

THOMAS KINXEAR, Tar.,nto.
ROBT. A. WOOD, Toronto,

JOHN H. C. DURHAM,
GeunrI Manager.

COL. G. STERLING RYERSON, M.D.,
Second Vïce.Presldent.

BOARD OP DIRHCTORS.
HoN. D. Mc.W(DLAN, Alexandria.
JOHN PATTERSON, Toronto.

F. P. WYTHE.
Inspector.

BLOSS P. COREY, Petrolta.
THOMAS POSTER, Toronto.

SECURITY TO POLICYEIOLDFrKS 05 -$74302-89

Expense Ratio, 85.88 % ; Loss Ratio, 41.63 %; 72 % of entire income derived from Three-Year business; Average risk

per palicy, ~851:Thorough inspection and outside runng audit.

Revenue Account. December 8 1 et, 1 C) 10.

EXPENDITURE, INCOME.
Claims and Adjnstments................. $45,943.15 Gross Premiain Incoms ...................... $128,152.62
Reinsurance, Rebates. etc........ ............ 20,919.29 Interest on Investments................... ..... 2,9u8.02
Management £%penses......................... 22,866.25 Endorsement Fees ....... .................. 104
Advertising, etc ............... ................ 4,282-39
Taxes, Rent, etc.......... .... ............. 12,440.97

Net Profit for Year ................. 24,814.04 ___

3111,266.09 $131.266.09

Btliancee Sheets December 8 1 Ilt, 1910.

LIA.BILIT1ES. ASSETS.
Capital Stock Subscribed ..... $Woo.oo Capital Stock subject to call ................. $225.000.00

Reserve required to Re-Insure ail Mortgages and Real Estate ... ....... .......... 46,000.110

Outstanding rlsks (Full Govern- BONDS AND DEBENTURES.
ment Standard> ........ ........ 85,331.98 City of Toronto'Sterling Deben-

Prom which we are entltled tu tares ......................... 41,858.88
deduct 25 %, the cost of sec. City of Toronto Currency Deben-
quairing, the business........... .21,838.74 tures ...................... .... 7,500 00

-- 64,00111 City of Ottawa Debentures... 65.00ý00
Aitrir ClimstoDecmbe BltCity of Victoria, B.C., Debentures 2,931.82
AilFie Calnsto ecmbe MtCity of Peterboro Debentures. 2,000.00

1910, adjusted and paid. Town of Weyburn, Sask., Deben-

Surplus, over and above ait Lia- tues.......................... 5600.00
bilities ............................. 10,801.15 Central Canada Loan and Savings

Co. Debentures ................. 2,500.00
Huron and Erie 'Lean and Savings

Co. Debentures....... .......... 6,0l000 28.6
Cash on haud, Head Office ... 9.. .01l
Cash in Union Bank 'of Canada 7,103.44
Cash in Traders Bank ........... 9,162.76

- - 16,965.21
Cash Due front Agencles .......... 9,185.02
Less Commission .................. 1,817.00

- 7,868.02
Due from Re.lnsurance Companles 6,704.99
Goad's Plans ....... ... 2,662.28

____________________________________ Office Furniture and FittInga. 1.317.24

$374,302.39 0874,302.89

LARGEST OOVERNMENT DEPOSIT OF ANY PROVINCIAL COMPAFhY -*85

Claîis Paid, #600,000- 22,000 Policyholders. Reserve Fund, *74.302.89.
NO OUTSTANDING FIRE LOSSES AT CLOSE OF YEAR 1910.

inEA»& oIFncl-MERCHANTIS FIRE BUILDING
(See <irawing on Page 409) 86 Adelaide Street East, TORONTO

Volume 46.
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A FEW FACTS 0F INTEREST TO INVESTORS
Concerning The ISLAND INVESTNENT CO., Llmîted, Victoria, B.C.

Absolutely no moncy or stock bas been
given or paid for promotion Jets.

The directors have been required tu pur-
chase ait least $5,000 worth of stock in order
tor qualify.

The stock is ail common, putting every
shareholder on an equal footing.

The regular dividend of the Company îs s96
in cash and bonuses are paid in Proportion tu
profits earned for the year.

The ComPanY is the biggest success of it'.
kind from the standpoint of earnings in th.
Province

HEAD OFFICE- n
Victoria, ýB.C.

The net earnîngs thus far for 1910 amount
of river 40% on the prescrit pa'd-tip capital.

Coriservatively speaking the Comp~any h a
earntd its shareholders at the rate, of over
100% Per annum since it>, înî.eption.

The Company îs rapidly hecoming known as,
ont of the strongest 2nd best managed! Coin.
Partues on Vancouver Island.

let ils aur intention to maurutaîn a reserse
equal to one third of tht Conpany', raid un
capital which will he mnes td in sciurities
equal ta best first mcirtgiges.

C. REZD, Prosidont and Manag
Reforencea: Marchants Bank 01 Canada.

livery prope,-ty purchased must he capable
of being developed tu such un prdvant age as
wi l .Ilow. a god rate, of interclit on the ilptal
outlay,

Thc Capital Stoîck of the Island In, -1 mnt
ConiPiîy, Liîmîted is dividcd intoý 10 000 shares

A irait number ut Ihare', arc pniv offered
nt î5is> ir Ilhare 1 ar value, $50)4 heinît a pre-
mium l'f 20% p- al -s follows; *2250 on

.îplît -n nù.. th-t pay ment% uf 512.50 pay.
abl t tIe end of one, tw-, aind three years.

or I3RANCH OFFICE

'Vancouver, B.C.

TRUST COMPANIES. I__________________

British American Trust Co.,
LIMITED

A. C. Flumerreit, H. N. Galer, W. L. Germsaine
Chairman, Presideni. Vice-Pres. asnd Oum, Main.

PAID-UP CAPITAL, $ioo,Woo.oo.
SURPLUS, $50,000.oo.

Finanoili Agents, Resu Es1tat., InV*stm*nt and Un-
surance Bu@kers, Lons ourefully pIso.ed and

gueranteed. Exeoutors and Trustaws. De-
pouits celIvd. Estaites Marnages.

HEAD OFFICE, VANCOUVER, I.C.
Orancb Office: Victoria, B.C..

CoimmwUoNDENcu SouLJOiTS

COLUMBIA TRUST C0.110.e
E. H. HEAP8 - - President and Daera M agr

Authorized Capital.- 81,ooo,0oo oo
Faid up-------------66,3oo oui
Surplus-------------75253 00>

InVsstmeIIInts ln Roai Ettate, Morttagss, -industrial
Stocks, Bonds and Debentursu, Timber Lands.

Hsad Ofm0. 3-541 Hastinge St. W., Vancouver, B.C.

The Brandon Trust Co.,
Limited.

Head Office -Brandon, Man.
A. C. Fraser Major A. L. Young

Preaident. Vice.President.
Authorized Capital - - $1,000

Guaranteed investments made exclusively in first mortgages
on improved farmn lands in Manitoba and Saskatchewan.

CORRESPONDENCE SOLICITED.
John R. Little - Managing Director.

CONSULTING ENGINEERS.

H. E. 7T HAULTAIN,
Oonsultlnga MIwning Eaglnoer

41 National trust mru.
20 King Street E.,y T0oino

Barber à Youngi, 57 Adelaide St. E., Toronto.

MOOSEr.' JAW
Ibe Practical - Permanent - Progressive.-

Prosperous Young City.
There is a tirst class opening for investors here and
we wili utidertake to inveet money either in City
IProperty direct or im First Mortgagts.

\Ve cheerfully give prompt and full information to
any enquiries pertaining to MOOSE JAW and
District.

RMI'ERENCES: DOMINION BANx. D UN'S.

Crown Realty &
COMPANY.

Room 4 Moose Jsw (.hambers

Brokerage
MOOSE JAW

The Commercial Loan and Trust Co.
DIVIDEND NO. 13.

Notceis erhygiven th.it a dîidend at the rate of SrVEN PIýR
CENr.d" 1'RpNUM tttaid.up capital stock of this Comipany has%

hem decair fo tt hlfyar ndng January 31t igt>, and that the
sie z jI bepaale tlt ea office of the Company, .,ox Kennedy
Buid(ing, Winpg nadaf-e the fiest day of February, t>,,x.

Thttfe r tk~wll closed fromi 2hoath to the 3ist days )f
january, boîhI days incIutiv.

J2y order îf tbe board.
W. Il. SPROULE, Manager.

TRUST COMPANIES.

The Sask~atchewan
Investment and Trust Co.

INVESTMENTS . - . LOANS
We contral 25oooo acres farining lands lu Alberta and Saskatche-

wan for sale on tour! terni,
Estates Manag.d Adnnstratons Trsts«, Re.

BRANCE OFFICES
Saskatchewan: London, England.

Lanigna, Outîook, KIndersley. 1-» canon Street, I.C
Cable Address: Gabovesto. A.B.C. Code.

HEAD OFFICE: SASKATOON, SASKC.
BOARD 0F DIREOTORS:

President, Hon. Edward Coke; VIce-President and Mainaglag
Director, N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Eart
of ClanwillÎam, Hon, Charles Littîceon, C Keith Morris, Esq.; A. J.
Adamion, Esq., President Western Trust, Winnlpeg; J. G. TurnEg,
Esq.. M.P., Ex-Commissioner Dominion Lafids. Ottawa; IL. C.
Borden, Esq., Halifax; A. Scheffler, Esq., Lanigan, Sask. Exeutive
Conttee.-The Honorable Edwand Coke, D. G. Stephenson, Eut.,
N. G. Boctz. Esq., C Keitis moreis. Esq. Seenetazy. A. EL Veaable.

When i London cai on The Monetary Timies,
Grand Trimni Building, Cockspur Street.
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An Authorized Trustee Investment
The Debentures issued isy tisis Corporation are a security in

which Executors and Trustees are autisorized to invest Trust Funds.
They bear interest at FOUR PER CENT. per annum, payable

isalf-yearly.
They are issued in sums of one isundred dollars and upwards,

as may be desired isy the investor, and for tenus of frim one to
fsve years.

Interest is computed from thse date on wisicis the money is re-
.. ived.

They have long been a favorite investment of Benevolent ani

Fraternal Institutions, and of Britishs and Canadian Fine and Life
Assurance Companieso Iargely for deposit with tise Canadian Gov.

erament, beîng held b! sucis institutions te tise amount of more
tisan ONE MILLION DOLLARS.

A miniature Specinsen Debenture, witls Interest Coupons et-
taesed , copy of Annual Report and aIl particulars wîll be for-

wanded on application.

CANADA PEaMANENT
Mortgage Corporation

Toronto street -Toron to

d+./o

DEBENTURES
tssued for $100 or over-on to ive years

THE HURON & ERIE
LOAlN AND SAVINGS CO.

Paid-up Capital $1.900,000
Total Assets aven $12,50,000
Reserve $1,800,000

LONDON.
lucorooraed

The Hiamilton Provident and
Loan Society

Capital Scscrlbsd, 31,500,000. Capital Pald-Up, $1 ,100,000
Ruu.u.ve and Surplus Funde $635,641.51
TOTAL ASSETS » S4,l93,s94.54

isudfor one or morle yea.rs withD EBENTURE intereat at four Pr cent per annuin,
payable hall yearly. The Debentunes of this Society are a legal
ïnvestrment for Trust Funds. Correspondence invited.

Noal 0f floo, KIng Street HAMILTON, ONT.
A.TURNER, President C. FERRIE, Treasurer

THE LONDON AND CANADIAN LOAN AND
ACENCY COMPANY, LIMITED.

The annual General Meeting of the Shareholders Will be
held at the Company's offices, 51 Yonge Street, Toronto, on
Wednesday, i5th February, îgii. Chair to be taken at noon.

By order of the Directors,
V. B. WADSWORTHI,

Toronto, November 2g)th, igio. Manager.

THE TORONTO MORTGAGE COMPANY
Office, No. 13 Toronto Street

,Capital Pald-p - $711.550 M Total Auet $2 76ff 66

President
HON. SIR WM. MORTIMER CLARK, LL.D., WV.S.. KLC-

Viceprea., WELLINGTON FRANCES, K.C.

J Debefiturea isaued te 4s %, a Legal lnvestnft for Truat Fonda.

* Dpogits received at M69 interest. withdrawable by cheque.
Lmo ruade on irnprovedi Real Estate, On favOurable terme.'

WATDeILSPE aae

The Standard Loan Company
We offer for sale debentures bearsfg interest at FIVE per

cent. per annum, payable half-yearly. These debentures ofler

an absolutely sale and profitable investmnent, as the purchasers

have for securitv tise entîre assets of tise cotnpatly.

Capital and Surplus Assets, S11,340.000-00
Total Assets, $2,500,OOO.OO

PRERIDENT VICE PRESIDENTS

J A. KAMMERER W. S. DINNICK, Toronto
R. M. MAcLEAN, London. Eng.

DIRECTORS
RIGET HON. LORD STRATHCONA AND MOUINT ROYAL. G.C.M.G.-

DAVID RATZ IR. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS

HIead Office: Corner Adelaide and Victoria Streets, - TORONTO

The RELIANCELOan:and SavIlns

84 KING STREET EAST - TORONTO

James Guisa N. H Stevens H. Waddington C. R. HAIU
President Vice-President Manager Secretary

Permiainnt Capital, fully pald $784,910
Assets . . . . .1,,0

Depoulte subject to chseque wîtisdnawal. W. allow interest at
3y, par cent., conipounded quarterly on depogits of oe
dollaimand upwards. Deposit Recelpts issued at 4%.

Debontures jasued in amounta of $10U and upwards for periods
of 5I years with interest at 5 par cent. per annuel payable

isalf-yearly. (Coupons attached) Moneys can be deposited by Mail.

AGRICULTURAL SAVINGS e& LOAN CO.
DiviJnd NYo. 77.

Notice is heneby given tisat a dividend at tise rate of Six per.

cent. per annum bas been declared for the cornent half..year,
upon tise Capital Stock, payable on and alter

3rl ,January next.
Transfer books closed from 15th to 81st instant.

C. P. BUTLER,
London. fitb December, 1910. Manager.

5%>o DIEBENTURES 50Yj
For a limited time we will issue debentures earning

6% interest payable half-yearly

The Dominion Permanent Loa Company,
412 Kinsg Street West. Toronto

HON. J. R. STRATTON, Preaident P. M. HOLLANI3. Gen. Manager

The Ontario Loan -and Debenture Co. LONONONT

Capital Subacribed, 82,000.000 Paid-uV, 81,200,000 Reser"e Pund, 880,000
lesss for tua to five years with Isaff yearly coupoulp.

principal and Interest payable without charte ai any
O brancis of Maisons Bank. Legal levestmeat for

1 'rst Fonds.4 0 Total Liaisilitie. $s6.tzs. Total Asset'$, $g.54o4UM
70 Mortgage Loant on Improved Real Estate.

A. M. SMART. Manager.

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

masonîO Terne Building. London canada

Interest at 4 per cent. payable half-yearly
on Debentures.

T. H. pVup»". ILC.. Preakidet NATIIANIBL MILLS. Manager
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12 Per cent Annlual Dividende on Ordlnary Stock.

The Prudential Investment Co., Ltd.
Authorized Capital $2,000,000.00
Sub$Cribed Capital $1,000,000.0

ASSOtS o over R Million Dollars
DIRECTORATE.

THOS. T. LANGLOIS, Vancouver;
President 13.X. Permanent Loan Co

President Parifir Coast Fie Insciranre Ca.
President National Finaoce Co,, Losi.
HON. G. H. BUL-VEA, Edmirotni;

Lirutenant.Govcrnor oiAibrta.
DAVID W. BOLE, Monterai;-

President National Diog and Chersical Co.,
Limiîed.

LEWIS HIALL, D).D.S., Mayor ni Victoria.
G. A. MOGUIRE, D.D.S., M.P.P.,

Vancouver.
ALD. JAMES RAMSA Y. Vancouver,

President Do.,inioe Biscuit Coý
GEO. J. TELFER Vancouver;-

M anag er 1.1C. Permanent Leoan Coî.

INVESTMENT AND LOAN COMPANIES.

SaI.ty ln Seourity and Ie Ulrectorate.

The Prudential Investment Co.,* Ltd.
Hleadl Office. VANCOUVER, B.C.

()wing la the fact that'lthe crdinary stock of the
company bas ail been _subscritbcd, the ;i {,C of
7<,' cumulative first preterence stock is now being
placed at par sîOO. The ordinary stock now changes
hands at 8160 per share.

The 7',preference stock wïll yield an incomne 56,
greater titan equal y secure stocks or other financial
becorities usually listed on lthe excitanges, and is
available on very favorable termns. Fui particulars
may be obtained by addressing Dept, P National
Finance Go., Ltd., Vancouver. B.C,, or a Torontoa,
Ont., Ottawa, Ont.; Halilax, N.S.; St. John, N B,
Winnipeg, Man.; Regina, Sask.; or Calgary, Alla.

We g!adly furnish bank and otiter references.

Paid-up Capital $550,00.00
Reserve 8100,000.00

DI RECTO RATE-cont.
R, Hl.l>tJIE. Vancouver; Generai Manager

The P'acifie Coast Fie Irisirance Co.
M. l)r.BRISAV. Varcorver Merchant.

IAS. A. MeNAIR. Vancouver~
Vire.President ilasiirgs Shîngie Mtig. Co.

E. W. LEESON, Vancouîver;
Pesîclent. i cran, lickie, Grc>ss&Co.,Ltd.,

NVholrsaie Merchanis.
lION. A. E. FORGET, Regina-,

Ex-ieiîienant C-vrýror of Saskatchsewa,
WlIi. lFLAVILLE. Lîndsay. Ont,;

Presîderint. 1 he Victoiia 1 an & Savings
Coi., Lindsay, Ont.;

PrsdeThe Dardcas & Fiasnlir's Ltd.
JOHN FIRSIBROOC,

Pescln.I.i.,ie il
t

s. Co,, Toronto

I)irsctor Ms.î,c1 eliî.în Bink.

THE GREAT WEST
PERMANENT LOAN

COMPANY
Efead Office -WINNIPEG, Plan.

Branches: Vancouver. Victoria, Calgary,, Edmonton, Regina,
Fort William.

Paid-Up Capital............

Assets ...
MONEY TO LOAN ON IMPROVED CITY AND TOWN 1 ROPE1:R'TY4 owe on deposits .5% aiiowrdl on deietore. fS or4% f 1ad upwards ouve r, isudf-r teu offr

3 a o'n yr.ir
CAPITAL STOCKI 7% INVF.5TMENT

The Company,, having disposedl of lits Capital Stock saine Years
ago, bas, therefore, ine for sale, but the stock tony bc porchacid
through tbe Toronto, Winnipeg and Vancouver Stock Exchiangeý,, at
prices rangîng frot $128 to $130 per share.

The iast seven lialf-ycarly dividends have bren at the rate of
9 per cent, par annum, so titat, at the carrent prices, Uic liewestmnent
wiil net 7 par cent.

The Company wiii bc pieased to furaisb prospective purchasers
witb its Financiai Statenient or other information bearîng on the
Comspany, and, if sa desired, the Company> wiii purrrhase Uie Stock
for lte investor througb the Stock Exchange, or privatel>,, at Uic
crent prief 5.

Sire îts inception the Company, bas enjoyed unicterrupted pros.
perit>,, and lias taken a very active part in the developtocot of the
West With the rapid gr3wth of Western Canada, the demand f atmoney îs sa great that the present profitable rates of interest will
be maintained for years to corne; and with surit a desirabie filid
for loaning operations, combined with a progressive management,
lte price of the Company's Stock should cintinue to ads.anre, and
witb the prevaiiing Ii divîdends, the Stock of tItis Company wili
undoubted>, be ln great demand b>, those wbo desire a safe and
profitable investment.

BOARD 0F DIREOTORS. W. T. Alexander, Esq., President andManager, E. S. Pophato, Esq., M.D., Vire-President; Nirbolas
Bawlf, Capitalist, Director nf the Bank of Tor)nto; E. D. Martin,
Esq., Wholesaie Druggist; James Stuart, Esq., l'residrnt Stuart
Etectric Company; E. L. Taylor, Esq., K.C.; F. H1. Alexander,
Serretary.

For furtber information, write the HEAD OFFICE,> 436 MAIN
STREET, WINNIPEG, or, if more convenient, rail at, or write,
an>, of our Brancb Offices.

The Saskatchewan Norigage Corporation
HIEAD OFFICE e REGINA, SAS-'

Authorized Capital. - 2.000.000PRESIDENT - ICE.PRESIDENT
J.F. BOLE. M. P.P., Regina ROBERT SINTON, ReginaPresiderit Regina Trading Co. Director Saskatcbewan les. Co.
We are se a poition ta bacie the idie fonds of non-resident insvestaes and givethens as securitY soine of the thoicest Loans ta lie hain l Saskatchewan.BANKasRSo.roa

The oya Bak a CaadaMessrs Allan, Gardon & Bryant
H. N. GROSS, Manaieg Director and Secretar>,

J. C. BIGGS ta. Co..
Edsnonton, Albert, SOUTH

Correspondence from cOnservative investors AFRiCAN
receives careful attention SCRIP

EDSON The COMING CITY
in the land of .0 .0

O PPOR T;UNI TI ES
It paoys tIo Invest wlzere Prospects are Drîglîtesi

There is no City in Canada that offers
opportunities for safe and profitable invest-
ment equal to those now being offered to the
investing ptublic in Edson. \Vrite us for
Maps and Circulars, telling all about the
future iinetropolis of the Northwest.

DOMI NION I NVESTORS CORPORATION, LIMITED
218 Domninion Trust Building or Room 202 Windsor Block,
Vancouver, British Columbia Edroonton, Alberta

SASKATOON
The Largeat City ie the Woeld

for ils age,

SASKATOON
The City of Raîiways, Wboiesales,

,and pay colis.

SASKATOON isthe gegalcicentre ofthe great miiddle wesî,& ans
surroonded on ail se ot .;-- ml i-cy -1h, 1nesî agri utrat tond inWester Canada, embrar,ug y'~ àlîrîvng t,,wns and vlancd is

destieed to become tise greaîes.t , iist(îing cenitre w(.st of Winilpe. htbas nine operating lies of rail ways ani 1it lis heap teansportariÏon tariicis
and on the completion of thec dantsniig back of the Saskatchiewan River itwiIl bave tise cheapriît power ia Western Ca.ada ;thuse asivantages wll
ensure a large city.

Brevoort ]Per]KIB REVOORT PARK is sîtuared just cuiside te two mile rîrriele ite
Idirection in wbîch Uic ureateat de-velupment bac tiaken place and la
*only hail a mile front tne Sask.t(i, a University site. We areaeling lots At Sevenîy-flve dollars iS7s) -o Ninety dollars (sq4 mcd, onJ the ea.y terme ni Tee dollars Sia) cash asid Five dollars (5) per mfants.

Correspondenre solicitesi.

Sas1katoon Development Company, Ld.
OreICas :

814 Second Street, Rat. Calgeny t 447 Main Strect Winnipeg.

AN ATRACTIVrn INVESIMENT,
Our Detzntures bearing 5% in terni&
of -one to, five years. Interest pa7bb
semiÎ-annually, malie an Attractive fonn
et short ternit inireatient.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG$ . . . CANADA

WantOd-Agency for a First Glass Pire Insurance Co. by
responsible firm who can guarantee good business.

FE9D ER AL N V ESaTME NT8a L T D
812 IPonder-St. W. Vancouver, B.0.

MMR PACIP'IC COAST STOCX EXC"NOU.

JanuarV 2S, 1911.
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MISCELLASEOUS.

ONTARIO TOWN
BONDS

DUE 1988

To VieId 41t/8 per cent.

PARTICULARS ON REQUEST

AEmiIius Jarvis & Co.
(Metabers Toronto Stock Exchange)

jarvis Bida. - Toronto

"DUL% BDRI AEC CODE

BLII"Tffowro Sri3 EnITIONC VSE!>

~A uh(

STOCKS

MEMBE&0

MBESTORONTO STOCK EXC13ANGE

uh ,Imperial
Guarantee &Accident

Insurance Company
ai Canada

46 King Street West, Toronto
Sr nmud rrotst Yeu Subscrbd Cap-

Agaiflat defaultifif emnployý>,e*. ftal - -

if you need a bond ffteus

Our POIIoIflAOOMdnt and Imera
embNon.prOtect yOU agaiflat Poet
Ion froln disablement. 

Poeto

Es WILILANS. Gon"fla aa4er.
'j

TUE ADVERTISERS ON TIL1S PAGE wouldI

Mke to ,know that yrou "fsaw it lii The MonetaTy 'rmes."

You wIll confer a f avor on both advertîsCe' and publisher

by ni.ntionirig it when answeriflg advertisenients. I

.t.patotVAL PARKER

OLDL8Týý ACCI DNT 'OFFlGL

MALWAY PASSENGEIS'
LSSURANCE COMPANY

Q I 1c
LONDON,_ENGLAND.

GRKNEI'SS isOflS

sAy sTREEtr, car. RSCHmolND

Agom. wa.We a pùuoîp.I t.u of Omugi.
*Pty F. M. Rusa«t. tie" Nawur

SAFESmSAVEmmPROPERTY..
that is

A Taylor Saf e WiUl
j. & J. TAYLOR, TORONTO SAFE WORKS-

The imperial Lif e AssuranceSoOm pBly,
of Canada.

1897 » AN UNEQUALLUD RECORD - 1911'

Year, Premium and Total Rate of Assurance

Dec. Interest Assets. Ianedt inFrc.
319t. inconne. and

1897 .. 37.416 .. 0336,247.
8 9 .01% .. 1,185.725.00

1901 .. 30,180.95 .. 1.344,127.61 .. 5.40q, W.l~24,781.00

11905 .. 80048 .2,840,725.28 . 5.52% .. 19,672,664 00

1910 . .1,870,560.8. 6,147.829.99 .. 6.52% .. 80.455,859.00

Frert and Paramount . . Absolute S.curlty te Poflkyholdet

The Company will be pleased tu enter into negotiations
for Agency representation.

Head Office - - TORONTO, CANADA
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AFTER THlE BANK FAILURE. astrous ron.-vqtwneeos of a batik faÎlure as they hiad donc
in the pàs b' 1)ytepping in and taking charge.. The result

Mr. George E. Fostcr stated in the Dominion House hart ah\ ys buvrn drastic criticismi for what was regarded
this week that the fault of the Farmiers Bank organiza- as t1o aîerl an interest i decaying institutions. Thletion lay not with the Bank Act, but with the reckless anti mell-infor-nie-d public did flot niove, because it is theircarcîcss way in which the Bank Acet was administered. nature to talk over thcse, things with a knowing winkObviously Mr. Foster was taiking flot banking, but or nod, and after the eve-nt, to add their criticismi topolities. .Xny attempt to drag the failure of the Farmers the rest. The gods and the directorate aJone know% whyBank into political spheres will meet with disapprov;îl the direeýtorsý cid flot move. So far as institutions andfrom those who wish properly to aliocate the blame and personSar concerned, therefore, the blame is every-to revise the Bank Act according to lessons learned. where and nowhere, the exception being in, the case of theMuch polîtîcal capital has been churned at Ottawa ever 1directorate. There appears to have been sonne laxity, -ton,since parliament sat there. But in a matter as important in the granting of the charter, but the correspondence toas the dcennial 'revision of the Bank Act, this churning be submitted in the Dominion Flouse should clearlyshould cease. explain the bank's beginning.

The Department of Finance was as much, and no One must consequently ascribe the real failure flrstlymore, to blamne for allowing a procession of Farmers to the personnel of the bank, and secondi y.to defects inBank îrregularities than was the Bankers' Association, Ithe banking system. The Farmers Bank was a compara-the well-informed public, to some extent the share- tively small institution, probably regarded with a certainholders, creditors and depositors, and especially the amount of contempt by the strong banks. . This does notbank's president and directors. The sin was that, make less important the moral to be gained from thealthough remarkably well-defined, and persistent rumor failure, or less ikely the possibility of another such hap-
had it that the bank was being conducted improperlv, pening. The central them of the discussion in parlia-.no one directly or indirectly interested took steps to mient anid in, the Banking> and -Commerce Committee wÎlIstop the dishonesty and robbery. The Department of probably bc the -question of inspection. The most grati-
Finance did not rnove because, so far as formalities Ifying sign is that the Canadien Bankers' Associationwent, the provisions of the, Bank Act had been fulfilled. Ibas announced its intention to consider this matter imn-
The Bankers' Association did not move apparently be- riediat-ely. *That is a virtual -admission that it regards acause they were tired of attempting to minimiîze the dis- Jchange necessary in the presenit method of bank insper-
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tio 1 ri The Monetary Times bas previously stated -its Anyphilanthmopic fund instituted for the purpose of

opiiîon that the government will not assume the great peventing disease, nay, even the greatest activity of

responsibility of undertaking inspection of chartemed boards of bealth to that end, will, it is to be feareri, fail

banks. InternaI inspection bas been founri Iacking. of their pumpose so long as the hunger for wealth, the

A methori is requireri that will give some measure ol craze for "success," the demanris of ambition, of adi-

governmient guarantee and a f ull measure of banking venture, of even praisewomthy undertaking, impel the

knowledge. This suggests inspection by tbe Bankers' younger people of the United States

Association'and properly qualîfieri government epresen- "To scorn delights andi live laborious days,"

tatives. Tbe whole subject deserves careful and adequate in order to, as they say, "get there," or make their pile,

consideratioiî. Thmough conferences of the government or heat lthe other f ellow. The average knowledge of the

andi the bankers a satisfactomy inspection scheme shouiri human ý,ystem andi its limitations on the part of the

be evolveri. 
Young Amnerican is stmictly limiteri. Hie knows that beý

Those inclineri* to think that justice is flot only bas lungs and muscles: be takes great care of the one

blind but also aslee-p.in respect to Fammers Bank war- andi almost over-uses the other. But as to bcart, arteries,

rants have sorte cause for their opinions. It was pmetty kirincys, and such old men's things, he rimes flot seem

-1..~ -1-~. the~ rash came. to came a jot.
welI known wno woulu ue waun,..
In Great Britain the police officers would have known

wheme to put their hanris on every man neederi, no

matter whethem hie had hieri to Mexico, Malta, Manitoba
GERMANY TO THE FORE.

or Manchuria. If a man îs under suspici0on. iii u- We teCnda utx nGra mo

pected hie will be wanted, surveillance should be ex- heteCadanurxon emniprs was

ercîsed. If his presence is nlot requîred no harma will be removed, Germany lost no trne in incrçasiflg its trade

donc; if it is, the ends of justice are met. In this case, with the Dominion. 'The close alliance between the great

too, there is no need to manufacture political capital'banks and steamship lines and state-owned railways of

rrom the fact that a one-time prominent Ontario Conser- Germany and private commercial effort abroad is recog-

vative, now a fugitive, discovered a convenient way and nizcdeverywhcre as making largely for the. steady pro-

an opposite one to which a warrant for bis arrest was gress of German trade in neutral markets.

travelling. At the samne time Ontario's Attorney-General Consular reports note that the recent announicement

and -police officers have much to do before they regain of a new Turkish boan taken over by a syndicate madie

the respect of unbiased onlookers. The contrast between up of a group of the largest financial interests of Gier-

the excellent work of Mr. G. T. Clarkson, as curator many andi Austria caîls rencwed attention to this most

andi liquidator, and the tortoisical efforts of the Attorney- <successful policy.

General is top striking to pass without comment. The German-Austrian syndicate, which includes

among other concerns the Deutsche Bank andi the

'Rotbschilds, arivances the Turkish Government $26,400,-

ooo0 at once, covered bY 5 Y2 per cent. treasury notes,

MORTALITY FIGURES AND TUEIR LESSONS. which run tIl April 14, 1911.- These notes can be ex\.-

tended up to, cighteen months, in whicb case they will

Doctors, who make the records of death from dis- 1bear 5 per cent. interest from April 14, 1911 . In due

case, and statisticians w1ho collate themn and draw de- time the treasury notes will be withdrawn by the isýsue

ductions from them, have lately made some startling dis- of a 4 per cent. boan, guaranteeri by customs receîpts.

coveries. One is that maladies properly belc>nging to old The boan will amount to $48,400,0o0, of wbich the Ger-

age are reaching, and increasing in, the youngcr ages. man-Austrian syndicate agrees to take $3o,Soo,ooo,

An appalling increas-e is shown in the mortality in the while it has an option on the remainder. The syndicate

-Unitedi States fromn diseases of the heart, the arteries takes the boan over at 84 per cent. In case, however,

and kidneys. In the twenty years since 1890, ini regis- the loan is floateri at a higher rate than 8612, the Turkish

tration States, it appears that deaths fromn such diseases Government is to receive one-haîf the ariditional profit.

have increaseri almnost îoo per cent. By age periods The formation of a ncw German-Abyssinian con-4

dcaths had increased inl number as follows: Under age pany is given out. This company is to be calleri the

20, increase 17 per cent. ; from age 20 to 30, increase 33 D utsche-Abcssinische Transport and Lager Aktiei

per cent. ; .from age 3o to 4o, increase 32 per cent. ; age Gesellschaft. The promoters have secureri a concession

40 to 50, increase 6o per cent. ; age 50 to 60, increase from Adis Ababa to Dire, Dawa, where connection i,,

94 per cent.; age above 6o, increase 93 per cent. road trains in ail parts of Abyssinia. These road train.s

The abo'.e figures are cited in a pamphlet by the humn benzol or benzine, and can carry a load of thirty

president of the Provident Savings Life Socie 'ty, who, tons over ordinary roaris. For the presenit it is proposeci

in view of the growing death, rate from, diseases regarderi to operate only one train over the 260-mile caravan roacd

as entirely preventable, advocates the raising of a f und from Adis Ababa to Dire Dawa, where connection i,

hv pbilanthropy as a foundation for the prevention of madie .ith the French railroad and the Gulf of Adien.

disease, and urges the importance of enlarging the scopie The Abyssinian Governîment guarantees the trains

of the activities of public departments of health. Mr. against attack. Import-ed trains ýand parts, as well a,

Rittenhouse declares that "every fif'ty seconds a life is suppliespyn utm uisadnme ftan

lost from a preventable disease,"-startling enough, as welL as length of concession is unlimiteri, The con.

whether we consider the bald fact, or its refiection upon cession cannot be transferred to the representatives ol

our knowledge of our bodies and our jurigment in treat- a foreiga government. The promoters also ex-pect t,

ing them. 
carry on a lucrative trade in Abyssinian products.

The increase in mortality from cancer 15 sometbing *~

frightful. In thirty years since if88o the death rate from

cancer bas increascri by 104 'Per cent. Its increase in NIOBE IN THE BONNET.

persons under 20 years of age was 'slight, but in succes-

sive ages of i0 years more in succession the death rate The Canadian navy may be brought into actiona

wvent up fromn 46 per cent. at age 20 -to 30, to, 50, 67, Ç34 an early date. Some one, anri at Ottawa, top, suggest,

and 90gorte, the go pecr cent. increase covereri all that H.M. S. Niobe shail take the entire Canadian par

oge exceedin sity Add this testimofly to the figures liarnent to 1Englanri to witnesË the coronation. This, i,

already quoteri respecting heart, artery and kidne'y an excellent idea, but the various goverrnment dep-,rt

troubles and deaths from them, i t becomes apparent that ments shoulri go along also. Mr. Murphy, as secretar

increases in deaths at ages, sayý, 30 to, 6o andi over, is of state andi interesteri in the Printing Bureau, couf1

du-e to the ravages of what are called degenerative crut the Niobe Daily Ocean Gazette;, Mmf. Fielding, mnin
ister of finance, could follow the banks andi rocks o0

W«Pýý



J auar 28 191.THE MONETARY TIMES

the ship's cbart, wbile Mr. Lemieux, postmaster-g-,c-
eral, might set up a marine post-office.

In the sporting department, Mr. Brodeur, nîinister
of marine and fisheries, could sec that big enough lihes
and hooks were provided for par]iamentary wlîale fishing.
Mr. Aylesworth, minister of justice, would probably
preside at the mock trial on concert nighit, and NIr.
Paterson, with a customary wink, would allow, thoerc-
bers, with Englisb souvenirs, to leave the vessel without
question. Mr. Templeman's time would possibly bc
spent in dragging the ocean bed for minerais. Mr.
Fitzgerald, of the insurance department, would un-
doubtedly obtain pointers on speed from the watcry blue
respecting bis annual volume of the sanie color.

Mr. Pugsley, minister of publie works, and Mr.
Graham could collaborate with a view to introducing a
Cross-Atlantic Bridge, Canal and Subway Them.'fi
Indian ait sea might prnvc Mr. Frank Oliveýrs study,
and the department of the interior would naýturally 1Kc
as much in evidence afloat as on shorc. Mr. Fisher,
minister of agriculture, would have tu content hirnself
with the growth of seaweed, and Sir Richard Cartwright,
of the trade and commerce department, might calcu-
late the per capita food consumption on board. Mr.
Mackenzie King, the department of labor expert on
trusts, would be able to study the steaniship combine at
close range. The services of Dr. James Bonar, deputy
master of the Royal Mint at Ottawa, and Mr. John
Fraser, auditor-general, would be required w hen tlîc
vessel docked again at Montreal. Meanwhile, Sir WVilfrid
Laurier could smile. Which is probahly what he is doing
respecting the brilliant schemne for the Niobe's dash to
the coronation. Hansard reporters would have to stay
at homne.

BLANK CIIEQUES.

Magistrate Jay, of Victoria, the other day coin-
mented upon the practice of flhe banks in leaving blank
cheques around in their lobbies, accessible to any crimi-
nally minded person. He thought it was a temptation
to the forger and the utterer. The police chief stated
he would report the remarks to the managers of city
banks. The occasion was the trial of a mnan on four
charges of passing bad cheques. These xere nlot torr
from a regular cheque book, but apparently obtained by
the prisoner in the offices of the varions banksý on whieh
they were drawn. Bank executives might well consider
this matter, as a large number of forgeries may bc
traced to that source. Eu ropean visitors to Anicrîca are
astonished to see the freedoni with which bank cheques
are accessible to every Tom, Dick and Harry.

BANK DIRECTORS' RESPONSIBILITY.

B3ank directors who do not direct forrned a topic
of discussion even as far back as 1868. In The Mone-
tary imes of'September îoth of that year the following
note appeared: -How much blamne is te be borne hy
the manager or cashier of a bank, and how much is fairly
attachable to its directors when the affairs of the insti-
tution become involved? The responsibility is undoubt-
edly divided; the cashier has bis share and the directors
have theirs. Sometimes' the cashier shelters himself
under the supposed larger responsibility of the directors,
and not infrequently the latter dear their skirts at the
expense of their chief executive officer. As long as pros-
perity prevailed, mutual congratulations, felicitations in
phrase, were exchanged at intervaîs; but when the little
cloud of trouble appeared on tbe horizon, the vote of
thanks was hyperbolical, and on the bursting of the
storm-cloud recrimination and hostility extinguisbed
every spark of thankfulness. Under such circumstances
we naturally enquire, Where should justice place the
resqponsibîlity?"

EXPRESS RATES.

In giving judgment respecting express companies'
rates, Judge Mabee, chairman of the Dominion Railwav
Commission, referred to the over-capitalization of thes'ecompanies. Hle thought that the whole business of ex-
press, as it is carried on in Canada, could 'proceed as'
it docs without the existence of any e.xpress comparutes
at ail by sirnply substituting railway ernployees for ex-
press employees, and making express traffic part of their
wvork. He bas ordered a re-arrangement of the standard
niileage scales within three months.

It is undcrstood that the express companies have
accepted thc ruling and will not appeal against the judg-
ment. Exactly what this means will become more clear
when the new rate schedule is filed.

The express companies in this country are in a dif-
ferent position from those in the United States and (ireat
Britain. Here they are owned by the railways, while iii
the other countries they are cntirely separate companlecs,
using flhc railroad facilities in the conduct of their busi-
niess. Perlîaps Judge Mabee's reference to this matter
was a hînt that the Canadian express companies should
do lîkewise. The railroad corporations, howcver, will
probably conclude that it is more profitable to carry on
the express business through the medium of controlled
companies at reduced rates rather than to absorb the
express business as part of the railway system.

CHINA AND ONTARIO.

A Mr. Gillies, who hails froni Tacoma, proposes tt>,
construct a;cni from Hamilton to Goderich. Hie bas
the baekinig of millions of capital, it is said, and boasts
of the fact that he could seli bonds in connection witli
the sehecme ve in China. This fact is of littie assist-
ance in dtetriing theý possible value of such a canal.
Can MIr, Gillies be sure of selling thle bonds in Ontario,
for nsacPower will besogh at the present ses-
sion of thec Dominion House te construct a canal f rom
Lake4 Hu tron to Montreal, wide and deep enoughI to allow
ocean ( ssel to meet and pass. lomryrailroad
chatrs wcre the maiinstay of parliamentary application.

Prbbyfor cvery twnycharters grant-ed, one road
Was act.ally built. A\nîbitious canal projecis may shortlv
depose the railroad scheme.

PEOPLE'S RAILWAY ENTERPRISE.

The People's Railway Company, which bas an On-
tario, franchise, proposes to apply for a Dominion,
charter. Dominion railway charters have been granied
far too easily in the past, and applications for new
charters this session sbould be closely scrutinized. The
People's Railway is being financed largely by Ontario
municipalities, whicb are purchasing blocks ofpreferred
stock. The company bas also power to issue bonds, but
the destination of these securities is at present unknown.

While applying for a Dominion charter the People's
Railway intends to seek, permission to increase its capital
to $5,ooo,0009 to develop water powers for its own
undertaking, and to operate steamship lines and cie-
vators. Parliament should inforni itself as to whether
the present promoters really intend to operate their road
or to hand it over to the stock-buying municipalities.
W-e fear to imagine tbe consequences of a dozen or more
Ontario municipalities running between tbemn an electrie
railroad, water powers,, steamnship lines and elevators.
The promoters of the People's Railway Company should
be able tu support their application with pretty gond evi-
dence that they are financially able to undertake a fairly.
ambitious enterprise.

Knighthoods bring troubles, too. No longer can \ve
say Bill and Dan.

january 28, 1911.
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Doposite on demnand .................
Deposîts ratier notice .... ............
Curront loans ln Canada .... »........
Curont boans elsewhere .............
Cali l ans in Canada ................
Cali l ans, ,Isowhors ...............
Cilrculation . . . . . . . . .. . . .

Dec., 1909.
$261 ,268,387

499,082,024
592,741,812
40,072,793
63,554,222

138,505,379
81,325,732

Nov., 1910.
$289,766,025

551,113,835
677,61 7,478

42,396,585
62,866,513
96,404,136
90,185,730

nec., 1910.
$280,910,695

544,220,710
677,064,829
40,400,839
63,983,912
90,710,437
87,894,840

Yearls
ina. or dec.

+ 7.5
+ 9.04
+ 14.2
+ 0.8
+ 0.6

- 34.5
+ 7.8

In o do
in 3rd.
-. 2.0
- 1.2,
-0.07

+ 1.7

-2.7

The above are the principal items in the December batik Three years ago current loansithDonontale

statement. O nly one accounit, caîl loans in Canada, shows $556,ooo,ooo and last December had increased to $6ý7,Ooo,Ooo.

an increase over the previous month. It is a gain of about This account, too, shows an increase of $g,ooo,ooo, or 7.5

$1,ooo,ooo -or 1.7 per cent. The decreases are noc serious per cent. during only the past twelve months. Domestic

and are customary at this period of the year. The largest cail boans have also made strides, f rom $44,000,000 in 1907

decline is in caîl loans out of Canada in which column thie to $64,000,000 in 1910. The above figures show a remark-

Dominion' s commercial community most *welcomes a de- able decline during the past year in eall lans out of Cati-

crease. This item lost approximately $6,ooo,ooor or 5,9 per ada, chiefiy in London and New York.

cent. Deposits for theý first time for many months show a Unexpectedly, figures of the Farmers Bank do not ap-

decline, one Of 3.05 in demand deposits and 1.2 in those pear in the statement. It was probably thought by Curator

after notice. On the other hand, the December bank state- Clarkson that many of the figures under his examination

ment exhibits most satisfactory increases over the figures were too doubtful to be reported in a bank statement tc, ai

of the previous December, with the exception again of call government and the Department of Finance was informed

loans elsewhere than in Cana-da. That accounit has dropped in accordingly.

the twelve months by about $42,ooo,00o, or 34.5 per cent. The liquidation of the Sovereign Bank is proceedinK

The following table shows the course of the deposits ac- slowly, as the following figures respecting that defunct in-.

counts stitution show:

On demand. After notice. Capital authorized, $3,ooo,ooo; capital subscribed, $3,-

igo9-DeCember........ .... $261,268,387 $49),082,,)24 ooo,ooo; capital paid up, $3,oo,o00; notes in circulation,

]îio--January.............. 238,423,785 508,207,804 $42,135; deposits on demand, $22,567; deposits after notice,

February ................. 236,697,987 507,307,733 $ 175,443; boans fromn other baniks in Canada secured, includ-

Mardi .................... 247,562,171 515,272,117 ing bills rediscounted, $3,923,434; liabilities not included

April....... »..............246,4,0 521,427,072 under foregoing heads, $ 135,220; total liabi1lities, $4,2g8,8o1;

May..............._......256,651,635 524,680,979 greatest amount of notes in circulation at any time durîig

June...................... 263,417,53() 534.432.,054 the month, $43,000; specie, $12; Dominion notes, $7; -le-

JUly ...................... 251,638,522 538,384,371 posits with Dominion Government for security of note cir-

August.................256,613,172 545,357,452 culation, $43,825 ; notes of and cheques on other banks,

September............ ..... 273,529,461 545,630,o67 $5,209 ; deposits made with and balances due from other

October................... 28,838,6i2 549,016,725 batiks in Canada, $92,7o6; Canadian municipal securities and

November.................289,759,025 554,113,835 British,' or foreign or colonial'public securities (other than,

December.................280,910,695 544,220,710 Canadian), $218; rail-way and other bonds, debentures and
stock, $484,71î4; caîl and short loans in Canada, $82,27t!;

During the past twelve months five declines occurred in current boans in Canada, $820,785; overdue debts, $3,939,-
,deposits on demand and only two in those after notice. 650; real estate, other than bank premises, $90,941 ; bank

Once in the saine period did the demand deposits exceed are premises, $ 1,598; other assets not included under foregoîng

December figures and four times the December deposits after heads, $288,812; total assets, $5,850,753; aggregate amount

notice were bettered. The following table shows the grati- of ba;ns to directors, and firms of which they are partners,

fying growth in total deposits during the past five years: $23,740; average amount of specie held during month, $7 ;

December On demand. After notice. Total. average amount of Dominion notes held during month, $21.

1906........... $192,143,482 $398,765,182 $580,908,664 Notes in circulation of the Sovereign B3ank have been

1907 ... 157>185,414 402,626,076 5511, reduced to $42,ooo. The total liabilities are $4,298,8o1. The

1908 .... 210,180,147 429,719,218 6539,899,365 greatest amount of notes in circulation at any time during

261,268,387 499,082,024 76O,350,4t 1 December was $43,000. Only $218 worth of Canadian muni-

1909 
cipal28,io5 5420>I 21110 and other securities are held, although railway and

1910280,10,95 54,20,71 82,131405other bonds, debentures and stock are still held by the Sov-

A steady growth is evident in the deposits after notic"ý, ereign Bank to the amount of $484,714. Overdue debts

althoughi a decrease in demand and total deposits occurred figure at $3,939,65o. To thîs item the Alaska Central Rail-

in 1907. From practically $58î,o,000 in 1906 the total dte- way probably contibutes most. Loans to directors figure

posits of the Canadian chartered banks have risen to $825,- at $23,740.

-0,000. This item has been one of the strongest during, A further change will probably appear in the January

recent years in the banik statement. The decrease of the bank statement, when the Weyburn Secur'ty Bank will mak<e

Decemh,.r f Tom the Novemher firures is probablv due to Iits first return to the government.

the usual holiday withdrawals and year end payments (i
various character. That credît was curtailed only slightly is

Current Cali DOMINION BANK.
Loans. in Canada. in Canada.

igo0>--Decemfber...........b$59274)812 Y$03,554,222 A good financial statement was presented te, the share2

iîgîo--Jauary............... 590,984,344 63,94 5, sl39 holders of the Dominion Bank at the annual meeting oî

February................... 602,454,539 61,85s,5i9 Wednesday. The net profits for the year ended Decembeý

March.................... 624,550,051 59,945,735 3îst show a substantial increase, those for the past year be

April ...................... 638,247,238 59,621,328 ing $659,300, against $620,927 in 1909. These are earnîug!

May ...................... 643,246,518 58,159,050 at the rate of 163,. per cent, on pa'd-up capital, aCI

june...................649X45,920 61,598,;)58 increase of i per cent. over the prevýous year. Addîng îh,

July............... ........ 653,oo8,336 6o,08î,256 profits to $295,766, thé balance of profit and boss accoun

August .................... 657,81-3,770 60,427,996 carried forward from, the previous year, a sum Of $955,-A

September.................. 668,76,522 62,428,576 was available for distribution. Four quarterly dividends z

October.................... 679,820,03() 64,56i,641 the rate of 12 per cent. per annum absorbed $480,000 0f ha

Novembher......... ......... 677,617,478 62,866,513 amount, and with $i7o,ooo written off the banik premise

December.................677,064,829 63,083,912 the directors are able to carry forward to profit and boss ac

Tight moneyý lias been complained of durîng the past counit the sum of $305,o67. The deposits which now (ctt

two weeks especially in Montreal and this cani scarcely be $49,300,000 increased during the past year by nearby ?4

ascribed to a lack of banking facilities. Caîl boans in Can- ooo,o00. The cash assets of the batik amount to $îî,ooooo<

ada Iast mnonth was the only item which showed a decrease The immediately available assets total $22,ooo,ooo or 41 ý

over November. Both cal] and current credits have main- per cent. of total liabilities tô tie 'public. The total asset

tained a fair average -during the past thirteen months. Ak of the batik at the end of the past year amounted f0 $62

beter deaof omstic credit extension may be gathered 677,000.

o n s.h oloi al : Dec., '07. Dec.. 'o8. Dec., '09. Dec., '0

Caad......... $5658,5 $511,808,C)09 $592,741,812' *677,o64,9ý
Current inf aaal. 56,8,5 30,351,721 40,072,793 40,400,8,
Current elsewhere........ * -.... 22,928,188 43,827,771 63,554,22Z ý63,983,9,
Cail in Canada ............... 4,012

Cali elsewhere .................... 43,509,22g 970136,40013,037 ,Io4

* Mb 0
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TRADE AGREEMENT WITH UNITED STATES
Important Sched ule Presented Embracing Numerous Reductions-strikîng Concessions

Made by the Republic.

Removal of ail dues on both ',îdes ot the bur-
der on the rn'jority of natural produtis.

Maîcrial redut tofs of dutit", onl meat.
Considerable reductjon,, in the agricultural im

plemnn t shedule.i
L)uties eni rei% renoved lw both t ountrie', front

a îîumber of nimttell.încous articles, iluding hav,
lumnber, coke, railro.id tics~, ,t leg,qph poles, woodie,
.,tves, typesciti ng maichines,

Redutlion', on products of th( muine, inçiuding
a decreas'e of thte Canidaii dutv on bitum*nous t ool
huOm 53 t0 45 tcenls pier ton.

Priar iple Of Brît.sh pre'ference w iii bc main-
taiiîed.

Striking sacrifi es, iniad b~ U.n ted Statîes tu oh-
tain the revisei .sc.hrdule presented,

I)oubt expr's',ed iii -une quarters <as to w hethecr
Congress lxill aîgree to 1prupusals.

The above are sortie of the imnportant poiints tsetl
the trade agreemntn between Caniada and 1he l'nied Stales,
submaitted ai Ottawa anti Washington on Tr*Iitayiý. l',rtesi
n.îtural]y will bc madie at indiîidual redue ti,,îns, ts itariff
protests always are. Vit'wîg the u enn in ils broadest
sense anti allowing for the numerousq obstacles -andi sp'c.Al
consideratioris besetting the Dominion G uneîw'h(i
framirig the measure, ià must bc conLeded that 'Mi. Fieldîngý
ha$ done remarkably well. A ftature of the se hi dule i
tie number of substantial reductions in diities, by the Ui
States, in order to obtain certain concessioi)s fruin1 (,natia.

For cxample, at present wheat îs dutiable in thei 1,iîîted
States ai twenty-five cents a bushel anid in ali\\î at twelv
cents a bushel. WVe make wheat free iii both outre.The
reduction in Canada is twelve cents a bushel, rhra he
United States reduction is twenty-fivec ents a bushel. 'l
>Xîve that as an illustration of the tact," saiti Mr* f i, din-
that the tarif uof the United States being nuth higheî, thian
ours, in ortier u minert a common rate they have had lu îiîake
verv much larger reductions than ',e have, As atiother illus-
tration, take the article of barley. ht was a large ( rop mn 0nt-
aîî some years agu, and when the Americani tarifiii, ntraseti
the duty on barley it was regardeti by Canai-dian tarmers s
a raîher severe piece of legislation. BairIçe is niow% matie
free. Canada's reduction is i5 cents per âusel at he
Unitedi States' reduCtion iS 3o cents per bushel."
Many Items on Free LIst.

Among the large items which it is proposedto w)i plc in
the fiee list are catîle, horses anîd nîulüs, swý me1, 1she.1 ani
lanîbs, poultry, wheat, rice, oats, barley,bukhaba,
dîîed peas, potatoes, butter, tcheese, milk, t.en, gs
hioney, fish, vegutables, fresh andi sOme drieifuisdh
door of United States markeî is thus left open lu Cainaidian
foodi producers. A tiuty Of 50 cents per barre~l is plaicet on
flour anti 5o cents per ioo, pountis on oatmeal.

Duties are cnlirely removed on numerous items, in loti-
ing hay, lumber, coke, somne steel rotis, îyffsett.ng andi tvpe-
casting machines, cottonseeti oîl, railroati tics, telegraph
peles. wootien staves, pickets andi polings.

As largely anticîpateti, reductions are matie ini the agri.
c~ultural implement schedule. A unifoim scale of dulies oni
hoîh sides has been airanged. Among the leading re-due-
liOns are, faim wagons, harvesters anti moweis, 22 per
cent.; ploughs, harrows, drils, horsc2 rakes, cult 'vat1ors,
threshýng machines, hay loaders, patent augers, fred-dutter,.
grain crushers, fanning milîs, hay-letiders, faimý or field roi-
lers, 5 per cent. reductjon.

Sawn lumber will be admitteti free' ta the Unitedi States
andi also pulp andi parier if the provinces of the Dominion
can sec their way to withdraw their export restrictions on
pulpwood.

As te. Manufactures.
IlWith regard to some of the items matie fiee 1 have

saiti bef oie," remarketi Mi. Fielding, explain-ng tht
sehedule, "that they are laigely natural products, but in1sorte cases there are manufactureti articles, andi in somi
other cases it wilI be shown that we have made- somte redue
tions to, a motierate extent on manufactureti articles. I havi
alieady indicateti that oui reductions are nlot very large
w hile those of the Unitedi States are considerable. Our mani
ufacturers are rather alarmecj at the competilion of the Amer-
jeatns. No doubt wîth their magnificent organizaîton anti

icrat atccumnulation ut ca~pital .\merir .îis are in ativance uf
ous iii îîo't oft he fines ut manuft.ure.

-1I do miot suppose that in mnaîîtîacturing gent'rally can
w e hope ai pre:ent to senti nîiîiiv tbîngs aI îoss thte lint'. Bu(
1 do hope that the rt'ducoi at' ut dulv w'l .1opent Up new
f acîi tics for oui mnufaiictrrs i.înd îlî.t w e shall bc able
tu enter the Uniltd States n1ýiîkets. ur nianufacturers,
whose products are shtît oui to-day by a prohibitoîy duty,
inay bc entouragt'd tu senti soute ,f t.htir gotds ïto the
U~niteti States undrr a boontv crn dihin here w hich wilI ex-
pnie shorîly. %\c haýve thoo>ght d, tiesable that tîi mnatn-
fa ýIctrr in that line shoultdhv a ,chante in the Amnerican
iarkeî, antideetr wu 4t.ljînet that ire rotis, %which art'

now frce in Cana-da, shoulti be fre t i the Uitîîed Stt, nti
I thînk we will havec a faiit haniice tof inaking xtit' lods for
tht' U.nited States anti sending îbeîîî over frotm Oui steel
plaînts.I

PrInoiple of Brltlsh Proferonoe.
lui anîsweî to tquestions by Mr. FosSr', respectiilg the

mLtiiiitiiIe~ of the British prefemente, Mi. Fielding saiti
**tis à greaýt and imînportantî question. \Ve have dealt wit

ît in thec past; we shahl deal w îîh îî agaîn. 1 do îlot want
tu import tntu ihis dLiussion anytlîing of parîy colur, but
1 ask1 ny himooable frms'nti if hi' tios nut tliink itat the Bni-
iish preferenceiL iay sacybc îîusted in the hantis of the
incn %%ho (riti, it? 'Ihis is a tarîi negotiation with the
Uný.îed Stais(,. W'e will have îu deal wiîh the items in the

taiIIIgenraly;we wîll have lu coîîsider the Biish prefer-
enceI anîd to bc huw fai it woulti be affecteti by ilîis if we
matie any change. But that is an t'ntirely distinct question.
whnch we will have tu deal with at the time."
WiII Congress Approve?.

icnîte raneen, 4,orcluded Mr. Fieldînig,
l'tu uhe thîs iieiio 1iii'arl.-iiiict as the Iîesient ot the
Uîu:eud States, will piesecnt it tu the jutigment u of ges
The one f car 1 haveàj_ is. that hen may bue peuple whu wîill Sa>
thiat we have matie su guud a bargatin thatL Lungrcss sho(uiti

îîoî apruve ut n. lit tite paisi trîendly arigranents have
been1 matie with the United Slatt's Goeninwhich have
!tîltIn tu icive the appruvad l utCungiess, but we think the

tine i faoralenow. ý\Ve thînk uie ilave fouid the psycho-
lugîcl moent toi dealing \w.îh ibiis qutiLon; wc thînk Ste

arc iîhîn oft. u some uf thi, tmîr ad tvaniages toi
%%ih mi 1îeople have stnuggled nuw for haIt a century.

"Vie comît ibis mnalter tu the caveut ofhe Canadiati
Parliamenta w'ith the firm conviction that it is going to bc
a Lgoo(l thitîg for Canada, a got thing for the Uniiteti States,

ani hat %&e Will cunt.nuc lu haive it anti obtain it, nul bc-
caLuse there is any bîntiing obligatlion tu do sul but because
the1 3ntellIienc ut the, pt'oplt' ,f the îwvo counîries will decitie
tht 'IL is a gýoodting for the prowmoto f friendly rela-

tosanti for the ofoptn utIhle Ionîmeice ut the îwo
coulIntries.>

It is rather more thanii douifutl if su bruati an arrange-
ment w ilI be ctin by fi the i Amerît n Scnale. Examining
the firet lîst, theie arec suie ta bc Seiiators who will object
that while, in the mater of grains, for example, the Unitedi
States takes Off 25C. per bushel duty lu inake wheat fric,
Canada takes Off onîy i2<.. On oats their reduclion is î5c.
to ouri mue.; on barley 30e. lu oui 15C. ; peaS, 25c. toi Our
i5c. ; beans, 45C. t0 Oui 25c. As 10 vegetables, the redut-
ijuns îîrorioseti are somewhat more nearly even.

It is notîceable that both in Ontario anti Quebec many
fruit dealers are of opinion that freeing fruit from duty as
p)rop)oseti will nul onîy stimulate trade in Uniteti States
southein fruits, w-hich Canadians use largely, but will redut e
the pr.ce la oui peuple of such famîliar anti near-by fruits
as American grapes, pears anti strawberries.

In dainv products, the concessions propusedti l bc nmade
by the Americans ta reach a fiee basis are grealer on the
whole than ours. So confident are Canadians, howevei, of
the soperioîity of their butter anti cheese thal many will bu
founti to object tu reciprocity in these, as being loo favor-
aible 10 Uncle Sam. Hay andi slraw, flaxseed anti linseeti,
g-arden anti fielti seetis, lenti themselves more easily 10 be-
ing placeti on an equality.

One thing, and an important th'ng, bas been secureti,
which coulti hartily have been expecteti. This is the placing
,)f fish on the free list, anti this without any concessions
matie to the Americans as to the catching of fish in oui
waters. The arrangement made as tu agricultural impie-
'nents is one which will appeal t0 most people as reasonable.
If will flot satisfy the farmers în the far west, perhaps, but
they are flot always slrictly reasonable or disposedti l con-
sitier the wishes of other dwvellers in Canada.
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BRITISH! COLUMBIA CONTIRIBUTES Ibu'
ne'

Value
Gold, placer ....... 477,000

Iode .... 4,924,090

Total gold ....... $ 5,401,090

Silver............. .. 1239270
'Lead........... .... 1,ý709,2 59
Copper............. 5,918,522
Zinc.................400,000

Total metalliferous $ 14,668,141

Goal.............. 7,22,666
Coke...............1552,218
Building materials,

etc ............. 1,200,000

Value
$482,000

1,282,500
1,480,000
4,972,500

184,000

$13,599,505

9Y800,000
1,284,000

or Dec.
+4- 5,000
+ 274,415

+ $279,415
+ 43,230
- 229,259
- 946,022
- 216,000

$ 1,713,9)26

+ 2,777,334
- 268,218

1,500,000 + 300,000

Total value cf Pro-
duction......... 24,443,02 5 $26,183,505

Net increase for year.
$5,05(),478

1,740,480

These figures are surmarized :-Net increase in coal

and coke, $2,509,116; net increase in building materiais,
etc., $300,00o; total $2,809,Ux6. Net decrease in metalifer-

osminerais,' $1,o6à,636; net increase in year'sý production,
$1,740-43M. I.J d&l

Large inorease in Ceai.
A comparison of the quantities of minerais produced in

the respective years, as exhibited in the foregoing table,

wili serve to show that there appear to have been serions

decreases in the production of lead, copper, and zinc, but

these were more than compensated for in the unprecedented
increase in that of coai. Neyer before in the history of coal-

mining in the province has there been so large an increase

made in a single year, the two nearest annual increases

having been that of 350,000 tons in i8çî as compared with

î8go, and of 323,000 tons in i909 as compared with igoS.

Last year's increase in net production of coai over that* of

190 is, however, greater than that of the two iargest in-

creases previousiy on record added together, or 794,000 tons,

in this one year as agailist 678,000 tons in those two years.

New railways were in course of construction in the

Skeena country, Portland Canal, Vancouver Island, Fraser

Valley, Siiiîkamneen, B.oundary, and East Kootenay. Ahl

these wil be of more or less benefit to mining in the sev-

eral districts mentioned. Roads, trails, and bridges were

the

ý !!- -- Il i il ý 1 __

Large Share of Canada's, Minerai Production - New
Railways and Mining Dividends.

The estimated mineral production in British Columbia

during igie had a total value Of $26,1 83,505. If the revised-

returns shall prove this estimate to bc approximately cor-

rect, as î> believed they -will do, the total for the year will

be the highest yet recorded in the history of mnining in

British ýColumbia, for it will compare favorabiy with that

for 190o7, which, at $25,882,56o, bas been the largest yearly

total on record. So, says Mr. Wmi. Fleet Robertson, provin-

cial mineralogist, in his preiiminary review and estimate.

That province continues te maintaîn its average pro-

portion of the minerai production cf that of the whole of

Canada. Placing the aggregate value cf the production of

the Dominion for the twenty-five years î886-îgîio, included

in the published officiai, records, at $1I,120,O00,000 (which

ailows about $95,ooo,ooo for 1910), i t would appear that

British Columbia may fairly claime to have produced between

27 and-28 per cent, cf this large sum. The aggregate value

of the, minerai production of this province for ail years to

1910, inclusive, is nearly $374,oo0,o0o. Deductîng the total

value cf the minerals-chiefly fer ceai and placer gold-

produCed prier te 1 886, which was nearly $64,000,000, Brit-

ish Columbia's approximate aggregate for the twenty-five

years is left at $3 10,000,000, which is between 27 and 28 per

cent. of that cf the whole cf Canada. It is 'a striking fact,
1as indicating 'th*e substantiaî increase in the value of the

minerai production of the province in recent years as comn-

nared witb that prior te îgo6, that fullY 40 per cent. of this

large value is the production of the last five years, 1906-1910,

while more than half-53.7 per cent.-is that of seven years,
19)04-1c)10.

Minerai Production for Two Yeart.
The following table shows the quantities and value ol

the several miînerais preduced in the year 1909, aiid the esta-

mated production in iglo. It may here be explained thal

the prices used in calcuiating the estimated value for îolc

of sîiver, lead, copper, and zinc are the average prices foi

eleven months, te the end cf last Noveinker, less a deducý

tien of 5 per cent, off for silver, 10 per cent. off for lead, anc

15 per cent. off for zinc:-

LY TIMES Volumne 46.

it or improved in ail the mining districts to an extent

ver before approached, and the Provincial Government
:reby munch faciiitated the work of both prospectors and
ne oPerators.

Finaiiy, ït is gratifying to note that several mining

nipanies paid dividends in îgî0. These were: Hedley

Id Mining Company, four quarterly distributions of profit

d a bonus, tc.taliing 14 per cent. of the issued capital,

,2oo,ooo; Le Roi No. 2, Lîmited, three dividends of two

illings each per share on 120,000 shares; Crow's Nest

<ss Goal Company, two divîdends, each of i per cent. ;

anby Consolidated M. S. & P. Company, one payment at

e rate of i per cent, on about $14,850,000; and the Hast-

gs (British Columbia) Ex~ploration Syndicate, Limited,
erating the Arlington golid -mine at Erie, Nelson Minîng

ivîsien, a dividend of sixpence per share on 60,375 issued
ares.

BRITISH COLUMBIA.

oards of Trade Interview the Goverument-ReCiprocal
Trade with Australia-OI'idftal Trade for Western

MilIers--MaUy By-laws Passed.

(Staff Correspondence.)
Vancouver, JaniiarY 21St.

Premier McBride's speech in the legislature on Wed.-

esday was an excellent review of the present provincial situi

tion. Hie outlined the progress that had been made ir.

ailway negotiationS, despite the obstacles that had inter.

ened, and announced that the whole of the ue on Van.

ouver Island would be constructed within a few years.

The premier spoke at some iength on the land polic3,

f the goverument.* This is a matter cf vital importance aLi

reserit, when people are looking for pre-emptions, and wheî

ettiers are treking westward. LI-e poînted out that ai

Liough the expense had been ranch greater than expectei

lie government had gone ahe.d with land surveys, anc

9)6,000 acres were surveyed. These were reserved for thi

re-emptor alone. The governinent was in favor cf settlin,

first the areas nearer te the uines of railway, rather thai

have settlers go into the far -ntlying districts, in adVancý

f roads and transportation facilities. This would affect th.

;tanding of the province, which was particularly gond, sinc-

levelopment -had gene along substantial uines. The premni,

;howed that conditions were generaliy very satisfactory, wvit«

hie prospect of contil1ued prosperity.

Rociprocai Trrade With Australla.
The suggestion that Canada should enter into reciptrci

trade relations with Australia, similar te that existing wit

New Zealand, will doubtless be receîved wîth favor, sinc

it should, if consummated, resuit in a greater interchang
of products. Attention is being directed to Australia an

New Zealand, as they affect Canada, and the action of Sý
Wilfrid Laurier in opening negotiatiolis wîth New Zealan

for a direct steamship service will be approved in the Wes

Trade between Canada and New Zealand might reach col

siderable proportions if facilities of transport were availabi.

The latter route is unlikely, since Australia's -open Col

fession that it did net want te assist in trade promotion b,
tween New Zealand and Canada. The past contains max
instances cf where trade was offered but could get ne tran

portaton. If a direct steamshîp line îs established wi,

New Zealand, Australia will be ready to negotiate for Dr

ferential trade relations with Canada, as thle products
the Antipodean Islands are luch the saine.

Many Money ily-Iaws Passed.
With nineteen money by-Iaws aggregating in amroun

$3,471,000, the ratepayers of Vancouver had a varied a

sortment of expenditure te approve. They did their dIu

very well, efeating only three, one for 8400,00e te. build

bridge from Beattie street to Keefer street, th-us providi

a thôroughfare east and west parallel and close te Pend
and Hastings streets; another for $5oo,ooo for a bridge o.v

False street te give another entrance 'mb KNitsiiano; a.,

the third for 846,000, for the purchase of a block of jan,

The by-laws carried were- Three school by-laws aggreýý
ting $967,OOO; street improvements, $300,ooo; wate'rwor
extensions and imprevements, $400,000; opening and rotu1
gradîng lanes, $so,ooo; public morgue, $2 5,000, extensi

to general hospital, $240,000; te purchase land for gene:
hospital purposes, $.39,500; improvement of parks, $6o,,o,

exhibition purposes, $11 s,ooo; improvemnent 0f Clark D)ri,

$75,000; fire hall construction, $2i,ow0; isolation hospi
wharf, $7,ooo; Ward Five park Site, $25,000-, to purch,
shares in the Burrard Inlet Tunnel & Bridge Compa,
which .will construct bridge over Burrard Inlet te No
Vancouver, $2oo,oýoo.
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During December the flour millers in Washington and
Oiegon shipped 250,o00 barrels of flour to the Orient, which
was the Iargest business of this kind dne in the same length
ef time in re(ent years bv American millers. For the first
trne Iin vears North China mnerchants are buying flour on
Puget Sound, and ex-en Shanghai mrillers, wlho have heen
unable to obtain enough a-lîcat to keep their mîlis in oper-
ation, are also purchasing heavilv. This shows the oppor-
tunities for trade iii a part of the sxorld whieh bas direct
,communication with Canadian ports. Some attention has
bt-en paid to the Orient trade by western millers, but cvi-
dectly the manufacturers south of the Iune, with their usual
aggressiveness, have secured the lead on a good trade. In
speaking of the lumber industry some weeks ago, mention
wxas made of three companies combining to send a mati

fromn Vancouver to Hong Kong, to work up trade along the
coast of China, and the experiment proved successful. If
Canadian fleur millers cannot get the required information.
a man in the field might do much good work. The demand
on Puget Sound has resulted in an advance of ten cents 1),,
barrel in the price of export flour, an indication tflat the
trade is heavy. The report is that the flour is not accun,-
ulating in Hlong Kong or Shanghai, but ils being distributed
about as fast as it arrives.

BANK FAILURE DISCUSSED

In lieuse of Commons -Sir Wilfrîd Laurier Gives
Information.-Winding.up Order-Keeley Mine

Hîstory-Double Liability Petition-Money
Returned to Bank.

Two questions relating to the Farmc'r, Blaik wî-e oni
sxxered in, the Dominion lieuse on Mda.Dr. Cbihlinji
(EastIluron) asked if any rerseîaiosa t ehina
hility of the banik were made te thle governmenwt or- 11h(
Finance I)epartment during the, pati twoý 1easv the Caîî1
adian Bankers' Association orl bj\ in niiulnd if anv
action %ins, taken by the gvrnntfor the, protectioni ,t
the sharehe1lers atid deostr.

In repîr Sir Wilfridl Laurmir '-aidý "Se fati ,, thercod
of the l)mpartment of Finaince show ne such ereetain
were made during the time reerdte, th tanatinsi
whlich the Farmers Bank truhisgnrlmngrh
came( implicated in Decmberiq, w ih th Firt N tnl

Ilii eS ra us -, l, tl ,~' >il 7'J,'la O,¶î to L n

Clarkson is (alliCd uponi te, furnîshl -$50,o00 as, $se-urilty, which
has already. been arranged.

In respect to the Keeley Mine il is pointed out that the
capital was $2,5oo,ooo, divided intto 500,000 shares of the
par value of $5 each. The charter ef the mine is dated
December 2, 19)08. A by-law passed on Decemnher 4, 1908,
provided for the issue of ioo,ooo shares at discount of Io
per cent.

Ihe annual returns for i908 were filed on February 9,
igog. These men signed it :-President, George Wishart, of
New York; secretary, WV. R. Trave!rs, of Toronto; director,
W,. Beattie Nesbitt; shareholer, l-, W. J. Owens.

According te the officiai report President Wishart heid
shares in the Keeley Mine te the value of $500,o0. Mr.
Travers also held shrste the amount of $5oo,0o0, and in
addition in trust as general =inager <presumably of the
Farmiers Biank) shrsto the valu e of $î,ooo,ooo. Dr.
Ne'isbitt hel thre t the value of $4995 while Mr.
Owýens is credited switlî holding ene share worth $5.
Some of the Transactions.

Four huindred tlîousand shares were iss.ued as consider-
ation for thie transifeýr of the assets, and ioo,ooo shares were
subscribed fo4r ;knd allotted. On Augnýist 24, 1909q, a by-law

waspase cntirnng500,000 shre t $5 and 3,5o0,oOo
shalres at $1.

The second annuial report of the Keeley Mine, Limited,
wxas filed on Jatiu.ry 29), 1910. The saine director, were re-
ported. T ravers 1'now holds $475,oo0 werth ef stock and,
as gzeneral manager ini trust, $450,000." On May 6 there
was a by-law passed providing for the issue of 5o0,oo0 shares
at a discount of 50) per cent. A rnonth later a by-law was

pasdinc(reasinig thýe ilnmber of directors te) five.
Thei annual returnsii for 1908 aind 1909) difier. The re-

turosý for 1908 sh hrste the> par value of $2,5o0,000
îud.The retiurns for i(y) show shres to thec par value
cf $2oooooolnd ne(- share-, issiud at a discount.

Trust Deod Exeouted.
Al tutdddte January i, igio, between the Keeley

Mmjc, Lîînîited, aîîdi the Tr'ust amd Gluarantee Company,
Liimited, recîtes t hat ffie KelyMn, Lited, had acquired
ieal alid persnal pety amd bcdL( dcterjnîned to issue

bd5 t iLc 1 ectI of bccoo ah odt b f ethe
vau t îo iel bod1eet edtdJn , ig1e;
npybeJuiîe 1, 1915, Wiîb icteurest, pa> alehlf-ealy at

Double LiabiIty Petitlon.
Ilank on deposit rc-ipts for$îsooo in suchi cone tienl A numberI)L Of the con uyihrrholders in the 1- armets

xrebrought te the attenitionr of the Miniister of Finane BtkwîIas h OtwaGvrnin te relieve theni of the
but beyond suggestinig the ireulrtyad imrLit fdul ib't,id to hiave thu Doninîonii assumie the fin-
these transactions, there was nothinig ini thé ersodneaca lblie,i on th gîouîîde. that thcy seere innlocent
received te indicate that the Farmers ink, b\ th,ee tras îcinîsb cfi fraudc on theo part oftrvs ireim the inception
actions, came into a Position of 'isbiit. cflt(, banki. T'hu petitiolîs J, 1cragvrhî inquiry are

No Obligation of Bank. being sîndby practîcaýlly ail of the steckholders and de-
poston Iflte bantlk.

"The whole matter was fully discussed in the Toreto IM. F. Crompiitoni hals returncd 810,7oe te the Farmers
p)ress at the tîme, and the -i.sharehlders ind deestos ,îd Bnk lOthr ,unis hiave b-ve tcntativel4y offered by those
amilple notice of the character ot these trnatos vli who (ohtaýined mioney irreýguilanly froin the bocik. Presecu-
ma;telx, the l)epartment et Finance was crdbl disdtons, miay follow in some cf teecsseven if restitution
tha1t there was no obligation <)t the Farmers l3ankl iii the, be ade Thu îîîneyc rcturei)(d byv Mi. Coinpton is the
above connection, and that the alleged deposit receipt was io rcie by hîmi for $Ioo,oee Keevley Mines, Limited,
returned te the batik. The correspondence in this coui tok, whlich %was1 gIven by Travers- te induce bum te de-
tien will formi part et a return cow ordered by thlleus pesit $ioe-0,000o in te batik. The deposit wa;s made and- Ilhe

"The only evidence during thc t ini questioni f romi stc\rnserd \hcn the deposit was withdrawn, Travers
which the instability of the banik might bc inârd nd tsled fer the return et thse stock, and Mr. Crompton agneed
which came directly to the attention et the Fian{ ceai te, returl it upon payment et 8i,eooo, which was paid him
ment, svas in the ferra et brokers' lists et market vautin. \ vTaes The balance et the restitution is for meners
In 'these lisis Farmers Banik stock was queted as, equaile te renigfully paid by the batik te Mr. Crompton as intereSt.
haIt îts paid-up value and lessen sumas. Thesç' iniainM _________

et value were circulated by brokers for the information et
the public, including depositors andi shareholders et tlie RAILROAD EARNINCS.
bank. Upen information ef this character ne action which
the geverrnmeflt coul reasenably and easilv t-ake would im-
prove the condition et the shareholders."1 1.~îfloii r h aledernsfrwe ce
Charters andi Inspeotlon.

Honorable George E. Foster moved for a number et
returns showing the history ot the Farmers Batik.

"The wisole matter with aIl the information can bie
brought liSte review," said Mr. Foster. "For nsy part there
stand eut clearly before me two things, firstly, a banik should
flot be able te get into running oPeration uander the condi-
tionsunder which this bank got into operation; secondly,
in this case the weak spot was in the heati office and in the
ineffective sYstem et inspection. An independent inspecter
could flot have gene into the affairs et the Farmers Batik
witheut placing Mis hantis on irregularities. Under the pre-
sent systemn it was aimost impossible for the inspecter te
inspect the head office."ý

At Osgoode Hall, Toronto, on Monday, Mr. justice
Riddell granteti a winding-up order for the Farmners Batik,
appoititing Mr. G. T. Clarksen permanent liquidator. Mr.
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C. P. R...........
Gi. T. R.............
C7. N.ý R...........
T. & N. 0. R....
11-alitax Electrc ..

19t1.
$1,349,00e

711,427
181 ,8oo
27,027

3,959

The following are the railroad
Jatiuary î4th.

1911.
C. P. R............ $1,154,000
G. T. R,. .............. 795,371
C. N. R ...............190,200
T. & N. O. R ........ 26,8-17
Halifax Electric : ... 3,640

mc rease
19Mo or decrease.

$1,315,000 $34,000
654,885 56 .542
174,00 6,9OO
30,899 3.S71

3:,555 403

earnings for week ended

Increase
îgio. or decrease.

$I,342,00 -x8,o
725,025 + 70,,146
185,700 + 4,500
29,236 + 2,38q

3,43() + 204



MANUFACTURED GOODS
o

Are Being Largely Exported by the United States-
Some Interesting Details.r

For the first time last year, the exports of manufactures t

from the, United -States exceeded the agrîcultural exports.'

This is an important development in view of the desire in

the republic to open Canada to a greater extent as a con-

sumer of American manufactures.
Details of the export trade of the United States in 1910

just completed by the Bureau of Statistics, Department of
Commerce and Labor, show increases in experts of manufac-
tures in.nearly every l'ne, and decreases in nearly ail classes
of foodstuffs exported. Agricultural implements, boots and

shoes, automobiles, scîcntific instruments, typewriters, sew-
ing machines, electrical machinery, metal-working machin-

ery, leather. naval stores, lubricating oil, naphthas, lumber,
sheets and plates of iron and steel, pipes and fittings, steel

rails, wîre, patent medicines, cotton wearing apparel, furni-

ture, and many other articles of manufacture show increases,
while flour, wheat, bacon, hanis, lard, cotton seed oul, fresh
beef, live cattle, and other food articles show a decline.

The one article of natural production which shows a

mnarked increase in value is cotton 1 of which the exports in
1910 were 531 million dollars, agaînst 462 moili.on in 190I9,

this increase being due, howevIer, solely to bigher prices.
Corn also shows a slightîincrease in value, 28 million dol-
lars, against 25'/4 million in 1909. Practîcally ail classes of

meats show a decline in the value exported; bacon experts
amounted to but i8 million dollars, against more than 2.3

million in igog; lard 46 million, against nearly 49 million
in the preceding year; hams, and shoulders 18 million,

againSt 22 Million in the prPuinîîs year; oleo oil 12 million,
against 1734 million in 1909; cotton seed oil (used largc'ly
for food purposes) 13 million. against 193f million in the
preceding year; lîve cattle (chiefly for food purposes) q3iý
million, against 16Y/3 million in 1909; and fresh beef 6 mil-
lion, against o34~ million in tbe preceding year. Nearly ail
the other articles included in the class.

Meat and dairy produets also show a reduction in value
of exports, and in many cases a greater reduction in quan-
tities than is indicaîed by tbe figures of values. The fcw
articles of manufacture whîch show a decline in value of e,'i
ports in 1910 compared with 1909 are copper,
with a drop of about one-haîf million dollars; illurmînating
oil, a reduction of about î2 million; and cotton cloths, a
reduction of about 3 million in 1910 when compared with 1909,.

The table which follows shows the prncipal articles cx-
ported in the calendar year 1910o, compared with those of

12 Months ending with Decemher.
1909X. 19)10.

Principal Articles F.xported. Millions of dolla -s.

Cotton, unînanufactured ......... _...461.o 530.8
Copper, pÎgs, bars, etc ......... ...... 894 >8o.0
Qil. illuminatîng ........ .......... 67.8 55.6
Lard.«............................. 48 8 15.9
Wheat flour...................... .. 50.0 43.C

Boards and planks ............ ...... 32-4 41.2

Tobacco, leaf ....... _..............36.7 -j6, 1
Agricultural implements ....... ....... 273 31.3

Corn..................... ........ 25.4 28.(

Coal, bituminous ........... ......*'* 24.l 26.7
Upper leather .. ................... 238 25.

Wheat ............................. 5.6 23.
Naval stores....................... 161 21.

011, lubricat'ng... .... .............. 20.0 20.1

Oul cake and ineal ................... 20.2 20.î

Cotton cloths ...... ............. 23.1 20.

Hams and shoulders .......... ....... 21.0 17.1

Bacon.......................... 23.3 17<

Builders' hardware and tools .......... 12.Ç) 15.

Coal, anthracite .............. ....... 14.1 14.

Sheets and plates of iron and steel . 9.3 1.3.

Furs and furskins ......... .......... 11.5 y13.

Boots and shoes of leather.......... î. -13 1 ài

Oil. cotton seed .................. ... 19.61.
Oleo oil... ...................... 17.4 1

Instruments. scientific........... n - o».
Automobiles.......1......-......... .. 6. 1

Tndiarubber, manufactures of.......... 1

Rails of steel ............. ..... .... 8 5' î0

Timber, sawed.. ý................... i. 10,

Wire.......................-....... 78 0

Cattle......................... .. 3_ 6.3 0
pipes and flttings................ O «*---4 0

.................... .............. 8
Tvpewriters......................... 7.4

AIl1 other articles................... 110 533

Total domestic exports...... ,0. ,2
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The figures thus far received indicate that the total value
f foodstuffs exported in iîqîo will be about 345 million dol-
ars, against 400 million in 1909, 493 million in 190o8, 53

nillion in 1907, and 521 million in 1906, and that the value
nanufactures w11I be about 82-5 million dollars, against 721

nillion in i909, 681 million in iç908, and 766 million in 1907,
hie former high record year.

LARGE PULP AND PAPER COMPANY

With Capital of Fifteen Million Dollars Incorporated-
Several Other Large Concerns-Fifty-fivC

New Companies. >

Fifty-five companies were incorp.orated during the week
with a total capitalization of $3! ,640,«)o.

The Quebec PuIp and Paper Company, Montreal, with
capital of $i5,ooo,ooo, is the largest incorporation. The in-

tention of the company is to purchase a number oif runningZ
concerns and options have already been secured which will
give the Quebec Pulp and Paper Company.an output of great
proportion wîthin a few months. It is possible that the
names of the companies absorbed will not be changed, but
that the Quebec Pulp and Paper Company will simply be-
corne a holding company.

The National Bridge Companly, with a capital of $î,ooo,-

ooo stock and $3,ooo,ooo of bond issue, îs another new
concern. The directors are :-Mr. J. N. Greenshields, pres-
ident; Mr. Lyall, vice-president; Hon. Robert Mackay,
Messrs. H. W. Beauclerc, Colgate, and others. The struc-
tural steel plant now in course 'of construction at Longue
Pointe by the company will consist of three sections and
the first. with a capacity of i8,ooo tons, is so far advanced
that it will be in full operation by june i5tb.

The companies with capital of a million dollars and over
granted charters are: Standard Chemical Iron and Lumber
Company, of Canada, Toronto, $6,ooo,ooo; Canadian Quar..
ries and Construction Company, Ottawa. $2,ooo.oo; whi!eý
each of the following companies have C(pital of a million
,dollars- Maple Leaf Oil Company, Toronto; Augustine.
Automatic Rotarv Engine Compnanv, of Canada, Toronto
Pearsons, Limited, British Columbia.

The following is a list of charters granted during thie
past week. The head office of each company Îs situate j-,
the town, city or province mentioned at the beginning of
each paragrapb. The persons named are provisional dir..
ectors.

Red Oser, Aita.-W. E. Lord Company,, $So,ooo.
Cardston, Ata.-Big Chief Coal Mining Company,

$200.0oo.
Medicinle Hat, Alta. Medicine Hat Realty, $5oo

Medicine Hat News, $qo,ooo.
Shodlac, N.S.-E. Paturel Company, $7,000; T. R. Rob-

ertson, H. H. Munro, R. Miner.
St. Blasile, Que.-Eastern Paper Company, $zîo,ooo; E,.

R. Pepin, J. 0. Collette, J. S. Piche.
St. Euphemle, Que.-~Compagnie G. Biais, $45,000; G.

BIais, Z. Cloutier, H. Tardif, St. Pierre.
Colllngwood, ont..-Nottawasaga Curling Club, $5,oo

W. A. Copeland, F. F. Telfer, W. T. Toner.
Edmoniton, AIta.-Orpheura Motion Picture Company

$i5,ooo. Western Cartage Company, $1o,ooo.
Grand More, Que,-Laurentide Printing Company, $20,

8 000; J. 0. H. Picard,, L. Catchier, W. Demphouse.
5 Brookvhhle, Ont.-Brockville Construction Company

2$1oo,oo0; W. S. Bueil, J. H. l3otsford, G. H. Mallory.
Q Winnipeg, Man.-Western Manufacturing Company
8 $25o,oo0'; C. M. Boyton, R. T. Ferguson, H. Lillie.

3 St. Michel de Rougemont, Que.-Rougemont Orcha,
SCompany, $20,o00; F. Paquette, N. Desautels, J. Fournie,

S Porcupine, Oint.-Porcupine Telephone Lînes, $40,ooo

8C. Vane, Porcupine; A. B. Stewart, Quebec; H. W. Shar
8ley, Toronto.

S Lake Magantlc, Que.-Lake Megantic Iron M\iin

5 Company, $pe,ooo; J. A. Courville, W. W. Pringle, Lai,
2 Megantic; G. K. Vann, Spring 1Hill.
2z Calgary, Alta. Ford Motor Agency, $îo,noo Cam,
s bell, Wilson & Horne, $450,000. Samis Building Compau.,
>1 $ fo,ooo. Malakwa Farms, $30,000. Aylward Willianr-
Il Hardware Companly, $ 10,000. Canadian Diamond Con
2 pany, $,Ioo,ooo,

-, British~ Columbla.-All Red Line, $î 50,000. Arbut,
*Development Company, $î25,ooo._ Columobia Encamipme,

oNo. 5, I.O.O.F. El-Oso Paving Company, of British Cr
Sumbia, $ 50,000. Farmstead Land Company, .£îo,0oo. H-on

, 5 Loan'and Contract Company, $3oo,o00. Japanese Merchan
Association, of Vancouver, Okanagan Renard Train Co,

Spany, $75;C00. Oliver Scrim Luniber Company, 8o,
8Pearson Limited, $i,00,000. Red Clîff Brick & Tule Un,
Ypany, $îsoiooo., Sunimit Creek Hydraulîc Minitig Com1pan

1 25,ooo.
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TRAVELERS' INSURANCE COMPANY.

'I'he forty-seventh iinnual statement of tht' Travelers' l i
surance Company, Hartford, Connecticut, shiow s total asset s,
of $75,296,o05. 'Fli amount of life insurance in force to vnti
of 1910 is $2:;8,892,ooo., While the total number of arridorit
policies issu.ed is $5,514,000, $562,000 was paîd againsl at-
cîdent dlaims during the' year, and over *$102,000,000 isait tîs
policybiolders.

The' cash income for 1010 iS $19,021,00o, andi the assets
were increased *5,043,000. To protect policyholders thse re-
servt' fondi was iîîcreased ' 3,931,0(x), andï the~ anticuna of new
bife insurance written during 1910 ils $33,117,000.

Mr. F. F. Parkins, Royal Insurance Building, Montreai,
P.Q,, ils the' manager for Quebec, whiie Mr. H-. A. Laurence,
w'ith office in the' Manning Chambers, Toronto, is manager
for Ontario.

BANK 0F NEW BRUNSWICK.

The annual statement of the' Bank of New Brunswick
shows earned net profits of $142,180.44, during the' year,
which with the $26,266.23 over f romt i.oog make $168e446-67
at the credit of profit and loss accourir. $100,-357.54 was
paiti in divideists (13 per cent. the highest in Canada) $25,-
ooo t0 rest accoant, $5,o0o 10 pension fond, $ioooo written
off bank premises, leavîng a balance osf *2,8carricti for-
ward to credit of profit andi Ioss acount.

Thse caîl andi short loans are *10560and 'current
loans $6,890,262 while overdue debits (estinsateti ioss pro-
vided for) show *5,600. ''h dcposits ;îmouat 10 $7,075,007,
and the' assets 10 $10,424,o03,. .Afeature of the statement is
the independent audit niade b\' Mess. rice, WVaerhoue
& Company, the well-known ch.îirtered i(tountants,

Thse report shows the' satisfatory prtgress madie by the
banik during the year.

NORTHERN CROWN BANK.

The net profits for the ye.îr endeti Dc'emi>er 31si, it>

osf the Northern Crown Banik, which tontinue', b inakec gooti
progress, were $258,144. This amnouni. is obtaînei aller de-
ducting mntagt'meist expcrîsses, tax pamel ad înakîn)lg
neeessary provision for rittr,,t due i0 d,-positors aind for
doubtful debts. Dividcnds accouiteti for -$i io,î09o anid *sýo,-
ooo was transferreti to tht' rt'serve fuint, which% no otais
*îso,ooo. The contingency fond anti of is pelîsion fond
benefited by *75,000 anti $5,ooo rmptti dy ani th bank11
was then able to tcarry forw ard at credit oýf profit ani boss
accounit a siua of $170,649. The Northevrn C'rownt Banik is,
getting a large share of tieposits, tht', total] onl I)eeenîibvr 3:51s
being $11,977,591. At the saine lime it is extenidinig ampli,
credit accommodation, torrent loâns and diîscounts at tht'
same date arnounting t0 $11,761,445, anti tail loalis 10, *$596,-
Sio. The statement makes a sat.sfactory exhibît of a grow,-
ing Western institution of substance.

PRUDENTIAL LIFE INSURANCE COMPANY.

The' second annuai statement o! thse Prudential Life In-
surance Company, with isead ofice at Winnipeg, shows that
$442,000 of thse capital stock bas been subscriheti, that there
is $3,300,000 insurance in force, wilh a premin income of
$84,76O.o0 a year; that ail goverfiment guarantees have been
satisfied and that ahl inaugural anti promotion expenses have
heen written off leav'ng the capital uniînpaireti, andi that the
cash balance now on hand is $33,344.00, with ilI deatis
dlaims paid ta date, which onbv amnountedto $0 3,000.00 sînce
ils 'inception, and these tieaths were accidentai. Ovefr $ u,-
ooo,ooo increase in business was reporleti antid 2,0 in-
crÇase in premium income. Messrs. 'Vernon, Pickuip anti
Company, chartereti accoontanîs (Engiand), certify tht' books
and accounIs as correct.

Mr. T. D. Robinson, the campany's pres'denî, stateti
that the' management o! a bife insurance companry is a sacred
trust and should onlv be considereti as such-a motta whjt-h
ail life însurance companies may weii. keep in vÎew.

NORTH AMERICAN LIFE ASSURANCE COMPANY.

New insurance, including policîes reviveti, amauntinq 10
*5,1065.047, was issueti by the North American Life Assur-
ance Company tiurinfr igio. This strong campany which
now prescrnts its, thirtîeth annual statement hati insurance in
farce at the end of last vear totalling $43,391,236. The net
surplus ils $1,174,768. Cash for Premîums totalieti $1,643,-

--z2, and inciOmet, cin investments $557,403. The net ledger
assat Ilhe end of 1909 were $îo,ii5,858, whîch added to

reeeipts last year, amonuIting to $2,177,012, inakes a total of
-'2,9 ,71.

Pyinsfor deatli daimrs were comparatively Smfll,
t 0111Vg nl $32 1,498. Commissions, total expenses arnd
saare 10 gents, wAere $545,289. Dividends to policyholders

figured at S'142ý,764. .Xmong the assets are flrst mortgages
on real e-1,ate tmnounting to $2,969,766, and stocks, bonds
and debentures Of $6,052,75j. Loans on policies totalled $î,-
350,750. The statement shows a further strenigthenîiig of the
North Aîîîcrica's high position in Canadian life insurance
spheres.

MONARCH LIFE ASSURANCE COMPANY.

The Monarchi Lite is rapidly becoming Dine of flhc strong
Caaincompanies. Mr. J. W. \V. Stewart, its nîanaging

dir-ctor, h.îd by no nîcans air easv task to place the com-
pany in a substantial position, wÈhen it was wrested irons
the past managzement. 1)uring the period lie and the prie-
sent direc.îoraie have controlled the conspanv it bas nmade
gond progrcessý. Many large increases in bursiness during
1910 are ieporttd ovur i9ox). For instane, flie total insur-
ance in force during the year iîsereased 36> Per cenît. and
the prem'umis, 3o per icent. The total asscts show a gain
of i,9 per cent. and the reserve on policies of 57 per cenlt.
Thw net surplus exhih)its an increase of 12 lier cent. 'ie
deaýthl claims paid have- grown bw 3j per cent. in the twelvt'
mjoniths, althourgh the, deýath losswere considerably below
tht' naî.itilt execaio, hs reatltig an important saving.

Thttnfp.ii invî'sWid fojnds apjai front the' iît'tssarv
i onino gvenuet epsi t )twaai ae platcdi in high

lass Wsternfarîn nrtga D's. )itt po<,r tro> returns
in crtu regonstht iintrt's oicrdue .înd unpaid fit the

t1ý lo0f lhe \(,;r wa a(l vervai s.li ri. The' average rate
c-arîwd byV 11h, onp.nvlt PC.îr wasi 7.6q per cent. corn-
pared w ith (;1,7 dorinrg the preîou yer. TIhe Monarch
Iife's business ha> be'tn set ured ,ît a Iow cos. TIhe state.
ment altogether is gratifying.

BANK 0F HAMILTON.

T'ie tliirty-ninîls annual repor of the Bank of Hamilton
show s profits for the year, aflr making necessary allow-
,înces of $422,o9>o.o2 hih wihth premium of $î80,57,,
ret'tived on new stock an'd *43653,the balance at credit
of profit and loss accounit on 301h November, 199 allows
$1,006,325.34 for distributtion ais follows: Four quarterly

Uiied t 1o pur cet$258,514.53, t0 reserve fund front
premIgiumii onl new stock $180,570, to rescrve fund fromt profits

*39,30 witteni ofi banik prernise *5,, 0 carrieti ta re-
batej of jiîtulrest ac un 25,000,ý .sl tone1 former presi-
dent authorizeti by shareholder, 5,oo leaving a balance
carrietl forward to profit anid 105 C<olîl tOf $102,810.8î.

Thif depos-its amount ta n3,î,oi0,Iotes discoun;ed
*2652665150,the caîl loans *,81i6,029.62, andi the overdue
debt .etimated loss provideti for) $99,34711.
The batik earnxl 16.32 per cent. oni its capital, a credit-

able record. At the' salue tinie a large part of the' reserve
fond was paiti in by the shareholders. The capital stock
has benincreaseti by $18o,oooi and the reserve fundto 10 *oo,-
o0o, bringing thal fund txp to $3,000,000. The bank has
now i-,4 branches of which 14 wArre added lasî year. Cou-
siderable cxpenditure has becn made on premises, but
Coloneli Hendrie, the bank's president, assured the' share-
holders that the money hati been well spent. Twenty-six
persons are engagei 'in the' inspection department of the
bank. The' report was received with much gratification and
shows contîntred progress of a strong banik.

0
ANOTHER BANK FOR, CANADA.

If an application that has been made ta Ottawa for a
charter is granteti, Canada will have another bank, with a
capital of $io,ooo,ooo, which will be known as the' "Banque
Gencrale du Canada." A group of capitalists, headeti by
Mr. Rodolphe Forget, M.P., and Mr. J. N. Greenshîeids,

KCare behinti the new banking praject, which plans ta
giý'e Canada a powerful Frenchi chartered banik. The heati-
quarters of the banik will be in Montreal, andi it wili have
branches throughout Canada.

The ImIperial Securities Company have openeti their
head office fit 178 St. James Street West, Montreal, where
îhey will carre on a generai bond and investment securities
business, and-will han dît all kintis of governiment, municipal
and corporation bonds. Mr. E. E. Boreham untîi Tecently
city manager at Toronto, of the North American Life Assur-
ance Company, bas been appaintei general manager.

january 28, igii.
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KELLY BLOCK FIRE ENQUIRY.

Caretaker Declares He Leit Doors of Wareliouse
Locked and Firemen Found Themt Open-Furnace

i McClary Building Blamed for Fire.

There were interesting features at the flrst session cf
the commission appoiated te javestigate the big lires whÎch
have occurred in Winnipeg in recent months, and perhaps
the most interestiag cf these was the statement cf Chief
Buchanan cf thei lire brigade, that when the firemen arrived
at the Kelly building durînjg the lire, they found the fronit

door unlocked. This was almcst at mîdnight. The care-
taker of the building had previously given evidence that tie
locked the door at 7 o'clock, and Policemnan Fox had stated

that hie found the ýdoors lccked when hie tried thera between

7 and 9 o'clock.
Age LImiît for Firomen.

Mr. Thomas Kelly, part cwaer cf the building destroyed.
ridiculed the present înetbod of ighting tires .by throwing
water frein the ground through the wicicows, anci made ze

statement, with ail due respect te the brigade that firemen
should be superannuated wtien they reachedl a certain age.

Mr. W. J. Christie, insuranca man, approved cf Mr. Kelly'
remarks. lie thcught the hese should be taken right into

the buildings. Mr. Brydoii, ail insurance aajustc't, gaveC

evidence along the saine bancs, la answer te thiese cnit-

cismas, Ch.ef i3uchanaîî defendled lîmaîelf and the brigade.

Along with four of bis men lie teck a fine cf hoie up inside

the building te the third floor, told how this patty cf men

reiaained inside the burning structure before 12 0'tlock Sat-

urday night until after 2 o'clock the fellowîng motning.

'rhey guatfied the elevator stiatt and prevented the blaze

front getting through te the lower floors. 'Ihey used a line

fromn the high pressure hydrant.

Assistant Fire ChIOf'e Evidonce.

Assistant Fire Chief Code sunined uj) the nmain dîthi-

culties the tire departmient experiences in fighting ware-

bouse lires, stating tbat these structures were, as a rule, over
ion feet ia length, with ne opeaings except at either end,

where the flames aad smoke found egress, eff ectually blockiing
the firenien. As a rule it tvas' very difficult to reach L he

heart of a ire. The assistant chief aise told cf tht difi-

culties experýenced in the rear ef burniag warehouses. At
the Kelly lire it was impossible t0 bring in ladders te, he

rear because cf the freiglit cars on the si diflg, and becau---e
of the huge piles cf snew on the platforms and beside the
traclis. The wîres aise interfered badly, and the nctwýoik
la the lane prevented a direct Stream freint being thrcwa into
the upper windows. Directly in the rear ot the burniîg,
building was a thirty-foot pole with twe transformers en it,
and these and the wires were a menace te the lives cf the
firemen. -

Blames Next Door Furnace.
Building Inspecter Rodgers, who had visîted the build-

iag since the ire, expressed the conviction that tbe firo
started f rom the furnace cf the McClary building. fle stated
that there was a party wall between the McClary building
and the Kelly building, anci that the timbers supportiflg (bc
floots cf the Kelly building were set into this wall. Fie .ýx

plained at length that the ends et aine cf chese timbers caiîî
through the brick wall to witbin four inches cf the chimncy
flue used by tbe McClary Company, and that at the. cime cil
the McClary lire it had been fcund tbat the blaze had spreail
te, the Kelly building by setting lire te ene cf these tîmbers:
This was discovered before any damage was doe.

Brick Was Removed.

inspecter Rodgers aise stated that the fire underwriters
had insýsted upon the ends of these timbers being covered
wîth asbestes. To do this the four inches of brick to the

inside cf the flue had been rerneved. Hie couldý not 'SaY
whether the ends had been properly safeguarded, but ba-1
noted that there were some pieces of light tin over thern.

and hie suggested that the commission make an inspection
of these beains.

Mr. Rodgers stated that hie hadi been informed by the

manager cf McClary's that it was the custcmn for thentf te

burn up ail their refuse at night, and lie thouglit that the hot

lire froim such inflammable material would so heat the brick

in the flue as to set the ends cf the beams aglow. The party

wall on the third and fourth floots were, he said, thirte"a-Ii

inches throtigh, and on the fifth and sixth ficers only nine

juches through.

HIgh PrOssurO SYStOfl.
The best metheds of inspecting buildings te guard

against lire was aise discussed and it was shown that three

agencies were at work upon it. These were the lire clepart-

nment, the electrical departneflt and the buiIdin(r inspecter.

Secretary llarr*soa, of the underw riters, thought these shouldi
be combined, and called atteztion to the inspection systema
in use in Toronto, where the work of inspection was under-
taken by the lire underwriters. He thought the tire depart-
ment shculd handie this work.

Fire Chief Buchanan stated that the pressure cf the hi.gli
power water systemi in the business section was bcing main.-
tained at only 50 iastead cf the regular insurance demand.
The chief aise said chat at the big fire that destroyed the
warehouse of the Martin, Bole, Wynne Company, the hig1h
press~ure mains had been emptied because the signal arrange-
ments with the pumping station failed.

GOLD AND SILVER STOCKS.

How They Were Held by European Banks at the Year
End-Governmeflt Securities.

Frorn annual statistics-cf the stocks of gold and silver
held by the principal European batiks et issue at the end
of December, it appears chat in England, Germany, France
and Austria-Huilgaty gold reserves were lower as compared
wîth the close cf 1909), while in 1{ussia, Italy, Holland, Bel-
gium and Spain they were higher.

The decline is heaviest in France, namely, $43,190,5->o
te $655,884710; next cerne Austria-Hungary, $6,970,500 tc.
$275,1 14,58o, and Great Britain, $6,363,000 tei $156,777,725,

while Germany has lest only $4,755,500, and now helds $16c9,-
759,250 gold.

Large Increase In Russia.

The country where the increase lias been largest is Rus-
sia, with an increase of $26,955,oO0 te $615,965,ooo, Beýl-
gium, coming next with $9,467,eo0 te $41,260,ooeo and Itayv
third with $5,700,000 te $246,8oe,ooo, while Spa'in exhibit's
a gain cf $3,073,oeo te $82,i58,o8o, and Holland one cf $i,-

581,000 te $51,g87,955.
European silver stocks arc higher only in Germai),

where there is an increase cf $7,212,750 te $65,743,750. ' 11
ocher nations record moderate decreases. Spain is Stijl thoe
biggest holder cf silver, cf which she has accumulated

Record of Government Stocks.

A tomparison of the prices cf reptesentative Goverai-
ment stocks published s'multaueeusly is unfavorable in~
eight cases eut of ten principal countries named: British
2Yo per ceai. consols have fallen during the year troin 82.87S
te 79.50; Spain's 4 per cent. froin 96 te 02.5e; Hollaîîd' _3

pet cent. frein 92 te 88.12, and Belgîum's 3 per cent. frin
gg9.6e te 05.20. Russia and Italy are ptactically the only
Europeaa States whose credit tanks higher than a year ago'
the fermer's 4 per ceaix having improved from 94 to 96.375
and the latter's 3 -y4 pet cent. from 103.50 te) 103.75-

WESTON BOARD 0F TRADE.

The tollowing eficets for the Weston Board cf Trade for
tbe current year have been appoiuted :-Hoa. President,
Major Wadsworth; ptesident, Mr. G. W. Verrai; vice-presi..
dent, Mr. W. G. Ttethewey; secretary, Mr. 0. Master; as-
sistant secretary, Mr. A. B. Moffatt; treasurer, Mr. H. A.
Coca. Council.-Major Wadsworth, W. J. Smaith, T. Gal-.
braith, Fi. Jennings, A. B. Moffatt, T. L. Moffatt, and Rev.
Mn. McGillivray. Transportation -Committee.-T. L, Mof-
fatt, (convener), T. Galbraith, W. G. Trethewey, W. j.
Smnith, and J. M. Gardhouse. In-dustrial Commnittee.-G. M..
Lyons, (convener),, H. Pearson, J. J. Dalton, A. B. Moffatt,
and A. L. Campbell. Local Improvement.-J. Dîclien, (con-
vener), H. Jenniags, H. A. Ceeu, A. Smith, and J. W. Lyon.
Printing and Publîcty.-T. Galbraith, (convener), A. E.
Wiuten, 11ev. Mn. Jones, N. J. McEwen, and A. J. Barker.

Nearly eue million -dollars of Seattle capital is iuvestedi
in farta lands in Western Alberta. Seme large blocks are held,ý

STOP THE FIRE WA8TE.

According te the carefully compiled register cf
The Mouetary Times, Canada's lire loss last year
was $23,593,31s, an averaze daily loss cf $64,6_39 (-t

> $ 3.14 pet capîta. Besides that, 256 persens lest their
lîves in lires in CanAa last year, or almnost five every
week. Carelessness was the chief cause. This lire

waste must be stopped.



Janary28 191.THE D40NETARY TIMIrS

RATING 0F CONCRETE RISKS.

Causes of lligh ]Rates-Average Cost of Insurance on
Reinforced Concrete Buildings With Sprinkler

* Equipment.

The result of study of the reports from owners ai con-
ciete buildings and further investigation led the commîuttee
on Insurance of the National Association oi Cernent Users,
ta the following conclusions regarding rating of concrete
rïsks:

No Definite Established Rates.-There are no definite
rates whïch can be considered base rates for any fireproof
structures, cîther cancrete or firepraci steel irame.

More Interest in Concrete Buildings by Insurance Coin-
panies.-The Insurance Rating Associations have show n a
decided increase in interest in reiniorced concrete construc-
tion during the year.

Preserit Rates ton High.-Members of the commîtteeý
are unanimous in the opinion that in the majorîty of ( a1,vs
the owners of concrete buildings reported are paying 100
high a rate, because of the lack ai knowledge on the parti
of the owner of inethods of securing lower rates.

1 The committee advises the owners of concrete buildings
ta study this annual excess charge f ram the standpoint ai

elimination of waste with the samne diligence that they areî
naw studyîng the eliniination of waste in manuitif.tturin.g.

Laok Of Proper Installation.
Cause oi lligh Rates.- The main cause for thie high

rates reported is the lack of proper installation of recognizedi
fire prevention equipment, together with Ihe laclk oi inifor-
mation on the part oi the owner regardîng the nru lo
details, in advance of making his inve ten: tha;t is, tle
awners have nol equippied their buildinigs in aiccordaniice \\ith
the best known practice conducive o lOW raItes Ofînune

Effect of Competition in Rates.-Raiteshaebeno
where buildings are acceptable in bath stock omaisand
mutual Campanies.

New Risks Acceptable ta the Mutual Cmais
Mutual campanies have accepted risks in cnetdpr
tions of cities, wbich would not have been actabe a
the buildings not been ai reinforced concretc t'nsi1rul t imn

important Detale Alfectlng Rates.

The following lisI ai details ai construction bave, beeni
mast emphasized by the rating associations, and should be
investigaled by owners before leting conlracts for buildingsn
where the cast of insurance plays an important paît in il,(
invcstmeril:

i. Sprinkler equipment with ample water supply.
2. Water tight floors wîth proper drains or scupper.,

and vertical apenings guarded bv autamatic closing devices.,
3. Proper cul-off walls with aulamatie closing do4ors

and autamalic fireproof windows. (Size ai divisions ai thev
building ta depend on the inflammability of the contents.)

4. Notification systems for out-break of fires,
5. Fire-fighting apparatus independent ai City or tawn

fire departments.
6. Stair and elevator wells properly cut off by auta-

maîc closing doors and fireproaf apparatus.
7. In addition ta the above details, a typical rating slip

gives some 5co items oi equîpment, construction or manage-
ment, any or ail ai which affect the rate obtainable.
Re-ILdJustment of Rates 5ussd on Standard Proctlce.

The committee feels that there is a demiand for preiim-
mnary information regarding insurance rates on propased
buildings, and that if by co-Operation betweeni the members
of tbis association and the different rating associations, 1
appraximate eStimates ai the rates oblainable for a given
building, depending on the class oi construction ado ,pted,
cari be secured, aiten better buildings will result thrant is at
present the case.

Frequently ultimate cast (varying with the, însurance
interest and depreciation charges) is more important than
initial cost, which means poor construction.

The inembers of Ibis association should unite an a de-
finite plea for a new classification, with an accampanying1
re-adjustment ai insurance rates by ail the ratiniz soca
lions of the United'States. As a step towards atlaining this
end the camilitee recomtmends tirat the following standards
of practîce should be persistently advocated.

i. Standard Na. 4 Oi this association, entîled Standard
Building Regulations for the Use ai Reinforced Concreteý
Standard Na. 7 enlîled Recommended Practice. Report ai
Comrnittee on Reiniorced Concrete-, Repart ai the joint
of practice sbould be persistently advocated.

2. Use of standard fireproof equipmenî in âil concrete
buildings. This will avoid the common error of assutm;nz
that the insurancp rates will be low because the buildinz i-
fîreproof, regardless. however, ai the important details
covering the Protection ai ils contents.

3. Get the approval of the insuranlce rating associa-
tions of the plans for proposed bildinigs befoýre contracts
are awarded, and xxherever possible secure competition hi-
tween the stock and mnutunal czompanie,

Some Interestlng FIgures.
Averaîge Cost of Insurance on Reinforced Concrete Buildings

and Content, wnih Sprinkler Equ ipiinent.,

AgriculturI îiplemnî factories......>....... $ .o6
Automobile fac tories..................45

*Bakcrics........... ....................... 07
*Clotlling factories ... ..........- »............ .0
Litbiogr 'plinig and printing establishmenits.. -055
Machine sp....... ............... .......... 04

*MeI.s.rkngplants, without sprinklers.......6
Rubbtr fatorîes........................... .... 55
Shoe f actories.................................o5
Textile mills........... ........ .............. 05
Tobacco factories....... ...................... 6
W~ood-working plants .... ................. 07

Under this type of construction the insurance may bie
accepted not unly ai a lowcr rate, but undcr a considet-able
less valuatioli, probably resultÏng as a whole in reducing
the cost of the insur.înce front 40 10O 50 per cent. over the
urdinary type of fiicîory and warehouse buildings.

Rsk lo"t ùrdinariîly open to competitivc rates unless
of sopeimor oi[Oton

SIR EDMUND WALKER ON PROPOSED CENTRAL
BANK.

Comîeningon the ideai of a central b.ink for tire United
SîieSir Ei-duund Walke(r iii an interview at New York

îSuch a central bank, as 1 biave het,jrd outlined," sai.d Sir
Ediutnd, "is really nothing buit a gigaiei clearing bouse.
lt waiuld do no business withi thev public, but with baniks only.

Motof ils business would be donco during dires of financial
-îriniguncy and at other times% it \,ould be practically idle.

"TeBank of ngadand thec Bank of Franlce, are ideal
insttutonsin hei wa, bt hey do al vaLst p3rivateý buisiness,

as wll s aGovrnmet bsinssand they do ai lot of busi-
neuss thait they- ha;1dl11 withouit minig mone.y. Thev Bank of
Fiance wvill lenld as, small al sumii as $io. Such a central bank
'l" is, proposed is flot a plaice whecre, one great concern might
izo ini neeessity and borrow a million dollars. That is xvhat
1 think is needed hecre."

The Canadian Bank of Commerce will open a new branch
ait Fast Calgary.

SCIENCE ON THE FARM PAYS WELL.

Compitrison of Crop YIeIds For 1910.

Yield per Yield per Yield per Yield per
Crop.

Ilay

Oats
Barley
Roals

Corn

Macdonald Can -u- n
Col, Farmn. aida. bc. tra

Tons. Lbs. Tons. I.bs. Tn.11 Tn.Ls
- 4 984 1 1,640 o , .8
Bu. Lbs. Bu. Lbs.Bu I. u. bs
5 6 17 3j2 27 293) 1
46 13ý 24 30 42) 6

.1,000 23 a02 20 3446 5
Tons. I.bs. Tons. Lbs.To.Lt an.L .

- i 657 O 76o o

Comparîson of Values of Crops.

Whst They Are--What They Mlght Be.

Value of crops of
Value of 1910 crops Canada if the yield
ni Canada, accordîng Isad been equal ta

10 Census Bulletin. those on Macdonald
Crop. College Farm.

Ilay and Claver .$ 149,716,000 $374,29o,on0
Oats..............114,365,ooo 197,OOO,0QS
Barley..............21)400.300 40.277,000
Roots...............21,444,000 53,8231,000l
Corn..............11,957,000 24,000,(001

$318,882,300 $689,390,o00

S5.

60,
1)5.
22

2

.10
>5.

40
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Acre,
Que-
bec.

Tons. 1.1
T 1.5

Bu. L
29
24

324
Tons. LI.

9 2

Acre,
On-
tario.

Tons. Lbs.
i t.68o

Bu. Lbs.
'19 1,1
2() ffi

426 54
Tons. Lbs.

o 800
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THEDOMINION BANK.
Proceedings of

the Fortieth Annual General Meeting of the Shareholders

The Fortieth Annual Generai Meeting of The Dominion King street by 112 feet on Yonge street-and after due

Bank was held at the j3anking House of the Institution, deliberation the purchase was completed. It is flot the

Troronto, on Wednesday, 25th january, 1911. purpose to, hold both properties any longer than is neces-

Among those present were iioticed .- sary, and, when a policy for building is decided on, your

W. D. Matt.hews, Hon. J. J. Foy, W. R. Brock, A. WV. Directors have every reason to believe that our present

Austin, R. J. Christie, C. A. Bogert, S. Jeffrey (Port Ferry), 1premiseS tan be disposed of for an amoulit which will prac-

H. W. Wjlcox (Whitby), J. F. Risley, Cawthra Mulock, J. ticilly~ offset the recent outlay.

D. Warde, il. H. Paterson, Dr. Chas. O'Reilly, David Kidd ln addition, suitable buildings were erected last year

(Hamiltoni) Thos. Walmsley, James Matthews, F. E. Dingle, for Edmonton, Moose Jaw, and Notre Dame avenue, Win-
H. L Loerin (Cldwter) W.E. Both G.N. RynolSnipeg, branches.
H. L Loerin (Cldwter) W.E. Both G.N. Rynods, These various disbursements have caused a cunsider-

Wm. Crocker, Geo. Pim, E. W. Langley, Wrn Ross (Port able iiicrëaSe in Bank Premises Account, but, following the

Ferry), J. H. Horsey (Montreal), Dr. John F. Ross, Captaîin usual policY, a substantial amount has been written off.

Jessopp, F. H. Gooch, Andrew Semple, J. C. Morrow, Rich- A lot was purchased at Saskatoon, and it is proposed

ard Brownl, J. F. Kavanagh, W. Cecil Lee, Dr. J. A. Mc- to erect a building at this point and at Calgary during the

Callum, C. E. Lee, W. C. Harvey, C. C. Van Normn, Dr. current year. With the completion of these buildings your

F. J. Grassett, David Smith, F. L. Patton (Winnipeg), Chas.- Directors are of the opinion that no further immediate ex-

Walker, J. T. Small, K.C., S. Samuel, F. D. Benjamin penditures for our Western Branches will be necessary.

(London, ngndH B. tlodgins, W. .Cry .E It is the intention to erect offices this year in Toronto:

Carswel Jacob Finkle, Edward Burns, F., E. Macdonald, At the corner of Dovercourtroad and Bloor street, corner

W. K. Pearce (Hamilton), W. Gibson Cassels, W. C. Crow- of Lee avenue and- Queen street, corner of St. Clair avenue

ther, J. Stewart, Peter Macdonald, A. H. Campbell, J. M. 'and Vaughan road, and the corner of Sherbourne and Bloor

Baldwin Andre Fods, F. J. Harris (Hamilton), J. W. B. streets, where we' are already established in temporary

Walsh, D'Arcy Martin,, K.C. (Hamnilton), S. Nordheîmer, premises.

Col. Sir Heniry M. Pellatt. Leighton McCarthy, K.C., J. J. A Branch of the Bank was opened in February last at

Cawthra,' R. S. Cassels, J. E. Baillie, R. M. Gray, Victor the corner of St. Lawrence Boulevard and Prince Arthur

Cawthra, \Vx. Mulock, Wm. Davies, F. D. Brown, C. H. street, Montreal.

Edwards' J. J. Macle-"nna Rev. T. W. Paterson, Win. Mc- The offices opened in ioog are making satisfactory pro.-

Conaghy, Aemilius Bald 'in, H. J. Bethune, E. A. Begg, gress , and already justify their establishment.

and others. 
In accordance with the By-law passed by the Share..

It was moved by Mr. R. J. Christie, seconded by Mr. hoiders at our Annual Meeting in january last, the par

H. W. Willcox, that Mr. W. D. Matthews do take the chair, value of the shares of the Bank was on Septeinher the îst

and that C. A. Bogert do act as Secretary. chanired from $50 tO $100.

Messrs. W. Gibson Cassels and A. H . Campbell were The Directors, following their usual customn, have ex-.

appointed scrutineers. amined and verified the General Balance Sheet of the Bank

The Secretary read the report of the Directors ta the as on the 31,st Of December, îtgîo, and have checked and-

Shareholders, and submitted the Annual Statemnent of the found to be ,correct the cash assets, securities and invest..

affairs of the Bank, which is as follows: ments shown therein. They have, in addition, given carefur

To the Shareholders: scrutiny to aIl borrowing accounts.

The Directors beg to present the following Staternent The Branches of the Bank have been inspected in the

of the result of the business of the Bank for the year end- usual tborpugh manner during the year.

ing 31st Ieebr ii- 
E. B. OSLER,

Balance of Profit and Loss Account, 3 îst De- 
Peîrt

cember, 1909......................... .... $ 295,766 98 The Report was adopted.
Proft fr te yar ndîn 3it DcemerThe thanks of the Shareholders were tendered to th~e

Profi fortheer edng chageo macembe-, President, Vice-President and Directors, for their services

men, afer. aducting chrovesio of ae during the year, and to the General Manager and other

and doubtful debts ..... «.................65,300 58 officers of the Bank, for the efficient performance of their
'ethw-ie folloinggnlmnweedlslctdDrcos

Making a total of........ ........... (955,067 561

Which has been disPosed of as follows:
Dividend 3 per cent,, paid ist

April, igio...................$20,00 00)

Dividend 3 per cent., paid 2nd
Juiy, 1910.............. ........ 120,000 0<)

Dividend 3 per cent., paid îst

october, 1910.................. 10,0 00

Dividend 3 per cent., payable
3rd January, 1911............. 120,000 00

480,000 00)

$ 475'067 56

Wrîtten off Bank Premises .................. 170,000 0<

Balance of Profit and Loss carried forward. $ 30506 e

Your Directors, in submitting the Annual Statement 0of

the affairs of the Bank as on the 315t December, 1910, with

the resuit of the year's business, hb'g to report that th'-xre

has been a general substantiai growth in everv direction.

A consîdernble incrensp in the net profits will be noted,

owing to the satisfactory conditions which have prevailed

throughout Canada and the steady demand for bankin,

accommodation from ail districts where we are establislied.

For some time past the Board has had under serions

consideration the necessity for the enlargement of our

Hiead office premises. which have becomne quite inadequate

to meet the present needs of the Bank, without having re-

gard to the ordinary expansion of our business which mav

be expected in the future. Endeavors were made to secure

adjoîining lots, but without success. In 1910 an opportunitv

arose for the acquisition of the land and buildings at the

northeast corner of King and Yonge streets-8î feet on

for the ensuing year :-Messrs. A. W. Austin, W. R. Brock,
lamnes Carruthers, R. T. Christie, J. C. Eatieon, J. T. Foy,
K.C.. M.L.A., W. D. Matthews, A. M. Nanton, and E. 13.
Osier, M.P.

At a subsequent meeting of the Directors, Mr. E. Bý
Osier, M.P., was elected Presid*ent, and Mr. W. D. Mait-
thews, Vice-President for the ensuing terni.

CENERAL STATEMENT.

Notes in Circulation ..................... $
Deposits not bearing interest. $ 6,107,370 37

3,587,547 oxo

cluding interest accrued to
date).....................43,1)5,414 29

- 49,302,784 Gif,

Deposits bv other Banks in Canada ........... 8,goî 72
Balances duîe to Banks in foreign countries,. 101,27() 6ý,

Total Liabilities te, the Public....... $53,00,513 c,5
Capital Stock paid-up..................... 4,00,00 OC

Reserve Fund.............. -- $ 5,000,000 00
Balance of Profits carried for-

ward.........-1............. 305,067 56
Dividend No. 113, payable 3rd

january, 1911 ...... .......... 120,000 00)

Former Dividends unclaimed.. 138 oo
Reserve for Rebate on Bis

Discounted, Exchange, etc_. 15ý2, 102 26
-5,577,307 8~
*6M2,677,820 8.

VOlume 46.
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ASSETS.
Specie . .-. . . . . . . .
Dominion Govcrnmcnt De-

mand Notes.............. .
Notes of and Cheques on

other Banks...............
Balances dlue front other Bamnks

in Canada......... .....
Balances due by Banks in

foreign cou ntrics.........

Provincial Government Secur-
îlUes .. . . . . *ý - .'Canadian Municipal Seuritieý
and British or Foreign or
Colonial Public Sec uritîes
other than Canadian.

Railway and other Bonds,
Debentures and Stocks. .

Loans on Caîl, secured by
Stocks and Bonds...........

Bis Discounted and Advances
Current ........ _

Deposit with Dominion Gov-
erniment for Security of N'ote
Circulation ...... .. «.

Loans to other Banks -in Cao-
ada sec-ured..........._....

Overdue Debts- (estimated loss
provided for)...........

Real Estate, other than Bank
Premises ....

Mortgages........
Bank lremises..............
Other Assets not included

under foregoing heads..

$1,527,0 28

5,137,975 25

2,720,115 80

743,343 12

891,229 7 3

11,019,794 18

452,422 08

652,4o6 19)

5,589,103 20

4,.327,484 20

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clear-
ing 'bouses for the' weeks ended janudry 2oth, 1910; Januarv
î2.th, and January i>th, îi î, with pvercentage change-

J an. 2o, 'to,

ÏMontreal $40032.5
TIoronto .. 3 0 , 7 0 5 , 3
Winnipe.g . 15,772,021
V ancouver 7,108,661
Ottawa ..- 4,c,46,974
Calgary ... 2,20,516
Quebec ..... 3o> Victoria 1,0,1

i lamilton .. 1,693,736
Hlalifax 2.0i1,125
St. John i,589>218
Edmnonton 1y , 23,802-
London 1,286,745
Regina ~ 619c775

2-1,(41,,100( 45 Total . $11244,952

Brandon............
Lethbridge...........
Saskaîtooni.........

180,551 00

.361),627 QS

57,259 23

102,034 81
19o2o O

I 08,ooO

7,198 70

C. A. BOGERI, General
Toronto, 3 ist Deceniber, 1910.

TRADERS 'BANK.

Ja.tî 12, 'il.

$42 ,938,036
37,13 1,479

19,480,072

(),457,030
3e7971904

2,700,304

.. ,101,753

2,183,137
2.,284,511
2,o6g,626
1,685,427
1>792)O70
1,566,o64
1,183,966

$ 130,372,27o)
552,822

433,777
737,559

Jan. 19, '11.

$42,877,932
~32,.748,075
17,177>59>0

8,6o6,oi i
5,012,853

2,68o,443
2,409,446
2,121,571

2,023,751

1,749>381
1,414,688
1 ,335,54l
1,501,262

891,331

$22,549,875
516,628
757,547
504,554

C Ilg.
+ 7.1
+ 6.6
+ 8.9
+ 19.5
+t- 21.1
+t 20.t

+ 6.4
+f 16.6
+ 19.4

10.9
+ 9.1

+ 16.6
+ 43,8

+ 8.9

Tlhe follotwiîg are the~ figures. for tht' Cariadian Clea.îr
ngIlouses for the w eek. eîided Jinuary 27 th, o) to; January

ioth, and Janu,îry 26!h, 1911i, with perwcntage change:

Vato(uvr ...
40,636,52o 4.2 iJt

t.Johnî
1Edmointom

Jan. 27, '10,

$491, 80444
2.856,9)55

i 3,577,0>67

2,126,.074

14,6,31

Jan. o>), 'ili.
$42 ,877,9 32

,32,748,0~75
17,177,590

S.,6o6o 1
5,(02,853

-, 6ý8o,443
-2,409,446
>, 12I 1,ý57I

2,.023,75 I

1,135,541

Jin. 26, 'îî 1, Chg.
$3 (, 9 () 9 4 -2.9-,

ý32,685,763 + 13-2
15,583,701 + 14.7
(),570,778 + 39.8
3,791,34S + (Î.I
31,944,433 + 85.
2,132,322 + l.2

2,064,948 + 1 1.0
1,o)70,795 + 2,1.0

1,46t,670 - 24.0
1,450,617 + 4.6
1.375,588 + 53 .7
t,3l16,i ici + 17-0

852,2Q7 + 3- .7

A satisfactorv statement was presented bv tii, Tde'Tol....$065,2 1.4,75 î18, 169,579 + -t- 7
Bank of Canada' at tile shareholders annu,ili) mciîîg tis rado 510,628 ý362,2731
week. The net profits for the, twelve month, ...$2431 Lthrcg 757,547 46,1
which added to the balance at the credlit o)f rfind îosm Sskto 504,554 759,271
last year, $102,443, mnade a total of $o2o,7,)4 fort distrib)u- 482,
tion. 0f that sumn dividends at the rate of 8 per cent. per
annum accounted for $348,36o; $zoo,ooo> was transferruod to
reserve fund, which now amounts to $2.,3oo,ooo, or maore thain DEBENTURES AWARDED.
haîf the total paîd-up capital stock ; $15,ooo were wr 1itn offý l
batik furniture, andi $lo,ooo were transferreti toofcrs
guarantee and pension funds, leaving a balance at the credit Village 0f Webb, Sak-ï, per cnt. 15 ycars,
of profit and loss Of $153,434. Deposits during the year in-î ornwallt Ot---s N ,îv 4' pai e r e. 2,isamncreascd ,$6,2o0,ooo, an amount almost equal to the total de- Cornwailo Messt.-$,: \\, p tzer &-Ct., Toronito.tsposits of the bank tent years ago. aEadmondn HiMgslrndW..A. o.îîî & Lo., ooxo.1 eIn moving the adoption of ffhe report, Mn. C. D. Warren. cnt111.Edrn0t, Higad, 8.D Na\ James-$ , Regina.the president, stated that th- fact t1bat the failure of one, ir $mail Saskatchewan and Alberta' Sohoola. $9,6oo 6,'two sinaller baniks bas not affected the standing of the exist- ot o(as wre oM(ýr.NN&Jms eiaing institutions shows that our banks are on a solid basýis. per i Set oyasahwandd Alert as & Jlas, Regina.6Wîhanything lîke careful and conservatîve managemencrt, i e ri.5 mall , Ss ahean ad Aibrt V.ilýaes$, 3 5 Regafailure cannot happen. If the interests of the, shareholders Renfrow, Ont,.$ 5 ),5 (O0 4', Mnd 5 pur 1et in 3o instal-and depositors are safeg-uar-ded by watchfulness and busi- îents, awardud io Messrs. C. Hl. Burgcsýs & Co., Toronto.ness methods on the part of the management and directors, aba~ an.-î2 5 7  îd$,7.45prcn.the assets of a bank must always be greater than its liabili- înstalmeîit for local improvement.,, aw,,rdedl to Messrs. Ont-ties, and whilst this is the state of affairs, the public are safe. ario Securities, Lîmiteti, Toronto.As far as the Traders Bank is conccrned, said Hon. J. R.*Stratton, vîce-president, there is no objection to the closest
scrutiny of its securities, investments and methods.'Lt was movedi by Mr. E. F. B. Johnston, K.C., director,
seconded bv Mr. J. S. Williamson, shareholder, and resolved. Woil-eduoated man, 31 years Of age, athat the sÊareholders and directors of the Traders Bank of total abstainer and with ton years head om,18eCanada Place un record their hearty approval of any legis- and fild experieno. in l11e Insurano, WOrkilation of the Domi'nion Parliainent whereby an îndeperldent deslres *eeutlve or advertlslng PositionexaminatÎon and audit, under the direction of the Govern. wlth ftnancli Institution where rosit meritment, of aIl Canadian banks shaîl ho madie fromt timte to wWl recelve tangible recognition. Amn ettime. Resolved, also, that Whilst the, systemt of auditing present, and have been for four years, Insbould be determained by the, Goverrnment, it is hopcd that, charge of the advertislng and SUPPIY dein the public interest, the, method to be devised will be Partmo011fof a leadlng Ilfe inetiranoe *om-thorough~~ an.fiint nio practical character, as the Pany. Cen show a oreditabie record andresult of a defective system, woul create injustice and tend lurrnîsh béast of referenoes. Apply Box 265,to injure those who might be induceti to rely on reports hav- Monetary Timnes.inçq the sanction of a Governiment or other officiai auditor.
That a copy of this resolution be forwarded to the Honorable
the, Minister of Finance.
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Chartered Banks' Statel
IABILITIES 'Pa*'''"',d rBaPltalirattlon rat)r

Lut ote Incirulaion Balance dom
eNAMZ 0F BANK Ia NtalacrlaIn ailer dadue

% Nov. Dec. Un'ec No0v.
lankat Me3tral........... .1 13,63979 18.494,885 - .,014:777

of . Ne Brans......... .. 1 883.6,11 , 90473 1 ,4 15,815
butec Bank...............7 1,886,051 182,9 - 3.4 14,b.22

.1 ov Sota........2 2,967,992 2.,74M.5 7.5 M556
Ia.k ai E.N.A........ .... 7 4.005,76 48,0 8.6 15,840
Ianh of Toronto........ .. 10 4,018.M60 3,743,810, - 6.6 39,550
fllsmns Bank.........10 3,401,743 3,397,277 - .1 36.137

Es.Townsips EB ....... 8 2,666,U50 2,575.705 3.4 41,284
UnonB. of HéaIUa....... .. 8....... -ý... ........

B uu Nationale ............ 7 l,83-1'416 1,834,616 + 2.8 19,255
moc.Eh olCanada. ........... 9 5,163.680 5.210,490 + .5 308,846

.ProvdnCandi..........6 1,671,04,1 +: 2.7 15.853
union Bk, of Canada ......... 7 fig037 3 . 143- 2.4 71.528

> Ldta E oiCot.,.... ....... 9 10,2722.953 10A039,056 - 1.8 462,795
EhalB. ot Canada. .......... il 5,782,8191 5,925,890 + 3.4 210.023

Banh........Ban...12 3, 7713 *567 8,587,547 - 5.0 40,11U
Ban of Ito.......10 2,813,6451 2,799,918 - .5 65,443

d Eh. ofCanada..... 12 2,106,577 2,161,027 +- 2.6 18,273
us-11. d'Hochealaga. ... à 2, 121.957 2,27,928 + 4.9 26,151

43ank o Ottawa........il 8,47Z.4601 3,400,025 - 2.1 62.694
imp'l Bk.,of Canada.:.......il 4,702,248 4,470,853 - 4.9 101,439

radors Bk.ot Canada ........ _....8 4,078,115 8,790.080 - 7.0 171,8
,Eh olk iCanada........ ...... .... 4,0' 42,185 - 2.0 .

aetropolltan Eank..... .. S 1,000,602 970,280- 3.0....
torna Eh. of Canada......... 1,232,845 ,151,970 - 6.6....
"orihera Crown........ .... 2158,870 1,979,848 - 8.3 39,770

lBkEh of Canad
4a..:....... 831,925 8W,980 + 7.5.. .......

J't'd .ohoCao..... ....... 65 491.820 366.890 - 25.5........ ..
prara Bk. of Cas'............ 4 429,470.. ....... -...........

a o Vancouver.............. ... 98,000 160),690 - 219.....

...... 0.go16b,730 87,694,841 . 7,M3.507
86.8&0,8A 81.325.732 5 .9 b,934,579

0 o Dom.llSov.
tinc idvances

49,82 4l8.

72938 +108.1
23,42 - 83.9g
4446 +j 12.
30,6- 16.2
28,3832.12P

688,573 +124.4
15,72- .8
15,232 - 78.2

1.471.937 +218.1
458.039 +118.7
41.56+ 2.8
24.819- 618
22,171 + 21.3
26,219 + .3
74,.0 + 19.4
82.374 - 21.1
15,249 - 14.4

110,3.41 - 48.9

5.970,160 - 16.2
8,204.7171+ 388

Balance dute Provincial
Goversnmenta.

Nov - Dec. Cit'ge
2,069,181 1,479.700 - 26.5

6,289 ....... .......
98,872 93,162 - 6.8

136,629 58,735 - b8.5
1.081.246 1,101,802 - 1.9

228,881 123,766 - 44.7
397,104 290,118 - 26.9

29,683 18,307 - $883

156,»S 149,081 - 4.8
2,732,113 2,587.Ê66 - M.

285,607 22â + 3.8
2,889 410 3,073,479 t 8.2
5.J63,9,)' 5,376,712 + 2,1
6,546,521 6,551 607 t- .1

668,610 587,189 - 12.2
809.998 795,713 - 1.8
181,652 128,0f2 - 2.7
64,414 62,614 - 2.8

2;7.1'99 236,804 - 14.7
815.456 7W0,847 - 10.4
305,778 170,513 - 4.4.2

.53,085 - 2.9

97,814 97,803 - .5
524,4(9 523,17 ..

80,521 54,017 - 10.7
77,82b 77,264 - .1
26 672........ ... ..

2,780,919 24,714,353, - 4.1
'Ir47457 24.592 223 + 6.3

For the months of November

Deposlts payabla on Depo#lts payable nter ac
demand la Canada or on a fired dai lu Ca

Nov. Dec. Chige. Nov. Dac. 9L
65,097.784 53,805,804 - 2 .7 99,543,4q4 93.648,461-

1,357,074 1,338.620 - 1,4 5,310,328 5,686,562,+
2,166,549 2,322,015 +t 72 8.210,440 8,329,2q58; -+

22,8W.,282 28.110,271 + 3.2 6,178,50 6.270,8650 +
10,880,861 10,04? ,148 - - 7718,673,282 18,603. -t

11.326,94 11,542:8M9 - 3.2 24,795.5463 24.962,434 4
8.382.471 7,&76,86M - 9 6 22,-291,504, 22.r878.80 +
8,80,839 3 ,6;9,0 -1 - 3.8 13,050.618 18,062,â9 +

2,736,34 I 2,839,831 - 14.5 8.165,36W 8,444,179 -
18.*Z70.281 16.838,4t2 - 7,8 82,838,323 32.262.907 -
1,o8,98 1,188,726 + 9.6 5 ,390.005 6.506,495 -1

14,762,232 13,191r.618 _ 10.6 19. 786,515 19,689,650 -
4.1,6é0,187 41.638 006 - 4.6 63,204,3M7 62,740, 151 -
15,708,15b4 16,577.451 - .8 38,677,20ï 34.271,008+
12,1154.857 13.052,048 + .9 35.263,217 85,622,040 +

7,66S7,932 8,329.576 + 9.8 23,846,627 22,027.11t1 -
5,615,527 b.762,601 t 2.6 19,879,873 20,tô,W +
4,102,775 3,74ô66 - 8.7 12,081.191 11,847,812 -
9.24 1.42 9,475,179 + 2.5 22,836,727 22,9,b161 +ý

11,2M,197 13,473,12 - 5.3 23.072.962 28,612,206 +
9,615.772 10,609.003 + 10.0 24,871,808 25,288,067 -+

22,427 22.567 + .6 175,443 176,446
2,82,97Z 2,4 *8,417 + 82 4,470,692 +.8,1
3.159.q03D 2,176,95M - 31,1 5,06,607 5,524,4* 1
5,5 11,090 4,882.343 - 11. 6,604,109 6,551.78g'-
1:841,210 1.732,493 - 1 8,431,202 3,.zbo~6 -

757,711 883,840 + 166 1,18ô7,926 1,223,966+
213,766 .... .... .. 1,0250.. ....... ..
331,847 3,20+.6 251.718 315683 +i

28%,769,025628090,695-6 3.81 5-51,113.835 5-44.220-,710 _-
281,285,M)2 2ôà228387 - 1.1 4U3.253.323 499.082.024 +

>ETS Cultent loanselse har Loinsto Provincial

NAME 0F BANK. Current tuins lu canada. thonan m Canada. at Goveamants.

Nov. Dec Cha NOV. Dec. Cb'te Nov. Dec. C;hia
g 1Mnta>.......006.271 89,6e6,:376 - 4 14,;850,401 t4,814,900..... 144,002 151.8 + 4.7

01 Ne Bruns........ .. 689 82 6 7.42 + : 2...................21,2b8 32l 4 + 54.3
abec Bank............... ,82670 10J159,448 + q 3 47., 415.909 - 2.8..........

ah of. Nova 8COltla........19.536,118 20,44b,097 +4.3 4,491,765 4,bl11,060 -r .4..... .........
ait of E.N.A ............ 24,061.4J8 23,870,458 - .8 4,39:2, 160 3,493,9136 - 20.3 263.328 381.500 + 44.9
ait of Toronto........ _... -1 4,79i,S.i1 84,777,701 - :1..... ..... ... ....

1zone Bank_. ........ ...... 28,483464 28,479,752 ....... .... ..... ........ ..... ......... ....
il. Townships Ek.......... 1,987.64>4 17,b11,334 +t 3.1 .... »... .. .... .... ...................
ul.n Eh.oi Hlalifax ................. .......... . ........... .......... .. ..... ......... ...
nuue Nationale....... 11634,45à 11.662,146 + .2 îýîý L-'à- . ****'«

.ra. h.f anda......40,890,081 40,868,981 - :1 3 885 ,27,728 +332.7 .......... .. ... .
n. Prov. du Canada ........... 398,149 4.049,737 -r 2.1... . --.... ....... .. ...... ....... .....
%fou Eh. o4 Canada.._......28,147.758 29,379,624 + 4.4 2,005,148 479,07 - 76.1 2d3,309 105.8M5 - b9.8
cadlan Bk- o tCom. ý.........j81804,048 86,959,M52 + 2.3 5,754228 461,942 - 19 0 681,167 779,8 6 + 14M0
,"al Ek. of Canada ......... 48,ll9694 42,11l.614 - 2,2 9,665,442 10,38.684 + 7.2 48s,433 6M.469 + 14à5
,4u1.n Bank .......... 4,3,7 e7,920,928 - 6.21...... .......... ....... ....... ..... .. .-....

ci 9 Hamltlon...... .. 2,2,5 26.220.404 - 12........... ........ ........ .....
cmd. ~ ~ 2 Ehv aaa.....386495 23.8M6632 - 9................ .... .........

_ýue dlehlg.... .16.2U100 16.835.872 + 3.41........ .......... .... .........
Of Ottes....... ... 28.411,278 e8747,869 + Il1 276,766 175.148 - 37.2

'l Bk. c Canada..... ... .3,4 82,374,W8 + 1.1 4a9,719 32971Y - 25.0 307,619 13,9 - b4.6
...iaraBk-OfCanada 2........ 0Z2,817 82.731,222 + .4ý 79,841 79,14S - ý9..............

Eh B. of »aad.. ...... ... 2798 820.785) - .9.....................
j-riopoilan Bank ............ ,180,M9 6.762,ô9~ 6.h................ .........

6, h tCnda..... 8891,148 8,5b74,54- 4.6 ... ........ ... ... ....... ........ ......
-therrn CrOen........... 11,873.777 11.71.445 - .9..... ..... ......... ..............

:;1gz Bk-of Canada......4,101,27b a,470.0111 - 15.4......... . ........... ...... .............

'jlp.hoCa...... 
M 62 2. 9 4 65 66 15,177 5,17 7 ....... ............. 

...
armnera Bk. of Can.........11390...........................
ank of Vancouver ............ 7877 M2,8 .....................

.............................................. ... .. ....

7,7 17 478 7,04,82 - 1 423.685i 40,400,38 4.7 2,167,14(l 2,144,02 1.1

199........... li 9. 5 92.741812+ .4856.,214 40,072794 + 13. 2,600,703,030.Î6+2

NAME 0F BANK Dpta otesn
Specta Dominion Notai a,-, tir, olter

DeeC. 1 LIa. NOv Dec Ch 176 Dec.,
87,70.481 119 9,51,263 10.271,28 . 0.0

Z 6.4- l. b9b.764 87b, 138 t- 13. 8800o
îî39,257 - 4 W640,747 4165,446 + 8.7 3,0

63.101,817 + 80.0 3.186,743 2,982,910) - 7-8 10447
7 82Z,687 - .6 2, 67, 918 2,889,023 - 3.1 1,010,128

6 770,422 - .6 6.006.9w8 8,91ff98 - 21.9 172.5W0
S7 39,486 -'1Il M 56.îl1 2, SOI01- 22 160,000

12 40.04 + .7 1.144,0 9w8.979 - 15.3 130,000

14 170,622 + 2.0 0,75 b74,184 - 28,7 100.000
8 2,08.903 - 1.1 ,96068 2,103,418 - 64.2 24I7. 000W
a2 40,109 - 7.1 75,9 498.7m8 + 654.9 6,0

5%6.952 - f, 14.64,8u 2.704,949 -41. 11.4
861417,421 - 6.0 11,82,9 9,203.06 21. 46il 0444,141,68t + 19.8 6.027,161 8:,130,488 +ý 41A4 310.000

.21,2.10- 3 4,004,412 5.,137,9751 + 28.8 130,851
13 62M.09 - . .9,6i1 2,6813.837 - 21.1 12M,00

58 14.8u. - Ï .9 M1.7201 1.650).143 + 2654 100 »0
3S 282.441 - 11.0 1,868,802 1,0,9- 83.2 108.00

6l 85.4,888... 2,81M981 2,90L),0141 + 3.2 175,000
b0 1,329.1861- .0 6,870.9716 7.751, 82+ 12.8 210.000
fil 487,750 1- B.4 2,7W.054 S8343,363 + 40.9 167 874
16 12- 2&.0 6li1 7 63 43.825
10 111,M2 - 3.1 289,761, 805,853 + 108.9i 50.00

6 4,8M4 6 8 .2 3,034 6010t8 - 2718 601000
3 94.864 - 1.7 ,76,117 ý 8.76+ 14.0 91.200

59 29,727 - 28.0 618,08. bi7.189 + 11.8 40,765
)7 11,088 - 81.1 18:.76 1 9.7 + 652Z6 20.0M

......... 15.178...........
56 7,776 - 58.8 77.2141 1011+ 1. .0

Il 33,411,852 - e8 76,1970,2W476,007,087- 1.2 5,040,116t
56 27,46690- 13.7 71,610,801 73,2ifi.789[+ 2.8 4.6,8

Overdue Debta Real outate othar Mort««aga
thon bank promises. ealais a,,d by

NOV. ,Dec Ch'te. Nov. Dc Che Nov Dec.
4z,1 41,268 9.0 37,825 b 1'60î âg. 58.814 58,38

6 , 175 5 *600 - :. ... _.:....:I: .
5O.0 M 8,111 4 15.9 72.893 72,89,.....« .. 10
124,281 22,302 -82.1 ... ... ........

428,090 259,57b - 39.4 109 3,8N9 t3440.4 5,263 6,26
40,599 103.008 + lbu . . ... :..

22ý7,670 222,969 - 2.0 177,9M5 285,Î60 + 60.6 34,800 40,90
11,4 1 0.,602 + .2 106.236 107,0M + .6 14,U37 14,0.1

45.023 46,049 + 2.3 47,87o 51,618 +17. 487 17,'86
47.5W 1145,731 +143.8 83.511 88,811 . .2M 7,28
23,279 12.6N9 - Î6.7 13,#40 15.990 1- 14.7 4,708 '2,67
41,874 63,965 + 62.8 257,644 2M1,512 - 2.4 62e.37ô 62,01

187.898 267,758 + 42.15 18,717 22.67ë + 21[.2 374,599 369,62
160.M9 46,107 - 72-0 .... ... ... «... ..... ....... ....

8.54 57,2b9 - 16.5 88,484 102,034 + 154 18.920 18.9M
99,347 97,405 2.0 23.609 122.689 -+4191i 116,039 118,03

19W,410 2M0.950 +i 14 2 W7,039 27,..039 . 7.514 7.561
42,175 .68.96+ 52.7 38,1 6 36,J28 . 22.273 20:75
84,561 bo0,706 + 78.2 53,97 86,261 + 22.8 42,516 40,154
$9.728 62,878 + 88.1 23,M9 29,M2 - 8.2 105,M43 105,08l

99,886 74.608 - 25.2 . ....... 3.509 ... 24,590 24.1L
3,051.82 819390 - .3 9a.910 93.91....... ....

6,888 2,94b - 94.8................ 5,3 6,7
60,405 83,5W4 + 88.3...... . ..... 908 ,0
76,698 70,4M5 - 8.1 *32,485 1809- 44 8 26.t40 30.50
2o,517 20,61;.7...21,054 21.139 + .5._.......
14.083 10,421 - 26.0)....... ...... .............
67.820... ........ ....... ....... ...... -... ......

6.781.496 6,633,475 ;A 3.E753 13110,M6 -4- 16.7 958.748 968,74
7,037.434 6,069,891 -13,9 11908 1235.38 + 8.6 1 80.58 624.2ý

di cheques os
itanles

Nov. Dec. ChIre.
5,223,82 6,83.04 + 2

240,607 258.033 + 7.2
1,089.193 957,489 - 7.9
2,218,166 2,511,471 + 13.2
1,27200 1,062,211 - %7.3
1.833.133 2.174.172 + 186
1,848,417 1,4268 + 8.5

765,125 710.211 - 7.12

796,822 876.02 + '9.9
3,8e, 742 8,406.3bli + 2.8

69382 437,221 - 80.2
Z'Obo.

814 2,188.285 + 5-2
681846,82u,503 + 7.9

8A118,969 4,2.5.937 + 19.1
,0188272D.115 + .7

167,6 1789,807 + 16.4

1,0,4 ,169,3895 - 16.11
3,34.à11' 942,726'_ 289
8,934,191 2,872,172'- 5.3
1,7801,958 2.020,1125 + 148

1),658 152091- 5 .81
4-36,2421 471,'9 07 + 8.2
480,i9G 2.54.6451- 47.0

1,807,1431 1,39b.510 - 22.6
41d,»71 412,872D- 1.4

83,01W 11111,69 + 67.0
72.111........ .... _..
60.423 74,751 + 28,7

48,86,1948,45,24+ 2.3
43,608.732 45,791,783 + 5.0

Dpes. elit and bals, dus Bal, due from ai
front other bits. Lu Cao, bate 10 United

Nov. Dec. Ut,.te NOV. Dec.
1.706,420 M51,128 - 87.7 14,270.67 7,86i,2m

182038 171,861 + 2b.,9 360 I6.7'
4,832 32,54 - 68.5 ........ ......
1,094 ................. 1,.162.279 1,167,41

11.855 14,402 + 21.6 81,319 168,1'
2,800 4.219 + 8e. )12794 19,9:

353,638 891,087 + 10,6 229.748 b,
210.887 236,22 -i 8.9 11.719 49.11

47,291 8"+ 700 O 3,78 199
804,11 4,949 -- 98.4.....
l88,092ý 2a5,5;8 + 26.6 2,0 3
237,4zil 326,53i3 + 87.4 16474 566.1

19,007 4-875 229A3 4.228.513 1,956,61
4.,496 56.819 + 369 8, 126.621 401,3

4b7,3 24 749343 4. 642.6......... 71,6
9,9211 163,01Z +1»40.7 30.4358._.

294.050~ 29J8.157 + 2.4....... ......
208,891 274.057+ 8.4.4 104,950 23,1

1,878,829 1.726,9e1 - 8.1 214,65 1 4n8,0
724,971 870,191 + 20.0 2,264,361 901,2
24U,8 291,070 + 21.1 587,8411 90,1
î7, 104 92,706 + 441.8...... .. 1......

369,897 859.34à - 19 "74 58,9
93o.33 , 76â,60 - 17.7.......
l34,4021 275,681 + 105.1 8296 66,5
30,598~ 10,018 - 8,5 32,417 33.6
63.205 160,286 +153.6 1,47 1 1.1
8.153.......... .... .24..

97,898 48 4.2 .... ......

i8,6989,1 8.232.l10- à. 2834.86713882,

10,11e00ý 8,71Q,Ù03 - j 4.0(78.49ý 7:295.,

No1.

2,285.89
826,64
774,9E
386,27
457,4f

167,21
2, >03,07

43,14
599,2]

6,$".7-g
3,458.K1
1.M8 7.

636.1<
5191
8t,2;
854.41

4171,6

115.0
67,8

1[98,27
41,2
16,01
7,11

83,628.0
al,7»7»6
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to the Dominion Government
December, 1910; Compared.

DOPOsit isewb
than 1» Canadi

Nov. Dec.

fi0,343,064 10,540.36
1,946.119 2,286,577

146:409 460,04:

14.252,976 32,107. 6U

;Y MI ,39 70 574.871
71,35.58~76,*8199

et. Depots b, and balances
a. due other branlas tu C. a.]

Ch Ire Nov. IDec. ich*ge
+ 4.2 1.68U,97 -. 6 8.7

69,6W8 69 64j + .1
12.1,066u 121,511 A- .

+ 19 40&.5 1 406i.104 - .1
+, 17.6 45-1,218 26.43O094.2

.... 6,701 23.73 61.4
98,213 16.5 k43.
2.255.......

- »-.6 00,* 2,1 + ,UlLt 1. 0
+203.2 G87,768 &62.5r7 3.J

.... 73,f39 72,26$ - 1.9
- 9.4 437,791 478,98,4 + 8.3

1-19 106,102 3606--9

61.211 6.eI6.1 9.2sa3.111 296,367 + 17.1
... 73 ..

1.096 8.236 +6b1.5
. 109.,..9 ' 1,231 - 2:5.9343,670r 20.786.- 4

13.230 26*-8.
24»18 6,Ul8 79,S

6.... 5661 2,*9W3 -47.5

99,915 83196:3 - 1.i
+ 24.8 62,.M5 849 -98.6

+ 1.5 M,19.48 4.767.214 -872
+4 4.6 6.948,966 4.186.7d6 - 29.6

Balance due lu Bal. due out i tCaada Liabi198e nt tncluded rotai l3abltiété
United Ktunaov. ut Bruigade. Cadet turegoâng baade.

Nov Dec. Ch'te Nov. iic. CWg.e Nov. 1Duc. .. g Nov. ,Dec. 1CN'or.
............... 20t,811.161,191,408.341 -4.8

2.6 O ,6 - 1.1 110,605> 14V,495 - 7.41 8.12i.7891 8.191,461 t .8
388.10-1 I1.836 t- 71,3.........9,67,: ... 6......... ....... 12,889 305l 12,933,481 t 2

21.a32 13,49i3 6,7 607K006 634,4)0 +I 344 L27oý 90,688 ï70j4,91 43.,01. 1201 44,657.651 - 2.9
35,945, 13,7m8 61.bi 130,436 149,102 + 14.3 6.49,J.44 6.43,7341O - .8 4.4,822.647 ;! 1,8 3.2
147 1.4,9 4-878.9j 11,'212 26,.70 L1 t37 5ý 100,32 544 - 9,6 411.1,710i 4A6,71ý - 1.7

4'.914! 14,459 -254.3 '.02 4 20 20)9.482 +j 3.5 ......... .......... ....... 8».5 O 34,167.923 - 1.4
12. ï64 20.31 -6,9 9.......................19.617,090 19,383,7â- 1.3

13093 .0,.0.. .8.7......................1.6.611,7,6 .

3 WB96 1 A4,020 6.5. 1114,: .i 1314 7411.1 3706 ,47-95 ,6,6 I8.754- 2.7
97,83$ ï,i 978..................,1 -034 -38 '.2.0 *.87 "* 8.4,

49.94 21,04U - i 51. 21993 18,14 Z - 1,'.b.................40,78,61468925.0 3.8
i200,3 8.13ý,to7 - 5682 227.479 7.6'd - 96.6 13),.742,M!11 1.6,479,19ý7 -311

842,156 :7 ,1l - 22Z2 '- .À6.4 174. S2tIJ0784. 77.4t10.328' 78,827.116 k 1.
2:3985............85,112 10 1,273 1 19.0............ .... 53,144,;44 68.100.w5 a .

29,67. 8656 15),648 -7.7.............,733934.431,707 '2.4
20.67 19.22-228 2.926..........................2d .262,'48W 28i.6M 1,1:6 -1- 1.

81,746 ... 48,86ý 6;.227 1-U. 30,5 22719 2 036 ' 21, 1bvf ý,6,66 16,3,6 2.4
7 8,171 4- 16.4 3 7,743 t76 - 79.1...................3.3,0 36,7,280O J-.,
.. ........ .8,0 17,97: 

4
?ý,9 644t - 1

13622> 15,20 4,29,37 4,298,M01 t A4
9t8 71,8 tu . ,8 82, 12 7.99J, 115 k1.,

322 24,173ý F4.1 2!14,8438 23566 r t 9.8..............lu 5,2h là.215,472 -1.
48,678 5,76 ....... 1 24 . 14,882,87 19,48M,10- 2.7

2.,4 131in, 54,2 ri 26i72,, ,1 Z9,336à - 2_Z
373.10 380.685 t- 2. 3........ .. 9, W 77,419 - ý22 0 3,621,571 3:374.8011+ 1.6

.......2.6,.....................l'yu7,04: .,
13,15.......21017 5,2î - 723 797,114

2.7,71724 2,0i1>.71 -26.") i.5306t51.6826 
9

.
9 9

i.
4
$

0
l 7,3,6 r 4 966,603,6 .0,7616 .2,

Aggregate loan, go
Iltectors and their firme

Nov. D,C a eg
1.363000 1,36&1,000. ..

1ai.816 131.U48, + 1.4

429,9 6 435,387+ ,
214.09 20,8îr8 - 8o

1.109.330 1,158.218i -- À.4
347,010 947:497 - b..5
190,953 26u8.8bu01+ 40.8

836.012 78 .

5,1: 544.23 - 6.6
7,48 677.62 13 12

427,2S$1 271,96 36'3
6596, J64 593,00 .

%51,47 2 3,91 -
482,167 1342 - 4,

39,5Il i30,725,- 22.2

2400 22,90 4

20, 1 2 1.8-4.

.o.2"60j73 10.1249.456ý

Bank premi#es.

Dec.
600.00
178.0t6
668,430

1,233i,bY2
1,111,817

92[.027
600.00

1,143.022

3,891,816

1,627,874
2,892,987
1,8M6986
1,980,000
1,706,210
741,079
W89,978
884.W3

1,592,267
1,093.332

1,698
25U367
191."c
371,727
13.076

4-23.6
- ,

+ 2.3

+ 6.1

-5,2

+ 18.5

+ 5.1

+ 44,7
+3 383
+ .

+ 4.6
+ 1.6
1- .1

-115

+ 1.7
- .1
+ .

+ 4.

.191.639 + 4.1
.,3316,633 + Il

otherwle inciude6

, v. 1e. -C-K4,649,164 3,067,911 -34,u

140,93M î46,1a:5 + â.7
169,376 174, 1 60 + 2.9

39,3>3 1 8.466; - 53i. i
7,254,49S 5.299,â5 - 26.91

2491448 253,61 fi L ý7
112,24 66,9W - 40

73,7Z8 > 51,459 - 27 5
134,43-2 13,2 + 1.3
276872: 2â8183> 4 4.7

77,#741 77,774 ...
243.540 f 6,6 3

536 7.198 t 87
21.472 227.,1b9 - 2A1

217,296 '225,680 - .7
126,129 115.314 - 8.6
1.60.1j 1,000 .

46,745 48,707 ' 4.'z
2,9.919 249ý,4A91 9:3
286â,81U 286, 812..

5E.1 .024 49 ,677_- 2,6
69.,,6 968.29 + 8d.9
64,096............ ».
71,667 95,9: 5 + 33.9

14985211,265,6,;8 - 16

M Ba.=* due frorn Dominion and Pro
ôagenciez and buite. abroad Govmnment secu

- NoV. Dec. Chge. N ov. î>ec,
S5,448,957 6.868.988 -t-- 26.1 1,62t9,547 2,b1o,04.

2 i. 32,8 06,561 - 4.7 130,000 1.19,(>01
S 246,422........ ........
S3197,79) 1.8143 + 9.7 685,9:. 59à.67

~,1210.212 1.218.10b + .7 19,3t67 l1,7
6 996,046 '915.885 + 4A4 1147t 111,4-70
7 762,707 388,444 - 49.1 476,269 4711,269
S1,221,3771 696.943 - 43.0 167.078 167.07:

q'619,641 .376,747 - .31.2 î.50 1,500
8,58.700 161.581- ,0 276 5903

3, 16 18,817 j» 7.4 ... _......
12 93 3.916 - 221 620,7W 1,.105,9615

134511.916 4,214,564 - 6.6 441,61 441,635
152 ,4-__ 2,06M811 - 24.4 680.73 671,617

161,9 1i29 819,610 - 24.9 4U24 e 452. 4 2
17 1~59 12507 - 3.5 318,86. 30,851

la 1340 167,177 +5. 0,4 0.4
18 b49.143 318.522 - 4'2.0 90,74, 900,744

7.u,u66 618,667 - 13.2 1,495,4 13 1.474,8W320 1 044,902 1.676,482+- 60.3 1.816.12L 2.265,130
1 04.- 1,064,771 + 6.0 561.589 561.561

17ý2,1 4 14.471 - 16.7 461180 46.9w1

28 188.148 1,28.676 - SU..8 . ....
27 24 W 1,293 + 80. 000 0,0

28 il , ,..................

si.. ........ ....... ..... .... ..........

25.20 24,486,6W8 -8.2 11.668,503 13,102,587
25:624:512 24.L14.082 - 5.9 12840.113 12,024,841

,,th. Car.

14,907

1, .14

175,53

2*2.178

37.2-q1

1785.612

7.25-0

Total assis

'232,6246 U 2,5.7 4.4

à1j,527,264 S2,068.64î -à,

60.314.397 4j.70,3,224 .

25. 157,016 t49643 .9

17.544.852 17,176,7f39 2.1

474 1,2 6,036.,57-3.
157.0-,3 015 16.1à8.63 -: 11
92.1.50,474 92,51,146 A .
62,910,92ý 6i2,6 77,820 - .4
41.3114.3ý69 40,348.774 1,9
33, 160,A4 3307.6 i 1..)

W454,93J 4W,84,.4. 1 j4

30.259à,437 10.874,150 1 .1
1 2,9trou,3r 10,667,311 93ý

7,5Q0. 7 2 7,3Tî,.32 i L.7

16831 21 122ý97W90,59 1,9
1355665.490 1 W157783, 1 2

vîncial I Canadian mnunivlnal and
nuesý.,

10.3

8..

1..

+ 1.3

- 4.1

b.16 durlau oî

N- v, , (7c Chge.
8, 1 941.249 7,722,73;- - a.

400i,23!8 403 067- .
2.337,9J7, 2,.513995,1- 11,>9

S7,,U b46,264i - 33 ;
717,i30 773A.,7 - .b

1 38s4,168 +. Al.
450,68 4;59.214 r. 1.0O

'2.096,,470 1,6'22.Z06 - 36.1

5,5100 ,447,.>0 18.3
3,7 i,1 ,4 2,th 1 - .7
1,2800 1,,9 .5
62, .512).9424 - Li1

51, 5 517,4A -t .1
1466 -M. -81 - .9

M52,872 b4,2- .
1437.40.7 1.3 6>k .

66...2, 66,900ur
198ý,v76 19r,,,70> , 12

41,511; 83,I154- 7.

33,83 9,61 - w.5

316833323, 7 - ,.41

Comnane bonda <7.11 & short I.,~t. a.~

Av. Vulo notes hein

11,5a9,898 12,448,025 t 7.7

5533 534,G70 .
29W2 7,57 1 3,128t, 162-t 6. M

4,61,12 4,20.98 - 9.3
3,.127 01à '2,801,6 15 1 8.-A

1, 1 AI. 95 W92,648 - 16.7

2,7 8i.3150 2.12,6 2.

86,233 16,4*4 351

7.010 >0 S.017 874l 11.7
4,104,000x 3ý,83i2,00 - 3.
1,382.563À 1.,61.,018 - 2
1,2K),340 1,482,310 r- 1

1.9,9 1,2.18.662 k 10 8
2 ,7,959U ;t073ý,326 +- 7,6ý

6,664,61 7,:184 ,45 ', 7.1
2,i4,38 (4481,676 +12 4
21,0 i67,49i k- 41.

417.900 4 20, 9,w0 - (60
793.191,5 8.30,440 t ;i.u

4228 747.155 kr 54. 9

1.2.. ... .........

75,N43,772, 76,249.87u 15

bo.6,357.33.244 st- 43a

other public scuetin"e. debeutores and st.,ka. and stock. On Cana.da. o.t

No. 1e, Cn~e Nov. Dec 3..9'.u 1'4ov 3e. h Nov
44,614, 018,501 7,6 13,396,843ý 13,29,4,6i7- 1 U.............049

,7,14 77,96. t . 1,6 4 :470 2 2739 3. 4 70 9,266 605.,6330 4. 50,
269256 ,98.,. 1,046,414 1,0)426 - A. 2.245,664 ..,t66.992 8.2.,

1.797,5i96 ,6542 10 7 .85843,8 10,,,. 1 .1 6, ti,6 ,444,80+ . 4. 117,312
1,6.56,310 .5,16,.. 176.514 178,543 1.. I,366,98ý7 1,299,71à . 6,i83,994

là, 8) 14,4l69 -6.7 1. 562.,1 76 3,5314,28 - 3. 3,.368,062 3,69J,6"56 .1
770.Iu 7G9,ohv. - .1 ,b7l,505b 1,671,1.57,7 5,04ý2,742 8 ,4 .

2269 522,366 - .1 31,1.6 9,696 - 64 I.,606,64653164- .

4456,)07 44à,897 ,.. 52. 6605 43790 4-2 1.514,503 1,46S,445 - 30
507.'210 52.135 t 3.6 5,3.u ,",82.48.5 - 10i 4.746,.472 5.,90 ,u. t S.2 6,B5. 7
8>3,64.1 651,246 . 16,746ý 1,.137.*264 .. 1,629,3i29 1, 49.1,69 - 8.8 -.
43,5,3 4.32,642 -+ . 473,68ý 47'2,830 .2 1,247,552 1.460,266 1- 17.1 3 9000
2uS,403 297,867- . 8,184,24. S ,4 1,.104 t 2.S 7,500,346 77.,2 + 2.8 1,,641,84>

1, 690.à93 1,1667,5ft 1A4 6,363 649 7,879,844 4.8 4,577,993 4,992,6wo -i 9..1 1.826.372
6ý84,530 652,496 l. b.7 ,0.096 5,589,1034 2 .1 3.647.1201 4,327,,481 18.71 II00

8,72.5,337 8.66114 - 23 725ý,07i,9 G17.77a 14,68 1.816,V29 l,7s9.2b8 - 3.1 .
1.425.239 13.3447 2 2 905.899 906',8>.S .. 1.907,>1 2.602,918 50 .
1.2111,0836 .1.78+ . 18,476 18,473 ... b260,514 86,399 5,.b
1.428.51. 1.4666 .Z898. 88,0 .... 1,06.419 1,602,822+2. *203
2,030,6801 l,881,409- 7.a 7.6,479 736,4798 ... 3197,779 3,28d,.022 + 2,b ,9.0

614,986' t13,161 .3 727,72;3 1,113,010) + 52.9 l,&44,ý05 1,445.605 - .4: 800,00
216; ZI 21. 5.. 40,203 4S4,714 - 10.b 82,271ý 82,271........

279.4 18 276.667 - .', M4,211 1,326,171 + 50).0 1,07 4,ir3l 885,71 -. 16.9 .
40.645, 40,046 .. 295,45 298,455,.... 2.M30.307 1,827.319 -100.'ý

182,'9M 177,194 - a.() 712.uSS 712,179........992,830u 596,8:0 3&9 .
234.781 234.716 ... 606,984 605.810,.. ,0 .44.002 1.68,477, -t- 50.2 .

.... .... 399,681, 393,025 - 1.7...

85,96............19.1:........... ........

24.ý038,183 2-2.92,68-t+ 4.0 49 916.345 80,335.831 + .367859735422 9.6 1348M6.591

side canada

-taea n. o: .. la& lu
clclr:n.ueng outIt,

2, 9 o7, 99 2.984,646

4,477,79 4,4 (;,9ffi -

3.v73.,767 3,191'r 7-
,1 72-,275 2 ,731,25 -

6.05U, LI; 5,329,000 -L
1,.161.51 3 1. 1 ,.7 3-
3,321,6,97 3,.2 887 i-

6,1359 .106,600- .1
1.29 1, G., 4,07,0r37 - ,
2li ,8il 3, 1015.8 + o
2,823.5 2.2,* ,,.

25,972 27,62+ ,

4..9,40W ,7680

13S2 1 ,o0o

zoo286 22,641)- 12.a.
j89, 130 9 1,66U 2;

6,76 57140 - 4.2,

1,J3.000 lu.10 -

99.226,604 91,7s 4 17
2,21688è>î01794-. ,4

35

I 859,63 -128 4 Returu ofCaa> 7,2v9.6f4 + i0. Blank of Coumme
..... An.outtu nderlss.

S cuded under uhe f
S toîng head." iIci.,

S10 goid bulllon.
>,3,05- ~J. l Return of BSankq

t ... 12 BritishNorth Ar.
I3 000-6,4ý 16 The figot.s tor,

10,649,482 - 6.0 14 D.»so. and
I 2.31.84 t 19. 1 Georg B ranch)es>

S16 la- Ilonn the
.. 17 temurn, rected.

......11 171> Decon.be.I
4 ......- 19 AbscI No. 2 il':1

.20boo,
5,9,0-6.5 21 Retu;n of Banfi

200.000 75.0 22 Nova Sc.ocia. I
23 lateot teItars f ,

24 rm & G.rmndB
25bauch are dattu4

..... 26Dec., 1910, and
...» .... ..... 27figures tliertof &,
..... 28corpora ted herein.

.e81

1385105,37v 2.7

1,046

1,428,74

270,000
1614,M0

2.276.81

e,6014.97M

1 , 67.97.î

845.4U4

1 90,341871.973

22.0e5

2,2'0394'15

1
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FARMERS BANK FIGURES. per cent. In March
$51,572 or 3o5 per

Analysis of Some of Those Sent by the Bank Officiais gain over March of
the figures vary coi

to the Dominion Government. til November, igio,
If dêposits hadf

It has been proved that the returfis ruade by the Farmers mediumu of whjch i
Bank monthly te the Dominion government were false. The mitted, did flot remi
general manager of that institution is now paying the penalty capital Of $591,ioo)
for his share in that ma >tter. It is diflicuit te analyse figures païd up, the banik
some of which necessarily are incorrect, but the accompany- creased a month la
ing table compiled by The Monetary Times fromn Farmers cent. In March an
Bank startements sent te the goverrimefit, reveals sorne ln- 144 te $373,663 an
teresting points. The authorized capital of the banik was cent. Iu May, igo8
$i,ooo,ooo. This amount was net subscribed until March, of which $904,373
igo8, fifteen months after the bank's beginning. The first loans w'ere high, ca
returu was made to the goveruimeut lu December, igo6, when ust, Igo8, current
the subscribed capital was shown te bc $577,600, Of which In December, igos,
$300,240 was paid up. The subscribed cap.tal was gradua'ly Two weeks befOre
increased, and lu August, 1907, it amounted to $621,700, Z-t out. The highest
which figure it, remained until November. In Februarv, in jauuary, igîo, t
igo8, the subscribed capital was $638,700. During Marci were at their higi
there must have been considerable activity ln raisiug stock $623,157.
subscriptions, for at the end of that mouth the amount hadAst vruD
increased from $638,700 to $î,ooo,ooo, a gain of $361,300 or ar oOedeDb
,56 per cent. The subscribed capital remained a't $1,000,000 Notes in circul
until the f ailure of the banik on December igth, 1910. menced business a

Curfus hanes n Pld aplal.they were $ 199,505.
Curlus Cange InPaldCapialat $267,155 and tw

At the same time more curious changes occurred in paid heading "overdue
up capital, wb.ich in the first statement, dat-ed December, when the Farmers
igo6, was quoted at $300,240, the difference between sub- showed somte pretty
scribed and paid-up thus being $277,36o, Th's difference had been in busine
was approximately maintained until March, 1908, the noihý to $22,532. Last s
ln which the subscr'bed capital muade a jump of 56 per cent. greatest variations.
While there was a notable increase in subscribed capital over $16,321 and lu jul'
February, the paid-up capital muade a gain of oniy $3,592 or per cent. Two we
7 per cent. The difference between subscribed and paid-up debts were $67,820
lu March, 1908, therefore, was $541,339. The assets of

In September, igog, the paid-up capital stood at $566,- prior to its comm
396, but by the end of October it had becomne considerably August, 1907, they
-enlarged, standing at 8996,000,' an increase of $429,60>4 or liabilities were esi
75%./ Then occurred a change which alerne woul prove that figures of Mr. Tra
something was wrong with the batik. The November paid-up fiourishing financit
capital was gliven as $979,800, a decline of $196,20o. This Of $2,325,227 inl D
would seexu to show that the October amoufit, 8996,oo0 had. were reported at o
flot actually been paid-up and that the November amount, Assets continue
8979,800, was recluced when the banik management concluded were $2,676,315. ý
iwas impossible to collect what a menth previous they had was placed on the

reported as collected. $2,616,683 and ntl

-A CwItous Colnoldenco. Farmers Bank stal
ment would seem t

lIn lFebruary, igio, there was another drop, one of $9,000, while figures cann
lu paid-up capital, and lu March yet another of 81,100. In
May a further decline of $200 occurred and lu October, twO
rnonths before the suspension of the bank, the paid-up capi-
tal took a decided downward plunge, dropping FARME
front $969,599 to $584,500, at which amount
the paid-up capital was ,reported te the
gerrmeut in October-and November, 1910. This was a Lieutenant-Col
decrease Of $385,000 or 38 per cent. hI is a strange coin- Bank, will answer
,cidence that this is the exact amount of stock subscribed court on Monday:
by M. D. Chapmau (lu trust), of New York, the figures ap- "lThat James
pearing iu the returu of batik shareholders muade te $he and each monthf
government,. and dated December 315t, 1909. Iu that returu, vember, 1910, bein
Chapruan was rePorted te hold 3,850 shares valued at $385,- Canada, that being
ooo, none of which was said. te have been paid. statements respect

DepoIts ncrafflRapiiv.Minister of Finan
Dopoits norasd apldvof the said month

The total deposits in january, 1907, when the batik reallv Act, and particula
,commenced tto do business, were $57,128 and a i.zonth later, returus the amoun
$02,818. Deposits increased rapidly and at the ;-)d of the tures, and other s
bank's first year amouuted te $635,177, an increase lu the boans on stocks a
twelve months Of $578,049 or 1,oii per cent. 't he total ee- current loans in C
posits first reached a million dollars in August, igo8, wben assets thereof on t
they aîmounLted to 81,020,999. The dei>osits after notice ceding each of tih
alone amounted te $i,oi6,839 iu February , 190.

Total deposits muade the high record during the Link's bseug cortaned pa
existence in December, 1909, when they artouated, te $',- Act of Canada."
648,120. The remarkable fact is that wîth 'ho uily rutners The case agai
current respeotirig the bank, especially during hle last twe Ferguson, Watsor
-years of its existence, the deposits maintaîned a good aver- Thursday for oe
age. Net once did dePosits after notice dr'm» h< ow eue mil-
lion dollars after December, 1909, when the high riark was
reached. Even on November 3 oth, nÎneteen <ai- i. efore the

hank closed its doors, the total deposits were rerorted at At a meetinir

$1,314,2226. elec ted fer the ve

Loins to Directors. Montreal; Mr. P.

Th, coluron in the banik statement vhich showed the A. L. Nunns, of

aiggregate ameount of loans te Farmers Pan< directors and the Canadiau Bai

flrms of which they are partuers, contained some1 ir.terestirig the Molsons Bank~

figures. In jaiiuarY, 1007, the amount was S~6,087. In Feb- Mr. Tucker vice-

ruarv it had increased'to $,6,884, a ga*n of $10,7j-7 cr 177 pointed managing
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it hail grown te $68,456, an increase %,f
-ent. lu june it had risen to $98',118. a
$2o,662 or 43 per cent. As will be seen,
nsiderably throughout the statement nu-
when they stood at $28,800.
grown with rapîdity, boans, through the

t seerus most of thie rascality was corn-
iu far behind. On a reported subscribcd
lu january, 1907, Of which $31S,005 Was

muade total boans of $69,o6g, whicli ini-
ter te $1144, an increase of 168 per
other large gain was shown f rom $1z86-
increase of $187,5i9, a gain of 100 Per
,total loans were reported at $',"0,913,
represent current credit. When current

Il oa7ns were low. For instance, lu Aug.
steod at $1,074,116 and caîl at $94,414.
current were 8782,60e and caîl $591,518.

the failure total loans Of $4,538,034 were
figure at which current loans stood was
hie amount being $,,214,136. Caîl bcans
test record in December, 1909g, being

ts.
ation were reperced when the banik corn-

t$30,935. A year later, january, îgo8,
Tweive monthis afterwards they figured

elve months ago at $364,765. Under lie
tlehts," $352 appeared in January, 190>7,

Bank commenced its career. This item
substantial increases and after the bank

ss twelve months the figure had increased
ummer and f all this accounit showed the

Iu June, 1910, the overdue debts were
y, $61,399, an increase ef $45,078 or 276
~eks before the bank's suspension these

the banik in December, îge6, immediately
encement were reported at $267,839. lui

had reached $1,056,712, while the total
timated at $621,37o. Accerding te the
Lvers and his assistants total assets were
il fiewers, having reached the large sumn
)ecember, îgo8, while the total liabilities
nly $1,741,183.
id te increase and iu November, 1909, they
tyear later, just before the label "Closed,,
bank's doors, the assets were figured at

.e total liabilities at $1,997,041. The
tements as sent te the Dominion gevern-
0e add weight to the American adage tb.at
et lie, liars can figure.

R8 BANK DEVELOPMNTS.

onel Munro, president of the Farmers,
the following charge iu the Toronto police

Munro, lu the month of january, 1g 10,
flbowing that, including the month ef No.-
îg the president ef the Farmers B3ank of

a chartered banik, did wilfully make false
îng the aif airs of the said batik te the
ce and the Receiver-General during eacla
s, pursuant te the provisions of the Bank
nly did falsely state lu each of the said
Lt of the railway and other bonds, deben-
tecks; the amounit of the calîs and shori
nd bonds in Canada, and the ameunit of
anada held by the said bauk as part of the
:he last judicial day ef the month last ýpre-
Le said returns, the said false statemenits
'i items i1, 12, and 14 of the schedule ef
-t cf the said returus, centrary te the Bank

nst the feur provisional directors, Messrs.
iFraser and Lown was adjeurned on

week.

of the Clearinz Heuse Associalion of Cal-
nuary t îth, the following committee was,
tar ino i Mr. W. Hoçrq. of the Bank "f

B. Tucker, cf th1 e Dominion Bank; Mr.
the Imnerial Bank-, Mn. C. W. Rowlev-, of
nk cf Commence, and Mn. F. Macbeth of

.Mr. Hogz was aîunointedi chinrman, 'antd
chairman. Mr. W. H1. jackson was rea..
Ssecretany of the clearinçr heuse.
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BRANDON'S FIIRE LOSSES.

Interesting Report from Fire Chief-Evidence of In-
creased Efficiency-Causes of Fires.

Number of alarmes... .»..»... 105
Estimated losse.................... ...... $19,385
The report whuch l'ire Chief Melhuïsh of b$randton,

Man., bas prepared of the last year's work is complete in
every detail and is full of interesting facts and figures.

During the last year the total fire loss in the city ont-
side tbe asylum ire, over which the departmneît had nio
control, was -only $19,385, whicb is a remarkable record in a
town with a population of about fourteen thousafld. The
losses in 1909 were $92,242.

During the year there were 105 alarms, sixty-0fle by
telephone and forty-four from street boxes. The fires at-
tended were in thirty-eight instances in wood buildings,
twenty-nine fires were in brick and stone structures, twelve
in outbuildings, cars, rubbish and burning grass and twenty-
six of the calls were to cbimney ires.

Tbe chief makes some suggestions in bK's -report with
a view to perfecting the facilities for lire protection.

JuIy the Woret Month.
The heaviest loss made in any month was in July. when

the Empire Hotel blaze occurred and the total damage was
$î3,ooo, about two-thirds of the total loss for the year. The
onlylire in wbicb there was no insurance was the destruc-
tion of the Hanbury Company's car of horses on the Cana-
dian Nortbern Railway trakli. Tbe loss was $2,5oo. The
losses by months were as follows:

Bul'dings. Contents.
Januarv ................ $ 945.00 $ 130.00
February . .. . . . . . . . . . . .
M arch . . .. . . . . . .. . .
April.................20.00 1,525.00
May.................. .......... 350.00
june............. ........ 40-00 55.00
Jtily..............11,000.00 2,000.00

August....... .......... 425.00 20.00

Septexnber .. .... 200.00 20.00

October .......- 50.00 50.00
November _ ..... 55.00 ...

How Pires Were Caused.
The causes of the lires and alarms for the year 1910

were as follows: Chîiren playing with matches, 7; burn-
ing chimneys, 33; burning rubbisb, 12; défective 'electric
wiring, 2; défective furnaces, 3; defective grates, 2; defeC-

tive stoves and ranges, 4; defective stove pipes, 2; escaPlng
smoke taken for lire, 3; explosion of coal stoves and lamnps,
2; explosion of gasoline, 3; false alarms, 3; fireworks, 1;
candle in contact with curtains, i; bot lishes, 2; ignition of
boiling tar, i ; practice runs for l'Underwriters, etc.", 2;
prairie ires, 2; spark from locomotive engines, 3; spon-
taneous combustion, 2; sparks from forge, i ; overturned
incense lamp, i ; overheated stoves and pipes, 4; overturnedI
lantern in car, i ; unknown causes, 8; total, io5. The de-
partment noix is composed of fifteen permnanentý officers and
six caîl men.

VICTORIA'S PIRE LOSS.

Fire Chiel's Annual Report - Some Interesting
Figures.

Number of alarme................ ...... 197
Trotal l08e onl building and Contents ... $573,89
Trotal insuraloe on building and ontenlter_. 832,306

While (9Io was one of tbe Mnost dýsastrous years in ihl

mnatter of ire loss in tbe bistory of tbe city of Victoria, B.C.

yet, witb the exception of tbe Spencer conflagration, the los

would bave been small. Fire Cbief Davis has compiled bh,

annual report, which sbows that the year's loss occasion&
by lire amounted to $573,806.60, patclyalo hc

accouTted for by tbe big lire on the evening of Octobe

2The am)oun oflre loss on buildings and Contents [o

~the vear (not inchuding the lire of October ,6h amrount

to $41,771, at the rate of $2î3-11 1-2 distributed over each
of t.he 197 alarms received. The other amounted to $552,125.
Total loss on buildings and contents, $573,896.60, with :.1-
surance of $832,305-00.
Some lnteresting Figures.

The followrng table gives particulars of loss and n.i-
surance with the number of alarms each month:'

Fanuary
ýebruary
\arch

Ipril
MIay ..
june ..
july ....
August.
September
October
November
December

Total .... 1

Loss on
AMarins. bldgs.

16 $ 9,513.00
.. 13 370.00
*..23 1,103.10
*. 1,3 5.00

8 50.00
... 16 1,6o5.oo

32 2,307.75
.. 29 125.00

12 . . .

4 160o,550O(1
14 1,110-35
17 370.00

97 $î8î,o6ç).2o

Loss on Insurance Insurance
contents, on bldgs. on cont's.

$6,875.00 $ 12,550 $ 7,000
93.00 3,000 7,100

3,607.43 13,300 301000
. ... 3,800

41.72 7,000
152-75 6,4o0 2,000

9,376.00 23,100 11,2.50
370-00 12,930 1,500

371,575.00 242,500 425,975
700. 00 4,500 1,40o

36.50 14,000 3,000

$392,827-40 $843,080 $489,225

OTTAWA FIRE LOSS.

Figures Show a Decrease-Efficiency, of Inspection-
Somne Interesting Statistics.

Number of alarma recelved. . ............ 318
Estlmated Loge.............. ....... $ 138,420
Insurance .. . .......... «1. . . ......... 1,312,905
Estlmated loss decrease from 1909 ... 142,099

In presentîng his lirst annual report to the city counicil
of Ottawa, Fire Chief Graham gives a thorough résumé of
the work of bis departmrent for 1910. During the year 316
alarms were receivedbeingbYan increase of 89 over 1909.

The estimated loss in vvdb the 316 alarms was $i38,.420,
with an insurance of $I,3î2,9o5, tbe total lire loss being a
decrease of $î42,o99q, from 1909, notwîtbstanding tbe fact
tbat two lires alone, for whicb- extra alarms were sounided,
resultcd in an estimnated loss of $66,225. On tbe 314 re-
maining lires the loss entailed was only $72,195.

Efficiency of Inspection.
"The decrease in tbe amount of lire ioss," says the re-

port, 'lis most gratifying and is believed to be due, in great
part, to efforts looking toward the prevention of lire, which
work has corne to be recognized as of equal importance with
the actual extinguishing of lire."l

Tbe inspection of mercantile establishments, hotels,
apartment bouses, office buIdings, yards, cellars, etc., was
vigorously prosecuted, 5,C)72 calîs in al] being made by the
chief and bis men.

Enforcemnent of By-laws.
The enforcement of the by-laws relating to the installa-

tion of lire escapes, lire extinguishers, alarm gongs, signal
ligbts, etc., in botels, apartment bouses, mercantile bouses,
office buildings, scbools, bospitals, convents, asylums, etc.,
has been made the object of special care.

Referring to bis inspection of the government buildings
at the invitation of the Minister of Public Works, tbe chief
says tbat his report bas not been acted upon to any great
extent.

The theatres and moving picture placés were rigorously
inspected at regular intervals. and the regulations strictly
enforced.
S0me Interestlng Statlsttes.'

The presenit strengtb of the force is 84, made up as foi-
lows: Cbief of departmrent, i ;district chief s, 2; seýcretarv.
i ; captains of companies,. i ; lieutenants of companies, 6;
engineers of steamers, 3; assistants, 3; laddermen, z8; pipe..
men. 36; engine drivers, 3.

Tbe following apparatus is at present in the depart-.
ment: Three steam lire engines, i eighty-live foot aerial
turo table book and ladder truck and, portable water tow.-r

ccombined; 4 city book and ladder trucks, with two lire ex-
1tinguishers; it hose wagons, witb two lire extinguishers

s attacbed'; 3 coal wagons; 6 book and ladder sleighs; 11 two.
s horse sleigbs; 2 coal sleighs; -, eigbty-five-foot aerial truck.

3 February was the becaviest montb in the year for fire
s bosses, the total on buildings being $811, 822, and on contents
r $29,942. Thtis was tbe big lower town lire wbich started at

Derriv:er's planing mili. May was the next higbest, wjtb
r $12,846, on buildings, and $22,303 on contents. Tbe total

sloss on buildings was $57,017,40, and on contents $81,40,3.
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The total insurance on buildings was $788.925, and on con-tents $523,980. A n aCompared with îgog) the losses are: Buildings, igo n u lReports
$75,180; 1910, $57,017-40; contents, 1909, $215,309; 1910,<$81,4o3; insurance on buildings, 1909), $315,610; 1910, $788,-
925; insurance on contents, 1909, $ 143,875; 1910, $523,980; FORTY-SEI/ENTM Atotal loss, 1909, $280,510; 1910, $ 138,420-40; total insurance, 0F1909, $459,485; 1910, $1,312,905.

Th ubrof hoewscalditrequsit fightin the v2ardlos fres,ofhenuneoftrmsue was 23, ad inor5,900n ihtn tevaiu fieetTsImi
with 36 pails of water, 70 fire extinguishers and 195 tai- T AVELERS ô INSUpaulins. In ail the engines wcre %vorked 25 hours and 30 HARTFOFminutes.

Causes of fires were 45 from chimneys, 31 from rags andwaste, 13 fromn dry grass, leaves, etc., 3o tînknown causes, S. C. DUNHAM,15 from stove pipes. There were 21 false alarins durîng the-
year.

WESTERN LIFE ASSURANCE COMPANY.

The Western Life Assurance' Company of Canada, witbhead office in Winnipeg, is being formed. The promoters'first care, so its general manager, Mr. Adam Reid, tells rs,has been to. promote the company w:«thout depleting thetreasury by exorbitant promotion expenses. About $1:o,00oworth of stock bas been sold, and a great deal of printîngand necessary work has been done at a total expense to dateof $2,o8o. The stock is selling at a premitum Of 25 e "rcent., so that from the capital alone the company shouidderive a surplus of $roo,Ooo. The company expect to talkeout a license in the province of Manitoba in about a monchand will then proceed to' write business.
The Western Life will bie managed by nine directors,six of whom have been elected, the other tbree to be electedlater, one of whom- will lie the permanent presâdenc. Dr.Simpson, wÈio is now president, w iii lie the medical director.The other two directors will be located in the Westernt pro-vinces. The directors elected are: Dr. R. M. Simpslon,Messrs. A. A. Andrews,) manager Winnipeg Rubbier Comi-pany; J. D. Hunt, barrister; George Anderson, broker;George A. EllEott, barriscer, and Adanm Reid, general man-

ager.
Mr. Barnes, who has been in the service of the Marn-facturers Life in Western Canada for eight years, bas takenthe agency manager of the Western Life, and other cx-perienced men will bc added to the staff in' a few months.Mr. Reid has had eigbteen years' experience in lîfe insurancein Western Canada, being flrst with the North AmeircainLife, afterwards witb the Confederation Life, sart gnand later with the Royal Victoria. a gnNo promotion stock bas been allotted, ail directoîs, hav-ing paid for their stock and the qualification is a high one,being fifty shares.

OBJECT TO MARINE INSURANCE RATES.

and Statements I
NN~UAL STATEMENÇr
THE

RANCE COMPANY
1)t CONN.~

-Presîdent

January 1, 1911
As mets

Railroad bonds.........................
First mortgage loans....................
Loans secured by company's policies..
GovernmCnt and other publie bonds ...
Railroad stocks.............. ...........
Other bonds and stocks .................
Cash on band and in baril,...............
Real estate.......... ...................
Bank stocks............................
hiterest accrued ........................
Loans secured by collateral .............
Deferred life premiums..................
Premiums in course of collection..........

Total assets ...................

$25 ,774,264
2 2,628,o0i

7 ,379,I 116
5,275,144

3,813,628
3>i64,232
1,586,489
1,222,838

1,051,174
88î ,484
413,157

561,36,8
1,545>100

Reserves, and ai other Liabliltios
Reserve funds to protect policyholder.... $62,846,789
Losses in process of adjustment ............. 348,364
Interest paid in adivance ................... 182,708
Piremitîms paid in advance ...................90,939
Special reserves for taxes, rents, etc ......... 809,026
Capital ....................... $2,500OoS
Surplus........................8,518,179

Capital and surplus .................... 11,018,179

Total reserves, etc.....................5,296,005

Lists of the Bonds and Stocks owned by the Comnpany
wilI bc fOund ini the Company's Year Book.

An objection to the Cost of marine insurance on lake T a C svessels was îaised at the annual meeting at Toronto the oa C shIncomoe ... 19,921i,000other day of the St. Lawrence and Chicago Steam Naviga-, Increase In Assets .... 5,043,000tion Company, Limited. Mr. W. D. Matthews, the coin- Increase In Reserve Fundspany 's president, stated that the malter liad become a ser- to Proteot Polleyholders 3,93i1000ious one, the rates having been advanced by the underwrnteýrsin îgol about 2o per cent. over 190>8 and again advanced Increase In Surplus .... 9 18,000about 20 per cent. in igio over the high rate of 1909, until New Lîfo Insuranco lssUed'this item amounted inl 1910 to a charge against thieir boats In 1910, Paid-for Easis.... 33,1i1i7,000of 7 per cent, on the company's capital stock. The directors Paîd to Polilcyholiden.s... 8,971,000decided in 1909 10 try the experiment of carrying 25 percent. of the risk against stranding and collision, while in-suring full against total loss. The result is that the coin- RECORD) TO E ND 0F 1910pany bas $13~,802 stili at credit f contingent fund, out of Pl oPlehles vr$ 0 ,0 .0a total Of $20,483 charged to the boats in two years, afterPadtoPlch ds ve 10 00,Ocharging the fund with îts proper share of ahl accidents for Life Insurance In Forc,that lime. Paid-for Basis .... .... 228,892,000Authority was given the company's directors at the re- Total Number of Accidentcent, meeting to0 operate their steamers without insurance Pol Ides Issued . . .. 5,51i4,000until the underwvriters offer a reasonable rate and polîciesof insurance which will protect them, as the present forin Numbet' of Accld't Cilmeof policy, said Mr. Matthews, is faulty, and virtually enables Pald .... .... . -... 562,000the underwriters t0 repudiate many justc daims if they see 
______fit, besides charging against the vessel $5oo, on every acci- r r D D l~ ndent, which shuts out small damage dlaims.

A special general meeting of the shareholders of theUnited Empire Bank wilI bie held at Toronto on Februaryisth, for the approval of an agreement for the purchase ofthe assets of Ibis banik by the Union Bank of Canada.

0 a IJ * IflI~ii i
Royal Insurance Bl1dg., Montreai, P.Q.

H. A. LAURENCE, Manager
Manning Chamboes - Toronto, Ont.

January 28, 1911.
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Third Annuel Report of

The Prudential Life
Insurance Co.

For the year ending 3 1st Decemnber,
1910.

Noarly $1,000,000-00 inoeaso in 9Jsiflbss.
coaso In PremIum Incomle. inoroaso mn

$112,000.00

$34,974.00 In-
Asots Over

The Third Annual Meeting of the Prudential Life In-
surance Company was held at the Head Office of the Com-
pany. Winnipeg, Thursday, the nineteenth day of January,
1911, at 2 o'cdock in the afternoon, and was well attended.

DIRECTORS' REPORT.

Authorized Capital ........................ $1,000,000.0
Capital Subscribed .......................... 6oirooo oc,
Total Insurance in force, Dec. 31, 1910..........4,277,028.

Premium Incarne on Same ........ -........... 119.734.65

Recoipts.

Cash on lland and in Banks, 3 îst
Dec.... ............ ......... $ 33,344.99

Cash Receîpts fromn all sources for
year 1910 ........................ 126,125-94

O lobursements.

Death Claimes........ *...........$ 3,083.85
Salaries, Rent, Advertising, Sta-

tionery, and Prîuting, Express
and Exchange Postage and Tele-
grams... .................... 24,248.20

Mortgages, Debentures, Medical
Fees, Taxes, Licenses, Travelling
Expenses, Commissions on Loans,
Commissions on Premiums and
Renewals, Directors' Fees, Organ-
ization and other Expenses...12 ,969.8 i

Cash in Banks and on Haud, Dec.
31, 1910..............................1,6,07

Assots.

Cash in Banks and on Hand. $o,16o.07
Mortgages and Municipal Deben-

tures, Stock Notes, Outstanding
and Deferred Premiums (less 10

per cent, for collection) and ahl
other assets................... 246,002.89

Total .. . . . . . . . . . . . . . . .

Premniums Paid in Advance ... 308.20
Value of Instalments-matured

Policy, Death Claims awaiting
Proof and aIl other liabilities... 23,131.82

Reserve as per Actuary's Certi-
ficate Hm. 3ý per cent. basis
with C.L.O. modifications and
deduction for Policies reinsured. 114,956.oo

Surplus . . . . . . . .. . . . . . . .
Uncalled Guarafltee Fund..............

Total Guarantee to Policy-holders' ex-
cluding Reserve of $114,956.oo ........

$1I59,470.93

$ 159,470.93

$ 138,306-02

1171775-94
540,900.001

658,675.94

AUDITOR'8 CERTIFICATE.

We beg to report that we have audited the accounts of

the Company for the year ended December 3îst, ic)o, and

in aur opinion the foregoillg statement of Assets and Lia-

bilities is properly drawn up ta exhibit a correct view of the
total guarantee ta Policyholders ut that date.

We have verified the cash in Banks and on hand and

have exauiiied the Securities and Investmeflts .and found

same in order. VERNON, PICKUP &'CO.,

Chartered Accauntants (Eng.), Auditors.

Winnipeg, jaIIuary 17th, 1911.

The usual resolutions were passed, and the following
ificers were elected for the ensuing year :-T. D. Robinson,
Vinnipeg; C. F. P. Conybeare, K.C., Lethbridge; C. W.
rick, M.D., Winnipeg; C. J. Loewen, Vancouver; J. T.
[uggard, Winnipeg; N. T. MacMillan, Winnipeg; F. W.
.aw, Vancouver; G. H. Miner, Winnipeg; W. E. Seaborn,
toose Jàw; W. J. Boyd, Winnipeg.

At a subsequent Meeting of the Directors the following
ificers were elected for the ensuing y:-ar:-T. 1). Robinson,
residerit; C. F. P. Conybeare, K.C., and C. W. Trick,
q.D., Vice-Presidents; J. T. Huggard, Counsel; G. H.
/liner, Managing Director and Secretary; F. Di. Macorquo-
aie, Actuary.

The President-Mr. T. D. Robinson's remarks:

Gentlemen :-The Third Annual Report of the Company
s before you and shows $4,2 50,oo0.00 of business in force
with a premium income of practically $I2o,0O.oo) beîng
nf increase for the year Of 29 per cent., or nearly $i,ooo>,.
)00.00, and a surplus of $î 17,000.00, which is a showing
very few Companies of the same age and with the same
Linount of capital have been able to accomplish.

We have had very few death dlaims since the inception
of the Company, which refiects great credît on the Medical
Department.

The Directors and Executive have given their best
:boughts and judgment in conducting the business of the
Company, which have made my duties light and is very
much apprecîated. The principal objeets of a Company
such as ours, is to flrstly, protect the Policyholders and
secondly, ta pay its shareholders or guarantors a reasonable
Eividend when the proper time arrives. We hope to be able
ta pay a dividend to our shareholders for the year igi i.

Our investments have been well selected, including
mortgages and school debtnturcs, and in n0 case have we
loaned more than 5o per cent. of the value of the property.

The Company has been well advised by our Counsel,
who has kept us clear of litigation, and the statement be-
fore us refiects the greatest credit on aur Managing Direc-
tor, Mr. Miner, and his very efficient staff.

Thanking you for the honor you have doue me i
selecting me as Your President.

The Vice-President, C. F. P. Conybeare, K.C., Leth-
bridge, Alta.

Gentlemen :-If the progress this Company has made

from its inception is a matter of congratulation, it will be
noted that during the past year our premium income has
increased by nearly $35,00.0, Or 41 per cent., and we naw
have a surplus of $ 117,000.oo, althoiigh our capital sub-
scribed is only $6oî,,Oa.oo, a showing which we think has
neyer been excelled by any Company.

An examiflation of the Report of the Superîntendent of
Insurance wiIl show that of ail the Companies încorporated
during the past twenty-five years only two have paid divi-
dends before their seventh year, yet with this large surplus
in our hands it would seem. ta have been quite possible for
this Company to have paid a dividend at the closing of its
Third Year's business, had the Directors t.hought it prudent
to do so. They believe, however, that in the interests of the
Company and for the purpose of inspiring confidence
amongst those wÎth whom it is doing business, that a large
surplus should be maiutained.

We stili have in the Treasury $400,oao.oo worth of Stock
which could be readily sold at a considerable premium.
This would more than double our present surplus. This
unsold stock is undoubtedly a great source of strength to
the Company, and although1 according to our Balance Sheet.
the total guarantee to Policyholders, exclusive of Reserve,
is only shown as $658,675-94, at least $y6o,ooo.oo could be
added ta this amount by the sale of this stock, thus justi.
fying the wisdoma of the Directors in holding it iu the
Treasury, instead of throwing it on the market at an earlier
period when its value would have been smaller.

Remarks of Mr. A. D. Rankin, of Brandon, Man., on
behaîf of the Shareholders:

Gentlemen :-The Medical Board, ta some extent, are
responsible for the excellent showing we have before us at
this Annual Meeting, and I would like, as a shareholder, to
say that it is a mattler of great satisfaction and appreciation
of the Shareholders ta realize and to know that such care
is being exercised bath'in the Financial and Medical De-
partments of the Company, which is clearly set forth in the
statement submitted.

It is iindeed a Ye*x's work ta be prend of by ail who
have any counection with the Company, and I wisld ta thank
the General Management on their excellent work and hav
Imuch pleasure in saying these few words ta show that the
shareholders appreciate the excellent wark and management
in the conduct of the various affaira cf the Company.
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TRADERS BANK 8F CANADA!
PROCEEDINOS 0F TH1E TWENTY.SIXTH ANNUAL

GENERAL MEETING
The twenty-sixth Annual Meeting, was held at noon on

Tues.day, the 24 th of January, igii.
Thle following I)irectors and others were precrint, namely:
A. I. B3rown, Wmn. Stewart, E. Gallev, Edwin J. Thorpe,

jas. Linton, Rev. Win. Cooper, N. E. Soule, Andrew Semple,
Geo. Le Riche, Rev. J. S. %Vtilliamson, S. Dillon Mills, jus.
Burnside, jon., Il. L. Lovering, M. Garvin, J. K. Nýven, jas.
Anthony, A. M. Scott, Dr. Carrique, E. Dickinson, jun., Julius
A. Halbhaus, L. -Bauer, H. L. Playtner, R. L. Mcintyre, TI,
J. S. Skinner, Harry G. Hlorton, G. T.ce Bastedo, Dr. jas.
Wallace, Geo. Watson, C. D). McLeod, Dr. J. F. Overholt,
jos. E. Baillie, Gideon Grant, P. A. Vale, F. J. Wînton, At
G. Knowles, E. C. Jackson, E. E. Newman, A. B. Ord, R.
H. Hlarvey, J. A. Laird, W. G. G. Turnbull, Geo. Mair, E
W,. Bain,, H. S. Strathy, C. D. Warren,~ lion. J. R. Stratton,
E. F. B. Johnston, K.C., C. Kloepfer, W. J. Sheppard, Misses
E. and L. Hedges, George F. Hedges, Mrs. G. F. lledges.

The President, Mr. C. D. W\arren, took the chair, and
appointed the General Manager to aet as Secretary of thse
meeting.

On motion Messrs. George Le Riche and Edward Galley
were appoînted scrutineers.

The General Manager then read the following Statemnent:

STATEMENT 0F THE RESULT 0F TH1E BUSINESS"
0F THE BANK

For the Twelve Menthe Endlng 31et BeComber, 1910:
The net profits for the twelve months, afcer

making provision for bad and doubtful
debts, and reserving accrued interest,
amounted to ............. ...... $ 524,351 39

Balance at credit of PrftadLs atyear.. 102,443 40

Appropriated as follows, viz.:.
Dividend No. 56, quarterly, at the rate of 8 %j

per annum ..........................
Dividend No. 57, quarterly, at the rate of 8%

per annuns..................... ****
Dividend No. 58, quarterly, at the rate of 8%

per aiinum ..........................
Dividend No. 59, quarterly, at the rate of 8%

per annuma...........................
Transferred to Rest Account .............
Written off Bank furniture and safes ........
Transferred to Officers' Guarantee Fund ..
Transferred to Officers' Pension Furd.
Balance at credit of Profit and Loss, new ac-

count . . . . .. . . . . . . .

$ 626,794 79i

87,090 00

87,090 00)

87,o09o 00)

87,090X) 0<
100,000 0
15:000 0<)

5,0 0
5:,000 0<

153,434 791

$626,794 79

GENERAL STATEMENT, 31s1 DECEMBER, 1910
ASSETS

Gold and silver
coin current .$ 487,750 57

Dominion Govern-
ment Demand
Notes ... 3,843,353 0

- $ 4,331,103 57
Notes of and checks on other

Banks......................2,020,936 82
Balance due fromn other Bank. 201,070 56
Balance due front Foreign

Agents...................1,Y154,912 70
Dominion and Provincial Gov.

ernment Securities ..... 56 1,569 37
Railway and other Bonds, De-

bentures and Stocks .......... 1,726,172 48
Caîl and Short Loans on Stocks,

Bonds and other Securities 1,445,605 24
Cai and Short Loans on Stocks,

Bonds and other Securities
in United States ............. 200,00o 00

- $11,731,37O 74
Buis discounted current ...... $32,810,351 82
Notes discounted overdue (esti-

mnated loss provided for) .. ,74,608 75
Loans to other Banks, secured 7,250 77

Deposit wîîh D)ominion Govern-
ment for securty of general
Bank Note circulation ...

Real Estate, the property of the
Baînk (other than the Bani,
pIcîses) .....

Mo: tgage,, on Realj lEstate ',old
by th<, lanik ..... ........

Bank Prc[ni-,s............
Bank furniture, safes, etc..

167,374 1-3

3,5(X) 05

24,500 Cou

2,(X93,332 22

24,3 135,421,366 15

$47,152,736 Qq

LIABILITIES
Capital Stock paid up ......... 4,354,500 00)
Rest Aucount .. ý... ............ 2,300,0o00<
Dividend No. 59>, payable 3rd

January......................87,090 00)
Former l)ividend, unpaid .... 02 52
Int-rest accrued on deposit re-

ct1pts --..................... 4,351 85
Balance of profits c,îrîied for-

ward................. ...... 153,434 79

Notes of the~ Bank in colaton -3,700,080 o0
Dýeposits bearîng

interes!, înlod-
îng interest ac-
crued to date. $29,077,6W7 41

Delposits not beîr-
ilîg interest. .. 7,000,137 18b

_ __ 36,077,834 59
Balance due to other Banks in

Canada......................20,786 14
Baliance dlue to Foreign Agents~ 364,057 O

6,8o9,979 16

40,252,757 73

$47,152,736 89

STUART STRATHY, General Manager.

Coneral Managerls Addres.
Af ter reading the above Report, the General Man-

ager reviewed it as follows: The statement just read, ex-
hibÎting the condition of the affairs of the Bank, will, I ain
sure, meet with your approval, as it shows a steady growth
in ail depa.rtmnents. You wîlii see by it our deposits now ztg-
gregate over $36,ooo,ooo, which, by conîkparison with the de-
posits of a year ago, show an increase of, $6,2oo,ooo, .n
amnount almnost equal to the total deoisof the Bank ten
years ago. You will sec that we have employed these addi-
tional funds to the extent of $5,So>o,ooo in> commercial credits.
Naturally the earning powers of the Bank have increased,
and this is refleeted in the net profits, which amotint to
$524,351, as against $457,082 last year.

During the year we have opened eleven new offices, thse
expenges in conneetion swith which have been taken out 'if
thi., year's profits. The points are: Beiseker, Alberta; Er-
skine, Albertaî; llaileybury, Ontario; Matheson, Ontario;
Munson, Alberta; Porcupine. Ontario; Rosetown, Saskat-
chewan-, South Fort George, B.C.; Steelton, Ontario; Stew-
atrt, B.C.; Wroxeter, Ontario.

The sumi Of $348,3(0 bas been distributed to Share.
holders in dividends; $ 100,000 added to Reserve Fond, which
now amounts to $2,300,oo0; the usual appropriation of $îo,-
000 has been made to officers' guarantee and pension funds,
and $15,ooo written off furniture account, and the sumn of
$ 15,3,434.79 <carried forward to the credit of Profit and Loss
1iew accounit.

Referring to circulation aceount, this now stands at $3,-
790,000, as against $_3,o60,ooo last year. Indeed, in ail de-
partments of the Bank, the gen-eral growth of the countrY
has bc-en satisfactorily reflerted. To show this we will make
a comparison with the figures of the Bank ten years ago:

1900O. 1910.
Capital paid Up $î,ooo,ooo $4,354,500
Res't Account ......... 150,000 2,300,000
Deposits..... .............. .. 6,528,100 36,077,834
Circulation..............987,000 3,7W0,000
Total Assets.................9,177,385 47.152,736

Referring to Bank Premises accounit, we now own 32
properties in ,cluding Toronto office, ail standing in the name

o :f the Bank, the value of which is shown in the statement
bfore von.

Our Shareholders are constantly increasing, and now
number 1,813.

It is flot needful for me to refer to the wonderful pro-
gress the count:ry at large is making. This prosperity is
manifest to ail. Suffice it to say, our Branches extend fairly
well 'throughout the Dominion, and we are in an excellent

january 28, igii.



436 ~THE MONETARY TIMESVoue4

position to take advantage of the growth of the country,
and confi-dently look forward te a steady increase in the earn-
ings of the Bank. We have paid a conservative rate of in-
terestý tc our Shareholders since 1885, and in the meantime
have buit up a reserve to protect your capital, to thse extent
of $2,3o0,ooo. Our foundations are well and truly laid, and
with the natural growth and prospects of ihis country, per-
haps the equal of which does flot elsewhere exist, we have
every reason te, look forward te the future vith the greatest
confidence, feeling ýhat the property committed to Our carc,
xviii continue to make a reasonable return te its Sharehoiders.

Ail of the Branches cf the Bank, ýincluding the Head
Office, have been inspect-ed during the year. I ara conscious
that tlhe resuit cf the Bank's operations for the past year,
as shown te ynu by the statement ncw bef ore you, couid not
have been accompiished except for the Ioyalty and efflciency
of the staff of the Bank. It affords me greatest pleasure te
bear testimeny te their devotion te the îinterests of your in-
stitution.

Presldant's Address.
Gentlemen,-I have much pleasure in mcving the adop-

tien of the report for the year 1910.
Much of the general presperîty of our Canadian Banks

is doubtless due te the great advancement th.s country lias
made within the past few years. A large increase in our
population and the ýcontinued development cf the Northwest
have added very materially te the wealth of Canada. The
extensions cf cur great railway systems and our rapidlv
growing trade with other countries have placed this Domin-
ion on a very high level of commercial importance. Banks
are becoming every day a more important factor in meeting
the'increased demands made upon capital and credit f or i<
in the inauguration cf substantiel industries and the enlargý!-
ment cf general business. The result is that our banking
institutions have become in a material sense the moving
power in ail national works as well as the necessary adjunict
cf private enterprise. A wide field is thus opened up with
satisfactery tesuits. Securities are improving ln character
and value. Investments are f ound te be amply protectcd.
Payments are being more premptiy met than formerly.
Everything of a financial ani commercial character is becom-
ing more substantial. Money is now utilized in larger and
more profitable enterprises than at any time in the history
of hanking. The outiook for the future is most favorable.
Add te these facts the rapid str«des which our rich north, and
western Canada is making and the prosperous condition of
the eider Provinces and it is reascnably safe te say that with
careful management and prudent investments, banks occupy
a stronger Position to-day than they have ever done.

The fact that the failure cf one of twe smaller baniks
lias flot affected the standing of the exîsting institutions
shows that our baniks are on a soLd basis. With anything
like careful and censervative management, failure cann it
happen. If the interests cf the shareholders and depositors
are safeguarded by watchfulness and business methods on
tihe Part cf the management and directors, the assets cf a
bank must always be greater than its liabilities, and whilst
this is the state cf affairs, the public are safe. Your Direc-
tors have always adhered te thjs prntciple, and have spared
neither time ner consideration in watching ail the outgoings
of your money. The securities have been closely -scrutin-
ized. Investments in the slightest degree cf a speculative
character have been avoided, As a result. we believe that
Our present record will appeai te the shareholders in a con-
vincing manner, and afford themn good ground for the con-
fidence they have in the management. lIt shouid be remrem-
bered that this bank bas only been in existence about haîf
the lifetime cf ochers cf about thse samne volume cf business.
As a reward to the management and ail concerned ie the
welfare cf the Traders Bank, it is pleasing te note that Our
deposits have increased over iast year by six millions, a con-
dition which could net have been created except by ther-
eughly geed management on the part of the Bank officiais
and the confidence which sucb management always brîngs
about.

'There have been eleven new branches opened during
the year. This was rendered necessary by reason cf the
expansion cf the Bank, as weil as cf the business require-
ment cf the country at large. For a short time, several of
these branches cannet be expected te pay, excejPt indirectly,
but our experience is that if branches are opened in proper
localities tbey soon begin te, yield a profitable reture- on their
own account, and increase the earning power cf the banik as
a whole by affording commercial connectîon, and adding Io
eue facilities te do business.

Our preeiises stili continue (o give ns a good return for
the investmelit.

SFer instance, the Head Office building gave 5s4 pet cent.
net for the year. Every roomn is occupîed' by desirable
tenants. Owing teo the increase in the business, ic bas been
found necessary te utilize the large roorm et the entrance

on the ground floor for Savings Department purposes.
ready the convenience cf- this te depositors is felt, andi
are begiening to reap the advantages accordingiy. You
observe that your Directors have net this year written off a
suma on premises acceunt. The reasen is very s.mnpie. T.
property is Worth much more thrant it was a couple cf ye2
ago owîng te the large increese in the value cf real esta
in a centrai location lîke tiiis. The frontage is about
feet. The land alone has, on a very moderate estimate,
creesed in vaine $2,500 per foot over what was peid for
a few years ago, se that the propeîty is reaily worth $225,C
more than ht stands on the bocks to-day. To wr'te off a
amoutot under these conditions would not be justifiable, wh
the soie object is te present a truc elicount ef the Bani
affairs to its shareholders.

The poiicy of the management looks te the making
valuabie cennection in various parts of Canada, as sho-
by the character and extent cf our new branches, andi ai
te do everythieg reasonably possible towards making c.
Reserves and Rest strong andi substantial. The anioL
carrieti te Rest acceunt this year is very gratifyieg. Af
payment ef ahl eecessary obligat.oes and pruviding for b
aed doubtful debts and contingencies, we are able te pît
$îoo,ooe te Rest account andi we have increeseti our pr(
and loss eccount by $5o,ggî.39 over last year, ibis accet
now standing at $,53,434.79. And yeu will bear in i
that these ebjects have been accemplished notwithstandi
the fact that we paiti an, increased dividenti, eow amounti
te 8 per cent. and involving an extra yearly paymeet out
profits cf about $44,000.

The office of auditor te the board has been found
be cf the greatest value. By means cf the industry and, c;
cf this officiai, we are contînually kept in close toucli w
ail that cencerns the welfare cf the bank. Detals and ce
piicated matcers with whicb. directors ceulti net ordinarily
thoroughiy conversant are placed before the board fromn w(
to week, and the board is thereby enabieti te judge inte
gently cf ail that gees on from the head office down te
smallest brancb. The auditor, as I expiaineti on a forxj
occasion, is an entirely independent officer, net in any m~
under the control of the head office management, but appol
ed and subject te dismiîssal only by your Dîrectors, wbo
his remuneration and define his duties. Our experience
such that not only in our owe personal interest, but lnu
interest cf ail banks a thorough and efficient audit by
indepeedent officer is cf the greatest value, and -we beari
concur le che suggestion cf the appointment cf sucli au
tors. I need oniy add that the Directors feel cenvinced t]
a competent and conscientieus auditor performing bis w(
thoroughiy would be cf immense advantage to banks a
the public, but bis work must be efficiently done, otherw
false confidence may be created and grave injustice done
those who may depend toc much on bis resuits. We shali
glati te sec a searching and practical systcmn cf batik auc
ing adeptcd in this country,ý and hope that some meas,
having this objeet in view may become law at the earli
moment.

I do net intend to deai wjth the condition or prospe
et business in any detail. The annuel statement nnd retu:
cf eue verieus baniks show ýthe progressive strides Cana
is making far more than mere words ceuid do. Our o
share in the ferward mevemnent is veiy gratifying. With,
further comment, therefore, I move the adoption ef this
port presenteti fer your consideration.

VIoo-Prosldont's Address.
Hon. J. R. Stratton, the Vice-Presidcnt, le SeCondji

the motion for the adoption cf the report said:-
Ie seconding the motion I feel that no very extejý

remarks are calieti for. The President has cvereti
greunti s0 compietcly that littie that bas net been said
iift for me te say in commendation cf the statement, Wh
favorable features se ampiy justify the motion. I miay
that I fully and freeiy endorse what bas been saiti. It is
gratifying te me, as it must be te ail concernied, that
Traders Bank signalizes the first year of its entrance u
the second quarter century; cf its existence with a statein
se eminentiy satisfiictory, and entier auspices which prolm
a con tinuous growth anti advance. The commercial, juci
triai and prospectively continucous tieveioPment of our gr
anti wideiy distributeti andi divcrsified resources wiil tl
te create an active demanti andi profitable empicyment
capital. lIn thïis regard the Traders Bank is wel quipi
te have its share; its assets, very considerably increased d
ing the past year, are strong, while a very important inicre
cf deposîts evidences 'the grewing confidence and faw.1r
the public-two cf the prime elements le jUStifying ant
pation of a pregressiveiy ixnpreving anti profitable busir 1We can, I feel sure, regard the future with confidence.
the next decade shows the splendid ratio cf ativance of
past ten years, xith their five-fold increase ln assets, tl
six-foiti growth in deposits, and their thirty-three-fold
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crease in reserve, wc %who nîay live to sec 1921, wii be vwry
agreeablv astonished. Thse generailv satisfactorv icharacter
oif thse statement îs gratifving, flot oniy on account of thse
creditable acconipliiment shown, but iii i., further 1<) be re-
garded as thse result of shrewd, careful and aggressive man-
agement, a circumstance flot oniy of importance to thse Share-
hoiders, but to thse public as xxell, as additionallv conducî-ig
to that confidence both in skill and efficiec of administra-
tion, and in stability, xxhich -is thse foundation of fînancial
success. If thcre is an indication of necessity in these '--

gards in respect of thse banking business generaily, for au
improvement in assurance in the returfis suggestive of
amendment of tise Banking AXct, there xxiii be 1.'tie ground
to objection. As far as the Bank is concerned, tiscre is no
objection to thse ciosest scrutiny of its securities, invcst-
ments, and methoýds. In this connection, I agree with ýnc
remarks of the President, in regard to ans' inspection tisat
may be considcred desirabie to ver'fy the several essentÎil
items of tbec annual statement and monthiy returns of Cati-
adian banks. The one noxx bt'fore us xxould flot bce affected
either as to its correctnes'-, or favorable showing, by -uc
rîgorous scrutiny of set uritice, and tise înost thoroughisn-
dependent audit; it mus, be satisfaitory-as it is a t redit-
to thc management, te tise Shareboiders, to the Bank's dieu-

tele, and I have great pleasure in second'ng the motion fý,r
the adoption of thse Report.

The motion' for the adoption of thec report xvas carrieti
unanimously.

It was moved by E. F. B. Joisuston, K.C., Director,
seconded by Rev. J. S. Wîlliamson, Sisareholder, and resoived -

Thsar the Shareboiders and Directors of tise Traders Bank
of Canada place on rccord tiscir bearty approvxi of any legis-

r lation of the Dominion Parliament wbhereby an îindiependent
examînation and audit under 'tise direction of thse Govern.
ment of ail Canadian banks shall bc made front time tu lime;-

Resolved aise, that whiist tise system cf auditing sitoul i
be determined by the Govexoment. it is hoped tisaI in tbe
public interest tise methoti to be devised will be thorough and
efficient, andi of a practical character, ns thc~ resuit of ax de-
fective systenm would create injustice and (end te injure those
who migist isc induccd to reiy on reports having the sanc-
tion of a Government or otiser officiai auditor.

Tisat a copy of tbis resolution be forwarded co the lion-
orable the Minister of Finance.

In speaking to the motion, Mr. E. F. B. Johnston, K.C.,
strongiy advOcated thse principle cf independent inspection
and audit.., He poinceti out thse great benefit wisicis the D:r-
ectors reccive from our present system of auditing in ihis
Bank, and, aithougis not ciaiming it to bc perfect, he point-
ed mît that it was a long step ini thse right diection. The
Traders Bank is'undoubtedly the pioncer in seeking te work
eut somc method whereby tise Drectors and Sharehokiers
may receive information andi detaîlx apart from the general
management. Under the proposeti legisiation the duties of
Directqrs arc found to be mucis more enerous than hereto-
fore, and thse penalties attached to want et care or lack cf
thorougisness wilI be severe. It is, therefore, most impor-
tant tisat thse Directors, who are endeavoring te, bc boncst
andi watchful in their management. shouki be protected, &s
weli as the public, by somne practicai method of auditing.
H1e empisasizeti the fact that 'whatever systemt ma3x be adopt-
ed would have te be efficient, otherwise there
migist bc a tendencv to do more harma tisan good.
Thse greatest car<' wili have tn bc taken in devising a sciseme
wisich will ensure safetv te the public, on the one hand,
andi avoid danger, on the other hand, from 100 mucix -e-
liance upon tise resuits obtaineti f rom any officiai examiîng
the affairs cf a banik. H1e read the resolution appointing the
present Auditor to the Board, anti showed how very wide and
comprehensive are Mis dut:es, as defineti by the resolution,
and hovi satisfactorily they are carried îmb actual practice.
This officiai is outside the general management, and respon-
sible to the Board oniy. FTis duties involve continuons work,
andi there is perhaps no officer who works harder than ht
does. A more extended and comnrehensive system. applic.
able te ail Banks, would proteet Sharehoiders and Directore
al.ke, andi would be of the greatest value to the publie.

Mr. Wiiiiamson, in seconding, entirely agreed witis îhebE
remarks.

It %vas moved by Mr. Geo. Watson iind seconded bv Mr,
C. D. MeLeeti that the thanks of the Sharehelders are dut
andi are hereby tendereti to the President, Vice-President,
anti Directors of the Bank for their attention to the interesît
of tiseBank: during the past year. Carried.

It was moveti by Dr. J. E. Overbolt anti seconded hx
Re.Wm. Cooper that the thanks of the Directors and Share

hoiders are due, and arA hereby tendered to the Genera
Manager, the Assistant General Manager. and. thse staff ni
the Bankc for their diligent attent*on te the interests of h(
Bank during the past year. Carried.

Tt was moved by' J. Parker *seconded by Mr. Skinner
that a sum net exceeding $2o,000 be set apart each vear ou
of the earnings, of the Bank for the purpose of paying for a-i

tise serviceos, fces, andt texpenses of tise I'resident, Vice-Presi-
dent, aînd sucit Director., as now reteixe rentuneration; said
sum, or such portion thereof as may bc required, 10 be
apport.oned as tise Board may tisink propet. Carried.

It was moxed bv Mr. Jos. E. Baîilie and secondei l'y
Mvr. Gideon Grant titat tise ballot be now open for tise elec-
tion ef i)irectors, and to btŽ kept open until thice o'ciock,
unitss fixe inuites tiapsi' xxithout a vote being cast, xxheul
it sbail bc closeti, and until tbat time, and for that purpose
oniy, tii meeting bc continuet. Carried.

114, Scrutineers reported tbe folioxing gentlemen duly
citttitoat as Director., for tbe enuiiîg year, Viz.: C.

D. Warr1n,in. J. R. Sîratton, C. Kioepfcr (Guelphs), WV. J.
S1itepp.îrt (Wauýlbaushene), C. S. Wiicox (Hamiltonï), E. F.
B. JoisoK.C., IL S. Stratbv.

Tiseý meeting thexi adjourned.
At a subsequent meeting of the~ newslx e(leted Directors,

Mr. C. 1). Warreni xas re-eleceot President, and lon. J. tR.
Sîratton, Vîce-President, by a unanimnoos vote.

STUi.ART' STRATiiY,
General Manager.

Thse Tîaderi, Bli, k of Canada, Toront o, 24 th J aiuary, Ii t.

er E

NORTHERN CROWN BANK
Statement of the Resuit of the Business of the Bank

for the year ended 31st December, 1910

Theb Bi,î iiie ait Crtdit cf Profil
anti Lns, Arcounit on ;i>sl

Decîhr,19<, was .

Net Prtî. fr tise Vearetd

deducting epne fnd

.1nd( naking neessary pro,
v)sion for inîerestd n1e tc
depositors andi for bati aný
doubtfrîl debts............

Appropriateti as foiloxws:
Divîdenti No. 7 -2'l' per cent.

pajit 2fld Juiy, 9 .

Dividnid \o. 8 2'2 pe"r cen1t.
payvable 3Îrd Jati., loi1 i .

Transferet to RsveFun<
Traîxsferred to Con"tinlgenq

Fund 1. .. . .1 . .
Transferreti te Officers' Pen

sien Funti.............

Balance carrioti forward at cretiý
of Profit and Loss Acnun

$ 152,675.14

258,144.45

$ 410,81c.59>

$ 55,079-62

55., 090.16o

$240,170.22,

t 8 17o,64().' 7

CENERAI. STATEMENT, 3lst DECEMBER, 1910.

LiabliltIes.
Capital Stock (paid up).
Rest................ $ i5,000

Profit andi Loss Account 17o,649.37

$32o,649-37
Unclaimeti D:vîdends.... «.....
Haîf-yeariy Dividenti, payable

2nd january, 19oi..........

Notes of tise Bank in Circulation
Depositý not bearing Interest. .
Deposits bearing Interest..
Balances due to other Baniks in

Cana-da
Balances due tc other Baniks anti

Agents elsewhere titan in
Canada and tise Un*ted
Kingdom ......

55,090.60

$1,979,848-00
3,93Q,191.74

8,038,.1-965

$ 2,203,640-37

376,164.07

$2,579,804.44

2,o72.82

52,752 4,484,9 87.45

$17.064,791-S9

January 28, 1911.
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Assets. Notes and Cheques of other
GokI and Silver Coin Current . 194,863.89 Banks.................... 1,398,510.28

Government Demand Notes ... 884,765.75 Cal) and Short Loans onStocks
$1,079,629.64 and Bonds in Canada .... 596,8i0oo

'Deposit with Dominion Govern- >3,5.
ment required by Act of Current Loans and Douts. 3,ý732,45.,

Parliament for security of Banik Premises and Office ,7145

General Banik Note Circu- Furniture, Winnipeg and
lation.................. $ 91,200.00 Branches 3711727.

Due by Agents and other Banks 1Real Estate other than Bank
inCnd ........ 275,681.00 Premises .... ,......

ine CyAgnsandrak Mortgages on Real Esate sold

in Great Britain....... ...... 66,514.95 Oveu theb, sBaunk ... n.... un3>59
Due by Agents and other Batiks OedeDbs eue n n

elsewhere than in Canada secured (estimated loss pro-
and the United Kingdom 249, 866. 16 vidcd for) ......... 70,484.

Dominon and Provincial Gov-
crnment Securities ..... 165,000-00$7,6,qy

Canadian Municipal and For-
eign Public Securiîies... 1770194.70Th rtrn rwiBakRCX P L,

Railway and other Bonds, De-Th otenC w B kRCAPEL
bentures and Stocks .... 7 12,178.88 Winnipeg, 3ist December, 1910 General Managý,

The Nonarch Life Assurance Company
HEAD OFFICE - WINNIPEG, CANADA

As submitted at the COMPany's Annual General Meetirg, held ini Winnâpeg, Jan. l7th, 1911
RECEIPTS. DISSURSEMENTS.

Premîinus on Assurances ... -» .............. $75.294 85 Dealli Claims (4)............. .............. $13,635 20

Less Re-assurances.................. ............. 3,340 32 Cash Surreriders (3 P2Olicics).......................639 0o

Interest......... ............................... ..... ,954 53 Total to, policyholders...................... ~ 2

Capital Stock.........................................898 c0o Head Office Salaries and Travelling Expenses.. $23,6o8 go
rremium on Capitai Stock............................... 81 Agents' Salaries, Travelling Expenses and Com-

missions ...................... 23,709 98
Miedical and Auditors' Fees................. .... 3,694 50
Diretors' Fees.. ..................... ... ......... 240.00

Genecal Expenses t-Taxes, etc., Prînting, Ad-
vectising, Investments, Rents, Legal and

Office Furniture and Equipment................. $ 98o 27$4,7

Refund of ausount lseld in suspense and included
in Liabilities ofnI g 20... .... ..... 3,635 30

Exces, o nI ome ovee Disbursements (bcbng in.
crease in Ledger Assets> over last year.... 27,129 89

$31,745 46

$95,194 78 ~7
ASSETS, LIABILITIES.

Mortsage Loans...............-...... ......... $185,909 42 iteserve on P.'icies......... .. ........ ........ ...... $16,332 23
Paymeuts ons Real Estate (not yet due).....2,600 0o Prcniiums and Intercst paid in advance.....$,907
Bonds and Debentures Alterusadigtes.............--... 5,7 5.... 8 6o199.7
Polley Loans .... ........................ 310 l >hrO ttnig Ies................... 2816o
Cash iu Bankis and on baud.....................2,125 76 - 2,272 3s

Total Ledger Assets......... .... ................. $244,571 73 Capital Stock paid-up.......... ..................... 10450
Outstaudinig and Deferred Premiums (full Re- '-41-

serve included iu Liabilities) less Agents'
CommOi ssions..... ........ »...................~ $4,3 49IOTAL LIABILITIES...............................$229.029 52

Interest On tuvesînients, due and accrued. .. 8,378 8.3 NET SURPLUS- Excess over and above Capdtal
Office Furniture and Eqaiposent..................3,81- 20 Stock paid up, and ail other Liabilities .3,...6

57,925 42 347,ý3

$302,4>97 15 $302,497 i5

The fOllosviug Directors were elected: (Shareholders' Directors)-J. T. Gordon, N. Bawlf, E. L. Taylor, K.C., Hon. R. Roger,,
D. E. Sprague, E. S. Pophamo, M.D., G. F. Carruthers, G. A. Charît)n, M.D,, Jas. Xurphy, and J. W. W. Stewart. (Polleyholders»
D)irectors)-H. W. Echiu, C. E, Gordon, R. H. Otto, R. G. Ironside, and T. J. S. Skiuner.

At a subsequeut meeting of the new Board, Mr. J. T. Gordon was elected President, Mr. N. Bawlf, ist Vice-l'resideut, and Mr.
E. L. Taylor, K.C., 2ud Vice-Presideut, for the ensuing year.

A branch of The Molsons Bank has been opened at The Union Bank of Canada will apply to the Trea,
Dashwood. Board for a Certittcate approving of a by-law authorizing

A sub brandi of the Batik of British North Amnerica bas increase of the bank~s capital stock f rom $4,000,000 t,
been opened at Lonsdale Avenue, North Vancouver, B.C. 000,000.

Mr, G. F. Wright has been transferred from the Bank' Tie Corporation Agencies, Limited, has cm e
of Montreal, Vancouver, to the branch at Chilliwack. business in the Royal Insurance Building, Place ci'Ar,

The Brandon Trust Company, Limited, will apply lu Square, Montreal. Messrs. C. H. Caban, K.C. , and il.
the Manitoba Legislature for an Act, changing the com- Lovett, K.C., are president, vîce-president and general c,,,
pany's name to Canadian Guaranty Trust Company. Mr. sel respectively. Mr. R. Lloyd-Jones is manager, and
H. L. Adolph, Brandon, is solicitor for thse applicants. G. T. Gyles, ;secretary-treasurer.

A new Canadian development company incorporated at At the annual meeting of thé Hamilton Steamboat c
Lewiston,' Maîne, TIse.Crown Asbestos Company, with the pany, held in the office cof the president, Mr. John C. Eat
purpose of doing a mining, manufacturing and transporta- recently, a dÎvidend of ten per'cent., payable forthwitî ,
tion business. The proposed stock issue is $300,ooo com- declared. The season, which opened on March 2,Sth 

mon stock and $2oo,00co preferred stock, in shares of thse closed -on December 7th, was one osf thse best in the h,
par value of $i. Three stockholders of record are named of the cumpany. Officers for the ensuing year were el.,
in thse certificate fled at the Maine State Ilouse in Augusta: as follows: President, Mr. John C. Enton.; vice-presd,
Mýessrs. A. A. Normandin, of Montreal, P.Q. ; J. B. St. Mr. R. Y. Eaton ; secretaty, Mr. ,J. J. Vaughan; direct,
Pierre and J. G. Chabot,' of Leuîston, Maine; each of whom- Messrs. Charles Booth and A. McCrae, Mr. W. E. nis
holds zoo, shares. dMr. Normandiri is president, Mr. St. was reappointed managing-d&rector, and Mr. E. Calhs.gh
Pierre treasurer, ant Mr. Chabot, attorniey, is clerk. Toronto, manager.
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RECENT FIRES. Duval's veterinary office, Mr. F. IL. Sterling's second-hand
store, Mr. A. C. Smith's butcher shop, and Royal Hotel.

Monetary Times' Weekly Register of Canadian Fire Loss unknown. Origin, defective chimney.
Moose Jaw, Sask.-'ltn 'itmes block destroyed. LossLosses and Insurance. estimated at $ioo,ooo; origin unknown. Among the firms

1 nvolved in the os', arc Messrs,. Mavblerr> s, Limited, real
The following particulars are gathered from estate; Mr. A. W, Ira lu, reaI e-,tate and insurance, and Dr.

first Press reports of conflagrations. Upon these are Ilowden, dentist; Dr. Nasmith, phivsicion, the Messrs. West-
ïnstituted further inquiries whîch appear under Wood Stationery Companiy and tht- rimes Company, Limited.
heading "Additional Information."' Moncatoni, N.B.->remise, of Mr. Murdock McLeid

1de-stroyed. 1Loss cstiîoted at $7,000. l'bc insurance ')n
Yarmouth, id.S.-Hlou,e occupied by Mr. \î.Baker fUITs W s $1,750 in Rimouski and $1,750 in Hludson Bay;

destroyed. Loss and origîn unknown. 1on stock: $î,ooo in the I>omînion; $ 1,000 li Anglo-Ameri-
Weymouth, N.S.-Campbeli Pulp Mill desiroved. Loss can and $ 1,o00 in the Northern ; on building: $ 1,5oo in the

estiatedat $ooo. Oîginunknwn.London Muluoi ; $1,500 iii Phoenix of iiford, and $i,5ooestarn a $ot-Undergo u tnkof mpraiO oi n Springfield. Tiîe above figures are subject to revision.ania etOntd.-LoUndgorin tank ofwn.ra OlCon Ottawa, Onlt.-Corner of Dalhousie and Clarence Streetspny ew sow N.ss.--andrden hnkopaw bdydaae destro>-ed. The losses are as foilows: Mr. Vital Charron,
Loss and origin unknown. ~1t funshns store; Messrs, Tesky & Company, shie

Portage la Prairie, Man.-Stable of Hlome for Incurables store; Messrs. 0, B. Naubert & Company, shoc store; Mr.
destroyed. Loss unknown. Origin, defective wiring. Naîlor, barber shop; Mr. Ed. Amyot, shoc store. The loss

North Monaghan, Oft.-Frame house occupied by Mr. is es'timated at $3o,ooo. Origin unknown. Ice bouse owned
George Sexsmith destroyed. Loss and origin unknown, by Messrs. Lisgar and Cooper, 1'ercy Street, destroyed.

Rogina, Sask.-Store occupied by Mi. IL S. Baste bo Los', estimated at *fi,ooo. Orîg-în unknown,
2o45 Broad Street, destroyed. Loss and origin unknown. St. Remi de Napilerville, Que.-Residence, of Mr. A.

Blenheim, Ont.-Residcnce of Mr. Ellos I)onthu it Bonnfint (estroyed, also two neighboring buîldling.,s. One
destroyed. Loss unknown. Origin, overheated stovepipes. >esnbre edah h otldnaeadisrne

Andover, N.B.-Mill of the Perth Milling Couipat~i-simte 1î folboî sM i Bnnat l r. Dhom-an-destroyed. Loss estîmated at $8,ooo. Origin unknow n. 1 $2So sto, *2,00 1nuate,$3oo.M.Dm
Brandon, Man.-Premises of Maple Leaf Miliing Com-î ina Lamnoureux, barber auîd hair dresser; damage to estab-

pany destroyed. Loss estimated at $25,000; orign non lishmenc .în $tc,*,o; srne 2,000. M.Abr
Sydney, N.S.-General office of Dom:nîoni Iron and Steel <eorpoorpirsetil'lîeî n abiSip

Company destroyed. Loss about $35,000. Orîgin unna~ total I.oss; : nsurance, $5oo. The figure-, are given subject
Glearwater, Man.-Farmn house owned b>- Mr. lavvt eijn

l3artlett dcstroyed. Loss unknown. Origin, defective ',oÇ owganda, Oflt.-Southeastern section of îown destroyed.
pip.Xmong the placets diestroyed w ere : Quei-n's If otel. King Ed-

Hamilton, Oflt.-Residence of Mr. Robert \Vheeler, Elgin Word Ilote], Canadlian Bank of Commerce, D)r. Crani's office,
Street, badly damaged. Loss estimated at $100. Origin 1 Sulphany F-ruit Company, Karn Brothers. groeers and dry
unknown. 1gonds; Lndry-, tobacco; Carter & Wright, druggists; Tay-

st. Davld's, Ont.-Boarding bouse occupied by Mr. Wm. lor l)rug Compantrv, telephone office-, Grey's barber shop,
Wylie destroyed, also four horses and one eow. *Loss î,ad i Mint's saloon, lironlee's poolroom, Cherrette",z sAoon, Black
origin unknown. llaîvk', livuiry, Roman", saloon, Prospect lteMincrs'

St. John, N.B. Cotton cargo of the Manchester Lirte Union hall, D)avis' re-staurant, Caldwell & (Gt iionn. T[he loss
steamer, Manchester Spînner, badly damaged. Loss esti- -s estim;lted( at $100,000- ()rigiîî înknown.
mated at *12,000; fully insured.
. London, Ont.-Fruit store occuied by Mr. S. Ilayer,

501 Richmond Street, badly damaged. Los, esdiinated at
$8oo. Origin. overheated stove.

North Sydney, N.B.-H-ouse owned by Mr. S. G. Thorne,
Convent Street, totally destroyed. Loss estimated at *,3,000
Origin, live coal falling from open grate.

Onondaga, Ont.-Oil well, owned by Mr, john Allait
badly damaged- Loss estimated at $300. flouse occupicd
by Mr. Grant Merrili destroyed. Loss estimotied at *içxo
Origin, defective gas stove.

Dawson, Y.T.-Business section .destroyed, including
Seattle Yukon Trading Company's building, Mrs. William
Walker's dress goods store, and the Aubert building. Loss
estimated at $22,000. Origin unknown.

Belleville, Oft.-Factory of the Deacon Shirt Company
tompletely destroyed. Loss estimated at $6o,ooo. Origîn
unknown. Frame building at the carrying place, Prince Ed-
ward County, destroyed. Loss and origin txnknown.

Winnipeg, Man.-Express car on Canadian PacÎfic Rail-
way train, No. 97, destroyeri, about 40 miles west of Wînni-
peg. Loss and origin unknown. Parish block, corner of
Gerti and Notre Dame Streets, badly.da±taged. Loss about
$6oo.

Montreal, Que.-Coal bins in basement Of 31 Notre Dame
Street, destroyed. Loss estimated at $1.000. Origîn un-
known. flouse of Mrs. joseph Martin, Jubilee Court, de-
stroyed. Mrs. Martin burned to death. Loss and orngin
unknown

Montreal, QUe.- 3 2 9 and 331 Notre Dame street de-
stroyed; Sloss is estimated at $4,000; origin, overheated
stove. Stable owned by Mr. Engene Desormeaux, i8o East
Lagauchetiere street. Loss unknown. Origin overturned
heater; one horse destroyed.

Lacombe, Alta.-The followinz buildings were destroyed:
Victoria Hotel Block, indluding Alberta Drug Company store,
and Watt and Hay, men's furnishings; Chinese restaurant,
implement warehouse, and Puffer's butcher shop. The estî-
mated 10ss will be about $50,000, With insurance of about
$5 5,ooo.

Toronto, O'lt.-Residence of Mr. P. C. Brooks, Indian
Road. destroyed:, Mrs. Brooks and her three children, aise
girl help, burned to death. Losq estimnated at $5,000. Oni-
gin. gas jet set fire 10 walls. Premises of Messrs. Wilson
& Monroe. io6 York Street,' destroyed. Loss estimated at$16,ooo. Orizin unknown.

Stoney Plain, Aita.-Business section -of the town dIe-
stroyed. The following buildings were burned: Mr. F. B.
Linden's law ýoffice,, Miss McKinley's miîîinery store, Dr.

ADOITUONAL INFORMATION GONCERNING FORE$
ALREADY REPORTED.

Mount Elgin, Ont.-Mr. George G. Baron sustained a
loss of $2,8oo to stock and $300 to machinery and buildings.
Insured wîh Norwich Union and British Mercantile.

Owen Sound, Ont. The dwellîng bouse oecupied by Mr.
Geuorge Allison and owned bv Mrý A. J. Creighton sustained

d oc f $îoo on contents and $30x, on bu.ldings. Insured
for $1,500 with Norwieh.

Lakett0ld, Ont.-The Lakefield Canoe Building & Manu-
facturing Company sustained a loss o! 81,100 on stock, and
$6,ooo, on buildings. Insured in the following companies:
Phoenix, $2,o0o; Law, Union & Crown, $2,000.

Ottawa, Ont.-The Inland Revenue Department were in-
sured in the following companies :-Queen City, $2,soo;
Hand-in-Hand, *2,500; London & Lancashire, $s,ooo; Atlas,
$2.soo; Commercial Union, $2,soo; Guardian, $î,ooo; total,
10.6,0o0.

Granby, Que.-The St. Joseph's College sustained a loss
of $8o,ooo on buildings, and $io,ooo on stock. Insured in
following companies :-London and Liverpool, $2,500; Strath-
cona, $2,500; name of Company not asccrtained, $28,00o;
total, $33,000.

HamIlton, Ont.-Messrs.' Magee, Wallon & Company
sustained a loss cf *7,ooo on stock and $ig,ooo on buildings.
Insured in the following companies: Perth Mutual, British
American, Guardian, Metropolitan, Atlas, North British &
Mercantile, Queen, Conneetieut, Rimouski, Commercial,
Royal. Total insurance, $23,ooo.

Belleville, Ont.-The Deacon Shirt Company sustained
a loss O! $43,975 on stock and machinery and $11,300 on
buildings. Insured in the following companies. Hartford,
$ îo,ooo; Hand-in-Hland. $ ro,ooo; Angle Amnerican, $3, 500ý
Rimouski, $3,000-, Wellington Mutual. *1,500; Merchants,
$r,ooo; Economîcal, $2,ooo; Dominion, $:,ooo; Equitv,
$i,ooo; Fire Insurance Exchange, $4,000; Ontario,' $4.000;
York, $4,500; Metropolitan, $2,500; total $4o,000.

. 6.

The Continental Fire Insurance Company, n'~ Neiv Yu-rk,
one of the strongest lice insurance companîes, îs new doing
business ini Canada. Uts flfty-eighth annual statement shoJWS
total assets Of $24,108,038. The policyholders' surplus ie
$15,063l,6or. Messrs. St. Germain & Fraas are the company'.'
general agents in Canada at 69 Bank Street, Ottawa.
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BONDS and MU.
IN BOND CIRCLES.

Montreal and Westmount ]Raise Loans-Alberta -Rail-
way Bond Tangle-Royal Bank Bids for New

York City Bonds.

Montreal city councîl bas authorized the flotation of
t.he annual boan to cover permanent works to be done during
the coming season. The new boan is for $4,500.000, 40

years, bearing interest at 4 per cent. This loan, which will
formn part of the consolidated debt of the city, is fioated in
virtue of an increase in the assessed valuation of property.
The total borrowing power under this head, including the
borrowing power not utilized during ioo8 and 1909, amounts
to $4,748,646.

The Investment Trust Company lias purchased $500.000

6per cent. first, mortgage sinking fund gohd bonds of the
Canadian Consolidated FeIt Company, Limited. The com-
pany is, in seine respects, a subsidiary concern of the Can-
adian Consolidated Rubber Company, and the bonds now
purchased are guaranteed unconditionally as to principal,
Înterest and sinking fund by the Canadian Consolidated
Rubber Company. A large portion of the bonds bas already
been sold to investors, but it is likely that a portion of the
remainder wi ' l be offered for public subscription withîn the
next few weeks.

»The Consolidated Feht Company, Limited, was one of
the recent mergers. It has $1,soo,ooo common stock, $500,-
ooo preferred and 5oo,ooo bonds, which wilh be in the market
shortly. The company absorbed the Berlin FeIt Boot Com-
pany, capitalized at $193.100, the Kimmel Company at
$123.000, and the Elmira Felt Company at $23,9oo.
Another issue in London.

The City of Westmount bas îssued in London thr-ou-,
Parrs Bank, $5o0,00o 4 per cent. debentures, being part of
an issue of $1,057,000. of which the balance, $557,000, was
issued simultaneously in Montreal. The debentures arc în
denominations of $soe (Lîo2 14s. îod.> each. Interest is
payable half-yearly. Principal and interest are Payable in
Londlon (in sterling) or Montreal (in dnllars). The prin-
cipal is payable May 1, 19,54. A sinking fund for the re-
demption of the debentures lias been created by the city.
The city of Westmount is within the city of Montreal, of
wvhich it is the most important residential district, hnving
a poDpulation of 1 5,00o. The city owns property to the value
of $2.255.000, and inchudes taxable real estate 1valued at
$24,356.020. Its revenue for the hast fiscal year, $290.000,
exceedeýd its expenditure for the samne year by $40,000. The
City's total debt, inclusive of the present issue is $2,798,000.
Alberta Rallwai Bonds.

Fohlowing the course adopted by the Union Bank, the
Dominion Bank, which holds $400.000o of the Alberta and
Great ,Waterways Railway money, has taken out au
interpieader summons in the case started against it for
recovery of tlie proceeds of the bondl issues, This means,
if granted, that bath banks will pay the money tliey hold
into court and become neutral parties in the suit.» The
Royal Bank alone, which lias the remaining six millions,
will figlit the case.

The following are cabled quotations on Canadian secur-
ities in London this week :-Canada Government bonds,
1910, 102-104; British Columbia bonds, 1917, 10I-103, New-
foundland sterling bonds, 1947, 78-80; Canada Registered.
1909-34, 9034-934; Canada Inscribed, 1947, 76-78; New-
foundland lnscribed, 1913-38, 95-96; Ontario Registered,
1946, 103-109; Hamilton City, 1934, '100-102; Ottawa City.
1926-46, ioo-îoI; Quebec, 1923, 100-102;, Saskatoon City,

1038, 105-107; Vancouver, i931, 101-103; Winnipeg, 1913-36,
100-102.
Nsw York CltY Bond Sale.

Afiter more than seven hours of canvassilig, at the close

of what Comptroller Prendergast,, of New York City, terxned

the "greatest bond sale that lias, ever taken Place in any
muniCipalitY," the accountants, attadhed to the Finance

Departmelt~ iannounced to-niglit that the $6o,ooo,ooo issue

of corporation stock at 4U Per 'Cent. would. bc awarded at

an average of 100.904 and will'bring a premium of $60,542,e

441-.50 tô the -city. The largest individtial a- ard-4î i ,ooo,-

ooo-goes to Kuhn Loeb and Companly. .P.Mraan
Company, -actmllg with the National City. Bank and the First

Natinal ankwere unsuccessful with a bid of i100.87 for

"9ai or noue."1 They lost by a naro agnfoly$,

~ICIPAL CREDIT
24 1.30, for their bid would have netted the city $6o,538,200.
in ail 568 bids were received, aggregating $424,933,030.
Among the principal bidders was the Royal Bank of Cani-
ada five lots of $ioo,ooo each froma 100.03 to 100.264; $î50,.
ooo in lots, of $so,ooo, fromn 100.38 to i00.63; $25,000 at

100-71 ; $25.000 at ioo.76.

Consola for Small Investors.
It is stated that the British Goverfiment is consideriug

mneasures to popularize consols and make them easily avail-
able to small investors by issuing to bearer bonds in de-
nominations of five and ten pounds. These may bie Pur-
chased at post-offices, where the coupons also can bie cashed,
free of the income tax. This refori lias long been advo-
cated as a means of arresting the continued decline in theý
price of consols, which heretofore, owing to dificulty of
negotiation, have been held mainly by wealthy individuals
and financial institutions.

Mr. A. J. Ferguson, vice-president Detroit United Rail-
way Company states th.at all arrangements in regard to the
$1,500,000 434 per cent, bond issue have been completed.-
It is understood that the cojnpany have arrainged with New
York bankers to carry the bonds until the end of the year.
if the bonds have flot been placed by that time, the under-
writers will take themn up. It is practically settled that a
five per cent. dividend will be declared on February 7th.

OTTAWA'S FINANCES.

City Treasurer Ellis ilas Prepared Annual Statement-
SmaII Surplus-Question of Rate Reduction.

City Treasurer Ellis, of Ottawa, bas prepared his an-
nual financial statement showing a surplus in the general
account of $2,856.22, and in ail accounts for which taxes
are levied of $8,816.24., This is exclusive of the waterworks
which lias a surplus, counting the $5o,ooo debenture, and
of the debenture account,

The surpluses are: general account, $ 2,856.22; interest
and sinking fund, $7,4o4.35; hospitals, $ 1,931.22; total,
$12,192.22, The street watering lias a deficit of $3,375.98>
leaving the net surplus at $8,816,24.
Total Waterworks Expendituro.

Under debentures there was expended hast year $igS,-
g16 * The debenturc deficÎts were: grandstand, $10,647;
fire stations, $10.897; isolation hospital, $629. The sur-
pluses were: Kent street relief sewer, $3,743; Bank street
subway, $9,23!.

The total expenditure in the waterworks department
WaS $215,ooi.-gg and the surplus $1,289.31. In addition the
expenditure on the aqueduc, covered by debenture, was
$134,967.95, and on new mains, also covered by debenture,
$50.000. The statement of the general funds shows the
revenue was $45,497 over the estimate.- The main itemns
were the $3o,ooo fromn the government; $8oo extra for
liquor licenses; $3,042 for tobacco licenses, and $4,35o for
the sale of the Kent street property- In the Qverdrafts th,
board of works takes the lead with 826,045 spent more thian
estimated; scavengilig, $6,097', city hall, $ 1,039 and Lans-.
downe park, $3,245 of overdrafts.

To Rêduco Rates.
Another civic official lias prepared a statement showing,

how the tax rate of the city could be reducedto 20 Mille or,
the dollar and yiel more money than was taken in List year
on the rate of 22.2 milIs. H1e proposes a cut in all the rates
inchuding the public school board but not the separate
school rate. Based on the 20 Milîs the revenue this Year
wouid be:

General fund, 8 2-20 Mills, $486,720; interest and sink-

in und, 11-20 milîs, $273j,539; hospitals, i3-20 mills
$36,07., ;collegiate,$3 1-20 milîs, $63.124; Public schooî,.
14-20 milIS, $271,050; separate school, 10 milIS, $123,6;8;
total, $i,256,462.

Last year's revenue was: General fund, cj iilî-s, $46Y,..
839; initerest and sinking funid, 5 mills, $256,750; hospitals,';
13-20 milis, $33,377, colegiate, 1 3-20 milîs, $59,052; publie
schôols, 6 8-20 mls, $257,280;, separate schools, 10 miils,
$111,500; total, 22 4-20 milîS, $1,179,798.

The increases at the lower rate would be: general fund,
$24,881!; interest and sinking fund, $x6,78o; hospita%
$2,69)4; collegiate, $4,072; public schools, $13,777; separate
schools, $14,158. The school rate is left with thxe scho,0i
board, but a reduction by the public sdhool board is expected.

Vàume 46.
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Quoea Mofnamorency & Charlevoix
Railway Company

5% Ffrast Mfortage Bouda, Maturlng le# June, 1923
lut erest payable lot .lune and Decembor

T1hase bondk are an undo#Iylng a aourity
of tig Quebo Raflway, Light, Heai and
Powe.- Company. Pardioulara on ro quent

Wood, Gandy
LONDON, En gland

&Company
TORONVTO, Canada

1' Il

THIEI

CANADIAN AGENCY, LIMITE PI
LONDON* IENGLAND

6 Princes Street, (Bank)

Government, Municipal %a Corporation Bonds and Bebentures
Bought and Sold. Issues made In London.

BIANIKERSI
Parr'@ Bank, Limiîted Bak of Montremal Meuars GI-n M111 Currîe

e if invested in munî-

ra cipal debentures at

yield an excellent in-

terest return for
year s to corne.

BRIENT, NOXON & CO.
Canada Life Building -Toronto

$24,000 of 5%/ DEDENTURES
OF TIIE

Village of Ste. Agathe, P.Q.
Due lit Sept., 1940

Assessrnent of Taxable Property -$793,525

Total Bonded Debt - - - - 133,000
Less Waterworks Bonds i 19,000
Net Debt - - 4,000

Population 2,000

Price to Pair 4 3/ %

IIANSON BROS. 16 t JmsS

ÀA. P. Christmas & CO. MLoN ToRnALanahr i

Giovernm ont

Municipal
RaiiwayB0 N

CO
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The Western Li*fe
Assurance Company--Ofie
of Canada WINIPE

Authorised Capital $500,000.00
Incorporated by Private Act of the Legisiature of the Province of

Manitoba
The Stock of the Company is divided int.o 5,000 shares of $»00.00 each.

About 1,200 shares -have already been subscribed.

A further issue of 1,800 shares has been authorised by the Directors
at er12 5 .00. 20 per cent cail.

For further particu?!ars apply to the Managing-Director at Winnipeg

OFFICERS OF THE COMPANY:

President: Vice-President: Man'g Director:

Dr. R. M. SIMPSON, J., D. HUNT, ADAM REID
Chairman of the Provincial ISarrister.
Board of Health.
Pres. International Public l-ealth
Association of America

ROND TENDERS INVITED. of Ashbridge's Bay. (d) To provide the amount of $îo2,56.*
for the purpose of împrovement of main roads or highways

MonearyTims' Wekl Reistr ofInfrmaionfor leading into the city. (e) To provide the amount of sil-

MonearyTime' Wekl Regste o!Infomatofi 157,293 for the building and ecIuipping of street railways n

Bond Dealers and Municipal Officiais. certain streets in the city. To validate the debentuze by.
laws passed by the Council of the said corporation, the par-

Hamiota, Man.-Until February 23rd, for $5,ooo 4 Per ticulars of whîch are shown as follows : 5417 Providinjg

Cent. zo-year telephone debentures, guaranteed by the Pro- $262,ooo for the purchase of lands and erection of fire-hall5 ý

vincial Government. J. Andrew, secretary-treasurer. and police stations. 5418-Providing $320,ooo for the erec

SudbryOnt-Thetow wil aply o te Prvinialtion and improvement of buildings in the Exhibition Park,

LgsudhuryO.Te towteadbntr will a to thrvincia 5420-Providiflg $î5o,ooo for cost of new Northwest Higb,

foegsite to alidate dG'ebeture blaw t rais $3>795 School building. 5441-Providing $48,737.29 for ratepayers

f orgranlitic wll~s G.Ellitt i ton clrk.share of cost of certain sewers constructed in 1909. 5442-

Prince Rupert, 8.0.-Until March 2nd for $40,000 20- Prov.ding $333,476.65 for ratepayers' share of cost of cet,

year 4Y3 per cent. telephone and $79,560 4-year 5 per cent. tain asphait pavements constructed in 1909- 5443-Providin_,

local improvement debentures. E. A. Woods, city clerk. $70,551.35 for ratepayers' share of cost of certain asphali

(Officiai advertisement appears on another page.) block pavements constructed in 1909. 5444-Providing $14,
Palpoongo Munfalpallty, Ont.-Application will be made 9i1.o6 for ratepayers' share of cost of certain bitulithie pave,

te the Ontario Legîsîsture to confirm a by-law authorizing ments constructed in 1909. 5445-Providing $ 17,872.05 foi

the issue of $4,ooo, bridge debentures. The debenture in- ratepayers' share of cost of certain brick pavements coxn

debtedness of the municipality is $17,011, of whîch no part structed in 1909. 5446-Providing $14,470.40 for ratepayers

of the principal or interest is in arrear. share of cost of certain v*trifleil block pavements, constructe(

Calgary, Aita.-The by-law for amending the franchise n10.54 rvdn 369.9frrtpyr'sae<

of te Clgay Nturl Gs Copan ha ben psse bycost of certain concrete pavements constructed in 1909. 54.4t

the city. The company is interested in a schçrme whereby -Providing e192,33I.09 for ratepayers' share of cost of ce[

$3,500,000 will be spent to pipe the gastCagrro tain concrete sidewalks constructed in 10.545o--Providiný

wells at Bow Island, a distance of 150 miles. I$740.82 for ratepayers' share of cost of certain plank side
HamiltonI, Ont.-Applicatîon will bc mrade to the Pro- f walks constructed in 1909. 545t Providirig $l1,559.ý75 >

vincial Legislattire for an Act tei a'uthorize the city council jratepayers' share of cost cf certain concrete curbings 'Con

te pass debenture by-laws te raise money for the purchase structed in 1909. 5452-Providing $î,69o.oo for ratepayers

or lease of lands te sink wells, ereet buildings and plant for share of cost of grading certain sireets tin 1909. 5453-Pro

the supply of natural gas. The existing debenture debt of Ividing $27o,539 for improvements andl extensions of wate

theciy i a folos:General debenture debt, $3,2ý3o,56o; works. 466-Prov:ding $82,Ooo for the enlargement of 1,,

sehool, $448,007; sewers, $ 103,986; 'waterworks, $ 1,349,088; lation Hosp'tal. 5488-Colsolidating ratepayers' share i]

and parks, $ 109,271. certain local improvemnent by-laws te, the amount of $853

Toronto, O)nt.-Appl'catin w~iI be made hv the corpor- 767.65. 5489-Consolidatiflg city's shatre in certain local ini

ation toi the Legis t aiturc of the p)rvinct' of Ontario at ils provement by-laws to the amounit of $2()4,648-25. 549prii

next session for ain Act in Validat'e the foliowing bv-laws viding $134.000 for the purchase of parks and playgrounj,

of the citv, voted on at the munlicip)al elections on January f517-Provîdiflg $528,910-78 for coristructinz, repair-ing àr,,

2nd, 1911: (a) To provide for a grant of $50,000 to the renewIng pavements on certain streets occupiÎed by the Tu,

Toronto Western Hospital. and te provide for the discounit onto, Railway Company's tracks. 5590-Providing $489,23

and expenses of sale of debentures, (b) To provide tlîe for cnst of purchasing certain Public school sites, and _(,n

amount of $824,400 for the Construction of a systemt of storm structing, reconstructing and repairing school building,

overflow sewers. (c) To provide for the raising of $205,- 55oî-Providing $55,385 for, cost of additional High sclho,.

128.20 for the purpose of the reclamatioli and Împrovement accenitodation at Humberside Colleg*ate Institute.
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Send in your order to-day for a copy of ECKARDT'SJMANUAL 0F CANAD IAN BANKING
3rd Edition, revised and up-to-date, now on press. Price $2.50

WE CAN OFFERREOTONSCIIS

Municipal and Government REOTONSURIS
Our Statistical Department is alwaysD E BE N TU RE* S glad to furnisb, free of charge, reports on

To yield from 4% to 6% any Municipalities or School Districts
ON MONEY INVESTED am amam .0

Will send tuil particulars on request

CII.~V IrRES& O NAt& JA MES,Ce H. URGESS CO* Bond Exoange DIldg.y,
Traders Bank Bidg. - Toronto, Ont. REGINA - ANADA

We have good miarkets for STANDARD CANADIAN BONDS.

Whether buyer or seller 'Iv shall be plensel to act for you in ait advisory capacily.

Ask for our boo'det of offerÎîgs inclitding-

GOERNMENT BONDS
Io yield over 4%

MUNICIPAL DEBENTURES
Io yield 41 Io 51%

PUBLIC UTILIIY BONDS
to yield 4î to 5%

RAILROAD BONDS
to yield 5 Io 6%

IMDUSTRIAL BONDS
Io yield 51 Io 6%

Do7imIiN EaJr- u R CoPpo1no¶
TORONTO). LONDON -FNCG' tfNA « i--r InA

* I S S ~N - *

Dominion Canners, Limited
60 BONDS

kuthorized, e2.500,000. Issued $1.500,000.
Maturing April Ist. 1940. Interest Payable Haif Yearly

at the Bank of Montreal. Montreal, Toronto. Hamilton and
London, Eng.

Net Earnings of Company over six times amount required
to pay Bond Iuterest. Bonds issued to the extent of 2-3
value of fixed assets.

Price: $100 and ACCrUed Interent
C. Meredith & Company,

LIMITED
MfOl1TREAL - QUE.

C. A. Kennedy & Co.
Bond Dealers

Guardian Building St. James St.

MONTREFAL

janUary 28, 1911.



444 ,THE 
ý MONETARY TIMES Volume 46.

The Capi>ta1 Loan
Company, Limited'

WINNIPEG - MANITOBA

Third Annua1 ?Meeting of the ýh&reholders,
held january l9th, 1911.

The following were present - Hon. G. H. V. Bulyea,

Edmonton, Alta.; Hon. Hugli John Macdonald, Winnipeg;

Thomas Berry, C. W. Clark, D. R. Dingwall, Benjamin

Denby, John A. Forlong, E. F. Hutchings, James Hamilton,

Jonas Johannesson, William C. Leistikow, J. Hillyard

Leech, A. H. S. Murraj, J. D. McArthur,, Chandler Parker,

W. L. Parrîsh, C. E. Simonite, H. B. Stiles, George Stirrett

R. M. Simpson, M.D., John Thomoson.

STATEMENT 0F ASSETS AND LIABILITIES,.
For the year ending December 3list, 1910.

ASSETS.-
Cash on hand $........ 925.47

Mortgage Loans ............. 567,725.22

-Less retained co gay off prior
enicumbrances ..... ,231.77

Accrued and past due interest
receivable since Decc. îo ...

Bils Receivable:
Shareholders ......

Sundry debtors.
Local Bills Discounted (se-

cured i.....
Office Fixtures................

14,006(1O)

18,127.00

LIABILITIES :-(To the Public)
Savîngs Deposits ............ $ 103,601,54
Moneys borrowed on allocated

securities..................264,000.00
Bank Overdraft t..................4,939.14

$372,540.68
Interest accrued on above 3)540.25

(To the Shareholders)
Capital authorized ..-...... -... $1,000-000.00

dîvided into 5,000' commfon
shares of $îoo each and 5,000
preference shares of $100o each.

Subscribed :
5,000 Common Shares o! $ioo

each.........». ........ $ 500,000.00
Less amount unpaid ............ 300,000.00

5,902.60j

607,3149

376,080-93

Paid Up .................... $ 200,000.00
Profit and Loss Account:

Balance at Credit.............31,23403
- 231,234<>3

We certify that we have audited the above Balance Sheet
and Profit anil Loss Account -with the books and vouchers
relating thereto.

> I our opinion such Balance Sheet is properly drawn

Up so as to exhibit a true and correct view of the state of
the Companys affairs as shown by the books.

The securities have been examined by us and found in
order.

(Signed) Webb, Read '& Hegan, Auditors.

At the close of the meeting the following were elected.:
DIRECTORS. - rsdn h ra

E. F. Hutchings, Esq., President; rsdn h ra

West Saddlery Co., Ltd. ; Chairman City of Winnipeg Sînk-

ing Fund Trustees, Directot Canadian Fire Insurance Co.

Wn'. C. Leistikow, Esq., Vice-Fresident; President lm-

petial Elevator and Lumber Co.; Director Northern Crown

Bank.

1Investment Bo'nds~
Municipal,- Public Utility,

I ndustrial

Ylelding from 40/. To 6%

The issues have' al been
carefully Investigated, and we
rgeommend our offerings for
conservative investmnent.

Full particulars will be >sent
on request.

Royal Securities Corporation
Limzited

164 St. James Street, MONTREAL

TORONTO, QIJEDEC, HALIFAX, LONDON (Eng.)

D. R. Dingwall, President The D. R. Dingwall Co., Li
W. L. Parrish, Grain Merchant.
R. M. Simpson, M.D., President the Provincial Board

Health.
John Thomson, Presi-dent The John Thomson Compan

Limited. !'
Thomas Berry, Senior Member Berry & Bond.
John A. Forlong, Manager.
Webb, Read & Hegan, Audîtors.

DIVIDEND NOTICES.

THE PACIFIC COAST FURE INSURANCE COMPANY.

DIvIdOld Notice.

Notice is hereby given that a dividend of io per ce:

and cash bonus of two pet cent., has this day been declai

on the capital stock of theé company for the year ending r
cember 3îst, 1910, and that the same will ble payable at 1
head office of the conipafly, 330 Pender Street,' Vancou-v
B.C., on and after january 16th, i911.

By order of the board.
R. H. DUKE,

General Manager.

Vancouver, B.C., january 13th, 191,1.

THE BRITISH COLJMBIA PERMANENT LOAN
COMPANY.

DlvidGnd NO. 25.

Notice is hereby given that a dividend at the rate
nine pet cent. per annum has this day been declared on
Permanent Stock of the Company for the haif year endingi
cember 31st, igio, and that the same will be payable at
Head Office of the Company, 330 Pender Street, vancoui

BCon and after January r5th, 1911.
GFEO. J. TELFER, Manager.

Vancouver, B.C., January z2th, 1911.

G. F. JOHNStON J. W. MCNELMJ LI

johnstont MeConil & Allisoln,9 Iènj'* ontre
We recPMnÎI5V as a $&.FE and PROFITABLE INVESTMENT the bonds of

rHFE CANADIAN LIGHT AND POWER COMPANY
carryifl< a bonus of stock. The CoxUpanys plant is situated'at St. Timothea. Que.. twenty-seven miles from thec City of

Montreal, and -ill be ln operation early in 1911. Full patticulars will b. cheerfully furnished upon application.

F-
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We Offer the following E onds
$9,o0 City of Columbia, B.C., 6-,, due 1920
$5,5oo City of Grand Forks, B.C., 51%, due 192i
$22,000 School Cornmissioners of St. Leo of

Westmount, Que. (St.burb of Montrealj,
5%, due 1950

Price and particulars on rcquest

St. Cyr, Goothier & Frigon
103 St. Francols Xavier Street

MONTREAL
Bell Tel. Main 2701

CANADIAN BONDSQ
AND DIEBENTIJRE!S
Bought, Sold and Appramed

W- GwRAHAM BROWNJE & CO.
Z1 St. Jamas Street -MONTREAL

Debentures
-OF -

Western Municipal and School
Districts always 0on baud.

Write for particulars.

J. G. MACKINTOSH IR Co*
Aikins Building -Winnipcg, MaDn

RESERVE FUNDS
Municipal iDebentures are the best invest-
ments for the Res-erve Fund of any corpora-
tion, -because they are readily converted
into cash. We offer debentures yielding
from 4 to 6%- Correspondence invited.

Campbell, Thompson 'edR& C o.
phone 'M. 119. R3King st.ý W., Toronto

BOND DEALERS.

INVESTMENT BONDS

XVrite for our linvetmtent
liot wth Specwa Offer;ngo
hîgx grade Corporation bonda.

DOMINION BOND COMPANY, 110.
Toronto» bMoitreal Ottawa

RoYal Biank buildirg. M.n.cLantb Bink building. Litizou building.

IEASTERN TOWSHIPS SI-CLIRIu1isDirec tprivte re-to P ,.i o.Mrne- otrj tExcah.nge; E. &L c« and Alhr un o, erN~Vr atic tck,
A.. Anes &Co. M jn' ber T rntu StOck Exchange.rà Wf TEi Stock and Bond Bicher

W WWW WWWE E~.,SHERBROOKE, QUE.

COLLECTION AGENCIES.

COunties Grey and Bruce calections mco onsmo.ln'vîea nd -ild, noutices served. A menterai jnancal business.trmnsacted. Leading10an companies, lawyers and wholesale muer<hants ,i'i'.na eeecs

THE MERCANTILE AGENCY
Ru au DUN &00

Establîshed 18~41
210 OffiOU.. (14 ln Canda)

Rates ax.d subscription quoted on application.

COMMERSAL. UNfioN ASSOCIATION-wvestern C"aud.
Imae.:ee Tad nesda colcin*.Winnaped to Vancouaver.Retrene, radrBank of Canada. 6xi Melntyre alock, e16 Mais

FACTORY LOCATIONS.

Port Arthur and Fort William
Warebouse Sites, Central Retail Sites, Water Lots
R. A. RUTTAN, Box 195, Port Arthure Ont., Cans

MISCELLANEOUS.

FACTORIES UNDERWRITERS POLICY
WHA ISIT?

A 110119Y ulth the tradftlonal strongth of LONDON LLGYOSBECAUSE it is reinsured In full by over one hundred ofthe leading Underwrîers at LLOYDS, andBECAUSE every narne on the contract la fully guaranteed
in accordance wîîh the English Insurance Act;

BUT WIIN ADDED ADYANTAGES
BECAUSE thls poiicy is issued in full accordance withCanadian iaw. and
BECAUSE the full legai reserve of unearned premnium ismnaintîned in Canada.,

The SOUNDEST, STRONGEST and MOST ATTRACTIVE POLICY
ever îssned in Canada.

Ctnespondeeco lowbed fioi Agmitteanmd Broken.
Buwntett. Ormsttby. dClap'p, LImIteid

-38 Welitgo tee E.. ooro

j anu'ary 28, 191 1.
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MISCELLeNEOUS. 
DIVIDEND, NOTICES.

MOT IC O TRAMWAYS COMPANY. ofOe

> 4 u tt1 i unir tht. h.ndng vin b. nccepted eratter Lt th n h ec Q a r erB GeVt. h ein a i i e '

ienewta raies: -Poition Wanted" &&s., one cent pet word oe inser- anITreQatr9e et i~%,bîga h rate of

d«-; "Mga Woated" adys.. 1wo cente pet Word each insertion; ',Ageoci 7 per cent per annum, lias been declared on the capital

ÎWted' agys.. ff. cents pet word cacW insertion. A minimum charge a t of th eioTamasC ay f or the quarter

Ut 7 OUI Pe 185t11U Vii b *ii B RLOJ LBs.ending 31st December, 1910o, payable on the îst February,

WANTIÈD. gîî, -to shareholders of record at the close of business on

WANTED.the 17th day of janufary. 1911.

The Transfer Books of the Comnpany will be closed fro=

By a progressive Fire Insurance Company,' with Head the i8th day of jainuary, 1911i, to the 3ist day of JanuaN 1

Office in Winnipeg, an ezperienced Fire Insurance Under- ig91, inclusive.

writer; ane having had experience in HeadI Office work Dividend cheques for shareholders will be payable ai

preferred. Must be an expert underwriter. trust-worthy, par ait thse Canadian Bank of Commerce, Toronto, Canada;

sober and energetic. We are prepared ta pa>' a salary of New York City' N.Y.; Mexico City', Mexico; London, Eng

$4.00 per annum, to a ftrst-class man. The Company' las land, andI ils branches.

now a Subscribed Capital Of $400,000, and it is-the inten' The holders of the Bearer Share Warrants, an deta<ch

tion of the Directors ta, immediatel>' increase their Capital îng f romt their warrant coupon No. 7, andI lodging suci

ta 82,0w,O00. Only experts need appi>'. GoatI chances for coupon at the Canadian Bank of Commerce, Toronto, Mont

advancemcnt. Apply BOX 245, Monetar>' Times. real or New York City, on or after the first 4ay of February

iq,,, will receive in exchange for such coupon, the sum c,

LOANINSECTR wih frstclas conecîonin Sas One Dollar and Seventy Five Cents ($1.75) represeltin,

katchewan and considerable experience, would like to makei or m toftedv der of

a change. Box 741, The Monetar>' Times Office, Winnipeg- By W.e E. thBaIdSO.

ToatCanada, Jna> t,91. Secretar>'.

HEAD BOOKKEEPER.-Young man who lias thor,- Trno a-aY5h g

ougli experience in banking, stock-broking and commercial __________________________

âines, wants position as head bookkeeper or office manager.

Position with firmn oi financial nature preferred. Address NOTICES.

Box 259, The Monetar>' Times, Toronto. ___________________________

YOUNG MAN, now occupying Position Of
ger of a banik in the We-st, desires opening

or commercial concern in a city. H-as hadc
perience previous to the foregoiflg occupatiol
character said to be good. Acidress Box
Times, Winnipeg.

WANTrED.-Outsîde inspector for first-c

Company, mnust have good experience of lia

antd furnish satisfactory references. Box
Times.

WA NTED .- Agencies for Fire. Insurance
Loan Companties. Can pro-duce business. '

Monetary Times.

DIVIDEND NOTICES.

THE BANK( 0F TORONTE

DIvidofld No. 118.

in a financial
commnercial ex-
i. Abilit>' andI
6o9, Monetarv

THE MILLERS AND MANUFACTURERSI IN8URANC

COMPANY.

(stock andi Mutili).

:lass Accident The Annual General Meeting of the members and 5ha:

bilit>' business holders of this Company', will be held on Tuesday,, the 14

2.61, Monetary day of February, 1911i, at the offices of the Company,
Church Street, Toronto, at the hour Of 2 o'clock p.m., for t

election of Directors for the ensuing year, and the transacti

Companies andI of other business relating to the management of the Co

0.

Notice is hereby given that a Dividend of Two and One-

half Per Cent. for the current quarter, being at the rate of

Ten Per Cent. per annum, upon the Paid-up Capital Stock of

the Bank, lias this day been declared, and that the samne wilI

be payable ait the Bank and its Branches, on and after the

iSt day of Mar,4h next, to Shareholders of -record at the

close of business on the i5th day of February next.
The Transfer Books wiIl be closed from the Sixteenth to

the Twenty-fifth days of February next, both days inclusive.
By order of the Board,

THOMAS F.HO1W,
General Manager.

The Bank of Toronto, Toronto, January 25 th, 1911.

THE BANK 0F OTTAWA.

D Ividefd No. 78.

Notice is hereby given that a Dividend of Two andI three-

qu;arters per cent, being ait the rate ol eleven pet cent, for

annum, upon the pýaid-up Capital Stock of this Bank, lias ibis

day been declared for the current three months, andI that the

saute will be payable ait the Bank andI its Branches on and

after Wednesday, the first day of March, igil, to sharehold-

ers of record at the close of business on 14th February next.

By order of the Board,

GEO. BURN,
General Manager.

Ottawa, ont., januar>' 16thi, 1911-

THOMAS WALMSLEY,
Manager'and Secretary.

Toronto, 26th, january, 1911I.

NOTICE.

THE FIRE INSURANCE EXCHANCE CORPORATIC

(Stock and Mutual).

The Annual General Meetinz of the members and sh.,

holders of this Corporation will be held on Mondav. the 2

dav of February, 1911, at 2 o'clock p.m., ait the Compar

Offices, No. 32 Cburch Street, Toronto, for the election

Directors for the ensuîng year, andI the transaction of 01

business relating to the management of the Corporation.
By order,

HUGH SCOTT,
Manager andI Secretaxy.

Toronto, 26th, January, toit.

DEBENTURES FOR SALE.

NOTICE.

Tenders will be received by the undersigned,
Thursday noon, Mardi 2nd, igii, for the purchase ofi

ooo Twenty-year City of Prince Rupert Telephane De

tures, bearing interest ait 4!~4 per cent. per annum, Dai

hali-yearly in Prince Rupert, B.C.; London, Eng.;
york, U.S.A.; Montreal, Toronto, Winnipeg and Vaincj

-B.C. and secured b>' special rate.
Thbe highest or an>' tender flot neccssarily accpted

ERNEST A. WOODS,
1 1 , City Ci
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BOND DEALERS.

We offer

Municipal ]Bonds
especially suitable for

TRUST FUNDS
an d

Government Deposit
Enquiries invited

Ontario Se;curities
Company, Limited
TORONTO ONT.

DEBENTURES FOR SALE.

PRINCE RUJPERT, B.C.

NOTICE.

Tenders wîll be received by the undersigned, until
Thursday noon, March 2fld, 1911, for the purchase of the
whole or any portion of Four-year City of Prince Rupert
Local Improvemnent Debentures as follows:
i îth Street and Beach Place, plank road ......... $ 3>600
Hay's Cove and Sth Avenue, plank road .......... î600
Fraser, 5th, 6th, 7th and 8th Streets, plank road "5:300
2fld Street, plank road........................... 2,700
Alfred Street, plank road. ....................... 160
Sth Avenue and Fulton Street, plank road .......... 2,500
7th Avenue (Fulton to Thompson), plank road .... 3,900
9th Avenue, plank road ........................... i2,000
4th Avenue (McBride and Hayrs Cove), plank road.. 8,ooo
8th Avenue, (McBride and Hay's Cove), plank roaci 7,000
Ambrose Avenue, plank road.................... ,O
Conrad Street and îîth Avenue, Sec. 8, plank road 16,goo
bearing interest at 5 per cent. per annum, payable hait.
yearly in London, Eng.; New York, U.S.A.; Montreal,
Toronto, Winnipeg, Vancouver and Prince Rupert and se-
cured by special rate upon the land benefited anâ guaran-
teed by the City at large.
(i) Assessed value of the land benefited ... $ 1,007,684-00
(2) Assessed value of the land benefited, ex-

cludinz G.T.P. and Governmxent .... 936,394-00
(3) Total assessed value of the land of the

Municipaîty ......................... 14,844,860.00
14) Government lands, exempted ............. 2 00959o

(5) Grand Trunk Pacific Railwav Co., assess-
ment (subject to adjustmrent)............7,319,000-00

16) Total Assessment, excluding G.T.P. Rail-
way and Government .................. 4,956,270.00

The highest or anv tender not neceqsarilv accepted.
THE ABOVE FIGURES DO NOT INCLUDE IM-

PROVEMENTS.
ERNEST A. WOODS,

City Clerk.

The followintz Alberta companîes have increased their
capital stock: Edmonton City Dairy, Limited, from $so,ooo
to $Ioo,ooo; Western Suýpply and Equipment Company.
Limited, $5o>.ooo ta $15o,ooo, andi the Aliance Investmnent
Company, Limited, from $1oo,ooo to $i.ooo,ooo, divided
into i00,ooo shares of $îo each.

BOND DEALERS.

A Mortgage
îs the best known and mast popular kind of
security in which to înveýt money. Selected
under proper conditions, it affords the safest kind
of investment.

Saskatchewan Mortgages
are the most popular mortgage security in
Canada to-day. We sell these mortgaý-ge sto yield
a very attractive rate of interest. 'We guarantee
paymnents, and make collections and remittances
without ccst to the investor.

Mortgage Esat and:full informâtion Sent on request
Saskatchewan Branch l

National Finance COMPanY, Ltd.
REGINA, SASK.

26 WELLINGTON STREET EAST - TORONTO
PaId-up Capital antd Iteerve *ver 8'18.660.

MdAuRicE Du PONT EmiLEt LACA#

DU PONT & LACAS
FINANCIAL AGENTS

BONDS AND HIGH CLASS INVESTMENTS

Roomi le à 20, Cowtral Chambhers, ElgIn St., OTTAWA-
- Phone 6712-

Core.spondent» les-
New York, London, Paris, Bruxelless and Bart burg

W ESssrs. AIIow.y & Chamnpion hv

MUNICIPAL Mul avr firt t h porchaser
DEBENTURES ADDRESS-

Alloway & Championi, WINPG.MN

STOCK AND BOND BROKERS.

BURNEI& CO*
STOCK BROKERS

(totabllabed18)

Mlembers Hontreul Stocl< Exchange
12 St. Sacra ment Street

MONTREAL

Direct Vire to New York' and Toronto.

CLARENCEt J. MCuVA D. RYKERT MCCUAIG

McCUAIG' BROS. '& CO.
>femb.rs Montresi StocK EXChaiigO

Orders executed on the Toronto, New

York, Boston and London Excbanges

Tolopbone Main 923.924. 157 St. James Striet, MONTRERL

C. HOWARD LEwis G. ERic MCuA1G

january 28, 1911. THE MONETARY TIMES
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.MISCELLANEOUS. MISCELLANEOUS.

CARlRIAGE FACTORIES LIMITED
65e First Mortga;é Bonds

Due' 1940 Interest Payable Half-Yearly. Prîce Par and accrued interest

Canada Securities Corporation Limited, 179 St. James Street»
MONTRLAIL

Revenue Bearing
Business Properties

For the conservative eastern and over-
seas investor, we have at present sorte
attractive investtnents.

General Agency Corporation Limitod
Saskatoon, Saak.

WInnIpeg

R. G. DUN & CO.
Bunkers:

BANK OF MONTREAL

Saskatchewan Lands
i0,6i3.68 acres, in a solid block, on the
main fine of the Canadian Northern,
with a townsite nearly in the centre.
Ricli undulating prairie interspersed with
poplar groves. Good proposition for in-
vestment, colonÎzation or large operating
farm. Write or wire us for diagram and
full particulars.-

Bulmer, Downie, Reid & Curie
1103-4 McArthur Building, Winnipeg, Can.

To Bankers, Insurance and Financial1 Companiesa
FOR 'SALE.-25 X 132 feet on HASTINGS ST. WEST, VANCOU VER,
8.0.,p in 'the heart of the business district. On this property there is a three-

storey and basement Brick Building paying 5 '/ on the purchase price. By

remodeling and extendiug the ground floor, a, revenue Of 7 % can be obtained.

An eight-storey building on this property will net 9 %. For full particulars,

price, terms, etc., apply

BEVAN, GORE & ELIOT, Ltd., Roal Estat. oepartment,
503 Pender St. West, VANOUVER, 8.0.

Cable Addrese-*'CiOREBSLVAN.1 Western Union, Morelng & Neuf, and Clouch'u MinInq Codes.

_______________ T
Asso ziated Mcartge

FFERS $100,0@O

Irivestors

ALBERIA,611 MORTG&GEiS
PRINCIPAL AND INTEREST WIt-t BE GUAR)NTEED, if desîred
by The Trusts & Guarantec Company of Toronto (Subs;cribed Capit.i
and Surplus $2.200,0Om.OO) uPon P;tymnent of a smnail annuai prcintum

.4ddress

A. LMSE O
Sales Re presetntat!Ves

Application will be mnade at the neýxt session of 'the
Ontario Legîslature for an Act incorporating the rUden-

liai Lif e InSUrance Companly with power to Carly on li e,
insitrance in ai>l its branches to acquire, sell, convey and
nortgage reail estate, and to borrow money on notes or de-

bentures. Mç\1ssrs- Blake, Lash, Anglin and Cassels, Tor-
onto, are the applicants' solicitors.

DIVIDEND NOTICES.

THE CANADIAN BANK OF COMMERCE.

DIVIdond No. 96.

N otice is hereby given that a dividend of t-o' andcl
haif per cent. upon the capital stock of this institution
been declarjed for the three months ending the z8th Febru
next, and that the saine will be payable at the Bank and
branches on and after Wednesday, îst March next.

The transfer books will be closed fromn theý 14th to
February, both days inclusive.

By order of the Board,
ALEXANDER LAIRD,

General Manager.
Tbronto, 2oth January, igîx.,

The capital stock of the Massey-liarris Company, 1
ited. of Toronto, ba- been increased from $12,ooo,ooC
$i5,ooo,ooo, such increcase to consist of 3000shareý
$10 eLch.

Volume 46.
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MISCELLANEOUS.

The. oldest established firmn of Chartered Accountants and
Auditors in British Columbia.

W. T. Stein & Co.
Chmtered Accountants, Edinburgh 1889

il British Columbia 1905
go Canada 1909

Notary Publie British Columbia 1901
Power of Attorney ta be made in favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

319 Pender Street, VANCOUJVER. B.C., Canada

Money's Earning Power
The earning power of money The safety of British Colum-

depends upon the field in bia investments of the best
which it is put ta work. class, lies in the rapidly in-

In Old Country first mort- creasing value of every natural
gages, for instance, 4 per cent. resource because of railway
is good average building, indus-
earning powe-. trîal dev.elopment

In ]E aste rn N A T IONAL and increasiag
Canada first F IN AN CE population.
mortgages, 5 ta In the. case of
6 per cent. is the CO.0 LTD. first mortgages
usual returo. 1on improvedVan-

lu similar British Columbia couver property or Western
first mortgageç, where the farmswe guaranteerepayment.
value of the security is in. We shail be glad ta exp!ain
creasng rapidly, the return in detail about first mortgages.
is 7 per cent. or over. or any other investment that

4 May interest you.

National ]Finance Co.. Ltd.
Head Office - VANCOUVER, B.C.

Branch Offices: New Westminster, Calgary, Regina, Winnipeg,
Toronto, St. John and Halifax,

THOS T. LANGLOIS OEO.J. TELFER.
President and Manager. Vice-Prenident.

6,Ummr,

A T'RIP TO THE WE.aT INDIES
The. "F . & B." steamers sailing from Halifax every

twelfth day for Bermuda, the Britian West Indies and Demierara,
are ail very superior unes. The. trip accupies about thirty-eight
days, and la a dellghtful croise frose the. start to the fin"s.

Through tickets frow Toronto and ail points on the rail-
ways ar sold by

RM. MELVILLE,
Oorallr Ad.lalt.e a" Toronto atrset&

The Middle West Iriveitmeut Company', Ltd.
Money ta Lea on loprov.d and Vacant City Properties

L. VERHOLEN, Mgr.

The PeoPle's Reait>' ComnPaDYS Limitid
Purchasesansd Sella Real Estate L. VERHOEVEN, Mgr.

289 GARRiY ST., W]INNIPECG

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipmcnts, ie pounds,
for the week ended january 2Oth :-La Rose, 153,310;
Nipissing, 124,280; Townsite, 184,040; McKinley-Darragh,
110,430; Kerr Lake, 120,165; Chamnbers- Ferland, 64,900;
Buffalo, 63,980; total, 821,ioS pounds, or 4o5 tonts.

The total shipments Silice January ist are now 3,156,-
35 pounds, or 1,578 tons.

In 1904 the camp produced 153 tons, vahsed at $316,217;
ie 1Q05, 2,144 tons, valued at $1,437,196; in 190o6, 5,129 tons,
valued at $3,900.000; 10 1907, 14,040 tons; in 1908S, 25,700
tons; in 1909, 29,751 tons; in 1910, 34,041 tons.

MUr. E. A. Killwyn, a representative of German capital,
was looking over the investment field 1n British Columbia

MISCELLANEOUS.

iO
CIGARETTE
ARISTOCRACY

Judge a man by what he laughs
at-and by the brand of cigar-
ettes lie buys. YILDIZ MAG-
NUMS are the best-flavor,
size, comlort.

YILDIZ MAGNUMS
Plin, Cork or Gold Tips

25 cents per box of ten at
ail progressîve tobacconists

IN YOUR 1911 CAMPAIGN CAN YOJJ
AFFORD TO NEGLECT THE PROVINCE

0F SASKATCHEWAN? Grain Crop for

1910 was $92,000,000. Thîs îs more
than Nanîtoba, and Aiberta combined

The Regiïna Leader
covers this wealthy terri*tory-

MORN LNG

EVEN IN G

WEEKLY

Write for Advertising Rates, etc.

The Leader Publishîn #
Cotg Ltd.

RE GIN A M M SASII.

SL. COFFEE en CO.*'i
I Oualt Mouchants

ariux Board af Trade Building
Tnoas FLyiUN, Es~a1DToronto, Ontario.

january 28, 1911. THE MONETARY TIMES



THE MONETAýR-YTIMES

_______STOCKS AND BOND 5-Montreal
w. ofler thse bond$ of Caia aiRs TORONTO 7O R~t

a - a'nia Salessa

.nPatil ANA . Price Price .PrIe e Pice PrIce Prics ~W
ONTARI10 TOWN ------ - - -- 1. Jan -

due nt the enud of 8I
4. eC 2,580 2Q8 BdilaINorh .A.. 7 ... ..510 149t .... ... .... ...

twenty yearetO yîeld 10000 10.0 7.000 50 Commerce..... 200 129*, le 4 .. 00 lu ~ > 211 .... ýl .
4.000 4.000 5,000 80 Donioce.........1 246 245 M8 . ... 2428 1

4Y2 per cent. il000 8.000 2,250> 100 EaaterrnTownships .9 -.... .. .-- ý .... 12 .....8 ~7 180 175«

He O'HARA & cou
Mombers

Toronto stock Exchiange

OFFICES,
0 Drapera' Gardens.

London, B.C., England
Winnipeg. Toronto, Cobalt,

man. Ont. Ont.
Our Bond Liai malied

on r.qugst

INVESIMEN T

SERVICE

We shall be pleased

to furnish Investors

with information

about Securities.

We execute orders

t)

on allleading

Exchanges.

A. E. AMES & CO.
A. E.AMES E. D. FRASER

H. R. TUDHOPn

Members 1 Toronto Stock
Eyfhange

TORONTO - CANADA

STOCKS AND BsoNos-rAB3Lg
NOTES.

<3)ited. (u> unisitea
ancre are S85ooee bonda est.

standing. tQ1uartcrIy.
IHaIf.yeariy.

Prions on Ca.nadien Excitanges
art coupared for ennveaicnce wltb
those of a year age.

Quotations of Cobalt M>nlng
Stocks arc thos, of Standard Stock
sud Minireg Exchanges.

Mentreal Steel stocks arc cent.
uoniy termed "Swltch"' ons tihe Ex-
change. They are quoted as Mont-
real Steel in our tables.

Ail c.upanil named la the tables
vin fayotr The. Monet&"y Timnes by
sendlng copie$ Of ail circulars Wa
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aotlfllng us of o an!« lao 5 tue
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Toronto and Western Canada

Sub- Pal 1. DIii8 *
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ne... Buffalo .... ......
3,800..1CbaubefrTarland..

c tbp cf Cobalt..
*~ 6,00 Cobal Central.

,90 1Cobalt Laka...
1.m0 1.10 1 Cobalt Sllvar Ouen
4,00 «.00 5 Coulat .....

Mo .... Cro. Raseve (1>..
100.....ostar Cobalt .....

I so . 1 Green Maeu.an
0 OW KerLake ..... Îý
7:5)% .~493 5La Rosa (<...... 2

SMcK.ialtrDagiEh.
jNancy Helen,..

,006CO iNiplul,în M ....: t -
.... N.S. Silve Cobalt ....

à,50... Peteon Lake....
5.90111 Silver Leai....

T,500 Tarnia ...... .
100Trcthawajil (Il.... 26

8,000Interna.c oa.I
lieue Unte ai ND8. l

3,649 1925 vill BcIl et ..........
6,i ..... Black Lakea....
...... ..... Cao. Car Fdy ....

can. Cerent ..
ïm,.0. 1912 10 CRU Cnol Cot.... . 6

lmo0 19m 100Can. Con. Rubbrî 6
......... .... iCao. NOor. RiP .....

te 00 . Cou'1 Cible ..
7000 1940 bS DomCoal .....

2.220 192 1000 Dom Cotton .... O
8,000 lm~ 100 Dom tron & Steel..-

78 192» 100 Dom Textile .
M 100 b.

1,90 192s 100 cn..
45tu 2 100 à ...6

9. Canada P. & P. _.
1000 10,00 g ice. DcV. of Ont ... 1

MO0 41516 1000 ialia gieci.
7.82 1952 1000 tiavana Itle« t.

22-, 1918 m0 întecolontal, Col
...... K&MInlItwula.....

75 8194 KeewatlnyliurMill 6
1,0o0 I92 000 Lake of Woods MWI a
1,2W IM2 t000 Laurentide Paper 
.0 116 100 M Mx Blen Llght ....

1600 1966 500MesL &P ...
J.80 198 00 Mon LH &P. .. d

,M0 19 100 mont St Ry ...... d
du00 1909 N.S Sa1teand COaI b

1,00Conad 6

701982 1000 B ...
S5,5 936 ... -:Ontario Loain. ý... 4

~~oo ,.:Penman .tt.....
1.000 192 l000 Pin 1roc Ltd... 6

........... ne L.Hl.& P....
8.00.10 eee Rip .10

471 19161000Rc &<)ntlNav. ..
2,00 1005 100 Rio Janeiro ...
6.00 1lm 5010 Sais Paulo ......
g8 1 11f ... . St. John Rly ..... 6

60IU n lm00 West fail Blet....a
890 1961 100 Windso Hoiel . di

9 198(1 jM1 Wnuivet BIt1, . "c

TORONTO MONTRIAL

Salai Sala.
Puice Price Puice :Weil Pnie i Price Prier Weal

Jan. 27 Jan.19 Jan. 26 Knd'd'J an. .47 1Jus. 19 Jan. 26 End'c
~10 '1 . '11 j)an26 1 19 0 I al

.9 .... 87t 87J... .. ..... 87187 871 871 471

110~ ~ ~~~m ......... -.... ....
...... ...... . ....... .... .... ..

... ... ... .... .... . . .. . .. 2 . .. 21 16
... ... ... . 19so si es 6

30 ... .... . . .... 6 .. .2..6u

75 8 77 .. 37 U 126. . . . . . .

.671............7Î 67 ......
125 1021..... .. 5 t87 185 iloj 10111008 Joli 28~

85148585 Ri .» ..1 - -

53...4..............._::

...... .. ...111 70f1 61 62 1 14 64 lot
.i 102 loi 94>01o 9;j .

...... ... U

..... . ..

46.. 5........... ... ......... b

....... .......... 1...%1.'
.. II .195 .... 195.134 2m, 97 t% 197 et

50 474... 4 .. .......... 130.......197....
...50 t7 4R ... i ... ..............

. 96 41 94 .. !

751 74 89 8ii

165 210 206
101 1li

I1 51 soif
1001 .... .... ...

48 476

21 19
5.'5 54!>

29 26

4M0....
on 79

.1000

il 101
5N> r44

141 ..

63

241 28
2M1 210
114 121

17 161
104 9

241
7

745 780
470 469
1515 149

4 2
1085 1075

17 164

1,1 'Il¶
76& 751

1154 1144

911

101
9it

07

.tôt ... 164

.120. :,- ' W
S.. 1246

96 94 162..................

61 .60 5 60~ 57I1 el Mi0M 61
... ... 511,__ 87 ti 87 oei
.. ... 67. -..... .......... ...

17............ ..... 1..........

... ..... i .. 1W5 lis

Un1 223 . .... . . . .

124 37.I... .... .... ... .....

482 475'lij'80 197w 392! a21 241* 275* 97j 50

7 4

0 5 .... . . . . . . . . 0 7

105 4i.. ...... .......10l7

77~ 77

.. 192 101 . 1031....

.1984 1gai 98 1o
.~... 19

.999vol9 j îl ti25
.. 8. .............

.~~~9 98 07197 974.....
.loi .... toi ion lot 0 s
. 59511ne 97, 96...4o "

...... 97 9397 99794

96 95, 9%14 os 956 q 4

..24 .... 66 100 ...07- 07

141.... ...... 100

l lý 112 it2 h
.08 ....1101 108 >112 lo9 .... 1li

67........0 .... 83 84 87 851
.lOI :99

.92 911.........~ .... toi

. ..... 12 100 .. 101 . .. . . .

92 92 2o ... ... 91 £52 11111
86208 82 87 M18 801 z

.. .

.. - - 1700 g .... ... 91 .. 50 0

..O ... 900... .. ..... 10

où 9..0...

Ica4 Ion 14104 J'

WINNIPEG STOCK EXCHANGE

P~ Idn > re17 las. '21
'Ji

Il0«ô0I 5OOSSOCanF..fl 644ie.ý 110
2.008 1.004 100 Canada Landed. 8..... .... .. .....

200,00 190.3.47 10 C.P.R.. ...... .. ***
1.000 476 100 GWULf,*47t%pd 15 -21 220
2-W~ 1.6251100Oi.We, P.".S. 9 122 12à 123

Mo0 son 100 Home In.& Sav. 9 140 140
1.10w 7b1 0 1noth.r Trc: -6 120 110 ..

500 125 50 Standard Truats 7 130 1 0
6.000 t3000 I00 WInnipee KIet 10........

- 2M13. B .C.P.L. &S........ ......
235 1 5 Corn.L'n&Trust 7* -11 1

00 167 & 0 Dominion Fict......
ff0< 154lOOKRnýpIreLoIl 6+219 ij Io*107 110

2, 500 2,201 100 North>. Crown .. .......
........ Cronc"...... ... o6 8J 1North. cuit ... ...00

2.00 .200 sol Ontario Loan.. 1 .
3il 101 100iOceld'tai Tirat. 10 ..... 110 11

201 2 100, Pioneer Tire .... ......... .... 50
.... Portland Canal. 14 15

mi 4
0Sover'n Tira.. 75 ..

.5S. Afr'n Script .. .... ...... 74b. 755
1 e), 0ô Western Trust 110 110

200 20 100Arclit Ica Co...........
2,453 1,.213 1009 Beal Lam,. nid 7 2..

.Col. Fruitlda ..... .... .... .... ....
20220 Il» Maa.îronWlcs.. .... .... .......

40 w 4O0Man.ýP 11,it.. 10 . .... 'W..

1.2561 129.' 100 W.Cao. Flour . 140 r 40

VANCOUVER STOCK EXCHANGE
Cap. in talons. J ~an. 12 Jan. 2o

PRAi - LISTU> . 1
no 2:~ Bd. Ail Bd. Ans.

il,(1 tiberta Cao. ut] Il ¶51 12t 13
2.tO . îAlberta COI ... ..... 3 a~ 4

3.I niernatl Coaî.. 69 71 69 71.1
1,00 Prtiand Canal. .. : 14 141 i41 '5

iStewart Mlnint. .170 200 .. 220
2,o0 1 W eatern Coal . îo ..1b . 16o 2lo

7 . 10 Bu) lrtou Saw .... ... .... .... ... ...
'2O'0 .10 Dominion Trust ... 99 106 100
2,0 1, 10 Gt. WN. P>erm. .121 126 120 iiîï

-2,.-, Lasquetie LÏ.Mln . il 21 1
5 . 1 Nueigetý...... 88 94 le 98

1 B,21r River .... ...............
20 itercreck lu>). 25 .... 25 ..

500 ....50 GlaclrtCklol

IV Stewa rt LadI l 22ý ...

1,7. ll> ll.C.IPack.Idl 80 ... 82 9b
11 ooi il C. Pick Coi..........U 45

1 qj'I> 1( ii C. Per.Lu , u 106 (If
U,0 li) l.0. Trust ... lu) 106 ii.Crown Cert ......... 99 ...

.Nrtheînt Cert......103 ..- 103
I>. . acliic Wha lu.. ........ ....

1,000.f IAr,ý Cao. (>il(u) ... 27J 32 36 3
3,000 ., 11.0.' opper lu)». 625 725 di 71

55f0).... 1lý Ca..Ql.I....... ......

300 . II.aeCau>.. 64 71 6

3,000 . i Royal col... u) ... 16 21 15 20
SS.A. .Scrlpt..(u)!.705 760> 720 ..

VICTORIA STOCK EXCHANGE
.9 an. 18 Jan. 21

il B. A k Bd. Agit.

2,1> 1 Alberta Cao. Oil... 1 l 24 il
1,000 1 Am. Cao.011, - 1 ad) . 7

1.0 . Alberta COaI .. 4 8 4j
3010 . 1 Dia. Vais C.&C. t6 84 6 9

3.00 . W ju1Iter. Cz. &:C - Ol 0 72 Soi 71

Vp00. 0 B.C er.on 130 .... 130
MX) 0.-100 Dominion Trust ... 110 98 110
2,1>50 1,8M1 100 Great Wt. Perm .... 123a 12 118 125

...- l. a, Wh'a1'gCure.... ...............
ô0 . 5 Pef....... ef.. ....... ....

toi .. 1 Stewart Land. ».17 20 17 1
.. ..... . S«A. Script... «75 765 746 779

20 1 B3itte r Crack........8 35
500 . Bear RIver...........

G0. 0lacler Creeký.......0 1
5 . 1Man Reef........26 . 26

1,000. 25,Portland Canal. 141.141 15
1,soo . 1 Red Clii! ......... 3; 143 123 133

100). î1Stewart M. &D. .225 ...
soi,. f NuccetG old . 93 100 ...
se00 . 25,Lasqueti e_....

Your Annual Report
should be advertised ini
theMonetary Times.

Ask for the Rates.

january.28, 1911.
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CANADIAN SECURITIES IN LONDON
c.n.. Prov.4 Mun. pet P
G.w.rnsment Isutt. cent je

Dosnum
Canada. 1011 (Couvert) 4 100

Ditt. 1910-13 ... 4 100
Ditto 1909-a ... 3)6 100

Difto.1lm .......... 3 90
01110. 1917 ............. 75
Ditto. C. P. L.G. stock 3 0
Ditto. deba. 1912 .... 4 100
Oitto, 1930.50 **"»**34100
Dimo 1912..... .. 3y4 100
Ditto 1914-19 . 3X IL0

Alberta. 1M9.8......... 4 100
adries Col ible. 1917. 4,4 101

Diit., 1911 ........ 3 81:&~lb, 1923 ... S 106
Dl=. 1928........ 4 100
Ditto. 1947.......... 4 99
Duto. 1949 ........ 1
Ditto, 1950 sî'k ... 4 94

New, Brunswick. 1934-4 4- 10
Nova Scoti 1942......

Ditto. 19O9.... .... 3 s
Diii.. 1954 ......... 3Y, 9

Otizl, 1946......-...33 w>
DIto, 1947....~..4 l9>

Queboc. 199.. ..... 43 10
Ditto. 1912 ......... 10
Ditto, 192.......... 4 y
Ditti..i 13.........4 10
Dii., 19 .... 3,
Ditto. 1987 .......... 3 8
skatcbwan. 1949..4 10

,MUNIcIPL
Ca1fay clt1937-8 4X41

IDia.. 1 2..... . 4%10
Ditte, 1930 ...... 4% 1G

adutons, 191"5.4 . S - 5
Bin., 1917-29-49..436 1

Hamilton, 1934....
Moncion. 1lm5........ i
lMontmea1v Ddnt. .. 3
Diin,.. 193........331
Dii. 19m2........83
Direct, M29...8 .
DOttwa 1913 ......... 34 1l

O to.w 1913-46... i

Qnsob Ciy 191418.. 4,41
.Ofe 153..........4

Dito, 195d .......... 4
Dîa.1lm2.........334

Regina Ciy, 192338 .... ô 1>

rir

102

77
101
103
101
*101

102
*108

84j

i 1.02
* 101

9 *101
9 *101

1 103

282

I 95
i105

9 *101
1 103

O 101

3 *105
t 106
.3 106

'4 108
42 104
19 101

97 99
71) 81
VA 104
11 9
91 lm
oz 104
JO *102
99 Loi1
00 *102
9e * toi
9) *101
eu 2
38 108

Per Pr.,Miipitsm-(Cont'd) cent jan.1

st Catharlne.àM9 ... 
4  97  99 I

St. John, N.Bl . ... 4 99 101
Dii.fe 19lm .... 4 _99, 101I

Saskbaton Cty 193 5 101, 1083
saikatoon Ci- 13.. 43 101 *108
roronto, 919. .. ..... 5 103 *105

Diii.. 1921.28... à 99 #101
Ditto. 1909.13 ... 4 99 '*lot
Dito. 1929......... 33 91 *98
Dlito. 1944-8 ........ 4 100 '02

Vancouver, 1981 ... 4 100 102
Duto, 1982......... 4 100 102
Duto. 192M.7 ... 4 101) 102
Duro. 194748 . 4 l1ti l02'Victoria Ciy, 1933..8 4 100 102

Winleg 114 5 102 1IN
"Dito. 913.36.:: 4 99 1O1
DMto 1940. .... 4 102 Joli

RAILROADS

Aibrta Railway. $100 ---.
Do. 596 deb. si'k(non-cum.)

Atlan. & St. Law 6% $bars$
Calt'p & £d'a. i46 deb. stik
Cari. Atlantic, 4% Gold B'ds
Cari. South.. lotirt., 5% bi'ds
C. N.. 4% (Mtan.) tuer. bd'sa
Do, 4%(Ont.D.) lai m.bIds
Do. 4 % perpot'l deb. at'k.-
Do, 3% (Dom.) ter. stock
Do. 4% Landf Grant Bonds
Do.. Alberta, 4% deb. it'k
Do.,Sask. -'

C. N. O., 31% deb. si'k 193
Do. 4%, 1938.........
Do. 4%deb. stock ...

Cou. Nor. Que., 4% deb. sî'k
Do. 416, lai mort bonds...

Canadien PacUifi. 5% bonds
Diii.. 4 % deb. stock.
>Ditia, Aigriras, 6 % bonds.
Dia., i4% prof. stock ..
Ditto, ahate, $10. .

Dom. Atlan., 4% lai debà. si'k
Ditto, 4 % 2ud tieb. stock.
Diii.. 5% prof, stock ....
Ditto. ord. stock ....

G.T. P., 3 % guar. bondi....
D..4% m'i. bdt (Pr. Sac.jA

,Do.4% 1.m.bds(1,.Sup.br.)
Diii.. 4 % deb. stock..
Diii, 4% b'ds (B. Mtount.)

I

140 145
103 106
150 i52

10i 107
100 102
9 97
84 88.
99 '101
99 101
91 91à
90 92.
91 94
94 96
9e 94

104 *106
105) 1950
il$ *115
104 101;
2M9 2 toi
9>8 )00
e'2 94

97 99
94 91
94 96

Railroads -(Cont'd)

G.T., 6% 2ud eqnlp bonds .
Ditio. 65% deb. stock..

rei, 4 % db. stock .....
Do. Oi. West. 5% deb. stock.

Do, N.of Cari.,
4

% deb. stock . .
Do, Mid. of Cari.. 5% bonds...
DO.W Gly & Bye.7% bonds.. 1
Ditto, 1 % guer. stock ....
Ditto. 5 % lot prof, stock. -..
Ditto, 5% Znd prof. stock.
Ditto. 4% drd prot, stock.:
Dito. ord. stock ...........

G.T. Junc:., 5% mort, bonds .... 1
G.T.West.. 4% lhi m't. bils ..

Ditto. 4% 2nd mort, bonds.
Minn., $.P.& S.S.M.. lit MOr".

bonds Atlantic). .... j
Do. lât, cons. m'i. 4%'s..
Do. 2nd mort. 4 % bonds..
Ditto. 7 % prof., 8100 .... 1
Ditiç. commun, $100 .... .
Do. 4% L.assdi Lini Stock ....

New Bruns., hit r't. 5%btides...1
Ditto. 4 % deb. stock..... 1

0.& L.St.J.,4% Pr. lien bide...
Djuo. 5 % li mort, bond....
Diiio, lucaone Bonda ..

Onctbec Ceni'l. 4% deb, stock....1
Ditto. 3%2Und deb. stock.
Diio, incarne bondsa......
Diii,, shares, £25 ........

BANKS
Bk. of Bri. Norih Arn.. £50.
Bank ot Morei $100 .
Carn, Bk. of Commerce, 80

LAND COMPANIES
Rt. Amorican Land, A. £1 ....
Ditto. B. £24 .............

Calgary & £dton Land. lis. .
Canada Company, £1 .....
canada North-Weai Land.$1 ....
Carn. North. Prairie .A........
Hudson Bay, £10.......
land Corporation onCi .l..
Sco. 0. & M.. L'd. £3, 2 pd.
Southero Alberia Land, £1I.;.

Ditto, 5% deb. stock......
Wesiern Canada Land, £1..

I.LOAN COMPANIES;
Can. & Amrer'n Mort.- £10.
Dlitto. ditto. £2 palâ ....
Ditio 4 % pref., £610...
Ditto, 4 % deb. stock.

Dominion of Cen., Mort, £3....:

Price
Jan. 12

10 *1 12
25 127

25 '127
00 102
99 *101
06 110
91* 911
01 107
14 954
524 521
21 241
06 *108
95 *97

D3 105

98 * LOO
50 154
39 *141
92 94
il l18
01 103
89 92
61 61
10 12>
02 104
75 1177
1la 14

78 77
SbI 258
922 22k

104 124
14 18
î *1

26 '30
90 100

2j 2

102 104

1 1

24 9

?ritLoan Co's-Contlnued Jan.

N. B. Cou. lier.. £5, £C2 Pd.. J
Dli.trinable deb.......

N.otSt%.Ctan. Mr. £10, £2 Pd.
Ditto. 4 % deb. stock ....... g
Ditto. 3195 deb. stock ........ ....
Diîo. 3 % deb. stock.-..

Ttust & Loan of Can..£20. £5 Pd..
Ditt., ditto, 3pd. .... '
Ditto. diti.. È1 Pald...... ..

MISCELLANE£OUS CO*1S
Acadia Sugar Refit, 696 debs ... 0g

Diîto, 6 %'Prof., £1 .......... 191.i
Dltio, ord.. £1 .............. 14f j

Asbestos & Asb&ilc £10 ........
B. Col. RIc i.4% debs:... 0

Do, 416prcn. deb. st'k...12
Do, Vanc'r Pow. 46% debit... 102
Ilito, à% prof.ord.iatock ... . 125
Diti., de!. ord. stock......145 a
Ditto, 6 % prof. stock .... 111

Canada Cernent 7 % prof..... 88&
Ditio, 6% loi mort, bondi..10'2

Co. Gen. Electit, ord., £6100.. 1412
Dtto, 7% prof. stock .... 118

Eleci. Dovei. of Onit. 5 debe.. 81J
Imp. Tobacco of Cen., aprof.. y
Kaminhsi Pièvrr, 5% gold bonds Ill
Mx. Ris. Lghi, 5% !tm'i.btis 86&
liex. Ugt &'Poiver coin...884

Ditto, 7% prof.............. 10b4
Dittoô%Ilut mort. bond. .... 94t

Mezio Tramways, commoit... 123
Ditto. 5% lut mort, bonds .... Yi
Ditto, 6 % bonds............. 98

Mont. Lighit, Heui & Poirt 8100 140
Mont. Street Railway ......... 2118

Diti, 414% dae...... ...... 102
Ditto. ditto, <199).......u0

Mont.W.& P. 4j% prior lion'bds& 91
,J)gilvîa Melor Millei..........274
Récit. & Oui. l4av..new 5% deba. W
Rio de Janeiro Tramway. sbares. 105

Ditto, lit mort, bonda .. ....... 98à
Dlic, 5 %bonds............. 94

Shainr Watar & Powe. 8109.. 112'
Ditto 5% bonds............ 106
Ditto, 4à % deb. siock.... 1012

Toronto Power. di% deb. stock.. i00
Toronto Railwap U49bnds... 100
W. Kootl!ôPw. ât LWglt. 6% bda 107
W. Ceni. merent. 6% bilé 10. 78

Diii.. bai...... ......... .
Ditto. 7% 2ns daea......... .70
W.Cam Fdloue Mile.6% bord.. 10là

sEx Dlvidend.... ..............

NOTICES.

THE QUEEN CITY PIRE INSURANCE COMPANY.

The Anual General Meeting of the Shareholders of thiis
Company will beý heli, pursuant t0 the Act of Incorporation,
on Monday,,the î3th day of February, 1911, at 2.30 o'clock
p.m., at the Company's office, Queen City Chambers, No. 32
Church Street, Toronto, to receive the report of the Directors
for the past year, to eleci Directors for the ensuing year,
andi for the transaction of such other business as may be
transacted at a General Meeting of the Shareholders.

By order,
THOMAS WALMSLEY,

Secretary.
Toronto, january 26th, 1911.

NOTICE.

THE HAND-IN-HAND, INSURANCE COMPANY.

(Mutuel and Stock).

The Annual General Meeting of the members andi share-
hoiders of the Company will be held on Monday, the 13th
day of February, 1911z, ai x2 o'clock, noon,. at the Company's
offices, No. 32 Church Street, Toronito, for the election of
Directors for the ensuing year, and the transaction of other
business relating to, the management of the Company.

By: order,
HUGH- SCOTT,

Manager and Secretary.
Toronto 26th january, :9:1.

INDEX TO THE MONETARY TIMES.-

An Index ta the latest haIf-yearly volume of The

MOfletary TIme' wilI be ready shortly. Thous who

desire copiS wIll klfldly OCOmfllfOt6 to the hfad
offio, 02 Church Street, ToOrfltO.

FINACIALAGENTS.

Canadian Financier!
LIMITED

Author ized Capital $2,OOO,OO

EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERç
Members Vancouver Stock Exchange.

GENERAL AGENTS FOR

R4EVENUE PRODUCINO REAL ESTATE AND LOANS,
PHOENIX INSURANCE (UMPA4Y UF HIARTFORD,

NATIONAL PIRE INSURANCE. COMPANY.

OCEAN> ACCIDENT AND GUARANTEE CORPORATION. LI1

MANAGERS 0P B. O. AND YUKON TEORITOUY FOR
CONTINENTAL LlWE INbtUXýiCE COMPANY,

OENERAL AND ILOCAL AGENTS WANTED.

PATRIÇK DONNrELLY, <ienerai Manager.

Head Office; 632 Grarnville St~, Vancouver, a.
Dgrânehos: North Vaispouivir, Sois Vafouvoa, Md 8 Prinoss a

Murray's Interest Tables
SECOND EDITION - NOW REAY

PrIce *F10.00

Rates 2 X % to 8 % at >6%7 rates.
On *î.oo tto l10,000 onl every page.
From x day to 368.
Very clear type. WeIl bouad.

B. W. MIJRR6AY

Supreme Court of Ontario Tooi

Volume 46.
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LIFE INSURANCE COMPANIES.

TO LIFE MEN

THE BYLVIClORIA LIE INSOBANCE cul
0F CANADA

wishes to engage in Nova Scotia, Quebec, Ontario,
Manitoba and Saskatchewan, several competent and
productive field men. Good Terms, Apply to

DAVID BURKE
Genaral Managa,, MON-rtEAL

North American Lu*e
Assurance Company

IlSolid as the Continent I

President: JOHIN L.. BLAIKIE
VIo.-presldente: E. OURNEY, J. K. OSBORNE,
Man. Dirctor. L. GOLOMAN, A.I.A., F.C.A.
Socrotary: W. B. TAYLOR, B.A., LL.B.
Assistant Seoretary: W. M. CAMPBELL.
Aotuary; 0. E. KILCOUR, M.A., F.I.A., F.A.S.

INOOME, 1910, $2,176,578.
ASSETS, $11,888,738. NET SURPLUS, 81,174,768.

For particulars regarding Agency openings write to
T. G. MoCONKEY, Supt. of Ageflolea
Home Office, TORONTO

THE STANDARD LIFE
Assurance Company of Ediaburih lm~~~hs

H5ead Olte for Canada. IIONTIMAL. QUEt.

Invested Funds....................61,000,000
investinents, Canadian Branch 1,0Wo.o0o
Revenue.. ..................... 7,400,000
Deposïtedwith Canadien Govt. and Govt. Trustees, over 7,000,000

Appiy for full particulars.

D. M. mcGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont.

IMPORTANT POSITIONS
are wair.ing for capable Agents in mucli desirable territory, rcady
for occuPancY whenever suitable me,, are avaîlabie. Cerres-
p>ndence weicomed with Chose who can produce applications,
who are energetdc workers and successful solicitors. Write at Once.

Union Mutuai Lite lnaurance Co'y.
PORTLAND, MAINE

Fred. E. RIchards, Preeldet . NantI E. Marin. Suapervier
For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, appy tO WALTER 1. JOSEPH, Manager, is,
St. James Street, Montreal.

For A0gencies in Westeen Ontari>, apply to E. J. ATEINSON, Man-
ager, 107 Manning Chambers, 72 Queen Street West, Toronto.

NORTHERN LIFE ASSURANCE
COMPANY 0F CANADA

Vv<e Cave posîtions on our field staff for reliable
wi><ucers. As several. good districts are open, the
opportunity is DiOW. Take advantage of it by wrîing
to ourlHead Office at London.
w. M. OUVENLOOK, JOHN mit"£,

Seorsta~y.Managlg Chreste,

The Continental Life Insiu'mce Comany
outius nentaI Lif e BSuilding, Toronto

Have several gond districts open for any energetic Agents
in the Province of Ontario.

Ajsplyto QIIORGS 13. W3ODS, Prueideut sad bgauaiu Drectar

FIRE INSURANCE COMPANIES.

Insurance Co. of North Amierica
CAPITAL ......................................... 8 ,000,000.S

LOSSES PAiD EXCERD......................1%00
ROBERT HAMPSON & SON, Llmlted

1.5 St Jaisn St., .montrea. Dentelai Agents «oy anada.

Head Office Canada Brancb.
MONTREAI.lTHE LONDONAISSJIICE Total Fonds, $20.000.000

Toronto Agents: S. Bruce Harman, 19Wellîngton St. East.

TUE NORTHERN ASSURANCE CO., LTD.
oie LONDON, ENC.I nal:Canadlan Sranoh, 85 Notre Dame St. Weet, Mentreal.

Acecunslated Fonds, (,"0) ...... .... -....... .. $ 3 7.xto,oo

Applications for Agencies solicjîrd jn unrepresented i,itrlrt,j . E. M~bay,,Supt. E. P. Peareon, At. RoM. W. TIrs, Ma.. le, CeM

THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Braoch-15 Wellington St B.. Toronto, Ont.

H. M. BLACKBURN, Manager
Il. McKA.Y . . Ontario Inspecter

Taooto X HlGINBOT'HAM li LYON, Phione M 4M5
Axentà ÏISI & MAULSO N. Ltd.,. Phones NI. 6966 and 6M1

AORNTS WANTRI) 1*4 ALL UNREPRESENTED DISTRICTS

L CANADA amANaIl, HEADI OFFICE, MONTRIRAL

THE ADVERTISERS ON THIS PAGE would
like to know that v'ou "saw it in The Monetary Times."
You wilI confer a favor on belli advertiser and publisher
by mentioning it when atoswering advertisements.

january 28, 1911.
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FIRE PROTECTION. CORRESPONDENCE SCROOLS.

HAVE YOU A CAMERA?
WE TEACH

AMATEUR & PROFESSIONAL PNOORAPHY
right at your ,nsuE, inyour spare hours. Under
our instruction there 1s NO GUESSING, EXPERI-
5IENTING OR WAETINO. You learn to do success-
fully every step of the work yourself. OUR IN-
STRUCTOR la CANADA'S ATILEST PROTOGRAPHER
ANI) TEACHER. Success guaranteed.

Fi in your nameand address, cut out this ad. and
mal to-day fer our handsomne new prospectus.

THE SHAW CORRESPÔNDENCE
SGHOOL , 393 Yonge St., Toronto

Fire Fighfting
Apparatuse

For'City, Town or Village

STEAN FIRE ENGINES
GASOLINE FIRE ENGINES
HOSE WAGONS AND REELS

HOOK AND LADDER TRUCKS

WATEROUS Fire Flghtlng Apparatus
la the best Fire Insurance - The nome
la a guarantee of efficiency - %N rite us

Waterous Engine Worl<s Co.,
BRAN IFURI - CANlADA

Ltd.

Monetary

THE METROPOLITAN BANK.

Annuai Meeting of Silareholders.

At the annual meeting of the shareholders of the Me-
politan Ba nk, held to-day, -the report of the'directors for
year ending December 3 îst, 1910, was adopted.

The following were elected directors fer the ensu
year:-S. J. Moore, D. E. Thomson, K.C., Sir W. Mortii
jClark, K.C., Thos. Bradshaw, John Firstbrook, Jai
Ryrie.

At a subseqflent meeting of the directors, S. J. M(
was elected president, and D. E. Thomson, K.C., vice-pi
dent.

W. D. PROSS,
General Manager.

Toronto, January 24th, 1911.

OWINC TO PRESSURE ON SPACE
INDEX TO ADVERTISEMENTS
18 OMITTED THIS WEEK.

MISCELLANEOUS.

WhelI In Lonldon cati on The Monetay TîMes. Giant
Truiik uldiflg, CoOkspUf Street.

MISCELLANEOUS.

MILNESP

LACKAWANNA COI
HIGHEST GRADE 0F

ANTHRACITE
The price is just the sanie as other grades.

Why flot buy the best?

Phones M. 5597-5598
Main Office. 79 Mi St. East, Toronto

T01074T0o PAPEIR XTG. Co. iLT
MILLS AT CORNWALL, ONT

W. Mautu'act 1PAPEi4 lî1gb and medlum graes.

Mal"N SISUR, tuE M20. AIR
w=wa au. cuo«*D WRITINGS, BONDS. LEDG]RS

&.1 # g o. 800IC, LITHO ENVELOPE AND coVI
Ut&adabCana"& 9 For SaleIII ail Whoi«

VOlume 46.Ir 1 m E 1 STHE MONËTARY
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CORRESPONDENCE SCIIOOLS

WE TEAGU BV MAIL!1
ElementaryBook-kee*n

Adaced Boo=kcpang
Commercial Law

Commercial Arjihmetic
Higber Accounting and

Chartered Accouatancy
Write E.r f.11 particulrs to

Dominion Sch 001 of ACCouniancy and Finance
PRESIDENT - D. A. PENDER, C.A.

MISCELLANEOUS.

ACCOUNI BOOKS
WB MANUFACTURE BVEET UZSCIFTION FOR

BANKS, COMPANIES, MERCHANTS
MANUFACTURERS. ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

1ALSO COMPLIMIC STOCK

STATIONERY and PAPER, ail kinds
PR INrERS' and BOOKBIND3ERSI SUPPLIES

BROWN BROS., LIMITED
51-53 WELLINGTON ST. WEST TORONTO 1

MISCELLANEOUS.

SUGxARnsi
T=E EMOT ARE TUE CEEAPET
ABL roi& AND BER TWAT YCU QZT

EXTRA GRANUILATE»
and other grades cf refined.

Supply your customers with only the best sugars obtainable.

IT WILL PAY.

M A N4 U PA C T UR E D 3Y

TUE CANADA SUGAR REFINING CO., Limit.d
M ontroal, Queo.

THshîs the mark of

more extensively u8ed ini
Canada than ail other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you
wiI ultimately buy the
Underwood. United

Typewriter Co., Ltd., in ail Ganadian cities.

THE GREAT ESSENTIALS
THE STORY 0F TYPEWRITER WORTH IS SOON TOLD

EASE 0F
OPE RATION

THE MONARCH

ADAPTABI LITY

THE MONAR.CH

DURABI LITY

.THE MONARCH

We put ease of operation first, because the driving power cf a type
wrîter îs nervous energy...the most precious thing in the world. It
should be conserved in every way. Thec easier a typewrîter runs the
more and better work the operator will do.

is the greatest conservator of nervous energy in typewriterdom.

Unless the typewriter cati do ALL the complex work of a modern
office, its worth is seriously iimited.

bas no limitations.

Mechanical weakness in a typewriter is likçe poor hctih, in a mani.

Break dowtis mean loss of time and earning power.

will Iast a business life time.

THE MONARClI TYPEWRITER COMPANY, LIMITED,
98 KING STREET WESTy TORONTO

IMRS

THE MONETARY TIMESjanuary- 28, 19, 1.

Branch Offloos: Ottawa HamoitonMentreai London
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FACTORY LOCATIONS.

WINNIPEG
.The Supply City of

WESTERN CANADA

Offers Greater Combined Advantages
to Manufacturers

and capitalists than any city ini Canada. The re-
niarkable development of this GREAT CENTRAL
MARKET is creating unprecedented dew-and for
home industries.

Winnipeg Wants These
Manufacturers

and offers CHEAP POWERP, cheap sites,
low taxation, varied raw materials, backed by the
best labor conditions and unexcelled railway facîlities
for receiving and distribution of goods.

The Manufacturer Maltes no Mistake
By Gettlng Close ta This Pfarlet

Special openings for manufacturing farm and
agricultural implements, paper and straw-board milîs,
men's clothing, ladies' ready-to-wear gonds, food-
stuifs, starch factory, boots and shoes, felt wear,
metal goods, 'wire nail factory, hardware specialties,
flax and jute works, beet sugar factory, elevator
machinery, electrical fixtures and appliances of al
kinds, automobiles and commercial motor carrnages,
home and office furniture, leather goods, cereal foods,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaller
lines. Special reports are prepared and mailed
free of charge on the manufacturing possibilities
of any of these lines of industries by addressing.

CHARLES F. ROLAND, Commissîoner

The Winnipeg 'Development and
Indusirial Bureau

An Organization Whose Directors Represent Sixteen
Business B3odies of Winnipeg

8:25=6=)7=8 Union Bank Building
Winnipeg, Man.

I III

TARY TIMES Volume 46

GUARANTEE, LIABILITY, INDEMNITY ANI

ACCIDENT INSURANCE COMPANIES.

Fielity and
Guarantee ]Bonds

We bond Secretaries, Cashiers, Treasurers,
Coflectors and ai Officiais and Clerks filling
positions of trust. First English bonding
company in Canada.

Absolute security. Prompt settiements.

London Guarantee
Q, Accident companytd

of London. Enalaad.

Head office O O T col. Yougs &
toi Canada TR TRichond Jsts.

Bonds of SuretYship N'-h
THE GUARANTEE CO. of NORTH AMERICA

The Pioneer Company. Estahliabed 1872
Resourcea over $1,938,000.

Climm paid (none In slt) ovOS $2,250,000.
Head Offices 5 7 Beaver Hall Hil11.

ALFRED WRIGHT
President

ALEX. MACLE
Manager & Secret

Personal Accident Sickness
Employers' Liability Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teams Liabîlity Plate Glass

Automobile Insurance

HEAD OFFICE

Company's Building
61 - 65 Adelaide Street East

TORON TO
Applications for agencies invited in

unrepresented districts

FIDELITY GUARANTEE BONDS
Personal Aooldonte Polloles, Inoludlnit 10 par sont

Bonus a4oumulatlons.

Sleknesé PoIIuIee--ooirnrng any and .v.ry hleknos.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.,TORONTO
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BARRISTJ3RS AND SOLICITORS.

DICU[ELL, MIN, SIRAJII a MAKRCAN
James, Bickneii. K.C., Alfred Bickneil. James W. Rain, K.C., G. B. StrathyFred R. MacHeican. M. L. GJordon, T. W. Lawson.
CiabI.Addra' Bicknoil. Toronto-*' Coda. A.B.C.. îih adiun. LhoboandW.tJ.9th Floor Lumsden Eldg., Toronto Can.

TUPPER, GMIT, TUPPER, MINTY & MoTAYISH,
BARRISTERS ANI) SOLICITORS

WINNIP£o - OANADA
1STEW4,RT TUPPER, K.O., ALEXANDER C GALT. WILLIAM J.

TUPPER. GEORGE 0- MINTY. GORDON C. McTAVISM

WALTER E.* SEABORN GEORGE E, TAYLOR

SEABORN & TAYLOR
Barristers, Solicitors, etc.,

MOOSE JAW, SASKATCHEWAN

LOUGHEED, BENNETT, ALUISON & MCLAWS
CAILGARY, AILBERTA

Barristers, Solicitors and Notarles
Solicitors for The Canadiari Pacitic Railway Co., The Bank of
Montreal, The Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotîa, The Royal Bank of
Canada, The Canada Lite Insurance Company, T he Great
West Life Insurance Co., The Hudson's Bay Co., The Massey.
Harris Co. Limited.

Tel

J. EDGA& PARSONS, B.A..
BARRISTER,

Room 29 Canada Permanent Building,
LMain M» 18 TORONTO ST., TORONTO

y«.0. LAW. , .i:rEIt Sow* MILL90% LAON. O'-"" 001,CR.

Geueira Solicitors for
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRIJST COMPANY Urc,, ETC.

EP'Ç1BUP-, 'WATIKINS & Cd TEMBURY, SCOTT, GRAHAM là BLAIN
Barriters. solicitors, N»tsàri.s

J. F. L.Embury W. B. Watkins W. B. Scott W. M. Graham
W. M. Biain

Cable Address. " Wamer." RECINA, CANADA. Code., Wnster Union.

Donald Guthrie Wh.ite
BARRISTER. NOTARY. ETC.

MEDICINE MAT, Alborta, Canada

WP.DUNN. J. Bf. CALDWELL.
Barrlat.n. Sjcta Notarl

CAJ.VDWELJ. Soiitors DUNNle
mîtffi , 2, 3, Dominion Bk. BIdg., MOOse ,Iaw,,Saak.

FINANCIAL AND REAL ESTATE AGENTS.

M ORTGAGES.
We are in a position to place a large amouint of

înoney ini First Mortgages on Improved
City and Farm property.

First-class Security Only.
Uefercunces :CANADIAN BANK OF~ COMMERCE,
UIM STREET.'S cr R. G. DUN & COMPANY.

Correspondence solicited.

Geddes Q Sheffield
707A First Street, East.

CALGARY -ALBERTA - CANADA

Dominion Stock & MIIg Etie ,.,on Cororaton Fnance, Stocks,
Bond orpordon Bonds,

DIRI CT ýRS UIMITED Oebectures
The i -l' i- ELison, Pres,

Mîrnt r "f inance for. the ~ - capital S2.000.11U

Wlich Building,

Arthu F. 1 urnVancouver, B*Co
Ocorgoil ,o, mgr CANAoA

Saskatoon Business &
Residential Property
Is the best investment ini the West to-day

Write us for parficulars

BUTLER & BYERS
SASKATOON, Sask.

Refercnc - The Bank of British North A.merica

Estate and Financial Agents
Vancouver real estate. Frasfr Valley Lands.

Reference: Traders Bank of Canada.

Fiscal Agents for

G;reat West Land Co. Ltd.,
543 Granvillie St., Vancouver, B.C.

Tr. Il. CK.OTTTr <i Co. Rcigw zt.
ment for nont-Rosidecte,j EMtbibmt.d 182e. 7ca McArthur Buikiing,

j Ruai £*tata Alients 1 Winnipeg.

MoARA BROS. & WALLACE
ESTAIILISHED t886&

,PINANCIAL, INSURANCE ANrI EST'.TR AGENTS
211<4t6. Ilth Av.. REGINA. SASK. CANADA

january 28, 1911. THE MONETARY TIMES
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FINANCIAL AND REAL ESTATE AGENTS.

JAMES C. MACKINTOSII & CO* & ai jKm
184 11.111e Street,. HALIFAX, N.S.

UIhfl la Stock.. Bonds and I>eb.nturo.. NMugdtt-à CCWOrSaUQD
batoutti0i a SpOClaty. luquitfries pecting lovmetoeDtS treUil
enew.r.d.

WAGHIORN, GWYNN M CO.
STOCK BROKERS.

Ninancial and Ineurance Agemt.
LOANS- l'be Edinburgli Lits Assurance Company Mortgage Co. of Canada.

General Agents; Roctiester Gerutan Fire Asasurance Comtpany Standard
Trusts Co., Winnipeiz.

Bank of Hamilton Chambiers. VaisOOUYWr, 8.0.

1l

lusutance Loatis Mininçl Stocks Bought sud Sold

T. E. PATTESON
Farm Lande City Property Tlmber Limite

COAL LANDS

Room 3. Hl i BOCI. LETHBRIDCE. ALTA.

OLDFIELD, KIRBY & GARDNER.
iIVE:SfNENT BROKERS

234 Portage Ave., Winnipeg
Municipal Debentures Reni Estate

Mortg.ge Loanu Inaurencle

M. ÂLDOUS Cable AiMre.. t "*MAILA G. S. LAING

Montague -AIdous. and Laing
202 Nianton Building . WINNIPEG, Canada

REAL ESTATE - INVESTMENTS - LOAt4S
ademberu WinnIue steak Exaltals

Lotust placed on I;ilt» edge security. Bons fide investmnents in reat estate made
i improved or uuamproved Winnipeg roeyorfm .d.Thirty yeae s

xprec iManitoba landa resc managred aud rente collected.
Baukrs-anit of Montreuil

I :1
Wepuvohas.a andi solif Ist.d andi uniateti

STOCK and B3ONDS'
Senti un ainst of what you wish us ta dispose of. Give un yourbuyincorders.

The Globe Securities Company Limited,
449 Somnersait Building. Winnipeg

FINANCIAL AND REAL ESTATE AGENTS,

Regina Property
one of the best investments

we can offer you.

Write for mnaps and prices.

MIcCALLUM, BIILL 'è CO.
REAL ES-ATE AND INSURANcE, AGENTS

REGINA - - SASKATCHEWA1

REFERENCES: THE IMPERIAL BANK 0F CANADA

IMunici'pal and Corporation BoiA.l]DOXIGHI2 AND SOL»

G. A. STINSON 'à CO., 16 Rid StW., Tor

SASKATOON, CANADA.
if Tou want ta Malle >lonoy.

Inveet
in Saskatoon City Property or in Central Saskatchewo.

Feaim Lands.
For fou information write

G. H. CLARE, Saskatoon, Saskl
Reference: Royal Bank of Canada.

E-ast Winnipeg Townslte
NEW DIVSIONAL POINT AT GRAND TR1L

PACIFIC SHOFS.
A genuine opportulity for Investmen t,' Lots fron *

$500 each, one-fifth cash. Torrens Titie.

Apply toi R. C. BIRKETT,
Finan<.ial and Real Estate Broker,

Winnipeg, car

1 1 1

I maire a âpeclaty of
indaista'laI ProasodoasGo J. Lovell 44, MAI 1STREET

IROKER mmd FINANCIAL AGET WINNIPEG, MAN

l<eep posteil on the Càaafdiman nig System
by orderîng and reading a copy of ECXARDTIS

Nanual of Canadian'Banlling
Price $2.50.

PUB3LISHERS-

~4oetVyTimes of Canada

0. G; DEVENISU M~ CO
Real KEtatO and Fînanclal Agmu

Speolatle-mfloomU Property, Rentaai Wholeei
and manutaoturuflg site.

Management 1roperties for Non-residents.
Armstrong stocki, - C algary, Aln

PLOBINSON QI BLACI
lReam i Yste, Insturance and Financlal j

CENTRAL WINNIPEG PROPERTIES A SPECIAI
RetereCo DOMINION BAN<K

office, 381 rlain St., core. Lombard, WIN

William S. King Co. L-an
Ponaoge Ame, Winipeg, IInsurai

Canada. Stocks
Phono Main 1112, Mmiti 3108. Bonds

OSIER, HAMMONO & NANTON,
sTrOCK B3ROKEBRS.

Caif et FORMAE AVENUE aid MAIN STREET, WINNIPEI
Bey and Sait on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchangos.
Telephone 1992.
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FINANCIAL AND REAL ESTATE AGENTS.

A. W. BRIDGMAN
Real Estâtes Finanolai and Insurmnos Agent

Established 1858. The oldeststestate and financial office onuthe Pacifie
Cost. Mortgage Investmeats on iinproved business property.i

Z410 GOvemmont Street, Victoria, B.D.jRefèrence-Canadian Bank of Commerce. Merchants Bank of Canada

SaskÇatoon City Property
Farm Lands, Retail and WhoIesale.

MIGHTON. BELL &fTURNER

GIILT EDGED INVESTMENT.
$5,000 wanted on lst mortgage to net 6t4 for 5 years.

Value of farm $16.000, buildings $1,5W0.

640 acres, of which 400 are under cultivation. One mile f romt =afield
Station, on G.N.- Railway. Land is first-class. located in one of the fnest
districts of Manitoba. WRITF AT ONCE.

'WEW. N. REID, Smith Block, Brandon, Man.

9 MtNMG AtN INDSoSTAzL STOCKSIMIGHTON &CVNUH MNRA TT usi
j BROKERS Members Vancouver Stock Exchange
Suite 506. Dominion Trust Bîdi Vancouver B.C.

Lot Me 5011 Youar stocit
:WiIt buy and sell ail lîsted. unlisted, inactive and miscellaneous secur.

Ities, and &.A. Scrip.

lagagent ollentele In Westelàia CanadaI
R. ais mFa4auhlaai

Board of Trude Building. Victoria, B..

CHAS. STEELE REALTY COMPANY.
ReaiEstate. Insurance and Financial Agents. Members P'acific Cost Stock

Exchange. Stocks and Bonds handled on commission.

384 Pendor St. W. -Vancouver, B.O.

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate

Corresponidance SolIcited - -Engilîsh, Fr.noh, Germen
Regina. Sask, on Street Victoria: B.C.

SKEITHI & TILLEY
Real Estate and Insurance Brokers

We have a large Ilt of Western Investments.
doreaondfCO LETHBRD E(2 AT'TA

FOR- SALE
Mortgages and Agreemnents of Sale. Good Secur-

jty. Largo -Disqounts for, cash. CorrespOndence In-
vited. J. L. MacK enzic & CO., Box 1076, Moose Jaw,
Saskatchewan. Reference: Dominion B3ank.

8.: w aYag, &usinons

FINANCIAL AND REAL ESTATE AGENTS.

William Toole. Geo. L Peet.

TOOLE, PEET & CO.
Financi. Rai Eatate aad Inaurance Agents. - Reprosenting

Invessment Dept. Canada Life Assurance Co. lnv'estment Dept. Imeerial
Lufe Assurance Co, of Canada. Land Departoient Canadtan Pacific Rai lway

CALGARY. ALT A.

*00,000 Rores of WIid and improvod Lands for SIlO In
Manitoba, Saskatchewan and Alberta.

Correspondence Solicîted.

W. H1. FISH]ERgolb. Land Mwa."
South African and Haif Breed Scrip

Large Tracts a Specialty Moase Jaw City Property
Investments. Loans and Insurance

Reference: Dominion Bank. Box 289, Moo jaw, Clin.

FariLaids City Praçhry CeIILands Timber Lands
INVESTORS WRITE TO US.

Fortunes are made byr purchasing Western City and Farm Property.

'For Inve.nents and Particulars write :-

JORJMS Reaity and Fin..n.lat
122 McDougaiI Ave , Edmionton, Alta.

W. SANFORD EVANS £D Co.
(Mentherq Winnipeg Stock, lxch îOht)

INVIESTMENTS ARRANGE»
In Stock%. Bonds. Ruai Estite tir Mlurtgaesý

casaIsi:s op TI F CANAisNA- Ar Rats lTo. IoDN Osuct 5,NO

326 Gxrain IE;Chanjge. Winnipog. coin.

L A N DS ISURANCE

THE ALBERTA REAITY EXCHANGE
Farm Lands and Stock Ranches

Fi"S r MORTGAGE, LOANS Large' Tracks a Speclitt
References z Union Bank of Canada

Agents W»,t.d Albert Block, Lethbridge, Alta

W. are hadquartsrs for

Fort George Faàrm Lands
in large or smali tracts. Aiea

COLLINS ADDITION FORT GEORGE TOWNSITE

Adjoining G.T.P. townsite.

Write for înformation ta

lb.e Meoantile Trust Compaayo Ltd.
103 Wincoh Building, Vancouver, B.D.

OSIER & HAMMIFtONDcia Aiet*
21 JORDAN STREET. TORONTO.

Deater 'P Gv.rment Municipal. Rmllwa>. Cmli. Trst and
Mtmcellenroue I ebentu.te. Stocke on London. Ens.. New York
Mlontai and TariMto Nachane bouelbt and sold on C001111811110111

ACCOUNTANTS.

GEO. GONTHIIE-Ro COUNTANT

AUDITS SYSTEMS INVESTIGATIONS
7Place dl'Armes 11111 - MO0NT7R E AIL

january 28, igii. THE MONETARY TIMES
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FINANCIAL AND REAL ESTATE AGENTS.

' F. H. LANTZ CO., LTo.
PAID-UP CAPITAL, $100,000.00

FINANOIAL. MININO AND
STOCK BROKERS

A SpeeWaty oi Ca ani T;mbc Proportn.

DEBENTURES. BONDS
Genvrai Reul Ettate Bixuûnca tranaacted,
C0Jmii.=ta reports urîhàonl any prop«rty

C;ty or SuImrban. Rdcrcuc, Roya Bank
of Canada.

342IHASTINGS ST. WEST
VANCOUVER, - B.C.

British Cana dian
Securities Limited
VANCOUVEI, B.C.

Capital $ 2,000,000

. . CANADA

Paid-up $250,000

BONDS, DEBENTURES, ST<
FARM AND FRUI r LANDS,
ESTATE, TIMBER.

Tracts of British Columbia agi
tural and grazing land, any
from, $3 an acre up.

The opportunities for the profi
inveîitment of capital in British
umbia lare probably greater
ariywhere else. Details of
opportunities gyladly furnîshec
request.

Reference-Dominion Trust Co. Ltd

any chartered batik in Vancouv

N.,atural Resour
MEAD OFFICE,

VANCOUVER. S.C.

OWNERS of
Timber Tralcts

IMore, Secretar:
THE MONETARY TIMES IS
RECOGNIZED AS THE
LEADýING FINANCIAL
PAPER 0F CANADA BY

THOUSANDS 0F

)CKS,
REAL

icul-
size,

table
Col. FINANCIAL AND REAL ESTATE AGENTý

such
on MERClIANTS FIRE INSURANCE COMPAI

Gzo. H. His. President Joi H. C. DuRRAm, Generai, Manas
FRuDititc P. WYTHB, Ispecter

orAuthorized Capital, $5NOW, Subscribed Capital. *,o

L.o Head Office; MIERCFIANTS FIRE BUILDii
8S Adelalde Street Est TORON

ces Security Company, Ld.
PAID-tJP CAPITAL, GEORGE J. HAMMOND,

*250,000.00 Pimeuldent

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Goal Areas - Farmn Lands

y -Treasurers RF-AD 'H'MNTR

CANADIAN PAPER.

Investors and -Financi

I TRY IT AS AN

ADVERTIS1NG MEOIIJM1

T>ARY TIMES Volune 4 1

PIRE INSURANCE COMPANIES.

E QU IY FIRabiZabed 1E9

Hou. Tias. CRAwFOND. Premident; Wue. Gttxaawoor, Bitowis Gai,. Misr.

Assets on January 15t. 1910 $3 522,891
Liabilities 44 4 $ 439.2;'g
Reserve Fund * si$63,61.
Securlty to Policybolders $488,41

The EQUITY offers $300,000 Securlty iu
Excess of Government Requirements.

GENERAL AGENTS.
JONTREAL-Carson Bros. WINNIPEG-Brown, Clarke Ager

SYDNEY-You.ng & Loa..ay. VANCOUVER-W. S. Hellas4.

REGINA MicCallum. Hill & CO HIALIFAX-Faulknser & Co.

CALGARY-Ge.. A. Lavis. ST. JOHN-J. M. Queess.

Mead Office - 24 King St W., Toroi

British and Canadian Underwriter
NORWICH - England

ASSETS $10,297,5W0.
Guaranteed by the.

Norwich Union Fire Insurance SocietY, Limited,
of Norwich, England.

Agents wanted at ail points in the Dominion.
A splendid apportsjnity for live agents te obtain a first-class agenc3

Head Office for Canada:

12-14 Wellington Street,,Eftst - TORONTg
JOHN B. LAIDLAW, Manager.

WATERLOO MIJTUAL FIRE INSUR&NCE
RELISHEDo iNi 1868

Mlead Offce - WATERLOO, Ont.
Total Assets Blst Decernber. 1908, . . 1 0
Poilcies in force in Western Ontario, Over . . 80M

WM. SNIDER, President. GEORGE DIEBBL Vioe-Poe.Jdeni
FRANK HA1GHT, Manager. T. L.. ARMSTRO>NG, In«o.na.
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FIRE INSURANCE COMPANIES.

AUTHORIZED CAPITAL, $2,000,000

HUDSON BAY
INSURANCE COMPANY

MEAD OFFICE, VANCOUVER, BOC., CANADA

J. R. BERRY, C. E. BERG,
President. Manager.

IANCHOR FIRE AND MARINE
Insurance Co. Ltd.

Mead Off Io* i - - Calgary, Canada
- Capital, - $500.000 -

Agents Wanted in Unrepresented Districts

COL. JAMRS WALKER. Pre&îdent. J. B. RICE Managieg Director.

surplus to Policy-holdevs, $241 ,970. 12
Head Office. Calgary,.Alta.

WINNIPEG FIRE
Assurance Co.'

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Colonial
lire Assurance cO*

WINNIPEG, MAN.
Actual Security to Policyholders, $1i12,390.70; assets lequel.

to $29 for each $t,o00 of Insurance carried, compared

with $14.37 average assets of other Can.adian companies.

Presidant, vioe.ProsiUnt,
W. SMITHI. LOUIS W. HILL.

The Continental Fire Insurance Co.
HEAD OFFICE - WINNIPEG

Agents wanted In a i nrpresent.d districts.
ore. g-National Trus Building, MmMain Street

THE CANADA-WEST FIR! INS. CO'T.
HEM) OFFICE. WINNIPMG CAN4ADA.

,*A Waer coumy for Westen peepe.-
Authorlzod Capital...........811011I
SecOrity te Polloyholders................u.

Office 106-108 Grain Exchange - Winnipeg

FIRE INSURANCE COMPANIES.

Total Assats
$93,057,042

Canadian Investmonts
Olier $18,000,000

iGreatly in excess of otite:
File Companes>

Manager for Canada

Riandali Davidson
Resident getToronto

Evans & Gooeh

J. A. Stewart, Inspector

BRITISI EMPIRE
INSURANCE COMPANY
HEAD OFFICE: ,_ , r VANCOUVER, B.C.

lncorMorated, by
S pecaW Art ni

Marcit 10, lOlit

Authorized
Capital, $50,000,
sitares $1I00 eacit,
... beng %*Id at

$110 petrsiare

PROVISIONAL DIRECTORS
W, 1. wAtxa, lPresqident and Manager of tle Britisht Emp ire Insurance

Company, Lui,; alan nE the Br1iait American Live Stoc Association
JMsRo, Mange 01,it Valicouver Exhibition

GnoRGa A. CAR.w... Preiient atid Maniager of te Canadian Guarancee
& Commiercial. Agticy. Ltd., Vancouver, B.

K. S. Kt4owLtON, Drugiat andi Stock Breeder, Vanconver, B.C.
C. B. BusNAuti. Secretary of the BritiqhiF Empire Insurance Company, Ltd.

BANKERS
'Royal Bankt of Canada, Vancouver, B.C.

SOLICITORS
MacNeili, Bird. MacDonald and Bayfield, Vancouver, ii.C.

MacKentle, Brown, Tom & Mc Morrin, Regina, Sask.
Short. Cross, Ditgar and Cowan, Edmonton, Alta.

REFERENCES
Royal Bank of Canada Canadan Guarantee anti Commercial Agency, Ltd.;

Bradatreet s Commercial Agency - R. G. Dun & Co.

The Britisht Empire Insurance Com;pany, Ltd.. incorporated june l7rh,
1910, laa taken on the business of thte British American LI.ve Stock Aasocia-
tin, Limiteti, of Vancouver, incnpoated Mai, 1907, andi belng a dividenti

pae fromt te iraI, The ahaeZtiders ,n each of the above have
taenaiares in the new Company, andti tla Intendeti that te business c f

botit wlll bie transferred to the Britisht Emïire Ingurance Compatny. lThe
autorited capital is *500,00, lte balance 0 $M,0000 dollars la nowý belng

uiacei la the inarket at $110 per aitare, trog te Canadian Guarantee and
..mela Agency, Limiteti. the oflicialri ke
lThe nid company bas nnw an agency force cverina te ter. ltory front

Manitoba tu te Coaat capable of ptoducing $M0,000 wortit ni business pet
annum, whlch. witit thte addition of lire, hall and otitet kinds of insurance
witict te already established agent can banie, gives titiscompany a great
aope for business, and ity lts fait dealinga the. management of bte parent
coman cnjoya a aplentifl record for Integrity and huainess ahiiitY, and to

ihs ie auccesa of tii.old cnmpanyiladue. Te **Brîýtisit Empire," tiers.
fotre, indter tise &.4ne management, and with thte saine fieldi force, Is a "Snlng
eoncerns- and shouid prove a auccesa from te otset.

january 28, igii.
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PIRE3 INSURANCE COMPANiES.

CAPITAL

Ret*ERVE FOR AU. OT«EEf IABI TIMS

8,222.018
NET SURPLUS

61440211
16, 162,229

AGENCIES TrHRoucHouT CANADA

WESTERN Assurance Co.
Incorporated 1851. FIre and Marine.

Capital S 2,5M0800.00

Assite 3,287,082-55
Lossis pali aines organIzation 52,441,172.44

.Head Office TOKONTO. ONT.

Hoa. GEORGE A. COX, Preslideat
W. D. &oc& lad John Houin. LKC., LL.D. W. B. Meilie. C. C. Feuter,

Vine-Pretld.ntt Gésiersl Manager SecT.taJJ

GU UARDIAN ASSURA.NcE. fCOVPANY

ESTAELISIIED 1821.

Assois exceed Thirly-two Million Dollars
Hîad O£ce fer Canada, (juardian Building, Moatrei
H. M. Lambert, Manager. B. E. Harda, Assistant Manager.

ARMSTRONG & DIWITT, Generai Agia
16-18 Leader Lamh, - TORONTO.

IIE~UN.Tlasurance CompanyQU E of America
WILLIAM MACKAY, Realdent Manager
J. H. LABELLE. Assistent Manager
MUNTZ & BEATTY, Resident Agents

Timlebudhi. ayStreet IC. S. SCOTT. koemdoe Assaut

TOOj!. ~Mi 6 m Hamiton. Ont

TUE lacorporatad 1875.

Mercantile Pire
INSURANCE, COMPANY

Ail Policese Guaraot.d iy dit Loumme à,» L&sc*m mu us am
Courauv ou LIVEEVOOL

Columbia rire Insurance Co.
ilr[IITE

Heoad Offices VanicottVor. B. C.

E. H. HEAPS, Pres. R. P. MCLENNAN Vice-Pres.
W. B. ROURKE, Secretary,

Authorized Capital $8*00,000.00
Subscrîbed si $260.000.00
Surplus to Poioy Hitodera' $265,951.81

Agents Wanted lui Unrepresented Districts.

PIRE INSURANCE COMPANIES.

LONDON MUTUA
EstablFIRE
1859 FR

Head Office
TOR ONTO

We want to increase our Agency

forces during 1911 and are prepared
to receive applications from reliabIe À

Agents, who mean business and can

PRODUCE RESULTS

D. WEISMILLER, Presldent and Managing Director.

THE

Western Unio n Fire Insurance I
Head Office. Vancouver. Canada

Archibald York, M. DesBrisay. V. C jame,. C. G. McLean
Pres. vice-Pres. Gen. Mgr. S

Agents wanted ini unrepresented Districts

The Pacific Coasti Eue Insurance
Heêad 011100% Vancouver, *.C. Incorporali

DOMINION CHARTER, zgo8.
Fuit def@SIt wlth Donsiflion Covmment.

A record ef twenty years of honeut and honorable di
GENERAL AGENTS:-T. W. Greer, chief agent for Or

Toronto, Ont.;Dale & Co. Montreal, Que. Beverly R. Arms
St. John, N.B.; Brydges &8 Waugh, Winnipeg, Man., Na
Finance Co., Vancouver, B. C.

TORONTO AGENTS:-Reid Shaw & McNaught.

T. T. Langlois, R. G uise,
PrisIdiot Coeirai Man

THE LAW UNION & ROCK INSURANCE CO., -.i
et Lande.

routnOe! IN lut.

Assite exceds $4,OOGG00. 0,51 518,000,001 isstes i eta nij
FiRE and ACCIDENT RISKS musisi.

canadien Head Office :-It. St James St, Place d'Arus, mou
Agents wanted In unrepresented towas in Casada

Albi. S. Mattbew, Manager. J. E. E. DICI<80
W. D. "len, Sub-Manager.

Accident DepaxtteanL Canadian Mana,

CALEDONIAN INSIJRANCE COMPA
Vie Oldeet Scott"si Pire Office.

e"n mon for Canad MONTREAJL.
LANSING LEWIS, Manager. - J. G. BORTHWICC, Seci

MUNTZ & BEATTY, Res8ldont Agente
Temple Bldg., Ray St.. TORONTO. Telephon, Maina

Economical Mutual Fire Ins, Ooly 01 ni
HEAD OFFICE . . BERUr4, ONTMU

CAS14 AND MUTUAL SYSTEMAS
Total Asacts, $800.000 Amount of RIak, $22.01

Goverament Deposit $50,000
.1m» ennD .0,. . alg W. H.=Sx

Preaijent.Y Ve. resdent g.

THE CENTRAI. CANADA INSURANCE COMI
EAI OMM:C BEANI>OX. ULM.

A CENEAL FIEE IMSUEAUOE BUES TRMA ,
TRAUXo 0. FOWU.xa Preiet Asus McDc«mm., Vkc.py,

WIumdpeg Allency 8 lemsua Agamiles. Ltd., 242 Sorue'W. J. Staford, Ma'x

M'ONET'ARY TIMES
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FIRE INSURANCE COMPANIES.

The Occidental Fire
InsuranceCo.

A\. NAISMITHL President. R. M. MATH ESON.
A. P. KEMPTON, Vic..Presideg.

Sec. sud Mgr. C. D. KERR, Treamrer.
AUTHORIZED CAPITAL - - *500,000.00
SU8OCRIDED CAPITAL a - SS0S,800.00

Total Seourity te Policyholders $385.405, 18
Head OffIce *WAWANESA. MANITOBA

BRITISH AMERICA
Assurance Co'y (Fire)

18W.orte Head Office, TORONTO
BOARD 0F DIRECTORS

W. R. BROCIC.
HON. GRO, A. COX, President JOHN HOSKIN, K.C., L L.o.

Vicei'ed.
ROBT. BICICERDIKE, M. P. GRO. A, MORROW
a. W. COX AUGUSTUS MYERS
D. B. 13ANNA PREDERIC NICHOLLS
ALEX LAIRD AMS KERR OSBORNEz.A.LAH 2 K. C.. LL.D. SIHENRY M. PELLATT
9. KWUI
W. B. MBIKLE, Managing Directar P. B.

Capital, 5i,4o,m.e
Amiea, 2,022,170.18

Lasses pald ina. organhzation -.

SIMS. S.cretary

83,8!G,71l..Il

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
0F LONDON, ENGLAND

Total Fundu Exo..d 686,250,000

*SsourItY Unoxoolîod
Candi Bramoh : Cerner st. James and Moolil tI. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE: 15 and 17 Leader Laue
MARTIN N. MERRY. Genemal Agent

Telephone Office, Main M28. Residence, Main 1145

Norwich Unio n

4~Iarzc FIRE Ltd

Founded 1797

Head Office for Caad:

TORONTO
John B. Laidlaw,

Manager, A. H. Radgers,<

Branch Secretary,

THFl

Brandon Fire Insurance Co.
Head Office - BRANDON, Manitoba.

F. 1. CLARK, Managing Director.
WM'nrPEG ACaNcy-

CANADA LOAN & REALTY Co., Mclntyre Block.

FIRE INSURANCE COMPANIES.

STr. PAUL FIRE AND MARINE'
INSURANCE COMPANY

Founded 18353. ST. PAUL, MINNESOTA

Asse Over $6,00.»
Policyholders' Surplus Over $2.00*,,*00

Tus~ ~ ~ ~~~l Copn ndpstwtb tAuthorîties at Ottawa, CanadianBonde ta the value of One Hnrd SxyTasendi Dollars, ($x6ovo for tii.
seuiyof Canadian Policyholders.
Fr. Agn ontracta <Fire), comniunîcate witb the following:

DALE & CMANY, Corîstine Building, Montreas, Q., Genera Agents for
Province of Quebec.

W. B. FU DGER, 88 King St, East, Toronto, General Agent for Province ai
Ontario.

ANDREW M. JACK & SON, s6q Hollis Street Halifax, N.S,, Goneral
Agecnts for Province of Nova Scotia.

WHITE & CALKIN, t28 Prince William Street St. John, N.B., General
A g nt. for Province of New Brunswick.

CHRISTHNSEN & GOODWIN, a7x Sansonie Street, San Francisco, Cal.
Goneral Agents for Province o~British Calumbia

Agenries in the Provinces of MANITOBA, SASKATCHEWAN ALBERTA,
repart direct ta the, Home Office, ST. PAUL. Mien., UtA.

Canadien Maerine Departent.
DALE & COMPANY.* Corîstin. Building, Montrest. Q.

The Acadia Fire Insurance Company
0F HALIFAX, N. S.

ESTABLISBEI) A. D3. .86. "MADIE IN CANADA"
Capital Subscribed ......................... $400,000.00
Capital Paid-up ............................ 8000000
Total Cash Assets ................. ........ 574874.8
Uncalled Capital....................... ...... 100,000.00

Liabilities, including Reinsurance Reserve ... 71,210.22
Surplus as ta Policyholders ................. 008,8634.41

For Agency Contracts, Ontario and Queber, apply ta
Er-.28o6-90081; JameaS., Uoaa'e.W.J.NISBITT, Supt.cf Aigencs

UtMitoboe, Alberta «d4 Sakatebeutaa
THOS. BRUCE, Résident Manager, Bulman Block, Winnipeg.

Er. ColUmbia-ORBET & DONALDGeneral Agents, Vancouver, B.C,
Torontoin m.-s.14 Welngton 88reet. masa. BURRubs

SWEATMAW+,GeeraI A genta.
TaL OROISEY, Manager

ATLAS ASSURANCE CO.,
ILimlted

0IF L.ONDON. MNGLAND
Subscribed Capital - - 4811,000,000e

Total Secuity for Pollcyholders *=uats to over Twent-l MIlon
Dollars. Clius paid exceed One Hundred sud Tiry

seven Million Dollars.
The Company's guidlng prfincIples bave ever bats Caution and

Llbersiity. Conservative %election of the riska, aseepted and Uiberal
rreatment wlien they bums.

Agente-Le-, Real Agents Who Work-waated la tuarepresentcdt
districts.
NerU,.Wat O.paatflie: R. W. DOUGLAS, Local Manager 316-317

Nantua Bldg., Cor. Main and Portage Ave., Wlnnpeg.
Torent. Deparbrinut: SMITH, MACKCENZIE a HALL. 0enra

Agents, g4 Toronto Street, Toronto.
Head MOfce foir Oantada-MONTREAL

MATTHRW O. HINSHAW, Branch Manager.

First British Insurance Company establîshed jrn Can.ada, A.D. (4

Phoenix Assulance Iomîian, Làd
FORE of London, Englanti. LOFE

Founded 1782.
Total resources ovet.S 78,500,00
Fire lasses paid...................5.0,0
Deposit with Federal 'Govern'ment an'd Investment in
Canada for securityaf Cariadian policy holders only excemd 2,500.000
Agecnts wanted jrn bath branches, Apply to

R. MacD. Paterson, 'I Mîanagers.
XJ. B. Paterson.i

100 St. Francols Xavler St Montreal, Que.
Life bonus year 1910.

Ail with profit policies taken out prior to 3lst December will participate
Ione full yearls reversionary bonus.

AICFO-AMEDICAN FiRE INSOBANCECMAI
H. IH. BECIC, Manairer,

APPLICATIONS FOR AGENCIES TRUGHIJUT
THE PROVINCE OF ONTARIO ARE INVITRO

TORONTO, - SI-6S Adlelalde Street East

463
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LIFE INSURANCE COMPANIES.

CONFEDERATION LIFE
ASSOCIATION.

Head Off ice, - Toronto, Canada
prosidit

W. H. BEATTY. Ego
VIce-lPueldltU

W. D. MATTHEWS. Eue. FRED'K WYL.D, E1e.
Ohmectos

k. a OSLER, Esq., M.P.
0. R. WILKIE Esq.
S. NORDHEIMER, Esq.
ARTHUR JUKES JOHINSON, Esq., M.D.

W. C. MACDONALD,
Secrtmy and Aotuary.

POLICIES ISS UEO ON ALL

WU. WHYTE Esq.
NON. JAS YbUis
JOHN MACDONALD, Etq.
OAWTHRA MULOCK, E$q.

J. K. mACOONALO,
manauingolrsator

APPROYED PLANS

ê' Association of Canada
Head Office

Home Lite Bulig, TORONTO

Capital and Auhts, $1.400.000
Roliable Agente wanted

asnreprsented 

districts.

HON, J. R. STRATTON, Precident

j K. McCUTCEE,
Msn*ifl1Pg Director

A& J. WALKBR, A.C.A., Secretary

The M4onthY-Cheue-COfltr&Ct
issuRD BY THE CROW)i LIE INSUMANCE MO

Guarastees tie Benef[ciax a fixed lucarne, payable M091thlY.
for Twenty Year-oer longer, if dlesîrcd.

The Insurac cana be squandered, bist, or uawiscly Wu

vesed Cii lois titan ordlary 1f e Insuraner
Lon ash Surrader, Paid-up, AutomsatleNn-ofltrî

Extended linurance and ocher modem 11fe insssrance privileges
guarated ins policy.

Malt liberai Llie Insurance Pollcy a'railable ta Canadiau Wa
j surs. No eammtes-Everythlg guaran:eed.

Agency openingt, with salsqy and commission contracte, forJsocceuîfol MIe Insurance iritera. Apply
WILLIAM WALLACE4

j Head Office-Torosto. Canada. Geners Maager.

The Excelsior Lite Insurance Company ffiitrat
Insurance in force $14.000,000.00. Assets over U.00,000-OO.

Business for 1910 wiIl be the most satisfactory in tbe Company's career

0f uninterrupted auccesa. A Company foremnost in leatures particularly
attractive ta Inurera and Agents.

Na better Company ta masure in. No better Company te r>creset

A nuinber of important appointoients on Agcricy staff avaîlable; liberal
contracta wîll bie given suitable gentlemen Apply te Head Office.

Local Agents wanted everywbere.
B. MARSHALL, General Manager. D. ASItEN, President.

-THE-

DOMINION LIFE
R asl go@d opOfifli fo01W r u brlgbt mon in

Apply ta FRED NALSTEAD,

W t ooont. SuperifltCldent of Agencies.

LIFE INSURANCE COMPANIES.

1910
bas been a memorable year of' success for The Great-West
Assurance Company.

There muet bie saine g)od reasont for this contiiaued SIi
Within the past four years the Company bas doubled thse ai
of Business in Force-wbich to-day totale $s7,ooo,ooo Durini
vember alone our total applications amounted to over $z,5(
The insuring public are beginning t.) learn wbcre to obtais
premiums and higb profit earnings. The Great-West Life i
consing a household word in aIl parts of the Dominion.

If, as a Life Agent, you are contemplatîng wîder opportunitic
your esergies, it will pay you to correspind with

The Great-West Life
Assurance Co.

MIEAD OFFICE - WINNIPEG

Actual ResultsCoui
As a tree ia known by its fruit, sos Life Company by
the resuits it produces for its p oioders. And the
beat proof that a company bas imade good in that respect
is found in the renewal of theîr confidence by old

policyholders. Tbe

MUTUAL LIF
OF CANADA

bas many policyliolders who not only ta<e out new policliea
as tbey cao afford te do so, but insure their sons in it juat
as soi as tbey attain an insurable age.
A profesbional man, when achnowtedging cheQue ins
setulement of bis matured endowmerît saya.' I arn weîî
pleased with my investment, and expect te have insured
in your Company in the near future my son for a gooti

anlount."

Head Office - WATERLOOl C

The Federal Life Assurai
Company

HEAD OFFICE: HAMILTON, CAN

Capital sud A,.a - - $4.5123À'

Toidta APolicldr in 1909. - 2L019,35

Totalt Amursches i 1909. 3 -- 1.X9

Most DoeirmbI* Policyr Contracte

DAVID DEXTER, Preadet and Momamlm Din

SUN LIFE CANF)
At 31st Decembes 1909

ASSETS - i&,; - * 32,804,1

SURPLUS over all libltes, and Capital
Ho, lit and 8 par cent. Standard * ,O,

SURPLUS GOVERNIVENT STANDARD 4,940,
INCOME 199 . - * 7,778,
ASSRANCES IN4 FORCE 129,913.

Write ta Head Office, Montreat, for Leallet eaîtled 'Praper
Progresive."

SUN LIFE POLICIES ARE EASY TO SEl

THE ADVERTISERS ON THIS PAO:

like to, know that you "saw it in The Monetary
>You*will confer a f avor on both advertiser andi
by Mentioniflg it when answering advertisemeni
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TE. eOAC LIF

Winn'Poo

Winuipeg

Winnipeg

Winnipeg

LIFE INSURANCE COMPANIES.

WINNIIPEG,
CAN.]

preuident - J. T. GORDON,
President Gordon. Ironside & Fats

President Standard Trusts i-o.

lat Vice-Pres NICHOLAS BAWLP
Presidrut N. Ua.,lf Grain Co.

Director Bank of Toronto.

2nd Vice-Pres.- E. L. TAYLOR, KC
Directar Great-West Permianent Loan Ccxnpany

Managjing Director - J. W. W. STEWART

Sec'y & Actuary- 1. A MACFARLA NE, A.1 A - Winpeg

Some Good Western Pild Contracta Ogien
to Rellable Men.

TUIE PRUDENTIA L LIFE
Insurance Company

Head Office - Winimipelg, Canada
On December 31st next, our statemnent wili show
a large încrease in assets and business ini force.

Apply for an Agency NOW.

G. H. MINER, Maagng Director

Manual of Canadian
Banking

By

H. M. P.ECKARDT.

Should be on the desk of every financier and bus;-
ness man in Canada. Will be found exceechngly use-
fui in very many ways. Price, $2.50. Published by

-THE

IYONETARY TIMES PRINTING CO.
Montroal Toronto Winnipeg

LIFE INSURANCE COMPANIES.

Security and Profit
are assured to Canada Life Policyholders,
by the FINANCIAL STRENGT1I of the
Company and its constantly increasîng

SURPLUS IiARN1NGS.

In i910

Over $2,OOOOOo ln Profits
were allotted to Canada Life Policyhiolders,
and the satisfactory increase in the Surplus
Earnings of the Company for the pat year
is evidence that Canada Life Policies xviii

continue to be profitable.

A Good Company for Men to Insure in and for
Agents to Repretent. Address

Canada Life Assurance Co.
Head Office - Toronto

COMMERCIAL UNION ASSURANCE CO.
LIMITED, OF LONDON, ENGLAND

PiRie LAFE, MARINE, LOGIDEN14T.
capital Ïully Subscribed ............................. 141zllm
Total Annual lacose exceeds ......................... 111.40llf
Lits Fons ......................... e#1t
rotai Fonds eseeed ................................... $140041110

Head Office Canadiena, rancb, Commercial Uie*10 Bidg., Montrent.
jas. Mcoregor, Mgr. Toronto Offce, 40 WOMUIPO8 SU.,Le.
GEO. IL RARGRAFT, Goa. agent for Toronto aad Ceaay et Y.erk

LONDON LIFE
POLICIES ARE «1000D AS COLO."1

Splendid openings for bath "Ordmnary" and" lndustrial' Agents.
J. F. NaIne T. 1B. ParkInson

InsPectar lndustrial Agencies Superintendent Ordinary Agencîes
LONDON-CANADA.

THE-.
POLICYHOLDIERS signo

MUTUAL Vines
A STOCK MUTUAL LIFIE CONPANY.

The mont ln Lîfe Insurance for the Ieast în money
We £ive guarlangees - - Net Etmate.

A. M. Fiathuttun, Oeu. Mgr. 503 Temple SIdg, Temte, out.

THE' CHIEF DIIFFICULTY
that confronts the new man entering the Lita Insurance Field la the
securing of GOOD PROSPECTS. This difficulty îs eliminated when~~p~Jt4Q ~ you write for an INDU STRIAL COMPANY, the debits of which are11110il1an Inexhaustible mine for both ordînary and industrial business.

soe The lUnion ILife Assurance Compamny
Mead Office a TOIRONTO. CANADA

More Policyhoiders in Canada than sny other Canadian Company.

janUary 28, 191 1. THE MONETARY TIMES
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THIRTIETH ANNUAL STATEMENT 0F THE

NORTH AMERICAN LIFE ASSURANCE CO
Home OffIo.-112-1lB Ring Street West, «Toronto

FOR THE YEAR ENDING 3lst DECEMBER9 1910.

December 31, 1939-To Net Ledger Assets ............................................................. 
810.115,858

RECEIPTS

December 31, 1910- ,6,229

To Cash for Premliums ....
3......996

>Less paid Re-Insurance Premniums .................................. - - 123,9927 62

Incarne on Investmeflts, etc 3........0............. -55 1439

Rea Etae CntngntFund ....... ....................... .......

Less Suspense, 1909.................................................. 
2,757 23 333 ,7,1

Deebr3,111-DISBURSEMENTS 
b12,292,871

By Expe t......................................... 
8 153.326 30

Commiso,e Exeses and Salaries to Agents .............. ............. i...........224,791 89

Paymients for Death Cîims ..................................................... 
321.498 21

Matured Endowments............................. ................. ................ 51230

Muered Policies......................... .......... ......... .............. 75,586 22

Saue Investment Policies Surrendered.......................................... 212,841 49

Dividends to Polîcyholders,....................................................... 
142,764 06

Annuities............................................... 
........ -- :...... . 10,038 31

Interest on Gnarafltee Fuid ................. ................... 765w 00

Real Estate Contingent Fund, etc .......................................................
1,65 76

ASSETS Balance being Net Ledger Assets... $11,020,16

December 31, 1910-
By First Mortgages on Real Estate, etc*...........................

Stocks, Bonds and DebentureS (market value $6,146,202,82)>....................................
Real Estate (including Compafly's Buildings) .................... -............................

L..............................................................................
LoasD on Ponicds........ks.....................*******'* **

Loan onBond an Stoks.................. ....................................
Cash ln Baniks......................................... ,*,* ............

"Cash at Home Office................................................
Fire Premniums pald on account Mortgagors, etc ...... l.................... ...................

"outstanding and Deferred Preminms, less loading)............. .................
(Reserve on same jncluded in Lïiabilities)

Interest due 812,860.36 and accrued $ 105,273.21.......................................
Rent due $827.50 anid accrtled $253.75 ...................................................... .

LIABILITIES
December 31, 1910-

To Guarantee Fund ...........................................................................
"Assurance and Annuity Reserve Funds Hm. 3% èe. excepting for 5 years at 4%y) .....................

Death Losses awaiting proofs.............................................................
Half.year's Interest accrued on Guarantee Fund ........................... ...................

"Dîvidends on Policies declared and unpaid............................................. .........

Premiums paid in advance..................................... 1............ ..... ...........

Interest on Policy Loans paid in adivance, accrued taxes and all other charges .... ;....... ........

"provision for Policies subject to, surrender value ............................................. ..

Matured Endowments due and unpaid................................................... .....

Real Estate Contingent Fund.......................................................
r<Erl SURPLUS .......................................................... ....... 1,174,768

New insurance issued duriig. 1910 (including policies revived>..................... ... 5,106.047

Insurance in force at end of 1910................................................ 
43,391,236

we certify that we have examiîned the Books, Vouchers and Securities. The above Balance Sheet correctly shows

positioti o! the Company as at the Blst December, 1910.

Toronto, Tanuary l9th, 1911.
JOHN H. YOUNG, F.C.A. (Can.)

President4JOHN L. 3-LA-KIE, Esq. vice p-îsdents-E. GURNEY, Esq., J. K. OSBORNE, Esq.

Managing Director-L, GOLt>MAN, ALA, RF.A. Medica Director-J. D. THORBURN, M.D.

Secretary-W- B. TAYLOR, B.A.. LL.B. Assistant Secretary-W. M. CAMPBELL.

Actuary-D. E. KILGOUR, M.A., A.I.A., F.A.S. Superintendent of Agencies-T. G. McCONKEY.


