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INCORPORATED 1866

BUSINESS FOUNDED 179

AMERICAN BRITISH

BANK NOTE COMPANY | | AMERICAN BANK NOTE
COMPANY

Engravers and Printers

LIMITED
ENGRAVERS OF
BANK NOTES, POSTAGE STAMPS BANK NOTES, BONDS, STOCK
SHARE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND
DRAFTS, CHECKS, LETTERS OF REVENUE STAMPS and all mone-

CREDIT, ETC.,, FOR CORPORA- tary documents.

P AND OOYERNMENTS The work executed by this Company is accepted

Work acceptable on all Stock Exchanges. by the
Special safeguards against counterfeiting. LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.
HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street HEAD OFFICE, - OTTAWA
: Branches :

R Branches MONTREAL TORONTO

HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street ; 701-3 Traders Bank Bldg.

General Accident Fire and Life
Assurance Corporation Limited FIRST

Batis.. &3 00000 MORTGAGE INVESTMENTS

Toronto Agents SZELISKI @ McLEAN

]
CHARLES COCKSHUTT, D. R WILKIE, AT 8) INTEREST
Chairman, V ice-Chairman
T. H. HALL, Manager for Canada. We have splendid facilities for placing money on
: first mortgages secured on first-class improved lands
The GENERAL ACCIDENT in this district, the rate of interest being 8%. These
ASSURANCE COMPANY loans would vary from $500 to §4,000. Persons wish-
of CANADA ing to have their first mortgage investments arranged
HEAD OFFICE, TORONTO on a permanent basis should write us. We are also
’

25 in a position to place from $1,000 to $50,000 worth
Personal Accident, Health, Liability €1 pd o pa d i = ¥ St s 1
CHARLES COCKSHUFE. S VALY of land contracts and second mortgages yielding goo

President. Vice-President rates of interest at good discounts.
W. G. FALCONER, C. NORIE-MILLER, D

Managers for Canada.

Municipal Debentures For Sale

Canadian Casualty @ Boiler

e eorame™ = || 1 4 0K MORTRAGE. COMPAY

HEAD OFFICE: - TORONTO
PERSONAL ACCIDENT, HEALTH, STEAM BOILER Head Office, ARCOLA, SASK.  R. H.-COOK, Manager
AND INSPECTION, PROPERTY DAMAGE
W. G FALCONER, C. NORIE-MILLER REFERENCE :
PEABAgRR - of. L, Unlon Bank of Canada, Arcola

CHARLES COCKSHUTT, President




THE MONETARY TIMES

Volume 42.

o
790
ed 1817
rnted )y Aot of Pn.rlln ent
BANK OF (SRR
BOEE: . vo oS ll (DO 000 00
Undivided Proﬂta. 903,530.20

Head Office, MONTREAL

MONTREAL Board of Directors
RT. HON. LORD STRATHCONA
AND MounT ROYAL, G.O.M.G.
Hon. SIR GE0. A, DRUMMOND, K.C.M.G., C.V,0., Presidenc.  Hon. President.
SIR EDWARD GLOUSTON, BART., Vice-President.
A. T. Paterson, E B Greenshields, fir Willilam Macdonald,
R. B. 8, en Ross, David Morrice.
Hon. Robt. Mackay. Sir ’l‘hos Shauzhneﬂﬂm K.0.V.0. C. R. Hosmer.
SIR EDWARD GLOUSTON, BART., General Manager.
A. MAUNIDER, Ohief Inspector and Supenntendent of Branches.
H, V. MEREDITH, Assistant General at N
BwWEENY, Supt. of Branches B.0. W. E. S'r VERT, Supc. of Branches Marlsime Prov.
o Bumn, Tnspector N. West and Br. Ool. Branches.
P. WinsLow, Inspector Ontario Branches,
D. R. OLARKE, Inspector Maritime Provinces and Newfoundland Branches.

BRANCHES IN CANADA.
Quebec

Ontario Sarnia N.-W.Provinces

CAPITAL PAID-UP—

THE MOLSONS $3,374,000

BANK $3,374,000

Incorporated by Act ot Parlla.ment, 1855.
HEAD OFFICE, - MONTREAL.
OARD OF DlRECTOHS

‘WM. MOLSON MAornmnsoN President. H. EWING, Vice-President.
W. M. Ramsay, J. P. Oleghorn,’ ~ M. Markland Moluon. ‘Wmn. O. McIntyre.
Geo. E. Drummond, JaMEs ELLIOT, General Manager.

A. D. DurNnrorD, OChief Ing

tor and Supt. of Branches. . H. DRAPER, Inspeclor
W. W. L. OHIPMAN, - e

. H.OAMPBELL and H. A, HARRIES, As8't Insp'rs.

Stirling, 5 8t. Roch Altona, Man.
Alliston tratford »  UpperTown Brandon, Mau.
Atnionts t, Mary's Bawyerville Oalgary, Alberta
Sudbury Oardston, Alta,
Aurora oronto. New Brunswick Edmonton, Alta.
O sl " Yonge 8t. Br. Andover Gretna, Man
ra . ‘“ Queen St. Bathurst Indian Head, Sask
St  Richmond 8t. Chatham Lethbridge, Alta.
« Qurlton&t.  Egmtindston Medicine Hat, Alta
Oo “ Dundas St. ‘rederigton Magrath, Alta.,
Go gwood Trenton Grand Falls Oakville, Man,
o weed Hartland Portage La Prairie, M.
Wallaceburg arysville Raymond, Alta,
“F‘n. Warsaw ongton Regina, 8
T e Waterford Shediao Rosenfeld, Man.
G,:a‘ oh 7 8t. John Saskatoon, Sask.
b Woodstook Winnipeg, Man.
Gl e Nova Bootis , * Lasris
Hamilton Buckingham ova Sco an Ave,
Holstein Gookahire Pahglicr British Col
King Oity Danville Bridgewater Armsgtrong
ston Fraserville Oanso Ohilliwack
Lindsay Grand Mere Glace Bay Enderby
I gun Lake Megantic Halifax Greenwood
u‘m k vis "  North End Hosmer
ount Forest Ilontrnl Lunenburg Kelowna
ewmarket Hochelaga Mahone Bay Nelson
Ottawa ‘" Papineau Ave. Port. Hood New Denver
:" lli!“il %t :‘ ;eelus.tbh 1 v; §|owl:Vutmln-rm
ul 't P, arles CO)
Paris e " Bei 8t. ity h Rossland
genhbo - ﬁ"ﬁ Anne de leummerland
'eterboro ellevue ancouver
' 8t. Henri P;:?::dndw“d * Westm'ster Ave
Port Arthur  West End Vernon
Port Hope " Westmount Charlottetown Victoris

IN NEWFOUNDLAND—Bt. John's,—Bank of Montreal. Birchy Cove(Bay of Islands}—Bank

of M

1, 47 Thread

ontreal.
IN GREAT 1N—Lond Bank of
ik F. W. TAYLOR ﬁnnager

IN Tar Unrrep SrarEs—New York—R. Y.

dle Street, E.O.
Hebden, W. A. Bog, J. T. Molineux,

Agents, 31 Pine B8t. Jhicago—Bank of Montreal. J. M. Greata, Manager.
8 e, Wash.—Bank of Montreal.
Hlnogo— xico, D. F.—T., 8§, 0. Saunders, Manager,

London and Smi
al Provincial
Soot.lund—’l‘he British Llnen
BANKERS 1N THE UNITED
New York, N.B.A. N

ank of B
Ans-

Ltd. Liver
Bank, an
ew orx—‘rhe National O Oit Beok. The Bank of

or

hnd.

ANKERS IN GREAT Ba.m‘m—London—The Bank of England.
's Bank, Ltd. The Londonand Wescmlnstor Bnnkt

1—The Bank of

Branches.

The Union Bank of
e Na-
iverpool, Ltd.

National Park

Bank. Boston—The Merohnnu N ntlonnl Bank, Buffalo—The Marine Natl. Bank,
The Anglo-Oalifornian

Buffalo.
Bank Ltd.

San anouoo—'l’he First National Bank.

The Canadian Bank of Commerce.
HEAD OFFICE—-TORONTO.
Paid-up Capital $10,000,000 Reserve Fund $5,000,000

A. Laird, Ceneral Manager

B. E. Walker, President

BRANCHES OF THE BANK IN CANADA

BRITISH COLUMBIA AND YUKON

nbrook Kamloops Nelson Princeton
8::32011 Ladysmith New Westminster  Revelstoke
Dawson Mission City Penticton Vancouver (4 offices)
Fernie Nanaimo Prince Rupert Victoria
Greenwood White Horse
NORTH-WEST PROVINCES
Bawlf Grandview Melville Saskatoon
Brandon Granum Moose Jaw Stavely
Calgary Hardisty Moosomin Stony Plain
Canora High River Nanton Strathcona
Carman Humboldt Neepawa Swan River
Claresholm Innisfail Nokomis Treherne
Crossfield Innisfree North Battleford Tugaske
Dauphin Kamsack Outlook . Vegreville
Delisle Langham Pincher Creek Vermilion
Drinkwater Lanigan Ponoka Vonda
Durban Lashburn Portage la Prairie Wadena
Edmonton Lethbridge Prince Albert Watrous
Elbow Lloydminster Radisson Watson
Elgin Macleod Red Deer Wetaskiwin
Elkhorn Medicine Hat R_ezina Weyburn
gill;e: Plains Melfort Rivers yilx!]nipeg (7 offices)
leichen ) ellowgrass
ONTARIO AND QUEBEG b
Ayr Dunnville Orangeville Simcoe
Barrie Exeter Ottawa (2 offices) Stratford
Belleville Forest Paris Strathroy
Berlin Fort Frances Parkhill Thedford
Blenheim Fort William Parry Sound Toronto (10 offices)
Brantford Galt Peterboro Walkerton
Cayuga Goderich Port Arthur Walkerville
Chatham Guelph Port Perry Waterloo
Cobalt Hamilton Quebec West Toronto
Collingwood Kingston Rainy River Wiarton
Crediton +Latchford St. Catharines Windsor
Dresden Lindsay Sarnia ; Wingham
Dundas London Sault Ste. Marie Woodstock
Montreal (3 offices)  Seaforth
MARITIME PROVINCES
Alberton Charlottetown Parrsboro Summerside
Ambherst Halifax St. John Sydney
Antigonish Middleton Shelburne Truro
Barrington Montague Souris Windsor
Bridgewater New Glasgow Springhill
IN THE UNITED STATES
New Vork Portland, Ore- San Francisco (2 offices)

Seattle, Wash.
IN GREAT BRITAIN
LONDON : 2 LOMBARD STREET E.C

Skagway, Alaska

Alberta— BRANCHES :
Calgary Hamilton— St. Thomas Knowlton
Edmonton ﬁ:mes Street West End Lachine Locks
Lethbridge arket Branch East End Branch Montreal—
British Colum’s Highgate Toronto— St. James St.
Revelstoke Iroquois Bay Street St. Catherine
Vancouver Kingsville Queen St. W. * St, Branch.
Manitoba— London Trenton St. Henri Branch
Winnipeg Lucknow Wales Maisonneuve ‘‘
Ontario— Meaford Waterloo Market and
Alvinston Merlin West Toronto Harbor Branch
Ambherstburg Morrisburg Williamsburg uebec
Aylmer Norwich Woodstock ichmond
Brockvnlle Ottawa Zurich Sorel
Chesterville Owen Sound Quebec— St. Cesaife
Clinton Port Arthur Arthabaska Ste. Flavie Station
Drumbo Ridgetown Chicoutimi St. Ours
Dutton Simcoe Drummondville Ste. Thérése de
Exeter Smith’s Falls Fraserville Blainville
Franktord St. Marys and Riviere du Victoriaville
Hensall Loup Station Waterloo

AGENTS IN GREAT BRITAIN.AND QOLONIES—London andLiverpool—Parr's Bank
Limited, Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South

Africa, Limi
FOREIGN AGENTS—France—Societe G Bank. Belgium

Antwerp—La Banque_d’Anvers. China and Ja —Ho 1¥ d Sh ki
Oorporn.tion abn— Banco Nacional de Cuba. el ot Nnghe, Punkiog
NTS IN UNITED STATES —Agents and Correspondents
in all the prmc‘salmcx&tllles. s s
) parts of e Do on, and returns prompti ted at
Collections lowest rates of exchm;ﬁe Ocmsnersial leters of Oredte m%::c"e( b
o (Circular Letters ias! available in all parts of the world,

The Bank of British North America.

Established in 1836. Incorporated by Royal Charter in 1840.

PAID UP CAPITAL - - - - #£1000,000
RESERVE FUND = - 480,000
Head Office—5 Graeechurch Street, London, E.G.
A. G. WALLIS, Secretary. W. GOLDBY Manager
Court of Directors ;
Richard H. G]g'n Esq.

Frederic Lubbock, Esq
E. A. Hoare, Esq. C. W, Tomkinson, E:q
H. J. B. Kendall, Esq, Geo. D, Whatman, nsq'
St. Jan;;s Street, MONTREAL
EMAN, General Manager,
AMESH Ei&%{LY Superintendent of Branches.
MACKENZIE, Superinten ent of Central Branches, Winnipeg,

O. R. WLEY, Inspector of Branch Ret
]AMEE ANDERSON kol w G - A BELT, Assistant Inspector, oA

ohn James Cater, Esq.
H. Mayne Campbell, Esq.

] H. Brodie, Esq.
HEAD OFFICOE IN CANADA,

G. FRY, Assistant Inspector.
BRANCHES IN EAI%A;I.)A SR
i London, On rn, Sas

Alenngerﬁhlnn. %‘rﬂﬁf‘sﬁsk “ Market Square Bt"Jo%n,.N.B_
A tory ‘s..k, Fenclon Falls, Ont.  * Hamilion Road Han B
‘B:ltmgng : Fredericton, N.B. Longueullél’. Toronto, Ont,
\Bubmygéou‘ Ont.  Greenwood, B.O. Midland, King and
Brandon, Man. Halifax, N.S. Mﬂntreal P.Q. Dufferin Ste,
Brantford, Ont. Hamilton, Ont, St. Catherine 8t.  Bloor 8t. and
Cainsville, Ont Barton St. N. Vancouver, B.O. Lansdowne Ave,
i Fey “ Victorm Ave. N'th Battleford Sask. West TOront,o Ont.
Oam be'ldt!rd Ont,. Hedlay, B Oak River, Man, Trail, B.O.
Darlingto aslo, B.O. Ottawa, Ont. e SR
Davidson, k. ilngnbon Onta Quebec, Que. Viotoria, B.0.
Dawson, Yukon Dist. Levis, P. Reston, Man. Weston, Om.,
Duck Lake, Sask. Rossland, B.O. Winnipeg, Mln.

Drafts on Soath Mflua and Wast Indies may be obtained at the Banl 3 Branohn
IN THE UNITED STATES, E
New York—52 Wnll Streab—ﬂ M. J. McMichael and W. T, Oliver,
San Francisco—120 SBansome Street—J. 0. Welsh and A. 8. Ireland,
Chicago—Merchants Loan and Trust Co.
London Bankers—The Bank of England, Messrs. Glyn & Co.
Foreign Agents—Live 1—Bank of Liverpool. Scotland—National Bank o Scotiand
and branches. Ireland—Provincial Bank of Ireland, Limited, and branches
Vat.i Bank, Limited, and branches. Australia—Union Bank o! Australia, lelhd
New Zealand—Union Bauk of Australia, Limited, I[ndia, Ohina and Japan—Mercant il
Bank of India, Limited. West Indies—Uolonial Bank. ~Paria—Credit Lyonnais. Lyons
—Oredit Lyonnais. Agents in Oanadn for Colonial Rank, London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capital Paid-up, $3,000,000. Reserve Fund, $5,400,000

nt.l.
Agents.

HEAD OFFICE, - HALIFAX, N. S.
DIRECTORS :
Joun Y. PayzanT, President. CHas. ArcHIBALD, Vice-President.
R. L. BORDEN, . S. CamMPBELL, J. W. Avrrison,

Hector McInngs, H. C. McLeop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H, C. McLeop, G(;nerals Manager. DC WA'mul, i 1 Manag

2O, SA N, E. p 8.

BRANCHES ;
Annarolxa Anti omsh Bridgetown, Canning, Dart.
ifax, Keutvtlle, vaerpool New Glasgow, North -
Pictou, River Hebert, Springhill, Stellarton,

Nova Stgﬁtll—AE?erstb a
b ace Bay, Hal
“ Jx&r %

Parrsboro,

ydney,
Syduey Mines, Truro, Westville, Windsor, Yarmouth. ,
Now Brunswick—Campbellton, Chatham, Fredericton, Moncton, Newcastle
Port Elgin, Sackville, St. Andrews, St. George, St. John, St. John

(Charlotte Street), St, Stephen, Sussex, Woodstock.
ce Edward Island—Charlotte- Alberta—Calgary, Edmonton.

town and Summerside, Saskatchewan—Regina,Saskatoon,
Oontario — Arnprior, Barrie, Belmont, British Columbia—Vancouver.

Berlin, Newfoundland—Harbor Grace and

Hamilton, London, Ottawa, St, John's.

borough, St. Catharines, West dies —

Jacob’s, Toronto King St. and Dun- Mandeville, Montego Bay, Port

das St., Welland, Woodstock. Antomo, Port Maria Savanna-la
Quebec— Montreal New Richmond,

New ‘Carlisle sub. to Paspebiac, Onba—Cnenfuego-. Havana.

Paspebiac, Quebec. United Stat Boston, C!
Manitoba—Winnipeg. New York.

Brantford, Burlington,
eter-

St. amaica: Kingston,

and
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Capital (authorized by
l Act of Parliament) $2,000,000.co
Capital Paid-up ., ..$1,559,700.00
Reserve Fund...... 1,821,602.60

DIRECTORS

W. F. CowaN, President
FrED. WyLD, Vice-President
W.F. Allen W,

THE STANDARD
BANK OF CANADA

Johuston
ESTABLISHED 1873 W. Francis F. W. Cowan
Heap Orrice, - TORONTO, Ont. H. Langlois :
GEO.P. SCHOLFIELD, General Manager. J, 8. LOUDON, Assistant General Manager
. BRANCHES:
Ailsa Oraig Brechin Durham Ottawa Toronto, Head Office
Beaverton Oampbellford  Flesherton Parkhill Wellington &
Blenheim Oannington Forest Picton Jordan Street
Bloomdield bray Grafton Priceville Ba;\ Street.h
Belleville Castleton Harriston Richmond Hill emple Building
Bond H Ohatham Kingsten Stouffville Marxet, King &
Bowmanville Cobourg Lindsay Strathroy, Ont. West Market Sts.
Bradford Oolborne Lucan Unionvilie Parkdale,
Brantford Consecon Markham Walton Queen St. West
Brighton Claremont Maple Wellington Yonge Street,
Hrusseis Deseronto Orono oodville Cor. Yonge & Charles
Stas., Toronto.
MONTREAL—Molsons Bank ; Imperial Bank of Oanada,
BANKERS

New York—The Importers and Traders National Bank
LoNpon, ENeLAND—The National Bank of Scotland.

Imperial Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP - - - 4,995.000.00
REST - - - === =cwe--- 4995000.00

DIRECTORS:
D. R. WILKIE President.

HON. ROBERT JARBRAY o viiacinirnsiassngsn Vice-President.

WM. RAMSAY of Bowland ELIAS ROGERS MJ KERR OSBORNE,

CHARLES COCKSHUTT. PELEG HOWLAND. WM. WHYTE (Winnipeg

CAWTHRA MULOCK, HON. RICHARD TURNER (Quebec)
WM, HAMILTON MERRITT, M.D., (St. Catharines.)

HEAD OFFICE, - - TORONTO.

Branches In Province of Ontarlo.
AMHERSTBURG, BELWOOD, BOLTON, CALEDON EAST, BRANT-
FORD, COBALT, COTITAM, ESSEX, FERGUS, FONTHILL, FORT
WILLIAM, GALT, HAMILTON, HARROW, HUMBERSTONE, INGERSOLL,
KENORA, LISTOWEL, LONDON, MARSHVILLE, NEW LISKEARD.,
NIAGARA FALLS, NORTH BAY, NIAGARA-ON-THE-LAKE, OTTAWA,
PORT ARTHUR, PORT COLBORNE, PORT ROBINSON, RIDGEWAY.
SAULT STE. MARIE, ST. CATHARINES, SOUTH WOODSLEE, ST
g_i;\(‘)’clgs. ST THOMAS, THESSALON, TORONTO, WELLAND, WOOD

Branches In Province of Quebeoc.
MONTREAL, QUEBEC.

Branches In Province of Manitoba,
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan,

BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE )
REGINA, ROSTHERN, ple:

Branches In Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER.

Branches In Province of 8ritish Columbla.
ARROWHEAD, CRANBROOK, GOLDEN, KAMLOOPS, MICHEL,
NELSON, REVELSTOKE. VANCOUVER, VICTORIA.
SAVINGS DEPARTMENT AT ALL BRANOHES,

[ntecest allowed on deposits from date of deposit and credited quarterly

UNION BANK
OF CANADA

: Dividend No. 87.

Notice is hereby given that a Dividend at the rate of
Seven Per Cent., Per Annum, on the Paid-up Capital
Stock of this Institution has been declared for the
current quarter, and that the same will be payable at
the Bank and its Branches on and after Tuesday, the
first day of December next.

The Transfer Books will be closed from the 16th to
the 3oth of November, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the Banking-House in this city, on Saturday,
December 19th next. Chair to be taken at twelve o’clock

noon.
By order of the Board,

G. H. BALFOUR,

General Manager.

Quebec, October 26th, 1908.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.

Paid-up Capital,................. £1,000,000
Reserve Fund,...........cccecaeee £900,000
Pension Reserve Fund........... £110,000

Arex. Bogie, General Manager Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C,
AND. WHITLIE, Manager. GeorGe S. Coutrs, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued. payable at banking houses in all parts of the world.

With its 163 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best terms

The bank undertakes agency business for Colonial and Forelgn Banks

THE ROYAL BANK OF GANADA

Incorporated 1869
CAPITAL, $3,900,000 RESERVE, $4,390,000
Board of Directors ; :

Thos, E. Kenny, Esq., President. H. S. Holt, Esq., Vice-President.
Thos. Ritchie, Esq., Wiley Smith, Esq.,, H.G. Bauld, Esq., Hon, D. Mackeen,
Jas. Redmond, Esq., F. W, Thompson, ‘s\%;, E. L. Pease, Esq., G. R. Crowe, Esq.,

D. K. Elliott, Esq., W. H. Thorne, Esq.
HEAD OFFICE, MONTREAL
E. L. Pease, General Manager ; W, B. Torrance, Superintendent of Branches

C. E. Neill & F. J. Sherman, Assistant General Managers.

BRANCHES-ONTARIO
Arthur & Kenilworth Cornwall Niagara Falls Centre Peterborough
Bowmanville Guelph Ottawa South River
Burks Falls Hanover&Elmwood Ottawa, Bank St. Toronto
Chippawa Ingersoll & Putnam Ottawa, Market Br. ~ Welland
Clinton Niagara Falls Pembroke

QUEBEC i

Montreal Montreal, St. Cath- Montreal, St. Paul Westmount

Montreal, West End erine St. West  Montreal Annex do. Victoria Ave,

NEW BRUNSWICK

Bathurst Edmundston  Moncton St. John Woodstock
Dalhousie Fredericton Newcastle St, John, North Erd
Dorchester Grand Falls  Rexton Sackville
NOVA SCOTIA 3
Ambherst Halitax Lunenburg Shubenacadie
Antigonish Halifax, South End Maitland Sydney
Bridgewater Londonderry Pictou Truro
Guysboro Louisburg Port Hawkesbury ~Weymouth
PRINCE EDWARD ISLAND MANITOBA
Charlottetown Summerside Lauder Plumas
Winnipeg
NEWFOUNDLAND
St. John's SASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary Edmonton Moose Jaw Regina
BRITISH COLUMBIA
Abbotsford Ladner Rossland Vancouver,
Alberni Nanaimo Vancouver, Granville St.
Chilliwack Nelson Vancouver, bridgeSt. Vancouver,
Cumberland New Westminster Vancouver, CordovaSt. Mt, Pleasant
Grand Forks Port Essington Vancouver, East End  Vernon
Kelowna Port Moody Victoria
CUBA PORTO RICO
Caibarien Cardenas Manzanillo Sagua San Juan
Camaguey Havana Matanzas Santiago de BAHAMAS
Cienfuegos Havana, Galiano St Mayari Cuba Nassau

UNITED STATES, New York, 68 William St.
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000, Capital Pald up,
$4,360,000 Rest, $2,000,000.
BOARD OF DIRECTORS:
D. Warren, Esq., President. Hon. J. R. Stratton, Vice-President.
Kloepfer, Esq., Guelph. W.l;, heppard, Esq., Waubaushene
S. Wilcox, Esq., Hamilton, E.F.B. Johnston, Esq., K.C,, Toronto.
H. S. Strathy, Esq., Toronto.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N. T. Hillary, Assistant Gen. Man.
J. A. M, Alley, Secretary. P. Sherris, Inspector.
J. L. Willis, Director’s Auditor.

BRANCHES: ONTARIO

C.
C.
C.

Arthur Fort William Orillia Strathroy Y
Aylmer Glencoe ttawa Sturgeon Falls
Ayton Grand Valley Otterville Sudbury
Beeton Guelph Owen Sound Tavistock
Blind River Hamilton Paisley Thamesford
Bridgeburg Hamilton East Port Hope Tilsonburg
Brownsville Harriston Prescott Toronto
Burlington Hepworth Ripley Avenue Road
Cargil Ingersoll Ridgetown King and Spadina _
Clifford Kenora Rockwood Queen and Broadview
Collingwood Kincardine Rodney Yonge and Bloor Sts.
Drayton Lakefield St. Catherines Tottenham
Durham Leamington St. Marys Tweed
Dutton Lion's Head Sault Ste Marie Windsor
Elmira Massey Sarnia Winona
Elora Mount Forest Schomber; Woodstock
East Toronto Newcastle springﬁelg Watertown
Embro North Bay Stony Creek Webbwoed
Fergus Norwich Stratford
ALBERTA MANITOBA SASKATCHEWAN
Calgary Winnipe; Regina
Edmonton West Selkirk
Stettler ?
BANKERS :

New York—The

— First National
Bk onal Bank. Buffalo—

Great Britain — London City and Midland Bank, Limited.
Bank. Chi
1—The Merchant:

American Exchange Nati
Marine National Bank, Mont
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The Merchants’ Bank of Ganada

QUARTERLY DIVIDEND

Notice is hereby given that a dividend of
two per cent. for the current quarter, being at
the rate of eight per cent. per annum upon the
Paid-Up Capital Stock of this Institution, has
been declared, and that the same will be payable
at its Banking House in this city and at its
Branches, on and after the 1st day of December
next, to shareholders of record at the close of
business on the 14th day ot November.

ANNUAL MEETING

The Annual General Meeting of Share-
holders will be held at the Banking House, in
the City of Montreal, on Wednesday the 16th
day of December next. The Chair will be
taken at 12 o’clock, noon.

By order of the Board,
E. F: HEBDEN,

General Manager.
Montreal, October 27, 1908.

THE ST. STEPHEN'S BANK

: Incorporated 1836
Capitals i, 1008 $200,000 Reserve.........:.. $52,500
Frank Todd, President J. T. Whitlock, Cashier
i ST. STEPHEN N.B.

AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of
Montreal. St, John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal.

Bank of Hamilton.

CRPAL “PALA=DD v iviah Svanvn: vusian .....$2,5600,000
Reserve Punl. i v o i ivanssdining 2,500,000
Head Office, . Hamilton,
Directors:

HON. . WILLIAM GIBSON1 i i s s o o President,
JETURNBULE, s L Vice-President and General Manager.

CYRUS A. BIRGE. ?
GEORGE RUTHERFORD, HON. COL. JOHN S. HENDRIE, C.V.O0
CHARLES C. DALTON, Toronto.

H. M. WarsoN, Assistant General Manager and Superintendent of Branches.

i Branches i ppatiEe
NTARIO  gamiton Princeton Gladstone .
Ancaster * North E'd Br Ripley glm _Ozeek CHEWAN
Atwood " Deering Br. Selkirk Kmt-l: vl Aberneth;
Beamsyille ' East End Br. Simcoe Killare Battlefo
Berlin " West End Br Southampton 1 ﬁ-mie' Brownlee
Blyth Jarvis Teeswater M }tx’era Carievale
Brantford Listowel Toronto Math: e ron
‘* East End Br Lucknow % Qollege& Os- Yather Francis

Ohesley Midland sington Ave. YT Melfort
Delhj Milton " Queen and % “30 o Moose Jaw
Dundalk Milverton Spadina Pi‘i’; ‘;&‘ a Mortlach
Dundas Mitohell w “Yongs and = l: o Saskatoon
Dunnville Moorefield, Gould s° e Tuxford
Fordwich New Hamburg  West Toronto sn°" "‘u
Georgetown Neustadt Wingham sl o BRITISH
Gorri Niagara Falls _ Wroxeter Winkl COLUMBIA
Grimsby Niagara Falls 8. pr A NTTO BA Wi ‘er Fern,
Hagersville Orangeville " P ms St. Bi Knmlle

Owen Sound Bradwardine Princes =y i oolxm

Palmerston grng;ion lﬁ;g}ﬁ‘: A %‘:;“0?)?""

i ar]
l;:?,;% Ef,‘,‘,‘;n oarm:;y Nanton “ Cedar Cove Br
8t. Albert

Correspondents in Great Britain—National Provincial Bank of England, Limited
Correspondents in United States.—New York—Hanover National Bank and Fourth

‘ National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. Ohi-

i —O0ld Detroit
o—Continental National Bank and First Nationai Bank. Detroit
Bl‘?n‘i:h:m.lnB:mk. Philadelphia—Merchants National Bank. 8t Loula—l’wl‘l:grd nIl‘Ing:::l
Bank. San Francisco—Crocker National Bank. Pittsburg—Mellon tca mnewe A
Minneapolis— Security National Bank. Kansas City—National Bank of Commerce.

Collections effected in all parts of Canada promptly and cheaply.
Correspondence Solicited.

— Kounded 1818, locorp’ 18aa
ffice, Quebec
THE QUEBEC it Aot
BANK n T. Ross, President .
| 5 s ve;’e‘;bﬂoaweu Vice-Pregident

Capital Authorized... $3,000,000
db&ﬁrd ~Lemomre W Ahisr;n 7'i’hvo;l:’nrflicDougall G. @. Stuart, K.O. F. W. Ross

Reserve..... 1,250.000

Board of Directors:

Capital Paid-up 2,500,000
THOS. MODOUGALL, General Manager

e Inverness, P.Q
‘ . 3 Cache Bay. Ont. s & e
.)uellaeo Bl.pl;eru:’ 8t a% eo ay s Grie St. G e, Boauce, Qu

Viotoriaville, Que,

" Bt. Roch Black Lake, Que. Stanfold, P.Q.

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Paid up, . - - - $3,980,000
Reserve Fund and Undivided Profits, 5,300,000
Total Assets - . - - - 49,000,000

Direotors—E. B. OsLer, M.P., President; WiLmoT D. MATTHEWS,
Vice-President; A, W. Austin, W. R. Brock, R. J. CHrisTIE,
James CArRRUTHERS, James J. Fov, K.C., M.L.A., A."M. NaANTON,
J. C. EaTon. CLARENCE A. BoGerT, General Manager.

Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
Drafts bought and sold,

Commerolal and Travellers’ Letters of Credit issued, available

in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,................$3,000,000
Capital Paid-up....................$1,500,000
ROBE vt velbs 0 R S $1,175,000

DIRECTORS

Wu, ROBERTSON, PRESIDENT, ‘Wwum, ROCHE, Vice-PRESIDENT,
C. C. BLACKADAR, E. G. SmitH,

A. E. Jongs, W, M. P, Wesster
Head Office, ... .. Halifax, N. S.
B L THORNR 50 (o et GENERAL M,
C. N. S. STRICKLA! ... ASSISTANT GBENNBBRAL M:::g:::
A. D. McRAE vessersse s+ SUPERINTENDENT OF BRANCHES.

WECHARVEY, .0 i S o ? ++ve0 . INSPECTOR,
BRANCHES
IN NOVA SCOTIA—Ambherst, Annapolis Royal, Arichat, Baddeck, Barrington
Passage, Bear River, Berwick, Bridgetown, Bridgewater, Clarkes Harbor,
Dartmouth, Digby, Dominion, Glace Bay, Halifax, Halifax (North End), Inver-
ness, Kentville, Lawrencetown, Liverpool, Lockeport, Lunenburg, Mabou,
Middleton, New Glasgow, North Sydney, Parrsboro, Sherbrooke, Springhill,
Stell:hrton, Sydney, Syndey Mines, St. Peter's Truro, Windsor, Wolfville, Yar-

mouth,
IN NEW BRUNSWICK—St, gohn.
IN PRINCE WARD ISLAND—Charlottetown, Crapaud.
IN BRITISH WEST INDIES—Port of Spain, Trinidad,
IN PORTO RICO—Ponce, San Juan.

CORRESPONDENTS
London and Westminster Bank, London, England
! Toronto and Bran Canada.
aah_onﬂ, Bank of Commerce, New York.
erchant’s Nati Bank, Boston
First Natiounal k, Boston

ontmagny P.Q. Toronty, Ont.
Mouatreal St. James St. [hree Rivers, Que.
" SS: gubherine E ::nib{gkeo lgnt..
3 Thorold,
v e e Fammhakm. P&? tland. New ;’ ;u % snrie. anue. Banx of
o, of Bceotland. k, U.B.A.,
?;lg::,h n&g‘:;‘n o.ln::vdér National Bank, New mﬁ sxute Na%fon ank Albany,
. Boston, National Shawmut Bank. Paris, Oredit Lyoonais.

Shawinegan Fails, P.Q.
st. Romuald, Que.
Sturggn Falls, Ont.

A BANOUE NATIONALE

INCORPORATED IN 1860

Capital paid up - - - $1,800,000 00
Reserve Fund - - - -  $900,000 00
We pay interest 4 TIMES A YEAR at our 43
BRANCHES.
DEPOSITS from $1.00 are accepted.
Interest allowed from the day of the deposit.

We have correspondents throughout the world ;
our travellers’ cheques are payable at par by them.

Transfers, collections, payments, commercial
credits and investments are effectuated through Eur-
ope, United States and Canada at the lowest rates.

By the opening of a branch in Paris (RUE
BOUDREAU, 7, SQUARE DE L’OPERA) we
can offer exceptional advantages to business as well

as to the travellers in Europe.

wigirmd

AL LR

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $1,860,000
HEAD OFFICE . . SHERBROOKE, QUE.

With over sixty branch offices in the province of Quebec we
offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINESS GFNERALLY
IN THAT IMPORTANT TERRITORY
Savings Bank Department at all Offices

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA
: CORRESPONDENTS ALL OVER THE WORLD.

é
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Incorporated 1855

Head Office, Toronto,Can.
Oapital, . ...........84,000,000
Reserve Fund, 4,500,000

DIRECTORS
WiLLiAM H. BEATTY, President.
W. G. GOODERHAM,

THE BANK
OF TORONTO

Vice-President.

Robert Reford D. Coulson Hon. C. 8. Hyman Robert Meighen
William Stone John Macdonald  A. E. Gooderham Nicholas Bawlf
DUNOAX OoULSON, General Manager JoserH HENDERSON, Asst. Gen'l Manager

Ontario BRANCHES Quebec
Toronto, Coldwater London North Bhelburne Montreal

(8 offices)  Vollingwood Millbrook Stayner (4 offices)
Allandale OCopper Clift Newmarket Sudbury Maisonneuve
Aurora Oreemore Oakville Thornbury Gas)
Barrie Dorchester 0il Springs Wallaceburg St. Lambert
Berlin Elmvale Omemee Waterloo Manitoba
Bradford Galt Parry Sound Welland v
B ford Ganar Peterboro Wyoming Cartwright
Brookville Hastings Petrole s Pilot Mourd
Barford Havelock Port Hope Sask. Portage la Prairie
Uardinal Keene Preston Langenburg Rossbura
Cohourg London St. Oatharines  Wolseley Swan River
Colborae London East Sarnia Yorkton Winnipeg

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce, Ohicago—First National Bank.
Collections made on the best terms and remitted for on day of payment

THE BANK OF OTTAWA

Dividend No. 69-

Notice is hereby given that a Dividend of Two and one-halt per
cent, being at the rate of Ten per cent. per annum, upon the paid up
Capital Stock of this Bank, has this day been declared for the
current three months, and that the same will be payable at the Bank
and its Branches on and after Tuesday, the first day of December
1908, to Shareholders of record at the close of business on' 16th
November next.

The Annual General Meeting of the Shareholders will be held
at the Banking House in this City on Wednesday, the 9th day of
December next, the chair to be taken at 3 o’clock p.m.

By Order of the Board,
GEO. BURN,
General Manager.

The BanK of New Brunswick
HEAD OFFICE: ST. _]OHN, N.B.

Capital - - - - . - $735,000.
Rest and Undivided Profits -~ $1,280,000,

Ottawa, Ont,, October 26th, 1908.

Branches in New Brunswick Nova Scotia and
Prince Edward Island.
R. B. KEsseEN
General Manager.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO.
DIRECTORS ;
Rt. Hon. Viscount Templetown, Hon, President.
Col. James Munro, President,
Robert Noble, Allen Eaton, W, G, Sinclair,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.I. and C.

Burdge Gunby,

Henry Higgins.
W. R. Travers, 2nd Vice-President and General Manager,

BRANCHES | :
Arkona, Camden East, Kinmount, Philipsville, Trenton,
Athens Cheltenham, Lakeside, Pontypool, Williamstown
Belleville, Dashwood Lindsay, Sharbot Lake, Zephyr.
Bethany, Embro, Millbank, Southampton,
Brucefield Fingal, Milton, Spring Brook,
Burgessville, Kerwood, Norval, Stouffville,
Sub-Branches
Arden Brown Hill, {;{melville. Nestleton Verona.
Allenford, Dunsford, ountain Grove, Newton,

CORRESPONDENTS

London and Westminster Bank Limited, London, England. The Merchants

National Bank, New York U.S.A., The Corn Fxchange National Bank,
Chicago, Il Credit Lyonnais, Paris, France Berliner, Handel-Gesellschatt,
Berlin, Germany.

Transacts a general Banking Busi Exch b ht and sold,

Letters of Credit issued on Foreign Countries. Interest allowed on,
deposits of $1. and upwards. compounded four times a year.

THE METROPOLITAN BANK.

CAPITAL PAID UP - - $1,000,000.00

RESERVE FUND AND
UNDIVIDED PROFITS [ -  $1.241.532.26

S. J. MOORE, President. ‘
W. D. ROSS, Gen. Manager.

Every department of Banking
conducted Accounts of in-
dividuals, firms and « orporations
solicited.

Head Office :
TORONTO, CANADA.
Letters of Credit issued, avail.
able everywhere Drafts bought
and sold. Collections promptly
executed.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  EsTasLisHED 1825

Capital Subscribed ...... Rt £5,000,000 $25,000,000
Pid up-. i e ity cevsssss £1,000,000 $ 5,000,000
Uncalled ..... by e veseenss £4,000,000 $20,000,000
Reserve Fand . ool bideaves .. ~£900,000 $ 4,500,000

Head Office - - - -~ EDINBURGH
Tuomas Hector SmitH, General Manager. GrorGe B. HaArT, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C,

J. S. CockBURrN, Manager, J. FErGUSON, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept.
ances of Customers residing in the Colonies domiciled in London, retired oo
terms which will be furnished on application

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT .in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

THE WESTERN
BANK OF GANADA

Head Office, Oshawa, Ont.
Authorized Oapital . .$1,000,000
Subscribed Oapital .. 555,000
Paid-up Oapital...... 555,000
Rest Acoount........ 300,000

Board of Directors
JouN CowAN, Esq., Presiden

REUBEN 8. HAMLIN, E8Q.,

ident
W. F. Cowan, Esq. Thomas Paterson, Esq. _J. A. Gibson, Esq. loeFres
W. F. Allen, Esq, ‘Robert Molntoth  M.D. . TL. MOMILLAN, Oashier

Branches—Bright, Brookline, Oaledonia, Dublin, Elmvale, Hickson, Innerkip, Little
Britain, Midlana, New Hamburg, Paisley, Penetanguishene, Port Perry, Pickering, Peffer-
law, Plattsville, Shakespeare. Sunderland, St. Olements, Sunderland, Tavistock, Tillson-
burxl,)Tivert,on, Victoria Harbor, Wellesley, Whitby.

rafte on New York and Sterling Exchange bought and sold. Deposits received and
[nterest allowed. Collections solicited and promptly made,
Correspondents in New York and in Canada—The Merchants Bank of Canada.

London, Eng.—The Royal Bank of Scotland.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine,

Capital - . $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,

Vice-President General Manager Secretary

R T R e
SECURED INVESTMENTS A0

The People's Building & Loan Associatio

428 Richmond Street, London, Ont.

loans all its funds on first mortgages on real estate. Jf you
made a Deposit, took out a Debenture, or made an invest-
ment in the Permanert Dividend paying Stock with us,
this would be your security.

4% paid on Deposits, withdrawable by cheque
4% 9% Coupons on all Debentures

6% Dividends on Permanent Steck

Call or write for a copy of the 15th Annual Report, All
business strictly private.

A. A. CAMPBELL, Managing Dirgctor

The Hall Company, Limited, of Saskatchewan; has in-
creased its capital from $100,000 to $250,000.

A special general meeting 'of the Central Ontario Rail-
wayv will be held at the head office; Trenton; Ont., on De-
cember 7th, at which meeting the directors will apply for
authority to issue bonds to the amount of £250,000 sterling,
or such other amount as may be authorized to retire the out-

standing bond issue, and for other purposes of the railway.

-



Seeking an

Investment

| IF YOU-HAVE MONEY

you wish to invest safely we
should like you to consider
our :: :: They are much in
demand by prudent

investors, who pre-
fer unquestionable
securities for their
capital’ They are
1ssued in sums of
$100 and upwards for terms of one
or more years. Interest is paid halt-
yearly, and is computed from the
date on which the money is received.
These Bonds are a Legal Investment for
Trust Funds. We shall be pleased to
send a specimen bond and pamphlet con-

taining last Annual Report, etc., on receipt
of address.

Canada Permanent

Mortgage Corporation
Toronto St., Toronto

4% Bonds

r
THE

Huron & Erie

Loan and Savings Co.
London, - - Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 PER
CENT

Executors and Trustees are authorized
by statute to invest trust funds in these
debentures.

l J. W. LITTLE, HUME CRONYN,

President. Manager. J

- LONDON @ CANADIAN
LOAN @ AGENCY CO.

Limited
103 Bay St.,, - =- =~ Toronto

ESTABLISHED 1873.

Paid-up Oapital $1,000,000

Reserve - - 265-,000- Assets - - . 3,600,020

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years
4 PER CENT.
Interest payable half-yearly.
Mortgage Loans made in Ontario, Manitoba, and
Saskatchewan.
W. WEDD, Jt, V. B. WADSWORTH,
Secretary. Manager.

Toronto Murfg?gs Company

Office, No. 13 Toronto St.

CapriTAL PAp-up - - - $724.550 oo
ReservE Funo - - - - 325,000 00
TOTAL ASSETS - =~ = = 2,527,025 93

President
HON. SIR WM. MORTIMER CLARK,
LD ., K.C.
Vice-President, WELLINGTON FRANCIS.
Debentures Issued to pay 47, a Legal Invest.
ment for Trust Funds.

Deposits received at 3}4% interest.

Loans made on improved Real Estate, on
favourable terms.

WALTER GILLESPIE, Manager.

X
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Security
For Your
. Earnings

This Company offers to
wage-earners a safe place
for their earnings, with

Three and a half
Per Cent.

INTEREST =——=

NATIONAL TRUST

COMPANY, LIMITED,

X22 King Street East, Toronte. X

The Standard Loan
Company

We offer for sale debentures bearing
interest at FIVE per cent. per annum, pay-
able half-yearly.  These debentures offer
an absolutely safe and profitable invest.
ment, as the purchasers have for security
the entire assets of the company.

Capitaland Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.

VICE-PRESIDENT AND MANAGING
DIRECTOR :
W. S. DINNICK.

DIRECTORS :

RIGHT HON, LORD STRATHCONA AND
MOUNT ROYAL, G.C.M,G.
J. A. KAMMERER, DAVID RATZ.
R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. ]J. WILLIAMS

Head Office
Corner Adelaide and Victoria Streets

TORONTO

Sinking Fund

Investments

GOVERNMENT
and

MUNICIPAL
BONDS

Suitable for Municipal Binking
Funds.

DOMINION
SECURITIES
GCORPORATION LIMITED
26 KING STEASTTORONTO

The RELIANGE |"i=er™

Loan and Savings Company J'“;'f‘a;_o“

0f Ontario. Manager
84 KING ST. E., TORONTO | W. Sliagaort-;n

Permanent Capital fully paid $ 775,000
Asgets - - - - - - - 2,000,000

DEPOSITS
Subject to cheque withdrawal.
We allow interest at
8% PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable halt-
yearly.—Monies can be Deposited by Mail,

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly
The Dominion Permanent
Loan Company
12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

—

The Ontario Loan and Dehenture Co.,

The Hamilton Provident
and Loan Society

Capital Subscribed - $1,500,000.00
Capital Paid up - - - 1,100,000.00
Reserve & Surplus Funds 551,221.60
TOTAL ASSETS - - 3,924,398.66

DEBENTURES issued for one or more

years with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society
are a legal investment for Trust Funds.
Correspondence invited.

Head Office—King St., Hamilton Ont.

A, TURNER, C. FERRIE
President. Treasurer.

JOHN McCLARY, Pres. LONDON, OUNT
Capital Subscribed $2,000,000 Paid up $1,200,000

Reserve Fund - - .+ - $729,000
Total Liabilities $2,144,668 Total Assets $4,133,925

issued for 2 to 5
4o nﬂbﬂmums yenrswithliscyea{)lly
coupons, Payable
O Per Aunum witgout charge at
any agency of Molsons’ Bank.

Legal Investment for Trust Funds
Mortgage Loans on Improved Real Estate.

ALFRED M. SMART, Manager.

SMITH, KERRY & CHACE
ENGINEERS

Hydraulic, Electric, Railway, Municipal. Industrial
W.U. Code used. Cable Address *‘Smithco.”

TORONTO WINNIPEG

Cecil B. Smith J. G. G. Kerry W. G. Chaee

UNITED EMPIRE BANK

of Canada, Toronto
ACCOUNTS

It is the aim of this Bank to
provide not only a safe and profit-
able depository for money, but a
place where its depositors may
feel that anything the manage-
ment can do for them will be
considered a pleasure.
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rThe Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - - $1,000,000
Capital Paid Up - - - - 700,000
Reserve Fund - - - - - 800,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

Sk H. MONTAGU ALLAN

R. B. Angus Davip Morrice

Sir Epwarp CroustoN, Stk W. C, MACDONALD
BarT,

E. B. GREENSHIELDS Hon. R. Mackay

C. M. Havs A. MACNIDER

C. R. Hosmer A T. PATERSON

H. V. MErREDITH James Ross

Sik T. G. Suaveunessy, K.C.V.O.
Sk Wwm. C, Van Horxg, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING
M. S. L. RICHEY, Manager. J

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital . 8 630,200 00
Reserve Fund . 300,000 00
Assets 2,466,528 88

Directors:

Wl} Reid, Pres. Thomas Beattie. Vice-Pres.
T. P. McCormick, T. H. Smallman. M. Masuret
Money advanced on impreved farms and pro-
ductive city and town properties, on favorable terms
Mortgages purchased.

Deposits received.

Curniency or Sterling.
C. P. BUTLER, Manager.

Debentures issued in

Time Saved is Money
Made by purchasing

MURRAY'S
INTEREST TABLES

Computed at 2}, 3, 3}. 4, 4}, 5, 53, 6,64, 7, Thand 8
per cent. on $1 to $10,000, trom 1 day to 368.

Paper far superior to other interest tables, so these
are the cheapest, as they will last longest.

Price $10.00

B. W. MURRAY,
Accountant Supreme Court of Ontario, Toronto

E.xecutor
and Trustee

This Company may be appointed Executor
and Trustee under your will, thus securing
a permanency of office and absolute security
such as no private individual could give,
at an expense which is no greater than
occurs when private individuals are ckosen
in similar capacities.

T

TRUSTS AND GUARANTEE GO,

Limited
43 and 45 KING ST. W., TORONTO.

Established 1897
Capital Subscribed . . . $2,000,000.00
Capital Paid Up and
Surplus, over . . . . 1,200,000.00
JAMES J. WARREN,
Managing Director.

LOOSE LEAF LEDGERS
LOOSE. LEAF, BINDERS
LOOSE LEAF SPECIALTIES,
LOOSE LEAF PRICE BOOKS

LOOSE LEAF MEMO BOOKS

The “BROWN"” Loose

Systems unsurpassed for

make, material or value.

BROWN BROS. .,

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, TORONTO.

MODERATE CHARGES

The Compensation Allowed

Executors
Administrators
Trustees and
Guardians

is fixed by the Surrogate Courts of the
Province, and a Trust Company's
commission is no greater than that
received by a private individual per-
forming the same woik.

The Corporation cffers efficiency,
security and experience in the dis-
charge of the important duties of these
offices at a minimum of cost.

The Toronto General
Trusts Corporation

Cor. Yonge & Colborne Sts.
TORONTO

A Healthy Sign

in the life ot any publication is First: the
condition of its subscription list; Second :
its class of advertisers. The Commercial
has never enjoyed a more prosperous peri
thanthe present—particularly in the matter of
new subscribers. The reasonis notfar to seek.

This journal's paid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and Western
Canada its circulation is larger than the
combined circulation of all other trade news-
papers. ¢

Advertisers in the Commercial get
RESULTS. If you want business from
the rapidly growing and best buying prov-
inces place an advertisement in

Caradlished

“(COMMERCIAL

GENERAL TRADE NEWSPAPLA. 97" REAT WEST)
WINNIPEG

COUNTI~E§ Grey and Bruce collections made on

commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
couipanies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover

THE DOMINION

SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BuiLpinag,
LONDON, CANADA

Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM, K.C., President
NATHANIEL MILLS, Manager.

BUSINESS MEN

The Monetary Times is a Journal
published in the interests of ALL
business men. No live man is con-
tent to keep his fingers on the pulse
of one industry alone, nor can he
achieve success does he do so. He
must keep in touch with the Money
Markets, Crop Conditions,Investment
Circles Commercial Realms and
National Development generally.
The Monetary Times gives each

week the information he needs.

‘;, >

MILNES’

LACKAWANNA

GOAL

Highest Grade of
ANTHRACITE

The price is just
the same as other
grades.

WHY not buy the
best.

Phones M. 5597-5598

Main Office

19 KING ST., E.

SUGAR

When next purchasing
supplies of Granulated
Sugar ask for .. . .

e

The purest and best.
To be had in original packages.

Barrels of about 300 lbs.
and Bags of 100, 50 and 20 lbs.

The Ca@ Sugar
Refining Co.,

.Limited

MONTREAL
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FEMILIUS JARVIS 2 Co.

MEMBERS TORONTO
STOCK EXCHANGE

8 PRINCES ST.,
LONDON, ENG

16 JORDAN ST.
TORONTO, ONT.

STOCKS AND BOND>

Authorized Capital - - $1,000,000
Subscribed Capital - - 337,500
Deposited with Government - 55,000

Traders Fire Insurance Go.

Active Agents wanted in all unrepresented Districts.

Head Office TRADERS BANK BLDG.
C. E. CORBOLD, Manager, TORONTO.

WHEN WRITING TO ADVERTISERS

You will confer a favor on both advertiser and publisher
by mentioning this paper.

THE DON VALLEY BRICK WORKS

Are now Manufacturiog

POROUS TERRA COTTA
FIREPROOFING
In Arches, Blocks and Furring in any required size

Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

/

Established 1872

ROCHESTER GERMAN INSURANGE GO.

ROCHESTER, N.Y.

EUGENE SATTERLEE, President, H. F. Arwoobp, Secretary.

Inspector for Canada : G. S. MINTY.

Resident Agents : MUNTZ & BEATTY,
TEMPLE BUILDING TORONTO

The Standard Mutual

Fire Insurance Company
JOINT STOCK AND MUTUAL

Assets, $356,616.92

JAMES W. CURRY, K.C., President
A. O. WHITE, Managing Director

HEAD OFFICE, QUEEN AND VICTORIA STS., TORONTO

AGENTS WANTED IN UNREPRESENTED DISTRICTS

The qapital stock of the Mineral Range Iron Mining Co.
has been increased from $500,000 to $600,000, by the issue of
100,000 shares of new stock of $1 each.

SAFES--SAVE-PROPERTY

that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCEOFCOMPANY

LONDON, ENGLAND

CAPITAL

5,000,000 >
CLAIMS$ PAID e o'beo =
$3o,090.000 < 0\9 FIDELITY
Established oé GUARANTEE.

WORKMEN'S COL-
LECTIVE INSURANGCE.

EMPLOYERS LIABILITY.

Head Oftice or Canada:
BAY STREET, Cor. RICHMOND
TORONTO
Agents wanted in principal towns of Ontario

Apply F. H. Russell, General Manager.

EMBEZZLEMENT

COVERED BY-THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wHO 18sUE BONDS FOR ALL POSITIONS OF TRUST &c.
Write for particulars

J. E. ROBERTS, General Manager
TORONTO
Arrangements have teen made by which the Hamburg-

America Company will run a first-class line of passenger and
freight steamers between Hamburg, Rotterdam, Bremen and
The first sailing will be to Montreal on the re-
opening of navigation in the St. Lawrence. There will be

Canada,

weekly sailings during April. May and June and fortnightly
sailings afterwards.
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COBALT’S REVIVAL.

It has come. Cabinet Ministers have prophesied,
so have mining men and newspapers. Stock brokers
have hoped. Investors have done likewise, although
their hope was tinged with fear. But as it has come,
prophecies are fulfilled, hopes are realized, and fears are
banished. Cobalt is supreme. All else is sidetracked.
The companies’ stocks have entered upon a speculative
gallop, recalling the famous brigade charge. Whether
any of the six hundred, more or less, will survive, is a
matter for time. These stocks have been performing for
the past few years a sort of military musical ride.
Circles and all kinds of geometrical figures have  been
drawn. Exits as graceful as a horse troop’s were not
always evident. ' The re-entries brought applause from
those to whom Cobalt is dear for divers reasons.

If ‘one says a word of praise for our mining camp,
the brand of blatant fulgeman is applied. If one writes
critically, pessimist is not a sufficiently glaring label.
There is one consolation. Whatever may be said, real
mining development is under way in the working mines
of the Cobalt camp. Therefore, speculation may take its
jaunts without any hurt to the mines proper. Wise men
said months ago that a revival in the market for these
securities was impossible. Two booms—for the lack of
a better word—have come and gone. Men are richer and
others are poorer on that account. A third boom would
be impossible for the reason, they said, that once bitten
made twice shy. Revision has come to that axiom. The
twice shy patiently wait for years to get back a bite.
That is why so many hundreds of scrip-holders have
prayed for stock exchange blackboards. to become white
with chalk marks. That every session would indicate

several points higher was the ardent desire. When this
revival came, it was argued, stock certificates which had
been held for months, in some cases years, would be
dropped like red hot cinders. During the past few weeks
blackboards have been whitened.

The investors’ wishes have been gratified and the
speculators’ whims granted. It would be interesting to
know in view of this, how many of those who had vowed
to sell when they could clear evenly or with small profit,
have actually sold; and how many, having sold, have
purchased again.

Other securities have been overshadowed by Cobalt
The rise of Rio, the meanderings of Mackay,
the wanderings of Winnipeg Electric have excited little
interest. Instead the tantrutns of Temiskaming, the
chasings of Chambers, the rise of La Rose, the conduct
of Cobalts, have been all-absorbing. Millions of shares
have changed hands. The Standard Mining and Stock
Exchange looks these days like a miniature Wall Street
curb. Only in Toronto they have the floor, the visitors’
gallery, and so on. Men go there to buy and sell.
Others go to watch the gain or decline of their favorite
stocks. Just now falls are not fashionable. Maybe only
half the noise of the New York curb-is there. Double
the enthusiasm makes up for oratorical deficiency.

stocks.

Someone has. asked what it all means. First, it is
a sign of unhealthiness. One cannot agree with Cobalt
market sins. That it means anything but frothy gam-
bling is obvious, and that to even those who participate
most in the spoils. Having admitted that, no harm can
be done to Cobalt, that is, the legitimate Cobalt. It
would be difficult to prove that the majority of the shares
recently traded have been investment buying, pure and
simple. It might be easier to prove that buying and
selling has been done more for the sake of getting quick
returns through smart speculation. The prices of the past
few weeks cannot logically represent the value of the
shares. They have fluctuated without reason. If a
certain share is worth $2 on Monday, unless there be
good cause, it is worth $2 on Tuesday. Its slip back
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to one dollar does not necessarily mean that the mine
has become less valuable. It signifies a streak of manipu-
lative sentiment.

A speculative boom can really do little harm to a
good mining camp. It is just a matter between those
engaged in the transactions. If they go in to win and
instead lose, that is their business. The man who invests
in Cobalt stocks—an altogether different thing to specu-
lating in them—is not always a worshipper: of the stock
market. He knows something about the mine itself in
which his money is sunk. It is safe to say that many
who have speculated during the present boom know little
or. nothing concerning their mine except hearsay.
Cobalt offers good channels for investment. But these
are not for those who take a blind leap into the seething
seas of speculation. Their lot is often loss on the rocks
instead of gain from the stocks. The man who dabbles
in Cobalt must separate investment from mere specula-
tion. Thén with proper knowledge, he can go ahead.

—— e ————

HOW FAR?

The versatility of the German Emperor has reached
the acute stage. That the Kaiser should be given a seat
in the British Cabinet was the suggestion the other day
of Mr. John Redmond in the British House of Commons.
It was amusing, but nevertheless struck a thoughtful
note. Now comes a curious but expected uproar in the
German Reichstag. Little of international importance
happens unless Germany’s ruler is directly or indirectly,
secretly or publicly, in reality or imaginarily interested.

The German Emperor would make an excellent
editor. When diplomats are deep in discussion, when
kings are quiet in counsel, when statesmen are silent,
and Ministers are mum, the Kaiser dashes off a red-hot
editorial from out the Imperial mind and inkwell. Seldom
has it proved of a pacific nature. Sometimes it has been
apparently with the best intent. Yet directly it sees
print, one little nation, whip in hand, wants an imme-
diate interview with the editor. Another threatens a libel
suit; others begin to fight beneath the scribe’s window.
Inside ‘someone surely must sit scared. Or perhaps he
rubs royal palms with the glee of the editor who dearly
loves his office surrounded by an indignant mob.

If the German Emperor were to give us a palliative
for panics, a cure for car shortage, or a preventive for
bank failures, his widely distributed assistance would be
welcome and timely. The recently published interview
given by the Kaiser while on a visit to England, looked
at one time as though it would involve nations in war-
fare. An Irish member of the British House has joked
about the matter. But in the Reichstag things - have
loomed more serious. Chancellor Von Buelow has prof-
fered his resignation. The Emperor has declined to
accept it.

Coming pell-mell on top of this, is the suppressed
interview granted to a magazine representative. The
pen truly seems to be more mighty than the sword. At
unexpected times it has set the sword bobbing in its

scabbard. Little doubt there is as to how far the utter-

ances of royalty, as they concern nations should appear
in print. One has not to search vigorously to find
monarchs who help shape international politics. Yet
apparently they look no more than amiable figureheads.,
To suppress this magazine interview, some external force
must have suddenly appeared. It may mean the end of
the royal art of being erratic. Whatever the reason, less
of the Imperial editor, more of the Emperor, is good.
It is a welcome interlude to a jarring international
chorus conducted with an active baton.

When nations are bickering, when the rending of
treaties is talked, when warfare begins to look more than
a gaudy pacific display, capital shakes in its shoes.
Usually to say a good word for one nation means saying
a bad for another. Which proves the value of discreet
silence at critical junctures.

»

TO LEASE OR NOT TO LEASE.

Little new light has been thrown upon the Mexican
situation. A battle of proxies is in progress. As yet one
might argue that the leasing of the Light and Power
Company to the Tramways Company was both a good
and bad proposal. It all depends, as usual, upon the
point of view. If the shareholders knew as much as the
directors their unanimity of opinion might come as a
matter of course. Much of the money invested in the
companies’ enterprise is English. - An emissary of one
has crossed the seas to explain the position. A mis-
sionary of the other company, were he to take a similar
journey, might afford a valuable opportunity to size up
merits. Put one way, it is a case of the Light and Power
Company sacrificing the present for the sake of the
future. The alternative is to become blessed with what
appears an excellent present and to leave the future to
the Fates.

The Light and Power Company desire capital for
expansion. This necessarily must be a part of the pro-
gramme of such a company. In the past it has not been
able to raise capital upon the easiest of terms. To pay off
debts about $3,000,000 is required. To make extensions
a similar sum is needed. At this point the suggestion is
made that the Light and Power Company should be
leased to the Tramways Company. Nobody doubts the
credit and the excellent standing of the latter company.
The proposition is that the Tramways Company should
supply at once the capital required by the Light and
Power Company. In consideration of this and for man-
agement, after guaranteeing four per cent. upon the
Light and Power Company’s ordinary shares, the guar-
antee applying to all debentures, preference shares, etc.,
it is proposed to divide equally surplus profits above the
four per cent. 5

These steps would undoubtedly remove competition
between the two companies, Light, Power and Tram-
ways becoming one happy famil}f. Many of the Light
shareholders thought the question Wwas settled. The
directorate of the Light and Power Company, .t)fzcause
of reasons not yet disclosed, reversed their decision to
lease the company. ;

The company must have capital, and unless the lease
is signed, second mortgage bonds will have to be issued,
or the seven per cent. preference shares must be further
increased. The first course does not require the consent
of the shareholders. The second means the convening of
a meeting. Those in favor of the lease will probably
bring to bear as pressure the competition factor. If the
Light and Power Company, they will say is not leased
to the Tramways Company, the latter will itself see to
the creation of light and power facilities. This will mean
rivalry. Rivalry does not -always signify dividends.
Little can fairly be said for either case until are known
the reasons which have induced the Light directorate to

cry ‘“‘No lease.”’
———ae— -

EDITORIAL NOTES.

Yesterday was Friday, the Thirteenth. What luck?

* W

A few more of these Cobalt junketing trips should
produce a wonderful collection of weird mining stories
which hitherto have been hidden.

L | S S

The time for lower cable rates possibly may have
come. The days of penny-a-word cables are likely far
distant. The loss incurred by a drastic cut from present
prices to one penny will have to be borne, and would
doubtless take -the form of Government subsidies. That
would shear the project of much commercialism and
trim it with sentiment. An appreciable reduction in rates
with a due regard to business methods should be a
possibility.
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The baronetcy conferred upon Sir Edward Seaborne |

Clouston is well received. The general manager of the
Bank of Montreal is the first Canadian to be so hon-
ored since 1888. His services in financial spheres have
won the admiration of his colleagues and of the public.
The commercial and monetary interests of this country,
of England and of the United States have held and do
hold him in high esteem. For eighteen years, the chief

personality of Sir Edward Clouston. Under his direction

a great deal of that institution’s success is due. The/|

Bank has acquired an international as well as a national
character. Most happy aspect of all is that, step by step,

PORTACE LA PRAIRIE.

The keystone in the railway, industrial, agricultural and
resident al situation of Western Canada—that is the descrip-
tion given Portage-la-Prairie in a well-prepared and compre-
hensive booklet issued by the Twenty Thousand Club and
Board of Trade of that town. The attractions of Portage
were dealt with in these columns in a recent issue. Those
who desire further details served up in a well printed and

G 2 : | illustrated little volume, cannot do better than applv 1o Mr.
executive officer of the Bank of Montreal has been in the | \ ; 2. 4,

H. W. Baker, the energetic secretary of the Board cf Trade.

| One section of the booklet is addressed to investors.

slowly and surely, Sir Edward has risen from junior |

clerk to general manager. This fact alone wins the
esteem of even those few extremists who believe not in
titles. The pride which naturally must come to a man
upon whom such a distinction falls is not experienced by
Sir Edward Clouston alone. It is shared by the nation.

B8 W W

The inadequacy of England’s gold reserve has
received another parading. Sir Felix Schuster, who has
made holes in every theory which contends the reserve is
sufficient, has spoken again this week regarding the neces-
sity of a remedy. Many eminent financiers consider the
inadequate gold reserve the weakest point in the English
banking system. The foremost countries of Europe have
added to their gold holdings during the past twelve
months and have increased the holdings of their asso-
ciated banks in New York to the amount of about
$100,000,000. During this period the stock of gold held
by the Bank of France has been increased by approxi-
mately 471,975,000, that in the German Reichsbank by
410,750,000, that in the Austro-Hungarian Bank by
£.350,000, and that in the Bank of Italy by £9,250,000.
In the same period the holdings of the Bank of England
were increased by less than £,2,000,000. A committee,
composed of bankers and members of the London
Chamber of Commerce, have discussed the question from
its financial and mercantile viewpoints. It would seem
time for discussion to cease and action to begin. The
gold reserve question in England will soon rival the
ancient custom of a military guard for the Bank of
England. Unless authorities are wide in their predic-
tions, the committee will recommend an early strength-
ening of the reserve.

L SR S

Bribery and corruption in the conduct of big cor-

porations seems to have become accepted in the United |

States as the unhappy inevitable. Certain trusts and
combines are all but omnipotent. They have learned the
law not to observe, but to evade. That the silence and
influence of newspapers have been purchased for politics
and ulterior motives is a bad sign. Within the past few
years the conduct of finance across the border has become
in certain channels amazingly reckless. President Roose-
velt disturbed more than once what had become an im-
pudent serenity. So he was looked upon as an enemy
to ill-gotten profits. If the sentence of Charles W.
Morse, formerly a millionaire banker, to fifteen years
imprisonment at hard labor is a sign of the times, it is
well. Morse was one of the pebbles that clogged the
economic machinery. It brought down panic upon Wall
Street. The bank president of a Colorado State bank has
been sentenced, too, to ten years’ imprisonment. He
made unlawful use of the bank’s funds. These are two
examples of justice meted out in high positions. The
belief in an impression that men who sin in finance are
immune, is dangerous. It hurts a nation’s growth. It
frightens capital. It causes the investor to hesitate. He
will hoard his money ; it might have helped development.
Slippery escape should be the lot of no man who has
offended. The thieving banker must know his punish-
ment will come as surely as to the thieving butcher or
baker. If it be otherwise, investment attractions will
acquire -a pseudoscopic appearance.

¢ Portage la Prairie and the district offer. greater oppor-
tunities for the remunerative employment of funds than any
other district in Western Canada.  City property has not
suffered from inflation in values as in so many cases else-
where and, whilst advances in these values are noted, yet
the appreciation has been gradual and has not kept pace with
the ever-growing importance of the city and district. Port-
age Plains, which surround the city of Portage la Prairie,
has proven, beyond all doubt to be the most reliable product-
ive and cheapest agricultural district in Western Canada.
Portage Plains has never experienced crop failure. Calcu-
late freight rates—the basis of all business throughou.t .West-
ern Canada is the cost of gra'n in store at Fort William—
calculate freight rates, cost of land per dollar per acre, rail-
way facilities, educational advantages provided by this dis-
trict, etc., and compare these with the conditions elsewhere—
in any district or locality throughout Western Canadg, aqd
you will readily find, all things considered, that land in this
district is infinitely cheaper than any land in Western Can-
ada, and it will never be as cheap again as now. Improved
land, within a radius of six miles of the city, proven to be
the very best, including first-class buildings, are obtainable
at from $25 to $50 per acre, according to location and build-
ings; unimproved land—prairie, hay, and bush—is to be
obtained at from $8 to $20 per acre.”’ i

The Portage folks are to be congratulated upon this pro-
duction. It should be given a wide circulation and cannot
but help bring good results.

——-

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended November 7th:—McKinley-Darragh,
285,000; La Rose, 197,000} Buffalo, 104,000; Crown Rese_rve,
120,000; Foster, 140,000; Coniagas, 64,430; Temiskaming,
63,360; Trethewey, 60,000; Temiskaming & H.B., 60,000;
Silver Cliff, 46,100; Townsife, 40,600; City of Cobalt, 67,0003
Nova Scot'a, 40,000; total, 1,287,400 pounds or 643 tons.
The toal shipments since January 1st are now 20,525 tons.

The total shipments for the year 1907 were 20,081,010
pounds, or 14,040 tons. ~ In 1904 the camp produced 158 tons,
valued at $316,217; in 1905, 2,144 tons, valued at $1,473,100:
in 1906, 5,129 tons, valued at $3,000,000.

———————

The Privy Council has granted leave in Hargrave versus
Attorney-General of Ontario to withdraw the appeal. No
question as to costs was entered. The appeal was from a
judgment of the Court of Appeal in a suit by the appellant, in
which he claimed the Department of Mines of Ontario, had
wrongfully sought to exclude him from rights in a mining
property in Cobalt purchased by him, and to which transfer
the Department of Crown Lands refused assent
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PROGRESS OF THE STOCK MARKETS.

Wall Street Irregular—Another Reaction in Cobalts—
The Second Silver Special.

Events this week have proved conclusively—if further
proof were needed—that the course of Wall Street does not
depend altogether upon a political victory. Had Bryan been
elected to the presidency, the improvements that have since
taken place would undoubtedly not have been; his defeat, on
the other hand, has not remedied the real cause of the recent
depression.  What it has done has been to clear the way for
further recovery when normal economic conditions have been
restored. This will take time, but the process is under way.
Taft’s election has done much to revive public confidence,
with the result that capital is again flowing back into the
channelsof industry, the speculative game being left to those
who know best how to win. W ith the professionals in con-
trol, stock movements have been undecided and fluctuating.
Prices have been forced high in many instances; but not to
stay, reactions following quickly as profits have been taken.
Nervousness and irregularity have also been engendered by
disquieting news from Europe. The Bulgarian coup d’etat
paled into insignificance beside the embroglio seemingly
threatened by the fire-eating monarch of the north. But the
firm attitude taken by France was not without effect, and for
the moment the Kaiser is engaged in settling differences, not
with his neighbor, but with his own people.

Are Stock Values Too High?

There has been slightly better trading in the listed
securities on the Toronto Stock Exchange this week. On
Thursday, the volume of business was larger than it had been
for a couple of weeks. The two local Exchanges seem to
stand much in the same relation as Peter and Paul in the old
adage. When one grows rich, the other grows poor. The
Cobalt boom has received a check, due to further profit-tak-
ing, as well as other causes. Prices were on the verge of
inflation, and the warnings of the sane press have not gone
unheeded. The upward movement may continue later, but at
this season of the year the public are not given to hysterics,
even where Cobalt is concerned. It is a question whether,
with one or two exceptions, the value of the shipping mines
1s not more than represented in the price of stock. At II,
Nipissings yield under six per cent. on a 12 per cent. basis,
and exceptional as that property is in mining properties, it
yet possesses an element of risk not shared by securities giv-
ing an equal or even higher return. In the case of most of
the other Cobalt issues, the comparison is less favorable.

On Tuesday, the members of the Standard Exchange re-
turned from their visit to the camp. To them, as to their
confreres of the other EExchange, the trip had many surprises,
and the knowledge which they gained will doubtless be well
used in advising clients as to which are sound properties and
which should be avoided. The members of the Montreal
Exchange were up at the camp at the same time and left
equally well pleased with what they saw. Included in the
party, besides the brokers, were Prof. J. H. Hidden, Mr. A.
E. Osler, Lieut.-Colonel Robertson, Mr. J. H. Jewell, of .J.
H. Jewell and Company; Mr. R. B. Young, manager of the
Crown Bank; Mr. J. M. McWhinney, of the Union Trust;
Mr.. ‘Alan Taylor and Messrs. C. F. Hamilton, and E. D.
Stoekdale, of the Trusts and Guarantee Company.

Declire in Mining Shares.

After the dwl close of last week, the Cobalt market
opened with renewed strength on Tuesday, and much of the
lost ground was recovered. But the improvement was short-
lived. On Wednesday and Thursday, under the pressure of
heavy selling, prices fell.  Nipissing receded to 11, and
Chambers-Ferland, which had remained firm at around 112,
dropped 7 points; and so on right through the list. Green-
Meehan, which the previous day had jumped up 16 points, went
back ‘to around 37. ’

Interest has again been aroused in this stock by reason
of the annual meeting to -be held to-day, when the
financial statement will be presented. This document is better
than had been expected. The mine has cash on hand and in
banks of nearly $28,0c0. and the directors see no reason why
work should not now he prosecuted “continually, economic-
ally, and energgtically.””  Since the last statement was sub-
mitted, 35,000 shares of treasury stock have been sold at par.
As the stock has been selling in the open market until lately
at about 1o to 15 cents a share, it is presumed that the direc-
tors have taken the stock themselves.  The balance-sheet
shows assets of $r.z00.000, and. according to the profit and
loss accornt, the halance ~f $18.200 brought fotward form
1907, has been reduced to $12,535. ;

! 4

The explanation given for the suspension of work is that
for several reasons, one of which was that the run of the ore
at the 100-foot level of No. 1 vein was not as high in silver
values as the earlier production, the directors decided to dis-
¢ontinue for the time being. The report also states .that
there are upwards of 2,500 tons of concentrating ore on the
dump, and negotiations are under way for shipment to con-
centrators during the winter months, when the cost of trans-
portation will be lessened. The Ottawa sharcholders of the
Green-Meehan have by resolution called upon the promoters,
who are the present directors, to provide a working fund to
improve the property by the purchase of 100,000 shares at
par. The promoters are alleged to have made large profits
in the sale of the shares.

Ever since the present boom commenced, there has been
a steady demand for Beaver:shares, and this has not abated
despite the weakness of the mining market during the lat-
ter half of the week. A fortnight ago the shares could be
bought for around 25. On Thursday they closed at 56, hav-
ing reached as high as 6o. In three days 370,000 shares of
the mine have changed hands. Two of the standard brok-
ers who went down the shafts of this property the other day
reported that sufficient veins had beea found to warrant a
rise in the shares to $1, without finding the Temiskaming
vein. But rumors of its discovery are current. Kerr Lake
have also made a strong advance, rising yesterday in New
York from $5.50 to $6.25. On the Toronto Stock Exchange
the advance was from $5 to $6. Otisse closed at 62 cents.
This mine is to be equipped with a compressor, which will
enable the making of quick shipments of ore. A staff of
25 men is now engaged on the property, and a shaft is down
20 feet on two veins which promise silver values of 3,000
ounces to the ton and upwards.

Last week the second silver special left for Denver,
Col. This was composed of eleven heavy freight cars load-
ed with medium and low grade ore, the same as that sent
on the first special the week before.

Stocks in Montreal.
. - Montreal, November 12th.

The bull market for Soo and C. 'P. R., which these
columns have indicated as “likely to take place as soon as
the international complications were removed, has arrived.
Soo closed at 130 to-night, Thursday, after a heavy day’s
trading, as compared with 124 a week ago, while C. P. R.,
after nght trading, closed at 178, as against 174 a week ago.
As the markets for both securities closed at the highest
point of the day, and the advances appeared to be steady and
deliberate, many traders were of the opinion that the latest
predictions of 135 for Soo and. 185 for C. P. R. before the
end of the month would be fulfilled. At the same time, it
is known that several conservative interests were taking
profits towards the close, although they expressed the view
that higher prices were inevitable shortly. Steel and Coal
issues were interesting, both showing strength. Steel sold
today at around 20 and coal jumped to 38)%. Buying for
the latter was said to come from England. Inasmuch as
the feeling on the Street is that Steel will win the suit, it
would be difficult to find a Canadian public prepared to make
purchases of Coal at present figures. Detroit has
strong on belief of better treatment from the new Mayor,
although that gentleman appears anxious not to have the
impression go abroad that he is favorable to the railwav.
To-day the price reached 51, the highest for many months.
Penman common: also justified the prediction of _ brokers
and gradually edged up to 45, while Rio stock continued to
show improvement on its good earnings, and touched 77.
During the past few days Scotia, which has been almost
absent from the list for months past, is again venturing
slowly into the lime-light, and has sold at better than si.
This is doubtless on'the improvement both in the general
industrial situation and at the mines.

Winnipeg, November 1oth.

Early in December the mnew Stock Exchange will
open for business. Large amounts of stock are now held
by ‘various people in Winnipeg, and Western Canada, and as
money is accumulating fast, investments are sure to grow
rapidly in the future. Transportation companies, banks,
trust and insurance companies, grain and elevator com-
panies, coal companies and the leading manufacturing
companies will be listed, in addition to the stocks of com-
paniés already listed on other Exchanges.

In the past, Winnipeg brokers have met by common
consent in some appointed office once a week to purchasé
and sell any securities for which they had orders. Now
that this business has grown, a permanent home for the
Exchange will Qc welcomed. e 8
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~ BANKING & FINANCIAL NEWS.

BARONETCY FOR CANADIAN BANKER.

Included in the King’s birthday honors this week was
a baronetcy for the well-known general manager of the Bank
of Montreal, Sir Edward Seaborne Clouston, Bart. Soon
after Sir Edward assumed the general managership of the
bank, thére came the Baring crisis. In rapid succession
followed the Australian crisis and the United States currency
famine of 1893. Then the silver disturbance of 1896 again
upset the financial world. Several minor disturbances in the
United States and Canada have also punctuated the period
during which Sir Edward Clouston has held office. Owing
to the extensive nature of the business of the Bank of Mont-
treal, these troubles naturally affected that institution to

Sir Edward 8. Clouston, Bart.

some extent. But despite all, it remained as sound as ever.
During the second year of Sir Edward’s administration the
Bank of Montreal became the Government agent for Canada
in London. In 18gs, the institution became the Government
bankers for Newfoundland. Commonsense, a good diges-
tion, and a knowledge of mankind, Sir Edward considers
are the most important necessaries in a successful financial
career. Good judgment, control of temper and perseverance
are the others which he has cited. Sir Edward was born at
Moose Factory, Hudson’s Bay, on May 9, 1849. He spent
a year in the service of the Hudson’s Bay Company. At the
age of sixteen his career in the Bank of Montreal began.
At the age of forty-one he became general manager.

o

BANKING NEWS AND NOTES.

—

The capital stock of the MacGregor, Banwell Fence
Company, Limited, has been increased from $60,000 to
$150,000.

The name of the Canadian Pacific Cobalt Development
Company, Limited, has been changed to Union Pacific Co-
balt Mines, Limited.

Mr. A. M. Eklund has opened an office at 308 Kennedy
Block, Winnipeg and is making a specialty of short time
loans to farmers and others. Sl

The death has occurred at Winnipeg of the Hon. J. H.
Agnew, Provincial Treasurer of Manitoba, from the effects
of an operation for appendicitis.

The Sovereign Bank has taken out a writ against the
Hurdman-Elmett Lumber Company of Ottawa for $21,417,
which the bank claims is due it on a promissory note.

The capital stock of the Sudbury Brewing and Malting
Company, Limited, has been increased from $70,000 to
$100,000 by the issue of 300 shares of new stock of $100
each.

Donald Cameron McCallum, the teller of the Farmer’s
Bank, Toronto, arrested on a charge of stealing $10,495 of
the bank’s money, has been sentenced to serve four years in
the Kingston - Penitentiary.

The Hurgn and Erie Loan and Savings Company has
obtained a license to carry on business in Manitoba. J.
Stanley Hough, of Winnipeg, has been appointed its princi-
pal agent and attorney for that province.

Mr. J. W. Seymour Corley, K. C., of the firm of Corley,
Bell & Price, and Mr. A. C. McMaster, of the firm of Mac-
donell, McMaster & Geary, have been elected to the Board
of directors of the Imperial Trusts Company of Canada.

Messrs. John Melekov and Joseph Woolf, of Vancouver,
trading as the Realty Trust and Finance Company, have
dissolved partnership, and the business of the above -om-
pany is now being carried on by Leon Melekov at 428
Richards street, Vancouver.

Dave E. Wilson, the former clerk in the branch of Mol-
son’s bank, Chesterville, Ont., who pleaded guilty to six
burglaries in that village has been sentenced to three years
and a half in Kingston Penitentiary on each of six indict-
ments for burglary, each sentence to run concurrently.

“The money lending business is very active this
month,” said a representative of a loan company this week.
I have just put through one loan of $25,000, and there is a
constant demand for loans. The business is better than it
has been for many months. I think there will be a great
deal of activity in building next spring.

e e

DIVIDENDS PAYABLE.

Company. Rate %. Term. Payable.
Mont: L., H.\and P.. Co's 114 Quarter. Nov. 16.
Hochelaga' ‘Bank ... .. ... 2 55 Nov. 16.
American Securities Co... 2 3% Nov. 16.

—_—————————

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with November 14th, 1907, No-
vember sth, and November 12th, 1908, with percentage, in-
crease or decrease over 1907 :—

Nov. 14,’07  Now. 5,%08 Nov. 12,’08 Change

Montreal . .$33,635,040 $32,081,537 $31,748,482 —'5.6
l‘f?mmo. . 25,376,373 30,500,706 28,086,306 + 10.6
\\‘mmpcg- 14,807,081 20,005,173 18,445,071 4+23.8
Halifax 2,072,335 2,171,505 1,670,171 —19.4
Hamilton 1,602,643 1,600,417 1,386,003 —18.7
St. John 1,528,021 1,403,204 1,406,042 — 7.9
Vancouver 3,946,308 4,192,850 3,350,008 — 14.9
Victoria* 1,187,204 1,340,208 1,550,115 4 31.3
Quebec, 2,657,227 2,675,790 2,288,016 —13.7
Ottawa. 3,290,576 3,054,832 3,001,252 — 6.3
London. 1,266,268 1,306,005 1,145,041 — Q.5
Edmonton 005,448 1,121,706 1,005,870 4 11.09
Calgary 1,404,858 1,665,784 1,065,420 4 18.3

Total . .$03,868,472 $103,437,057 $06,856,187 + 3.1
- Week this year only five days on account of Thanks-
giving * Week ending Tuesday.

—— e

EXCHANCGE RATES.

Monetary Times Office,
Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto:—

New. York Funds . il v s obis das s 3/64 discount
Sterling—60 Days’ Sight....:. ieevsnss 8%

Y Damand ool e i taiasione 07/32-0%
Cable SETansters, . oo shhead e gunsdi i 99/32-0 5/16
Rates in-New YOrk . lioiscraavndaveei? someddsh v,
Sterling—<60  Days’ Sight.iq.i Govesiands 4 83 6o

i Demant <oomicoiiosiniilialy 4 85 73
Call Money in Toronto .....:.. e RN (T 4
Call Money in New York............

Bank of England Rate LT R P 1 4
Open Market Discount Rate in London

B0k Short B e e s L ks 2%
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BANK EXAMINATIONS.

Some Questions for Directors—Criticism of Methods.

Bank inspections and bank examinations will always
afford a vexed and controversial question. No bank inspec-
tion can be ideal. The subject will likely be considered
when the Canadian Bank Act is revised in 1g10. The Comp-
troller of the Currency of the United States, Mr. L. O. Mur-
ray is endeavoring to secure a better and more uniform
method of bank examinations in that country. He has com-
piled twenty-nine questions. ~When an examiner enters a
bank for purposes of inspection in future he will immediately
convene the board of directors and put to them the questions.
Here are the questions :—

. What is the number of directors of the bank? 2.
What number was present at this examination? 3. How many
of the directors know .the condition of the bank? 4. How
many have but a general knowledge of the condition of the
bank? 5. How many know nothing at all about the condition
of the bank? 6. How many attend board meetings with
regularity? 7. Have the directors full knowledge of the
habits and general standing of the bank’s employees? 8. Do
the directors approve loans before or after they are made, or
leave this important duty to a committee, or to the gfficers
of the bank? o. If they approve loans, is their approval of
record in each case? 10. Can the directors certify to the
genuineness of the signatures to the notes discounted by the
bank? 11. Do the directors authorize overdraft? 12. Do
they tacitly permit officers to allow overdrafts? 13. Do any
of the d rectors, other than the members of the discount com-
mittee, examine and verify loans and discounts? 14. How
often do the directors examine and list all collateral held by
the bank? 15. How often do the directors examine and list
all stocks, securities and real estate mortgages owned by the
bank ?

How Many have Read the Act?

16. Do the directors direct the call ng in and balancing
of the pass books and satisfy themselves as to the correctness
of the work? 17. Do the directors require the verification of
accounts current at regular or stated dates and satisfy them-
selves as to the correctneéss of the accounts? 18. Have the
directors verified outstanding certificates of deposit, certified
cheques and cashier’s cheques? 19. Have the directors ex-
amined into the condition of the lawful money reserve? 2o.
Do they know whether or not bank notes are carried
into the reserve? 21. Does a committee of the directors
count the cash periodically? 22. Has a committee of the di-
rectors ever checked up the stock ledger? 23. Have the
directors examined the profit and loss and expense account?
24. Have the director’s compared the bank’s copy of the last
report of condition and statement of earnings and dividends
with the books of the bank as of the same date? 25. How
many of the directors read the letters of criticism from the
Comptroller? 26. Do they read carefully the replies made in
answer to letters from the Comptroller? 27. What steps are
taken by directors to correct matters criticised by the Comp-
troller? 28. How many of the directors have read the Na-
tional Bank Act? 29. How many know the duties of direct-
ors and what the courts have decided as to'the responsibility
and liability of directors?

The American Banker thinks that the bank examiner has
all he can do to handle results. The records should show
just how far the officials have gone in the matter of loans and
discounts. = Should each director attempt to verify every
signature of every note discounted by his bank and give a
personal account thereof to the examiner, the task of examin-
ation would be even more colossal than it has been. :

Therefore, while the attention of the board of directors
is vital to the welfare of a banking institution, bank examin-
ers should have something to look for besides the exact
method .in which the individual directors attend to their af-
fairs.  The laws provide for any lack of attention. The
examiners should give what little time they have to spend
upon each bank, to its condition when they reach it. How
it got into that condition, whether through the attention or
the lack of it, of officers or.directors, is not the affair of the
Treasury, The Treasury deals with results—if they are not
satisfactory, the laws deal with that portion of it.

What Not to Expect.

The things that the examiners should be required to look
into are not matters of personal interest in each bank. ‘There
are the books, the collaterals, the notes. If every examiner
understands accountancy—and -no- examiner is of any real
value unless he does—he. will see at once whether the notes
are kept on file properly—whether collaterals are satisfactory
—whether the reserves are intact. ' The part the directors
play is wholly advisory. It .would 'be as sensible for the
people of the United. States-to require from the Cabinet a
fulfilment of the promises made by an executive or a poli-
tical party as for the Treasury to expect the boards of direct-
ors of the banks of 'this country to stand spd‘ﬂ‘for for every
signature and act of their bank officials. e

CANADIAN BANKERS’' ASSOC!ATION MEETINGC.

The annual meeting of the Canadian Bankers’ Associ-
ation was held on Thursday in Toronto. The president, Sir
Edward Clouston, Bart., general manager of the Bank of
Montreal, and the following general managers -and
members were present:—James McKinnon, Eastern Town-
ships Bank; Thomas McDougall, Quebec Bank; George
Burn, Bank of Ottawa; E. L. Thorne, Union Bank, Halifax;
D. R. Wilkie, Imperial Bank ; C. A. Bogart, Dominion Bank;
George P. -Scholfield, Standard Bank; Joseph Henderson,
Bank of Toronto; Alex. Laird, Bank of Commerce; Stuart
Strathy, Traders Bank; M. J. A. Prendergast, Hochelaga
Bank; W. J. Travers, Farmers Bank; E. F. Hebden, Mer-
chants Bank; W. D. Ross, Metropolitan Bank; James Elliot,
Molsons Bank; Harry Stikeman, B.B.N.A.; John T. P.
Knight, secretary. J.” M. Courtney, C.M.G., was also pre-
sent.

A committee was appointed consisting of Messrs. Mec-
Leod, Prendergast, Walker, Wilkie, Coulson, and Stikeman
to look after legislation in connection with any! revision of
the Bank Act that may be deemed advisable during the en-
suing year.

The same gentlemen who last year constituted the execu-
tive of the body were re-elected to serve during the association
year 1908-9. A banquet was given to the visiting members
in the evening at the Toronto Club.

D S i i SEE——

MONTREAL STREET RAILWAY REPORT.

—_—

Despite the general depression in business the gross
earnings of the Montreal Street Railway Company show
satisfactory increases during year ended Sept. 3oth last.
The gain is $173,780. The total income over and above the
operating expenses amounted to more than a million and a
half dollars. The reduction due to city per cent. on earn-
ings, interest on loan and bonds, and rental of leased lines,
amounted to $454,638.07, leaving a net income of $1,136,-
411. A dividend of ten per cent. will be declared. While
working expenses were higher during the year, the per cent.
to gross earnings decreased, being 58.69 against 60.07 per
cent. in previous year.

The directors have appropriated from the surplus earn-
ings the sum of $175,000.00 for renewals to the company’s
property. This amount, added to the balance of $11,637.86
carried forward from previous years, makes a total credit
to the account of $186,637.86. Against this amount there
has been charged during the year $157,285.14.

—_— e are—

WORLD’S MONEY CENTRE.

London Is Still Supreme And Central Market—Bankers Of
All Nations.

« A walk in the neighborhood of the Bank of England
will show within a quarter mile radius how London is the
banking centre of the world, since bankers of all nations are
congregated in the district and every inch of ground is worth
a fabulous sum.”’

Thus Mr. F. W. Hirst, editor of the London Economist,
maintained the financial claim of the world’s metropolis. He
gave a lecture last week at Columbia University before the
Political Economy Department.
of the English Sovereign. :

«“ Of all coined moneys,” said Mr. Hirst, ‘ the English
sovereign has the most world-wide acceptability and the
widest currency; but it is in the invisible medium of ex-
change, namely, credit, that London’s pre-eminence is most
undisputed. It is in London that the best kind of this in-
visible money is to be had and therefore it is on London that
every international business draws. Money in international
finance, convertible immediately into gold at all times and
in practically unlimited amounts, is only to be had in London.
Paris may offer silver as well as gold ; Berlin is an ingenious
mouse trap, taking in gold but not letting it out; New York
is isolated and liable to suspension of payments; Amsterdam
is too small; Calcutta has no gold; Vienna is the shadow of
Berlin; and Tokio is too poor. Thus, for international pur-
poses a credit in these great centres is often of no direct
value, but only valuable in so far as it can be used to buy
credit in London. : : :

“ The enormous sums deposited in London by foreign
capitalistsz bankers and governments, with the great wealth
accumulations, make money on the average cheaper there
than in any other centre. Paris may occasionally have
cheaper money, but London has the advantage over an ex-
tended period of years.

Paris a Rival In Foreign Loans.
~ “Paris does rival London as a place where foreign loans
can be floated since Paris has the thriftiest population in the

‘world behind it. “The Englishman cannot compare with the

Frenchman in the art of saving, and if it were not for the




|

T R W T R LT ITN @ T e TNy

THE MONETARY TIMES

803

November 14, 1908.

French peasant one or two of the biggest countries in the
world would be in the bankruptcy court.”’

The lecturer pointed out two common fallacies, which
were idols of the market place, as Bacon termed them. First,
that as gold can always be coined into many sovereigns or
eagles per ounce, the price of gold in gold is always the same,
and therefore the value of gold is unchangeable; secondly,
that by doubling or increasing the supply of gold you double
or increase the wealth of the world. Speaking of the stability
of gold, Mr. Hirst pointed out that manufacturers of credit
have to allow carefully. for the legal convertibility of credit
into gold, since suspension of payments means bankruptcy
and closing of doors. The Bank of England is compelled by
law to keep a gold equivalent for every bank note it issues
above the £18,500,co0 it is allowed to issue against Govern-
ment securities.

In the Days of Tacitus.

London was a great emporium in the days of Tacitus,
who described it as famed for its business men and its stores.
After eighteen centuries, said Mr. Hirst, it is still the great
exchange centre of the world and has the greatest money
market, as a place where money can best be hired at a low
rate of interest. The causes were that England had the
largest foreign trade of any country in exports and imports,
owned half the shipping of the world and possessed a bank-
ing system elaborated and perfected to a degree nowhere else
experienced.

—eee el

PUBLIC ACCOUNTANCY IN CANADA.

Barriers between Provinces should be Removed and a
Central Association Formed.

On November 6th the members of the Society of Incor-
porated Accountants and Auditors (Canadian branch) and
their friends entertained at dinner at the Toronto Club Mr.
Harry Lloyd Price, president, and Mr Arthur E. Green,
vice-president of the parent Society in Great Britain. The
chair was taken by Mr. W. H. Cross, in the absence of Mr.
Clarkson, and there were present representatives of most of
the accountancy organizations throughout the Dominion, in
addition to numerous public men. After the loyal toast Mr.
H. Vigeon proposed that of “Our Guests,” which was re-
sponded to by Mr. H. L. Price and Mr. A. E. Green.

Mr. Price alluded at the outset of his remarks to the
legislative Act by which the Toronto Institute recently com-,
pleted the organization of the professional accountants within
the Province of Ontario. ‘““To our Society,” he said,
“which was the pioneer in the advocacy of statutory recog-
nition for the profession, the aims of the Ontario Institute
in that direction possess special and peculiar interest. It
was, therefore, an irony of fate that we should be found in
opposition to certain of the provisions of the Act. Whatever
views may be held as to our attitude in this matter, I have
the strongest conviction that our good faith will not be
impugned.

English Register Open to All

“We could do none other. Our aims towards securing
recognition are dictated by a desire to insure that prac-
ticing accountants should be men of character and com-
petence, and not by an endeavor to secure for ourselves a
monopoly of the accountant’s work. If evidence were
needed, it is borne out by the fact that in every bill which
we have subniitted to Parliament, and in all our negotiations
for legislation, we have provided in specific terms for the
admission to .our register, when established, of the members
of every well accredited institute or society of accountants
in any British colony or dependency, or in the United States
of America.

“We recognize that the endeavors of the Ontario In-
stitute to round off their organization was not in the
remotest degree intended to work us harm. But that was
incidentally the natural effect of it, and whenever Britons
feel themselves hurt it is not unusual for them to put up
a fight in their defence. This we did. We lost the battle,
it is true, but we recorded our protest as emphatically as
we could under the conditions. Our hope is high that some
way will be found by which the diploma of our Society, most’
of whose Canadian members are members of the Ontario
Institute, shall not be regarded as a bar sinister, but shall
be admitted to the same rights and to equal opportunities.
with any other institute or society within His Majesty’s
dominions. :

No Common Aim

Mr. Price went on to speak of the general position of
our profession. in the Dominion of Canada, ““So far from:
wishing to minimize,” he said, “either the value or im-
portance of the work which has been done’ by the various

accountancy organizations in Canada, I wish to emphasize
my sense of the imporance of it. Even if some of it 1s, in
my view, not well directed, it is at least symptomatic of a
feeling .that something requires to be done in the general
interests of the profession.

“A fortnight ago, those of us who attended the cons
vention of the American Association of Public Accountants |
held in Atlantic City must have been impressed by the pro-
gress which has been effected by that body in the short
period of its existence, and the value likely to result from
the work in which they were engaged. I regret that in
Canada you have not yet attained similarly to ene. Dominion
brotherhood of professional accountants, possessing - equal
aims and common aspirations, and a qualification which is
one and undivided.

“1 find the Dominion association of practising ac-
countants with national rights; working separately and on
individual lines are the various provincial associations, the
relations of which to the Dominion association and to each
other could scarcely be described as being entirely cordial.
Ta me it is a matter of infinite regret that sections of the
same profession should be engaged, for whatever reason. in
the attempt to exclude and limit and check the operations
of other bodies, with whom they should be in perfect
accord. That, in other words, their work should be rendered
the less effective because they are engaged in pulling at
right angles, instead of hitching teams and working upon
parallel lines. '

What is Really Needed.

“Later, when this great country is progressing with
giant steps towards the accomplishment of its destiny,
chaotic conditions in the profession of accountancy will tend,
in-my view, to become more serious and more and more
difficuit of remedy. Your present method of provincial
government, and the enormous distances covered by the
Dominion, render quite natural, and perhaps inevitable, the
organization within the Province of separate associations
of accountants At the same time, it ought to be assumed,
if the future is to be properly safeguarded, that the title,
“Chartered Accountant,”” shall mean in British Columbia
and Nova Scotia all that it means, and neither more. nor less
than it means, n Montreal, and Toronto, and Quebec.

“There ought, in my view, to be one common test and
one common equipment. There is something deeply re-
grettable when Province sets itself against Province; when
the chartered accountant of one district may not be per-
mitted within ‘the limits of the Dominion to set up his office
in any other district without let or hindrance; and 1 do feel
that a far-sighted policy will be that, as with the various
United States organizations, you should link up to a common
federal centre the whole of your provincial organizations.

“Let your general council of the central association,
whatever its name, consist of delegated representatives from
each of the present existing provincial associations. Admit
to membership of the central association all existing mem-
bers of any provincial association upon the terms that the
practising members of two years’ standing may de facto
upon application be elected Fellows and the remainder
Associates. :

A Central Examiners’ Board.

“Provide next that no member of any provincial asso-
ciation, or of the central association, shall thereafter be ad-
mitted except through the door of examination. Make that
examination one that is fixed by the central authority, with
the delegated members of the council from each district as
the examiners of that district, and the whole of the ex-
aminers being constituted an Examiners’ Board, to submit
to the council the names of those who have passed the
required test, and who are entitled to admission. In other
words, the various provincial associations ought to be, in
fact and in deed, the particles which go to the making up of
the whole in the shape of the central or Dominion Asso-

ciation. :
But, if this is to be an organization of accountants, let
it so be. At the outset it will be absolutely essential as a

basis of agreement that existing members of all the asso-
ciations should be taken into common membership. Subse-
quently, a preliminary requirement would be that the man
whom yvou examine and admit to membership should, without
doubt or question, be engaged either as a principal * or

| clerk, in the direct practice of the profession of accountancy.

One thing is clear, that only in so far as you make up an
association of accountants, and do not mix up with the
association grocers and butchers, can it possibly make for
success or serve any good purpose.’’

Messrs. A. E. Greer, D. R. Wilkie, president of the
Imperial Bank:; W. Goldman, president of the Institute of
Actuaries ; Professor Morley Wickett, of Toronto University,
and Mr. Blackadar, .an inspector of insurance companies
for the Dominion of Canada, also spoke.

—— il R

The Pease Heating \Corhpany; Limited, has decreased
its capital stock from $40,000 to $20,000. : i
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MONEY AND MUNICIPALITIES.

NEWS AND NOTES.

The village of Wynyard, Sask., has been established.

Six bids were received for the Banks, S. D., Dauphin,
Man., $1,000 6 per cent. issue, awarded to G. A. Stimson and
Company, as previously noted.

Vegreville, Alta., is considering the -question of putting
the financial affairs of the town in the hands of G. J. Kinnaird,
formerly City Commissioner of Edmonton.

The inhabitants of Melfort, Sask., have voted to: provide
themselves with a telephone system, by debenture loan, be-
fore they have a water system or a lighting plant,

The Methodist Church at Welland, Ont., which was burned
to the ground on August 6th, 1007, as' a result of a street
roller breaking a gas pipe at the side of the road, has been
awarded damages.

It has been decided that the members of the Montreal
Civic Finance Committee must justify their payment of the
expenses of Mayor Payette and his secretary to Paris or they
will be unseated.

Moose Jaw, Sask., city council have passed by-laws to
raise $105,000 for local improvements. These include $40,000
for sewer and water extension, $30,000 for new spur tracks,
and $35,000 for a new fire hall.

The annexation of ‘East Toronto, Deer Park, and the
Baldwin estate to Toronto will take place on December 15th,
With respect to East Toronto, it is provided that the city
shall seek to have the Toronto Street Railway service ex-
tended to the northerly part of the town at single fare; and
shall extend the sewage system when petitioned for.

Numerous important amendments affecting municipalities
were considered at a meeting of representatives from several
towns held at Brandon, Man., recently. A resolution was pas-
sed, “that the Union of Municipalities be requested to afford
an opportunity early in the convention for a meeting of the
representatives of urban municipalities for the discussion of
matters of interest to themselves alone, and the preparation
of resolutions for submission to the convention.”

; e

DEBENTURES OFFERING.

Wingham, Ont.—Until November 2oth for $7,000 5 per
cent, zo-year debentures. J. B. Ferguson, clerk.

Guelph, ont.—Until November 16th for $8,000 5 per cent.
20-year school debentures. J. E. McElderry, Chairman
Separate School Board.

pPort Arthur, Ont.—Until November 20th for $35,000 3
per cent. 3o-year Port Arthur Railway, Marine and General
Hospital debentures. M. C. Wilson, secretary, Board of
Trustees.

Rossland, B.C.—Until December 1s5th for $21,000 5 per
cent. fire department debentures, maturing June 30, 1025;
and $22,000 5 per cent. waterworks debenturcs, maturing
June 30, 1926. J. F. Collins, city treasurer.

—_— -

DEBENTURES AWARDED.

e

Finch, Ont.—$4,718 5% per cent. 20-year debentures
for water works, to W. C. Brent, Toronto.

Meaford, Ont.— $23,443 5 per cent. 20-year debentures
for town hall &c., to W. C. Brent, Toronto. ;

East Toronto.—$5,055 5 per cent. 3o-year school deben-
tures to Messrs. W. C. Brent & Co., Toronto.

Humboldt, Sask.—$7,500 20-year.debentures for water
supply and fire protection to W. C. Brent, Toronto.

Bank School District, Man.—$1,000 6 per cent. 10o-year
debentures to Messrs. G. A. Stimson & Co., Toronto.

Victoria, B. C.—$65,000 4 per cent 1o-year debentures
for local -improvements, to Messrs. AEmilius Jarvis & Col,
Toronto.

Saskatoon, Sask.—$50,600 5% per cent j3o-year deben-
tures for sewers and waterworks to the Ontario Securities
Co., Toronto.

Langham, Sask.—$5,000 6 per cent. 20-year debentures
for fire protection and local improvements to Messrs. G. A.
Stimson & Co., Torento.

Port Hope, Ont.—$5,000 5 per cent 20-year and $176
5 per cent 8-year debentures for local improvements to
Messrs. G. A. Stimson and Co., Toronto.

Lanigan.—$13,200 6 per cent. public park debentures
to. W. C. Brent, Toronto. $5,200 interest only first five
years, then 15 instalments; $8,000 in ten instalments..

Alberta.—The following school district debentures have
been awarded. to Mr. J. Addison Reid, of Regina, Sask. :
McDonald, $6s50; O’Dellville, $1 200; Boundary Creek,
© 81,000 Pleasant Grove, $17200; ()ttawa, $1)()00~

Saskatchewan,—The following school district deben-
tures have been awarded to Mr. J. Addison Reid; of Regina,
Sask.: Foam Lake, $1,200; Ohioville, $300; Dirt Hills,
$6oo:; Edinberg, $400; Adamwika, $800; Greenwood, $1,400;
Klower Valley, $300; Omeemee; $2,500.

———-———

SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number of

school district, amount required, and correspondent :
Alberta.

Kindergarten, No. 16094, $1,200; A. E. Scheerschmidt,
Stettler. 3 gelay Tl o

Clifton, No. 1781, $800; C. W. Elson, Sion.

Strong, No. 1788, $800; J. T. Lee, Hardisty.

Souris, No. 2125, $1,500; W. C. Tait, Turner.

Winters, No. 1867, $1,500; T. T. Cullen, Langdon.

Woodland, No. 1832, $1,000; E. A. Bennett, Mewassin.

Reid Hill, No. 1847, $1,200; W. R. Gardner, Reid Hill

Saskatchewan.

Clapton, No. 2082, $800; F. W. Carwardine, Melfort.

Bear’s Head, No. 2051, $800; E. C. Clark, Fort Pelly.

Whiteberry, No. 2139, $1,500; C. Miner, New Ottawa.

South Fork, No. 2132, $250; J. W. E. Axton, South Fork.

Shawlands, No. 2161, $1,200; A. MacKenzie, Headlands.

Prosperous Valley, No. 2173, $800; H. C. Thierman,
Webb.

L'ttleville, No. 2077, $1,200; J. W. Jackson, Central
Butte.

Carmen Heights, No. 2092, $1,550; W. Fletcher, Lori-
merville.

——ea>-—————

ANOTHER TOWN TO BE.

Upon the arrival of a special train from North Bay on
November 26th at Cochrane, Ont., 700 lots situate in the
townsite will ' be offered for sale by public auction. The
mineral and mining rights are to be reserved. Purchasers
will be required to erect upon each lot within one year build-
ings worth at least $500, and for every two lots adjoining one
another bought by the same purchaser one such building will
suffice. ~ Other terms and conditions of sale will be. made
known at the time of sale. An announcement respecting this
matter appears elsewhere. It is expected that brisk bidding
will be the order of the day.

—ea»

HEAVY CROP MOVEMENT.

Average of 500 Cars a Day—Situation in the Wheat
Markets—Winnipeg Fire Insurance Rates.

(From Our Own Correspondent).

Winnipeg, November 1oth.
A new high level mark in the crop movement was
reached last week, when on Monday 682 cars of wheat were
inspected at Winnipeg. This rush of wheat from the :prai-
ries of the West is unprecedented, the average for several

{ weeks past being in the neighborhood of soo cars per day.

The price of wheat also keeps up and money is coming in
freely from the country. It is said that within the last five
rears the investments of life assurance companies in Wes-
tern Canada have increased 305%. . This form of invesment
i« very profitable and with the enormous development tak-
ing place in the three provinces, Manitoba, Saskatc_hewan
and Alberta, an unlimited market is found for the invest-
ment of capital which in ever increasing quantity is year by
year flowing westward. ; ’
Interest on farm loans was due Nov. 1st and is being
met promptly, and the present year will see few foreclosures.
The weather for the past ten days has been ideal for
¢rop handling and the railways are doing their utmost to
prevent serious blockade. Country elevators are filled to
their full capacity and the lack of cars is_being seriously
felt in a good many localities. The West this year has little
cause for complaint in this regard, as can readily ‘r_)e seen
from the number of cars being daily inspected at Winnipeg
and rushed forward to the lake ports. The lake port ele-
vators are handling the full - capacity.- of - both railway -de-
Jiveries, and indications are that if there were more cars
available it would mean a twenty per cent increase in ship-
ments. as western farmers are taking advantage of the high
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prevailing prices and are marketing their wheat as early as |

possible.
Damage to Argentine Crops.

The week has been marked by a measure of increasing
confidence in the world’s wheat markets regarding the value
of cash wheat as well as the probabilities of a strong mar-
ket and higher prices in the latter half of the present crop
year. The main influence for a time will be the Argentine
crop and its possibilities. During the week there have been
reports of further unfavorable weather in the Argentina, and
reports as to probable damage have been generally more
definite than previously. There have algo been reports
minimizing the amount of damage, the principal cause of
which seems to be frost. From two to nine degrees are
said to have been registered.

Meantime these reports have come in time to steady and |

stiffen up the markets. Without this help it might have
happened that owing to the big movement and large in-
crease of visible supplies the American markets would have
temporarily eased down. During the past week they have
held firm and steady with very little fluctuation.

Had there been the same advance in the United States
markets, it would have brought prices over there to practi-
callv the same figures that thev closed at a week ago. In
the Winnipeg market quotations show a gain of 3 c. to 1%c,
over the close of a week ago. The largest advance is in
Mav wheat. The strength in the Winnipeg market is a mat
ter of surprise considering the very large movement of
wheat from the country. This is keeping up day after day
with no sign of decreasing in the near future. In the first
three days of last week, 1,701 cars of wheat were inspected
at Winnipeg. About one and three quarter million bushels
are passing east to Fort William .and Port Arthur. This is
the largest quantity on record for a like period. The weath-
er continues fine and everything favors a large and steady
movement of the crop.

Winnineg Market Firm.

Outside of the Argentine crop situation, there is nothing
in the growing crops of other countries to cause particular
apprehension. The Australian crop is likely to be fairly
large, although not a record one.. Recent reports claim
some lessening of previous estimates as to probable yield.

The Winnipeg market has been steady and firm during
the week. A good demand has come from exporters, es-

pecially for the lower grades of wheat, and these have kept |
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relatively stronger than the higher grades. Notwithstand-
ing the large movement of wheat, shipments out of Fort
William and Port Arthur were so large for the \\‘t‘.ck that a
slight decrease in stocks took place at these points. May
wheat is now selling at practically the same price as Spot
1 Nor.

Prices closed on Saturday: No. 1 Hard, 1.0038; No. 1
Nor., 99% ; No. 2 Nor., 963 ; No. 3 Nor., 04% ; with Novem-
ber options 90 % ; December, 954 ; May, 997.

There seems to be much unnecessary delay in reducing
fire insurance rates in Winnipeg. The high pressure Dlilm
has been thoroughly tested and found to be satisfactory in
cvery respect, yet the fire underwriters have not yet taken
any steps to put into effect the long promised reduction in
rates. It was understood that after the last test of the plant,
which took place some weeks ago, the city would formally
take it over, and from reliable sources it is learned that
this has been done. The Underwriters claim that they have
as vet received no advice from the city authorities as to
the plant being owned by thém and being under their con-
trol. They also state that when they are assured of a'con-
tinued service without interruption they will be ready to
take up the matter of reduced rates. It seems only reason-
able to expect that the city should have long before this
notified the Board of Underwriters that the high pressure
plant was under the control of the city and reatly for opera-
tion.

Lower Water Rates.

The water rates in Winnipeg are to be reduced 257.
This was decided by the special Water Rates Committee of
the City Council last week. The reduction is to go into
effect at once. The idea in cutting the rates is to secure
as customers of the City many concerns, such as hotels,
which have put in private wells on account of the high rates
at present charged by the City for large quantities. With
such users taking city water, the revenue of the Waterworks
Department will be substantially increased, moreover the
reduction will guard against the sinking of any more wells
by private concerns.

According to figures submitted to the COIIH!IitlL‘C, the
reduction will still leave a balance of $16,000 of revenue
over expenditure when the waterworks year closes. At the
same time the alleged deficit in the waterworks accounts
for last year will have been provided for. A little more
than a year ago the water rates were almost doubled, as a
deficit was shown each year.

Inquiries From Manufacturers.
At a meeting of the Winnipeg Development and Indus-

| trial Bureau, held last week, several communications were

read from manufacturers desirous of locating here. In all,
twenty-two specific inquiries were received in September

{ and October from companies asking for information in con-

nection with the possibility of their establishing branches
in the western Metropolis. An important communication
was read from a large corporation in England advising the
Bureau ‘that its directors will visit ‘Winnipeg shortly and
take up the question with regard to the manufacture of
railway cars, rolling stock and contractors’ supplies. This
firm is one of the oldest in England, and employs 3,800 men.
A special committee was appointed to inquire ‘further into
the matter.

Communications were also read from a large Chicago
construction company, whose members will visit the city in
connection with establishing a Canadian branch here for
building re-enforced fireproof grain elevators. Another
American company intend to enter extensively into the
manufacture of Portland cement. They have incorporated
in Dakota and are floating bonds for that purpose.
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NIPISSING AND LAROSE.

Mr. ‘R. B. Watson Interviewed in Montreal—Mexican
Power Company—Street Railway to Carry Maits.

Monetary Times Office, }
Montreal, November . 12th.

Mr. R. G. Watson, general manager of the Nipissing
Mining Co. and consulting engineer of the LaRose, spent
a few days in the city this week. He was on his way back
to Cobalt, after having been some time in New York con-
sulting with the principals of these mines there. While in
Montreal Mr. Watson was visited by a number of the rep-
resentative financiers of the city who have become largely
interested in these two premier Cobalt mines during the
past six months.

Mr. Watson was characteristically conservative in what
be said, and his reluctant remarks carried all the more
weight with those seeking investment rather than hap-
hazard speculation. Mr. Watson not only speaks from his
own knowledge of the camp, but reflects the views of the
most eminent mining scientists in the world who have wvisit-
ed Cobalt since he took hold. He deprecates the activity
in a number of shares of which Cobalt knows little and
cares less; in fact, he stated that he had received a num-
ber of enquiries while in New York regarding properties
of which he was quite sure very few people at Cobalt had
ever heard. Of the Nipissing and LaRose development he
is most favorably impressed; and coupled with their ability
to maintain their output and dividends, is his hope that the
price of silver will soon advance. At the moment, he prefers
not to sacrifice any more of his silver values than is abso-
lutely recessary for the protection of dividends and the
prosecution of development work.

Princess a First Ranker,

The main LaRose vein is being developed towards the
LaRose Extension. The ore reserves in the No. 10 and No.
3 and .McDonald veins have been doubled. The Princess
is making some small shipments, while the work at that
property is being directed towards blocking enough ore to
maintain larger and regular outputs. Of the Princess Mr.
Watson says the mine is being demonstrated to be one of
the most valuable properties in the camp. The University
has discl_osed some high grade ore; and it is the intention
next spring to thoroughly explore the Fisher-Eplett and
Silver Hill properties which are still virgin forests. Mr.
Watson is optimistic regarding these areas, although, as
he said, things take time. ‘“We are in the fortunate situ-
tion where the expansion in progress is increasing the value
of all the LaRose units.Our main purpose is to bring all these
units to the producing stage as quickly as possible. ~As to
Nipissing, the disclosures at the Kendall section are very
satisfactory indeed. We have four inches of high gradp
ore exposed for some distance that we did not count on until
two weeks ago. The work on the Nipissing grol{nd, ad-
joining the Coniagas,Trethewey and Hudson Bay, 1s open-
ing up ore bodies which greatly improve Nipissing’s ore
reserve.. But these are all matters which I prefer to have
our monthly figures speak of. Cobalt is a wonderful camp,
and some of us who have been mining copper at a profit
of 1%c. per lb., have to be careful lest our impressions of
Cobalt, when expressed in public, give rise to reckless
specglation, the last thing in the world Cobalt should de-
sire. ]

Dissension Among Directors.
A circular letter, dated October 28, has been issued by

‘Sperling & Co., of London, Eng., dealing with the subject

of the Mexican Power-Tramways lease, a full history ' of
which was given in these columns last week. This letter
refers to the consternation among the shareholders of the
Power Co, in England, upon the receipt of the news that
the Power board had broken off the negotiations in the
matter of the lease. It had been announced by Sperling &
Co. that the lease would be agreed to, the authority for this
announcement being an official cable from the secretary of
the company, which read as follows:  “Lease already
agreed to in principle, no objection making fact public.”
It is interesting to compare this date, September 23rd,
with that of the resignation of Sir George Drummond, the
latter taking place about September 28th.- . Obviously ‘a
cleavage of some nature existed among the directors, those
favoring the lease to the Tramways being at first considered

Wy B

T

to.be in the ascendant, but later being won over by the g1
guments the opponents were able to bring forward.

Mr. Cahan’s statement that the -Tramway Co. could
terminate the lease ‘at any time on six months’ notice, thus
making a one-sided agreement, was dealt with in the cir-
cular., Sperling’s explanations indicate that they were of the
opinion .that the intention was for the Tramway’s ‘Co. to
terminate the lease only on payment of certain penalties,
and that it was understood that the Power Co. are to have
the same privileges. Upon enquiring of the Tramway’s
Co. Sperlings found that the right of the Power Co. to ter-

| minate was not granted in the original draft, but was sub-

sequently proposed to the Power Co. and rejected by them.
With respect to the latter statement, it may be said that Mr.
A. R. Doble, secretary of the Power Co., stated this week
that there was no clause in the lease permitting the Power
Co. to revoke it and that such a proposition had never been
placed before the board.

Large Speculative Interests.

In refutation of the statement that the lease was being
sought by those interested in the manipulation of Tramway’s
stock, the circular states that Sperlings and their clients are
more largely interested in Power than Tramway securities.
Nevertheless, the opinion is expressed that the objections
made by the directors are not insurmountable, and that one
of the members of the firm is coming to Canada to represent
the English interests, which, it is understood comprise two-
thirds the entire stock of the Power Co.

With regard to this question, it is stated that although
the lease was agreed to in principle, the awkwardness of
the present situation results from a large speculative inter-
est having been created in the stock of the two companies
as a result of the belief that the deal was bound to go
through. :

With the approach of the hearing of the Steel-Coal case
before the Privy Council, Steel stocks appear to be attracting
confidence, common stock having advanced during the past
week from around 17% to 20 and preferred. from around
64 to 67. This might mean manipulation; but it is hard
to see what purpose manipulation would serve at this stage
of ‘the game. It seems to be the opinion of the Street that
the advance is purely and simply on the more hopeful view
taken by the public regarding the stock. Evidently the be-
lief is that the Steel Co. will win the suit, and that Mr.
Plummer would then have no difficulty in reorganizing the
finances of the company on a sound basis in London. On
the other hand, should the Coal Co. win, the reorganization
would be more difficult, and the directors would be called
upon to make good their pledges proffered to the bank last
summer in exchange for the removal of the pressure to ef-
fect a settlement, which was being brought to bear upon
them. * !

Both Stocks Done Up.

~ Just what would happen to the Coal Co. stock in the
case of the Steel Co. being victorious is a most puzzling
question, and one which the Street would give no small sum
to have answered in advance. At present, it holds around
par for the preferred and 56 for common, the latter having,
in company with Steel common, moved up several points
lately. The next few weeks will be anxious one to those
interested in either side of the conflict.

Recent developments in .connection with the handling
of the mails at Montreal——such as the temporary loss of a
bundle_of newspapers from one of the mail carts—have re-
sulted. in. more. serious consideration of an-alteration in- the
method of transferring the mail bags from one point to an-
other. Mr. Gaboury, the assistant postmaster, is the au-
thority for the statement that the office is even now carry-
mng on qegotlatiqns with the Montreal Street Railway for
the carrying of the mails by that company at the expiration
of ghe present contract, and that there is every reason to
believe that the negotiations will result . satisfactorily.
The carriage by the Street Car Co., he thought, would be
both faster and safer. Four hundred bags could be taken
in one load; with the present carts, only forty or fifty bags
could be carried in one load.” The company would per-

{ form not only the work of carrying the mails between the

office and the points of departure, such as the railway de-
nots and the wharves, but would bring the mails to the
head office from all the postal stations within the limits of

{ the city. i

(Continued on Page 821.)
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BUILDING UP THE WEST.

VIII.

Five years ago a certain citizen of Saskatoon
industrious. One hundred and fifteen dollars comprised his
capital. This year his turnover was six hundred thousand.
That is typical of Saskatoon’s secret—wonderful growth. In
our Eastern Canada new western stories of rapid town and
city building are learned every day. In the West itself
little notice is taken of them. One night there has more
than once changed village to town and town to higher civic
dignity. They are everyday events. Concerning Saskatoon,
even the West marvels. Familiarity with unique develop-
ment has bred contempt. When contempt stops off here,
the jolt comes. Saskatoon has not only maintained tradi-
tions ;' it has set a pace for prosperous growth,
will be difficult for newcomers to emulate.

Statistical indigestion is the lot of the knowledge secker
in Canada. Wherever he goes, whomever he sees, the civic
statisticians—in other words, the whole town—prod him
with the pointed figures of production and possibilities, of
percentage and population, of Province and proportion. The
average European seldom knows the population of his birth-
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place. He cannot always tell what railioads touch his labor
city. Nor does he bother his head concerning civic taxes |
and assessment except where they hit particularly his pocket. |
To him, Canadian zeal for statistical recitation is amusing. |
The click of the human combination of adding and calcu-
lating
must be made for the observant observer.

machines becomes monotonous sometimes. Allowance
If the brain is
all the time absorbing the Algebra of agriculture and the
Euclid of commerce, the simple incident is apt to be over-
looked. The simple incident often indexes national character.

Those who saw Saskatoon in 1905 can know little of the
1908 prodigy. It is the baby and the boy in city spheres.
Only Saskatoon will ‘likely have developed into a husky
youth before these lines can be printed.
come soon enough.

One sees in a

And manhood will

Saskatoon window,
cents.”” This signifies as much

“‘Pants pressed, 15
as spoon-fed
When men take pride in their breeches’ crease, one may
know that the rough surface of pioneering has been
smoothed. The crease is neither of the ploughman nor of the
harvester. In the city it is worshipped. The city carries
fashion with it, and luxury. also. Saskatoon has by Western
magnetism drawn the citizen as well as the agriculturist.
A walk along the main street shows how these folk are
recruited from all parts of the globe.
spoken, it will find a mate.

'_I'he older cities of the prairie one expects to find taking
on the luxurious airs of their elders. At a Manitoba town
an hotel porter complained that the local theatres did not
appease his dramatic appetite. The peregrinations of Uncle
Tom and Topsy had begun to pall. The youth pined for
a show house that would remain open throughout the
summer—the acme of luxury. As money-is made and the
uncommon is when the schoolboy has no banking account,
the cult of extravagance and superfluity comes as a matter
of course. Five years ago no more than a hundred people
were in Saskatoon. To-day about seven thousand butter

statistics.
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their bread there. The butter is thickly laid, too. Yet
ten creditable hotels have helped in
less than three years to increase the city assessment from
half a million to seven millions of dollars. A gain, that is,
It is well to wire for a room at least two
days prior to arrival is the information. This advice pro-
bably errs on the side of consideration for the visitor.
Though full house is the rule and not the exception.

Past and possible prosperity can be judged accurately
by the number of banks. Saskatoon has one bank and a
fraction to every thousand of population. Where the wage
and the rent are at low ebb such monetary accommodation
for swift Saskatoon might appear financial insanity. All the
banks are doing good business, as is also a trust company.
One of them paid $16,000 for the site for its new building.
A bank is seldom allowed to become a useless fester. If
business does not keep its doors swinging sufficiently to pay
for existence, Not only are eight
banking institutions living fairly well on the present; they
are building up the future. Already the cry is for
banks.

orders come for closing.
more

Stand upon the
The railroad’s

One has not to seek far for the reasons.
housetop ; the reasons can be.seen all around.
steel has crept everywhere. One man told me the railroads
had spoiled Saskatoon. He referred to the picturesque.
The artistic in commerce comes only after centuries. The
many wholesale houses and factories are good excuse for
the spoiling. Room there is for more. The transportation
companies with this fact in view have discounted the future.
The agricultural lands, well tilled and as fruitful as Provi-
dence can make them, have built up Saskatoon. Men who
know only city making have assisted. That the farmer feeds
them all is recognized. The homestead, the farm, the wheat
acre all have contributed a mite to civic growth.

The latest homesteading map issued by the Department
of the Interior is official proof of Saskatchewan’s good
things. .With the exception of a few patented homesteads
around - Saskatoon, nothing on January 1st this year was
patented south of North Saskatchewan throughout the city’s
tributary country to the west. To-day one must trek 170
miles from Saskatoon to get a homestead. In three years
this fertile territory has been settled. The “hometseads
have thrown in their shekels for the general weal. It has
meant for Canada, populatlon, cultivation and development
To Saskatoon it has ‘acted as an unresisting’ propellent
force. The city would have grown anyway. No Canadian
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town has ever yet degenerated. But the resources—gifts of
Providence—have given Saskatoon a shove which has sent
it skyward to the spheres of success.

The boast is that no crop failure has occurred. Saska-

toon is young, though. It may yet receive that setback.
Good crops keep up the business tone. Therein is reason
for Saskatoon knowing no commercial failures. Suppose

one year, that the elements shall weep too much or shall
extend their hands in a lengthy, cool grip, or that the heat
of the summer’s sunny breath overcomes the wheat’s
vitality. Suppose that a crop failure does come. Even so,
Saskatoon will suffer little hurt. The foundation is in; it
is solid. Care and caution and diluted optimism will stand
the city in good stead when the fates are in the doldrums.
But Saskatoon «could not help but grow. And it has grown
with the rapidity of the bean stalk and the strength of the
giant, EoWer:
B o

NEW. COLLIERIES TO BE OPENED IN THE
CROW’S NEST DISTRICT.
The Beaver Collieries Will Ri\;al the Famous Crow'§
Nest Coal Company’s Collieries at Fernie
and Michel.

Pincher Creek, Alta., Nov. 13.—The citizens of this
town and the adjoining neighborhood have for several
vears been using, when they could obtain them, the coals
from a mine about ten miles west of here, known formerly
as the Mill Creek mine; now more generally known as the
Beaver Collieries. ‘The coals from this property are pe-
culiarly adapted for domestic purposes, and are very much
sought after by our people, as they burn with a clear flame,
giwving out very little smoke, producing no soot in the pipes
and chimneys, and lasting very much longer than any of
the other coals produced in this district.
coals from what are now known as the Beaver Collieries pre-
ferred that the coals from the Crow’s Nest
Coal' mines cand “‘the Lethbridge Coal mines
could not be sold in competition against them, even though
thev were sold at 5o cents less per ton. The property re-
ferred to has fallen into the hands of the Western Oil and
Coal Consolidated, a concern that has been operating very
largely in the oil field south of here.
about 7,000 acres of these coal lands and are now opening
up the collieries to put them on a basis of one thousand or
twelve hundred tons per day. The property is situated about
six miles immediately south of Cowley, and about ten miles
south-east from the Crow’s Nest Pass. In a report made
last February, Frank B. Smith, E. M. and B. Sc., Inspector
of coal Mines for the Dominion Government estimates that
the Beaver Collieries will produce over 72,000,000 of tons of
marketable coal. : ;

The company recently secured the services of Profes-
sor John Bonsall Porter, C.E. and D. Sc., Principal of the
Mining Department of McGill University, Montreal, who is
reputed to be the best coal expert in FEastern Canada.
Prof. Porter has, just completed his investigation and it is
learned that his report is in every way, satisfactory and prac-
tically confirms the report made by Mr. Frank B. Smith,
who is probably the best informed coal man in the West.
These experts estimate the minimum tonnage of coal to be
‘over seventys millions of tons, and the facilities for cheap
mining are exceptional. The present total output of all the
grow’s Nest collieries is a little over ten thousand tons per

ay.

Some idea may be gathered of the enormous deposits
of coal on the Beaver collieries when it is shown that there
is sufficient coal on these lands to produce as much as the
present total tonnage of the whole Crow’s Nest district, for
the next twenty-seven years, and Prof. Porter estimates that
the tonnage might exceed the present estimates by more
than a third.

The coal-is of the highest grade of bituminous coals, and
is most eagerly: sought after by the railway companies for
steaming purposes, but it is probable that when its qualites
are more generally known it will be greatly in demand for
domestic purposes. The development of this very valuable
property in the vicinity of Pincher Creek adds another ele-
‘ment to the progress of the town, as all the supplies for the
new collieries will, undoubtedly, be purchased at this point,
and it is expected that the company will make railway con-
nection with Pincher Creek Town. There is a continually
increasing demand for the coals of this district on the Ameri-
can side, in Colorado, Idaho, and Montana, which are de-
dependent at present on Pennsylvania and Ohio, three times
.as far distant, for coal and. coke, and which, up to the pre-

X

So much were the:

They have acquired,

sent, none of the colliery companies have attempted to supply,
for the reason that they are short on their orders for the local
demand.

All the colliery companies at the present time in the’
Crow’s Nest district are running double time, and most of
them have their total output sold for twelve months ahead.
The rapidly growing population of Manitoba, Saskatchewan
.and Alberta, the development of the mines and smelters of
British Columbia, the remarkable railway extension and de-
velopment of the Great West, and the opening up of varied
manufacturing industries in the Middle West and Far West
of Canada and the United States, have created and are mak-
ing a demand for fuel which will tax all the colliery com-
panies to their utmost limit of production for a good number
of years to come. The wealth of Alberta as a province is
scarcely appreciated by the people of the East. This town
is in the centre of one of the finest agricultural districts of
Western Canada. It has for many years held a prominent
position as a ranching centre, the oil industry is attracting
attention from all parts of the continent, the coal is of the
very highest grade of bituminous coal, suitable for steaming,
domestic and coking purposes, and lying "adjacent to the
coal fields are some of the richest deposits of irof ore to be
found anywhere in the West. Alberta, particularly the south-
ern part, will in a few years be one great hive of varied in-
dustries. [Adv.]

—_————————

WHAT STOCKS ARE YIELDING.

The following figures supplied to the Monetary Times
by Messrs. Oswald Bros, stock-brokers, Montreal, give the

yield at Thursday’s prices of Montreal and New York
stocks : N
MONTREAL STOCKS.
Divi- Return
Name of Stock. Close: dend. per cent.
Bel Telephone 7 il s 138 8 5.80
) ol ¢ S SRR SRR L S s S AR 178 g 3.03
Dominion’ Coal, - common’- ¢ o7, .00, 57 4 7.02
‘Pominion’ Coal, " preferred: /.. . s 100 7 7 .00
Dominion Textile, common ....... 51 & 9.80
Dominion Textile, preferred ...... 04 7 7.45
Halifax: Street i iodcsiiid dinaias 103 6 5.83
Montreal Street ol cinie e 109 10 5.03
Toronto 'Street Railway .......... 106 6 5.66
Twin. City. Rapid Transit Co x.d... 03 5 5.38
Ilinois; preferred: ws oo niiiiiinin 80 6 6.74
Woods, commony = i e g s iiies 95 6 6.32
Woods; ‘preferred (5o e banisiaiig 116 7 6.03
Montreal Steel, common .......... 21 7 0.86
Montreal ' Steel, preferred "\ ....... 100 7 7.00
Montreal v Power i sean it insa oy 107 6 8061
Montreal: Telegraph, i G ioliris. 138 8 5.80
MontrealtCoteon - st Ly 117 8 6.84
Minnesota. St. Paul & Soo ....... 130 6 4.62
Mackay,  common’ = Svaini . L)l od iy 4 5.10
Miackay, ‘preferred. <o  dub il Ur 70 4 gL
Ogilvies, preferred. Uit st 121 9 5.79
R. and O.:/Navigation' Co. 7000 75 5 6.67
Shawinigan ‘W. & Pe Co, oo, 78 4 g3
BANKS s
Compherce 7 iy Sl e R 161 8 4.97
Montrenl i R e S R 235 10 4.25
Maolsons /0 ot itiveinlioh s v ks 200 10 5.00
WMerchants: e nmmmle e sl maonns 160 8 5.00
3105 ) v 1o R PR PRI PR ity S S S P O 208 10 4.81
NEW YORK STOCKS.
American: CODPPEL: oy i v osiym - syuistons 86 2i 20887
American Smelters .............. 97 4 I S
Wmerican Sugap! 8. 2050 SRLEL 135 st 5.19
Anaconda i we s e e st e 52 8 3.83
Atchison ARSI Al R 05 5 5.26
P Cary i s A8 St vl I 177 7 3.05

A debenture by-law will be submitted to Brandon, Man.
city council in connection with the Western Agricultural and
Arts Association. )

— -

VALUE OF THE CROP.

That the receipts of wheat at Port Arthur this year over
the lines of the Canad‘an Northern are 150 per cent. in ad-
vance of receipts in the corresponding period of last year,
is the statement of- Mr. D. D. Mann; vice-president of the
‘Canadian Northern. Receipts at point of delivery throughout
the country are 100 per cent. in advance of those of the cor-
‘responding period of last year. N :

. (Continued on Page- 818.)
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CasrLe Appress ‘'FINANCIERsS.”

Canadian Financiers Lim

Local industrial and financial shares bought and

VANCOUVER, B.C.

Cope WeSTERN UNION

ited

Promoters, Brokers, Financial Agents

sold.

| British American Trust Co.,

LIMITED

H. N. Galer,
Vice-President.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

A, C. Flumertelt,

W ls
President.

Germaine,

General Manager.

Financlal Agents, Real Estate, Investment and In-

surance Brokers. Loans carefully placed
guaranteed. Executors and Trustees.
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches : and Grand Forks,

CORRBSPONI’\KNCB SoLicrTep,

Victoria B.

De-

C.

CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers, VANCOUVER, British Columbia
(and at Victoria)
] S owers ot Attorney to be issued to John F, Helliwell, F.C.A. (Can,)
DOMINION TRUST CO., Ltd.
N Subscribed Capital - $500,000
Paid-up Capltal - - 130,000
Reserve - - . . 60,000
Executors, Assignees, Trustees,
Estates Managed, Administrators
Investment Agents.
J. B. MaTHgrs, President, 2
W. D. BRYDONE JACK, 18t Vice Pres.
T. T. Lancrois, 2nd Vice Pres,
x Jas. A. THompsoN, Treasurer.
HEAD OFFICE—328 Hastings St., W., Vancouver, B.C,,
& Branch Office—New Westminster, B.C,
STOCKS MUNICIPAL and RAILROAD BONDS INSURANCE
\ WILFRED SHORE & CO.
{’ BROKERS
l; 619 HASTINGS ST VANCOUVER, B.C
:
Cable Address., Crehan, Vancouver,
CREHAN, MOUAT & CO.
Chartered Accountants and Auditors
| Oftices { %] lmperial Building and)}  y,NCOUVER,B.C:
3 Powers of Attome{_to be issyed to M. J. CREHAN, F.C.A.
TRUSTEES and LIOU_IDATORS
| Port Arthur and Fort William
! Warehouse Sites, Central Retail Sites, Water Lots
' For information, location and prices, address’
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

C.P.R. IN BRITISH COLUMBIA.

More Rumors Follow President’s Visit—Englishmen in
the Pacific Coast Province.

(From Our Own Correspondent.)
Vancouver, B.C., Nov. 7th.

Since the visit here of Sir Thomas Shaughnessy, presi-
dent of the C.P.R., there have been rumors afloat as to what
the company’s plans are to meet the ‘competition of the
Grand Trunk Pacific on this coast. These might not have
had such significance if Sir Thomas had not been announced
to visit Seattle and Spokane, going thence from Victoria.
Instead, he returned to Vancouver from the Island and left
on the main line for the East.»The story in circulation is
that the C.P.R. proposes to have a port on the northern end
of Vancouver Island and to bridge Seymour Narrows, run-
ning a line as directly easterly as possible. The latter part
of the story, that the sweep south to Vancouver will be cut
off by a direct line from Kamloops or Ashcroft to the coast,
is not new ; but, while it looks all right on paper, the moun
tains running north and south make this far from feasible.
There are always rumors regarding the railways, but there
has been nothing definite’ vet as to any change in the policy
of the Canadian Pacific. .The fact .that a large .amount of
raoney is being spent in reducing the big grade at Field is
in ‘itself sufficient indication that the C.P.R. has found the
present main line to be sufficient for its needs, and that it
will ‘be utilized in the future. Sir Thomas was not long on
the coast, and had no time to examine into ahy proposition
of the kind rumored.
Whose was the Fault?

The correspondent of the London Times, writing from
Vancouver, makes direct charges against the people of
They might pass unnoticed if they had not
appeared in a British paper read by those having money to
invest in this and other parts of Canada. The correspondent
speaks of his reception at thé various clubs of Vancouver,
He declares that there is no malice in his statements. He
takes advantage of the fact that club matters are discussed
outside club doors. Otherwise, Vancouver light might be
cast upon the subject of wunpopularity of the Vancouve
Club and the differences at the Western and Terminal City
Clubs. It is hardly fair to quote one's personal experience
and then to give that as the standard of treatment to all
men. Those who have come to the West have usually come
4s men among men, not as autocrats with the presumption
that Canada is a part of themselves.

The correspondent of the Times was received at first
with cordiality. His own actions brought upon him what bke

(Continued on Page 810.)

Vancouver.

WAGHORN, GWYNN @ CO.

STOCHK BROHKERS.
Financial and Insurance Agents.
Real Estate, Loans.

LOANS— L he Edinburg Lite Assurance Compan

INSURANCE—Sovereign Fire Assurance Company. Caledonian,
519 Granville Street, ] Vancouver, B.C

ROSS @ SHAW

H. G. ROSS, LEANDER SHAW,
Notary Public, Established 1890. Notary Public.
Insurance Adjuster.

REAL ESTATE. MINING, INSURANCE, LOANS,
TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest.

REPRESENTING !

The NORTH AMERICAN LOAN, BUILDING & TRUST CO,, LTD.
| MANUFACTURERS LIFE INSURANCE CO.,-

| MANITOBA ASSURANCE CO FIRE), City Agents

RrcisTERED OFFICE i
IMPERIAL TIMBER and TRADING CO.,
LYTTON COPPER MINES CO., LTD.
318, HASTINGS STREET WEST, p 0. Drawer
VANCOUVER, B C. : 3

TD.

| Phone
1 1,




¥

810 THE MONETARY

TIMES Volume 42.

DIAMOND VALE WILL NOW SHIP IMMENSE TONNAGE
FROM THE COAL AREAS OF NICOLA VALLEY

sey Con. €
, °
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5.5 SECTION or e MCOLA VALLEY AL BRIV

Cross Section Showing Six Diamond Vale Coul Seans Aggregating 50 Feet in

In the summer of 1906 the Diamond Vale Coal and
Iron Mines, Limited, which previous to that time had been
developing an extensive coal field on the Quilchena Creek
in Nicola Valley, learned that the Nicola branch of the C.
P. R. would not for some time at least be extended past the
town of Nicola, twelve miles short of Quilchena coal.

On that account the company purchased the coal rights
2,067 acres of land, together with 65 acres of surface
from the original owners in the Nicola Valley near the ¢on-
fluence of the Nicola and Coldwater rivers in order that
mining could be carrted on where transportation for the
product is available, and active operations on this new prop-
erty have been continuous.

In July last a subsidiary company, The Diamond Vale
Collieries, Limited, purchased this property, together with
plant and equipment and for the past three months the work
of development has continued under the new organization,
the issued stock of which is owned and controlled by the
parent company, which still retains the Quilchena holdings.

Thickness and Estimated to C ontain Eighty Million Tons of Coal

Distance from: To: Miles. Rate

Diamond Vale, Naramata .... .ccocvacecceece: 304 3.6
= PEntiCton @ <o . osecmanses doaiatih 310" ‘8.0
€ Arrowhead i, o yiasins ety aivieeie s 268 2.80
s TYHOD  ix rpsweiteisibidnsaanionsanas 64 .58
£e North Bend © .....c..ondviaie: Q0. I1.75
i Valle di o as o dismanmlesis 117 208
A AGAFEIZ . oo, s s spiepinmnbisae byt s 140 2.00
£ Harrison Mills  ......iiiaieions 1.58 ZieH
o4 Mission Junction - .. leo.ciisiiees 175 2.0
s Hammonto b prlageaat o b toiag 188 z2.00
ks Westminster Junction  .......... 201 2.00
<. Port-Moody: e . srabun s o 207 2.0
b Barnett i s e s 210  2.00
9t VANCOUVET | - aniasssiaaiisiwseoses 219 1.8o
i Sumas: Junction; = . ¥. il e, 2.00
o Westminster A n SRR BT e 210 1.8
& Seattle, Washington . ............ 312

The following report on the Coldwater property has
recently .cen made by Mr. W. E. Duncan, of Cardiff, Wales,
engineer in charge of the mine, which has proven to be one
of the most valuable coal deposits in British Columbia.

Diamond Vale Collieries, 21st October, 1908.

Report on Coldwater Property.  Situation and Maps:

The Coldwater property of the Diamond Vale Collieries,
Limited, is situated five miles from the head of the Nicola
Valley, where the valley is at its greatest width, being about
215 miles in width (north and south) and three miles east-
and west. :

To the south the Coldwater River forms a portion of
the boundary line, while the Nicola River a portion of the
northern. ) :

The Nicola branch of the Canadian Pacific Railway
nacses through the property for about 2} ,miles, with the
railway depot and town of Merritt situated on the western
houndary. ;

Fhe -Nicola-Branch-of=the C.~P. R. ‘joins the main line

_Spence’s. Bridge, 40 miles distant, and the _folowing. -are

railway distances to central points:—

Distance from: To: Miles. Rate| der.
1 : . v igs oo Mineral Area and Prospecting.
Diamond Val% Mlerntt """""""""""" IR _The attached  sectional drawing illustrates  the - coal
¥ Co‘ult BE: 5 e sSpanauiaiitele a8 SSeRE R ke basin of the property (as shown by development to Septem-
) C:i;f%rd --------- ' el ber 1st), but in order to prove the ground in the first in-
« O S S R AR 21 '1.00| Stance, the diamond drill was used, and bore holes were
& Clapperton ......... 31 1.00| PW down in the following locations:
e Spence’s Bridge c...cesecnreics 21 ‘1.15| Bore No. 1 Depth. Coal.
el ASHCTOE. . s ik i bimes TR 66 1.55| On the banks of Coldwater River .......... 190 ft. 66 in.
«« Kam]oops yisps Hapte simificd Bis e lég 2.00 | Bore No. 2.
SR i~ 2 7, 1 M s TR e SR R L B S SO 1 4 L
e g?l?sﬂrisp ___________ ek :gg On the _south bank of the Coldwater River
o Salmon ATm  ....c.eeencecses TN O] a1 1% miles-N.-E.~of-No.- 1 Bore ;......¢.. 137 ft. 60 in. -
£ Sioatns Juncton ... ah, . obiein. 108 2:50-Bore No. 7.
& RevelGtoke .. ruv cisitis viassasanis bniyee 241 2.30| On the north bank of the Coldwater River
R EOgerhy: . <ot v b snse bl sue.i219. 250 | M mile north of hore NO. I . vasasdnne. 535 ft. 44 in.
€ ARTOBLIONG. (ales e 14T T 228 .2,50 764 ft. 49 in.
e Vernon ° TUL N o .. 242 250 Bore No., 8. v ; fhe
5 %}é;)r\‘:f:n T e S 247 2.30| On the north bank of -the Coldwater River -
o B e ;;ss; z.ic; 1800 ft. from bore No. 7 sswe-vornseionn. | 70 ;t_, 39 in.
% SR e - 3. - P = . o 222 t.' _38 in.
Sstmaerland 0 il L 302 ... 358 203 ft. 18 in.

History.

The accompanying maps give:

A.—Map of the district.
B.—Plan of property.

In 1891 coal seams were first exposed in the Nicola
Valley, but no authentic report was made upon the coal area
until 1904, when Mr. R. W. Ells, of the Canadian Geologi-
cal Department, visited the district and made a careful ex-
amination.

Dr. Ells’ report ‘was particularly favorable, and after
carefully following his survey, the company in 1906 secured
their present holdings.

‘ Area and Titles. -
The area secured -and now held by the Company con-
sists of:

Mining rights 2067 acres
Surface rights 65 acres
and the Company’s solicitors, Messrs. Tupper & Griffin, of
Vancouver, have certified that the titles are valid and in or-

o o

i
i
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Cores. taken from Bores Nos. 7 and 8 were assayed'by|
Mr. J. O’Sullivan, F. C. S., of Vancouver, and the following
results obtained
Bore No. 7, coal at 535 ft.

ootk Loy RIS IR R e ey e Sl s N 2.0"p. &
Malatilel Matter:: 0 v s v it 6 3505 555 36.4 p. <.
Biyed: Garhom .20 o b w6 o crants Sim b Ao is 5.2 Di 2Cs
R s S R TR s S ST I e S E0:5 Dot s
Y T R S A e R Pt S e SN SR B S R 8 P
100 p.C
60 p. c. coke, hard and coherent.
Bore No. 7, coal at 764 ft..
IROTSTUTE s e s e e e e 2.5 .p.:C
N OabTIE SORBRREE i o 05 o s wiitains wis b ioa vien s wie 877D C
Tl T 0 SO e e A R R A 54.8°p. €
L SRR e e T SR el SR R SN R R L P &y s B
Sulphur e T Fan s A Al e ol e Tl 8:ps ¢
100 p. €
50 p. ¢. coke, hard and ‘cohérent.
Bore No. 8, coal at 70 ft.
Moisture A e pehe At RN e P M e 2.3 .pAC
L L e s Rl s N R R S e 38.6 p. c.
VT B et et e S e SR SR S S B 50.3 D. C.
i b D L G S A LA A S X 8:5°pi. ¢
8L RS ST s R SRR G S RN L
100 D. C
58.8 p. ¢. coke, hard and coherent.
Bore No. 8, coal at 222 ft.
MY T T et S T IR e S S S et L 2% ple,
NRIRLHE TNAIIOT. Lt oot hsbuiats s eeisn i s ola s arstetaie 37:5 D C
BRI R B TR Iy S e e i s i i SIS 01 o RIS 54.4 pP. C.
L A e R O e S et R S et 0.0.p. C.
IREE o T R e e s ki 4% 98 ok
100.D: C,

6o p. c. coke, hard and coherent.

Mr. O’Sullivan’s covering letter on the foregoing assays
reads as follows:
“Gentlemen :—

““Please find my analysis report on the four samples of '
coal submitted to me by your Mr. T. J. Smith.

“I have pleasure in stating for your information that
the coal is bituminous, of excellent quality, and compares
favorably with the best Vancouver Island and British Col-
umbia mainland product.

“It is a good coking coal and is therefore very suitable

for metallurgical as well as steaming and domestic pur-
poses.””
From the logs of the diamond drilling the following

strata is shown:

50 to 70 feet gravel, sand and clay wash, 70 to 700 feet,
sandstone with bands of slate and shale, varymg in thxckncss
from 6 inches to 10 feet. In each bormg the coal was shown
to lie between a hard sandstone roof and bottom.

Prospecting for the outcropping seams to the north of
the property has been diligently carried on, with the result
that these seams have been exposed, and with their dip be-
ing to the south, it directly indicates that the basin of the
upper measures lie well within the Company’s area.

Prospecting for the lower me~sure is now being carried
on, and indications are exceedingly favorable, coal in small

cubes having been found in the wash from the prospect
opening.
In addition to the above mentioned borings, prospect-

ing and development, a considerable amount of work has
been carried out on the outcropping seams to the south of
the Coldwater River (now being operated by the Nicola Val-
ley Coal & Coke Co.)and combining the whole under one
heading, it is correct to state that the Company’s property
takes in practically the whole of the coal basin of the valley,
and the coal seams may be tabulated as follows:—

SOAT A ¢ R e s e e 4 feet
ST el 3 A S S R A e St o o . 4 feet
T v R B RO e e s b v n ety 5 feet
U b RSN B s e e e S S R .- 14 feet
L R R S R S Bl N S e 6 feet
TR i R R e G it B e S T 17 feet

4 e ] P e S i o R R R R AN 50 feet

Develooment.
Under this heading the work has been considerable..

No. 2 Shaft.

This shaft, measuring 6 by 13 ft. in the clear, has been
sunk on the north bank of the Coldwater river, and at a depth
of 68 feet, the coal seams shown by Bore Hole No. 8 was
won the dip of the seam bemg to the north of 30 degrees.

"The development of the mine has been carried out by
driving a slope to the. dip for 300 feet, with 10 cross entries,
5 driven tcs the east and 5 west.

’

The equipment and plant connected with this mine con-
sists of:

Trestle work and timber framing for tipple, and mine
car track.

One 280 h.p. Babcock & Wilcox boiler. One feed pump.

One feed water heater with pump. 'One double - ‘cylinder
hoisting engine, capacity 4 tons at 6oo feet. One Ingersoll
Sargent Air Compressor, capacity 350 cub. feet. One belt
drive engine and dynamo, 100 light, 16 ¢.p. Two No. 7
Cameron pumps, capacity 160 gals. per min. One No. ¢
Cameron pump, capacity 200 gals. per min. One Snow
Duplex pump, capacity 6oo gals. per min. One 30 h.p.
Loco. type boiler. Two Rand rock drills.

The buildings comprise:

Engine room, 28x40, boiler room, 28x47; wood framing,
with galvanized corrux,ratcd iron roof and sides. Pit head
engine house. Blacksmith shop, 1()xzo. Warehouse 20x30,
oil house and magazine. Superintendent’s office, 16x16.
Office building, 28x36, two storeys.

Wooden framed sawmill is located in the colliery yard,
and the equipment consists of: One h.p. steam engine,
circular saw, ‘gang edger, the capacity of the mill being
20,000 feet per day.

It has been decided to discontinue further work on the
seam already exposed in this shaft, and that plans be made
for sinking to the 134 foot level, the ultimate object being
to develop on a larger scale than is now possible with the
single shaft,

At a later date the question of sinking the shaft to a
still further depth in order to win the lower measures, al-
ready proved to the south, may be well considered, and if
decided upon, the Company would have an extensive area
that could be worked from this mine.

] ” C’l of ric’
[ CuduaterNieda Coal Basin. |

’ a‘kr?«wmﬁub’ul Surwy
- Report ,:: o
Seale lm;"l: to 11nch

No. 3 Slope.

This is situnated on the north west quarter of Section
14, the portal of the slope being 24 feet above, and distant
some 200 feet from the main line of the C. P. R. track, the
direction of the heading being to the south, and the dip 32
degrees.

The entry, which is 10 ft. by 6 ft. in the clear, was
started on July 23rd, and square timbering has been used
for a distance of 86 feet; beyond this the roof being solid
enough to stand w1thout timbering or props.

On the 20th of October the main slope was down 275
feet, measuring from the first set of timbers to the face of
the heading.

The thickness of the coal seam, allowing for bone and
rock, shows-an average thickness of 48 inches of coal, in-
creasing in thickness and quality at greater depth.

A counter slope, ten feet in. the clear, was completed
on the 6th of October, which provides for return air way,
also walking road for men, horses, etc.

Underground developmem is being carried out upon
the following plans:

! At the 100 foot level, cross entry No. 1 east was driven,

and is now complete, to conect with the counter, and if found

necessary will be continued for a further air return.

At the ‘200 foot level No. 2 east is now being dnven
and will be continued for 6o feet, then driven to the rise
to connect with No. 1 east.

Cross entries 'Nos. 1 and 2 west will be started as soon
as possible, and for ‘ventilation of western dxsmct an over-
cast w;ll be driven-at No. 1. y
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At the 300 foot level, which will be reached about the September prices were as follows:

end of October, the first main road will be turned, both east Per ton
and west, and as soon as this is sufficiently developed the | Banff anthracite, large ...........cc.liooeionnnn, $10.00
mine will be in an efficient condition to start regular ship- | Banff Briquettes W' .....c...ooiiiiiiiiaiiiiiiiiiin 10,00
ments, and estimating on working double’ shift, with * an | Banff stove . ... u. il iiueceiasiidiiin Gl 10.00
efficient winding plant (it being proposed - to. use the hoist [ Banff nut .0 ... tono b ciene i b asine s 975
now at No. 2 mine) the daily output should be from 300 | Wellington lump ' . . ..oo.iiiiieiiiiiivavnnnin,. 7-50
to 400 tons. b | Wellington - washed:imut /.0 ivs - ervsinvados ciietae 6.50

The equipment and plant installed consists of:  One
40 h.p. vertical boiler.  One double cylinder hoisting engine

Two feed pumps. One direct coupled engine and fan. Mine
cars, blacksmith’s outfit, tools, stores, etc.
The buildings comprise: Engine housg, temporary

blacksmith shop, store and office.

The tipple is complete and fitted with screens that will
enable four sizes of coal to be shipped, but no machinery
is at present installed, which will be necessary as soon as
the output is increased to four or five hundred tons per day.

The tipple and screens are erected 4o feet from the main
line of the C. P. R. and at the time of writing the section

men are putting in the through siding, which will give ac- | € 1ab | : 1113
| the English-speaking in the majority, and the supply of la-

commodation for twenty cars at one time.

From development work some 250 tons of coal has been
mined, and as soon as siding accommodation is compleied,
this coal will be shipped.

The coal from the mine is cutting large, and is clean
and bright, and samples of the coal taken from 25 fee: be-
low the outcrop are reported by Mr. J. O’Sullivan, PAGLS: .
of Vancouver, as follows:

Bottom coal :
Water

Cllainn yte iy 8 s RSSO s R i L 5sDsL,
Vialatile imatler -~ oo ipass s euanotis nlaicrn FBUED O,
Bred T O s A e R L R e s e e o
R B e i e b S e A SN L 4.0 p. C.
SUIDRIE i i S S s A e WBipiic

: 1000, C.

Coke, 60 p. c¢. Hard and firm

Top coal:

WNater i o ol P S SRR (o o ol
Volatile immatter: s oot e I e R 43.7 D C-
Bixed carbon i el v e A e SO.7 DU
r‘\sh N i SR e A e SR S e 4.0'p: C.
s U s R S (I SR e B R g 7 p
100 p. C.

Coke, 55 p. ‘c. Hard and firm.

' Estimating from actual figures during development, the
cost per ton, mining 200 tons per day, including mine and
colliery charges, should not exceed $1.65 per ton of 2000
Ibs. and calculating the percentages of lump, nut and small.

the average price received at the colliery should not be less
than $2.85 per ton.

No. 4 Slope.

'_l'his seam outcrops above the No. 3 Slope seam, some
175 feet showing the same dip, and further proves that the
basin of the coal field is well within the Company’s hold-'
ings.

A heading has been driven to the deep for 25 feet, the
seam showing 3 feet 6 inches of coal, increasing in thick-
ness and quality in going down.

Plans are being made to open the seam at a level from
which the coal may be conveyed direct to No. 2 tipple,
which will enable the output to be handled by one staff of
surface men.

No. 5 Seam.

This is a seam lying 50 feet below No. 3 Slope seam
but ‘until the measures are properly _exposed no accurate
report can be made. - ! ) ) ‘

: ' Surface Rights.

surface rights of 48 acres at No.

The Company own the _
1 d for all necessary equipment

Mine, which is well locate
and future extensions. .

At No. 3 Slope, 17 acres have !)een secured, the nor-
thern boundary being the C. P. R. line fence for 1400 feet,
and will prove valuable for colliery sidings, plant, build-
ings,  etc.

o

Transportation and Markets.

‘The present railway facilities are favorablé, and it be-
ing anticipated that at an early date a competitive line will
be constructed through the valley, in addition to an exten-
sjon of the: present One, the question of transport Wil Ke
one of great benefit to the company, enabling new  markets
to be secured at reasonable rates. i

Existing markets have already 'been supplied - with the
company’s coal, including Vancouver, Kamloops, Revelstoke
+and Vernon. .

A careful comparison of thel No
with other coals, particularly. those ~delivered into the
‘ancouver market. and there ‘Sbaty “be no difficulty ‘in se-

. Furing a very considerable share of that trade. ;

(0. 3 coal has been made

|
\

| of limits adjacent to those held

L in depressed time of working

' pillars,

Wellington washed pea 5:28

Wages and Labor. :

The following wages are now being paid, and apply to
the Nicola Valley district:— :

Mechanics $3.50 to $4.00
Carpenters 3.50 to  4.50
Firemen 3.50 t0 4.00
Miners '2.30 0" 3.5
Helpers 2.50 to 2.78
Blacksmiths 3.50 to  4.00

The labor available is cosmopolitan, with the percentage of
bor is at present sufficient, if not exceeding the demand.

Timber Limits.
a careful examination of the limits,
which are situated about 2% miles south east of No. 2 Mine,
no concise details can here be given, but from inspection
by the company there is no
doubt that they will prove of considerable value, not only
for colliery purposes, but a good revenue may be secured
from sawn lumber, for which there is considerable demand.

The timber would be pine and fir.. A cruiser has esti-
mated that sixty million feet are available. .

Not having made

Conclusions.

| examination I have made, and with
out, 1 am satisfied that the

From the carefu
the development already carried
company have the coal basin of the Nicola Valley under-
lying their property, and that the mineral and surface
rights will, in the future, prove of exceptional value.

The location compared with other coal areas in Brit-
ish Columbia also enhances its value, and combined with
existing railway facilities and the possibility of extensions,
easy access to the coal measures, favorable labor conditions
and a large mineral area, there should be no difficulty, even
at a profit.

The coal so far mined from No. 3 Slope is of excellent
quality, and compared with other coals delivered into the
market it is possible to réach there should be no difficulty
in securing the highest ruling prices.

To give any definite figures upon the quantity of coal
underlying the property held by the company, would, at
the moment, be difficult, as it is quite probable that other
seams will yet be discovered, but estimating upon those
already known, and allowing 25 per cent for faults, folds,
etc., the total may be placed at 8o million tons.

There are a number of important items 1 have omitted
from the foregoing report, as they are more or less depen-
dent upon the future policy of the board and colliery man-
agement, but 1T will summarize on the most important sec-
tions.

Colliery Equipment.

Until the lower .measures on the northern portion of
the property are well exposed and developed, it would not
be advisable to make any great expenditure at No. 2 Mine;
as it would be more economical for the present to work from
the outcrop to the deep, by means, of slopes, than by com-
bined shaft and slope, as would be necessary at No, 2.

The question of sinking a shaft in or about the centre
of the property may be later considered, and should this be
carried out, it would be quite possible to use to advantage
No. 3 Slope, and others that may later be driven,- thus min-
imizing the capital expenditure in the shaft sinking.

The cost for shaft sinking to the upper measures, which
would win three seams (including surface, steam plant,
which might be so designed and erected as to be suitable for
the permanent winding machinery) may be placed at
$60.000.

Fog‘ the psesent I would strictly recommend the main
expenditure being made on the No. 3 Slope, and that a por-
tion of the plant now .at No. 2 be used for this work.

To place No. 3 in an efficient state to handle, say 500
tons per day, the capital cost (including the removal of
what -plant is suitable at No. 2) would amount . to, say
$15,000. R R ; ' il
x Washing Plant. i ;

Placing on the market clean and ‘well sized coal is of
the utmost importance, and the question of washing plant
for dealing with the nut and small ‘coal, will require con-
siderable as soon as the tonnage amounts -to 500 to: oo
tons per day. : Mty ;
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Coke Ovens.

This being a special department, I would strongly urge
the sending of, say, 100 tons of small coal out for testing,
and the results would then enable definite plans to be
formed. 2

I am of opinion that the coking will become a very im-
portant section of the colliery, and that with care, an -excel-
lent quality of coke can be produced, with little competi-
tion to be met in the markets of the West.

In conclusion, I consider that the company operating
this Coldwater property should meet with success, and be

able to establish themselves in a prominent position in the
coal industry of British Columbia.

I have made no mention.of your company’s coal hold-
ings .at Quilchena, as my inspection of the  property ex-
tended over one day only, but from what outcroppings of
coal I examined I would sav that this coal field is a contin-
uance of the Coldwater measures, the division between the
two being caused by the eruptives running north and south
at the head of the Nicola Valley.

I am, Yours obediently,

(Sgd.) ' W. E. Duncan.

November

14, 1908.

TAXATION OF LIFE ASSURANCE COMPANIES
IN CANADA.

What is Done in Other Countries—Views of American
Insurance Commissioners.

By T. Bradshaw, F.l.A.

At this point 1 will consider briefly a few of the consid-
erations which have been advanced in favor of the taxation
of the premium income of life companies. It has been al-
leged that life assurance is largely taken by the well-to-do;
and that consequently the premiums should be taxed. An
examination of the Government returns shows that such is
not the case. There have, of course, been some heavy poli-
cies effected, but they have usually been effected for impor-
tant financial or business reasons. But even including All
such cases, and excluding the small industrial or thrif;
policies, it is found that for the year ending December 318t,
1907, the average amount of each policy was but $1,s570.
This furnishes convincing evidence that the ordinary insur-
ers are, in the main, men of limited means; it is, therefore,
pertinent to ask if such persons, because they are frugal
and are honestly endeavoring to protect their families from
becoming subjects of public charity, should be compelled
to pay an extra premium for such protection in the form
of a tax upon their premiums.

Premiums Merely Trust Funds.

Is it not a wise public policy to encourage an institution
which prevents and avoids the necessity for charity, rather
than to impose upon it a tax which will cripple it in its
beneficent work? Again it has been contended that the
funds of life assurance companies belong to the directors
and shareholders, and that consequently the premium income
should be taxed.  From what has gone before it must be
evident that this is a most erroneous impression. Like bank
deposits, they are merely trust funds, placed with the insti-
tution for the specific purpose of meeting losses as they oc-
cur.. . The directors simply represent the policyholders, re-
ceive, disburse and invest the funds for the policyholders.
The funds have been contributed by policyholders, and are
held and invested for the policyholders under Governmental
regulation. Again it has been contended that the life com-
panies should contribute to the support of the Government
that protects them. There is no doubt about the correct-
ness of this statement, but it is submitted that they do this
in several ways, for example, (a) the insurance of lives
stimulates savings and prevents a vast amount of pauper-
ism—it is the offspring of prudence and unselfishness, and
is' the best ally of the Government to save its treasury from
the claim 6f the needy; (b) the companies’ operations bring
together small savings into important aggregates, utilize
them in stimulating production and trade, and thus increase
the taxable wealth of the community; (¢) all the life com-
panies’ investments in actual property pay their full share
of direct taxes; (d) all, their investments in mortgages up-
on real estate also pay their full share of direct taxes.

Great Britain is recognized as being 'most thorough in
seeking out every form of property for taxation—its income
tax is regarded as being very searching. What is its attitude
towards life assurance? It not only exempts life assurance
premiums from taxation, but it exempts from taxation so
much of the income of its citizens as is used in the pay-
ment of life insurance premiums, provided that amount does
not exceed one-sixth of the income. Germany not only doés
not tax the premium income, but makes life assurance
among the laboring classes compulsory. France, Belgium,
Austria, Hungary, Italy, Spain and Russia do not impose
a premium income tax. y
Agitation in the United States. _

The introduction of a tax on the premium income ap-
pears to have been imported-into Canada-from the United
States, in which latter country the taxing of life companies

THE INSURANCE CHRONI(EI;ES.—il

has proceeded with such a reckless disregard of equity and
justice that there is today in that couatry a considerable
agitation for relief from the drastic and arbitrary laws of
some of the States on the subject. Recently,, the State In-
surance Officers—known as Insurance Commissioners—met
in convention at Detroit to consider among other things the

| report of the Committee which had previously been ap-

pointed to consider the present system in vogue in practi-
cally every State in the Union of taxing the life companies
on the basis of the premium income. The report was made
by the Insurance Commissioners of the following States:
Michigan, New York, Virginia, Kentucky, Minnesota,
Maryland, Illinois, Ohio. The report is most significant
from several standpoints: (1) It was made by the expert
State insurance officers of several of the important States
of the Union; (2) apparently great care and thoroughness
had been exercised in dealing with the subject; (3) the re-
port was adopted by the Insurance Commissioners of all
the other States, with only four excepfions—Texas, Wis-
consin, South Carolina and South Dakota; and (4) it is the
latest official pronouncement on the subject.

Duties of the State.

The report is too long to give in full, but a few of the
statements most important in a consideration of the sub-
ject, are quoted:

1. “The laws of the several States on the ‘subject of
taxing life assurance corporations are varied and compli-
cated. They possess, however, one important and substan-
tial point of uniformity, namely, in imposing an income tax
On premium receipts . ’ . Additional to the prem-
lum income taxes, the States also impose on life insurance
companies and their agents, occupation and license taxes
as well as fees, amounting in the aggregate to a large sum
annually : In addition to this variety of taxes,
licenses and fees, life insurance corporations are subject in
all the States to the same laws for the taxation of real
estate and other forms of tangible property that other prop-
erty owners are. ’

2. “The State should insist upon the faithful conserva-
tion of life insurance funds and their application to their
intended use. It should be as reluctant itself to divert them
from their intended use as to permit individuals to employ
them for political purposes or in extravagance of manage-
ment.

3. “Does not two dollars taken from the company by
the State out of every $100 a policy-holder pays for pre-
mium either correspondingly increase the sum the policy-
holder must pay, or reduce the insuraace benefits he thereby
buys, just the same as if the two dollars were devoted by the
management to political eampaign contributions, or. used
them in extravagant expenditure? Life insurance taxes
either increase the cost of insurance or diminish the amount
of it. In the one case, they fall on the policy-holders; in
the other, on the beneficiaries of the insurance. The State
should not permit the misappropriation of the funds by in-
surance management; it should not itself divert them from
their intendeéd use. ‘

Premiums Could be Decreased.

4. ““All the funds of a life insurance corporation not
required for its economical management or for the pay-
ment of losses or other policy'contract obligations, are em-
ployed either to cheapen the cost or increase the'amount’ of
the insurance. ; .

5. ““All life insurance companies pay in round numbers in
all the ‘States- $10,000,600 'annually under' these ‘prem-
ium income tax laws. If ' the 'sum © were not
paid into  the State  Treasury, it would  be
used under the law and the policy contracts to
reduce the premiums the policyholders are obligated to pay,
or ‘employed to purchase paid-up additions to the policies.
In the one case, it would diminish the cost of the insurance;
in the other, it would increase the amount insured. In
both  cases, it would be used for the henefit of the depen-
dent people of the State. .
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LIFE, ACCIDENT, AND CASUALTY NOTES.

While working on a planing machine in Hancock Bros’.
planing mills, Toronto, Fred Sherman got his fingers
caught in a cog-wheel and they were badly cut. He was
taken to the Western Hospital.

* *

The Burglary Insurance Underwriters’ Association met
on Tuesday in New York and adopted a resolution providing
for absolute non-intercourse with all companies not members
of the Association. Some of their competitiors are cutting
premiums and otherwise misbehaving g

* * * * &

While taking down some heavy meat on a hook at the
Commercial Hotel on Jarvis Street, Toronto, E. Walker, an
assistant cook, tore his hand. The meat slipped and the
hook entered the flesh, He went to St. Michael’s Hospitalg
where several stitches were put in.

* * * *

~ While working in the Canadian Showcase Company’s
shops in Toronto, Charles Malmstein, 262 Pape Avenue, had
his right thumb badly cut by a saw. He was taken to St.
Michael’s. Hospital, where several stitches were put in.
George Jay, of 25 River Street, Toronto, while working at
the Starkey Manufacturing Company, cut his left thumb with
some metal.

* * * »

A writ has been issued against the Hamilton Street Rail-
way for $10,000 damages on behalf of Miss J. Rogers, who
was injured in the collision between a Brantford and Hamil-
ton car and a street car, some time in July last.  Miss
Rogers sustained an injury to her knee that confined her to
her home until a few days ago. She also received a severe
nérvous shock.

* * »* -»

P. J. Coffee’s suit against the Toronto Railway Company
for $10,000 for the loss of his right eye has been dismissed.
Coffec was employed in the mechanical department of the
railway. Under instructions from his foreman he was ham-
mering a bolt out of a casting when a piece of metal struck
him in the eye. Mr. Justice Britton held that no negligence
had been proved against the company. Neither could any
blame attach to the foreman, whose orders were perfectly
justifiable.

L NGl i T

As noted recently, Mr. E. A. Badenach has resigned the
Toronto agency of the Union Insurance Society. The agency
has been in existence for the last twenty years and was
started by Mr. Badenach, senior. Mr. C. H. Badenach- has
also been associated with the office. = He has now terminated
his connection with it and is commencing business on his
own account. Mr. Badenach has connected himself with the
office of Messrs. Jones & Proctor Brothers, insurance brokers,
o Toronto Street, Toronto, representatives of the Insurance

Company of North America.
* K ¥ %

S. Arnovitz has taken an action against D. Decker et al.,
and Hon. W. A. Weir, mis-en-cause, to recover the amount of
an insurance policy of $3,500 on the life of his decease
father, A. Arnovitz. The latter died last fall, but the Con-
federation Life Insurance Company refused to Pay the
amount to Mrs. Decker, and deposited the amount in the
hands of the Provincial Treasurer. Now the plaintiff, who
purports to have a claim against his father’s estate, seeks to
have the insurance paid to him instead of Mrs. Decker.

® R ® *

Mr. George H. Allen, manager for Montreal of the
Mutual Life Assurance Company, speaking at the annual
‘banquet of the Life Underwriters’ Association of antral
Massachusetts, recalled the fact when he entered life insur-
ance in 1885, there were but eight Canadian old line’
companies. ¢ To-day there are three times as many. In
1885, the total amount of new insurance written by Canadian
‘companies was less than $15,000,000, and the total amount
carried by these companies was under $75,000,000. To-day,
we have about $700,000,000 of life insurance in force. ‘P/Iore
than 200,000 Canadians take out life insurance 1n the old-
line ”? companies every year, as against 16,000 1n° 1885.
Thus, while the population of Canada has not increased over

5o per cent. the amount of insurance taken out-last year is

thirteen times as great as in 1885. We also have over 100,000
‘Canadian policyholders in United States life insurance com-
panies, and since 1875 Canadians have paid in. premiums to
your companies alone pearly $100,000,000. This fact is
striking evidence - of the confidence of Canadians in the
people of the United States‘.-”_‘ g oyt ;

el Yot 4 : i - . 2 2

AUTOMOBILE CLAIM.

'TheNew Yoﬂt -(L‘outty'nafJ’sl’*l?‘é%‘ls has given é‘;de}cision in
‘the case of an automobile damage which ‘has a wide applica-

TIMES
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tion in the construction of insurance contracts. A gasolene
motor ran into a ditch, filled with water, and partially over-
turned on a New Jersey road, and when its occupants had
gone a short distance away seeking assistance it was heard
to explode. The chauffeur was killed, and the assumption
was that the gasolene, running out from the tank, had cov-
ered the surface of the water, and its vapor, coming in contact
with the lighted lamps on its front, had caused the explosion
and subsevuent fire. The policy stipulated that it did not
cover damage by fire originating within the vehicle. The
referee decided that the loss fell within the exception, but an
Appellate Court reversed this opinion. Now, the Court of
Appeals, by a vote of five to two, has concurred in the finding
of the referee. :

The main argument of the majority was that the
word ‘¢ within *’ used in the policy was used as the antithesis
of ¢ extrinsic’’ or ‘‘without,” not as the synonym of ““ins
terior.”” ‘ The fair and natural import of the policy was to
exclude loss by fire, danger of which was inherent in the use
or operation of the automobile itself without the intervention
of any extrinsic cause or agency. If an incendiary, desiring
to destroy the automobile, should throw a lighted match into
the tank the fire would, under a literal reading of the policy
and under the position assumed by the respondent’s counsel,
originate ¢ within the vehicle,” but in our judgment such a
loss would not fall within the spirit or fair interpretation of
the exception, but on the contrary be covered by the policy.
In such a case it would be the independent act of a third
party that caused the fire. What the policy intended to ex-
cept was fire developed by or originating in the use of the
automobile as distinguished from fire occasioned by external
causes.”’ :

The minority agreed that the gasolene did not cause the
fire, but ‘¢ originated in an explosive vapor that came partly
but not wholly from the gasolene, owing to rapid evaporation
after it had escaped from the vehicle. The gasolene, in the
form of a liquid oil, flowed out of the inverted tank on the
ground or water beneath. It was then no longer within but
wholly without the vehicle and it was not then on fire.”

FIRE AND MARINE NOTES.

In a dense fog last Sunday, the C.P.R. steamer Princess
Royal,Vancouver to Seattle, leaving the former port outward,
struck the Japanese tramp steamer Flukul Maru, heavily
laden with steel and lying at anchor. Both vessels were
badly damaged. The Princess put back to the wharf and
transferred passengers and mails to the Charmer and pro-
ceeded to Victoria dry-dock.

* * *

It is reported from Kingston, Jamaica, that ¢ Canadian
underwriters representing three fire insurance companies
are starting business here on a policy which does not contain
an earthquake clause, ‘with the understanding that the de-
cision of the supreme court of Jamaica is to be final in any
litigation which may arise.” The companies are the Anglo-
American, the Montreal-Canada, and the Ontario. They are
grouped as the Royal Canadian Underwriters.

* ¥ X %

of the steamer ¢ New York,”’” of the Albany Day Line, has

upset some theories. This was a modern steel passenger
boat, and in addition to an adequate outfit of fire pumps and
hose it was fitted with a system of automatic fire alarms. For
some years past American brokers placing this class of busi-
ness have been emphasizing the fact that steel hulls could not
burn and have been using the argument to reduce the rates of
insurance, claiming a totﬁl lfss*impos'sible. :

» 5

Winnipeg civic water rates committee have decided that
in view of the additional cost the increase of the domestic
water pressure ffom 435 to 70 or 8o pounds asked for by the
board of trade, to secure reductions in insurance rates would
not be warranted, nor to the general advantage of the water
users and property owners. But the committee have decided
to raise the pressure from 435 to 50 pounds so as to give a
satisfactory pressure to all water users in the city. This will
make nearly all the standpipes on large buildings effective
in case of fire and thus will give an increased measure of fire
protection. ;

U I

The dry weather which so long prevailed and started
many forest fires must have been responsible for much of the
heavy fire loss of Jast month in both the United ‘States and
Canada. The fire losses of October amounted, says the New

FIRE INSURANCE
ONLY RELIABLE COMPANIES REPRESENTED

GEO. F. CARRUTHERS, 291} Portage ‘Ave., WINNIPEG'
: ARBUTHER: pront 6 - o

”

The recent total destruction by fire at Newburgh, N.Y., -
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York Journal of Commerce, to $22,722,850, which is a million
more than the previous month and nine millions more than
in October 1907 or 1906. In fact there were eighteen fires
last month which caused a loss of $200,000 or more each and
304 causing losss of $r10,000 or more each. The total fire
waste for ten months this year has been $208,758,750 as com-
pared with $180,757,200 in ten months last year, or $154,-
460,200 in the same period of 19o6 deducting the San Fran-
cisco fire.
, e NeE SRR

Deputy Fire Chief Tremblay, of Montreal, has issued a
warning to the public on precautions to be observed in pre-
venting fires. Reference is made to the by-law adopted a
year ago, which prohibits the piling of rubbish in buildings
and which exacts greater care in looking after furnaces. It
is added that a tour of inspection will be mode shortly to see
how the regulations are being observed. Attention was
drawn to the fact that out of the 800 inspections made last
winter to enforce the by-law, but one fire had occurred in
buildings inspected, and even in that single case the pro-
prietor had been not:fied to comply with the by-law in ten
days, but before he had had time to clean up his shop a fire

had broken out.
-

SOME RECENT FIRES.

Keiliher, Sask.—Whole business section was wiped out.
Loss about $50,000.

S8t. John, N. B.—Boarding house of Mrs. Ann Gaynor,
North street, damaged.

Corinth, Ont.—Grand Trunk depot and freight sheds
destroyed. Loss, about $3,000.

Ottawa.—Boot and shoe factory of J. Schryhurt,
Somerset street, heavily damaged.

Coalt, Ont.—North Bay Cafe,owned by George Moore
and occupied by Joe Lee, gutted.

Maxwell, Ont.—A barn belonging to Charles Croft de-
stroyed with contents. Loss covered by insurance.

Eroughain, Ont.—Frame dwelling of John Phill'ps de-
stroyed. Loss about $1,200, with nearly $400 insurance.

Calgary, Alta.—Stable belonging to W. J. Frarey at 204
Second street west, slightly damaged.. Damage amounted
to about $75.

Clinton, Ont.— Linder and Watson’s grocery store
damaged to extent of $500. Loss on stock, $2,000. Insured
in the Union and Northern. L

Lindsay, Ont.—Residence of William Ranson, corner
Russel and Logie streets, gutted. Supposed cause, sparks
from a fire. Insurance for $7.50.

Point St. Charles, Que.—Montreal Cotton and Woolen
Waste Company’s premises damaged, with stock to the ex-
tent of $20,000. Insurance for $5,000.

Elgin, Man.—Skating and curling rink destroyed, with
about $300 worth of curling stones. The building was
valued at over $2,000, with insurance of $1,300. Of sup-
posed incendiary origin.

Chatham, Ont.—Two large barns on farm owned by
John Smith and occupied by George W. Brown, destroyed.
Three horses and several head of cattle perished. Loss
about $7,500, partly covered by insurance.

Alton, Ont.—The Beaver Woolen Mills destroyed, with
a loss of $20,000. Insurance for $10,000 divided among the
following companies: British-American, Gore District,
Waterloo Mutual, Hartford, Sun and The Ottawa..

Toronto.—Stable at rear of 244 Borden street, damaged
to extent of $150. Building occupied by Charles Mougenel,
Shed at rear of 50 Major street, damaged to iextent of $1s.
Residence of W. A, McFadden, 43-45 Carlton street, damaged
to extent of $750, loss on contents, $250.

' Halifax, N: S.—]. C. Cook building, 47 Upper Water
street, damaged to the extent of several thousand dollars.
A. J. Grant & Co.’s stock of hardware, Wm. Moore’s grocery
store and the office of the M. E. Keefe Construction Co.
heavily damaged by water.

Minitonas, Man.—Agnew & Co.’s brick store, owned
and operated by Foley, Larson Company, of Winnipeg, as
a general store, destroyed. Losses, $16,000. - Building in-
sured for $4,000 in the Canadian Insurance and Royal In-
surance companies. The stock was insured with the Lon-
don and Liverpool and Globe.

Port Hope, Ont.—Bakeshop of W. H. Jewell on Ellen
street, badly scorched. Supposed cause, explosion of a coal
oil lamp. Loss covered by insurance of $200 in the Hartford
Fire Insurance Company: Dry: goods store of T. D. Dubuc,
on St. John street, considerably damaged. Upper part oc-
cupied by Mrs. P. Timmons, who keeps a boarding house,
and Mr. Roy, both of whom suffered from smoke,

Militown, N. B.—Building owned by John McKeown on
Water street, with blacksmith shop underneath and tene-
ment overhead, destroyed. Loss, about $1,000, with some
insurance. James Mitchell and Sons’ wooden block = ad-
joining, occupied by H. R. Haley, druggist; E. Farnham'’s
‘barbershop  and Martin  Cronin, lunch counter, destroyed.-
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‘here reported.

“per cent.”’

Rooms overhead were occupied by two tenants, George
McKenzie and John Godfrey, whose household effects were
badly damaged. Loss to building about $1,500, partly cov-
ered by insurance. Mrs. H. Wilson, who occupied a small
tenement owned by the E. Church estate lost much of her

furniture. Loss of the building is about $1,000, with some
insurance.

———-—
ADDITIONAL INFORMATION CONCERNINC FIRES.

ALREADY REPORTED.

Ottawa.—Residence at 306 Dalhousie street, occupied

by Albert Lebeau, damaged. Loss on furniture, $150. In-
sured in the Dominion. :
Wisawasa, Ont.—Thos Darling and Sons’ sawmill,

stables, blacksmith shop, office and store and two houses,
destroyed. Total loss on buildings, $6,000; on stock $6,000.
Insured in the Queens, Union, Northern American and
Liverpool and London and Globe.

Charlottetown, P. E. I.—Frank R. Heartz’ farm building
damaged to the extent of $14,000. Loss on feed and ma-
chinery $4,000. Insured for $1,150 in the Norwich Union;
$1,200 in the Phoenix; $2,000 in the Commercial Union;
$2,200 in the Queen; $650 in the Equity, and $1,250 in the
Caledonian.

—_—— -

ICE CREAM.

Is Now Receiving the Attention of the Canadian Inland
Revenue Analyst.

That the delicious David Harum, the mouth-watering
Sunny Jim and other such creamy concoctions should come
under the watchful eye of the laboratory of the Inland Re-
venue Department at Ottawa seems almost like a cruel sub-
jection of the heavenly. Mr. A. McGill, chief analyst of the
Department, in submitting his report to the Deputy Mihister
of Inland Revenue, does not feel justified in drawing any
general conclusions from the data he has gathered. But he
respectfully asks that ‘it be published as Bulletin No. 162,
as a first contribution to the study of ice cream in Canada.”
So-called strawberry ice cream is mentioned in regard to a
case in which a consumer artificially colored the cream.
Symptoms of poisoning persisted for several days in the
taster thereof.

Samples from Nova Scotia on the one hand and Calgary
on the other were capable of being ¢ worked for fat.”
Through the carelessness of inspectors 59 of 8o samples
taken were spoiled so far as the estimation of fat was con-
cerned. Six others were lost through imperfect packing. On
the whole Canadian ice cream emerges fairly white with
goodness.

What it Should Be.

“ We have no standards for ice cream in Canada,” says
Mr. McGill. ‘It is evident that the article should consist
essentially of frozen cream and sugar; and had we a stand-
ard for cream, such standard should be applicable to frozen
cream, unless otherwise specified. The United States stand-
ard for cream requires a minimum of 18 per cent. fat; while
for JIce cream the minimum required is 14 per cent. fat.
Fruit ice cream and nut ice cream which respectively contain
fruit and nuts, are required to contain a minimum of 12 per
cent. of butter fat. Ordinary ice cream is always flavoured
plthEr by natural or artificial extracts of various fruits, van-
illa, ete.  The addition of these extracts to a cream together
with the sugar reduces the percentage of fat,; and this is
taken into account in the standards just mentioned.

‘“ When less than 14 per cent. of fat is present it is usual
to add a stiffening material in addition to the sugar, and this
practice seems to be followed by some manufacturers even
when the fat content is above 14 per cent. The stiffeners

‘most in vogue are gelatine, gelatinized starch and sucrate of

[ime. The last has not been found in any of the -samples
. By the use of a stiffener, it is possible to
use a proportionately poor cream,.and yet produce an ice
cream of apparent good quality. On this account, rather
than because of any unwholesomeness in the thickener itself
the employment of such thickeners must be regarded as ques-
tionable. ‘ g
Celatine and Starch as Well.

‘“ The present investigation shows gelatine to be used in
73 of the samples examined, while 27 contain starch. In
some cases the starch is present in traces only, and may be
due to the freezing apparatus, or other container, having
previously been used for a starch containing product.  Only
one sample contained nuts. Most of the samples were un-
colored; and of those which were colored, only two were dyed
by coal-tar products; (35154 and 35158).  The remainder
were colored by true fruit juices. Of the 80 samples of ice
cream received in such condition as to make possible the
determination of their fat content, 40 samples contained
above 14 per cent., and 4o others contained less than that
amount. ~Of these last, 12 samples contained less than 10
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WESTERN CANADA SECTION.
(Continued from Page 808.)

That the money value of the various agricultural pro-
ducts of the three prairie provinces will reach this year the
sum of $125,000,000 is the opinion of Mr. F. W. Thompson,
vice-president and managing Hirector of the Ogilvie Flour
Mills Company, Limited. For more than twenty-five years
Mr. Thompson has been associated with the Western wheat
and flour trade, and his estimate, therefore, carries weight.
The country has produced an excellent crop, he says, and
the high prices obtained by the producers are proving reé-
munerative to the agricultural community. He thinks there
are few other countries in the world, if any at all, which
possess such records as does Canada for successful crops

Although the railroads are moving the crop as rapidly as
possible, there should be enough grain in the country, follow-
ing the close of navigation, to keep the roads employed until
the next crop is almost in sight.

Mr. W. O. Fowler, secretary of the Northwest Grain
Dealers’ Association, has issued the following estimate of
the year’s wheat yield for Manitoba, Alberta, and Saskat-
chewan, and an estimate of the disposition of the crop to
the end of last week:

Wheat, 6,055,600 acres at 16.4 bushels per acre, 93,311,-
840 bushels.

Oats, 2,607,000 acres at 34.6 bushels per acre, 90,202,-
200 bushels.

Barley, 855,650 acres at 24.4 bushels per acre, 20,877,-
860 bushels.

Flax, 123,420 acres at 9.3 bushels per acre, 1,147,806
bushels.

Inspected to date, 24,241 cars, 25,453,000 bushels,

In store at country points, 14,160,000 bushels.

In transit, not inspected, 1,400,000 bushels,

Allow for country mills, 8,000,000 bushels.

Balance in farmers’ hands to market, 38,208,840 bushels.

B
.

The Quebec Bridge Company will cease to exist on
December 1st next, when the Dominion Government will
assume full charge of the construction of the bridge as an
integral part of the Transcontinental Railway.

JUDICIAL SALE OF REAL ESTATE OF THE
ONTARIO BANK.

Tenders will be received, addressed to Tne Royal Trust
Company, corner Yonge and Front Streets, Toronto, Ontario,
and marked, ‘““Tender re Ontario Bank,” up to 4 o’clock p.m.,
on Tuesday, the 17th day of November, 1908, for the purchase
of the following parcels of real estate of the above-named
bank: All and singular those certain parcels or tracts of
land and premises situate, lying and being in the city of Tor-
onto, and being composed of part of Lot No. 13, and all of
Lots Nos. 14 and 15, at the north-east corner of Scott and
Wellington Streets, in said city of Toronto. Said property
has a frontage on Wellington Street of 34 feet and a front-
age on Scott Street of 133 feet 8 inches, more or less. The
northerly 46 feet 8 inches, more or less, has a depth easterly
from Scott Street of 87 feet.  The southerly 87 feet has a
depth easterly from Scott Street of 34 feet. : ‘

The premises are those now or formerly occupied by the
Ofgtario Bank for its head office, and its principal Toronto
office.

Terms of sale:—The property will be sold subject to
existing tenacies, particulars of which can be obtained from
the Liquidator or its Solicitors. A marked cheque, payable to
the Royal Trust Company for ten per cent. of the amount of
the tender, must accompany each tender, which will be re-
turned if the tender is not accepted.

The tenders will be opened by George Kappele, Esq.,
K.C., Official Referee, at his Chambers in the Home Life
Building in the City of Toronto, on Wednesday, the 18th day
of November next, at the hour of 4 o’clock p.m., and all who
tender are requested to be present,

The highest or any tender not necessarily accepted.

Twenty-five per cent. of the amount of the accepted tender
shall be paid in cash, forthwith after acceptance, and the
balance im thirty days thereafter, without interest.

The other conditions of sale are the standing conditions
of the court, so far as applicable.

For further particulars apply to the Liquidator or its
Solicitors.

Dated at Toronto, this 26th day of October, 1908.

ROYAL TRUST COMPANY,
Liquida;or, corner Yonge and Front Streets, Toronto.

BICKNELL, MORINE, BAIN & STRATHY,
- Solicitors for Liquidator,
2 Leader Lane, Toronto.

MONETARY

l{ PAPER MILL PROJECT
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The undersigned is a Consumer in considerable quantities
of a grade of Tissue Paper which is not now manufa'ctured in
the Dominion. My requirements, as aforesaid, are imported
into Canada under heavy freight and duty charges. :

In order to secure the obvious auvantage from purchasing
this commodity of domestic manufacture, I will co-operate
financially and otherwise with those who will erect a FPaper
Mill to produce this specific grade; and further, will con-
tract, providing mutually satisfactory terms can be agreed
upon, to purchase for a term of years, the entire output of
such a mill. >

1 invite your letter of enquiry or personal interview.

S. M. RAMSEY, Vice-Pres. and Treas.

THE BRITISH AMERICAN WAX PAPER G0., LTD.

73 ADELAIDE STREET WEST, TORONTO

The Canadian Bank of Commerce
Dividend No. 87.

Notice is hereby given that a dividend of two per
cent. upon the Capital Stock of this Institution has been
declared for the three months ending 30th November next,
and that the same will be payable at the Bank and
its Branches on and after Tuesday, 1st December
next.

The transfer books will be closed from the 15th to
3oth November, both days inclusive.

The Annual General Meeting of the Shareholders for
the election of Directors and for other business will be held
at the Banking House in Torqnto'on Tuesday the 12th
day of January next. The chair will be taken at twelve
o'clock, noon.

By Order of the Board,
ALEX. LAIRD,
General Manager,

Toronto, 3rd November, 1908.

BRITISH COLUMBIA PACKERS ASSOCIATION.

DECLARATION OF DIVIDEND.

Notice is hereby given that a dividend of 37 per cent.
has been declared on the Preferred stock of the above As-
sociation for the period 2oth May, 1906, to 2oth November,
1906, payable November 3oth instant. :

The Transfer books of the Association will be closed
from the 11th to the 2oth November, both days inclusive.

Dated at Toronto, 1oth November, 1908.

AEMILIUS JARVIS, Vice-President,
MéKinnon Building, Toronto.

AMERICAN SECURITIES COMPANY, LIMITED.

QUARTERLY DIVIDEND No. 16.

Notice is hereby given that a dividend of 2 per cent. on
the capital stock of this institution has been declared for the
three months ending October 31, 1908, and that the same will
be payable on the 16th day of November, 1908. Transfer
books to be closed from the 7th to 14th November, both days
inclusive.

H. B. WILLS, Sec.-Treas.

POSITION WANTED
Experienced accountant desires position of trust:
Has good education and business training.  Married:
References.

E.W. A. c/o Monetary Times

British Columbia Electric Railwpy shqw_s a profit for
the year ending June of $788,520, with a dividend of 8 per
cent. on deferred ordinary stack.
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PACIFIC SECTION.
(Continued from Page 809.)

thinks is meted out to all comers. Apart from the remarks
apparently referring to his personal experiences, he makes
observations of a general character which indicate that he
has some knowledge of the situation. But that he is one-
sided in his accusations is evidenced by the number of
letters that have appeared in various newspapers. They are
from Englishmen, but Englishmen who have adapted them-
selves to the customs and conditions of the country. They
are men who contend that if a man shows himself willing and
amiable he will experience little difficulty in getting along.
Were a British Columbian to go to London and behave in
the manner some of the Londoners do in Vancouver, the
clubs would probably snub him. Any newcomer to British
Columbia must remember that he is in British Columbia;
it is not his birthplace, neither is it his personal possession.
Adaptability will find that neither the country nor the people
are objectionable.

Covernment are Apathetic.

Deep-sea fisheries were discussed at the meeting of the
Board of Trade on Tuesday night, and a member made the
startling assertion that one hundred and thirty ships were
poaching in northern waters. That poaching goes on is
indicated from time to time by the seizure of an American
vessel, but the solitary cruiser in these waters cannot
attempt to cover the ground, as it does besides general
Dominion Government work. It was pointed out at the
meeting that 39,000 tons of fish ‘are shipped fromr Seattle
as compared with 13,000 tons from Vancouver, and that all
the fish were caught in British Columbia waters. This
question has been brought up time and time again, but it
has been found almost impossible to interest the Govern-
ment to such an extent that adequate protection is afforded.
That all the American companies catch their fish in British
Columbia waters, including the one located at Vancouver,
is the allegation of men who know the waters well. The
Board of Trade left the subject with its Fishery Commission
to formulate a resolution to forward to the Government with
the least possible delay.

This week brought a large number of big game hunters
from the north, again emphasizing the importance that this
asset is to British Columbia. Besides two or three Ameri-
cans, there were Count Ernest Hoyos, Count Charles Hoyos,
H. von Bergen, Ph. Oberlander, and other prominent Euro-
Apart from the direct advantage of having large
hunting parties in the country, for they spend a big amount
of money, there is the indirect benefit which may accrue.
Big game hunters are necessarily men of means, and,
coming to a Province like British Columbia, they cannot
help but notice its possibilities and its opportunities for the
investment of capital. To secure trophies they must visit
the outlying sections, and it is there that good mining pro-
positions are to be found which need capital for development.
Going with one purpose in view, they might easily return
with a knowledge of claims located by prospectors, and,
while they may not be inclined to invest money themselves,
there is no saying whom they might interest by passing
the news along. ;

The Provincial Government has issued an artistic
brochure, entitled ‘“Game Fishes of British Columbia,”
which will be appreciated by fishermen who come to this
Province for sport. It describes the various kinds of salmon
‘and trout to be found in local waters, and explains their
habits and customs from the viewpoint of the angler.

Linking Up with Spokane.

: Patrich Welch, one of the big railway contractors of the
‘West, who is engaged on construction with the V.V. and E.
‘in the interior of the Province, makes the announcement
‘that trains will be running from Vancouver to Spokane over
.this line next year. The announcement is significant, not
‘that it means the line will be in operation, but that addi-
tional railway connection will be given between the mining
points of the interior and the leading inland city of the State
of Washington. The growth of Spokane has been greatly
assisted by the development of the mining industry in the
interior 6f British Columbia. That city has always been
closer to the Boundary and Kootenay, not only geographi-
cally, but commercially. When activity was first noted there,
a line of railway was soon built, and to-day there is greater
business between Spokane and the mining districts of
British Colimbia than there is between those sections and
Vancouver and Winnipeg combined. The completion of the
direct line of the Great Northern may bring more business
to the coast, but connections with Spokane have become
permanent, and it will be difficult to divert the trade, especi-
ally since so many of the mining companies have their head
offices in Spokane. Notwithstanding this, it will bring Van-
couver in closer connection with the Nicola and the Simil-
kameen, and, as there is a large number of coast people
interested in there, as well as in the -Kootenay and the
Boundary, new business connections will soon be established.

L

OKANACAN BOARDS OF TRADE.

Another wedge has been driven to make firmer the Board
of Trade movement in Canada. A meeting has been held at
Armstrong, B.C., where it was decided to form an Associated
Board of Trade which will embrace the various organizations
of similar nature in all parts of the Okanagan. The dele-
gates present were: Vernon—G. A. Henderson, C. C. McRae
and P, Dickson. Kelowna—R. B. Kerr, M. Hereron and T.
G. Specer. Armstrong—C. T. Daykin, A. E. Sage and Dr.
Vankleek. Mr. Vallence presided, and there were present in
addition to the delegates named above, Messrs. Price Ellison,
W. R. Megaw, S. C. Smith, H. F. Wilmot, R. J. Mutrie, G. A.
Hankey, J. A. McKelvie, J. M. Barnet and Mayor Timmins.
Mr. G. A. Henderson, manager at Armstrong of the Bank of
Montreal, was unanimously elected president of the new or-
ganization. The presidents of the local boards at Arm-
strong, Vernon, Kelowna and Penticton, were elected vice-
presidents of the Associated Board, while Mr. P. Dickson, of
Vernon, was elected secretary-treasurer., The constitution
and by-laws of the Kootenay Associated Board were adopted
with slight alterations in amendments. The next annual
meeting will be held at Kelowna. We wish every sucess to
the Asscciated Boards of Trade of the Okanagan. |

——— - ——

FIRE INSURANCE ABROAD.

How the Law Insists on the Protection of Property in Euro-
pean Countries.

In Europe the fire insurance laws are rcmarkabl{:, chief-
ly because they compel insurance, while in all cities they
prevent great losses by insisting on the erection of only stone
and brick buildings. g

French law compels insurance against fire, not only for
the benefit of the owner, but for his neighbors. :

In Germany, building insurance is compulsory, and in
some kingdoms of that empire it is a government monopoly.

Russia has an elaborate system of control and local
government insurance, and compels all buildings to be in-
sured. i &

By a recently enacted law the Swiss method of insuring
against the loss of time by fire has been rendered almost
impossible. In some of the cantons insurance against
loss by fire is compulsory. 3
Where There Are No Restrictions.

Any company may do a fire insurance business in the
United Kingdom; or in Sweden may do so without legal
handicaps. 2

Norway conducts a Government Mutual Insurance Co.;
but insurance in it is optional. P :

In Berlin, the owner of every building is compelled by
the law to insure it from the time: of the construction of the
first storey, in a municipal organization known as the City
Fire Insurance Association. Every bu:ldmg"thhm its
municipal limits is required to be insured for its mortgage-
able value, which is carefully estimated and fixed by expert
officials' of the department. The fact that mortgages In
Berlin are limited to the insured value renders them among
the safest of all securities. But this does net include the
value of the lighting and heating apparatus and some other
accessories, the collective value of which, added to that of
the building, constitute the common value of the property.
These extras may be insured in private companies, but al-
ways within carefully prescribed limits. No proprietor 1S

allowed to pile up private insurances on his property until

its destruction by fire would become profitable to him.

‘Canada Should Take Lesson.

These European countries have devoted more time than
than younger governments in North America to the sub-
ject of fire insurance, and of protection against fire. Com-
pared with them, Canadians are self-confidently careless,
and Americans reckless.  We ‘disdain to learn from one
disaster how to avert another—at least, we are slow to take
scientific advice upon measures needful to avert another.
Europeans are more wary. They will alter their buildings,
vary their materials, change the plans of towns, even, to
escape danger from fire. Are we wise to assume superiority

‘to all such prudent care?

———— !
. Damage to the extent of $25,000 was caused to property
in the business district of Montreal last Sunday by the ex-
plosion of a half ton of dynamite on a float at the end of thi
guard p'er. Thousands of windows were shattered, doors of
river front bu'ldings were burst in, and the .ground floor of
the McClary manufacturing warehouse on Commissioners’
Street was wrecked. The Coristine building suffered most
the sidewalk in front of it being sprinkled with broken glas'é
fromrh_undreds of its shattered winddws. No lives were lost:
nor were there any casualties. b
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WINNIPEG
EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Wrote $1,810,000 in the first twelve months of |
its existence.
Applications from good live writers will be considered.

G. H. MINER, Managing Director

A limited amount of stock for sale at $110.00
per share. Pays 8%.
Debentures in any amounts from $100 up-
wards issued, bearing 5% interest,
Henry Byrnes, C. W. Clarke, M.D. Chas. M. Simpson,
President. Vice-Pres, Manager.

Bank of Hamilton Chambers, Winnipeg, Man.

Winnipeg Fire Assurance Co. | The STANDARD TRUSTS COMPANY

J. T GORDON, EsQ., M.P.P., PRESIDENT.
HEAD OFFICE, ¥ WINNIPEG WM. WHYTE, EsgQ., anp Vice PResipeNT C. P, R., VICE PRESIDENT.

Authorized by the Governments of Manitoba, Saskatchewan and Alberta to

xct as Egccutor. Thrustee‘;'lAdmmiltrawézl Guardian, Receiver, Assignee, Financial
gent or in any other public or private fiduciary capacity.
AGENTS WANTED at all Western The Company offers unexcelled facilities for the transaction of any business tha

- legitimately comes within the scope of a modern Trust Company.
points. Apply, tration and Will torms free on application.

All b }i - 33;2“" 1 Wit HCAol{?;Ep;ndence invited.
L. H. MITCHELL, secretary Cor. Fort S: and Pore:a'ge Ave., : Ma’naging Director.
innipeg.

Authorized Capital, $2,000,000

COLONIAL ASSURANCE co. |/ TheWestern TrustGo,| ===, =000

Head Office, Winnipeg, Man, B

1 President.
GENERAL FIRE INSURANCE  BUSINESS. Haﬂd 0“'0', - WINNIPE& uos. R, P. ROBLIN,

ice-President.
W. RusseLr, Managing Director,

Agsets equal to $20.88 for every $1000 of risks, compared D. H. McDoNALD JAs. JoHNSTON MicuAEL LonNe
chlth $12.69 of the average assets of all other Canadian E”M}éxli'";‘,ﬁm’“ Lv% Ir‘:[u;c%:mon'l("::mrw g'oE' I}fcﬁkﬁg:s' i
e, “ J.'G. Turrirr, M.P. . M. DENNISTOUN F. E. KeENASTON
W. SMITH, Manager. A. M. GRENFELL
C vative Investments made for Clients in a Guaranteed or unguaranteed

capacity, Guaranteed Trust Investment Certificates issued.

THE HARPER INSURANCE AGENCY

Only reliable non-tariff

616 Melntyre Block, WINNIPEG. THE HOME INVESTMIENT & SHVINGS ASSUGIATION

OFFER FOR SALE THEIR

THE GREAT-WEST f“Siiss®. [||7, 5 o SEmre, Ml b ™™

First Morigages pledged as collateral security, Write for our last Annual Report
436 Main Street, Winnipeg, Man,

Mai St., WINNIPEG
Subscribed Permaneat Capital, $2,250,00000 Assets, $1,500 000 00. M. BULL,4:I::li dent‘ 5 .“, A. WINDATT, M“"W

The Company declared its Tenth dividend on its Fully Paid Permanent

Stock at the rate of nine per c :
nt .
December 3:st, 1907, P ent per annum for the half year ending

8ix per cent. Six per cent allowed on short term investments. p s
‘"“ﬂ‘l’:ﬁ*&:{rﬁ’?‘:‘f Four per cent allowed on Savings Deposits, With. Secll ['lt? lano Gonll’ﬂnv) lln]ltcb
aur latest 1l\nnual Relgort will be mailed on application, Member of Winnipeg Real Estate Exchange,
vt T e Rl ey O, S Su WESTERN CANADA FARM .AND FRUIT LANDS,
Board of Directors: W. T. Alexander, Esq.. President and Manager ; CITY PROPERTIES, .
g- S. Popham, Esq., M.D., Vice-Pres.; J. T. Gordon, Esq. M.P.P., Pres., Head Office : WINNIPEG, Branch Office: MOOSE JAW.
ordon, Ironside & Fares, Exporters ;" E. D, Martin, Esq., Wholesale CORRESPONDENCE  SOLICSTED.

Druggist; James Stuart, Esq., President Stuart Electrical Co.; E. L. T
H S , Esq. § Sle ++ E. L. Taylo
Esq., Barrister at Law; F. r‘}.'/\lctlmler, Esq, Secretary \ i

OLDFIELD, KIRBY & GARDNER,
THE COMMERCIAL LOAN R ol e
and Trust Company g St o itts S peittacielut rapo, Restig

HEAD OFFICE: 317 Portage Ave., Winnipeg e pPer Streot, « = - - WINNIPEG.

ROARD OF DIRECTORS: D. E. SrraGUR, Esq., President ; C.W/.N.
Kennepy, Esq., Vice-President; W. H. SrrouLe, Esq., Manager;
Joun LesLig, Esq. ; LeNoRum McMeANs, Esq. ; J. C. SerouLg, Esq. :
E. M. Counsgrr, Esq., Secretary, g

PUNDS RECEIVED FOR INVESTMENT and Interest allowed | ||| Guardian Securities Incorporated

at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL REPORT WINNIPEG
Investment, Financial and Renting Agents.
Unsurpassed facilities for placing Private and

Montag\le AldOllS and Laing Trust funds at remunerative rates.
Brokers. Accountants and Auditors MANAGERS

: Buildin, and Loan Society.
3008 Nowon Buie, comer Poriuee tvvaue sod ian sivee ||| Eoomy 1 ST i " capa o e

—

WINNIPEG, MANITOBA Loans only on first mortgage on improved property.
Cable Address : MaLLA. A limited number of shares for sale at $110.
Financial and Renting Agents, Investments, Estates Managed,  CORRESPONDENCE SOLICITED

Trustees, Liquidators and Assignees. Farm Lands a Speclalty O: HESDRRESON, Sccy.

w



November 14, 1908. THE MONETARY TIMES 821

ADVERTISERS

DALY, CRICHTON & MCCLURE |cevte Adress:—Datcrin

Barristers, Solicitors, Etc OFFICES
T. MAay~e Davy, K.C. W, MApeELEY CRICHT CANADA LIFE CHAMBERS
Rorano W. McCLure E.Arakie COHEN i | WINNIPEG, MAN.

F. W. HEUBACH, Ltd.

WINNIPEG, - - - MANITOBA.

Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for non-residents and manu-
facturers a special feature.

ADDRESS : . . . . - NEW NANTON BUILDING.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

J. STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

W. J. YOUNG @ Co.

LIMITED.
INDUSTRIAL BROKERS.

Home BanK Building, Main Street,
Winnipeg, Man.

ClarKson Cross @ Menzies
CHARTERED ACCOUNTANTS

Of the Dominion _Association. Chartered to practice in all Provinces
of the Dominion

BANK OF TORONTO CHAMBERS WINNIPEG

T. H. CROTTY @ CO. | Renting and Manage-
ment for non-Residents,
Established 1879. - ohas
New Nanton Building,
Real | Estate Agents Winnipeg.

402 McINTYRE BLOCK
G. JO Lovell PHONE 7966
BROKER and FINANGIAL AGENT ~WINNIPEG, MAN.

Audits Investigations Liquidations Trust Account®

VERNON, PICKUP & CO.
Chartered Accountants, England
Telephone 3633 707 Mcintyre Block, WINNIPEG, Man.

‘OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Buy and Sell on Commission, STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

Mining Stocks and
Fryer @ Co. "itseks
COBALT STOCKS our specialty

Buy or Sell on Commission
817 Portage Avenue, WINNIPEG, MAN. Phone 7010

D. A. PENDER,
CHARTEREDJACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bldg. WINNIPEG, Man.

PHILLIPPS @ WHITLA
Barristers, Attorneys, Solicitors, Etc.
Suite 31-33 Margchants Bank Chambars, WINNIPEC, Canada

Cable Address, ** CAMPHIL "
HUGH PHILLIPPS —gee H. W, WHITLA

ESTABLISHED 1882

W. A. HENDERSON AND COMPANY, Chartered Accountants
W A. HENDERSON, S, V. ROBERTS
316-317 NANTON BLOCK-C rner Main and Portage Ave.,

WINNIPEG MANITOBA

The LONDON & LANGASHIRE

LIFE ASSURANCE COMPANY
of LONDON, ENG.

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-

pany. |
B. HAL. BROWN, Central Manager.

HEAD OFFICE FOR CANADA
164 St. James St. Montreal.

MONTREAL SECTION.
(Continued from Page 8060.)

The carriage of the mails should add quite a large
item to the profits of the railway, and this would doubtless
be further augmented sooner or later by the earnings from
the carriage of freight. The recent decision of the Council
to perform the work of cleaning the snow from the streets
by the historical methods heretofore followed, now spoken
of as the ‘pill-pox”’ method. instead of letting the con-
tract to the Street Railway at half the cost of the old me-
thod, will be somewhat of a disappointment to the share-
holders as well as to’all save the owners of the aforesaid
pill-boxes. But the belief is that the costly and ridiculous
method now in vogue will be banished before many years
have passed in favor of that suggested by the railway.

Mr. C. W. King, Montreal, reports apple shipments
from the port during the week ended November 7th amouni-
ing to 38,284 barrels and 3,059 boxes compared with 72,-
380 barrels and 3,501 boxes in the corresponding week of
last year.

SO LTSRS SRR

Hamilton, Ont., assessment for 19c9. as revised by the
Court of Revision, is $40,002,810, an increase of nearly $3-
000.000 over that of 1908. At 20 mills on the dollar this yields
in increased revenue, $58,954. -

Action is being taken on behalf of the city of Windsor,
Ont., against the American Bonding and Surety Company, to
collect a guarantee of $6000 that the company placed Jon
asphalt block pavement laid by a Toledo firm' about six years
ago. '.Thc city claims that the pavement was not in specified
con(htm'n, and is trying to collect from the bonding company
the paving company having been dissolved. ;
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HOSPITAL DEBENTURES TOWN OF ROSSLAND, B.C.
CITY OF PORT ARTHUR.
T Sealed Tenders marked ‘¢ Tenders for Debentures’’ will
Tenders will be received by the Board of Trustees of the | be received by the undersigned up to 5 o’clock p.m., Decem-
Port Arthur Railway, Marine and General Hospital, for the | ber 15th, 1908, for the purchase of the whole or any part of
purchase of $35,000.00 of their bonds, to run thirty years | the following Debentures of the City of Roessland. g
and bear interest at the rate of five per cent. per annum, $21,000 5 per cent. Fire Department Debentures, matur-
payable half-yearly. These bonds are guaranteed, pdrmapal ing June 3oth, 1925
and interest by the city of Port Arthur. The tenders for : ! i ; i !
these bonds must be in the hands of the secretary on or be-' 8’22’0}?0 5 Gper cent. Waterworks Debentures, maturing ;
fore November 2oth, 1908. References for information:— June 30804, 1020 ;
Bank of Montreal, Port Arthur; Molsons Bank, Port Arthur; Highest or any tender not necessarily accepted. For
or the secretary. further particulars apply to the undersigned.
M. C. WILSON s ;
Secy. to the Board of 'l‘rus)tces. J. F. COLLINS, City Treasurer:
.PLEA FOR UNIFORM BOILER LAWS. to some of the inquiries. The report contains so many well :
balanced conclusions that it is almost superfluous to make :
additions. There is every reason to believe that under :

Boiler insurance companies will find interest in the recent
remarks of Mr. Leonard, of London, regarding the recom-
mendations of the Iingine and Boiler Section of the Canadian
Manufacturers’ Association. Mr. Leonard pleads for uni-
formity in boiler inspection and construction law. The
Provinces of British Columbia, Alberta, Saskatchewan, Mani-
toba, and Quebec, and also the city of Montreal, have their
own local boiler inspection and construction Acts. It is play-
ing havoc with the trade, and it requires the keeping of an
additional thickness and quality of goods to suit these dif-
ferent purposes. A uniform inspection law similar to that
which has been inaugurated and successfully carried out in
the Steamboat Act of the Dominion is desired. If such an
Act were in force throughout the Dominion, uniform boilers
could be sent from the Pacific to the Atlantic, and vice versa,

without any interruption. They cannot be sent now without

conforming to this and that local requirement, which largely
hinders interprovincial trade. The Section have now com-
piled a boiler inspection Act of their own, which they will
put before the’ public shortly. = The different States of the
Union have been confronted with this problem, and ndw are

trying to solve it. The boiler manufacturers of Canada want

to furnish the best possible article that can be made;
they want the best material to be put into it, and the.latest
modes of ‘constructing that material, and at the lowest price
that is possible for good work.

Mr. D. W. Robb, of the Boiler Section, has emphasized
the importance to the users of boilers to get a good, safe.
well-made boiler. That is the object in uniform inspection.
Marine boilers are well covered, both in England and in Can-
ada, in that respect now, but for stationary boilers on land it
is not covered at all, except in some instances by these local
Acts.  The difficulty about these is that while the Acts are
very good. as far as they go, they are not uniform. Massa-
chusetts has made a satisfactory law which is educating the

people as well as the boiler manufacturers to a higher class '

of work, so much so that the cheaper class of boilers does not
go into Massachusetts at all now. The Parliamentary Com-
mittee of the Manufacturers' Association will take up the
matter. The Monetary Times understands that the proposed
legislation will be submitted to the boiler insurance com-
panies for their comment.

e a» e

BRITISH COLUMBIA COAL.

The m'neral resources of British Columbia are rapdly
attracting capital. As yet the bulk of publicity limelight is
upon the three prairie provinces and its wheat. British Co-
lumbia will have its turn. As it has been truthfully said,
the whole province has been proved worthy of. systematic
examination or prospecting as it is commonly known. Some
300,000 square miles of country, known to be well mineral-
ized, still remains as a virgin field for the inspector. Coal
was discovered at Fort Rupert as early as 1835. In 1875 the
coal output of British Columbia exceeded 100,000 tons per
annum. In 1002, these figures had increased to 1,400,000
and last year only 209,c0n tons less than 2.000.000 were pro-

" duced. The market and transportation facilities, not the

mines, limited production to some extent. The coal minng

“industry is becom’ne more and more important. Several

readers have made inquiries respecting the industry gener-
ally and particular properties. So far as are concerned the
lands of the Diamond Vale' Coal and Iron Mines, Limited.
and on other pages in th's issue are given details in answer

propcer directorial and executive management the. Diamond
vale shou.d establish itself in a high position in British
Columbia’s coal mining industry.

A propesal to issue $200,000 worth of eight per cent.
debentures of the Diamond Vale Coal & Iron Mines was con-
sid red at an extraordinary meeting of the company last
week. This course was decided upon by the directors ‘in
March last. Th's meeting endorsed the directors’ action.
A vote of thanks was tendered Mr. T. J. Smith for his excep-
tional services as president and managing director of the
company.

The amalgamation is announced of the Syracuse Smelt.
ing Works and the Montreal Copper Company, Limited; into
one large company under the name of the Syracuse Smelting
Works of Canada, Inc. The capital is $250,000 and theé com-
pany’s offices are at 20 Victoria Street, London, Eng., and
Dobbin and Nassau Avenue, Brooklyn, N.Y.

N -‘a.\."_.., AT VUM USRS

TEMISKAMING AND NORTHERN ONTARIO
RAILWAY COMMISSION. :

D

PUBLIC SALE OF TOWN LOTS.

The Temiskaming and Northern Ontario Railway Com-
mission will offer for sale by public auction, at Cochrane, in
the district of Nipissing, on Thursday (November 26th, on
arrival of special train from North Bay, about 700 lots, situ-
ate in the townsite of Cochrane (reserving mineral and
mining rights).

Terms and conditions of sale w'll be made known at time
of sale, and will include obligation of purchaser:to erect upon
each lot, with’n one year, building worth at least $500; for
every two lots adjoining one another, bought by the same
purchaser, one such building will suffice. 3

Terms. of pavment—Twenty-five per cent. of purchase
price must be paid at time of sale, and balance within thirty
days. &

The sale will be subject to a reserve bid for cach ang
every lot offered. The maximum of $300 and minimum of
%75 per lot for lots containing one-fifth of an acre—lots of
greater or lesser acreage being based proportionately—with
the exception of lots, Third Street to Railway Street, he-
tween 4th and 7th Avenues, for which special upset prices
have been made. i

A special rate of $5, North Bay to Cochrane and return,
has been made and special train (including sleep’ng cars and
din’'ng car) will leave North Bay about 11.30 p.m., Novernbe:r %
25th. ' : ¥
5 Sleeriny car ‘accommodation must be reserved at very
earliest by applcation to J. H. Black, superintendent, at
North Bay. £

¢!

A..J. McGEE, Sec.-Treas.
Tcronto, November 12th, 1008.
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INVESTMENT AND FINANCIAL BROKERS

ACCOUNTANTS

MUNICIPAL DEBENTURES
Bought and Sold

WRITE FOR QUOTATIONS

G. A. STIMSON & COMPANY,

16 KING STREET WEST, TORONTO

JAMES C. MACKINTOSH & CO0. &%5zoxexs

184 Hollis Street, =« HALIFAX, N.S.

Dealers in Stocks, Bonds and Debentures. Municipal Corporation
Securities a Specialty Inquiries respecting investments freely

answered.
OSLER & HAMMOND, Biaanciat Agents
21 JORDAN STREET, TORONTO.}

Dealers in Government. Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on Loidon, Eng., New York
Montreal and Toronto Exchanges bought aad sold on commission’

COFFEE @ CO.,
Grain Merchants

ESTABLISHED Board of Trade Building
1845 Toronto, Ontario.

L.

TuHoMAs FLYNN,

KEEP POSTED EVERY DAY

Our " DarLy BurrLeTin’ the only thing of the kind in Canada. A _most
complete and reliable record of Failures, Compromises, Business Changes,
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Dominion.

We issue carefully revised reference books four times a year. 3

R. G. DUN @ CO.

Toronto, Montreal Hamilton, London and Cities in Dominion,
and Europe.

U S.A.

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

FACTORY LOCATIONS.

The following Canadian municipalities are
offering Iinducements to secure manufacturing enter-
prises. Those Interested should correspond with
the parties named below. In order to facilitate
the bringing together of manufacturing firms with
municipalities ready to make special concessions,
we are charging a very nominal rate for cards In
this column. It will be furnished for the asking.

Meaford, Ont.

Has Splendid Facilities
Manufacturers.
dustries.

For further particulars, write

C. T.SUTHERLAND,
Sec. Board of Trade.

to offer
We want more in-

John I.Sutcliffe
Chartered Accountant

Telephone M420 TORONTO. 13 Adelaide St.tast

Rutherford Williamson

. A. Dom, Association Chartered Accountants

ACGOUNTANT AUDITOR and ASSIGNEE

Telephone Main 2332, 92 Church Street, cor. Adelaide. TORONTO-
CHARTERBD ACCOUNTANTS,

GLARKSON & GROBS, weoteess kacomine, Ligurnszons

Ontario Bank Cbambers. 33 Scon Street,HTonou'ro
w.

C. Clarkson, F.C.A. . Cross, F.C.A.
Established

E. R,
1864.

Trr. Max 65 Casre Appress, ' Fauey.

Accounts Audlted Collected and Systematized

W. &IRMM. FAHEY,

ACCOUNTANTS, AUDITORS, ASSIGNEES
501 McHinnon Building, Toronto

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street Toronto.
52 Canada Life Building Montreal.

| Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontario.

George Edwards. F.C. A. Arthur H, Edwards, W. Pomeroy Morgan.
Fred. Page Higgins, Harry J. Welch
Winnipeg Office:

Edwards @ Ronald Canada Lite Bldg.

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT

Welmanufacture PAPER High and medium grades.

ENGINKE SIZED, TUB SIZED, AIR DRIED

wHITE AND cororzp WRITINGS, BONDS, LEDGERS

BOOK, LITHO ENVELOPE anxp COVERS

M, F, & 8 C
For Sale by all Wholesalers

Madein Canada

MANUFACTURERS, WHOLESALERS,
JOBBERS, INVESTORS

PORTAGE LA PRAIRIE

MANITOBA

Offers exceptional advantages and opportunities for the
profitable employment of funds Industrially and otherwise.

The MAIN LINES of all the great RAILWAY SYSTEMS
of Canada, C. P. R.,, C.N. R.,, G.T.P. and Great Northern
intersect.

Free Sites and other Concessions under con-
ditions for Industrial Purposes

For illustrated booklet and more specific information,
address

HERBERT?! W. BAKER, Sec'y
Twenty Thousand Club and Board of Trade S
Portage la Prairie, Manitoba

—
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Black Waich |

Black Plug
The Chewing Tobacco
of Quality.

HANDLED BY ALL THE
WHOLESALE TRADE \

PUBLICATIONS REVIEWED.

Who's Who in Mining.—A new addi-
tion has been made to the Who's Who
series of rgference books, It deals with
mining and metallurgy and the careers
of those who have specialized in these
directions. The work will be of value to
a wide public. One thing that the inves-
tor desires to know when studying the
prospectus - of a new property is the
status of the engineer reporting upon it;
and here that information can be found.
This first edition is perhaps not ade-
quate to the scope of the subject. ' It in-
cludes only some six or seven hundred
names, while the London Institution of
Mining and Metallurgy alone has over
1,700 members. But future editions will |
doubtless expand and some approach lu]
completeness be attained. Apart from
the biographical matter, some interesting

Ao dplutleving ;
e N
j T

with

.
% JOWN HEATHS %
4 TELEPHONE PEN 0275, ..,
“ Rugistered fn Oanode ‘}}{
% Tio be bad of 15 leadingSrasioneds

in Canada. hd

RURNITUREXGONTON]

notes are given on the retognized mining \
mstitutes of the world, together-with a

list of their officers. Mr. H. Mortimer- | London, Eng.

Lamb deals with the Canadian body. The
publishers are the Mining ]qurnal of

ROBB-MUMF ORD
Water Tube Boiler

Free expansion of tubes. Perfect water circulation.
Dry or superheated steam. Half the usual number of
handholes.

Robb Engineering Co., Limited

AMHERST, N.S.
ilding, Toronto, WILLIAM McKAY, Manager,
DISTRICT  (Teadecs Bank Bullding, TN N WATSON' JACK: Manager
OFFICES | {nion Bank Building, Winnipeg, J. F. PORTER, Manager.

The PICKERING GOVERNOR

FOR STATIONARY AND
PORTABLE STEAM ENGINES

This Governor is extremely sensitive.
As there are no joints, its action is direct.
For workmanship, durabil-
ity, simplicity and economy
in fuel, it cannot be ex-
celled.

We manufacture a full line
of these governors and can supply
promptly from our own stock all neces-
sary repairs,

Bulletin of Governors .giving full de-
scriptions and Price List of repair parts
furnished on request.

STYLE C,

The Waterous Engine Works Co. Ltd.

- BRANTFORD, CANADA

Ly
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FIRE INSURANCE.

|
ST. PAUL FIRE AND MARINE ||

INSURANCE COMPANY

Founded 1853. ST. PAUL, MINNESOTA
Assets Over - - - $5,000,000

Policyholders’ Surplus Over $1,650,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($165,000) tor the
security of Canadian Policyholders.

For Agency Contracts (Fire), communicate with the following :

DALE & COMPANY, Coristine Building, Montreal, Q,, General Agents tor

Province of Quebec
W. E. EUL)(:hR 88 King St, East, Toronto, General Agent for Province of

ANDRh M _]A(,K & SON, 169 Hollis Street Halifax, N.S,, General
ents for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St. John, N,B., General
Agents tor Province of New Brunswick.

CHRI:I ENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,

General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,

report direct to the Home Office, ST. PAUL, Minn,, U, S.A.

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q,

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R. BROCK, Vice-President
ROBT. BICKERDIKE, M. P. E. R. WOOD

E. W. COX GEO. A, MORROW

D. B. HANNA AUGUSTUS MYERS

JOHN HOSKIN, K.C,, L.L. D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A. LASH, K. C, SIR. HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary

Capital, $1,400,000,00
Assets, $2,132,483.39
Losses pald since organization - $31,412,129.22

QUEEN ™zt

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

’l‘emple Building, Bay Street IC S. SCOTT, Resident Agent
ONTO. Tel. Main. 66 and 67 Hamilton, Ont,

1879 1908

Richmond & Drummond

FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
of Policyholders,

The Company transacts a general Fire Insurance business,
which is confined to the Dominion of Canada—no foreign
risks writter. Insurance in force, $6,000,000.

GENERAL AGENTS :—J. Ewart, Toronto, Ont ; O, H. Day, Winnipeg,
Man,; John J. Banﬁeld Vancouver, B.C.; Judson G. Lee, Montreal,
Que.; Beverley R. Armstrong St. John, N B.

Local Agents wanted in unrepresented districts.

J. G. McCAIG General Manager.,

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LoNpon AND LANCASHIRE FIRE INSURANCE
Company oF LiverrooL

FOUNDED 1825,

Law Union & Crown Insurance Co., of London,
TOTAL CASH ASSETS EXCEED - - - - $24,000,000.

Fire risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place d'Armes.)
uganoprice. ). E. E. DICKSON, Manager.

Douaras K. RIDOU’I‘. Toronto Agt.. Agents wanted throughout Canada.

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $14,750,000 Life Funds (in special trust
Total Annual Income for Life Policy Holders, $17,814,406
exceeds . 21,250,000 - Total Funds exceed " - 86,250,000
Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East

GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.

LANSING LEWIS, Manager. - J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 67.

Economical Fire Ins. Co’y Suiaric™

CASH AND MUTUAL SYSTEMS
Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,965

John Fennell, Geo, C. H. Lang, W,Rk!, Schmalz, JoknA. Ross,
President,. Vice-President Mgr -Secretary. Inspector,

Phoenix Assurance Company.

: Limited,
OF LONDON, ENG.

Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, 'St i s..,

Chlef Agents for the Dominion, MONTRE.AI.

NORTHERN ASSURANCE CO. Of London Eng.

‘“STRONG AS THE STRONGEST "
Canadian Branch, 88 Notre Dame St. West, Montreal.
Income and Funds, 1906.

Capital and Accumulated Funds....cvviveier coserersesiieeninneans $47,410,000
Annual Revenue from Fire and Life Premiums and from interest on In- o
PO TN L I L e va ks ek dsues i ivs dana 8,803,000

Deposited with Dominion Government for the Security of Policy-holders. . 398,580
G. E. MOBERLY, Inspec. E.P. PEARSON, Agt. RoOBT. W. TYRE, Man. for Oanada.

THE CENTRAL CANADA INSURANGE COMPANY

HEAD OFFICE: BRANDON,
A CENERAL FIRE INSURANCE BUSINESS TRANSAOTED

Frank O. FowrLgr, President; Ancus McDownaLp, Vice- President ;
0s. Comun.x., Manager.

Winnipeg Agency : Insurance Agencies, Ltd., 242 Somerset Blk.

W. J. Staftord, Manager.

A. NAISMITH, President. @R. M. MATHESON,
A. E KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer,

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00 -
Total Security to Policyholders $354,458.36

Policles In force 3,992 Insurance In force $4,208,830

Insurance Co.

The Occidental Fire

Head Office - - WAWANESA, MANITOBA




FIRE INSURANCE.
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Berman American
Insurance Gompanp
New Wk

STATEMENT JANUARY 1|

CA"ITAL

$1, 500, OOO

stznvzn FOR ALL OTHER LIABILITIES

13. 508 038

AGENCIES THROUGHOUT CANADA.
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LIFE INSURANCE.

LIFE INSURANCE.

ATLAS ASSURANCE CO.,

Limited
OF LONDON, ENGLAND
Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to
Twenty-four Million Dollars. Claims paid ex-
ceed One Hundred and Thirty Million Dollars.

The Company’s guiding pnnciples have ever been
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e,, Real Agents who Work—wanted
in unrepresented districts
North-West Department:

R. W. DOUGLAS, Local Manager, 316-317
Nanton Bldg., Cor. Main and Portage Ave.,
Winnipeg.

Toronto Department;

SMITH & MACKENZIE, General Agents, 24
Toronto Street, Toronto.

Head Office for Canada— MONTREAL
MATTHEW C. HINSHAW,

Branch Manager.

/

LONDON &
LANCASHIRE

GUARANTEE &

OF CANADA

London Mutual Fire

ESTABLISHED 1859
ABROLS - .55 s o ivimins Hiiennsasns $890,511.67
Liabilities, (mcludmg Reinsur-
ance Reserve $317.758,95)..$370,478 69
Surplus ..................... $520,032.98
Security for Policyholders $937,791.93

Head Office, TORONTO

HON. JOHN DRYDEN D. WEISMILLER
President Sec'y and Man. Dir.,

THE EXCELSIOR LIFE
INSURANCE CO.

Head Office: 59-61 Victoria St.,Toronto
Established 1889

Insurance in force - $11,322,477.70
Assets - ~ - 1,411,330.88

A Company possessing features particularly
attractive to insurers and agents.

No better Company to insure in No better
Company to represent
E. MARSHALL D. FASKEN
Gen’l Manager President

Union
Assurance
Society

. « OF'LONDON . .
Estabhshed AD. 1714

ONE OF THE OLDEST AND STRONGEST
1744 :+. 1 OF FIRE OFFICES : : : :

CANADA BRANCH:

Gor, ST, JAMES and McGILL STREETS
MONTREAL

T L. MORRISEY, - - Resideat Manager
W. and E, A, BADENACH, - Toronto Agents

Office, 17 Leader Lane

Waterloo Mutual Fire Ins. Co.
EsTasrisuep 1N 1863.

HEAD OFFICE — WATERLOO, ONT,

Total Assets 31st Dec., '05, $514,000.00
Policies in force in Western
$30,000.00

Ontario over - -
WM. SNIDER,

GEO. RANDALL,
President. Vice-President.

Franxk HriGur,| T. L. ARMSTRONG,

Managaer. R. THoMAS ORR, I Inspectors.

THE CROWN LIFE
INSURANCE CO,

Has Exceptional Openings for a few

District Managers
IN ONTARIO

Liberal contracts, with oppor-
tunities for advancement, are
available to agents of ability and
good character. Apply to

WILLIAM WALLACE, General Manager
Head Office, Crown Life Building
TORONTO.

Mr. W. Fitzgerald, Superintendent of
Insurance at Ottawa, was a visitor to
the Monetary Times head office this

week. Mr. W. J. Young, industrial
broker, of Winnipeg, and Mr. George
F. Weekes of Vancouver, were also
callers.

Original Charter 1854,

THE HOME BANK

OF CANADA
DIVIDEND No. 8

Notice is hereby . given that a
Dividend at the rate of SIX PER
CENT per annum upon the paid-up
Capital Stock of The Home Bank of
Canada has been declared for the
THREE MONTHS ending the 30th
November, 1908, and the same will
be payable at the Head Office and
Branches of the Bank on and after
Tuesday, the first day of December
next.
The Transfer Books will be closed
from the 15th to the 30st of Nov-
ember, both days inclusive.
By order of the Board.
JAMES MASON,
General Manager.
Toronto, October 21, 1908.

KEEP IT IN FORGE

In the first place be sure you put
your life insurance in a

Sound and good Company, and
then do not allow if to lapse.

You cannot do so without loss and
you may be prevented later on, by poor
health from re-instating it. You did a
wise thing when you took out a policy in

Keep it in force at any sacrifice. It may
be, some day, (no one knows how soon),
not only

*‘6lad news in a sorry season"’

but the chief suppert of those who now
make home the dearest and sweetest spot
on earth. Stand by your policy. It is
the anchor of the home !

HEAD OFFICE, WATERLOO, ONT.

b
4

THE HOME LIFE

ASSOCIATION
01" CANADA

HEAD OFFICE

Home Life
Building,
Toronto,

Capital ang
Assets

$1,400,000

Reliable Agents
{ wanted in unre.
presented dis.
M tricts,

Correspondence

= solicited

H N. J. R. STRATTON . = = - = PRESIDENT
J. K. McCUTCHEON - . . ManaciNG-DirECTOR
A, J. WALKER, A.C,A. - - - SECRETARY

The Continental Life (nsurance Company
Subscribed Capital, $1,000,000.00.
Head Office, Toronto.

HON. JOHN DRYDEN, President,
CHARLES H. FULLER Secremry and Actuary,

Several vacancies for good live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.
Apply 0. B. WOODS»—MInaging-Directo

£
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A RECORD.

tracts, address

Since its inception, the Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This is a unique record and tells in a striking way of the
continuous efficient management of the Company’s affairs.

For information as to New Insurance or Agency Con-

Canada Life Assurance Co.

THE METROPOLITAN
LIFE INSURANCE cCo.

(Incorporated by the State of New York)
The Company OF the People, BY the People, FOR the People

ASSETS, $198,320,463,23

Nearly three hundred thousand Canadians of all classes are policyholders in the
Metropolitan. In 1 it here in Canada wrote as much new insurance as any two
other life insurance Companies ~Canadian, English or American.

The number of Policies in force is greater than that of any other Company in

America, greater than all the regular Life%nsurance Companies put together (less one)
and can onlf' be appreciated by comparison. It is a greater number than the Com-
bined Population of Greater New %rk. Chicago, Philadelphia, Boston, Toronto,
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1907
452 per day in number of Claims Paid.

6 39' per day in number of Policies Placed and Paid For.
[

$l 239 393' 45 per day in New Insurance Placed and Paid For.
’ ’

$|62 489.27 per day in Payments to Policyholders and addition to Reserve
’

$72 0" 34 per dav in Increase of Assets.
,UIl.

Full ticulars regarding the plans of the Metropolitan may be obtained of any of
¥ ilt,:;gcnts in all the principal cities of the United States and Canada, or from the
Home Office, 1 Madison Ave., New York City.

Amount of Canadian Securities deposited with the Dom-
inion Gtovernment for the protection of Policyholders
in Canada, over *‘ Four Million.”

GONFEDERATION LIFE

ASSOCIATION.

Head Office, - _Toronto, Canada
President

W. H. BEATTY, Esa.
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Esa.
Directors

E. B. OSLER, Esq., M.P. WM. WHYTE, Esq.
. R, WILKIE gy HON. JAS YOUNG
S. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.
W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary, Managing Director,

POLICIES ISSUED ON ALL APPROVED PLANS

Low Premiums and High Returns

An unsolicited letter from one of the Policyholders of
the Great-West Life Assurance Company well expresses the
two outstanding advantages of the Great-West Policies.
Acknowledging the second five-yearly dividend on his Policy
the writer says :—

“I am agreeably surprised at the amount of
dividends on my Policy considering the low
rate of premium,"’

The Great-West Agent has the effectual argument of
RESULTS always at his disposal. = 'What more could be
desired ?

A few good districts are available for competent Can-
vassers—East and West. Details on request.

The Great-West Life

ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG
ASSURANCE

SUN LIFE “company

OF CANADA

At 31st December. 1907

ASSETS - - - - % 26,488,595.15
SURPLUS over all liabilities, and Capital

according to the Hm Table with 8§ and

3 per cent interest - - 2,046,884,4,
ASSURANCES IN FORCE, - - 111,135,694.3g

Prosperous and Progressive

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - - -$3870472.74
Total Assurances in force - - - -18965117.93

Paid to Policyholders m 1907, . - 98796817
Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.
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THE ROYAL-VICTORIA LIFE

INSURANCE 60,

The Directors’ Report for 1906 shows large in-

crensos JIRing the ysar »
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS ||
. JIN PAYMENTS TO POLICYHOLDERS

and 7% per cent, R"i‘iﬁ'}",", irrlﬂqurenscs pf Man-

agement for year. No Interest Overdae or

APPLY FOR. AGENCIES TO

DAVID BURKE, ,AIA,F.S.S,
! CGrnerAL MAnacer, MONTREAL.

FIRE-LIFE
SECURITY ABSOLUTE

\  LONDON &
| LANCASHIRE

FIRE

INSURANCE COMPANY .

THE LONDON ASSURANGE

EstaBrLissep A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISK! accepted at current rates.

Toronto Agents
S. Bruce Hartan, 19 Wellington Street East.

NORTH AMERICAN LIFE

ASSURANCE COMPANY

Presidents JOHN L. BLAIKIE
Man. Dir.: L. GOLDMAN, A.LLA. F.C.A.

STRENGTH and STABILITY

are the characteristic features that mark
the progress of the Company.

Its unexcelled financial position is such as
commends it to those desiring insurance,

All approved forms of Policies issuid.
Liberal Provisions - Unexcelled Security

For information respecting Agency open-
ings, write to

T. G. McCONKEY,

Supt. of Agencies.

Home Office -

TORONTO

CANADIAN BRANCH
HEAD OFFiCE.. MONTREAL
e ) (Man

s
J GARDNER THOMPSON. ats. manaotn
4+ Wo'BINNIE, DRruTY MARAGER

PHENIX---

THE STANDARD LIFE

Assurance Company of EdInburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..e.coee.se.s ++$ 60,000,000
Investments, Canadian Branch. 17,000,000
Revenue ....... g L PIORS 7,500,000

Deposited with Canadian Govt.,
Apply for full particulars,

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

6,709,866

Total Assets - - - 3
Canadian Investments -

wr.ggrssq
- g fl h232
(Greatly in excess ot other Fire Companies)

Manager for Canada - RanpaLL Davipson
Resident Agts. Toronto Branch, Evans & Goocn

Insurance Company
f BrooKlyn, N.Y.

—

WOOD & KIRKPATRICK, Agents
TORONTO

Tre NorTHERN LiFe AssurANcE CO.
OF CANADA

HEAD
OFFICE:

LONDON,
ONTARIO.

First Seven Months of 1908 show a Steady
Increase over same period of 1907.
Investments Increased Over $100,000.00 — 15
r cent,
Interest Earnings Increased  $5,000.00— 20

per cent. b
Similar Increases in Other Department.

Splendid Contracts to Good Producers.

T. H. Puroowm, Pres, Joun Mine, Man. Dir,

Insurance Company of
North America

. Incorporated Founded
1794 1792
PHILADELPHIA
$ 3 000,000.00
+ 11,290.121.11
,089,957.57

oo anion. ooer $135,000,000.00

ROBERT HAMPSON & SON, Montreal,
General Agents for Canada.

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710
Head Offlce, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St. B, Toronto,Ont
H. M. BLACKBURN, - Manager
E. McKAY - - Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M, 488.
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted In all Unrepresented

Districts.

Men Who Can

meet the first require-
ment will find the other

EARNEST WORKERS
wanted in
GOOD TERRITORY
two_promptly supplied

to sell
PLAIN POLICIES by the Union Mutual,
Policies recently changed to comply with revised laws

Union Mutual Life Insurance Co,

PORTLAND - MAINE.
Frep E. RicHarDs, President. HENRI E.
Morin, Chief Agent for Canada,

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WaLTER L. Josepn, Manager, 151
St. James St., Montreal,

For Agencies in Western Ontario,apply to
W. J. Peck, Mngr.,17 Toronto St.,Toronto,

————

P : N,
SECURITY UNEXCELLED

5 weagorrice. MONTREAL.

) eI
€. SCLOUSTON. pacs.
J GARDNME & THOMPSON. MAN.OIR.

- HEAD OFFICE, WATERLOO, ONT,

THE DOMINION LIFE

AS3URANGE GOMPANY,

THOS. HILLIARD Pres & MAN. Dir
J. B. HALL, A. 1 A A A5, - SECRETARY
P. H. ROOS TREASURER
FRED HALSTEAD SUPT. OF AGENCImg

SURPLUS - - - ~§ 230,073.32
ASSETS - - -  $1,409,111.7¢




