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Ten Cents.

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
~SHARE = CERTIFICATES, BONDS,
DRAFTS, CHECKS LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES,

HEAD OFFICE, - OTTAWA

Branches:

TORONTO
701-3 Traders Bank Bldg.

MONTREAL
9 Bleury Street

ENERA
GAGGIDENT FIRE AND LIFE L
ASSURANCE CORPORATION

LIMITED

OF PERTH., SCOTLAND
CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN

CHARLES COCKSHUTT, D. R WILKIE,
Chairman, Vice-Chairman,

T. H. HALL, Manager for Canada.

GENERAL ACCIDEN .

ASSURANICE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

CHARLES COCKSHUTT: President

Managers for Canada
W G. FALCONER C. NOR]E-M]\LLER

| CANADIAN casuALTY

" AND BOILER INSURANCE COMPANY’

A. E. DYMENT ROBERT CASSELS

DYMENT, GAgatLs & GO,

Members of
TORONTO STOCK EXCHANGE

Orders - Executed on all the
Leading Exchanges

MAIN 6311
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Volume 42.

Established 1817
Incorporated by Act of Parliament
Capital, all Paid-up, 3};.40%,000 00

ReBb. . osrsosnsrssee - .000,

Undivided Profits 358,311.05

Head Office, MONTREAL
of Directors

BANK OF
MONTREAL | Sere ot piocers

H 81r GEORGE DRUMMOND, K.C.M.G., C-V,0., President. Hon. President.
SIR EDWARD CLOUSTON, BART., Vice-President.
~

A. T. Paterson, ¥. B. Greenshnields, v William Macacnald
R. BR. Angus, James Ross, David Morrice.
Hon. Robt. Mackay.  Sir Thos. Shaughnessy, K.0.V.0. C. R. Hosmer.

SIR EDWARD CLOUSTON, BART., General Manag ¥
A. MAUNIDEk, Uniet Lnspector and P d of Branch
H. V. MEREDITH, Assistant General M and M at Montreal
0. SWEENY, BuBc. of Branches B.C. W. E. STAVERT, Supt. of Branches Maritime Prov.
" J. HUNTER, Inspector N. West and Br. Ool. Branches.
E. P. WINsLOW, Inspector Ontario Branches,
D. R. OLARKE, Inspector Maritime Provinces and Newfoundland Branches.

SRANCHES IN OANADA.

Outeris . Bl gt ORI borer o
Alliston 8t. Mary's Three Rivers Gretna, Man.
21%:!‘“ %\;g;‘:g' New Brunswick :ﬁ.‘)ﬂg’ ﬂfl eadhstuk
Belleville % onge Bt. Br. Andorer Mediome Hat, Alta.
Bowmanville “  Queen St. O:Ot:un Magrath Alta &
Brantford = C‘"a"“ %"‘ Edmundston Oakville, Man,
B 0w By Db
Bl b EERR et
Oornwall Wallaceburg Marysville Rosenfeld, Man
Deseronto Warsaw Moncton Sinskntoon, Sask
Eglinton ERs Waterford Shediac Weyhum',)'Sask. |
g‘gl:\?l\(g‘im:m Queheo %g John w-:;lmgeg, Man.
Goderich Buckingham oodstock R Rouge
ks Qookshire Nova Scotia Logan Ave.
Hamilton Dsnvﬂl?“ %;-lﬁxant

\stein Fraserville ewater
%?“ City Grand Mere Onna% British Col.
Kingston Megantic Glace Bay Armatrong
Lindsay Levig Halifax Chilliwack
Ff;xdnotnl"orent uo‘x}crgiul e North End Enderby L
Newmarket # Papineau Ave. Mahone Bay Hosmer
Oakwood “  Peel Bt. Port Hi Kelowna
Ottawa “ Py, St. Oharles B A Merritt
“ Bank 8t. " Belgneurs St. olfville Nelson
 Hull, P.Q. v Hte. Anne de  Yarmouth New Denver
Porth . Bellome ~ Prince Edward NG Fercmiorier
Peterboro “ West’ Knd Island Rossland
Picton " Westmount Charlottetown Summerland
Port %rthm Quebeo N.-W.Provinces Vancouver
i TR, SmallTT oS
, Man ernon
Bawyerville Oalgary, Alber Victoria

AN Nl;rﬁougn:l AND—St. John's,—Bank of Montreal. Birchy Oove (Bay of Islands}—Bank
ontreal.
IN GREAT BRITATN—London—Bank of Montrea 47 Threadneedle Btreet, E.O.
F. W. TAYLOR, Manager.

I¥ THE UNrrep Srares—New York—R. Y. Hebden, W. A. Bog, J. T. Molineux,

Agents, 31 Pine Bt. Ohicago—Bank of Montreal, J. M. Greata, Manager.
pokane, Wash.—Bank of Montreal,

MEX100—Mexico, D. F.—T. 8. O. Saunders, Manager,

BANKERS IN GREAT Baﬂux—lnndon—'l‘ho Bank of England. The Union Bank of

n td. The Londonand Westminster Bank, Ltd. The Na-

London, Mvinoial Bank of England, Ltd. Liverpool—The Bank of 1iverpool, Ltd.

mpany Bank, and Branches.

BANKERS IN THE UNITED STATES-—=New York—The National Oity Bank. National
Bank of Commerce in New York. Nationsl Park Bank, The Merchants National
Bank. Boston—The Merohants National Bank, Buffalo—The Marine Natl. Hank,
Buftalo. San Francisco—The First National Bank. The Anglo aud London

Paris Nationsl Bank Ltd.

The Canadian Bank of Commerce.
HEAD OFFICE—TORONTO.
Paid-up Capital $10,000,000 Reserve Fund $6,000.000
B. E. Walker, president A. Laird, General Manager

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

rook Kamloops on Princeton
g;::t?): Ladysmith New Westminster  Revelstoke
Dawson Mission City Penticton Vancouver (4 offices)
Fernie Nanaimo Prince Rupert ‘Vl&}ﬁorifi

d te Horse
e NORTH-WEST PROVINCES
Bawlf Grandview Melville Saskatocn
Brandon Granum Monarch Stavely
Calgary (3 offices) Hardisty Moose Jaw Stony Plain
Canora Hawarden Moosomin Strathcona
Carman Herbert Nanton Swan River
Carmangay High River Neepawa Treherne
Claresholin Humboldt Nokomis Tugaske
Crossfie Innisfail North Battleford Vegreville
Dauphin Innisfree Outlook Vermilion
Delisle Kamsack Pincher Creek Vonda
Drinkwater Langham Ponoka Wadena
Durban Lanigan Portage la Prairie ~ Warner
Edmonton Lashburn Prince Albert ‘Watrous
Elbow Lethbridge Provost Watzon
Elgin Lloydminster Radisson Wetaskiwin
Elkhorn Macleod Red Deer Weyburn
Gilbert Plains Medicine Hat Regina ‘Winnipeg (7 offices}
Glelehen Melfort Rivers Yellowgrass
ONTARIO AND QUEBEC
Ayr Elk Lake Montreal(2 offices)  Seaforth
Barrie Exeter Orangeville Simcoe
Belleville Forest Ottawa (2 offices) Stratford
Berlin Fort Frances Paris Strathroy
Blenheim Fort William Parkhill Thedford
Brantford Galt Parry Sound Toronto (11 offices
Cayuga Goderich Peterboro Walkerton
Chatham Gow Ganda Port Arthur Walkerville
Cobalt Guelph Port Perry Waterloo
Collingwood Hamilton Quebec West Toronto
Creditor Kingston Rainy River Wiarton
Dresden Latchford St. Catharines Windsor
Dundas Lindsay Sarnia Wingham
Dunnville London Sault Ste. Marie Woodstock
MARITIME PROVINCES
Alberton Charlottetown Parrsboro Summerside '
Amherst Halifax St. John Sydney
Antigo! Middleton Shelburne Truro
%:";“m Montague Souris Windsor
gewater New Glasgow Springhill
IN THE UNITED STATES
New!York Portland, Ore- San Francisco (2 offices)
Seattle, Wash, Skagway, Alaska

L IN GREAT BRITAIN
LONDON: 2 LOMBARD STREET, E. Cs

CAPITAL PAID-UP—

THE MOLSONS $3,500,000

BANK RESERVE FUND—

$3,500,000
rated by Act of rarliamen
M

Anco! t, 1855,
HEAD OFFICE, - - ONTREAL.
BOARD OF DIRECTORS
WM. MoLsoN MACPHERSON, President. 8. H. EwiNg, Vice-President,
W. M. Ramsay, J. P. Oleghorn, - H. Markland Molson, Wm. O. McIntyre
Geo. E. Drummond, James ELLIOT, General Manager.
A. D. DURNFOKD, Chief Inspector and Supt. of Branches W. A. DRAPER, Tnspector
W. W. L. OuiPMAN, J. H.CAMPBILL and H, A, HARRIES, As8't 1nsp'rs.

Alberta— BRANCHES |
Calgary Hensall St. Thomas Knowlton
Edmonton Hamilton— West End Lachine Locks
Lethbridge ames Street East End Branch Montreal—
British Coluw’s  Market Branch  Toronto— St. James St.
Revelstoke Highgate Bay Street St. Catherine
Vancouver Iroquois Queen St. W, ' St. Branch.
Westminster A. Kingsville Trenton §t. Henri Branc
Manitoba— London Wales Maisonneuve *‘
Winnipeg Lucknow Waterloo Market and
Ontario— Meaford West Toronto Harbor Branch
Alvinston Merlin Williamsburg guebec
Amberstburg Morrisburg Woodstock ichmond
Aylmer Norwich Zurich Sorel
Brockville Ottawa Quebec— St. Cesaire
Chesterville Owen Sound Arthabaska Ste. Flavie Station
Clinton Port Arthur Chicouvtimi St. Ours
Drumbo Ridgetown Drummondville Ste. Thérése de
—utton Simcoe Fraserville Blainville
xeter Smith’s Falls and Riviere du Victoriaville
ranktord St. Marys Loup Station Waterloo

AGENTS IN GREAT BRITAIN.AND OoLoNIES—London andLiverpool—Parr's Bank
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand —
The UniI(‘):\ l?:exak of Australia, Limited. South Africa—The Standard Bank of South
Africs, Limited.

FOREIGN "AGENTS—France—Societe Generale. Garmnnli—nonmmnmx. Belgium
Antwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Banking
Qorporation. Ouba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the prmc:sali c:ﬁtlllea.m ek
s made in all parts O C] i and mptly 1 ab
Collections jowest rates of exchange. Commercial letters of gr:dig and Travellers’
JE— QOircular Letters issu available in all parts of the world.

The Bank of British North America.

Established in 1836. Incorporated by Royal Charter in 1840.
PAID UP CAPITAL - - - $4,866,666.66
RESERVE FUND - - - - 2,433,333.33

Head Office—5 Gracechurch Street, London, E.C
A. G. WALLIS, Secretary. W. S. GOLDBY, Manager.

Court of Directors;
. H. Brodie, Esq. Richard H. Glyn, Esq. Frederic Lubbock, Esq,
ohn {Gmes Cater, Esq. E. A, Hoare, Esq. C. W. Tomkinson, Esq,
. H. Mayne Campbell, Esq. H. ]. B. Kendall, Esq. Geo. D, Whatman, Esg.
HEAD OFFIOE IN CANADA, St. James Street, MONTREAL
H. STIKEMAN, General Manager,
AMES ELMSLY, Superintendent of Branches,
H B. MACKENZIE, Superintendent of Central Branches, Winnipeg.

JAMES ANDERSON, Inspector. C. R. ROWLEY, Inspector of Branch Returns.

‘A. G. FRY. Assistant Inspector. W G. H. BELT, Assistant Inspector.

BRANCHES IN CANADA

Alexander, Man, Estevan, Sask. Longueuil, P.Q. 8t. Joha, N.B.
Ashcroft, B.O. Fenelon Falls, Ont. Midland, Ont. * Union St.
Battleford, Sask. Fredericton, N.B. Montreni. P. Q. Toronto, Ont.
Belmont, Man. Greenwood, B.O. W, Catherine St.  * King and
Bobeaygeon, Ont. Halifax, N.8. N. Vancouver, B.C. Dufferin Sta,
Brandon, Man. Hamilton, Ont. N'th Battleford Sask. Bloor St. and
Brantford, Ont. " Westinghouse A. Oak River, Man. Lansdowne Ave
Cainsville, Ont “* Victoria Ave. Ottawa, Ont. West Toronto Ont.
Calgary, Alta. Hedlay, B.O. Paynton, Sask. Trail, B.O.
Oampbellford, Ont. Kaslo, B.C. Quebec, ﬁue' Vancouver, B. O.
Darlingford, Man. Kingston, Ont. Reston, Man. Victoria, B.O.
Davidson, Sask. Levis, £.0. Rossland, B.O. Weston, Ont.
Dawson, Yukon Dist. London, Ont. Rosthern. Sask Winnipeg, Man.
Duck Lake, Sask. % Market Square Semons, Sask. Wynyard, Sask
Duncans, B. 0. « Hamilton Road 8t, John's Gate. P.Q. Yorkcon, Hask.

£t. Stephen, N
Drafts on South Africa and West Indies may be obtainedat the Bank's Branches.
AGENCIES IN THE ITED STATES, Etc.

New York—52 Wall Street—H. M. J. McMichael and W. T, Oliver, Ageuts.

San Francisco—120 Sansome Street—J., O. Welsh and A. 8. Ireland, Agents.

Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England, Mesers. Glyn & Oc.

Foreign Agenius—Liverpool—Bank of Liverpool. Scouland—~N ational Bank of Scotiand
Limited, snd branches. reland—Provincial Bank of Treland, Limited, and branchea
National Bank, Limited, and branches, Australia—Union Bank of Aultrnlhkmmlm'd
New Zealand—Union Bark of Australia, Limited, Indi$0hlnn and Japan—Mercant'e
Bank of India, Limited. West Australin, onisl Baok. Daris—Oredit Lyonoais. Lyons
Oredit Tyonnais. Agents in Canada for Oolonial Rank, London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED ;8:.. St AN
pital Paid-u , $3,000,000. 8Erve ,400,000,
capttal B "OFFICE, - HALIFAX, N.S.
DIRECTORS :

Joun Y. PAYZANT, President. CHAS. ARCHIBALD, Vice-President.
R. L. BorDEN, G. S. CAMPBELL, J. W. AvruisoN,
3 Hector McINNES, H. C. McLeop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLeop, General Manager, D. WaTERs, Assistant General Manager
GEO. SANDERSON, C. D. Schurman, Inspectors.

U

BRANCHES ; " -
ova Scotia—Amherst, Anna lis, Antigonish, Bridgetown, Canning, Dart.
outh, Dighy, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
gydney, Oxford, Parrsboro, Pictou, River Hebert, Springhill, Stellarton,

Sydney Mines, Truro, Westville, Windsor, Yqﬂlouth. boi
New wick—Campbellton, Chatham, Fr quet River, M
T M e S e e S o S
John arlot reet), c
Prince Edward Island—Charlotte- Manitoba—Winnipeg.
town and Summerside. berta—Calgary, Edmonton,

Al
Saskatohowan. Regina,Saska
g e Vgt

Newfoundland—Harbor Grace and
St. John's,

tario — Armprior, Barrie, Belmont,
Harrietsville(sub to Belmont) Berlin,
Branttord, Burlington. Hamilton,
London, Ottawa, eterborough, St.

ines, St. Jacob's, Toronto est — Jamaica: Kingsto
%:!;ag:e:nd Dunjd.. St., Welland, “rﬁ“"’“ﬂ“i& Mgnu © Bayl,{goﬂ e
nio, Po i o
°“’Wooch‘_totzk-ﬂml River, Montreal, New cut iantusg :.rmn . vanna-la Mar.,
Richmond, New Carlisle sub, to United States—Boston, Chicago and
Paspebiac, Paspeblac, Que New York,

>
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‘lmperial Bank of Canada.

Established 1875

CAPITAL AUTHORIZED, $10,000,000.00

CAPITAL PAID-UP - - - 5,000,000.00
RESERVE - -------  5,000,000.00
DIRECTORS:

D R NERIEIR o8 o o e ol ks A0 v s e vse s sb b inaan oo President.

HON. ROBERT JAFFRAXSROGEIJIS ....... VEEEresdseBn(t)RNE

WM. RAMSAY of Bowland ELI

Stow, Scotland PELEG HOWLAND
CHARLES COCKSHUTT HON. RICHARD TURNER, Quebec
CAWTHRA MULOCK

HEAD OFFICE, - - TORONTO.
D. R. WILKIE, General Manager, E. HAY, Asst. General Manager
W. MOFEAT, Chiet Inspector

BRANGHES
Province of Ontarlo.
Ambherstburg Fonthill London Port Robinson
Belwood Fort William Marshville Ridgeway
Bolton Galt New Liskeard Sault Ste. Marie
Brantford Gow Ganda Niagara Falls South Woodslee
Caledon East Hamilton Niagara-on-the-Lake St. Catharines
Cobalt Harrow North Bay St, David's
Cochrane Humberstone Ottawa St. Thomas
Cottam Ingersoll Palgrave Thessalon
Elk Lake Kenora Port Arthur Toronto
Essex Listowel Port Colborne Welland
Fergus Province of Quebec. Woodstock
Montreal Quebec
Province of Manitoba.
Bracdon Portage la Prairie Winnipeg
Province of Saskatchewan,

Balgonie North Battleford Regina

Broadview Prince Albert Rosthern

Moose ;jaw  Province of Alberta. Wilk

Athabaska Landing Edmonton Strathcona

Banff Lethbridge Wetaskiwin

Calgary Red Deer

Province of British Columblia.

Arrowhead Kamlcops Revelstoke

Cranbrock Michel Vancouver

Fernie New Michel Victoria

Golden Nelson

UNION BANK
OF CANADA

Dividend No. 89.

Notice is hereby given that a Dividend at
the rate of Seven Per Cent., Per Annum, has
been declared on the Paid-up Capital Stock ot
this Institution for the current quarter, and that
the same will be payable at the Bank and its
Branches on and after '

Tuesday, the 1st day of June next.

The Transfer Books will be closed from the
17th to the 31st May, both days inclusive.

By order of the Board,
G. H. BALFOUR,

General Manager,

Quebec, April 21st, 1909.

HOME BANK
OF CANADA

QUARTERLY DIVIDEND

Notice is hereby given that a dividend at the rate of Six Per Cent
per annum upon the paid-up Capital Stock of this Bank has been
declarecj for the three months ending the 31st of May, 1909, and the
same will be payable at its- Head Office and Branches on and after
Tuesday, the Ist day of June next. The transfer books will be closed
from the 17th to the 31st of May, both days inclusive.

By order of the Board,
JAMES MASON, General Manager
Toronto, April 21st, 1909. ,

WM. HAMILTON MERRITT, M.D., St. Catharines | AND- WHITLIE, Manager.

THE COMMERCIAL BANK

OF SCOTLAND, Ltd.

Established 1810, Head Office: EDINBURGH.

l Paid-up Capital,........... «eeess £1,000,000
l Reserve Fund,...... ... £900,000
| Pension Reserve Fund.. £110,000

| ALEx. Bogie, General Manager Jas. L. ANDERSON, Secretary

eny e Wonise; | LONDON OFFICE: 62 Lombard Street, E.C.

GeorGe S. Coutts, Asst, Manager

| General Banking Business transacted. Circular Notes, Drafts, and Letters of
‘ Credit issued, payable at banking houses in all parts of the world.

{ With its 163 Branches located all over Scotland, the bank is in a very favorable
| position to deal with remittance and all other banking transactions on the best terms
| The bank undertakes azency business tor Colonial and Foreign Banks

THE ROYAL BANK OF CANADA

‘
\
\
|
|
5
|
\
|

DIVIDEND No. 87.

Notice is hereby given that a Dividend of Two
and One-half per cefit. (being at the rate of ten per
cent. per annum) upon the paid-up Capital Stock of
this Bank, has been declared for the current quarter,
i and will be payable at the Bank and its Branches,
' on and after Friday, the 2nd day of July next, to

i shareholders of record of 15th June.

By order of the Board,

r E. L PEASE,

General Manager.

Montreal, P.Q., May 25th, 1909.

INCORPORATED 1885.

TRADERS BANK

i Total Asset
oo of Canada. -ty
Dividend No. 53.

' QUARTERLY DIVIDEND.

Notice is hereby given that a dividend at the rate
of Seven per cent. (77) per Annum upon the paid-up
capital stock of the Bank has been declared for the three
months ending 30th of June, 1909, and the same will be
payable at its Head Office and Branches on and after
Friday, the second day of July next. The Transfer Books
will be closed from the 16th to the 3oth day of June
next, both days inclusive.

By orcer of the Board,

STUART STRATHY,
General Manager.

Toronto, May 14th, 1909.
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The Merchants Bank of Canada

QUARTERLY DIVIDEND

Notice is hereby given that a dividend of
TWO PER CENT. for the current quarter,
being at the rate of EIGHT PER CENT. per
annum upon the Paid-up Capital Stock of this
Institution, has been declared, and that the same
will be payable at its Banking House in this
city and at its Branches, on and after the 1st day
of June, next, to Shareholders of record at the

close of business on the 15th day of May.

By order of the Board,
E. E. HEBDEN,

General Manager.

MoNTREAL, April 26, 1909.

THE ST. STEPHEN'S BANK

s Incorporated 1836

Capital, oo 00 $200,000 Reserve.....ccoioeve $52,500
Frank Todd, President J. T. Whitlock, Cashier
ST. STEPHEN N.B.
AGENTS—London, Messrs. G'yn, Mills, Currie & Co. New York, The
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank ot
Montreal. St John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal.

Bank of Hamilton.

Head Office, . . . . Hamilton,
Paid-up Capital.......... e selside .....$2,500,000
Reserve and Undivided Profits............ 2,800,000

Total Assets—Over $33,000,000
Directors:

HON. WILLIAM GIBSON,....President. J. TURNBULL,....Vice-President
and General Manager. C. A. Birge  Geo. Rutherford W. A. Wood
Col., the Hon. J. S. Hendrie, €.V.O. C. C, Dalton, Toronto

Branches

Toronto Carievale, Sask. PilotMound,Man.
" (ollege& Og- Carmap, Man. Redvers Sask.

ONTARIOC  j,,vis

Ancaster Listowel
Atwood Lucknow gington Ave. Caron, Sask. Roland, Man.
Beamaville Midland » Queen and Oayley, Alta. Saskatoon Sask:
Berlin Milton adina Duodurn, Sask. Spowflake Man:
Blyth Milverton “ “Yongs and Duorea, Man.  Starbuck. Man.
Brantford Mitchell Gould Elm Oreek,Man. 8tonewall, Man

“ East End Br Moorefield, ‘West Toronto Francis, Sask. Swan Lake,Man.
Ohesley Neustadt Wingham @ladstone Man, Tuxford- Sask.
Delh! New Hamburg ‘Wroxeter Grand Ooulee.Sk. Winkler Man:
Dundalk Niagara Falls MANITOBA, Hamiota Man. Winnipeg, Man.
Dundas Niagara Falls 8. 4y BRRTA » Kenton, Man. * krincess St. Bre
Dunnville Orangeville ND * Killarney, Man
Fordwich Owen Sound A T SAS- [ﬁaltiigeremum- BRITISH
C al t - anitou, Man.
Gorrie Port Elgin CHEWAN Mather, Man, OCOLUMBIA
Grimsby Port Rowan Abernethy, Sask. Melfort, Sask- ~ Fernie
Hagersville Princeton Battleford, Sask. Miami, Man Kamloops
Hamilton Ripley Belle Plaipe,Sns. Minnedosa, Man. Port Hammond

Bradwardine, M. Mooge Jav , Sag¥ Salmon Arm
Brandon, Man. Morden, Man.  Vancouver
* North E'd Br Southampton Brownlee, Sask. Mortlach, Sask. East Vancouver
* West End Br Teeswater Carberry, Man. Nantoo, Alta North Vancover
Correspondents in Great Britain—National Provincial Bank of England, Limited®
Correspondents in United States.—New York—Hanover National Bank and Fourth
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. De-
troit—Old Detroit National Bank. Obicago—Continental National Bank and First
National Bank. Philadelphia—Merchants National Bank, St. Louis—Third National
ank. Kansas City—National Bank of Commerce. San Francisco—Orocker National
Bank, Pittsburg—Mellon National Bank. Minneapolis— Security National Bank.

Collections effected in all parts of Canada promptly and cheaply.
Correspondence Solicited.

“ Deering Br  Selkirk
 Fast End Br. Simcoe

Founded 1818, Incorp’ 18aa.
Head Otfice, Quebec
Capital Authorized... $3,000,000
Capital Paid-up ... 9,500,000
Reserve coeesesses: wasnans 1,250,000

Board of Directors:

THE QUEBEC
BAN K John T. Ross, President

| 4 f
uaspard Lemoine W.A.Marsh Thos. McDougall G. G. Stuart, K.O. J. E. Aldred
Branches B. B. STEVENSON, Geperal Manager

Qu ebec St. Peter 8t. Ottawa, Unt. Inverness, P.Q.
o Upg:r Town Thetford Mines, Que. 8t. uoorg‘e, Bgmoe. Que.
Bt. h Black Lake, Que. Victoriaville, Que

THE DOMINION BANK

Head Offioe, Toronto, Canada.

Capital Paid up, - - - - $3,980,00

Reserve Fund and Undivided Profits, 5,280,000
Deposits by the Public - - - 38,600,000
Total Assets - - - - - 50,800,000

Direotors—E. B. OsLER, M.P,, President; WiLmoT D. MATTHEWS,
Vice-President ; A. W. AusTiN, W. R. Brock, R. ]J. CHRISTIE,
James CARRUTHERS, James J. Foy, K.C., M.L.A., A. M. NANTON,

. C. EaToN. CLARENCE A. BOGERT, General Manager.
Branches and Agencies throughout Canada and the United States.
Colleotlons made and remitted for promptly.
: Drafts bought and sold,

Commerolal and Travellers’ Letters of Credit issued, available

in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

Union Bank of Halifax

Capital AUthOPIZOd, . eeeesseessss+.$3,000,000
Capital Paid-up.... L e aanssies vaes$ 1,000,000

ROSteccccccercannancscecasessssessss$1,200,000
DIRECTORS

Wn, ROBERTSON, PRESIDENT. Wy, ROCHE, VICE-PRESIDENT,
C. C. BLACKADAR, E. G. SmiTw,

A. E, Jonrs, W. M. P. WessTer
N. B, SmirH.
Head Office, . . . . . Halifax, N. S.
E. L: THORNE,....ocss00000scssse vvoes . GENERAL MANAGER,
. N. S. STRICKLAND.,....AssISTANT GENERAL MANAGER,
A R O Inarncron.
BRANCHES
IN NOVA SCOTIA—Ambherst. A lis Royal, Arichat, Baddeck, Barrington

Passage, Bear Kiver, erwick, Bridgetown, Bridgewater, Clarkes Harbor,
Dartmouth, Digby, Dominion, Glace Bay, Halifax, Halifax (North End), Inver-
ness, Kentville, Lawrencetown, Liverpool, Lockeport, Lunenburg, Mabou
Middleton, New Glasgow, North Sydney, Parrsboro. Sherbrooke, zSprim lnll:
Stellarton, Sydney, Syndey Mines, St. Peter's Truro, Windsor, Wolfville, Yar-

IN'NEW BRUNSWICK—St. John

IN PRINCE E. 'ARD ISLAND—Charlottetown, Crapaud!

IN BRITISH WEST INDIES—Port of Spain, Trinidad,

IN PORTO RICO—Ponce, San Juan. .

~J%BB!‘SJ%NDENTB B

London Westniinster Bank, Lond land’
Bank ot Torontoand®Branches, Can:i:'. G
Nat Bank of 'Commerce,'New York.
Merchant's National Bank, Boston

0ol
“  8t. Johps St Toronta, Ont. Stanfold, P.Q.
M r.Q. Mhree Rivers, Que. Shnwil:xeogm'x F?m. P.G.
Mo itreal St. James 8t. Pembroke, Ont. Bt. Romuald, Que.
“ " @t Oatherine B  Thorold, Ont Sturgeon Falls, Ont.
“ 8t Henry Farnham, P.Q. Ville Marie, Que.
AGENTS—London, England, Bank of Scotland. New York, U.8.A., Agents Bank
British North Amerioa, Hanover National Bank, New York S atio
\ Y, Boston, National Shawmut.Bank. Paris, Oredit Lvox:nnI:.. N e

A BANQUE NATIONALE

FounDED IN 1860

Capital - - - - - $2,000,000 00
Reserve - - - =- $900,000 00

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

et e A B
Our office in Paris (rue Boudreau, 7, Square
de 'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in FEurope, United States and
Canada, transacted at the lowest rate’

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,000,000
HEAD OFFICE - . SHERBROOKE, QUE.

With over seventy-three branch offices in the province of
we offer facilities possessed by no other bank in C-n?g:b?:;

COLLECTIONS AND BANKING BUSINESS GENERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA
s ~CORRESPONDENTS ALL OVER THE WORLD,

First National Bank, Boston

Volume 42.
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The Bank of Toronfo

Dividend No. 111.

Notice is hereby given that a Dividend of Two and One-
half Per Cent. for the current quarter, being at the rate of
Ten Per Cent. per annum, upon the Paid-up Capital Stock of
the Bank, has this day been declared, and that the same will
be payable at the Bank and its Branches, on and after the 1st
day of June next, to shareholders of record at the close of
business on the 15th day of May next.

The Transfer Books will be closed from the Sixteenth to
the Twenty-fifth days of May next, both days inclusive.

By order of the Board,
D. COULSON,
General Manager.
The Bank of Toronto, April 28th, 190g.

THE BANK OF OTTAWA

Dividend No. 71.

Notice is hereby given that a Dividend of Two and one-halt per
cent, being at the rate of Ten per cent. per annum, upon the paid up
Capital Stock of this Bank, has this day been declared for the
current three months, and that the same will be payable at the Bank
and its Branches on and after Tuesday, the first day of June,
1909, to Shareholders of record at the close of business on 17th
May next.

By Order of the Board,

GEO. BURN,
Ottawa, Ont,, April 19th, 1909. General Manager,

The Bank of New Brunswick

NOTICE is hereby given that a dividend of Three and
One Quarter Per Cent. (3% Per Cent.), being at the rate of
Thirteen Per Cent. (13 Per Cent.) per annum on the capital
stock of this bank, has this day been declared for the quarter
ending 3oth June, and that the same will be payable at the
Bank and its branches on the 2nd day of July next, to the
Shareholders of record of 21st June.

By Order of the Board.

R. B. KESSEN, General Manager.

St. John, N.B., 19th May, 1909.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO.
DIRECTORS
Rt. Hon. Viscount Templetown, Hon, President.

Col. James Munro, President,
Allen Eaton, W. G. Sinclair, Burdge Gunby,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.I. and C. Henry Higgins.

W. R. Travers, Vice-President and General Manager.

BRANCHES 1 _ :
Allenford, Burgessville, Haileybury Milton, Stouffville,
Arkona, Camden East, Kerwood, Norval, Trenton,
Athens Cheltenham, Kinmouni, Philipsville, Williamstown
Belleville, Dashwood Lakeside, Pontypool, Zephyr,
Bethany, Embro, Lindsay, Sharbot Lake,
Brucefield Fingal, Millbank, Spring Brook,

Sub-Branches
Dunsford, Gormley Janetville, Nestleton Newton,
CORRESPONDENTS

London and Westminster Bank Limited, London, England. The Merchants

National Bank, New York U.S.A., The Corn Exchange National Bank,
Chicago, Il Credit Lyonnais, Paris, France Berliner, Handel-Gesellschaft,
Berlin, Germany,

Transacts a general Banking Business. Exchanges bought and sold,
Letters of Credit issued on Foreign Countries. Interest allowed on,
deposits of $1. and upwards, compounded twice a year.

THE METROPOLITAN BANK

CAPITAL PAID UP $1,000,000,00-
RESERVE FUND AND
UNDIVIDED PROFITS( -  $1.277.40449

S. J. MOORE, President. l Head Office
- W. D. ROSS, Gen. Manager. TORONTO, CANADA
Every department of Banking Letters of Credit issued, avail-
cgmﬁucted Accounts of in- able everywhere Drafts bought
dividuals, firms and corporations and sold. Collections promiptly
solicited, executed.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 18ag

Capital Subscribed ......cc000s £5,000,000 $25,000,000
Pald up cocovvveen vessssssssss £1,000,000 $ 5,000,000
Unealled v:.oe0v0ise0 0o weeesess £4,000,000 $20,000,000
Reserve Fund ve...ceeeescsies  £900,000 $ 4,500,000

Head Office - - - -  EDINBURGH
Tuomas Hecror SmirH, General Manager. GeorGe B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.

J. S. CockBurN, Manager. J. FercusoN, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept.
ances of (,‘u-tomers residing in the Colonies domiciled in London. retired on
terms which will be furnished on application

THE STANDARD BANK OF CANADA

ESTABLISHED 1873
Capital (authorized by Act of Parliament)
Capital Paldapl 28 0. iy
Reserve Fund and Undivided Profits. .

DIRECTORS
W. F. Cowan, President. FrREp. WyLp, Vice-President, W. F. Allen, W. R-
Johnsaon, W, Francis, F. W, Cowan, H, Langlois, T. H. McMillan.

#$2,000,000.00
. 1,562,500.00
1,912,757.69

Heap OFFICE, - TORONTO, Ont.

GEO P. SCHOLFIELD, General Manager " J. 8. LOUDON, Assistant General Manager
BRANCHES

Ailsa Craig Cannington Little Britain Plattsville
Arkona Chatham Lucan PortPerry
Beaverton Claremont Maple RichmondHill
Belleville Cobourg Markham Shakespeare
Blackstock Coiborne Midland St Clemeats
Blenheim Cou secon Newburgh Stouffville
Bloomfield Deseronto Newcastle Strathroy
Bond Head Dublin New Homburg Suoderland
Bowmanville Durham Newtonvi le Tavistock
Bradford Elmvale Orono Tillsonburg
Hrantford Flesherton Oshawa Tiverton
Brechin Forest Ottawa Unionville
Bright Grafton Paisley Victoria Harbour
Brighion Harriston Parkhill Wellesley
Breokln Hickson Pefferlaw Wellington
Brussels Innerkip Penetanguishene Whitby
Caledonia Kingston Pickering Woodville
Campbellford Lindsay Picton

Toron10: Head Office, Wellington and Jordan Streets; Bay Street, Temple
Building ; Market, King and West Market Streets; Parkdale, Queen
Street West ; Yonge Street, Cor. Yonge and Charles Streets.

MONTREAL—Molsons Bank ; Imperia! Bank of Canada
NEew York—The Importers’ and Traders thionnl Bank

BANKERS  Lonpon, ExcLanp—The National Bank of Scotland
BUFFALO—The Manufacturers and Traders Naticnal Bank
Cricaco—First National Bank of Chicago

| THE STERLING BANK

OF CANADA

Ofters to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

A R AR

United Empire Bank of Ganada, Toronto

ACCOUNTS
It is the aim of this Bank to provide not only
a safe and proﬁtable depository for money, l:ut. a
place where its depositors may feel t]:.at anything
the management can do for tl:cm will l-’e con~

sidered a pleasure.

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
panies or shareholders in Cement
Factories, will find much of service in
Ghe CEMENT and CONCRETE
REVIEW
“ . .. Subscription One Dollar yearly.
62 Church Street, - - = Toronto.
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Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND-

Notice is hereby given that a Divi-
dend of TWO PER CENT for the
current quarter, being at the rate of

Eight Per Cent. Per Annum
on the paid-up Capital Stock of this
Corporation, has been declared, and that
the same will be payable on and after

Friday, the Second Day of July next

to Shareholders of record at the close
of business on the 15th day of June.

By order of the Board.
GEO. H. SMITH,
Secretary.
Toronto, May 26th, 1909.

THE

Huron and Erie
Loan & Savings Co.

NOTICE IS HEREBY GIVEN that a
dividend of four and one-half per cent. for the
current half-year, being at the rate of nine per
cent. per annum, upon the paid-up capital stock
of this Company, and a bonus of one half ot
one per cent. thereon, have been declared, and
will be payable at the Company’'s Office in
this City, on and after

Friday, July 2nd, 1909.

The transfer books will be closed from the 15th
to the 30th June, inclusive.
By order of the Board,

HUME CRONYN, Manager.
London, May 26th, 1909.

REE—————— Y
LONDON @ CANADIAN
LOAN @ AGENCY Co.

Limited

103 Bay St,, - = -
ESTABLISHED 1873,
Pald-upOapital - - = = e
Reserve - - 285,000 Assets -
DEBENTURES
Issued, one hundred dollars and
upwards, one to five years
4 PER CENT.
Interest payable half-yearly.
These Debentures are an Authorized Trustee
Investment.
Mortgage Loans made in Ontario, Manitoba, and

Toronto

$1,000,000
3,700,000

Saskatchewan.
W. WEDD, Jr, V. B. WADSWORTH,
Secretary. Manager.

X

EXECUTION
OF

Trusts

An individual may die, he may
abscond, he may be guided by
favoritism in administering your
estate.

A Trust Company endures for
generations—carries out the very
letter of your bequests. 3

National Trust

COMPANY, LIMITED

x18-22 King St. East, Toronto x

X

The Standard Loan

Company

We offer for sale debentures bearing

interest at FIVE per cent. per annum, pay

able balf-yearly. These debentures offer
an absolutely safe and profitable invest.
ment, as the purchasers have for security

the entire assets of the company.

Capitaland Surplus Assets, $1,340,000.00

Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.
VICE-PRESIDENT AND MANAGING

DIRECTOR :

W. S. DINNICK.

DIRECTORS :

RIGHT HON. LORD STRATHCONA anp

MOUNT ROYAL, G.C.M,G.
{_.IA. KAMMERER, DAVID RATZ.
R. H. GRE

ENE HUGH S. BRENNAN
A

J. M. ROBERTS WILLIAMS

Head Office:
Corner Adelaide and Victoria Streets

TORONTO

I

AGRIGULTURAL SAVINGS & LOAN

COMPANY

LONDON, . - ONTARIO
Paid-up Capital........c0zees 8 630,200 00
Reserve Fund ......cccceeeeee 319,000 Vv
Assets ..... S T TR 2,466,528 88

irectors: ;
Reid, Pres.  Thomas Beattie. Vice-Pres.

w. J.
s l! McCormick, T. H. Smallman. M. Masuret,

Money advanced on impreved farms and pro-

ductive city and town properties, on favorable terms

Mortgages purchased.

Deposits received. Debentures issued in

Curicacy or Sterling.

C. P BUTLER, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BUILDING,
LONDON, CANADA

Interest at 4 per cent. payable half-

yearly on Debentures.

T, H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

The RELIANGE |25
6 st S
Loan and Savings Gompany e
0f Ontarlo. g iy
84 KING ST. E,, TORONTO | W.N. Dor-;-n
Permanent Capital fully paid $ 775,000
Asgots - - - - - - - 2,000,000
DEPOSITS

Subject to cheque withdrawal.
We allow interest at
8% PER OENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail.

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly
The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

Tl.e Hamilton Provident

and Loan Society

Capital Subscribed - - $1,500,000.00

Capital Paid up - 1,100,000.00
Reserve & Surplus Funds 593,453.78
TOTAL ASSETS - - 3,970,002,72

DEBENTURE

yearly.
are a legal investment for Trust Funds.
Correspondence invited.

Head Office—King St., Hamilton Ont.
A. TURNER, C. FERRIE

President, Treasurer,

issued for one or more
years with interest at
four per cent. per annum, payable half-
The Debentures of this Society

¢ oseV'y g .l'. [ ] '.,\‘- -

Office, No. 13 Toronto St.

Toronto Mortgags Company

L]

P IR, Y, i
Ao dpluttering ;

with .

v

The Ontario Loan and Debenture Co.,

JOHN McCLARY, Pres. LONDON, ONT

Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund - - - - $720,000

Total Liabilities $2, 144,668 Total Assets $4,139,925

i d f
4° Dehentures yeursvidl ey
0 Per Annum {3HPORS. ayable

without char
any agency of Molsons’ Bank. NS 8t

CapiTAL PAID-UP Qe e $724,550 oo
ReservE FUND . * LEvns.. 345,000 00
TOTAL ASSETS - bl e 1 i 2,593,199 40

President
HON, SIR WM. MORTIMER CLARK,
LLiDs; ., K.C.
Vice-Pres, WELLINGTON FRANCIS, K.C.
Debentures Issued to pay 4%, a Legal Invest-
ment for Trust Funds.
its received at 3§% interest.
Loans made on improved Real Estate, on
favourable terms.

WALTER GILLESPIE, Manager.

~__ JOHN HEATHS 3

: TELEPHONE PEN 0278. .,

-:".' - Registenm Canada. ?#
Sorsiimri o il )

Legal Investment for Trust Funds
Mortgage Loans on Improved Real Estate,

ALFRED M. SMART, Manager,

before you build,
Get this .roof metal mater'il;el“iss“él}z:g:;
F R E E rom first to last—tells why one
kind is the cheapest it's safe to
buy. No matter what you mean

to erect or repair, indoors or out
B (o B0 ] k 3 send for book, Asknearestoﬂ"ﬂ:é

PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver

>

P
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rheosa | IWINEY T0 LOWI[7He corranare

Trust Company,

. | EXECUTOR
HEAD OFFICE, MONTREAL S iest Mortgages

1 Capital Subscribed - -  $1,000,000

Capital Paid Up - - - - 700,000 on Improved Real '] will bring into the manage-
st e i Estate at lowest pre- 'l ment of your estate Respon-
L i vailing rates of in. <t o e gl iy

i i a com-
Mount Royal, G.C.M.G. Comhmed Wisdom of 0

President. petent Board of business

Hon, Sir George Drummond, K.C.M.G. paid to Agents. and professional men. Ad-
Vice-President.

vise with
Sk H. MONTAGU ALLAN |
lsz. BB.:ANGUS & IS)AV‘IR), MoRRICE THE
IR EDWARD CLOUSTON IR W, C. MaCDONALD
BArT, TH E
E. B. GREENSHIELDS Hon. R. MAckay
C. M. Havs A. MACNIDER ‘
C. R. HosMER A. T. PATERSON TR USTS & G UARANTEE
H. V. MEREDITH James Ross
Sir T. G, SHAUGHNESSY, K,C.V.O.

uiiin it || comeany, umiren (I Trygts Corporation

| BANK OF MONTREAL BUILDING | || 43,45 KING ST., WEST, TORONTO ESTABLISHED 1882
L M. S. L. RICHEY, Manager. |

terest., Commission

CAPITAL, $2,000,000 g

Oshawa Fit for the finest building. Cost

little enough. Reduce fire-risks. ,
M e t (=% l Twothousand designs for stores, :

R halls, warerooms, churches, resi- H l h s
Celllngs 5 dences,etc. ‘Write for handsome- A ea t y l nh
ly illustrated book showing exclusive Pedlar designs. C I b t d l k in th'e_ life ?*-any Ubli'cz:ﬁouuist Fig“: tde:
PEDLAR People of Oshawa |\ €l€RIALEA 1IN condiion o it meipio Lt Scond
Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver has never enjoyed a T’orf p{o;lpct:;ous g:emx:_

: t— icularly in the matter of
Unsurpassed to Q“allty :zt::‘:;l:;;c:ﬁa. he r_ca.son?a notfar to seek.
This journal’s paid circulation is larger
Exceptlonal ly Good Value gxan that O(danii wt;ikln);ﬁ;\ge newspaper in
C:::g:' i:: circulation is larger than the
ELECTRO‘CHEMlCAL combined circulation of all other trade news-
papers. r i
q the C. al get
y | % BLUE BLACK WR ITING %ESAS"I::}[‘SH.‘Hqu' zozn:%::tia?;:f:% ;_:g:‘
the rapidly growing ar ] -
Fo U N TAI N P E N I N K inces place an advertisement in
araslished 1882
SENENTURES | oo i et L COMMERCTEL
DEBENTURES BRILLIANT CARMINE MMLAINAAL
GINERAL TRADE NEWSPAPER.g”" ¥ GREAT, WESTY
Have been Advertised LETTERINE S :ODW i WINNIPEG
in The CA

MONETARY TIMES | BROWN BROS., LIMITED

SINCE JANUARY 1, 1909 | Canadian Agents - TORONTO

2 The NAME is the
U 5 G llections made on

A CANADIAN RECORD | €O mmisdon i2nds alued and sod notices served Srin
con‘zl;::li'es, lawyers and who;::ale merchants given as G U A R A

references. . H. MILLER, Hanover,

MILNES

LACKAWANNA

GOAL

.\
Granulated

SUGAR

Manufactured by

Highest Grade of
ANTHRACITE

The price is just
the same as other
grades.

WHY not buy the
best.

Phones M. 5597-5598

Main Office

13 KING ST., E.

Che
CANADA SUGAR
REFINING CO.

Limited
Montreal, = . Que.
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Incorporated 1849

SPRINGFIELD

Fire & Marine Insurance Company

Assets o b . $7,204,958
Surplus to Pollcy Holders 2,910,753
Losses paid since organization | 41, 682,457
A. W. DAMON, W. J. MACKAY,
President Secretary
CHAS E. CALACAR, F.H. WILLIAMS,
Vice-President Treasurer
JOSEPH MURPHY, Ontario Agent, 16 Wellington St. East,
TORONTO.

DortoerCtlartt %//é”@

W.R.PERCIVAL PARKER |
GEORGEM.CLARK

JOHN A MSEVOY

JO)‘MI@

yGORDONRUSSELL

SAFES-SAVE-PROPERTY

that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life
Assurance Co, of Canada
ASSURANCE IN FORCE, $23,723,050

Assets, - $4.553,844
Reserve, - 3,458,046
Income, - 1,095,699
Net Surplus, 478,213
M Head Office
ABSOLUTE SECURITY TO POLICY-HOLDERS. TORO NTO

F.H. DEACON2 CO.

MEMBERS TORONTO STOCK EXCHANGE

97 Bay Street, Toronto

COMMISSION ORDERS

1

A B8 Cc CODE
8™ EDITION USED

cagtE ADDRESS
“ALAIAIE’ TORONTO

MEMBERS TORONEO STOCK EXCHANGE
.

The Imperial Guarantee and

Accident Insurance Co. of Canada
46 King Street West, TORONTO

Subscribed Capital $1.000,000
Imperial Protectio
OUR BONDS PRO’TE‘CT -YOU

Against defaulting employees
bond  write us.

PUR ACGIDENT and SICKNESS PUlIBlES
rote¢t’' you - against ' Iéss - from” disablement. -

I E. WILLANS,
Asst. Gen, Man, and Sec'y e o I(‘:‘egﬁl‘gg:un,

I'f you: need a

VU,

EXECUTED-ALL MARKETS

INVESTMENTS

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS' /2
ASSURANCE COMPANY

LONDON, ENGLAND

CAPITAL
$5,000,000
CLAIMS PAID

$30,000.000.

N2 7 ey
Q SUARANTEE.
Y% 7 WORKMEN'S g
LECTIVE INSURANCE.
EMPLOYERS - LIABILITY.
’ Héad Oftice fo“r. Canada:

! BAY STREET, Cor, RICHMOND
21t i - TORONTO ‘,ﬁ

) Agenu wanted in principal towns of/Ontarie
Apply F. H. Russell, General Manager.

2

-
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Trade Review and

@The Monetary Times

Insurance Chronicle

Vol. 42—No. 48. Toronto, Canada

, May 29th, 1909. Ten Cents.

The Manctarp Times o SR e
1') Editorial : Page.
OF CANADA April: Bank Statement o000 LTl o e Ee s 2117
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES One' Touch <of NBUYe ol Rl ot by 5 Vi 2118
PRINTING COMPANY OF CANADA, LTD. gt & A ¥ - 2118
A Nova: Scotia: Steel Company ... :icv.viiiaseahiyen 2118
Editor—Frep W, FieLp, Wnitedi i Srates (SHver S« s g bR SRR 2118
Business Mavager—Jamgs . SALMOND,

e Finance and Economics:

THe MoweTARY TiMEs was established in 1867, the year of Confederation. It ab- i Lo S 212
orbed in 1869, Tur INTERCOLONIAL JourNAL or Commerck, of Montreal; in 1870, Banker . Fires Bullet ............ococcoceeinnn g
Tue TrapE Review, of Montreal ; and Tae ToroNTO JOURNAL oF COMMERCE Canada’s Chartered Accountants ...............: b s

Terms of Subscription, payable in advance :

Canada and Great Britain . United States and other Countries $I00k Sxohanges:

One Y - - 3.00 | O & B 3.50 Zoge Thig Weel e - fo Site b il 212
.i'::m::t'h. . 2 ‘1.2(8) ,al';cl\:::t'h. 2 82.00 Stock Exchange This Week ............ 123
Three Months - 1.00 | Three Months - 1.25
ADVERTISING RATES ON APPLICATION. Bonds and Munioipal Gredit

B < NG EREEIC o e e R S T Sl 2134
HEAD OFFICE: Corner Church and Court Streets, Toronto. Coming " Bond' " Iebiés a s sl Smish e 2136
Telephone Main 7404, exchange connecting all departments,

excepting mechanical, for which ring Main 7405, Commerce and Transportation :

Western Canada Office: R 815, N Buildi: Winni; G. W. § S 4

Goodall, Business and Editoriol?n;{cprue;::?i:c uTelz:hon:nsner‘l “‘ eat: M ark.< t\ """""""""""""""""" < el
Montreal Office: B33 Board of Trade Building. T. C. Allum, Business and Irade Inquiries ..................coiiiiiii, AT40

Editorial Representative. Telephone M, 1001.

All mailed papers are sent direct to Friday Evening | Insurance:
trains., Subscribers who receive them late will confer a favor fnvls R (e ¥
by reporting to the Circulation Department. \]\ i k“ ”f, _Ll(f( A&u.]t% e R e ,—142
The Monetary Times d not r rily endorse the nsurance Companies in Manitoba ....«........, 214
statements and opinions of its correspondents nor does it |
hold itsclf responsible therefor. | Special Articles:

The Monetary Times invites information from its Mising inrQuebac 5 55 i sho s T ai s I LR 2128
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treated confidentially. Passing of ‘thel'Range 16 {708 onl bl d W28 4

APRIL BANK STATEMENT.

Year’'s Month’s
April, ’o8. Mar., ’0o9.  April, ’o9. inc. inc.

TR R s RN R S I B $154,566,281 $200,843,984 $207,039,031 +33.9 +3.08

Bupeaibe atferirotiod . ottuky o luis 0 Ml it 397,305,435 445,626,884 450,450,722 +13.3° +1.08
Caitcent loans iniCamada .00 b0 ihvin . An 539,330,752 520,109,936 524,168,988 — 2.8 +0.7
Current loans elseWhere .................cc.vvieveons 22,104,891 34,915,132 35,874,530 +62.2 +2.9
Caltlonns i Cauada oo WL RS R G 41,585,563 48,911,736 50,213,950 +20.7 +2.6
Ciall:Jomns elsewliere &0 v sl s s s ooy 51,240,020 117,850,605 114,493,570 +123.5 —2.8
T SO S S s ST S 66,712,899 68,708,458 67,266,664 + .8 —2.09

For a considerable time the country has been talking
returning prosperity; but the coming again as seen in
trade and commerce is slow. One of the best ways to
judge is by the chartered banks’ statements. The decline
in current loans in Canada commenced more than a year
ago, and continued almost without exception throughout
1908. To the surprise of many, the loss made inroads
into the figures of January and February. In March an
increase was noted in domestic loans. This was taken to
mean that conditions were changing. The April state-
ment helps to strengthen that opinion. The May figures,
it is hoped, will confirm them beyond doubt.

The home loans in January were 511 millions; in
March, 520 millions, and in April, 524 millions. In April,
1906, they were only 486 millions; a year later they had
increased to the enormous sum of 586 millions. In 1908,
they exhibited a decline, having dropped to 539 millions,
while last April showed a further falling off to 524 mil-
lions. - Thus in order to equal the figures of Apnl 1907,

the banks would have to loan another 62 millions to their
customers in Canada. It is doubtful whether the 1907
records will be paralleled for some years to come. While
the decline during the latter part of 1907 and practically
the whole of 1908 was due to the rightly cautious policy
of the banks, another important factor was operative.
That was the demand for money with which to develop
and increase commercial business at home. The call for
loans of consequence became less and less. This, to-
gether with the fact that the financial institutions ex-
ercised unusual discretion in loaning, rapidly brought the
figures to a comparatively low level. Since January, as
noted, current loans in Canada have increased approxi-
mately 13 million dollars, an average of about three mil-

lions a month. That is satisfactory development, and
perhaps proves more than anything that Canada is not
running wildly into illusive prosperity, the vapour of the
real thing.

Here is a table showing the loan fluctuations for the
past twelve months :— :
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r L . Current Current Call in Call
1908. : e s in Canada. elsewhere. Canada. elsewhere.
Kprike e e B AR $539,330,752 $22,104,891 $41,585,563 $51,240,020
May. .o, i J,M‘ £is 480 non st 537,773,042 22,521,334 41,143,446 48,662,327
Jithe: ity gl gt ¢ 3 5 D I S G SR 534,523,592 22,386,034 41,650,478 52,256,320
by o MR e 525,271,185 23,153,005 40,467,165 54,916,935
AV el £ i iR G BTN PR 517,984,921 23,729,816 39,511,570 62,764,972
SEPEMBEr: « .o i Teii it s 516,960,003 26,994,946 41,084,145 59,834,979
Dctober oL sy LR S o 519,263,607 27,480,811 42,102,565 70,239,118
November Jrtipiaysdvi s vidovabldals 515,605,476 21,899,016 42,730,201 85,220,634
December:: i s s S e v s e 511,808,609 30,351,721 43,827,771 97,136,400
1909,
Januaryidis devie s inse e s visian s 511,363,250 30,586,081 44,299,554 92,532,507
February .o ciisciaasivideven o 507,349,748 35,055,266 47,555,140 101,443,902
07 £ ol S el o s AP e R 520,109,936 34,915,132 48,911,736 117,850,605
April Ui s G 524,168,088 35,874,530 50,213,950 114,493,570

Current loans out of Canada show but slight fluctuation
during the past three months. Call loans elsewhere than
in Canada are considerably greater than during any
April in the past four years. This account, as will be
seen by the above figures, has fluctuated considerably. |
In March, 1g9og, the figures were higher than during any |

April, ’06.
Cutrentiin Canada’ .. oo e e s e $486,683,324
Current elsewhere (o oiin g G 35,578,156
CallinCanada’, .. .00 Soatadn 55,295,613
£all elseWwhere . oLyl sud vl v 50,357,266

While the loan account is a gratifying feature of the
current statement, the deposits will undoubtedly attract
attention. Those on demand in April, 1909, show a gain
over the previous month of 3 per cent. and over 1908 of
33.9 per cent. Deposits after notice have increased 1 per
cent. during the month and 13 per cent. during the year.
For the past twelve months an almost continual rise has
occurred in this item. Whenever the bank statement one
month has shown a slight decline, the following month
it has caught up the loss and also set a higher figure for
the coming statement to make a better record. The
April deposit figures are given below; they prove how
great has been the increase during the last few years:—

Dpts. on Dpts. after
demand in notice in
April. Canada. Canada. Total.

1905 ...vns- $127,213,044 $332,326,202 $459,539,336
TEOB: i 157,147,012 373,376,049 = §20,523,061
1GO7 +evoves 167,217,947 407,370,491 574,588,438
1908 ... 154,566,281 © 397,305:;435 551,871,716
e IR A 207,039,031 450,450,722 657,489,753

The increase in total deposits since 19o5 has been
198 millions, or 43.1 per cent.

From the following table it will be seen that the
increase has made great strides during the past twelve
months :— :

Depts. on Depts. after

o demand. notice.
Bopribie AN $154,566,281 $397,305,435
Mayisee =000 o o0 153,901,379 398,177,820
June e e 161,218,037 399,285,738
Jtlys: Sandie ee ol S 164,791,398 402,964,565
Angust- @i & ins 175,047,237 407,481,904
September ..., ¢.: 183,207,740 410,332,819
October:: an i sty .+ 190,114,091 414,789,347
November ....... i "206,718 809 419,920,274 .
December .......... 210,180,147 429,719,218
1gog—January . 193,286,465 443,170,532
Kebruary ... ¢ LT g2,068,826 441,390,540
e 200,843,084 = 445,626,884
it T N e 207,039,031 450,450,722

i

The growth of the deposits account is satisfactory

‘both to the bankers and the public. In an interview the

month in the previous twelve. But the April statement
shows the reduction of about two and a half millions in
this item. Summed up, the April loans out of Canada
exhibit a decline of approximately 114 millions, the loans
in Canada showing a gain of about 6 millions.

Here are the loan figures for the past few years:—

April, 'o7. April, '08. April, "0g.
$586,149,738 $539,330,752 $524,168,988
28,933,174 22,104,891 35,874,530
51,742,814 41,585,563 50,213,950
48,430,477 51,240,020 114,493,570

other day Sir Edward Clouston, speaking of the sugges-
tion that the Canadian banks should increase their capital
in order to better meet the requirements of the Do-
minion’s rapidly increasing trade, thought that this could
better be done through the increase of deposits. Events
are shaping that way. Deposits are reaching record
figures. With the return of confidence, home loans are
expanding ; consequently there is development in manu-
facturing and general enterprise.

While the bank statement makes a creditable show-
ing, the country continues to keep its eye on crop condi-
tions. A bad crop this year will give Canada a setback
from which it would probably take several years to
recover. On the other hand, a crop as good as that of
1908, should place the Dominion on the normal plane of
prosperity. Although seeding has been late, in some
cases almost three weeks behind last year, no grave
results are anticipated. It was better that seeding
throughout the West should be delayed rather than com-
pleted in a brief spell of fine weather and later frozen out.
Any decreased results due to a late season will possibly
be counterbalanced by increased acreage. If our bank
statements continue to give as gratifying exhibits for
some months to come as they have lately givgn, the crop
movement of 1909 should be handled with unusual
rapidity and facility.

—_——————

ONE TOUCH OF NATURE.

—

Sometimes Canada’s Oriental population do other
things than laundry linen, labor on railroads, bear a meek

appearance, and live in an atmosphere of opium and,

Easternism. - But speculative blood runs in every vein.
When the Canadian investor—in this case the term is
used in the widest sense—persistently gave attention to
mining stocks, it was natural that the Chino—Canadian
also should think less of real business. By a strange co-
incidence and at the most opportune moment, Mr. Charlie
Yip Yen and Mr. Lew Si Kee arrived. -They helped to
satiate a longing.

From China they came with the Ting Peng Seng
proposition, a mine in Southern China. Ting Peng Seng
translated means the Heaveny Peace Mountain. It may
prove a pretty steep one for stockholding climbers. Not
only did the Yip-Yen-Lew-Si-Kee combination fire the
imagination and touch the pocket of the Chinese of
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Seattle, Portland and San Francisco, but they helped to
unburden the weight of others in Vancouver and Vic-
toria. We believe, too, that Toronto was favored with
their visit some months ago.

Yen and Kee have taken back with them to the
Orient, so it is said, nearly three million dollars, repre-
senting payment for shares in the Heavenly Peace mines.
To the time of going to press, the first annual report of
the company has not been received, nor has application
been made to list the stock on the Montreal or Toronto
Exchanges. In the meantime, Canada’s China continues
to launder linen, labor on railroads and dream. One day
it may think that Ting Peng Seng is a better college yell
than it is mining investment.

— e —

NOVA SCOTIA STEEL AND COAL CO.

Considerable financing has been negotiated lately
in Canada’s industrial field. One of the most important
was the bond issue: of the Dominion Iron and Steel Com-
pany, while another of less magnitude was the issue of
P. Burns & Company bonds. In the railroad:world the
Canadian Pacific, the Grand Trunk Pacific and the Cana-
dian Northern have all figured. Last week another
scheme of importance was that of the Nova Scotia Steel
and Coal Company. At their annual meeting the other
day, some of the thirty-nine thousand shares represented
were on the tiptoe of expectation. President R. E.
Harris and General Manager Cantley, having recently
returned from London and its monetary beehive, the
shareholders desired & know what proposals were afoot.
The fact that dividends have been passed by the com-
pany on more than one occasion made the interest deeper.

Briefly the directors asked authority to make an issue
of fifty year bonds, bearing interest at a rate not ex-
ceeding five per cent. for an amount not exceeding six
millions of dollars. It was proposed to issue sufficient,
with the proceeds of one million dollars of debentures
stock to be issued, to redeem the company’s present out-
standing bonds and to produce about $2,500,000 of new
money. A sinking fund of one half of one per cent. is to
be created, and the bonds will be secured by a first mort-
gage bonds upon the real estate and mines and other
property of the company, and will be redeemable at any
time before maturity at 1035. The issue of debenture
stock will rank next after the bonds and will be a part
of an authorized issue, the total amount of which cannot
at any time exceed the paid-up capital of the company.
The stock will carry 6 per cent. interest.

As to the arrangements made in London to carry
out these proposals, President -Harris says that after
communication with financial houses of high standing:
‘“We have received  a very favorable proposal for our
contemplated bond issue, but with the security we have
to offer, considered from the standpoint first of value and
next as to its earning capacity, we hope and expect to
obtain still more favorable terms.’”” Then regarding the
debenture stock, he says: ‘‘The underwriting of this
stock has been practically arranged for.”” This appar-
ently signifies that the directors did not deem it wise to
clinch matters in London before they knew how the share-
holders would view the refinancing scheme. That was
natural. The statement by a broker said to be largely
Interested in the company ‘‘that this means that negotia-
tions in England have not been successful,”” appears to
be somewhat wide of the mark. 3

The company have an excellent property, but on
account of the demoralization of the iron and steel in-
dustry and perhaps a few initial mistakes, the best of
times have not come. During the past eight years the
Nova Scotia Stéel and Coal Company have earned an
average profit of eight per cent. on their common stock,
over and- above the fixed charges. From that more than
a million and a half has gone into extensions and equip-
ment. Therefore, the future fixed charges should be

about the same as the present, for new money is to come
into the concern, and the submarine ore property in a few
years should be responsible for an increased revenue.

Several criticisms have been heard regarding this
financing. Only one point perhaps deserves really serious
consideration—that is the proposed payment of divi-
dends. If it were thought that the refinancing proposals
would not be acceptable to the shareholders without an
immediate sop in the shape of promised dividends, we
believe the shareholders were misjudged. As soon as the
company’s financial plans are carried out, and that will
not be long, the directors hope to declare a dividend on
the common stock. They see no reason why regular divi-
dends cannot be maintained in the future. To some the
promise of dividends before the actual refinancing may
appear a little premature. The present proposals will
considerably increase the strength of the company, but
many perhaps would prefer to see at least another year’s
operations under the new financial banner before divi-
dends on common stock are discussed. This is naturally
a matter which the directors can best decide. The share-
holders, or most of them, would surely be content to
await the 'results"of another twelve mo_nths’ _opqralipn&
They might then have reason to feel that their dividends

< rdg

were really manufactured at home.

. s A

UNITED STATES SILVER,sdt e vosu
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The address of Mr. D. R. Wilkie, president and
general manager of the Imperial Bank, at that institu-
tion’s annual meeting on Wednesdaly,.came ‘at a particu-
larly opportune time. As the country is.ohithe.threshold
of a new agricultural and industrial erapimyeview rof the
past and a few words regarding the outlagk,are. helpful.
Mr. Wilkie recalled the fact that the estimated acreage
under crop is 11,200,000, and noted the favorable pros-
pects of an average crop. He spoke, too, upon the results
which will follow from the making arable of evén twenty
per cent. of our Western lands, which are ‘estimated’ to
number 253,000,000 acres. Mr. Wilkie does not “think
that the prohibition of the importation into England of
live stock is an unmixed evil. With him many will agree.
“We are making more money,’’ he said, ‘‘in feeding our
young cattle than we would by their shipment 'and the
exportation of the native grain and fodder which they -
consume.’’ ‘
After touching on Canada’s borrowings abroad and
the satisfactory progress of the Imperial Bank, M.r.
Wilkie spoke of the quantities of United States silver in
circulation throughout the Dominion, particularly in the
Western Provinces, including British Columbia, esti-
mated by some at $2,000,000. A blot upon our fiscal
system was his description. After all, silver coins are but
tokens ; the silver dollar is worth in silver less than fifty
cents, but it passes current in Canada for one hundred
per cent. more than its value. ““If silver coins are to form
a part of our currency, let Canada have the b.eneﬁt of the
seigniorage, and let us at the same time give our new
citizens an opportunity to become familiar with our
national emblems. The gold and silver coinage of every
self-respecting nation should form an important part of
its national outfit, and should be jealously guarded. It is
satisfactory to know that we now have in Ottawa one of
the best up-to-date and perfect mints in the world, under
the management of efficient, scientific controllers and
operatives. I should like to see the machinery in more
constant use manufacturing coins up to the legitimate
demand for gold and silver currency. Under our present
currency laws the silver coin of the country is not re-
deemable in gold or legal tender notes. This condition
should be remedied; moreover, the old and worn cur-
rency should be withdrawn from circulation and replaced
by new coins as necessity demands. United States coins

‘should be shipped back to their country of origin.”
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BANK PRESIDENT FIRES BULLET
Into His Foot—Sensatlonal Developments in Canada S
French Bank Trial.
_Monetary Times Office,
Montreal, May 27, 190g. !

If the act of Hon. P. H. Roy, former president of the
Bank of St. Johns, in firing a bullet, at close range, into his’
foot, was an attempt to gain sympathy, it may have been
successful anywhere but in official quarters. That it was not
successful there was shown by the fact that Judge Monét
ordered him to be arrested and kept in jail till the end of the’
trial. Addressing’ him, the judge said: ‘‘If the act you
perpetrated this morning was an attempt at suicide you' COm-
mitted a crime against law and against society.
an attempt at suicide, it was the most criminal farce ‘ever
perpetrated in. ‘this part of the country and'yot dcserve phn-
ishment.” : :

Roy'excused himself and explained that his'cdse ‘was &'
difficult one. He did not haye;the.necessary time to give hi“‘s
attorney all the information he would like to give him. His
memory was'becoming bad and’ HKig' factlties’ were becoming

; 1mpa1red owmg to illness.” few days before, he was ful]
&t codrage' Bt the setsxonsv of the court were klllmg h1m~
'Tf he were strong enough he would enter the witness boX' anﬂ
give his own evidence, as he would like to show that he did’
mot act wuh intention to déffaud

E
.
Crown Has complatod Evidence. ,
. +The:Crown has now completed ‘its ‘evidence in the Banli,'
of ‘St. John’s case. And-one of the most sensational t-rials;
in: the history of Canadian banking is approaching an- end;
In addition to the startling evidence reported in the last issue
of the Monetary Times, further statements have been made¢
during ‘the past week which, if true, certainly call for the
introduction of a system.of responsible checking of:banking
transactions which will to some extent safeguard the interests
of the public. For instance, the bank held notes of 'C. S.
Roy, brother of the president of the institution, to the value
of $270,000, a circumstance which could hardly have escaped
the eye of independent auditots, whether such audit weré
carried otit by ‘a responsible pfivate firm or under the direc:
tion of the Canadian Bankers’ Association. The same
statement applies to the notes for $23,000 bearing the signa-
ture of Z. Perrault. . Although Perrault has been condemned
by the Superior Court of Montreal, on an action taken by
the liquidator of the bank, to pay these notes, he declares
.he cannot ever pay. them, being a poor man, and that he
would not pay them if he could, inasmuch as he never re-
ceived a cent from the bank, never had a transaction with. it
and never signed the notes. :

Audit Would Have Revealed.

In the' case of the notes signed by Bousquét, amounting
to nearly $75,000, it would have been easy for an auditor tol
ascertain that he was quite unable to meet any such pay-
ments; and in the case of Perrault, it would speedily have
transpired that he could not meet his, besides which, if
there has been forgery, the crime would have been exposed.;
When asked if he had ever received any ‘money for 'the
$270,000 of notes’ bearing his'signature, Mr. C. S. Roy de-
clared he had’ not, although there had been ‘a transfer of
certificates in connection with the Eastern Valley Railway.
| 1t also transpired that he had become the possessor of shareq
‘of' the bank to the extent of’ $4oooo but when asked if hel
: had pa:d for them he said he had gwen notes and’ then other
5 te%to renew ,Although the ‘shares had been transferred'
.0; f;:xn he had n ve;‘ consxdere& hlmself the abso1ute ownen

€m. 'rhere were many questlons upon whlch he dld not

It was ‘nqt j

seem to be clear, and it was evident that he had acted largely
‘under the instruction or request, of his brother,

Some Jinterest was also aroused by the evidence of
vCharles Brault former manager of the \Iapxerwlle branch
“of the bank, regardmg the. note he had given for the theft
from his-branch.- He stated that the president had visited
Napierville and had examined his books and found them
accurate to a cent. That very night, the theft of $5,770 took
place, and when the president visited the bank in the morn-
ing /that official had instructed him to put a bon ”’ in the
cash drawer to represent the amount of the theft. This had
later been replaced by a note, as described in these columns
last week. Replying to questions, the witness said that
the president had once written him enclosing: him several
blank promissory notes and cheqUES and askmg him to sign
|-them.
| Willing To Do Anythlng.

“"Phe ‘withess was secretary of the Eastern Valley Rail-
'way, and Mr Roy said that the railway might need’the paper
I for 'renewing other’ paper ‘Everything considered; it would
‘be difficult to tecall an instance where so many people were
"so willing “to Attach their sxg'hatures to notes and chedues,
‘in blank or any other way, at the request ‘of a singlé in-
dividual. It is wofthy of remark that the position of affairs
in the bank was mare. .or.less suspected by outsiders for
some considerable time before the failure took place.

Banker Roy, on Thursday, was found guilty of making
false returns to the Government.

Yesterday Judge Monet sentenced Mr Roy to five year
'xmpnsonment

{ g *
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IMP’ERI‘AL' BANK OF CANADA.

After deducting charges of management and interest due
depositors and after’v making full provision for all bad and
doubtful debts and for rébate on bills “under discount; the
Imperial Bank made profits of $743,524 during the year ended
Aprﬂ soth, 1909. This is a creditable sum and compares well
with 'the figures for the same period of ‘other institutions.
The rest account is one of the strongest feature of this bank’s
thirty-fourth annual. statement, which was presented to the
shareholders on Wednesday. The ‘balance at the credit of
that account last vear was $4,065,757. A sum of $34,242,
representing premium received on new capital stock, has been
transferred to the. reserve Wthh now  amounts to $5,000,000.
Four quarterly d1v1dends at the rate of 11 per cent. per
annum, accounted for $549,539, while a sum of $60,021 was
written off bank premises and furniture account. ~The bal-
ance of profit and loss account carried forward was $599,978
The result of the year’s operations must appeal as eminently
satisfactory to the directors, shareholders and to Mr, D. R.
Wilkie, the general manager, and his staff.

The following directors were elected: Messrs. DR
Wilkie, Hon. Robert Jaffray, Wm. Ramsay of Bowland, Stow,
Scotland;-Elias Rogers, J. Kerr Osborne, Charles Cockshutt,
Peleg Howland, Wm. Whyte (Wmmpeg) Cawthra Mulock,
Hon. Richard Turner (Quebec),AWm Hamilton Merritt, M.D.
(St. Catharines). ' At a subsequent meeting of the du-ectors,
Mr. D. R. Wilkie was re- e]ected president, and  the Hon.
Robert Jaffray, v1ce presuient for the ensumg year.

1

At the annual mee;mg “of the N ew Brun5w1ck Telephone
Companv, it _was decided  to pay a6 per cent. dividend this

yoar‘ which i 1s 2 per cent. more than last»
Hon. .C. Al Duﬂ‘-Mxller ConSuI General for New Bruns-

Mék in London states. that numerous . mqumes are bemg

mcelved by him relative. to investment in that pmvmce
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CANADIAN CONVERTERS MEETINCG.

The Canadian Converters Company shareholders held
their annual meeting on Wednesday and received the financial
report. Unusual interest was “evidenced. because some time
since, the directors passed the ‘dividend on the stock, an
action which ‘has never been explained and which has excited
mich hostile’ comment Mr. J.:P. Black oeccupied the chair
at the meeting. The report’ showed that there 'had been a
loss of $30,000 on the year’s business, although the profit ‘and
Joss account showed a credit balance to-be carried forward’ of
$76,000. During. the year $45,000 of outstanding bonds of
the company, were cancelled, The business. of .the company
,had been poor, the depression having reduced the sales nearly
fifty per cent. and depreciating. the value of the stock on hand.
Conditions are now again hetter and the. plant is in excellcnt
shape for wark. The market, broke to 4o, after the meeting,
.possibly because the dividend was not declared.

o

' ANNUAL FINANCIAL REVikEw.
: The ninth volume of the Annual Financial Rev1ew April
1000, has now found its way to many ‘desks. It is one of the
few compilations which bankers, financiers and stockbrokers
and business men find mdlspensable and is now so well
known that a,resume of its contents is unnecessary. The
tables showmg approximate yield of stocks and bonds paying

. from 1 to 12 per cent, and interest on amounts from $1 to

$100,000 from one day to one year at six per cent. are useful,
while the information regarding various companiés and
stocks is invaluable, the record going back for a considerable
number of years. The classification of the volume is about
as good as it can be.. This Review is receiving a wide cir-
_ culation consequent upon the growth of the foreign interest
in Canada’s development. The Annual Financial Review

(Canadian), April, 1900, 7-0 King Street East, Houston’s
Standard Publications, Toronto, $5 per annum. :
——— e are
VANNUAL MEETINGS.

Company Date: Time Place

Bathurst Curling & Skating

Wompaniy' (ot 2 June 1 3 p.m. - Bathurst,:N.B.
Toronto, Hamilton and:

Buffalo Ry, wiiiaves June 1 i1a.m. Hamilton
Kingston, Smith’s Falls

& - Ottawa Ry 20 June 1 10a.m: Kingston
Nidgara Grand Island

Bridge Company* ;.. Juné 2°11 a.m. ‘St. Thomas
Cadnada ‘Southern. Ry... Juné 2 11 a.m:" St. Thomas
Niagara River:Bgé. Co. June 2'¥r'a:m. St. ' Thomas”

Reston- Rink Company June s* % p.m.
. v LR e N I e S 1 T ¥ Pt

"ﬁﬁ_:,g.hq_m@ \RNINCS.

“Reston;, Mdn -

Road Week endmg 1908 1009 Change
C. N e ‘May zx g ‘155’9’06‘ $ 171,606 + 15,700
B e et Y x L i 1,402, 000 +237 000
G A RN May 21 %04,477‘_ S 751,083 47, 506 |
Ao N O “May 21" 13, Bsg Ayt 25,9()6 +" 10,938
‘Montreal Street‘ May z2"4° 0,894 " iest ¥ gy
Toronto Street’” May 22" “ " 68,562 73,070 + 5480

DIVIDENDS PAYABLE.

Company Rate % Term Payable
Union Bank of Halifax........iciene 2 quarter- May 31
Samaiton: Banic’ i B 23 quarter June:1
Rank of Montreal ... ....ciiveiseiss 2% quarter June:I
(tiebec, Bank Vel Ll iinn an i 134 quarter, June I
FROMAG:  Banle i ch e it ad s ot e 1% - quarter June 1
Union Bank of Canada ...,..,...0% 1% quarter June I
Bankiof Ottawa o ul ol onre iy 2%  quarter June:l
Bank of Commerce ., .vsveinioses 2 quarter ‘‘June:1
Bank of . TOrontd / vigiieesans bs o 2%  quarter June I
Metchants: Bank . 0o la e s 2 quarter ~-Juneé 1
Hochelaga \Bahk L0y codis i iy 2 quarter June I

CLEARING HOUSE RETURNS,

7 The following are the figures for the Canadlan Clearmg
liou»v for the weeks ending May 28th, 1908, May zoth, and
May 27th, 1909, with percentage, increase or decrease :—

May 28,’08.  May.20,’00.. = May 27,%09. Change
Montreal .. 822,271,577  $34,733,845 $28,677,000 +29.2
Toronto 16,433,738 27,305,688 23,502,684 "¥43ls
Winnipeg 7,020,064 5 12,317,561 . 10,503,273" '+32.6
Vancouver 2,788,001 5;020,521 4,743,352 +70.08
Ottawa 2,303,813 3,743,666 2,027;266 " A27.9
Quebect 1;527,843 11,784,601 2,048,074 I+ 34.1
Halifax 1,587,656 1,617,466 1,568,005 = L1
k. .milton 1;115,487 1,611,105 1,202,607 4 15.8
St. John "044,5006 1,240,742 1,092,000 /+15.6
Calgary 042,068 1,616,067 1,586,057 « +68.2
London 792,838 1,162,182 025,076 #16.6
Victoria* 74335422 1,302,182 1,007,377 +35-5
E“monton 620,321 850,200 838,074 " *+33.1
Total . $60,002,134  $04,414,816  $80,804,004 +34.6

*Week ended Tuesday. +Four days only.
 ea» e ——

EXCHANCE RATES.

Monetary Times Office, Friday, 1-p.m.
The following prices are supplied by Messrs. Glazebrook

& Cronyn, 75 Yonge Street, Toronto:—

New “York Funds ..ol .l lieiea et 1/32 dis.

‘Sterling—60 Days’ Sight .........cc.... 03 + 1/32
% Demand  .....eessmammmi v sy a0 TT[aBv 1437

Cahle Transfers = ...icoseseccrcemnrcer: 013/16

Rates in New YOTK .. .ieeeensssncsronsos sosabony

‘Sterling—60 Days’ Sight | j....onierenners 4.86%

: £ DeMADEL =it s s ow ks s nw o2 4.8785

Call Monev in. TOTONLO sy enrenrpsvns s 4-4Y%

Call Money in, New York . cpivnas s sspisr TR Rt

Bank of England Rate . ...... CEB et T 74

Open Market Discount,Rate in London §OT o0 ie8
Short Bills. s« opedesmnsion donipesisis oo 1%

Messrs. P, Burns & Company, lexted have mcreased

_the number of their dlrectors from 3, to 2,

Mr. Norman R. Burroughs, assmtant managcr “of the

fR;)gal Ba.nk of Canada, has been transferred to its Havana

branch and vull probably be appomted manager of, thaf
branch in the near future.



2122

THE MONETARY TIMES

Volume 42

CANADA’S CHARTERED ACCOUNTANTS.
Some Constructive Criticism Regarding the Position—
Solidification of Interests.

Editor, Monetary Times:—

Sir,—I have endeavored in my previous communications
to acquaint your readers briefly with the issues of the dis-
pute between the Chartered Acccuntant organizations having
jurisdiction in this province. There is so much more to be
said respecting the devious course that the Dominion Associa-
tion has pursued during its brief history that to attempt the
recital would be to trespass upon your gocd nature, especially
as the official conscience of that body appears to be beyond
reach. Nor would I wish to be suspected of a desire to be
merely destructive in my criticism. If there is not to result
from anything I can say upon this subject, any general
awakening of interest either amongst the members of the Do-
minion Association or in the public mind, there can be no use-
ful purpose served by pursuing the subject further in your
columns. I want the people who are responsible to take
notice, and then to take action, not to please me or the On-
tario Institute, or anyone else in particular, but simply be-
cause, it is the right thing to do. In any event, it will only
be a matter of time when the Dominion Association, aided
once in a while by a little judicious publicity, will have ceased
to be an offence, either by coming to a violent end or by re-
constituting itself as a representative Canadian Society.
Possibilities of Usefulness. -

I would like, with your permission, to speak of the possi-
bilities of usefulness for this Association in our Dominion, as-
suming that an ideal of usefulness is the impelling motive of
every such association of individuals or societies. = The
obstacles in the way of the success of an independent society
of Chartered Acccuntants having jurisdiction over the whole
Dominion are two-fcld, legislative and geographical.

Under the Act of Confederation education was a subject
to be dealt with exclusively by Provincial Legisl.atures. In
pursuance of that authority, six Provincial Legislatures have
created corporations for the purpose of educating accountants
and enabling them to designate those whom they qualify—
Chartered Accountants. No Legislature has created more
than one such corporation, and as each exercises jurisdiction
over distinct. and separate territory there is no conflict and
can be no conflict between them.

Each of these corporations has based its membership
upon standards of fitness by education and .examination. It
follows that an independent Canadian Society must, if con-
sistent with itself—antagonize every Provincial Society. I
have demonstrated two-characteristics of the Dominion As-
sociation as conducted to-day, first—that it exercises inde-
pendent action to-day only because it has defied Parliament,
which was careful to safeguard as far as it could the Pro-
vincial societies, and second—that it claims to be independent
of five of the Provincial societies, but is by agreement, domin-
ated by the sixth, and is therefore not consistent with itself.
An independent Canadian body can never educate anybody—
it has no power to spend a dollar for that purpose. It can
never confer a designation or a degree, which is the logical
function of those bodies only which have educational powers.

Each Province Has Its Own Laws,

Canada, from ocean to ocean, is five thousand miles in
extent, and consists of nine provinces. Each of these pro-
vinces has its own laws, and Chartered Accountants in each
of these provinces must. be equipped with a fair knowledge of
local enactments, especially those relating to companies,
partnerships, municipalities and trustees. These varying re-
quirements necessitate local preparation and training of ap-
plicants for membership, and local boards of examiners. The
character tests, to be effectively applied require local investi-
gation, for anyone with experience in such matters knows
hqw“ easily character references are obtainable even by abso-
lutely ‘untrustworthy persons. The promotion of ‘the Do-

_minion -Association, itself, furnishes several amusing ex-|

amples of the helplessness of anyone trying to obtain evidence
of occupation at long range. The choice assortment of
“practising accountants’’ in the promoter’s original list in-
cluded a grocer’s clerk, a land office clerk, and a real estate
agent. :

What is the Dominion Association doing towards fulfilling
the responsibilities of a representative society with jurisdic-
tion over this expanse of territory? It has no educational
policy, no standards of efficiency, no local facilities (except
in Montreal and Toronto) no knowledge of local require-
ments, no plans of any sort for this great work. Micawber
like, it has been waiting patiently for something to turn up.
In that time nineteen persons have turned up in Ontario and
a half dozen outside of Ontario, who are willing to be
Chartered Accountants by a side door route. Not. a single
accession to its membership from the ranks of the Provincial
societies in six years. How proud the management must feel
of this reccrd. The point I wish to make is that no organiza-
tion can ever be representative of such widely scattered Can-
adian professional interests in accountancy or anything else,
unless it is made up of so many properly organized local
boards each representing and having control of defined terri-

tory; in other words—Provincial societies, supreme in all mat-

their own jurisdiction.’
As to a National Organization.
Constituted in this way the Dominion Association might

‘ters, notably in-education and standards of efficiency within

have a membership of 225, all of them members of Provincial

societies, besides a few in the unorganized provinces. . It
would be the medium of the interchange of thought which at
present time takes place betweenthe Provincial societies, a
sort of clearing house for all of them, having for its object
th: improvement of professional conditions and unifying of
standards in the light of the experience of all. A Dominion

Associaticn should be the useful servant and adviser of all the.
societies having neither the power to interfere with or to.

direct the operations of any of them.

The American Association of PuBlic Accountants
furnishes a notable example of what can be done by men who
go into this work with an ideal in view and a determination
to put principle before personal ambition. Organized origin-
ally much in the same manner as the Dominion Association,

that is to say, by a few individuals not especially representa- .

tive of existing state organizations, the first aim of the pro-
moters was to find common ground whereon existing societies
could come together.. Wherever a state society exists it forms
a part of the American Association, but has within itself sole
and complete local jurisdiction. The State societies alone
conduct classes and examinations and grant the title or de-
gree of (C.P.A.), Certified Public Accountant. The American
Association has actively assisted in the formation of State
societies upon as nearly as possible a uniform and effective
basis.

As To Ths American Association.
The utmost harmony prevails in its councils, and instead

of seeking to restrict the local societies, after the manner of -

its Canadian would-be prototype, it seeks to strengthen legis-

lation and standards everywhere. What a magnificéent oppor- *

tunity has been allowed to go to waste for seven years,
primarily that the personal ambition of one man should be
gratified, and secondarily that less than two dozen persons
in Ontario might have a valuable label at $25 apiece, to which
they had no moral or equitable claim. Incidentally, I suppose
some of them value the magic letters F.C.A., even though
its suggestive but decorative appendage be a “Can.” How
i, the name of common sense can these paltry considerations
as influencing the question of policy ever have weighed for a
moment as an equivalent of either the principle of a square
deal with the public, or an opportunity to solidify Canadian
Accountancy sentiment, not to mention both. Verily, it is the
spectacle of men going wrong when it were be'tter business to

go right.
Geo. Edwards.

Toronto, May 26th, 1900.
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STOCK EXCHANGES

STOCK EXCHANGE THIS WEEK.
Activity in Steel and Coal—Asbestos Bond Issue—
Rubber Competition—Narket Outlook.

The situation in the United States compared with last |

‘week is little changed. Speculation is being carried on upon a |

moderate scale, the big traders giving a fair appearance of
activity but the public are holding back. This year a large
number of wealthy men of the United States will spend their
summer vacations in foreign climes, and if the general market
does not advance to a higher level it will necessarily have to
fall back in order to admit the new buying element. Consider- |
able depends upon the coming harvest. At present it is al-
mos-: impossible to forcast what the result will be, but it is |
expected that the acreage of corn, which sells at a fair price
on the market, will be greatly in excess of last year. The
wheat crop is a little doubtful.

Steady improvement is being witnessed in industrial lines,
and as was expected the railroads have turned heavy buyers‘
and repairs deferred during the pericd of financial depression |
are now being made. Caution must be taken in regard to the
money market. Loans have risen to the highest point on
record, and reserves are rapidly decreasing, although still
beyond the danger point. The banking resources are being
steadily weakened by the outflow of gold. The exports for
April were much in excess of last year, while the imports
showed an increase of 25 per cent. compared with the same
period last year.  The tariff situation is exciting little |
interest.
steel and Coal Active.

Steel and Coal stocks have been exceptionally active on
the Toronto market this week owing to improved conditions |
in ‘hese two industries, and a statement of increasing busi- |
ness is expected from both Dominion Steel and Coal. During
the week Steel reached 38 and Coal soared to 73%. Nova|
Scotia has also made an advance. President Plummer in}
addressing a meeting of steel workers, referred to the splen- |
did outlook for the future which should follow the develop- |
ment of the Dominion Iron and Steel Company’s plant. |
Lake of the Woods advanced to r112%, and Mackay common |
touched 70%, but fell back slightly. Toronto Electric’s sup- |
ply at 120 was exhausted, and the stock advanced on Satur- |
day’s price. The Shawinigan Water and Power Company for |
the first four month_s of the year showed a gross gain of $14,- |
401 over the previous year, and the stock is selling at 95%. ‘
Among the listed mining stocks Crown Reserve and Nipissing |
have advanced.

On the Vancouver stock market Western Coal and Coke
has reached the highest point yet attained.

Stock Market Outlook. :

“The stock markets of this country were so often dis-
turbed by different occurrences during the period from 1902
to 1907,” writes Mr. F. B. McCurdy, of Halifax, to the Mone-
tary Times, ‘“‘that a disturbed market came to be regarded as
the normal one; consequently, the more normal condition of
affairs, which has prevailed since the beginning of 1908, is in
turn regarded in some quarters as an abnormal condition of
affairs. The outlook is, from our standpoint, satisfactory, and
p.roviding; that the market be kept fairly free from manipula-
tion is likely to continue satisfactory.

No one really interested in financial affairs wishes to see
securities sell far above their real value. Such a condition
of affairs invites collapse. Were it not for the fact that a
numb.ef of speculative accounts have been built up, in some
securities, whose worth has not yet been demonstrated, we
would say that the outlook for the market in the immediate
future is all that can be desired. We think that the market
will be higher during the coming six months.

Amalgamated Asbestos Corporation, Limited, bonds,

| bearing 5 per cent interest, are authorized to the extent of

$15,000,000, of which $7,500,000 are needed for future require-
ments, and $7,500,000 are to be issued. Preference stock to
t e amount of $1,875,000, at the rate of 7 per cent. cumulative,
is to be issued, and common stock to the value of $8,125,000.
These are to be listed on the Montreal Stock Exchange about
June 3oth.

The Executive Council of the Island of Porto Rico grant-
ed to the Porto Rico Railways Company on May 6th, a new
franchise for a period of fifty years, or 21 years longer than
the previous franchise. The stock is now quoted .around
47%.

According to the weekly letter of Messrs. McCuaig
Brothers, of Montreal, recent developments in connection with
the Toledo Railway and Light Company seemed to indicate
2 fair probability of its being extricated from its present diffi-

' culties. The circular goes very thoroughly and fairly into the

company’s position.
Montreal Stock Market.
Monetary Times Office,
Montreal, May 27th.

The statement was made by Mr. R. E. Harris, president
of the company, at the annual meeting, held at New Glasgow,
that the directors of the Nova Scotia Steel and Coal Company
will declare a dividend upon the completion of their present
financial arrangements, will be welcomed by many of the
shareholders of that company. The shareholders have had
their patience sorely tried by the ups and downs of the stock
in the past. Dividends were declared and then passed again,
the stock ran away up in price and new issues were under-

| written at figures far above those prevailing to-day. A year

ago the dividend was again passed, and since that time the
shareholders have been receiving no interest on their invest-

{ ment. The last dividend was at the rate of 6 per cent. per

annum, and the opinion is frequently expressed that even if
the directors only declared four or five per cent. and kept up
the payment, it would be more acceptable than six per cent.
paid for a short period and then passed. Under good buying
the stock shows an upward tendency at around 64, which
figure it had reached previous to the meeting. Particulars of
the financing are given elsewhere.

Coming Competition in Rubber.

One of the features of the market this week was the ad-
vance in Soo, some good buying sending the price up to 138.
Rubber stocks were active and strong, the impetus being the
new developments in connection with the United States end
of the deal. It is claimed that control had passed to the
United States Rubber Corporation, but it is now announced

(Continued on Page 2136).

Crarence J. McCualc D. RykerT McCualG

McCUAIG BROS. @ CO.

Members Montreal StocK Exchange

Orders executed on the Toronto, New
York, Boston and London Exchanges

Our weekly circular of the 27th deals with the following
; company :

'TOLEDO RAILWAYS AND LIGHT

Copy mailed on application

Telephone Main 923-924. 157 St.James Street, MONTREAL

C. Howarp LEwTts G. Eric McCuala
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IMpErIAL BANK oF CANADA

Proceedings of the Thirty-Fourth Annual General Meeting
of the Shareholders held at the BanKing House
of the Institution, in Toronto, on
Wednesday, 26th May 1909.

The Thirty-Fourth Annual General Meeting of the Imperial Bank of Canada was held in pursuance of the terms of
the Charter at the Banking House of the Institution, 26th May, 1909.

THE REPORT

The Directors have pleasure in submitting to the Shareholders their Thirty-fourth Annual Report AU
Sheet of the affairs of the Bank as on 3oth April, 1909, together with the result of the operations of the Bank for the year
ended on that day.

The net profits of the year (after making full provision for all bad and doubtful debts, for interest on unmatured
bills under discount, for the usual contributions to the Pension and Guarantee Funds, for the payment of all Provincial
and other Taxes and for all preliminary expenses incurred in connection with the opening of New Branches) amounted
to $743,524.17, which has been applied as follows:

(a) Dividends have been paid at the rate of 11 péer cent. per annum, am.ounting O $549,530 52
(b) Bank Premises and Furniture Account has been credited with ......... Sl S 69,021 o1
(c) Profit and Loss:: Account . has been anereased ik h il (L el et S T 124,063 64

The premium amounting to $24,242.50 received on the balance of the 1906 issue of new Capital Stock has been
credited to Rest Account, which now amounts to $5,000,000. 5 ;

Branches of the Bank have been opened during the year in ‘the Province of Ontario, at Bathurst and Dupont
Streets—Toronto: at the Market—St, Catharines; also at Cochrane, Elk Lake and Gow Ganda in the Cobalt district. In
the Province of Alberta at Lethbridge. In the Province of British Columbia at Kamloops and Michel.

Arrangements have been completed for the opening of Branches in Ontaric at the corner of Queen Street and Palm-
erston Avenue—Toronto; and at Balgrave. In the Province of Quebec in John Street—Upper Town of Quebec (sub-
branch). In Saskatchewan at Wilkie and Moose Jaw. In Alberta at Edmonton West (sub-branch). In British Columbia
at -Fernie, New Michel and sub-branches at Fairview—Vancouver, and Hastings Street—Vancouver.

The sub-branch in Bank Street, Ottawa, has been closed.

The Head Office and Branches of the Bank have all been carefully inspected during the year, and your Directors
have again much pleasure in bearing testimony to the zeal, faithfulness and efficiency of the staff.

26th May, 1000. D. R. WILKIE, President.

34th Annual Stateméﬁt, 30th April, 1909

PROFIT AND LOSS ACCOUNT.

Dividends Nos. 72, 73, 74 and 75, paid Balance at credit of account 3oth April, P
quarterly, for year ended joth April, 1908, brought forward .. ...... R O $475,014 62 -
1009, at II per cent. per annum........ $540,530 52 Profits for the ‘twelve months ended 3o0th

Transferred to Reserve Account .......... 34,242 50 April, 1909, after deducting charges of

Written. off Bank Premises and Furniture management and interest due depositors.

Boosumte o S TR R T e e 69,021 oI and after making full provision for all
Balance of Account carried forward...... 500,078 26 bad and doubtful debts and for rebate on
bills under discouBt. o iy L 743,524 17
Premium received on new Capital Stock.. 34,242 50
$1,253,681 29 SRR $1,253,681 29

RESERVE ACCOUNT.

Balance at Credit of Account, 3oth April, TGOS L v s e o A b e Sl S S O D R SN P $4,065,757 50
Premium received on new Capital Stock........cooveeenn SR b DU s G 34,242 50

‘ $5,000,000 00
- LIABILITIES.

Noteslbf the Bank in'circulation: . ..ol iees s cugiainsint oy et LRI B e L $ 3,115,100 0O
Deposits not bearing 'interest....ui. . i T T £ R Tty vy L R GBI IR BT A
Deposits bearing interest (including interest accrued to date) . ...........o..ons 29,545,784 10

S 1 e~ "80,003,510 01
Deposits by other Banks in Canada....iw.w... ooy G i e g o G R s i 2208y 85
Tetal ‘liabilities to' the public -........ (bt S R e R e T cimnrivn 830,430,653 83
Capital stock (paigaupl cin. ... 200 oineeny ey s RN R A S5, it ol S i ST 5,000,000 00
RETRrve . . .. v s LR it et P e G TBE L 000,000 .00

.. Dividend ; No., . 75. (payable. 1st
Acin o ogent, DET ARRUM v iy
Rebate on Bills.discounted.
Balance of Profit and, Los
v o4 3 Ly

$OIE

856,254,066 267

Y
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o ASSETS.
i, Gold and Silver:Coi ......5u: e v afuspiueccnenes N P R R Wi ve o+ $1,143,047.82.,
© yDominjon Government Notesueuees- DR SRR e L LR S O s Ay AR . 7,337,072.00 . -
S STA o ! i - - $ 8,481,010 32
Deposit with Dominion Government for security of note circulation . . ....ecveeecneresiiciiraraen. 105,203 52
Notes of and Cheques on other Banks...........ccoe.enn ERNGH S W L o U A e e 1,041,611 48
Loans to other Banks in Canada secured, including bills re-discounted . . vueoocorerrnnnnneeneenee. 50,278 46
Balance due from other Banks in Canada................ SRR b s e e S LA G v e e ' 3:0,945 60
Baltince ‘due from Agents in the United Kingdom. «voieeay cilimafonyiiiiimnmiie i nnrinese 115,758 53
Balance due from Agents in Foreign Countries........... SIPTR S RTAND SR E O ORI e - g 2,491,:3,15 97
G S L : $14,287 123 38
Dominion and Provincial Government SecuritieS........ AR B Wioel AN AN Jr 5 B $ 81p,241 07
Loans to Provincial GOVEINIENTS & ...« esresnsreresersist ot totiuuiearunaniiaeasnssses 819)199 09
Canadian Municipal Securities and British or-Foreign or Colonial Public Securities 7
R R e R e i G o R R S R R R 2,036,077 50
Railway and other Bonds, Debentures and Stocks........ . . «..... S A 1,,020’,506 60

4,605,925 16
..................................... 3,338,253 71

Call and Short Loans on Stocks and Bonds in Canada.., . .

$22,321,302 25

Other Current Loans, Discounts and Advances.......... (R A ke e e 26,571,058 46
Overdue Debts (loss provided for) ........ S bs s A aimare e R e R O e 2"540 95
Real Estate (other than Bank premises) ..........i...-. G R S B S R T q6’455 28
Mortgages on Real Estate sold by the Bank o LT """""""" (')2’457 o1
Bank Premises, including Safes, Vaults and Office Furniture, at Head Office andBranches 1200‘000 b
Other Assets, not included under foregoing heads...... A I S SRR & / 70}351 25

$50,254,066 20
E. HAY, W. MOFFAT, Sl e
Assistant General Manager. Chief Inspector. e et S i

The usual motions were presented and carried unanimoysly, e

The scrutineers appointed at the meeting reported the fcllowing shareholders duly elected Di X
year: Messrs. D. R. Wilkie, Hon. Robert Jaffray, Wm. Ramsav. of Bowland, Stow, S)coet]eacnd' ﬁf;;orls{é;g::e e]nSlIg:ﬁ
Osborne, Charles Cockshutt, Peleg Howland., Wm. Whyte (Winnipeg), Cawthra Mulock e Tur’ner.(Que-
bec), Wm. Hamilton Merritt, M.D. (St. Catharmes). ’

At a subsequent meeting of the Directors, Mr. D. R. Wilkie was re-elected President, and the Hon. Robert Jaffray
Yice-President, for the ensuing year. 4

PRESIDENT'S ADDRESS.

In moving the adoption of the report, the President and General Manager, Mr. D. R. Wilkie, said:

Gentlemen,. 1 have much ple.asure in rising to move the adoption of the report, but before méking the motion 1 shall
draw your attention to the operations of the bank during the past year. Our deposits have incréased by about twenty
per cent. from 830,150,000 to a little over $36,000,000. There has been an increase in circulation of over $200,000, and
our ordinary discount loans during the same period have increased from $23,862,812 to $26,571,958.

1 am happy to say that the increase in deposits is not confined to fluctuating Current Account balances. Our Sav-
ings Accounts show an increase of $2,500,000, indicating a very substantial improvement in the condition of affairs
throughout the country. I have pleasure in drawing your attention to our conservative policy by way of maintaining at
all times substantial Cash Reserves, the proportion of whai is known as liquid assets being over fifty per cent. of our
total liabilities to the public. . : !

; RESERVES.

The maintenance of large reserves, while affording a sense of security to depositors and while giving confidence to
shareholders, and, I may say, to Directors and to the staff, must undoubtedly curtail immediate profits, but in the long
run the advantages are on the side of the safer course and ultimately lead to greater gains. We have, I am satisfied.
reaped great»beneﬁts both at home and abroad from the conservative course which we adopted many years ago, and
which we have endeavored to follow constantly.

; STATISTICS.

We do not 'claim any pre-eminence for enterprise, nor that we have gained more than our share of the expansion in
deposits, circulation, and business loans which has taken place in Canada during the year. The latest monthly returns
to the Government indicate a total Bank Note circulation in the Dominion of $67,266,664 on 3oth April, 1909, as com-
pared with $66,713,000 on the 3oth of April, 1008, with a total Bank Capital in 1909 of $97,149,528, as compared with
$06,253,658 on the same day in 1908. Deposits in the banks on 3oth April, 1909, were $657,480,753 as compared with
$551,871,716 on 3o0th April, 1908. This condition is in part the result of a fairly good crop in the Northwest in 1908,
valued at $126,000,000, as compared with only $06,000,000 in 1907; of large expenditures on public works, of borrowings
abroad on the part of the Dominion, Provincial and Municipal Governments; and by railway and other cor-
porations ; of a considerable increase in the population of the Dominion and of a steady improvement in general trade.

Our population is now stated to be 7,145,040, as compared with 6,863,500 in 1907.

The estimated acreage under <rop in the three Northwest Provinces in 1908 was 10,336,070, yielding in all 338,-
664,000 bushels of wheat, oats, barley, and other grains. This year the estimated acreage under crop is 11,200,000. Wheat
seeding, although later than last year, has been finished under good conditions, and there are favorable prospects of an
average crop. When we look forward to the day when even twenty per cent. of the arable lands of the Northwest Pro-
vinces. which are estimated to numbr 253,000,000 acres. of which little more than four per cent. are under crop, are put
into action, can we overestimate the results which will follow ‘therefrom, and the effect which the output will have upon
the industrial progress and on the carrying trade of the Dominion?

- But our grain industries are not the only ones that are adding to the wealth and prosperity of the Dominion. Our
cattle are not only sufficient to meet the requirements. of the ever-increasing population, but we  exported during the
vear 1908, mainly to Great Britain : Pt ; ‘ oy A B ; : iy

& '

3 Value. - Value.
Cattle (number) . ..... 162,063 $10,872,800 Hams (pounds) . .....- 3,206,042, . $ 422,851,
Butter (pounds) . .... 6,560,731 1,575,877 Bacon (pounds) . ...--- 72,179,180 8,415,247
Cheese (pounds) . .. ..165,004,549 20,308,482 Flour (barrels) . ......- 1,738,048 . .. 7,50%.517:,

.+ . To which has to be added 70,520,000 bushels of grain, valued at $63,883;580."

I am not ong.of .those who think t’héli"fhé’;;‘)rohib_iﬁdﬁ of the importation into ‘England of live '?stock"{“ié-"a‘nz unmixed
evil. We are making more money, I beliéve, -in feeding our young cattle than we would by their shipment and the expor-

tation of the native, grain and fodder which they consume. I shall say nothing of our lumber interests, which owing to'the de-

pression, which. preceded and followed the crisis of 1907, have Beéen ih a ‘somewhat’ depressed condition, but the tide has
turned. and. we. have good accounts from our sawmill customers from Ontario to’ British Columbia; and last, but not
least. let me. deaw vour attention to the extraordinary increase in the output of our mines. Our mineral output for 1008

is valued-at $87;323,840 by the Dominion Government oﬂicialAs. From the Cobalt district alone there has been an increase
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in the value of the output of silver from $136,217 in 1904 to $9,284,869 in 1908, and this, mark you, is but the beginning
of greater things to come. : ;

The total imports of Canada in 1908 were valued. at $208,123,7092, the total exports at $261,512,150. It is estimated
that there were borrowings abroad during the same period of over $200,000,000, otherwise we should have had a very
stringent money market. . g

NEW BRANCHES.

Under our system of banking it is impossible for an institution having its own and the country’s interest at heart
to stand still. It is our duty not only to endeavor to keep pace with the development of the country, but to foster and
encourage it by extending banking facilities to still larger radii besides affording to points in the inner circles, that have
grown in importance, the facilities which they demand and that we are in a position to extend to them. Our desire to
carry out such a policy accounts for the eight new branches which have been opened during the year, and for the ten
additional branches which are now being established.

BANK PREMISES.

- Bank Premises Account continues to grow, notwithstanding the appropriations which we make from year to year,
but this is unavoidable. I can only assure you that so far as that item is concerned, it is, as it stands in our Balance Sheet,
one of the most profitable of our investments. We expended during the year in the purchase of property and in the con-
struction and fitting up of buildings the sum of $160,921.01, and we have. as you have been advised, written off from the
account out of the profits of the year the sum of $60,021.01. Our policy has not been to purchase property or construct
buildings improvidently, at the same time we must, in a modest way at least, provide for our requirements, but without
laying ourselves open to the charge of extravagance.

BORROWINGS ABROAD.

The borrowings from or through Great Britain by the Governments, the municipalities and the railways of Canada
have been enormous—one wonders where all the money comes from—will this easy condition and confidence continue?
Some say not. A writer in a recent number of the Fortnightly Review draws a very gloomy picture of trade and finances
in Great Britain. 3 £ Sy :

There are those who say that the enormous taxes imposed by the British Government is driving capital out of
the United Kingdom and, if so, we are no doubt sharing in its distribution; it behooves us, therefore, to invest that
share in enterprises that will yield a substantial return to the investor. We must not enter UpOn new enterprises that
depend entirely upon continuous borrowings from abroad; otherwise, sooner than we expect, perhaps in the not very dis-
tant future, the source of supply may dry up, and we may be left with unfinished enterprises on our hands.

AMERICAN SILVER.
silver in circulation throughout the Dominion, particularly in the Western Provinces,
ated by some at $2,000,000, is a blot upon our ﬁsqal system. After all silver coins are
but tokens; the American silver dollar is worth in silver less than fifty cents, but it passes current in Canada for ome
hundred per cent. more than its value. If silver coins are to form a part of our currency, let Canada have the benefit
of the seigniorage, and let us at the same time give our new citizens an opportunity to become familiar with our
national emblems. The gold and silver coinage of every self-respecting nation should form an 'important part of its
national outfit, and should be jealously guarded. It is satisfactory to kr_l-ow that' we now have in Ottawa one of t_he best
up-to-date and perfect Mints in the world, under the managément of efﬁplent, scientific cc_n?trollers and operatives. I
should like to see the machinery in more constant use manufacturing coins up to the legitimate demand for gold and
silver -currency. Under our presént currency laws the silver coin of the country 1s not redeemable in gold or legal tender
notes. This condition should be remedied; moreover, the old and worn currency should be withdrawn from circulation and
replaced by new coins as necessity demands. American silyer coins should be shipped back to their country.of origin.

| SHAREHOLDERS.
Our shareholders continue to increase, and now number 1,302, not a large increase over last year, it is true, but on
the right side.

. The qgantities of American
including British Columbia, estim

STAFF.

Our staff, which numbered 555 in 1908, now numbers 589.

MINING IN QUEBEC LAST YEAR. | Iron metallurgy in the Province of Quebec is now con-

| trolled by the Canada Iron Corporation, Ltd., of Montreal,

Prospecting Being Actively Carried On—Asbestos One Of | which has purchased the plant and business of the Canada

The Chief Minerals. Iron Furnace Company, Ltd., operating at Radnor and of

e { John McDougall & Company, operating at Drummondville.

The summary statement of the production of the mines} This same company also operates iron mines and blast fur-

of the Province of Quebec for the year 1908, as given in the | naces in Nova Scotia, New Brunswick, and Ontario. The

annual report of the superintendent of mines of the Depart- \ blast furnaces of Drummondville and Radnor were in regular
operation, bog ore being almost exclusively used.

ment of Colonization, Mines and Fisheries, is as follows,
and in order, mineral, quantities shipped or used, and gross In the Township of Fabre, indications of cobalt and of
value :— silver have been found, and some important prospecting has

Bog iron ore, 11,628, $30,857; Calcined ochre, 1,346, | been done upon them. There is some gold in Quebec but-
815,440; Raw ochre, 1,500, $4,500; Chrome iron, 7,564, $83,- | the main point is to ascertain whether it will be disseminated
740; Copper ore, 26,508, $150,588 3 Asbestos, 65,156, $2,551, | in workable quantity all through the mass of bearing rock.
506 ; Tri;nmed i o (395,3:11; Phgsphgtzs"f}};;‘;‘:es‘ft:’ Large Amount of Ashestos.

10; Prepared graphite (pounds), 2,640, $105; 5 > ke
251’ ;520; Splates isquares) p4,335 $2,o,05,6; Flagstone (sq., Asb.estos is probably found in larger c?uant1t1es thz.m any
ya’rds), 3 i 85,600 Ceme’nt ('ba:"rels), 801,605, $1,127,335 other mmer_al in Quebec. Several companies are carrym.g on
Granite . lhbic yards), 36000, $7250,0003 Lime (bushels), work, many being in Thetford Foishl.xp.. dhe I_)om:mon
556,000, $06,000; Tiles and pottery, $270,000; Likie stones | [\sbestos Company, a new organization, is operating on a
(eubic ¥ards), 07,710, $223,580 To’t al. $5,403,664 portion of the territory ceded by the Standard Company, and

) ) . 3 * o s . .

The value ofithe mining products for 1908 was 85,403, has l?efan doing good work. The machxnf:ry is driven by
664, representing ‘the value of the raw material or  after electricity and the whole plant has a capacity of 500 tons of
having undergone the necessary preparation to make it mer- | T9CK per 20 hours. 5

5 o) I The copper market during the year was so irregular that

chantable. :
During the year there were thirteen joint stock com- | 30 great development of the Quebec mines was not to be

banies incorporated with a total capital of $7,360,000. Two | expected. - At Capelton, the Eustis Mine alone was in oper-
foreign companies with a capital of $410,000 were authorized ation this year with the usual results. The copper ore ship- |
to work in the province. : " | ped this year amounted to 26,508 tons - of 2,000 lbs. worth

Along the North Shore experiments are being carried | $150,588. il 0 ; '
op;\;?dep“the auspices of the Federal Government, who are. Prospecting is being actively carried on with good suc-
striving to secure direct smelting and reduction of iron by | cess, and in one case smaltite and nicolite have been found
the electric furnace. . " | 'in large proportions in a calcite vein. el e
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DIVIDENDS

THE

NOTICE is hereby given that

CANADA LANDED & NATIONAL INVESTMENT
COMPANY, LIMITED.

Dividend No. 96.

a Dividend of Four Per

Cent. (being at the rate of Eight Per Cent. Pér Annum) on
the paid up capital stock of this Company has been declared
for the current half-year and that the same will be payable
at the office of the 'Company on and after the Second Day of
July, 1909.

3oth

The transfer books will be closed from the 16th to the

days of June, both days inclusive.
By Order of the Board,
EDWARD SAUNDERS,
Toronto, May 19th, 1909. Managing Director.

THE CANADIAN BANK OF COMMERCE

DIVIDEND NO. 89.

Notice is hereby given that a Dividend of Two per cent.

upon the Capital Stock of this Institution has been declared

for

the three months ending 31st May next, and that the
same will be payable at the Bank and its branches on and‘

after Tuesday, 1st June next.

The Transfer Books will be closed from the 17th to 31st

May, both days inclusive.

By Order of the Board.
ALEXANDER LAIRD,
General Manager.
Toronto, 28th April, 1909.

WANTED

Advertisements under this heading will be accepted hereafterat the following
rates: ** Position Wanted” advs., one cent per word each insertion ;. ‘‘ Men
Wanted” adys,, two cents per word each insertion; ‘* Agencies Wanted " advs,,
two cents per word each ipsertion. A minimum charge of fifty cents per inser-
tion will be made in every case.

WANTED

A position of responsibility in a strong Board
Company, by an experienced Fire Insurance man,
familiar with inside and outside work, and the terri-
tory of Dominion of Canada and Newfoundland.

Box 33, Monetary Times.

WANTED
STOCK SALESMAN.

Must be first-class and able to furnish Guarantee
Bonds, to sell and Ar Financial Proposition, either
salary or commission. The right man can earn OVer
$1,000 per month. Our refernce, The Canadian
Bank of Commerce, Vancouver, B.C., ‘ Dun’s ”’ or
‘“ Bradstreets.”’

CANADIAN FINANCIERS, LIMITED,
Vancouver, B.C.

Fire Insurance Companies and Loan Companies.

Good Fire Insurance Company and Good Loan Company. Best
References. Write Morfitt, Lang & Bond, Drawer, 1296, Calgary,
Alta.

o,
\\ N T
\\\\\\\

& THE

LONDON &
LANCASHIRE

GUARANTEE &

EMBEZZLEMENT

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO ISSUE BONDS FOR ALt POSITIONS OF TRUST &c.
Write for particulars

J. E. ROBERTS, General
TORONTO

Manager

Financial Statistics

INVESTORS AND BROKERS EQUIPPED WITH A
COMPLETE FINANCIAL STATISTICAL DEPART-
MENT AND SERVICE AND

A Complete Financial Library

@ncluding Railroads and Street Railway Securities legal-
ized for Conservative Investment, with the investment laws
of all the states.

ALL FREE

With subscriptions to

.THE WegkLy Bonp Buyer and THE FiNanciarL CALENDAR

2% SUPPLEMENT,
' Subscription price (no other cost) $12.00 per year
1 ‘ or for $13 00 per year a
FINANCIAL DIARY AND FINANCIAL HISTORY
OF THE UNITED STATES INCLUDED

Descriptive circular and sample copies sent on request

THE WEEKLY BOND. BUYER
‘26 WEST BROADWAY = - NEW YORK

PALL MALL

FAMOUS CIGARETTES

No other cigarette
aPProacl'les themin
PoPulari’cy among
men of cultured tastes

A Shilling inLoadon

King's Size _
A. Quarter Here

3Sec.

Agencies for Calgary and the Province of Alberta wanted for
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; STOCKS 'AND BONDS—New Y ork
e ” .Capital and Rest e R
STOCKS in thousands ;n?)'::}dle:tdt ‘ FORONTO ; A MONTREAL 5
o ¥ o ] . When Sale Sales
,, AND o [Palde iy |52 BANKS § | Poradle | price- | Price | Price |Week Price | ‘Price | Price |Weelts
ag [mp > £ | indicate | May 28; | May 20; | May 27, | Endd o o o A Bl ALE]
’ ki A | Months '08 09 May27 09 09 [May27
‘ g |78 P i ; Eraln e e -__'~_*_-_"
3 BOUGHT AND SOLD | 488/ 4860 sfiss| 28 Bricsh Nown Am..| 7 | 430 Lol cd Tih Y Rk SRR S
’ 18% }3'988 6,000 g D:mmerce bl 8186912 Vi ual v... 176 177 ....| 280[}€0- 159 | 252
; 3,960, L8 4,981 Soin Minion . ..y . ..iss 12147 10225 - {240 ... b, 289 20{225 ...
; Hes i 2,000 Ha.nern Townnhuu B AV AT Y0 ovin s st e el s s LR caa0149
; Zooof 3500 2,500 :% Ha";‘llton .| 10 |36 9 12/. Sk
1 Torst Toe 2,150 o Hoc elaga . Bl @ R0 L I e e
| 270001 £ 200 297 I ome Bk. (u [T N R gl (v s [ RGP R
: 8.000| 6000 4000 10| Merehants Ba BiEes ﬁ
| R A ¢ n 8 S5 1B7 1165 184 N8B 164 | .\ Y0) < % anan
j Toronto Metock Exchange o0l ¥ rogl Lbeot 189 Metropolitan Ba; 8| 410
‘ o 14,400| 14:400] 15'000| 100| Montresl ... 10 (36990
i OFFICES: 1°954| 1.944) “1'050| 100 Nationale W i
{ %od| 1944 1,050 Nationale ... 726811
: .6 Copthall Building 2507 2.308 1,.451;; }88 N::Vthﬂrunscwlck (w.| 1314710
; LONDON, E.C. - ENG: || 500 £500 540 io0/Nowa Seotam™ ™| 13 [i'47 i
i ! 8,000/ 3,000 3000 100Ottawa ............ 10 36 912
Winnlpeg Cobalt 1,000{ 1,000( '3p0| 100(Provincial Bank (u).| 5 |14 7 I
Man. Ont. 2,500 2,600\ 1,250/ 100(Quebec Yl 738910
437 4862 5362/ 100/ Royal Banic .11 11 10 14710
1,028 1?9’% 65/ 10018t Stephens(w) ....| 5| 3 9
76| B3e 2,;3? l& Sanl‘.hrd( ) ........ 121256811
Cable Address Telephone : 4,000 4,000 4,500/ 100 '?“::olnnt?) Gt 17 18 gg 3 ﬁ
Aquirania, Toronto. M. 1433. 3'367 4,858/ 2000 100|Traders.............| 7 (147 10|
i e ViO| 10| sl ‘Sonton Daak sl § RSB B
‘ yl e nion Bk of Hal. (u ve
(4 Ralph Plelstl(:her 635 508 "uil| 100|United Erapire BK..| 4 |.......
Q c COMPANIES
0. Trust
) 10001 1,000  550| 100|Nat Trust Co., Ltd
h o Ltd..| 8 (147100160 -...|.... 268 ... 168 |..
CObalt stock. 1,000/ 1,000 450| 100|Tor Gen Trusts Cor |....| 1 7 |.... 143 |.... 160 |.... 160 |
Loan [
| § Member of the Standard )| 30 630 319 50/Agric. Sav & Loan| 6 | 1.7 |..119]... 128 ... 128
‘ Stock and Mining Exchange. §| %000 ?w g Can. per. Mtge. Cot| 8 147 10180 i 163 53|16 1624 P i
i % 2 A ' ) “an. . Invi SO i 5 15 o
g American and English Clients || 2600 45001 1,100] 100|Cen. Can. L. & Sav.| 8 [14710.... 1 2161 | 13? ----- : s
ccited 2.5008| 2:420(...... 10/Col. Invest & Loan| 5| 1 7 |70 69 |67 ....|67" 66| = 848 i
Solicited. :,ooo, 1?346 ggg lgg Dom. Sav. & Inv. Se| 4 | 1.7 [.... 70 204 v R0k
Send for our Market Letter 8:{3,3% 1:900, 1,725 50 H:znpé:i‘:ﬁ I&SSE S } ; '18 181 i%g gz """
Free onl Reqirest sog 6201 65| 100(Imp.L. & L.Co. Ltd| 6| 1 7 |i. et viiliiin ) i
m o m mpssiia o)
i/ - o . N
Sulte 1101-2 Traders Bank 1.% 1.% ggg gg L& C.&L. % A Ltdn g 1
Mont. Loan & Mtge! 8 3
l TORONTO - . CANADAR| 2000 1,200 75 50|Ont. L. & Deb. Lon |63t} 1
i 7 726 846| 50|Toronto Mongaze 1
! l.090 1,000/  650| 100| Toronto Savings ....(6+2|1 4
878 378 98/ 40|{Real Estate Loan ..| b4 1
Transportation
&_l-_oc()—wA! :% (I:;ln. Pacific Railway 6+1
ew ceen
and 100{Detroit "Jnired Rly .|.... s
COMPANY }% Duluth §.S, & A. P &
PR M PR
e 100/ Halitax Electrlc .| 6 [1'4'7°10
: .o..|Ham. Steamb’t Co..[....[:+ ...
STOCK BROKERS y 7500- . iggﬂavanahlect pref. . 25811
¥ Com..| 2 |[+evesans
8,618| 3.618/...... 100{I1kinois Traction pri 410

{
| 600 550 18| 40|/London St. Railway 1
}

] (1011 N 100 Mex. Tram........, 26H8 11
! lg,goo 36,800+ oi s 100 Min, St. P. & §.S. g‘l 410
: C 0 B A L T l0.' 1 :000 907 100 Mont Stru:tRailway .......
; 95  925|.c.... 100{Niagara,St. C. & T
i 701 R 100|Niagara Navinﬁon
s T 0 g{og 840].0+et. 100 Northern Navi
: IALTY v 7,500f 0000 Igorr‘thlghlogl;actMD
B s aPECIAETY i e orto Rico
$ A SPEC 2,600 100 Quebec Railway..
7,500 p pref.
: 8.182 100/ Rich & Ont ........ 5 82
28.0& 100 gio ge .}uneiro F o 3
! 1 1 o Paulo...... W, e
36 KHing St., East 800 100156, Joha Bl eon.. 158} 158
563|  568|...... 100|St. Lawr, & C.Nn\
TORONT (@) 13,875 100{Toledo Railway . it o)
el R e i 1z
i q ri-City pref.
|| Telephone Main 7194 1704 : %"““’a’mﬁc““{.' ....... . 87
20,100 100/ Twin City Ry, 1043 104 : 3 b 5
——— o 800 100/ West India Elect‘fom ...................... ¥ 10ai 10(} 25
——— 6,000 100| Winnipeg Elect . “er i i6oj160” 169(179° 177 |160° 177 | %5
Tel., Light
THE 'gele'tr.. Power R
ell Telephone ....| 8 [147 10/134 1323149 ....|. 185 132 X
CANADIAN Ral askiss 1 3TN NI O 2l I i O N
: Dom Telegr ...... 14710 ..104 |.... 106 |.. 7 105 1 SR R 2 I A SR
ENGINEER Mackay, common .. 147100 65 643 798 79 | 704 79 734| 663 65 79; 793 80 794 340
00 preferred .. 14710 4 122| 668 65 73| 74,7834 105
..|Mex. E. L. Co., Ltd ] :

The on‘y paper in
C‘Nd‘ ‘appealing to
the civi mechanical

and electrical eng].
meers.  No progres
"aive engineer .can ogt ¢
 along very. well with-

Mont. Teleg. ... 1'1'
Mont. L H & P .
Shaw, W &P ......
Cor. Elec Light....

| Industrial

B C. Packers {b

B. Cn.,Asbuto-
Can. Col. Cotton ...["
:++(Can,; Con, Rubber..
! ; P

N -

6

4

4

Mex, L. & P Co. 4
Dtef. 7

8

6

8
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" Montreal, Toronto and Wlnnlpeg

Cap. and rest
in thousands,
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o000 168

28
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Par
Value |

G| White Bear

Sab " | Paid- Industrial
sertb’d| up (Continued)
$ 3
15,000/ 15,000| 100 Dom Coal Co....u..|
8/000] 3,00(| 100 ey
5,000¢ 5,000| 100 Dom Textile com ..
2500 1.940 g
6,000( 3,000 -.--|Elec. Dev. of Ont
500{ 500! 100 Interc. Coal........
219 219 pref ..
1,219 1,183 100 Intern’] P. Cement..
2,500 2,000| 100iLake of W’ds Mill..
1600{ 1, 100 pfd.
1,600 1, 100 Laurentide Paper...
1200 1,200 1 i ‘" pref.
8,000 3,000| 100{Mont Cotton ......
700{ 700| 100tMont Steel .. ......
800 800( 100 pref..
5 000| 5,000] 100|N S Steel & Coal
2,000/ 1,080| 100 pre!
2,500| 2,500 100 Ogijlvie Flour.......
2,000\ 2,000 pref.
2,150 2.15g 100 Penman, com .
1,075| 1,075 100 pref.
750|  750|-.--|Wm. A, Rozen
900, 900|-:
8,750| 8,750 100 Shredded Wheat
1,260| 1,250, 100 P f.
1,000| 1,000| 100| Windsor Hotel. ....
Land Co’s.
17 st 1/Can N'W Land. ---[....|..
......... ..|C.N. Prairie Lands..|....
Mining
(Unlisted)
2,000, 1/Beaver Con, . ««vvox+
900|. U Baffhloss dossnvisis
2,600, 1|Chambers-Ferland. .
500/, 1| City of Cobalt
4,750(. 1| Cobalt Central .
8,901 1|Cobalt Lake.-
1 1| Cobalt Silver Queen
4,000 5(Coniagas «+--r10t
2,000 1|Crown Reserve (1)..
1,0001. 1| Foster Cobalt ......
1,5001...... 1|Green Meehan s
8,000(, 5|Kerr Lal
5,000...... b
2,000(...... 1| McKinley Darragh .
L e 1|Nancy Helen ..
6,000(...... 6 Nipissing (1) .
DR e 1{N.S. Silver Cob
2,500 ... 1/ Peterson Lake
5.0% ..... 1| Silver Leaf .
2,001, . .... 1 Temlsknxmnz
945],..... 1| Trethewey (l)
)WL SRR 10 Unlvemty
1,000, . TIWRbES L h s Cedenns
2, . 1 Alta Conl & Coke..
[, | .10| Can. Gold Fields .
5,500( 5 365| 100/ Consolidated Mlnel
8, 1| Dia. Vale Coal...
5,000......| 10|Dominion Copper..
18, vreees| 100|Granby...ociceeennn
8, 1!Interna. Coal...
2, 1/Monte Chrino
L 1|North Star..
J10iNovelty. .. .ueas

1|Rambler Cariboo
BONDS.

SIBal] Tol. oosviavsivnes
1912/1000| Can Cel Cot

1949(1000|Can. Con. Rubber..

1940
1922/ 1!

om Cnl ..........

om Cott

1929/1000| Dom Iron, & Steel -

00| Dom Textil!; ......

00
1926/ 100 . c
1925/ 100 .
.... |:900|Elec, Dev. of Ont
1016/1000| Halifax Elect.......
1952|1000{ Havana Elect.......

1918/ 500 [ntercolonial Coal..
1916
000

1920|1000| Laurentide Paper

1935| 100|Mex Elec Light

1933| 500|Mex L& P .

B
ont St Ry

s Mont Water & Pow

N, S. Stee] ng C°'ac}
ons

1932/1000 Oﬁ*vie ]);ﬂlhnz lil. ¥

1229 500 Sao Panlg...id.. .4 ¥
}n ﬁ J‘ohn . .
1981/ 480| Trinidad Elect...

1028 1000 wiWat Tndia Kiect...
1935|1000 Winnipeg Elect Rv

| Windsor Hotel....
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Lake, e
La Rose e - |3% qumerly

KeewatinFlour Mills
Lake of Woods Mill

O i ek O Qb DD et et O 00 0 D
—_ el -
BukEocxaubeSwa

-

o

' uebec Rly
1916100011&:1:&0 t Nav. ...
1935/ 100/ Rio Janei?o..:?..' 48
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'Esz

—

Sales

Price Week
May 27, |[End’d
09 May27

73% 72)| 740
5

110 |
105& 104 130 122

PREFERENCE

of "“blisbed Companies which have paid regular dividends over & long:- term of
: years now afford an exceptional opportunity for . T

SAFE IN“VESTMENT’

and yield a high rate of interesf

" fnmsr nx c. %u&?rm’

'SHARE‘S

We invite . ccuespondence.

ANY.' “«hanteql i

Notes regarding the ligures on these pages

are prlm'ed on page 2155

J, B. Heintz & Co.

ESTABLISHED 1879

MEMBERS CONSOLIDATED STOCK
EXCHANGE OF NEW YORK

STOCKS - BONDS

Direct Private Wires to New York

New York Stock Quotations

Yesterday's opening and 1 p.m, prices
compared with those of a wnk ago.

|
R.R. STOCKS le‘OneﬂK 1 pm
| May 21| May 28 | May 28

— |
|
I
Atch. Tp. & Sa.Fe 1004 1093
Baltimore & Ohio }‘1‘32 l g} ‘ 1144
gklyr:“ R'dPTriaﬁnl. 784 l 79 | 7198
anadian Pacific.. - 180
g;nad};% et e B B 1
es. ORI Mt S , 778
Chicago G't West.| o iy L 5

Chi. Milw. & S.P.| 15 1503 |

Chicago & N.W.. 1508 502 lb?i
Colorado Sou.....
Del. & Hudson...
Del. Lack. & W..
Denver & Rio G. |""
Dul. S. S. & Atl’c |

Pfd.

Erie ll'li. Rf:d i 5
" First Pfd..... g

G.. Second Fi ook 52k | 628
t. Northern Pfd. i

i b (. 8 B R

Int.-Metro, ......

Kan. City Sou. ... :gg }gg

L'ville & Nash- v i89 139

Mexico Centul 26

M.S P.& 5.8.M 187§ 187
Pid O e

Mo. Kas. & Tex.. 424 34

Mo. Pacific....... 744 754 75

New Vork Central| 130 130 180%

N.Y.Ont. & W 483 48 491

Nfk & Western..| 01 *gog (#2048
Northern Paciﬂc 1453 !47: 1/2’7 e

Penna. R. R.,. 185 1845 | 184
Reading . £y 578 165! ‘
Rock Island. : 32‘ ]gi’

Wabash R.R Pfd.| 50§ 548 54
INDUSTRIALS

Am, Car Foundry| 548 564 568

32 (- 1 EER R P R e
P T BTG 3 %
Am, Cottox?(;il %%‘ Kook 3 ....... A a
Am. Ice Secs..... 40 Ssi 39
Am, Locg.moti;e .| 563 58 8
(1. 1 B e Tt CLR S P R
Am, Smelting 5 93 934 933

7 X s
Am. Steel F’dry..| " 'go4 | '39% 4%
d

» Pid. e LS
American Sugar..| 1327 184 134

American Woolen| 263 |[.... .- 354
Anaconda Copr... 50 511 51
Cent. Leather ...| 29% 294 29,
Colo. Fuel & Iron| 414 414 [ 4l
Cons. Gas N. Y .| 143 143 144
Corn Products .../ 28 23§ | 24¢
Distillers . “ 408

Int’l. Pape: 124
Mackay Co's, 80 798

T R ) Mo
Nat'lLead........| 73 | 86& | 87

Pacific Mail......|........ 20 294
Peo.Gas......... 11437 | 1134 [ 1I3%-
Pressed Steel Car.| 414 2. 48
Ry. Steel Springs.| 43 ... e
Rep. Iron & Steel| 233 29% 208
Pfd.| 91 944 96}
Sloss-Shef........ 82k 84 84
CREE P sl it s e s r e s s m ek
U..ScRubber..iiof. .. oa i, 3
U.S. Steel........| 594 61% €3
: Pfd....| 194 | 1198 | 119
U S Steel Bondi; 504 80 :
Westinghouse ....| 34 83 83F
Western Umon. A R | SRS R T T
* Ex, Div. 3 P BT
t Ex. Rights " £

TORONTO BRANCH |
" TRADERS BANK' amc. Y

i O ) W AR e e TR
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Winnipeg Stock Exchange

Capital |

W':"’Cipiiél' d | , i
in thousands | b [ i [
T ‘ A . | |Sales| inthousands | | ] Sal
g | 8| .Price | Price |Week 5 8 | Price Price v
23 | Paa | :a:’:l LISTED 1 E M'a(){) 2t | May Endid _QE Paid- | 53| UNLISTED 2 | May 21 | May 28 ;:}:3?5
u'g up A | & ’ [M’y28 5?; up “‘5"“ o Rl 09 IMy28
B Rl (Ui e Eease i 20 ‘
s 3 $ l | \ | s $ | 8| Banks TrustLoan&e.- | .| | .
250 250 ‘50 Canadian Fire. 6+4/210 205 "‘210 s \ 125 2,500 2,'201‘ IOO‘Northern CYOWE. . oisavss i 5
00 10687 100 B R A N Carens .10
1000, 250, 100|Great West Life............. 15 (340" 335 |3 g 500| " 50|Ontario Loan. . ... 2
600 500/ 100 Home Investment and Savin 9 (132 128 |131 | 308 )| 100|QOccidental Fire Ins.. 8
1,500 750/ 50/ Northern Trust .. sl e 108 e 100 . 100 Pioneer Fire Ins. ... .
500 125/ .50/Standard Trusts. A e i 40/Sovereign Fire Ins. . 8
6,000 5,320, 100/ Winnipeg Electric..............| 10 |180 178 |.... . .-..|South African Seript............
1
UNLISTED et | | [ Industrial
Banks, Trust, Loan &e.‘ | ‘ 200 200 IOO'A e Tae
| | 2 rc e L S R L
..... o s P b PR S o e (O e el | RO W [0 1 g R T 100/ Beaver Lamber, pfd.. 23
235 135/ 50/Commercial Loan and Trus (100 95 [100 98 | b LR e s |Columbia Fruitlands .
600| 1501 50| Dominion Fire Ins. Co A9 s i 220 220 lﬂ()iManitoba Iron Works ...
407 154| 100 Empire Loan. . o i ‘ ....... 1100 peamhi 40 40| 100/ Manitoba Pressed Brick.
...... wliaesis..| 100|Great West P. L. 9 (112% 112 114 109 | 5l..... wleves... | 100{Royal Crown Soaps. . .
3,500/ 1,900/ 50/Huronand Erie................. G el P fpaRs 300 300, 100/ Traders’ Building. . ... 5 5
‘ e i ' ‘ | 1.295|  1,295| 100;Western Canada Flour.......... ... ... ... 1 ........... o5
I

Canadian Securities in London

Dominlon, Provincial and Per| Price i |
Municipal Government Issues [cent| May13 | IAILNOREN. - oy Land Companies—Continued | May 13
Alberta Railway, $100 ... ... .....cocoauenn | 1ad Canadian Northern Prairie Lands, $5 .
Dominion Ditto 49 prior-lien deb, stock......... Canadian Real Properties, h ’ ‘ Sl "o
Ditto, 5% deb. stock (non-cumulative) Hudson Bay G105 0500 o o 05 06"
Canada, 11931({ ((léeduced.)b.l.). ~~~~~~~~~~~ [ Atlantic and North-West, 5% bonds. Land Corporation of Canada, £1............| 2A 28
Ditto, 191013 onvertible) . h 108 Atlantic and St. Lawrence. 6 % shares . Scot. Ont. and Man. Land, 4 X UL E W \ 37 38
Ditto, 900 R AR RO DRI Calgary and Edmonton, 4% deb. stock Southern Alberta Land, £1 ................. M/ 27/
Ditto, 190934 ... ovviiiiiiiiinnes 11108 Canada Atlantic, 4 % Gold Bonds ... { Western Canada Land, £1.............. | 1 14
Dltte, IR0SE . e i s : 9 |Canada Southern, 1st mort., 5% bonds......| . LOAN COMPAN st
Ditto, 1988 ..( . iveiasioiniianarens ; ¢|Canadian Northern, 4% (Man.) guar. bonds| 102 104 IES
Ditto; 1947 ....oiieiiiiiiiiienaninens 3§ 1008 1013| Dittos 10 (Ont. Div,) lst mort. bonds....| 102 104 [Canadian Settlers’ Loan and Trust, £1....... ...........
Ditto, Can. Pac. L.G. stock ......---* 200 102 Ditto, 49 perpetual deb. stock. ... . .| 95 97 |Canadian and American Mort.; £10.........| 8} B}
Ditto, ‘debs. 1912 ..........coocvnener [ ax¢lioil 102 Ditto, 305 (Dom.) guaranteed stock )| 86 87| Ditto,ditto, £2paid.. ...... ... 13 0
Ditto, 1980-50 ... ... 11l il 31,}6 101& 1024 Ditto, 4% Land Grant Bonds ... ... | 100 101 Ditto) 44 b prefiy QU sl oiia de i 1o T pr s
v, b e 8571103 104 Canadian Northern Ontario, 34 % deb, stock| 91 92 Ditto, 4 % deb. stock .......... e e T 935 94}
T L A T T PR A o T /1103 104 |Ganadian Northern Quebec, 4 % deb. stock..| 94 96 [Dominion of Canada, Mort,, £3............|.....
Ditto, 4 ¥ 1st bonds .- s Ve 93 |North Brit. Canadian Invest., £5, £2 paid.. 13 lﬁ
PROVINCIAL C%adinxh gafiiﬁ;. 5%’Pond %373 {83? NDI;NS" tterélinali}[e debennzes ........................ s
. 4 2 itto, 4 9 deb. stock .. 7 . of Scot. Can. Mortgage, £10, £2 paid ...| 4
i e N O R i35'™. ' | Ditto, Algoma, 5% bon TR g e e i i oo UG
Ditto 19""1 """" 3"l g5~ '87°| Ditto, 4% pref. stock 104 105 | Ditto, 33 % deb. stock ..
Ve e (R L A e e 5 (101 103 |, Ditto, shares, $100..,.............. 185 1853 | Ditto, 39 deb.atock . ;1o oo ion Gl i
Ditto, 1923 i ;108 [Dominion Atlantic, 4 96 lst deb. stock &8 g0 [Trustand Loanof Canada £20, £5paid....| 0% 6
Ditto, 192 103 | Ditto, 49 2nd deb. stock 74 76 | Ditto,ditto, £3paid..... ... 000 00 2 3%
Ditto. 1947 104 Bi‘tto. 59‘? pref.kltock %-3, 47 Ditto, ditto, .41 pald; i T e 13
: la46 06 tto. ord. stock .... ..... e S 2 15
NB’;‘ S°°‘l‘§491 2 é‘; Grand Trank Pacifie, 3 9% guar. bonds . oy MISCELLANEOUS COMPANIES
Ditto, 1054 o6 | Ditto, 49 mort. bonds (Prairie Sec)A....| 94 96 [Acadia Sugar Refining, 69 debs....... ...l 88 05
Ont o 1946 o6 | Ditto, 4% lst mort. bonds (Lake Sup’r br.)| 95 97 Ditto, 6 % pref., £1...... B Joes] 19(- 20/.
Q“ Bac. 1919 103 | Ditto, 4% deb. stock .......... 7 90 91 | Dittojord., £1 ............ SR I 11/- 12/.
ll‘;mc' ol sl 57008 105 | Ditto, 49 bonds (B. Mountain) .. 3 95 |Asbestosand Asbetic. £10.................. i
Ditlo' 1998 SIS 2 104 [Grand Trunk, 6% 2nd equip. bonds 117 [ Bell's Ashestans £1.7 .0 sl b Sl 1 24
Dmg' 1934 PN S | 104 | Ditto, 5% deb. stock ........ 129 |British Col. Elec. Rly., 44 % debs. .......... 101 103
Dbt 10K o o o v far s ma s .. ....| Ditto, 4% deb. stock ...... 102 Ditto, 41 % perp. cons. deb. stock .........| 98} 100%
Ditto, 1937 Bl g poghe Y g A 125 | Ditto. Yaneouver Power; 4% debs. ... 101 104
, 1937 ... .. | 0 itto, Nor. of Can., 49 deb, stock........ 99 10 itto, 5 % pref. ord.stock ........... .00
Saskatchewan, 1949.....cooovreeneerees 4 1101 1021 pieo, Midland of Canada, 59 bonds .. .. | 102 108 Ditto, def. ord. stock ....... i ﬁz
MusiCIFAL Ditto, Well., Grey and Bruce, 7% bonds ..| 111 116 | Ditto, 5% pref. stock ..............c...e.. 112
7.6 44104 106 Ditto, 49 guar. stock «.....oviiiii..... 903 91 [Canadian General Electric, ord., £100 ...... 1
Calgary City, 1934; LRI LT 574106 108 | Ditto. 39 lstpref.stock.................. 1054 1065 | Ditto, 796 pref. stock ......r..oiiseisvass 1194 121%
Edmonton, 1915-47 14 99 103 Ditto, 5% 2nd pref. stock................. 91} 92} [Elect. Development of Ontario 5% debs....| 85 90
Hamilton, 1934 .. 1 I 98 100 Ditto, 4% 3rd pref. stock ......c.......... 524 523 Imp. Paper Mills of Canada, 7 % pref. $100..
Moncton. 1925 .. 5 |90 101 Dithe, ord stk F o0 s e 914 213 | Ditto ord., B0 e PR S
Montreal, 1909 .. .cooeonrinncnene 3 |91 g3 |Grand Trunk Junction, 59 mort, bonds ....| 108 110 Ditto, 6% prior lien bonds. .........c.enn.
Ditto permanent ..c.:ccociiees ol 1102 104 Grand Trunk Western, 4 % 1st mort. bonds..| 97 100 Ditto; 896 debs.. .o, aanivunisvansne
e O D LR aulo0 92 Ditto, 49 2nd mort. bonds ............... 74 78 |Imperial Tobacco of Canada, 6% pref.......
Ditto, lgig I PR 3§ 9 Great Northern of Canada, 4 % bonds ...... RO e Inter. Portland Cement, shares of $100. .....
Ditto, 192 <ocuveneerenrmminneiaiane. 37808 101 Minneapolis, St. Paul and Sault Ste. Marie, Kaministiquia Power, 5% gold bonds.......| 99 101
Ditto, 1048 ..covnreerrismreiaiiniies 1101 103 st mort. bonds (Atlantic) ............ 104 106 |Mexican Electric Light, 5% lst mort. bonds.. 88% 89}
Ottawa, 1913 L S R +1 'l o1 103 Ditto, 1st. cons. mort. 4% bonds.......... 103 104 |Mexican Light and Power, common......... R
ey e R S 47001 103 [ Ditto, 2nd mort. 4 9% 103 | Ditto, 796 pref. ...ouvurniniiiiniuaniiinns 1 13
gmo. {958 pbr it e bl s diaini A 4 101 103 Ditto, 7% pref., $100 154 Ditto, 1st mort. bonds ............... LAAapueR a8
itto, 1962 sk slemin Fun wing 3% 98 % Ditto, common, $100. 141 |Mexico Tramways, COMMORD. .. .uuevsress .| 146 148
RDI,'W- 00 ik e svsaees 2856 108 [New Brunswick, lst mo 117 | Ditto, st mort. bonds.............. R T
St.mé-:th(::-ti‘:e e o bt i R Q:Jelétet;- é %agebs-'lt;c‘l‘: i v . 105 ﬁomua% IS..izht. llilaest and5 gz:oa $100......| 118 122
5 T R SR e St. John, rior li ontreal Street Railway, PR EEERE K A R ¢
B¢ Jeba, N.B'. 100410 41100102 [¥icis, 505 Iot mort. bonda oo o dgs e ¢ v 94 sl ios
2 km‘ E Ll ae s oban il 5 |04 106 Ditto, Income Bonds ...... 23 Ditto, ditto, (1908) ......c...eevieins sieiel 1920 104
Sl‘:' :::zn. éy. g R 1102 104 Quebec Central, 4% deb. stoc 102 |Mont. Water and Power 4 % prior lien bonds| 89 . 92
Fopouner MO ... 1 Yot 4107 100 | Ditto 3% 2ud deb. stock 74 [Ogilvie Flour Mills .. .....coooonnznnis ..| 121 123
e At ae e 4 |10z 104 Ditto, income bonds. .. i 113 |Richelieu and Ontario Navigation, 5% debs.| 96
e ML el g 1100 102 Ditto, ahares £25. .0 i it 8 9 |Rio de Janeiro Tramway, shares 103 104
DR e s e L e AN gy Py B -4
Vnnc;:’\gcirdaésﬁl' ATt 3 ‘gg }gi B::t g§ Mfg:::!eg?;t}:wA'n.:.efc.l. L8 0 2;%& 222} Shli;;:::f‘;‘?b ‘,‘Y“g’ i Paveer, $200 -ttt lg? %33
Ditto, 1926-47 st 4 |100 101 |Canadian Bank of C SRR £18  18% OndS +vvvonienn NPT e s
LT e O B e o DR OV T T T T Ditto, 4} % deb. stock ....... PR TG . 97 99
T e T Bl 4 ALAND COMPANIES Toronto Power, 4106 deb. stock.............| 99 100
Winnipeg, 1914 ... 0 5 |fo1 103 D‘?’ }'3“‘"5“ 7 0 G S DA 13 15 |Toronto Railway, 44 % bonds................ 99 101
[ kst b pah s oL g g T gx:t;.n.d:% i s § li l; gut Kocgenaycf'owe: asn‘;l6 lgzhé.' l%o())ndl.. 1%& 1074
on Lan - ; ent, 2 st ;
Ditto’ 1940 .. 4 {100 102 [Canada Company, A1+ s r. Y o W g g sy VM
g g e ; Canada North-West Land, $5...... .1 100 110 | Ditto, 7% 2nd debs. «.oociiiiaiiiiiiiiiin S st
e Canadian Land and Ranche, £1 .....oooveelore vone ....|Western Canada Flour Mills, 6% bonds....... 1014 1034
¢ o 3
- =

tm - CANADIAN PACIFIC RAILWAY-COLONIZATION DEPARTMENT

v p: sin'mte & milfion ;‘l‘cre‘s”inlsl ealty Co., of Toronto, their Ontario General Agents, to sell their famous irrigated lands,

'-eﬁiatgebtgi n?d puimpd v ?i Qu:)hern Alberta. The Canadian Pacific people are selling thousands of acres to wealthy United

‘6':' fote e missiné o i e,‘o?a l‘i”z ﬁ;ﬁ:‘tr,e thatt,bafter having a personal inspection of this wonderful block %t;l land, that Ontario in-
gt s - o = y not buyi 1l hile th. i dst. are SO easy. e irrigati i i

ng 'on this land is the greatestieverattempted, Fo l?;;%é?alti}::gr?:tgn : :tc: 522: andjterms ¥ . 2 "_’F engineer:

The NATIONAL -REALTY C)MPANY, 47-49 Richmond Street W., Toronto |
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PUBLIC NOTICE is hereby given that under the First
Part of chapter 79 of the Revised Statutes of Canada,
1906, known as ‘““The Companies Act,”’ letters patent have
been issued under the Seal of the Secretary of State of Can-
ada, bearing date the 19th day of April, 1900, incorporating
James Steller Lovell, accountant, William Bain, bookkeeper,
Robert Gowans, solicitor’s clerk, Henry Chambers, solicitor’s
clerk, Robert Musgrave Coates, solicitor’s clerk, Samuel
Goodman Crowell, solicitor, and George Hamilton Cassels,
solicitor, all of the City of Toronto, in the Province of On-
tario, for the following purposes, viz.:—(a) To manufacture,
- buy and sell and otherwise deal in and with gilsonite, mineral
rubber, asphalt and all products and by-products thereof ; (b)
To enter into contracts for, construct, execute, own and carry
on all descriptions of works, and to carry on the business of
a general construction and paving company and contractor;
(¢) To'carry on business as a manufacturer of and dealer in
logs, lumber, timber, wood, metal; all articles into the manu-
facture of which wood or metal enters and all kinds of natural
products and by-products thereof, and to carry on the busi-
ness of a general dealer in merchandise; (d) To construct,
maintain, alter, make, work and operate on' the property of
the company, and for the purposes of the company, or on
other property with license or permission of thé owncrs, works
of every description, reservoirs, dams, flumes, race and other
ways, water powers, aqueducts, wells, roads, piers, wharves,
buildings, shops, stamping mills, and other works and ma-
chinery, plant, and appliances of every description; (e) To
carry on any other business, whether manufacturing or other-
wise, which may seem to the company capable of being con-
veniently carried on in connection with the business or ob-
jects of the company and. germane thereto; (f) To purchase
or otherwise acquire and undertake and assume all or any part
of the assets, business, property, privileges, contracts, rights,
obligations and liabilities of any person, firm or company
carrying on any business which this company is authorized to
carry on, or any business similar thereto or possessed of
property suitable for the purposes thereof; and from time to
time to apply for, purchase or acquire by assignment, trans-
fer or otherwise, and to exercise, carry out and enjoy any
statute, ordinance, order, license, power, authority, franchise,
concession, right or privilege which any Government or auth-
orities, supreme, municipal or local, or amy corporation or
other public body, may be empowered to enact, make or grant,
and to pay for, aid in and contribute towards carrying the
same into effect, and to use any of the company’s capital
stock, honds of other securities and assets to pay for or in
consideration for the foregoing; (g) To raise and assist in
raising money for and to aid by way of bonus, cash advances,
promise, endorsement, guarantge or otherwise any corporation
in the capital stock of which the company holds shares or
with which it may have business relations, and to act as em-
ployé, agent or manager of any such corporation, and to
guarantee the performance of contracts by any such corpora-
tion, or by any person or persons with whom the company
may have business relations; (h) To enter into partnership
or into any arrangement for sharing profits, union of inter-
ests, co-operation, joint adventure, reciprocal concession or
otherwise with any person or company now or hereafter carry-
ing on or engaged in any business or transaction which this
company is authorized to carry on or engage in; (i) To pro-
cure the company to be registered and recognized in any
foreign country, and to designate persons therein, according

WAREHCUSE A AND
OFFICE:

CoR GRAHAM &  VAUGHAN

WAREHOUSE B, FIRE-
PROCF :

CoR. ALEXANDER & STaniEY

THE ONLY FIREPROCE WAREHOUSE IN THE CITY

Car-load or opén shipments taken for storage, forwarding
or local delivery. ~ Spur track connection with all Rail-
roads. We have unequalled facilities for the hanaling and
storage ofall classes of merchandise, alco first class sample
room space, convenient to both the wholesale and retail
districts. Will be pleased to quote prices upon application.

SECURITY STORAGE AND WAREHOUSE CO.
Capital, $100,000.00 WINNIPEG, MAN.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

to the laws of such foreign country to represent this company,
and to accept service for and on behalf of this company of
any process or suit; (j) To amalgamate with any other com-
pany having objects similar to those of this company; (k) To
lease, sell, or otherwise dispose of the property and assets of
the company or any part thereof, for such consideration as
the company may deem fit, including shares, debentures or
securities of any company; (1) To do all acts and exercise all
powers and carry on all business incidental to the due carry-
ing out of the objects for which the company is incorporated
and necessary to enable the company to profitably carry on
its un.dertakmgs; (m) The business or purpose of the com-
pany is from time to time to do any one or more of the things
herein set forth and to do all or any of the said things in
Canada or elsewhere, and as principals or agents. The opera-
tions of the company to be carried on throughout the Do-
minion of Canada and elsewhere, by the name of “The Cana-
dian Mineral Rubber & Paving Company’’ (Limited), with a
capital stock of one million five hundred thousand dollars,
divided into 15,000 shares of one hundred dollars, and the
chief place of business of the said company to be at the City
of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada,
this 2oth day of April, 19009. %

CHAS. MURPHY,
Secretary of State.
Dated at Toronto this 5th day of May, 1909.
BLAKE, LASH & CASSELS,
Solicitors. for

THE CANADIAN MINERAL RUBBER AND PAVING
COMPANY, LIMITED.

Government Finance

PUBLIC DEBT

LIABILITIES— 3 $
. PayableinCanada...........cooooeiiiiiiiinniiiiiiin. 7,288,375 4,870,931
Payable in England ..o it 213,113,329 | 248,610,962
+Payable in England, Temporary Loans................ ,299,99¢ 13,608.333
“ “Bank Circulation Redemption Fund.................. 4,001,777 4,083,384
Dominion Notes 60,455,991 79,351,080 *

‘Savings Banks .. ........o0en X (83,28
eust Funds v, v i, : 5% %72(;
Province Accounts : d

Miscellaneous and Banking Accounts ]2‘}:%%3
Total Gross Debti vvvs nuerierescrinnn 393,777,900 | 452,170,712
i : : —_—|
Investments— Sinking Funds 48,039,983 | 44,063,513
er Investments. . . 17,106,693 | - 16,839,048
Province Accounts. . 4,033,705 2,296,514
Miscellaneous and B 58,011,167 | 75,465,982
ROl Ranety’. oy ikl -1127,191,550 | 128,665,059

Total Net Debt, 30th April ..
Total Net Debt, 31st March

266,586,439 | 313,505,653
260,545,727 /| 307,212,322

'y
T

March 31, L
a{&)S \ Maﬁ%Sl,

| Month |

e Month- || Totalto | _Totalto
ReyENUE AND EXPENDITURE | of April, | of April, l. 30th April, | 30th April, -
ConsoLpaTED FUND | 1908 1909 {1908 | 1909
pre— et ———| v———— (. e - 5w " || r— | m———
BR | $ $ il $ $
g o B g G LS | genr| 612516 || 57,034.763 | 47,748,951
R DN 161,540 155,272 || 15851940 | 15,005,170
Post Office ..... 1;%"2)18’ gg‘lg?g i ul")-(])(tl,g‘gs‘ | 5-;{?3,5?%
i including Rlys.| 4133 1,218 || 10,155.326 | 9,672,¢
fdul:(ltlem‘;:)i’s x.n.c. u lﬂl 7 )'S 203,106 ; 233,568 ‘Ii 4_353'3(39 } 5,380,540
L198.087 | _ 1950901 || 95,507,070 | 35,065,421
3975.684 | 5,543,676 || 69,060,038 | 77,079,437
EXPENDTURE ON_CAPITAL B l :
AccounT, ETC. ' [ : i
, .
Public Works, Rlys. and Canals.| 2,697,479 | 2,427,933 || 24,924,843 | 38,507,833
Dominion Lands)t R 77,364 67,072 719,715 54,366
Militia, Capital 145,867 8LST || 1136747 | 1081348
Railway Subsid 241,200 ] 2,037, 1,785,887
BOUDIES ... viuvunheinainanns 244,543 180,289 2,718,797 | 2,281,729
North-West Territories Rebell'n] ~ — 185 | 7 1 L9 il
Total ...... R 3496260 | 2,842,279 ;‘ 31,631,822 | 44,366,700

The E}’PRIOYCFE§’ Liability Assurance Corporation, Limit-
'?d,‘of”:LODdQD, Ef;glahd-,“ha‘s been licensed to do business
in Bfltlsh Columbia. - The capital of the company is £1,000,-

R s S e _, 2
ooo.. The head office for the,Pr(;)y;ml-ee“2 P ‘{-1?' at:\(ancouver, and
3 DA PR Tl 1) 3R ALl g% Ay Pl
D.-C. McGregor, insurance mgﬁgg;@%attorncy- for the com-
pany. :
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Chartered Banks’: Statement tb the: Dominion Governmen
IICTCA DAIKS  'ItdtCliC] ) e 10n Government
(Particulars of capitalization are o v < . T s i
LIABILITIES  Tgcthesstsasialiaios For the months:of Mat. aid Apr., 1909 ; Compared. R I L R e
lance due to Dom. Gov. Balance due Provincial . Deposits payab, .| Deposits. ble after : ? : o e : ( ey ‘ - ; s — S
NAME OF BANK ﬁ" Notes in circulation Ef.ut'?haucﬂnx advances "Governments. e 43,‘,’.;;.4&(’;‘.}.‘3':‘: : "_’J’,‘?“”&,-i-‘*ﬂ day b C‘;‘gﬁ“ NAME OF BARK: () . Deppsits elséwhere ~ [Depositsbyandbalatices | . Balances duein | ‘Bal. due out of Canada | Liabili included | ; | % §
b ” V. ‘ Bi ! X i oo 42 ) e 3 than in Canada. ' dite other banks in Can. | * United Kingdom. or Britai s Alities_not.iaciuaed | Total Liabilities, | " Aggregate loansto 1., |
% Mar. Apr. |Ch'ge Mar. S zﬁg‘;-w Ch;g-g, ) },”{33'9 2 a)%r. ; Chigc Ma{. Apr. . | Ch'ge Mar. Apr. | Ch'ge : Mar AT G T it under foregoing heads. |directrs and their firms i

1 Baakot Maireal .. |10 [10148,727/10 185,587 . 3.0 | 8.486,687| 3,389,681 0.9} 8,010,108 2,606,571 134 ) 364701 39.431,780/+ 7.8 | 83,960,000/ 85,223,219 + 15.[ Bank of Montrealhe: 140,401,667(38,097,914/+ 140811,813,52 " Mar, || Apr, |Ch’ge |  Mar. ot T ovee | P Mar. ko, i

18- gy kil T T A19Ti— 2 o0 B 10 L §11768| 920001+ 55| 4.203,084 4.207.606 + 1| Bk of Newbyans - Bl ot R AL — 108l s o St o b Al S Lo sen arol 0 Sn0kaa g | |

© 8 Quabee Bank ... | 7 | L4ILomm Lozt 19 oIy loTaele 818l A MO 8| Lmsesed LTl 1B TI6Tor8 7.293,205/+ 15 | Quehec Bank.... . 85 ' 277117| 149,828 ‘ 136,481 117956 — 13.6 6,099,458/ 6,094,539/~ (1| ’

5 %M"nscfh = 2'?33’5:?, 'ﬁs"&»ﬂ"""z'é 3%‘66153 iy Tl § | B e Bt il e o 14 .17.§;gv?5§+,1§.g G ST 6,630,260 ‘1"&' gauskn( Nova Set ; 304/809| 251,052 sl gl Sh3Re - STAIE 3| 11,0617 11,011,564/ — . .5/ i
. t, T ! i - o, , 624 B8l D, =88 (— 12| ,406 X R T . P bt e id 8 . 55, - 174 86,040/ 781" 08, "84 151 8574 3 | !
SR TBNATE L 2 [aseuoe) somwaetT Bl 0000 . MO0 S oAl | 6000 W9, 700057 LO8EE - 13| 18,057,687 16,747,871 13 i e A R el b e Al e s - L6i7|— 2.6 &y 17 8od) 5%&% B Tl 13 4

7 Bank of Toronto ... | 10 | 2,679,700 2,43>.450/— : 6.6 31'3 AR -y g 1 44237 153,628/+ 6.5 9,611,048/ 9.818771|+ 2.1 19,171,362 19,412,950+ 1.3 | Bank of Toronto - il ; | 147,442+ 8.9 5,486,573/.6,749,961|+ 24.2| 85,580,554/ 6,245,970(+ '1.8| 59

8 Molsons Bank ... 10 | 2427,893) 2,889.043 — 1.8 oiel 20,07 9 © 220,088 220,442 - 2| 6.4i8326) 6,719,004+ 4.2 18,738,043 18,812,362 4 | Molsons Bank. ol L | 10,017/— 3L9) 1870/ ' 1618/ 13.5| 31.775:648| B2 10 712(+ 111 1

§ Bt Towmaioe B8, |8 | Simarl nar 00+ 331 R DI BI W0 I IO S 2,777,607|— 14| 11,500,297| 11,455,514 — .4 | East. Townships (& « $12.3%6 + 408 128835 101167 205/...., [...fo..... il ne| 28,582,628| 28808/880| + 1.1 18

10 Dee e ot Hatiges | 8 | Latowsol Taesovr+ ‘23 |- ity WL 89 ol '302,755| 1,322,045+ 15| 6,771,758 6.831:256 + 9| Union Bk of Hallle 5778 180110 55.6)..... . Ry 0l K 28,582,508 28898880 ¢ 1. i3
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BONDS and MUNICIPAL CREDIT |

BOND MARKET THIS WEEK.
Dominion and G.T.P. Issues in London—Calgary’s
Hurry-—Hamilton's Bonds.

Canada continues to engage attention in the London
money market.  Underwriting has been completed for an-
other Grand Trunk Pacific loan of about one million sterling
4 per cent. stock,  This was issued at 97 and interest

< s
Hamilton has not nearly the same broad market as. has the .
Queen City. There is no question of civic jealousy; it is

| just a matter of market appreciation and worth. As far as

we can see, Toronto city bonds will always fetch a higher
price than those of Hamilton and will always have a broader

| market. -

1

\

|
|

and is guaranteed by the Provinces of Saskatchewan and |

Alberta. The issue was oversubscribed.
The London Times stated last week that the new Do-
minion Government loan was to be issued ‘¢ within the next

few days.”” This was obviously incorrect. While some pre-

liminary arrangements have probably been made for a large |

amount—Parliament has authorized fifty million dollars—no
serious steps in connection with the issue will likely be taken
until the arrival in London of Mr. Fielding.

New South Wales Ahead in the Market.

Hamilton sold on Thursday $377,000 debentures at 99.11,
the highest price the city has secured for its bonds for many
years.This is an excellent price.

The sale of $15,000 worth of Sackville, N.S., water and
sewerage bonds at 95% with interest must be regarded as
satisfactory. The market for Maritime Province bonds is
good. A few days ago, Moncton, N.B., sold . 4 per cent.
bonds at a fraction below g4. These issues to a large extent
are bought by Halifax, St. John, and other local firms.

Bids for the $1,397,000 Vancouver bonds have been re-
ceived from Canadian, British, and United States interests.
Tenders will be opened on Monday.” Those interested may

| telephone or wire to the Monetary Times’ head office for

New South Wales has somewhat upset Canada’s market |

calculations, as it ‘is now discovered that that colony has
arranged for an issue of three million sterling 34 per cent.
stock at 98%. The final instalment of the most recent New
South Wales issue matured about three weeks ago.
new factor in the market will not likely hurt the Dominion’s
issue.
more scope for criticism than does Canada’s.

The City of Calgary seems to be in a great hurry for
money. At a recent meeting of the Finance Committee, 1t

Australia’s financial position, we believe, affords | paino offered for sale, have a history and it illustrates the

This |

| of

was decided to sell a new.issue of bonds amounting 10 |

$576,000. This covers several by-laws and the total 1is
made up as follows: Street Railway, $226,000; electric light,
$144,000; trunk sewer, $106,000; waterworks « extension,
$100,000. For, some unknown reason it was decided to re- |

ceive the bids for these bonds not later than Tuesday. It
was thus necessary to telegraph for tenders from the various
brokers and financial agents who. have figured on other
issues in the past.

It would be interesting to know the reason for such a
course, for such hasty methods without, apparently, any

| payable in 20 years issued to retire old debentures.

result,

Mayor Oliver of Toronto has returned from London,
England, where he and City Treasurer Coady disposed of
City of Toronto bonds amounting to £304,000. The bonds
were sold at net par Toronto, to Coates, Son & Company.
Waited Leng for CGood Market.

The $150,000 town of St. Stephen, N.B., bonds, now

patience of a municipality with respect to hope and an im-
proving bond market. The money is for the construction
waterworks. The debentures to the full amount of
$200,000 were offered in 1906, but as the market was unfavor-

j able, only $50,000 of the bonds were sold. The others were
| withdrawn.

St. Stephen’s last previous issue of bonds in
1902 sold at a premium. They were 4 per cent. debentures
The
amount issued, $21,000, produced.$2x,4oo. The bid which

| was declined when the debentures offered were withdrawn
| from sale two years ago, was 86—the sale of go-year deben-

good reason, do not appeal to the conservatively inclined |

investor.
worth of bonds and 100.65 for $250,000 zo-year 4} per cent.
debentures. The tenders for the present issue- were to be
received by the city by four o’clock on Tuesday.

Latest advices state that the Bank of Montreal will
handle the issue for the city.

Toronto v. Hamilton Again.

City Treasurer Leckie is reported to have expressed the
opinion that Hamilton is not getting the price it should for
its debentures - compared with - Toronto. He cites the fact
that some Toronto bonds have been sold in London at a
premium, while’Hamilton bonds have been sold at below par,
though both are 4 per cents. It should be remembered that
the City of Toronto has a very broad market because it is
so well known. | Toronto bonds have fluctuated less than
those of the best cities in the United States and in this
respect has .a better record even than New York city bonds.
In glancing at the lists of securities held by jnsurance com-

' panies it is seen that Toronto’s bonds are very widely held.

Shos

 CONSULTING ENGINEERS | CONSULTING ENGINEERS

EDWARD B. MERRILL
Lawlor Building, Toronto.

. FRANK BARBER
~'57~_Ad_0hld_o St., East, Toronto
GAGNE & JENNINGS,
Lawlor Building, Toronto

At the last sale 100.87 was realized for $74,000 |

tures at that rate being practically equal to selling 5 per
cent. debentures at par.

Attraction of Public Service Bonds.
Commenting on the turning of investors towards public

| service bonds, E. V. Kane, of Philadelphia Stock Exchange,

states that since the panic bond buyers have pursued an ultra
conservative policy, making purchases solely with a view to
security, income being secondary. This course dictated by
the business depression and fears concerning the tariff, has

| led to a great demand for first mortgage steam railroad and

municipal bonds, with consequent sharp advances in the
price of these securities. To-day the range: of ‘these two
classes of bonds is the highest since 19o1—so high, indeed,
that investors no longer consider them. ‘Coincident with
this development is the certainty of an early settlement ‘of
the tariff issue, and in response to this outlook business is
steadily improving, bringing with it a cheerful public senti-
ment.  Investors to-day see better things ahead, and they
are no longer content with a 4 per cent. income return. This
change in sentiment is most favorable to public service
bonds, which until recently have been neglected and de-

pressed. ;
J. A. MACKAY & COMPANY.
Messrs:., ;n A; M'a;‘c‘id{éy & Company, dealers in bonds, 160’

St._ James "Sireet; Muntreal, Bave opeed a Toronto’ office at_ -

with Mr. F. T. Strong in charge.

10 Melinda §mﬁw’ A

Mr. Stfougrm;m@%éﬂtéa'“J:“'&”Marcny—&rfempany e

Toronto since last September, but the opening of permanent .
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City of Montreal HIGH-GRADE

e MUNICIPAL
Due at the End 01f Forty Years ' SECU R I T I E S

To vield & ;o Per Cent.

“ULARS ON REOUES
These debentures are issued by the Town of St. Louis, PARTICULARS ON REQUEST

the amnexation of which to the City of Montreal has just been i

‘ confirmed by an Act of the Quebec Legislature w A MABKENZIE & GU
Particulars on Request 1ER P

BOND DEALERS

|

Wood, Gundy & Gompany L0 i b ooy

TORONTO

WE OWN AND OFFER

$762,000 Province of MANITOBA 47 DEBENTURES

Maturing at the end of 40 years. Price and particulars furnished on request.
THE ONTARIO SECURITIES CO., Ltd., McKinnon Bldg., TORONTO, ONT.

T. S. G. PEPLER, Manager

°, 10 6% YIELD-CA
FROM 5° to 6% ---CAPITAL SAFE
Gas Company Bonds are guaranteed safe by the fact that the Corporations issuing
the Bonds we handle have exclusive right to supply growing cities with this absolute

necelsity—(}as. 'l‘l)c properties and exclusive concessions behind them tend toward a
normal increase in their value,

J. GORDON MACDONALD & CO. $)MELINDA STREET
J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, M's Toronto Stock Exchange

Correspondents of Bertron, Griscom & Jenks, Bankers, New York City.

UTILIZATION OF MUNICIPAL
SURPLUS FUNDS DEBENTURES

Yielding attractive rates of

7o put to profitable use all the funds of a business Interest

enterprise 1s a fundamental principle of commercial Correspondence Invited
success—as important as curtailment in operating

expenses. Steiner Dunlop

From surplus earnings many of the important & Co.
al concerns 0 Canada have created
ARV FUNDS gy Lawlor Bldg. Toronto

Tel. M. 2235

1t 1s significant of theiwr foresight, judgment and
strength that many such firms have tnvested these
«« Reserves’ in Standard Canadian bonds.

The bonds recommended for this purpose can be
readily converted inlo cash—are considered superior
collateral for loans—earn a satisfactory rate of interest

—are of undoubled securily, I E s T M E N‘I‘ S
BONDS maturing in one lo len years yielding B U N D N

4 b 5% Per cent., ma{urzng mn ﬁve Zo t/“'rlj’ years The ability to discriminate between con-
5 o 6 per cent. servative securities and doubtful speculative

ventures is the key to the problem of invest-
ment. We have on our list' bonds suitable
for the following classes of investors:—

Trustees, Assurance Companies,

DOMINION .SECURITIES s e B,
- CORPORATION, LIMITED
a8 oraps. . 26 KING ST. EAST WM. C. BRENT

Can. Life Bldg.

London, Eng. TORONTO Montreal, P.Q. CTanada Life Building

TORONTO l
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quarters in that city was a recent move. Mr. Mackay was
formerly of the firm of N. W. Harris & Company, of New.
Yotk City. His partner, Mr. Weir, was formerly Montreal
manager for E. H. Gay & 'Coripany, laté of “Boston. ‘Mr.
Strong is a native of Galt, Mr. Mackay, of Woodstock, and
Mr. Weir, of Ottawa. Mr. Mackay and wife are at present

travelling in 'Europe.
———ea——

DEBENTURES AWARDED.

Brandon, Man.—$50,000, 4% per cent. jo-year water-
works debentures; $47,000, 5 per cent. 3o-year sewer de-
bentures to Messrs. H. O'Hara & Company, Toronto.

saskville, N.B.—$15,000 debentures to Messrs, F. B. Mc-
“urdy & Company, Montreal.

Wetaskiwin.—§4,680, 6 per cent., maturing 3, 4, 5, 6, and
7 annual instalments, to W. C. Brent, Toronto.

Raymond, Alta.—$20,000 6 per cent. debentures to the
Manufacturers Life Insurance Company, Toronto.

Creenfield School District.—$3,500, 6 per cent., maturing
in 20 annual instalments, to W. C. Brent, Toronto.

sarnia Town.—$25,654, 5 per cent., maturing in 10, 13
and 20 annual instalments, to W. C. Brent, Toronto.

Adamson School District.—$4,000, 5% per cent., matur-
ing in 20 annual instalments, to W. C. Brent, Toronto.

maidstone, Sask.—$goo, 8§ per cent., r1o-year local im-
provement debentures to Messrs., H. O’Hara & Company,
Toronto.

purham Town.—$11,000, 4% per cent.,, maturing in 20
annual instalments.
Brent, Toronto.

Cosfield S. Township.—$6,554, 5 per cent., maturing in
1o annual instalments. Issued for drainage purposes,.to W.
C. Brent, Toronto.

Hamilton, Ont.—§65,000, 4 per cent,, 20-year sewer deben-
tures; $s50,000, 4 per cent., 20-year waterworks debentures ;
$112,000, 4 per cent., 20-year special debentures; $125,000, 4
pcr cent.y 20-year permanent roadway debentures, and $25,-
000, 4 per cent., 7-year public library debentures, to Dominion
Securities Corporation, Toronto.

[séued for bridge purposes, to W. C.

el

NOTES OF BIDDINC.

Five bids were received for the Fort Frances $25,000, 5
per cent., sewers and waterworks 3o-year debentures, awarded
to G. A. Stimson & Company, as previously noted.

Nine bids were received for the Granum, Alberta, $2,000,
6 per cent., 10-year debentures, issued to install fire appar-
atus. ‘Only two Toronto tenders were put in, two coming
from Regina, two from Winnipeg, two from Calgary, while
one bank made a bid. This issue was made to Nay &
James, Regina. ' ,

For the Maidstone, Sask., $goo, 8 per cent., local im-
provement issue all the bids - received were from Western
firms, except that of the Canada Life Assurance Company.
The number of tenders was six. There was a difference of
$104 between the highest and lowest bids.

——-——

COMING BONDS.
Carman, Man.—The by-law to raise $25,000 for the com-

pletioni of waterworks was carriedl ‘
peterborough, Ont.—On June 1 the ratepayers will vote
on a by-law to lend $50,000 to the Puritty Ware Company,
for twenty years and give the company a free 'site in con-
sideration of the company erecting a $50,000 building, the
plant and machinery to cost $100,000 and to employ between
‘100 and 500 hands. e R
Regina, Sask.—The ‘ratepayers ‘will vote on by-laws
.«uthop_zi'ng the raising of” $33,000: for the extension of the
| ‘lec ric light plant, and $8%,000 on other by-laws for local im-
‘Tovements. These amounts are to pay off outstanding' debts,

ot for work to be done.

' be enjoying just now.

Saskatoon, Sask.—The by-laws authorizing the raising of
$125,000 for Collegiate Institute, -$36,000 for electric light
plant extension, $10,000 for road machinery, $s5,700 for ex-
tension of power plant,” $5,000 for temparary city offices,’
$2,100 for C.P.R. traffic bridge attachment, and $1,000 for
public improvements have been passed by the city council.

Collingwood, Ont.—The by-law for the erection of Exhibi-
tion buildings has been carried, but the proposal for another
school and the improvement of the water works was defeated..

Boultonville, S. D. No. 1468, Man.—The ratepayers will
vote on June 4th on a by-law to issue $1,500 10-year 6 per
cent. debentures for school purposes. J.'S. Durnin, Manitou,
Secretary-Treasurer.

p——"

STOCK EXCHANCE THIS WEEK.

(Continued from Page 2123).

that it remains with Mr. D. Lorne McGibbon. The United
States company is building a factory at Granby, the comple-
tion of which promises sharp competition with existing rubber
interests.  Rubber preferred was up to 120% at the close,
Wednesday, common being or. The Tron and Coal stocks
took on a mew’ interest, ‘this week, owing, doubtless, to the
favorable relationship between them. Coal was very strong,
advancing to 73%, and later losing a point, while Iron com-
mon changed hands in large blocks, and advanced to 3856,
preferred making 110%. :

Ohio Traction was in strong demand, owing to good re-
ports of earnings, and probabilities of increased dividends.
The price advanced.to 28%." There was no explanation of
the advance in Lake of the Woods, to 112, other than the
good earnings which all the milling companies are reported to
Power was very firm, being up to 123
and closing on Wednesday at % point below .that figure.
There was some activity in Mexican, at around 7456, though
nothing new was heard on the stock. - Crown Reserve held
very firm selling up to 3.20, La Rose being in fair demand,
at 736.

About the only stock to move downwards, was Converters,
which a week ago had advanced to 47, possibly on the hope
of a dividend. The price ran off to 40, thus anticipating the
rathér poor report presented at the annual meeting this week.
Montreal Stock Exchange. .

At the annual meeting of the Montreal Stock Exchange
the following officers were elected for the ensuing year:—
Chairman, W. J. Turpin;-*Vice-Chairman, Mr. H. Gordon
Strathy; Secretary-Treasurer, Mr. J. J. Pangman; Govern-
ors, Messrs. F. C. Fairbanks, P. P. Cowans, H. B. Mac-
Dougall, and Rodolphe Forget, M.P., ex-president.

In connection with the proposed changes in the rules
governing the Exchange, it was decided that, hereafter, a
special proxy must be obtained for every vote and that the
executive will decide on proposals for the adjournment of
the Exchange instead of submitting the matter to a general
vote of the members. The custom prevailing on the New
York Exchange will accordingly be followed. To secure an
adjournment, a petition will have to be signed by at least
five members and presented to the executive which will act
according to their best judgment. ~ +5

The firm of W. Graham Browne & Company, Montreal,
have issued a neatly bound, well ‘printed pamphlet, detailing:
their investment offerings. Nineteen different industrial bond
issues are dealt with, the’ interest rates ranging between 4
and 6 per cent. The company’s standing, latest financial state-
ment is given in most cases, and other useful information
which wi = provelinvaluable to the curious investor, is given
in the booklet. n

t - - 8 g

| The byéléé};'zautﬁc;ﬁz'iﬁé" the Corporation of ~Hamilton,
Ont., to enter into a contract with the Hamilton Cataract
Light, and Tractign Company, Limited, willibe sgbs
ht; and, Trach!

Power.
e

i S o7 15, ;y AR : £ A BRI
1o the tatepayers on June 17th, for ratification.” *
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Town of [ — : o
CHICOUTIMI, ouE, C-A KENNEDY & CO.
$59,706.41 - 5% DEBENTURES 505 Merchants Bank Building

due in 49 annual instalments. Montreal, 5 i Que.

Price to yield to the investor 43/%,

PARTICULARS ON REQUEST.

St. Cyr, Gonthier & Frigon,

17 Place d’Armes Hill, - . Montreal.

Municipal Debentures

Corporation Bonds

We O
eite o mi s BUBNETT & CO.

$4,000 Electrical Development STOCK BROKERS
5’s. (Established 1868)

$12,000 Canadian Consolidated
Rubber 6’s. Members Montreal Stock Exchange

$25,000 Montreal Locomotive
guaranteed 4’s. 12 St. Sacrament Street

$8,000 Penmans Limited 5's. MONTREAL

At attractive prices. Full particulars upon application. E ;
Direct Wire to New York and Toronto.

w. Graham Browne &v CO-‘ G. H.Smithers J.J, M. Pangman G.W.S, Henderson

Bond Dealers MONTREAL
Grand Trunk Railway System @ Selected s
i Western Municipal
ONLY DOUBLE TRACK ROUTE and
: BETWEEN sChool Debentures

Toronto, Montreal and Chicago :
: : : To yield 43% to 5%
Solid Vestibule Trains operated daily, carrying :
beautiful Coaches, Pullman Sleepers, Buffet Library Full particulars on application

Parlor and Parlor Library Cafe Cars.
o i s HawKey, Somerville @ Co.
INDIAN HEAD, SASK.

Full information from any Agent, or Address,

J. D. MCDONALD, D. P.A,, TORONTO

F. WILSON FAIRMAN, , ADVERTISE IN

LALS- BOND MARR ST HVACIAL OB LD

26, Sovereign BanK Chambers, g
MONTREAL. =

Bonds, Debentures

AND
Other Securities, e
o ALSO o > -:%--ﬁ'
Mortgages on First-Class Residential | oSS

Properties Negotiated. ‘ AND GET RESULTS!
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] DEBENTURES FOR SALE

Saint Stephen WateL_Debentures for Sale. ‘ Under By-law No. sa.—Extensions for Electric Power,

Stations, Waterworks Plant, and Water Main Extensions—
Sealed tenders, marked ‘‘Tenders for Debentures,” ad-g$153,500_00'
dressed to the Town Clerk, St. Stephen, N.B., will be fecei"edj& Under By-law No. 53.—Cement Walks, Boulevards, and
b+ the undersigned, or either of them, up to 3 o’clock in the | Street Grading.—The City’s share of above Local Improve-
afternoon of Thursday, June 1oth, 1909, for the whole or a| ments—$44,500.00.

part of one hundred and fifty thousand dollars of the Saint By-laws No. 5z and 53.—Bearing interest at the rate of
Stephen water debentures, being the balance remaining un-| 414 per cent. per annum, payable half-yearly at the Bank of
sold of au issue of two hundred thousand dollars. Montreal in Montreal, Toronto, and Lethbridge. Principal

These debentures, issued by the Town Council under| payable at the expiration of thirty (30) years from the first of
authority of Act as Assembly, bear date of July 1st, 1906, and | July, 1909.

ars in $s00 bonds, for forty years, with interest at 4 per Under By-law No. 54.—Plank Sidewalks.—The City’s
cent., payable half-yearly; coupons payable at St. Stephen, St. | share of Local Improvements, bearing interest at the rate of
John, Halifax, Montreal and Toronto. 4% per cent., payable half-yearly, at the Bank of Montreal, in

The town has a contract with the Maine Water Company | Montreal, Toronto, and Lethbridge. Principal payable at the
to supply the town of Milltown, N.B., and the principal part| expiration of 10 years from the first day of July, 1909.

of the city of Calais, Me., including Milltown, Me.; and the Delivery will be made at the Bank of Montreal, Leth-
guaranteed income from thi= source alone is sufficient to pay | bridge, Alberta.
more than three-fourths of the annual interest on the de-: TI;e highest, or any tender not necessarily accepted.
bentures. The annual assessment in the town of Saint| GEO. W. ROBINSON,
Stephen for hydrant service, which goes to the credit of water “ Secretary-Treasurer.
supply, exceeds the other one-fourth of the amount requiredi
fo- this purpose. !

Tenders may be for the whole or any part of the de-}1 MONCTON, N‘_E_‘_V__ BRUNSWICK

bentures and for accrued interest. The lowest or any tender |
no. necessarily accepted. ‘
Dated at St. Stephen, N.B., the tenth day of May, A.D.,\\

Tenders for Debentures,

SEALED TENDERS will be received by the undersigned

19°9 up to 5 o’clock p.m. on Tuesday, the 15th day of June, 1909,
J. T. WHITLOCK, for the purchase of $133,000.00, 40-year, 4% per cent.
Chairman of Finance Committee. Debentures of the City of Moncton.
J. VROOM, Official statement of particulars can be obtained at the
Town Clerk, office of the City Treasurer, Moncton, N.B.
J. S. MAGEE,
CITY OF MOOSE JAW, SASKATCHEWAN. City Treasurer.

| Moncton, N.B., May 22nd, 1909.

Tenders will be received by the undersigned in the
Council Chamber, between the hours of 8 and 8.30 p.m., on
Monday, 3rst day of May, 1909, for the sale of a $40,000 issue

LASHBURN, SASK.

of debentures, straight term, sinking fund bonds, repayable\ DEBENTURES—-FOR SALE.
in 40 years, bearing 4 per cent. interest, for the construc- A
tion of a water dam and other water extensions. The lowest TENDERS will be received by the undersighed up to
or any tender not nf‘zcessanly accepted. 1st July, 1909, for the purchase of $1,500, 5% per cent.,
For further particulars apply to, 15-year Village Improvement Debentures.
JOHN D. SIMPSON, The highest or any Tender not necessarily accepted.
City Clerk. Address all inquiries and get full information from
Moose Jaw, May 8th, 1909. G. G. MORRISS,

Secretary-Treasurer.

VANCOUVER, BRITISH COLUMBIA
|

TENDERS FOR DEBENTURES. | COBALT ORE SHIPMENTS.
|

" SEALED TENDERS will be received by the undersigned
up to 4 o'clock p.m. on Monday, the 31st Day of May, 1909,
for the purchase of $1,307,000.00, forty years, 4 per cent.
Debentures. 3

Official statement of particulars can
Bank of British North America, Torouto, Ont., or at
Comptroller’s office, Vancouver, B.C

The following are the Cobalt ore shipments, in pounds,
for the week ended May 22nd :—Nipissing, 453,850; La Rose,
201,400; Right-of-Way, 249,130; Kerr Lake, 203,760; Crown
be obtained at the | Reserve, 126,400; Coniagas, 64,300; McKinley-Darragh,
the | 50,670; King Edward, 43,130; Peterson Lake, 67,580; T. &*
H. B., 60,000; total 1,610,220 pounds, or 8os tons. The total

G. F.‘BALDWIN, shipments since January 1st are now 22,576,088 pounds or

Vancouver, B.C., City Comptroller. 11,288 tons. T e : ;

April In 1904 the camp produced 158 tons, valued at $316,217;

in 1908, 2,144 tons, valued at $1,473,106; in 1906, 5,129 tons,

CITY OF LETHBRIDGE, ALBERTA valued at $3,000,000; in 1007, 14,040 tons; in 1908, 25,700
DEBENTURES FOR SALE. thas:

D S 2 und.ersigned e Mr. E. S. Martin, manager of the Medicine Hat branch
m,arked Tenders for Debentures, will be received up to 8| of the Bank of Montreal, will succeed Mr. J. D. Irvine as
o'clock p.m. on Monday, the 14th day of June, 1909, for the | manager of the Portage la Prairie branch. Mr. Irvine will
purchase .of the; following Debentures:  ° s ot BB ThE) A1 3 i
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The Dominion Association of Chartered Accountants

(Incorporated by Special Act of Parliament, 2 Edward VIL, Cap. 58, 1902)

COUNCIL, 1908-9
OFFICERS

President, : : HENRY BARBER, F.S.A.A. [Eng.], F.C.A. [Ont.], Toronto.
Ist Vice-President, A. F. RIDDELL, C.A. [Montreal], Montreal.
2nd Vice-President, . JAMES GEORGE, F.S.A.A. [Eng.], Toronto.
Treasurer, . . A. F. MITCHELL, C.A. [Montreal], Montreal.
Secretary, . . G. T. CLARKSON, F.S.A.A. [Eng.|, Toronto.
PAST PRESIDENTS ELECTED BY BALLOT
) W. H. CROSS, F.C.A. [Ont.], Toronto.

JOHN HYDE, F.S.A.A. [Eng.], C.A. [Montreal], Montreal
A. W. STEVENSON C.A. [Montreal], Montreal,

A. F, MITCHELL, C.A. [Montreall, Montreal.
JOHN MACKAY, Toronto, GEORGE HYDE, C.A. [Montreal], Montreal.
. F. C. ROSS, F.S.A.A. [Eng.], C.A. [Montreall, Montreal. J. F. CUNNINGHAM, Ottawa.

LIST OF MEMBERS' NAMES AND ADDRESSES
4 Fellows Fellows Feilows

Anderson, J. D., Windsor, Ont. Haines, J..McD., C.A. [Montreall, 43 St. Sacrament | Riddell, A, F., C.A. [Montreall,'North British Mer-
Barber, Henry, F.S.A.A. [Eng.], F.C.A. [Ont.] 18 Street, Montreal cantile Bux]hng Montreal

-

Wellington St. E., Toronto. | Hardy, Jas., F.C.A. [Ont.], 15} Toronto St., Toronto. | Ross, A. F. C., F.S.A.A.[England], C.A. [Montreall,

142 Notre Dame W., Montreal,
C.A. [Muulrca'] 157 St. James Street, [Ross James G., C.A, L‘\Iumrcnl] 142 Notre Dame

Booker, A. A., London, Ont. ]iclliwellvjno ¥,, Vancouver, B.C.
Browne, J. C., 25 Sparks St., Ottawa. Hyde, Geo.
Cing-Mars, A., C.A.. [Montreall, 180 St. James St., Montreal. Ww., Mum‘.rt.ll

Montreal. Hyde. John, F.S.A.A. [Eng.], C.A. [Montreal], 20.) Ross, John W., C.A.[Montreall, 142 Notre Dame W.,
Clarkson, E. R. C., F.S.A.A, [Eng.], F.C

C.A. [Ont.] St. James b'reet Montreal. Montreal.
33 Scott St., Tmomo Jenkins, Thos., 15}

Toronto Street, Toronto. { Graham, J. M., C.A. [Edinburgh], A.C.A. [Ont.]
Clarkson, G. T., F.S.A'A. [Eng.], 33 Scott St., | Larmonth, Peter, 4% Elgin \mu Ottawa, North British Mercantile Building, Montreal.
Toronto. ee, Wm. Simms, lhhux | Savage, G. A.,, C.A, [Montreall, \uv(m;,u Bank
Creak, Geo., C.A. [Montreal], North British Mercan- | Macintosh, Preble, 1“0""63” 157 St. James | Building, Momrcal
tile Building, Montreal. Street, Montre \' St Shannon. P. C., C.A. [Montreall, 18 Sovereign Bank
Cross, W. H., F.C.A, [Ont.], 83 Scott St., Toronto. Mackay, John. 7 King Street E.. Toronto. Building, Montreal.
Cunningham, U F., 104 Sparks St;, Ottawa. | McDonnell, C.A., 180 St. James Street, Montreal. | Sharp, F. W., C A. [Montreall, Coristine Building,
Dunlop, Wm., Trafalgar Building, Ottawa. McMillan, Jas , Princess Avenue, London. Montreal.
Durr}l}fort(i1 Geo., C.A. . [Montreal], 58 Canada Life | Menzies, John H., Bank Toronto Chambers, Winni- | Spence, Robt. F., 26 bcott Street, Toronto.
uilding, Montreal. peg. i bu.veuson, A. W, Ca, [N (i ames
Fisk. A.K., C.A. [Montreall, Sovereign Bank| Miller, Robt., C.A. [Montreall, Sovercign Bank | (Montréall, 260 St. J

A M 1 ot » h v Street, Montreal, .
uilding, Montreal. uilding, Montreal. /igeon, Ilarry, F.S.A.A. [En 7 nt.],
George, James, F.S.A.A. [Eng.], Traders’ Bank! Mitcheil, A. F., C.a. [Montreal], 68 St. Francois klmpcrul Bank limldmg.[ lusu]umk 4R
Building, Toronto. Xavier Street, Montreal. | Wurtele, E. F. Morin Block, Quebec.
Gordon, H. D, L., F.S.A.A. [Eng.], A.C.A. [Ont.]  Oxley, ¥, H., Halifax, N.S. 2 Younz John H., ¥.C.A. [Ont ], 61 Wellington Street
York and Richmond Sts., Toronto. Plimsoll, A. H., C.A. [Montreal], 189 St. James lummu
Street, Montreal.
Associates | Associates Associates
Blythe, G. P., Edmonton, Alta. Griffiths, A. F,, Victoria. B.C. Martin, J. S., A.C.A. [Ont.], 67 Low .
Boulton, A. St. G-, 3 Scott Street, Toronto. Hughes, G. R., 214 Government Street, James Bay, Toronto. SwEae Aysads,
i Carter, Robert, Halifax, N.S. Victoria. B.C. Murray, A.S., Fredericton, N.B.
! Chamberlain A. K., Ottawa. J. F. Jewel London, . ¥ Osler, A. E., 18 King St. West, Toronto.
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COMMERCE and TRANSPORTATION

IN THE WHEAT MARKETS.
Wheat Close Shatters Records—High Price Predi
General Bullish Reports on Crops.

Monetrry Times Office,
Winnipeg, May 24th.

The week closed with all wheat records ‘shattered, when
Chicago M
made a record of $1.32%.
markets was not reflected in Liverpool on Saturday,
rush of the shorts to cover on reports of bad crop conditions
in the winter wheat states, and advices which reduced the
Kansas crop to 60,000,000 from the Government estimate of
93 million, had their legitimate effect on all the markets, and
prices on our exchange advanced in sympathy with those over
the boundary, until Winnipeg May reached $1.283%. Notwith-
standing the new price set by the grain there was little excite-
ment, and trading was very light. The day is rapidly ap-
proaching when the bears must either deliver wheat on their
May contracts, or go into the pit and bid the prices up in
order to cover their shortages; and there are those on the
Chicago board who are making no secret of their prediction
that May wheat will reach $1.50 before the month has closed.
Poor Crop Reports General.

World’s shipments for last week were heavy at 10,640,000,
the big contributors being Russia and Danubian countries.
The American visible supply decreased 2,467,000 bushels, and
{s now 24,160,000 against 26,627,000 the previous week, and
20,704,000 last year. Fort Will’am and Port Arthur stocks de-
crease” 044,000 on the week, the quantity in store now being
5,872,575 as against 5,100,000 for corresponding period of
1908. The foreign crop summary shows that Germany and
Hungary are both badly in need of rain, and the crop promise
is unsatisfactory, In France the outlook is poor, and the
same may be said of Russia—the great wheat growing coun-
try, and upon which Europe depends so largely for supplies.
In the United States winter wheat belt, crop information
being sent in tends to confirm the poor prospect and the be-

‘lief that the crop will be less than an average.
Advance On Winnipeg Market. f X
On our Winnipeg market prices show an advance of four
to five cents over the previous week, and the markets remain
_strong. - The increased world’s shipments have had the effect
of curtailing export enquiry so far as Winnipeg is con:
export trad
There seems to be a better demand for cash wheat.
 are light, and while we are out of line for export 0
wheat, the market is easily moved up on comparati
. buying, and there seems to be every reason for expec
markets, as supplies are not heavy, and what surplu
will be urgently required: The general opinior is that
_amount in farmers’ hands in the Canadian West is the smal
. for many years. Bullish conditions in wheat are S
‘over the entire world, and now include eve
. country.  The actual conditions balance all else. .
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foreshore of the St. Lawrence, on both sides of the river,
extending from Victoria Bridge, at Montreal, to Bout de
I'Ile,”is now the ptroperty of the Government. This gives
a frontage of twenty miles, on each side of the St. Lawrence,
which may be utilized for harbour purposes, should such be
desirable ‘in future, without it becoming necessary to pur-
| chase a foot of ground from private individuals. With the
single exception of San Francisco, Montreal is now the only
port in North America where the entire foreshore belongs
to the public and is vested in the control of a public com-
[ mission.

Eastern Terminus of Georgian Bay Canal.

Asked if the recent purchase of the C.P.R. did not effect
this statement, he said that the C.P.R., like other private
owners, only had rights to the high water mark, so that
wharves could only be erected by sanction of the Harbour
Commissioners, and must come under the control of that
body. The connection between this statement and that of
Sir Robert Perks, is that the harbour at Back River, which
is on the north side of the Island, would be not far from
Bout de I'Ile, that being the point at which the portion of
the Ottawa River which flows down Back River, joins'the
St. Lawrence. It means that by extending their sphere of
influence a few miles farther up the north of the Island, the
Harbour Commissioners would have complete control of the
possible future eastern terminus of the Georgian Bay Canal.
Port of Montreal a most import-
ant announcement was made at Ottawa recently by Mr. Bro-
deur, Minister of Marine and Fisheries. This was that the
St. Lawrence channel, from Montreal to the sea, would soon
be given a depth of thirty-five feet.

Big Boats Now in Port.

When the C.P.R. decided not to bring its ‘¢ Empresses o
to Montreal a few years ago, owing to the dangers of the
channel, and made Quebec the western terminus for those
vessels, Montreal began to doubt the future of their port.
Although this fear has recently been assuaged by the arrival
of the White Star Line s.s. Laurentic,” which is the larg-
est ship which has ever entered the river, the statement of
the Minister was the cause of much satisfaction among local
shipping circles. It means that for years to come the posi-
tion of Montreal, as the head of ocean navigation, will be
.assured.

In connection with the

s -

TRADE INQUIRIES FROM OVERSEAS.

. The following are recent inquiries relating to Canadian
trade received at the office of the High Commissioner for
Canada, 17 Victoria Street, London, S.W. :—

‘Bones, ete.—North of England firm desires communi-
cation with Canadian exporters of animal by-products, such
bones, hoofs, horns, etc.

_Ships = Supplies.—Scottish firm wishes communication
with ship chandlers in the Maritime Provinces open to buy

ry’ wheat raising 3 g ol
. 37| supplies of flax and cotton sail canvas, proofed canvas, tar-

paulins, and sail twines.” -

. concrete Machinery. North of England firm manufac-
turing concrete block-making machines, head and sill-making
machines, tile-making machines, mixers, power tampers,
pallets, and accessories, desires Canadian business. :

North America, W ne Exception, Where Entire !

£ " Foreshore Belongs to Public. ~ . . EIm Boards,—London. firm wishes.Canadian, elm in one-

& 45' », ».; B e _igect wG SN L ‘ o Vinchvb‘oafds, planed o.n;_one'l Side\ 16 ft.by 14 ins. and 14 ft. by
 In view of the statement recently made by Sir Robert | 24 ins. R o o e PR

%i-lfﬂﬁgg favoring - Back. River.’’-as-. the eastern .terminus- of i."'=';%%LDnd9nr. firm. wishes. supplies _

| the Georgian Bay ‘Canal, the remarks of.MpmG)vM;;.\Stephgn;,» date‘ofilead A ; f e ; ;

. chairman of the Harbour Cﬁm:ﬁiséibﬁe‘rs‘;‘airéi‘o'l:sﬂciatim;s . Bricks.—West of England firm manufacturing aci H-‘proo?:

. terest, Bout" dé T'fle is the eastern extremity of "ﬁ:e_“;%‘l_gnfi‘ g and fire-resisting’ bricks “and gl Fa o i ABK o
of Montreal, and Mr. Si"ébﬂens”l;tgf;ksﬂafed that the entire’| With Canadial MRPoTters == e PRBITR,

"
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CROP PROGRESS.

Monetary Times Staff Writer's Reports—Implement
Dealers Make Good Sales.

Monetary Times Office,
Winnipeg, May 24th.

During the past week the weather has been uniformly
fine all over the spring wheat belt, and, with the completion
of seeding, the first stage in the history of the 1909 wheat
crop has passed. The sowing of oats and barley is now
general, and some late sections are rushing the plowing for
coarse grains. In all parts of the west the young wheat plant
is now above ground, and seasonable rains in many districts
have favored its rapid growth. Considering that the grain
went in two weeks late, conditions are as favorable as could
be possibly hoped for. The fact that the bulk of it was two
weeks late in being seeded will necessitate a growing time of
almost ideal weather to insure a good harvest without danger
of frost. So far as can be ascertained the acreage shows little
if any increase over last year, but as the seed bed was better
cultivated than for some years, and the seed was of good
quality, there may be a material increase in yield over last
year.

On this subject, Mr. C. C. Castle, Dominion Government
Warehouse Commissioner, states that from reports received
he estimates that the area under crop for wheat will be from
7,000,000 tO 7,250,000 acres, as compared with 6,800,000 acres
last year. This, of course, takes in the whole of the North-
West. Had the season opened up earlier he believes there
would have been 7,500,000 under wheat crop this year. There
will, however, be a larger proportionate increase in the
acreage under oats, barley and flax, as these can be put into
the ground later, and the land could not be in better shape
for the reception of grain than at the present time.
Prosperity of Farmers.

. No better barometer of the progress being made by the
farmers of the West can be obtained than by the sales of the
local implement men, and judging by this the present year
promises to be a record one. Not only have the sales been
heavy, but the farmers have all shown an optimistic spirit in
making their purchases. Ready cash has been very much in
evidence, and this will help the farmers to obtain better prices
and better machinery. The expansion of trade in new dis-
tricts has been a satisfactory feature, and a direct evidence of
the development taking place throughout the Canadian North-
West. Implement dealers keep closely in touch wth western
agricultural conditions, and if the implement trade can be
taken as a criterion, the prospects of the farmer are bright and
hopeful.

- * * *
(From Monetary Times Staff Writer).
Calgary, May 22nd.

Crop conditions in the district surrounding Calgary are as
bright as anywhere in the West, and wheat seeding is all com-
pleted. What is needed now most is some good warm weather,
as up to this date there has been very little good growing
weather. Some green fields can be seen, but the backward
weather has prevailed all over the West. The country to the
south of Calgary, which is the largest fall wheat district in
Alberta, has not been very successful with its fall wheat this
year, and a lot of it has been re-seeded with spring wheat,
there is one big advantage the country has if the fall wheat

~crop fails spring wheat can take its place. The district sur-
rounding High River, which is a splendid wheat growing
country, claim that they shipped last year more grain than
an, other point in Western Canada, and in this district pros-
. pects for a good crop this year are excellent if only warm
{ ~weather would come.
In the whole Calgary district mixed farming is more and
" more taking the place of exclusive wheat raising, and this
. change'is much better for the farmers themselves. One ba

effect of the backward spring will be to materially decreases

the acreagé ; this doés niot mean that-there will be less acreage

under crop than last year, but it was expected in the be-
ginning of the year that the West would show a very large
increase in ‘acreage over 1908, there will likely be some in-
crease over last ﬁfear, but not nearly as much as was expected.
The business outlook in the city of Calgary is very good, and
wholesale men are well satisfied with the volume of spring
business that they have done.
* * * *
Red Deer, Alta., May 24th.

The crops are practically allin in this district, and a feeling
of confidence seems to prevail, the district surrounding Red
Deer is more of a stock raising country, and a good deal of
dairying is done; there are three creameries located at Red
Deer. It also has a large mill and a great deal of lumber is
manufactured there. The situation of the town is just half
way between Calgary and Edmonton, and has an excellent
train service by the C.P.R.

g I
RSN Lacombe, Alta., May 24th.

The crop prospects in the Lacombe and Wetaskiwin dis-
tricts are not causing any alarm, this part of the country is
particularly well adapted for mixed farming, and it is carried
on to a large extent, more oats seem to be grown than wheat,
and already the crop is practically all in the ground, some
splendid rains have fallen, and the crop is coming along very
rapidly, but warm weather is needed.

Alberta has had a busy time this spring handling the
thousands of settlers who are coming in, principally from
across the line, as many as 70 and 8o wagon loads of settlers’
effects are often seen crossing the prairie in the Calgary dis-
trict bound for the open prairies of Alberta.

e e el D s

ONTARIO’S CROPS.
Crowing Season Is Unusually Late—Rain Has Hurt
Prospects

In the opinion’of many, the growing season of 1909 in
Ontario is the latest for at least a score of years; it being
placed at from one to two weeks later than the average. The
exceedingly wet and cool weather prevailing during April
and the early part of May is the cause. Returns were made
to the Department of Agriculture as to the conditions about
the middle of May, and at that date more favorable weather
conditions had given a fresh impulse to growth in both field
and forest.

Reports concerning the prospects of fall wheat vary
greatly, even in the same localities, some describing the
crop as looking well, though late, while others state that the
fields are not only backward in growth, but are thin and
much ‘¢ spotted.”  Owing to the dry period prevailing
when most of the seeding was done, much' of the new fall
wheat did not start until the rains of late September came,
and the young plants entered the winter with very little top.
Winter conditions were not unfavorable to the crop, except
where ice formed, and an early spring growth would have
brought the fields along nicely; but the cold and wet weather
of April retarded growth, and on poorly drained or low land
almost drowned out the crop. Much better growth was made
‘on sandy and gravelly soils than on clays, owing to the ex-
cessive moisture.

The acreage of winter rye is comparatively small, it
‘being raised chiefly for pasturing, soiling, or for plowing
under. It has done better than fall wheat, and is looking
very well. Old clover meadows  are poor, and new meadows
promising—that is a fair summary of the returns received
regarding this crop.  Early reports spoke of considerable
heaving, but later returns state that much of the loose sod is
returning to place.”  Clover was injured- by the long--dry
_spell covering the latter part of last summer and the early
part. ?f gh‘?.;{gtl, ¢ ?Pd> i".{’:"?any instances..it ;Visv-.“f)is.t'iired
too closely owing'to the scarcity of fodder. i Migat

* The' smhiall ‘poftion’ of the spring crops that ‘wére put in
- Tains -immedi-
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ately followed, and the land got too soft to work on, making
further sowing almost an impossibility for weeks, except in
a few cases where, to use the expressive language of some
correspondents, the seed was ‘‘ puddled ’’ in. While those
on high, light, or well drained land have made fair headway
with their spring seeding, the bulk of farmers were not more
than half way through with that work in the second week of
May, a most unusual record for Ontario. However, farmers
were ready and eager to get on the land with the first ap-
pearance of dry weather, and while some correspondents were
taking a rather gloomy view of the situation others were
most hopeful that with the advent of warm weather there
would be a quick advance in the growth of spring crops.

el A

WHAT PARLIAMENT DID

—_—
‘

‘For~ Finance and Commerce During the Past Sessnon——
Work of Lawmakers Reviewed.

(From Our Parlia,rnentary'Correspondent:)
¥ TORET P . Ottawa, May zsm.
"Thé Yession just closed has been quite- ummponant “from
the' stanidpodint of the business man.
in the tariff except minor changes in the sugar duties which

| guarantee was ample.

‘Nuo“chinges were made,

brought up again, for discussion,. the practical workings. of |

V ;hc. Bmtwsh,,p;eference
| case mdy, be, it"is” evidenf that Qhetlmpqrters will, always
obtain the bést price obtainable, ‘and it is natural that they

Whateyer the, facts in this partmular‘

| should combine to reap for: themsplves the benefit of any,

prefe?ent(al tatiff rather than' o ‘present it to the, consumer.
i w The budg'et debate’ and the.tariff.discussions generally
’ but little coherent or ynited | ¢ffort towards any radical cbange
’4 in the general customs' act: . . The Ontario members on both
b $idés favored increasing “the. duties upon -hog-and hog pro- |
~ductsand ‘menbers from York County and the Niagara’ dis-
tnct were, as usual, insistent upon a specific_ instead of an
“ad avalorem duty to protect. fresh fruit and garden products.
‘ The Loal“duties were' ‘hlSCUSSéd more at length than usual.
| Two members fropi-Nova Scptiz’ urged intreased duties, but
| one or two western n_ipmbers adVOtated free coal or at least
unrestricted” rec:proclly There was a strong demand for
increased . duty upon: ‘woolens. ~ Mr. Thiburn, of North
-Lanark, a practical woolen man, made out  what seemed ‘to

be an una.nswerab]e case, but on the other hand Mr. Low, |
Ok, South ‘Renfrew, a. no less practical man, engaged in the

busmess, declared the present duties to be entirely adequate.

. Not unnaturally, the Government has dllowed the ‘tariff to |

~ remain unchanged.
The French Treaty.

! The French treaty as amended is not ratified as yet by
exther ‘the French ot the Canadian, parliament. It may come |
up at the next session, by which time it is not unhkely that
a trade connection with Germany wnll “be ready for sub-
mission. It is also possible that by November some changes
(i “the United States customs act may call for limited reci-
progity or retaliation.” \
o the decennial _revision .of the Bank Act. and to the passage
! of the Insurance Act. It prpmlses to. be pre- -eminently a
' fiscal ses§iomy ;. v

one

o The. vau hvm"ur head throughom whﬂe tha Ganida i

L;fe Bill was’ umfer consideration. _The: “two or. three |

appeals to class prejudice, based upon the“great wealth of the |

~corporation : and ltS'?'?@sxden‘t ‘but it cannot be said that they

7

; carried weight. ;rhe'fllembers discussed. the bill. quite freely
Lim fcom.tmtee ~and  informally: am emsglyes,; but a
. tule, without bmernéss 3 Pﬂ%gs?'f“" to ‘bg énhreblfa
z to invested Q_ﬂ_p“?lq: I_1lekﬂy that’ ;b; hﬂl ‘Would have
é gone over until next session in order to. give mvre time for

e ts to bb heard from; had not _the ﬁnﬁgmﬁem
‘: made 1t§ i’mfai“"ﬁfdé}”and ‘ﬁttli,allyi‘ g0 S)‘Wf‘""ﬁlh
§ Senat z'm”u;g{c‘:e{l’ent mea.sau;J«wﬁrgklmumtrd«
! duced last_session, discissed in ‘the ‘Senate ‘aid “gédérally

ghpwed mote or 'less dxssanst‘attibn with this.ahd that duty,

Next session will also be devoted to b

commended. He proposes to. have raxlway compames incor-
porated by letters patent subJect to supervision and control
by the Railway Commission: The railway committée of -the
House is an unwieldy body, containing nearly 200 members
and its proceedings are carried on in a cloud of smoke amld
a babel of voices and general confusion. It is seldom that
any bill presented does not go through. True there is a
model bill ‘which is usually followed, and the charter is thus
apparently hedged around with. restrlctxons, but these chart-
ers are renewed time and time again, and great tracts of
country are blanketed 'in advance “of ‘settlemert. " Some of
these charters are eventually sold to one of the transcontx-

nentals, but the system, as a whole, is qulte unsansfactory
Crand Trunk Pacific Loan.

The ‘loan to the Grand Trunk Pacific, after some dis-
cussion, went through without dissent. The $3o,ooo,ooo loan
to the C.P:R., which was paid before maturzty, was a strong
Mr Fielding also” showed ‘that the Grand Trunk
The opposition complamed however,
that the common stock of the G.T.P. had been pledged to
the G.T.R.; and insisted that some of it should be turned
over as security to the government.

By the time the Insurance Bill came back to the House
from .the banking ang commerce committee, it had been
planed and polished and the corners cut off until nothmg
‘shuch was Teft for controversy except ‘the tax udpon fire“in-
_surance poligies | igsued by the New England Mutuals and
other unlicensed. fareign vwmpames u Mr, Eneldm in. dé
fending thé ‘tax; “said tHat-4¢ was' quite illogical to put" M:!rder!s
and restrictions® upon’ Caniddidn ‘cotiipaniest and foreign co
panies seeking a domm}g»m ‘Canada, a.p:d thfn to exp0§e
them to unresmcted competition from companies which do
not. comply with our regulanons He''said th,at thé‘“b’ M A,,
which had opposcd prohlbmng ‘these companies;.. ha,d n.o o
jection to a reasonable ‘tax ‘or penalty 1t was. merely
question as to the amount, =" = e g
- On, the other hand,. those. -opps osed to the tax clalm,ed ,‘(1)
“that the Canadian cbmpanies "w re nét’ p’repatseﬁ to ca‘h'y’ 41l
the insurance; (2) thatithey inclined-to combination and high
rates; and (3) that they remsured many of theu: own risks in
these same unlicensed forelgn compames i

The bill pagsed the House with_ the dxstmct understand-
ipg that it should not. beco;ne a law at thi ses'sxon Next
SeSSlOn the bill, as it passed@thp'Housfa, wﬂl be mtroauced als
a hew b1ll thxs nme in thé Senate ¥

precedent

s PRIFN.GE ‘nu,azm' sA_Ls. :

———— kL

Many visitors “attended” the ‘first’ sa]e of lots ‘in 'Prince
Rupert townsxte which took plaCe in Vancouver this. week.
 This' ‘sale.was the. most unique-of. its. kind, “because for. the
Lfirst’ time real estate in-a. townsite, already plotfed. out, . ‘with
‘many streets opéned, sxdewalkq laid, eta;wis offered ‘Not
only was the sale the largest of its kind, Since about” 2,400
ots -were offered in the first instance, but Prince ‘Rupert-has
£emerged1 as a city without having. ‘had to go through the
lsmall. town "stage such as marked- the- estabhshment of Vau-
[couver;+ Seattle, Portland and’ other.. riflway terminii om the
{Pamﬁt‘ Coast. It is remarkéble “wheén pne thinks® of it; and
it 1§ t"héSe cxrcumstam:es whlch-‘wxll gwe the v_a'ﬁre 6. the lots.
 Many fntendmg Buyers are on hand and the bi dmg is keen.
iOn the first day of selling’ $400,600 was mvested in Prince
Rupert lots,” $236,000 worth of property being bought up in
ithe first two: hours: Half ;of the. buying was done’ by Van-
l<:ouv<-:r residents, while puxchasem;fmm Seattle, Wlnnlpe;g’
‘Ca;dqu,‘fdwka and other points were ,mﬂemﬁdw There
anoomd ﬂ‘swb ots

.was an attendanemofe

G ne et A

’.; WAL 1O

P ﬂres Have" o&urréﬂ m’?"“ﬂ&‘?’_k“ﬂ?‘?f#‘-‘#ﬂl’i whi

p:wcd the: efficiency. »of the b‘%ﬁ“%:rw}*ﬁ‘%ﬁl{”m‘“‘

tmmshg)s\,fﬂarb Wughr.n ’aﬂ#ﬂ MAQ WH!W Pl
m
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THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Experienced Agents with ability required.
Liberal Contracts to first class men.

G. H. MINER, Managing Director

e

Winnipeg Fire Assurance Co.

HEAD OFFICE - WINNIPEG

AGENTS WANTED at all Western
points. Apply
L. H. MITCHELL, Secretary

| COLONIAL ASSURANCE CO.

Head Office, Winnlpeg, Man.

GENERAL FIRE INSURANCE BUSINESS,

Assets. equal to $22.73 for every $1000 of risks, compared
with $12.59 of the average asséts of all other Canadian

Companies.
: W. SMITH, Manager.

Oniy reliable non-tariff
companies represented.

THE HARPER INSURANCE AGENCY

616 Mcintyre Block, WINNIPEG.
PERMANENT LOAN

THE GREAT-WEST i

436 Main Street, Winnlpeg, Man,

Subscribed Permanent Capital, $2.250,000.00, Assets, $1,500 000 0.

The Compa~y declared its Twelfth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year ending
December 3:st, 1908, ¢

Six ver cent. Six per cent allowed on short term investments,

Four per cent. Four per ceat allowed on Savings Deposits. With.
drawal without notice.

Our latest Annual Report will be mailed on application,

Money to loan on First Mortgage on Real Estate on reasonable and
wnvﬁniemd fsl')lr tors: W. T, Al der, Esq. P

oard o ectors: W. T. Alexander, Esq. President and M :
E. S. Popham, Esx&, M.D., Vnce-Preg.; J. T. Gordon, Esq. N-P.P:n;f:;'
Gordon, Ironside Fares, Exporters ; E. D. Martin, Esq.,, Wholesale
Druggist ; James Stuart, E:?.. President Stuart Electrical Coz E. L. Taylor
Esq.,sarrister at Law; F. t. Alexander, Esq, Secretary ’

The COMMERCIAL
LOAN and
“TRUST COMPANY

Trustees, Executors, Admiuistrators,
. Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.

MONEY TO LOAN
A. WICKSON, President Ui TR 308, KYLESM
: ! 317 Portage Ave., Winnipeg Y

REGIN ALD L AWSON Reference: BfﬂfNova,Scotia
' "Stock Broker Merchants’ Bank Bildg
| REAL ESTATE, LOANS & INsurANcE -~ WINNIPEG,Can.

WESTERN CANADA ADVERTISERS

Nothing Safer or More Profitable

THAN THE SECURITIES OF

THE EMPIRE LOAN GO.

HEAD OFFICE, WINNIPEG, MAN.
If an 89 Dividend appeals to you, make it a point
to write the Company at once.

Chas. M. Simpson, C. W. Clark, M.'D. S. T._ Jones,
President Vice-Pres. Sec'y-Treas.

Bank of Hamilton Chambers, WINNIPEG, Man.

The STANDARD TRUSTS COMPANY

J. T GORDON, Esqg., M.P.P., PRESIDENT,
WM. WHYTE, EsgQ., aNp Vice Presment C. P. R,, Vick PRESIDENT.
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to

| act as Executor, Trustee, Administeator, Guardian, Receiver, Assignee, Financial
| Agent or in any other public or private fiduciary capacity.

| "l""i"“xﬂy comes within the

| Offices:
| Cor. Fort St. and Portage Ave.,

|

pany offecs u ed facilities for the transaction of any businses that
i a modérn Trust Company.
: tration Will torms free on application.
- strictly fidential Correwndena invited.
M

WM. HARV g;;nginz Diseatr.
innipeg,

Authorized Capiial, $9,000,000
’

The Western Trust G, | == " Hiiies

Board of Directors—
Arax J. Apamson, M.P.,

President.
Head Office, - WINNIPEG. How. R, P. Rowuax,
Vice-President.
W. Russerr, Managing Director,
D. H. McDoxaLp AS, JOHNSTON MicuagL Lone
How. J. H. Lamont . D. MCARTHUR G. E, McCranxy, M.P,
K. MacKenzie . W. ng C. O'Grapy Honw, J. H. Ross
J. G, Turrirr, M.P. . M, DENNISTOUN F. E. KeNASTON

a A. M. GRENFELL
Conservative In made tor Clients in 8 Guaranteed or unguaranteed
capacity. Guaranteed Trust Investment Certificates issued,

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financlal Agents.

SPRCIALTIES :—Sites tor warehouse and manufacturing purposes. Rentin
and management of properties for non-residents. Loans on warehouse an

house property
391 pMaln Street, . . - - WINNIPEG.,
M. ALDOUS Cable Address ; “Marza’”’ G. S. LAING

Montague Aldous and Laing

312-315 Nanton Building, WINNIPEG, Manitoba
REAL ESTATE - INVESTMENTS - LOANS

STOCK BROKERS, Members)Winnipeg Stock txchange

inni S| ds. Write for
LTY:—Winnipeg Factory and Warehouse Sites and Fa.rm Lan
g:rlcr:;w :hew'u;z l?ands for Sale within 100 miles of Winnipeg- Choice Wheat
Lands in this territory at present prices are the bestvalue in the market to-day.

ACCOUNTANTS, AUDITORS, ASSIGNEES, etc

EstaBLisHED 1879

ALLOWAY & CHAMPION

BanKers and BroKers
Members Winnipeg Stock Exchange

32 MAIN STREET, -  WINNIPE .

bought Winnipeg, Montreal, Toronto
f;";‘.ﬁ;‘:’ns&“:'mm'iﬁ. and New York Exchaages.

Boxp BRrOKERS ExperT CoMPANY ORGANIZERS FINANCIAL AGENTS
Insurance Mone to Loan

CANADA GENERAL INVESTMENT CORPORATION. LTD,

Head Office: GRAIN EXCHANGE, WINNIPEG, CANADA
Branch Office: LONDON: ENGLAND

OFFICERS:~Ho~. W. C. SuTurrranp, President; Major H, Acuzsow,
Vice-President ; - M. G. McVicAr, Winnipeg Mer.; V. W. Oprum, Manage
Insurance Department; F. E, CoLr, Sec.-Treasurer; M'm'ro‘n ManseLL, Man
Director, London Branch; D: H. Trrrorp, Asst. Managing Director. ¥

DIRECTORS :-——Hoxn. A. P. McNas; F. A. BLAIN, Saskatoon.

BANKERS :—Imperiat. BaNk or CANADA, Winnipeg;  Lrovps Bang
London, England. Correspondence Sollcited
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THE INSURANCE CHRONICLE

WORK OF LIFE AGENTS.

It may be worth while, as a change from pointing
out so often the positive means that may be used to
become a successful life canvasser (solicitor, the United
States people call it) to mention some things that a young
man ought not to do. For example, a life canvasser
employed by a good company and making a fair living
is practically his own master. Being his own master, he
is-often-tempted to ‘‘take a day off,”” or to shortenhis
hours of work. This temptation is not to be too easily,
Vieldcd to.. It not only- lessens his mcome, but ‘it helps
to form an easy-going disposition, which is the misfor-
tune of many.

Again, he is beset by the temptation to stop in-the
house because of some slight indisposition, and yields to
it. Or he encounters a difficulty, whether domestic or
commercial, and allows himself to be ‘‘knocked out’’ by
it for the day. Anyhow, his ardor for work is chilled
and he loafs for half a day. This is poor business; unfair
to the company, unjust to himself. No man always feels
up to the mark. If every one gave in to feelings of lassi-
tude, to'a slight headache, the work of the world would
not be done. 'Here is where' the man of spirit and reso-
lution gets ahead of the molly-coddle or the GlOLl(,h The
iman fights 'and conquers - the disposition to yield, ‘thé
desire for a rest, and as a rule presently forgets; hw
‘troublée or his pain.

Not, every one knows the virtue there is.in asso-
'cigting with other people when he is tired or losing hope.
If the other fellow cannot strike fire from one, one may
“quite” Unexpéctedty strike fire Out of Fim and gef ‘a fresh
start. _His cheery word. will often. raise.eyes.from the
ground and teach one to look up and loql\ ahedd instead
of back. This is true with respéct to,many Pusiness men,
but especially likely to bc true ; wn.h 2 life assurance

- canvasser. A

A matter that often wastes an qgent s V'ﬂuable time
is the giving of disproportionate attention to planning
'péft'y ‘schémes ™ which do n6t pay. An United States
writer, Mr. R. S. Goldsbury,‘ hits_off this mlstake \eryJ
well :—

‘“Many an agent wxll work at his desk till T 30
" a.m. carefully preparing a list. First: A man up m
Harlem whom he heard was engaged. Second:
man down at the Battery whose wife’s brother used
ta know. his father’s friend. « Third: A young fellow
over in Williamsburg who has had his salary raised,
etc.  Then the agent starts out. The first is away.
The second is over age and over welght The third
is 'a ‘poor risk or doesn’t believe in insurance. The
wmenday-is-wasted:~Fhat's no-way to do-business. ~Why
. shouyld the three cases just mentioned. be any better

- «to see than three-men next door? Is there any ad-

vantage ‘in talkmg to a man you ’ve been introduced

to over ten men you have never heard of before you
saw their names OB the door?”’

......Ihe - aan- ‘WhO"‘hkeS“tﬂ‘“have things—made -easy- for
hlm and probably some others, would answer Mr. Gglds-
bury s last queSthn with: “Yes; 1 thmk there is an

advantage in an introduction every time.”’ In the more
fxee-and-easy United States, a canvasser, feeling that he
is just as .good as any and every other man, thinks him-
self privileged to talk to Mr. Otherman as long as ever
~he will listen. At any rate, many agents, even in Canada,
build .too much upon introductions or old acquaintance-
ships, and do not ‘make out of them as much as they
e\:pect ;

— b Y A A Lt T k00 2N

To recur now to the series of papers by Mr. Arthur
Tipping, of Belfast, on the subject of the employment
and treatment of life agents, there is a ‘‘don’t’’ for com-
panies in one of his articles which ought to be em-
phasized. Many companies, he says, write each quarter
of the year, notifying their general agencies that a certain
fixed amount of business is expected to be sent in from
their territory. Such notices are followed up, from time
to time, by letters calling attention to the amount of the
allotment the portion of it yet to be sent in, commending
those who have exceeded the due proportion of the allot-
ment and urging redoubled diligence upon those who
have fallen behind. ‘‘Sometimes, however,”’ the writer
adds, ‘‘there are well-meant efforts at the home office to.
hielp the agents which- are, in fact, harmful, because dis-
couraging. The system of businéss allotments seems to
us one which if judiciously used can. be made productive
of more good work than might be had without it; but
sound sense and good judgment, combined with a know-
ledge of the conditions under which the agency labors,
are esential to its successful employment.

K " -———“?———-—-——7

1]

I

! THE BRITISH BUDCET AND INSURANCE.

b . g

t : »

i, The British Chancellor of the Exchequer, being asked
Ecther the new super-tax on incomes above £5,000 was

intended to apply to life insurance companies; and, if so,

Whether, in view of the resulting encroachment on the bonus

allowed to participating policyholders, he would consider

whether an “exception could be made in favour ‘of such com-
panies, declared that the new stiper-tax applies only to the
incomes of individuals and not to those of insurance com-
panies and other joint stock companies But it is pointed

out, on the other hand, that the 20 per cent. duty (on un-

earned increment) will press heavily on companies holding
'large ‘estates. Moreover, as-some will fall in value and some
;will rise, the companies will be taxed periodically on those
whwh rise, without being able to set off the loss on those
‘which fall.

Apart from taxation, however, the British Budget speech
is of exceptional interest to the insurance profession because
of the large schemes of national moment, which it fore-
shadows. On this point the Insurance Record, of London,
says: ‘It can no longer be said that State insurance is
‘ outside the domain of practical politics,’” now that a State
old age pension system is in operation, ana the Chancellor
of the Exchequer is considering a scheme of compulsory
conttributions for pensions, accidents and prémature break-
down of health. But a State department conductea on such
lines would seriously clash with the beneficent ‘work of the
friendly societies and other provident institutions, and it 1is
a grave question whether, by hampering these in their oper-
ations and slackening incentive to self-help, the proposed
national scheme would not do more harm tha{i good.”

e ST

———-———————
INSURANCE chPANlES IN MANITOBA.

Since the beginning of the year ‘a large number OF sk
surance companies. have been granted regxstratxon in Mani-
toba. Up to May 15th twenty companies had obtained
reglstratlon there.

Here is a l:st-——Prudentml Insurance Company, Newark
N:j., ‘William White, attophey: Protective. ASSOClatlon of
Canada, Granby, Que., Harry Pollard, dttorney : ‘Travelers’
Ind°mmty Company, of Montreal ] J' Mxtqhel] attorney,

o e ik
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F. W. HEUBACH, Ltd.

WINNIPEG, - - - MANITOBA.
Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for non-residents and manu-
facturers a special feature.

ADDRESS : NEW NANTON BUILDING.

T. H. CROTTY @ CO.

Established 1879.
Real Estate Agents

Renting and Manage-

ment for non.Residents,

Naw Nanton Building,
Winnipeg.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG

Buy and Sell on Commission, STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

Telephone 1992,
402 McINTYRE BLOCK

G. J. Lovell “ ™55

T R. FERGUSON.

FERGUSON & RIGHARDSON

Barristers, Solicitors, Etc.

W. W. RICHARDSON,

Bank of Hamilton Bldg.,
WINNIPEG, CANADA,

PHILLIPPS @ WHITLA
Barristers, Attorneys, Solicitors, Etc.

Suite 31-33 Merchants Bank Chambers, WINNIPEG, Canada

Cable Address, '* CAMPHIL"

HUGH PHILLIPPS —gee H. W. WHITLA

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - CANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

ESTABLISHED 1864.

ClarKson,Cross @ Menzies
Accountants, Auditors, Trustees,
“°mb°f£:fnll:o r;omlnlon Algchtlon of Chartered Accountants.
Torcnto. of Toronto Chambers, Wlnnipeg‘-,uco“ver.

BROKER and FINANCIAL AGENT WINNIPEG, MAN.
Mining Stocks and

Fryer ®a CO. Investments

COBALT STOCKS our specialty
Buy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN Phone 7010

H O ROSS 12MerchantsBankBidg.
smcﬁ%n & nmcmsnssur e ol

A M —
ember Winnipeg Stock Exchange The Hugo Raol::’;:. Ity Co. Ltd.

Stocks and Bonds handled on Commission Hugo Ross Insur,Agency Ltd.

TABLISHED

ES 1882
W. A, HENDERSON AND COMPANY, Chartered Accountants
W. A. HENDERSON, S. V. ROBERTS
316-317 NANTON BLOCK-Corner Main and Portage Ave,
WINNIPEG, MANITOBA Branch Office: 103 Clark Block, Regina, Sask

JOHN SCOTT
Chartered Accountant & Auditor, Manitoba & Secotland

33 Aikins Building, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

Audits Investiqations Liquidations Trust Accounts

VERNON PICKUP & cCO.

Chartered Accountants, England
Telephone 3633 707 Mclntyre Block, WINNIPEG, Man

D. A. PENDER,
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bldg. WINNIPEG, Man,

THE CANADA-WEST FIRE INS. CO’Y.
HEAD OFFICE, WINNIPEG, CANADA.
‘““A Western Company for Western People "’
PRESIDENT VICE-PRESIDENT GENERAL MANAGER
John B. Persse. Thos. Ryan, Geo. F. Carruthers.

Office 106-108 Crain Exchange - - Winnipeg

ROBINSON @& BLACK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Ilain St., cor. Lombard, WINNIPEG

The Warehousing and Financing Co.
WINNIPEG, MAN.
 CAPITAL - $100,000.00

Warehouse Receipts Issued and advances
made on Merchandise of all kinds; First
Class Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof.

132 PORTAGE AVE., E.

The above Company has been formed for the purpose of mak-
ing advanc‘es on Merchandise of all descriptions, and for whatever
amounts might be required.

ercantile collections undertaken and Reports ive -
mercial standings, - 33 e

Notes discounted and a general Financial -Agency ccnducted.

_H. T. CHERRY, Sec’y-Treas.  C. 4. NEWTON, Pres,

FRANKP. DODS, B =gy o o e,
. ’
31 Canada Life Building - - - WINNIPEG

Typewriters

The Underwood Typewriter i1s more
generally used in this country thap all
We have

other makes combined.
the figures.

United Typewriter Co., Limited
TORONTO

WHEN WRITING TO ADVERTISERS

You will confer a favor on both advertiser and publisher
by mentioning this paper. .
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Occideqtal-Ftire Insurance Company, Wawanesa, A. F. Kemp-
ton, attorney.

The following companies have been admitted by license :
Calumet Insurance Company, Chicago, I1l., W. ]J. Moran,
attorney ; National Polish Alliance, Chicago, Ill., F. ]J.
Sharpe, attorney; American Central Fire Insurance Com-
pany, St. Louis, Mo., H. H. Smith, attorney; Delaware In-
surance Company, of Philadelphia, Pa., T. Beattie, attorney ;
Canada West Insurance Company, Winnipeg, G. F. Carru-
thers, attorney; Hudson Bay Insurance Company, Vancouver,
B.C., J. T. Haig, attorney; Middlewest Fire Insurance Com-
pany, Valley City, N.D., R. A. Shattuck, attorney ;. Independ-
ent Order of Oddfellows, Winnipeg, B. D. Deering, attorney ;
Wawanesa Mutual Fire Insurance Company, Wawanesa, A.
F. Kempton, attorney; Manitoba Mutual Farmers’ Hail In-
surance Company, Winnipeg, W. C. Graham, attorney; Port-
age la Prairie Farmers’ Mutual Fire Insurance Company,
Portage la Prairie, T. H. Lamont ,attorney; Urban Mutual
Fire Insurance Company, Portage la Prairie, W. P, Rundle,
attorney ; Miniota Mutual Fire Insurance Company, Beulah,
M. G. Doyle, attorney ; Royal Victoria Mutual Fire Insurance
Company, Beulah, M. G. Doyle, attorney; Provincial Mutual
Hail Insurance Company, Winnipeg, C. J. Thompson, attor-
ney.

——

RECENT FIRES.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries, which appear under
heading ‘‘ Additional Information.”

A ; &
‘Brantford, Ont.—Mr. Riches’ residence, damaged ; spark:

from malleable iron chimney the supposed cause.

St. Catharines, ont.—Mr. A. J. Jackson’s store and con-
tents destroyed, loss $3,500, insurance $1,200. A fire cracker
was the cause.

_.Victoria, B.C.—Boleskin road school damaged slightly,
incendiarism believed to have been the cause. Sayword’s mill
damaged also. ' '

Calt, Ont.—Jur store of Mrs. Osgocde, damaged; loss
will be heavy. The tank in a gasoline launch exploded and
the boat was wrecked. i

Makinak, Man.—The store and stock, dwelling and con-
tents of Mr. E. La Caille, of St. Amelie, destroyed; small
amount of insurance carried.

Yarmouth, N.S.—Lake Annis Summer Hotel, owned by
Mr. D. R. Summers, also a small house, destroyed; total
loss $3,000. Cause of fire unknown.

Cartwright, Man.—Grey block, occupied by Messrs. E.
Ovus, grocer, and N. J. Graham, druggist; also warehouse
owned by Mr. J. A. McKenzie, destroyed; loss, $10,000.

Newmarket, ont.—Building owned by Mr. E. Jackson,
bottpl':n flat occupied by Mr. J. A. Nelson, grocer, destroyed.
Loss on building fully covered ; insurance on stock, $600.

{ Edmundston, N.B.—Residence of Mr. T. H. Carrier.
Estimated damage on stock, $175, and on building, $700.
Insurance; Sun, $250; Norwich Union, $s500; Northern
Guarantee, $300. Sun, $250 on stock.

Madoe, ont.—Harper block, occupied by Mercury print-
ing office, and Mr. T. Christie, machine agent, destroyed.
Frame buildings of Messrs. T. L. Nickle, W. P. O’Flynn, and
warehouse owned by Mr. R. R. Casement, damaged. Insur-
ance on Harper block $1,800; on the Mercury, $600.

welland, Ont.—Twentieth Century Rink destroyed; loss
$3,000, uninsured. The Whaley House barns destroyed ; loss
$1,225, insured for $800 in London Mutual, . The Builders’
Lumber and Supply Company damaged, loss $2,000, covered
by insurance. * The fire originated from an unknown cause.,

Montreal, Que.—The Canada Lead Works of Messrs.
James Robertson Company, destroyed; loss about $238,000;
insurance, $214,000 in eighteen of the principle companies,
and more in a few smaller concerns. The works has been
threatened by fire on several occasions, and in one instance a
dangerous blaze was discovered just in time. Eastern Abattoir

b o -—

of Mesgrs.*J» D. Martin & Company, damaged; loss $10,000.
The cause is unknown.

Hamilton, ont.—W. J. Wilmott’s general store damaged,
Mr. John Mitchell’s residence damaged, street car damaged,
hot box the cause, loss $50. Mr. Palmer Merritt’s residence,
damaged ; loss, $700. Mr. Joseph Allendar’s rag and metal
store at 96 Locke Street; loss, $700. Mr. McBride’s stable,
loss $2oo,‘and Mr. Mephanis’ shed damaged ; loss, $40. All
of these fires occurred on Victoria Day. Residence of Mr. G.
S. Bingham. Loss on stock $19, insured in Alliance.

Toronto, Ont.—Schoolhouse at Toronto Island destroyed ;
loss $2,000, cause unknown. Colleran Spring Mattress Com-
pany, damaged ; loss, $2,000; Messrs. Crowley & Company,
damaged; loss, $2,000, and Dominion Show Case Company,
loss $100. Peerless Carbon and Ribbon Manufacturing Com-
pany damaged, about two weeks ago was again visitedv by
fire. The origin of the flames was fire crackers. " An"empty
barn 3 miles from city destroyed. Property 'on which barn
was located was untenanted. :

——-D

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED.

Quebec¢, Ont.—Government immigrafion buildings. Esti-
mated damage to engine $1,000, to buildings $60o0, and to

stock $400. There was no insurance carried.
. Rapid city, Man.—Residence of A, F. Le Page. Esti-
mated-damage on stock, $600; on building, $1,500. Insur-

ance in Phoenix, of London; $450 on stock, and $6oo on
building.

.

‘PASSING OF THE RANGE.

Cattle to be Raised in Smaller Arcas—Smaller Herds
Conducive to Good Breeding. ‘

“The live stock industry in the West is changing,”” said
Mr. H. C. McMullen, general live stock agent of the C.P.R. in
the West, to the Monetary Times. ‘A change is taking place
from ‘the "6ld time range methods to that followed by the
Eastern States:in Canada. Holdings are being reduced,
leases disposed of, and farm settlement so encroaching on
the old time range as to make large herds out of the qués-
tion. This will result in more stable conditions; a better
class of cattle will be raised, winter losses averted, beef pre-
pared at an earlier date when market conditions produce best
prices, ard-shipments will be spread over the entire year in-
stead of congestion of movement for sixty days when range
cattle usually mature. This change has had the effect of re-
ducing the output for the period required to effect the change.
The output, however, judging by experience in older locali-
ties, will increase rapidly with the developxhent of the farm
and feeding industry. Certain sections of the country
formerly given over to range herds will and are now produc-
ing a greater number of finished cattle than at any period
in the history of the range. Where, under old conditions,
twenty-five acres was required to produce a finished steer,
one-tenth of that area is all that is now necessary.

Irrigation a Fodder Producer, 4 ;

““The irrigated districts of middle and southern Alberta
will eventually become the feeding ground of the West, as the
value of irrigation as a fodder producer has been amply de-

.monstrated: in the older districts of the western and north-

western states. Naturally there is some regret at this

changed cohdition among those who view the matter from a

sentimental viewpoint, but as a factor in the prosperity and

;stability of the country and the cattle industry, there can be
no question ‘of the ultimate benefit
‘reduction of herds there naturally follows improvement of
breed, better condition when placed on market, less liability

of the change. With

‘to loss, and last, but not least, the avoidance of market con-
@estion. These, I think, are points in favor of the change
‘that should appeal to the business sense of the community
regardless of the sentimental side of the question,” . =
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German American

Insurance Company
New Pork
STATEMENT JANUARY 1. 1909
CAPITAL

$1,.500,000

RESERVED FOR ALL OTHER LIABILITIES

7.829.124

5,467,353
14,797,077

AGENCIES THROUGHOUT CANADA

ESTERN Assurance Co.|

Incorporated 1851. Fire and Marine.
Capital - . - - $2,500,000 00
Assets, over - - - - 3,130,384 82

Losses paid since organization 51,014,051 79

Head Office TORONTO, ONT.

Hoo. GEORGE A. COX, President.
W. B. Brock and John Hoskin, K.C., LL.D, W. B. Meikle, C. C. Foster,

Vice-Presidents General Manager Seeretary

The London Mutual

Fire Insurance Co. of Canada

1 859 —-0ur Semi-Centennial-1909
RECORD OF GROWTH IN ASSETS

December 31, 1900 - « = = = - $423,69.51
December 31, 191- - - = = = 50280053
December 31, 1902- - - = - - - 61869%.16
December 31, 1903 - - - = = 73679655
December 31, 1904 - - - - . . 755,707.33
December 1, 1905- - - - - - - 82852827
gecemger gl. l?’gg - o e m ® %‘gﬁg
ecember 31, 1997 « -+ <« - = - ,511.
December 31, 1908 - - 897,262.09

Surplus, December 31, 1908, $505,664.47

Head Office, 82-84 King St.,, E., TORONTO
HON. JOHN DRYDEN, D. WEISMILLER

President Vice-Pres. and Man.

1879 1908

Richmond & Drummond

FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
of Policyholders,
The Company transacts a general Fire Insurance business,
which is confined to the Dominion of Canada—no foreign
risks writter. Insurance in force, $6, 000,000.
GENERAL AGENTS :—], H, Ewart, Torento, Ont ; O, H. Day, Winnipeg,

Man.; John J Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,
Que.; Beverley R. Armnronz St. John, N B.

Local Agents wanted in unrepresented districts.
J. C. McCAIG General Manager,

GUARDIAN #Ssvraxce coupany

ESTABLISHED 1821 [
Assets exceed Thirty-twe Million Dollars

Head Office for Ganada, Guardian Building, Montreal

H.M. LAMBERT, Manager B. E, HARDS, Assistant Manager |
ARMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO |

FOUNDED 1825,

Law Union & Crown Insurance Co., of London,
TOTAL CASH ASSETS EXCEED - - - - $24,000,000

Fire risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place d'Armes.)

mwan orrice: o E. E. DICKSON, Manager.

Dovaras K. Riout, Toronto Agt. Agents wanted throughout Canada.

PRESIDENT

A. C. FRASER

VICE-PRESIDENT

S, L. HEAD

MANAGING DIRECTOR

HUGH R. CAMERON

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.

LANSING LEWIS, Manager, . J. G. BORTHWICK, Secretary
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St,, TORONTO. Telephone Main 66 & 67,

WATERLOO MUTUAL FIRE INSURANCE CoO.

ESTABLISHED IN

Head Office . WATERLOO. Ont.

Total Assets 31st December, 1908, . e e $600,000.00
Policies in force in Western Ontario, over 4 3 30,000.00
WM, SNIDER, President, GEORGE DIEBEL Vice-President.

FRANK HAIGHT, Manager. T.L. ARMSTRONG, Inspector.

QUEEN "pace Compaay |

|

WILLIAM MACKAY, Resident Manager l
J. H. LABELLE, Assistant Manager ‘
MUNTZ & BEATTY, Resident Agents |
|

Economical Fire Ins. Co'y &neer

CASH AND MUTUAL SYSTEMS
Total Net Assets, $421,414.94. Amount of Rlsk.szo 333,546
Government Depoxsit, $26,687.4

Mercantlle Fire

INSURANCE COMPANY

All Policies Gunnnteed by the LoNDON AND LANCASHIRE FIRE lmunlmcn
: Couuun or_Liverroor ,

R e o © > SRR pee | |, Gl Asscliduring 1908 | 547 s0000
President. Vice-President Mgr - Secretaty Inspector,
Lhirid Tecowores 1078, THE CENTRAL CANADA INSURANCE GUMPANY

HEAD OFFICE:-BRANDON, M
A CENERAL FIRE INSURANCE BUSINESS 'I'llAIISAcTEn

Frank O. FowLer, President; Ancus McDoONALD, Vice- Presldent
Jos. Conuxu., Manager.
Wlnnlpeg Agency: Insurance Agencies, Ltd., 242 Somerset Blk,
L WL SMM Manager,

1t
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TO STOP MARINE GAMBLING.

Text of New British Bill—Wise Discrimination is
Shown.

Marine insurance circles have awaited with keen interest
the text of Mr. Winston Churchill’s bill to prohibit gambling
on loss by maritime perils. This has now been issued and
the measure will be formally known as the Marine Insurance
(Gambling Policies) Bill. The text of the bill is as follows:

1.—(1) If—(a) Any person effects a contract of marine
insurance without having any bona fide interest, direct or
indirect, either in the safe arrival of the ship in relation to
which the contract is made or in the safety or preservation
of the subject-matter insured, or a bona fide expectation of
such an interest; or (b) any person in the employment of
the owner of a ship, not being a part owner of the ship,
effects a contract of marine insurance in relation to the ship,
and the contract is made ¢ interest or no interest,’”” or ¢ with-
out further proof of interest than the policy itself,” or ‘““with-
out benefit of salvage to the insurer,” or subject to any other
like term, the contract shall be deemed to be a contract by
way of gambling on loss by maritime perils, and the person
effecting it shall be guilty of an offence, and shall be liable,
on summary conviction, to imprisonment, with or without
hard labour, for a term not exceeding six months or to a fine
not exceeding one hundred pounds, and in either case to
forfeit any money he may receive under the contract.

(2) Any broker through whom, and any insurer with
whom, any such contract is effected shall be guilty of an
offence and liable on summary conviction to the like penal-
ties if he acted knowing that the contract was by way of
gambling on loss by maritime perils within the meaning of
this Act.

(3) Proceedings under this act shall not be instituted
without the consent of the Attorney-General.

(4) Proceedings shall not be instituted under this Act
against a person (other than a person in the employment of
the owner of the ship in relation to which the contract was
made) alleged to have effected a contract by way of gamb-
ling on loss by maritime perils until an opportunity has been
afforded him of showing that the contract was not such a
contract as aforesaid, and any information given by that
person for that purpose shall not be admissible in evidence
against him in any prosecution under this Act.

(5) If proceedings under this Act are taken against any
person (other than a person in the employment of the owner
of the ship in relation to which the contract was made) for
effecting such a contract, and the contract was made ‘¢ in-
terest or no interest,”” or ‘ without further proof of interest
than the policy itself,”” or ‘ without benefit of salvage to
the insurer,”” or subject to any other like term, the contract
shall be deemed to be a contract by way of gambling on
loss by maritime perils unless the contrary is proved.

(6) Any person aggrieved by an order or decision of a
Court of summary jurisdiction under this Act may appeal to
quarter sessions.

(7) For the purposes of this Act the expression “‘owner’’
includes charterer. ‘ ‘ :

(8) Sub-sections (3) and (6) of this section shall not
apply to Scotland.

It will be noted that no attempt is made to make a clean
sweep of speculative P.P.I. policies. The section of the
business which is a danger to the public interest will be
eliminated. The total abolition of the P.P.I. clause would
paturally have been drastic and unfair legislation.

— i

FIRE AND MARINE NOTES.
The Crown Fire Insurance Company, of Toronto, has
been authorized to: carry on businéss in Alberta.
oW e
The Anchor Fire & Marine Insurance Company, Limited,
of Edmonton, has been registered in Saskatchewan.

Mr. McLean Stinson, of the Rimouski Fire Insurance
Company has sailed for Europe, and will be away six weeks.
* * * *

The Occidental Fire Insurance Company has received a
license to transact business throughout Canada. The head

office is Wawanesa, Man.,

* * ¥ *

The Middlewest Fire Insurance Company has been
licensed to carry on business in Manitoba. R. A. Shadrick,
Winnipeg, has been appointed chief agent in the Province.

- % » *

A prairie fire swept a district of 1,000 miles in extent fifty
miles east of Swift Current, in Saskatchewan. Several farm
houses were destroyed and several deaths occurred as a result.

* % W *

The Germania Mutual Fire Insurance Company is seek-
ing incorporation in Saskatchewan, with head office in
Langenburg. The first general meeting was held in Langen-

burg on May 1st.

* % X

The German Mutual Fire Insurance Company is seeking
incorporation in Alberta, with head office in Wetaskiwin. The
first general meeting of the company will be held in Wetaski-
win on May 2oth.

® ®* X %

The Gamewell auxiliary system of electric fire alarm is
now being installed in all the departments of the I.C.R.; in
St. John, by the Vaughan Electric Company, Limited. The
system includes 53 alarm boxes.

* % % %

The thief who stole the diamonds valued at $2,125 on
April 23rd .from Mr. Thomas A. Grothie’s store, Montreal,
has not been captured, and the Fidelity and Casualty Com-
pany have forwarded a cheque for $1,000, the extent of the
insurance on the stolen goods.

»* ¥ * *

It is stated that the Vancouver Island Underwriters’ As-
sociation have decided to bring about the reduction in fire in-
surance rates of Victoria providing that the Council adopt
the recommendations of the new chief for an increase in
brigade and the equipment, the cost of which will be $17,775.

* * * »

"

The Smith-Fess Insurance Agency of Winnipeg have re-
linquished several agencies, and secured the agency of the
American Central Insurance Company, of St. Louis, with a
capital of $5,000,000. The Smith-Fess Agency have applied
for admission to the Board of Fire Uunderwriters.

®x N R *

The Commercial Union Fire Insurance Company, of
New York, has been authorized to carry on business in
British Columbia. The company’s capital is $200,000, di-
vided into 2,000 shares of $100 each. The head office for
British Columbia is at Vancouver, with A. T. Von Etlinger
as attorney.

* * *

An interesting story comes from Galt and is shown in
the official records of the Gore District Insurance Company
of that town. Messrs. A. H. Lofft & Company, dry goods,
St. Mary’s, had a loss by fire, for which the adjusters allowed
$6,250. At their next stock-taking the firm became con-
vinced they really had not lost more than $3,750. Having con-
firmed this by a second stock-taking they immediately return-
ed the fire insurance companies $2,500, overpaid by them, the
share of the Gore being $289.43.

* * * ¥

The mutual fire insurance companies of Quebec Province
are to be investigated, each in its turn, by the inspector of in-
surance. A rigid inquiry is now being conducted into the
affairs of the Canada Mutual Fire Insurance Company. This
investigation was brought about by the action of the Canada
Company in making an extra assessment on its mutual mem-
bers of 40 per cent. of their deposit notes, ostensibly for the
purpose of re-insuring its risks on the cash premium system,
thus depleting the resources of the mutual branch for the sole
benefit of those insured on the cash premium system.
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A. NAISMITH, President.
A. E KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - . $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $367,044,20

The Occidental Fire

Insurance Co.
Head Office - -

R. M MATHESON,

WAWANESA, MANITOBA |

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO

BOARD OF DIRECTORS

W. R. BROCK,

HON. GEO, A. COX, President JOHN HOSKIN, K.C,, L L.D.
Vice-Presidents

ROBT, BICKERDIKE, M, P, GEO. A, MORROW

E. W. COX AUGUSTUS MYERS

D. B. HANNA FREDERIC NICHOLLS

ALEX. LAIRD AMES KERR OSBORNE

Z. A. LASH, K. C. IR. HENRY M. PELLATT
E. R. WOOD

W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000,00
Assets, $2,046,924.17

Losses paild since organization - $32,690,162,01

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Canada Branch : Corner St. James and Mc6ill Sts., MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA
Norwich Union Building, Toronto

JOHN B. LAIDLAW,

A. H. RODGERS,
Manager.

Branch Secretary,

Calgary Fire Insurance Co.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

Head Office: Calgary, Alta.

“A Western Company for Western People.”

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY,

Founded 1853. ST. PAUL, MINNESOTA

Assets Over B - - $5,000,000
Policyholders’ Surplus Over $1,650,000

" L i Han
This Company has on deposit with the Authorities at Ottawa, Cana n
Bonds to the \l:alu{: of One I{Jndred Sixty Thousand Dollars, ($160,000) tor .the
sccul\:ily of Canadian Policyholders. : O M e
For Agency Contracts (Fire), communicate wi e folloy 3 2 ¢
DALE & EO!\I!’ANY. L'Coristim: Building, Montreal, Q., General Agents for
Province of ebec, g
W. E. FU,DGER,%;LKi;g St, East, Toronto, General Agent for Province of

Ontario. 3 ' Q
ANDREWH(I)\L JACK & SON, 169 Hollis Street Halifax, N.S,, General
Agents for Province of Nova Scotia, g
WHITE & CALKIN, 128 Prince William Street, St. John, N.B., General
Agents for Province of New Brunswick. = 5 Cal
CHRls%ENSEN & GOODWIN, 241 Sansome S:)(ecl. San Francisco, Cal.,
General Agents for Province of British Colum! RS Bl "
Agencies in the Brovinces of MANITOBA, SASKATCHEWAN, ﬁLBERTA'
report direct to the Home Office, ST. PAUL, Minn,, U,S.A,

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q,

The Acadia Fire Insurance Company

OF HALIFAX, N, S.
ESTABLISHED A. D, 186a. ““MADE IN CANADA"
Capital Subscribed $400,000.00

Capital Paid-up ............ 300,000.00
Total Cash Assets $574,574.63
Uncalled Capital.......coieerescssseciocnncess ~100,000.00

$674,574.63
Liabilities, including Reinsurance Reserve...... w:l!glq22
Surplus as to Policyholders..seseeesssies .o $603,364.41

For Agency Contracts, Ontario and Quebec, apply to
Br.Office—260 St.JamesSt., Montreal, W.J .NESBITT, Supt.of Agencies
Manitoba, Alberta and Saskatchewan
THOS, BRUCE, Resident Manager, Buiman Block, Winnipeg.

Br. Columbia—CORBET & DONALD,General Agents, Vancouver, B.C,
Toronto Office—12.14 Wellington Street, East, BURRUSS &
SWEATMAN, General Agents.

T. L. MORRISEY, Manager

ATLAS ASSURANCE CoO.,

Limited
OF LONDON, ENGLAND

Subscribed Capital - - $11,000,000

i i illion Dollars.
tal Security for Policybolders amounts to Twenty-four Mi
Tota Claims ’;-id exceed One Hundred and_Thirty Mnl!lon D:l:?rbs. 5
Company's guiding’principles have ever been Caution and Liberality.
Colt-nl::rvativpe :Zlecuon olg the risks accepted and Liberal Treatment when
they burn. 4 ais
AGENTS—i.e., Real Agents who Work—wanted in unmpre";l“ umct:.
.West Departments R, W, DOUGLAS, Local Manager, 316
North 3;';_ Nanton %ldg.. Cor. Main and Portage Ave, Wmmpef.A
rtments SMITH & MACKENZIE, Genera gents,
O 24 Toronto Street, Toronto,

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW, Branch Manager.

First British Fire Office Established in Canada, A.D. 1804

Phoenix Assurance Company.

Limited, of LONDON, ENGLAND
(Founded 1782)
with which is incorporated

THE PELICAN & BAITISH EMPIRE LIFE OFFIGE

'ounded 1797)
HEAD OFFICE FOR CANADA:
100 St. Francois Xavier St. - MONTREAL
PATERSON & SOF‘!._C_:h_i_ef__{\_genu

ANGLO-AMERICAN FIRE INSURANGE GOMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East
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Toronto-Brazilian Diamond

@ Gold Dredging Company,
Ltd.

o
c 6'94/

Z.

SHETCH MAR

SHOWING LOCART/ON
DIAMoND PROPERTIES
=i

w D

BRAZIL,SOUTH AMERICH
G2 * T

gr;ﬂ/vr/ <

Shaded area shows
Cov;p..yj’s properties =
© D/AMANTINA

Maps Certified by The Brazilian Government
can be seen at the office of A. R.
Bickerstaff & Co., Traders’ Bank
Building, Toronto.

Investors Can Obtain References in Toronto
from well-known men who have
explored the Company’s properties.

DREDGING WILL SOON START

For free prospectus, handsomely illustrated with colored
‘plates and engravings and full engineers’ reports, address—

A. R. Bickerstaff & Co., Limited, Brokers
Brokers of Mining Properties and Timber. Berths
621 to 627 TrapERs BANK BLDG., TORONTO, ONT.

Reg. Cable Address ““Arbicker " Residence Telephones:

Codes, A B C and Clough’s A. R. Bickerstaff, Pres.,
| Office Telephone, M. 929 F. H.! Potts, Vice-Press., Pj 3‘332

|

APPRAISAL SYSTEMS

Three appraisal companies are operating in Canada at
the present time on a large scale. They are the Canadian
Appraisal Company, with headquarters at 4 Hospital Street,
Montreal ; the American Appraisal Company, with head-
quarters in the McKinnon Building, Toronto, and the Manu-
facturers’ Appraisal Company, doing business from their
head office at Cleveland, Ohio. Mr. F. W. Cooper, of the
Canadian, Mr. J. S. Bracken, of the American, and Mr.
Walter W. Pollock, of the Manufacturers’, are the capable
executive heads of the Canadian business of these companies,
and every Canadian appraisal at the present time probably
passes through the hands of one or another of these three

men. Appraisals are becoming more popular, and there is

| a large field in Canada for the activity of these three com-

panies.

The systems of all three companies appear very com-
plete and their services reasonable in price. The appraise-
ments enable clients to place insurance intelligently, to
prove fire losses in detail; to check their own book-accounts
as to asset values of their plants. United States financiers
and accountants accept appraisals as a basis for reorganiz-
ation and sale. This is also coming more into vogue in
Canada, as the appraisals made at the time of the Quebec
Brewery merger will attest.

The term ‘¢ appraisal ”’ is defined as follows: By Web-
ster, ‘ Official valuation, as of an estate ’’; by the appraisal
companies, ¢ An itemized detailed record of everything con-
stituting a permanent working plant, accurately described
and valued.” Drawings, invoices, and descriptions are all
part of the appraisers’ work.

The following arguments for the need of appraisals are
advanced by the various companies: It is the only known
method of getting your correct values. Book values will not
do. Cost price will not do; plants differ in their purchasing
power in the market. Prices of material and labor fluctuate.
Depreciation or appreciation are either shrivelling or fatten-
ing the investment.

The uses of appraisals are named as follows: To obtain
true book values; in condemnation proceedings; before di-
rectors’ meectings; in analyzing the situation and progress;
as a basis of general plans; in partition proceedings; in
assignments; in rebuilding or rearranging; in ordering
equipment; in adjusting partnerships; in settlement of es-
tates; in drawing wills; in enlisting capital; as a guide in
investments; in promotion propositions; in detecting the
strength or weakness of productive efficiency.

f—]

$1,000,000.00
575,000.00
53,523.25

Authorized Capital
Subscribed Capital
Deposited with Government

Dominion Fire Insurance Co.

Head Office: 494 VICTORIA STREET

Manager—ROBT. F. MASSIE. TORONTO.
S
TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT

We manufacture PAPER High and medium grades.
ENGINR SIZED, TUB SIZED, AIR DRIED
WHITE AND cororep WRITINGS, BONDS, LEDGERS
M, r, & s. ¢ BOOK, LITHO ENVELOPE axp COVERS
Made in Canada : : $ For Sale by all Wholesalers

about roo-year shingles? Shows
how to get most for your mone
in roofing anything that's wort
E R E E roqﬁng right. Proves the saving
we'llmake you. News for youa-
boutshingles thatlasta century

B O O k Getacopy. Ask nearest office,

PEDLAR People of Oshawa

Montreal, Toronito, Halifax, 8t. John, Winnipeg, Vancouver

Seen the
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GONFEDERATION LIFE

ASSOCIATION.

Head Office, -_-Toronto, Canada

President
W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa.
Directors

E. B OSLER, Esq., M.P. WM. WHYTE, Esq.
D. R, WILKIE Esq. HON. JAS YOUNG
8. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.
W, C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary, Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

|
|
|
|

Judicious Economy

is a vital factor in the success of a Life Insurance Company.

Its importance has always been recognized by The Great-
West Life Assurance Company. That it continves to be so
is seen in the fact that during the first quarter of 1909, while
the Business written has been largely increased, the co:?t of
securing that business shows a REDUCTION of 10,04% on
the corresponding period of last year.

Those needing Life Insurance know how to appreciate such
results—and the Life Agent, looking for wider opportunity,
will know the value of such arguments. Good territory is
available for competent men, East and West.

The Great-West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

_THE HOME LIFE

“7%. Association of Canada
Head Office

Home Life Bullding, TORONTO

Caplital and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts,

Correspondence  Solicited

8 HON, J. R. STRATTON, President

b ] K. McCUTCHEON,
" Managing Director

A. J. WALKER, A.C,A., Secretary

The Federal Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.
Capital and Assets - - - - - $4,184.856.65
Total Assurances in force - - - - 20128400.61
Paid to Policyholders n 1908, - - 303743.23

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director,

WHEN YOU ARE OLD

Who will

provide the money to keep you ?
Will you

be compelled to” keep on working the

same as some old men you know ?

7 74
‘ 7/4
l//{./ ]IZ/C

OF CANADA.

Will guarantee you an income in your old age.
Do you want it ?

A. small monthly saving now will secure you
against want when you are old; it will also care for
your loved ones when death calls you from them.

HEAD OFFICE, WATERLOO, ONT.

SUN LIFE Rhoa

At 31st December 1908
ASSETS . . - - - $ 29,238,525.51
SURPLUS over all liabilities, and Capital

Hm 84 and 8 per cent. Standard - 2,596,303.95
SURPLUS GOVERNMENT STANDARD 4,118,491.91
INCOME 1908 - - . - -  6,949,601.98
ASSURANCES IN FORCE, . 119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled ‘“Prosperous and
Progressive.”

SUN LIFE POLICIES ARE EASY TO SELL

NEW POLICIES of the CROWN LIFE

come for Life—Guaranteed Dividend—Return Premium—All Mod
- Plans—Most Liberal Life Policies available to Canadian ln-ur:-:
Premium Rates Lower than charged by most other Companies,
Highest Guarantees in Loan, Cash Surrender and Paid-up Values,
Automatic Non-forfeiture Guaranteed
Extended Insurance Guaranteed.
No Restrictions in regard to Residence, Travel or Occupation,
Policies Indisputable from date of Issue, except for fraud.
If You can write Life Insurance it will pay you to associate yourself with the
CROWN LIFE. Good territory available in all parts of Canada. Apply to

WILLIAM WALLACE, General Manager,

Head Offic , Crown Life Building, TORONTO

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: 59-61 VICTORIA ST., TORONTO.
EstaBLisuep 1889

Insurance in force - G 236,
Total Assets - - - SBI‘I.J:‘.:&”
Cash Income Sl O 454,790,94

A Company possessing features particularlyattractive to insurers and agents
No better Company to insure in, - No better Company to represent,

E, MARSHALL, Gen'l Manager, D. FASKEN, President.

WHEN WRITING TO ADVERTISERS

You will confer a favor on both advertiser d blish
by mentioning this p:oet oy o

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT
Capital Fully Subscribed $14,750,000  Life Funds (in special trust

1 for Life Policy Holders, $17,314,405
Tonel‘:.:l;:al T 21,250,000 Total Funds exceed - 86,250,000

Head Office Canadian Branch, 91 Notre Dame St., W. Montrea]
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

The NORTHERN ASSURANCE CO., Ltd., of London, England

NG AS THE STRONGEST
Canadian Branch, No. 88 Notre Dame St. West, Montreal.
Income and Funds, 1907,

Capital and Accumulated Funds.,........... 350 us000snaiinghs CRil $48,946,145
Annual Revenue from Fire and Life, ¢ pre and from i t
Ty e R R S 9,590,780

Deposited with the Dominion Government for Security of Policy-holders.. 465,580
G. E. MoBERLY, Inspec. E. P. PEARSON, Agt. Ropr. W. TYRE, Man. for Oanada,

The Continental Life Insurance Company
Capital $1,000,000. Head 0ffice, TORONTQ
HON JOHN DRYDEN, Pres. CHAS. H. FULLER, Sec’y and Actuary
Good capable man wanted or Toronto Agency—Salary and Commission,
Apply G. B. WOODS, Managing Director
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THE DUTIES OF AN ACCOUNTANT IN CONNEC-
TION WITH INSURANCE CONTRACTS.

By Paul von Szeliski, of the Insurance Firm of
Szeliskl & McLean, Toronto.

(Concluded.)

VL

Explanation of the Effect of the 80 Per Cent. Co-insurance

Clause on the Adjustment of Losses.

The percentage of co-insurance principally used in fire
insurance is 8o per cent., and the clause is usually worded
as follows:

The premium having been reduced in consideration of
this condition, the insured shall during the currency of this
policy maintain insurance concurrent with this policy on each
and every item of the property insured to the extent of at
least 8o per cent. of the actual cash value thereof, and if the
insured shall not do so, the company shall only be liable for
the payment of that proportion of the loss for which the com-
pany would have been liable if such amount of concurrent in-
surance had been maintained.

The 80 per cent. co-insurance clause is an obligation on
the part of the assured to secure, and continue to maintain
during the currency of the policy, insurance amounting in all
to not less than 8o per cent. of the sound or actual value of
the property insured. The fixing of values in advance—i.e.,
at the time of the effecting of the insurance—as a basis for
the settlement of a loss in connection with this clause, is not
sufficient, as, in the actual settlement of losses account must

Examples of Adjustment of Loss Under 80 Per Cent.
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$10,000 $8,000 $10,000 Yes
10,000 8,000 0,000 Yes
10,000 * 8,000 8,000 Yes
10,000 8,000 . 6,000 No
10,000 8,000 6,000 4 No
10,000 8,000 6,000 No
10,000 8,000 3,000 No

Ninety per cent. co-insurance is frequently used where
more than one class of property is insured under one amount,
as for instance, buildings and all contents, or machinery,
fixtures and stock.

One hundred per cent. is generally used for grain
policies, or when property, such as lumber, is scattered over
a wide area. ;

Either of the following privileges are now granted to as-
sured in connection with policies having co-insurance clause.

be taken of changes in values, by reason of increased or de-
creased cost of materials or labor or depreciation through age
or use or fluctuation in market prices of commodities. A re-
valuation of buildings or plants after a term of years, and
stock-taking at least once a year, or at seasons when stock
fluctuates, is, therefore, to be recommended.

But to return to the explanation of the co-insurance, either
of the following privileges are now granted to assured in
connection with policies having a co-insurance clause.

The words ‘““at least’’ or “not less,” appearing in the
clause, mean no more than they express, and nothing prevents
assured from insuring for more than 80 per cent. of the value
of his property.

This clause, whether complied with or not, has no effect
whatever on the adjustment of a loss, if the property is dam-
aged to the extent of 8o per cent. or more of its sound value.

But this clause does affect the adjustment of a loss, if the
damage to the property be less than 8o per cent., and if the
insurance be also less than 8o per cent. of the sound or actual
value.

Co-insurance Clauses Not to be Confounded with Loss

Clauses.

It is important that the co-insurance clauses should not
be confounded with the 25 or % loss and value clauses, which
latter clauses are not used by standard companies. The %
and 3 loss clause limits the indemnity recoverable by the
assured to 25 or to ¥, respectively, of the loss sustained, no
matter whether he has a total or a partial loss, whether he
carries 50 or 100 per cent. insurance; while the % or 3 value
clause limits the indemnity recoverable by assured to % or #
of the value of the property insured.

Co-insurance Clause.
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Nil $10,000 $10,000 Nil
Nil 10,000 0,000 Nil
Nil 6,000 6,000 Nil
$2,000 10,000 6,000 Nil
2,000 8,000 6,000 Nil
2,000 (2/8) 6,000 4,500 1,500 (2/8)

5,000 (5/8) 4,000 1,500 (3/8) 2,500 (5/8)

“In case any claim for loss shall neither exceed twenty-
five hundred dollars, nor 5 per cent. of the sum insured on
the involved item or items of this schedule, no special in-
ventory or appraisement of the undamaged property shall be
required.”’

“In case of loss the co-insurance clause shall not be held
to apply where the total loss does neither exceed twenty-five
hundred dollars nor 2 per cent. of the sum insured on the in-
volved item or items of the schedule.”

—— - >

WEATHER INSURANCE IN CANADA.
The Canada Weather Insurance Company is circulating
a pamphlet advertising the opening of the subscription list
at the company’s temporary offices, Continental Life Build-
ing, Toronto, for the issue of $100,000 of the capital stock at
par. The authorized capital is $500,000. This company is the
only weather insurance company as yet incorporated by the
Dominion Parliament. It will insure injuries to property
caused by cyclones, tornadoes, wind storms, hail or frost, or
for injury caused by frost to goods while in transit on land.
1f no allotment is made the deposit will be returned with-
out deduction, and if a partial allotment is made the surplus
deposit will be applied towards the amount payable.
: The stock may be paid for as follows:—Twenty dollars
per share on application; and the balance in eight con-
secutive monthly payments of $10 per share for the eight

months immediately succeeding the allotment thereof. Four
per cent. per annum will be allowed on all money paid in ad-
vance on account of calls not due, up to the time that the com-
pany commences business.

The provisional directors are:—A. B. Welford, Wood-
stock ; F. Millman, Woodstock; A. McKay, Ingersoll; J. B.
Maclaren, Montreal ; and G. W. Hunt, Toronto.

—_—  ew o

The Monarch Life Assurance Company, of Winnipeg
with a capital of $2,000,000, has been authorized .to do busif
ness in British Columbia. The head office for the Province is
at Vancouver, and R. W. Harris, barrister-at-law, is attorney
for the company.

The Manufacturers’ Life, of Toronto, has appointed John
S. Allam its manager for Western Pennsylvania, He has
offices at 8or Union Bank Building, Pittsburg.

—
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A RECORD.

Since its inception, the Canada Life has paid or credited
to Policyholders $9,500,000.00 more than they paid in.

This is a unique record and tells in a striking way of the
continuous efficient management of the Company’s affairs.

For information as to New Insurance or Agency Con-
tracts, address

Canada Life Assurance Co.

»3

STOCKS AND BONDS TABLE-—NOTES.

(1) listed. (u) unlisted. 4
*The Northern Bank’s last paid dividend was s per cent.; the Crown WATEROUS CRANE NECK
Bank’s was 4 per cent The two bdanks amalgamated, 1go8.
$There is $850,000 bonds outstanding.
+1This dividend is guaranteed.

JCrow’s Nest Pass Co.—By the bonus issue of July 1sth, 1908, 6 per STEAM FIRE ENGINE

cent. on present total capitalization is equal to 10 per cent. on former
capitalization.

Prices on Canadian Exchanges are compared for convenience with
those of a year ago,

British Columbia Mining Stocks (close Thursday) furnished by Robert
Meredith and Company, 45 St. Francois Xavier Street, Montreal,

Quotations of Cobalt Mining Stocks are those of Standard Stock and
Mining Exchange.

All .companics named in the tables will favor the Monetary Times
by sending copies of all circulars issued to their shareholders, and by
notifying us of any errors in the tables.

Montreal prices (close Thursday) furnished by Burnett & Co., 12 St.
Sacrament St., Montreal.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

Built in Five Sizes

Ranging in Capacity from 400 to 1200
Gallons per Minute.

When desired the larger sizes are equipped

9 9 B a n k A d S with rubber tirad wheels.

That Bring Business ||| The, Waterous Engine Works Co,,

Limited

A series of 99 ads that go straight to the mark—that
will appeal to every person in the community, because BRANTFORD, CANADA

theycarry a message—and an invitation from your bank.
The price of the series is $8. Write to-day. The

g : “to b
= T TP o Sl H. CAMERON & CO,

Selling Agents, Toronto

. H. B. CRADDICK,
Editor Dept. of ‘“ BANK ADVERTISING,”

THE COMMERCIAL WEST,

MINNEAPOLIS, MINN. Kindly mention ** Monetary Times ™ when writing to
Advertisers.
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0 LIFE MEN

E ROYAL-VIGTORIA LIFE

INSURANCE COMPANY

wishes to engage in Ontario
- three (3) competent and pro-
ductive field men. Good
terms.

e

Apply to
DAVID BURRE

General Manager, Montreal

j CANADIAN BRANCH
HEAD OFFICE,. MONTREAL

PHENIX...

-~ ]

Insurance Company
Of BrooKlyn, N.Y.
WwWOOD & KIRKPATRICK, Agents
TORONTO

Authorized Capital, $1,000,000
Subscribed £ 917,000

Paid up e 430,000

A strong financial

institution rapidly &
taking a place in %% \0‘2"

the forefront of \% @é‘? o

the younger o? A 4

Canadian ‘& ¥ & Q* pour-

Com ¢ \\’ "é *’Q’ selves on

panie %\ & ol o the ‘prompt.

4 > set to

0 5% & Litaims. Do

5 you want to make

Vi) q'& money? If you have

Q“ confidence in your

ability to write up insur-
ance we can give you a
liberal tract, Our specnal
policies are very attractive,

JOHN MILNE, W,M.GOVENLOCK,
Mgr. Dir. Secretary.

Insurance Company of
North America

Incorvorated F'i“-:%ﬁ“

v PHILADELPH.%.:“
........................... ,000.00

Aasete, Junucy ise, 1909 111 T2OMEE |

Losses Pald Sinoe 4 s
Organization, over $140,000,000.00
"ROBERT HAMPS N, Montre

pe ON g: :g ontreal,

" LONDON &

1D

| LANCASHIRE:

FIRE

INSURANCE .COMPA

THE LONDON- ASSURANCE

EstaBLisHED A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto Agents
S. Bruce Harman, 1g Wellington Street East.

NORTH AMERICAN LIFE

ASSURANCE COMPANY

President: JOHN L. BLAIKIE
Man. Dir.: - L. GOLDMAN, A.LA. F.C.A.
Secretary: W. B. TAYLOR, B.A,, LL.B.

1908
Cash Income - - $1,897,078
Assets - - - 9,590,638
Net Surplus - “ 876,214

Insurance in Force - - 40,340,091

For Applications for Agencies in
Unrepresented Districts, address

T. G. McCONKEY,

Supt. of Agencies.
Home Office -  TORONTO

THE STANDARD LIFE

Assarance Company of EdInburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..e..eoe-se«es+$ 60,000,000
Investments, Canadian Branch. 17,000,000

REVENUE cecossssssvssscscccs 7,300,000
Deposited with Canadian Govt.,
and Govt. Trustees, over.... 7,000,000

Apply for full particulars,

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Total'Asmérn's’ ' o o BLATA 0,
Canadian Investments - . . 58;553833
(Greatly in excess ot other Fire Companies)
Manager for Canada RaNDALL DAVIDSON
Resident!Agts, Toronto Branch, Evans & GOocH

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1710
Head Offlce, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St. ., Toronto,Ont
H. M. BLACKBURN - Man
E. McKAY - g Ontario Insl;?to.:
TORONTO AGENTS :
HIGINBOTHAM & .
IRISH & MAULSON,LT‘:gI:l’:oﬁ:I:g;? '6'56? &‘68:67
Agents Wanted In all Unrepresented
Districts.

EARNKEST WORKERS Men Who Can
meet the first require-

wanted in
GOOD 'fER"BI'\‘ORY ment will ﬁnld the other
o sel two promptly supplied
PLAIN POLIOCIES by the Un?on Mutual.,

Policies recently changed to comply withrevised laws

Union Mutual Life Insurance Co,

PORTLAND - MAINE,
Frep E. Ricuarps, President. HENRI E,
Morin, Chief Agent for Canada,

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WALTER [. JosEPH, Manager, 1 51
St. James St., Montreal.

For Agencies in Western Ontario,apply to
W. J. Peck, Mngr.,17 Toronto St.,Toronto,

ASSET; i e

DOMINION L1

Assurance Company

HEAD OFFICE, WATERLOO, ONT,

THOS. HILLIARD PrEs. & Maw, D
J. B. HALL, A. 1 Au A A 8,
P. H. ROOS"

FRED HALSTEAD

SURPLUS - - .

* SECRETARY
TREASURRR
SUPT. Or AcmNcCims

$ 268,500.57

G



