AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-

tary documents. :
The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches :

TORONTO
701-3 Traders Bank Bldg.

MONTREAL
9 Bleury Street

GENERAT

ACCIDENT FIRE AND LIFE
ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HQWLAND, D. R. WILKIE
Chairman. Vice: Chairman.
Canadian Advisory Board Canadian Advisory Board

T. H. HALL, M for C d
Toronto Agents: SZELISKI & McLEAN

GENERAL ACC'DENT

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN cASUALTY

AND BROII IR INSURANCE COMPANY

6 Per Cent.
Investment

Write for particulars and price of
an issue of bonds behind which
there is an equity of fourteen times
the amount of the bonds outstanding.

The net earnings for 19og were
sufficient to pay the annual interest
charge on the bonds outstanding,
thirty times over.

A well secured and desirable invest-
ment yielding 6 p.c. on the money
invested.

F.B. McCurdy Q@ Co.

Members Montreal Stock Exchange

186 HOLLIS ST., HALIFAX, N.S.

Montreal, Que. Charlottetown, P.E.I,
Sydney, N.S. St. John’s, Nfld.

INDEX TO READING—PAGE 415

INDEX TO ADVERTISING—PAGE 454,
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1N NEWFOUNDLAND—Bt. John's,—Bank of Montreal. Birch Oove(Bayof Islands)—Bank

of Mon!

treal.
GREAT BRITATN—Londnp—Bank of Montreal, 47 Threaduneedle Street, E.C.

F;, WiLLiaMms TAYLOR, Manager:

Manager.

IN THE UNITED BTATES—New Yor;—n. Y. Hebden, W. A. Bog, J. T. Molineux,

Agents, 64, Wall 8t. Chicago—
Spokane, Wash.—Bank of Montr

eal.
In MExICo— Mexico, D.F.—Bank of Montreal.
BANKERS IN GREAT BrrrArN—London—The Bank of England.

ank of Montreal. J. M. Greata,

The Union Bank of

and Smith’s Bank, Ltd. The TLondon and Westminster B.nkﬁ’;td. T}Ie IIf ba-

tional Proyincial Bank of E%}md. Ltd. le&rxool— e Bank of
Bootland—The British Linen Company Bank, Branches.
ButxlBu 1N THE UNITED STATES—New York—The National Oity Bank.

Claresholn e

e Kerr Rcbert AN rvar——
Crossfield Kindersley - Nutana Verminon
Daaphin Kitscoty lds Virden
Delisle Langham Outlook Vonda
Drinkwater Lanigan Pas Mission Wadena
Durban Lashburn Pincher Creek Warner
Edmonton Lethbridge Ponoka Watrous
Elbow Lloydminster Portage la Prairle ~ Watson
Elfros Lovgheed Prince Albert Wetaskiwin
Elgin Macleod Provost Weyburn
Elkhorn Marcelin Radisson Wilcox
Gilbert Plains Medicine Hat Red Deer Winnipeg (7 offices)
Gleishen Melfort Regina Yellowgrass
Grandy Melville Rivers Yorkton

Milestone Saskatoon
ONTARIO AND QUEBEC
Ayr Exeter Orangeville Seaforth
Barrie Forest Uttawa (2 offices Simcoe
Belleville Fort Frances Paris Stratford
Berlin Fort Willlam Parkhill Strathroy
Blenheim Galt Parry Sound Thedford
Brantford Goderich Peterboro Torante (18 offices
Cayuga Gowganda Porcupine Walkerton
Chatham Guelph Port Arthur Walkerville
Cobalt Hamilton Port Perry Waterloo
Collingwood Kingston Quebec Wiarton
Crediton Latchford Rainy River Windsor
Dresden Lindsay St. Catharines Wingham
Dundas London Sarnia Woodstock
Dunnville Montrea! (2 offices) Sault Ste, Maris
MARITIME PROVINCES
Alberton Charlottetown Parrsboro Summerside
Amherst Halifax St. John Sydney "
Antigonish Middleton Shelburne Truro
Barrington Montague Souris Windsor
Bridgewater New Glasgow Springhill
IN THE UNITED STATES

New York Portland, Ore. San Franciseo

Wash. Seattle.

IN MEXICO

Mexico City, Avenida San Francisco, No. 50,
IN GREAT BRITAIN
LONDON : 2 LOMBARD STREET, E.C

National

ank of Commerce in New York. National Park Bank. Boston—The Merchants

San Francisco

—The First

National Bank. Buffalo—The Marine Natl. Bauk.
National Bank  The Anglo and London Paris National Bank Ltd.

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia
CAPITAL AUTHORIZED

DIRECTORS —

R. P, MCLENNAN, EsQ., President, McLeanan, McFeeley & Co., Wholesale
Hardware, Vancouver, B.C. ¥

M. B. CARLIN, Esg., Vice-President, Cagitalist, Victoria, B.C.

His Honor T, W. PATERSON, Lieutenant-Governor British Columbia.

L. W. SHATFORD, Esg., M.L.A,, Merchant, Hedley, B.C.

w. H. MALKIN, Esg., The W. H. Malkin Co., Ltd., Wholesale Grocers,
Vancouver, B.C.

ROBT. KENNEDY, EsQ. of Hale Bros. & Kennedy, Real Estate Brokers,
New Westminster, B C. | : ;

]. A. MITCHELL, EsQ., Capitalist, Victoria, B.C.

E. H. HEAPS, Eso. £. H. Heaps & Co., Lumber and Timber ; President
Columbia Trust Co., Ltd., Vancouver, B.C.

J.A. HARV EY, Esg., K.C., Formerly of Cranbrook, B.C., Vancouver, B.C.

A general banking business transacted. A. L. DEWAR, Gen. Maa.

$2,000,0c0

The Standard Bank of Canada.

DIVIDEND No. 81.

Notice is hereby given that a dividend at the rate of Twelve
Per Cent. Per Annum upon the Capital Stock of this Bank has been
declared for the quarter ending 31st January, 1ou1, and that the
same will be payable at the Head Office in this City and at its
branches on and after Wednesday, the 1st day of February, 1911, to
shareholders of record of 20th January, 1011

The Annual General Meeting of Shareholders will be held at the
Head Office of .he Bank in Toronto on Wednesday, the 15th

February next, at 12 o’clock moon.
By order nof the Board,
GEO. P. SCHOFIELD,
General Manager.
Toronto. 20th December, 1013

IMPERIAL BANK

OF CANADA
DIVIDEND NO. 82.

Notice is hereby given that a divi-
dend at the rate of Eleven per cent.
(117) per annum upon the Paid-up
Capital Stock of this Institution has
been declared for the Three Months,
ending 31st January, 1911, and that
the same will be payable at the Head
Office and Branches on and after

Wednesday, the 1st day of February next

The Transfer Books will be closed
from the 16th to 31st of January, 1911,
both days inclusive.

By order of the Board.
D. R. WILKIE,
Generz]l Manager.
Toronto, 21st December, 1910

5
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Reserve Fund

Proprietors

Aggregate
3oth Sept.,
£38,181,084.

Paid-up Capital
Reserve Liability of

Assets,

AUSTRALIA
o
b e

BanKk of New South Wales

Head Office—Sydney, New South Wales.
London Branch—64 Old Broad St., E.C.

The Bank has 283 Braanches and Agencies, viz.:— 143 in New
South Wales, 34 in Victoria, 43 in Queensland, 4 in'
Australia, 8 in West Australia, 48 in New Zealand, 2 in Fiji,
1 in London, and has Agents and Correspondents all over the world.

The Bank collects for and undertakes the Agency of other
Banks; opens documentary and other Credits, and transacts
every description of Australasian Banking business.

Estd. 1817,

£2,500,000
1,700,000

2,500,000

46,700,000

South

THE BANK OF BRITISH NORTH AMERICA

Established in 1836.
Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66
Head Office—§ Qracechurch Street, London, E.C.

A. G. WALLIS, Secretary.

J. H. BRODIE, Esq.

J. H. MAYNE CAMPBELL, Esq.
JOHN JAMES CATER, Esq
RICHARD H. GLYN, Esq.

Incorporated by Royal Charter in 1840

W. S. GOLDBY, Manager.
COURT OF DIRECTORS.

E. A. HOARE, Esq.

G. D. WHATMAN, Esq.

H. J. B. KENDALL, Esq.
FREDERIC LUBBOCK, Esq.
C. W. TOMKINSON, Esq.

HEAD OFFICE IN CANADA, St. James Street, MONTREAL.

H. STIKEMAN, General Manager.

1 H. B. MACKENZIE, Supt. of Brgnche-.. =
J. McEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM, and ). H. GILLARD, Assistant Inspectors.

Aganis, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont,
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon.
Duck Lake, Sask
Duncans, B.C.
fstevan, Sask,
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton, Ont.,
Victoria Ave.

Hamilton, Ont.,
Westinghouse Ave.

Hedley, B.C.

Ituna, Sask.

Kaslo, B.C,

Kelliher, Sask,

Kingston, Ont.

Levis, P.Q.

London, Ont.

London, Market Sq.

Longueuil, P.Q.

Macleod, Alta.

Midland, Ont.

Montreal, P.Q.

Moatreal, St. Catherine
Street.

North Battleford, Sask.

North Vancouver, B.C.
s (Lonsdale Ave.)

Oak River, Man.

Ottawa, Ont.

Paynton, Sask.

Prince Rupert, B.C,

Punnichy, Sask.

Quebec, P.Q.

Quebec, St. John's Gate

Quesnel, B.C.

Raymore, Sask.

Reston, Man.

BRANCHES IN CANADA,

Rossland, B.C.

Rosthern, Sask.

St. John, N.B.

St. John, N.B., Hay-
market Square.

St. Jobhm, N.B., Union
Street,

Bt. Martins, N.B,

St. Stephen, N.B.

Saltcoats, Sask.

Saskatoon, Sask.

Semans, Sask.

Toronto, Ont,

Toronto, Ont.,, Bloor
and Lansdowne.
Toronto, Ont, King
and Dufferin Sts.
Toronto, Ont.,, Royce
Ave,

Trail, B.C.

Vancouver, B.C.
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask,
Weston, Ont,

West Toronto, Ont.
Winnipeg, Man.
Wynyard, Sask,
Yorkton, Sask.

AGENCIES IN THE UNITED S8TATES, ETO.

New York—52 Wall Street—H. M. J. McMichael and W. T, Oliver, Agents,
san Francisco—264 California St.—G. B. Gerrard and A. S. Ireland, Agents,
Chicago—Merchants Loan and Trust Co,

Forelgn Agents—_LONDON BANKERS—The Bank of England and

Messrs.

Glyn & Co.

LIVERPOOL-Bank of Liverpool. SCOTLAND—
National Bank of Scotland, Limited, and Branches.

IRELAND—Provincial

Bank of Ireland, Limited, and Branches; National Bank, Limited, and

Branches.

AUSTRALIA—Union

Bank

ZEALAND—Union Bank of Australia, Limited.
JAPAN—Mercantile Bank of India, Limited. @ WEST INDIES—Colonial

Bank.

of Australia,

Limited. NEW
INDIA, CHINA, and

PARIS—Credit Lyonnais, LYONS—Credit Lyonnais.

Drafte on South Africa and West Indles may be obtalned at the Banks’

Branches,

issues Circular Notes for Travellers, Avallable in ANl Parts of the World.
Agents in Canada for Colonial Bank, London and West Indles,

The BanK of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (paid up) - - ‘ -
Rest and Undivided Profits over

Branches In New Brunswick, Nova Scotla and

$770,000.
$1,400,000.

Prince Edward Island.
R. B. Kessen

General Manager.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.
Paid-up Capital,cc.c..ccvv.ve.... £1,000,000
Reserve Fund,....-....c.cvvee... £900,000
Pension Reserve Fund....... £110,000

ALEXx. Bogir, General Manager Jas. L. ANDERsON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C,
ALEXANDER RoBeB and GEORGE S. CouUTTs, Joint Managers
General Banking Business transacted. Circular Notes, Dratty, and Letters of
Credit issued, payable at banking houses in all parts of the world.
With its 165 Branches located all over Scotland, the bank is in a very tavorable
position to deal with remittance and all other banking transactions on the best terms
The bank undertakes 2g+nev husiness for Colonial and Forelen Banks

Incorporated 1869
Capital Paid up - - - - $6,200,000
Reserve and Undivided Profits - $7,200,000
Board of Directors
H. §. HOLT, Esq., President. E. L. PEASE, Esq., Vice-President,
Wiley Smith, Esq., Hon, D. Mackeen, Jas. Redmond, Esq.,
y . G. R. Crowe, Esq., D. K. Elliott, Esq.,

Esq., Hugh Paton, Esq., T.J. Drummond, Esq.,
Wm. Robertson.

HEAD OFFICE, MONTREAL

E. L. Pease, General Manager: W. B. Torrance, Superintendent of Branches.
C. E. Neill and F. J. Sherman, Assistant General Managers.

W. H. Thorne,

BRANCHES -ONTARIO
Arthur Galt Niagara Falls Sault Ste. Marie
Bowmanville Guelph Centre South River
Burk's Falls Hamilton Oshawa Tillsonburg
Chippawa Hanover Ottawa Toronto
Clinton Ingersoll & Putnam Ottawa, Bank St. Toronto,
Cobalt Kenilworth Ottawa,Market Br. Dundas St
Cornwall London Pembroke Bloor St,
Elmwood Niagara Falls Peterborough Welland
Fort William QUEBEC
Joliette and Rawdon Montreal West Quebec

Montreal

Montreal, Stanley St.
Montreal, Seigneurs St.

Montreal, St. Paul
Montreal, Laurier Ave.

NEW BRUNSWICK

Westmount, Greene Ave.
Westmount, Victoria Ave.

Bathurst Edmundston Moncton St.John, North End
Campbellton Fredericton Newcastle St. Leonards
Dalhousie Grand Falls Rexton Sackville
Dorchester Jacquet River St. John Woodstock

NOVA SCOTIA
Ambherst Dominion Londonderry Shertrooke
Annapolis Royal Glace Bay Louisburg Shubenacadie
Antigonish Guysboro Lunenburg Springhill
Arichat Halifax Mabou Stellarton
Baddeck Halifax, Bucking.- Maitland Sydney

Barrington Passage

ham Street Meteghan
Bear River

] ¢ Sydney Mines
Halifax, North End Middleton

St. Peter's

Berwick Halifax, South End New Glasgow Truro
Bridgetown Inverness North Sydney Weymouth
Bridgewater Kentville Parrsboro hitney Pier
Clarke's Harbor Lawrencetown Pictou Windsor
Dartmouth Liverpool Port Hawkesbury Wolfville
Digby Lockeport Port Morien Yarmouth
PRINCE EDWARD ISLAND NEWFOUNDLAND
Charlottetown Crapaud Summerside St. John's
SASKATCHEWAN
MANITOBA Davidson Lipton Lumsden Luseland
Brandon Winnipeg Moose Jaw Prince Albert Regina
Plumas do, Grain Exchange Saskatoon Scott
ALBERTA
Calgary Edmonton Lethbridge Morinville
BRITISH COLUMBRIA
Port Moody Kelowna Prince Rupert Vancouver—
Abbotsford Ladner Rossland Fairview
Alberni Ladysmith Salmo Hillcrest
Chilliwack Nanaimo Vancouver— Mt. Pleasant
Cranbrook Nelson Bridge Street Park Drive
Cumberland New Westminster Cordova St. Robson St.
Courtenay and North Vancouver East End Vernon
Union Wf. Port Alberni Granville St.  Victoria
Grand Forks cuBa Victoria West
Antilla Cienfuegos Havana— Matanzas
Caibarien Cardenas Galiano St. Sagua
Camaguey Havana Manzanillo Santiago de Cuba
PORTO RiICO BAHAMAS TRINIDAD
Mayaguez San Juan Ponce Nassau Port of Spain

LONDON; 2 Bank Bldgs., Princes St., E.C. NEW YORK; 68 William St.

MISCELLANEOUS.

Manual of Canadian Banking

By H.M. P. ECKARDT
$2.50

Orders for third edition now received by

THE MONETARY TIMES

62 Church St. % Toronto, Ont,

Postpaid to any country - -




f
i

CHARTERED BANKS.

404 THE MONETARY TIMES

Volume 46.
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The Merchants’ Bank

Capital Paid-up ©OF CANAD A Reserve Funds
$6,000,000 e i e s $4,999,297

HEAD OFFICE, MONTREAL

R RN i BOARD OF DIREGTORS:
ir H. Montagu Allan, President Jonathan Hod ice- i
T Eong, y O'F. Smith, n H‘., Ag‘szlr;,aane President
C. M. Hays, Alex. Barnet, F.Orr Lewis.
K. W. Blackwell,

E. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief Insp’'r

i ONTARIO
Af:;’r:;mn Sew e Oalville Tara
oy 3 ot Orillia Thamesville
Athens ™ WM Lansuowoe " 7 Otutwia _Tithary ___
Belleville Galt Leamington Owen Sound  Toronto
Berlin Gananoque Little Current  parkdale ** Parl’t St.
Bothwell Georgetown London Perth ‘ Dundas St.
Brampton Glencoe Lucan Prescott Walkerton
Chatham Gore Bay Lyndhurst Watford
Chatsworth  Granton Markdale Preston West Lorne
Chesley Hamilton Meaford Renfrew Westport
Creemore Hanover Mildmay Stratford Wheatley
Delta Hespeler Mitchell St. Eugene Williamstown
Eganville Ingersoll Muirkirk (sub) ~ St. George Windsor
Elgin Kincardine Napanee St. Thomas Yarker
QUEBEC
Montreal, Head Office: St. James St. Bury Sherbrooke
1255 St. Catherine St. E. Lachine Ste. Agathe des
o 320 St. Catherine St. W. Quebec Monts
5 1330 St. Lawrence Blvrd. ** St. Sauveur St. Jerome
* 1866 St. Lawrence Blvrd. Rigaud St. Johns
Beauharnois Shawville St.Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA
Acme Castor Islay New Norway Strome (sub)
Botha (sub) Daysland Killam Okotoks Tofield
Brooks Edgerton Lacombe Olds Trochu
Calgary Edmonton Leduc Red Deer Vegreville
Camrose “ Namayo Av, Lethbridge  Sedgewick Viking
Carstairs Edson Mannville Stettler . Wainwright
Fox Coulee Medicine Hat Wetaskiwin
MANITOBA
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Sidney
Gladstone Morris Oak Lake Russell Winnipeg
4SASKATCHEWAN BRITISH COLUMBIA
Aatler Gainsborough Oxbow Kisbey Chilliwack Sidney
Arcola Maple Creek  Unity Elko | Victoria
Carnduff Melville Whitewood Nanaimo
Saskatoon Vancouver

Gull Lake &
New Westminster
New York Acency—63 and 65 Wall Street < 64
BANKERS IN GREAT BriTaIN—The London Joint Stock Bank, Limited
ToroNTO BrANCH—A. B. PATTERSON, Manager

Founded 1818.  Incorp’18as.
Head Office, Quebeo

Capital Authorized... $3,000,00t
Capital Paid-up e 9)500,00¢

 THE QUEBEC
| BANK Ryl s

i John T. Ross, President
! Yesey Boswell Vice-President
taspard Lemoine W.A.Marsh Thos. MoDougall G. G. Stuart, K.O. J. E. Aldred

Branches B. B. STEVENSON, Geperal Manage)

Provinge of Quebeo. St. John St Province of Ontarlo.
Black Lake. St. Sauveur. Otcawa,
Inverness. St. George, Beauce. Pembroke.
La Tuque. Sherbrooke. Renfrew.
Montmagny. St. Romuald. Sturgeon Falls.
Moncreal, Place Shawinigan Falls. t horold.

D’Armes. Stanfold. Taronto.

St. Catherine St. Thetford Mines. Province of Manitoba.

Atwater Avenue. Three Rivers. Winnipeg.

Quebec, St. Peter St. Victoriaville. Province of Alberta.
Upper Town. Ville Marie. Calgary.
St. Roch.

LONDON, Eng.—Agents—Bank of Scocland.

PARIS, France,— * —Le Credit Lyonnais.

Agents In the United States,—Chase National Bank, New York, N.Y.;
National Shawmut Bank, Boston, Mass.; Girard National Bank, Phila-
delphia, Pa.

United Empire Bank of Ganada, Toronto

ACCOUNTS
It is the aim of this Bank to provide not only
a safe and profitable depository for money. but a
place where its depositors may feel that anything
the management can do for them will be con-

sidered a pleasure.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

BANK OF HAMILTON

HEAD OFFICE. HAMILTON
Paid-up Capital .........cccoveeareenccccecs $2,500,000
Reserve and Undivided Profits......ccccc.-. $2,900,000
Total ASSEtS ..ccoveevecens e .eeesess0ver $35,000,000
DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Managet

C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. S. Hendrie, C.V.O. C. C, Dalton, Toronto.
BRANCHES:
ONTARIO
Ancaster Fordwich Jarvis Orangeville Toronto
Atwood Ft. William Listowel Owen Sound “ Queen &
Beamsville Georgetown. ~ Lucknow Palmerston Spadina
Berlin Gorrie Midland Paris “ College &
e e Grimsby Milton Port Elgin i Ossington
Brantford Hagersville ~ MifeEian Port Rowan Yonge &
Burlington Hamilton Mitchell Crnteh iy 0L
Chesley « Barton St. Moorfield Ripley Bathurst &
Dethi « Deering  Neustadt Selkirk Arthur
Dundalk « Rast End  New Hamburg Simcoe West Toronto
Dundas « NorthEnd Niagara Falls Southampton Wingham
Durnville # West End Niagara Falls,S Teeswater ‘Wrexeter
MANITOBA
Bradwardine Foxwarren La Riviere Pilot Mound  Treherne
Brandon Franklin Manitou Roland Winkler
Carberry Gladstone Mather Snowflake Winnipeg
Carman Hamiota Miami Starbuck * Princess S\
Dunrea Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan Lake
SASKATCHEWAN
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Belle Plaine Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA BRITISH COLUMBIA

Blackie Nanton Fernie Penticton E. Vancouver
Brant Parkland Kamloops Salmon Arm N. Vancouver
Carmangay Stavely Milner Vancouver S. Vancouver
Cayley Taber Port Hammond
Champion Vulcan
Granum

CORRESPONDENTS IN GREAT BriTaIN—National Provincial Bank of
England, Ltd.

CORRESPONDENTS IN UNITED SraTEs—New York—Hanover National
Bank and Fourth National Bank. Boston—International Trust Co. Buffalo
—Marine National Bank. Detroit—O01d Detroit National Bank, Chicago—
Continental “Tational Bank and First National Bank. Philadelphia—
Merchants National Bank. St. Touis—Third National Bank. Kansas City
— National Bank of Commerce. _San Francisco—Crocker National Bank.
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Oollections effected in all parts of Canada promptly and cheaply.

Established 1865

UnionBanKof Canada
Head Office - QUEBEC

Paid-up Capital - - - $4,000,000
Rest and Undivided Profits - $2,697,000
Total Assets (over) - - $47,000,000

Board of Directors :

HON. JOHN SHARPLES - -

WILLIAM PRICE, Esq., M.P. -
W. R. ALran, Esq. R. T. RiLEY, Esq.
Geo. H. THoMsoN, Esq. ' Wwm. SHAW, Esq.
JouN GALT, Esq. M. Borr, Esq.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.
F. W.ASHE, Superintendent Eastern Branches.
J. G. BILLETT, Chief Inspector and Manager Foreign Department
E. E. CODE, Assistant Inspector. 3
H. VEASEY, Chief Accountant.
F.W. S. CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
J. S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, Vancouver,

Apvisory COMMITTEE TORONTO BRANCH :
GEO. H. HEES, Esq. THOS. KINNEAR, Esq.

President.
Vice-President.
E. ]J. HaLg, Esq.
E. L. DREWRY, Esq.
F. E. KENASTON, Esq.

THIS BANK, having over 200 Branches in Canada—
5 in the Province of Quebec, 51 in Ontario, 39 in Manitobga
58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia—
extending from Halifax to Prince Rupert, offers excelleng
facilities for the transaction of all Banking business in these
Provinces. Collections and correspondence are invited

The Bank has Agents and Correspondents in all Cities of
importance throughout Canada, the United States, the Uniteq

Kingdom, the Continent of Europe, and the British Colonies,

g

i
.mg-m.'.nr"
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CHARTERED BANKS.

&
INCORPORATED 1855

THE BANK Head Office, Toronto,
OF TORONTO o

Capital - - $4,000,000
Reserve F'd 4,750,000

DIRECTORS:
BUNCAN COULSON i
: A LR T R R e i e President.
}V. H%.ngggoh\};}{AM T b T e T Vice-President.
& a B. e by trtersestiiiiiiincesnss.20d Vice-President.
. H. Beatty Robert Reford Hon. C. S. Hyman  Robert Meighen

William Stone

John Macd 1d 2
THOS. F. HOW, cdona A. E. Gooderham

Nicholas Bawlf

THE NATIONAL BANK OF
SCOTLAND, LIMITED

[ncorporated by Royal Charter and Act of Parliament. ESTABLISHED 18ay

Capital Subscribed ............ £5,000,000 $25,000,000
Pnﬁi B R T A ceeeeses £1,000,000 $ 5,000,000
Oncalled 505 lasecer. s vessenes £4,000,000 $20,000,000
Reserve Fund ...... £900,000 $ 4,500,000
Head Office - - - - EDINBURGH
Thomas Heotor Smith, General Manager. Qeorge B, Hart, Secretary,

London Office—37 Nicholas Lane, Lombard Street, E.O.

PR

T. A. BIRD
€ 1M . ’ J. 8. Cockburn, Manager. J. Ferguson, Assistant Manager.
eneral Manager, Inspector, The agency of Colonial and Foreign Banks is undertaken, and ‘Iho Ac-
BRANCHES: ceptances of Customers residing in the Colonies domiciled in L re-
Ontarlo gln:’noque Sudbury Quebeo tired on terms which will be furnished on application.
asngs Thornbury
H M
Toroato, K:::L"k ?tht]:rcleb“' "(:"o:c")
(o offices). Kingston w:u...ff Maisonneuve
Allandale London Wyoming Gaspe CAPITAL PAID.UP-
Barrie (4 offices) St. Lambert
Berlin Millbrook British Columbia $4 000 000
Bradford Newmarket Vancouver ) N
Brantford Oakville New Westminster Manitoba RESERVE FUND-—
Brockville Oil Sprin, 8askatohewan Winni; BANK
Burford Omemee i Bredenbury Bel:i:ope‘ $4,400’000
Cardinal Parry Sound Churchbridge Cartwright
go:::utg ‘f:etcrborc léllnow Pilot Mound Incorporated by Act ot Parliament, 1855,
olborne etrolia enavon Port 1 5
Coldwater Porcupine Kennedy R?)::h‘uem. Wrale HEAD OFFICE, - MONTREAL.
Collingwood Port Hope Kipling Swan River BOARD OF DIRECTORS '
g°”" Cliff Preston Langenburg W, lol:ox:“ umru:w;.mu;nu 8. I}ii E‘wr:l:.:?dl:or:wenu
w. M, . P, Oleghorn, . Marklan
o g:mc‘:thulnu 3?‘::;:-"" Alberta Geo. E. Drummond,  Chas, B, Gordon, — _ JAMES ELLior, Genersl Manager.
Elmval, Shelb Wolsel A. D. DurNrorD, Ohief Inspector and Bupt. of Branchas. - W. H. DRAPER, Inspector
Galt s St:yn“e?. Yol;k':o:’ E‘tl:;ri’d E, W. Waup, J. H. Cameerre and H. A. Harrizs, A . Insp'r;.
ethbridge »
B8ankers:—London, England—The London City and Midland Bank, Limited, ‘::1'::; Exeter SRANONES :
New York—National Bank of Commerce. Chicago—First National Bank Dnmrose & ll;corent 4 SSt. %‘-ry- L';c.l::ra.:f_ck
o i d Ci k t. as
Oollections made on the best terms and remitted for on day of p y 8:“"‘0" ity u’e::‘"m We:,tmﬂn 4 Breh St. James St
Lethbridge Hamilton— East End Erch, St. Catherine
Sritish © a— ames Street Toronto— St. Branch,
Revelstoke arket Branch Bay Street St. Henri Rrarc
THE TRADERS BANK OF CANADA | Vi, peiee ™ ,fuww oi@i
i renton ail u
w::zzf.'n.s.‘u A, lz?::‘:-ov'n,ll- es Market and
Total Assets - - . . . $44,500,000 Manitoba— Kirkton Waterloo _Harbor Branch
Total Deposits - - - - $33,500,000 Winnipeg Lambton Mills ‘xeﬁt ToLonto P|er;::|l|e
BOARD OF DIRECTORS: ' Foctgs Ave. . Lodimew Woodstots ® i
C.D. Warren, Esq., President. Hon. g R. Stratton, Vice-President. ntarno— ° Meaford Zurich 5;‘;?"’"'
C. Kloepfer, Esq., Guelph. W.F!. heppard, Esq., Waubaushene Alvinston R”,:‘;l;i':bum oA"h.b..h St. Cesaire
C. S. Wilcox, Esq., Hamilton, E.F,B. Johnston, Esq., K.C., Toronto ﬁﬂ;’;’"’“" Norwi Bedford .;te.(l;lnvie Station
H. S. Strathy, Esq., Toronto. Brockville Ottawa Chicovtimi t. Ours
s Sasae o I Vit Qe (. Rmnliemt . PoamdrBe, . Sin Thieies o
HEAD OFFICE: TORONTO [C)E:::c Ridgetown and Riviere du Victoriaville
Stuart Strathy, Gen. Man. . N.T. Hillary, Assistant Gen. Man. Dutton Simcoe Loup Station  Waterloo
J. A. M. Alley, Secretary. P. Sherris, Inspector. Pashwood Smith’s Falls Knowlton

BRANCHES:1 ONTARIO

EN4s AN GREAT BRITAIN AND UOLONIES—London and Liverpool—FParr's Ban
Mnﬁt;d wreland—Munster & Leinster Bank, Limited. Australia and New Zealand—
Ihe Union Bank or Australis, Limited, South Africa—The Standard Mank of dSouth
‘M;" nﬂﬁo:xn—mm—weu" \! D he Bank. Bel
< B d'Anvers, China and Japan—Hong Kong and SBhanghai Banking

Alma Fort William Otterville Thamesford

Appin Glencoe Owen Sound Tillsonburg

Arthur Grand Valley Paisle Toronto Branches :

Aylmer Guelph Port Hope Yonge and Colborne

Avon Haileybury Porcupine Yonge & Richmond

Ayton Hamilton Prescott Avenue Road

Beeton Hamilton East Putman King and Spadina

Blind River Hamilton Market Ridgeiown ueen and Broadview

Bridgebur Harriston ipley onge and Bloor Sta.

Brownsville Ingersoll Rockwood Gerrard and Main Sts.

Bruce Mine Kenora Rodney Danforth Avenue

Burlington Kincardine St. Catherines Jones and Gerrard

Cargil Lakefield St. Marys Union Stock Yards

Clifford Leamington Sarnia Tottenham

Collingwood Lion's Head Sault Ste Marie Tweed

Chapleau Lynden Schomberg Vars

Drayton assey Spencerville Wardsville

Dryden Matheson Steelton Warsaw

Durham Mount Elgin Stratford Woodstock

Dutton Mount Forest Stony Creek Waterdown

Elmira Newecastle Springfield Webbwood

Elora North Bay Strathroy W, Ft. William

Embro Norwich Sturgeon Falls Windsor

Embrun Orillia udbury Winona

Fergus Ottawa Tavistock ‘Wroxeter
ALBERTA SASKATCHEWAN MANITOBA

G B.isaker = , Saskatoon Zealandia Winnipeg
algary Gamrose Rosetown

Czstor Dngsbanjy Forget Regina BRITISH

Edmonton Erskine

Gadsby Gleichen ' QUEBEC cvoakclo,uura e

Holden Stertler Montreal Fort George Stewart

Red Willow  LoNDoN.—The London City and Midiarc e, o

Agencies, NEW York.—The Nationa: Park B
CHicaGo.—The First Nalio:nl nll;awk..nk'
BUFFALO.—The Marine Natioral Rark,

THE METROPOLITAN BANK

CAPITAL PAID UP

3 $1.000.000.00
RESERVE FUND  ©
UNDIVIDED PROFITS l'ﬁ:fm.'gg

S. J. MOORE, President.
W. D. ROSS, Gen. Manager. |

Every department of Banking

Head Office
TORONTO, CANADA
K Letters of Credit i ile
Siidunn s e somporaions | SBIf sverywhers” Deaks g
Sl rporations ::e‘i:u ::L‘ - Collections promptly

A p—La
tion. Ouba—Banco Nacional de Cuba.
OorporlOAGENTS IN UNITED STATES.—Ageats and Correspondents
- ptinu"sal Inu;‘ll.lu. of the Domini d returns promptly fttea
rte nion, an remiu
Coumim {:we:t ntu%.t exch e. Oommercial letters of Uredit ana Travelle
s s Oroular Letters issu available in all parts of tbe worla,

BANK OF NOVA SCOTIA

INCORPORATED 183a,
Capital Paida-up, $3,000,000, Reserve Fund, $5,500,000.
HEAD OFFICE, - HALIFAX, N. S.
DIRECTORS :

Joun Y. Pavzant, President. CHAS. ARCHIBALD, Vice-President.
R. L. BORDEN, G. S. CampPBELL, W. ALLISON,

Hecror Mclsnes, H. C. McLrop. N. CuRRY
GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. A. RicHARDSON, General Manager. _D. WATERS, Assistant General Marager
Gro. Sanpersow, C. D. Schurman, Inspectors.

BRANCHES ;

Nova Scotia—Amherst, Annapolis, Antigonish, Bridgetown, Canving, Dart.
mouth, Nigby Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney, New Waterford, Oxford, Parrsboro, Pictou, River Hebert, Spriogbill
Stellart~ Sydney, Sydney Mines, Thorburn (sub to New Glasgow), Trenton
(sub to New Glasgow), Truro, Westville, Whitney Pier, Windsor, Yarmouth,

New Brunswick—Campbell Chath Frederi acquet River, Monton,

Newcaste Port Elgin, Sackville, St. Apdrews, St George, St. John, St

Johni(;‘harlotte Street), St. Steph % ck.
'ward Island—Charlotte- Manitoba— Winnipeg.
Alberta—Calgary, Edmonton,

town and Summerside, e i1 WOV
Saskatchewan— na, .
Ontario — Arnprior, Barrie, Belmont, Brltl:ll colnmbhﬂhneouvv'
Han’ietsville&n b to Belmont) Berlin, Newfoundland— Bonavista, Burin,
Brantford, Hamilton. ndoa, Carbonear, Harbor Grarce, St
Ottawa, Peterborouqh. Port Arthur, John’s, Grand Bank, Twillingate.
Rainy; River, St. Catharines, §t— West Indies — Jamaica: Kings.u ,
acob’s, Toronto, Bloor St, W., Kirg Mandeville, Monteg:« Bay, Port An.
t. and Dundas St., Don Br., Queen tonio, Port Maria Savanna-la Mar,
& Church Sts., Bloor & Spadina, St, Ann’s Bay.
Welland, Woodstock, Weston. Porto Rico—San Juan.
Quebec—Grand River, Montreal, New Cuba— Cientuegos, Havana,
Elchmlond. “New UCII’HIIG sub, to United States—Boston, Chicage a; d
L3 ¥

ebec. New York
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THE STERLING BANK

OF CANADA

HEAD OFFICE - TORONTO
Capital Authorized - - - - - $3,000,000
Capital Paid-up - = = = = = 926,467
Resarye Fund = = = = - =m0 281,616

D g 0 | e e el L A e i e 7,258,480

Directors—G. T. Somers, President; W. K. George, Vice-President;
H. Wilberforce Aikens, B.A., M.D., M.R.C.S. (Eng.) ; Wm. Dineen;
R. Y. Eaton; J. T. Gordon; Sidney Jones; Noel! Marshall,

Business Men.
Large and small accounts invited. Every facility
is offered for the transaction of all classes of business.

F. W. BROUGHALL, General Manager.

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Paid up, - - - $4,000,000
Reserve Fund and Undivided Profits, 5,400,000
Total Assets a6, GO, 0L

Oireotors—E. B. OsLEr, M.P,, President ; WiLmoT D. MATTHEWS,
Vice-President ; A, W. AvusTiN, W. R, Brock, R. ]J. CHRISTIE,
James CARRUTHERS, JaMEs ]. Foy, K.C., M.L.A.,, A. M. NANTON,
J. C. EaTon. CLARENCE A. BoGgerT, General Manager.

Branches and Agencies throughout Canada and the United States.
Colleotions made and remitted for promptly.

Drafts bought and sold.

Cemmerolal and Travellers' Lettors of Credit issued, available
in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

2¢ HOME BANK

OF CANADA
TORONTO

Branches and connections throughout Canada.

British and Foreign Correspondents in all the important
cities of the world.

Collections made anywhere in Canada and remittances
promptly forwarded.

JAMES MASON, General Manager.

HEAD

OFFICE 8 KING

ST. WEST

THE :

BANK OF OTTAWA

ESTABLISHED 1874
Capital Paid Up, Rest and Undivided
Profits, $7,517,938.85

An efficient Banking service is essential to

Corporations, Merchants, Business Firms

406 THE MONETARY TIMES
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LA BANQUE NATIONALE

FounpED IN 1860

—————
Capital = = = = = = = =
Reserve Fund

$2.000,000.00
$1,200,000.00
—

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

s ———— ——— ———

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

#

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,250,000
HFAD OFFICE - . SHERBROOKE, QUE.

With over eighty-three branch offices in the province of Quebec,
we offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

Branrhes in MANITOBA, ALBERTA snd BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD.

MISCELLANEOUS.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

B s

Manual of ’ Canadlan

AR

BanKing

By
H. M. P. ECKARD\

Should be on the desk of every financier and
business man in Canada. Will be found ex-
ceedingly useful in very many ways. Price,
$2.50. Published by

THE
Monetary Times Printing Co.

Montreal Toronto Winnipeg

CHARTERED ACCOUNTANTS.

WUBERT T. READE, B.G.S. (v.Y)

Chartered Accountant
Royal Bank Building WINNIPEG

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.
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Cable Address ** MAWIKVIT"” for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

1211 McArthur Bldg., Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

CLARKSON, CROSS & HELLIWELL
Molson’s Bank Chambers, Vancouver, British Columbia
(and at Victoria)
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Can.)

HARRY J. WELCH,
CHARTERED" ACCOUNTANT,

Avupits | INVESTIGATIONS | CosT AND GENERAL SYSTEMS

43 KING STREET, W., TORONTO.

RoBeErT MiLLer, C.A, F.C.A. (Can.), C.A. (Scot.)
Cable ** Accuracy,”” Montreal. I'elephone Main 2540,

ROBERT MILLER @ CO.

Chartered Accountants.
Commercial and Municipal Audits and Investigations.

Liquidations and Insolvencies.
MONTREAL.

QUEBEC BANK BUILDING . -
CHARTERED ACCOUNTANTS,

GLARKSON & GROSS, eeermremacemene Sraeiourons

Ontario Bank Chambers, 33 Scott Street, ToronTO
E. R. C. Clarkson, F.C.A » H. Cross,

. F.C.A.
Established 1864.

Cable Address. Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C,
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

ESTABLISHED 1

W. A. HENDERSON AND COMPANY, Chartered Accountants

W. A« HENDERSON, (lel, 8962) S, V. ROBERTS
414415 NANTON BLOCK —Corner Main and Portage Ave,
WINNIPEG, MANITOBA Branch Office: 103 Darke Block, Regina, Sask,

Audits Investiqations Liquidations Trust Accounts
VERNON PICKUP & CO.
Chartered Accountants, England

Telephone 3633 107 Mclntyre Block, WINNIPEG, Man.

4 JOHN SCOTT
Chartered Acecountant & Auditor, Manitoba & Seotland

33 Alkins Building, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

ESTABLISHED 1804.
ClarKson,Cross @ Menzies
Accountants, Auditors, Trustees.

Members of the Dominion Association ot Chartered Accountants.
ank of Toronto Chambers, Winnipeg.

Toronto, ancouver.

GAMBLE & GLADWELL,

‘“The oldest established accountant firm in Saskatchewan *'
Accouatants - Auditors . Assignees . Liquidators
Mickleborough Blockx, REGINA, Saskatchewan
Geo. S, Gamble, City Auditor, Chas. V, Glad well, Chartered Accountant,

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents
15} Toronto Street « . . . Toronto

52 Canada Life Building - Montreal.

Rutherford Williamson
CHARTERED ACCOUNTANT,
TRUSTEE and LIQUIDATOR,
92 Church St. Toronto.

CORRESPONDENCE
CREHAN, MOUAT & CO., P-0- Box

** Vancouver,

1182
B.C.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West,
222 West Eighth Avenue,

George Edwards, F.C.A.
W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

Toronto, Ontarlo.
Calgary, Alta.
Arthur H. Edwards.

Edwards @ Ronald

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

20 Canada Life Building, WINNIPEG
Also SASKATOON, SASKATCHEWAN.
George Edwards W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & CO.

D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidators
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man,

JOHN B. WATSON
Chartered Accountant and_Auditor, | Calgary, Alta.
Liquidations, Investigations, Audits.
Auditor to the City of Calgary. Reference: Bank of B.N.A. Calgary.

A. A. M. DALE

Chartered-Accountunt
2a River St East. MOOSE JAW SASK.

James F. Stirling C.A. (Scot.) Ewen Rankin
STIRLING and RANHKIN
Accountants, Auditors, Assignees.

704 Builders Exchange Bidg. WINNIPEG, MAN.
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TRUST COMPANIES.

THE PIONEER
TRUST COMPANY

ESTABLISHED 1882

THE TORONTO GENERAL
TRUSTS GORPORATION

Hon. FEATHERSTON OSLER, K.C., President
J. W. LaneMUIR, Managing Director
Ottawa

Toronto Winnipeg

TRUSTS and GUARANTEE

43-45 Ring St, West, Toronto

Affords the

COMPANY, Limit

best agency for the
transaction of any Trust Business.

Capital Subscribed ........... SRR e $2,000,000.00
Capital Paid-up and Surplus Over ......$1,850,000.00

JAMES J. WARREN, Managing Director.

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1,000,000
1.000,000

Capital Fully Paid - -
Reserve Fund A -

BOARD OF DIRECTORS
Right Hon. Lord Strathcona
R d Mount Roval G.C.M.G... St H: MORTAGU ALLAN
President § % ANgus
AUMGARTEN
Sir Edward Clouston, Bart., E. B. GREENSHIELDS
Vice-President C. M. Havs '
e e (A ARl RS et C. R. HosSMER
MR H.V. MEREDITH

TORONTO BRANCH DAV{}‘),MP“R‘CE
Bank of Montreal Bldg., o it
Yonge and Queen Streets.

A. MACNIDER
M. S. L. RICHEY,

JAMES Ross
MANAGER

Sir T. G. SHAUGHNESsY, K.C.V.O.
SirR Wn. C. VAN HorNE, K.C.M.G.

™ INION TRUST COMPANY, o

Head Offices and Safety Deposit Vaults—
TEMPLE BUILDING, Toronto.
Branches;

Winnipeg, Mo, " icviieiiacssnodeinnesaninmivas 315 Portage Ave.

London, England .......cceenens 75 Lombard St
CAPITAL PAID UP 000
RESERVE FUND ..... "'2232030
ABSETS OVER ........cicocinesncsnevers 11,000,000

Board of Directors:
CHARLES MAGER | <iitisiisistnnespsersnse President.

Il'?l;)n.‘dElhot.t G. Stevenson and T. Willes Chitty (England), Vice-
Me;l ents; Samuel Barker, M.P., H. H. Beck, 1. Hamilton Benn,
oy (England), Sir George W. Ross, E. E. A. DuVernet, K.C., S. F.
azier, K.C., Geo. S. May, J. M. McWhinney.
Chartered Executor, Administrator, etc.
Agents for sale and management of Estates.
4 per cent, Interest paid in Savings Department, subject to cheque
Money loaned on Real Estate

CORRESPONDENCE INVITED
J M. McWHINNEY, Gen. Man.

National Trust Gompany,

18-22 King St. East, Toronto

Capital and Reserve, - - $1,650,000

Modern Deposit Vaults for the safe keeping of
bonds, stock certificates, insurance policies,
deeds and other valuable documents. Annual
rentals from three dollars upwards.

W. T. WRITE,

. W. LAVELLE
. W, ¥ : Ceneral Mgr.

President.

Dominion Trust

Company, Ltd.

VANCOUVER, B.C.

Paid Up Capital and Reserve
$825,000

Acts as confidential agent
for the investing of
public or private funds.

Manages estates.

Actsasexecutor liquidator,
assignee Or trustee for
persons, firms or cor-
porations. "

Correspondence solicited.

WwW. R. ARNOLD,
General Manager.

Branches : London, Englgnd,
and various Canadian cities.

The Standard Trusts Coy.
HEAD OFFICES - WINNIPEG, MAN.

President, J. T. Gordon (Pres., Gordon, Ironsides & Fares Co., Ltd.)
Vice-President - Wm. Whyte, (2nd Vice-President C.P.R.)

Authorized Capital, $1,000,000 Subscribed and fully paid, $500,000
Reserve Fund, $140,0C Total Assets, (about) $5,000,000

Money invested for clients in first mortgages on revenue-bearing pro-
perties at good rates of interest.

Those having funds and desiring to procurethe best returns therefrom
consistent with undoubted security, are invited to correspond with us.

William Harvey, Managing Director.

TheWestern Trust Go,| st ™

Authorized Capital, $2,000,000
Subscribed  *  $1,006,000
$450,000

ALA¥N J. ADAMSON,
President.
Hon. R. P. RoBLIN,
Vice-President.

Head Office, - WINNIPEG.

Acts as Trustee, Administrator, Executor, Assignee, Guardian, &c.

Receives money for investment in mortgages under guarantee of principal

and interest, or otherwise, on such terms as may be arranged.

Undertakes the management and sale of Real Estate.
Correspondence invited.
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HEAD OFFICE %

ERCHANTS FIRE BUILDING ||
6 ADELAIDE ST.EAST,TORONTO,CAN
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MERCHANTS
Fire Insurance Co.

Authorized Capital - $500,000. Subscribed Capital - $300,000.

GEO. H. HEES, JOHN H. C. DURHAM, PP, WYTHE;
President. General Manager. Inspector.
RALPH E. GIBSON, CoL. G. STERLING RYERSON, M.D.,

First Vice-President. Second Vice-President.

BOARD OF DIRECTORS.

THOMAS KINNEAR, Toroanto. Hon. D. McMILLAN, Alexandria. BLOSS P. COREY, Petrolia.
ROBT. A. WOOD, Toronto. JOHN PATTERSON, Toronto. THOMAS FOSTER, Toronto,

SECURITY TO POLICYHOLDERS oo $374,302.39

Expense Ratio, 35.88% ; Loss Ratio, 41.63 %; 729% of eatire income derived from Three-Year business; Average risk
per policy, $895.19 ; Thorough inspection and outside running audit.

Revenue Account, December 31st, 1910.

EXPENDITURE. INCOME.

Clalnms and Adfuasiments oo i iiviis 0h vese ke $45,943.15 | Gross Premium Income...c.ceevevevroniesens. $128,152.62

Reinsnrance, Rebates, etc... . i .. i ciehivs e v 20,919.29 | Iaterest on Investments ..... s R W e i 2,963.02

Maaagement EXPENSES. '.uvus. ey aivieioioine e nns sy 22,866.25 | Endorsement Fees . . ... ..cou vecececiceiacannns 150.45
Advertiolng, 8te o vy iy i b @i damh i vG arelvi v 4,282.39
FAXES RN QUL v s il sy et an il e 12,440.97
Net:Profit for Year i v idlosion g 24,814.04

$131,266.09 $131,266.09

Balance Sheet, December 31st, 1910.

LIABILITIES. ASSETS.
Capital Stock Subscribed ....... $300,000.00 | Capital Stock subject to call............. eeon. $225.000.00
2 Mortgages and Real Estate............... Revias 46,000.00
Reserve required to Re-Insure all
Outstanding risks (Full Govern- BONDS AND DEBENTURES.
ment. Standard), ... e i ie 85,334.98 City of Toronto Sterling Deben-
. : ! LDy eGSR Es FA R 41,853.33
Fr((i);rclluzvthlgg(ywe t;;ecg:tmcl)%d a.tco- - City of Toronto Currency Deben- % b
relys i i e R e S ,8
QAN tho asicens.. e L leo 2133& 64,001.24 | City of Ottawa Debentures...... 5,000.00
City of Victoria, B.C., Debentures 2,931.32
All Fire Claims to December 31st, City of Peterboro Debentures.. .. 2,000.00
1910, adjusted and paid. Town of Weyburn, Sask., Deben-
: BUTON e e s e 500.00
Su;ﬁ}flse’s 'O.V.e.r_ and Abaye al.l' f‘.'.a 10,301.15 | Central Canada Loan and Savings
"""" g Co, Debentures, (i oy iianissass 2,500.00
et Huron and Erie Loan and Savings
D Co. Debentures .. .... SR 6,000.00
— 68,284.65
Cash on hand, Head Office...... 699.01
Cash in Union Bank of Canada.. 7,103.44
Cash in Traders Bank.......... 9,162.76
—_— 16,965.21
Cash Due from Agencies........ 9,185.02
Less Commission .......... e 1,817.00
B 7,368.02
Due from Re-Insurance Companies 6,704.99
Goad's Plans.. ..o corse ey 2,662.28
Office Furniture and Fittings. .. 1,317.24
$374,302.39 $374,302.39

LARGEST GOVERNMENT DEPOSIT OF ANY PROVINCIAL COMPANY - $68,5066.
Claims Paid, $600,000. 22,000 Policyholders. Reserve Fund, $74,302.39.
- NO OUTSTANDING FIRE LOSSES AT CLOSE OF YEAR 1910.

neap ofFFICEMERCHANTS FIRE BUILDING

86 Adelaide Street East, TORONTO

(See drawing on page 409)




January 28, 1911.

THE MONETARY TIMES

411

INVESTMENT AND LOAN COMPANIES.

INVESTMENT AND LOAN COMPANIES.

AAbsolutely no money or stock has been
given or paid for promotion fees.

The directors have been required to pur-
chase at least $5,000 worth of stock in order
to qualify.

The stock is all common, putting every
shareholder on an equal footing.

The regular dividend of the Company is 8%
in cash and bonuses are paid in proportion to
profits earned for the year.

The Company is the biggest success of its
kind from the standpoint of earnings in the
Province

HEAD OFFICE—

A FEW FACTS OF INTEREST TO
Concerning The ISLAND INVESTMENT CO., Limited, Victoria, B.C.

The net earnings thus far for 1910 amount
of over 40% on the present paid-up capital.

Conservatively speaking the Company has
earned its shareholders at the rate of over
100% per annum since its inception.

The Company is rapidly becoming known as
one of the strongest and best managed Com-
panies on Vancouver Island.

It is our intention to maintain a reserve
equal to one third of the Company's paid up
capital which will be invested in securities
equal to best first mortgages.

D. C. REID, President and Manager

INVESTORS

Every property purchased must be capable
of being developed to such an advantage as
will allow a good rate of interest on the capital
outlay,

The Capital Stock of the Island Investment
Company, Limited is divided into 10,000 shares
of 850 each.

A small number of shares are now offered
at $60 per share (par value $50) being a pre-
mium of 20%, payable as follows; $22.50 on
application and three payments of § ) pay-
able at the end of one, two and three years.

BRANCH OFFICE

Victoria, B.C.

References :

TRUST COMPANIES.

Merchants Bank of Canada.

British American Trust Co.,

LIMITED
A, C. Flumerrelt, H. N. Galer, W. L, Germaine
Chairman, President. Vice-Pres. and Gen Man,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and In-
surance Brokers, Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branch Office: B.Ca

CORRESPONDENCE SOLICITED,

Victoria,

GOLUMBIA TRUST CO. LTD.

E. H. HEA = = President and Ceneral Manager
Authorized Capital - - -
Paid up - - S -
Surplus - - - - - - 175,253 oo

Investments in Real Estate, Mortgages, -industrial

Stocks, Bonds and Debentures, Timber Lands.

Head Office :—541 Hastings St. W., Vancouver, B.C.

81,000,000 00
166,300 oo

The Brandon Trust Co.,

Limited.
Head Office - Brandon, Man.
A. C. Fraser Major A. L. Young
President. Vice-President.

Authorized Capital - - $1,000,000
Guaranteed investments made exclusively in first mortgages
on improved farm lands in Manitoba and Saskatchewan.
CORRESPONDENCE SOLICITED.
John R. Little % s Managing Director.

L

CONSULTING ENGINEERS.

H. E. T. HAULTAIN,

Consulting Mining Engineer

41 National Trust Bldg.
20 King Street E., Toronto.

Barber & Young, 57 Adelaide St. E., Toronto.

Vancouver, B.C.

MOOSE JAW

The Practical - Permanent - Progressive -
Prosperous Young City.

There is a first class opening for investors here and
we will undertake to invest money either in City
Property direct or in First Mortgages.

We cheerfully give prompt and full information to
any enquiries pertaining to MOOSE JAW and
District.

Rererences: DomiNion Bank. Dun’s.
Crown Realty & Brokerage

COMPANY.

Room 4 Moose Jaw Chambers MOOSE JAW

The Commercial Ean and Trust Co.

DIVIDEND NO. 13,

Notice is hereby given that a dividend at the rate of SEVEN PER
CENT. PER ANNUM on the paid-up capital stock of this Company has
been declared for the half-year ending January j3ist, 1911, and that the
same will be payable at the head office of the Company, 20r Kennedy
Building, Winnipeg, on and after the first day of February, rorr.

The transfer books will be closed from "the 20th to the 3ist days of
January, both days inclusive.

By order of the board.

W. H. SPROULE, Manager.

TRUST COMPANIES.

The Saskatchewan
Investment and Trust Co.

INVESTMENTS . . . . . LOANS

We control 250,000 acres farming lands in Alberta and Saskatche-
wan for sale on good terms

Administrators
BRANCH OFFICES
Saskatchewan: London, England,
Lanigan, Outlook, Kindersley. 130 Canon Street, E.C.
Cable Address: Gabovesto. A.B.C. Code,
HEAD OFFICE: SASKATOON, SASK.
BOARD OF DIRECTORS: :
President, Hon. Edward Coke; Vice-President and Managing
Director, N. Gardner Boggs, Esq.; D. G. Stephensom, Esq.; Earl
of Clanwilliam, Hon, Charles Littleton, C. Keith Morris, Esq.; A. J.
Adamson, Esq., President Western Trust, Winnipeg; J. G. Turriff,
Esq., M.P., Ex-Commissioner Dominion Lands, Ottawa; H. _C-
Borden, Esq., Halifax; A. Schefiler, Esq., Lanigan, Sask. Executive
Committee.—The Honorable Edward Coke, D. G. Stephenson, Esq,
N. G. Boggs, Esq., C. Keith Morris, Esq. Secretary, A. E. Venables,

Estates Managed Trustees, Eto,

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.
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An Authorized Trustee Investment

The Debentures issued by this Corporation are a security in
which Executors and Trustees are authorized to invest Trust Funds.

They bear interest at FOUR PER CENT, per annum, payable
half-yearly.

They are issued in sums of one hundred dollars and upwards,
as may be desired by the investor, and for terms of from one to
five years. 7

y Ix(:itercst is computed from the date on which the money is re-
ceived.

They have long been a favorite investment of Benevolent and
Fraternal Institutions, and of British and Canadian Fire and Life
Assurance Companies; largely for deposit with the Canadian Gov-
ernment, being held by such institutions to the amount of more
than ONE MILLION DOLLARS.

A miniature Specimen Debenture, with Interest Coupons at-
tached, copy of Annual Report and all particulars will be for-
warded on application,

CANADA PERMANENT

Mortgage Corporation
Toronto Street - Toronto

The Standard Loan Company

We offer tor sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures ofter
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00

PRESIDENT VICE PRESIDENTS
J A. KAMMERER W. S. DINNICK, Toronto
R. M. MAcLEAN, London, Eng;
DIRECTORS
RIGHT HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

DEBENTURES

Issued for $100 or over—one to five years

THE HURON & ERIE
LOAN AND SAVINGS CO.

Paid-up Capital $1,900,000
Total Assets over $12,500,000
Reserve $1,800,000

LONDON.

Incorporated

1864

The REL'ANCE Loan and Savings

Company of Ontario
84 KING STREET EAST - TORONTO
James Gunn N.H Stevens H.Waddington C.R. Hill
President Vice-President Manager Secretary

Permanent Capital, fully paid - $ 784,910
Asaeta: e o wne R e - 1,900,000
Deposits subject to cheque withdrawal. We allow interest at
3% per cent,, compounded quarterly on deposits of one

dollar and upwards. Deposit Receipts issued at 47/.
Debentures issued in amounts of $100 and upwards for periods
of b years with interest at & per cent. per annum payable
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

The Hamilton Provident and

Loan Society
Capital Subscribed, $1,500,000. Capital Paid-Up, $1,100,000

Reserve and Surplus Funds $635,641.51
TOTAL ASSETS - $4,193.a'94.54

DEBENTURES, o = cne of soof 95t vk

interest at four per cent. per annum,
payable half-yearly. The Debentures of this Society are a legal
investment for Trust Funds. Correspondence invited.

Head Office, King Street, HAMILTON, ONT.
A. TURNER, President C. FERRIE, Treasurer

AGRICULTURAL SAVINGS @ LOAN CO.

Dividend No. 27.

Notice is hereby given that a dividend at the rate of Six per.
cent. per annum has been declared for the current half-year,
upon the Capital Stock, payable on and after

3rd January next.
Transfer books closed from 15th to 31st instant.
C. P.BUTLER,

London, 6th December, 1910. Manager.

5% DEBENTURES 5%

For a limited time we will issue debentures earning
5% interest payable half-yearly

The Dominion Permanent Loan Company
12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

THE LONDON AND CANADIAN LOAN AND
ACENCY COMPANY, LIMITED.

The annual General Meeting of the Shareholders will be

The Ontario Loan and Debenture Co. ionoon, onr.

Capital Subscribed, $2,000,000 Paid-up, 81,200,000 Reserve Fund, $800,000

held at the Company’s offices, 51 Yonge Street, Toronto, on Debentures foxsod (o oo 1o Biw yesse with Rall yenrly couptns:
- 5 Princi i .
Wednesday, Isth February, 1011. Chaiv to e Gaedis: at n,OO'D. rincipal and interest payable without charge at any

: (o] branch of Molsons Bank. Legal Investment for
‘ By order of the Directors, 4/ Trust Funds.

f Total Liabilities, $2,567,215. Total Assets, $4,640,

| V. B. WADSWORTH, o Mortgage Loans on Improved Real Tatate. .
Toronto, November 29th, 1970. Manager. || A. M. SMART, Manager.

| THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Street

al Paid-up - $721,550 00 .
g:;:iet‘_ i Pl ol | Total Assets $2 766,954 66

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

HON. SIR Wi MORT&;ESES%‘ARK, LL.D., W.S., K.Ct Masonic Temple Building, London Canada

Vice-Pres., WELLINGTON FRANCIS, K.C.
t issued to pay 4%, a Legal Investment for Trust Funds,
g:g::itfi:cl:ived at 5*}% interest, withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager

Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager
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12 per cent. Annual Dividends on Ordinary Stock,

The Prudential Investment Co., Ltd.

Safety In Seourfty and In Directorate.
The Prudential Investment Co., Ltd.

Authorized Capital $2,000,000.00 Head Office, VANCOUVER, B.C. Paid-up Capital $550,000.00

Subscribed Capital $1,000,000.00
Assets o over a Million Dollars

Owing to the fact thatt')the grdinary stock of the
company has all been subscribed, the -‘31.000,()(0 of
DIRECTORATE. 7% cpum);]]azive first preterence stock is now being

Reserve $100,000.00

DIRECTORATE—cont.
R.H.DUKE, Vancouver; General Manager
The Pacific Coast Fire Insurance Co.

gr?s(.)dsm;rBLéligbn?itnYEggﬁuéﬁr placed at par $100. The ordinary stock now changes M. DesBRISAY, Vancouver. Merchant,
President Pacific Coast Fire Insurance Co. hands at $160 per share. JAS. A. MCNAIR, Vancouver ;
l;;eosig.e G ?{atﬁﬁaﬂggzngdi%;&d-' The 79, preference stock will yield an income 569, V"“‘"’E*‘v"v‘"{ ::’ba:lc';': s\il::ﬁ::?-f pese
Lieutenant-Governor ;)fA”;Crta. y greater than equal y secure stocks or other financial President, I.cc;on.})iékie.Gross&Cc;.,L(d.,
DAVID W. BOLE, Montreal ; securities usually listed on the exchanges, and is Wholesale Merchants,
President National Diug and Chemical Co., available on very favorable terms. Ful particulars HON. A. E. FoRGETé R.(;(Gm;:
LEWIS HALL, Sj's’.'éfdl;,a).oro,-Vicwria may be obtained by addressing Dept, 1) National E"’I\‘{f):‘l"'l'f{",/{é";‘flr‘n[fj‘.rlf‘iiad:;y.a(')cn:‘;"n'
G. A. McGUIRE, D,.D.S., M.P.P. : Finance Co., Ltd., Vancouver, B.C, or a Toronto, President, 1 he Victoria Loan & Savings
ancouver, e Ont.; Ottawa, Ont.; Halifax, N.S,; St, John, N.B.; Co., Lindsay, Ont.;
ALD. JAMES RAMSAY, Vancouver ; Winnipeg, Man. ; Regina, Sask. ; or Calgary, Alta. Frovident, The Dundes & Flavetia's Lod,
President Do.inion Biscuit Co. 1 : k and oth fi & JO”.N‘P lRSTBl\v( OK,
GEO. J. TELFER Vancouver ; We g'adly furnish bank a er references. President, Firstbrook B‘cx. Co., Toronto
d Director Metropolitan Bank,

Manager B.C. Permanent Loan Co.

THE GREAT WEST
PERMANENT LOAN
COMPANY

Head Office - WINNIPEG, Man.

Branches: Vancouver, Victoria, Calgary, Edmonton, Regina,
Fort William,

Paid-Up Capital ....oevveeennns SAPE R $1,750,000

Reserve 500,000

Assets cestenane aekevhesbsiness sv L sIlE 3,750,000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
r_/ allowed on deposits (7 allowed on debentures of £100 or
4 O of $§1 and upwards O over, issued for terms of from

3 to ten years
CAPITAL STOCHK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years
ago, has, therefore, none for sale, but the stock may be purchased
through the Toronto, Winnipeg and Vancouver Stock Exchanges, at
prices ranging from $128 to $130 per share.

The last seven half-yearly dividends have been at the rate of
9 per cent. per annum, so that, at the current prices, the investment
will net 7 per cent.

The Company will be pleased to furnish prospective purchasers
with its Financial Statement or other information bearing. on the
Company, and, if so desired, the Company will purchase the Stock
for the investor through the Stock Exchange, or privately, at the
current prices.

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the
West. With the rapid growth of Western Canada, the demand for
money is so great that the present profitable rates of interest will
be maintained for years to come; and with such a desirable field
for loaning operations, combined with a progressive management,
the price of the Company’s Stock should continue to advance, and
with the prevailing high dividends, the Stock of this Company will
undoubtedly be in great demand by those who desire a safe and
profitable investment.,

BOARD OF DIRECTORS: W. T. Alexander, Esq., President and
Manager; E. S. Popham, Esq., M.D, Vice-President; Nicholas
Bawlf, Capitalist, Director of the Bank of Toronto; E. D. Martin,
Esq.,, Wholesale Druggist; James Stuart, Esq, President Stuart
Electric Company; E. L. Taylor, Esq., K.C.; F. H. Alexander,
Secretary.

For further information, write the HEAD OFFICE, 436 MAIN
STREET, WINNIPEG, or, if more convenient, call at, or write,
any of our Branch Offices.

ED S O The COMING CITY
in the land of 2 2
OPPORTUNITIES

It pays to Invest where Prospects are Brightest

There is no City in Canada that offers
opportunities for safe and profitable invest-
ment equal to those now being offered to the
investing public in Edson. Write us for
Maps and Circulars, telling all about the
future metropolis of the Northwest.

DOMINION INVESTORS CORPORATION, LIMITED

218 Dominion Trust Building M Room 202 Windsor Block,
Vancouver, British Columbia Edmonton, Alberta

SASKATOON SASKATOON

The Largest City in the World The City of Railways, Wholesales,
for its age. and pay rolls,

ASKATOON is the geographical centre of the great middle west, and is
S surrounded on all sides for 45,000 miles by the finest agricultural land in
Western Canada, embracing 150 thriving towns and villages, and is
destined to become the greatest distributing centre west of Winnipeg. It
has nine operating lines of railways and it has cheap transportation facilities,
and on the completion of the damming back of the Saskatchewan River it
will have the cheapest power in Western Caocada; these advantages will
ensure a large city.

Brevoort Park

BREVOORT PARK is situated just outside the two mile circle in the
direction in which the greatest development has taken place, and is
only halt a mile from the Saskatchewan University site, e are
selling lots at Seventy-five dollars (875) to Ninety dollars ($90) each, on
the easy terms of Ten dollars ($10) cash and Five dollars ($5) per month.

Correspondence solicited.,

SasKatoon Development Company, Ltd.

OFFICES : .
810 Second Street, East, Calgary ; 447 Main Street, Winnipeg,

AN ATTRAGTIVE INVESTMENT

The SasKatchewan Mortgage Corporation
HEAD OFFICE: REGINA, SASK.

Authorilzed Capital. - . $2,000,000

PRESIDENT VICE.PRESIDENT
J.F. BOLE, M.P.P., Regina ROBERT SINTON, Regina
President Regina Trading Co, Director Saskatchewan Ins, 50

We are in a position to handle the idle funds of non-resident investors and give
them as security some of the choicest Loans to be had in Saskatchewan.
BANKERS SoLiCITORS
The Royal Bank of Canada Messrs Allan, Gordon & Bryant
H. N. GROSS, Managing Director and Secretary

Our Det=ntures bearing s§% in terms
of one to five years. Interest payable
semi-annually, make an attractive form
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - . . CANADA :

J. C. BIGGS @ CoO.,
Edmonton, Alberta S°UTH
Correspondence from conservative investors AFRICAN
receives careful attention Scrip

Wanted —Agency for a First Class Fire Insurance Co. by
responsible firm who can guarantee good business.

FEDERAL INVESTMENTS LTD,
312 Pender'St. W. Vancouver, B.C.

MEMBERS PACIFIC COAST STOCK EXCHANGE,
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ONTARIO TOWN Qs Port Trontsc Sl 00328

BONDS

DUE 1933
To Yield 47/ per cent.

PARTICULARS ON REQUEST

fEmilius Jarvis & Co.

(Members Toronto Stock Exchange)

Jarvis Bldg. Toronto

A Taylor

A B C CODE
5TH EDITION USED

CABLE ADDRESS
“BLAIKIE" TORONTO

MEMBERS TORONTO STOCK EXCHANGE

.@WM %cﬁrx (%
W.R.PERCIVAL PARKER %"%’d %M?

GEORGEM.CLARK I A
Jm’— ;

JOHN A MSEVOY

SAFES-SAVE-PROPERTY

that is

Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS
/

The Imperial Life Assurance Company
of Canada.
1897 - AN UNEQUALLED RECORD - 1911
Tt e 3 TSI R e
% Total 4 Ass

e, L g, lotrgat. e Feree:
1897 .. $37,416 09 .. $336,247489 oo 4.01% .. $1,185,725.00
1901 .. 360,180.95 .. 1,344,127.61 .. 5.40% .. 10,524,731.00
1905 oo 500,034.84 .. 2,840,725.23 .. 5.32% .. 19,672,664 00
1910 . 1,370,560.38 .. 6,147,320.99 .. 6.527 .. 30.455,859.00

First and Paramou;l; . . Absolute Security to Policyholders

The Company will be pleased to enter into negotiations
for Agency representation.

TORONTO, CANADA

Head Office

ore |mperial
Guarantee & Accident

Insurance Company
of Canada
46 King Street West, Toronto

our Bonds Protect You Subscribed Cap-
Against deéaullt)ingdemgl&ys:s. ital - - $1,000,000
1f you need a bon wri : =
our Policies—Accident and |mp9|’|@|
3|°kne.3.-protect you agaiost Pr Ot e ct I nn

joss from disablement.

E. WILLANS, General Manager.

THE ADVERTISERS ON THIS PAGE would
like to know that you «gaw it in The Monetary Tlm.es."
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPANY

OF
LONDON, ENGLAND
GAPITAL

$5,000,000
CLAIMS PAID

$30,000.000 fond FIDELITY
,Q BUARANTEE.

,s' WORKMEN'S GO

LEGTIVE INSURANE,

EMPLOYERS  LIABILITY

Head Office for Canada:
BAY STREET, Cor. RICHMOND
TORONTO
Agents wantea i principal towns of Ontarie

Apply F. H. Russell, General Manager.
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AFTER THE BANK FAILURE.

—_—

Mr. George E. Foster stated in the Dominion House
this week that the fault of the Farmers Bank organiza-
tion lay not with the Bank Act, but with the reckless and

careless way in which the Bank Act was administered.

Obviously Mr. Foster was talking not banking, but

politics. Any attempt to drag the failure of the Farmers
Bank into political spheres will meet with disapproval
from those who wish properly to allocate the blame and
to revise the Bank Act according to lessons learned.
Much political capital has been churned at Ottawa ever
since parliament sat there. But in a matter as important
as the decennial revision of the Bank Act, this churning
should cease.

The Department of Finance was as much, and no
more, to blame for allowing a procession of Farmers
Bank irregularities than was the Bankers’ Association,
the well-informed public, to some extent the share-
holders, creditors and depositors, and especially the
bank’s president and directors. The sin was that,
although remarkably well-defined and persistent rumor
had it that the bank was being conducted improperly,
no one directly or indirectly interested took steps to
stop the dishonesty and robbery. The Department of
Finance did not move because, so far as formalities
-went, the provisions of the Bank Act had been fulfilled.
The Bankers’ Association did not move apparently be-
,cause they were tired of attempting to minimize the dis-

!:lstrnus consequences of a bank failure as they had done
|in the past by stepping in and taking charge. The result
had always been drastic criticism for what was regarded
as too fatherly an interest in decaying institutions. The
well-informed public did not move, because it is their
nature to talk over these things with a knowing wink
or nod, and after the event, to add their criticism to
the rest. The gods and the directorate alone know why
the directors did not move. So far as institutions and
persons are concerned, therefore, the blame is every-
where and nowhere, the exception being in.the case of the
directorate. There appears to have been some laxity, too,
in the granting of the charter, but the correspondence to
be submitted in the Dominion House should clearly
explain the bank’s beginning. :

One must consequently ascribe the real failure firstly
to the personnel of the bank, and secondly .to defects in
the banking system. The Farmers Bank was a compara-
tively small institution, probably regarded with a certain
amount of contempt by the strong banks. . This does not
make less important the moral to be gained from the
failure, or less likely the possibility of another such ha_p-
pening. The central theme of the discussion in parll.a-~
ment and in. the Banking and: Commerce Committee will
probably be the question of inspection. ‘The most grati-
fying sign is that the Canadian ‘Bankers’ Association
has announced its intention to consider this matter im-
mediately. - That is a virtual admission that it regards a
change necessary in the present method of bank inspec-
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tioné The Monetary Times has previously stated its 1‘ Any philanthropic fund instituted for the purpose of
opiriion that the government will not assume the great | preventing disease, nay, even the greatest activity of
responsibility of undertaking inspection of chartered | boards of health to that end, will, it is to be feared, fail
banks. Internal inspection has been found lacking. |of their purpose so long as the hunger for wealth, the
A method is required that will give some measure ol \ craze for “‘success,”’ the demands of ambition, of ad- ‘
government guarantee and a full measure of bankin’g\venture, of even praiseworthy undertaking, impel the =
knowledge. This suggests inspection by the Bankers’  younger people of the United States
Association and properly qualified government represen-\ “To scorn delights and live laborious days,”
tatives. The whole subject deserves careful and adequate \ in order to, as they say, ‘‘get there,’”’ or make their pile,
consideration. Through conferences of the government | or beat the other fellow. The average knowledge of the
and the bankers a satisfactory inspection scheme should | human system and its limitations on the part of the
be evolved. ‘ young American is strictly limited. He knows that he
Those inclined to think that Justice is not only | has lungs and muscles: he takes great care of the one - »
blind but also asleep-in respect to Farmers Bank war- and almost over-uses the other. But as to heart, arteries, 3
rants have some cause for their opinions. It was pretty | kidneys, and such old men’s things, he does not seem
well known who would be wanted when the crash came. | to care a jot. 2
In Great Britain the police officers would have known | A :
where to put their hands on every man needed, no |

matter whether he had hied to Mexico, Malta, Manitoba | : GERMANY TO THE FORE.
or Manchuria. If a man is under suspicion, if it is sus- | Gl : :
pected he will be wanted, surveillance should be ex- | When the Canadian surtax on German imports was

ercised. If his presence is not required no harm will be | removed, Germany lost no time in increasing its trade
done; if it is, the ends of justice are met. In this case, *‘w1th the Dominion. The close alliance between 'the great
too, there is no need to manufacture political capital banks and steamship lines and state-owned railways of
" from the fact that a one-time prominent Ontario Conser- Germany and private commercial effort abroad is recog-
vative, now a fugitive, discovered a convenient way and \ nized everywhere as making largely for the. steady pro-
an opposite one to which a warrant for his arrest was | gress of German trade in neutral markets. ; _
travelling. At the same time Ontario’s Attorney-General | Consular reports note that the recent announcement »
and - police officers have much to do before they regain | of a new Turkish loan taken over by a syndicate made
the respect of unbiased onlookers. The contrast between | Up of a group of the largest financial interests of Ger-
the excellent work of Mr. G. T. Clarkson, as curator | many and ‘Austria calls renewed attention to this most
and liquidator, and the tortoisical efforts of the Attorney- | successful policy.

General is too striking to pass without comment. ‘ The German-Austrian syndicate, which includes
among other concerns the Deutsche Bank and the
G S ' Rothschilds, advances the Turkish Government $26,400,-

| ooo at once, covered by 5% per cent. treasury notes,

MORTALITY FIGURES AND THEIR LESSONS. ‘t‘which run fill April 14, 1911. These notes can be ex-

. tended up to. eighteen months, in which case they will

Doctors, who make the records of death from dis- | pear 5 per cent. interest from April 14, 1911. In due
ease, and statisticians who collate them and draw de-| ¢ime the treasury notes will be withdrawn by the issue
ducticzns from them, have lately made some startling dis- | of 5 4 per cent. loan, guaranteed by customs receipts.
coveries. One.is that maladies properly belonging to old | The loan will amount to $48,400,000, of which the Ger-
age are r@achl_ng, and increasing in, the younger ages.| man-Austrian syndicate agrees to take $30,800,000
Avn.appallmg increase is shown in the mortality in the | while it has an option on the remainder. The syndicate’:
.bmtec! States from diseases of the heart, the arteries | takes the loan over at 84 per cent. In case, however
and‘ kidneys. I.n the twenty years since 1890, in regis- ' the loan is floated at a higher rate than 8614, the TurkiS};
tration States, it appears that deaths from such diseases | Government is to receive one-half the additional profit.
have 1ncrea§ed almost 100 per cent. By age peflOdS\ The formation of a new German-Abyssinian com-.
deat.hs had increased in number as follows: Under age | pany is given out. This company is to be called the
20, increase 17 per cent. ; from age 20 to 30, increase 33 J‘ Deutsche-Abessinische Transport and Lager Aktien 3
per cent. ; 'from age 30 to 40, increase 32 per cent.; age | Gesellschaft. The promoters have secured a concession
40 to 30, increase 60 per cent.; age 50 to 60, increase | from Adis Ababa to Dire Dawa, where connection is
04 per cent.; age above 6o, increase 93 per cent. road trains in all parts of Abyssinia. These road trains

The above figures are cited in a pamphlet by the burn benzol or benzine, and can carry a load of thirty
president of the Provident Savings Life Society, who, | tons over ordinary roads. For the present it is proposed
in view of the growing death rate from diseases regarded ‘ to operate only one train over the 260-mile caravan road
as ent'lrely preventable, advocates the raising of a fund | from Adis Ababa to Dire Dawa, where connection is
by philanthropy as a foundation for the prevention of | made with the French railroad and the Gulf of Aden.
disease, an.d urges the importance of enlarging the scope The Abyssinian Government guarantees the trains
of the activities of public departments of health. Mr. | against attack. Imported trains and parts, as well as
Rittenhouse declares that ‘‘every fifty seconds a life is | supplies, pay no customs duties, and number of trains
lost from a preventable disease,”—startling enough, | as well as length of concession is unlimited. The con-
whether we consider the bald fact, or its reflection upon | cession cannot be transferred to the representatives of
our knowledge of our bodies and our judgment in treat- | a foreign government. The promoters also expect to
ing them. carry on a lucrative trade in Abyssinian products.

The increase in mortality from cancer is something
frightful. In thirty years since 1880 the death rate from
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cancer has increased by 104 per cent. Its increase in\ NIOBE IN THE BONNET.
persons under 20 years of age was slight, but in succes- | TRRR
sive ages of 10 years more in succession the death rate | The Canadian navy may be brought into action at

went up from 46 per cent. at age 20 to 30, to 50, 67, 04 | an early date. Some one, and at Ottawa, too, suggests
and go, or rather, the 9o per.cent. iincrease covered all | that H.M.S. Niobe shall take the entire Canadian par-
ages exceeding sixty. Add this testimony to the ﬁgures liament to Er}gland to witness.the coronation. This ig
already quoted respecting hea}rt, artery and kidney | an excellent idea, but the various government depart-
troubles and deaths from them, it becomes apparent th'c}t ments should g0 along 2.1150. Mr. Murphy, as secretary
increases in deaths at ages, say, 30 to 60 and over, 1s of _state apd mter'ested in the Printing Bureau, coulq
due to the ravages of what are called degenerative fadlt the Niobe Daily Ocean Gazette; Mr. Fielding, min-
diseases. . ister of finance, could follow the banks and rocks on
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the ship’s chart, while Mr. Lemieux, postmaster-gen-
eral, might set up a marine post-office.

In the sporting department, Mr. Brodeur, minister
of marine and fisheries, could see that big enough lines
and hooks were provided for parliamentary whale fishing.
Mr. Aylesworth, minister of justice, would probably
preside at the mock trial on concert night, and Mr.
Paterson, with a customary wink, would allow the mem-
bers, with English souvenirs, to leave the vessel without
question. Mr. Templeman’s time would possibly be
spent in dragging the ocean bed for minerals. Mr.
Fitzgerald, of the insurance department, would un-
doubtedly obtain pointers on speed from the watery blue
respecting his annual volume of the same color.

Mr. Pugsley, minister of public works, and Mr.

. Graham could collaborate with a view to introducing a
Cross-Atlantic Bridge, Canal and Subway scheme. The
Indian at sea might prove Mr. Frank Oliver’s study,
and the department of the interior would naturally be
as much in evidence afloat as on shore. Mr. Fisher,
minister of agriculture, would have to content himself
with the growth of seaweed, and Sir Richard Cartwright,
of the trade and commerce department, might calcu-
late the per capita food consumption on board. Mr.
Mackenzie King, the department of labor expert on
trusts, would be able to study the steamship combine ut
close range. The services of Dr. James Bonar, deputy
master of the Royal Mint at Ottawa, and Mr. John
Fraser, auditor-general, would be required when the
vessel docked again at Montreal. Meanwhile, Sir Wilfrid
Laurier could smile. Which is probably what he is doing
respecting the brilliant scheme for the Niobe's dash to
the coronation. Hansard reporters would have to stay

at home.
B o

BLANK CHEQUES.

Magistrate Jay, of Victoria, the other day com-
mented upon the practice of the banks in leaving blank
cheques around in their lobbies, accessible to any crimi-
nally minded person. He thought it was a temptation
to the forger and the utterer. The police chief stated
he would report the remarks to the managers of city
banks. The occasion was the trial of a man on four
charges of passing bad cheques. These were not torn
from a regular cheque book, but apparently obtained by
the prisoner in the offices of the various banks on which
they were drawn. Bank executives might well consider
this matter, as a large number of forgeries may be
traced to that source. European visitors to America are
astonished to see the freedom with which bank cheques
are accessible to every Tom, Dick and Harry.

———-

BANK DIRECTORS’ RESPONSIBILITY.

Bank directors who do not direct formed a topic
of discussion even as far back as 1868. In The Mone-
tary Times of September 1oth of that year the following
note appeared: ‘‘How much blame is to be borne by
the manager or cashier of a bank, and how much is fairly
attachable to its directors when the affairs of the insti-
tution become involved? The responsibility is undoubt-
edly divided; the cashier has his share and the directors
have theirs. Sometimes the cashier shelters himself
under the supposed larger responsibility of the directors,
and not infrequently the latter clear their skirts at the
expense of their chief executive officer. As long as pros-
perity prevailed, mutual congratulations, felicitations in
phrase, were exchanged at intervals; but when .the little
cloud of trouble appeared on the horizon, the vote of
thanks was hyperbolical, and on the bursting of the
storm-cloud recrimination and hostility extinguished
every spark of thankfulness. Under such circumstances
we naturally enquire, Where should justice place the
responsibility ?”’ 5
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EXPRESS RATES.

In giving judgment respecting express companies’
rates, Judge Mabee, chairman of the Dominion Railway
Commission, referred to the over-capitalization of these
companies. He thought that the whole business of ex-
press, as it is carried on in Canada, could ‘proceed as

it does without the existence of any express companies |

at all by simply substituting railway employees for ex-
press employees, and making express traffic part of their
work. He has ordered a re-arrangement of the standard
mileage scales within three months.

It is understood that the express companies have
accepted the ruling and will not appeal against the judg-
ment. Exactly what this means will become more clear
when the new rate schedule is filed,

The express companies in this country are in a dif-
ferent position from those in the United States and Great
Britain. Here they are owned by the railways, while in
the other countries they are entirely separate companies,
using the railroad facilities in the conduct of their busi-
ness. Perhaps Judge Mabee’s reference to this matter
was a hint that the Canadian express companies should
do likewise. The railroad corporations, however, will
probably conclude that it is more profitable to carry on
the express business through the medium of controlled
companies at reduced rates rather than to absorb the
express business as part of the railway system.

—  ea»e

CHINA AND ONTARIO.

A Mr. Gillies, who hails from Tacoma, proposes to
construct a canal from Hamilton to Goderich. He has
the backing of millions of capital, it is said, and boasts
of the fact that he could sell bonds in connection with
the scheme even in China. This fact is of little assist-
ance in determining the possible value of such a canal.
Can Mr. Gillies be sure of selling the bonds in Ontario,
for instance? Power will be sought at the present ses-
sion of the Dominion House to construct a canal from
Lake Huron to Montreal, wide and deep enough to allow
ocean vessels to meet and pass. Formerly railroad
charters were the mainstay of parliamentary application.
Probably for every twenty charters granted, one road
was actually built. Ambitious canal projects may shortly
depose the railroad scheme.

- ee»e

PEOPLE’'S RAILWAY ENTERPRISE.

The People’s Railway Company, which has an On-
tario franchise, proposes to apply for a Dominion
charter. Dominion railway charters have been granted
far too easily in the past, and applications for new
charters this session should be closely scrutinized. The
People’s Railway is being financed largely by Ontario
municipalities, which are purchasing blocks of preferred
stock. The company has also power to issue bonds, but
the destination of these securities is at present unknown.

While applying for a Dominion charter the People’s
Railway intends to seek permission to increase its capital
to $35,000,000, to develop water powers for its own
undertaking, and to operate steamship lines and ele-
vators. Parliament should inform itself as to whether
the present promoters really intend to operate their road
or to hand it over to the stock-buying municipalities.
We fear to imagine the consequences of a dozen or more
Ontario municipalities running between them an electric
railroad, water powers, steamship lines and elevators.
The promoters of the People’s Railway Company should
be able to support their application with pretty good evi-

dence that they are financially able to undertake a fairly

ambitious enterprise.
——ea>o————

Knighthoods bring troubles, too. No longer can we
say Bill and Dan.
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DECEMBER BANK STATEMENT.
—_— Year’s Month’s
Dec., 1909. Nov., 1910. Dec., 1910. Inc. or dec. In. or de.
Deposits on demand ................... $261,268,387 $289,756,025 $280,910,695 4+ 1.5 — 3.05
Deposits ‘after notice ................... 499,082,024 551,113,835 544,220,710 + 9.04 — 1.2
Current loans in Canada ............... 592,741,812 677,617,478 677,064,829 + 14.2 — 0.08
Current loans elsewhere ................ 40,072,793 42,396,585 40,400,839 + 0.8 — 4.7
Call loans in Canada .................. 63,554,222 62,866,513 © 63,983,912 + 0.6 + 1.7
Call loans elsewhere .................. 138,505,379 96,404,136 90,710,437 — 34.5 — 5.9
Circulation  ...........cccoei0nens o 81,325,732 90,165,730 87,694,840 + 7.8 et 1% |

The above are the principal items in the December bank
statement. Only one account, call loans in Canada, shows
an increase over the previous month. It is a gain of about
$1,000,000 or 1.7 per cent. The decreases are noc serious
and are customary at this period of the year. The largest
decline is in call loans out of Canada in which column the
Dominion’s commercial community most welcomes a de-
crease. This item lost approximately $6,000,000 or 5.9 per
cent. Deposits for the first time for many months show a
decline, one of 3.05 in demand deposits and 1.2 in those
after notice. On the other hand, the December bank state-
ment exhibits most satisfactory increases over the figures
of the previous December, with the exception again of call
loans elsewhere than in Canada. That account has dropped in
the twelve months by about $42,000,000, or 34.5 per cent.
The following table shows the course of the deposits ac-
counts :—

On demand. After notice.
1gog—December  .......... $261,268,387 $400,082,924
i anuary o Daasienai 238,423,785 508,207,304
FEBraary vl i 236,007,087 507,307,733
MEATel i R s e 247,562,171 S15 2972117
1500 | (Rl S SR A N 246,746,180 521,427,072
MY i R SRl e 256,651,635 524,680,070
e o B R 263,417,530 534,432,054
Jity oo S e 251,638,522 538,384,371 :
PRS2 I R 250,613,172 545,357,452
Saptémber ko 273,520,401 545,630,007
O othherie i i STy 280,838,612 540,016,725
NOVemMBB T ot b ini b ic et 280,750,025 551,113,835
December @ iuils sdinifisls 280,010,605 544,220,710

During the past twelve months five declines occurred in
deposits on demand and only two in those after notice.
Once in the same period did the demand deposits exceed .he
December figures and four times the December deposits after
notice were bettered. The following table shows the grati-
fving growth in total deposits during the past five years:—

December On demand. After notice. Total.

O VoA e $102,143,482 $308,765,182 $580,008,664
1907 SATLUAY 157,185,414 402,626,076 550,811,400
1008 s T 210,180,147 420,710,218 639,890,365
75 ') (b el R 261,268,387 400,082,024 760,350,411
TORG it 280,010,605 544,220,710 825,131,405

A steady growth is evident in the deposits after notice,
although a decrease in demand and total deposits occurred
in 1907. From practically $581,000,000 in 1906 the total de-
posits of the Canadian chartered banks have risen to $823,-
000,000, This item has been one of the strongest during
recent years in the bank statement. The decrease of the
December from the November figures is probably due to
the usual holiday withdrawals and year end payments f
various character. That credit was curtailed only slightly is
shown in the following table:—

Current Call

Loans. in Canada. in Canada.
1900—December  ......0..n $502,741,812 $63,554,222
1010—Januarys ’ L do e it 500,084,344 63,045,539
February . aiol wiikig, siss 602,454,530 61,855,510
March v as s arsae Mo vanteiteny s 624,550,051 50,045,735
5.4 251 SR S s 638,247,238 50,621,328
May 7 Ll e e 643,246,518 58,150,030
June: i al advatrss Gl Susiie 640,145,020 61,508,038
July: o cisdaaadaiiaier ansn 653,008,330 60,081,256
AUGUSt .. resaiiesaciiiaihes 657,813,770 60,427,096
September  ...aiceciiieieen 668,076,522 62,428,576
CICLODRT | sissos/snmints singviceeios 679,820,030 64,561,641
November /=~ iicesiivvivie s 677,617,478 62,866,513
DeCember .ocemecseviiinias 677,064,820 63,083,012

Tight money has been complained of during the past
two weeks especially in Montreal and this can scarcely he
ascribed to a lack of banking facilities. Call loans in Can-
ada last month was the only item which showed a decrease
over November. Both call and current credits have main-
tained a fair average during the past thirteen months. A
better idea of domestic credit extension may be gathered
from the following table:—

Dec:, o7,

Loans.
Current an Canadas oo, cosiausaiancs $556,588,451
Current selsewhere i...cecconor resin 22,028,188
Eillin Canladay v - oo waisimie e ney 44,501,112
Call elseWhere o xeovoen e it 43,500,220

Three years ago current loans in the Dominion totalled
$556,000,000 and last December had increased to $677,000,000.
This account, too, shows an increase of $9,000,000, or 7.5
per cent. during only the past twelve months. Domestic
call loans have also made strides, from $44,000,000 in 1907
to $64,000,000 in 1910. The above figures show a remark-
able decline during the past year in call loans out of Can-
ada, chiefly in London and New York.

Unexpectedly, figures of the Farmers Bank do not ap-
pear in the statement. It was probably thought by Curator
Clarkson that many of the figures under his examination
were too doubtful to be reported in a bank statement to ae
government and the Department of Finance was informed
accordingly.

The liquidation of the Sovereign Bank is proceeding
slowly, as the following figures respecting that defunct in-
stitution show :—

Capital authorized, $3,000,000; capital subscribed, $3,-
000,000; capital paid up, $3,000,000; notes in circulation,
$42,135; deposits on demand, $22,567; deposits after notice,
$175,443 ; loans from other banks in Canada secured, includ-
ing bills rediscounted, $3,923,434; liabilities not included
under foregoing heads, $135,220; total liabilities, $4,208,801 ;
greatest amount of notes in circulation at any time during
the month, $43,000; specie, $12; Dominion notes, $7; -le-
posits with Dominion Government for security of note cir-
culation, $43,825; notes of and cheques on other banks,
$35,200; deposits made with and balances due from other
banks in Canada, $02,706; Canadian municipal securities and
British, or foreign or colonial public securities (other than
Canadian), $218; railway and other bonds, debentures and
stock, $484,714; call and short loans in Canada, $82,271;
current loans in Canada, $820,785; overdue debts, $3,030,-
650; real estate, other than bank premises, $090,041; bank
premises, $1,508; other assets not included under foregoing
heads, $288,812; total assets, $5,850,753; aggregate amount
of loans to directors, and firms of which they are partners,
$23,740; average amount of specie held during month, $7;
average amount of Dominion notes held during month, $21.

Notes in circulation of the Sovereign Bank have been
reduced to $42,000. The total liabilities are $4,298,801. The
greatest amount of notes in circulation at any time during
December was $43,000. Only $218 worth of Canadian muni-
cipal and other securities are held, although railway and
other bonds, debentures and stuck are still held by the Sov-
ereign Bank to the amount of $484,714. Overdue debts
figure at $3,039,650. To this item the Alaska Central Rail-
way probably contributes most. Loans to directors figure
at $23,740.

A further change will probably appear in the January
bank statement, when the Weyburn Security Bank will make
its first return to the government.

—_————

DOMINION BANK.

A good financial statement was presented to the share-
holders of the Dominion Bank at the annual meeting on
Wednesday. The net profits for the vear ended December
31st show a substantial increase, those for the past year be-
ing $650,300, against $620,927 in 1909. These are earningsg
at the rate of 16% per cent. on pa.d-up capital, an
increase of 1 per cent. over the previous year. Adding the
profits to $295,766, th¢ balance of profit and loss account
carried forward from the previous year, a sum of $955,06%
was available for distribution. Four quarterly dividends zt
the rate of 12 per cent. per annum absorbed $480,000 of hac
amount, and with $170,000 written off the bank premisesg
the directors are able to carry forward to profit and loss ac-
count the sum of $305,067. The deposits which now cotal
$40,300,000 increased during the past year by nearly $4,-
000,000. The cash assets of the bank amount to $11,000,000
The immediately available assets total $22,000,000 or 41%'
per cent. of total liabilities to the public. The total assets
of the bank at the end of the past year amounted to $62 2
677,000. 3

Dec., ’08. Dec., ’09. Dec., ’10.
$511,808,000 $502,741,812° $677,064,82¢
30,351,721 40,072,703 40,400,83¢
43,827,771 63,554,222 63,083,012
97,136,400

138,505,379 90,710,435

_'_’__'___

.
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TRADE AGREEMENT WITH UNITED STATES

Important Schedule Presented Embracing Numerous Reductions—5triking Concessions
Made by the Republic.

—_—

Removal of all duties on both sides of the bor-
der on the majority of natural products.

Material reductions of duties on meat.

Considerable reductions in the agricultural im-
plement schedule.

Duties entrely removed by both countries from
a number of miscellaneous articles, including hay,
lumber, coke, railroad ties, telegraph poles, wooden
staves, typeseiting machines.

Reductions on products of the mine, including
a decrease of the Canadian duty on bitum'nous coal
from 53 1o 45 cents per ton.

Principle of Brit.sh preference will
tained.

_ Striking sacrifices made by United States to ob-

tain the revised schedule presented.

Doubt expressed in some quarters as to whether
Congress will agree to proposals.

\

be main-

The above are some of the important points respecting
the tr.ade agreement between Canada and the United States,
submitted at Ottawa and Washington on Thursday. Protests
naturally will be made at individual reductions, as. tariff
protests always are. Viewing the agreement in its broadest
sense and allowing for the numerous obstacles and special
consx.deratlons besetting the Dominion Government when
framing the measure, it must be conceded that Mr. Fielding
has done remarkably well. A feature of the schedule is
the number of substantial reductions in duties by the United
States., in order to obtain certain concessions from Canada.

For example, at present wheat is dutiable in the United
States at twenty-five cents a bushel and in Canada at twelve
cencs a bushel. We make wheat free in both countries. The
reduction in Canada is twelve cents a bushel, whereas the
United States reduction is twenty-five cents a bushel. I
give that as an illustration of che fact,” said Mr. Fielding,
that the tariff of che United States being much higher than
ours, in order to meet a common rate they have had to make
very much larger reductions than we have. As another illus-
tration, take the article of barley. It was a large crop in Ont-
ario some years ago, and when the American tariff increased
the duty on barley it was regarded by Canadian farmers zs
a rather severe piece of legislation. Barley is now made
free. Canada’s reduction is 15 cents per bushel, and the
United States’ reduction is 30 cents per bushel.”

Many Items on Free List,

Among the large items which it is proposed to place on
the free list are cattle, horses and mules, swine, sheep and
lambs, poultry, wheat, rice, oats, barley, buckwheat, beans,
dried peas, potatoes, butter, cheese, milk, cream, eggs,
honey, fish, vegetables, fresh and some dried fruits. The
door of United States market is thus left open to Canadian
food producers. A duty of 50 cents per barrel is placed on
flour and 50 cents per 100 pounds on oatmeal.

Duties are entirely removed on numerous items, includ-
ing hay, lumber, coke, some steel rods, typesetting and type-
casting machines, cottonseed oil, railroad ties, telegraph
pcles, wooden staves, pickets and polings.

As largely anticipated, reductions are made in the agri-
cultural implement schedule. A uniform scale of duties on
both sides has been arranged. Among the leading reduc-
tions are farm wagons, harvesters and mowers, 22 per
cent.; ploughs, harrows, drills, horse rakes, cultivators,
threshing machines, hay loaders, patent augers, feed-cutters,
grain crushers, fanning mills, hay-tedders, farm or field rol-
lers, 5 per cent. reduction.

Sawn lumber will be admitted free to the United States
and also pulp and paper if the provinces of the Dominion
can see their way to withdraw their export restrictions on
pulpwood. :

As to Manufactures.

“With regard to some of the items made free I have
said before,” remarked Mr. Fielding, explaining  the
schedule, ‘“‘that they are largely natural products but in
some cases there are manufactured articles, and in some
other cases it will be shown that we have ma)de' some reduc
tions to a moderate extent on manufactured articles. I hawe
already indicated that our reductions are not very large
while those of the United States are considerable. Our man
ufacturers are rather alarmed at the competition of the Amer-
icans. No doubt with their magnificent organization and

[g’rcat accumulation of capital Americans are in advance of
| us in most of the lines of manufacture.

' “I do not suppose that in manufacturing generally can
we hope at present to send many things across the line. But
I do hope that the reduced rates of duty w:ll open up new
facilities for our manufacturers, and that we shall be able
to enter the United States markets. Our manufacturers,
whose products are shut out to-day by a prohibitory duty,
may be encouraged to send some of their goods into the
United States under a bounty on them here which will ex-
pire shortly. We have thought it desirable that our manu-
facturers in that line should have a chance in the American
market, and therefore we claimed that wire rods, which are
now free in Canada, should be free in the United States, and
I think we will have a fair chance of making wire rods for
the United States and sending them over from our Ssteel
plants.”

Principle of British Preference.

In answer to questions by Mr. Foster, respecting the
maintenance of the British preference, Mr. Fielding said:
“lt is a great and important question. We have dealt with
it in the past; we shall deal with it again. I do not want
to import into this discussion anything of party color, but
I ask my honorable friend if he does not think that the Bri-
tish preference may safely be trusted in the hands of the
men who created it? This is a tariff negotiation with the
United States. We will have to deal with the items in the
cariff generally; we will have to consider the British prefer-
ence and to see how far it would be affected by this if we
made any change. But that is an entirely distinct question,
which we will have to deal with at the time.”

Will Congress Approve?. :

“We present the arrangement,” concluded Mr. Fielding,
““to the judgment of this Parl.ament as the President of the
United States will present it to the judgment of Congress.
The one fear I have is that there may be people who will say
that we have made so good a bargain that Congress should
not approve of it. In the past friendly arrangements have
been made with the United Stawes Government, which have
failed to receive the approval of Congress, but we think the
time is favorable now. We think we have found the psycho-
logical moment for dealing with this quesdon; we think we
are within reach of some of the commercial advantages for
which our people have struggled now for half a century.

“We commit this matter to the care of the Canadian
Parliamenc with the firm conviction that it is going to be
a good thing for Canada, a good thing for the United States,
and that we will continue to have it and obtain it, not be-
cause there is any binding obligation to do so, but because
the intelligence of the people of the two countries will decide
that it is a good thing for the promotion of friendly rela-
tions and for the development of the commerce of the two
countries.”’

It is rather more than doubtful if so broad an arrange-
ment will be sanctioned by the American Senate. Examining
the free list, there are sure to be Senators who will object
that while, in the matter of grains, for example, the United
States takes off 25c. per bushel duty to make wheat free,
Canada takes off only 12c. On oats their reduction is 15c.
to our 10cC.; on barley 3oc. to our 15C.; peas, 25C. to our
15C.; beans, 45¢c. to our 25c. As to vegetables, the reduc-
tions proposed are somewhat more nearly even.

It is noticeable that both in Ontario and Quebec many
fruit dealers are of opinion that freeing fruit from duty as
proposed will not only stimulate trade in United States
southern fruits, which Canadians use largely, but will reduce
the price to our people of such familiar and near-by fruits
as American grapes, pears and strawberries.

In dairy products, the concessions proposed to be made
by the Americans to reach a free basis are greater on the
whole than ours. So confident are Canadians, however, of
the superiority of their butter and cheese that many will be
found to object to reciprocity in these, as being too favor-
able to Uncle Sam. Hay and straw, flaxseed and linseed,
garden and field seeds, lend themselves more easily to be-
ing placed on an equality.

One thing, and an important thing, has been secured,
which could hardly have been expected. This is the placing
of fish on the free list, and this without any concessions
made to the Americans as to the catching of fish in our
waters. The arrangement made as to agricultural imple-
ments is one which will appeal to most people as reasonable.
It will not satisfy the farmers in the far west, perhaps, but
they are not always strictly reasonable or disposed to con-
sider the wishes of other dwellers in Canada.
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BRITISH COLUMBIA CONTRIBUTES

Large Share of Canada’;_ﬁlineral Production — New
Railways and Mining Dividends.

The estimated mineral production in British Columbia
during 1910 had a total value of $26,183,505. If the revised
returns shall prove this estimate to be approximately cor-
rect, as is believed they ‘will do, the total for the year will
be the highest yet recorded in the history of mining in
British Columbia, for it will compare favorably with that
for 1907, which, at $25,882,560, has been the largest yearly
total on record. So says Mr. Wm. Fleet Robertson, provin-
cial mineralogist, in his preliminary review and estimate.

That province continues to maintain its average pro-
portion of the mineral production of that of the whole of
Canada.  Placing the aggregate value of the production of
the Dominion for the twenty-five years 1886-1910, included
in the published official records, at $1,120,000,000 (Which
allows about $95,000,000 for 1910), it would appear that
British Columbia may fairly claim to have produced between
27 and 28 per cent. of this large sum. The aggregate value
of the mineral production of this province for all years to
1910, inclusive, is nearly $374,000,000. Deducting the total
value of the minerals—chiefly for coal and placer gold—
produced prior to 1886, which was nearly $64,000,000, Brit-

,ish Columbia’s approximate aggregate for the twenty-five

years is left at $310,000,000, which is between 27 and 28 per
cent. of that of the whole of Canada. It is a striking fact,
25 indicating the substantial increase in the value of the
mineral production of the province in recent years as com-
pared with that prior to 1006, that fully 40 per cent. of this
large value is the production of the last five years, 1006-1910,
while more than half—z3.7 per cent.—is that of seven years,
1004-1010.

Mineral Production for Two Years. ;

The following table shows the quantities and value of
the several minerals produced in the year 1909, and the esti-
rnated_production in 1910. It may here be explained that
the prices used in calculating the estimated value for 1910
of silver, lead, copper, and zinc are the average prices for
e}even months, to the end of last November, less a deduc-
tion of 5 per cent. off for silver, 10 per cent. off for lead, and
15 per cent. off for zinc:—

1000 1910 Increase
1 Value Value or Dec.
(x?}d, placer. . idi $ 477,000 $ 482,000 + § 5,000
lode « ....... 4,924,000 5,108,505 + 274,415
Total wold v $ 5,401,000 $ 5,680,505 + $ 270,415
Silver n i0 bt D v 1,230,270 1,282,500 + 43,230
g T T SUeaAn 1,700,259 1,480,000 — 220,259
Copper  ........... 5,018,522 4,072,500 — 046,022
VAT oA SR R s S 400,000 184,000 — 216,000
Total metalliferous $14,668,141  $13,509,505 81,713,026
Goal il it ine 7,022,660 9,800,000 + 2,777,334
Coke ' .. oeessveiivee 1,552,218 1,284,000 — 268,218
Building  materials,
ol e G 1,200,000 1,500,000 + 300,000
Total .value of pro-
duetian’. 7 ool $24,443,025 $26,183,505 $5,050,478
Net increase for year. 1,740,480

These figures are summarized :—Net increase in coal
and coke, $2,500,116; net increase in building materials,
etc., $300,000; total, $2,809,116. Net decrease in metallifer-
ous minerals, $1,06§,636; net increase in year’s production,
$1,740,450. PR [
Large Increase in Coal.

A comparison of the quantities of minerals produced in
the respective years, as exhibited in the foregoing table,
will serve to show that there appear to have been serious
decreases in the production of lead, copper, and zinc, but
these were more than compensated for in the unprecedented
increase in that of coal. Never before in the history of coal-
mining in the province has there been so large an increase
made in a single year, the two nearest annual increases
having been that of 350,000 tons in 1801 as compared with
1890, and of 323,000 tons in 1909 as compared with 1908.
Last year’s increase in net production of coal over that’ of
1909 1s, however, greater than that of the two largest in-
creases previously on record added together, or 704,000 tons
in this one year as against 678,000 tons 1n those two years.

New railways were in course of construction 1n the
Skeena country, Portland Canal, Vancouver Island, Fraser
Valley, Similkameen, Boundary, and East Kootenay. All
these will be of more or less benefit to mining in the sev-
eral districts mentioned. Roads, trails, and bridges were

built or improved in all the mining districts to an extent
never before approached, and the Provincial Government
thereby much facilitated the work of both prospectors and
mine operators.

Finally, it is gratifying to note that several mining
companies paid dividends in 1910. These were: Hedley

_Gold Mining Company, four quarterly distributions of profit

and a bonus, totalling 14 per cent. of the issued capital,
£1,200,000; Le Roi No. 2, Limited, three dividends of two
shillings each per share on 120,000 shares; Crow’s Nest
Pass Coal Company, two dividends, each of 1 per cent.;
Granby Consolidated M. S. & P. Company, one payment at
the rate of 1 per cent. on about $14,850,000; and the Hast-
ings (British Columbia) Exploration Syndicate, Limited,
operating the Arlington gold-mine at Erie, Nelson Mining
Division, a dividend of sixpence per share on 60,375 issued
shares.

————

BRITISH COLUMBIA.
Boards of Trade Interview the Government—Reciprocal
Trade with Australia—Oriental Trade for Western
Millers—Many By-laws Passed.

(Staff Correspondence.)
Vancouver, January 21st.

Premier McBride’s speech in the legislature on Wed-
nesday was an excellent review of the present provincial situ-
ation. He outlined the progress that had been made in
railway negotiations, despite the obstacles that had inter-
vened, and announced that the whole of the line on Van-
couver Island would be constructed within a few years.

The premier spoke at some length on the land policy
of the government. This is a matter of vital importance at
present, when people are looking for pre-emptions, and when
cettlers are treking westward. He pointed out that al-
though the expense had been much greater than expected,
the government had gone ahead with land surveys, and
706,000 acres were surveved. These were reserved for the
pre-emptor alone. The government was in favor of settlino
first the areas nearer to the lines of railway, rather than
have settlers go into the far outlying districts, in advance
of roads and transportation facilities. This would affect the
standing of the province, which was particularly good, since
development had gone along substantial lines. The premier
showed that conditions were generally very satisfactory, with

the prospect of continued prosperity.

Reciprocal Trade With Australia.

The suggestion that Canada should enter into reciprocal
trade relations with Australia, similar to that existing with
New Zealand, will doubtless be received with favor, since
it should, if consummated, result in a greater interchange
of products. Attention is being directed to Australia and
New Zealand, as they affect Canada, and the action of Sir
Wilfrid Laurier in opening mnegotiations with New Zealand
for a direct steamship service will be approved in the West,
Trade between Canada and New Zealand might reach con-
siderable proportions if facilities of transport were available
The latter route is unlikely, since Australia’s open con-
fession that it did not want to assist in trade promotion be.
tween New Zealand and Canada. The past contains many
instances of where trade was offered but could get no trans-
portation. If a direct steamship line is established with
New Zealand, Australia will be ready to negotiate for pre.
ferential trade relations with Canada, as the products of
the Antipodean Islands are much the same.

Many Money By-laws Passed.

With nineteen money by-laws aggregating in amounts
$3,471,000, the ratepayers of Vancouver had a varied as.
sortment of expenditure to approve. They did their dut
very well, defeating only three, one for $400,000 to build 5
bridge from Beattie street to Keefer street, thus providing
a thoroughfare east and west parallel and close to Pender
and Hastings streets; another for $500,000 for a bridge over
Talse street to give another entrance “into Kitsilano; angq
the third for $46,000, for the purchase of a block of land
The by-laws carried were: Three school by-laws aggrega.
ting $067,000; street improvements, $300,000; waterwol-k;
extensions and improvements, $400,000; opening and roug
grading lanes, $50,000; public morgue, $25,000; extension
to general hospital, $240,000; to purchase land for genera)
hospital purposes, $30,500; improvement of parks, $60,000 .
exhibition purposes, $115,000; improvement of Clark Drive
$75,000; fire hall construction, $21,000; isolation hospitei
wharf, $7,000; Ward Five park site, $25,000; to purcha:
shares in the Burrard Inlet Tunnel & Bridge Compan -
which will construct bridge over Burrard Inlet to NOrY’
Vancouver, $200,000. th
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During December the flour millers in Washington and
Oregon shipped 250,000 barrels of flour to the Orient, which
was the largest business of this kind done in the same length
of time in recent years by American millers. For the first
time in years North China merchants are buying flour on
Puget Sound, and even Shanghai millers, who have been
unable to obtain enough wheat to keep their mills in oper-
ation, are also purchasing heavily. This shows the oppor-
tunities for trade in a part of the world which has direct
communication with Canadian ports. Some attention has
been paid to the Orient trade by western millers, but evi-
dently the manufacturers south of the line, with their usual
aggressiveness, have secured the lead on a good trade. In
speaking of the lumber industry some weeks ago, mention
was made of three companies combining to send a man
from Vancouver to Hong Kong, to work-up trade along the
coast of China, and the experiment proved successful. If
Canadian flour millers cannot get the required information,
a man in the field might do much good work. The demand
on Puget Sound has resulted in an advance of ten cents pc:
barrel in the price of export flour, an indication that the
trade is heavy. The report is that the flour is not accum-
ulating in Hong Kong or Shanghai, but is being distributed
about as fast as it arrives.

— - ——
BANK FAILURE DISCUSSED

In House of Commons — Sir Wilirid Laurier Gives
Information—Winding-up Order—Keeley Mine
History—Double Liability Petition—Money

Returned to Bank.

Two questions. relating to the Farmers Bank were an-
swered in- the Dominion House on Monday. Dr. Chisholm
(East.Huron) asked if any representations as to the insta-
bility of the bank were made to the government or the
Finance Department during the past two years by the Can-
adian Bankers’ Association or by any individual, and if any
action was taken by the government for the protection of
the shareholders and depositors.

In reply Sir Wilfrid Laurier said: ‘““So far as the records
of the Department of Finance show no such representations
were made during the time referred to, the transactions in
which the Farmers Bank through its general manager be-
came implicated in December, 1909, with the First National
Bank of Syracuse, and the alleged obligation of the Farmers
Bank on deposit receipts for $150,000 in such connection
were brought to the attention of the Minister of Finance,
but beyond suggesting the irregularity and impropriety of
these transactions, there was' nothing in the correspondence
received to indicate that the Farmers Bank, by these trans-
actions, came into a position of ‘instability.’

No Obligation of Bank.

“The whole matter was fully discussed in the Toronto
press at the time, and the shareholders and depositors had
ample notice of the character of these transactions. Ulti-
mately the Department of Finance was credibly advised
that there was no obligation of the Farmers Bank in the
above connection, and that the alleged deposit receipt was
returned to the bank. The correspondence in this connec-
tion will form part of a return now ordered by the House.

“The only evidence during the time in question from
which the instability of the bank might be inferred, and
which came directly to the attention of the Finance Depari-
ment, was in the form of brokers’ lists of market valuations.
In these lists Farmers Bank stock was quoted as equal to
half its paid-up value and lesser sums. These indications
of value were circulated by brokers for the information of
the public, including depositors and shareholders of the
bank. Upon information of this character no action which

‘the government could reasonably and easily take would im-
prove the condition of the shareholders.”

Charters and Inspection.

Honorable George E. Foster moved for a number of
‘returns showing the history of the Farmers Bank.

“The whole matter with all the information can be
brought into review,’’ said Mr. Foster. “For my part there
stand out clearly before me two things, firstly, a bank should
not be able to get into running operation under the condi-
tions under which this bank got into operation ; secondly,
in this case the weak spot was in the head office and in the
ineffective system of inspection. An independent inspector
could not have gone into the affairs of the Farmers Bank
without placu;g his hainds on irregularities. Under the pre-
sent system it was almost impossib i
'mspx:g t(})xe hegd %ﬁcle.” possible for the inspector to

t Osgoode a¥ , Toronto, on Monday, Mr. Tustic
Riddell granted a winding-up order for the l)':’armers JBiuike
appointing Mr. G. T. Clarkson permanent liquidator. Mr.

Clarkson is called upon to furnish $50,000 as security, which
has already, been arranged.

In respect to the Keeley Mine it is pointed out that the
capital was $2,500,000, divided into 500,000 shares of the
par value of $5 each. The charter of the mine is dated
December 2, 1908. A by-law passed on December 4, 1908,
provided for the issue of 100,000 shares at discount of 30
per cent,

The annual returns for 1908 were filed on February o,
1909. These men signed it:—President, George Wishart, of
New York; secretary, W. R. Travers, of Toronto; director,
W. Beattie Nesbitt; shareholder, E. W. J. Owens.

According to the official report President Wishart held
shares in the Keeley Mine to the value of $500,000. Mr.
Travers also held shares to the amount of $500,000, and in
addition in trust as general manager (presumably of the
Farmers Bank) shares to the value of $1,000,000. Dr.
Nesbitt held shares to the value of $499,095, while Mr.
Owens is credited with holding one share worth $s.

Some of the Transactions.

Four hundred thousand shares were issued as consider-
ation for the transfer of the assets, and 100,000 shares were
subscribed for and allotted. On August 24, 1000, a by-law
was passed confirming 500,000 shares at $5 and 3,500,000
shares at $1.

The second annual report of the Keeley Mine, Limited,
was filed on January 29, 1910. The same directors were re-
ported. Travers ‘‘now holds $475,000 worth of stock and,
as general manager in trust, $450,000.”” On May 6 there
was a by-law passed providing for the issue of 500,000 shares
at a discount of 50 per cent. A month later a by-law was
passed increasing the number of directors to five.

The annual returns for 1908 and 1909 differ. The re-
turns for 19o8 show shares to the par value of $2,500,000
issued. The returns for 1909 show shares to the par value
of $2,000,000 only and no shares issued at a discount.

Trust Deed Executed.

A trust deed dated January 1, 1910, between the Keeley
Mine, Limited, and the Trust and Guarantee Company,
Limited, recites that the Keeley Mine, Limited, bhad acquired
real and personal property, and had determined to issue
bonds to the amount of $1,000,000, each bond to be of the
value of $r1oo. The bonds were to be dated June 1, 1910;
repayable June 1, 1915, with interest, payable half-yearly, at
7 ber cent,

Double Liability Petition,

A number of the country shareholders in the Farmers
Bank will ask the Ottawa Government to relieve them of the
double liabiuty, and to have the Dominion assume the fin-
ancial liabilities, on the ground that they were innocent
victims of fraud on the part of I'ravers from the inception
of the bank. The petitions for a government inquiry are
being signed by practically all of the stockholders and de-
positors of the bank,

Mr. F. Crompton has returned $10,700 to the Farmers
Bank. Other sums have been tentatively offered by those
who obtained money irregularly from the bank. Prosecu-
tions may follow in some of these cases even if restitution
be made. The money returned by Mr. Crompton is the
$10,000 received by him for $100,000 Keeley Mines, Limited,
stock, which was given him by Travers to induce him to de-
posit $100,000 in the bank. The deposit was made and the
stock transferred. When the deposit was withdrawn, Travers
asked for the return of the stock, and Mr. Crompton agreed
to return it upon payment of $10,000, which was paid him
by Travers. The balance of the restitution is for moneys
wrongfully paid by the bank to Mr. Crompton as interest.

S e
RAILROAD EARNINCS.

The following are the railroad earnings for week ended
January 7th:—

Increase

1911. 1910. or decrease.
Gt PRt i i s mniars $1,349,000 $1,315,000 $34,000
Gr T Rl B i ko 211,427 654,885 56,542
Coa N R i Sk L 181,800 174,000 6,000
T BN 20u Ry v b 27,027 30,800 3,871
Halifax Electric. ...... 3,050 3,555 403

Increase

1911. 1910. or decrease.
Ve S - Sl T (PR $1,154,000 $1,342,000 —$188,000
Gt R oot ntioie b 795,371 725,025 + 70,346
AN R iadh aas 100,200 185,700 + 4,500
TSN WO R b 26,847 209,236 + 2,389
Halifax ‘Electric: iviviv. 3,640 3,436 Z04
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MANUFACTURED GOODS
Are Being Largely Exported by the United States—
Some Interesting Details.

—_—

For the first time last year, the exports of manufactures

from the -United - States exceeded the agricultural exports.’

This is an important development in view of the desire in
the republic to open Canada to a greater extent as a con-
sumer of American manufactures.

Details of the export trade of the United States in 1910
just completed by the Bureau of Statistics, Department of
Commerce and Labor, show increases in €Xports of manufac-
tures in nearly every line, and decreases in nearly all classes
of foodstuffs exported. Agricultural implements, boots and
shoes, automobiles, scientific instruments, typewriters, sew-
ing machines, electrical machinery, metal-working machin-
ery, leather, naval stores, lubricating oil, naphthas, lumber,
sheets and plates of iron and steel, pipes and fittings, steel
rails, wire, patent medicines, cotton wearing apparel, furni-
ture, and many other articles of manufacture show increases,
while flour, wheat, bacon, hams, lard, cotton seed oil, fresh
beef, live cattle, and other food articles show a decline.

The one article of natural production which shows a
marked increase in value is cotton, of which the exports in
1910 were 531 million dollars, against 462 million in 1909,
this increase being due, however, solely to higher prices.
Corn also shows a slight increase in value, 28 million dol-
lars, against 25% million in 1900. Practically all classes of
meats show a decline in the value exported ; bacon exports
amounted to but 18 million dollars, against more than 23
million in 1909; lard 46 million, against nearly 49 million
in the preceding year; hams and shoulders 18 million,
against 22 million in the previous year; oleo oil 12 million,
against 17% million in 1909; cotton seed oil (used largaly
for food purposes) 13 million, against 10% million in the
preceding year; live cattle (chiefly for food purposes) 97z
million, against 16% million in 1909; and fresh beef 6 mil-
lion, against 9% million in the preceding year. Nearly all
the other articles included in the class. ;

Meat and dairy products also show a reduction in value
of exports, and in many cases a_greater reduction in quan-
tities than is indicated by the figures of values. The few
articles of manufacture which show a decline in value of ex-
ports in  Ig9Io compared with 1909 are copper,
w_lth a drop of about one-half million dollars ; illuminating
oil, a reduction of about 12 million; and cotton cloths, a
reduction of about 3 million in 1910 when compared with 1900.

The table which follows shows the principal articles cx-
l])grted in the calendar year 1910, compared with those of

00 :—
12 Months ending with December.

e 1000. 1010,
Principal Articles Exported. Millions of dolla-s.
Cotton, unmanufactured ........ ..... 461.9 530.8
Copper, pigs, bars, etc. ............. 80.4 89.0
Oil luminatine oo G S ana e 67.8 55.6
;i) R B esl SR e S b e I s s LA s 48 8 45-9
WREET e e L 50.0 43.0
Bodrds "afd planke o b v Rl e 2.4 41.2
Tobatto  deati onler tr PUlinei st 36.7 36.1
Agricultural implements ............. 27.3 21.3
Corn A s O e T SRR e 25.4 28.0
Caal Bitunimpua e a8t doiiaiiareia, 243 26.7
Unger: Mither s inuos o Saniediaia i 23.8 25.8
Wheat s r i o e e o S X 50.6 23.5
Naval stotige:. iRl frrie il lbhlimh ity 16.1 71
Ot S Tubidatoiy, Ve o s s i e 20.0 20.9
Oil cake dnd myeal ool d aERGoE 20.2 20.8
Cotton i clothg it o iiai i abinenie & 23.1 20.3
Hams ‘and ‘shounlders’ =0 oot iul cuinii o 21.0 17.0
Bacon S Sl G st L 233 17:0
Builders’ hardware and tools ......... 12.0 15.8
Coal, anthracite ................oe. 14.1 14.8
Sheets and plates of iron and steel.... 0.3 13.0
Furs and farskins;.......c.odils s 1 it 13.5
Boots and shoes of leather ........... 11.4 122
Oil, cotton seed - :.c.ov.viiiiiiiiiian 10.6 152
Oleo 1ol i il Bl g reisie 17.4 11.8
Instruments, scientific ............... 0.1 ; oSt 1A
Automobiles ....................... 6.0 11.2
Indiarubber, manufactures of ........ 8.9 11.2
Rails of steel b Calicwbaianiinis b 8.5 10.7
Timber, SAMEA. vy s v aie Sna b e 0.2 10.1
) I - S A S S e R 7.8 0.0
Cattlo - liiristy Siat blriinnls S LA SRS 16.3 0.8
Pipes and OEUINRS © peivlse e cilieis s 04 0.8
L A R T 8.0 o. ;
Tvpewriters ....................... 7-4 8.

All other articles ..--- v vesenshione s 440.0 533.8

vTotal domestic exports .......... 1,700.7 1,827.1

The figures thus far received indicate that the total value
of foodstuffs exported in 1910 will be about 345 million dol-
lars, against 4oo million in 1009, 493 million in 1908, 3535
million in 1907, and 521 million in 1906, and that the value
manufactures will be about 825 million dollars, against 721
million in 1009, 681 million in 1908, and 766 million in 1907,
the former high record year.

!

—_——-—

LARGE PULP AND PAPER COMPANY

With Capital of Fifteen Million Dollars Incorporated—
Several Other Large Concerns—Fiity-five
New Companies.

Fifty-five companies were incorporated during the week
with a total capitalization of $31,640,000.

The Quebec Pulp and Paper Company, Montreal, with
capital of $15,000,000, is the largest incorporation. The in-
tention of the company is to purchase a number of running
concerns and options have already been secured which will
give the Quebec Pulp and Paper Company.an output of great
proportion within a few months. Tt is possible that the
names of the companies absorbed will not be changed, but
that the Quebec Pulp and Paper Company will simply be-
coeme a holding company.

The National Bridge Company, with a capital of $1,000,-
000 stock and $3,000,000 of bond issue, is another new
concern. The directors are:—Mr. J. N. Greenshields, pres-
ident; Mr. Lyall, vice-president; Hon. Robert Mackay,
Messrs. H. W. Beauclerc, Colgate, and others. The struc-
tural steel plant now in course ‘of construction at Longue
Pointe by the company will consist of three sections and
the first, with a capacity of 18,000 toms, is so far advanced
that it will be in full operation by June 1sth.

The companies with capital of a million dollars and over
granted charters are: Standard Chemical Iron and Lumber
Company, of Canada, Toronto, $6,000,000; Canadian Quar-
ries and Construction Company, Ottawa, $2,000.000; while
each of the following companies have capital of a million
dollars: Maple Leaf Oil Company, Toronto; Augustine-
Automatic Rotarv Engine Company, of Canada, Toronto ;
Pearsons, Limited, British Columbia. 3

The following is a list of charters granted during the
past week. The head 9fﬁce of each company is situate i-
the town, city or province mentioned at the beginning of
each paragraph. The persons named are provisional dir-
ectors.

Red Deer, Alta.—W. E. Lord Company,. $30,000.

Cardston, Alta.—Big Chief Coal Mining Company
$200.000. g 5\

Medicine Hat, Alta.—Medicine Hat Realty,
Medicine Hat News, $50,000.

Shediac, N.S.—E. Paturel Company, $7,000; T. R. Rob-
ertson, H. H. Munro, R. Miner.

st. Basile, Que.—Eastern Paper Company, $10,000; E.
R. Pepin, ]J. O: Collette, J..'S. Piche.

St. Euphemie, Que.—Compagnie G. Blais, $45,000; G.
Blais, 7. Cloutier, H. Tardif, St. Pierre.

Gollingwood, Ont.—Nottawasaga Curling Club, $5,000 ;
W. A. Copeland, F. F. Telfer, W. T. Toner. X

Edmonton, Alta.—Orpheum Motion Picture Company
$15,000. Western Cartage Company, $10,000. v

Crand Mere, Que.—Laurentide Printing Company, $20,-
000; J. O. H. Picard, L. Catelier, W. Demphouse: i

Brockville, Ont.—Brockville Construction Company
$100,000; W. S. Buell, J. H. Botsford, G. H. Mallory. .

Winnipeg, Man.—Western Manufacturing  Company
$250,000; C. M. Boyton, R. T. Ferguson, H. Lillie. 2

st. Michel de Rougemont, Que.—Rougemont Orcharg
Company, $20,000; F. Paquette, N. Desautels, J. Fournier

Porcupine, Ont.—Porcupine Telephone Lines, £40,000 «
C. Vane, Porcupine; A. B. Stewart, Quebec; H. W. Shap.
ley, Toronto.

Lake Megantic, Que.—Lake Megantic Iron Minin
Company, $99.000; J. A. Courville, W.
Megantic; G. K. Vann, Spring Hill.

Calgary, Alta.—Ford Motor Agency, $10,000.
bell, Wilson & Horne, $450,000.
$10,000. Malakwa Farms,
Hardware Company, $10,000.
pany, $300,000.

British Columbia.—All Red Line,
Development Company, $125,000.
No. 5, 1.0.0.F. El-Oso Paving Company, of British Co)
umbia, $50,000. Farmstead Land Company, £10,000. Hone
Loan and Contract Company, $300,000. Japanese Merchante
Association, of Vancouver. Okanagan Renard Train COmS
pany, $75,000. -Oliver Scrim Lumber Company, $100,000_
Pearson Limited, $1,000,000. Red Cliff Brick & Tile Com._

$15,000.

ey, O Camp.-
Samis Building Company
$30,000.  Aylward Williams
Canadian Diamond Com-

$150,000.
Columbia Encampment

'| pany, $150,000. Summit Creek Hydraulic Mining Company

$125,000.

W. Pringle, Lake®

Arbutus

N
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TRAVELERS' INSURANCE COMPANY.

3
£

The forty-seventh annual statement of the Travelers’ In-
surance Company, Hartford, Connecticut, shows total assets
of $75,206,005. The amount of life insurance in force to end
of 1910 is $228,892,000: While the total number of accident
policies issued is $5,514,000, $562,000 was paid against ac-
cident claims during the year, and over $102,000,000 paid to
policyholders, ;

The cash income for 1910 is $10,021,000, and the assets
were increased $5,043,000. To protect policyholders the re-
serve fund was increased $3,031,000, and the amount of new
life insurance written during 1910 is $33,117,000.

Mr. F. F. Parkins, Royal Insurance Building, Montreal,
P.Q., is the manager for Quebec, while Mr. H. A. Laurence,
with office in the Manning Chambers, Toronto, is manager
for Ontario.

—— —-——-

BANK OF NEW BRUNSWICK,

The annual statement of the Bank of New Brunswick
shows earned net profits of $142,180.44, during the year,
which with the $26,266.23 over from 19gog make $168,446.67
at the credit of profit and loss account. $100,357.54 was
paid in dividends (13 per cent. the highest in Canada) $25,-
000 to rest account, $5,000 to pension fund, $10,000 written
off bank premises, leaving a balance of $28,089 carried for-
ward to credit of profit and loss account.

The call and short loans are $1,005,630 and current
loans $6,800,262 while overdue debts (estimated loss pro-
vided for) show $5,600. The deposits amount to $7,075,007,
and the assets to $10,424,038. A feature of the statement is
the independent audit made by Messrs. Price, Waterhouse
& Company, the well-known chartered accountants.

The report shows the satisfactory progress made by the
bank during the yecar.

-

NORTHERN CROWN BANK.

The net profits for the year ended December 31st, 1910,
of the Northern Crown Bank, which continues to make good
progress, were $258,144. This amount is obtained after de-
ducting management expenses, tax payments and making
necessary provision for interest due to depositors and for
doubtful debts. Dividends accounted for $110,169 and $50,-
ooo was transferred to the reserve fund, which now totals
$150,000. The contingency fund and officers’ pension fund
benefited by $75,000 and $5,000 respectively, and the bank
was then able to carry forward at credit of profit and loss
account a sumr of $170,649. The Northern Crown Bank is
getting a large share of deposits, the total on December 31st
being $11,077,501. At the same time it is extending ample
credit accommodation, current loans and discounts at the
same date amounting to $11,761,445, and call loans to $596,-
810. The statement makes a satisfactory exhibit of a grow:-
ing Western institution of substance.

—— -

PRUDENTIAL LIFE INSURANCE COMPANY.

The second annual statement of the Prudential Life In-
surance Company, with head office at Winnipeg, shows that
$442,000 of the capital stock has been subscribed, that there
is $3,300,000 insurance in force, with a premium income of
$84,760.00 a year; that all government guarantees have been
satisfied and that all inaugural and promotion expenses have
been written off leaving the capital unimpaired, and that the
cash balance now on hand is $33,344.00, with all death
claims paid to date, which only amounted to $3,000.00 since
its “inception, and these deaths were accidental. Over $1,-
000,000 increase in business was reported and $32,500 in-
crease in premium income. Messrs. Vernon, Pickup and
Company, chartered accountants (England), certify the books
and accounts as correct,

Mr. T. D. Robinson, the company’s president, stated
that the management of a life insurance company is a sacred
trust and should only be considered as such—a motto which
all life insurance companies may well. keep in view.

— - —

NORTH AMERICAN LIFE ASSURANCE COMPANY.

New insurance, including policies revived, amounting to
$5,106.047, was isst;ed by the North American Life Assur-
ance Company during 1910. This strong company which
now presents its thirtieth annual statement had insurance in
force at the end of last year totalling $43,301,236. The net
surplus is $1,174,768. Cash for premiums totalled $1,643,-
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and income on investments $557,403. The net ledger
assets at the end of 1909 were $10,115,858, which added to
receipts last year, amounting to $2,177,012, makes a total of
$12,292,871.

Payments for death claims were comparatively small,
totalling only $321,4908. Commissions, total expenses and
salaries to agents were $3545,289. Dividends: to policyholders
figured at $142,764. Among the assets are first mortgages
on real estate amounting to $2,069,766, and stocks, bonds
and debentures of $6,052,751. Loans on policies totalled $1,-
350,750. The statement shows a further strengthening of the

Nohrt'h America’s high position in Canadian life insurance
spheres.

— e

MONARCH LIFE ASSURANCE COMPANY.

The Monarch Life is rapidly becoming one of the strong
Canadian companies. Mr. J. W. W. Stewart, its managing
dlrcctqr, had by no means an easy task to place the com-
pany in a substantial position, when it was wrested from
the past management. During the period he and the pre-
sent directorate have controlled the company ‘it has made
good progress. Many large increases in business during
1910 are reported over 1909. For instance, the total insur-
ance in force during the year increased 36 per cent. and
the premiums, 30 per cent. The total assets show a ‘gain
gf 19 per cent, and the reserve on policies of 57 per cent.
T'he net surplus exhibits an increase of 12 per cent. The
death claims paid have grown by 31 per cent. in the twelve
months, although the death losses were considerably below
the natural expectacion, thus creating ‘an important saving.

The company’s invested funds apart from the necessarv
Dominion government deposit at Ottawa are placed in high
dass Wgstorn farm mortgages. Despite poor crop returns
in certain regions, the interest overdue and unpaid at the
close of the year was a very small item. The average rate
earned by the company last year was 7.69 per cent. com-
pared with 6.67 during the previous year. The Monarch
Life’s business has been secured at a low cost. The state-
ment altogether is gratifying,

BANK OF HAMILTON.

The thirty-ninth annual report of the Bank of Hamilton
shows profits for the year, after making necessary allow-
ances of $422,090.02, which, with the premium of $180,579,
received on new stock and $403,665.32, the balance at credit
of profit and loss account on 3oth November, 1909, allows
$1,006,325.34 for distribution as follows: Four quarterly
dividends at 10 per cent. $258,514.53, to reserve fund from
premium on new stock $180,570, to reserve fund from profits
$310,430, written off bank premises $25,000, carried to re-
bate of interest account $25,000, allowance to former presi-
dent authorized by shareholders $5,000, leaving a balance
carried forward to profit and loss account of $192,810.81.

The deposits amount to $32,310,001.03, notes discounted
$26,526,651.50, the call loans $1,816,020.62, and the overdue
debts (estimated loss provided for) $09,347.11.

The bank earned 16.32 per cent. on its capital, a credit-
able record. At the same time a large part of the reserve
fund was paid in by the shareholders. The capital stock
has been increased by $180,000 and the reserve fund to $500,-
000, bringing that fund up to $3,000,000. The bank has
now 134 branches of which 14 were added last year. Con-
siderable expenditure has been made on premises, but
Colonel Hendrie, the bank’s president, assured the share-
holders that the money had been well spent. Twenty-six
persons are engaged in the inspection department of the
bank. The report was received with much gratification and
shows continued progress of a strong bank.

—  eaee

ANOTHER BANK FOR CANADA,

If an application that has been made to Ottawa for a
charter is granted, Canada will have another bank, with a
capital of $10,000,000, which will be known as the ‘‘Banque
Generale du Canada.”” A group of capitalists, headed by
Mr. Rodolphe Forget, M.P., and Mr. J. N. Greenshields,
K.C., are behind the new banking project, which plans to
give Canada a powerful French chartered bank. The head-
quarters of the bank will be in Montreal, and it will have

branches throughout Canada.
- eare

The Imperial Securities Company have opened their
head office at 178 St. James Street West, Montreal, w!u?re
they will carry on a general bond and investment securities
business, and will handle all kinds of government, municipal
and corporation honds. Mr. E. E. Boreham until recently
city manager at Toronto, of the North American Life Assur-
ance Company, has been appointed general manager.




KELLY BLOCK FIRE ENQUIRY.

Caretaker Declares He Left Doors of Warehouse
Locked and Firemen Found Them Open—Furnace
in McClary Building Blamed for Fire.

There were interesting features at the first session of
the commission appointed to investigate the big fires which
have occurred in Winnipeg in recent months, and perhaps
the most interesting of these was the statement of Chief
Buchanan of the fire brigade, that when the firemen arrived
at the Kelly building during the fire, they found the front
door unlocked. This was almost at midnight. The care-
taker of the building had previously given evidence that he
locked the door at 7 o’clock, and Policeman Fox had stated
that he found the doors locked when he tried them between
7 and g o’clock.

Age Limit for Firemen.

Mr. Thomas Kelly, part owner of the building destroyed,
ridiculed the present method of fighting fires .by throwing
water from the ground through the windows, and made tune
statement, with all due respect to the brigade that firemen
should be superannuated when they reached a certaln age.
Mr. W. J. Christie, insurance man, approved of Mr. Kelly’s
remarks. He thought the hose should be taken right into
the buildings. Mr. Brydon, an insurance adjuster, gave
evidence along the same lines. In answer to these criti-
cisms, Ch.ef Buchanan defended himself and the brigade.
Along with four of his men he took a line of hose up inside
the building to the third floor, told how this party of men
remained inside the burning structure before 12 o’tlock Sat-
urday night until after 2 o’clock the following morning.
They guarded the elevator shaft and prevented the blaze
from getting through to the lower floors. They used a line
from the high pressure hydrant.

Assistant Fire Chief’s Evidence.

Assistant Fire Chief Code summed up the main diffi-
culties the fire department experiences in fighting ware-
house fires, stating that these structures were, as a rule, over
100 feet in length, with no openings except at either end,
where the flames and smoke found egress, effectually blocking
the firemen. As a rule it was very difficult to reach the
heart of a fire. The assistant chief also told of the diffi-

- culties experienced in the rear of burning warehouses. At
the Kelly fire it was impossible to bring in ladders to the
rear because of the freight cars on the siding, and becausc
of the huge piles of snow on the platforms and beside the
tracks. The wires also interfered badly, and the network
in the lane prevented a direct stream from being thrown 1nto
the upper windows. Directly in the rear of the burning
building was a thirty-foot pole with two transformers on it,
and these and the wires were a menace to the lives of the
firemen,

Blames Next Door Furnace.

_ Building Inspector Rodgers, who had visited the build-
ing since the fire, expressed the conviction that the fire

. started from the furnace of the McClary building. ke stated
that there was a party wall between the McClary building
and the Kelly building, and that the timbers supporting the
floors of the Kelly building were set into this wall. He ¢x-
plained at length that the ends of nine of chese timbers came
through the brick wall to within four inches of the chimney
flue used by the McClary Company, and that at the time of
the McClary fire it had been found that the blaze had spread
to the Kelly building by setting fire to one of these timbers,
This was discovered before any damage was done.

Brick Was Removed.

Inspector Rodgers also stated that the fire underwritess
had insisted upon the ends of these timbers being covered
with asbestos. To do this the four inches of brick to the
inside of the flue had been removed. He could. not say
whether the ends had been properly safeguarded, but hail
noted that there were some pieces of light tin over them,
and he suggested that the commission make an inspection
. of these beams.

Mr, Rodgers stated that he had been informed by the
manager of McClary’s that it was the custom for thent to
burn up all their refuse at night, and he thought that the hot
fire from such inflammable material would so heat the brick
in the flue as to set the ends of the beams aglow. The party
wall on the third and fourth floors were. he said, thirteen
inches through, and on the fifth and sixth floors only nine

inches through.
High Pressure System.

: e !
The best methods of inspecting buildings to guard |

against fire was also discussed and it was shown that three
agencies were at work upon it. These were the fire depart-
ment, the electrical department and the building inspector.
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Secretary Harrison, of the underwriters, thought these should
be combined, and called atteation to the inspection system
in use in Toronto, where the work of inspection was under-
taken by the hre underwriters. He thought the fire depart-
ment should handle this work. ; {

Fire Chief Buchanan stated that the pressure of the high
power water system in the business section was being main-
tained at only 5o instead of the regular insurance demand.
The chief also said that at the big fire that destroyed the
warehouse of the Martin, Bole, Wynne Company, the high
pressure mains had been emptied because the signal arrange-
ments with the pumping station failed.

—_—ea>—————

GOLD AND SILVER STOCKS.

How They Were Held by European Banks at the Year
End—Government Securities.

From annual statistics-of the stocks of gold and silver
held by the principal European banks of issue at the end
of December, it appears chat in England, Germany, France
and Austria-Hungary gold reserves were lower as compared
with the close of 1909, while in Russia, Italy, Holland, Bel-
gium and Spain they were higher.

The decline is heaviest in France, namely, $43,190,500
to $635,884,710; next come Austria-Hungary, $6,070,500 to
$275,114,580, and Great Britain, $6,363,000 to $156,777,725,
while Germany has lost only $4,755,500, and now holds $169,-
759,250 gold.

Large Increase in Russia.

The councry where the increase has been largest is Rus-
sia, with an increase of $26,955,000 to $615,065,000, Bel-
gium coming next with $9,467,000 to $41,260,000, and Italy
third with $3,700,000 to $246,800,000, while Spain exhibits
a gain of $3,073,000 to $82,158,080, and Holland one of $1,-
581,000 to $51,087,955. :

European silver stocks are higher only in Germany,
where there is an increase of $7,212,750 to $65,743,750. Al
ocher nations record moderate decreases. Spain is still the
biggest holder of silver, of which she has accumulated
$153,527,070.

Record of Government Stocks.

A comparison of the prices of representative Govern-
ment stocks published s:multaneously is unfavorable in
eight cases out of ten principal countries named: British
214 per cent. consols have fallen during the year trom 82.875
to 79.50; Spain’s 4 per cent. from 96 to 92.50; Holland’s 3
per cent. from 92 to 88.12, and Belgium’s 3 per cent. from
09.60 to 95.20. Russia and Italy are practically the only
Furopean States whose credit ranks higher than a year ago,
the former’s 4 per cent, having improved from 04 to 96.375
and the latter’s 33 per cent. from 103.50 to 103.75.

WESTON BOARD OF TRADE.

The following officers for the Weston Board of Trade for
the current year have been appointed:—Hon. President,
Major Wadsworth; president, Mr. G. W. Verral ; vice-presi-
dent, Mr. W. G. Trethewey; secretary, Mr. O. Master; as-

Coon. Council.—Major Wadsworth, W. J. Smith, T. Gall
braith, H. Jennings, A. B. Moffatt, T. L. Moffatt, and Rev.
Mr. McGillivray. Transportation Committee.—T. L.  Mof-
fatt, (convener), T. Galbraith, W. G. Trethewey, W. 'J
Smith, and J. M. Gardhouse. Industrial Committee.—G. M.
Lyons, (convener), H. Pearson, J. J. Dalton, A. B. Moffatt.
and A. L. Campbell. Local Improvement.—]J. Dicken, (con:
vener), H. Jennings, H. A. Coon, A. Smith, and J. W. Lyon.
Printing and Publicity.—T. Galbraith, (convener), A. E
Winton, Rev. Mr. Jones, N. J. McEwen, and A. J. Barker: S

— -

~ Nearly one million dollars of Seattle capital is invested
in farm lands in Western Alberta. Some large blocks are held.

STOP THE FIRE WASTE.

According to the carefully compiled register of
The Monetary Times, Canada’s fire loss last year
was $23,503,315, an average daily loss of $64,639 cr

lives in fires in Canada last year, or almost five every
week. Carelessness was the chief cause. This fire
waste must be stopped.

sistant secretary, Mr. A. B. Moffatt; treasurer, Mr. H. A -

~
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RATING OF CONCRETE RISKS.

Causes of High .Rates—Average Cost of Insurance on |
Reinforced Concrete Buildings With Sprinkler 1
Equipment. :

.

The result of study of the reports from owners of con-
crete buildings and further investigation led the committee
on Insurance of the National Association of Cement Users, |
to the following conclusions regarding rating of concrete;
risks :

No Definite Established Rates.—There are no definite
rates which can be considered base rates for any fireproof
structures, either concrete or fireproof steel frame. [

More Interest in Concrete Buildings by Insurance Com-
panies.—The Insurance Rating Associations have shown a
decided increase in interest in reinforced concrete construc- |
tion during the year. : 1

Present Rates too High.—Members of the committee
are unanimous in the opinion that in the majority of cases
the owners of concrete buildings reported are paying too
high a rate, because of the lack of knowledge on the part |
of the owner of methods of securing lower rates. :
. The committee advises the owners of concrete buildings |
to study this annual excess charge from the standpoint of
elimination of waste with the same diligence that they are |
now studying the elimination of waste in manufacturing.

Lack of Proper Installation.

Cause of High Rates.—The main cause for the high
rates reported is the lack of proper installation of.recognized
fire prevention equipment, together wit}} the lack of inf.or-‘
mation on the part of the owner regarding the construction
details, in advance of making his investment: that is, the
owners have not equipped their buildings in accordance with
the best known practice conducive to low rates of insurance.

Effect of Competition in Rates.—Rates have been low |
where buildings are acceptable in both stock companies and
mutual companies.

New Risks Acceptable to the Mutual Companies.— |
Mutual companies have accepted risks in congested por-
tions of cities, which would not have been acceptable had
the buildings not been of reinforced concrete construction. |

important Details Affecting Rates.

The following list of details of construction have been |
most emphasized by the rating associations, and should be |
investigated by owners before letting contracts for buildings |
where the cost of insurance plays an important part in the |
investment : |

1. Sprinkler equipment with ample water supply. |

2. Water tight floors with proper drains or scuppers
and vertical openings guarded by automatic closing devices.

3. Proper cut-off walls with automatic closing doors
and automatic fireproof windows. (Size of divisions of the
building to depend on the inflammability of the contents.)

4. Notification systems for out-break of fires.

5. Fire-fighting apparatus independent of city or town
fire departments.

6. Stair and elevator wells properly cut off by auto-
matic closing doors and fireproof apparatus,

7. In addition to the above details, a typical rating slip
gives some 50 items of equipment, construction or manage-
ment, any or all of which affect the rate obtainable.

Re-adjustment of Rates Based on Standard Practice.

The committee feels that there is a demand for prelim-
inary information regarding insurance rates on proposed
buildings, and that if by co-operation between the members
of this association and the different rating associations,
approximate estimates of the rates obtainable for a given
building, depending on the class of construction adopted,
can be secured, often better buildings will result than is at
present the case.

Frequently ultimate cost (varying with the insurance

interest and depreciation charges) is more important than |

initial cost, which means poor construction.
The members of this association should unite on a de-
finite plea for a new classification, with an accompanying

re-adjustment of insurance rates by all the rating associa- |

tions of the United ‘States. As a step towards attaining this
end the committee recommends that the following standards
of practice should be persistently advocated.

1. Standard No. 4 of this association, entitled Standard _

Building Regulations for the Use of Reinforced Concrete:
Standard No. 7 entitled Recommended Practice. Report of
Committee on Reinforced Concrete :
of practice should be persistently advocated.

2. Use of standard fireproof equipment in all concrete

buildings. This will avoid the common error of assumine |

that the insurance rates will be low because the building i<
fireproof, regardless, however, of the important details
covering the protection of its contents.

Report of the Joint !

3. Get the approval of the insurance rating associa-

| tions of the plans for proposed buildings before contracts

are awarded, and wherever possible secure competition be-
tween the stock and mutual companies,

| Some Interesting Figures.
Average Cost of Insurance on Reinforced Concrete Buildings

and Contents with Sprinkler Equipment.

Agricultural implement factories ............ $ .06
ADOMODIIE- FACtOFIeS - /v s oe's o oimbisiario s vacs isiaw v .45
BBRAKOTINR 10 ol et o bie e a s s o T .07
*Clothing ' ‘Tactories = i JolE i s ailiniiin Vo bpa .00
Lithographing and printing establishments... .0s5
Machine SHODE s 408 80 i v S v vty .04
*Metal-working plants, without sprinklers..... .06
Rubber factories '.oecvv.iianse ey e SRR e
T e L e e G e AR PER R R .05
Waxtile ille v eon L i s T R e .05
B Obacch  TaCtOTIeS ), L g s R Ao e ok
Wood-working plants ,........eeeinennsns AT

Under this type of construction the insurance may be
accepted not only at a lower rate, but under a considerable

| less valuation, probably resulting as a whole in reducing

the.cost of the insurance from 40 to 50 per cent. over the
ordinary -type of factory and warehouse buildings.

*Risks not ordinarily open to competitive rates unless
of superior construction,

S e

SIR EDMUND WALKER ON PROPOSED CENTRAL
BANK. .

Commenting on the idea of ‘a central bank for the United
States, Sir Edmund Walker in an interview at New York

| said :—

“Such a central bank as I have heard outlined,” said Sir
Edmund, “is really nothing but a gigantic clearing house.
It would do no business with the public, but with banks only.
Most of its business would be done during times of financial
stringency and at other times it would be practically idle.

‘“The Bank of England and the Bank of France are ideal

| institutions in their way, but they do a vast private business,
| as well as a Government business, and they do a lot of busi-

ness that they handle without making money. The Bank of
France will lend as small a sum as $10. Such a central bank
as is proposed is not a place where one great concern might
g0 in necessity and borrow a million dollars. That is what
I think is needed here.”

—,-—-

The Canadian Bank of Commerce will open a new branch
at East Calgary.

SCIENCE ON THE FARM PAYS WELL.

' Comparison of Crop Yields For 1910.

Yield per Yield per Yield per Yield per
Crop. Acre, Acre, Acre, Acre,
Macdonald Can- Que- On-
Col. Farm. ada. bec. tario.
Tons. Lbs. Tons. Lbs. Tons. Lbs. Tons. Lbs.
Hayiv.s 4 084 1 1.640 1 1.560 1 1,680
Bu.' Lbs. Bu.':'Lbs: Bu:. 1Lbs.. Bu. Lbs
L84y RERIR | R ¢ R ) R 225,030 13
Barley “<" 4613 34 30 24 3.5 580 36

Roots ..1,000 23 402 20 324 30 426 54
Tons. Lbs. Tons. Lbs. Tons. Lbs. Tons. Lbs.

Corn 18 657 0 760 9 240 9 8Soo
Comparison of Values of Crops,
What They Are—What They Might Be.
: Value of crops of
Value of 1910 crops Canada if the yield
of Canada, according had been equal to
to Census Bulletin. those on Macdonald
Crop. College Farm.
Hay and Clover .. $149,716,000 $374,200,000
& 7 TR S VR 114,365,000 197,000,000
Barleak ool sy 21,400,300 40,277,000
ROBES ok iy an o 21,444,000 53,823,000
% e ) SR el 11,057,000 24,000,000
! $318,832,300 $689,390,000
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TH: DOMINION BANK

Proceedings of

the Fortieth Annual General Meeting of the Shareholders

The Fortieth Annual General Meeting of The Do.mir}ion
Bank was held at the Banking House of the Institution,
Toronto, on Wednesday, 25th January, 1911.

Among those present were noticed :— :

W. D. Matthews, Hon. J. J. Foy, W. R. Brock, A. W.

Austin, R. J. Christie, C. A. Bogert, S. Jeffrey (Port Perry),

H. W. Willcox (Whitby), J. F. Risley, Cawthra Mu.lock’,‘]
b. \\;\yarde, i H(. Paterson, Dr. Chas. O’Rellly,‘Dgwd_I\)dd
(Hamilton), Thos. Walmsley, James Matthews, F. E. Dingle,
H. L. Lovering (Coldwater), W. E. Booth, G. N. Reynolds,
Wm. Crocker, Geo. Pim, E. W. Langley, Wm. Ross (Port
Perry), J. H. Horsey (Montreal), Dr. John F. Ross, Captain
Jessopp, F. H. Gooch, Andrew Semple, J. C. Morrow, Rich-
ard Brown, J. F. Kavanagh, W. Cecil Lee, Dr. J. A. Mc-
Callum, C. E. Lee, W. C. Harvey, C. C. Van Norman, Dr.
F. J. Grassett, David Smith, F. L. Patton (Winnipeg), Chas.
Walker, J. T. Small, K.C., S. Samuel, F. D. Benjamin
(London, England), H. B. Hodgins, W. V. Carey, W. E.
Carswell, Jacob Finkle, Edward Burns, F. E. Macdonald,
W: K. ‘Peazce (Hamilton), W. Gibson Cassels, W. C. Crow-
ther, J. Stewart, Peter Macdonald, A. H. Qampbell, Fo M
Baldwin, Andrew Foulds, F. J. Harris (Hamilton), J. W. B.
Walsh, D’Arcy Martin, K.C (Hamilton), S. Nordheimer,
Col. Sir Henry M. Pellatt, Leighton McCarthy, K.C., J. T
Cawthra, R. S. Cassels, TiiE. Baillie, R. M. Gray, Victor
Cawthra, Wm. Mulock, Wm. Davies, F. D. Brown, € B,
Edwards J. J. Maclennan, Rev. T. W. Paterson, Wm. Mc-
Conaghy, Aemilius Baldwin, H. J. Bethune, E. A. Begg,
and others. i

It was moved by Mr. R. J. Christie, seconded by Mr.
H. W. Willcox, that Mr. W. D. Matthews do take the chair,
and that C. A. Bogert do act as Secretary.

Messrs, W. Gibson Cassels and A. H. Campbell were
appointed scrutineers. ;

The Secretary read the report of the Directors to the
Shareholders, and submitted the Annual Statement of the
affairs of the Bank, which is as follows:

To the Shareholders:

The Directors beg -to present the following Statement
of the result of the business of the Bank for the year end-
ing 315t December, 1910:—

Balance of Profit and Loss Account, 31st De-

CRINDET, [ IO sl winiaw viaisei st oln sfeluinio s wiarsts $ 205,766 08
Profit for the vear ending 31st December,
1910, after deducting charges of manage-
ment, etc., and making provision for bad
and ‘doubtful debts ........c.ceaasialan 650,300 58
Making a total of .....iiciiiiieaiiie $ 055,007 50
Which has been disposed of as follows: -
Dividend 3 per cent.,, paid 1st
April. i pgren L el s $120,000 00
Dividend 3 per cent., paid 2nd
Tuly. o Tow dvtit i e 120,060 00
Dividend 3 per <ent., paid 1st
OCtober, 1910 & v vkl s iae 120,000 00
Dividend 3 per cent., payable
3rd January, 1911 ...c...-. 120,000 00
- 480,000 00
: $ 475,067 56
Written off Bank Premises ................. 170,000 00
pr—

Balance of Profit and Loss carried forward. § 305,067 50
Your Directors, in submitting the Annual Statement of

the affairs of the Bank as on the 31st December, 1910, with
the result of the vear’s business, beg to report that there
has been a general substantial growth in every direction.
A considerable increase in the net profits will be noted,
owing to the satisfactory conditions which have prevailed
throughout Canada and the steady demand for bankine
accommodation from al]l districts where we are established.
For some time past the Board has had under serious
consideration the necessity for the enlargement of our
Head Office premises, which have become quite inadequate
to meet the present needs of the Bank, without having re-
gard to the ordinary expansion of our business which may
be expected in the future. Endeavors were made to secure
adjoining lots, but without success. In 1910 an opportunity
arose for the acquisition of the land and buildings at the
northeast corner of King and Yonge streets—81 feet on

King street by 112 feet on Yonge street—and after due
deliberation the purchase was completed, It is mot the
purpose to hold both properties any longer than is neces-
sary, and, when a policy for building is decided on, your
Directors have every reason to believe that our present
premises can be disposed of for an amount which will prac-
tically offset the recent outlay.

In addition, suitable buildings were erected last year
for Edmonton, Moose Jaw, and Notre Dame avenue, Win-
nipeg, branches.

These various disbursements have caused a consider-
able incréase in Bank Premises Account, but, following the-
usual policy, a substantial amount has been written off.

A lot was purchased at Saskatoon, and it is proposed
to erect a building at this point and at Calgary during the
current vear. With the completion of these buildings your
Directors are of the opinion that no further immediate ex-
penditures for our Western Branches will be necessary.

It is the intention to erect offices this year in Toronto:
At the corner of Dovercourt road and Bloor street, corner
of Lee avenue and Queen street, corner of St. Clair avenue
and Vaughan road, and the corner of Sherbourne and Bloor
streets, where we are already established in temporary
premises,

A Branch of the Bank was opened in February last at
the corner of St. Lawrence Boulevard and Prince Arthur
street, Montreal.

The offices opened in 1909 are making satisfactory pro-
gress, and already justify their establishment.

In accordance with the By-law passed by the Share-
holders at our Annual Meeting in January last, the par
value of the shares of the Bank was on September the 1st
chaneed from $s50 to $r100.

The Directors, following their usual custom, have ex-
amined and verified the General Balance Sheet of the Bank
as on the 31st of December, 1010, and have checked and
found to be correct the cash assets, securities and invest-
ments shown therein. They have, in addition, given careful
scrutiny to all borrowing accounts.

The Branches of the Bank have been inspected in the
usual thorough manner during the year.

E. B OSLER;
? President.

The Report was adopted.

The thanks of the Shareholders were tendered to the
President, Vice-President and Directors, for their services
during the year, and to the General Manager and other
officers of the Bank, for the efficient performance of their
respective duties.

The following gentlemen were duly elected Directors
for the ensuing year:—Messrs. A. W. Austin, W. R. Brockl
James Carruthers, R. T. Christie, J. C. Eation, J. T. Fov.
K.C.. M.L.A., W. D. Matthews, A. M. Nanton, and E. B.
Osler, M.P. ;

At a subsequent meeting of the Directors, Mr. E. B
Osler, M.P., was elected President, and Mr. W. D. Mat-
thews, Vice-President for the ensuing term.

CENERAL STATEMENT.

LIABILITIES.

Notes in Civenlation o oo aiiobs ot S .

Deposits not bearing interest.. $ 6,107,370 37 ® msnse

Deposits bearing interest (in-
cluding interest accrued to
date) e L e 43,105,414 20

40,302,784 66

Deposits by other Banks in Canada ........ 108,001 72
Balances due to Banks in foreign countries.. 101,279 6;
e et e

Total Liabilities to the Public ......... ..... ,100,51
Capital Stock paid-up .....ceecvimsuveceden. $5i,ooo,gof,,g(5)
Resérve Fand /.. viviss .. ... % 5,000,000 00
Balance of Profits carried for-

WaTd G e L e s oy 305,007 56
Dividend No. 113, payable 3rd

January; TQIT L kvl venivees 120,000 00
Former Dividends unclaimed,. 138 00
Reserve for Rebate on Bills

Discounted, Exchange, etc... 152,102 26

5,577:307 82
s
$62,677,820 85

TR
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January 28, 1911. THE
ASSETS.
OPECIe sV, ip s P R $ 1,527,130 28
Dominion  Government = De-

mand - Notes, . ... 805 .07 -
Notes of and Cheques on
other ‘Banks - oo siaiivas:
Balances due from other Banks
e iCanadea o P SR VA
Balances due by Banks in
foreign countries ...........

5,137,975 25
2,720,115 80
743,343 12
891,229 73

11,010,704 18
Provincial Government Secur-

ARES . e v ier s 452,422 68
Canadian Municipal Securities

and British- or Foreign or

Colonial Public  Securities

other than Canadian ....... 652,406 19

Railway and other Bonds,
Debentures and Stocks.....
Loans on Call, secured by
Stocks and Bonds ..........

5,580,103 20

4,327,484 20
: —_———————————  22;041,300 45
Bills Discounted and Advances

TP ) MO Y SO B RS 37,920,028 70
Deposit with Dominion Gov-

ernment for Security of Note

OITCOIation = 7 25 o Dlae v on e 180,551 oo
Loans to other Banksiin Can-

ada- secared . S h o e sy 360,627 98

Overdue Debts: (estimated loss
Brovided “fox) - riat oy o e
Real Estate, other than Bank

57,259 23

PrENIISeg: = 0 vl ea ey e s 102,034 81
T L e S I S 18,020 00
Bank.  Premises, i < iiids i 1,080,000 00
Other Assets not included

under foregoing heads...... 7,108 70

40,636,520 42

$62,677,820 87

e ——————

C. A. BOGERT, General Manager.
Toronto, 31st December, 1910.

—_—— e

TRADERS BANK.

A satisfactory statement was presented by the Traders
Bank of Canada at the shareholders annual meeting this
week. The net profits for the twelve months were $3524,351,
which added to the balance at the credit of profit and loss
last ‘year, $102,443, made a total of $626,704 for distribu-
tion. Of that sum dividends at the rate of 8 per cent. per
annum accounted for $348,360; $100,000 was transferred to
reserve fund, which now amounts to $2,300,000, or more than
half the total paid-up capital stock; $15,000 were written off
bank furniture, and 810,000 were transferred to officers’
guarantee and pension funds, leaving a balance at the credit
of profit and loss of $153,434. Deposits during the year in-
creased $6,200,000, an amount almost equal to the total de-
posits of the bank ten years ago.

In moving the adoption of the report, Mr. C. D. Warren.
the president, stated that th~ fact that the failure of one «r
two smaller banks has not affected the standing of the exist-
ing institutions shows that our banks are on a solid basis.
With anything like careful and conservative management,
failure cannot happen. If the interests of the shareholders
and depositors are safeguarded by watchfulness and busi-
ness methods on the part of the management and directors,
the assets of a bank must always be greater than its liabili-
ties, and whilst this is the state of affairs, the public are safe.

As far as the Traders Bank is concerned, said Hon. TR
Stratton, vice-president, there is no objection to the closest
scrutiny of its securities, investments and methods.

It was moved by Mr. E. F. B. Johnston, K.C., director,
seconded by Mr. J. S. Williamson, shareholder, and resolved.
that the shareholders and directors of the Traders Bank of
Canada place on record their hearty approval of any legis-
lation of the Dominion Parliament whereby an independent
examination and audit, under the direction of the Govern-
ment, of all Canadian banks shall be made from time to
time. Resolved, also, that whilst the system of auditing
should be determined by the Government, it is hoped that,
in the public interest, the method to be devised will be
thorough and efficient, and of a practical character, as the
result of a defective system would create injustice and tend
to injure those who might he induced to rely on reports hav-
ing the sanction of a Government or other official auditor.

That a copy of this resolution be forwarded to the Honorable
the Minister of Finance.

; CLEARINC HOUSE RETURNS.

[ RS

i : The following are the figures for the Canadian Clear-
| Ing Houses for the weeks ended January 20th, 1910; January
I 12th, and January 1gth, 1911, with percentage change:—

i

Jan. 20, Mo. Jan. 12, %11, Jan. 10, ’11. %Chg.
! h}ontrcal .. $40,032,555 $42,038,036 $42,877,032 + 7.1
| Toronto 30,705,303 37,131,479 32,748,075 + 0.6
i\Ymmpeg 15,772,621 19,480,072 17,177,590 + 8.9
Vancouver .. 7,198,661 0,457,030 8,606,011 + 19.5
Ottawa ..... 4,046,074 3,797,904 5,012,853 + 21.1
Calgary 2,231,516 2,700,304 2,680,443 + 20.1
Qpcbeg: ..... 2,263,303 2,101,753 2,400,446 + 6.4
Victoria 1,800,618 2,183,137 2,121,571 + 16.6
Hamilton 1,603,736 2,284,511 2,023,751 + 10.4
Halifax 2,011,125 2,000,626 1,749,381 — 13.01
St. John .... 1,580,218 1,685,427 1,414,688 — 10.9
Edmonton 1,223,802 1,702,070 1,335,541 + Q.1
London 1,286,745 1,566,064 1,501,262 + 16.6
| Regina ..... 619,775 1,183,066 801,331 + 43.8
Total ....$112,484,052 $130,372,270 $122,540,875 + 8.9
BEADAON. 5 0 an e ke 552,822 516,628
Lethbridge .. ...\ 0. 433,777 757,547
Saskatoon 7. Th o s 7375550 504,554

!

| WS

j : The following are the figures for the Canadian Clear-
| ing Houses for the weeks ended January 27th, 1910; January
} 19th, and January 26th, 1911, with percentage change :

‘ Jan. 27, ’10. Jan, 26,11, 4 Cheg.

Jan. 19, ’11.
Montreal .... $41,180,444

$42,877,032  $30,060,104 — 2.9
Toronto ..... 28,850,055 32,748,075 32,685,763 + 13.2
Winnipeg 13,577,067 17,177,500 = 15,583,701 + 14.7
Vancouver ... 6,843,003 8,606,011 0,570,778 4+ 30.8
Ottawa "...... 3,571,058 5,012,853 3,791,348 + 6.1
Calgury - (oo 2,126,089 2,680,443 3,044,433 + 85.4
Quebec ...... 2,005,048 2,400,446 2,132,322 + 1.2
)Victqriu ..... 1,850,460 2,121,571 2,004,048 + 11.0
| Hamilton .... 1,602,260 2,023,751 1,070,795 4+ 23.0
|:Halifax ..., 1,024,201 1,749,381 1,461,676 — 24.0
| St. John 1,386,381 1,414,688 1,450,617 4+ 4.6
| Edmonton ... 804,749 1,335,541 1,375,588 + 53.7
Vibondon. ... 1,124,074 1,501,262 1,316,119 + 17.0
i Regina ...... 614,163 801,331 852,297 + 38.%
jadiotal: i isieas $107,650,221 $122,540,875 $118,160,570 + 0.7
| Brandon 37 B 510,628 362,273
| Lethbridge 757,547 466,836
| Saskatoon 504,554 759,271
| Brantford oo e 408,243

B o S—

DEBENTURES AWARDED,

—_—

Village of Webb, Sask.—$s5.00c0 6 per cent. 15 years,
awarded to Messrs. Nay & James, Regina.

Cornwall, Ont.—$5,227.22 4% per cent. 20 instalments,
awarded to Messrs. W, A. MacKenzie & Co., Toronto.

Edmonton, Highland, S.D. No. 2292.—$8,000 5% per
cent. 10 years, awarded to Messrs. Nay & James, Regina.

Small Saskatchewan and Alberta Schools.—$o,600 614
per cent. 10 years, awarded to Messrs, Nay & James, Regina.
| Small Saskatchewan and Alberta villages.—$4,350 6%
per cent. 15 years, awarded to Messrs. Nay & James, Regina.

Renfrew, Ont.—$59,500 4% and 5 per cent, in 30 instal-
ments, awarded to Messrs. C. H. Burgess & Co., Toronto.

Carberry, Man.—$1,215.72 and $1,376.44 5 per <cent. 20
instalment for local improvements, awarded to Messrs. Ont-
ario Securities, Limited, Toronto.

Well-educated man, 31 years of age, a
total abstainer and with ten years head office
and field experience in life insurance work,
desires executive or advertising position
Wwith financial institution where real merit
will receive tangible recognition. Am at
present, and have been for four years, in
charge of the advertising and supply de-
partment of a leading life insurance com-
pany. Can show a creditable record and
furnish best of references. Apply Box 265,
Monetary Times.
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Chartered Banks’ Statement

: iculars of lizati

A BILITIES St Baa Revor) For the months of November and

L : ( : . o 0 T g S ¢ T H

: Last Balance doeto Dom.Gov. Balance due Provincial Deposits payable on Deposits payable after no

| NAME OF BANK \ Div. Notes in circulation after deducting advances Governments. demand in Canada or on a fixed day in Can. §

‘\ % Nov. Dec. Cn’ge Nov. Dec. Ch'ge Nov. Dec. Ch’ge Nov. Dec. Ch-ge. Nov. ec. Ch’ge z

hankof Montreal.:.............. 10 .|13,563,979118,404,885— .5 | 5,014,777} * 2,06,842|- - 58.8 2,069,181 1,479,700\ — 2.5 | 55,097,784/53,605,804| — 2.7 | 99,543,434 93,648,461/ — 59| =

13 | 883,511) 904,731 + 2.4 15,815 49,825+ 3.8 T SR 1.357,074| 1,388,620/ 1.4 | 5,610.328( 5,686,562/+ g &

L7 | 1886051 18219211 8.4 14,522 21,621+ 48.9| 98,872 162|— 5.8 | 2.166.549| 2:322,015(+ 72| 8,210,440/ 8,329,258+ 2

12 | 2967992 745,458 — 75| 830,566] 729,383 56.735|— 58.5 | 22,39%.,232(23,110,271| + 8.2 [ 6,178,505 6,270,850+ 3

7 | 4,095,764 3.743.406|— 8.5 35,640 23,542 1101802/ + 1.9 | 10,880,861/10,042,143|-- 7.7 | 18,673,282| 18,603,334/ — 4

10 | 4,018.580| 3,743,810(— 6.8 39,550 44,416 123,766|— 44.7 | 11,926,940|11,542,889| — 3.2 | 24,795,546| 24,962,434 |+ 5

10 | 3,40,743| 3,397,277\ — . 36,197 30,326 : 200,118/ — 26.9 | 8.382,474| 7,676,855 — 96 | 22,291,504/ 22,578,809|+ 6

g | 2:666,950( 2,5675,705|— 3.4 41,284 28'003/— 8203|  20,683) 18,307 — 383 | 3,803,330 3,619,0'1|— 3.3 | 13,050,618/ 13,062,507|+ T

anque Nationale .............. | 7 | 1gsssis ‘1.884,616/+ 2.8 “lse.ss8| T Ii0081)— 4.8 | '2,736,341| 2,330,831 145 | 78,165,363 8,444,179|— 3

'Merch. Bk of Canada............ | 9 | 5183,580| 5,210,490|+ .5 2,752,413| 2,587,666/ — 5.3 | 18,270,28116,888,422/— 7.8 | 82,633,323 32,26%,007) — n

Ban. Prov.du Canada.,.......... el l 1.055,783| 1,084,018(+ 2.7 285.507| 206.2(5|+ 3.8'| 108,960, 1,183,726/+ 9.5 | 5,390,005 5,506,495+ un

afon Bk, of Canada. . ..........| 7 | 89033s7| 8,124,922|— 2.4 2,839'410| 3.073.479|+ 8.2 | 14,762,232/13,197,518/— 10.6 | 19.736,515| 19,689,650 (— 2
padian Bk ofCom............. |9 |10,222,953/10,039,066(— 1.8 5263951 5,376,742+ 2.1| 43,600,18741,638'005|— 4.6 | 63,204,337 62,740,151/~ g
oyal Bk. of Canada............ 11 | 5732679 5,925,890+ 3.4 6:546,521| 6,551,607+ .1| 15,708,154|16,577,451(— .8 | 83,677,208| 34,271,006+ 1s
ominion Bank .................| 12 | 8775567 8,587,547 — 5.0 668.610 587.189|— 12.2 | 12,633857/13,052,048|+ .9 | 85,258,217/ 85,622,040 + g

ank of Hamilton............... | 1o | 2813645 2799938 — 5 809,998 795,743 — 18| 7,667,932 8,329,076+ 9.8 | 23,816,627 22,027,111/ — gl 18

tand Bk. of Canada............ |12 | 2006,577| 2,161,627|+ 2.6 131632 128.042(— 2.7 | 5.615,527| 5,762,601+ 2.6 | 19,879,878 20,116,863+ 9| 1T

| Bangue d’'Hochelaga ... ... | 8 | 21123.957| 2,247,928+ 4.9 64414 G2.614)— 2.8 | 4,102,775 3,746,664 — 5.7 | 12,084,191| 11,847,812|— 7G| I8

| Bank of Ottawa ................ [~ 11 | 3,472,460/ 3,400,925|— 2.1 217,009 936,804/ — 14.7 | 9,241,421 9,475,179/ + 2.5 | 22,836,727| 22,925.161| + 19

| g 4

Imp’l Bk.of Canada............. | 11 | 4,702,238| 4.470,353|— 4.9 815,458 730,317 — 10.4 | 11.233,19713.473.132(— 5.3 | 28,072,062 28,652,206 + 212

| Fraders Bk.of Canada. . .......... .0 l 4,073.535| 3,790,080|— 7.0 05778 170,513|— 43.2 | 9,645,772/10,609,003|+ 10.0 | - 24,871,868 25,283,067+ Jgi 2

|3ov. Bk of Canada.............. ‘ ' T43000)|  49,135|— 2.0 i L G S 22,427 22,567|+ .6 175,443|  175,443|... L 1 2

| Metropolitan Bank.............. [ 7’8 | 1,000,502| 970,230|— 3.0 51698 BR.065/— 2.0 | 2,312,072 248417+ 82| 4,470,602 4,534,917+ "3 4] 28
ome Bk. of Canada........... | 6 | 1,232.815| 1,151,070|— 6.6 97814 97.803— .5 3,159,509 2,176,956|— 31.1| 5,606,607 5,524,481/~ 35| 2%
orthern Crown.................. | 5 | 2,158,870| 1,979,848 — 8.3 523,409) 523,167| ...... 5513090 4,882,343/— 11.4 | 6,604,100 6,551,739/ — gl &5
terl’g Bk. of Canada...... ..... BeEh 831,925| 894,980+ 7.5 i 1841'210| 1,732,498 — 5.1| 3,431,202| 3,363,°50|— o'gl 26

“ g‘t":::l%.]:ikoff ((::.n ............. { i ; :3“1)2%3 366,390 — 25.5 ;fﬁ';"lias 883,840+ 16 6 Huzggg 1,223,966+ g g

i s O e N P ) | 49, HPURPOT o (SRR 3,766]..... AT R oieow , 100, e e § SRR

3ank of Vancouver......... .....| .-« | 193,000 151,690|— 21.9 331,347 353,270|+ 6.6 251,718 315,633+ 2574 80

1 TR SR F e X : KSRl DRl I e s RN T o R NIRRT A o e o

i | — | = ¥ | RS LRRY B
................. e | 90,165,730(87,604.840| — 2.7 | 7,089.507| 5,270,160 — 15.2| 25,780,949 20,714,355 — 4.1 | 289,79,025(280010,695| — 3.1 | 551,113.835(544,220,710 —\li ;
R | e | 86,3:0,876/81.325.732| - 59| 5984579 8204717 + 388 03137.457|24/592 223| + 6.3 | 264,285,503(261268,387|— 1.1 | 498,258,323/499.082,024|+ 39 P

L o - A2 T o A ! o — - — — 5 — A =L AN
SF:‘fs’”’**“ g R A [ o e T R ORI ) I R A ] e s B TR 1
‘ ‘ 3
| Current loans elsewhere Loans to Provincial \ Real estate other Mortgages on
NAME OF BANK. | Current loans in Canada. than in Canada. ‘[ Governments. Overdue Debts than bank premises. | estate sold by bank, g
| Nov. | _Dec. | Ch’ge | Nov. Dec. |Ch'ee \ Nov. | Dec. |Ch'ge | Dec. |Ch’ze+| Nov. | Dec. |Ch'ge| Nov. | Dec. b
3ank of Montreal... .....c...... | 90,056.273| 89,6 6,376 — .4 14,000,400 14,556,900 . - ... . .| 144,302| 151,083+ 4.7 483,268 — 0.0| 37,825 5,150|.— 86.4| 58,814| 58,784 -
.gt Ngw ll‘iruun o g.egg.sgg ; "{%‘ﬂi‘*’ BTt S 5,600 — 19.3 .............. S f
nebec Bank....... 782.670| 10,169,448 -+ 3.9| 427,087 415,909 58,111\ + 15.9| 72,803| 72,893/. ‘
Rt R | 1osituen DU+ 48] LUDLTES Lhitons B ] R I ; ik .
3ank of B.N.A..... 24.061.418| 23.870,458|— 8| 4,392,160| 3,493,936|- ,H78| — 39. 09|  8,850|13440.4
H "nf of 'gorc:‘nto | 33,393.%1 34.7;7,;011_ {1 103.008| + 13.5 1 ,..gf.)?\,]u...?.; X : !
‘Molsons Bank...... 28,483,464 28,479,752/ . ... . Gl 222,969/ — 2.0 985,760 + £0.6 e et
‘fast. Townships Bk.. 16,987,654| 17,613,334+ 3.1 1 + 2 107,023+  .6| 14,687| 14,087 ¥
T TR R ! T B R Gl s S S S B el e L o il BB oP b RS 7 :
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013{13?3:«;“ ............. | gggzg?gn %g.ggg.wm— 1.2}.. 23‘7).4923: 13.0 +419.5/116,039 11§;8§3
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i ankgy:‘;'g;;;la- --------------- 87840 708061 118| 9,551,263 10,271,930+ 7.5| 600,000 | 5223,252| 5,339,004 +  2.2| 1,705,420 551,129 — §7.7/14,270,687| 7,561, 288| <P "Ee =
k. 0 von o0y dusbesin 52 i 5.9 595,764 138/ + 13.3| 38,500 | 240,607| 958.033|+ 7.2 132,038 171,561+ 20.9 350| ' 16.776|4-4 |1
webec Bank ; 413'860| 296,267|— 4.5 409,747 415,448/ 8.7| 80,000 | 1,089,195 957,489\ — 7.9 4,632 N284d| + 1668 . soevion fisnwnniis 2
ank of Nova §cotia 00| 2,385,896 3,01.817|+ 80.0| 8,185,743 2,952.910|— 7.3| 160,447 | 2,218,166/ 2,511,471+ 13.2 FL00] el 1,162,279| 1,157,420 3
ank of B.N.4 .. .| Ts26i847 822,067 — .6 2,671,013 2,589,028 —  3.1| 1,010,123 | 1,272,009 1052.211 — 7.3 11,85| 14,402+ 215 319 163174/ 4
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08k of Hamilton........cc...: 636,263 623.709|— 12| 8,399,611 2,683,837 — 2L1 25,000 | 1,537,056| 1,789,807+ 16.4 9,929 163,018 +-1540.7|  30,485]....err...|is
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adeik. of Canada. . 12|— 25.0 51 7| - 86.3 43,825 | ' 11,658| ~ 5,200(— 55| 7,108/ 92,706 + 411.8| ... S e
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ome Bk. of Canada i 64,324/ — 2| 830,034 601,85¢|— 27.5 50,000 | 480,490 254.645|— 47.0| 930,336 765,610/ — 17.7
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aﬁe;;“,‘::i“;v 18 18608 776/ 588 772 901814 167|  5000| 604 e
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i D its elsewh D its by and bal. Balances due in Bal. due out of Canada Liabilities not included ‘Total Liabilities Aggregate loans to
£ than in Canada. due other banks in Can. United Kingdom. or Britain. under foregoing heads. directors and their firms
=l - Nov. Dec. Ch ge| Nov. Dec. |Ch’ge | Nov ' Dec. |Ch’ge| Nov. Dece | Ch’ge| Nov. Dec. Ch'ge Dec. Lh'n ov. Dec. | Chrge
1(27,887,107|28,491, 7241 + 1 4.2/1,684,80711,621,0:8/— 8.7]........|.. c.oiifiiinendensiiraa]iieninis )i ieen ..., } ................ 204, 81! 161 191,408,341 — 4.8| 1, 3b3 000 1,363,000,....,. .
2. ? A R 69,608 69 643|+ .1 ‘ 2.6 0 2,682|— L1| 150,605 139 495/ — 74 8.)2).7&9 8,191,461+ .8 181,815  133,648/+ 1.4
3 121510+ .4 | 111,885|+ 71.8]........ §9,605|. ..... BBl vis: ks vanse 12,880'365 12,900,481+ 2| 67,412 10,951+ B.3
4 406,104 — .1 2| 607,008| 694,450/ + 14.4 127 90,588(170u4.9| 43,404,120/ 44,657,651|+ 2.9/ 420,0.8 435,387+ 1.3
5 26,3:0 — 94,2 5| 130,436/ 149,102/+ 14.3| 6,491,134 6,138,750 — .8| 43,822,647| 42,435,788/ — 3.2| 29,009  20,838/— 2810
6l.. 23,784/ — 61.4 | 11,242 26,708|+!87.5 100.320 543|— 99.5| 41,182,710 40,469,742 — 1.7| 1,109,850 1,153 2184 4.4
. i 126, o59 + 3.9 ! 202,420 209,482 5 81,851,6°0 84.357.923|— l1.4| 367,810 '347.497— 5.5
b Sl e et MR (N | R S | 42,964 20,124 10,637,000| 19,388,759|— 1.3 100,953 268,850+ 40.8
lg 230,130/ 4 15.0 130,938 80,204 14,160.568| 13,778,061 — 27| 838,012 " '367,484] 4 ‘2.6
it 14s 409 687,768| 662,577|— 3.7 114,127 182,474 157,046, swz 7.5| 60,600,761 58.970.545— 2.7| 891,617 435,898+ 10.4]
e R S 9 e A T e S O T i sk et e iinithy Rt 3l 2,413 0,54! 7,927,806 8,198,800(+ B.A|..........I....
T P (e (R 78,639 72,263 — 1.9 S 21,903 18,142(— 175|............|... vevee.| 40,758,665| 89,215,608 — 3.8 135,486  112,811|— 16
14/14, 2152 976 12,907, 60|— 9.4 437,791| 473,984/ + 8.3 2,020,585 828,807|— 59.2| 227,479 " 7.651|— 96.6(139.742,811(135,479,197|— 3.1/ 583,211 544,528/ = 6.6
15/14.625,182|14,909,447|+ 1.9 106,502| 315,055 +195.0 582,155 617,035| — 22.2 1,604| 174,:82/110784.| 77,410,328 78,827,116(+ 1.8| 780648  677.622/— 13 2
R R 118,975/ 108,901/~ 4.5 120 100279+ 19.0/... £ iy 58,100,6:8— 1| 427,281 271,967 - 36.8
7] 61,211| 6,683 — 89.1 83,582 155,648|+ 75.7 84,431,707|— 2.4| 596,164 591.007— .9
A 253,111| 296,367|+ 17.1 SoE s, il a5 28,684,116+ 1.5 9 500/ 9,500.... .,
5T (7 e § 48,465 63,227 5| 229,719 18,236,069\ — 2.4| 354,150/ 851.421{—
200, .. 1, 8,236|+651.5 87,747|  ©7,605 KPR 86,197,280+ 7| 428,671 395,801 — . 7.6
7] R T Y S VI i N e eleier S ek el % 47,400,648 — 11| 482,163 158,421 — 4’9
2. 38,670| 20,786/ 46.2 278,321 8i8,818 40,252,707+ 2.6| 335,567 336, rz + .of
B s Rl S e live va sRlunan ot | iness g vi] 5 eae srgur i akfas e e v e o 4,208,801+ 4| 23,740,  23,740(......
o e ST (R I T B T T A IR RN s PPl iRl 7,999,116/ + 1.0/ 458,786 466,491+ 1.7
2., 214,638 9,215,5672|— 11.0/ 39,5611  80,725(— 20'9
2 . A 48,078 14,485,410(— 2.7 L4000 212,800] +
g o B 2,848 1805/ — 64.2| 6,267,625| 6,129,336|— 2.2 121.008] 101,295 = 13.3
28| 201,981 364,425+ 24.8 62,655 869|— 98.6 99,2 8] 77,419 — 22,0 8,82!,571| 3,374,861+ 1.6| 40,680 42, %1 e s
T DR e et PR SR i X avieece] 2IBIBI L S A NO0T,08L e oauyalorvanesl . 28,8000 1. W
30/ 33 P e 21,047 6.825 - 128 797,114 904 540/ 4 18.5. 20 122 - L. ssa|_
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70,574,871+ 1.5|5,192,481/4.767.214|— 8.2(1,996,881 1,573,473 — 21.. — 1L.1] 7,880,660| 7,286,060 — 7.0[1057264,492/1086075,636|— 2.0|10,117, 964 9,5 9,682,951 — RSy -
p 539, 38
71 235,583 75,088,499| + 4.5/5,948,968 4,186,738 | — 20.6/2,738,724 /2, OAl 871 26.5 3.009 655 3 668 235 .vu.e.] 9,993,480/ 7,236, 8661 3.4/968,603,603|9,0,976,167 |+  .2/10,250 973' 10,249,438 ..., .
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0 > vera . . notes In
g Bank Premises. otherwise included 'l?;nk:,n [ Total assets beld during moath durtnl mou(h circulation during month,
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L Nov. Dec. |Ch'ge Nov. Dec Ch’ge | | ‘ Dec. (Ch'ge.| Nov. | |Cn’ ge Nov. Ch'ge
1 000, 600,000 |....... | 4,649, 164 3,067, 911(— 34.0 M | 232 662 161 2‘22,86] 6701- 4 l 8, 191 249 7,722,736 = 5.7 |11,659,808/12, llv 0)’» + 7.0 14,815, 300’18 Oll 588 - 5.0
2 1xd,451) 178,016 |— 3.5 140,933 146,105+ 3.7 10,308 403| 10,424,038/+ .2 | 507,181 8/8.360|— 12| 572 "567.544| — .9 sonsa, 959,861 |+ .7, 6
3 "005 668,430 [+ 23.6 | 169,876 174,260+ 2.9 16536787' 16,852,612(+ .1 | 404,238 067|— | 515,343| 534,670+ 38| 2,330,506 2,203,691 [— 137}
4| 1,248,858| 1,233,592 |— L2 39,31/ 18,466 — 53.1 32,680, 1 7 53,506,980 + 1.8 | 2,837,97s| 2,643 995+ 10.9 | 2,927,679 8,126,162/ + 6.8 1 967, 09&| 2,982,646 |+ 5
5| 1106024 1,011,817 |+ .5 | 7,254,498 5,209,675 — 26.9 54.527,364 52,088,649(— 4.5 | 875,098 846,263 — 8.3 | 2606.924| 2,756,457\ + 5.7 | 4,630,691 4,294,307 | 78
6| 900,000/ 921027 |+ 2.8 [.....i..ieii..s LN W R 0,314,897| 49,705,228/ — ‘1.2 | 777,610, 778457|— .5 | 4,678,122 4,240,908 — 9.3 | 4,477,700/ 4,463,900 [— 3
7| 600,000 600,000 ....... 249.848 251,620+ .7 48,918,775| 43,811,124 — 1.4 | 881,704 884,08/ + .6 8,427 034| 2,801,615/ — 18.3 973,767 3,719,877 |— gl
8 1077'442 3 143 022 |+ 6.1 112.241" 66,910 — 40.4 25,157,044| 24,938,438 — .9 i, 469,214+ 10 l 191,905 992,848 — 16.7 8,172,275 2.731.2 255 | 13.9
13 *'816,765 - 52 73,708| 53,459 — 27.5 17,544,652 17,176,769 — 2.1 1684374 0|7 — 19.4 1, 55|I Y 2 ',-_a
11| 1,426,743| 1, 091 316 + 13.5 134,432/ 136,13+ 1.3 71 60005& 70,149,606 — 2.0 ,822,206| - 86.1 - 23.7 6050 135, b, 329 000 |— 119
" e 0,000 |... .... 275,372/ 288,380( + 4.7 9,406,092/ 9,632524|+ 24 42266+ 8.8 4 85.1| 1,161,613 1,116,573 [— 4.0
18| 1,614,973 1624 374 |+ 8 77,474 T1,774)..00... 47,455,827| 46,036,057 |— .0 51068 — 6.3 0+ 27.1| 8,824,507 8,228,857 |— u'g
14| 2/276,395| 2,392,987 [+ 5.1 | 248,540/ 160,967 — 339 157,058'015153,158,833— 2.5 447,000+ 18.3 — 1531 1037811110, 622,350 |+ 9.4
15| 2044,706| 1,875,986 [— 8.8 |...ceoev| i i | ouens 2 92,150,474| 92,510,346/ + .4 3,452,881 — 7 + 1L7 |  6118,50 3‘ 106,000 | — I
16 1.367.975| 1, + 44.7 5,188 7,198| + 88.7 62,910,929 62.077,320 S | 1,621,000 — b - 6.6 4,291,462 1 075 037 | 5.0
17| 151,163 1,706,210 |-+ 8.8 | 222,472 227,180+ 2.1 41,814,369, 40,548,774 — 1.9 620,928/ — 1.1 - 26| 2,94, sw 3,106,480 |+ 5.5
18 i b 741,079 |+ .9 227,296 225, -7 83,160,642| 83,647,161+ 15 517,642/+ .1 + 153 2,823,057| 2,323,892 AR,
19 310,716 978 [— .2 126,129| 115,3l4|— 8.6 23, xu 199 23,315,606 - 2.1 308,581 — 1.9 + 10.8 2,340,972/ 2,376,662 [+ | 5
2 4 4,535 [+ 4.6 1,600 1, ; 43,654,933 43,845,04i |+ 4 845,923 — .5 + 7.6| 8,739,485 R.706.805 {m 9
21| 1,567,686/ 16923857 [+ 1.6 46,745  48,707|+ 4.2 840,539 | 60,452,994 60,032,417 — .6 1,324,198 = 1.0 8+ 700 5,452,278 5,230,808 (= 4.},
22 | 20000,285] 2.093,332 |+ .1 | 219919 240,439/ + 9. 7,250 47,152,736+ 1.9 655+ 1.6 + 124 | 4,619,060 4,226/615 | - 97
2 1098 108 ). 5 5 283,812| 288,812 ,850,768(— .1 | R 1 — 40.0 43,825/ 43,000 |-~ 1.9'
2% ; 88 BYE o FAB Y umationubis swvensidbl RIS 10,374,150 + 1.1 112652(— .7 + 404 | 1,091,197 1,052,667 |~ 38!
2 190,344) 193,608 [+ 1.7 124,549 127,669 10,887,341 — 9.3 66,000 — .8 — 60| 1361800 1326800 |— e |
- el smiom| TLTI = it P v, | 17,064,790 — 2.3 196,070|— 1.2 T 391 2,500.860 2,200,660 (- 12.3
27 172,099 173,075 |+ .6 81,024 49,677 7,874,823 — 1.7 80,153| - 27.4 + 54.9 989,470 960,565 |— a9
28 | eeiosneanfonees S AT ﬁ.osgg 96,329 s 3,018,732/ + 10 13,415 = 16.1 - 43 528,735 507,140 (= 4.1
T O 54,008]....... .. 516,683/ .......... i e 356, . Vel kR
- lg; 085 25,209 |+ 4.1 71,667 95,935 1,181,500, 1, 2)0 340+ 6.9 9,613/ — 30.6 0 + 3
30 A | 10.7
T (Rt MPO RS (Tt i LR Chid g e it S TR B TERI (N desenunnnfisiot .“ ’
4 2'0 394/25,191,619 |+ 4.1 |14,938,532/11,265,638 — 24 6 1253801,121 1229790 850/ -~ 1.9 | 81,636,103/31,623,792(— .4 (75,148,772 99,228,604/ 94,7853 437 |~ 4\\ |
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Z -
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1 5,448,957| 6,868,988|+ 26.1 1,620,547 - 3| 4, 4.#- 651 4,098,501 — 7.6 18 395 843 13,%4 67: e 1 P o S e “ 5654799055 478,800/ — 1.9; 11
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FARMERS BANK FIGURES.

Analysis of Some of Those Sent by the Bank Officials
to the Dominion Government.

It has been proved that the returns made by the Farmers
Bank monthly to the Dominion government were false. The
general manager of that institution is now paying the penalty
for his share in that matter. It is difficult to analyse figures
some of which necessarily are incorrect, but the accompany-
ing table compiled by The Monetary Times from Farmers
Bank statements sent to the government, reveals some in-
teresting points. The authorized capital of the bank was
$1,000,000. This amount was not subscribed until March,
1908, fifteen months after the bank’s beginning. The first
return was made to the government in December, 1906, when
the subscribed capital was shown to be $577,600, of which
$300,240 was paid up. The subscribed cap.tal was gradua'ly
increased, and in August, 1007, it amounted to $621,700, ot
which figure it remained until November. In Februaryv,
1908, the subscribed capital was $638,700. During March
there must have been considerable activity in raising stock
subscriptions, for at the end of that month the amount had
increased from $638,700 to $1,000,000, a gain of $361,300 or
56 per cent. The subscribed capital remained at $1,000,000
until the failure of the bank on December 19th, 1910.

Curious Changes in Paid Capital.

At the same time more curious changes occurred in paid
up capital, which in the first statement, dated December,
1906, was quoted at $300,240, the difference between sub-
scribed and paid-up thus beng $277,360. This difference
was approximately maintained until March, 1908, the month
in which the subscribed capital made a jump of 56 per cent.
While there was a notable increase in subscribed capital over
February, the paid-up capital made a gain of only $3,502 or
7 per cent. The difference between subscribed and paid-up
in March, 1908, therefore, was $541,330.

In September, 1909, the paid-up capital stood at $560,-
300, but by the end of October it had become considerably
enlarged, standing at $996,000, an increase of $429,604 or
75%. Then occurred a change which alone would prove that
something was wrong with the bank. The November paid-up
capital was given as $979,800, a decline of $196,200. This

would seem to show that the October amount, $996,000 had .

not actually been paid-up and that the November amount,
$979,800, was reduced when the bank management concluded
it was impossible to collect what a month previous they had
reported as collected.

A Curious Coincidence,

_ In February, 1910, there was another drop, one of $9,000,
in paid-up capital, and in March yet another of $1,100. In
May a further decline of $200 occurred and in October, 1wo
months before the suspension of the bank, the paid-up capi-

tal took a decided <downward plunge, dropping
from  $969,500 to  $584,500, at  which  amount
the paid-up capital was reported to the

government in October -and November, 1910. This was a
decrease of $385,000 or 38 per cent. It is a strange coin-
cidence that this is the exact amount of stock subscribed
by M. D. Chapman (in trust), of New York, the figures ap-
pearing in the return of bank shareholders made to the
government,- and dated December 31st, 1909. In that return,
Chapman was reported to hold 3,850 shares valued at $38s,-
o000, none of which was said to have been paid.

Deposits Increased Rapidly.

The total deposits in January, 1907, when the bank really
«commenced to <o business, were $57,128 and a 1.:onth later,
$02,818. Deposits increased rapidly and at the <nd of the
bank’s first year amounted to $635,177, an increase in the
twelve months of $578,040 or 1,011 per cent, The total ce-
posits first reached a million dollars in August, 1908, when
they amounted to $1,020,000. The deposits after nctice
alone amounted to $1,016,839 in February, 1009.

Total deposits made the high record during the Lank’s
existence in December, 1909, when they ariounted to $1.-
648,120. The remarkable fact is that with rhe ugly ruwmors
current respecting the bank, especially during ihe last two
years of its existence, the deposits maintained a good aver-
age. Not once did deposits after notice dron hclow one mil-
lion dollars after December, 1909, when ihe high mark was
reached. Even on November 3oth, nineteen cave bLefore the
bank closed its doors, the total deposits were reported at
$1,314,226.

Loans to Directors.

The column in the bank statement which showed the
aggregate amount of loans to Farmers Pank directors and
firms of which they are partners, contained some interesting
figures. In January, 1007, the amount was 36,087. In Feb-
ruary it had increased to $16,884, a gan of $10,757 cr 177

per cent. In March it had grown to $68,456, an increase of
$51,572 or 305 per cent. In June it had risen to $08,118, a
gain over March of $20,662 or 43 per cent. As will be seen,
the figures vary considerably throughout the statement un-
til November, 1910, when they stood at $28,800.

If deposits had grown with rapidity, loans, through the
medium of which ic seems most of ‘the rascality was com-
mitted, did not remain far behind. On a reported subscribed
capital of $591,100 in January, 1907, of which $315,005 was
paid up, the bank made total loans of $69,000, which in-
creased a month later to $186,144, an increase of 168 per
cent. In. March another large gain was shown from $186-
144 o $373,663 an increase of $187,510, a gain of 100 per
cent. _In May, 1908, total loans were reported at $1,000,013,
of which $904,373 represent current credit. When current
loans were high, call loans were low. For instance, in Aug-
ust, 1908, current stood at $1,074,116 and call at $04,414.
In December, 1908, current were $782,600 and call $591,518.
Two weeks before che failure total loans of $1,538,034 were
out. The highest figure at which current loans stood was
in January, 1910, the amount being $1,214,136. Call loans
were at their highest record in December, 1909, being
$623,157.

As to Overdue Debts.

Notes in circulation were reported when the bank com-
menced business at $30,935. A year later, January, 1908,
they were $199,505. Twelve months afterwards they figured
at $?67,155 and twelve months ago at $364,765. Under :he
heading ‘‘overdue debts,” $352 appeared in January, 1907,
when the Farmers Bank commenced its career. This item
showed some pretty substantial increases and after the bank
had been in business twelve months the figure had increased
to $22,532. Last summer and fall this account showed the
greatest variations. In June, 1910, the overdue debts were
$16,321 and in July, $61,390, an increase of $45,078 or 276
per cent. Two weeks before the bank’s suspension these
debts were $67,820.

: The assets of the bank in December, 1906, immediately
prior to its commencement were reported at $267,839. In
August, 1907, they had reached $1,056,712, while the total
liabilities were estimated at $621,370. According to the
figures of Mr. Travers and his assistants total assets were
flourishing financial flowers, having reached the large sum
of $2,325,227 in December, 1908, while the total liabilities
were reported at only $1,741,183. :

Assets continued to increase and in November, 1909, they
were $2,676,315. A year later, just before the label “Closed’”
was placed on the bank’s doors, the assets were figured at
$2,616,683 and the total liabilities at $1,007,041. The
Farmers Bank statements as sent to the Dominion govern-
ment would seem to add weight to the American adage that
while figures cannot lie, liars can figure.

— -

FARMERS BANK DEVELOPMENTS.

Lieutenant-Colonel Munro, president of the TFarmers
Bank, will answer the following charge in the Toronto police
court on Monday :—

“That James Munro, in the month of January, 1910
and each month following that, including the month of Noi
vember, 1910, being the president of the Farmers Bank of
Canada, that being a chartered bank, did wilfully make false
statements respecting the affairs of the said bank to the
Minister of Finance and the Receiver-General during each
of the said months, pursuant to the provisions of the Bank
Act, and particularly did falsely state in each of the said
returns the amount of the railway and other bonds, deben-
tures, and other stocks; the amount of the calls and short
loans on stocks and bonds in Canada, and the amount of
current loans in Canada held by the said bank as part of the
assets thereof on the last judicial day of the month last pre-
cegiing each of the said returns, the said false statements
being ¥onta1ned in itfems 11, 12, and 14 of the schedule of
assets forming part of the said returns, contrar
Act of Canada.” ; el

The case against the four provisional directors, Messrs
Ferguson, Watson, Fraser and Lown was adjourned or;
Thursday for one week.

—_—-

At a meeting of the Clearing House Association of Cal-
gary, held on January r11th the following committee was
elected for the vear 1orr: Mr. W. Hogg, of the Bank uf
Montreal; Mr. P. B. Tucker, of the Dominion Bank; Mr
A. L. Nunns, of the Imnerial Bank; Mr. C. W. Rowley oé
the Canadian Bank of Commerce, and Mr. F. Macbeth’ of
the Molsons Bank. Mr. Hogg was apnointed chairman, "c\nd
Mr. Tucker vice-chairman. Mr. W. H. Jackson was reap-
pointed managing secretary of the clearing house.

’
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FIRE CHIEFS’ REPORTS

BRANDON’S FIRE LOSSES.

Interesting Report from Fire Chief—Evidence of In-
creased Efficiency—Causes of Fires.

NUmMDer-of BIarMS | (om0 LT TR 105
Estimated logs .. 0 . i ot s $19,385

The report which Fire Chief Melhuish of Brandon,
Man., has prepared of the last year’s work is complete in
every detail and is full of interesting facts and figures.

During the last year the total fire loss in the city out-
side the asylum fire, over which the department had no
control, was only $10,385, which is a remarkable record in a
town with a population of about fourteen thousand. The
losses in 1909 were $02,242.

During the year there were 105 alarms, sixty-one by
telephone and forty-four from street boxes. The fires at-
tended were in thirty-eight instances in wood buildings,
twenty-nine fires were in brick and stone structures, twelve
in outbuildings, cars, rubbish and burning grass and tweniy-
six of the calls were to chimney fires.

The chief makes some suggestions in his teport with
a view to perfecting the facilities for fire protection.

July the Worst Month.

The heaviest loss made in any month was in July, when
the Empire Hotel blaze occurred and the total damage was
$13,000, about two-thirds of the total loss for the year. The
only fire in which there was no insurance was the destruc-
tion of the Hanbury Company’s car of horses on the Cana-
dian Northern Railway track. The loss was $2,500. The
losses by months were as follows :—

Buildings. Contents.
anfary s ST Gc e $  045.00 $ 130.00
s e DL RS Sl P e R SRS e
g (R R O S e e e AN P
O AR R e A 20.00 1,525.00
May : B G 350.00
RN e T e 40.00 55.00
Gy sl e e 11,000.00 2,000.00
NugmRy s e T 425.00 20.00
meptemnber i e D 200.00 20.00
QleReber: v dalic triy Al 50.00 50.00
November - ol BRSO

How Fires Were Caused,

The causes of the fires and alarms for the year 1910
were as follows: Children playing with matches, 7; burn-
ing chimneys, 33; burning rubbish, 123 defective electric
wiring, 2; defective furnaces, 3; defective grates, z; defec-
tive stoves and ranges, 4; defective stove pipes, 2; escaping
smoke taken for fire, 3; explosion of coal stoves and lamps,
2; explosion of gasoline, 3; false alarms, 3; fireworks, 1;
candle in contact with curtains, 1; hot ashes, 2; ignition of
boiling tar, 1; practice runs for ‘‘Underwriters, etc.”, 2;
prairie fires, 2; spark from locomotive engines, 3; spon-
taneous combustion, 2; sparks from forge, 1; overturned
incense lamp, 1; overheated stoves and pipes, 4; overturnex
lantern in car, 1; unknown causes, 8; total, 10s. The de-
partment now is composed of fifteen permanent officers and

six call men.
—-— —~

VICTORIA’S FIRE LOSS.

Fire Chief’s Annual Report — Some Interesting
Figures.

Number of alarms ........................ 197
Total loss on building and contents ...... $573,896
Total insurance on building and contents.. 832,305

hile 1010 was one of the most disastrous years in the
matt\:rh:)]f ﬁrgc loss in the history of the city of Victoria, B.C.',‘
vet. with the exception of the Spencer copﬁagratlon, t‘?e 105:a
;vo:ﬂd have been small. Fire Chief Dav1s,has compiled he.g
annual report, which shows that the y:earls 1c1>155 occ?ls'l%n‘
by fire amounted to $573,806.60, practically a Off WOIC bls
accounted for by the big fire on the evening 0 ctober
26th.’1‘t!19";'mount of fire loss on buildings and contents for
the 'yeaer (not including the fire of October 26th) amounts

to $41,771, at the rate of $213.11 1-2 distributed over each
of the 197 alarms received. The other amounted to $552,125.
Total loss on buildings and contents, $573,806.60, with ‘n-
surance of $832,305.00.

Some Interesting Figures,

The following table gives particulars of loss and in-
surance with the number of alarms each month:—

Loss on Loss on Insurance Insurance

Alarms. bldgs. contents. on bldgs. on cont’s.

January .16 $ o9,513.00 $ 6,875.00 $ 12,550 $ 7,000
February ... 13 370.00 03.00 3,000 7,100
March ini 23 1,103.10 3,607.43 13,300 30,000
ADEI asoins 13 SOl ek 80070
2 S e 8 50.00 41.72 2000 i e
R LR 16 1,605.00 152.75 6,400 2,000
July % e 32 2,307.75 0,376.00 23,100 11,250
August .... 29 125.00 370.00 12,930 1,500
Sepiefabe el upaae er R R S O OO
October .... 4 ' 160,550.00 371,575.00 242,500 425,075
November .. 14 1,110.35 700.00 4,500 1,400
December .. 17 370.00 36.50 14,000 3,000
Total ....197 $181,060.20 $302,827.40 $843,080 $480,225

— ea»>o

OTTAWA FIRE LOSS.

Figures Show a Decrease—Efficiency of Inspection—
Some Interesting Statistics.

Number of alarms received.............. 316
Estimated: Loss .. 00 looin ol o i Snlls $ 138,420
ENOMITBNEE 5o i Ve e S 1,312,905

Estimated loss decrease from 1909 ...... 142,099

In presenting his first annual report to the city council
of Ottawa, Fire Chief Graham gives a thorough résumé of
the work of his department for 1910. During the year 316
alarms were received, being an increase of 89 over 1909.
The estimated loss involved by the 316 alarms was $138,420,
with an insurance of $1,312,005, the total fire loss being a
decrease of $142,000, from 1909, notwithstanding the fact
that two fires alone, for which- extra alarms were sounded,
resulted in an estimated loss of $66,225. On the 314 re-
maining fires the loss entailed was only $72,105.

Efficiency of Inspection.

“The decrease in the amount of fire loss,”” says the re-
port, ‘‘is most gratifying and is believed to be due, in great
part, to efforts looking toward the prevention of fire, which
work has come to be recognized as of equal importance with
the actual extinguishing of fire.”

The inspection of mercantile establishments, hotels,
apartment houses, office buildings, yards, cellars, etc., was
vigorously prosecuted, 5,972 calls in all being made by the
chief and his men.

Enfercement of By-laws,

The enforcement of the by-laws relating to the installa-
tion of fire escapes, fire extinguishers, alarm gongs, signal
lights, etc., in hotels, apartment houses, mercantile houses,
office buildings, schools, hospitals, convents, asylums, etc.,
has been made the object of special care.

Referring to his inspection of the government buildings
at the invitation of the Minister of Public Works, the chief
says that his report has not been acted upon to any great
extent.

The theatres and moving picture places were rigorously
inspected at regular intervals, and the regulations strictly
enforced.

Some Interesting Statistics.

The present strength of the force is 84, made up as fol-
lows: Chief of department, 1; district chiefs, 2; secretary.
1: captains of companies,.11; lieutenants of companies, 6;
engineers of steamers, 3; assistants, 3; laddermen, 18; pipe-
men. 36; engine drivers, 3.

The following apparatus is at present in the depart-
ment: Three steam fire engines, 1 eighty-five foot aerial
turn table hook and ladder truck and portable water tower
combined; 4 city hook and ladder trucks, with two fire ex-
tinguishers; 11 hose wagons, with two fire extinguishers
attached ; 3 coal wagons; 6 hook and ladder sleighs; 11 two-
horse sleighs; 2 coal sleighs; 1 eighty-five-foot aerial truck.

February was the heaviest month in the year for fire
losses, the total on buildings being $11,822, and on contents
$20,042. This was the big lower town fire which started at
Derrivier’s planing mill. May was the next highest, with
$12,846, on buildings, and $22,303 on contents. The total
loss on buildings was $57,017.40, and on contents $81,403.

ot i

g

et
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The total insurance on buildings was $788,92
tents $523,080.

Compared with 1909 the losses are:
$75,180; 1910, $57,017.40; contents, 1909, $215,309; 1910,
$81,403 ; insurance on buildings, 1909, $315,610; 1910, $788,-
025; insurance on contents, 1909, $143,
total loss, 1909, $280,510; 1910, $1
1900, $450,485; ro10, $1,312,905.

The number of streams used was 223, and 85,900 feet
of hose was called into requisition fighting the various fires,
with 36 pails of water, 70 fire extinguishers and 195 tar-
paulins. In all the engines were worked 25 hours and 30
minutes.

Causes of fires were 45 from chimneys, 31 from rags and
waste, 13 from dry grass, leaves, etc., 30 unknown causes,
15 from stove pipes. There were 21 false alarms during the
year.

38,420.40; total in surance,

—_———-————

WESTERN LIFE ASSURANGE COMPANY.

The Western Life Assurance Company of Canada, with
head office in Winnipeg, is being formed. The promoters’
first care, so its general manager, Mr. Adam Reid, tells vs,
has been to, promote the company without depleting the
treasury by exorbitant promotion expenses.
worth of ‘stock has been sold, and a great deal of printing
and necessary work has been done at a total expense to date
of $2,080. The stock is selling at a premium of 25 per
cent., so that from the capital alone the company should
derive a surplus of $100,000. The company expect to take
out a license in the province of Manitoba in about a monch
and will then proceed to” write business.

The Western Life will be managed by nine directors,
six of whom have been elected, the other three to be elected
later, one of whom will be the permanent president,
Simpson, who is now president, will be the medical director.
The other two directors will be located in the Western pro-
vinces. The directors elected are: Dro R M Simpson,
Messrs. A. A. Andrews, manager Winnipeg Rubber Com-

pany & J: D ‘Hunt, barrister; George Anderson, broker;
George A. Elliott, barriscer, and Adam Reid, general man-
ager.

Mr. Barnes, who has been in the service of the Manu-
facturers Life in Western Canada for eight years, has taken
the agency manager of the Western Life, and other ex-
perienced men will be added to the staff in a few months.
Mr. Reid has had eighteen years’ experience in life insurance
in Western Canada, being first with the North American
Life, afterwards with the Confederation Life, as a city agent
and later with the Royal Victoria.

No promotion stock has been allotted, all directors hav-
ing paid for their stock and the qualification is a high one,
being fifty shares,

— -
OBJECT TO MARINE

An objection to the cost of marine insurance on lake
vessels was raised at the annual meeting at Toronto the
other day of the St. Lawrence and Chicago Steam Naviga-
tion Company, Limited. Mr. W. D. Matthews, the com-
pany’s president, stated that the matter had become a ser-
ious one, the rates having been advanced by the underwriters
in 1909 about 20 per cent. over 1908 and again advanced
about 20 per cent. in 1910 over the high rate of 1009, until
this item amounted in 1910 to a charge against their boats
of 7 per cent. on the company’s capital stock. The directors
decided in 1909 to try the experiment of carrying 25 per
cent. of the risk against stranding and collision, while in-
suring full against total loss. . The result is that the com-
pany has $13,802 still at credit

INSURANCE RATES.

charging the fund with its proper share of all accidents for
that time. ]

Author_ity Was given the company’s directors at the re-
cent, meeting to operate their steamers without insurance
until the underwriters offer a reasonable rate and policies
of insurance which will protect them, as the present form
of policy, said Mr. Matthews, is faulty, and virtually enables
the underwriters to repudiate many jusc claims if they see
fit, besides charging against the vessel $500 on every acci-
dent, which shuts out small damage claims.

—_— -

A special general meeting of the shareholders of the
United Empire Bank will he held at Toronto on February
15th, for the approval of an agreement for the purchase of
the assets of this bank by the Union Bank of Canada.

5, and on con- i

Dr. |

of contingent fund, out of |

Paid to Policyholders, over $102,000,000

a total of $20,483 charged to the boats in two years, after |

|

Buildings, 1909, |

875; 1910, $523,080; |

!
\
¢
|

|
|

Annual Reports and Statements

FORTY-SEVENTH ANNUAL STATEMENT
OF THE

TRAVELERS  INSURANCE  COMPANY

HARTFORD, CONN.
S. C. DUNHAM,

President

January 1, 1911

Assets

e B T e B S e $25,774,264
Birst mortpage 10808 i i 22,628,011
Loans secured by company’s policies. ;i ;5 7,379,116
Government and other public bonds....... 5,275,144
MACONL SEBEIRN.: o, 5 o0 n o S o 3,813,628
About $120,000 | Other bonds and stocks.................. 3,164,232
Cash on hand and in bank............... 1,586,489
Real cetate Lo i Vet e s 1,222,838
DRAk ~sloCKms 83,08 B D s 1,051,174
e AT R R UGG ol ot e 881,484
Loans secured by collateral............... 413,157
Deferred life premiums ‘,................ 561,368
Premiums in course of collection ......... 1,545,100
Total assets. . oo bl e $75,296,005

Reserves, and all other Liabilities

Reserve funds to protect policyholders.. .. $62,846,78¢9
Losses in process of adjustment........... 348,364
Interest paid in advance................. 182,708
Premiums paid in advance................ 90,939
Special reserves for taxes, rents, etc....... 809,026
Capital oo i it st Ui ias $2,500,000

PUrPINSEe Sy S e S ri o) 8,518,179

Capital and steplus oL vobo 0 0 11,018,179
RO SRR WhE. o e 75,296,005

Lists of the Bonds and Stocks owned by the Company
will be found in the Company’s Year Book.

RECORD OF 1910
Total Cash Income $19,921,000

Increase in Assets 5,043,000
Increasein Reserve Funds

to Protect Policyholders 3,931,000
Increase in Surplus .. .. 918,000
New Life Insurance issued

in 1910, Paid-for Basis. . .. 33,117,000
Paid to Policyholders . ... 8,971,000

RECORD TO END OF 1910

Life Insurance in Force,

Paid-for Basis .... A 228,892,000
Total Numberof Accident

Policies issued 5,514,000
Number of Accid’t Claims

Pald .. 562,000

F. F. PARKINS, Manager

Royal Insurance Bldg., Montreal, P.Q.

H. A. LAURENCE, Manager

Manning Chambers, Toronto, Ont.
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Third Annual Report of

Prudential Life

Insurance Co.

e,

The

For the year ending 31st December,
1910,

Nearly $1,000,000.00 Increase in Business. $34,974.00 In-
crease in Premium Income. Increase in Assets Over
$112,000.00

The Third Annual Meeting of the Prudential Life In-
surance Company was held at the Head Office of the Com-
pany, Winnipeg, Thursday, the nineteenth day of January,
1011, at 2 o’clock in the afternoon, and was well attended.

DIRECTORS’ REPORT.

Authorized " Capital i« oive o bl . $1,000,000.00
Eapital Subsctibed’ . vt la i Tt i 601,000.00
Total Insurance in force, Dec. 31, 1910.....- 4,277,028.00
Premium Income on Same ..........ccocevens 110,734.65

Receipts.

Cash on Hand and in Banks, 31st

PIee T1G00 i e Al $ 33,344.99
Cash Receipts from all sources for

VEAY STOV0 0wl i lia s e 210 126,125.04

$150,470.03

Peath Claimei i oo $ 3,083.85
Salaries, Rent, Advertising, Sta-
tionery, and Printing, Express
and Exchange Postage and Tele-
PEAIART. e DR s
Mortgages, Debentures,
Fees, Taxes, Licenses, Travelling
Expenses, Commissions on Loans,
Commissions on Premiums and
Renewals, Directors’ Fees, Organ-
ization and other Expenses....... 121,960.81
Cash in Banks and on Hand, Dec.
D S R LN e S S e

24,248.20

10,160,07
$159,470.93

Assets.

Cash in Banks and on Hand......
Mortgages and Municipal Deben-
tures, Stock Notes, Outstanding
and Deferred Premiums (less 10
per cent, for collection) and all
other-assets’ o .5 wisiars s oy aiens

$10,169.07

Tatal iyl i a o e i Ll St St o

$2356,171.96

Liabilities.

Premiums Paid in Advance........ $
Value of Instalments-matured
Policy, Death Claims awaiting
Proof and all other liabilities...
Reserve as per Actuary’s Certi-
ficate Hm. 3% per cent. basis
with C.L.O. modifications and
deduction for Policies reinsured.

308.20

23,131.82

114,056.00
sabaacvi e SR 128 200,02

Surpllis - o s ov i RIS R G e R S e 117,775.94
Uncalled Guarantee Fund ................ 540,000.00
Total Guarantee to Policy-holders, ex-

cluding Reserve of $114,056.00 ........ 658,675.04

AUDITOR’S CERTIFICATE.

We beg to Teport that we have audited the accounts of
the Company for the year ended December 31st, 1910, and
in our opinion the foregoing statement of Assets and Lia-
bilities is properly drawn up to exhibit a correct view of the
total guarantee to Policyholders at that date.

We have verified the cash in Banks and on hand and
have examined the Securities and Investments and found

same in order. VERNON, PICKUP & CO.,
Chartered Accountants (Eng.), Auditors.

- Winnipeg, January 17th, 1011,

The usual resolutions were passed, and the following
officers were clected for the ensuing year :—T. D. Robinson,
Winnipeg; C. F. P. Conybeare, K.C., Lethbridge; C. W.
Trick, M.D., Winnipeg; C. J. Loewen, Vancouver; J. T.
Huggard, Winnipeg; N. T. MacMillan, Winnipeg; F. W.
Law, Vancouver; G. H. Miner, Winnipeg; W. E. Seaborn,
Moose Jaw; W. J. Boyd, Winnipeg.

At a subsequent Meeting of the Directors the following
officers were elected for the ensuing yrar:—T7T. . Robinson,
President; C. F. P. Conybeare, K.C., and C.. W, Ircky
M.D., Vice-Presidents; J. T. Huggard, Counsel; G. H.
Miner, Managing Director and Secretary; F. D. Macorquo-
dale, Actuary.

The President—Mr., T. D. Robinson’s remarks:

Gentlemen :—The Third Annual Report of the Company
is before you and shows $4,250,000.00 of business in force
(with a premium income of practically $120,000.00) being
an increase for the year of 29 per cent., or nearly $1,000,-
000.00, and a surplus of $117,000.00, which is a showing
very few Companies of the same age and with the same
amount of capital have been able to accomplish.

We have had very few death claims sipce ‘the inception
of the Company, which reflects great credit on the Medical
Department.

The Directors and Executive have given their best
thoughts and judgment in conducting the business of the
Company, which have made my duties light and is very
much appreciated. The principal objects of a Company
such as ours, is to firstly, protect the Policyholders and
secondly, to pay its shareholders or guarantors a reasonable
dividend when the proper time arrives. We hope to be able
to pay a dividend to our shareholders for the year 191I1.

Our investments have been well selected, including
mortgages and school debeéntures, and in no case have we
loaned more than so per cent. of the value of the property.

The Company has been well advised by our Counsel,
who has kept us clear of litigation, and the statement be-
fore us reflects the greatest credit on our Managing Direc-
tor, Mr. Miner, and his very efficient staff.

Thanking you for the honor you have done me ia
selecting me as your President.

The Vice-President, C. F. P. Conybeare, K.C., Leth-
bridge, Alta.

Gentlemen :—If the progress this Company has made
from its inception is a matter of congratulation, it will be
noted that during the past year our premium income has
increased by nearly $35,000.00, Or 41 per cent., and we now
have a surplus of $117,000.00, although our capital sub-
scribed is only $601,000.00, a showing which we think has
never been excelled by any Company.

An examination of the Report of the Superintendent of
Insurance will show that of all the Companies incorporated
during the past twenty-five years only two have paid divi-
dends before their seventh year, yet with this large surplus
in our hands it would seem to have been quite possible for
this Company to have paid a dividend at the closing of its
Third Year’s business, had the Directors thought it prudent
to do so. They believe, however, that in the interests of the
Company and for the purpose of inspiring confidence
amongst those with whom it is doing business, that a large
surplus should be maintained.

We still have in the Treasury $400,000.00 worth of stock
which could be readily sold at a considerable premium.
This would more than double our present surplus. This
unsold stock is undoubtedly a great source of strength to
the Company, and although, according to our Balance Sheet,
the total guarantee to Policyholders, exclusive of Reserve,:
is only shown as $658,675.04, at least $160,000.00 could be
added to this amount by the sale of this stock, thus justi-
fying the wisdom of the Directors in holding it in the
Treasury, instead of throwing it on the market at an earlier
period when its value would have been smaller.

Remarks of Mr. A. D. Rankin, of Brandon, Man., on
behalf of the Shareholders:

Gentlemen :—The Medical Board, to some extent, are
responsible for the excellent showing we have before us at
this Annual Meeting, and I would like, as a shareholder, to
say that it is a matter of great satisfaction and appreciation
of the Shareholders to realize and to know that such care
is being exercised both in the Financial and Medical De-
partments of the Company, which is clearly set forth in the
statement submitted.

It is indeed a Yedr’s work to be proud of by all who
have any connection with the Company, and I wishl to thank
the General Management on their excellent work and have
much pleasure in saying these few words to show that the
shareholders appreciate the excellent work and management
in the conduct of the various affairs of the Company.
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ment for security of general

l, Deposit with Dominion Govern-

|

|

\‘ Bank Note circulation 167,374 13
|

Real Estate, the property of the

TRADERS BANK OF CANADA i

préemisesy s oller. Svnnl st 3,500 05

PROCEEDINGS OF THE TWENTY-SIXTH ANNUAL | Morjsesps gn Real Estate sold

SN 3 e Sl S S 24,500 00

GENERA[ MEETING 'Bank'Prcrpisos ............... 2,003,332 22

| Bank furniture, safes, etc. .... 240,430 41
The twenty-sixth Annual Meeting was held at noon on | ——————— 35,421,366 15
Tuesday, the 24th of January, 1gr11. | s
The following Directors and others were present, namely : 847,152,736 &9
A. H. Brown, Wm. Stewart, E. Galley, Edwin J. Thorpe, |
Jas. Linton, Rev. Wm, Cooper, N. E. Soule, Andrew Semple, LIABILITIES
Geo. Le Riche, Rev. J. S. Williamson, S. Dillon Mills, Jas. | Capital S rias
Burnside, jun., H. L. Lovering, M. Garvin, J. K. \';Ven, Jas. hgiftn I{Ci)lﬁf‘l; pud up $ g’ggg’ggg g
Anthony, A. M. Scott, Dr. Carrique, E. Dukmson,]un Juhus | Dividend No 50 paydb'c«rd oo
A. Halbhaus ) Baucr H. L. Playwer, R. L. Mclntyre 1,\ January 3 ’ ...... = y 87,000 00
o Skmner, Harry (; Horton, G. Tice Bastedo, Dr. Jas | Former Dividends unpan.i "602 52
Wallace, Geo. Watson, C. D. McLeod, Dr. J. F. Overholt, | Interest accrued on deposit re-
Jos. E. Baillie, Gideon Grant, P. A. Vale, F. J. Winton, A. CEIptE) o et e S 4,351 85
G. Knowles, E. C. Jackson, E, E. Newmdn AB.Onay I 1 Batanca  of profits carried for- ?
H. Harvey, J. A. Laird, W. G. G. Turnbull Geo. Malr, E 4 FRTEL Tt s DA e 153,434 70
W. Bain, H. S. Strathy, C. D. Warren, Hon. J. R. Stratton, | : 6,800,070 16

E. F. B. Johnston, K.C.; C. Kloepfer, \\ J. Sheppard, Misses |
E. and L. Hedges, George F. Hedges Mrs. G. F. Hedgcs

The President, Mr. C. D. Warren, took the chair, and
appointed the General Manager to act as Secretary of the

meeting.

On motion Messrs. George Le Riche and Edward Galley |

were appointed scrutineers,

The General Manager then read the following Statement: j

| Notes of the Bank in circulation $ 3,700,080 oo
| Deposits  bearing
interest, includ-
ing interest ac-
crued to date.$29,077,607 41
Deposits not bear-
ing interest... 7,000,137 18
——— 36,077,834 50

STATEMENT OF THE RESULT OF THE BUSINESS =~ Cmada® .7 P00 Losss i

OF THE

For the Twelve Months Ending 31st December, 1910:

The net profits for the twelve
making provision for bad

BANK | Balance due to Foreign Agents 304,057 00
s GO RR B T

i
months, afcer ‘ $47,152,736 8o
and doubtful | STUART STRATHY, General Manager.

|

|

debts, and rescrvmg accrued interest,

SROBIted R0 ! e e e

.............. $ 524,351 30  Ceneral Manager's Address.
Balance at credit of Profit and Loss last year.. 102,443 40

: After reading the above Report, the General Man-
$ 626,704 7o | 28CT reviewed it as follows: The statement just read, cx-
/

: - | hibiting the condition of the affairs of the Bank,K will, Iam
DiVigg:éolg:at:& glslaf?gtl);vs;tv:ﬁe. rate of 8% / sure, meet with your approval, as it shows a stcgdy growth
PEr ADDUM «-v-onnn.s AR T 87,000 00 in all departments. You will see by it our deposits now ug-
Dividend No. 57, quarterly. at the rate of 8% gregate over $36,000,000, which, by comparison with the de-
per annum R e R S s 87,000 00 posits of a year ago, show an increase of. $6,200,000, @n
Dividend No. 58, quarterly, at the rate of 8% amount almost equal to the total deposits of the Bank ten
R TIPS s s O 87,000 0o | Y€ars ago. You will see that we have employed these addi-
Dividend No. 5o, quarterly, at the rate of 8% tional funds to the extent of $5,500,000 in commermgl credits.
Perannim e o LA ca g 87,000 oo | Naturally the earning powers of the Bank have increased,
Transterred to. Rest /ACCOUNE ... isiics sionimon 100,000 00 and this is reflected in ‘h‘?_ net profits, which amount to
Written off Bank furniture and safes.......... 15,000 00 | $524,351, as against $457,082 last year.
Transferred to Officers’ Guarantee Fund .... 5,000 00 During the year we have opened eleven new offices, the
Transferred to Officers’ Pension Fund .-..... 5,000 oo | €XPenses in connection with which have been taken out of
Balance at credit of Profit and

T2 1 o b RN B SOyt S MR P

GENERAL STATEMENT, 3

skine, Alberta; Haileybury, Ontario; Matheson, Ontario;
| Munson, Alberta; Porcupine, Ontario; Rosetown, Saskat-
$ 626,704 79 | chewan; South Fort Gcorg.e, B.C.; Steelton, Ontario; Stew-
| art, B.C.; Wroxeter, Ontario.

Th f $348,360 has b distributed to Share-
ISt DECEMBER. 1910 . | isicrs in dividends: $roo.000 added. to Reserve Fund., which

Loss, new ac- ithis year’s profits. The points are: Beiseker, Alberta; LEr-
............. 153,434 79 |
|

ASSETS now amounts to $2,300,000; the usual appropriation of $1o0,-

Gold and silver

coin current .$ 487,750 57
Dominion Govern-

ment Demand

o0oo has been made to officers’ guarantee and pension funds,
and $15,000 written off furniture account, and the sum of
$153,434.79 carried forward to the credit of Profit and Loss
new account.

Referring to circulation account, this now stands at $3,-

Notes oo 3.843,353 00 700,000, as against $3,060,000 last year. Indeed, in all de-
——————— § 4,331,103 57 partments of the Bank, the general growth of the country
Notes of and checks on other has been satisfactorily reflecced. To show this we will make
Bl leny e G Sl 2,020,036 82 a comparison with the figures of the Bank ten years ago:
< i e e S e ¥G00: stio.
N e e e 1,154,012 70 %‘p“a}\ i S o $¥000,000 $ B
Dominion and Provincial Gov- gt Account .G Sl ST E 150,000 ,300,0
<O i Sool 561,560 37 Depoiies” - vl U G i meiliin, 6,528,190 36,077,834
Railway and other Bonds, De- '(Ii‘lrtcula/t\mn ------------------ 937,0<8>0 3’392‘002
bentures and Stocks ........ 1,726,172 48 Otall Assersi 'y, .. ..o iaiiis o8 9,177,395 47,152,73
Call and Short Loans on Stocks, Referring to Bank Premises account, we now own 32
Bonds and other Securities 1,445,605 24 properties including Toronto office, all standmg in the name
Call anddShortdLoang Og Stos:ks, gffthe Bank, the value of which is shown in the statement
Bonds and other Securities efore you.
in United States sl 200,000 00 gur Shareholders are constantly increasing, and now
$11,731,370 74 | number 1,813,
Bills discounted current ...... $32,810,351 82 e Tt is not needful for me to refer to the wonderful pro-
Notes discounted overdue (esti- gress the country at large is making. This prosperity is
mated loss provided for) . 74,608 73 manifest to all. Suffice it to say, our Branches extend fairly

Loans to other Banks, secured. &

7,250 77 well throughout the Dominion, and we are in an excellent
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position to take advantage of the growth of the country,
and confidently look forward to a steady increase in the earn-
ings of the Bank. We have paid a conservative rate of in-
terest to our Shareholders since 1885, and in the meantime
have built up a reserve to protect your capital, to the extent
of $2,300,000. Our foundations are well and truly laid, and
with the natural growth and prospects of this country, per-
haps the equal of which does not elsewhere exist, we have
every reason to look forward to the future with the greatest
confidence, feeling that the property committed to our care
will continue to make a reasonable return to its Shareholders.

All of the Branches of the Bank, including the Head
Office, have been inspected during the year. I am conscious
that the result of the Bank’s operations for the past year,
as shown to you by the statement now before you, could not
have been accomplished except for the loyalty and efficiency
of the staff of the Bank. It affords me greatest pleasure to
bear testimony to their devotion to the interests of your in-
stitution.

President’'s Address.

Gentlemen,—I have much pleasure in moving the adop-
tion of the report for the year 19IO.

Much of the general prosperity of our Canadian Banks
is doubtless due to the great advancement this country has
made within the past few years. A large increase in our
population and the continued development of the Northwest
have added very materially to the wealth of Canada. The
extensions of our great railway systems and our rapidly
growing trade with other countries have placed this Domin-
ion on a very high level of commercial importance. Bar_)ks
are becoming every day a more important factor in meeting
the increased demands made upon capital and credit for aid
in the inauguration of substantial industries and the enlarge-
ment of general business. The result is that our banking
institutions have become in a material sense the moving
power in all national works as well as the necessary adjunct
of private enterprise. A wide field is thus opened up with
satisfactory results. Securities are improving in character
and value. Investments are found to be amply protected.
Payments are being more promptly met than formerly.
Everything of a financial and commercial character is becom-
ing more substantial. Money is now utilized in larger and
more profitable enterprises than at any time in the history
of banking. The outlook for the future is most favorable.
Add to these facts the rapid strides which our rich north and
western Canada is making and the prosperous condition of
the older Provinces and it is reasonably safe to say that with
careful management and prudent investments, banks occupy
a stronger position to-day than they have ever done.

The fact that the failure of one of two smaller banks
has not affected the standing of the existing institutions
shows that our banks are on a solid basis. With anything
like careful and conservative management, failure cannjt
happen. If the interests of the shareholders and depositors
are safeguarded by watchfulness and business methods on
the part of the management and directors, the assets oF g
bank must always be greater than its liabilities, and whilst
this is the state of affairs, the public are safe. Your Direc-
tors have always adhered to this principle, and have sparel
neither time nor consideration in watching all the outgoings
of your money. The securities have been closely - scrutin-
ized. Investments in the slightest degree of a speculative
character have been avoided. As a result, we believe that
our present record will appeal to the shareholders in a con-
vincing manner, and afford them good ground for the con-
fidence they have in the management. It should be remem-
bered that this bank has only been in existence about half
the lifetime of others of about the same volume of business.
As a reward to the management and all concerned in the
welfare of the Traders Bank, it is pleasing to note that our
deposits have increased over last year by six millions, a con-
dition which could not have been created except by thor-
oughly good management on the part of the Bank officials
and the confidence which such management always brings
about.

There have been eleven new branches opened during
the year. This was rendered necessary by reason of che
expansion of the Bank, as well as of the business require-
ment of the country at large. For a short time, several of
these branches cannot be expected to pay, except indirectly,
buc our experience is that if branches are opened in proper
localities they soon begin to yield a profitable return on their
own account, and increase the earning power of the bank as
2 whole by affording commercial connection, and adding to
our facilities to do business. : :

Our premises still continue to give us a good return for
the investment,

For instance, the Head Office building gave 57 per cent.
net for the year. Every room 1s occupied by desirable
tenants. Owing to the increase in the business, ic has been
found necessary to utilize the large room at the entrance

port presented for your consideration.

on the ground floor for Savings Department purposes. Al- -
ready tl_le convenience of this to depositors is felt, and ‘We
are beginning to reap the advantages accordingly. You will
observe that your Directors have not this year written off an
sum on premises account. The reason is very simple. 'l‘hlé
property is worth much more than it was a couple of years
ago owing to the large increase in the value of real estat:
in a central location like this. The frontage is about ou
feet. The land alone has, on a very moderate estimate i%‘t
creased in value $2,500 per foot over what was paid fc,>r it
a few years ago, so that the property is really worth $225 oolf_t,
more than it stands on the books to-day. To write off ,dn
amount under these conditions would not be justifiable whey
the sole object is to present a true account of the 1,3ank’n
affairs to its shareholders. 3
The policy of the management looks to the making of
valuable connection in various parts of Canada, as shov;)
by the character and extent of our new branche’s and al 2
to do everything reasonably possible towards mziking 018_10
Reserves and Rest strong and substantial. The amou )
carried to Rest account this year is very gratifying. Aftt:t
payment of all necessary obligations and providing for bbr
and doubtful debts and contingencies, we are able to pl e
$100,000 to Rest account and we have increased our pri%e
and loss account by $50,091.39 over last year, this accou t
now standmg_ at $153,434.79. And you will bear in mix?d
that these objects have been accomplished notwithstandin.
:heSfact thatt we é)a.id a{l’ increased dividend, now amountin g
o 8 per cent. and involving a
Rt b e g an extra yearly payment out of
The office of auditor to the board has been found t
be of the greatest value. By means of the industry and ca 2
of this official, we are continually kept in close touch Wife
all that concerns the welfare of the bank. Details and co o
plicated matcers with which directors could not ordinaril I[?-
thoroughly conversant are placed before the board from \zeeﬁ
to week, and the board is thereby enabled to judge intellj
gently of all that goes on from the head office down to hl-
smallgst b;anch. The auditor, as I explained on a forx;1 =
occasion, is an entirely independent officer, not in any wer
under the control of the head office management, but appoi b
ed and subject to dismissal only by your Directors who Itlit‘
his remuneration and define his duties. Our expe,rience T,
such that not only in our own personal interest, buc in }:S
interest of all banks a thorough and efficient audit by e
1ndepen<.ient officer is of the greatest value. and we hea.rt:‘in
concur in che suggestion of the appointment of such au:]’y
tors. I need only add that the Directors feel convinced th 5
a competent and conscientious auditor performing his w v
thorough_ly would be of immense advantage to banks .
the public, buc his work must be efficiently done othervavl’n:i
false confidence may be created and grave injusti’ce done‘s'e
those who may depend too much on his results. We shal] Fo
glad to see a searching and practical system of bank aud]'Je
;ng.adogfgd 1{)1_ this country, and hope that some measullt.
avin is object i i et
momegx;t. ject in view may become law at the earliegy
I do not intend to deal with the conditi
of busmess' in any detail. The annual statem%l;toéngr?:FSCts
pf our various banks show ‘the progressive strides Ca e
is mal_nng far more than mere words could do. ur g
share in the forward movement is very gratifying. Wit};)Wn
further comment, therefore, I move the adoption of this (;lét

Vice-President’s Address.

Hon. J. R. Stratton, the Vice- i Sk i
the inOtion f?jl.’ the adop’tion of the I;Zias;gfztéi II‘I_——SGCOndlng
n seconding the motion I feel th :
remarks are called for. The Presid:r:t nﬁ)asvirgvei:é:iende
1grfound S0 completgly that little that has not been saidth‘e
fe t foll;lme to say in commendation of the statement, wh =
avorable features so amply justify the motion. I [r’la e
that I fully and freely endorse what has been said. It iy R
%"ratlf}’lng to me, as it must be to all concerned th:tvery
raders Bank signalizes the first year of its entrz,mce Lae
the second quarter century; of its existence with a stat b
so eminently satisfactory, and under auspices which i
a continuous growth and advance. The commercialpltomlsg
trial ar;d pros_pec;ively continuous development of otirmdus;
and widely dlstn'buted and diversified resources will 8:'eat
20 create an active demand and profitable employme .
apital. _In this regard the Traders Bank is well e u¥lt 8
to have its share; its assets, very considerably increasqedlppe(l
ing the past year, are strong, while a very important in dugs
of dep053ts evidences the growing confidence and f S
the public—two of the prime elements in justifyin g
pation of a progressively improving and profitable gua
We can, I feel sure, regard the future with confide .
the next decade shows the splendid ratio of :ztclvancn
past ten years, with their five-fold increase in asse‘t3
six-fold growth in deposits, and their thirty-three~fs

\nti~j
Mmesg
ce. ‘1
of the
b} their
old i
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crease in reserve, we who may live to see 1921, will be very
agreeably astonished. The generally satisfactory character
of the statement is gratifying, not only on account of the
creditable accomplishmenc shown, but it is further to be re-
garded as the result of shrewd, careful and aggressive man-
agement, a circumstance not only of importance to the Share-
holders, but to the public as well, as additionally conducing
to that confidence both in skill and efficiency of administra-
tion, and in stability, which is the foundation of financial
success. If there is an indication of necessity in these ve-
gards in respect of the banking business generally, for an
improvement in assurance in the returns suggestive of
amendment of the Banking Act, there will be little ground
to objection. As far as the Bank is concerned, there is no
objection to the closest scrutiny of its securities, invest-
ments, and methods. In this connection, I agree with ihe
remarks of the President, in regard to any inspection that
may be considered desirable to ver.fy the several essential
items of the annual statement and monthly returns of Can-
adian banks. The one now before us would not be affected
either as to its correctness, or favorable showing, by the
rigorous scrutiny of securities and the most thorough in-
dependent audit; it mus. be satisfactory—as it is a credit—
to the management, to the Shareholders, to the Bank’s clien-
tele, and I have great pleasure in second:ng the motion for
the adoption of the Report.

The motion' for the adoption of the report was carried
unanimously.

It was moved by E. F. B. Johnston, K.C., Director,
seconded by Rev. J. S. Williamson, Shareholder, and resolved :

That the Shareholders and Directors of the Traders Bank
of Canada place on record their hearty approval of any legis-
Jation of the Dominion Parliament whereby an independent
examination and audit under the direction of the Govern-
ment of all Canadian banks shall be made from time to time;

Resolved also, that whilst the system of auditing shouli
be determined by the Government. it is hoped that in the
public interest the method to be devised will be thorough and
efficient, and of a practical character, as the result of a de-
fective system would create injustice and tend to injure those
who might be induced to rely on reports having the sanc-
tion of a Government or other official auditor.

That a copy of this resolution be forwarded co the Hon-
orable the Minister of Finance.

In speaking to the motion, Mr. E. F. B. Johnston, K.C.,
strongly advocated the principle of independent inspection
and audit.. He poinced out the great benefit which the Dir-
ectors receive from our present system of auditing in this
Bank, and, although not claiming it to be perfect, he point-
ed out that it was a long step in the right direction. The
Traders Bank is undoubtedly the pioneer in seeking to work
out some method whereby the Directors and Shareholders
may receive information and details apart from the general
management. Under the proposed legislation the duties of
Directors are found to be much more onerous than hereto-
fore, and the penalties attached to want of care or lack of
thoroughness will be severe. It is, therefore, most impor-
tant that the Directors, who are endeavoring to be honest
and watchful in their management, should be protected, as
well as the public, by some practical method of auditing.
He emphasized the fact that whatever system may be adopt-
ed would have to be efficient, otherwise there
might be a tendency to do more harm than good.
The greatest care will have to be taken in devising a scheme
which will ensure safetv to the public, on the one hand,
and avoid danger, on the other hand, from too much re-
liance upon the results obtained from any official examining
the affairs of a bank. He read the resolution appointing the
present Auditor to the Board, and showed how very wide and
comprehensive are his duties, as defined by the resolution,
and how satisfactorily they are carried into actual practice.
This official is outside the general management, and respon-
sible to the Board only. His duties involve continuous work,
and there is perhaps no officer who works harder than he
does. A more extended and comvrehensive system. applic-
able to all Banks, would protect Shareholders and Directors
al’ke, and would be of the greatest value to the public.

Mr. Williamson, in seconding, entirely agreed with these
remarks.

1t was moved by Mr. Geo. Watson and seconded by Mr.
C. D. McLeod that the thanks of the Shareholders are duc
~and are hereby tendered to the President, Vice-President,
and Directors of the Bank for their attention to the interests
of the Bank during the past year. Carried.

It was moved by Dr. J. E. Overholt and seconded hy
Rev. Wm. Cooper that the thanks of the Directors and Share-
holders are due, and are hereby tendered to the General
Manager, the Assistant Genera]l Manager, and the staff of
the Bank for their diligent attention to the interests of .he
Bank during the past year. Carried.

Tt was moved by J. Parker seconded by Mr. Skinner,
that a sum not exceeding $20,000 be set apart each year out
of the earnings of the Bank for the purpose of paving for zll

the services, fees, and expenses of the President, Vice-Presi-
dent, and such, Directors as now receive remuneration; said
sum, or such portion thereof as may be required, to be
apportioned as the Board may think proper. Carried.

It was moved by Mr. Jos. E. Baillie and seconded hy
Mr. Gideon Grant that the ballot be now open for: the elec-
tion of Directors, and to be kept open until three o’clock,
unless five minutes elapse without a vote being cast, when
it shall be closed, and until that time, and for that purpose
only, this meeting ‘be continued. Carried.

The Scrutineers reported the following gentlemen duly
elected to act as Directors for the ensuing year, viz.: C.
D. Warren, Hon. J. R. Stratton, C. Kloepfer (Guelph), W, J.
Sheppard (Waubaushene), C. S. Wilcox (Hamilton), E. F.
B. Johnston, K.C., H. S. Strathy.

The meeting then adjourned.

At a subsequent meeting of the newly-elected Directors,
Mr. C. D. Warren was re-elected President, and Hon. J. R.
Stratton, Vice-President, by a unanimous vote,

STUART STRATHY,
General Manager.
The Traders Bank of Canada, Toronto, 24th January, 1911.

THE

NORTHERN CROWN  BANK

Statement of the Result of the Business of the Bank
for the year ended 31st December, 1910

The Balance at Credit of Profit
and Loss Account on 3i1st

December, 1909, Was ...... $  152,675.14
Net Profits for the year ended
31st December, 1910, after
deducting expenses of man-
agement, payment of taxes
and making necessary pro-
vision for ‘interest due O
depositors and for bad and
doubtful debts .....cov..n-- : 258,144.45
$  410,810.50
Appropriated as follows:
Dividend No. 7-——2% per cent.,
paid 2nd July, 1910........ $ 55,070.62
Dividend No. 8—2% per cent.,
payable 3rd Jan., 1911...... 55,000.60
Transferred to Reserve Fund 50,000.00
Transferred to Contingency
Fand o T e 75,000.00
Transferred to Officers’ Pen-
sion FUNA v vvince s sianisliniea 5,000.00
e '8 2400170022
Balance carried forward at cred’t
of Profit and Loss Account $  170,649.37

e e ee—

CENERAL STATEMENT, 31st DECEMBER, 1910.
Liabilities.

Capital Stock (paid up) ...... $ 2,203,640.37

Rest oy bR Rt S $ 150,000.00

Profit and Loss Account ...... 170,649.37

$  320,640.37

Unclaimed D.vidends ......... 424.10
Half-yearly Dividend, payable

2nd January, IQEL ...l 55,000.60

376,164.07
iR S
$ 2,570,804.44
Notes of the Bank in Circulation $ 1,070,348.00
Deposits not bearing Interest.. 3,030,191.74
Deposits bearing Interest...... 8,038,300.65
Balances due to other Banks in

G A ihee 2,072.82
Balances due to other Banks and :

Agents elsewhere than in

Canada and the TUn'ted

Kingdom: - - s toa e des 524,575.24

14,484,087.45

— e

$17,064,701.809
q—
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Assets. Notes and Cheques of other g A
Gold and Silver Coin Current .. $ 104,863.89 Banks & cnvvs o et 1,398,510.2
Government Demand Notes .... 884’,765.75 Call and Short Loans on Stocks -
$ 1,079,620.64 and Bonds in Canada ....... 506,810.00
it wi ini - 3,732,955.97
Dep;i;;twnr}éqggggmg;l ?;(:;‘iergf Current Loans and Discounts.. 11,761,445.82
Parliament for security of Bank  Premises _an:d Office
General Bank Note Circu- Furniture, Winnipeg and
JARION I s s et e 01,200.00 Branches  ............... 371,727.12
Due by Agents and other Banks Real Estate other than Bank .
THHE gnada b e T e T 275,681.00 Premises ................ 15,039.23
Due by Agents and other Banks Mortgages on Real Estate sold :
in Great> Britain o0 il 66,514.95 by the Bank .............. 30,500. 50
Due by Agents and other Banks Overdue Debts, secured and un-
elsewhere than in Canada secured (estimated loss pro-
and the United Kingdom.. 240,866.16 vided for) ................ 70,484 65
Dominion and Provincial Gov- —_—
oInment. Securities - L, 165,000.00 $17,064,791.89
Canadian ‘Municipal and For- —_—
i Public Securities...... 177,104.70
Railf;f; arild ]‘(?ther Bonds, De- Ly The Northern Crown Bank, R. CAMPBELL,
bentures and Stocks ....... 712,178.88 Winnipeg, 31st December, 1910. General Manager,

The Monarch Life

HEAD OFFICE -

RECEIPTS.
Prémivgis on ASsurances G R, Al ieda $75,204 835
Ften RO A RN AR OOS T T S s v e 3,340 32
$71,054 53
T TR N e R e e A L ARG 15,018 44
Capital Stock P 898 oo
Premium on Capital St e 7,323 81
///
$95,104 78
—
ASSETS.
Mortgage Loans

.............................. $185,000 42
Payments on Real Estate (not yet due).. /f

1,600 ©o
Bonds: and Debentures 1.0 00 0o 54,575 55
Policy Loans AT e S o 361 0o
Cash in Banks and on hand . 2,125 76
Toa) Bedger Angets vl s ————$244,571 73
Outstanding and Deferred Premiums (full Re-
serve included in Liabilities) less Agents’
Commisgsions | L0 s ne SR s e $45,734 49
Interest on Investments, due and accrued...... 8,378 83
Office Furniture and Equipment ............... 3,812 10

57,925 42

$302,497 15

The following Directors were elected:

At a subsequent meeting of the new Board, Mr. J.
E. L. Taylor, K.C., 2nd Vice-President, for the ensuing year. .

As submitted at the Company’s Annual General Meeting, held in Winnipeg, Jan. 17th, 1911

D. E. Sprague, E. S. Popham, M.D., G. F. Carruthers, G. A. Charlton, M.D,, Jas. Murphy, and J. W. W. Stewart.
Directors)—H. W. Echlin, C. E. Gordon, R. H. Otto, R. G. Ironside, and T. J. S. Skinner.

A branch of The Molsons Bank has been opened at
Dashwood.

A sub branch of the Bank of British North America has
been opened at Lonsdale Avenue, North Vancouver, B.C.

Mr. G, F. Wright has been transferred from the Bank
of Montreal, Vancouver, to the branch at Chilliwack.

The Brandon Trust Company, Limited, will apply to
the Manitoba Legislature for an Act, changing the com-
pany’s name to Canadian Guaranty Trust Company. Mr.
H. L. Adolph, Brandon, is solicitor for the applicants,

A new Canadian development company incorporated at
Lewiston, Maine, The Crown Asbestos Company, with the
purpose of doing a mining, manufac_turmg' and transporta-
tion business. The proposed stock issue is $300,000 com-
mon stock and $200,000 preferred stock, in shares of the
par value of $1. Three stockh'olders of record_ are named
in the certificate filed at the Maine State House in Augusta :
Messrs. A. A. Normandin, of Montreal, P.Q.; J. B. St.
Pierre and J. G. Chabot, of Lewiston, Maine; each of whom
holds 100 shares. Mr. Normandin is pre§1dent, Mr. St.
Pierre treasurer, and Mr. Chabot, attorney, 1s clerk.

WINNIPEG, CANADA
DISBURSEMENTS.
Death Claims (4) Ceaeeieeeineaae e $13,635 10
Cash Surrenders (3 policies) «oeseeeveiinianns 639 00
Total to policyholders cereneeniens $14,274 10
Head Office Salaries and Travelling Expenses.. $13,608 go
Agents’ Salaries, Travelling Expenses and Com-
misSioNs ' leukedavesanesessiy 23,709 98
Medical and Auditors’ Fees 3,604 50
Directors’ Feées i cisaeishsvomsvaitsss 240 00
General Expenses:—Taxes, etc., ¢
vertising, Investments, Rents, Legal and
sundry Head and Branch Office Expenses... 7,021 84
i T §40,195la8
Office Furniture and Equipment .............. «$ 98027
Refund of amount held in suspense and include
i Liabilittes Cof (2000 L e it e e dee 3,635 30
Excess of Income over Disbursements (being in-
crease in Ledger Assets) over last year.... 27,129 89
et S
$95,104 78
LIABILITIES. T
Reserveon: Polleiss o0 Svad sl m i Jaiates, $116,332 13
Premiums and Interest paid in advance ........ $ 1,990 75
Al other Outstanding Items  .....iciveiionivaies 281 60,
R
Capifal v/Stock *patdup om0 S NG R s aE] 100,415 o4
e —)
TOTAL: LEABILTTEES i s s iatoin de cvb o $219,019 52
NET SURPLUS—Excess over and above Capital
Stock paid up, and all other Liabilities .... 83,477 63
S ———
$302,497 15
S —————
—
(Shareholders’ Directors)—J. T. Gordon, N. Bawlf, E. L. Taylor, K.C.,, Hon. R. Rogers,
(Policyholders’
T. Gordon was elected President, Mr. N. Bawlf, 1st Vice-President, and Mr.
——

The Union Bank of Canada will apply to the Tr
Board for a certificate approving of a by-law authoriz
increase of the bank’s capital stock from $4,
000,000,

The Corporation Agencies, Limited, has commene
business in the Royal Insurance Building, Place d’Armed
Square, Montreal. Messrs, C. H. Caban, K.C., and H o
Lovett, K.C., are president, vice-president and general c;) A,
sel respectively. Mr. R. Lloyd-Jones is manager, and l\‘/}n"
G. T. Gyles, secretary-treasurer. Ty

At the annual meeting of the Hamilton Steamboat co
pany, held in the office of the president, Mr. John C ms

ok « JoR
recently, a dividend of ten per cent., payable forthwith ton‘

easy

ing- t
000,000 to $§.e.
2

declared. = The season, which opened on March 28th Was
closed on December 7th, was one of the best in the hista'nd
of the company. an

Officers for the ensuing year were elec

President, Mr. John C. Eaton; teq

as follows : ViCe~presi<1el1

Mr. R. Y. Eaton; secretaty, Mr. J. J. Vaughan; direct N
Messrs. Charles Booth and A. McCrae. Mr. W, E. Biszrs"
was reappointed managing-director, and Mr. E. Callagh,
Toronto, manager.

op
anglas
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RECENT FIRES.

Monetary Times’ Weekly Register of Canadian Fire
Losses and Insurance.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are

instituted further inquiries which appear under
heading ‘‘Additional Information.”
Yarmouth, N.S.—House occupied by Mr. Wm. Baker

destroyed. Loss and origin unknown,

Weymouth, N.S.—Campbell Pulp Mill descroyed.
estimated at $50,000. Origin unknown.

Sarnia, Ont.—Underground tank of Imperial Oil Com-
pany destroyed. Loss and origin unknown.

New Clasgow, N.S.—Aberdeen hospical badly damaged.
Loss and origin unknown.

Portage la Prairie, Man.—Stable of Home for Incurables
destroyed. Loss unknown. Origin, defective wiring.

North Monaghan, Ont.—Frame house occupied by Mr.
George Sexsmith destroyed. Loss and origin unknown.

Regina, Sask.—Store occupied by Mr. H. S. Bastedo,
2045 Broad Street, destroyed. Loss and origin unknown.

Blenheim, Ont.—Residence of Mr. Enos Donthwaite
destroyed. Loss unknown.

Andover, N.B.—Mill of the Perth Milling Companv
destroyed. Loss estimated at $8,000. Origin unknown.

Brandon, Man.—Premises of Maple Leaf Milling Com-
pany destroyed. Loss estimated at $25,000; origin unknown.

Loss

Sydney, N.S.—General office of Dominion Iron and Steel |

Origin, overheated stovepipes. |

Company destroyed. Loss about $35,000. Origin unknown. |

Clearwater, Man.—Farm house owned by Mr. Harvey

Bartlett destroyed. Loss unknown. Origin, defective stove-
ipe.

;4 Hamilton, Ont.—Residence of Mr. Robert Wheeler, Elgin
Street, badly damaged. Loss estimated at $100. Origin

unknown.

St. David’s, Ont.—Boarding house occupied by Mr. Wm.
Wylie destroyed, also four horses and one cow. Loss and
origin unknown,

S8t. John, N.B.—Cotton cargo of the Manchester Line
steamer, Manchester Spinner, badly damaged. Loss esti-
mated at $12,000; fully insured.

* Londen, Ont.—Fruit store occupied by Mr, S. Hayer,
so1 Richmond Street, badly damaged. Loss esimated at
$800. Origin, overheated stove.

North Sydney, N.B.—House owned by Mr. S. G. Thorne,
Convent Street, tctally destroyed. Loss estimated at $3.000
Origin, live coal falling from open grate.

Onondaga, Ont.—QOil well, owned by Mr. John Allan.
badly damaged. Loss estimated at $300. House occupied
by Mr. Grant Merrili destroyed. ILoss estimated at $1,000.
Origin, defective gas stove. 3

Dawson, Y.T.—Business section destroyed, including
Seattle Yukon Trading Company’s building, Mrs. William
Walker’s dress goods store, and the Aubert building. Loss
estimated at $22,000. Origin unknown.

Belleville, Ont.—Tactory of the Deacon Shirt Company
completely destroyed. Loss estimated at $60,000. Origin
unknown. Frame building at the carrying place, Prince Ed-
ward County, destroyed. Loss and origin unknown.

Winnipeg, Man.—Express car on Canadian Pacific Rail-
way train, No. 97, destroyed, about 40 miles west of Winni-
peg. Loss and origin unknown. Parish block, corner of
Gerti and Notre Dame Streets, badly darhaged. Loss about
$600. s

Montreal, Que.—Coal bins in basement of 31 Notre Dame
Street, destroyed. Loss estimated at $1.000. Origin un-
known.  House of Mrs. Joseph Martin, Jubilee Court, de-
stroyed. Mrs. Martin burned to death. Loss and origin
unknown

Montreal, Que.—_3zg and 331 Notre Dame street «le-
stroyed; loss is estimated at $4,000; origin, overheated
stove. Stable owned by Mr. Eugene Desormeaux, 180 East
Lagauchetiere street. Loss unknown. Origin overturned
heater ; one horse destroyed.

Lacombe, Alta.—The following buildings were destroyed :
Victoria Hotel Block, including Alberta Drug Company store,
and Watt and Hay, men’s furnishings; Chinese restaurant,
implement warehouse, and Puffer’s butcher shop. The esti-
glated loss will be about $50,000, with insurance of about
35,000.

Toronto, Ont.—Residence of Mr. P. C. Brooks. Indian
Road. destroyed: Mrs. Brooks and her three children also
girl help, _burned to death. TLoss estimated at $5,ooo.’ Ori-
gin. gas jet set fire to walls. Premises of Messrs. Wilson
& Monroe, 106 York Street, destroyed. Loss estimated at
$16,000.. Origin unknown.

Stoney Plain, Alta.—Busine

\ Jusiness seCtion of the t de-
st;oyed. The followmg.'bulldmgs were burned : eMr?wlr?l. l;
Linden’s law ‘office, Miss McKinley’s millinery store, Dr.

Duval’s veterinary office, Mr. F. H. Sterling’s second-hand
store, Mr. A. C. Smith’s butcher shop, and Royal Hotel.
Loss unknown. Origin, defective chimney. i

Moose Jaw, Sask.—The I''mes block destroyed. Loss
estimated at $100,000; origin unknown. Among the firms
involved in the loss are Messrs. Mayberrys, Limited, real
estate; Mr. A. W, Irwin, real estace and insurance, and Dr.
Howden, dentist; Dr. Nasmith, physician, the Messrs, West-
wood Stationery Company and the Times Company, Limited.

Moncton, N.B.—Premises of Mr. Murdock McLeod
destroyed.  Loss estimated at $7,000. The insurance on
furs was $1,750 in Rimouski- and $1,750 in Hudson Bay;
on stock: $1,000 in the Dominion; $1,000 in Anglo-Ameri-
can, and $1,000 in the Northern; on building : $1,500 in the
London Mutual; $1,500 in Phoenix of Hardord, and $1,500
in Springfield. The above figures are subject to revision.

Ottawa, Ont.—Corner of Dalhousie and Clarence Streets
destroyed. The losses are as follows: Mr. Vital Charron,
gents’ furnishings store; Messrs. Tesky & Company, shoe
store; Messrs. O. B. Naubert & Company, shoe store; Mr.
Nailor, barber shop; Mr. Ed. Amyot, shoe store. The loss
is estimated at $30,000. Origin unknown. Ice house owned
by Messrs. Lisgar and Cooper, Percy Street, destroyed.
Loss estimated at $6,000. Origin unknown.

St. Remi de Napierville, Que.—Residence of Mr. A.
Bonenfant destroyed, also two neighboring buildings. One
person burned to death. The total damage and insurance is
estimated as follows: Mr. A. Bonenfant, tailor shop and
house, $2,800; stock, $2,000; insurance, $3,000. Mr. Dom-
ina Lamoureux, barber and hair dresser; damage to estab-

| lishmenc and stock, $2,500; insurance, $2,000. Mr. Albert

Gregoire, photographer’s establishment and
total loss; insurance, $s500.
to revision.

Cowganda, Ont.—Southeastern section of cown destroyed.
Among the places destroyed were: Queen’s Hotel, King Ed-
ward Hotel, Canadian Bank of Commerce, Dr. Cran’s office,
Sulphany Fruit Company, Karn Brothers., grocers and dry
goods ; Landry, tobacco; Carter & Wright, druggists; Tay-
lor Drug Company, telephone office, Grey’s barber shop,
Mint’s saloon, Brownlee’s poolroom, Cherrette’s saloon, Black
Hawk’s livery, Roman’s saloon, Prospect Hotel, Miners’
Union hall, Davis’ restaurant, Caldwell & Gaynon. The loss
is estimated at $100,000. Origin unknown.

barber shop,
The figures are given subject

—_——-—

ADDITIONAL INFORMATION CONCERNING FIRES

ALREADY REPORTED.

Mount EIgin, Ont.—Mr. George G. Baron sustained a
loss of $2,800 to stock and $300 to machinery and buildings.
Insured with Norwich Union and British Mercantile.

Owen Sound, Ont.—The dwelling house occupied by Mr,
George Allison and owned by Mr. A. J. Creighton sustained
damage of $100 on contents and $300 on buildings. Insured
for $1,500 with Norwich.

Lakefield, Ont.—The Lakefield Canoe Building & Manu-
facturing Company sustained a loss of $1,100 on stock, and
$6,000 on buildings. Insured in the following companies:
Phoenix, $2,000; Law, Union & Crown, $2,000.

Ottawa, Ont.—The Inland Revenue Department were in-
sured in_the following companies:—Queen City, $2,500;
Hand-in-Hand, $2,500; London & Lancashire, $5,000; Atlas,
$2,500; Commercial Union, $2,500; Guardian, $1,000; total,
$:6,000.

CGranby, Que.—The St. Joseph’s College sustained a loss
of 880,000 on buildings, and $10,000 on stock. Insured in
following companies :—ILondon and Liverpool, $2,500; Strath-
cona, $2,500; name of company not ascertained, $28,000;
total, $33,000.

Hamilton, Ont.—Messrs." Magee, Walton & Company
sustained a loss of $7,000 on stock and $18,000 on buildings.
Insured in the following companies: Perth Mutual, British
American, Guardian, Metropolitan, Atlas, North British &
Mercantile, Queen, Connecticut, Rimouski, Commercial,
Royal. Total insurance, $23,000.

Belleville, Ont.—The Deacon Shirt Company sustained
a loss of $43,075 on stock and machinery and $11,300 on
buildings. Insured in the following companies: Hartford,
$10,000; Hand-in-Hand, $10,000; Anglo American, $3,500;
Rimouski, $3,000: Wellington Mutual. $1,500; Merchants,
$1,000; Economical, $2,000; Dominion, $z,000; Equitv,
$1,000; Fire Insurance Exchange, $4,000; Ontario, $4,000;
York, $4,500; Metropolitan, $2,500; total $49,000.

-

The Continental Fire Insurance Company, of New York,
one of the strongest fire insurance companies. is new doing
business in Canada. Tts fifty-eighth annual statement shows
total assets of $24,108,038. The policyholders’ surplus is
$15,063,601. Messrs. St. Germain & Fraas are the company’«
general agents in Canada at 69 Bank Street, Ottawa.
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Montreal and Westmount Raise Loans—Alberta Rail-
way Bond Tangle—Royal Bank Bids for New
York City Bonds.

Montreal city council has authorized the flotation of
the annual loan to cover permanent works to be done during
the coming season. The new loan is for $4,500,000, 40
years, bearing interest at 4 per cent. This loan, which will
form part of the consolidated debt of the city, is floated in
virtue of an increase in the assessed valuation of property.
The total borrowing power under this head, including the
borrowing power not utilized during 1908 and 1909, amounts
to $4,748,646.

The Investment Trust Company has purchased $500,000
6 per cent. first mortgage sinking fund gold bonds of the
Canadian Consolidated Felt Company, Limited. The com-
pany is, in some respects, a subsidiary concern of the Can-
adian Consolidated Rubber Company, and the bonds now
purchased are guaranteed unconditionally as to principal,
interest and sinking fund by the Canadian Consolidated
Rubber Company. A large portion of the bonds has already
been sold to investors, but it is likely that a portion of the
remainder will be offered for public subscription within the
next few weeks.

The Consolidated Felt Company, Limited, was one of
the ‘recent mergers, It has $1,500,000 common stock, $500,-
ooo preferred and 500,000 bonds, which will be in the market
shortly, The company absorbed the Berlin Felt Boot Com-
pany, capitalized at 8$193,100,
$123,000, and the Elmira Felt Company at $23,900.
Another Issue in London,

The City of Westmount has issued in London throug
Parrs Bank, $500,000 4 per cent. debentures, being part of
an issue of $1,057,000, of which the balance, $557,000, was
issued simultaneously in Montreal. The debentures are in
denominations of $500 (4102 14s. 10d.) each. Interest is
payable half-yearly. Principal and interest are payable in
L.ondon (in sterling) or Montreal (in dollars). The prin-
cipal is payable May 1, 1954. A sinking fund for the re-
demption of the debentures has been created by the city.
The city of Westmount is within the city of Montreal, of
which it _is the most important residential district, having
a, population of 15,000, The city owns property to the value
of $2,255,000, and includes taxable real estate valued at
$24,356,020. Its revenue for the last fiscal year, $290,000,
exceeded its expenditure for the same year by $40,000. The
city’s total debt, inclusive of the present issue is $2,798,000.
Alberta Railway Bonds.

Eollowing the course adopted by the Union Bank, the
Dominion Bank, which holds $400,000 of the Alberta and
Great . Waterways Railway money, has taken out an
interpleader summons in the case started against it for
recovery of the proceeds of the bond issues. This means,
if granted, that both banks will pay the money they hold
into court and become neutral parties in the suit. The
Royal Bank alone, which has the remaining six millions,
will fight the case. .

The following are cabled quotations on Canadian secur-
ities in London this week:—Canada Government bonds,
1910, 102-104; British Columbia bonds, 1917, 101-103; New-
foundland sterling bonds, 1947, 78-80; Canada Registered,
1000-34, 90%-01% ; Canada Inscribed, 1947, 76-78; New-
foundland Inscribed, 1913-38, 95-96; Ontario Registered,
1946, 103-1003 Hamilton City, 1034, 100-102; Ottawa City,
1926-46, 100-101 Quebec, 1923, 100-102}; .Sa'skatoon City,
1938, 105-107; Vancouver, 1931, 101-103; Winnipeg, 1913-36,
100-102.

New York City Bond Sale.

After more than seven hours of canvassing, at the close
of what Comptroller Prendergast, of New York City, germed
the “greatest bond sale that has ever taken place in any
municipality,” the accountants, attached to the Finance
Department announced to-night that the $60,000,000 issue
of corporation stock at 4% per cent. would be awarded at
an average of 100.904 and will bring & Bremtin gf $60,542,-
41.50 to the city. The largest individual award—®$r1,000,-
goo—-goes to Kuhn Loeb and Company. J. P. Morgan and

ith the National City Bank and' the First

acting wi 2 .
I%‘;?;gx?:{’Bank g'were unsuccessful with a bid of 100.87 for
“all or none.” They lost by a narrow margin of only $4,-

the Kimmel Company at

241.50, for their bid would have netted the city $60,538,200.
In all 568 bids were received, aggregating $424,933,030.
Among the principal bidders was the Royal Bank of Can-
ada five lots of $100,000 each from 100.03 to 100.264; $150,.
000 in lots of $50,000, from 100.38 to 100.63; $25,000 at
100.71; $25,000 at 100.76.

Consols for Small Investors.

It is stated that the British Government is considering
measures to popularize consols and make them easily avail-
able to small investors by issuing to bearer bonds in de-
nominations of five and ten pounds. These may be pur-
chased at post-offices, where the coupons also can be cashed,
free of the income tax. = This reform has long been advo-
cated as a means of arresting the continued decline in the
price of consols, which heretofore, owing to difficulty of
negotiation, have been held mainly by wealthy individuals
and financial institutions.

Mr. A. J. Ferguson, vice-president Detroit United Rail-
way Company states that all arrangements in regard to the
$1,500,000 4% per cent, bond issue have been completed.
It is understood that the company have arranged with New
York bankers to carry the bonds until the end of the vear.
If the bonds have not been placed by that time, the under-
writers will take them up. It is practically settled that a
five per cent, dividend will be declared on February 7th.

—

OTTAWA’S FINANCES.

—_—

City Treasurer Ellis Has Prepared Annual Statement—
Small Surplus—Question of Rate Reduction.

City Treasurer Ellis, of Ottawa, has prepared his an-
nual financial statement showing a surplus in the general
account of $2,856.22, and in all accounts for which taxes
are levied of $8,816.24.- This is exclusive of the waterworks
which has a surplus, counting the $s50,000 debenture, and
of the debenture account.

The surpluses are: general account, $2,856.22; interest
and sinking fund, $7,404.35; hospitals, $1,031.22; total,
$12,102.22. The street watering has a deficit of $3,375.08,
leaving the net surplus at $8,816.24.

Total Waterworks Expenditure. :

Under debentures there was expended last year $18s,-
916. The debenture deficits were: grandstand, $10,647;
fire stations, $10,897; isolation hospital, $620. The sur-
pluses were: Kent street relief sewer, $3,743; Bank street:
subway, $0,231. ]

The total expenditure in the waterworks department
was $215,001.00 and the surplus $1,280.31. In addition the
expenditure on the aqueduct, covered by debenture, was
$134,067.05, and on new mains, also covered by debenture
$50,000. The statement of the general funds shows the’
revenue was $45,497 over the estimate. The main items
were the $30,000 from the government; $8oo extra for
liquor licenses; $3,04z for tobacco licenses, and $4,350 for
the sale of the Kent street property. In the overdrafts the
board of works takes the lead with $26,045 spent more than
estimated ; scavenging, $6,007: city hall, $1,030 and Lans-
downe park, $3,245 of overdrafts.

To Reduce Rates.

Another civic official has prepared a statement showing
how the tax rate of the city could be reduced to 20 mills on
the dollar and yield more money than was taken in last year
on the rate of 22.2 mills, He proposes a cut in all the rates
including the public school board but not the separate
school rate. Based on the 20 mills the revenue this year
would be:
~ General fund, 8 2-20 mills, $486,720; interest and sink-
ing fund, 4 11-20 mills, $273,530; hospitals, 13-20 mills
$36,071; collegiate, 1 1-20 mills, $63,124; public school 5’
14-20 mills, $271,050; separate school, 10 mills, $x25,6§8- ;
total, $1,256,462. }

Last vear’s revenue was: General fund, 9 mills, $461 -
839 ; interest and sinking fund, s mills, $256,750; hospita1§
13-20 mills, $33,377: collegiate, 1 3-20 mills, $50,052; public
schools, 6 8-20 mills, $257,280; separate schools, 10 mills
$111,500; total, 22 4-20 mills, $1,179,708. :

The increases at the lower rate would be: general fund
$24,881; interest and sinking fund, $16,780; hospitals.
$2,604; collegiate, $4,072; public schools, $13,777; separate
schools, $14,158. The school rate is left with the school
board, but a reduction by the public school board is expected.
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Quehec, Montmorency & Charlevoix
Railway Company

5, First Mortgage Bonds, Maturing 1st June, 1923
Interest payahle 1st June and December

These bonds are an underlying security
of the Quebec Railway, Light, Heat and
Power Company. Particulars on request

Wood, Gundy & Company

LONDON, England TORONTO, Canada

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London,
BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.
R, T T l
i 24,000 of 57/ DEBENTURES

January Dividends 24 oo N8

if invested in muni- . , ’ Q
e Village of Ste. Agathe, P.(Q.
present prices will Dule lstlseﬁt" 1940 :

; » : Assessment of Taxable Property - ¢793,525
yield an excellent in- Total Bonded Debt - . 2 - 133,000
terest return for Less Waterworks Bonds 119,000
years to come, Net Debt - Bty

Population 2,000

BRENT, NOXON & CO. Price to pay 434 9%

164 St. ] St.
Canada Life Building - Toronto HANSON BROS. MONT;EI;;.

A. P. Christmas & Co. “WoNTREAL =

X Ao B OANPS-
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of Canada

Authorised Capital $500,000.00

Manitoba

at $125.00.

The Western Life
Assurance Company

2 2 2

Incorporated by Private Act of the Legislature of the Province of

The Stock of the Company is divided into 5,000 shares of $100.00 each.
About 1,200 shares have already been subscribed.

A further issue of 1,800 shares has been authorised by the Directors
20 per cent call.

For further particulars apply to the Managing-Director at Winnifeg

Head Office:
WINNIPEG

Board of Health.

Pres. International Public Health
Association of America

0

OFFICERS OF THE COMPANY :

President : Vice-Presideiit : Man’g Director :
Dr. R. M. SIMPSON, Je Do HUNT, ADAM REID
Chairman of the Provincial Barrister., :

BOND TENDERS INVITED.

Monetary Times' Weekly Register of Information for
Bond Dealers and Municipal Officials.

Hamiota, Man.—Until February 23rd, for $s5,000 4 per
cent. 20-year telephone debentures, guaranteed by the Pro-
vincial Government. J]. Andrew, secretary-treasurer.

Sudbury, Ont.—The town will apply to the Provincial
Legislature to validate a debenture by-law to raise $3,705
for granolithic walks. G. Elliott is town clerk.

Prince Rupert, B.C.—Until March 2nd for $40,000 20-
year 4% per cent. telephone and $79,560 4-year 5 per cent.
local improvement debentures. E. A. Woods, city clerk.
(Official advertisement appears on another page.)

Paipoonge Municipality, Ont.—Application will be made
to the Ontario Legislature to confirm a by-law authorizing
the issue of $4,000 bridge debentures. The debenture in-
debtedness of the municipality is $17,011, of which no part
of the principal or interest is in arrear.

Calgary, Alta.—The by-law for amending the franchise
of the Calgary Natural Gas Company has been passed by
the city. The company is interested in a schqme wherebyv
$3,500,000 will be spent to pipe the gas to Calgary, from
wells at Bow Island, a distance of 150 miles.

Hamilton, Ont.—Application will be made to the Pro-
vincial Legislature for an Act to authorize the city council
to pass debenture by-laws to raise money for the purchase
or lease of lands to sink wells, erect buildings and plant for
the supply of natural gas. The existing debenture debt of
the city is as follows :(—General debenture debt, $3,230,560;
school, $448,007; sewers, $103,086; waterworks, $1,340,088;
and parks, $100,271.

Toronto, Ont.—Appl cation will be made by the corpor-
ation to the Legislature of the prcvince of Ontario at its
next session for an Act to validafe the following by-laws
of the city, voted on at the municipal elections on ]anua'r.v
2nd, 1011: (a) To provide for a grant of $50,000 to the
Toronto Western Hospital, and to provide for the d'lscount
and expenses of sale of debentures. (b) To provide the
amount of $824,400 for the construction of a system of storm
overflow sewers. (c) To provide for the raising of $205,-
128.20 for the purpose of the reclamation and improvement

of Ashbridge’s Bay. (d) To provide the amount of $102,564
for the purpose of improvement of main roads or highways
leading into the city. (e) To provide the amount of $;,_
157,203 for the building and equipping of street railways on
certain streets in the city. To validate the debenture by-
laws passed by the Council of the said corporation, the par-
ticulars of which are shown as follows: s5417—Providing
$262,000 for the purchase of lands and erection of ﬁre-halfs
and police stations. 5418—Providing $320,000 for the erec.
tion and improvement of buildings in the Exhibition Park.
5420—Providing $150,000 for cost of new Northwest High
School building. 5441—Providing $48;737.29 for ratepayers’
share of cost of certain sewers constructed in 1000. 5442-—
Prov.ding $333,476.65 for ratepayers’ share of cost of cer-
tain asphalt pavements constructed in 1909. 5443—Providing
$70,551.35 for ratepayers’ share of cost of certain asphalt
block pavements constructed in 1909. 5444—Providing $144,-
o11.06 for ratepayers’ share of cost of certain bitulithic pavé-
ments constructed in 1909. 5445—Providing $17,872.05 for
ratepayers’ share of cost of certain brick pavements con-
structed in 1909. 5446—Providing $14,470.40 for ratepayers®
share of cost of certain v:trified block pavements, constructed
in 1909. 5448—Providing *$3,606.809 for ratepayers’ share of
cost of certain concrete pavements constructed in 1909. s544q
—.Providmg $192,331.09 for ratepayers’ share of cost of cer-
tain concrete sidewalks constructed in 1909. 5450—Providing
$740.82 for ratepayers’ share of cost of certain plank side-
walks constructed in 1909. 3451—Providing $11,550.75 foy
ratepayers’ share of cost of certain concrete curbings con-
structed in 1909. 5452—Providing $1,690.00 for ratepayers’
share of cost of grading certain streets in 1909. 5453—Pro-
viding $270,530 for improvements and extensions of water
works. 5466—Providing $82,000 for the enlargement of Is-.
lation Hospital. 5488—Consolidating ratepayers’ share in
certain local improvement by-laws to the amount of $85».L'_
767.65. 5489—Consolidating city’s share in certain local 1;;
provement by-laws to the amount of $204,648.25. 5498—1’1‘0:
viding $134.000 for the purchase of parks and playgrounds
5517—.Prov1d1ng $528,010.78 for constructing, repairing anci
renewing pavements on certain streets occupied by the Tyr.
onto Railway Company’s tracks. 5590—Providing $489,2

for cost of purchasing certain Public school sites, and c’;?ﬁl
structing, .re.,constructing and repairing school buildingq-
5501—Providing $55,385 for cost of additional High schael
;;cwﬁ?_mmodatmn at Humberside Collegiate Institute. e

"
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Dominion Canners, Limited

6% BONDS

Authorized, $2,500,000. Issued $1,500,000.

Maturing April 1st, 1940. Interest Payable Half Yearly
at the Bank of Montreal, Montreal, Toronto, Hamilton and
London, Eng,

Net Earnings of Company over six times amount required
to pay Bond Interest, Bonds issued to the extent of 2-3
value of fixed assets.

Price: $100 and Accrued Interest

C. Meredith & Company,

LIMITED
MONTREAL - - QUE.

C. A. Kennedy & Co.

Bond Dealers

Guardian Building St. James St.

MONTREAL

Send in your order to-day for a copy of ECKARDT'S

MANUAL OF CANADIAN BANKING

3rd Edition, revised and up-to-date, now on press. Price $2.50 l

WE CAN OFFER
Municipal and Government

DEBENTURES

To yield from 4% to 6%
ON MONEY INVESTED

Will send tull particulars on request

C.H. BURGESS & CO.

Traders Bank Bldg.

Toronto, Ont.

REPORTS ON SECURITIES

Our Statistical Department is always
glad to furnish, free of charge, reports on
any Municipalities or School Districts

in the West.
oo o

NAY & JAMES,

Bond Exchange Bldg.,
REGINA - - - CANADA

e e e e N

We have good markets for STANDARD CANADIAN BONDS. :

Whether buyer or seller we

Ask for our booklet of offerings including—

GOVERNMENT BONDS
to yield over 4%

RAILROAD BONDS
to yield 5 to 6%

Dommion SEcuriTies GrPORATION

LIMITED.

26 KING STEAST
TORQMNTO.

shall be pleased to act for Yyou in an advisory capacity.

MUNICIPAL DEBENTURES
1o yield 4% to 5%

LONDON ' ENG:*

PUBLIC UTILITY BONDS
to yield 4% to 5%

INDUSTRIAL BONDS
to yield 5% to 6%

CANADA LIFE BLDG.,
MONTREAL,
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The Capiial Loan

Company, Limited
WINNIPEG - MANITOBA

Third Annual Meeting of the Shareholders,
heid January 19th, 1911

The following were present: Hon. G. H. V. Bulyea,
Edmonton, Alta.; Hon. Hugh John Macdonald, Winnipeg ;
Thomas Berry, C. W. Clark, D. R. Dingwall, Benjamin
Denby, John A. Forlong, E. F. Hutchings, James Hamilton,
Jonas - Johannesson, William C.  Leistikow, J. Hillyaxd
Leech, A. H. S. Murray, J. D. McArthur, Chandler Parker,
W. L. Parrish, C. E. Simonite, H. B. Stiles, George Stirrett
R. M. Simpson, M.D., John Thomson.

STATEMENT OF ASSETS AND LIABILITIES.
; For the year ending December 31st, 1910.
ASSETS :—

Cashion hand oxsis s v $ 92547

Mortgage Loans .............. $ 567,725.22

Less retained to pay off prior
encumbrances P gialee 1,231.77

——————— 560,493.45
Accrued and past due interest :

receivable since Dec. 10... 14,000 09
Bills Receivable:

Shareholders = ...ccccivaenes 18,127.00 |

Sundry debtors:
Local Bills Discounted (se- ;
Gy e ; 5,002.00
Office Fixtures .....ceeseceess 1,859.75

LIABILITIES :—(To the Public) $607,314-96
Savings Deposits .... ......... $ 103,601,54
Moneys borrowed on allocated
Securitidis | il NG v 264,000.00
Bank Overdraft ... o.tcoieees 4,039.14

$ 372,540.68
Interest accrued on above..... 3,540.25
pAGSICAR R DR v T
(To the Shareholders)
Capital authorized ............ $1,000,000.00
divided into 5,000 common
shares of $100 each and 5,000
preference shares of $100 each.

Subscribed :
5,000 Common Shares of $100
each s Sl Gl su Bl $ 500,000.00
Liess ‘amount anpaid. oLoiiiws 300,000.00
AT g e SR e $ 200,000.00
Profit and Loss Account:

Balance atiCredat oo iviaas 31,234.03
— — 231,234.03

$607,314.96

We certify that we have audited the above Balance Sheet
and Profit and Loss Account with the books and vouchers
relating thereto.

In our opinion such Balance Sheet is properly drawn
up so as to exhibit a true and correct view of the state of
the Company’s affairs as shown by the books.

The securities have been cxamined by us and found in
order,

(Signed) Webb, Read & Hegan, Auditors.

At the close of the meeting the following were elected:

DIRECTORS.

E. F. Hutchings, Esq., President; President The Great
West Saddlery Co., Ltd.; Chairman City of Winnipeg Sink-
ing Fund Trustees;: Director Canadian Fire Insurance Co.

® Wm. C. Leistikow, Esq., Vice-President; President Im-
perial Elevator and Lumber Co.; Director Northern Crown

Bank.

BOND DEALERS.

Investment Bonds ™

Municipal,r Public Utility,
Industrial )
Yielding from 47, To 67

The issues have all been
carefully investigated, and we ° i
recommend our offerings for '
conservative investment.

Full particulars will be sent
on request.

s

Royal Securities Corporation
Limited

164 St. James Street, MONTREAL
TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

i
B

-

D. R. Dingwall, President The D. R. Dingwall Co., Ltd.

W. L. Parrish, Grain Merchant.

R. M. Simpson, M.D., President the Provincial Board of
Health.

John Thomson, President The John Thomson Company,"
Limited.

Thomas Berry, Senior Member Berry & Bond.

John A. Forlong, Manager.

Webb, Read & Hegan, Auditors.

DIVIDEND NOTICES.

THE PACIFIC COAST FIRE INSURANCE COMPANY.

Dividend Notice.

Notice is hereby given that a dividend of 10 per cent.
and cash bonus of two per cent., has this day been declared
on the capital stock of the company for the year ending De-
cember 31st, 1910, and that the same will ‘be payable at the
head office of the company, 330 Pender Street, Vancouver
B.C., on and after January 16th, 10911, ”

By order of the board.

R H.DUKE,

General Manager.
Vancouver, B.C., January 13th, 1011,

THE BRITISH COLUMBIA PERMANENT LOAN
: COMPANY.

Dividend No. 25.

Notice is hereby given that a dividend at the rate of
nine per cent. per annum has this day been declared on the
Permanent Stock of the Company for the half year ending De-
cember 31st, 1910, and that the same will be payable at the
Head Office of the Company, 330 Pender Street, Vancouver
B.C., on and after January 15th, 1911. 5

GEO. J. TELFER, Manager.

Vancouver, B.C., January r1zth, 1911.

THE CANADIAN LIGHT

carryin t
Montreal, and wi

G. F. JOHNSTON o J. W. McCONNELL H. J. ALLISON

Johnston, McConnell & Allison, tmvement frokers, Montreal

We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of

g a bonus of stock. The Company’s plant is situated at St. Timothee, Que, twenty-seven miles from the City of
11 be in operation early in 1911. Full particulars will be cheerfully furnished upon application.

AND POWER COMPANY

TS ——

.
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BOND DEALERS.

We Offer thefollowing Bonds

$0,000 City of Columbia, B.C., 69, due 1920
$5.500 City of Grand Forks, B.C,, 5%, due 1921
$22,000 School Commissioners of St. Leo of

Westmount, Que. (Suburb of Montreal),
5%, due 1950

Price and particulars on request

St. Gyr, Gonthier & Frigon

103 St. Francois Xavier Street
MONTREAL
Bell Tel. Main 2701

S A R SN BTG,

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & CO.
222 St. James Street - MONTREAL

Debentures

INVESTMENT BONDS

Wrrite for our investment

list with Spccia] Offcn'ngs
Bfglx grade Corporation bonds.

DOMINION BOND COMPANY, LTD.

Toronto Montreal

Ottawa
Royal Bank Building. Meicbants Bank building.

Citizeu building.

EASTERN TOWNSHIPS SICURITIES

Direct private wires to F. B, McCurpy & Co., Members Montreal Stock
Exchange ; E. &C. Randolph, Members New York Stock Eachunge
A. E. Ames & Co., Members Toronto Stock Exchange.

A w. WHITE’ Stock and Bond Broker

SHERBROOKE, QUE.

COLLECTION AGENCIES.

Counties Grey and Bruce collections made on commission, lande valued
and sold, notices served. A generai rmancial business transacted, Leading

loan companies, lawyers and wholesale merchants given as references.

H. H. MILLER,,Hanover. —

THE MERCANTILE AGENCY
R. G. DUN & cCo.

Established 1841
210 Offices- (14 in Canada)
Rates and subscription quoted on application,

- OF —

Western Municipal and School |
Districts always on hand.

Wirite for particulars.

J. G. MACKINTOSH ? CO0.
Aikins Building - Winnipeg, Mav.
T R S G iy G

COMMERCIAL UNION ASSOCIATION.
largest and most effective collection firm,
Reference, Traders Bank of Canada, 611 M
Street, Winnipeg, Man.

~Western Canada’s
Winnipeg to Vancouver,
claotyre Block, 416 Main

FACTORY LOCATIONS.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

MISCELLANEOUS.

RESERVE FUNDS

Municipal Debentures are the best invest-
ments for the Reserve Fund of any corpora-
tion, because they are readily converted
into cash. We offer debentures yielding
from 4 to 67/. Correspondence invited.

Campbell, Thompsen @ Co,

Phone M. 119. 43 King St, W., Toronto

FACTORIES UNDERWRITERS POLICY
WHAT IS 1IT?
A policy with the traditional strength of LONDON LLOYDS

BECAUSE it is reinsured in full by over one hundred of
the leading Underwriters at LLOYDS, and

BECAUSE every name on the contract is fully guaranteed
in accordance with the English Insurance Act;

BUT WITH ADDED ADVANTAGES

BECAUSE this policy is issued in full accordance with
Canadian law. and

BECAUSE the full legal reserve of unearned premium is
maintained in Canada.

The SOUNDEST, STRONGEST and MOST ATTRACTIVE POLICY
ever issued in Canada.

Correspondence invited from Agents and Brokers,

Burnett, Ormsby, & Clapp, Limited,
38 Wellington Street East, Toronto,
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DIVIDEND  NOTICES.

oA N'Y

Advertisements under this heading will be accepted hereafter at the
follewing rates: ‘“‘Pesition Wanted” advs., one cemt per word each inser-
tion; “Men Wanted” advs., two cents per word each insertion; ‘““Agencies

Wanted” advs., two cents per word each insertion. A minimum charge of
fifty cents per imsertion will be made in every case.

WANTED.

By a progressive Fire Insurance Company, with Head
Office in Winnipeg, 2n experienced Fire Insurance Under-
writer; one having had experience in Head Office work
preferred. Must be an expert underwriter, trust-worthy,
sober and energetic. We are prepared to pay a salary of
$4,000 per annum to a first-class man. The Company has
now a Subscribed Capital of $400,000, and it is-the inten-
tion of the Directors to immediately increase their Capital
to $2,000,000. Only experts need apply. Good chances for
advancement. Apply Box 245, Monetary Times.

LOAN INSPECTOR with first-class connection in Sas
katchewan and considerable experience, would like to make
a change. Box 741, The Monetary Times Office, Winnipeg.

HEAD BOOKKEEPER.—Young man who has thor-
ough experience in banking, stock-broking and commercial
lines, wants position as head bookkeeper or office manager.
Position with firm of financial nature preferred. Address
Box 2509, The Monetary Times, Toronto.

YOUNG MAN, now occupying position of branch maua-

ger of a bank in the West, desires opening in a financial
or commercial concern in a city. Has had commercial ex-
perience previous to the foregoing occupation. Ability and
character said to be good. Address Box 609, Monetary
Times, Winnipeg.

WANTED.—Outside inspector for first-class ~ Accident
Company, must have good experience of liability business
and furnish satisfactory references. Box 261, Monetary
Times.

WANTED.—Agencies for Fire Insurance Companies and
Loan Companies. Can produce business. Apply Box 203,
Monetary Times.

DIVIDEND NOTICES.

E D

MEXICO TRAMWAYS COMPANY.

NOTICE IS HEREBY GIVEN that a dividend of One
and Three Quarters per cent. (134 %), being at the rate of
7 per cent per annum, has been declared on the capital
stock of the Mexico Tramways Company, for the quarter
ending 31st December, 1910, payable on the 1st February,
1911, to shareholders of record at the close of business on
the 17th day of January, 1QII.

The Transfer Books of the Company will be closed from
the 18th day of January, 19011, tO the 31st day of January,
1911, inclusive.

Dividend cheques for shareholders will be payable at
par at the Canadian Bank of Commerce, Toronto, Canadaj
New York City, N.Y.; Mexico City, Mexico; London, Eng-
land, and its branches.

The holders of the Bearer Share Warrants, on detach-
ing from their warrant coupon No. 7, and lodging such
coupon at the Canadian Bank of Commerce, Toronto, Mont-
real or New York City, on or after the first day of February,
1911, will receive in exchange for such coupon, the sum of
One Dollar and Seventy Five Cents ($1.73) representing
the amount of the dividend. | .

By order of the Board.
W. E. DAVIDSON,
Toronto, Canada, January sth, 1911. Secretary.

NOTICES.

NOTICE.

——

THE MILLERS AND MANUFACTURERS’ INSURANCE
COMPANY.

(Stock and Mutual).

The Annual General Meeting of the members and share-
holders of this Company, will be held on Tuesday, the 14th
day of February, 1011, at the offices of the Company, 32
Church Street, Toronto, at the hour of 2 o’clock p.m., for the
election of Directors for the ensuing year, and the transaction
of other business relating to the management of the Com-
pany.

By order,
THOMAS WALMSLEY,
Manager and Secretary.
Toronto, 26th, January, 101I.

THE BANK OF TORONTO.

Dividend No. 118.

Notice is hereby given that a Dividend of Two and one-
half Per Cent. for the current quarter, being at the rate of
Ten Per Cent. per annum; upon the Paid-up Capital Stock of
the Bank, has this day been declared, and that the same will
be payable at the Bank and its Branches, on and after the
1st day of March next, to Shareholders of record at the
close of business on the 15th day of February next.

The Transfer Books will be closed from the Sixteenth to
the Twenty-fifth days of February next, both days inclusive.

By order of the Board,

THOMAS F. HOW,

General Manager.
The Bank of Toronto, Toronto, January 2sth, 1911.

THE BANK OF OTTAWA.

Dividend No. 78.

Notice is hereby given that a Dividend of Two and three-
quarters per cent., being at t.he rate ol eleven per cent. for
annum, upon the paid-up Capital Stock of this Bank, has this
day been declared for the current three r]rlonths, and that the
same will be payable at the Bank and its Branches on and
after Wednesday, the first day of March, 1011, t0 sharehold-
ers of record at the close of business on 14th February next.

By order of the Board,

GEO. BURN,
General Manager.

Ottawa, Ont., January 16th, 1011.

NOTICE.

THE FIRE INSURANCE EXCHANGE CORPORATION.

(Stock and Mutual).

The Annual General Meeting of the members and share-
holders of this Corporation will be held on Mondayv. the 20th
dav of February, 1911, at 2 o’clock p.m., at the Company’s
Offices, No. 32 Church Street, Toronto, for the election of
Directors for the ensuing year, and the transaction of otheyr
business relating to the management of the Corporation.

By order,
HUGH SCOTT,

Manager and Secretary.
Toronto, 26th, January, 1911.

DEBENTURES FOR SALE.

PRINCE RUPERT,

B.C.

NOTICE.

Tenders will be received by the undersigned, untj
Thursday noon, March 2nd, 1911, for the purchase of $4oll
ooo Twenty-year City of Prince Rupert Telephone Debe N
tures, bearing interest at 4% per cent. per annum, payabl‘
halfyearly in Prince Rupert, B.C.; London, Eng.; Nee
York, U.S.A.; Montreal, Toronto, Winnipeg and Vancouwy, o
“B.C. and secured by special rate. er,

‘Fhe highest or any tender not necessarily accepted,

ERNEST A. WOODS,
City Clerk.
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BOND DEALERS.

BOND DEALERS.

S P S S R G s s )
Euls S B SeS RR |

We offer &‘Z ’

Municipal Bonds |

especially suitable for 5
TRUST FUNDS ‘

and

Government Deposit
Enquiries invited

2 2

Ontario Securities
Company, Limited

%% TORONTO - -

ONT, =%

R A R

DEBENTURES FOR SALE.

PRINCE RUPERT, B.C.

NOTICE.

Tenders will be received by the undersigned, until
Thursday noon, March 2nd, 1911, for the purchase of the
whole or any portion of Four-year City of Prince Rupert
Local Improvement Debentures as follows:

11th Street and Beach Place, plank road .......... $ 3,600 |
Hay’s Cove and 8th Avenue, plank road ........... 11,600
Fraser, sth, 6th, 7th and 8th Streets, plank road.... 5,300 |
Bnd Strdar i planle - rBad i s O LI e v b e e e 2,700
B ltred uSteset. (planle (POl 00 i ekt son viis s s ba bo's 160
8th Avenue and Fulton Street, plank road ........ 2,500
7th Avenue (Fulton to Thompson), plank road .... 3,900
SthiAvenue plamlk Toad >0 ol el il se e 12,000
4th Avenue (McBride and Hay’s Cove), plank road.. 8,000
8th Avenue, (McBride and Hay’s Cove), plank road 7,000
Bmbrose Avenueé plank toad ;. i o .0l o LTt 6,000
Conrad Street and 11th Avenue, Sec. 8, plank road 16,800
bearing interest at 5 per cent. per annum, payable half-

yearly in London, Eng.; New York, U.S.A.; Montreal, |
Toronto, Winnipeg, Vancouver and Prince Rupert, and se- |
cured by special rate upon the land benefited and guaran- |
teed by the city at large. 1
(1) Assessed value of the land benefited...... $ 1,007,684.00 |
(2) Assessed value of the land henefited, ex- |

cluding G.T.P. and Government ...... g36,394.oo‘
(3) Total assessed value of the land of the "
Municipaloy ol i s e e 14,844,860.00
(4) Government lands, exempted ............ 2,560,590 00

(5) Grand Trunk Pacific Railway Co., assess-
ment (subject to adjustment) 7,310,000.00
(6) Total Assessment, excluding G.T.P. Rail- ‘!
way and Government 4,956,270.00‘[
%lﬁ%hlilﬁ%t\/g %r}\éttﬁg%er n}gt nel\crtgsarﬂv accepted. |
5D T INCL IM-
PROVEMENTS. s i

ERNEST A. WOODS,
City Clerk.

The following Alberta companies have increased their
capital stock: Edmonton City Dairy, Limited, from $50,000
to $100,000; Western Supply and Equipment Company,
Limited, $50:009 to $150,000, and the Alliance Investment
Company, Limited, from $100,000 to $1,000,000 divided
into 100,000 shares of $10 each. AR

A Mortgage
is the best known and most popular kind of
security in which to invest money. Selected
under proper conditions, it affords the safest kind
of investment.

Saskatchewan Mortgages
are the most popular mortgage security in
Canada to-day. We cell these mortgages to yield
a very attractive rate of interest. We guarantee
payments, and make collections and remittances
without cost to the investor.
Mortgage list and;full information sent on request

Saskatchewan Branch:

Finance Company, Ltd.
REGINA, SASK.

26 WELLINGTON STREET EAST - TORONTO

Paid-up Capital and Reserve over $350,000,

National

Mavurice Du PoNT EMiLe LACAS

DU PONT & LACAS
FINANCIAL AGENTS
Bonps aNp Higa Crass INVESTMENTS

Rooms 19 & 20, Central Chambers, Elgin St., OTTAWA.
Phone 5712

Correspondents int—
New York, London, Paris, Bruxelless and Ham burg

.. ay h
WESTERN foctite ALy Selevid” ik o
CIP&E S. 1c
MUNICIPAL by Bl e A e B o
DEBENTURES RS

" 362 MAIN S7TREET
Alloway & Champion, wiNNIPEG, MAN.

STOCK AND BOND BROKERS.

BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Montreal StocK Exchange
12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J. M. Pangman G.W.S.Henderson

CrLARENCE |J. McCualc D. Rykert McCualig

McCUAIG BROS. ? CO.

Members Montreal StocK Exchange

Orders executed on the Toronto, New
York, Boston and London Exchanges

Telephone Main 923-924. 157 St. James Street, MONTREAL

C. Howarp Lewis G. Eric McCualc
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MISCELLANEOUS.

CARRIAGE FACTORIES LIMITED
6% First Mortgage Bonds

Due 1940 Interest Payable Half-Yearly. Price Par and accrued interest

Canada Securities Corporation Limited, *'"° S{oNtrear.

Revenue Bearing Saskatchewan Lands
Business Properties

10,613.68 acres, in a solid block, on the
main line of the Canadian Northern,

For the conservative eastern and over- with a townsite nearly in the centre.
seas investor, we have at present some Rich wundulating prairie interspersed with
attractive investments. poplar groves.  Good proposition for in-

Correspondence Iavitad vestment, colonization or large operating

farm. Worite or wire us for diagram and

General Agency Corporanon Limited full particulars. 2 % 5

Saskatoon, Sask.

e e Bulmer, Downie, Reid & Curle

Reference: Bankers :

R. G. DUN & CO. BANK OF MONTREAL 1103-4 McArthur Building, Winnipeg, Can.

To Bankers, Insurance and Financial Gompanies.

FOR SALE. 25 x 132 feet on Hastings St. WEST, VANCOUVE R,
B.C., in the heart of the business district. On' this property there is a three-
storey and basement Brick Building paying 5% on the purchase price. By
remodeling and extending the ground floor, a revenue of 79/ can be obtained.
An eight-storey building on this property will net g 9. For full particulars,

price, terms, etc., apply

BEVAN, GORE & ELIOT, Ltd., Real Estate Department,
503 Pender St. West, VANCOUVER, B.C.

Cable Address—'* GOREBEVAN.’’ Western Union, Moreing & Neal, and Clough’s Mining Codes.

Associated Mortgage Investors HINTDENG SNOSIOES

OFFERS $‘00’000 THE CANADIAN BANK OF COMMERCE,

ALBERTA G3% MORTGAGES S

Dividend No. 96,

PRINCIPAL AND INTEREST WILL BE GUARANTEED, if desired

by The Trusts & Guarantee Company of Toronto (Subscribed Capitar Notice is h('er) given !'h‘lt a leland.Of. t“_o 3~nd One-
and Surplus $2,200,000.00) upon payment of a small annual premium half per cent. upon the Cilpltal stock of this stitution has
Address

been declared for the three months ending the 28th February
‘ ~ next, and that the same will be payable at the Bank and its
| Ao L' M‘&S 3EY & CO’ branches on and after Wednesday, 1st March next.

Sales Representatives The transfer books will be closed from the 14th to 28th

. 5 February, both days inclusive.
8.1) Wellinzrtoa St. East, TORONTO By order of the Hoard,

ALEXANDER LAIRD,
General Manager,

Application will be made at the next session of the Toronto, 2oth January, 1911,
Ontario Legislature for an Act incorporating the Prudep-
biat ! Life Insurance Company with power to carry .on life : . :
b ";;u?c in all its branches to acquire, sell, convey and The capital stock of the Massey-Harris Company, Lim.
insuranc 2 §

real estate, and to borrow money on notes or de- ited, of Toronto, has been increased from $12,000,000 tq
bmorttgaggc ’\’ices;< Blake, Lash, Anglin and Cassels, Tor- 815,000,000, such increase to consist of 30,000 shares qf
entures. Messrs, Blake, lLasa, f :
onto, are the applicants’ solicitors. 10 ehch.
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MISCELLANEOUS.

The oldest established firm of Chartered Accountants and
Auditors in British Columbia.

W. T. Stein & Co.

Chartered Accountants, Edinburgh 1889
" " British Columbia 1905
Canada 1909

Notary Public ~ -  British Columbia 1901
Power of Attorney to be made in favour of
WILLIAM T. STEIN, C.A, (Edin.) F.C.A.

319 Pender Street, VANCOUVER. B.C., Canada

Money’s Earning Power

The earning power of money The safety of British Colum=
depends upon the field in bia investments of the best
which it is put to work. class, lies in the rapidly in-

In Old Country first mort- creasing value of every natural
gages, for instance, 4 per cent. resource because of railway
is good average building, indus-
earning power. trial development

In Eastern | NATIONAL | and increasing
Canada first | B T N A N C E | population.

mortgages, 5 to In the case of
6 per cent. is the 0 ’ L TD.| first mortgages
usual return. onimprovedVan-
In similar BritiSh Columbia couver property or Western
first mortgages, where the farmswe guaranteerepayment.
value of the security is in- We shall be glad to explain
creasing rapidly, the return in detail about first mortgages.
is 7 per cent. or over. or any other investment that |
4 may interest you.

|
National Finance Co., Ltd. ||
Head Office - VANCOUVER, B.C. !

Branch Offices : New Westminster, Calgary, Regina, Winnipeg.
Toronto, St. John and Halifax,

THOS T. LANGLOIS GEO.J. TELFER,

President and Manager. Vice-President.

R
A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the Britisn West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R M. MELVILLE,

Corner Adelaide and Toronto Streets.
P ST S I 7 AR I AL S 0 R NSO, 0 PR SN NN S W AR 7 T

The Middle West Investment Company, Ltd.
Money to Loan on Improved and Vacant City Properties |

L. VERHOEVEN, Mgr. ||

|

The People’s Realty Company, Limited
Purchases and Sells Real Estate L. VERHOEVEN, Mgr. ‘
289 GARRY ST., WINNIPEG |
|
[

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds, |

for the week ended January 2oth:—La Rose, 153,310; |

Nipissing, 124,280; Townsite, 184,040; I\IcKinley-Darfflg‘h. |

110,430; Kerr Lake, 120,165; Chambers-Ferland, 64,000; |

Buffalo, 63,080; total, 821,105 pounds, or 405 tons. |

The total shipments since January ist are now 3,156,-1
353 pounds, or 1,578 tons.

In 1904 the camp produced 153 tons, valued at $316,217;

in 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,120 tons, |

o

valued at $3,000,000; in 1907, 14,040 tons; in 1908, 25,700 |

“Ds

tons; in 1009, 29,751 tons; in 1910, 34,041 tons. !

—oa>o————

Mr. E. A. Kill\vyn,. a representative of German capital,
was looking over the investment field in British Columbia
recently.

CIGARETTE
ARISTOCRACY

Judge a man by what he laughs
at—and by the brand of cigar-
ettes he buys. YILDIZ MAG-
NUMS are the best—flavor,
size, comfort.

YILDIZ MAGNUMS

Plain, Cork or Gold Tips

25 cents per box of ten at
all progressive tobacconists

IN YOUR 1911 CAMPAIGN CAN YOU
AFFORD TO NEGLECT THE PROVINCE
OF SASKATCHEWAN ? Grain Crop for

1910 was $92,000,000. This is more
than Manitoba and Alberta combined

The Regina Leader

covers this wealthy territory

MORNING
EVENING
WEEKLY

Write for Advertising Rates, etc.

The Leader Publishing
Co., Ltd.

REGINA - - SASK.

TroMAS FLYNN, 1845

L. COFFEE @& CO.,
Grain Merchants

ESTABLISHED Board of Trade Building
Toronto, Ontario.
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STOCHKS AND BONDS—Montreal,
> e e —————— i )
We offer the bonds of Cnvit;l and xzm = TORONTO MONCRKAL
in thousands : =
ntlal — o Sales Sales
et - BANKS = Price Price Price |Week | Price Price Price |Week
So(Paid | o |82 L Z | Jan. 27 | San. 19 | Jan. 26 (End’d| Jan. 27 | Jan. 19| Jan. 26 |End’d
ONTARID m:w‘ ap o Sl e 1! 117 Janz6| ~ 10 ‘11 "1 |san76
—_— AEAEREIN ecatid S e e ——_—_‘—— S m— | —t— — | — — e
due at the end ?f 4‘.555 4?355 ;530 2’431 British North Am..l e PR PR P bash *\ ...... 160 3408l....0 Lot 7
twenty years to yield 10°000| 10,000\ 7.000| 50| Commerce..........| 9 (200 199 214 ....[214  |...... 200 oo 21477 .. 18 TN ISES
4,000{ 4,000\ 5,000 50 Dominmion.......... 12 {246 245 (285 ....|284 232} 10 e e Jueasan
4% per cent. BO00| 8000| 2950/ 100 Bastern Townehips | 0 |..o: ool ool ooloons ;1622 §6id|100° 175 |ig0" 175
s Hamilton ..o vsses S g
y gzg(l)g 2,500 3:283 }%% uﬁl’i‘ix?’.‘a g | -+ 145 | ... 158 |1603 160 | 316
é.gg; gvégg 53':;3 }% ;lﬂmG_Blk (“2 7 PR [ PR o R e saen
6,000, 6000 4900! 100| Merchants Bank. ... ‘78 1763(187 1853{186  igsh| 89
! . 1,000/ 1,000/ 1'250] 100| Metropolitan Bank AL i b »
Members 4,000, 4,000 4,400! 100/ MoOISODS vevvvveeans ‘ '2‘1$0 207} 29‘:} 205 (210 206
Toronto 8tock Exchange 13.388 1‘:.388 u{%‘ }% glotl;:::lle. ¢ 21{260 955 (250 249 12504 250 489
e b ationale.......... CerRE) (R e
774  774| 1405 100/ New Brunswick (u).. covegn9 (218 26
OFFICES: 2,207 2.203| '150| 100| Northern Crown (u) e e Bt
6 Drapers’ Gardens, 3,066/ 3000/ 5,650/ 100| Nova Scotia.. ...... s lost 275 [280 977 80
: London, E.C., England 3.500 iil.500 990 100| Ottawa o sy B s U070
Winnipeg,  Toronto,  Cobatt, | | {0 860 , 3201 100 Gbec .o r e 198) +ou 158" 134 Jriv” om0
Man. Ont. Ont. [ 6200/ 6200 7000 100/ Royal Bank .o.ovue. 2334 9509|394 ... [2301 239 124
Our Bond List mailed 2,000‘ 2,000| 2,400, 50/ Standard ...... .... mmiiteih £ TR .
on request 973| 944 '981| 100 Sterling(u) ........ 5 e i
4,000 4,000| 4,750 100 Toronto ... .. Sl Tea s DU s
4,367 4.354| 2.300 100| Traders............. 741 (1434 1413/1434 191 |-+ -
4000/ 4000 2,400/ 100| Union Bank........ L 142 |-.-- 150 |.... 1504 = 45
683 573 nil| 100 Un:;:’z}'ﬁ:nﬂlellzg(u)} ainle s 3 Al
! e Co., Ltd ! 9 1200 "190'
1,000 | 100/ Nat Trust Co., Ltd.. 200 =
{% 1000 2008‘ 100| Tor Gen Trusts Cor | 8 [170 165
e e e ELR | .. |UnionTrust........ RS (RS
[ [ Loan e "
| 630 50| Agric. Sav oan
6%‘ 6,000 3?:)& 10/ Can Per. Mtge. Cor|
2,008/ 1,004| “‘7j0| 100| Can Ld.& N. Invt.| ’
2.500| 1.500| 1,950 100/ Cen. Can. L. & Sav.|
2555/ 2440 '“45| 10| Col. Invest & Loan
1.000 _ 934 140/ 50 Dom. Sav. & Inv Sc‘
2,350 1825/ 520 100/ Gt. West Perm..... ‘
L2 Too0| 1503 20 Haron Evie L & S |
539 629 "°%| 100! Imp, L. & I.Co. Led|
| 700, 700| 415 100 Landed B. & Loan..
We shall be pleased 1,000 1,000( 309 50 L.& C.L.& A.Ltd
500/ 500, 500 25 MomLLg]n) &i: I}‘l‘tge'
to furnish Tavestors | | 280 U & W oAb les
. : g 455| 438/  132| 40| Real Estate Loan ..|
with information i
G ‘ Transportation g :
about Securities. 180000/ 180000] ,.‘ 100/ Can. Pacific Railway| .... 71380 179 12005°208%| .. 209 | 2543
12,600| 12,500/ .. | 100] Detroit “Jnited Rly .| .. . 65 641| 698 694 711 713 8450
lg% :g% ...... [ }% Duluth S.S, & A‘.’.f&. U e e
10, o PRI o . G Ra I S
We execute orders 3,500 8,500|" 2 500/ 100| Duluth Super’r, com 683 A71| 83 81|83 ‘81 |......
1,500( 1.4 ‘ "195| 100| Halifax Electric.... 121F ...0140% 140 |141 1403]...-..
Ry SR e B e e A S |....| Ham. Steamb’t Co..
; 5,000 100/ Havana El.e_ct.pref.. ARSI B
100 com..
on all leadin Zggg 100| Illinois ‘Traction prf. 92} ‘913
g 6,000 100/ Mex. Tram.........
...... ve..| Mex. NNW. Rly..... E AN
Exchanges. .- .- 16,800 100| Min, St P.& 5.5.M 134
,400 100 pid. S
500 .' 100| Monterey...... pfd.
...... \ \ Mont. R.L. & P, pfd.
10,000| 10,000/ " 9 983| 100 Mont Street Railway a
925] 025 0. | 100| Niagara,St. C. & Tor| ....
701, 701 100, Niagara Navigation
1,000, éggg 100 gortlt)le(r)nhNa{_ization
9,000{ 9. 100| Nort io Traction AR e R i DGR SRRR ALY b IR S :
A. E. AMES & cu 3000f:x-. g s..| Porto RlcoRly. ....| ... sve I ED :
£ 2,600 2.500 100 Quebec Railway .| "3 skl et ( s S %
- B, | 8.182| 3,132 | 100| Ric N 93} - veiol o0k RN i :
A.E,AMES E.D.FRASER | 40 000 ‘{gggg\ \ 100 gio ge Jlaneiro P ol 95} 1%; 1048 )oﬂ‘mg& 1073 ”2;2
: 3 10,000 ‘'3 %597| 100/ Sao Paulo .......... 10 |146: 153 1524|1523 152
o annaere \ 860| 830 2'55?(: 100/ St. Lawr. & CsNav | 7 ]m! ool 88 855‘ 2;7i ‘ i (s
| 18,875 13,875 ( 100} Toleda Radlway .ol ool n e cis el ol :
Members T Toronto Stock ‘ 8,000 8,000 3323‘ 100| Toronto Railway ..| 7 i
Exghange 8,000\ 2,600 =~ \%:‘i.c;"dliil& L.pref. g ........ ‘
1164} ...... L nida [ NIRRT O S e Tk Dl e B (R R LR T AT R R R N s SR REAT e BA S
: l 20,100/ 20,100 "'y 900 100| Twin City R’y, com| 6 ... 1113(1108 110 |109% 109 218
TORUNTO cANAnA ; | 800 8001 * 7'l 100| West India Blect. .| B ].. . ceerlioeil Jiii)iivivas fossoasbese =os 150 993/.... 100 |:-....
o 6,000/ 6,000 ﬁssj 100/ Winniveg Elect ....| 10 188 ....[190 18930190 ... 50
| |Tel., Light,
| Telegr., Power
19,500 12,500 | 100| Bell Tetephone ....| 8 |. 146 144 u5 1444 39
| 4,000, 4.0 "2 76]| 50| Consumers Gas ....| 10 (205} 205 |.11] 190 |.... 199}  65|.... ...
8TOCKS AND BONDS—TABLE | 1,000 1000\\ 50‘Dom Telegr (BB 1 e T I SR B,
NOTES. . Coop=sirianNo i lie i P ) " TR T T ) G et SICESREEE S (St S
R s :w++=-1"" | London Electric....|....|. DesE e o
‘ 41,380 41,380/ " 903 100] Magkay, common ..| § 88 87§ 93 £ 92}/ 924 92 56
(1) listed. (u) unlisted ‘50,000] 50,000 .| 100‘ preferred ..| 4 5| 78% 75196 O....| 365 ik iae i
*There are $850,000 bonds out- ) 18,600, lgfgg vvi...| 100/ Mex, L. & P Co. 2 4 66 63§ 861 133{; 864 ggg 80
" Balfyeart SQuartery. | 2408 NN 0y peeg, P T, 160" 16 |11 148 1o 14 et
ety : 17.000\ 17,0000 | 100 Mont. L. H & P ..| 8 1343 1343|1484 148 |1403 145§ " 2000
Prices on Canadian Exchanges 2,000 1:680 %530 | 100 Ottawa, L & P .00} g | 1o7 (ilfreny e et 180° .. .155 159 185
are compared for convenience with | ' s 77 100/ Quebec L. H. & P..|/ .. A W bt B
those of a year ago. | 8,5001 8,500 " "' | 100| Shaw, W &P ...... 4 1013 99%('093 1094{110 1093 370
Quotations of Cobalt Mining | 4,000/ 4.000 1,000/ 100 For Rlec Light....| ‘81118 -.\: 11078 1063] 1813801 1060) 1. 5 o ccfineil bt il sviass
Stocks are those of Standard Stock | “ | Ay
and Mining Exchanges. |
Montreal Steel stocks are com- ?-égg‘w ?%?g 7.500’ llgg Aml. Asbestos, ;t:z. gefene g A 104 125
monly termed “Switch” on the Ex- | T Eom i I B Lk e Roti= 2
| change. They are %}wted as Mont- | J:UOOI 1:000 Sa il fog 0 et is ag
i real Steel in our tables. | 635......| 100 s e
All companies named in the tables | gusl 35| ... "|....| B C- Packers {b RN 08
1 will favor The Monetary Times by | .. o oo ~100 E.%.Pac:e;s. SO s B 10" 88 |,
sending c:pineahof ;l;ldcex:'cul:;; Ls; :7502750 ) :‘;N' :;;l R Pt ol 13 Sl o
7 sued to their share A 50| oottt e TR et nn| 7 |'97 "96d(1083 108°[118 11z -
‘ notifying us of any errors in the | 760 750|...... X puat .o 1 97 963108} \ o lgﬁi 3
tables. | » 83
.M::moal prices (close Thursday) % 213 w&;
furnished by Burnett & Company, 17 e
8t. Saorament Street, Montreal.
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Toronto and Western Canad

WINNIPEG STOCK EXCH ANGE

o -t Cap. in thous’ds| 2 | ‘ ]
" . s 1] -
Ll | l?.;a,; TORONTO MONTREAL 53 mie Dl e |3
-5 =193 | " Salss | | ] Sal 0L B L Dl a
Sub- | Paid- | 52| Industrial [S| Price Price | Pri ‘ ales j £ | .8
, s X 25 ce | Week| Price | Price Price | Weell$ 500 |
Swibed) wp | ') (Comncsd) iR Jan W | Jan.l9 l Jan. 26 |€nd’d Jan. %7 | Jan. %9 | Jan. 26 |End’d 2.008;“ 1,001/ 100) S:.."‘.'.;:.'Lnd,d £
TR R R R e 11 11 |Jan26~ 10 , "11 | Jan26§200,000| 190 337/ 100|C.P.R. ..o, 7
& NPETES et by S i e o R ;%igv&uu«mpd 15
..+-|Can. Cement pref. o, { 34 o] estP.L.&
i e el e B 0 .| E e s 871 a5 600 500100 Home Ind® Sav.| 9
b chie TR I 1344 1,500/ 750, 50 Northern Trust.| 6
Can. Coftoa ....... 500 125 50/Standard Trusts
00 pref.| 4 6,000 8,000 100| Winnipeg Elect.| 10
Can. Con. Rubbet 4| | | uUNLISTED
1 evass | 203(.../B.C.PL:&S... ...
Cll. Couverten o el s 235, 135/ '50|Com.L'n& Trust| 7
Can Gen Electric..| 7 %0’ 167 50 Dominion Flu
Can Salt..... Townanfr B 3 7| 154 100/ Empire Loan. .
City Dairy com....| ... 2.&)0; | 50 Huron & Erie .
| 49| 0 pref ..... 7 »500 ‘2 ZJI 100/ North. Crown .
S318l 8312} ) OlCrov's NawvPans.vx o] =0 g e N T n Bl SRR s rnisas e sepa]ann ena iasnd ot aeonfastbadate |CrownCert.,....|....
4 o - FL L L B B it K ErTer ereses o |North. Cert.....| ...

Dom 1&S Co. ...|
0 pref’| i}y
Dom Coal Co....... ‘Rel

pref..
«|Dom. Park...i....0
Dom. Steel Corp’n.|. ...
Dom. Textile com ..

Drel. -
.|E- Can. P. Hor
Elec. Dev. ot Ont.pl
[nterc. Coal........

00 pref....
L-k: of Wds Mill..

oo| pid.
.|Lake Superior...... !
Lnurentlde Papor s

ref.
.|Maple Leaf Mllhnzf. &

.21: 57 o6l 89 B8
708 6y 62 | 64} 64 |
wsl 1oz hox o73|i0l 97}

000 jo0/Mont Cotton ......
700 Mopt Steel .. ......
800| 00 g
ggz o N S Steel & Co.;‘;u' 1110} Cap. m (hous ‘ _?:‘ | ( :g 1
6588 Ogjlvie Flgur...... _n‘; | Paid | # ustey | 2 l
pref aF | up | 8 | = |
650 mPaciﬁc Bttt O o BRI -
650 o] Soipeet.. 2.000|......, |\lberta Can.uill....
vivens| ezee|....|Paton Mfg.......... L) 2800].. ;.. 1/Alberta Coal. ..|.
2,150/ 2.150|"jgg| Penman, com ...... 3000 ...... |Internat’l Coal.. feals
1075 1.075 100 préf...... 1.000/...... | Portland Canal. J &
937 937| 10| Wm. A, Ragers, com 1008 o |Stewart Mining . {
100 pref. 2.500!. . ... [ 10‘ Western Coal ..|....
8,750/ 8.750| 100 Shredded Wheat.. 78l el |100/ Burton Saw ..
K 1,250 j00 oref 2000(...... |100| Dominion Trast
el G | West. Can, .M. 2,850, 1,825 100 Gt. W. Perm....
el 1 00biidoalWindwor Hakel esa] SREL WSS ER AT Lot SR e assialner shasnn] gan etae] an sastude s e M BO0NSE L b 5 Lasquetie I. Min.

Y Mining (Unlisted) 1 Nugget ........
2000/ 1,936 1|Beaver Con....... e 1/Bear River. ....

900 ..] 1|/Buffalo.... ccon..nn 1| Bitter Creek (u)
2,500 1 Chlmberv!‘erllnd iy 50/ Glacier Creek(u)

"500/ - 1/ City of Cobalt...... 1 Portl'd W'd’r (u)|
5,000 1/ Cobalt Central .....| 1/ Red Cliff .. .(u)].
8,930/ - 1/ Cobalt Lake..... .. 1/Van Portland .,
1,500 1| Cobalt Silver Queen 1/Stewart Land(u)|.
4,000 5| Coniagas ....... 190 B.C.Pack.pd.(u}|.
2,000+ -+ 1|Crown Relerve (l) |100/B C. Pack Com|
1,000« +++ 1| Foster Cobalt . i {100/ B.C. Per.Ln. (u)|
1500/ - 1/Green Meehan .... {100/ B,C. Trust'...(u)
3.000|- 5| Kerr Lake.......... Crown Cert ....

7,620 p/La Rose D..,......|" 9 |Northern Cert..
2,000 1|McKinley Darragh . "5/ Pacific Whal (u ‘

300 1|Nancy Helen ...... 1/Am, Can. Oil(u)|
6,000 5|Nipissing @) ..... 5/B.C. Copper (u)‘w.
2,000(- 1|N.S. Silver Cohllt 100/Can. Consol.(u) |.
2,500 1| Peterson t 50|Can.N.W Oil(u)|....|..
5,000 - 1|Silver Leaf ........ ; 3 p 000 | 1/Dia.ValeCoal(u)|....
2,500 1| Temiskaming . 55 b54h| 760 5% T3 77 | 000 0 une 100{Nicola Coal (u)|....{.. . .
1,000 1| Trethewey ()...... 25 (141 .. |115% 1|4§ 15 113 | 1.750)......] 1|Ram.Cari...(u)}....
8,000 1/Interna. Coal.......| “qal .. . .. cm 8,000]...... 1| Royal Col....()|....|

%o Wt i || e an k] B ot (R el SRR Fouid i el Buiel iR Sl S .|S.A. .Script. . (u)“....!

o -
2
-1
o

Bell Tei...
Black Lake......... 3
Can. Car Fdy.......

Pape i e S.Afr'n

1,200 50 Ontario Loan...
"100/100 |Occid’tal Fire..
20/100| |Pioneer Fire. .
........... Ponland Canal .
246 40/Sover'n Fire..
scrim
350 IOOiWes!ern Trust..
|  Industrial
200 100/ Arctic Ice Co... ....
1,213/100 Bea, Lum.nfd
|Col. Fruitl'ds.. s
290 100 Man,IronWks..
40/100] Man,’'PdBrick..
........ 100/ Roy ‘Cr'n S'ps..
300100 Traders’ Bldg. .
12056 100 W.Can, Flour

i

Pf’. ce
Jal.;7 Jan, 24
U piTocm
i1 10 ey,
........ [osa wune
R g =
122 1925 (123 125
140 ... (MO, ...
120 ... |10 ...
130 135 |180

' VANCOUVER STOCK EXCHANGE

Jan. 20
11
Bd. Ask.
128 13
bl
69 71|69 7u}
143 143 144 15

.. 220

VICTORIA STOCK EXCHANGE

.|Can. Cement......
ganC&l)Coltz..t;B... 6 & nth d
an. Con. Rubber.. : | Ca. 1 0 5]
(éan.’}ié)rﬁuy. 6 : AP Toay —a o 5 Ja_:lll 13 Janll2l
. |Com’l Cable........ ) - =
Dom Coal...cvvuens g ) 28 w (& = Bfl' Ask|Bd, Ask,
o ey O G f% ...... | Hnmg Laon 10“ el gS
000} .. m i f
Dom Textile a......| ¢ 2.500{. ..., | 1|Alberta Coal. ..|....| 8 4| 8 4}
X Nes cais 6. 3.000]...... | 1|Dia. Vale C.&C. &6 8 6 9
o WG L3 30001...... | 1liater. C. &C........ 3 884 71
E. Canada P. & P. = 50001 o.»5% 5 oyal Collieries|....| 17 21 [ 17
500/ Klec. Dev. of Ont...| "5’ (g’% ------ ‘{(‘Xm)g ol Perm%oan Sl B 1 B Hg
Halifax Elect.......| 5 W00/ ... .. ominion Trust|....|.... 110
Havana Elect.......| 5 |. 2,350| 1,825/100(Great Wt. Perm|....|128 125 |118 125
Intercolonial Coal..| 5 ph g T "0 Pa. Wh'al’ z%umt N “ ween
.| Kaministiquia...... e R 1 1ls i d“ BN AT s e .
750 KeewatinFlourMills| "gif, -0 o000t sotfonee coosboenanalinns sionlinne winifenns onsloun 0L | SteAwaS" and...|....
1,000/ 1923|1000/ Lake of Woods Mill| ¢ |. s el st iEA ccnpti‘....
1,200, 1920 1000 Laurentide Paper...| g | vl 1 Buterkbrce &
6,000/ 1985 100/ Mex Elec Light ....| 5| o] 5()g(;lear_ l(‘.,"k
10,000/ 1988/ 600/ Mex L& P ........| 5 o ey l‘ acier rfee
7,500 1932 100/ Mont L H &P 44, L Main l}ee ...........
1500/ 1922 100/ Mont StRy........| 4§ L e 50 K. drlction
4,000 1959 :g" N. S. Steel and Coal| 5 |. 2 2 Portllnl Canal.
1,000{.+....| 'V Cons’d| ¢ |. 1 R chdL,nM ......
1,000 1982/ 1000 Od]vie Milling ....| ¢ |. i B 3 Stewart &D.
750! 1932/:000f % B....... seieng o 5 Nugget Gold ...|....| 9 100 |.... ....
3.500/ 1936|.... Ontario Loan. detitn S e e e BTG e SRl DT RB LT e RO St el ERRE B el i ILasquetie ...coaanis
--‘Penmall(z:c ..... NCR g o o
936 .. .. |Port 00ss s'vosass R 1000
1900|1925 1000 +Price Jiros Ltd.. .. . 8512800
vrvee|seess |-2o:|Quebec L.LH.&P....[ |
500|... .. 100|Quebec Rly... ... "]o Your Annual Report
471| "1916/1000| Rich & Ont Nav....| 5 g 2
2,500 1985 100|Rio Janeiro-........| 5 |. Should be advertlsed in
6,000 {m 500 gaoJP;uloIiiy. Bis
....|St. John Rly........ S .
5881 1623 1000| Weat India Eiect....| 3 |° the Monetary Times.
600 1981/ 100| Windsor Hotel......| 4}/ . o
9,000 1985 10| Winniveg Elect Ry, b i 98 | 99F s Ask for the Rates.
lnﬁl 103 1041104 4
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CANADIAN SECURITIES IN LONDON

Pr P [ Pri
g:\'r“o‘r':;l::t‘l'::::; cl::xlt Jf;?cle‘z Municipal—(Cont’d) “cent Jha, 12 Rnllro-ds—(com'd) Jm;cfﬂ Losh Co'e Contlaned £&
; A G.T.. 6% 2nd equip, bonds.....| 110 *112 [N.B.Can. Inv., £5, £2pd..... TR
ClnadaD‘l’aﬁllxzoC’;nvert )| 4 [100 101 g: E‘al.ltl;ar;?e;. 1%4. i ‘ i g‘?) lg? gino. 45(%’ &iet‘)’ ""Cl‘:‘ -------- %685 *}%h N?)l[‘g"t' g;?‘&a'bizﬁftzé; o ‘g
! * I "1946 . itto, T A .
Ditto, 1910-13........ 4 1100 102 | Ditto 1946 .......... | 4 139’1 *}81 D::t. %' o Wes: 5‘!% o:l:eb. o b o T Ditto, 436 deb. stocks.- i
1909-34 3% 1003 1014|Saskatoon City, 1938....1.5 4 5 { D 33% deb Y
Ditto T 0-35 ........ il i} 4 H R esbrooke Cu'y 1933| 414101 108 Do, N.of Can.,4% deb. stock ..| 100 102 D;tto. Bord % « Stml:: : iy
Ditto 19:}18- """" 3 | ‘9" ‘o1 | Toronto, 1919- 90. 5 1103 *105 | Do, Mid. of Can.,5% bonds...| 99 *101 T “&-L 0 de C“O‘jﬂO b oe Jnicianies
Ditto, e 3l B % | Dito " 192108 Do.W.,G'y & Br'e, 7% bonds. .| 106 110 st:t doau 023 an nd 6
Dikto, [ stock| 3% g0 101 | Ditto. 1909.13 Ditto, 4 % guar. stock......... 913 913 | Do dim, e paid b oy 3 3
Ditto, G b Lo ™o %) 100 108 | Diwto, 1 Ditto, 50 lst pref. stock. .. ... 106 107 | Dittoditto; £1 paid... 1y
e, 09 . 1 . Ditto, 19448 . o) Ditto, 5% 2nd pref. stock ..... 43 954 L i co* 5
g{gg. %g:;g.ao Sl 100 lgl Vancou'ver 1931. 4 Ditto, 4% 3rd nl:e(. stock...... gﬂ gﬁ A%iltaosgg/a;it}f zz(i% debs. . 13? 20;72
s 9: i Ditto, ord.stock... .......... 4 , 89 pref., £l ...o00uis " =
P Sk R ‘00 i Bi{,‘g' 192647 . ‘ i G.T‘. Joun(::rt-agﬁ%lmon. b;l;ds.... lgfg *ig§ A:g?::&lo& A:ﬁﬂc T g 141’ 15[1
PROVINCIAL : G.T.West., 49 1st m’t. b’ds..... 7 |Asbestos & Asbetic, £10........

Alberta, 1938. 100 102 Vilc)ti:,?a' %:93;-%93368 ‘ i 100 102| Ditto, 4% 2nd mort. bonds....| -+vveeees B. Col. Elec. Rly., 44% debs....[ 102" 104
British Columbia, 1917. 101 *103 | gyinnipeg, 1914 25 1102 104 [Minn., S.P.& S.S.M., 1st mort. Do, 41% per. conl4dcb.sl k....| 1024 1043
Ditto, 83} 844 | nhiteo, 191336 ........] 4 101 bonds Atlantic)........ ... 103 105 | Do.Vanc'r Pow., 44% debs....| 102 105
Magitobe, S8 S |08 SUST Ditto 100 .. i 103 | Do, lst.cons. m’t. 4% b’ds....| 100 *102 Ditto, 5% pref. ord. stock.....| 125 129
Ditto, 1028.......... 4 1100 102 it Do, 2nd mort. 4 % bonds...... 93 *lg0 | Ditto, def. ord. stock ......... 145 *148
Ditto, 1947.. 4| 99 01} - Ditto, 7% pref., $100 ......... 150 154 Du‘tiO. 5% Drei_i BEOCK. 7. ou m ine
Dite. 10111111 | 0 ot | T maimoads | Bicommon o i 1 il omdi o Mo 81

itto, BEY onne s s | o ased Line Stock....| 92 94 ) nort. bonds. ... 2 I
New Brunswick, 1934-44| 4 | 101 103 | . |New Bmom. 1st m’t. 5% b’ds.... | 111 113 C%I_. Gu')z- Electric, ord., £100..| 102 * 106
Nova Scotia, 1942...... 3%| 90 *01 |Alberta Railway, $100 ...... 140 145 | Ditto, 49 deb. stock. ........ 101 103 o] 1tto],) %lpref_ostoc}é .......... 18 121

Ditto, 1949 3 80 82| Do,5% deb.st’k(non-cum.) | 103 ll_}g Q.& L.St.J..4% pr. lien b’ds....| 89 92 . ect.T le,ve . of Ont. é’gj debs.. tsli}'i 833
Ditto, 1954 Atlan. & St. Law., 6% shar,es 150 lo_ Ditto, 5 % lst mort. bonds..... 61 61 lapi obacco of %an.. % pref..| 1y% 1.5,
Ontario, 1946 Calg’y & Ed’n, 49 deb. st’k | 101 l?& Ditto, Income Bonds ......... 10: 712 minist. Power, 5% fold .bonds 101 *1083
Ditto, 1947 Can. Atlantic, 4% Gold B’ds | 94  *96 |guebec Cent’l, 4% deb.stock....| 102 104 lh\idex- Elec. Light, 5% Ist m’t.bds| 863 *87%
Q\Bbec. 11%112 ?:m;{ So;s}h“&st n)xt 53%3 gdd: llg(lj {g’g gmo, 304 2nd l;iebd stock . % *;—_, ;)xi.“ oh%ﬁ 8;1’ x}:?we" COML sk aus 8f
itto, o (Man.) gu; itto, income bonds. 3 116 T AR
Ditto, 1 K Do, 4%(Ont.D,) 1st m.b’ds ] 100 102 | Ditto, shares, £25............ 164 174 Ditto, 5% lst mort. bonds ....|
Ditto, 1934 | Do 46 perpet’ deb. k| % 7 BANKS Mexico Tramuays, common, .| 123
Ditto, 1955 . ] Do, om.) guar. stoc 26 |Bk. of Brit. North Am., £50....| 76 77 itto, 5% 1st mort. bonds..
D:ttg. 1937 . ‘ Do, 4% Land Grant Bonds | 99 *101 Bm;‘: of Montreal, $100... 5 253 Ditto, 6% bonds ............. *100%
Saskatchewan, 1949 .. .. |4 (100 101 | Do., Alberta, 4%deb. st’k ‘ 98 {8{ Can, Bk .of Commerce, $5 22} ﬁon;. Isatghtt. ge_::t& Power, $100 r1’40 15
MUNICIPAL Do..Sa gl 9 LAND COMPANIES lo)li)tt' 415?% dalbwe\y. e 220
Caleary City, 19578.....| 4| 103 105 |C.p) oéfi%éizil?f'. ....... % 03 |Brit: American Land, A, £1.... | 104 124 | Diso, ditto, (1908).. 103
gytto. 11930 o i%é\ ]1?/; {82 Do. 4% deb. stock. . ... \ 91 03 D“"’\&'Ed S u *}8 Mont.W.& P. 44% prio | 91 %33
Ed s 1'915 5 4 194 108 |Can.Nor. Que.. 49 deb.st’k | 94 95 |Calgary "ton £i‘ 8. ... _23' L Ugilvie Flour Mills... ......... 127 %132
Sito, 1017-29-49 434 102 104 | Do, 46 Ist mort, bonds... | 92 04 Canada Company, £1.........--| 28 80 [Rich. & Ont. Nav..new 5%debs.| 97 o9
" ) 5 - R e 4
H?:::titgon 1931, 4| 'yo 101 |Canadian 9?2316};:. A)kbonds }81 *{gg E::aﬁogg“;‘“yrf:tx‘&:%‘: :5 gg lg“; RSB ?te anteuor'{r;mvaay lh.res. lgg* 106
Moncton. 1925 . . 4 | y7 99| Ditto, 4%de gtoc e e [ 208 CHE B b 210, o itto, 1st mort. bonds 993
g £ 5 udson Bay, ciesenanas 13 1 Ditto, 5 % bonds 04
¢ Mon:‘r:al. &g manen i. 1;7)3 13} g:::g- fé%":::i. s?‘{)’c‘l’:l“‘ ' I 104 106 ]S_.::td golgoratwn of %asn é?l 2 ié ég |Shawin’ 115 Wat:r & 112 *1?2
Ditto, 1653 . 02 | B e v | 8. 100 |Southers Albera Lnd, 41 2 2 | Do ok s w 105 103
Site, 108 - Ditto, 4 9% 2nd deb. stock 92 *94 | Ditto, 5% deb. stock.......... 102 104 |Toronto Power, 44% deb. 100 1
Otlt)ni:v':' %3?38 Ditto, 5% pref. stocke: ... | coe cenen wetg:ﬁ“g‘g‘n:‘:::v" J?ES el 114 '&‘;)ri)(nto Ra;lway& Li%hbog‘gés 100 102
Ditto. ord. stock . S SRV oot’y Pow ght, bds 107 11
Q‘?‘;:o' (1:9?6.41914.18 | 43l 100 *102 G.T.P., 3% guar. bonds. . ] 81 *32 |Can. & Amer’n Mort.; £10...... 12} 12§ |W. Can. Cement, 6% bds £100.| 78 33
]_;i“c ;;zyg' o #101 | Do. 49 m’t.bds (Pr. Sec. )A ‘ 96 98| Ditto, ditto, £2paid.......... 2 2} Ditto, shares.
Ditte: 1958 2 , Do, 4% Lm.bds(L.Sup.br.) | 97 99 | Ditto 44 % pret., 410110100 93 101 | Ditto, % 2nd debs, .
Ditto, 1962 . ° Ditto, 4 % deb. stock ..... | 94 96 | Ditto, 4% deb.stock +........ 974 Y84 |W.Can Flour Mills, 6%
Rezin:'city i Ditto, 496 b’ds (B. Mount.) | 94 96 |Dominion of Can., Mort, £3....| .....c.... *Ex Dividend... ...

NOTICES.

FINANCIAL AGENTS.

NOTICE.

THE QUEEN CITY FIRE INSURANCE COMPANY.

The Annual General Meeting of the Shareholders of this
Company will be held, pursuant to the Act of Incorporation,
on Monday, the 13th day of February, 1911, at 2.30 o’clock
p.m., at the Company’s office, Queen City Chambers, No. 32
Church Street, Toronto, to receive the report of the Directors
for the past year, to elect Directors for the ensuing year,
and for the transaction of such other business as may be
transacted at a General Meeting of the Shareholders. ;

By order,

THOMAS WALMSLEY,
Secretary.

Toronto, January 26th, 1911.

|
:
NOTICE. j
Y i

|

|

|

THE HAND-IN-HAND INSURANCE COMPANY.

(Mutual and Stock).

\
1
The Annual General Meeting of the members and share-i
holders of the Company will be held on Monday, the 13th
day of February, 1911, at 12 o’clock noon, at the Company’s

Canadian Financiers
LIMITED
Authorized Capital $2,000,000

EXECUTORS, ADMINISTRATORS TRUSTEES RECEIVERS.
Members Vancouver Stock Exchange.

GENERAL AGENTS FOR

REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY OF HARTFORD,
NATIONAL FIRE INSURANCE COMPANY,

OCEAN ACCIDENT AND GUARANTEE CORPORATION, LTD.

MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY,

. GENERAL AND LOCAL AGENTS WANTED.
PATRICK DONNELLY, General Manager.

Head Office: 632 Granville St.,Vancouver, B. C

Branches: North V. , South Vancouver, and 8 Princess Sqr.,
Clasgow.
—
—

officés, No. 32 Church Street, Toronto, for the election of |
Directors for the ensuing year, and the transaction of other |
business relating to the management of the Company. \
By order, \

HUGH SCOTT, -

Manager and Secretary.
Toronto 26th January, 19I1.

INDEX TO THE MONETARY TIMES.

An index to the latest half-yearly volume of The
Monetary Times will be ready shortly. Those who
desire copies will kindly communicate to the head
office, 62 Church Street, Toronto.

Murray’s Interest Tables
SECOND EDITION - - NOW READY
Price $10.00

Rates 2% % to 8% at % % rates.
On $1.00 to $10,000 on every page.
From 1 day to 368.

Very clear type. Well bound.

B. W. MURRAY

Accountant
Supreme Court of Ontario - Toronto

—

A o TP

—
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LIFE INSURANCE COMPANIES. l FIRE INSURANCE COMPANIES.
| Insurance Co. of North America

TO LIFE MEN

Incorporated 1704. PHILADELPHIA, PA, Founded 179a.
ORPETAL . i v il i sy caveve ssi $ 4,000,000.00
eyt B oy G e e e 15,466,877.78
TH[ H[”M__w[;mﬂm UFE |NSUHANBE Eu LOSSES PAID EXGEED ... .. ol i 146,000,000
' ‘ ROBERT HAMPSON & SON, Limited
OF CANADA i 1.5 St. John St., Montreal. Qeneral Agents for Canada.
|

wishes to engage 1n Nova Scotia, Quebec, Ontario,
Manitoba and Saskatchewan, several competent and

ductive field men. Good Terms. Apply t |
prodeive feld e Goud Home w1\ e | ONDON ASSUBINGE 1R

Established A, D. 1720 FIRE RISKS accepted at current rates
Toronto Agents: S. Bruce Harman, 19 Wellington St. East.

General Manager, MONTREAL

North American Life ||| ™= oR TN Ao BN CE €O, LTD.

| Canadian Branch, 88 Notre Dame St. West, Montreal.

‘-‘ Accumuinted~Funts ~ C1g00) 4 Ti s Va s s Vs S N T s e TS $37,180,000
Assurance Com pany 1% Uncalled Capltal . Liciisiiitacsiorssir-ohessnbasronvrstonsvessaine 13,500,000
** Solid as the Continent *! : Total: Gitesscsosovassivsscansysessan ctesasassessesencnsnsens $ 50,680,000

President: JOHN L. BLAIKIE i Applications for Agencies solicited in unrepresented districts
Vice-Presidents: E. GURNEY, J. K. OSBORNE, G. E. Moberly, Supt. E. P. Pearson, Agt. Robt. W. Tyre, Man, for Oan,

Man. Dircctor: L. GOLDMAN, A.1LA, F.C.A.
Secretary: W. B. TAYLOR, B.A, LL.B.

Assistant Secretary: W, M. CAMPBELL.,
Actuary: D. E. KILGOUR, M.A, F.lLA, F.AS.

INCOME, 1910, $2,176,578.
ASSETS, $11,388,773. NET SURPLUS, $1,174,768. 2
For particulars regarding Agency openings write to 4%’
T. G, McCONKEY, Supt. of Agencies

Home Office, TORONTO 4 LONDON & b
| LANCASHIRE
THE STANDARD LIFE " FIRE

Assurance Company of Edinburgh ®sahlished INSURANGE COMPANY
Head Office for Canada, MONTREAL, QUE.

Invested Funds . > i x - § 3 $6

Investments, Canadian Branch k » ! 1

Revenue A . A : . A . . a
Deposited with Canadian Govt. and Govt. Trustees, over 7,000,000
Apply for full particulars,

D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont,

SUN FIRE -
Founded A.D. 1710

Head Office, Threadneedle St., London, England
THE OLDEST INSURANCE COMPANY IN THE WORLD

Canadian Branch—15 Wellington St, E,, Toronto, Ont.

H. M. BLACKBURN, Manager
E, McKAY B . Ontario Inspector

Toronto | HIGINBOTHAM & LYON. Phone M 488
Agents | IRISHI & MAULSON, Ltd., Phones M. 6966 and 6967

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

IMPORTANT POSITIONS
are waiting for capable Agents in much desirable territory, ready
for occupancy whenever suitable men are available. Corres-
pondence welcomed with those who can produce applications,
who are energetic workers and successful solicitors. Writa at once.

Union Mutual Life Insurance Co'y.
PORTLAND, MAINE

Fred. E. Richards, President - Henri E. Morin. Supervisor
For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, apply to WALTER I. JOSEPH, Manager, 151
St, James Street, Montreal.

For Agencies in Western Ontari>, apply to E. J. ATKINSQON, Man-
ager, to7 Manning Chambers, 72 Queen Street West, Toronto,

NORTHERN LIFE ASSURANCE

COMPANY OF CANADA
LIVERPOOL

We nave positions on our field staff for reliable
producers. As several good districts are open, the
opportunity is now. Take advantage of it by writing
to our Head Office at London.

w. M. CUVENLOCK, JOHN MILNE,
Secretary. Managing Director.
The Continental Life Insurance Company ||| ool resdntbomdon i
Continental Life Building, Toronto THE ADVERTISERS ON THIS PAGE would

Have several d distri : ‘i s .

inat‘;le Pr‘;vr;cfg? oﬁi:‘,ﬁfts open for any energetic Agents || like to know that vou ‘‘saw it in The Monetary Times."”’

Apply to GEORGE B. WOODS, President and Managing Director You will co'nfer. a favor on both advertiser and publisher
by mentioning it when answering advertisements.
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FIRE PROTECTION. \ CORRESPONDENCE SCHOOLS.

HAVE YOU A CAMERA?

WE TEACH

AMATEUR & PROFESSIONAL PHOTOGRAPHY

right at your HOME, in your spare hours. Under
our instruction there 1S NO GUESSING, EXPERI-
MENTING OR WASTING. You learn to do success-

fully every step of the work yourself. OUR IN-
STRUCTOR IS CANADA’S ABLEST PHOTOGRAPHER
AND TEACHER. Success guaranteed.

Fillin your name and address, cut out this ad. and
mail to-day for our handsome new prospectus.

THE SHAW CORRESPONDENCE
SCHOOL 393 Yonge St., Toronto

Monetary

Fire Fighting THE METRO:_C_\_LITAN BANK.

Annual Meeting of Shareholders.

Apparatus At the annual meeting of the shareholders of the Metro-

politan Bank, held to-day, the report of the directors for (he

For City, Town or Vlllage year ending December 31st, 1910, was adopted.

» The following were elected directors for the ensuing
STEAM FIRE ENGINES ! year:—S. J. Moore, D. E. Thomson, K.C., Sir W. Mortimer
GASOLINE FIRE ENGINES | Clark, K.C., Thos. Bradshaw, John Firstbrook, James

i ¥
Ryrie.
HOSE WAGONS AND REELS l ‘“: 1 Coa e ab i
§ i a subsequent meeting © e directors, S. J. oore
HOOK AND LADDER TRUCKS I was elected president, and D. E. Thomson, K.C., vice-presi-
dent

WATEROUS Fire Fighting Apparatus
is the best Fire Insurance — The name
is a guarantee of efficiency — Write us

W.. D, ROSS;
General Manager.
Toronto, January 24th, 1911,
N e
T S R TR A R S T b
Waterous Engine WorKs Co., Ltd.
BRANIFORD - CANADA

OWINGC TO PRESSURE ON SPACE
INDEX TO ADVERTISEMENTS
IS OMITTED THIS WEEK.

MISCELLANEOUS. MISCELLANEOUS. i

MILNES’

LAGKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

| The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office. 79 King St. East, Toronto

——
GH RAD' & OPEICE
%] 'S, SCHOOL LIBRARY & TORONTO PAPER MFG. CO. LTD
| COMMIERC: B A0 FURNITULRE, OPERA .
ASSEMBLY CHAIRS &IA’TERIM; MILLS AT CORNWALL, ONT
/. 4 /V M We manufacture PAPER High and medium grades.
; i \ ' BNGINE SIZED, TUB SIZED, AR DRigg

wH1TRE AND coLorep WRITINGS, BONDS, LEDGERS
M, F. & s. ¢. BOOK, LITHO ENVELOPE ano COVE ERS
When in London call on The Monetary Times, Grand Made in Canada  : : 1 For Sale by all Wholesalerg
Trunk Building, Cockspur Streef.
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CORRESPONDENCE SCHOOLS l MISCELLANEOUS.
Elementary Book-keeping
Advanced Book-keeping | THE BEST ARE THNE CHEAPEST
Commercial Law * ASK FOR AND SEE THAT YCU GET
Commercial Arithmetic | = - »
Higher Accounting and | A{ ¢ -
Chartered Accountancy | 4 S T
Write for full particulars to ‘ ;’/] 3 ﬂl/é
inion Schaol of A d Finance | S
Dominion School of Accountancy and Finance || et el Sy
WINNIPEG - CA |
& ENT NADA ! % | EXTRA GRANULATED
FRESID X D. A. PENDER, C.A. | and other grades of refined.
' Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED BY

\
‘ THE CANADA SUGAR REFINING CO., Limited
n

MISCELLANEOUS.

Montreal, Que.

ACCOUNT BOOKS |

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

!ALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES p :
will ultimately buy the

BROWN BROS, LIMITED Underwood. United

51-53 WELLINGTON ST. WEST TORONTO ' Typewriter Co., Ltd., in all Canadian cities.

THIS is the mark of

the Underwood —
more extensively used in
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you

THE GREAT ESSENTIALS

THE STORY OF TYPEWRITER WORTH IS SOON TOLD

EASE OF We put ease of operation first, because the driving power of a type
writer is nervous energy—the most precious thing in the world. It
OPE RATION should be conserved in every way. The easier a typewriter runs the

more and better work the operator will do.

THE MONARCH is the greatest conservator of nervous energy in typewriterdom.
ADAPTABILITY Unless the typewriter can do ALL the complex work of a modern

office, its worth is seriously limited.

TH E MONARCH has no limitations.
DURABIL'TY Mechanical weakness in a typewriter is like poor health in a man.

Break downs mean loss of time and earning power.

THE MONARCH will last a business life time.

- THE MONARCH TYPEWRITER COMPANY, LIMITED

98 KING STREET WEST, TORONTO

Branch Offices: Montreal London Ottawa Hamilton
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FACTORY LOCATIONS.

WINNIPEG

" The Supply City of
WESTERN CANADA

Offers Greater Combined Advantages
to Manufacturers

and capitalists than any city in Canada. The re-
markable development of this GREAT CENTRAL
MARKET is creating unprecedented demand for
home industries.

Winnipeg Wants These

Manufacturers
and offers CHE AP POWER, cheap sites,

low taxation, varied raw materials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

The Manufacturer MaKes no MistaKe
By Getting Close to This MarKet

_Special openings for manufacturing farm and
agricultural implements, paper and straw-board mills,
men’s clothing, ladies’ ready-to-wear goods, food-
stuffs, starch factory, boots and shoes, felt wear,
metal goods, wire nail factory, hardware specialties,
flax and jute works, beet sugar factory, elevator
machinery, electrical fixtures and appliances of all
kinds, automobiles and commercial motor carriages,
ho_me and office furniture, leather goods, cereal foods,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaller
lines. Special reports are prepared and mailed
free of charge on the manufacturing possibilities
of any of these lines of industries by addressing

CHARLES F. ROLAND, Commissioner

The Winnipeg Developmem and
Industrial Bureau

An Organization Whose Directors Represent Sixteen
Business Bodies of Winnipeg

825-6-7-8 Union Bank Building
Winnipeg, Man.

GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES.

Fidelity and
Guarantee Bonds

We bond Secretaries, Cashiers, Treasurers,
Collectors and all Officials and Clerks filling
positions of trust. First English bonding
company in Canada.
Absolute security. Prompt settlements.
GhHe

London Guarantee
QR Ac?}fi?r,‘dt g e
Head Office e G YonEs B
for Canada TORONTO Rlchmondg Sts.

—

—

No other

Bonds of Suretyship Business.

THE GUARANTEE CO. of NORTH AMERICA

The Pioneer Company. Established 1872
Resources over $1,938,000.
Claims paid (none in suit) over $2,250,000.
Head Office: 57 Beaver Hall Hill,
MONTREAL.

—

—

ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT
President

Sickness

Workmen’s Compensation
Elevator Insurance

Plate Glass

Automobile Insurance

Personal Accident
Employers’ Liability
Fidelity Guarantee
Teams Liability

HEAD OFFICE
Company’s Building
61 -65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

FIDELITY GUARANTEE BONDS

Personal Accidents Policles, including 10 per cent,
Bonus accumulations.

Sickness Policies—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

4“
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BARRISTERS AND SOLICITORS.

Barristers Solicitors Notarles

BIGKNELL, BAIN, STRATHY & MACKELCAN

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B. Strathy
Fred R. MacKelcan. M. L. Gordon, T. W. Lawson.

CableAddress ' Bicknell, Toronto."” Codes A.B.C., 4th edition, Liebersand W.U.

9th Floor Lumsden Bldg., Toronto Can.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

S8TEWART TUPPER, K.C., ALEXANDER C GALT, WILLIAM J,
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

l

FINANCIAL AND REAL ESTATE AGENTS.

MORTGAGES.

We are in a position to place a large amount of
money in First Mortgages on Improved
City and Farm property.

First-class Security Only.

References : CanapiaNn Bank oF COMMERCE,
BrapsTREET'S or R. G. Dun & CoMPANY.

Correspondence solicited.

Geddes @ Sheffield

707A First Street, East,
CALGARY - ALBERTA - CANADA

WALTER E. SEABORN GEORGE E. TAYLOR

SEABORN & TAYLOR

Barristers, Solicitors, etc.,
MOOSE JAW, SASKATCHEWAN

LOUGHEED, BENNETT, ALLISON & MclAWS
CALGARY, ALBERTA
Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, The Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The Canada Life Insurance Company, The Great
West Life Insurance Co., The Hudson’s Bay Co., The Massey-

Harris Co. Limited,

J. EDGAR PARSONS, B.A.,
BARRISTER,
Room 29 Canada Permanent Building,

Tel. Main 2689 18 TORONTO ST., TORONTO

Flie ik, Syl ¢ Csiod

Lo raidors

$Can Gon.. %753({?%%

[8.M.BLAKE K.C. "LALASH.K.C® WH.BLAKE K. C.

T.0.LAW, WALTER 80w,
R.C.H.CASSELS.

AW.ANGLIN, K.0.)
MILLER LASH.  GLYN OSLER.
GEORGE H.CASSELS, J.F.LASH,

General Solicitors for @
THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY ETC,, ETC,

EMBURY, WATKINS & SCO
EMBURY, SCOTT, GRAHAM 2 BLAINTT
Barristers, Solicitors, Notaries

J. F. L. Embury W. B. Watkins W. B. Scott
W. M. Blain W. M. Graham

Cable Address, ‘* Wamber.” REGINA, CANADA.  Code, Western Union.

Dominion Stock & Ef:.'ni."f"s.'gzﬁ;.

Bond Corporation sonds,

?}R'ic’r(}ks = < LIMITED DPebentures
he Hon. Price Ellison, Pres.,
g Minislerk;f Finance for the —— Capital $2,000,000 —
Province of B.C.
: Winch Building,
IIW. B. Carlin B C
J. A. Harvey. K.C.
Arthur E. Hepburn vancouver’ e

i 7 :\rhulhnq(. Vice.Pres.
George H. Salmon, Mgr CANADA

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.

Reference — The Bank of British North America

MclIntosh & Brown

Estate and Financial Agents
Vancouver real estate, Frasér Valley Lands.
Reference: Traders Bank of Canada.

Fiscal Agents for

Great West Land Co. Ltd.,

543 Granville St., Vancouver, B.C.

Donald Guthrie White

BARRISTER, NOTARY, Etc,
MEDICINE HAT, Alberta, Canada

Renting and Manage-

T. H. CROTTY @ CO. oo B o,

NS, -, 702 McArthur Building,
Real Estate Agents Winnipeg.

W. F. DUNN. J. E. CALDWELL.
CALDWELL ®& DUNN
Barristers, Solicitors. Notaries
Offices: 1, 2, 3, Dominion Bk. Bldg., Moose Jaw, Sask.

McARA BROS. & WALLACE

ESTABLISHED 1886.
FINANCIAL, INSURANCE AND ESTATE AGENTS
2114-16, 11th Ave. REGINA, SASK, CANADA
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FINANCIAL AND REAL ESTATE AGENTS.

FINANCIAL AND REAL ESTATE AGENTS.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

JAMES C. MACKINTOSH & (0. 2 5xowmess

184 Hollis Street, - HALIFAX, N.S.

Dealers in Stocks, Bonds and (debentures. Municival Corporation
securities a Specialty. Inquiries respecting investments freely
answered.

WAGHORN, GWYNN @ CO.

STOCHK BROHKERS.
Financial and Insurance Agents.
LOANS— I'he Edinburgh Lite Assurance Company Mortgage Co. of Canada,
General Agents: Rochester German Fire Assurance Company Standard
Trusts Co., Winnipeg.

Bank of Hamilton Chambers. Vancouver, B.C.

Loans Mining Stocks Bought and Sold

T. E. PATTESON

Farm Lands City Property Timber Limits
COAL LANDS

LETHBRIDGE., ALTA.

Insurance

Room 3, Hill Block.

OLDFIELD, KIRBY & GARDNER.

INVESTMENT BROKERS
234 Portage Ave., Winnipeg

Municipal Debentures Real Estate
Mortgage Loans Insurance

M. ALDOUS Cable Address : ‘“‘ MALLA G. S. LAING

Montague Aldous and Laing

202 Nanton Building -  WINNIPEG, Canada
REAL ESTATE - INVESTMENTS - LOANS

NMembers Winnipeg Stock Exchange

Loans placed on gilt edge security. Bona fide investments in real estate made

in improved or unimproved Winnipeg property or farm lands, Thirty years

experience in Manitoba lands Properties managed and rents collected.
Bankers—Bank of Montreal

‘ Wepurchas e and sell listed and unlisted

STOCKS ant BONDS

Send us a list of what you wish us to dispose of. Give us yourbuying orders.

Regina Property

one of the best investments
we can offer you.

Write for maps and prices.

McCALLUM, HILL @ CO.,

ReaL ESTATE AND INSURANCE AGENTS
REGINA - - SASHKATCHEWAN

REFERENCES : THE IMPERIAL BANK OF CANADA

—
Municipal and Corporation Bonds
BOUGHT AND SOLD
G. A. STIMSON 2 CO0., 16 King St.W., Toronto

SASKATOON, CANADA.

1f You want to MaKe Money,
Invest

in Saskatoon City Property or in Central Saskatchewan
Farm Lands.

For full information write

G. H. CLARE, Saskatoon, Sas k

Reference : Royal Bank of Canada.

East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $75 ¢o
$s00 each, one-fifth cash. Torrens Title,
Apply to R. C. BIRKETT,
Financial and Real Estate Broker,
Winnipeg, Canada_

—_—

e —

O. G: DEVENISH @ CO.

Real Estate and Financial Agents
Specialties—Income Property, Rentals, Wholesale
and Manufacturing Sites.

Management Properties for Non-residents.
Armstrong Block, . " valgary, Alberta,

The Globe Securities Company Limited,
I make a specialty of
Industrial Promotions,

449 Somerset Building. Winnipeg
449 MAIN STREET

G. J. Lovell .:%s

ONE 7966
BROKER and FINANCIAL AGENT WINNIPEG, MAN.

Keep posted on the Canadian BanKing System

e
by ordering and reading a copy of ECKARDT'S
Manua] of Canadian Banlﬁng’ . Ki C Loans R
P William S. King Co. | 253,
Bt e Portage Ave., Winnipeg, Insuranc:te
PUBLISHERS— Canada' StOCks
Monetary Times of Canada Phones Main 1212, Main 3708. Bonds
—

e ———

ROBINSON @ BLACK |
Real Estate, Insurance and Financial Agenty

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 llain St., cor. Lombard, WINNIPEQ

=
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FINANCIAL AND REAL ESTATE AGENTS.

FINANCIAL AND REAL ESTATE AGENTS.

A. W. BRIDGMAN

Real Estate, Financial and Insurance Agent

Established 1858. The oldest real estate and financial office on the Pacific
coast, Mortgage Investments on improved business property,

1907 Covernment Street, Victoria, B.C.

Reference—Canadian Bank of Commerce.  Merchants Bank of Canada

William Toole.,
TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents: — Representing
Investment Dept. Canada Life Assurance Co. Investment Dept. Imperial
Life Assurance Co, of Canada. Land Department Canadian Pacific Railway
Co, Exclusive Agents for C.P.R, town lots in Calgary,

) ..~ CALGARY, ALTA.

Geo. L Peet,

—

Saskatoon City Property

Farm Lands, Retail and Wholesale.

MIGHTON. BELL & TURNER

SasKatoon - - SasK.

GILT EDGED INVESTMENT.
$5,000 wanted on 1st mortgage to net 6% for 5 years.
Value of farm $16,000, buildings $1,500.
640 acres, of which 400 are under cultivation. One mile from Hayfield

Station, on G.N. Railway. Land is first-class, located in one of the finest
districts of Manitoba. WRITE AT ONCE.

= W, N. REID, Smith Block, Brandon, Man.

u84.

MINING AND INDUSTRIAL STOCKS

MIGHTON & CAVANAUGH Y siseme e

Members Vancouver Stock Exchange
Suite 505, Dominion Trust Bldg Vancouver B.C.

Let Me Sell Your Stock

Will buy and sell all listed, unlisted, inactive and miscellaneous secur-
ities, and S.A. Scrip.

Largest clientele in Western Canada

R. D. Maclachlan
Board of Trade Building, Victoria, B.C.

CHAS. STEELE REALTY COMPANY,

Real Estate. Insurance and Financial Agents. Members Pacific Coast Stock
Exchange. Stocks and Bonds handled on commission,

334 Pender St. W. - . - Vancouver, B.C.

200,000 Acres of Wild and Improved Lands for Sale In
Manitoba, Saskatchewan and Alberta.
Correspondence Solicited.

W. H. FISHER
““ The Land Man”’
South African and Half Breed Scrip
Large Tracts a Specialty Moose Jaw City Property
Investments, Loans and Insurance
Reference: Dominion Bank. Box 269, Moose Jaw, Gan,

Farm Lands  City Property  Coal Lands Timber Lands
INVESTORS WRITE TO US.
Fortunes are made by purchasing Western City and Farm Property.

{For Investments and Particulars write :

JOHN MORRIS. Realty and Financial

broker

122 McDougall Ave , Edmonton, Alta,

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Exchange)
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
REPRESENTATIVES OF THE CANADIAN AGENCY, LTD., LONDON, ENGLAND

326 Grain Exchange, Winnipeg, Can.

LANDS INSURANCE

THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches
FIRS I MORTGAG}EE LOANS Large Tracks a Specialty

eferences : Union Bank of Canada

Albert Block, Lethbridge, Alta.

Agents Wanted

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate

Correspondence Solicited--English, French, German

chinaq Sasl(n 1210 Br?)r(:?i Street VECtoria: B-C-

SKEITH & TILLEY

Real Estate and Insurance Brokers
We have a large list of Western Investments.

Correspondence LETHBRIDGE . ALTA.

Invited.

FOR SALE
Mortgages and Agreements of Sale. Good Secur-
ity. Large Discounts for cash. Correspondence In-
vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw,

We are headquarters for

Fort George Farm Lands
in large or small tracts. Also
COLLINS ADDITION FORT GEORGE TOWNSITE

Adjoining G.T.P. townsite.

Write for information to

1he Mercantile Trust Company, Ltd.

103 Winch Bullding, Vancouver, B.C.

|
|
|

OSLER & HAMMOND, $iash oy Asents
21 JORDAN STREET, TORONTO.

Dealer 'n Government. Municipal, Railway, Call, Trust and
Miscellaneous 1'ebentuies. Stocks on London, Eng., New York
Montreal and Toronto Exchanges bought and sold on commission

A. E. AUSTIN & CO.
REAL ESTATE, INSURANCE, STOCK BROKERS

MEMBERS VANCOUVER STOCK EXCHANGE

828 GRANVILLE ST., VANCOUVER, B.G. CABLES: AUSTIN, VANCOUVER"

Saskatchewan. Reference: Dominion Bank.
ACCOUNTANTS.
We Want Your Business i EXPERT
e o | GEO. GONTHIER, %58t
Suite 608 Grain Exchange Building, CALGARY. Canada. * AUDITS SYSTEMS INVESTIGATIONS

Mgney to Lend — Fire and ‘Liability Insurance

\

7 Place d’Armes Hill - MONTREAL
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™eE. H. LANTZCO.,LTp. TEEQLJI-I- HRE;:S;E:(;A:EECO'

PAID-UP CAPITAL, $100,000.00 How. Tros. CRawrorp, President ; Wu. Greznwoop Brow, Gen. Mer.
z 5 ‘
FINANOCIAL M;N'NG AND Assets on January 1st, 1910 - - $522,893.78
STOCK BROKERS Liabliitles . e . - $459,280.80

Reserve Fund ** 1, - - $63,612.98
A Specialty of Coal and Timber Properties. | Security to Folicyholders : : $488,412.938
DEBENTURES, BONDS \ The EQUITY offers $300,000 Security in
|
|
(
1

General Real Estatc Business transacted, Excess of Government Requirements.
Confident;al reports furnia]:wd on any property e IR b

City or Suburban. Reference, Royal Bank GENERAL AGENTS,

AONTREAL—Carson Bros. WINNIPEG—Brown Clarke Agency,
of Canada. SYDNEY—Young & Lorway. VANCOUVER—W. S. Holland.
REGINA—McCallum, Hill & Co HALIFAX—Faulkner & Co.
342 HASTINGS ST. WEST CALGARY—Geo. A. Lavis. ST. JOHN—J. M. Queen.

VANCOUVER, . - B.C. Q§ Head Office - 24 King St. W., Toronto

British and Canadian Underwriters

NORWICH - England
ASSETS $10,297,530.

British Canadian
Securities Limited

VANCOUVER, B.C. - - CANADA

Capital $1,000,000 Paid-up $250,000

Guaranteed by the . ..
Norwich Union Fire Insurance Society, Limited,
of Norwich, England.

Agents wanted at all points in the Dominion.

- A splendid opportunity for live agents to obtain a first-class agency.
Head Office for Canada :

|
|
“ o
|
|
f

12-14 Wellington Street, East - TORONT
BONDS, DEBENTURES, STOCKS, Jgonm B. LAIDLAW, Mahageér. b

FARM AND FRUIT LANDS, REAL
ESTATE, TIMBER.

—

WATERLOO MUTUAL FIRE INSURANCE CO

ESTABLISHED IN

Tracts of British Columbia agricul- i, e L i g WATERLoo. Ont,
. : t ts 31st December, f : 3 . 60
tural and grazing land’ any SIze, Pgliaciessisx{la fsorc: in Wistern Ontario, over : s : 33% gg
| from $3 an acre up. WM. SNIDER, President, GEORGE DIEBEL Vice-President,
FRANK HAIGHT, Manager., T.L. ARMSTRONG, Inspector
The opportunities for the profitable
investment of capital in British Col- FINANCIAL AND REAL ESTATE AGENTS
umbia are probably greater than 5
anywhere else. Details of such
opportunities gladly furnished on MERCHANTS FIRE INSURANCE COMPANY
pp g y Geo. H. HEEs, President Joun H. C. DurnaM, General Manager
request. l FREDERIC P. WyTHE, Inspector )
A Authorized Capital, $500,000. Subscribed Capital, $300,000.
Reference—Dominion Trust Co. Ltd., or |
any chartered bank in Vancouver. Head Office: MERCHANTS FIRE BUILDING
86 Adelaide Street East . TORONTO
e

Natural Resources Security Company, Ltd.

HEAD OFFICE : PAID-UP CAPITAL, GEORGE J. HAMMOND,
VANCOUVER, B.C. $250,000.00 President

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
O W NERS Of BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.

CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.

SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Timber Tracts E Coai Areas - Farm Lands
—
More Secretary -Treasurers READ THE MONETARY

TIMES THAN ANY OT
THE MONETARY TIMES IS TRY IT AS AN HER

B - A" S CANADIAN PAPER.
iR G FilAmdIAr ADVERTlSlNG MEDlUM]

NADA BY BT
PAPER O:HOCI?SANDS or Investors and Flnanmers

—_—
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AUTHORIZED CAPITAL, $2,000,000 I

HupsoN BAY |

INSURANCE COMPANY ‘
HEAD OFFICE, VANCOUVER, B.C., CANADA |

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

]. R. BERRY, C.'E. BERG, { Manager for Canada
President. Manager. Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

J. A. Stewart, Inspector

ANCHOR FIRE AND MARINE

Insurance Co, Ltd.
Head Office: - - - Calgary, Canada
Capital, - $500,000
Agents Wanted in Unrepresented Districts

Western Canada Fire Insurance Co. 7o FIRE
LIMITED ; &CWTY UNEXCEU.ED

COL.JAMES WALKER, President. J. E. RICE, Managing Director. ":' m :HOI"IUL.

Surplusto Policy-holders, $241,970.12 % s e i

PRESIDENT,

Head Office: Calgary, Alta.

< o
Q, J.GARDNER THOMPSON &
¢

e

~. oim. .
JW.BINNIE SEC. &Y,
A (D8]

WINNIPEG FIRE

Assurance Co.. |

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western

points. Apply §

L. H. MITCHELL, Secretary || BRITISH EMPIRE

| INSURANCE COMPANY

HEAD OFFICE : o * VANCOUVER, B.C.
Colonial I 2

Fire Assurance Co.
WINNIPEG, MAN.

Actual Security to Policyholders, $112,390.70; assets equal

Authorized
Capital, $3500,000,
shares $100 each,
now being sold at

$110 per share

Special Act of
Parliament of
British Columbia,

|

' Incorporated by
1

March 10, 1910
|

to $20 for each $1,000 of Insurance carried, compared PROVISIONAL DIRECTORS
: : > W, J. WaALKER, President and Manager of the British Empire Insurance
with $14.37 average assets of other Canadian companies. Company, Ltd, ; also of the British American Live Stock Association
¢ James Roy, M.'n;ager o(fi tllJ‘e Vancouver Exhibition
EORGE A, CARRIER, President an anager of the Canadian G
Pre'ldentl VlOO‘PI‘OSldcnt, i g & Commercial Agency, Ltd., \'ancouver’,"{ia.(cl.a" s 5
. S, KnowrLToN, Druggist and Stock Breeder, Vi r, B.C.
W. SMITH' LOUIS W. HILL. C. E. BurnuawM, Secretary of the British Empire Insu::ncg:‘éeompany, Ltd,
BANKERS
Royal Bank of Canada, Vancouver, B,C,
SOLICITORS
- o MacNeill, Bird, MacDonald and Bayfield, Vancouver, B.C,
The nnllnenla lre nsura"ce co MacKenzie, Brown, Thom & McMorrin, Regina, Sask.
. Short, Cross, Bigrar and Cowan, Edmonton, Alta.
HEAD OFFICE - WINNIPEG REFERENCES
. Royal Bank of Canada; Canadian Guarantee and Commercial Agency, Ltd. ;
Agents wanted in all unrepresented districts. Bradstreet’s Commercial Agency; R. G. Dun & Co.g e .
office :—National Trust Bu"d]ng' 325 Main Street. The British Empire Insurance Company, Ltd., incorporated June 17th,

1910, has taken on the business of the British American Live Stock Associa-

tion, Limited, of Vancouver, incorporated May, 1907, and being a dividend
payer from the first. ~ The shareholders in each of the above have
taken shares in the new Company, and it is intended that the business ¢t

both will be lrausferrst:(‘lw(o“xt)hehBrti’tilsh Empire Insuradncltla Company. b’I;he
» authorized capital is $500,000, the balance of 250,000 dollars is now bein
THE CANADA.WEST FIRE INS. co Y. placed in the market at §$110 per share, through the Canadian Guarantee ang
HEAD OFFICE, WINNIPEG, CANADA. Commercial Agency, Limited, the official brokers,

The old company has now an agency force covering the territory from
Manitoba to the Coast capable of producing $500,000 worth of business per

‘A Western Company for Wester " annum, which, with the addition of fire, hail and other kinds of insurance
ized Caplt. . by Peo'“.' which 'the already established agent ca:'x handle, gives thiscompany a great
AllthDI: zet P‘:‘: arll Id- teetecescsacsnannnns 35“,“- * scope for business, and by its fa:irfdealings the mdar';agement g{l_the pa(l;ent
Secur! 0 Policyholders ....... company enjoys a splendid record for integrity and business ability, and to
’ " s+eees.. $420,080. these the success of the old company is due, The ** British Empire,” there.

e —————————— :
fore, under the same management, and with the same field force, is a “going

Office 106-108 Grain Exchange - - Winnipeg concern *” and should prove a success from the outset.
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|FiRe]

German American
Insurance Company
New Pork
STATEMENT JANUARY 1,1910

CAPITAL

$1,500,000

RESERVE FOR ALL OTHER LIABILITIES

NET 5§PLUO l 8

6 440,211
IS, 162.229

AGENCIES THROUGCHOUT CANADA

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital - -« = - 8§ 2,500,000.00
Assets - - - - 3,267,082.55
Losses pald since organization 52,441,172.44

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

W. B. Brock and John Hoskin, K.C., LL.D. W. B. Meikle,  C. C. Foster,
Vice-Presidents General Manager  Secretary

LONDON MUTUAL
Established Head Office:
m;ssl; “-FIRE ;‘;RON]“:
We want to increase our Agency
forces during 1911 and are prepared

to receive applications from reliable*
Agents, who mean business and can

PRODUCE RESULETSS

D. WEISMILLER, President and Managing Director,

—

————

THE

Western Union Fire Insurance Co.

Head Office, Vancouver, Canada

Archibald York, M, DesBrisay, V.C James, C. G. McLean,
Pres. Vice-Pres. Gen. Mgr. Sec’y.

Agents wanted in unrepresented Districts

ASSURANCE COMPANY

GUARDIA LIMITED

ESTABLISHED 1821.

Assets exceed Thirty-two Million Dollars
Head Office for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG & neWITT, Ceneral Agents,
t8-18 Leader Lane, - TORONTO.

The Pacific Coast Fire Insurance Cg.

Head Office, Vancouver, B.C. Incorporated 18gg,
DOMINION CHARTER, 1908.
Full deposit with Dominion Government.

A record of twenty years of honest and honorable dealing,

GENERAL AGENTS:—T. W, Greer, chief agent for Ontarig
Toronto, Ont.; Dale & Co., Montreal, Que.; Beverly R. Armstrone .
St. John, N.B; Brydges & Waugh, Winnipeg, Man.; Nationa]
Finance Co., Vancouver, B.C.

TORONTO AGENTS:—Reid Shaw & McNaught.

Insurance Company

QUEEN ™ iaana

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Building, 3ay Street C. S. SCOTT, R«
TORONTO. Tél. Main 66 and 67 s Ot o

T. T. Langlois, R. H. Duke,
President. General Managep,
THE LAW UNION & ROCK INSURANCE CO., Limiteg |

of London
FOUNDED IN 1806.
Assets exceed $45,000,000. Over $6,000,000 invested In Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office:—112 St. James St., Place d'Armet, Mo.u‘.'.
Agents wanted in unrepresented towns in Canada.
Aléx. S. Matthew, Manager, BB DIGKSON

W. D. Aiken, Sub-Manager,
Accident Department. Canadian Managet

L —

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lonpon AND LANCAsHIRE FIRE INSURANCE
Company or LiverrooL

e ——

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secreta.-,

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 87

Columbia Fire Insurance Co.
LIMITED
Head Office: Vancouver. B. C.
E. H. HEAPS, Pres. R. P. McLENNAN Vice-Pres.
W. B. ROURKE, Secretary.

Authorized Capital - $500,000.00
Subscribed e . $250,000.00
Surplus to Policy Holders $265,951.81

Agents Wanted in Unrepresented Districts.

\
Economical Mutual Fire Ins. [:ny of Berh
HEAD OFFICE - LIN,ONTARIO

- CASH AND MU'XUAL SYSTEM
otal Assets, $500,000 mount of Risk, $22,00
* Government Deposit $50, 000 g »000.000

John Fennell Geo, C. H. Lang, W.H. Schm;
President. Vice-President Mgr.-S, alz,
ecrghry
\

THE CENTRAL CANADA INSURANCE CUMPM"

HEAD OFFICE: BRANDON, MAN
A CENERAL FIRE INSURANCE BUSINESS TRAHSAGTED

Frank O. FowLer, President; Ancus McDonaLp, Vi
Jos. CorngLL, Manager. i Premde‘“
Winnipeg Agency : Insurance Agencies, Ltd., 242 Somerset B
W. J. Staflord, Manager, K-

\
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The Occidental Fire
Insurance Co.

. NAISMITH, President.
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $385,405, I8
Head Officc - - WAWANESA, MANITOBA

R. M. MATHESON,

BRITISH AMERICA

Assurance Co’y (Fire)
fncofgg«t  Head Office, TORONTO

BOARD OF DIRECTORS

W. R. BROCK,
JOHN HOSKIN, K.C,, L L.D,
Vice-Presidents

HON. GEO, A. COX, President

ROBT. BICKERDIKE, M. P, GEO. A, MORROW
E. W. COX AUGUSTUS MYERS
D. B. HANNA FREDERIC NICHOLLS

ALEX. LAIRD AMES KERR OSBORNE

Z. A. LASH, K. C,, LL.D. IR. HENRY M. PELLATT
E. R. WOOD
W, B, MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000.00
Assets, 2,022,170.18
Losses paid since organization el $33,620,764.61

A —

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled

Canada Bméh : Corner St. James and McGIll Sts.. MONTREAL

T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office for Canada:
TORONTO

"ﬁ John B. Laidlaw,
Manager,

A. H. Rodgers,
Branch Secretary

|
|
|
|

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, ST. PAUL, MINNESOTA

Assets Over - - - $6,000,000
Policyholders’ Surplus Over $2,000,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($160,000) tor the
security of Canadian Policyholders,

For Agency Contracts (Fire), communicate with the following :

DALE & COMPANY, Coristine Building, Montreal, Q., General Agents for
Province of %ebec.
W, E. FUDGER, King St, East, Toronto, General Agent for Province of

Ontario,

ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S,, General
Agents for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St. John, N.B., General
A%ents for Province of New Brunswick.

CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,
General Agents tor Province of British Columbia.

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,

report direct to the Home Office, ST, PAUL, Minn,, U.é.A.

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q,

The Acadia Fire Insurance Company

OF HALIFAX, N. S,
ESTABLISHED A. D. 186a. ‘““MADE IN CANADA"

Capital Subscribed..ec.vceriescssses e ienns ..$400,000.00
Capital Paid-upP «cseersssssssescsscssssssssase 300,000.00
Total Cash Assets........ ter 1eeeee.. $574,674.68
Uncalled Capital..esvesscsssassssnsossiiosssss 100,000.00

$674,574.63
Liabilities, including Reinsurance Reserve...... ~_7T1,21022
Surplus as to Policyholders...c.ccoevnnioacees $603,364 41

For Agency Contracts, Ontario and Quebec, apply to
Br.Office—260 St JamesSt., Montreal, W.] .NESBITT, Supt. of Agencies
Manitoba, Alberia and Saskatchewan
THOS, BRUCE, Resident Manager, Bui Block, Winnipeg.

Br. Columbia—CORBET & DONALD,General Agents, Vancouver, B.C,
Toronto Office—12-14 Wellington Street, East, BURRUNS &
SWEATMAN, General Agents.

T. L. MORRISEY, Manager

ATLAS ASSURANCE Co.,

Limited
OF LONDON, ENGLAND

Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to over Twenty-six Million
Dollars. Claims paid exceed One Hundred and Thirty-
seven Million Dollars.

The Company’s guiding principles have ever been Caution and
Liberality. Conservative selection of the risks accepted and Liberal
Treatment when they burn,

Agents—i.c., Real Agents who Work—wanted in unrepresented
districts,

North-West Department: R. W. DOUGLAS, Local Manager 316-317
Nanton Bldg., Cor. Main and Portage Ave., Winnipeg.
Toronto Department: SMITH, MACKENZIE & HALL, General
Agents, 24 Toronto Street, Toronto.

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW, Branch Manager.

First British Insurance Company established in Ca nada, A.D. (4

Phoenix Assurance Company, Lid.

FIRE of London, England. LIFE
Founded 1782.
TOLR] PERORIORE TRY s s vl arienns v s vs bosios o el ot 1 $ 78,500,000
P Jonues ol s S S s e e 350,000,000
Deposit with Federal Government and Investment in
Canada forsecurityof Canadian policy holders only exceed 2,500,000

Agents wanted in both branches, Apply to

R. MacD. Paterson, }
J. B, Paterson, stz

100 St. Francois Xavier St. Montreal, Que,
Life bonus year 1910.

All with profit policies taken out prior to 31st December will participate
in one full year’s reversionary bonus.

THE.

Brandon Fire Insurance Co.

Head Office - BRANDON, Manitoba.
F. J. CLARK, Managing Director.
WINNIPEG AGENCY—

CANADA LOAN & REALTY CO., Mclntyre Block.

ANGLO-AMERICAN FIRE INSURANCE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHOLUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East
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|

| has been a memorable year of success for The Great-West i
ASSOCIATION. ‘ Assurance Company. .
c ‘ There must be some gdyod reason for this continued success
Head Offlce’ - Tcronto, al‘ladl Within the past four years the Company has doubled the amoun;
gttt ’ of Business in Force—which to-day totals $57,000,000. During No-
President | vember alone our total applications amounted to over $1,500,000,
The insuring public are beginning t> learn where to obtain low

W. H. BEATTY, Esea

pren}iums and high profit earnings. The Great-West Life is be- 3
coming a household word in all parts of the Dominion.

Vice-Presidents !
W. D. MATTHEWS Esa, FRED'K WYLD, Esa. | If, as a L.ife Agent, you are contemplating wider opportunities for
. . . | your energies, it will pay you to correspond with
Directors ‘ .
E. B OSLER, Esq., M.P. WM. WHYTE, Esq.
D. R. WILKIE Esq. HON.JAS YOUNG B
$. NORDHEIMER, Esq. JOHN MACDONALD, Esq. The Great-West Life

ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

W. C. MACDONALD, J. K. MACDONALD, ‘ Assuran'ce CO.
|
\

Secretary and Actuary. Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS MEAD OFFICE .- .- “WINNIEES

Actual ResultsCount

As a tree is known by its fruit, so is a Life Company by

the results it produces for its policyholders. And the

Association of Canada
bes f th B ad i a
Head _ Office | est peucl tha 8 oy e rdiare bl

Home Lite Bullding, TORONTO g

i B MUTUAL LIFE

OF CANADA

| has many policyholders who not only take out new policies
| as they can afford to do so, but insure their sons in it just

Reliable Agents wanted
unrepresented districts.

Correspondence  Solicited | as soon as they attain an insurable age.
£, A professional man, when acknowledging cheque in
% HON, J. R. STRATTON, President settlement of his matured endov\:jment says :— ' I am well
N N pleased with my lqvestment. and expect to have insured
) K. MCCUTCHEI\(/[)an;ging Director in your Company in the near future my son for a good
amount.”

A. J. WALKER, A.C.A,, Secretary

Head Office - WATERLOO, Ont.

The Monthly-Cheque-Contract \
1ssuep sy THE CROWN LIFE INSURANCE CO. The Federal Life Assurance

Guarantees the Beneficiary a fixed Income, payable monthly,

for Twenty Years—or longer, if desired.
The Insurance cannot be squandered, lost, or unwisely in- Company
vested. Costs less than ordinary life insurance. ;
Loan, Cash Surrender, Paid-up, Automatic Non-forfeitures, i
Extended Insurance and ocher modern life insurance privileges HEAD OFFICE: HAMILTON! CANADA_

guaranteed in policy,

Most liberal Life Insurance Policy available to Canadian in- Clpit&l and Assets - - - o $451284953
surers. No estimates—Everything guaranteed. .
Agc;:clylt;penings, with salary and commission contracts, for || Total Assurances in force - - - = 21.019,322.31
successful life insur iters. Appl 2 1
et SMLLACE. Paid to Policyholders m 1909. - - 34727443

Head Office—Toronto, Canada. General Manager.

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director,
The Excelsior Life Insurance Company siiVictoria se. —

i
stablished Toronto.
Insurance in force $14,000,000.00. Assets over $2,000,000.00. T
Business for 1910 will be the most satisfactory in the Company’s career OF
of uninterrupted successEi AA Company foremost in features particularly
attractive to Insurers and Agents.
No better Company to insure in. No better Company to represent. CANA DA
A number of important appointments on Agency staff available; liberal At 31 st Decembef 1 909
contracts will be given s:;itable gek:lt]emen Apply to Head Office. ASSETS = 3 i ) & $ 32,504,996 .
Local Agents wanted everywhere. ey 4 ’ « 77
E. MARSHALL, General Manager. ~ D. FASKEN, President. SURPLUS OV%T all habllmgs. 336 gapltal
Hm 3% and 3 per cent, Standar . 3,308,534.53
SURPLUS GOVERNMENT STANDARD  4,940,556.75
~ o . INCOME 1909 - - - =+ = 1,78,132.08
R _—THE" R O AR ASSURANCES IN FORCE . 129,913,339_53
Write to Head Office, Mol:\trlg‘z’;:‘,g ::;sil;:?‘ﬂet entitled ““Prosperons — :
MINION I IFE SUN LIFE POLICIES ARE EASY TO SELL
AP 2

has good openings for one or two bright men In ‘
Western Ontarlo £ THE ADVERTISERS ON THIS PAGE _
Apply to FRED HALSTEAD, ' like to know that you ‘‘saw it in The Monetary Tim:ulg i
Waterloo, Ont. Superintendent of Agencies. | You will confer a favor on both advertiser and p“blissl:er f
B :

| by mentioning it when answering advertisements,

o
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™E MONARCH LIFE I

IS A

WINNIPEG,
GOOD COMPANY

President - J. T. GORDON, %ﬂ SCCUI’ ity and P I'Ofit

President Gordon, Ironside & Fares
President Standard Trusts Co.

are assured to Canada Life Policyholders,
Ist Vice-Pres NICHOLAS BAWLF .

Pravit Ul Sont 6. Winnipeg by the FINANCIAL STRENGTH of the
PloamarDank of Toronte ‘ Company and its constantly increasing
2nd Vice-Pres. - E.L.TAYLOR, K.C. - Winnipeg ‘ SURPLUS EARNINGS.
Director Great-West Permanent Loan Company [
; : | In 1910
Managing Director - J. W. W. STEWART Winnipeg |
i Over $2,000,000 in Profits

Sec'y & Actuary-J. A MACFARLANE, A1A - Winnipeg ‘

Some Good Western Field Contracts Open were allotted to Canada Life Policyholders,

to Reliable Men,

and the satisfactory increase in the Surplus

Earnings of the Company for the pat year

is evidence that Canada Life Policies will
continue to be profitable.

THE PRUDENTIAL LIFE

Insurance Company A Good Company for Men to Insure in and for
Head Office - Winnipeg, Canada Agents to Represent. Address

On December 31st next, our statement will show

a large increase in assets and business in force, Canada Life Assurance CO.

Apply for an Agency NOW.,

Head Office - - Toronto
G. H. MINER, Managing Director R

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, ACOIDENT,

Capital Fally Subeariléd © cocvissinneortoscabss oy seiisibvnsee $14,760,000
Total Annual Income exceeds ......ccccverievennennsnanennes $27,500,000
Life Funds o.icicivsinnsescirssissibosvnswasasnsssbsiseshons $61,490,000

Fotal Fundi efeeed . cciinseisssvasscnisivdossoositnaivns $94,900,000

- Head Office Canadian Branch, Commercial Union Bldg., Montreal,
Jas. McGregor, Mgr. Toronto Office, 49 Wellington §t., East,
0 GEO, R. HARGRAFT, Gen. Agent for Toronto and County of York,
B k -

POLICIES ARE *“COOD AS COLD.”
Splendid openings for both * Ordinary " and *‘ Industrial "’ Agents.
By J. F. Malne T. B. Parkinson

calezul 5] Inspector Industrial Agencies Superintendent Ordinary Agencies
H. M. P.'-ECKARDT. ‘ LONDON—GANADA.

Should be on the desk of every financier and busi-
ness man in Canada. Will be found exceedingly use-
ful in very many ways. Price, $2.50. Published by THE...

POLICYHOLDERS S i«

THE MUTUAL 'Tlmes
MONETARY TlMEs PR'NTING CO A STOCH MUTUAL LIFE COMPANY.

T t Wi 3 The most in Life Insurance for the least in money
Montreal oronto innipeg We give guarantees - - Not Estimates.

A. M.Featherston, Gen. Mgr. 503 Temple Bldg, Toronto, Ont,

THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field is the
securing of GOOD PROSPECTS. This difficulty is eliminated when
you write for an INDUSTRIAL COMPANY, the debits of which are

an inexhaustible mine for both ordinary and industrial business.

The Union Life Assurance Company
Head Office s TORONTO, CANADA
More Policyholders in Canada than any other Canadian Company.
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THIRTIETH ANNUAL STATEMENT OF THE

'NORTH AMERICAN LIFE ASSURANGE GO.

ome Office—112-118 King Street West, Toronto

FOR THE YEAR ENDING 31st DECEMBER, 1910.

December 31, 1909—To Net Ledger AssetS.acaeerescanansnen e M S (R A S S S i i
RECEIPTS
December 31, 1910—
To Cash for Premiums.eeeveercesasaososasaasecess SRR LD s L R b $1,642,222 99
Less paid Re-Insurance Premilins ooy oy ve i v ssmnlsasios ceanwaanls vosans 23,937 67
1,619,285 32
¢« Income on Investments, €tC. .eeeceaocsraceces v sulesiew o S A 557,403 97
« Real Estate Contingent Fund ...co.evieoeinernreensess D e S e e 3,080 55
Less Suspense, 1909 coccvcvevceanes A i et A SR T R R 2,757 23
_— 323 32

DISBURSEMENTS
December 31, 1910--

By Expenses.......- PRI sl S B LS D o e R S Cou e $ 153,326 30
«¢ Commission, Expenses and Salaries to R EBAEE S ne s beink s clsn oo S8 BRI e S Sl 224,791 &9
« Payments for Death Claims.....cccoeeeracecenannrcencrsrzetts Sule ailn s s wia dmiete wiaoim 321,498 2%
A e EOADWIERIS. s it so s e TiaR e S duaus s et n R NS SRS T TR0 125,102 30
« Surrendered Policies.....ccovceoveces e R e T s iskinie 75,586 22
¢« Matured Investment Policies Surrendered........oceeeceireeercs S i G 212,841 49
<« Dividends to Policyholders.......cocoveveocen- s O D RSP L R 142,764 06
“  AnnuitieS.e..eeeecacices R s R A Gl e sl Gl R 10,088 31
fo T alaract on GRAKantes RUNH . iiaety aovatsiye Gldais v oo oo 200 S SR E0E HLES L 6,000 00
« Real Estate Contingent Fund, etc. ...cceeevees AR S PR EYPE 765 66

Balance being Net Ledger Assets...
ASSETS
December 31, 1910—

By First Mortgages on Real Estate, etc....-. S B GO e T L R S L bareseih .
¢ Stocks, Bonds and Debentures (market value $6,140,202.82) 0 ccueeeccnes PRt R e B S RO e
« Real Estate (including Company’s Budldings) be oo dllics et det aadd wiepat os A B SRR £
«« Loans on Policies......... e e e i o T SO ey b s e Ry
L resafpn g o et M S R e s e
¢ Cash in BanKS...ocoeesncscsnsscosocee S N I PR T S i g
¢ Cash at Home OffiCe....ccoesorcescocscscssese L s e iate e &apee wiuluin® stelk gls 4[Bikcs @ 2 4 e
«¢ TFire Premiums paid on account Mortgagors, etCescecaerres L 0k v s mihiac iy prae o e 0 ol
< QOutstanding and Deferred Premiums, (less Toadifig) v it v snisiva i shwmaioees e e A e T e e e e

(Reserve on same included in Liabilities)
« Interest due $12,860.36 and accrued $105,273.21 0 cvvaasvsvovocenaannse A PPRRIE B b i
« TRent due $327.50 and accrued $253.75..... dGa s sk st e s nmla i a sai Sy e IR 6 8 v s e
LIABILITIES
December 31, 1910—

To Guarantee Fund......... s o e SR Rt SR S g SR Senie s siee ceseneases
< Assurance and Annuity Reserve Funds Hwm. 33% (excepting for 5 years at 49%) eecaesanannns e o
i PrantheEossess awaiting " PrOOE . THimuussl i Lluis s ie i sans el emncs su e w s v ST n TR S0 T B e Bies
¢ Half-year's Interest AcctuAlyon Grarattes BRHAL L /o Sl savessunst ss wnid ne o rie S RGNETT M NREEAE o
« Dividends on Policies declared and unpaid....... bty Lisies 40 waiasis PR R R ST S
« Premiums paid in advance............... U D e T ARl e Ve R e R
< Interest on Policy Loans paid in advance, accrued taxes and all other charges....ieeesees cvneeeene
« Provision for Policies subject to surrender R sl s B e e e IR D O B i atans
¢ Matured Endowments due and unpaid.......coveeevncinrcnecnnercenes e a e s R S A T A
o Reaal EAtAte) Contingent; Fandiifye Koieae suie i v aniiinion e aan g i aggs e SRR NI B ST
NET SURPLUS .........c.0n ey e R T R ol AR AT G s gt P R

New Insurance issued during 1910 (including policies revived).....ccecreenercneces i A e e B R

Insurance in force at end of 1910 ...ceeerenevees R T e e e LN s o

$10.115,858 55

2,177,012 61

$12,292,871 16

1,272,714 47

11,020,156 69

e

$ 2,969,766 67
6,052,751 49
116,826 10
1,350,750 65
352,218 61
176,005 10
140 02

1,698 05
$11,020,156 69
249,901 82

118,138 57
581 25

$11,388,773 32

$ 60,000 00
9,988,583 68
60,331 09
3,000 00
10,320 00
3,175 20
70,160 24
3,000 00
8,071 30
7,363 13
1,174,768 68
$11,388,773 32
e
$ 5,106,047 00
43,391,236 00

We certify that we have examined the Books, Vouchers and Securities. The above Balance Sheet correctly shows the

positiou of the Company as at the 31st December, 1910.

H. D. LOCKHART GORDON, F.CA. (Can))

Toronto, January 19th, 1911. JOHN H. YOUNG, F.C.A. (Can.)

President—]OHN L. SLAIKIE, Esq. Vice Presidents—E. GURNEY, Esq., J. K. OSBORNE, Esq.
Medical Director—]. D. THORBURN, M.D.
Assistant Secretary—W. M. CAMPBELL.
Superintendent of Agencies—T. G. McCONK

Managing Director—L. GOLDMAN, A TR, F.CA,
Secretary—W. B. TAYLOR, B.A.,, LL.B.

Actuary—D. E. KILGCUR, M.A, AIA, F.A.S.

i Auditors,

EY.




