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Ten Cents.

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

INCORPORATED 18€¢6

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone
tary documents.
The work executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

. . A
OTTAWA, 224 Wellington Street HEAD OFFICE, OTTAW
Branches :
Branches MONTREAL TORONTO
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street 701-3 Traders Bank Bld3z.
CHARLES COCKSHUTT, D. R. WILKIE,

Chairman, Vice-Chairman.

NER
C‘ﬁ FIRE 41;

ASSURANCE CORP’'N LIMITED
of PERTH, SCOTLAND
CAPITAL £1,000,000

Toronto Agents SZELISKI @ McLEAN
T. H. HALL, Manager for Canagiar

TheGeneral Accident

Assurance Company
of CANADA
HEAD OFFICE, TORONTO.

Personal Accident, Health,
Liability '
CHARLES COCKSHUTT, D. R. WILKIE,

President. Vice-President.
W. G. FALCONER, - C. NORIE-MILLER&;-,,»:»
Managers for Canada, 'r;’?/ ‘

FIRST AND SECOND

MORTGAGE INVESTMENTS

AT GOOD RATES OF INTEREST -

We have splendid facilities for placing money on
first mortgages secured on first-class improved lands in
this district, the rates of interest being from 7 per cent.
to 7% per cent. clear to mortgage. These loans would
vary from $8oo to $5,000. Persons wishing to have
their first mortgage investments arranged on a per-
manent basis should write us. We are also in a position
to place from $1,000 to $50,000 worth of land contracts
and second mortgages yielding good rates cf interest at
good discounts.  All these are absolutely guaranteed
and collections made through this office. Write for a
list of these.

Municipal Debentures For Sale

THE B, H. COOK MORTGAGE COMPANY

Head Office, ARCOLA, SASK.  R. H. COOK, Manager

REFERENCES :

Union Bank of Canada, Arcola
Canada Permanent Mortgage Corporation
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Established 1817
Incorporated by Act of Parliament
Capital, all Paid-up, $14,400,000 00
BROBY. oo vososesainnos ,000,000 00
Undivided Profits, 903,530.20
Head Office, MONTREAL

Board of Directors
RT. HON., LORD STRATECONA
AND MOUNT ROYAL, G.C.M.G.

Hon. President.

Sir William 0. Macdonald.
David Morrice.

BANK OF
MONTREAL

Hon S1r Gro. A. DRUMMOND, K.C.M.G., Presidenc.
E, 8. OrLousToN, Vice-President.
H. B. Greenshields,
James Rors,
Sir T. G. Shaughnessy, K.0.V.0.
E. 8. OLOUBTON, Genera! Manager.
A. MAONIDER, Ohief Inspector and Superintendent of Branches,
H. V. MEREDITH, Assistant General Manager, and Manager at Montreal.
C. SWEENY, Supt. of Branches B.C. W. E. STAVERT, Supt. of Branches Maritime Prov.
. J. HUNTER, Inspector N. West and Br. Col. Branches.
E. P. WiNsLow, Inspector Ontario Branches.
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland Branches.

BRANCHES IN OANADA.

A. T. Paterson,
R. B. Angus,
Hon. Robt. Mackay.

Ontario Queensville, Quebec N.-W. Provinces
Sarnia s St Roch Altona, Man,
Alliston Stirling, »» Upperlown Brandon, Mau.
Al B e e
t. Marys ' monton,

e Sudbury New Brunswick reina, Man
Bowmanville Toron:o, Andover Indian Head, Sask
Brantford " Yonge 8t. Br. Bathurst . Lethbridge, Altl.
Brockville * Queen St. Chatham Medioine Hat, Alta.
Ohatham ‘* Richmond 8t. Kdmundston MaGrath, Alta.
Oollingwood ¢ Oarlton St. Fredericton Oakville, Man,
Oorwsll Dundas 8t. Grand Falls Portage La Prairie
Deseronto Trenton Hartland Man.
Eglinton Tweed Marysville Raymond, Alta,
Fenelon Falls Wallaceburg Moncton Regina, Sask.
Fort William Warsaw Shediac Rosenfeld, Man,
@oderich Waterford % JOht,:)c i %'plskult.oon. n?[u.sk.

. oods! nnipeg, Man.
8&‘.‘,‘.’ i Quebeo i Ft: Rouge
Hamilton Buckingham Nova Scotia I:znn é:l..
Holstein Qookshire British
King Oity Danville éﬁ;’;&w, Armstrong
Kingston Fraserville Oanso Ohilliwack
Lindsay Grand Mere Glace Bay Enderby
London Lake Megantioc Halifax Greenwood
Millbrook vis “  North End Hoamer
Mount Forest Montreal Lunenburg Kelowna
Newmarket " Hochelaga Mahone Bay on
Ottawa " Papineau Ave. p o Hood New Denver

‘“ Bank 8t, ' Peel st. Sydne: New Westminster

‘* Hull, P.Q. " Pt, 8t. Charles woisvine Nicola
Paris " Beigneurs 8t.  yarmouth Rossland
genhbo U gtfl. Anne de u‘!'ummerlnnd

eterboro ellevue Prin B anconvear
Piocton * 8t. Henri Isl::d dward 'Y Westm'ster Ave
Port Arthur " West KEnd Vernon
Port Hope " Westmount Charlottetown Victoria
IN NEWF uNDLAND—S8t. John's,—Bank of Montreal. Birchy Cove(Bay of Islands)—Bank
of Montreal.
IN GREAT BRITATN—Lond Bank of Montreal, 47 Threadneedle Street, K.O.

F. W. TAYLOR, Manager.
IN TEE UNITED STATES—New York—R. Y. Hebden, W. A. Bog. J. T. Molineux,
Agents, 31 Pine 8t. Jhicago—Bank of Montreal, M. Greata, Manager.

Spokane, Wash.—Bank of Montreal.

Mzx100—Mexico, D. F.—T. 8, 0. S8aunders, Manager,

BANKERS IN GREAT BrITAIN—London—The Bank of England. The Union Bank of
London and Smith's Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tional Provincial Bngk Ll?: England, th. {;lvex Bl—Tll:e Bank of leerpool. Ltd.
Scotland—The Britis en Company Bank, and Branches.

\Bé ork—The National Oity Bank. The Bank of

BANKE. N THE UNITED STATES—New
% 2: ‘Yori. N.B.A. National Bank of Commerce in New York. Nationsl Park

1giamk Boston—The Merchants National Bank. Buffalo—The Marine Natl. Bank,
Buttalo. San Francisco—The First National Bank. The Anglo-Oalifornian

Bank Ltd

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital, $10,000,000 Rest, $5,000,000.

HEAD OFFICE, TORONTO.
BOARD OF DIRECTORS.
B. E. Walker, Esq., President A. Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A. Cox, Frederic Nicholls, Esq.
Matthew Leggat, Esq. H. D. Warren, Esq.
james Crathern Esq. Hon. W. C. Edwards.

ohn Hoskin, K.C., LL.D. Z. A. Lash, Esq., K.C.
. W. Flavelle, Esq. E. R. Wood, Esq.

ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER. SUPERINTENDENT OF BRANCHES.

Branches in every Province in Canada and in the
United States and England.
London (England) Office:—2 Lombard Street, E. C.
S. CAMERON ALEXANDER, Manager.
New York Agency : — — 16 Exchange Place.
Ww. Gray and C. D. MackinNTOSH, Agents,
Montreal Office :— H. B. WALKER, Manager.
This Bank transacts every deseription of Banking Business,
ineluding the issue of Letters of Credit and Drafts on
Foreign Countries, and will negotiate or reeeive for collec-
tion bills on any place where there is a bank or banker.

Founded 1818, lncorp’d 18aa

The Molsﬁons Bank

112th DIVIDEND

The Shareholders of The Molsons Bank are hereby notified
that a Dividend of TWO AND A HALF PER CENT. upon the
capital stock has been declared for the current quarter, and that
the same will be payable at the office of the Bank, in,Montreal
and at the Branches, on and after the :

FIRST DAY OF OCTOBER NEXT

The transfer books will be closed from the 1
8th t 5
tember, both days inclusive, B

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at i
in this city, on MONDAY, the 19th of OCTOR
o’clock in the afternoon.

ts banking house,
ER next, at three

By order of the Board,
JAMES ELLIOT,

Montreal, 28th August, 1908. General Manager.

The Bank of British North
America,

INCORPORATED BY ROYAL CHARTER

Th? Co'urt of Directors hereby give notice that
an interim dividend, free of Income Tax, for the
}?alf year ended 3oth June last, of Thirty Shil-
lings per share, being at the rate of 6 per cent
per annum, wlll be paid on the 1st day of ()ct:
ober next to the Proprietors of share
the Dominion of Canada,

Thhe Dividend will be Payable at the rate of ex
change current on the 1stday of Qct :
be fixed by the Managers, > ek tp
chitr;nsfers can be made between the 17th inst
and the 1st proximo as the book ]
during that period. T i

By order of the Court.

A. G. WALLIS,
Secretary,

s registered in

No. 5 Gracechurch Street,
London, E.C., 1st September, 1908.

BANK OF NOVA SCoTIA

———
INCORPORATED 1832,

Capital Paid-up, $3,000,000, Reserv
HEAD OFFICE, - HALIFAX, B o

D 3

Joun Y. PAvzaNnT, President. IREchHRA?.
R. L. BorDEN, G. S. CAMPBEL;.,
HecTor McInngs, H. C McL'non.

GENERAL MANAGER'S OFFICE, TORONTY0, ONT.

H. C. McLgop, General Manager. D. Warggs Assi
s y ERS,
GeO. SANDERSON, E. Crockett, In.p:é::,‘r:f General Manager,

ARCHIBALD, Vice-President.

LISON,

o OHQO. Quebeo Nova Scotia—Amberst, Ann,-,n iis, gnnﬁnsi i
Capital Authorized... $3,000,000 outh, Dj xl';y. Glace Bay, Haﬁ?u' Kentvgﬁm.[f Bridgetown, Canning, D,
Capital Paid-up ...... 2,500,000 ydney, Oxford, Parrsboro, Pictou, River 1120 New Glasgow, Nesih
RESErVe coeevenmmnensanss 1,250,000 Sydney Mines, Truro, Wes'tville. V‘\xl'ind“;:e'yaﬂl_:lbef:il Springhill, gSte’llart:;t:h
BANK Board of Directors: New r?"gf'.‘m‘sk—faﬂ‘}‘?begwn» Chatham, 'Fredericton, M. /s )
3 3 John T. Ross, ‘Presidem, (C‘Larl ottg“é'treef)‘ ot e’step;e nﬂuéirews. vSVt George, St °'}’i,§:v lgtt:'wm}atll‘e
] 0y 06-President , St » Sussex, Woodstock, . g ohil
Gaspard Lemoine W. A, Marsh Thos. McDougall G. GI.)Stum:, Kig. Bl‘;v Ross m:,g,:ﬁﬁwst::nﬁsidne.d—ch" e- s&al’berta_calgary_ Ridmontsn
Quebeo B. Peter Bt. Branches o8, MoDovaALL, General Manager | ontario — Armprior, Barrie, Belmont,  Reptiars so Al Regina, Saskatoog
* Upper Town Oache Bay. Ont. Inverness, P.Q. Berlin, Brantford, = Burlington,  Newf, umbia—Vancouver,
" 8t Roch Thetford Mines, Que. St. George, Beauce, Que. Hamilton, London, Ottawa, lgeter- oundland—Harbor Grace’
Montma, P.Q. Black Lake, Que. Victoriaville, Que, borough, ~St. Catharines, St St. John's, € and
Monttufn t. James St. Toronty, Ont. Shawinegan Falls, P.Q. Jacob's, Toronto King St. and D, West Indies — Jamaica: Kj
:: Bs:. %scherlne E "h”g'%’k';’”" Que. g&g&g‘wgﬁ'%&t das St., Welland, Woodstock. o Mandeville, Montego J B.;vug!{.%ni
nf , Ont. i i s
Ottawa, Ont Thorold, Ont Ville Marie, Que. 0‘3.%‘:%“‘6”%:‘2":3%’ Nt?)w g:l;:lgnd, :t:m‘" Port Maria Savanna.ls
AarNTs—London, Bank of Scotland. New York, U.8.A. ts Bank of f if ac, Cuba— Cj
British North Amorics. Homoror B o Tork Bacte National Beck Albany, i 1 Uniton Semqucgos; Havana,
NY. Boston, National Shawmut Bank, Paris, Oredit Lyonuais. innipeg. New York, oston, Chicago ang

B S T e
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~ THE STANDARD
BANK OF CANADA

ESTABLISHED 1873 W. Francis F. W. Cowan
HeaDp Orricr, - TORONTO, Ont. H. Langlois

GEO.P. SCHOLFIELD, General Manager. J. 8. LOUDON, Assistant General Manager
BRANCHES:

Capital (authoszed by

Act of Parliament) $2,000,000.c0
Capital Paid-up.,..$1,5509,700.00
Reserve Fund...... 1,821,602.60

DIRECTORS

W. F. COwWAN, President
FRED. WyYLD, Vice-President
W.F. Allen W. R. Johnston

Ailsa Oraig Brechin Durham Ottawa Toronto, Head Office,
Beaverton Oampbellford  Flesherton Parkhill Wellingtoo &
Blenhei Oanningt Forest Picton Jordan Street
Bloomfield OCambray Grafton Priceville Bay Street,
Belleville Castleton Harriston Richmond Hill Temple Building
Bond Head OChatham Kingsten Stouffville Marxet, King &
Bowmanville  Cobourg Lindsay Strathroy, Ont. West Market Sts
Bradford Oolborne Lucan Unionvilie Parkdale,
tford nsecon Markham Walton Queen St. West
Brighton Claremont Maple Wellington Yonge Street,
Brussels Deseronto Orono ‘Woodville Cor. Yonge & Charles
Sts., Toronto.
MONTREAL—Molsons Bank ; Imperial Bank of Oanada.
BANKERS Nrw YORK—The Importers and Traders National Bank

LoNDON, ENGLAND~—The National Bank of Scotland.

Imperial Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP - - . 4.990.000.00
REST - - - - - - ... 4990.000.00

DIRECTORS:
....... President.

............ Vice-President,

WM. RAMSAY of Bowland _ ELIAS ROGERS P KERR OSBORNE,

CHARLES COCKSHUTT. PELEG HOWLAND. WM. WHYTE (Winnipeg

CAWTHRA MULOCK, HON.' RICHARD TURNER (Quebec)
WM. HAMILTON MERRITT, M.D., (St. Catharines.)

HEAD OFFICE, - - TORONTO.

Branches In Province of Ontarlo.
AMHERSTBURG, BELWOOD, SOLTON, CALEDON EAST, BRANT-
FORD, COBALT, COITAM, ESSEX, FERGUS, FONTHILL, FORT
WILLIAM, GALT, HAMILTON, HARROW, HU MBERSTONE, INGERSOLL,
KENORA, LISTOWEL, LONDON, MARSHVILLE, NEW LISKEARD.,
NIAGARA FALLS, NORTH BAY, NIAGARA-ON-THE-LAKE, OTTAWA.
PORT ARTHUR, PORT COLBORNE, PORT YOBINSON, RIDGEWAY,
SAULT STE. MARIK, ST. CATHARINES, SOUTH WOODSLEE, ST
é)’f\gcl}()s, ST THOMAS, THESSALON, TORONTO, WELLAND, WOOD

D. R, WILKIE

Branches In Province of Quebeo.
MONTREAL, QUEBEC.
Branches in Province of Manitoba,

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan,
RALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches In Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-

CONA, WETASKIWIN, RED DEER,

Branches in Province of British Columbla.
ARROWHEAD, CRANBROOK, GOLDEN, MICHEL, NELSON,
REVELSTOKE, VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES,

Intevest allowed on deposits from date of deposit and credited quarterly

ESTABLISHED 1865

UNION BANK OF CANADA

HEAD OFFICE, QUEBEC

Capital, $3,180,000 Rest, $1,700,000
BOARD OF DIRECTORS :

HON. JOHN SHARPLES, - - - President.

WILLIAM PRICE, Esq., Quebec, - Vice-President.

M. B. Davis, Esq.  R. T. Riley, Esq. B A , Esq. Geo. H, Th , Esq.
Wi, Shaw, m. BeTs Dr:v{-rfsqneq. . ggn.n Bsq. B E. Kenniton, g,
G. H. BALFOUR, - B Genergl Manager,

F. W, ASHE, Superintendent Eastern Branches.

J. G BILLETT, Inspector. | E. E. CODE, Assistant Inspector

H. B. SHAW - - Superintendent Western Branches, Winnipeg.
F. W. 8. ORISPO, Western Inspector.
H. Veasey and P. Vibert, Ass't. Inspectors,
. 8. Hiam, Asgistant Inspector,
Advisory Committee, Toronto Branch :
igo. H. Hrxs, Esq. THOS. KINNEAR, Esq.
UKBKC.—Dalhousie Station, Montreal, Quebec, St. Louis 8t. Quebec, St. Polycarpe,
3NTARIO.—AIemdrh. Barrie, Oarleton let:' Cookstown, Or?:ler. lfnslehﬂm Erin,
Fenwick. Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn,
Kingsville, Leamington, Manotick Melbourne, Metcalfe, Merrickyille, Mount Brydges,
Newboro, New Li eard, North éower. Norwood, Osgoode Station, Ottawa, Ottawa
Market Branch, P i, Plant t, Portland: Roseneath. Shelburne, Smith's,
Halls, Smithville, Stittsville, Sydenham, Thornton, Toronto, Warkworth, Wheatley,

Wiarton, Winchester,
MANITO Oarberry, Oarman, Orysta

BA.—Baldur, Birtle, Boissevain, Brandon;
City, Oypress River, Dauphin, eloraine, Glenboro, Hamiota, Hartney, Holiand
Killarney, Manitou, Melita, Minnedoga, ' Minto, Morden, Neepawa, Ninga. Rapid
Oity, Roblin, Russell, Shoal Lake, Souris, Strathclair, Virden, Wawanesa, Waskada,
Wellwood, Winnipeg, Winnipeg (North End Branch), Winnipeg'(Sargent Ave. Branch),
Win;ipeg([ﬂgln Ave. lzranlch).A th. Oaviot Fill
ASKATCHEWAN.—Arcola, Asquith, Oarlyle, Craik, Cupar, Esterhazy, more,
Humboldt, Indian Head, Lanigan, Lemberg, Lumaden,MaplerPe‘ék', Mnum:?WMJ“‘V'
Moosomin, Oxbow, Pense, Qu'Appelle, Regina, Saskatoon, Saskatoon (West End Branch)

- Sintaluta, Strassburg, Swift Current, Wapella, Weyburn, Wilkie, Wolseley, Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden Oalgary, Oardst Carstairs, Olaresholm,
Oochrane, Cowley, Did:'ubun. Ed jE ‘l".- Saskage n, aném;.m Hilgnifkiver. nnis-
fail, Lacombe, Letilbndxe. MacLeod, Medicine Hat, Okotoks, Pincher Creek,

BrITIsSH COLUMBIA.—Vancouver
d Qentres in Great Britain and the

AGENTS and co res at all i
United States

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital,............... .. £1,000,000
Reservg Fuand; Ve iadan i o £900,000
Pension Reserve Fund........... £110,000

ALEX. BoGIE, General Manager Jas. L. ANDERsON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
AND. WHITLIE, Manager. GEORGE S. CouTts, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters ot
Credit issued, payable at banking houses in all parts of the world.

With its 154 Branches located all over Scotland, the bank is in a very favorable

position to deal with remittance and all other banking transactions on the best terms
The bank undertakes agency business for Colonial and Foreign Banks

THE ROYAL BANK OF CANADA

DIVIDEND No. 84.

Notice is hereby given that a dividend of two
and one half per cent. for the current quarter ending
3oth September, being at the rate of ten per cent.
per annum upon the paid-up Capital Stock of this
Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after

Thursday, the 1st day of October next.

The transfer Books will be closed from the

16th to the 3oth September, both days inclusive.

By order of the Board,
E. L. PEASE,

General Manager.

Montreal, P.Q., 19th Aug, 1908.

Traders BanKk of
Canada

DIVIDEND NO. 50.

NOTICE IS HEREBY GIVEN that a dividend
of One and Three-Quarters per Cent. upon the paid-up
capital stock of the Bank has been declared for the
current quarter, being at the rate of Seven per cent.
per annum, and that the same will be payable at the
Bank and its Branches on and after

The First Day of October Next

The Transfer Books will be closed from the 16th to
the 3oth September, both days inclusive.

By order of the Board,
STUART STRATHY,

General Manager.
Toronto, Aug. 25th, 1908.



384 THE MONETARY TIMES

Volume 42.

The Merchants Bank of (:anadai

Capital Paid=up ........................ $6,000,000
I Sk b i n Gk MR IR0y o 0 o4 nts s DOTA00;

HEAD OFFICE, - - - - - MONTREAL
Board of Directors
President, SIR H. MONTAGU ALLAN. Vice-President, JONATHAN HoDasoON, EsQ.
Directors—F. Orr Lewis, Esq. Thos. Long Ksq. Chas. R. Hosmer, Hsq.
O. F. Smith, Esq.  Hugh A. Allan, Esq. . M. Hays,Esq.  Alex. Barnet, Esq.
. F. HEBDEN, General Manager.
T, E. Merrett, Supt. g Branches and Chief Inspector.

3 (]
\oton Rlgin Ingersoll Oakville Tara
Alyinston Elora Kincardine Orillia Thamesville
thens Fort William Kingston Ottawa Tilbury
Belleville Finch Lancaster Owen Sound l'oronto
3erlin Galt Lansdowne Parkdale Walkerton
i Gananoque Leamington Perth Watford
Gl Little Current  Prescott Westport
th Gore Bay London Preston West Lorne
Ohesley Georgetown Lucan . Renfrew Wheatley
G Markdale 8t. George Williamstown
Ohatsworth Hamilton Meaford Stratfo Windsor
Delta Hanover Mildma,; 8t. Thomas Yarker
Eganville Hespeler Mitchel
Napanee
Quebec
Montreal (Head Office) St. James St Beauharnois
4/ 1255 8t. Oatherine St. E. Lachine Sherbrooke
o 320 St. Catherine 3t. W. Quebec 8t. Jerome
o 1330 St, Lawrence Blvrd. ‘¢ 8t. Sauveur 8t. Johns
" Ville 8t. Louis 8hawville 8t. Jovite
Alberta
Oalgary Daysland Lacombe Olds Tofield
Oamrose Edmonton Leduc Red Deer Vegreville
Oarstairs Ft Saskatchewan Lethoridge Sedgewick Wainwright
Medicine Hat  Stettler Wetaskiwin
Manitoba
gngdon griswold gapinka Portx;gep g‘r’mris
arberry acgregor eepawa a Prairie innipeg
Gladstone Morris Oak Lake Russell
Saskatchewan British Columbia
Arcola Sainsboro Melville Oxbow Vancouver
Oarnduff Maple Creek Whitewood Victoria

IN UNn1TED STATES—New York Agency, 63 and 65 Wall 8t. W. M. Ramsay, Agent,
BANKERS IN GREAT BRITAIN. The toyal Bank of Scotland
Toronto Branch, - - - A. B. PATTERSON, Manager.

THE ST. STEPHEN'S BANK

Incorporated 1836

Capitall, ;. ovn .. $200,000 Reserve.....o.voun. $52,500

Frank Todd, President J. T. Whitlock, Cashier

ST. STEPHEN N, B. f

AGENTS—London, Messrs, Glyn, Mills, Currie & Co. New York, The

Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of

M. ntreal. St, John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal.

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Paid up, o - - $38,800,000
Reserve Fund and Undivided Profits, 5,000,000
Total Assets - “ - - - 48,000,000

Direotors—E. B. OsLer, M.P., President; WiLmor D. MATTHEWS,
Vice-President; A, W. AvustiN, W. R, Brock, R. J. CHRISTIE,
James CARRUTHERS, JaMEs J. Foy, K.C., M.L.A., A. M. NANTON,
J. C. Earon. CLARENCE A. BoGeRrT, Ceneral Manager.

Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.

Deafts bought and sold.

Commerclal and Travellers’ Letters of CredIt issued, available
in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED,

Union BanKk of Halifax

Capital Authorized,...cceceeeees...$8,000,000
Capital Paid-up .....ceeeecevee....$1,500,000
ROV, vioweisniveenssssosuansnnsess Si178;000

DIRECTORS
ROBERTSON, PRESIDENT. Wn. ROCHE, M.P., VICE-PRESIDENT.
C. C. BLACKADAR, Ggeo. MircueLy, E. G. SmtH
A. E. Jongs, W, M, P, WEBSTER

Head Offi‘ce, ..0... Halifax, N. S.

E. L. THORNE, .........c0000zsceee00s..GENERAL MANAGER,

C. N. S. STRICKLAND.,....AsSISTANT GENERAL MANAGER.

+ A, D. MCRAE......... .SUPERINTENDENT OF BRANCHES,

W. €. HARVEY.....cvocdivsonss ARaa e e d e sy ks EREPRCTOR,
BRANCHES

IN NOVA SCOTIA—Amherst, Annapolis, Barrington Passage, Bear River
Berwick, Bridgetown, Bridgewater, Clarkes Harbor, Dartmouth, Digby, Do-
minion, Halifax, Kentville, Lawrencetown, Liverpool, Lockeport, Lunenburg,
Middletonwew Glasgow, Parrsboro, Sherbrooke, Springhill, Stellarton, Truro,
Windsor, Wolfville, Yarmouth,

IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sy St. Peter’s, Si/(dmg'. Sydney Mines.

IN NEW BRUNSWICK—St. John.

IN PRINCE EDWARD ISLAND—Charlottetown.

IN BRITISH WEST INDIES—Port of Spain, Trinidad,

IN PORTO RICO—San Juan, Ponce, Caguas.

CORRESPONDENTS
Loadon and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank. Boston
First National Bank, Boston

Bank of Hamilton.

Capital Paid-up ...............
Reserve Fund..p................::::'.'.::..'.:'. %’283’883

Head Office, . + + . Hamilton,

Dir :
HON. WILLIAM GIBSON, s

J. TURNBULL,....

e etseessenasias. . President,
teerereessa,Vice-President and General Manager.
CYRUS A, BIRGE ;
GEORGE RUTHERFORD HON, J(
; . JOHN S.
CHARLES C. DALTON, Jroroum. RIS

H. M. WaTsoN, Assistant General Manager and Superintendent of Branches.

ONTARIO Hamilton 3::::0§hes Gladstone BASKA
ﬁnc&ster . North E'd Br Ripley Elm Oreek cnngvAl;'
twood “ Deering Br. Selkitk Hamiota
Boe  RERaGEes MR ey
st Bnd Br Southampto, illarne attlefor
Blyth Jarvis geeswatel: £ e Riviore 8‘“’“’“‘1"
ar
‘‘ East End Br Lucknow °x'°’6".§’ueg.,, Os- M::liggu F’“:!éiﬁ
ODhﬁ oy ﬁgdlmd sington Ave. Miami Melfort
olbi ilton “ Queen and Minnedosa Moose Jaw
Dund Milverton ading  Morden Mortlach
undas Mitchell “ Yongs and Pilot Mound Saskatoon
Dunnville Moorefield, Gould Roland Tuxford
Fordwich New Hamburg West Toronto Snowflake
Georgetown Neustadt am Stonewall
ggﬁ:by ﬁ%:g::: g:lﬁ: & Wroxeter 5 ?;qm Lake BRITISH
Hagersville Orangeville ' MANITO BA W;:]:‘nll:b'ez FOOLUMBIA
g;:,esl%gd g"’d&""“"" ** Princess St, Br, lf:lel:l:opn
Port Elgin Oz:t’:erz'; "A-'LBM::-‘TA Satmon Arm
Port Rowan Carman Nanton ** Qedar Cove Br
8t. Albert
Corr dents in Great Britai

National Provincial Bank of Englan L

Correspondents in United States.—New York—H. i Acy timeed
Nncionnf%‘a;\k. tﬁ“&";i—ll;ltematioml Trust Oo, Bu?t!:l);fMII:iggn;}aggﬁ in&{o%rg}l.
Nattonal Bank, Philadely h‘&'ﬂfemﬁilP}'z’.fng,ﬁ“}?:,‘,kl’““gg (Detroi—-Old_Detroli
Bank. 8an Frnnciwo—(?mok . . —Third National
M'::neapolis— Secnrlty Nlliona‘i'Bri:iion‘l Bank. Pittsburg—Mellon National Bank.

Oollections effected in all parts of Canada promptly and cheaply.
Correspondence Solicited.

’

THE WESTERN ﬂg&d ﬂgglge, Oshawa, Ont.
0]
ggyg;b&p?ﬁfm ; Iu'%.'%
BANK OF GANADA Rest Account.. ... ... ggg:%
Jogoa(»)rod of Directors
: | Reveex 8. Aﬁ‘hﬁ?&: l?;c:‘den
W. ¥ Cowan, § Thoml:;ble’;tgﬁih qu.M DJ. A. Gibson, Esq, Vice-Presiden:
Branches Bright, Brookitas: Caledonia, Dublin, Elmvale, I.llcl;sg?ngﬁlé:ﬁbo.ﬂ‘:h;
Britain, Midlana, New Hambutg, Puaisley, Penetanguishene, Port Perry Piokaﬂng‘reﬂer.
law, Plattsville, é.hakqspeare. underland, St. Clements, Sunderland.’l.‘avmoek. Tillson-
P e v liow CAE MY Bty SRy st ok il ciun
[ntererut all?)wed. Collections solicited and prgmvﬂ%xm e, s POV Decklyed, ang
Correspondents in New York and in Oanada—The Merchants Bank of Canada.
London, Eng.—The Royal Bank of Scotland.
INCORPORATED IN 1860
Capital Authorized - - $2,000,000 00
Capital paid up - - - 1,800,000 00
Reserve Fund - - - . 900,000 00
Profit and Loss Account 62,684 03
We pay in interest 4 TIMES A YEAR at oyr
40 BRANCHES.
DEPOSITS from $1.00 are accepted.
Interest allowed from the day of the deposit.
We have correspondents throughout the world
our travellers’ cheques are payable at par by them
ijansters', collections, payments, commercia]
credits a_nd investments are effectuated through Eur
ope, United States and Canada at the lowest rates
By the opening of a branch in Parig (RU.E
BOUDREAU, 7 SQUARE DE L’OPERA
can offer exceptional advantages to the trave
Europe.

llers in

EASTERN TOWNSHIPS

Capital $3,000,000 Reserve Fund $1 86
0,0
HEAD OFFICE . . SHERBRO'OKE,OSUE

With over sixty branch offices in th
offer facilities possessed by no otlele'ir%:i:lg'l:‘ Quebec we

Canada ¢
COLLECTIONS AND BANKINGC BUSINESS GFI:EROAILI.Y
IN THAT IMPORTANT TERRITORY
Savings Bank Department at all Offices
Branches in MANITOBA, ALBERTA ang B

BANK

CORRESPONDENTS ALL OVER THE vl}:;l:}s.H COLUMBIA
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Incorporated 1855

Head Office, Toronto,Can. | THE BANK

Capital, ............ $4,000,00

.| OF TORONTO

WiLLiAM H. BEATTY, President.
W. G. GOODERHAM,

Vice-President
Robert Reford D. Coulson Hon, C. 8. Hyman Robert Meighen
William Stone John Macdonald A. E. Gooderham Nicholas Bawlf
DUNOAN OoULSON, General Manager JosEPH HENDERSON, Asst. Gen'l Manager
Ontario BRANCHES Quebec
Toronto, Ooldwater London North Shelburne Montreal
(8 offices) Oollingwood Millbrook Stayner (4 offices)
dale Oopper Clift Newmarket Sudbury Maisonneuve
Aurora Oreemore Oakville Thornbury 88|
ie Dorchester Oil Springs Wallaceburg 8t. bert
Berlin Elmvale O Waterl Manitoba
Bradf Galt Parry Sound Welland i
d Ganar Peterboro Wyoming Cartwright
Brockville Hastings Petrolia Pilot Mound
Burford Havelock Port. Hope Sask. Portage la Prairie
Keene Preston Langenburg Rossburn
8t. Oatharines  Wolseley Swan River

Cobourg London
Calborne London East Sarnia Yorkton Winnipeg
Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce. Ohicago—First National Bank.
Collections made on the best terms and remitted for on day of payment

THE BANK OF OTTAWA

Capital Authorized, $5,000,000.00. Capital (paid up), $3,000,000.00,
Rest and undivided profits, 33.537.815)48.53 o
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate. Hon. George Bryson. / xce‘ ]E.“I::;:n.
J. B. Fraser, Edwin C. WHitney. . Denis Murphy.
George H. Perley, M.P.
George Burn, General Manager. D. M. Finnie Asst. Gen. Mgr.
Inspectors.—C.G. Pennock, W. Duthie,
Sixty-Six Offices in the Dominion of Canada

Corgf:shzog::it; lx‘z: every batnkti;gt'town ;!i‘l Canada, and throughout the world
es prom t i i i
CORRES SN Ea anVlf’i“E‘l’) banking business entrusted to it

THE BANK OF NEW BRUNSWICK.

Notice is hereby given that a dividend of three per cent. (8%), being at the rate
of twelve per cent. (12%) per annum on the capital stock of this institution, has this
day l:e'en declared for the quarter ending 30th September, and that the same will be
paya™isat the Bank and its Branches on the —

First Day of October next

The Transfer Books will be closed f
p il closed from the 2Ist to the 80th day of September,
By order of the Board,

R. B. KESSEN, General Manager.n
The Bank of New Brunswick, St. John, 21st August, 1908.

THE FARMERS BANK of GANADA|

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO.
DIRECTORS
Rt. Hon. Viscount Templeton, Hon, President.

Col. James Munro, President.
Robert Noble, Allen Eaton, W.G. Sinclair, Burdge Gunby,
A. Groves.
LONDON COMMITTEE;
Rt. Hon. Viscount Templeton,

Sir. Chas. Euan Smith, K.C.B. C.S.I. and C. Henry Higgins.
W. R. Travers, 2nd Vice-President and General Manager.
BRANCHES s

Arkova, Camden East, Kinmount, Pontypool, Trenton,
Athens Cheltenham,  Lindsay, Sharbot Lake, Wallacetown,
Belleville, Dashwood Millbank, Southampton, Williamstown
Bethany, Fingal, Milton, Springford, Zephyr,
Brucefield Hillsdale, Norval, Stayner,
Burgessville, Kerwood, Philipsville, Stouffville,

; Sub-Branches
Allenford, Craighurst, gdanctville. Nestleton Shannonville,
Brown Hill, Dunsford, ountain Grove, New Lowell,  Verona.

_ CORRESPONDENTS y
London and Westminster Bank Limited, London, England. The Merchants
National Bank, New York U.S.A., The Corn Fxchange National Bank,

Chlc_ago. IiL Credit Lyonnais, Paris, France Berliner, Handel-Gesellschatt,
Berlin, Germany,

Transacts a general Banking Business. Exchanges bought and sold,
Letters of Credit issued on Foreign Countries, Interest allowed on,
deposits of $1. and upwards, compounded four times a year.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  ESTABLISHED 1825

Capital Subscribed ...... eee... £5,000,000 $25,000,000
Ead dps 0o b k. cesesess £1,000,000 $ 5,000,000
Uncalleddl., .o 850 0. eeeesess £4,000,000 $20,000,000

Reserve Fund .......cc00000...  £900,000 $ 4,500,000
Head Office - - . - EDINBURGH

Tuomas Hector SmitH, General Manager. GeorGe B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. CockBURN, Manager. J. FERGUSON, Assistant Manager,

The Agency of Colonial and Foreign Banks is undertaken, and the Accept.
ances of Customers residing in the Colonies domiciled in London, retired on
terms which will be furnished on application

The London City & Midland Bank, Limited

ESTABLISHED 1836
RaideapsCapital v o 0. siicilivieisimes ..$15,714,250
Resatver slund, 00 s e soie ol e vein s e e e uie s @10, 114,250

HEAD OFFICE : THREADNEEDLE ST., LONDON, ENGLAND

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital - = $2,500,000 00
AssI::ts, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,

Vice-President General Manager Secretary

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO ISSUE BONDS FOR ALL POSITIONS OF TRUST &c.
Write for particulars

J. E. ROBERTS, General Manager
TORONTO

THE METROPOLITAN BANK.

CAPITAL PAID-UP - . .  $1.000.000.00
RESFRVF FUND AND
UNDIVIDED PROFITS - b $1.241.532.2¢

S. J. MOORE, President. | Head Office:

wW. D. ROSS, Gen. Manager, | TORONTO, CANAT A,

Every department of Banking Letters of Credit issued, avail-
conducted. Accounts of in- able everywhere. Drafts bought
dividuals, firms and corporations and sold. Collections promptly

solicited. executed.

DEBENTURES

1 0,
4:/;

ked up

Interest coupons payable half yearly. Bac

by First Mortgages on Productive Real Estate.
Write for Fifteenth Annual Report.

THE PEOPLES BUILDING & LOAN ASSOGIATION,
Head Office: The Peoples Bldg.,

‘ LONDON, - Ont. ,
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FOUR PER GENT.

per annum, payable half-yearly, is
allowed on sums of $roo and up-
wards for a term of one or more
years. Interest accrues from the
date on which we receive the money.
This is an' authorized investment
for Trust Funds.

WRITE AT ONCE FOR FULL
PARTICULARS.

CANADA PERMANENT

Mortgage Corporation
Toronto Street, Toronto

g )
THE

Huron & Erie

Loan and Savings Co.
London, - =« Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 PER
CENT

Executors and Trustees are authorized
by statute to invest trust funds in these
debentures.

J. W. LITTLE, HUME CRONYN,

o,
Interest
To You

It is a wise plan to lay
aside a small amount
each week and to de-
posit it with this Com-
pany, where it will

Earn 3% % Interest
National Trust

COMPANY, LIMITED
‘o 18-22 King St. East, Toronto

X X

Sinking Fund
Investments

GOVERI}MENT

MUNICIPAL
BONDS

Suitable for Municipal Sinking
Funds.

DOMINION
SECURITIES

GORPORATION LIMITED
20KING STEAST.TORONTO

President. Manager.

LONDON @ CANADIAN
LOAN @ AGENCY Co.

Limited
103 Bay St,, - =« =« Toronto

ESTABLISHED 1873,
Paid-up Capital - - - -
Reserve - - 265,000 Assets . - -

DEBENTURES
Issued, one hund+ed dollars and
upwards, one to five years
4 PER CENT.
Tuaterest payable half-yearly.
Mortgage Loans made in Ontario, Manitoba, and
Saskatchewan.

W. WEDD, Jr, V. B. WADSWORTH,
Secretary. Manager.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

CaprtaL Pamp-up - - - $724,550 oo
Reserve Funp - - - - 325,000 00
TOTAL ASSETS - = = = 2,527,025 93
President
HON. SIR WM. MORTIMER CLARK,
ELD., W.S., KC.
Vice-President, WELLINGTON FRANCIS,

Debentures Issued to pay 4%, a Legal Invest-
ment for Trust Funds. d
Deposits received at 34% interest.

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly
The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

——

The Ontario Loan and Dehenture Co.,
JOHN McCLARY, Pres. LONDON, ONT

Capital Subscribed $2,000,000 Paid up $5,200,000
Reserve Fund - - - . $72,000
Total Liabilities $2,144,668 Total Assets $4,139,925

i d f t
4o Dﬂbﬂmuras ;rses:rcs wiﬁlri;eaorl;

coupons. Payable
O Per Annum without charge at

any agency of Molsons’ Bank.
Legal Investment for Trust Funds
Mortgage Loans on Improved Real Estate.
ALFRED M. SMART, Manager.

SMITH, KERRY & CHACE
ENGINEERS
Hydraulic, Electric, Railway, Municipal. Industrial
W.U. Code used. Cable Address ‘Smithco.”

THE STANDARD LOAN
COMPANY,

Capital - - $1,125,000.00
Reserve - . . $50,000.00
Assets . . $2,250,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.,
VICE-PRESIDENT aND MaNaGING

DiIrECTOR :

W. S. DINNICK.
A DIRECTOR :
IGHT HONORABLE
LORD STRATHCONA AND MOUNT
ROYAL, K.C.M.G.

HEAD OFFICES ;
24 Adelaide Street East, TORONTO.

Debentures for one, two three, f
five years issued, bea.ring’iutere’st0 :.: ?irx!r(:
pe;;:ent. I;er annum, payable half.yearly
rite for booklet entj 16 :
CARDINAL POIN’I‘S.‘?51 o

The RELIANGE |~z

ES GUNN,
Loan and Savings Company v';ﬁlf,,ﬁﬂ:;',

0f Ontarlo. e
84 KING ST, E., TORONTO . Do

Permanent Capital fully paid ¢ 775,000
R e i 2,000,000
DEPOSITS
Subject to cheque withdrawal,

We allow interest at

3% PER CENT.

Compounded half-yearly on g,
of one dollar ar)x,d upw:rpc;:“'

S Al
DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at

per cent, per annum payable hais-
yeatly.—Moniu can be Deposited by Mail

The Hamilton Provident
and Loan Society

Capital Subscribed 1 . $1,500,000.00

Capital Paidup - . . |
Reserve & Sur;lus Funds ';g(l)'gg?gg
TOTAL ASSETS- - 392430860

DEBENTURES -iec *r one or more
T ememeten YeEArs with ‘interest ' ag
four per cent. Per annum, payable haif.
yearly. The Debentures of this Societ
are a legal investment for Trust Fundy
Correspondence invited, ’

Head Office—King St.,

A. TURNER,
President,

Hamutonv Ont.

C. FERRIE
Treasurer,

UNITED EMPIRE BaNk

of Canada, Toronto
ACCOUNTS

It is the aim of this Bank ¢o

provide not only 5 safe and prof;
able depository £ i
place where ;

ing the manage~

st ot b el TORONTO WINNIPEG ment can do for them will b
WALTER GILLESPIE, Manager. Cecil B. Smith J. G.G. Kerry ~ W. G. Chaee conslclerecl a pleaeure g
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1 The Royal T R U S T S MODERATE CHARGES
Tr USt Company’ The Compensation Allowed
HEAD OFFICE, MONTREAL This Company accepts all classes of
% ; : Trusts, whether under Will, Agreement Exec.ut.ors
q7 Capital Sub‘scrlbed = - $1,000,000 or otherwise.  Its clients have the assur- Administrators
Copil Pald Up. = =+« . 700,000 ance that the terms of the trusts will be Trustees and
Reserve Fund - . . . . 700,000 garried ?ut, no mat?er what period they Guardians
[ et o i i C‘"’er’ W“I;JOUt wr t'he At is fixed by the Surrogate Courts of the
X
Right Hon. Lord Strathcona and PWpany has, perpetual pxistence. Province,yand & "ropl > Cotttans's
Mount Royal, G.C.M.G. commission is no greater than that
President. received by a private individual per-
Hon. Sir George Drummond, K.C.M.G. forming the same work.
' = Vigce-Presidem. : The TRUSTS AND GUARANTEE cn. The Corporation offers eﬂ?]ciendc_y.
‘ security and experience in the dis-
g. g.énafsm o MONTﬁi(\!zngf\'leNRmu hamigen charge of the .irpporta.ntf dutites of these
E B GI:)E‘?JS};ELDS IS{'gNYVkFMI:’(;‘:fSNALD 43 and 45 KING ST. W., TORONTO. offices at a minimum of cost.
& K. Home s el Established 1897
Y s T Rose Capital Subscribed . . . $2,000,000.00 The Toronto General
Sir Ww. C, Van Horng, K.C.M.G. Capital Paid Up and T C e
TORONTO BRANCH Surplus, over . . . . . 1,200,000.00 ruStS Orporatlon
BANK OF MONTREAL BUILDING JAMES J. WARREN, Cor. Yonge & Colborne Sts.
M. S. L. RICHEY, Manager. J Managing Director. TORONTO
k. 0

LOOSE LEAF BINDERS

IGRIGULTURAL SIINGS & LOM | [ o0sE Lear LEPOERS
COMPANY

B s LOOSE LEAF SPECIALTIES | A Healthy Sign

Paid-up Capital.............. 8 630,200 00 in the life ot any publication is First: the

Reserve Fund ............ 0, 800,000 00 dition of its subscription list ; Second :

7 TN ﬁ.&es'-ﬂ;ls 88 LOOSE LEAF PRICE BOOKS ictc;nciass of adVertlsers.P The Commercial

Directors: has never enjoyed a monl: p{O§p<:;‘ous ;::nodf

g y } i i thanth sent— particularly in the matter of .

'IV‘VPI l\l‘}:gc;rl:r:i:;. T.Tﬁo"éar:allzlf:at:e.Mvm-nI\’:;::. LOOSE LEAF MEMO BOOKS ne?suﬁsli::?bcrs. her_eas.onlys notfar ti)seek.

Money advanced on i-mpreved fa.rms. and pm: This journal’s oald'mrculatlon is larger

3 dulrﬂt:;’r.t city and tO"l‘l'ﬂ properties, on favorable terms 2 g:nna:ll:’;t ao:dax?;) v:giklry“ l_t(;;lie ::‘;vs ag:t; ;:
,«w Depogizgesrgcueﬁe?ed' Debentures issued in The “BROWN Loose Canada its circulation is Iargar ?an the
Curiency or Sterling'. combined circulation of all other trade news-

e e Manager, SyStemS unsurpassed oF papez;!;vertisers in the Cc\mn.w:n'ialf get

make, material or value. RESULTS. If you want business from

the rapidly growing and best buying prov-
inces place an advertisement in

Finanetai nstutign | BROWN BROS. e, | ‘COMMERCIAL

. e s
Manufacturing and "Commercial Stationers, WINNIPEG
Shows interest on all sums from one dollar
to ten thousand for 1 day to 365 days 51-53 Wellington St. West, TORONTO.
at % per cent. rate,
MURRAY’S INTEREST TABLES .
PRICE $10.00 2 COUNTIES Grey and Bruce collections made on he sea SQ n is ap-
B. W. MURRAY, . . TORONTO A general financial business transacted. - Leadi og loa proaching At hen
Accountant, Supreme Court of Ontario, fx?e:!r:: e and Whlalald machuote Ve Granulated Sllgal' Wlll be

. H MILLER, Hasover.  } i1 active demand for pre-
serving and canning pur-
THE DOMINION | | ADDING MACHINE || poses. When ordering

SAVINGS & INVESTMENT SOCElY | |PAPER R OLL S || supplies ask for

We manutacture all grades of paperin all y ;
Masonic Tempre BuiLpive, Potita g o g e onigeaolle e A s T e
. et | ). e il | [
| Interest at 5 A s Ltd.
A st at 4 per cent. payable half. FORONToBNT

yearly on Debentures.

e the BRAND approved

T H. PURDOM, K.C., President ') c» .
o ,

NATRANIEL MILLS, Manager. “p o et ayer | for over fifty years and
: MJ ; * | to-day the STANDARD

P 'Y ] OF EXCELLENCE.
1 IN THE CITIES OF ; = w. Made from PURE
‘ FIVE CONTINENTS ;* TEI_JOHN HEATH'S « | CANE Sugar by
; the Monet-r)! Times is read. Each o'i.: EPHONE PEN 0278 . “. y
week Canada’s leading financial jour- 5 LT
%3:3&1%{5:5{{4?:&?:;1%7:"Edu:‘z:?h':" ‘: Registercd_iu Canada. 7’ The Canada Sugar

U

want to know. It goes to the in-
vestor and the purchaser who can
afford to buy. It is therefore of
unique value to both advertiser ani
reader.

[ o 4
- Monetary Times is perused by th les
menewho know a:d byu those wh: " Tobehad of theleading Stationers ;'. Reflnlng CO. [

in Canada. <

Limited

MONTREAL
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EMILIUS JARVIS 2 Co.

MRMBERS TORONTO
STOCK EXCHANGE

8 PRINCES ST.,
LONDON, ENG

16 JORDAN ST.
TORONTO, ONT.

STOCKS AND BONDS

SOME RECENT FIRES.

CGuelph, Ont.-——Chas. Robinson’s house on Verney Street,
destroyed.

Ottawa.—Mrs. John LaRopie Cyrville’s residence destroy-
ed; loss, $2,500.

Peel, N.B.—Residence of Messrs.
Connors, 12th Concession, destroyed.

Crysler, Ont.—Ottawa and New York Railway Company’s
station damaged to extent of about $2,000.

St. Isidore Junction, Que.—Barn owned by Joseph Ger-
vais destroyed. Loss, $2,000. Insured for $600.

Deseronto, Ont.—Smelting works owned by the Deseronto
Iron Company struck by lightning and totally destroyed.

Cornwall, Ont.—Tenement house and Old Craig tannery,
both owned by Mrs. H. Craig, damaged to extent of about
$2,000. Insured for $1,000.

Havelock, Ont.—Joyce’s boot and shoe store. Barrett’s
grocery store, Mackay’s tailor shop, Coon’s bakeshop and the
Havelock Standard’s office destroyed. Loss about $41,000.
Cause, bonfire in rear of J. V. A. Coon’s store.

Joseph and Patrick

——

Another one in the Field—that’s all.

The Farmers Bank of Canada have opened branches in
Lakeside and Embro. :

Mr. W. Stark, secretary-treasurer of W. H. Storey & Son,
Limited, of Acton, Ont., has resigned his position. He has
been with Messrs. Storey for over twenty-three years,

Mrs. Nellie E. Merriam, of Muskogee, Oklahoma, has
been elected Supreme Chief of the 150,000 Pythian Sisters
in the United States, and Henry P. Brown, of Texas, is made
Supreme Chancellor of the 700,000 male Knights of Pythias.
Miss Bina M. West, gf Port Huron, is Supreme Record
Keeper of the Ladies of the Maccabees of the World.

Mr. W. A. Ainstie, secretary of the Mountain Lumber
Manufacturers’ Association, states that the lumber industry
In East Kootenay received a severe blow as the result of the
recent fire in the Crow’s Nest district. He estimates the loss
of standing timber at millions of dollars. Stocks of lumber
aggregating 22,000,000 feet and valued at $360,000 and only
partially insured, as well as five sawmills at Fernie, went up
in smoke. The fire has reduced the sawing capacity of the
Kootenay mills by 380,000 feet every tem working hours.
Plans for rebuilding the plants have not yet been announced
by’ the owners, although a number of them are likely to be
replaced.

At a recent meeting of the new directors of the Western
Iron Works, Ltd., David Trainer, formerly of the Carnegie
Stee] Company and the Canadian Copper Company, was
elected manager, vice H. R. Eade, who has taken the position
of secretary-treasurer. New capital is being interested in
the company.  The directors are: C. A. Baskerville, presi-
dent: C- P Banning, vice-president; A. R. D. Patterson,
second vice-president; C. M. Simpson, J. L. Doupe, Alex.
Simmers, W. A. McLeod and W. H. Corbett.

In 1906 William P. Walsh, of Philadelphia, secured 165
shares of stock in the Philadelphia Life by taking out nineteen
policies on the lives of eight persons, one of them on a niece,
Mrs. Thomas J. Winkle. During the year Mrs. Winkle died
and her hushand brought suit against the company as admin-
istrator of his wife’s estate, but the ruling of the court was
that the relation of uncle and niece does not give either an
insurable interest in the life of the other. In his comments
on the case Judge Sulzberger says: “The idea of the death of
the insured during the first and only year of the policy
probably never occurred to him (Walsh). The policies of in-
surance were to him merely pieces of paper necessary for the
purchase of the shares within the time limit after the issuance
of the policy. The policies are wagering policies. The com-
pany was not bound to pay them, but as it has chosen to pay
no one else is entitled to stigmatize them as wagers.”’

.| when unable to earn.

BETTER BE SURE THAN SORRY.

The loss of life as a result of accidents, both public and
private, is year by year growing quite alarming. In these
days of keen competition, life becomes more complex and the
risks people run in following their own vocation is greater.
All this increases the likelihood of accidents and the intel-
ligent man is he who is willing to pay out a little now for
accident insurance, so that in case his turn comes he will be
able to meet his expenses (which go on whether we will or no)
Make no mistake about it, no man is
immune from accident or sickness, and if you have anyone
depending upon your being able to be at the office or shop
every day but Sundays and holidays, then you simply cannot
afford to ignore the claims which an accident policy has upon
you.

No form of insurance is so cheap from a dollar and cent
point of view, and no insurance yields so much real help at
the time it is most needed. It is better to have and not need
than need and not have.

Every little while we are reminded of the many ways in
which people may meet with accidents, a fall here, a trolley
collision there and so it goes. While our attention is more
particularly called to what may be called “spectacular’’ acci-
dents it is well to remember that by far the largest number
of people meet with accidents in the quieter walks of life.
The time to carry accident insurance is all the time.

For an interesting proposition along the line of accident
insurance drop a line or telephone the Ocean Accident &
Guarantee Corporation, Traders Bank Building, Toronto.—
[Adv.]

Authorized Capital - -
Subscribed Capital - -
Deposited with Government -

$1,000,000
337,500
55,000

Traders Fire Insurance Co,

Active Agents wanted in all unrepresented Districts.

Head Office TRADERS BANK BLDG.
C. E. CORBOLD, Manager, - TORONTO.

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERg’
ASSURANCE FCOMPANY

o
LONDON, ENGLAND

CAPITAL
$5,000,000 v ¢
CLAIMS PAID ' 2 <3
$30,000,000 < °

FIDELITY
GUARANTEE.
WORKMEN'S GOL-
LECLIVE INSURANCE.

MPLOYERS  LIABILITY,

Head Oftice for Canada:
BAY STREET, Cor. RICHMOND
TORONTO

principal towns of Ontario
Russell, General Manager.

Established

Agents wanted in
Apply F. H,

»

A young clerk in the employ of the Metropolitan Bank at

HarrOWSmith, ()nt., haS dlsa[))) wi in-
K eared
. ; : ith a package contain
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WALL STREET ETHICS.

. The other morning ninety-seven stocks were dealt
in on Wall Street. These involved sales amounting to
I,101,700. Eighty-five stocks accounted for 44,300
sales. Twelve stocks accounted for 1,057,400 sales.
ThaF is the story in figures of a Saturday’s session’s
trading. In words it may be amplified. In it, are melo-
dramatic features, perhaps dramatic. The news is passed
that wild trading occurred in Wall Street. The press
writes a few interesting columns. There is some excite-
ment; and then comes forgetfulness wuntil the next
crooked episode bobs up.

The figures above prove the artificial nature of the
transactions on that particular day. Matched sales are
said to account for most of this business. In other
woFds, orders were given to buy and sell the same stock,
}Vhlch, according to particular circumstances, would
{nﬁuence favorably, or depress the prices. Wall Street
1s as full of rumours and chatter as its history is badly
marked. :

A committee will investigate the whole matter.
Some modern philosopher once remarked that a camel
could do without a drink for thirteen days, but he
added, who wants to be a camel? The Stock Exchange
Committee will probe into matters generally. But who
wants to be in the shoes of the committeemen? Let us
suppose for a moment that these investigators have com-
pleted their labors. Their thumbs are placed upon the
names of one or more firms who are stock exchange
sinners. If guilty of fictitious transactions they are liable
to suspension for one year. If their failure can be
ascribed to ‘‘unbusinesslike dealings,” expulsion from
the Stock Exchange is likely. Suppose again, the
powers that be shear off their sentimental wool and
garb themselves in some authority. Somebody must
leave 'Wall Street spheres; which will he a drastic
measure. New York’s financial centre manages to dodge
drastic penalties. A handful of money for someone who
ought not to take it; or maybe someone shoots someone

else, or takes his own life. That is the epilogue.

One might become so extremely wsthetic in the
financial world that a sort of lonely monetary and moral
paradise would be the only haven. Men there are whose
delight is to jab word daggers into Wall Street’s ribs.
Others, conscientiously or otherwise, affirm it a duty to
stick up a halo around Wall Street’s head. Seldom is
struck the happy medium. There is some sweetness in
wasting a little time and a little money. If the world
were as conscientious as some would have it, half the
world would be out of a job.  The other half would be
good; and likely miserable. So in Wall Street, one may
find a lot of straight dealing and dealing that is cate-
goried elsewhere. There are traders who should be
taken, neck and crop, and thrown out of the precincts
of a building, the walls of which have silently witnessed
varying scenes.

The Stock Exchange will never be run upon the
lines of an ideal church organization. But commercial
and financial honor demands something—the minimum
of sharp practice and much adjectival dealing, and the
maximum of honesty. It may be said this happy con-
dition already exists. Facts and figures disprove.
Before it can exist, a Stock Exchange Board of Gov-
ernors with an eagle eye, a keen conscience, and a
remorseless judicial spirit is needed. Then, perhaps,
some of the weeds in the Wall Street garden will be
uprooted.

One point of view is often overlooked. Eve_ry
shady transaction, every slump, every artificial price
juggle, every fiasco, means in the public’s record book,
a black mark against the stock exchange, and, conse-
quently, investments. Enough fools are alw."lys around
upon which the sharper may prey. A contlr'lually ex-
isting population is ever ready to guzzl.e picturesque
bait in the shape of newspaper advertisements con-
cerning quick stocks-made fortunes. There is, too, the
army of scientific brokers, who study the board with as
much care as the race track expert studies the horse.
But have a thought for a bigger army, a gathering of
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conservative, fairly well-informed, and often wealthy
prospective investors. ' They do not desire to play the
house of nonsense game in the stock market. Neither
do they wish to try and evade periodical panics. It
resembles too much brick-dodging in a riot. These
desirable investors seek for their money a channel in
which there is some cleanliness.

All very well is it to say that Wall Street prospers
year in and year out despite everything. A good guess
might be given that its business could be increased con-
siderably were a few necessary reforms instituted. This
may savour of the goody-goody. Sometimes it pays to
pause in the racing procession and think awhile.

——l e
BY RAIL AND WATER.

The increasing grain shipments from Montreal has
considerably exercised United States traders. Their
first criticism is aimed at the railroads who have refused
any reduction in their rates to the seaboard. It is in-
teresting to consider figures indicating the exact situa-
tion. At Port Arthur and Fort William at the opening
of navigation the stock of wheat in bushels in the past
few years has been as follows :—

TGOA-TL0 LT I i e 9,416,000
BOOS e ot T S e S 7,351,000
TYO6LE S e e TS e 8,108,000
U9l B W R S L S T 10,446,000
ool ARG S i o B B S 10,713,000

Up to June zoth wheat exports from Montreal this
year were smaller than last year. On the other hand,
they were greater than any year as far back as 1904.

These figures show, in bushels, the shipments from |

that port:—
TOEBH A I 8,144,000
1190l g il e rs R U R R R L R 9,a85,000
ol st B e L U e 6,374,000
EOOR o R e e PO AN S 5,179,000
il ogt Sl PR B S AR e 3,986,000

Exports of wheat at leading Canadian and United
States ports for the past six years show that Montreal
recorded a considerable increase in its exports last year,
while Portland shows a decrease. New York and Phila-
delphia made the largest increases for last year, while
Galveston decreased three million bushels. The fol-
lowing figures show the exports of these ports since
1902 :—

Montreal. Philadelphia. Baltimore. Galveston.

1902 .. 17,302,218 10,667,456 9,801,587 10,412,814
1903 . . 15,871,069 3,500,064 373,689 20,039,633
1904 . . 7,368,945 184,000° 345,551 2,856,324
1995 . . 10,003,305 1,120,203 1,132,046 2,586,935
1906 . . 14,289,551 5,942,926 4,816,171 12,381,031
1907 . . 20,949,496 14,372,202 8,221,087 9,339,102
Portland. Boston. New York.

oo D R 195,114 15,280,333 - 27,113,505
T SRR T 8,374,600 6,738,533 15,181,840
e T gty AR 3,564,000 2,318,651 I;791,585
1005 +vvviininninnn 3,404,954 4,509,913 6,406,393
(oo TP e 7,064,818 11,778,746 19,568,284
TEOPe, o il irate ot 6,143,192 12,644,466 27 B vy 71l

The shipments from these ports this year to August
have been:—

Motbre L i, o an s 10,411,285
e XorIe iy st Sk i St 9,624,588
hadelohin:. i draneiinare D 6,864,011
Boston o iy Th G S e 5,910,236
Routiand e bosl 0 L s 4,303,438
L R U i B N 2,916,511
L R L 2,273,186

\\Q——
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LLOYD’S FIRE POLICIES,
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and underwriters pay brokers by special cheque, ear-
marked for a particular loss, the custom is that the
underwriter is thereby relieved from all further payment
to the assured, although the broker may have failed
before passing on that money to the assured.

There have been cases where guarantees have been
given in addition to the usual deposit of 435,000 with
the Committee of Lloyd’s made by each member for the
payment of marine risks only. A list of guarantees of
this kind was published in July last. It bears the fol-
lowing heading :(—

Notice.

“The following members of Lloyd’s have deposited
with the Committee of Lloyd’s guarantee policies in
respect of any claims which may arise on risks other
than marine transport underwritten by them between
the 1st January and the 31st December, 1908.’’

To this is appended the following notice in red
ink:— :

““N.B.—The Guarantee Policies only apply to risks
underwritten through the undermentioned agents.”’

Efforts have been made to allay the uneasiness
created on this side the Atlantic by the embarrassment
of certain members of Lloyd’s. Notably in an article of
the Financier, of London, of August 21st, which seeks
to make it appear that criticisms of the transactions of
these embarrassed members proceeded from American
fire insurance companies, jealous of the recent fire under-
writing done at Lloyd’s; whereas about the first intima-
tion of insecurity came from an article in the London
Times.

Sir John Luscombe, chairman of the Committee of
Lloyd’s, said, when asked what would happen in case
one of his syndicates became - involved in liabilities
beyond its resources and its deposit: ‘I have no doubt
whatever that the money would be forthcoming’’—but
he does not say whence or how; and this is exactly what
insurants wish to know. Lloyd’s have no power to
compel any of its syndicates to pay when they lose. In
July last, it is true, in view of the embarrassment of
several members, an effort was made by a prominent
underwriter to get the other underwriters to agree to
stand behind those men and pay claims which had ma-
tured if they did not. But this proposal was unsuc-
cessful, as we learn from a letter of 28th July. And we
have seen no official announcement that this would be
done, nothing but the indefinite statement of Sir John
Luscombe, quoted above.

There is no obligation on the part of any underwriter
to notify brokers of intention not to renew, each risk
being quite a separate and distinct contract, and not
renewable without consent of the underwriter. If a risk
goes badly, underwriters may refuse to renew. The
assured may be placed in an awkward position by such
failure to renew.

Cases may be cited in which Lloyd’s have repudiated
liability, because of the ordinary fire policy, with Lloyd’s
as co-insurers, having been altered in rate or amount
without notice. In such case Lloyd’s fire insurance is of
no value to the insured unless notice is given and the
change acknowledged. In McElroy vs. Martin and
other Lloyd’s underwriters, tried before Justice Higham
and a special jury, on August 2, 1898, judgment, was
given against the pursuer owing to the plaintiff having
‘reduced the sum insured of the named office from £1,500
to £750. In Bancroft vs. Heath and other Lloyd’s
underwriters,” before Justice Mathew, January 15, 1900,
judgment was given against the pursuer because the
sum insured in the named office was reduced from
£A1,750 to £71,350.

Again, it is necessary to have actions under Lloyd’s

sheets are published regarding the standing of each
individual underwriter at Lloyd’s.

In considering the question of whether there be
monetary advantages in going past the companies per-
mitted by the Government to operate in Canada, it
should be borne in mind that a loss claimant under a
Lloyd’s policy, in addition to taking the risk of getting
his money at second hand through the medium of a
broker in London, has by the custom of Lloyd’s to pay
a collecting fee of one per cent. on the amount of loss.
When a large loss happens this brokerage has very fre-
quently been found to have exceeded the difference
originally obtained on the rate. The law on this side
forces the companies to make their payments to the
order of the insured, so that the brokers or agents are
not able to negotiate the loss drafts.

——aaeo————
EDITORIAL NOTES.

“How is business?”’ is the present day greeting.
“‘Business,”” came the answer this week, ‘‘was once a
word to be found in the dictionary. It may be discovered
there yet, but elsewhere—’'’ And a shrug of the
shoulders finished the sentence. Then the speaker’s eyes
turned towards the West. Anyway, hope is to be found

elsewhere than in Webster.
® ® » @

Penny postage between the United States and the
United Kingdom of Great Britain and Ireland will be
in operation from October 1st. Another wheel in the ma-
chinery of universal penny postage thus is turned. The
wonder is that the public of Britain and of the United
States have for so long borne the burden of a five cent
tax upon letters. Commercial relations should have
wiped away years ago what in these days can only be

considered an extortionate franking fee.
* * X *

Edmonton and Strathcona, commonly known as the
twin cities of Alberta, have been discussing the wisdom:
of becoming one. At present they are a sort of muni-
cipal Siamese twins. Which, according to anatomy, is
scarcely one thing or the other, and according to geo-
graphy, ditto. The relations of cities almost adjoining
are not always of a friendly character. The progress of
such centres has been delayed by the time wasted in
endeavors of the one to score over the other. Some
advice given to Edmonton and Strathcona is that the
Capital and University cities of Alberta should each
stand separate, and each work out its destiny. In a new
country this is probably best. On the other hand, there
is much to be said for a fusion of the interests of both
municipalities. It means that one big city in Alberta will
be born before two progressive cities will have the time
to cut a very big historical figure.. Whatever course the
two Albertan giants decide to pursue, they will be
rewarded with success. Hard workers usually are.

. xR »

Some features of the Canadian National Exhibition
of to-day which merit notice are quite apart from its
outstanding features of extent and comprehensiveness.
Worthier buildings it has gradually acquired and a
greater symmetry in their placing. The handling of
crowds, the ordering of special displays, and the me-
chanism of judging and prize awarding have all b?en
improved. But what is not less worthy of approving
remark is the great change for the better in such ele-
ments of comfort for guests as improved restaurants,
advanced lavatory arrangements, more substantial wall::s
out-of-doors and floors within, signs of progress In
tasteful planning and ornamentation, as well as in the
general cleanliness and tidiness. The latest addition to
the grounds, the concrete lamp-posts that grace the
walks, is one to be entirely commended. For much of
this betterment the country is indebted to the esthetic

policies tried in London, so that in the case of a Cana-! aptitude as well as the business sense of the directors

dian plaintiff the expense of witnesses, counsel, etc.,
would be very great. Further, no figures or balance

of recent years. Then there is the picture gallery of
to-day—of itself a delight.
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CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

LXXI.

As a matter of fact, the existence of this outside
fund, and the knowledge that it is there available . for
bringing home in an emergency, together constitute one
of the most solid of the bulwarks of Canada’s banking.
Even if brought home, as the critics wish, the foreign
fund could not be used to alleviate stringency here. It
is a reserve, and to be kept so it would have to be held
as cash in vault, unless outright panic were to break out
in the Dominion, in which case it would be used to fur-
nish aid to solvent and worthy houses whose ‘existence
was threatened and to pay off depositors.

How the Stafi is Handled.

A very large part of the success achieved by any
bank must be due to its staff of men. To get the best
results out of the staff the men have got to be kept keen
" and zealous. The two great incentives causing them to
put forth their best efforts in the bank’s behalf are am-
bition and loyalty. The ambitious officer, whatever his
rank, throws himself unsparingly into the bank’s ser-
vice when he knows that the prompt and certain reward
for ‘good work well done is rapid advancement. And
when the men as a whole feel that the bank uses them
well they will be far more faithful and loyal than if the
idea is general among them that they are meanly
treated.

If bank directors, stockholders, and general man-
agers had a clearer idea of how a generous treatment

of the staff increases profits there would be more uni- |

formity in this respect. All over the country the clerks
and. officers of the different banks compare notes as to
how they are used. If any one man gets the notion that
he is not getting proper recognition, one effect is to kill
his enthusiasm. As, time after time, the opportunity to
do a good stroke for the bank presents itself to him in
the ordinary course of his work, he resentfully refuses
to lift a finger or to put himself out, probably saying to
himself : ““The bank uses me like a ‘dog. It can go to the
devil. I won’t do more than I have to.”’

Good Treatment Pays.

Quite probably there will be men showing this dis-
position even in those banks that accord the most
generous usage. In a large force there will always be
some cherishing unreasonable expectations and resent-
ment if they be not fulfilled. But, where the general
treatment is good these fellows will get no hearing.
Far different is it when the staff as a whole feel that
the bank is niggardly and mean in its treatment of them.

Then a large number of the officers have the same
hard feeling towards it in their hearts, though they may
say nothing. In an hypothetical bank of this kind it is
to be expected that petty defalcations would be constantly
cropping up, that rudeness to customers would flourish
unrebuked, that new business would be sought without
vim or resourcefulness, that the loans and discounts
would be carelessly handled. All this would have a4
decidedly detrimental effect on profits. The probability
is that what would be lost that way would much out-
weigh what was saved in salaries, etc. ‘

The general manager has to keep these considera-
tions in mind in his regulation of the staff salaries and
changes. He does not want to waste the bank’s: money
through paying extravagant salaries or in the other
staff expenses; he must keep the men well animated.
The salaries have got to he well up to those paid by
other banks, otherwise discontent will spread.

CENTRAL RAILWAY COMPANY OF CANADA.

B —

: Thg Central Railway Company of Canada which ob-
tained its charter some time ago, and which v&;as heard of
in London_, England, last year, has not made as yet much
progress in the matter of flotation. The company has
received a Domu_lion subsidy. In May, 1907, a private pros-
pectus was published, dealing with an issue of £1,000.000
5 per cent. first mortgage sterling bonds. The price’the’rein
was fixed at £95 per bond of £100. “The bonds issued or
to be issued (the total amount being limited to £44,000,07
for the entire railway)”, said thi¢ document L
secured by a first mortgage on the railway, its’ equipment
and the property, tolls and undertaking of the company.’’

; The mileage of the proposed main lin ) i
is about 244 miles, and the extension and ebrf;r(ilcrllleg/hv(:i;xig
make a total mileage of 660 miles. The intention of the com-
pany then was to build and equip the main line from Mid
!and through Ottawa to Montreal. For that purpose th-
issue of bonds in May, 1007, was proposed. . ¥
The Monetary Times h'as endeavored to obtain a pros-
irculated in London, but without
success. From one source we learn that it has been with-
d‘rj?wr{, many dpromlnen;l underwriters not being too favor-
a impressed as to i i i i
recgive. p the réception which the issue might
Mr. Randolph MacDonald, who is interested in the

undertaking, informed the Monetary Ti
that Senator A. Campbell is now in Lo el day

issue. From what he could understa
being carried on satisfactorily., ;
It would be interesting to
connection with the enterprise,
definite has been heard.

B e —

learn something definite in
about which so much in-

NORTHERN NAVICATION ISSUE.

The Northern Navigation Company have decided to place
an issue of $500,000 in bonds on the market. - This course
was authorized at a meeting of the shareholders last weelk
The bonds will bear interest at 5 per cent., and the proceeds
—offered about 93—will be used to pay for new boats mnow
under construction.

The company’s authorized capital is $1,000,000, of which
$840,000 is subscribed and paid-up. The par vafue of the
shares is $100. Of the capital stock $238,300 was offered to
the public, June 17th, 1901, at par, for the purpose of repay-
ing the b_glance of money advanced for the building of {he
steamer (;erma.nlc, and for the purchasing and refitting of
the steamer Britannic, also to.pay for the controlling interest
in the stock of the North-West Transportation Company, of
which the company own $153,000 out of a total capitaf of
$3oo,ooo. On April 17, 1903, the directors authorized an
1ssue of $280,000 at 110, in the proportion of one to tw
This issue was for the purpose of purchasing the halg oy
of the stock of the North-West Transportation Compan '1131CC
company has no bonded debt or preference stock. - Ll

The percentage of expenses to 8TOSs earnings of (j
company, not including claims paid for previous years s
as fol}gows:——l()o3, 04.16 per cent. ; 1904, 80.71 per Cén?r?
1905, 80.73 per cent.; 1906, 7>, . 5
p?:r éent.73 I 900, 77.73 per cent.; and 1907, 77.63

— e
TRETHEWEY SILVER COBALT MINE, LIMITED

The Cobalt mining market have anticj

o T nticipat
dividend for some time. The price of t}?e :ElocakT

around ninety for many weeks, but slipped back to §
after waiting for the dividend. An interim dividend Eo i
cent. has now b’een paid to the sharcholders. The tO e
of the company’s financial position is a good one s[}”t.teme.nt
gu.bhcatlon the stock increased several points, H.ere el:ron l1}:5
$g,ures.~('1ash in banks, $123,543.06 ; due from sme?te -
41,704.94; ore sacked and in transit, « $23,112 70rs,
) ALy . Rk

$188,451.60; deduct divid
$141,179.10. i e $47,272.50; balance,

During the past few months, notwithstanding the low

price of silver, the net earnin
s
the rate of over 23 per cent.gp-e?fathe PR

: ‘inum on the total iss

capital of the company. The physical condition of the1 mlif](é
)3 de\f/elopment work, from
nt of ore is being  mined
8 new ore reserves available, Sin%{-ing has

rethewey
has heen

besides renderin

o S
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been resumed below the 150 feet level, No. 3 shaft being now
185 feet deep and in good ore.

The directors have decided to make the financial year
correspond with the calender year. The books will therefore
in future be closed annually on the 31st December, and the
annual meeting held in January of each year.

———-—e—————

The following are the figures for the month of August:

1907. 1908. Change.
Montreal . .. wisify $137,507,657 $121,677,231 —1I11.5
IOTOnED . ils . oviessi 05,410,355 91,686,602 — 3.0
BNNIDET o vl e 48,827,034 36,038,567 —24.3
o 2Bt GRS A 8,611,253 7,452,570 —13.4
Hamilton™. ", Lo, 7,162,365 5,490,508 —23.:2
SteJohn i vrivissss 5,002,703 5,752,073 — 4.01
W anCOver o 't ve-. 117,528,100 15,483,153 —11.6
NOCLOTId 7. o st v 5,026,571 4,250,231 —15.2
ONEbEC oifih s auvins 9,342,037 9,518,792 -+ 1.8
EIEAWR Y - o omseniseerr. 13;3713500 13,156,811 N
Eondon St ot v 5,631,007 4,321,449 —23.2
Edmonton . . .. ....,. 4,003,005 3,032,454 —24.2
foalpary . i, 5,000,541 5,226,567 —I1.4
otal ce e e $364,316,297 $324,002,008 —11.06

—————_——-—

ANNUAL MEETINGS.

Company. Date Time. Place.
Klondike Mines Ry...Sept. 7 4.00 p.m. Ottawa.
Kootenay Ry. Co. . .. “ 7 10.00 a.m. Cranbrook, B.C.
Huron & Ont. Ry. .. “ 7 3.00 p.m. TJoronto.
Wentral-Ry.a 20000000 “ 7 2.30 p.m. Montreal.
gue.fR)é.,RL. SEL L :: g 3.00 p.m. gﬁletk))ec. :

erelfor N A s W 11.00 a.m. erbrooke.
Essex Terminal Ry... “ 8 10.00 a.m. Vhy[alkervillle.
Mont. & Prov. L. Ry.. s Q 2.00 p.m. ontreal.

Red Mountain Ry. ... “ 11 815 p.m. Rossland, B.C.
Nelson & Ft. S’p’d. Ry. 11 8.00 p.m. Rossland, B.C.

—-———

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with September sth, 1907, August
27th, and September 3rd, 1908, with percentage, increase or
decrease over 1907 :—

Sept. 5,’07 Aug. 27,08 Sept. 3,’08. Change
Montreal .. $26,196,773 $30,156,435 = $31,752,345  +21.2

Toronto 17,058,680 21,006,044 24,345,501 +35.5
Winnipeg . 10,543,805 8,607,700 0,112,127 ~—I5.7
Halifax . . 1,770,878 1,540,110 1,578,406 —10.8
Hamilton . 1,588,324 1,270,035 1,277,492 —19.5
St. John . 1,164,571 1,225,041 1,503,765 +20.1
Vancouver . 3,880,370 3,601,403 3,730,790 — 3:6
Victoria* .. 862,645 080,880 827, 078 — 4.1
Quebec . . . 1,848,788 1,082,766 2,350,270/ "*27.4
Ottawa . . .. 2,516,078 3,001,027 2,067,261 +17.8
London..... ... 1,082,702 871,586 971,087 — 7.6
Edmonton . 1,032,085 607,209 661,066 —36.004
Calgary. . .. 1,171,378 1,210,360 1,003,323 — 6.6

Total .. .871,580,057 $78,141,405 $82,186,509 +14.8
*¥Week ending Tuesday.

e

EXCHANCE RATES.

Monetary Times Office,
Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto:—

Newiyorlewbundesaeant o e Doy, 5/64 discount.

Sterling—60 Days’ Sight ........... 8 15/16 +'1/32
b Denmigndbabei S50 e o o 9 5/16

GablelTiransfersy svvonnaaiiiag sl v 036

BatesrintNews Yotk acieannied wdso st

Sterling—60 Days’ Sight ......... 4.84%
s Demdndictd i tssiig 4.8605
Call Money in Torontos s, wus. 5-6
Banpi of England Rate oo diis . 2%
Call Money in New York .. ....... ....
Open Market Discount Rate in Lon-
don for ShotteBills, too .. s 1%

A new brokerage firm has been formed in Toronto by the
entering into partnership of Mr. J.- F. H. Ussher, late senior
partner of Ussher, Playfair and Martens; Mr. J. H. M.

Strathy, and Mr. S. L. Thorne, under the name of Ussher,
Strathy & Company.

Regarding the New York market, Messrs. Chas. Head
write under Thursday’s date: Reactionary tendencies were
exhibited in to-day’s stock market, and although some
strength was shown in spots the general trend was downward.
The bearish demonstration in American smelters had an un-

|"settling influence during the first hour, but prices enjoyed a

good rally afterwards only to be met with renewed pressure,
offerings by London houses being in considerable volume and
exciting some uneasiness as to the outcome of the present ten-
sion between Germany and France, over the Moroccan situa-
tion. Cables reported a conference between the leading
powers over the latest developments and indicated consider-
able irritation over Germany’s attitude. While this matter
may have influenced the foreign selling to some extent, how-
ever, more attention was paid locally to the apathy of the
larger bull interests who, though apparently taking stocks on
the recessions, displayed no aggressiveness, the impression
prevailing that a fair reaction would be welcomed. The
known lateness of the corn crop and the possibility of a frost
scare developing within the next few weeks was also discussed
in a pessimistic vein and was also responsible for some sell-
ing. There were no indications of important liquidation,
and as stated above, the apathy of the larger interests
furnished the chief encouragement to bearish operations. In
the afternoon, the pressure became more pronounced and con-
tinued to the close, which was weak, about the lowest.

DIVIDEND NOTICE.

CANADIAN GENERAL ELECTRIC CO., LIMITED, COMMON STOCK.

Notice is hereby given that a quarterly dividend of 13
per cent. for the three months ending the thirtieth of Sep-
tember, 1908, being at the rate of 7 per cent. per annum,
has been declared on the Common Stock of the Company.

PREFERENCE STOCK. :

Notice is also given that a half-yearly dividend of 315 %
for the six months ending the thirtiet of September, 1908,
being at the rate of 7 per cent. per ann m, has been declared
on the Preference Stock of the Company.

The above dividends are payable on the first day of
October, 1908. The transfer books of the Company will be
closed from the fifteenth to the thirtieth day of September
both days inclusive.

By Order of the Board.

H. G. NICHOLLS, Secretary.
Toronto, August 28, 1908. :

THE CANADIAN PACIFIC RAILWAY COMPANY.

NOTICE TO SHAREHOLDERS.

The Twenty-Seventh Annual General Meeting of the
Shareholders of this Company for the election of Directors
to take the places of the retiring Directors, and the trans-
action of business generally, will be held on Wednesday, the
7th day of October next, at the principal office of the Com-
pany at Montreal, at Twelve o’clock noon.

SPECIAL MEETINGC.

’_I‘he meeting will be made special for the purpose of
considering and, if approved, of authorizing an increase of
the present Ordinary Capital Stock of the Company by an
amount not exceeding $50,000,000, for the purposes of the
Company, such increase of stock to be issued from time to
time according to the requirements. of the Company, and
as may be determined by the Directors, and of adopting such
resolution or By-Law as may be deemed necessary in con-
nection therewith in order to enable the Directors to give
effect thereto.

The Common Stock Transfer Books will close in Mont-
real, New York and London at 3 p.m. on Tuesday, the first
day of September; the Preference Stock Books will be closed
in London at the same time.

All books will be reopened on Thursday, the eighth day
of October.

By Order of the Board.
WALTER R. BAKER, Secretary.

Montreal, August 31st, 1908.

Thoroughly competent Bookkeeper, age 29, married, at
present in charge of office of Joint Stock Company, open for
change. Opportunities in present position limited. Could
invest small amount. Address Box 160,

: MONETARY TIMES,
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MANUFACTURERS AUDIT COMPANY.

As noted in these columns rec.ently., the Manufacturers
Audit Company, Limited, has obtained its charter. Regard-
ing the objects of the company, a gentleman connected with
the concern says: ‘‘ We believe that th1s. is the ﬁrs} com-
pany granted a charter' gnder the Ontano_ pompanles Act
for the purpose of audlt;ng accounts; devising accounting
systems, conducting the investigation of accounts, etc. Wt?
suppose that the reason for this is that chartered accountants
have been loath to lose the work of a ﬁduc1_ary nature such'
as assignee, trustee or administrators. This clas§ of .worAl\.
we are not interested in at all as we want to make ¢ business
puilding ’ the feature of our work. ; ] .

‘“ We are prepared to do all the work in connection with

the formation of joint stock companies and follow this up-

with a tender to do their book-keeping. In this way they will
save money and get best results. Many concerns already
established will be glad to increase the_1r profits by the same
means when they see this method being successfully oper-
ated. A contract of this nature has already been arranged
with a large firm to do all their manufacturing and cost
acco&n&?ﬁncies will be established in all the important cities
in the Dominion, and the help which we can give manufac-
turers and retailers at a very low. cost will be too. good an
investment for them to delay .further in havmg. an independ-
ent audit and expert advice in regard to business methpds
which will show them where to economize aud where to bull_d.

“It is also reasonable to expect that the public ”w111
prefer to employ a corporation instead of an individual.

The provisional directors of the company are: C. R.
Willmott, G. Noble, and- F. R. Sweeney.

——————————

TORONTO DOMINION SECURITIES CORPORATION
NOT HANDLING LAWSON’S STOCK.

The Dominion Securities Corporation, corner of King
and Victoria Streets, Toronto, have no connection whatever
with the Dominion Securities Corporation of the Mutual foe
Building, Buffalo, who have advertised in the Toronto prese
‘Bay State Gas National stock. The business of the I
minion Securities Corporation, Toronto, is confined tc ¢, /-
ernment and municipal debentures ind bonds of pub . sci-
vice corporations.

—————m <

BANKING NEW . AND NOTES.

In August fifteen brav.i..s of Canadian banks were
cpened and five closed.

The capital stock of the Canada Linseed Oil Mills, Ltd.,ﬂ

en increased from $18¢,000 to $500,000.
o }')Ith Bank of Commerce has opened a branch at Watrous,
‘a new town in Saskatchewan, south and east of Saskatoon.

The name of the Cumming Manufacturing Company,
Limited, has been' changed to the Barnet Manufacturing
Company, Limited.

II\)/[r. yI:ZZ. L. Pease, general manager of the Royal Bank of
Canada, is now in the West on his annual visit to the
branches of his bank. * ;

It is understood that the organization of the Bank of
Vancouver is moving steadily forward, but it may be some
months yet before the bank is opened. ;

The Union Bank of Halifax will open a branch this
month at Crapaud, and the Bank'of New Brunswick one at
O’Leary, both places being on the P.E.I.

A branch of the Bank of Commerce will be opened
shortly at Revelstoke, B.C. Premises have been engaged
and arrangements for their equipment have already been put
in hand.

‘Mr. P. H. Allman, of the Bank of Nova Scotia, Calgary,
Alta,, has resigned and has accepted a position as accountant
with a firm of wholesalers in Vancouver. His successor
at Calgary is Mr. J. C. Davidson, formerly ledger keeper.

Mr. W. H. Robinson, manager of the branch of the East
ern Townships Bank at Granby, B.C., has retired after a
service of 33 years in that institution, the larger portion of
which was as manager at Granby, which branch he opened
in 1877.

Mr. L. T. Pemberton, manager of the Adelaide and
Simcoe Streets branch of the Sterling Bank at Toronto, has
been transferred to the inspector’s department of the bank.
Mr. Basil Walker, formerly accountnat at Montreal office,
has been appointed manager.

The Bank of Toronto has filed 2 petition for the winding
up of the Canadian Qil Fields, Limited, with head offices for
Ontario at Petrolea. The company was incorporated in
April, 1902, with its head office at 1 St. Mary Axe, in the city
of London, England. The nominal stock was $100,000.

The Edmonton Land Syndicate, Limited, has:been regis-
tered by Messrs..Linklater & Co., 2 Bond Court, Walbrook,
 E.C., with a capital of £30,000 in' £1 shares. The company

- 1009-34, 100 to 102; Dominion of Canada loan

has been formed to acquire certain land and properties in
Canada, upon the terms of an agreement with 'the Canadian
Agency, Limited,

It has been stated that Walter Whiteman thought of
starting a trust company and a new bank in Winnipeg. The
Monectary Times had an appointment with Mr, Whiteman at
Winnipeg the other day, but was not met by that gentleman,
who has gone south. There seems little likelihood of an
immediate organization of the institutions indicated.

Messts: TWE! "H. Ussher, J. H. 'G. Strathy, and S, I..
Thorne have formed a new financial firm, under the name of
Ussher, Strathy, & Co. Mr. Ussher was formerly senior
partner in the firm of Ussher, Playfair & Martens; Mr.
Strathy was formerly with A. G. Strathy & Co.; and Mr.
Thorne was formerly secretary-treasurer of the Magnetawan
Tanning and Electric Company. ;

Mr. J. E. McElderry, of Guelph, Ont., managing i-
rector of the Guelph and Ontario Investment and Savings
Society, accompanied by Mr. Charles E. Howitt, one of the
directors of the company are on tour in the West. They
have already inspected nearly every district from Winnipeg
to Calgary on the main lines and branches. Both gentlemen
speak in glowing terms of the general outlook. In the York-
ton and Soo Line districts Mr. Howitt says the crops are
splendid, and everywhere they are good.

The following figures throw some light upon the thrifty
habgts of the Japanese people : The deposits in the. Post Office

amounted to 100,163,112,169 yen, the depositors numbering
8,217,152 This 81VEs an average of 12.16 yen each depositor.
When compared with the corresponding period of last year
the ﬁguyes show an increase of 10,379,875 yen in amount and
759,010 in the number_ of depositors. Thus every fifth person
in Japan has a deposit in the State savings bank.

A third call of 3 per cent. upon all the shares of the com-
pany has been made by the hoard of directors of the Ottawa
Brockville and St. Lawrence Railway Company at a recent
meeting. The call is payable on or before September 24th,
at the office of the company, 38 Sparks Street, Ottawa.

Advices from the Pacific are that Seattle and other west-
¢°n merchants find business with Alaska smaller than in

‘evious years, and conditions not satisfactory. Water for

“luicing is short, money very tight, and credit in conse-
juence much restricted. They were getting recently heavy
ains in Nome, but too late to be of much service. The gold
output, which was expected to be a heavy one, will almost
certainly be seriously curtailed. :

The following changes in the prices of Canadian securi-
ties were cabled on Monday:—Bonds to bearer, British Co-
lumbia, 1917, 103 to 105; Dominion of Canada loan, 1910-33,
1oz to 103; ditto, 1938, 85 to 96; Province of uebec, issued
in' Paris, 1919, I0I to 103; registered stocks Dominion of
Canada, convertible, 1911, 102 to 1035 ditto, Tegistered,

L 000
1010-35, 102 to 103; Dominion of Canada regi;teﬁia, x,ggg’
95 to 96; Nova Scotia, 1049, 81 to 83. A fy]] list appear;
elsewhere in this issue,

—— e
ANSWER TO INQUIRY.

D. G., Winnipeg.—The Cobalt Development

was incorporated under the Ontario Compagies ACEO\I:;liEt)}ainZ
capital of $5,000,000, divided into 5,000 . '
gach. Th,e ]IDast annual return was filed
ecretary’s Department on Februar 20th, 1908

the following to be the company’s }éirgctc;rs ganél acggc:rhso-‘ﬁ
G. Stevenson, president; F. H. Potts, secretary-treasurér-
d1rect0rs? G. Stevenson, J. A. Kammerer, R, K McIntosh,
T. E. Aikenhead, and De. C. O’Grady, jr., all of Toronto,
From inquiries made of the company it i :
properties ‘“ are increasing in value

thousaréq shareholders and there
. Is pending, particulars of i
we could not print and send to the share,:holders at the pl"z}slé;}:
time, but will be presented to the shareholders at the annual
meeting which will be held in December next. I consider
glees asst?ltl of ths_ Townsite, lrrespective of the mining proper-
will in ti )
ho]ciers.” me make handsome returns to the share-
This is not very instructive, M
. i ; ost of the smaller Cobalt
companies are sufferin from a i :
Bouts: dincle s g lack of money, which pre-
T e——— .
The total value of its i i
bermits issued in Toronto durin
feugusg.was $1,274,185, as against 81,201,410 for the cofg-
isssgo(? t;lrgg month of last year. The total value of permits
> e S_ls year is $7,408,430, compared with 811,440,740 last
year. Since January 1st there have been 3,563 new buildings

erected in t i | ; 3 1 L
i he city, against 4,059 during a similar period of

R it o s e iliiaaaia it A
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1867T—S PAGES—8$2.00
1908—40 PAGES—$2.00

After November 1st all renewal and new sub-
scriptions to the Monetary Times will be at the rate
of $3.00 a year.

Present subscribers can ‘however renew their
subscriptions for any number of years at the $2.00
rate, provided it is attended to before the date men-
tioned. That is, by sending in by November 1st two
four, six, eight, or ten dollars, your subscription
will be extended for one, two, three, four, five, or in
fact any number of years you are disposed to pay for
in advance.

Forty-two years ago the Monetary Times con-
sisted of eight pages. The annual subscription
then was two dollars. To-day the size of the paper
is forty pages, and for several months of the year,
forty-eight pages. The subscription for nearly half
a century has remained two dollars per annum.
The subscriber thus has obtained during
this long period, a paper increased in size 500 per
cent., with a large and more varied selection of read-
ing matter without increase in the subscription price.
Not only that but by the removal of all leads which
was done in 1906 we increased the reading matter 25
per cent.

On the other hand the cost of production has in-
creased enormously. The price of paper has been
raised, and wages are now much higher than in the
sixties. In addition, The Monetary Times now has
its branch offices, its special correspondents in the
principal cities of the world, besides which it is
maintaining larger head office, editorial, and busi-
ness staffs. Despite all this, the aim has been to
provide the best paper possible, not for the sum of
two dollars, but the best paper that time, thought,
labour and the art of news gathering can provide.

That our efforts are being appreciated is evi-
denced by the increased circulation we are enjoying
—a greater advertising patronage and a recognition
on the part of the financial and commercial men of
the country, as well as in the United States and
Europe, of the influence exerted by the paper.
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FAIR CROP NOW ASSURED.
Threshing Reports Exceed Expectations — Bulk of
Wheat so far Grading Number One Northern—
Financial OQutlook.

Monetary Times Office,
Winnipeg, Aug. 31.

With this year’s wheat crop bringing in the neighbor-
hood of a dollar a bushel, the farmers of the West are ¢n-
thusiastic. ~ From accurate information to hand, after the
threshing magchine has done its work, the crop is known to
be good. This brighter prospect has come in a year of high
prices. The farmers who are able to get their crop marketed
early thus will receive more money for their output than at
least for many years. In some districts where the Crop was
late in being cut, the frost has done considerable damage.
An inspector of one of the large insurance companies, who
travels extensively, said the crop was affected in a number of
districts, where the frost had been bad-to the extent of at
least one-third. It will doubtless make.a material difference
in the affected districts. But it is hoped that after all it may
be truly said ¢ threshing reports exceed expectations’’

Cood Money in Wheat. :

An instance of how a good crop will bring large monecy
returns is cited in a report from Otterburne, Man. Rev.
Mr. Hall, a farmer of that district, has 1,000 acres in wheat
there.  After his crop had been threshed it was found to
have given him a total yield of 30,000 bushels. This record
crop which grades No. 1 No;thern has bpen sold at $1.1.o a
bushel, delivered at Fort William. This influx of money into
the West will mean much. As the wheat, even of average
crops, is marketed, the money obtained will do a great. deal
for the manufacturers, merchants and traders generally. A
manager of a wholesale dry-goods house, stated this week
that collections had been bad; but he is looking for much

better returns as the money comes- from the crop.. He does-

not look for a large volume of new business, but what is done
will have the effect of improving things' all round. Obliga-
tions to wholesalers will be met by the country merchants,
who in turn have had to wait for payments of their accounts.
And so it goes on.

New GCrain Exchange,

This week the new Grain Exchange building is being |

occupied.  The new offices are well fitted up. When all is
in order Winnipeg will have passed another milestone in her
progress, the new exchange standing second to none on tnrs
continent.  The building has cost about half a million, and
is a handsome structure. It is fireproof, the frame being of

steel with reinforced concrete floors, while all window frames

are of metal. ;

The trading room, where naturally the centre of interest
will be located, is of ample dimensions. The latest improve-
ments for the facilitation of business have been installed.
Three telegraph companies will have offices on one side ©
the room, while a spacious gallery has been provided for
spectators and visitors. The executive chambers cornnected
with the exchange are all grouped on' the top floor—secre-
tary’s office, board room and council chamber. The new
building is a credit to Winnipeg. The Winnipeg Stock Ex-
change will have also spacious and well appointed quarters
in the building. ; 3
Double Tracking to Fort William.

The double tracking of the C.P.R. line between Winnipeg
and Fort William will likely be completed before snow falls.
Only a few miles will remain untracked by the end of Sep-
tember. ‘The track not laid by that time can be finished in
the winter.  The completion of the double track is of im-
portance to grain men in the speedy transportation of the
crops. Western elevators expect to receive an enormous
amount of grain. Much of it will have to be rushed straight
through to eastern points in order to leave storage facilities
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in the West for grain, the shipment of which is not desired
until later.

Canadian Pacific officials are well pleased with the pros-
pect of an early completion of the double track, as many
troubles in the handling of trains wil] be removed. In the
grain hauling season the single track system, owing to the
number of siding stops necessary, is an annovance to rail-
roaders and business men, i

Financial and General Qutlook,

An improvement in the business outlook generally can
be confidently expected for the next three months. . Chis
seems to be the general opinion of the business men of the
West.  All are looking forward to the fall trade with con-
fidence. Mr. Edward Gurney, president of the Gurney
Foundry Company, on being asked his ideas of the outlook
said: ““ We will not feel the full benefit of the improving con-
ditions until the spring. Even then, it will depend largely
on the nature of the winter and whether it is favorable for a
good crop next year. Should these conditions be favorahle
next spring, the trade of the country would receive an addi-
tional impetus. For the coming year, we should be con-
servative 'in policy.  There is not likely to be any great
activity in building operations, because, while builders will
Be able to secure loans for 50 per cent. of the value of the
buildings, they will require to have the cash themselves for
the first half of the building cost. Business conditions have
improved already. I should Say we are now about where we
were in 1905. - We have lost and must yet recover the gains
made in 1906 and 1907.”

Local life insurance companies report that the financial
conditions have not in any way interfered with the payment
of premiums, the only sign noticed of shortage among policy-
holders is the application for a rather larger number of loans
on policies. The companies here have been able to place
their funds most advantageously on first class security with
good rates of interest.

—_——-_———

IN THE WHEAT MARKETS.

Prices ‘Hold Firm—Crop of 1908 Opens.

—_—

: Winnipeg, August 31st.

The most important announcement this week is that the
market for the crop of 1908 may be said to have opened
officially on Friday. Cash prices for the new wheat were then
quoted for the first time. Twenty-three cars of new wheat
arrived, and the market opened at 31 for No. 1 Northern
Last year is was three weeks later hefore any of the season’s
new grain came to hand, and then the price quoted for the
new crop was $1.05% for No. 1 Northern. The price quoted
for this year’s is considered quite reasonable. The grading

of weeds and

milling companies are showin consid
early cars where the grade is hgigh. i
The week’s trading here has sho
ments, and was on the whole quiet, and at thj
are firm and practically unchanged from aw
wheat owing to its scarcity has been strong
been rather dull. In the early "
cables came generally higher

eek ago. Cash
but futures have
part of the week Liverpool
» 8lVing a steady tone to the

supply there. Cargoes off Coast were pra

i : cticall i
and this together with smaller estimates for sl L

the French crop

Canadian Millers desiﬁN oT1 CE

E 1 ng to purchase Aut, i i i

troil;}ieu F)Stgsx;.n:u{’lvt ul?decr ganadign Pars:nt &:Tgazssgn%:lizcﬁgmcgl:e
orks Company, e ; i
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all tended towards firming values in foreign markets, and the
American and Winnipeg markets responded. ! :

It is considered that the previous nervous feeling in our
markets will now give way, and that the trade will settle doyvn
with more confidence to the new season’s business, with
prices remaining steady for some time to come. The best
authorities still estimate our yield of 1908 at 110 million
bushels. The old crop has practically disappeared, stock§ at
Fort William being only one-half millio_n bushe_ls as against
a supply of 7 million a year ago. American Visible supply is
only 163 million against 51% million last year. The eyes of
all markets are now turned on the ultimate result of the Am-
erican and Canadian yield, and looking to the unsatisfactory
condition of the European crops it is practically certain that
foreign markets will be more than ever dependent upon Am-
erica for supplies.

————-———

HARBOR DEVELOPMENT FOR MONTREAL.

Impressions and Conclusions of Messrs. Stephens and
Cowie—A Future Policy.

Messrs. George W. Stephens, president of the Montreal
Harbour Commission, and Frederick W. Cowie, M. Inst.
C.E., Chief Engineer St, Lawrence Ship Canal, have re-
corded the results of their three months’ tour in Europe in a
blue book of some hundred pages. This has just been issued,
and afford most interesting reading.

The object of the trip made by these gentlemen was to
make careful and comprehensive study of foreign ports for
the purpose of preparing a well defined scheme of develop-
ment for the port of Montreal, such that would ensure the
retention of Canadian business through Canadian channels.
Within the next few years Canada will possess three trans-
continental lines from ocean to ocean, while if only one
quarter of the available wheat areas are cultivated,
she will produce annually eight hundred million
bushels of wheat. Thus, ‘it would seem to be a national
duty,” write the Commissioners, ‘“to equip Canadian sea
terminals in keeping with the railway and commercial
growth of the country in order to preserve the national
prestige of handling Canadian business through Canadian
seaports.”’

Some General Impression.

During the course of their tour, the Commissioners
visited and inspected the following British and continental
harbours: London, Liverpool, Glasgow, Bristol, Manchester,
Newcastle-on-Tyne, Cardiff, Hamburg, Antwerp, Hayre and
Marseilles. Upon each of these they devote considerable
space. Their general impressions are that.

1. The ports that are doing the biggest business and
doing it the most efficiently, are the ports that have kept
their facilities ahead of actual requirements. :

2. The ports that have remained stationary or lost in
prestige have been those who neglected to provide facilities
before business was forced to seek elsewhere the same facili-
ties provided by rival terminals. Business follows the facili-
ties.

3. Unity of authority, concentration of business, depth of
water areas, and facilities for despatch of business are the
prominent characteristics of successful port administration.

4. The necessity of providing large and convenient stor-
age areas where cargo may be collected and cared for.

5. The lowest cost of handling cargo from the hold of
the ship to consignee and vice versa, was found to be in a
port where one authority controlled the entire operation, and
where the transit sheds were three to five storeys high.

6. That special facilities for the care of Canadian perish-
able products have been provided in British ports on a large
and complete scale.

7. That equal facilities should be provided at Canadian
terminals.

Expansion of ' Trade.

8. That the legitimate expansion of Canadian trade de-
mands the immediate development of Canadian sea terminals
if Canadian business is to be handled by Canadians.

9. That neglect to provide immediately these necessary
facilities in Canada will have for effect the establishment of
trade routes over which no control can be exerted by Can-
adians.

10. Great port development has invariably been followed
by increase of trade and population.

11. Montreal has the power, through her commanding
position and great natural advantages, of affording the best
terminal facilities at a less cost than any European port of
importance, and this advantage can hardly be equalled by
any port on the North American Continent.

In order to utilize to the full these great advantages, the’
Commissioners recommend that they be supplemented with-
out loss of time, : e

1. By making the most of our present accommodation’
through its proper equipment.

2. By doing everything in our power to attract shipping
by securing absolute safety of approach.

3. By laying down a general plan of future development
with a view of providing at Montreal a port equipment equal
to that of Hamburg or Liverpool.

4. By encouraging the railways serving the port of Mont-
real to develop more intimate traffic relations with the rail-
ways serving the British and Continental ports.

5. By developing and equipping a modern winter port
providing ample accommodation to take care of the trade
developed through Montreal during the season of navigation.

6. By incorporating in the future a general plan of expan-
sion a free port district after the model of Hamburg ; and so
inaugurate a port development on Canadian soil which, by
its prestige of position and strategical trade value, will com-
mand not only Canadian business, but a large part of the

Western export and import business of the North American
Continent.

In Common With Montreal,

Hamburg, which the Commissioners suggest as  the
model, has many features in common with Montreal. Situated
on a tidal river, 76 miles from its mouth, the port forms the
furthest inland ocean navigation point on the River Elbe.
Meeting this ocean traffic is a canal and river system of water
distribution. Main lines of railway running throughout the
German Empire also converge there. The Hamburg-Am-
erican Company, one of the largest and most influential
shipping concerns in the world, finds its headquarters there
and occupies a considerable part of the harbour exclusively
for its own business.

The number of vessels entering the port has increased
from 13,000 to 15,000 in five years, and the tonnage in the
same time from 8,000,000 to 11,000,000 tons. In addition to
this, the inland trade amounts to 8,500,000 tons a year, and
the tonnage of the vessels discharging at the mooring buoys
in the stream is said to be two-thirds of that discharged at
the quays.

The ownership of the port, so far as the wharves, transit
sheds, and terminals are concerned, is vested in the State of
Hamburg, which is also the authority for the dredging and
maintenance of the navigable channel, the annual cost of
which within and without the docks, including the expenses.
of maintaining the dredging machinery and plant, amounts.
to $225,000. ?

Two Features of Success,

In the opinion of the Commissioners, the two main
features in the success of the port are that the State owns the
harbor outright, and that its customs harbor, or bonded
warehouse district, is free. Vessels discharge their cargoes
into the warehouses and these may be remanufactured and re-
shipped out again to foreign countries without the application
of a customs tariff, or may remain in store until wanted with-
in the German empire, and upon which the duty is only paid
when delivery out of the customs district is made. In the
case of reshipment inland by canal or river barge, this
customs duty is paid at the point of destination. Ships may
be extensively repaired within this free district, employing
home-made material and home labour without the exercise of
the German customs tariff. This has made it possible for
Hamburg to become a collecting port for distribution of large
cargoes all over Europe, and the advantage of being able to
store whole cargoes and redeliver in small parcels to suit
customers and destination has created a very valuable addi-
tional harbor business.

Cost of Modern Harbors.

So far, the port of Hamburg, with its auxiliary Cuxhaven,
has cost the State nearly $100,000,000. The dues collected do
not nearly pay the expenses, the deficiency being covered
from other sources out of the general revenue of the State.
The amount of money represented by modern port develop
ment elsewhere is as follows :—

loomdeng cibapii e lisda g $186,700,000
Bl el 2 SRR SRR e 125,000,000 |
MAnChesterse i n iyl 00,000,000
A SO OW e S o e LA 40,000,000
Newcastle:to .l g i 80,000,000
Bristoleeiees s b s 30,000,000
ks (S S e e e I 30,000,000
055 0850 o S R T I G s 45,000,000
Rigtterdiim o ol o 33,000,000
R T S it A 20,500,000
FlAVIB I g s Bl e e ey 24,000,000
Montreales s o g o e 10,000,000

Types of Administrative Methods.

The Commissioners found a great variety in administra-
tive methods, the most frequent being :—

1. Where the chief authority is vested in the State, as at
Hamburg and Devonport.

2. In the municipality, subject to State control, as at
Antwerp and Bristol.

(Continued on page 413).
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- MONEY AND MUNICIPALITIES,

TEN MILLION DOLLARS FROM NEW YORK.

Since July, many shipments of gold have come to
Canada from New York. The total up to the present is
about $10,000,000. On one day alone more than two and a
half millions were taken at the Sub-Treasury by three or
four of our banks, while the Bank of Montreal has sent
into the Dominion six million dollars in gold altogether.
The explanation of these shipments has been for years past
the same—that is, the monetary demands of Canada for the
crop movement. It is not surprising, therefore, to find
many advancing this fact as the cause of the unusually large
shipments at the present time. As a matter of fact this
year the gold movement from New York has commenced
earlier than is usual, and it is not wholly related to the
crop movement. A new factor has entered, and that is the
purchase of Canadian municipal bonds in the United States.
It is noted that under ordinary circumstances Canadian
municipalities would not be able thus to raise funds across
the border line. With money rates in this country at 5% to
6 per cent. and in New York at a little less than half that
rate, those interested have not been slow to make offerings
of 4, 4% and 5 per cent. bonds in the United States. For
instance, the final purchaser of the recent Ottawa issue was,
we believe, an United States insurance company. This
instance may be multiplied many times. The gold now
coming into 'Canada represents, in part, payment for the
various issues of municipal bonds. It must be remembered,
too, that our railroads have disposed of a quantity of secu-
rities in London. To the London branches of our banks
the payment therefor has been made and cables have been
sold against these credits. The money is being forwarded
from New York to Canada; which helps again to swell the
gold shipments. During this month we may expect to see
considerable gold imported into the country; and this will
be more particularly to aid the Crop movement.

—_—-————

MONEY AND MUNICIPALITIES.

Brownlee, Sask., has passed a by-law authorizing the
issuance of $8,000 school-building debentures.

The water assessment of St, John, N.B., for the current
year amounts to $132,058. Last year it was .$193,094. i

The school debenture number three of District No. 1 in
the parish of Madawaska, N.B., dated January, 18935, for
the sum of $500, has been called in.

A by-law authorizing the purchase of the charter of the
Strathcona Radial Tramway Company for $I0,000. and the
raising by debentures of $135,000 to put the entire street
car system in operation has been passed at Edmonton, Alta.

Five tenders were received for the Cornwall, Ont., $20,-
000 issue of debentures awarded, as noted last week, to W.
A. Mackenzie & Company, of Toronto. The purpose of the
issue was to pay a bonus of $20,000 to the Modern Bedstead
Company. :

Judgment for $700 with costs has been entered in the
case Merritt vs. City of Ottawa. This was an action for
damages for injury sustained by plaintiff by a fall upon a
sidewalk in that city last February. Britton J. considered
that the condition of the sidewalk at the time of the accident
Wwas not reasonably safe, and that there had been ¢ gross
negligence ”’ on the part of the municipality,

On September 1r1th the Hamilton, Ont., ratepayers will
vote on a by-law to authorize the city to enter into a contract
with the Ha{mltqn Street Railway Company. To carry out

) 1ssue debentures
for this purpose to the amount of $15,000. Hamilton’s ex-

isting debenutre debt is 84,700,743, exclusive of local jm-
provement debts of which no part of the principal or interest
is in arrears. The amount of rateable Property in the city
is $37,145,112.

egarding the fire at the Anderson Furniture Co.’s prem-
ises, Newcastle, N.B., it is understood the town loaned a sum
of money to the company. The Monetary Times is informed
that the town holds a mortgage of $18,000 to secure the
balance of the loan unpaid. For further protection insur-

ance to the amount of $20,000 is made payable to the town
as 1ts interests may appear in case of fire. The municipality,
therefore, seems tq be fully covered against any loss,

. he assessment of the City of Brandon, Man., for 1908
1s' ‘as follows:—Land, $5,047,532 ; buildings, $2,670,480;
total, $7,718,012. Personal property, $107,115; annual rental
for business tax, $260,400 ; annual rental for special business
tax, $_34,7oo. The general rates are: Debenture interest is
2.7 mhllls.; schools, 7.4 mills ; parks; o.3 mills ; municipal
commissioner, o.2 mills; municipa] expenditure, 8.8 mills:

sinking fund, 0.6 mills ; total, 20 mills. ' The business tax is
10 per cent. :

Robert J. Goudy, of Toronto, has b
latter a ten-year franchise, the tow
of bonds for half the cost of the j
being Itmited to $10,000.
have the option of taking over the

twenty per cent. and cancelling th
chise term.

plant_ at a discount 'of
€ remainder of the fran-

to the amount of $72,000, the amount still due under the
statutory loan by-law passed at the time the Ccity was incor.
porated, and that the bank be empowered to sell the same,

T A
"DEBENTURES OFFERINC.

Boissevain, Man,—Untj] September 1sth f
-Unti or $1
per c|:.|ent.t 22'3;year electric light plant deberftures Y :
runtsville, ont,—Unti] Se tember 1oth '
per cent. 19-year debentures, T 1 ’, i ehi s ;
Cloucester, N.B.—Unti] September 1 5th for 86,000, 5 per
cent., debentures.‘ N. A. Lan Y, secretary-treasurer.
Centmggt;n,r lV:aln.—hUntlldS};eptember 19th for $30,000 4 per
nt. “year telephone (e entures. X i i
vain, secretary-treasurer. : s Smlth’ i
Edmonton, Ajta —Until Se
. btember 1oth, for $80,000
Per cent., 30-year school ! g
e debentures, W. D. Bradey, secre-
Hamilton, ont.—Unti] September 1
C 4th for $90.000 er
cent. technical schoo] debent 3 i ¢ &4
R o ntures ; maturity, 20 years. S..H,
Hawkesbury, ont,—Unti]

r September 8th fo
Per cent. floating debts debentures, Maturity, 2;- yigg,s?ooDG

Doyle, town clerk,
municc?;'io?’blmta.__tjmﬂ October 1st for $8,000 7 Per cent
! €bentures. R. D, eming - :
(Official advertisement appears o 5 secretar}; s
Weyburn, Sask,—Unti] October
¢ent. 2s5-year

3rd for $20,000 5 per
(Official advertisement g,

oy . secretar,v-treasurer.
S on another pg €4
> Revelstoke, B.c.——$3,3oo 5 per cent, zs-pyegr )ﬁre alarm
Be intx;es; and $5,000 5 Der cent. 25-year park debentures.
ar.xothaér g:ée(.:;ty clerk. (Official advertisement appears on
Pincher Creek
5 per cent, 20-year local i
PlunkettJ Secretary-treasurer.,
bears on another page.)
. Fort William, Ont.—Unti] Se
Ing:—§95,000 5 per cent
000 5 per cent, 30-year coupon “ Award Stre

tration *’; $50,000 414 .
Trunk Pacific Bridgh s . S et G tand

$15,000 ;5
‘¢ Citie 5 ; Per cent. 20-year cou on
Deﬁcu“m De_beptures it loan; $32,500 5 per cent, 20—}233:
coupon ‘‘ Deficit ip Debentures

loan; $ {6) er cent.
20-year coupon “Lands for Extension Ce’n%;gsl‘Fsiré) Halll’l’;

i
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CITY OF |

WINNIPEG

DEBENTURES

TO Y(ELD
PAYABLE

" -y A S
WO00D. GUNDY & G

TORONTO

$2,500 5 per cent. 20-year coupon ‘¢ Site for Fire Hall, Ward
No. 1 ”’; $700 5 per cent. 1o-year coupon ‘‘ Lands for Street
Opening, George A. Graham ”’; $2,200 5 per cent. 20-year
coupon ‘‘ Fire Protection,” and $85,000 5 per cent. 20-year
coupon ‘‘ McKellar General Hospital ’’ debentures. W.
Phillips, city treasurer.

e ———

HALF-YEARLY
INTEREST

DEBENTURES AWARDED.

Fleet, S. D., Sask.—$800, school debentures to Messrs.
Nay & James, Regina.

Stewartville, S. Dy., Sask.—$1,000 school debentures to
Messrs. Nay & James, Regina.

Sarnia, Ont.—$7,000, 5 per cent., 20-year debentures to
Messrs. Wood, Gundy & Company, Toronto.

Francis, Sask.—$12,000 5 per cent. 30-year school district
debentures to Messrs. Nay & James, Regina.

Asquith, Sask.—$2,600 7% per cent. 20-year school dis- |

trict debentures to Messrs. Nay & James, Regina.

Luton, S.D. 2080, Sask.—$1,200 school debentures fo
Messrs, D. H. McDonald & Co., Fort Qu’Appelle.

Wallballa, S.D. 2062, Sask.—$80oo school debentures to
Messrs. D. H. McDonald & Co., Fort Qu’Appelle.

Ellis, S.D. (P.0. Star City), Sask.—$2,400 8 per cent.
10-year debentures to Messrs. Nay & James, Regina.

Lost River, S.D. 2071, Sask.—$1,500 school debentures
to Messrs. D. H. McDonald & Co., Fort Qu’Appelle.

Zelma, S.D. 2070, Sask.—$1,200 school debentures to
Messrs. D. H. McDonald & Co.; Fort Qu’Appelle.

South Vancouver, B.C.—$24,000, 5 per cent., 50-year de-
bentures to Messrs. Wood, Gundy & Company, Toronto.

Willow Creek, S.D. 2046, Sask.—$1,350 school deben-
tures to Messrs. D. H. McDonald & Co., Fort Qu’Appelle.

Aberfelly, S.D. (P.0. Aylesbury), Sask.—$1,500 8 per
cent, 10-year debentures to Messrs. Nay & James, Regina.

Merritton, Ont.—$10,000 electric light debentures to
Messrs. A. E. Ames & Co., Toronto. Four bids were 1e-
ceived.

o

EDMONTON SCHOOL BOARD’S FINANCES.

The annual report of the Edmonton Public School Board
is a businesslike pamphlet. The report of the Finance Com-
mittee contained therein is perhaps of most interest to our
readers. The secretary-treasurer states that the Board’s
business has considerably increased, its liabilities having ex-
panded from $80,027 in 1906 to $164,066 in 1907, more than
100 per cent. This has arisen from a large increase in de-
benture indebtedness from a necessity of increasing the per-
manent buildings of the Board and by the policy of procur-
Ing school sites in advance of actual requirements.

The financial operations of the Board have practically
trebled in one year, their payments aggregating in 1907
$243,813. On the side of receipts the Government grant has
more than doubled.

The debentures issued by the Board are given below :

Date
No. of Issue. Amount. Years. Where Payable
1 Aug., 1895 .. 8 5,000 20 Imperial Bank, Edmonton
2 Aug., 1005 . . 30,000 20 el o i
4 Nov., 1005 . . 44,000 30 & b i
5. Dec., 19006 . . 10,000 10 L e 5
6 Feb., 1907 . . 65,000 30 & i et
7 July, 1907 . . 26,000 30 5 L4 4
8 Dec., 1907 . . 36,000 30 . o £
o Pée., 19067 . .- 10,000 " 'I0 4 e iy

The rate in each case is 5 per cent., payable annually.
In the cases of 8 and g the issue did not take place within the
year, but by-laws were passed authorizing their issue. The
payments on debentures will be very considerably increased
during the ensuing year by late issues. This, along with the
steady expansion of the system, will make a larger tax neces-
sary for 19o8.

The following are committees and officials of the Board:
A. Taylor, chairman; H. C. Taylor, M.A.; A. E. May; W.
D. Ferris, M.D. ; Rev. H. A. Gray, M.A. Standing Commit-
tees: School Management,—Rev. H. A. Gray, M.A., A.
E. May; Building,—A. E. May, Rev. H. A. Gray, M.A.:
Supply,—H. C. Taylor, M.A., W. D. Ferris, M.D. ; Finance,—
W. D. Ferris, M.D., H. C. Taylor, M.A. Officials: J. Mc-
Caig, M.A., LL.B, superintendent; St. George Jellett, secre-
tary-freasurer.

—— e e

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended August 29th: La Rose, 414,000; O’Brien,
191,000 Buffalo, gr1,000; Temiskaming and H.B., 120,000}
Townsite, 40,000; McKinley-Darragh, 61,000; Kerr Lake,
61,000; Nova Scotia, 40,000; total, 1,018,000 pounds, or 309
tons. The total shipments since January 1st are now 27,480,-
302 pounds, or 13,744 tons.

The total shipments for the year 1907 were 20,081,010
pounds, or 14,040 tons. In 1904 the camp produced 158 tons,
valued at $316,217; in 1905, 2,144 tons, valued at $1,473,196;
in 1900, 5,129 tons, valued at $3,900,000.

- ewe

NEW INCORPORATIONS.

The head office of each company is situate in the town
or city mentioned at the beginning of each paragraph. The
persons named are provisional directors:—

Edmonton, Alta.—Manufacturers’ Agents.

Wetaskiwin, Alta.—Gross Lumber Company.

Yorkton, Sask.—Red Cross Drug Company.

Saltcoats, Sask.—Saltcoats Districts Telephone Co.

Calgary, Alta.—Alberta Dairy and Confectionery Co.

Lethbridge, Alta.—South Alberta Lumber Company.

Regina, Sask.—Canadian Tea and Coffee Importing Co.

Sudbury, oOnt.—New Ontario Publishing Company,
$50,000; G. Noble, C. R. Willmott, G. H. Noble, J. A. Mc-
Kay, Toronto, :

Winnipeg, Man.—State Elevator Company, $100,000; K.
B. Stoddart, J. Stewart, T. L. Hartley.

Cranby, Que.—Granby Manufacturing Company, $10,-
000; W. M. Kelly, A. C. Smith, E. Tatre.

Sackville, N.B.—Maritime and Western Realty Company,
$48,000; C. W. Fawcett, C. Pickard, F. Ryan.

Guelph, ont.—Morlock & Cline, $150,000; J. Morlock,.
W. G. Morlock, L. E. Morlock.

Ottawa, Ont.—St. Lawrence Pulp and Paper Company,
$300,000; J. A. O’Brien, Renfrew; L. W. Stone, C. B. Ross,.
Ottawa.

British Columbia.—Barber Electric Company, $25,000.
B. C. Ferro-Concrete Pile Co., $100,000. Capilary Timber
Company, $300,000. Chehalis Lumber Company, [$150,000.
McDowell-Burns Drug Company, $50,000. Vancouver Map
and Blue Print Company, $10,000. Western Cigar Manufac-
turing Company, $15,000.

Toronto.—Campbell Press, $40,000; W. B. Campbell,
R. F. Davey, H. E. Davey. Toronto-Brazilian Diamond and
Gold Dredging Company, $1,000,000; J. A. Morden, F. D.
Read, D. Colvin. Ontario Brass Rolling Mills, $200,000;
J. F. Brown, W. R. Travers, J. J. Walsh. Electrical Fittings
l(;origpamy, $40,000; A. C. McMaster, A. C. B. Jones, Lena

LIx.

Montreal.—Imperial Fruit Company, $49,000; F. Fowler,
D. W. Campbell, I. Hibbert. Patents Development Com-
pany, $20,000; J. A. Beaudry, O. Aube, H. F. Lauzon.
Coney Island Park Company, $20,000; J. A. Beaudru, L.
Wilson, J. A. M. Marcotte. Quebec Fuel Company, $1,000,-
000; E. C. Emard, P. Ouimet, J..H. Theoret. - Northern
Realty Company, $19,000; P. Durocher, A. C. Calder, C. T.
Jette. J. H. Waldam & Company, $150,000; J. H. Waldam,

| C. Pierce, W. H. Thomson.

—_— e ——

The first annual exhibition of the Nokomis, Sask., Agri-
cultural Society has bheen a great success.

Work has been begun in Collingwood upon a second dry-
dock for the Collingwood Shipbuilding Company.  Their
present dock is gso feet long, but the new one is to be 700
feet, which will allow of the building of two boats at one time,
It is expected, too, that much marine repair work will come
to Collingwood because of the new enactment that a duty of
(215 lz{)er cent. is leviable on repairs done in American ' dry-
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ACTIVE SECURITIES |

o

DURINC THE WEEK.

On Tuesday, the anti-bucket law came into force in New
York State, but the g'en‘tl‘emen_ who were to have been put out
of business thereby have devised ‘ways and means to escape
that fate. In effect, they have allied themselves to the Pitts-
burg and Philadelphia Exchanges. The;e, they clau_n2 to be
foreign corporations, and,. therefore, outside the provisions of
the law. The outcome of this stratagem it will be interesting
to watch. The new law prohibits the pprchase or sale of
securities when there is no bona fide receipt or delivery. It
provides that brokers must furnish, upon written demand, to
any customer an order for actual purchase or sale of securities
containing the name of the person or firms from which the
stock was purchased and to whom sold. Violation of the law
is made a felony, punishable by a fine of $5,000 or imprison-
ment for not more than five years, or both. :

The movement in the Crown Reserve Stock, the price of
which has risen above the dollar mark, almost reminds one
of the days of Nipissing excitement. The’repqrt of a well-
known mining engineer upon the company’s mine gives as
probable ore in sight betgveen the shaft and the' cut to the
depth of 100 feet at $2,500,000. This does not include any
ore that may be found between the east of the shaft or helow
the 100 feet level, notwithstandlpg that rich ore has heen
found in the shaft on the ‘adjoining property one foot away
from the Crown Reserve line, on the same vein, at a depth
of 185 feet.

While the property may be valuable and the organization
of the company busincss_like, while a policy of g?od mining
is-apparently being carried out on the.c_ompan‘y S property.
the stock has received plenty of advertising. The Montreal
papers, with few exceptions, have made Crown Reserve the
pet of their financial pages. No mining property should be
unduly boomed. If you paint an angel too white some sus-
picious cynic will begin to look for a dark spot. A gentle-
man, who knows like a book the many districts of this coun-
try, told the Monetary Times this week that the Crown Re-
serve is a ‘‘ great proposition.”” The powers that be should
see that only judicious advertising is done. ;

Notwithstanding the continuance of the strike and the
fact that there are as yet no prospects of a settlement, C.P.R.
remain firm and are actually higher, by nearly thl.ree points,
than they were a week ago. Record shipments in August
were perhaps accountable for the advance of two points on
Thursday of Dominion Steel, which sold on Thursday at 117.
Dominion Coal are steady around 56. Lake of the Woods
have gained three points during the week, being quoted at
05. Montreal Power has been active at Montreal, touching
par for the first time since 1902. ; :

The South American issues have continued to monopohz_e
the bulk of the business on the Toronto Stock Exchange this
week. Rios have been largely dealt in, and closed on Thurs-
day at 66, nearly two points higher than a week ago. The
bonds of the company have also-been in active demand,_on
Thursday alone $32,000 worth changing hands at a fraction
over 86, while $10,000 found a market at 86%4. The annual
meeting of the company has been fixed for the 15th inst.
Sao Paulos have suffered a fractional recession, but are
still among the most prominent features of the market. The
movement of this issue since the beginning of the year has
been phenomenal, ;

The following - table shows the highest price of
this and the other two southerners during the respective
months of the year:—

Sao Paulo: Rio Mexican L. & P.

Jantate s s 110% beE gy 51

Februgry:. ", o0 110% 3634 5514
March e sixs 000G 122% 3634 521
AR LR 120% . 344 47 %
A e e 1304 3034 5334
Juhe tae s 132% 45% 575
IR S i) 140% : 40Y% 6614
August - e 15634 65 78

Shawinigan, which is a popular issue on the M

n o ontreal
market, has made a similarly striking ad

vance. Selling at 45

: ; v ‘ 5 in January, and has
Since mounted up to 78—the highest level last month.

During the initial weeks of its existence, the Vancouver

Stock Exchange was not overburdened with business. “T'he

Trqnsagtion_s during the week make a substantia] tota], The.

is looking better
the summer sea-

be a all along' the line. The outside
orders are coming in better during the past few days, and

those who are attracted by the low prices will not have much
longer to make up their minds as to the buying. The busi-
ness of the past week has been such as to warrant the state-
ment that price levels generally will make for higher things
soon. i

Montreal, September 3.

The feature_ of the week ‘on Montrea] Stock Exchange
was Montreal Light, Heat & Power,  This sold up practi-
cally to 102 on Thursday, and although this was but a small
advance for the week, the quantity of stock which changed
hands on the upward m For a long time
the stock held below pa ally cross%d th;
eévent was greeted by f the excha’n e\‘
Many _Iocal people are stock, re ortigrrl.
an active demand from England, ang ip other w’ays pgiving
out bull news, y One is almost reminded of previous

Lo which, after o limited

Ty large orders to urchase
been received,  some 5,000 sharesp having
e days of the month and con-

taken previously. It is
I10.  Leslie M.
has been received, and is

I, and when it eventy
cheers on the floor o
very bullish on thjs

her column,
A substantia] rise is tha ich i
: .18 that which jg reported fro he
%L;rcl;];g EOHOPR'ICO’ which is aboyt to be listed on the riangutlar
marketgi 'ver rlctesvhave advanced to 40, from 335, and the
e hs a]i’ Strong’ "C.P.R. as lost severa] points from
L 2[?; n':i r Tr};eached a few days ago. It is now available
tent'7o 2; xd. e only NEWs of the week was that of the in-
; i(n fo InCrease the capita] by $50,000 000 more common
io?c » turther details of which™ wii] be ’found in another
qlmn. Soo eased off N Sympathy with CPIR. andTwae
avallable at 123, Lake of the Wood atitre, advar
Ing to around g6, §

t others are there is 5
: mo
amalgamation With the V\’e§tern Canada Flour Ml‘ﬁsm entBé?lz
Meéxicans and Rios have to
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n Scotia, late in the week
d sev ing - ;
d A Mt eral boints, going to 51% on Thurs.
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: i t was more th

May > € than half suspecte
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T ths 2 :

thereby admit the CoRta to reduce it to 4 per cent.,
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. THE INSURANCE CHRONICLE.

THE QUESTION OF FRATERNAL ASSURANCE.

Increased rates for Foresters has been under dis-
cussion with the Prince Edward Island High Court. . It
is said that the present rates may lead eventually to a
loss of surplus. Gradually the fraternal societies are
submitting to the inevitable. We note in the report of
the State Department of Insurance at Michigan, the

Commissioner comments upon the growing tendency on[

the part of fraternal beneficiary societies to place them-
selves on a more substantial basis. ““The campaign of
education,’’ he says, ‘‘for adequate rates, or, more pro-
perly speaking, adequate reserves, promises to result in
an early demand being made upon the better class of
these societies for legislation which will ensure their
perpetuity. The end of those societies which do not
make this provision, either voluntarily or as the result
of action on the part of the Legislatures of the several
States, is already in sight.”

——re—

EARTHQUAKE DECISIONS.

~While the folks in Kingston, Jamaica, celebrated
the insurance decision the other week by keeping a half
holiday, it is interesting to note that the insurance com-
panies eoncerned did not confer at a gloomy conclave.
The earthquake question, which has aroused no end of
bitter controversy, is left by recent decisions in a curious
position. In the case of Tootal, Broadhust & Company
—who represented, we believe, one or more firms sus-
taining" losses in the Jamaican earthquake—versus the
London and Lancashire Fire Insurance Company, a
decision was given by a high court in England in favor
of the underwriters. Now, practically a similar case is
decided in favor of certain claimants in respect of losses
at Kingston.

The  policy condition—*‘This insurance does not
cover loss or damage by fire during, or in consequence
of, subterranean fire, earthquake, hurricane, volcanic
eruption, or other convulsion of nature’’—appeared to
exempt fire offices from the payment'of claims. With
the two conflicting decisions mentioned above, the in-
surance companies cannot hold too much faith in such
a clause. Their operations in future must be guided by
the aid of past experience.

The payment of a separate premium to cover earth-
quakes and similar risks, as distinct from fire risks, has
been suggested. This would probably be met with much
opposition. An earthquake is generally thought to be
a convulsion that ‘“‘will never occur.” ‘

A dispatch from Kingston, Jamaica, statipg that
Canadian fire insurance companies are prospecting with
a view to establishing agencies there, because of the
attitude of British companies concerning earthquake
disaster claims, possesses little rhyme or reason. If
British companies cannot make profits in Kingston,
Canadian companies cannot do so.

— o>
AﬁD CASUALTY NOTES.

LIFE, ACCIDENT,

cident of Perth has made a deposit of
$Ioo’l;lcl>z (\;N??; réﬂllieAICnsurance Department of Ohio, and” has
been admitted to do business in’ that State.

L 5

er Mackenzie, of the agency department _of

the FMel;iefalleiaixflg Assurance Company at Hamilton, Ont., will

shortly start’on a tour of inspection of the agency branches
recently established in Eastern Asia. il

Mr. Zena M. Host, formerly insurance commissioner of
Wisconsin, left that post to take charge of the field depart-
ment of the Knights of Pythias. Lately he has had charge of
the insurance end of their work, but this position he has just
resigned. He is likely to enter the service of some old line
company.

* ¥ ¥ »

The Workmen’s Compensation Act in England is con-
tinually creating new points for decision. Here is a recent
case: Is a cabinet-maker who uses a planing machine without
a guard, in spite of frequent warnings, entitled to compensa-
tion under the Employers’ Liability Act? The judge of the
Preston County Court has decided in favor of the employer.
There may be an appeal.

* X K *

There were 79 motoring accidents in Great Britain last
April. © These resulted in 25 death. Nearly three hundred
motorists were convicted during the month—s4 for driving
dangerously, 218 for exceeding the speed limit and 19 for
other offences. The British public is becoming concerned
over the increasing number of motoring accidents. It is
probable that stricter laws governing the running of cars will
be passed in the near future intended to lessen, if not entirely
prevent them. ¢

L B Rl T

Petitions are being circulated in the Airdrie and Car-
stairs districts of Alberta in favor of a more extensive system
of hail insurance than now exists in the province. The
farmers are signing the petition in large numbers. It is pro-
posed to ask the Provincial Government to establish ‘a hail
msurance bureau and raise the funds by taxing the farmers 2
half cent.; or thereabouts an acre each year. Under the sys-
tem in vogue at present, the Government pays $4 an acre for
total loss. This is considered inadequate ; $8 per dcre is sug-
gested as the requisite amount.

. ® o® % »

“The report of the chief inspector of factories and work-
shops in Great Britain and Ireland for 1907.1s far from being
satisfactory. There is a growth of accidents, an inexplicable,
large growth, from 35,000 in 1906, to 48,000 in 1907. As usual,
young persons and children were the chief sufferers. The in-
crease in the number of accidents comes no doubt from the
fact that 1907 was a boom year, and in busy times there is
always more bustling ; but machinery is being better fenced,
and perhaps part of the increase is due to better reporting.
The lead poisoning cases have diminished, from 632 attacks
in 1906, to 578 in 1907 ; but the decrease in the pottery branch
was very slight, from 107 to 103. There was only one case of
phosphorus necrosis, and this ended fatally. Miss Martin-
dale, one of the lady inspectors, shows incidentally how the
home-working peasantry in Donegal are enslaved by the
“‘gombeen” men; one girl, a hand-knitter, who made men’s
socks at the rate of three cents a pair, was allowed by the
shopn-keeper to Tun up in one day a debt of $10, and in three
months she was only able to pay 627 cents.

-

 INSURANCE DEVELOPMENT IN CANADA.

British Companies Enlarge Their Field—United States Com-
panies Enter the Dominion—New Canadian Companies.
London & Lancashire Guarantee & Accident.
Ceneral Accident, Fire & Life, of Perth.
Niagara Fire, of New York.
National Fire, of Hartford, Conn.
Springfield Fire & Marine, of Springfield, Mass.

Niagara Fire. of Toronto.
Travellers’ Life, of Montreal.

The above gives an idea of the recent activity in the Can-
adian insurance field. During the past few months several
steps have been taken by Canadian, British and United
States companies to keep abreast of the Dominion’s growth
and its insurance needs. The London and Lancashi{e Guz_lr-
antee and Accident Company of Canada has received its
license for the transaction of suarantee, accident and sickness
insurance. The General Accident Fire and Life have now a
fire department in Canada. Within a few weeks three Um.ted
States companies have announced their intention of crossing
the border to do business. As previously noted. the Spring-
field Fire and Marine Insurance Company will cover t]:)e
| Western provinces. while the National Fire., of Hartford. will

enter the same part of the country. The Niagara Fire Insur-
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ance Company, of New York, has been authorized to carry on
business in British Columbia.

Of New Companies.

The incorporation of the Nia_gara Fire Insurance Com-
pany, of Toronto, was announced in these columns last week.
The Travellers’ Life Insurance Company, o.f Montreql, is in
process of formation. A company in qunlpeg obFamed ts
charter sometime ago, the Assiniboine Flre;,. certain printed
statements concerning which have been criticized in these
columns. The Security Life, of Toronto, was also mooted,
but its launching probably will never bc_a seriously considered.

On the other hand, several companies have ceased opera-
tions. The Annuity Life Company of Canada no longer
writes business. Mr. S. T. Bastedo, who was connected with
this company, has been appoxpged superintedent of the De-
partment of the Old Ages Annuities branch at Ottawa, created
last session. Probably the advent of this leglslqtlon and the
state of the money market helped towards the disappearance
of the Annuity Company. The Ontario Accident has ceased
to exist, its risks having been reinsured by the London and
Lancashire Guarantee and Accident Co. The Empl.re Accident
and Surety Company was taken over by the Imperial Guaran-
tee some little time ago.

Arrangements of the National Fire of New York.

Regarding the National Fire, of Hart_ford, w.hic_h l}a_s re-
ceived a Dominion license, the corn_pany_w1ﬂ obyam 1nd1v_1dua1
licenses for the Western provinces in which it will do busme_ss
for the present. Special Agent Stinson of anesota, with
headquarters at St. Paul, has commenced to plant agencies.
A special agent later will be appointed with Canadian head-
quarters. Messrs. Robert Hampson & Son have been chosen
as chief agents for the Dominion on whom service may be
made, and Clement C. Bradley, of Winnipeg, has been regis-
tered chief agent for Manitoba} McNea.r & Wayman, of San
Francisco, general agents for the National on the Pacific
Coast, will manage British Columbia, and for the present at
least all daily reports will be handled through them. For
Alberta, Manitoba and Saskatchewan Fred. S. .James,.the
Chicago general agent, w111' act in a s1m1}ar capacity and in a
few days will apply for the licenses in their provinces. .Shoul.d
the Western provinces prove a profitable field the National is
prepared to begin writing in the East and elsewhere.

R e —
MORTALITY IN INDUSTRIAL LIFE.

with a few exceptions, the mortality rate on in-
dust;Ii‘z}lllatlyifc has declined considerably is gathered .from the
report of Dr. John Tatham, of England, on this subject. His
report is supplementary to the annual one of the R_eglstrar-
General. Here are some figures culled therefrom,.whlch show
a decrease in mortality of 25 per cent. and over in the occu-
i Decrease per cent.

ool e and sdwmiakersiy U0 S 25
Bricklaverseand Yhasong - ine iR e 285
farmen and carfiors s S TG R A zg
Erilers. e s e e e R 2

Redkhifiders S ol M ie e s 8. 27
Brick andtile imglearar i i SIS S 2§
Maltsters vl SN Cu e e Sl ; 28
Watchmakers and jewellers' " .....4.... . ... .. 28
Fditerytwarkers - - v Al il o L el 2

Elass mantitacturersi LT e e 30
Leaden obods, Makere. . i vier b b 33
Vers sad bleselens ©° L L i e 33
Duattemenih vl L s e i 33
\Setiai e e Lo R G 33
L B e e SR S S LS i 35
Sl S B TR SO G 35
Chemical Sanifacturerd” “o5, 500 0000 0 ol 36
Railway ienging driverd /' 0 i7 ooy Gehes 38
Navvies and road laborers .................... 42
Soap and manure manufacturers ............. 46

The mortality rate in the case of general laborers shows
a large increase, the figures exhibiting a gain of 41 per cent.
The mortality amongst tin miners has risen by 33 per cent. s
amongst general s«torekeepers,. 26 per cent. ; amongst copper
miners, 13 per cent.; and hos_1e§y manufacturers, 6 per cent.
Regarding the liquor trade, it is seen from the report that
publicans between the ages of 25 and 65 years show a com-
parative mortality rate 8o per cent. in excess of the standard,
“The greatest proportion of the excess appears under the
heading alcoholism and liver disease, from which the mortality
is nearly sevenfold the standard.”’ Again, we read that
‘“among publicans and their servants the death-rate at ages
'15-20 was rather higher, the increase be i 0 i
‘servants; at all other ages there has been a decline, especially
‘at the higher ages, in which decline both inn-keepers and
their servants have participated.” At the ‘same time it is
mentioned that among inn-keepers the mortality from

alcoholism and suicidé has continually increased since 1880-
1882, : g : :
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‘reach this office.
tain fire occurred, was answered by the word “Town.”’ Under

“speaker of the New York Assembly,

Volume 42.

From statistics published by the Minister of the Interior,
it is learned that in the year 1907, the number of people in
France who were killed in industrial accidents was 2,413:
At the head of the deadly industries in this respect stand the

railways, which are accountable for

{ » the tramways and such transporta-
tion agents have to account for 247 lives, the food i

184, and, strange to say, the iron
sponsible for only 137 lives,

Tt
FIRE AND MARINE NOTES.

—

The'C.P.R. have prohibited t
cars on account of the fire risk.

* * * »

Mayor Oliver, of Toronto, has instructed a report to be
prepared on the condition of electric wires in the City.
* * * * g

he use of oil stoves in their

The Edmonton School Board is

s et 3 insured for $146,000 on
its buildings, $8,050 on furniture, an
* * %* *

d $900 on pianos.

The Whitman & Barnes Man
out recently at St.
old site.

ufacturing Company, burned
Catharines, Ont., are rebuilding on . the

* W e

Vapcouver City Council have enacted a new fire limit by-

law whlc_h radically changes the class of building construction
allowed in the centre of the city.

* N

PPTOVE of a by-law authorizing the expenditure of
$4,000 for fire protection purposes.

* * * *

Suln Bri.tish Co}u{nbia extensive forest fires are consuming
miles of timber limits on the mainland side of Johnstone:
Strait and on Vancouver Island above Port Rupert.

* % » *

Three new four-way hydrants recently purchased by Cal-
gary, Alta., are now being installed on Ninth Avenue by the
waterworks department, They are said to be models of effi-
ciency and convenience and cost $110 each.

* % w R

In the course of the inquiries

5 conducted by the insurance
section of the Monetary Time

S, some strange communications
One, Inquiring in which city or town a cer-

the heading “Occupants or Owner?”’

s came the information
“Husband, wife and four s
*

mall girls,”?
* * *

Certain sections of North Sydney, N.S., are exposed to
great fire dangers owing to the inadequacy of fire-fighting
appliances. At 5 recent conflagration in a thickly settled por-
tion of the town, the hose wag useless and the brigade were
obliged to organize a bucket brigade. The absence of a
hydrant has been brought to the attentio i
several oOccasions, Jbut nothing has yet been done.
ter surely demand$ immediate attention,

* % * *

The New York State Firemen’s Association met the other
day at Oswego, and were addressed by M. Wadsworth,

who appears to have
small sympathy with some recent insurance laws in various

States. Said Mr. Wadsworth: “The cry for more law is well
nigh deafening and almost irresistible. One would think that
legislation is a banacea for all evil. The result is that we are
crowding ‘our statute books every y i

* *  » *
A plea for greater attention on the part of fire under-
writers to the subject of lightning disch

fire, is made by an insurance man in the New York Journal
of Commerce,

fires caused by hghtning‘ with damage reported am
to $582,300—which is a tidy proportion of the week
Mixed in with general fires and overshadowed by occasional

In Ohio, one company’s farm losses were 1,007 in num-

‘ning. Barns seem to be of all buildings the most prone to

get in the path of an electric discharge,
made a table comprising 622 barn fires, Of these 343 were
caused by lightning and 131 incendiary. Even the careless
tramp wasn’t in it with lightning as a fire agent.”’
writer pleads for Some general interest in systematic protec-
tion against lightning loss. * He remarks that it is claimed
that the method of (so to speak) grounding vessels in the

Some months ago I

= -:;smé
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British navy has operated as a substantial defence against
loss, which prior to that had been frequent and severe. And
also that the United States Government has in use a system
of protection against lightning at its depots and magazines
for the storage of explosives, and the Washi_ngton monument
is efficiently grounded. Certainly if protective systems have
worked in those cases they will do so in others.

—,ae——

SOME RECENT FIRES.

Knowlton, Que.—Fred. England’s barns destroyed.

Kingston, Ont.—Residence of Thomas Miller, Snow road,
practically destroyed. ;

Cranum, Alta.—Alberta Pacific Company’s elevator de-
stroyed with contents.

Frankville, Ont.—Outbuildings of William Curtis destroy-
ed. Insured for $400.

Moose Jaw, Sask.—Stable of Alex. Zess destroyed. Six
horses and a cow killed.

Toronto.—McCann-Knox Milling Company’s engine room
damaged to extent of about $15.

Keeler, Sask.—John and Milton Davis’ hay crop destroy-
<d and James Keeler’s crop damaged.

Lindsay, Ont.—Mr. Chamberlain’s oil house and paint
shed. Loss about $500; partly insured.

Kamloops, B.C.—No. 1 tipple at Middlesboro’ collieries,
Nicola Valley, destroyed. Loss about $15,000.

8t. John, N.S.—Shore Line depot sheds damaged. Resi-
dence of Dr. Charles Grant slightly damaged.

Montreal.—Roof of the Hotel Dieu chapel damaged.
Caused by trying to smoke out a hive of bees.

Peterborough, Ont.—Premises of ‘“My Valet,”” on Char-
lotte Street, damaged. Loss covered by insurance.

Arthur, Ont.—W. G. Gorvetts’ factory and planing mill
completely destroyed. Loss about $6,000, with insurance of
$1,200.

" North Sydney, N.S.—Wash plant of the Nova Scotia Steel
and Coal Company damaged to extent of $2,500; loss covered
by insurance. James Ivey’s house, Minto Street, slightly
damaged.

Sayabec, Que.—Grand Central Hotel, Hotel Sayabec, Mr.
Gagnes’ store and numerous business houses destroyed. Loss
about $30,000.

8t. Thomas Ont.—Four box cars in the Pere Marquette
yards destroyed. Loss between $1,500 and $1,800. Of in-
cendiary origin.

New Westminster, B.C.—Residence of G. Every-Clayton
at Deer Lake totally destroyed. Loss about $3,000, partly
covered by insurance.

Hamilton, Ont.—Coal shed in G.T.R. Bolt Works dam-
aged to extent of about $500. Shed in rear of 103 James
Street North slightly damaged.

Niagara Falls, Ont.—Garner block, Main Street, damag-
ed. Billiard room of the Niagara Club destroyed. Insured
for $4,500. The insurance on the block is $3,000.

Moncton, N.B.—Strathcona Coal Company’s shed on
Pleasant Wharf destroyed, together with a considerable quan-
tity of coal. Loss about $1,000, covered by insurance.

Calgary, Alta.—Dominion Picture Theatre slightly dam-
aged. The fire was caused by the operator who, yvhe;n plac-
}ing a carbon in position, allowed it to fall and it ignited the

Im.

London, Ont.—Canadian Packing Company’s east sheds
destroyed. Loss of plant estimated at $150,000. Insurance
on building and plant about $150,000. Coo’s Shorthand
gcademy; fire in vault caused damage to extent of about

100. :
Sault Ste. Marie.—Lake Superior Corporation’s sawmill
destroyed. Loss, $100,000. About 3,500,000 of lumber l?e-
longing to Messrs. Miller & McCool, the Algoma Commercial
Company and the Saginaw Lumber Company, was also de-
stroved. Losses fully covered. i

Cobalt, Ont.—Two small buildings on Haileybury Road,
occupied by Emil Kolb and Harry Jones, respectively, destroy-
ed, and the Lakeview Hotel damaged to extent of about $300.
Building insured for $1,000. Mr. Jones’ loss .abou_t $500.
House insured for $400. The origin of the fire is believed to
hav ~-ooking apparatus. it

eug(;e;;oiéo%nt,iPﬁgoerty on George Street destroyed, in-
volving a loss of about $45.000. Losers are: J. V. A. Coon,
general store, house and bakeshon, 814,000, insurance $7,000.
A. E. Barret, general store, building owned_ by Robert Gibbs,
Port Hope, store, $3.000; stock, $9.000; insurance, $8,5oo:
F. S. Jovce. store valued at $3,000; harness and shoe store;
stock valued at $z.000; tailor shop, $700. P. Lancaster,
huilding and printing office of Havelock Standa.rd, ar')d.resy
dence. valued at $2,000: insurance $1.800. Elias Williams,
barn and sheds. S. McGill, barn. W. Hart, considerable
damage to residence by fire and water. Post .OFﬁce. bank.
Denike’s drug store, Fennel’s shoe store and tailor shop and

Watson’s grocery all badly scorched, and the plate glass win-
dows broken.

———a-——
ADDITIONAL INFORMATION CONCERNINC FIRES
Bancroft, Ont.—A. Riddell’s lumber destroyed. Loss,

$1,000; uninsured.

St. Cyrille de Wendover, Que.—A. Mercure’s lumber de-
stroyed. Loss, $1,000; uninsured.

Cambray, Ont.—George B. Smith’s farm house damaged.
Loss on contents, $100. Insured in the Standard.

Arthur, Ont.—W. G. Gowett’s planing mill destroyed.
Loss on stock, $4,700; on buildings, $800o. Insured in the
York for $1,600.

London, Ont.—Canadian Packing Company’s premises
destroyec}. Loss on stock, $75,000; on buildings, $75,000.
Insured in all the tariff companies.

Vancouver.—Fred. W. Stewart’s house, owned by Capt. J.
J. Logan, damaged. Loss on contents, $600; personal pro-
perty, $400. Insured in the Anglo-American.

Talbotville, Ont.—Residence owned and occupied by
David L. Gilbert destroyed. Loss on building, $100; on con-
tents, $75 Insured in the Southwold Farmers’ Mutual Fire
Company.

Wallaceburg, Ont.—Armstrong and Company’s property
damaged to extent of about $5,600, covered by following in-
surance :—$2,100 in the Ontario Fire and $1,500 in the Mani-
toba Fire.

Newcastle, N.

N B.—Anderson Furniture Company’s
premises damaged.

Loss on stock, $20,000; on building,
$50,000. Insurance as follows:—On the buildings;—Queen,
$4,500; _German American, $2,500; North British and
Mercantile, $2,500; Ottawa, $2,500; Northern, $2,000; Hart-
ford, $1,500; Sovereign, $2,000; Insurance Company of North
America, 1,000; Atlas, $1.000; Anglo-American, $500; total,
$20,000. On the stock:—Norwich Union, $2,500; Com-
mercial Union, 2,500 Royal, $2,500; Richmond and Drum-
mond, $r,590; Phoenix, of Brooklyn, $1,500; Quebec, $1,-
250; Canadian, $1,000; Ontario, $1,000; Anglo, $500; total,
$13,750. Lumber :—Phocnix and London, $s5,500; Queen,
$2,000; Northern, $1,250; Ottawa, $1,250; total, $10,000.

—_—-—————
FAMOUS JUDGES ON EARTHQUAKE CLAIMS.

~ The judgment concerning earthquake claims arising at
Kingston, Jamaica, has been delivered in London, says a
dlSp.atCh from that city. The committee consisted of Lord
Atkinson, Lord Macnaghten, Lord Collins, of Kensington,
and Sir Arthur Wilson.

The ninth and concluding day of the hearing of the
upper case, ‘‘ The Scottish Union and National Fire Insur-
ance Company v. Alfred Pawsey & Company,’” from a judg-
ment of the Supreme Court of Jamaica, dismissing a motion
by the appellant company to set aside a verdict given and
judgment entered for the respondents, or for a new trial in
an action brought by the respondents to recover from the
company loss or damage under four policies of fire insurance
of their premises at Kingston, Jamaica, which were destroyed
by fire on Jnauary 14th, 1007, the day of the great earthquake
fell on August 22nd. Three of the insurance policies did not
cover loss or damages by fire occasioned by or happening
through earthquakes and the fourth did not cover loss or
damage by fire during or in consequence of earthquake un-
less it be proved by-the insured that the loss was not occa-
sioned thereby.

. Sir Robert Finlay, K.C., Mr. Henry Dickens, K.C., Mr.
S'ms Williams, and Mr, Otter-Barry appeared for the appel-
lant company ; Mr. Hemmerde, K.C.. Mr. F. E. Smith, K.C.,
MI; Maurice Blake and Mr., Croom-Johnson for the respond-
ents.

Reviewing the evidence, Sir Robert Finlay, for the in-
surance company, read that of a fireman who referred to the

AGENCY WANTED

We wish to secure the agency of a first-
class Fire Insurance Company, and to corres-
pond with any Loan or Investment Com-
panies contemplating opening agencies in
Calgary. Bank references given.

J. K. LEE ® CO.,

Real Estate BroKers,
i CALGARY !
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assistance rendered by Sir Alexander Swettenham, the Gov-
ernor, in putting out the fire, and also that of a photographer
named Duperly, who said that during the earthquake he ran
to a window and there saw the inside of his next-door neigh-
bor’s bedroom in a blaze, that his arm became pinned under
a beam, and fearing he might be burned alive, he wrenched
his arm away, tearing and leaving behind some of the flesh.
His terrible injury resulted in the loss of his arm.

The board having deliberated in private for a short time,
Lord Macnaghten said :—‘‘As we understand that the parties
desire to have an announcement at once of the decision at
which the court has come, their Lordships are of opinion that
there was evidence before the jury from which they could
reasonably come to the conclusion at which they arrived.
They will humbly advise His Majesty that the appeal should
be dismissed with costs.

The decision thus makes the company liable for dam-
age done by fire to the premises of Alfred Pawsey & Co.

— e -

P.P.I. INSURANCE.

At a meeting of the Cardiff Shipowners’ Association on
P.P.I. insurance policies, a resolution was passed strongly
deprecating the gambling that is taking place in these poli-
cies, it being declared that insurers gamble in vessels in
which they have no interest, to the detriment of shipowners
and other legitimate insurers, and trusting that the Board of
Trade would find some means to counteract this evil.

This question has been prominent of late, and was re-
cently dealt with in an official inquiry concerning the wreck
of the steamer Albion. A shipping clerk and a stevedore un-
connected with the ownership of the Albion testified that they
had policies on the ship, the former to the amount of $16,000,
all speculative policies, the business being a pure gamble.
Evidence was given by the holders of these policies that they
selected vessels they thought likely to be lost and placed poli-
cies on them. No fault was found with captain, crew or
owners regarding the loss of the vessel, but the finding was
interesting in its reference to the speculative insurer. It
said :

“These were insurances other than reinsurances effected
upon and in connection with the ship at the time of her loss
by persons having no insurable interest in the ship, cargo or
freight, to the extent of $63,000, in amounts varying from
$500 to $17,000. The court desires to express its strong dis-
approbation of P.P.I, insurance carried by persons who have
no insurable interest in the vessel insured, as such insurances
tend to raise the premiums to be paid by ordinary interest in-
surers, and also to throw suspicion on owners, captain and
officers, on the ground of the vessel being over-insured. They
are merely speculative gambles and should be prohibited by
legislation.””

— e —

HOTEL FIRE LOSSES IN CANADA.

The burning of the Pym Hotel, Huntsville, recently, with
a loss of some $7,000, brings to mind the fact that a large
number of hotels in the Dominion have been destroyed this
year. It will be recollected that the Illinois C_ommqrcial
Men’s Association have a movement on foot to investigate
the hotel question in relation to fire hazard in the United
States.

The following list of hotel fires in Canada in the past
few months is a somewhat appalling one: King Edward
Hotel, Latchford, Ont.; Clifford Hotel, Dresden, Ont. ; Royal
Hotel, Campbellton, N.B.; Pioneer Hotel, Toulon; Sydney
Hotel, Sydney, N.S.; Manchester House. Allan House, and
Victoria House, Halifax, N.S.; Sampsons’ Grand Central
Hotel, Chateauquay, Que.; Hoffman House, Leamington,
Ont.; Gold House Hotel, Discovery, B.C.; Queen’s Hotel,
Tillsonburg, Ont.; Pym Hotel, Huntsville, Ont.

‘The Three Rivers, Que., fire either damaged or destroyed
ten hotels, the Windsor, Dufresne, Dominion, Victoria,
Richelieu, Commercial, Frontenac, Page, Houde, and the
Ville Marie. The Fernie conflagration burned no less than a
dozen hotels, the Kings, Napanee, Fernie, Waldorf, King Ed-
ward, Roman, Great Northern, Central, Northern, Imperial,
Queens and Victoria.

—_——e -

LLOYD’S.

Opinions of Recent Events From Near and Afar—Com-
petition and Criticism.

While probably many American insurance companies
have made the most of the trouble at Lloyd’s, it is useless to
brush aside the important, significance of recent events,

Lloyd’s ha.ve made incursions into
Canadian insurance fields.
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PACIFIC

SECTION

NOTES FROM THE PACIFIC.

Newcomers in the West—Moving Pictures to Advertise
Province—Salmon Fishing Industry.

(From Our Own Correspondent).
Vancouver, B.C., August 29th.

At this time, when British Columbia is making special
efforts to attract the emigrant from Great Bltam, the remarks
of “Harry Williams” in Thp Pcople’s_ Magazine, of London
Eng., come as a ‘‘jar.” Thl_s ‘man writes from Nelson, B.C.,
and nothing. escapes his criticism. He says he finds the
Canadian people even worse than the American in offering
insults to those from England; that harvesting on the
prairie is an occupation with: plenty of work and little to eat;
that the country is overflowing with people looking for
work ; and that, in short, there is no country worse than this
for the emigrant.

In direct contrast might be placed the letter of Gaston
Johnson, of the staff of the supreme court at Regina,
Saskatchewan. Mr. Johnson came to this country a London
shorthand clerk, used to the ways of journalism, and finding
his particular class crowded, turned in and worked at any-
thing. He dug wells, mixed mortar, anything that meant
money, and that gave him a chance to show what he could do.
In writing home, Mr. Johnson gives the advice that he
learned during his two years’ residence in Canada, that
Englishmen should not attempt to ram their methods down
the throats of Canadians, but should take things as they
found them and adapt themselves to the conditions. This in
a nutshell is the text for a sermon that could be delivered to
the Harry Williams type. There are plenty of Canadians of
that kind, and any additions from other countries are not
desirable. Men who will work, adapting themselves to the
local conditions, will get ahead, be they Englishmen or any
other nationality. But men have to show what they are, for
this is a democratic West, and once they have made good, they
will confess, like Mr. Johnson, that ‘“the prospects are of the
brightest.” Willingness to work with ability brings aﬂ‘lqence
and importance. :
Increase in Fruit Acreage. :

R. M. Palmer, provincial commissioner of horticulture,
who has returned from the interior of the province, reports
that the fruit acreage this year ‘is half as large again as last
year. The market is' still increasing with an unlimited de-
mand for high-grade fruit, and the price is such as to give
very satisfactory returns to the grower.

British Columbia Government will advertise the re-
sources of the province in Great Britain by means of moving
pictures, and James Ferens, a representative of a firm of film
makers, is now here in connection with the contract.
Panoramic scenic views will be given, city street scenes,
pictures of operating industries, and a series showing the
great fruit valleys. As these will be realistic views, ghey
should appeal to the class who ask to be shown what is in a
country.

British Columbia’s big game brings many visitors to the
province each year, and the coming and going of these
creates an activity among outfitting merchants in both Vic-
toria and Vancouver. The Government recognizes the value
of the big game asset, and is taking adequate steps to pre-
vent indiscriminate slaughter, although allowing sufficient
sport to bring some of the world-renowned hunters from the
Just now there are quite a npmber
in the northern wilds. Other parties are expected in the
Cariboo shortly, and will outfit at Ashcroft, Lillooet, or
Kamloops.

Huge Magnesite Deposit. :
On the same steamer that took hunters to the wilds of
Cassiar, were representatives of an Old Country firm on the
Wway to Atlin to inspect a monster deposit of magnesite. This
material is used for many purposes, for the making of br}Ckﬁ
for high heat furnaces, for cement, etc., and nowhere is it
found in such a fine condition as in Atlin. It is pure white
and powdered ready for use, and Nature has already ac-
complished what is done with the use of chemicals in leading
It is likely that a large industry will
shortly be established close to this city, with English cap_1ta1
at the back of it, for the manufacture of this valuable article
into commercial requisites. ; S5
While the exact totals of the salmon pack are mnot ‘yet to
hand, it is estimated that ‘the 'pack this year will be in the
vicinity of 338,000 cases in this province, as compared with
314,000 last year. The figures are :—Fraser River, 74,000;
Naas River, 27,000; Skeena, 134,000; Rivers Inlet,‘ 60,000 ;

I e

CaBLE ApDRESS “‘FINANCIERS.” Cope WESTERN UNION

Canadian Financiers Limited |
Promoters, Brokers, Financial Agents |

Local industrial and financial shares bought and sold.

VANCOUVER, B.C.

outlying canneries, 43,000. The Fraser River and Skeena
show slight increases, but there is a disappointing decrease
at Rivers Inlet. On f’uget Sound, the pack has been 151,000
cases, which can be compared with the Fraser River, as it is
the fish en route to the Fraser that the Puget Sound traps
catch. The figures show that while Canada pays all the ex-
pense in connection with hatcheries and the preservation of
the salmon fishing industry, the Americans reap double the
benefit. © It is a point that the International Fishery Com-
mission might well take into serious consideration,. to see| if
it is not possible to have the United States take some co-
operative and reciprocal action in assisting the Canadian
Government in the preservation of this important industry.
The States have done little or nothing, and it is well known
that the so-called weekly close season at the traps has been
simply a farce, except in localities where gill-net fishermen
were likely to make trouble. It is the old story of laws being
sacrificed to enable men to make more money.

Cold Finds on the Igenika.

M. Marks, who is associated with the original discoverer
of the new gold diggings on the Igenika River, in the far in-
terior, gives one an idea of just what the new place is. He
was here to accompany a shipment of machinery to the dis-

| trict, which is being shipped by the Igenika Placer Mining

Company. Mr. Marks states that it will not be poor man’s
camp, but that good values should be recovered. Water is
encountered comparatively close to the surface, and to get
down to bedrock machinery is necessary. Good surface re-
turns of from $10 to $12 per man can be obtained. There
are about 120 men in the district, and 20 miles of country are
staked. Mr. Marks states that the reason why no gold has
come out yet is that the men who went in there in the spring
had only enough provisions for the return trip and a little
prospecting, and none to give them ‘time for digging. Pro-
visions are scarce. even now, and will be throughout the
winter.

The expansion in the coast cities is indicated by the fact
that tenders are being called for the construction of the
thirteen-story building of the Imperial Trust Company, in the
heart of Vancouver. This structure will be all steel, and will
cost close to half a million dollars. This will keep building
operations busy on Hastings Street, for the fine stone and
iron buildings of the Canadian Bank of Commercer and the
Domimg)n Government will be soon so far completed that the
occupation of a portion of the street will not longer be neces-
sary. That there is room for a building to contain 261 offices,
without mentioning a safety vault accommodation of 45 X 50
feet, shows not only present requirements but what is ex-
pected in the future.

—_——-_-—

Replies are now coming to the Comptroller of the Cur-
rency at Washington from the national banks in Oklahoma,
to whom directions were sent that they must retire from the
deposit guaranty system in that State. It is the intention of
Acting Comptroller Kane to prepare and make public an
analysis of the replies when they are all in.
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FACTORY LOCATIONS.

The following Canadian municipalities are
offering inducements to secure manufacturing enter-

prises. Those Interested should correspond with
the parties named below. In order to faclilitate

the bringing together of manufacturing firms with
municipalities ready to make special concessions,

we are charging a very nominal rate for cards In
this column. It will be furnished for the asking.

Meaford, Ont.

Has Splendid Facilities to offer
Manufacturers. We want more in-
dustries.

For further particulars, write

C. T.SUTHERLAND,
Sec. Board of Trade.

WESTERN CANADA IS ALL RIGHT!

Manufacturers, Whol
Jobbers and Capital(isiss,afrs’

INVESTIGATE

the advantages and greater possibilities of

:

distributing FactheY o] stetis table frlght e ppiog and
quitable freight i .
changeable transfer system, and lowest ragte olf-a;i;;e:s[;smter

Fre.e Sites and other concessions under conditions
Full information promptly by addressing

HERBERT W, BAKER, Sec’'y

Twenty Thousand Club and Board of Trade

Portage la Prairie, - Manitob
a

been indulged in during
and 1815, there was no dividend.

Fanny Kemble.

ATLAS ASSURANCE COMPANY.

The readers of the Monetary Times have been already
told of the proceedings in London to celebrate the centenary
of the Atlas Assurance Company, and of the brochure issued
to commemorate the occasion.
of these books, called ‘‘Atlas Reminiscent,”” by Alfred Yeo,
which tells some interesting things about insurance
hundred years ago, when the Peninsular War was beginning.
At that time the Atlas had its own fire brigade, and did life
assurance.
Among the lives insured were those of the Princess Vic-
toria, aged sixteen; Emma Lady Hamilton, Sir Walter Scott,
J. M. W. Turner, the artist (an original shareholder), and
Some daring underwriting seems to have

presentations to the general-ma
was a series of group photo T2

company all over the \vorldggth%h?)t?lirthz ?ganh it
by a New York artist, with the signat’ures of all th
managers engraved in fac si i A
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REGINA

THE CAPITOL OF SASKATCHEWAN

From her geographical position and her Railway _Facilities Regina is marked out as a great
point for the richest and most productive area of the famous Canadian Wheat Belt
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WESTERN CANADA IRRICATION CONVENTION. Many important subjects were discussed, such as differ-
ent methods of measurements; high water and low water;
gving new records and rearranging old ones, and private
How the Prairie Has Been Converted Into Fertile Land— |, 4 public ownership of the entire system. j

Care of the Forest and Stream. Successful Hop Growing.

The closing day of the convention was given up to

The Western Canda Irrigation Convention has met at revelling in the beauties of this garden of Eden, and enjoy-
Vernon, ‘B.C., the hub of the Okanagan. It was the second | ing to the full, the hospitality of Vernon. The delegates
held by the Association and was attended by representatives | were driven to the dam of the White Valley Power and Irri-
from the four western provinces. All were men of experi- | gation Company at Coldstream, past miles of fruit trees, set,
ence, and all realized that irrigation was the life of the fruit and pruned, and seemingly growing, with mathematical pre-

growing districts in the West. cision. Instead of _weeds between the rows, the irrigation
“The pioneer fruit irrigator was Lord Aberdeen, in his | ditches perform their work. :
Coldstream Ranch in Vernon. This comprised something One part .of this estate looks like Kent, for there are

like 20,000 acres. If the Irrigation Association did no more | ©Ver a hundred acres of hops—indeed it was stated that Cold-
than point out the miracles of growth, in this wonderful | Stf€am hops have taken the prize, in competition with Kent,

W& i :
4 . Dlace, once a great Sahara, it would give ample justification | @t exhibitions in England, ‘“ Wanderer.”

4 for its existence. The Association has taught that the small- T

,’ est creeks are of value—so valuable that they must be pro- . A deep water outlet for their produce is still being
tected; and this has led up to the care of the forest, the |agitated for by the residents of the Lake St. John and Upper
b natural guardian of the head of the stream. Saguenay districts, the pulp mill and sawmill proprietors.

The convention placed upon record its firm conviction Water is not deep enough at Chicoutimi, it seems, all the
that not only should both Dominion and Provincial Govern- dr‘edgmg done there having proved unsatisfactory., So a
ments put forth the strongest efforts in this matter, but that |railway from Jonquiere to St. Alphonse, on Ha Ha Bay. (half-
settlers, hunters, mill owners and all others should be taught | Way from Tadoussac to Lake St. John), where water is very
to use their efforts in the same direction. Laws regarding [deep. Tenders were to be considered on September 2nd. The
the use and abuse of water were discussed, the one desire | Promoters of the road are J..G. Scott, J. B. A. Dubuc and
being to make these laws so clear and simple that all might | B. A. Scott. A

understand them. 3 kA d}f.ciﬁion has been given by the Supreme Court of New
ork which is of much interest to companie doi burgl

ompliment Canada. k € P s doing burglary

Comp to insurance. It confirms a judgment rendered by an inferior

In one of the most able speeches delivered we learn that | court in S. Pearlman & Bro. vs. Met
the millions of dollars being spent by the United States in vany. The decision upholds the pol
irrigation was dwarfed in significance by the enormous sums | the assured to keep his books and accounts in such shape that
of money which had been squandered in litigation, the result | the actual loss in event of robbery may be ascertained. This
8 of faulty irrigation laws. i X : clause reads that the defendant is relieved from liability if -
. Canad_as irrigation 1avys received quite a compliment | the hooks and accounts of the assured and daily tally of
8 when, d}lrlng one of the Irrigation Congresses, in the United money are not-so kept that the actual loss may >be determined
States, it was stated that Canada was, at least, half a century therefrom, nor unless said loss shall have been established
ahead of them. _by conclusive evidence.

ropolitan Surety Com-
icy condition requiring
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Diste, 10280 o e .{ 4 |100 102 |Grand Trunk, 6 % 2nd equip. bonds ...| 114 116 | Ditto, ditto, £3 paid 2% 3
Dites 108 low o G .4 [102 104 | Ditto, 59 deb. stock . .[ 126 128 | Ditto, ditto, £1 paid 2 ¥
L e R e o3 |eas -g| Ditto 4% deb. stock ... .| 101 103 :
D, R0aT s s i 3 B:::g: g;ﬁ;}”é;:rig{?%gg ind ‘ 153 i%i MISCELLANEOUS COMPANIES
Momicreas Bl oo 101 | Do e Mibana S 50 boma-~ | 10 108 [0SRl Sy Reinios 0% deba. .| 03 g6
Calgiry Olty, \T98T8. . ov. i i 99 Ditto, Well., Grey and Bruce, 7 % bonds 111 116 Dittorondy LT a0 v .| 10/6 11/6
Edmonton, 191547 .. .. ...... .15 lgg i% Ditto, 4 9 guar. stock ............., o 913 921 [British Col. Elec. Rly., 44 % debs. ... ..« 101 104
Hamilton, 1934 ...... oy i g Ditto, 5 9% Ist pref. stock. . .| 1003 1013 | Ditto, 419 perp. cons. deb. stock ... ... . .. 101 104
LGSR S P 4 o6 o Ditto, 5% 2nd pref. stock. . .\| 874 883 | Ditto, anCOuver Power, 44 % debs. ...... 100 103
%}g:ggﬁ. %g?og IR 15 |60 102 B;t:g, ‘él?c{l) 3trd lx:ref. stock ol Bt o %g% %gi gg:g. 3 e/? prﬁf- otrd‘k BOCK: o b i i 109 gﬁ;
D00 : LOPE. Stofk il G St R et , def. ord. stock ...
Ditto, permanent ......... .18 |7 81 |Grand Trunk Junction, 5% mort. bonds ....| 107 109 Ditto, 5 % pref. ltof:k i 108
R S B IRS .| 4, 104 106 §Grand Trunk Western, 4 % 1st mort. bonds..| 97 99 |Canadian General Electri 106
Ditto: e aten ..| 8% 89 gé Ditto, 4% 2nd mort. bonds ... ... S i M (S Ditto, 7 9% pref. stock ..'.? ...... 115
Ditto, 1942 .. .| 8% 90 Great Northern of Canada, 4 % bonds . ... .. 87 89 [Dominion Cotton Mills, 4896 debyi.onu il L i
Ditto, 1948 .. | 4 l:c soo-IMinneapolis, St. Paul and Sault Ste. Marie, Elect. Development of Ontario 5 % debs. 8 8
Ottawa, 1913 426/101 103 1st mort. bonds (Atlantic) | 101 103 [Imp. Paper Mills of Canada, 7 % pref. $100
Quebec City, 1 475|101 183 Ditto, lst. cons. mort, 4 9% bonds.......... 99 '100 Ditto, ord., $100............... I.".Fe ;
Ditto, 1923 .. 4 1100 1 Ditto, 2nd mort. 4 % bonds Ditto, 6 % prior lien bonds.
Ditto, 1962 .. .. .. 38 9 93| Ditto, 79 pref.. $100 ......... Ditto, 696 debs..............
St. Catharines, 1926. 4 197 99| Ditro, common, $100... . 1 118 * 193" [Montreal Light, Heat and Power, $100. . .. ..
} St John, N.B., 1934 4 |98 100 INew Brupswick, 1st mort. 594 bonds 113 115 [Montrea! Street Railway, 5% debs. .........
: Saskatoon City, 1938 .| 8 (101 102 I pyieen 406 deb. stogk ... ... ins eLasna (2102 - 104 Ditto, 44 9 debs. . .... A e s
Toronto, 1919-20. .. ..| 56 106 107 Quebec & Lake St. John, 4 % prior lien bonds| 90 92 | Ditto, datts, (M08) . e e
Bitto, QOIS Sl L vl s e e s A TERR i % %8% ]D)itto, i% st x%ortabonds ................ = Mi:)qt. W;E}%r bemcii Power 4 9 prior lien bonds
itto, J009I8 . dosesnngurissviving itto, Income Bonds ............. e 25 itto, oA ol e
ittg, P20 S e R N 3% 90 . 92 Quebec Central, 4% deb. stock o Richelieu and Ontario Navigation, 59 debs.
Wancouver, 192755 i o ides sinenbpan g ‘99" i1’ Ditto, 39 2nd ‘;'leb‘i stock: bida : g Shsmm%aélﬁ Vgatfir and Power, $100 ....... .
............ i i PRI S0 1 4 0, “sevssaccssisennss
LR R U e sl ol e "% '10s | Ditto, 455 sebesiocic. 11
Ditto, 1926-47 . et e ey BANKS Toronto Railway, 4 % bonds. .. e R
i TREPOMOE oy e i et e RN est % t, s, £100.....
i 90, ERA s e 5 (103 105 |Bank of British North America, £50 78 4 Ditto, dhires | e o e T
DIt BB it 4 | 98 100 [Bank of Montreal, $100......... o ... 281 232
4 1 98 .99 |Canadian Bank of Commerce, $50 .......... 17

10y G g e 4
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STOCKS

3 Llpnll and Rest

STOCKS AND BONDS—New-

Annual Interest

in thousands __or Dividend TORONTO MON 1 REAL
&0 | Paid- w3 § 5 | pavable ; : S Sales : Sales
A N D =i Rest | &3 BANKS 2 | @ | Numbers Price Price Price |Week | Price Price Price | Week
ng | ep > < | 2 |indicate | Sept. 5, | Aug. 27,/ Sept. 3, |End’d| Sept. 5, | Aug. 27,| Sept. 3, |End’d
D S : S E e o Sep.3 07 "1 s ITU0RT Sep.8
BON T ST Y T e
’ 5 8 243|British North Am..| 6| 7| 410 |.... ....[. 1556 146
r 10'000| 10:000| 5.000| “50|Com e b e b D B ST * -|a4¢ 144 ‘126 307 Ll iep
BOUGHT AND SOLD 3,988| 5,977 4.97) 5 Dominton. ..l S| B |3 ey 1ol 160 | 282160 162 188 260 . 59
3000{ 8,000| 2,000/ g0|Eastern Townships..| & | 8 |14 7
3,000 480 Nill joo|Farmers..i......... 8 B A
2.473| 2470| 2,470 100|Hamilten . ...|'10°|'10°|3'6'9
2,600| 2,500/ 2,000| 100 Hochelan sy Bl R R T [ e SRR
960 902 297| 100|Heme Bk. (u).. 6| 6| 612
5,000| 4,991 4.991) 10|Imperial ........... 1021258
6,000/ 6,000) 4,000\ j09|Merchants Bank....| 73 8 (369
Membe 1,000( 1,000( 1,000\ jo0|Metropolitan Bank | 8 | 8 | 4 10
Toronto 8tock lxchanzo 3,377| 5,374| 8,874| 100/Molsens ........... 1010147
o 14,400 14,400| 11,000| ;00| Montreal ... 10/ 101(369
T0 RO NTO 1,800 1,800| 900| “go|Nationale 6} 712568
709( 709| 1,228| 100|New Brunswick (u)..| 12| 12 (14 7
2,207} 2,201 50| 100/Northern Crown (u)| * | 5 |........
6 Copthall Bullding 3,000/ 3,000( 5.400f 100 Neva Scotia.. ...... 113 12 147
N. E.C. - ENG. 3.000| 3,000/ 3,000/ 100|Ottawa ............ 1010369
LONDON, E.C. 1,000/ 1,000 200| 95|Provincial Bank (u).| 5| 51147
A AT sl 2,600| 2,80 | 1,250/ 100|Quebec ............ 7] 7869
—— 3,900\ 3,900 4,890/ 100/ Royal Bank ........ 93 10 [1 4 7
504| 331 75| 100{St. Hyacinthe (u) ..|....[ 6 [........
600|...... cce0e2¢f 100(St. Jean (u) ........ 7l S | 0 1
e 200|200 751 100{St Stephens (w)....| 5| 5| 3 0
i 1.b§§ 1.382 1, lgg % Sganldard( R s 1212258
. i 100|Sterling (u 5| 5|1268
Shawinigan Ist. Mortgage 5's. 4,000 4,000 4500/ 100|Toronto . 10[10369 T igg
Lackioe 5. || 151 138) i mmen o) ) A i
S. y ' Unien Bank........ 71 786
Montreal Power Lachine 1500/ 1500 117\ 50|ynion Bk of Hal. (0} 8 | § e e B  EEE
634 500 1l 100| United Empire Bk..|....|....feeveive oo wuad]..
Great Northern 1st. Guaran- 555  66b 100 Weatorn. osvssssiess R e b e
L]
teed 4's. o s
(Guaranteed by 1Canadlan ;r::)‘m ANIES
ailwa
Northern R v 1,000 1,000 500 100 Nat Trust Co., Ltd..| 7| 7147 10/.... 167 [150 ...:[150 1
- C 1,000 1,000 100(Tor Gen Trusts Cor | 74 74 1 7 |.... ... B 81 s e e e AR
and other High Class Corpor- G i e ke
jon Bonds.
ation Gggg 6% 23% BgA(nc Sav & Lan g g % ;
. ¢ A Y { 10/Can. Per. Mtge. Cor
Full particulars and prices upoa 2,008| 1004 | 595 100/Can. Ld. & N. Invt.j6-t1 7| 1.7 |..
application 2,600| 1,500\ 1,100} 100! Cen. Can. L. & Sav.| 8| 8147 10|..
P 2,655 2,420|-+:::| '10|Col. Tnvest. & Loan| 6| 5| 1 7 ..
1,000 984 1001 §0/Dom Sav.& Inv.Se| 4| 4| 612
— 1,600| 1,100/ 580/ 100/ Ham Prov. & L.Sc| 6| 6| 1 7
c s.ggs l.ggg l'Ggg l& Huron E&ric lé &Lsd. 9 g i ;
Imp. L. & 1. Ce. Lt o
& 0 700/ 700\ 899| 100|Landed B. & Loan..| 6| 6| 1 7
W Graham SIoWRE ® 0| 8 g ERERRLE LG L
1. : 50|L. & C. L. & A. Lt
Bond Dealers, MONTREAL 500/ 500 440|  25/Mon:. Loan & Mtge(7+1 8| 3 9
2,0001 12001 740 0/Ont L. & Deb. Len | 64 64 1 7
725 726 g 50| Toronto Mortgage .. [63t4| 6| 1 7
1,000 1,000 20| 00| Toronto Savings ....| 6 | 6|14 7 10
873| 3878 85 "40|Real Estate Loan ..|5+4| 5% 1 7
i
Insurance
1,400| 1,400/ **+*--| 25|British Am. Assur..| 6| 6 1 7 | .. ... e
THE 2,500| 2,500( **** 20| Western Assurance.| 6| 0 (R P e AR el en T veser
Transportation SIS TR
146016132680 (" **** 100(Can. Pacific Railway 167 763 17
CANADIAN || ool i | e . 74 e 6 | 1
12,600( 12,500{ 1+ 100{ Detreit “Jnited Rly . P D 2
12,000{ 12,000{ ***** | 100{Duliith §.S, & A.. Yo Cip| 80 ssd| w0
10,000( 10,0001+ 30| 100 : pid. A T
1,600/ 1,860 100/ Halifax Electric.... 102 100 |iea7 ase
NGINEER || ca ot | 6 mteson sigeior SRR R
/| ceeeen 100 COM oo |ais /s afine et
2,240| 2,240| 100|Lllinois Traction prf. b9 2ilaa g | a7
550  540|* "+ | 40 Iﬁondgn gt. é{gﬂgvﬁ 188 873 13.6
16,800| 16,800/ <" +* 100/Min, St. P. & S.S.M| 4 | 4| 410 [104° 3028125 1358|123 070|"" igolio4 104ilissi jass v
| 6400 10 ol 1 L% g e i
Y 3 i i ont Street Railway ;
The only paper m o s SO 10| Niagara,St. C. & Ter|.... ... 180 1784385} 130 |** 226
706 706|°cccc¢ 100 giax:u I}{Xavixation GF?i ...............
¥ 840| 840{° - ‘orthern Navigation|6H13| 8 |.vo o] 000 ool 98 20 liag st o inpisdosfronnians ¢
Canada appealmg to 7,600 7,500 i 100 ﬁorl:h&o(l)no I‘raction‘ LSt e N S U DR Sk P MRS R N g R
1 l h 1 l Ig(l)gg 22'(])?)(’5 100 R:f; de Janire 5 74 73§75 743 4('3
the civil, mechanica 6,500 6,500 1o |Shaw, W & P 6 S5, ikl 663 eah 1628
: ; \ ,6001 .. .. .- : “i e VL hae o | B b Hene sel bl SEU T s e e G 9% 78
e - 9,100] 9,100 1.363| 190(Sae Paulo ... 8 156 e > 20 g BT
and elecirical engr 800, R 100|St. John Rly, ...... 6 < 55 1b44| 1
i BO8{ua e 100 ’Sll.lL:wrk&{l C. Nav 13 el Il ST BT e
i 2, 12,0001...... ‘oledo Railway .... ¥ o R D
neers. NO Progres 8, 8,000 2,268 }88 Toronto Railway ..| 6 24 mgi 1 8§ P
i s o ]| 1B 1 L) ¢ i
C e ' 1, rinida ect ...
sive engmeer Gt 2%.% 13.% 1,010 1% Twin City R’y, "fcli‘ 5
5 ) 8,060(...... pfd.| 7
along very well with- 800| '800|.. ... | 1oo|West India Elect. ..|....
2 45001 4,000 686 joo|Winnipeg Elect ....| 8 170 167
out it. $2.00 a year Tel., Light,
! d k Telegr.
—lssued every week. 12,500| 12,500| 4,116| 100|Bell Telephone ....| 8 | 8 (147 101128 ....[136 .. :
y 2:950) 2.950| '978| gg|Consumers Gas ....| 10 | 10 oo 208 [0 g5 |10 It 101128 126 |.... 35 ligg g5 | B9
1,000 1,000(......| po/Doem Telegr ......| 6| 6 vee|104 i ()
50,000/ 50,600(.. ... 100 Magkay, common ..| 4 | 4
50,000/ 50,000 . . 100! preferred ..| 4 | 4
Sk 6,000/ ..... MexELCO-. Tedl il
lg,% 13,600(...... oogcx.LTé}P (o Dy ey I
5 A 2,000] ... ont. Teleg. ......| 8
Offices: 17 17,000) - oo . . 1‘0 Ment. L H & P 5
Toron to 8,000 2,06¢| 800 13 Cor. Elec La.ht.... 74
Industrial
635 635/......[ 100 =
Montreal R e {b s
2,700 2,700|......| 1 ..nn.é:oL (j;mm
. 6,708| 6,700 .........| 1004 Cal Gen Klectric.
Winnipeg s00| 'soo| T 100{Tan Salt .........
565! 565...... 100 City, Dalry. c-m
849 849(......| Joo]. ** _pref..... 7
6,212| 6,212...... lw §Crow’s Nest Pan .| 10
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£ Yoi?k, Montreal and

Toronto

Cap. and rest

Annual Interest

- = thousands, or Dividend TORONTO MONTREAL
i AT 2| w | When Sales Sales
i s‘;lt;- Paid- 5“:3 Industrial 2 gajavable Sl>rice5 APrice27 SPrices }v;wg:j SPrices APric;7 sPrice Week
~ serib’d| u; & Continued) el t ept. 5, | Aug. 27,| Sept.8, [En ept, ug 27,/ Sept. 3, |[End’d
! e o S o B R 08 ' D708 ' |Sep. 8| 0 08 06 smo g
ik s ] 3
59 20,0001 20,000 100iDom 1 &S Co. ..|....|.... 173 164 496
.. 5,000 5,000 100 F A I T 65¢ 653 525
60 15,000| 15,000/ 100/ Dom Coal Co ...... 4| 4 57 56 | 295
.. . 8,000/ 3000 100 Soinraf |y .. 300 | 15
.. 5,000 5,000 100/ Dom. Textilecom..| 6| 6 421 41 20
2,600| 1,940/ 100/ * i prefodl e 87 854 - 53
i 500/ 500| 100 Interc. Coal........ S8
ul 219 219 100 pref . erey
. 1,219 1183 100(Intern’] P. Cement..| 10 | 14 122
. 28001 2,000 100|Lake of W’ds Mill..| 6| 6 954 958 1400
93 1800 1,500 100, * Vel 0] T Ll 36
70 1,600/ 1,600 100|Laurentide Paper...|....[ 7 1014 99} 50
& 1200 1,200| 100  ** “pref.| 7| 7 U R
+ g 83,0001 3,000/ 100/ Mont Cotton ...... 28 e
W 7000 70| 100 Mopt Steel - 7| B
15 800 800{ 100 ref. Y i o g v s T e
e 6000 5,000{ 100|N S Steel & Coll- 2| 6 514 51 231
8 2,000 1030/ 100 pre| 8| 8 e oy e
2 2,600) 2,500 100/ Ogilvie Flowe eiaes | 7 | 7 1074 105 25
B 2,000/ 2,000/ 100 pref.| 7 7 1154 1144 25
i 2,150/ 2,150/ 100/Penman, com ...... 2| 2 4 - 83 10
3 1,075| 1,075| 100 " pref ..... B B o b g gl PERSRGE S SR [T ERPON s BRI R | S R A S e
. 920 900| 100 WlndsorHotel e L g i T ey e e
) Land Co's.
) DR G IECan D W Land. | sl fods bivwn s dad] i i g 105 . {106 LR PPN e 0 b 1G] PR b ) T
15
L Wining
o (Unlisted)
4 900 11 Buffalosc e s conoss 13
4,750]. 1/Cobalt Central 38
3.59% 5 i (Colga}t ngke‘b--~~ ................ 122 12
¢ : Jobalt Silver Queen|3 04 uarterl 3
Tooo|: S b Bty ey | 97 4 11058 104
4,000( , b|Coniagas ... ..ces 58 423
Y 2,000(, 1{Crown Reserve ....|4 % semi-annually|. ... .... 76 753
oy 1,000] . 1|Foster Cobalt ...... 596 Jan.2,1907 |70 66 | 41 39%
1,600( . 1|Green Meehan ....[ . -0 00 oo 20 925 | 12} 11%
8,000, 5|Kerr Lake.......... (394 quarterly  |.... .... 3t of
- 5,000/, 5|La Rpse i L ] S PSRN o iy 54 5}
e a,ggg ; é {\vli‘clfuqlev Id)amzh .................. 90 70 |82 «76
. 4 3 ipissing (1) ...... 12 9% annu.
0 1N B Siiver Cobdt o[ e [ 8T B
. 2,600] . 1|Peterson Lake .....
o 1,0001 . . 1{Red Rock.........
'e 500 1'Rothschild Cobalt.
) 5,000 1|Silver Leaf........
g5001, ... .. 1|Temiscaming ......
o461 . .. .. 1| Irethewey New ....
.. 2,600, . ... 1{Alta. Coal & Coke..
: 600], ... .. .10/Can. Gold Kields ..
) 5,500] 5 855| 100/ Consolidated Mines
oo 0007, ... 1| Dia. Vale Coal..... :
4 800010, ... 10/ Dominion Copper.. i
o 18,600(. . .. .. J00IGranby. & sinivonive 2419 Sept., 1907} ... .ol
il 8,000, ... 1|Interna. Coal...... 54 % 1907 ey Fae s gy
o B0 oo 1/ Monte Christo '.'17 06 quarterly ST o
1,600, ... 1| North Star...........(29 Dec. 20 1007 ... 27|00
B 761 R T T RN R (el
0001, . .. .. T na e v LD e BRI S e etad
o 1000|. ... .. .10| White Bear
g | Issue| Due A BONDS, 14 Yearly
649 19256 BealleL & (oaviaviss o 24| 410 103
3 S o et el 1 G, e B NGO P i, i i
2,000 1912|1000/ Can Col Cot . 3 (8 [ 410 A
< 5,000 1910| 500| Dom Coal.. 25 2% | Al ol% ...
i 2,229 1922/1000(Dom Cotton........| 3 |3 | 17 95 93}
0 8,000( 1929(1000/ Dom Iron & Steel . 2k | 24 ‘ 1.7 7 it
3 768| 1925/ 100/ Dom Textile a...... |28 Sy 90 87
% 1,162| 1925/ 100 SRS e B 96 87
1000 1925 100 3 ghie 3|3 (39 90 863
-4 460| 1925 100 d.. 3 (8|89 100 98
3 600| - 1916 1000| Halifax Elect o8 128 117 FaA T OB
26 7.908| 1952/1000| Havana Klect 24 (24| 2 8 =
.0 ©  46b| 1918 500|Intercolonial Coal..| 24 | 25 | 410 |e-ov covrfieee ciiifines con]iiiinifiees il L
% 750| 1916| 500|KeewatinFlour Mills e 3.9 1014 100
o 1,000 1923/1000| Lake of Woods Mill| 3 3 6 12 .+ 11054 105
1,200 1920{1000| Laurentide Paper S0t 8 3y 111 109
3 6,000] 1935/ 100{Mex Elec Light 25 | 23 17 85 . 843...
% 10,800/ 1933/ 500 Mex L& P .. 2} 2i 2 8 87F 864
79 7,600 1932| 100 Mont L H & 2% | 2 16 96 - 93
50 1,600/ 1922|'908| Mont St Ry ........ 2k |2t | 611 100 ..
i i 73 S 199 Mont Water & Pow | 2 | 2 T b SRR SRR PMRR  WRRi D te o ) [ R
5 2,600/ 1931|,300|N S Steel and Coal( 3 | 3 1.7 108 104 (109 104 |..
10 \t 1,600 1927/,349 Cons’d| 8 |8 | 410 .|103 100 |i033 101 .
76 . 1,000) 19321000 Ogtlvxe Milling ... 3 6 12 1204 100 1104 105
1,000 1925/1000| Price Bros Ltd ..... 3 6 12 OV ST L e R (17
471| 1916/1000|Rich & Ont Nav. 21 8 0 > A IR N R AR el
26,000] 1935/ 100|Rio Janeiro... o e 91500 87 86 | 861 86} 8000
% 6,000{ 1929 500|Sao Paulo.... ‘_'z 6 12 Sweond 90 1L 6 206 500
A 720 1931/ 480(Trinidad Elect..... 3 | 2 6 12 WY s
31 600 1928/1000| West India Klect....| 24 [ 23 |........ 85 80|85 80
600| 1931| 100| Windsor Hotel......| 24 | 2t | 1 7 96 90 | 96 90
8,000/ 1935(1000| Winnipeg Elect Ry.| 2¢ '2§ | 1 7 102 10031102 1004/,

A.

INVESTMENTS

EAST HING STREET

E. AMES @ COMPANY, Limited

TORONTO

() listed

was b per cent.;

$294,073.75,

J.

All C

(u) unlisted

Stocks and Bonds Table—Notes

* The Northern Bank’s last paid dividend
the Crown Bank’s was 4 per cent.
The two banks amalgamated, 1908.

t All the preferred stock of the Canada North=
West Land Company has been retired and the
common stock has been paid off down to $5 per
share par value, reducing the common capital to

$ Dominion Iron and Steel Co.—The amount
outstandmg in the case of first mortgage bonds is
$7,492,000 out of the original issue of $8 000
The second bonds originally amounted to $2,500,-
000, but have been reduced to $1,750,000.
Crow’s Nest Pass Co.—By the bonus issue
of July 15, 1908 6% on present total capitalization
is equal to 10 9 on former capitalization.
Prices on Canadian Exchanges are compared
for eonvenience with those of a year ago.
New VYork prices (Friday) furnished by
R. Heintz & Company
Traders Bank Building, Toronto.
Montreal prices (close Thursday) furnished
by Burnett & Co., 12St Sacrament St., Montreal
British Columbia Mining Stocks (close Thurs-
day) furnished by Robert Meredith & Co. 45 St
Francois Xavier Street, Montreal
Quotations of Cobalt Mining Stocks are those
of Standard Stock and Mining Exchange. .
ompanies named in the above list will
favour the Monetary Times by sending copies of
all circulars issued to their shareholders, and by
notifying us of any errors in the above tables.

000 000

(R. B. Holden)

New YorK Stock Exchange

Yesterday's opening and 2 p.m. quotatinas ©
N. Y. Stock Exchange, with comparisons.

?2pm.

INDUSTRIALS
American Car Foundry....
2 Pfd

Amal. Copper
American Cotton Oil
American Ice Secs
American Locomotive . ...

2 i Ptd

Ame‘r‘ican Smelting
American Steel Fom‘mdr;;::
% tPd

American Sugar....
American Woolen..
Anaconda Copr.. ...
Cent. Leather......
Colo. Fuel & Iron..
Cons. Gas N. Y ..
Corn Products ..
Distillers
Int’l. Paper
Mackay Companies.. .

J Western Union

Pacific Mail. ...
Peo. Gas
+ Pressed Steel Car...
! Ry. Steel Springs..
! j Rep. Iron & Steel

Sloss-Shet
1J.S Cast I P..
U. S. Rubber.
U. S. Steel ..
* PR s s s
U S Steel Bonds
Westinghouse

Pfd..|...
Nat’] Lead.. ... e

R. R. STOCKS 2 p.m. | Open’ g
Aug. 28| Sept. 4 Sept.
Atch. Top. & Santa Fe. ..| 90} 88% 903
Baltimore & Ohio........ 95 96 96
Bklyn Rapid Transit .... 534 3 632
Canadian Pacific......... 176 173 172§
Canadian Southern ....... 1 S A e o e
Ches. & Ohio. ... ..vessins 42} 413 42}
‘Chicago Great Western ... 64 6 6
Chicago Milw & St. P....| 145 1423 1437
Chicago & NNW .......... 162 1614 162§
Colotadb Sou.s Jot e iivanivef s st vs 354 36
Del, & Hudson ......... i D PR 1703
Del. Lack. & W.. e et e A
Denver & Rio Gu...ouveie 7 AR UBCY TUORT | R A R
Dul. S. S. & Atlantic . A L St i 1| R g
oL R e S e -
B RER s el 24 24k 258
S Teet Pld,. (1 i B 41
‘" Second Pfd. . 3 overs 505 81t
Gt. Northern Pfd.. ISSi 136 1374
Tlls. Centoscvinin 139, 140% 141
Int-Metro, .........ooiiufenns DT e
Kan. City Sou. 25% 25% 27
L’ville & Nash... (172 531 o S 1083
Bkxlon Centrall oy s assntanwe sl sonsvitolosssd e
Mlnn St P &, S 5, P(d. 1233 1238 128
Mo. Kas. & Tex.... Sl B2 313 Sli
Mo. Pacific. . 583 (... ....] 56
New York Central. . 106§ 104§ 166
New York Ont. & W. 43 ’ 414 424
Nfk & Western...... o, Yl AR et 74
Northern Paclﬁc 144 1423 1432
Penna. A 1254 1244 124
Readmg YA 1203 1278 1294
Rock Island.. 17:3 ..... el 173
Sou. Pacific.. 104 1078 108
Sou. Ry...... 193 20 204
Twin City ... 00 e 89
Union Pacific... .. 1634 1633 1644
Wabash R. R Pfd....... . ¥ Bl e e R
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IDEBENTURE

S FOR SALE

REVELSTOKE, B.C.

Tenders will be received by the undersigned for the
purchase of debentures of the City of Revelstoke, B.C., zs
follows :

Series N....... $3,300 5 per cent.; period, 25 years.

Series O.:.i.h.s 5,000 5 per cent.; period, 25 years.

Interest is payable semi-annually at the office of The
Molsons Bank, Revelstoke, B.C.  Series N. is issued for a
new fire alarm system, and Series O. is issued for parks

purposes.
BRUCE LAWSON, City Clerk.
Revelstoke, B.C., Sep. 5, 1908.

TOWN OF CAMROSE, ALBERTA.

Tenders will be received up till noon of Thursday, Oc-
tober 1st, 1908, for the purchase of $8,000 of 7 per cent.
Municipal Debentures. Highest or any bid not necessarily
accepted.

Present Debenture Indebtedness

Assessment for 1908 544,220

Rate of taxation for town purposes 1o mills; for school,
5 mills.

R. D. FLEMING, Sec.-Treas.
Camrose, Alberta, Aug. 27, 1908.

PINCHER CREEK, ALBERTA.

Tenders will be received by the undersigned until Sep-
tember 15th, 1908, for $20,000 of local improvement deben-
tures, payable in twenty years, of the municipality of ihe

town of Pincher Creek, Alta., and bearing interest at the ||

rate of 5 per cent. per annum.
The highest or any tender not necessarily accepted.
G Do PELUNKETT <10, Bdx 14
Secretary-Treasurer.
Pincher Creek, Alta., September 7, 1908.

TOWN OF WEYBURN, SASK.

Satu?gile(ihTenC}jers will be received by the undersigned up to
o Tweri,ty ’(1:‘h3(§u50f dOCtOber, 1008, at Noon, for the purchase
Town of Weyburr:;ln Tl?lollars ($20,000) of Debentures of the
of B16.000 aaoh. duted t;flse?-ﬁ]r)ibefntsures c%nsist of two bonds
) : St of September, 1 -
gi/% R gt the rate of 5 per cent, per an;ur?loéz)raltl}?ebfel?ft
For Gvamey o Pyable . cauel vzl o S 3

: nnin i e
1913, and are 1ssuedj. tiridad B;!- ‘Zi&hl\}ge flrs;foihSe%tember,
Weyburn. The first interest coupon for $500 Whigh own _cf
on 1st September, 1008, will be detached be’for d I,matuxe.s
the bonds to the successful tenderers s Lo

'{;he }}:lgheSt Or any tender not necessarily accepted
urther particulars will he furnished on appliCatIi)on .to

GEORGE ROSS,
Sec.-Treas. of the Town of Weyburn, Sask

CALLING FOR TENDERS

. In calling for tenders for the ‘construction of
brlc.iges and buildings, remember that there is :
which reaches the civil and structural i
contracting engineers EVERY WEEK

More Contractors look
¢ Canadian Engineer’
publication in Canada.

CANADIAN EN GINEER
Toronto Montreal

engineers, and
, fo'r Proposed work in the
than in any other engineering

Winnipeg

AUSTRALIAN TRADE COMMISSIONER IN TORONTO.

The excellent work done by Mr. D. H. Ross, Canadian
‘Trade Commissioner at Melbourne, Australia, is well-known
to our readers, reference to his valuable reports being fre-
quently made in these columns. This gentleman is now on a
visit to Canada, and arrived in Toronto a few days ago. It
is the policy of the Department of Trade and Commerce to
recall, for a short time, the trade commissioners after they
have served five years abroad so that they may get into per-
sonal touch with the merchants and manufacturers, and at the
same time see for themselves something of the progress of
the Dominion. Mr. Ross arrived at Vancouver early in July,
and expects to leave for Australia in October. Any corres-
pondence addressed to him to the care of the Department of
Trade and Commerce at Ottawa will in the meantime receive
his attention.

During his absence, Mr. Ross’ territory is being taken
«care of by Mr. J. S. Larke, the Commissioner at Melbourne.
Mr. Larke was the first Canadian Trade Commissioner de-
puted to Australia, whose efforts have played no small part
in the_ closer trade relations now existing between the two
countries,

In conversation with the Monetary Times, Mr. Ross
stated that prior to leaving Melbourne on his present trip he
had an interview with the Hon. Alfred Deakin, in which the
latter intimated that the Canadian proposals for a preferential
treaty would be considered by the Commonwealth Govern-
ment during the recess. The minister hoped that Australia
would be able to enter into an agreement with Canada before
the end of the year.  Before the introduction of the new
Australian tariff in August, 1907, Mr. Ross himself submitted
these proposals to the Commonwealth Government.  The
present Aus'trahan tariff was officially dealt with in May last.
Th1§ embodies a preference on a limited line of goods, repre-
senting the produce to the United Kingdom only.

As to the present trade between the two countries, Mr.
Ross said:—“So far as the Maritime Provinces are con-
cerned, the Canadian exports to Australia have been some-
what small, but the larger manufacturing centres of Quebec
and Ontario are doing a steadily increasing business.”” Re-
.ferrmg to the sugar question, Mr. Ross expressed the view
that the sugar growers of Queensland were looking to the
Dominion as one of their best customers when they were in a

position to export quantities, Thi .
early date. g ncnl hoped to do at an
i Mr. Ross affirmed that ther
. S e was a .
Australia with the All-Red Route sch:xtxfgng e i e
financial end of the proposition could be ars S fie
gretted that_ﬁon account of at
customs tariff, the matter was not S i et ithe
t I ub ;
during the last session. Nevertheless féltggdlf Parliament
Australian Government are favorably .
tinuing the present subsidy to
steamers. The Vancouver service
L was re i :
with favor and was every year becoming gg;gelgrm Australia
ized by passengers proceeding to and fro fro E gely patron.
may be said,” added Mr. Ross, “as sh;n' AE,
traffic is only in its infancy, that not five per C‘ng S
number_ of passengers arriving at and dnt. Of the total
Austgahahtravel by the Canadian route ” of i trow
nother important subject mention,
n
that of the Congress of Chambers of Conﬁie?y Mr. Ross was
which meets in Australia next year. Th CeﬁOf the Empire,
in Montreal in 1903, and the second in io
Australia is now preparing for the forthcoming meet: fat
makmg elaborate arrangements for the entert g, and iy
Canadian and other visitors, Delegates will aﬁnmem of et
over the country, and special railway accom SaTanked 41
at their disposal by the State modation placed

: ? Gover
vises Canadians who intend att N I. Ross ad-

: ending the
v co
Vancouver in August, 1909, so as to reach Brirslf;gzs th leave

» Queens-

land, on September 7th. The first i

will be held at Sydney on SeptemberII:Zs}tllnch})lfiStl‘;ein ongress
. e 18 | glve the

Sydney, time

y disposed tow
: ; ards con-
the Canadlan-Australian

Darling Downs,

cultusgal country in Australia,
Since arriving in Canada, M

lowing letter from the Hon (Nillli..a e e neceived the fol-

United Chambers of Commerce of Xuﬁ?:fi{; .Pl'esident of the

pectation and hope to the Imperial
peri

take place_ next year. We hope to have th

of welcoming a large number of our ki b

g at happiness
merce, especially those from Canada.”
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T. C. ALLUM.

BANK OF ST. HYACINTHE.

PR

Meeting of Shareholders—C.P.R. and the Strike—
Montreal Water and Business Taxes.

Monetary Times Office,
Montreal, September 3rd.

Judging by the attitude of those who attended the meet-
ing of the depositors of the Banque de St. Hyacinthe it would
appear as though an arrangement might be arrived at which
would permit the bank to enter into business again. At the
meeting on Tuesday, it was first proposed that the depositors
accept the shareholders’ offer to remit them 75 cents on each
dollar of their deposits, on terms of three, six and nine
months, the rest to be paid for in shares of the bank. After
a discussion, this offer was refused.

It was then proposed by the shareholders that they be
given an extension of nine months by the depositors, in order
that they be enabled to open their doors again on September
22nd, the shareholders returning the full amount of deposits
at the end of the period mentioned. The Hon. Mr. Brodeur,
who was present in the interests of his electors, strongly
advised the depositors to accept the proposition. . Those who
were present did so, for the most part, and those who were
not present will be also asked to give their consent.

A meeting of the shareholders of the bank was held at St.
Hyacinthe the latter part of last week, and the report of the
curator, Mr. L. F. Philie, was presented. This showed that
some $300,000 had been realized on the general assets of the
bank since its suspension, this amount being sufficient to
redeem the circulation and liquidate the Provincial Govern-
ment deposit, both of which were privileged claims. Mr.
Philie expressed the hope that he would be able to realize from
the assets the sum of $725,000, exclusive of the claim against
the Quebec Southern Railway which Messrs. Beique and
Lafleur advocates, were convinced should realize $500,000.
The Registrar of the Exchequer Court had already admitted
the claim to the extent of $331,000. Judgment would be
rendered during the month of September, and he thought that
the result should be awaited by the shareholders.

In Favor of Reorganization.

The shareholders present unanimously commended the
method of liquidation, and recommended the reorganization
or continuation of the bank.

The financial statement accompanying the report was as

follows :
Liabilities.
June 23,708 Aug. 20,08
Motes in: cireulation . vh s asiis sivsqesa $267,365 $146,465
Deposit of Provincial Government... 52,659 52,650
Daverother-banks. o weiidsemsesenpis XS5 V7o AR SRR E S Sl
Deposits of public ..o i iveiai iy 835,508 840,176
Drafts issued and not paid c.oceveeee  cennnn 0,036
Total labilities i . ik ee.. 81,182,362 $1,058,236
Assets.

(S 1510k o D ot B S A T $ 11,384 $ 56
Dominion Notes . . «coeonoocsascnces 14,323 33
Circulation guarantee . . ......eee.s © 16,500 16,005
Diie  by-other bafiks”, ... iuede o 38,115 100,214
Notes and cheques of other banks.. 14,726 1,375
hrrent 10A6S . & syt s st 461,051 205,728
Overdiue.debts, . . ooy smistadis sisiod 001,222 077,320
Cit ey debfsime, A AnA s « oo R . 30,331 28,080
DIebOntures. , s o oo nn oo na's sunssane 33,000 33,000
Marioages - e N A 7,825 7,825
Bank premises .. .ooveeecsccooonaacn 30,718 3,816
Total -assets . . .eimeesis diiaensios $1,580,007 $1,465,354

At the annual meeting of the C.P.R. on October 7th, the
shareholders will be asked to authorize an increase of $50,-
000,000 in the common stock, bringing the tot.al common
stock up to $200,000,000. Of this total autho;lze_d capital
only $146,016,000 will have been issued, and it is likely that
the new $50,000,000 will not be issued for some time to come.
Besides the common stock, the preferred stock outstanding
amounts to $43,036,666, and the coqsolidated debenture stock
to $106,045,411, each of which carries 4 per cent. This in-
crease in capitalization should hardly be a bear item .,for the
stock, as the money will unquestionably be used judicially.

_As to how the news is regarded outside of Canada, an
article in an American financial paper says: ‘“The issue will
be d1§posed _of more readily even than the best bonds of
American railways. The Canadian situation is becoming ex-
tremely interesting, and a careful study of the map of the
Dominion in connection with this big stock issue leads to the
belief that news of tremendous importance to New York City
and to the farmers of the far North-West will soon become
known. Canada has taken the control of the grain-carrying
trade away from the United States for good and all, as this
stock issue will surely prove. Retribution is about to overtake
the managers of American railways who have capitalized graft
and issued bonds to pay dividends on it.”’

Dissension Among the Strikers.

Strike conditions still exist on the line of the Canadian
Pacxﬁc.Rallway. It is impossible to ascertain upon what hope
the strikers are keeping up the fight. From all appearances,
the company has been able to secure a sufficient number of
mechanics to perform the most pressing work for the present,
an(} to !{eep the rolling stock in condition to be operated.
This bemg the case, they are able to get along for a time with-
out the aid of the strikers, and are consequently in a position
to resist the demands which have been made by them. The
strikers, persist in their assertions regarding the inability of
the company to long continue without them, and they declare
ghat as soon as the crop begins to move the company will find
itself in such a position that it will have to make terms.

Reports of strikers having returned to work and of dis-
sensions in their ranks are constantly heard, and denials are
immediately forthcoming. There is probably considerable
dissatisfaction among the strikers,—that some of them have
gone back to the shops. This number would seem to be too
small to have any effect upon the situation.

Nothing much has come of the attack which was made a
week ago on some of the strike-breakers, and violence has not
been renewed. The strike leaders being asked if it was in-
tended to invoke the Alien Labor Law against the men
brought from the United States by the company, replied that
they had every reason to suppose that any such attempt would
only meet with failure, and consequently none would be made.
Although the company’s position would seem to have improv-
ed during the week, it is not a little significant that the stock
market took an adverse view on Tuesday and saw no reason
to reverse it on Wednesday, prices declining about two points.
Whether this was because further trouble was feared or for
some reason entirely disconnected from the strike, is as yet
1mpo'ss1b1e to say. It is possible that the announcement re-
garding the increase in capital may have been regarded
adversely in some quarters.

Montreal Board of Trade.

~ One of the most encouraging half-yearly reports ever
given of the Board of Trade was presented at a special meet-
ing of the council of that institution last week. The Board
of Trade building has been fully occupied throughtout the
year; the revenue was, therefore, most satisfactory. It was
in the matter of new memberships that the report was
especially noteworthy, the increase in membership fees from
these alone amounting to $8,000. At $50 each, this shows an
increase of 160 in new members. This is probably a record-
breaking performance for the Montreal Board of Trade.
During the last two days upon which discounts were
allowed at the City Hall on water and business taxes, the re-
ceipts amounted to no less than $334,233, many large firms
having left off payment till the last moment. The C.P.R.
cheque was the largest, amounting to $15,000, the G.T.R. be-
ing 9,425, Bell Telephone $4,113, Henry Morgan & Co.
83,835, Ogilvie Milling $3,357, and Montreal Light, Heat &
Power $§,208. These seem very considerable amounts for water
and business taxes, and are almost sufficient to scare business
firms from locating in the City of Montreal. Unquestionably,
(Continued on Page 414.)

CREDIT FONCIER, F.-C.

MONTREAL, QUEBEC, TORONTO, WINNIPEG, REGINA,
EDMONTON, VANCOUVER, and PARIS, FRANCE.
Loans on improved city and farm property. Loans to Municipal, Schoo
and Church Corporations,

NO COMMISSION CHARGED
For blank forms of application apply to the Company’s Office

B
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WINNIPEG

THE PRUDENTIAL LIFE
Insurance Company

has vacancies for two first-class men.
Address

Head Office, WINNIPEG

| Winnipeg Fire Assurance Co.

{(HEAD OFFICE, - WINNIPEG

) |
AGENTS WANTED at all Western
points. Apply,

L. H. MITCHELL, Secretary

act as Executor, Trustee, Administrator,, Guar
Agent or in any other public or private fid

legitimately comes within the

Cor. Fort St. and Portage Ave,,

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,
A limited amount
per share. Pays 8%,

Debentures in ap
s : Yy amounts from $1o s
wards issued, bearing 5% interest, e

Henry Byrnes, C. W. Clarke,
Vi

President. ice-Pres,

Bank of Hamilton Chambers.

of stock for sale at $110.00

M.D. Chas. M, Simpson,

anager,
Winnipeg, Man,

The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P, p
WM. WHYTE, EsQ., anp Vice Presip A mainny

Authorized by the Gov ENT C. P, R., Vice

P
ernments of Manj RAIENT

toba, Saskatchewan

oba, 5 and Alberta to
udaryd:::n,acli{tecewer, Assignee, Financial
he Company offers unexcelled facilities for the transacti

scope of a modern Truat &ooction of any business tha
istration LSNPy
All busi strictly confid (E‘W‘ 111 torms free on application,

Head Offices: W, H%‘i{"ve?zp“{’ﬂdm% invited,
Ma’ﬂaging Director,

Winnipeg.

COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man.

GENERAL FIRE INSURANGE BUSINESS,

Assets equal to $20.88 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian
Companies.

W. SMITH, Manager.

The Western Trust G, =i = nme
Board of Directors.—
Head Office, - WINNIPES,

Arax J, ApaMsoN, M.P.,
D. H. McDonaLD

President,
Hon. J. H. Lamont

! Managi i
J“f) J%}?ﬁ;‘;‘; o MiCHAEL gI::;EuI:) %65
\Iv. DE C. O'Grapy HOE I}fcIC{RAl{lw, i

- M. DennisToun F. E. Kena ey
GRENFELL B

Hown. R, p, RosLn,
K. MacKenzie

Vice-President.
J. G. Turrirr, M.P,

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

616 Mcintyre Block, WINNIPEG.

C vative Inv ents made for Clients i
I nts in
capacity. Guaranteed Trust Investment Cerﬁﬁczguaranteed )

X u
s issued, nguaranteed

THE GREAT_WEST PERMANENT LOAN

AND SAVINGS CO.
436 Main Street, Winnlpeg, Man,
Subscribed ‘Permanent Capital, $2,250.000.00. Assets, $1,500,000.00.

The Company declared its Tenth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year ending
December 3cst, 1g07. %

Six per cent. Six per cent allowed on short term investments, ;

Four per cent. Four per ceat allowed on Savings Deposits, With-
drawal without notice. i

Our latest Anaual Report will be mailed on application,

Money to loan on l.glrst Mortgage on Real Estate on reasonable and
convenient terms,

Board of Directors: W.T. Alexander, Esq. President and Manager ;
E. S. Popham, Esq., M.D., Vice-Pres.; J. T. Gordon, Esq. M.P.P., Pres.,
Gordon, Ironside & Fares, Exporters ; E. D, Martin, Esq., Wholesale
Druggist; James Stuart, Esq., President Stuart Electrical Co.; E. L. Taylor,

sq., Barrister at Law; F. d. Alexander, Esq, Sscretary

OFFER FOR SALE T

5 PER CENT. DEBENTURES

In amounts of $r00.00 and over. Interest
. * payab] %
First Mortgages pledged as collateral security, Write fO:’Ou:I;::1}:l:’earllyl.2
S nual Report

M. BULL, President W. A, WINDAFT?. Manngeri

THE HOME INVESTMENT & INGS ASSOITION

Security Land Company, Limited
Member of Winnipeg Real Estate Exchange,

WESTERN CANADA FARM AN s

CITY PROPERTIE[S). R LANDS'

© Head Office : WINNIPEG.

CORRESPONDENCE sDLlIx;al‘:ch (fices MOOSE jaw.

NAPOLEQN /et

(Better known as the Napoleon of the West in Real
Estate.) Our business is a veritable clearing house for
Real Estate,

References : WRITE OR WIRE,

Manager Bank of Montreal, Winnipeg,

" “ oronto “

Montreal, Brandon.
Head Office—Bank of Toronto Building,
Branch, Brandon Man, WinniPeG, Canada

“ “

OLDFIELD, KIRBY & GARDNER |

Real Estate Insuran
and Financial Agentcs(.E

SPECIALTIES :—Sites tor warehouse and
v mani i
and management of properties for non-resident:fac%rmg Purposes, Renting
house property, *  *<OBOS on warehcuge and

391 Malin Street, - WIN
NIPEG.

THE COMMERCIAL LOAN
and Trust Company

HEAD OFFICE: 317 Portage Ave., Winnipeg

BOARD OF DIRECTORS: D. E. Srracur, Esq., President ; C.V/.N.
Kennepy, Esq., Vice-President; W, H. SprouLE, Esq., Manager ;
Joun Lesvig, E¢q. ; LeNnorum McMEANS, Esq. ; J. C. SerouLE, Esq. ;
E. M. CounseLL, Esq., Secretary,

FUNDS RECEIVED FOR INVESTMENT and interest allowed
at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL REPORT

THE. = o T e
Middle West Investmen Co.,

Limited
Authorized Ca pital

Shares $100.00 each, s, 200,000

»
ow belng offered.
TERMS OF SUBSCRIPT!ON

% Cash. 3 Six Months,

3 In Twe
Subscribed already $33,800.00, e MOnths.

Write for Prospectys,
. D. R. DINGWALL, President,

Garry Street, Winnipeg.
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F. W. HEUBACH, Ltd.

WINNIPEG, - - - - MANITOBA.

Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for non-residents and manu-
facturers a special feature.

ADDRESS : LU il - NEW NANTON BUILDING.

W. J. YOUNG ® Co.

LIMITED.
INDUSTRIAL BROKERS.

Home BanK Building, Main Street,
Winnipeg, Man.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

J. STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

ClarKson Cross @ Menzies
CHARTERED ACCOUNTANTS

Of the Dominion _Association. Chartered to practice in all Provinces
of the Dominion

BANK OF TORONTO CHAMBERS WINNIPEG

Renting and Manage-
ment for non-Residents,

New Nanton Building,
Winnipeg.

T. H. CROTTY @& CO.

Established 1879.
Real Estate Agents
402 McINTYRE BLOCK

G. J. Lovell ~*=

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

DALY, CRICHTON & McCLURE
Barristers, Solicitors, Etc

Cable Address:— ‘‘Dalcr”

OFFICES
T. Mayse Dary, K.C. W, MapgLry CRICHTON CANADA LIFE CHAMBERS
Roranp W. McCrLure E. Arakig CoHEN WINNIPEG, MAN.

Mining Stocks and

Fl’yer Q CO. Investments

COBALT STOCKS our specialty
Buy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN. Phone 7010

Audits Investigations Liquidations Trust Accounts

VERNON PICKUP & CO
Accountants and Auditors

Member of the Institute of Chartered Accountants in England and Wales
International Accountants’ Society. U.S.A.

Telephone 3633 422 Ashdown Block, WINNIPEG, Man.

Montague Aldous and Laing
Brokers. Accountants and Auditors

312-315 Nanton Building, corner Portage Avenue and Main Street
WINNIPEG, MANITOBA
Cable Address : MaLLA

Financlal7and Renting Agents, Investments, Estates Managed,
Trustees, Liquidators and Assignees. Farm Lands a Speclalty

PHILLIPPS @ WHITLA

Barristers, Attorneys, Solicitors, Etc.

Suite 31-33 Morohants Bank Chambers, WINNIPEG, Canada
able Address, ‘* CAMPHIL "

C
HUGH PHILLIPPS H. W, WHITLA

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG -
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

MONTREAL HARBOR DEVELOPMENT.

(Continued from page 397).

3. In private or public companies, as at London and Man-

.chester.

4. In a railway company, as at Southampton and Cardiff.

5. In a public trust, as at Liverpool and Glasgow.

State control in Germany has been unquestionably a
marked success, where the railways and waterways also come
under the same authority. Mixed control by the State, private
corporation and the railways has been a failure, as demon-
strated by the loss of business and prestige in Marseilles,
whereas dual management by municipality and State has pro-
duced in Antwerp a great port.

They remark that example of private individual effort
and a multiplicity of port authority, the river being under one
authority, the pilctage arrangements under another, and the
docks and quays under the control of the different individuals
directly interested in them. This type does not recommend
itself to the investigator.

Liverpool, where the organization is in the hands of men
who though directly interested in some particular business
.connected with the port, make their share in its management
the pride of a life career, where the expenditure of large sums
of money has been carried out with a view to harmonious de-
velopment as a whole is another type of successful enterprise.

Necessity for Immediate Development.

In conclusion, the Commissioners observe:—‘Reference
need only be made to the description of the eleven
principal ports of Great Britain and Europe, in these
pages, and a comparison with the physical, natural, and
trade advantages of Montreal, to complete the favorable de-
vision regarding the future of the Port of Montreal, and of the

necessity of taking immediate steps in a careful and compre-
hensive way of development for the future.”

—_— e ———

To what an absurd extent competition may be
carried may be seen in numerous examples in Britain.
Two instances are to be discovered in transportation
circles. The recent proposal to amalgamate the interests
of various railroads is only made after years of the
keenest rivalry. The duplication of express trains to
the same city by different lines has reached the limit.
The proposed combines are regarded with mingled
opinions. One section thinks that railroad shareholders
will see bright days if amalgamation is effected, and
that the railroad business generally will take on some
semblance of prosperity. Another section imagines that
a cutting out of the rivalry will mean a mere donkey
race on different routes where each line is bad until
compared with its neighbor—while the neighbor is none
too good. News comes also of a combine of omnibus
companies in London. The estimated loss on the working
for last year, it was stated by the chairman of one com-
pany, was nearly $600,000. This was credited mainly
to the insane competition between the various companies.
A walk through the streets of London and a glance at
the hundreds of vehicles of the omnibus and multi-
colored variety, lead one to ponder as to where is the
bread and butter for the numerous concerns responsible
for this pill-box form of transportation.
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Fire, Accident, Plate Bankers : C. D. J. CurisTi
Glass Insurance Tue DomINION BANK Notary Public

CHRISTIE’'S
Successors to E. J. CLARK, CHRISTIE & Co.

Agents: Money Loaned or Invested for Clients.
Pioneers Fire Insurance Company. Correspondence Solicited.

508 Pender Street, Vancouver, B.C.

ROSS @ SHAW

H. G. ROSS, LEANDER SHAW,
Notary Public, Established 1890. Notary Public.
Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE, LOANS,
TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest.

REPRESENTING :
The:NORTH AMERICAN LOAN BUILDING & TRUST CO,, LTD.
MANUFACTURERS' LIFE INSURANCE CO.,
MANITOBA ASSURANCE CO, FIRE), City Agents

' REGISTERED OFFICE
IMPERIAL TIMBER and TRADING CO.,
LYTTON COPPER MINES CO., LTD.,

Phone 318, HASTINGS STREET WEST, PO Drawer
1712, VANCOUVER, B. C. 930

TD:;

DOMINION TRUST CO., Ltd.

Subscribed Capital - $500,000
Paid-up Capital - - 130,000
Resere - - - - 160,000
Executors, As—slgTes, Trustees,

Estates Managed Admlnlstrators,
Investment Agents.

J. B. MATHERS, President,

W. D. BRYDONE JACK, 1st Vice Pres.
T. T. LanNgrois, 2nd Vice Pres,
Jas. A. TuompsoN, Treasurer.

HEAD OFFICE—328 Hastings St., W., Vancouver, B.C,
Branch Office— New Westminster, B.C.

MONTREAL SECTION.
(Continued from Page 306.)

this would be the effect, too, were it possible for a firm to
locate at an equally advantageous point where taxes were
lighter.

Consumer Pays the Piper.

The average small taxpayer is generally well pleased to
see large sums placed opposite the names of large firms on
the tax list, fondly imagining that this burden is being borne
entirely by the firm whose name appears. In this he is en-
tirely mistaken. Taxes of this nature are simply added to the
cost of production, so that, although the company may be the
nominal taxpayer, the consumer is the real payer in the end.
Yet these firms usually complain of their taxes being unjust,
and possibly they are right. In any case, they are not so
unjust as the water tax levied on Notre Dame Cathedral, and
amounting to $1,128. Water taxes in Montreal are based on
property valuation, although what connection there is between
the value of property and the quantity of water consumed is
a problem. If Notre Dame were taxed in a logical and just
manner, it might have to contribute more than the sum
named to the revenue of the city; but to make such a charge
for water which could not have been used is demoralizing.

The annual meeting of the Laurentide Paper Company
was held this week, Sir William Van Horne in the chair. The
report showed that after paying 7 per cent. on the preference
stock, and two half-yearly dividends—one at the rate of 7 per
cent. per annum and one at the rate of 6 per cent.—on the
common stock, the company was able to write off the sum of
$29,000 for depreciation and carry forward $43,485.  The
directors were re-elected, as follows: Sir Wm. VanHorne,
R. B. Angus, James Ross, C. R. Hosmer, C. F. Smith,
Edward Hanson and George Chahoon, Jr. Subsequently, Sir

THE W. S. HOLLAND AGENCY |

317 Pender Street VANCOUVE
R’ L] L
The Oldest Strictly Non-’rar’iﬂ Office in British Eoﬁmbia

Associated with Wm. Thomson & Go,, of s John
INSURANCEaAéx’ Toronto, Montreal, and the ! !
epeioheozs EN CIES, Limited, of VANCOUVER, B.C.
Fire lnauragn -—'{he. Anglo American Fire Insurance Co.: Th
Insurance C:e- 'l?" 'l;l‘;e Ontario Fire Insurance Co.; The C l. -
ety Th: Stll:llil;pezA Fire Insurance Co.- T e Brg:::l gg:
York Plate Glasy lnuu;ancg C:f;‘d'ﬂte e Suarantes Co.; The New

Hope Live Stock Mutua] Benefit Anoc'i:gg:mnhy Agsidleag, Cows. The

British American Trust Co.,,

LIMITED
A, % Flumerfelt, H. N. Galer, rmag
resident, Vice-President, . L. Ge ine,

PAID-UP CAPITAL, $100.000 oo Me=eer
SURPLUS, $so,ooo,06?oo'00'

Financlal Agents, Real Estate,

surance Brokers. Loans caref
n
guaranteed. Executors and "Il‘ruyst:;.seed o
Posits received, Estates Manage.d “hs

HEAD OFFICE, VANCOUVER, g,

Victoria and Grand Forks, B.C
CorRrESPONDENCE Sow .
Represented in Spokane, Wash, Bz

Investment and |n.

Branches ;
» and Winm'peg

Real Estate
LOANS— | he kdinburg Lit
INSURANCE—-Sovereign Fi:EA ;si:}as
519 Granville street, 2k

surance Lompany
nce Company. Caledonian
ancouver, B,C,

.
CLARKSON CROSS & HELLIWEL,

Molson’s Bank Chambers Vanco
) UVER, Briti

(and at Victoria) : o Co}umbh' ;
be issued to John F, Helliwel, F.C.A. (Can,)

Powers ot Attorney to

William was re-elected president Ge .
dent, and E. Alexander secretary’-tre;srfrirCh?\lfloon‘ Yice-presi.
the depression in business, the company h.as Ot.w‘thStandmg
factory year, although trading in it op th cloyed a satis-
has not been very active of Iate. € Stock Exchange
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INVESTMENT AND FINANCIAL BROKERS

ACCOUNTANTS

WANTED
FOR BOND AND DEBENTURE HOUSE

Young man experienced in this line preferted. Apply,

G. A. Stimson & Company,
TORONTO

GIBBONS, HARPER @ GIBBONS
BARRISTERS, &C. LONDON. .Ont.
Office—Corner Richmond and Carling Streets

GEO. C. GIBBONS H. C. FRED F. HARPER. G, S. GIBBONS,

JAMES C. MACKINTOSH & C0. & 5zoxuzs

184 Hollis Street, =« HALIFAX, N.S.

Dealers in Stocks, Bonds and Debentures. Municipal Corporation
Securities a Specialty Inquiries respecting investments freely

answered.

OSLER & HAMMOND, Fiaanciat Agents
21 JORDAN STREET, TORONTO.

Dealers in Government. Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New

Montreal and Toronto Exchanges bought and sold on commission’

ELAHKSUN & EH"S CHARTERED ACCOUNTANTS,
y TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. H. Cross, F.C.A.
Established - 1864.

JenKins ® Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street - Toronto.
52 Canada Life Building - Montreal.

L. COFFEE @ CO.,
Grain Merchants

ESTABLISHED Board of Trade Building
TroMAs FLYNN, 1845 Toronto, Ontario.

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. ... Don’t write anything off until we
see what we can do with it.

R. G.” DUN & CO.

TORONTO and Principal Cities of Dominion,

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

COMPANY PROMOTION IN ENGLAND.

The appeals for money by new joint stock corporations
in England and Wales last year were less than in the previous
year, although the number of registrations showed an in-
crease. According to a report issued by the Imperial Board
of Trade, the number of new companies was 4,810, the net
increase be'ng 1,050, as 1,795 companies went into liquida-
von and 1,065 were removed from the register under the pro-
visions of the Companies Act, 1880 and 190o. One hundred
and eight of the winding-up proceedings were compulsory
by order of the court. The total nommal. capital reglsterqd
was not quite $600,000,000, as compared with $683,000,000 in
1906.

Fewer Prospectuses lssued.

Comparative figures relating to compax}ies registered in
England and Wales issuing and not issuing a prospectus
during the past seven years show tha'g the great majority of
companies are registered without any intention of asking the
public to take any part in them, and that less than 7 per
cent. of the total number registered in 1907 issued a pro-
spectus to the public. As might be expected, the percentage
of capital represented by companies issulng a prospectus 1s
cons‘derably greater than the percentage pf the number, the
exact figures being 21.95, as compared with 6.09 per cent.

The report states that it is too soon yet to judge of the
prospects of success of the Limited Partnerships Act, which
only came into operation on January i1st last, nor can any
sound opinion be ventured as to whether the mercantile com-
munity are likely to make much use of it or not. In its

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarlo.

George Edwards, F.C.A. Arthur H. Edwards, W. Pomeroy Morgan.
Thos, S. Clark. Fred. Page Higgins,
Winnipeg Office:

Edwards @ Ronald, Ctmacla2 l?ife Bldg.

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT]

We"manufacture PAPER High and medium grades.

ENGINE SIZED, TUB SIZED, AIR DRIRD
WHITE AND cororeo WRITINGS, BONDS, LEDGERS

BOOK, LITHO ENVELOPE anxp COVERS
: For Sale by all Wholesalers

M. F & S C
Madein Canada

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and price.s. address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Caa.

favor may be remembered that the system of commandite
partnerships or compnaies (which the act in principle adopts)
has proved both popular and useful in every country in
Europe and in the United States of America.

Limited Partnerships System.

The question seems to be whether limited companies
have taken so deep a root in England as to diminish the
chances of success of a system of limited partnerships. If
the Limited Partnerships Act is successful its success will
probably be gained at the expense of the smaller class of
companies,

The total number of companies ordered by the court to
be wound up compulsorily during the year 19o7 was 108, of
which 69 were ordered to be wound up in the High Court
and the remaining 39 in the Palatine and various county
courts. The average duration of life of these companies was
4.5 years. One of the companies had existed for 47 years,
one for 26 years, while 22 had been registered for less than
one year before the winding up.

s e NN s

The fiscal year of the Quebec Central Railway Company
in future will be from July 1 until June 30. The results for
the six months ended June 3oth are: Gross receipts, $s541,-
052; working expenses, and taxes, $401,557; net earnings,
$130,405; fixed charges, $49,360; interest on 3 per cent. de-
benture stock, $24,674; surplus, $65,452. The above sur-
plus, added to the balance of $15,452 carried forward, makes
a total of $80,004, which will admit of the full half-year’s in-
terest of 3% per cent. on the income bonds.
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Black Plug
The Chewing Tobacco
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HANDLED BY ALL THE
WHOLESALE TRADE

COMMERCIAL MARKE'_I'S.

Montreal, September 3rd.

Eggs.—Although prices show no
change, the tone of the market is decid-
edly easier, owing partly to the hot
weather and partly to the report that
that there is a large quantity of eggs in
store this season. Prices are still 19C.
for straight gathered in the country, and
21c. heré. No. 1 candled are 20 to 21Ci,
selects 24 to z5c. and boilers 27 O aEe,
per dozen.

Honey.—The market for the new crop
holds steady and demand is moderately
active. Dealers are quoting 13 to 14cC.
per pound, section of white clover comb,
and 11 to 12¢. for buckwheat. White
strained is quoted at 11c. per pound and
buckwheat at gc.

Butter.—The market is very firm.
Finest Township creameries are costing
about 24%c. in the country and selling
here at about 24% to zsc. for export.
Ontario dairy butter is 21 to 22c., and
Manitoba dairy at 20 to 21c.

Cheese.—The market is decidedly
easier this week, the cost of Ontario
cheese having fallen to around rzc. in
the country, while factorymen are deliv-

ering Quebecs here at from 11% to 12c.
Dealers quote 113 to 12c. for Quebecs,
127 to 36c. for Townships and 34 to Skc.
for Ontarios.  Shipments for the last
week of August were light.

Oats.—Prices have slightly declined
owing probably to the approach of the
new crop. Dealers quote Manitoba No.
2 at 48c. per bushel, carloads, in store;
46¢. for No. 3 and 44% to 45c. for reject-
ed. On spot, prices are fairly firm.

Hides.—The market is holding steady
this week after its recent advance. De.
mand continues fairly active and the
quality of the stock is good. Beef hides
are costing 7%, 8% and g9%4c. per pound
for Nos. 3,72 afid "1, respectively, and
selling to tanners at 4c. advance. Galee
skins are 11c. for No. 2 and 13¢. for No.
1; sheep skins are j3oc. each; No. 1
horsehides $2, and No. = $1.50. Rough
tallow is 1% to 4c. per pound and rend-
ered 5%c.

fchaniy e

)

The PUMP

For PAPER and
PULP MILLS

We Manufacture a full line of

PULP MILL MACHINERY

Ml TS L

WRITE FOR SPECIAL CATALOGS

The Waterous Eneine Works Co., Lid,

BRANTFORD, CANADA

ATLAS ASSURANCE (0.,

Limited
OF LONDON, ENGLAND
Subscribed Capital - . $‘ll,000,000

Total Security for Policyholders
Twenty-four Million Doliars. Cla?::: ;:ﬁ etx?
ceed One Hundred and Thirty Million Dollars,
The Company’s guidin, inci
{ 7 .CINg principles have ever been
l'Ci;uxtmu and leerah_ty. Conservative selecti‘:;nr oi:he
S accepted and Libera] treatmentwhen they burn.

Acxm-s-i.;.. Real Agents who Work—wanted
iR unrepresented districts

North-West Department :

R. w. DOUGLAS, Local
Nanton Bldg., Cor., Main anhéllal"‘:xg&‘;e 3}\6‘-&:{

nipeg,

Toronto Department:

SMITH & MACKENZIE
. G
orunto Street, T:‘:;:I‘;L.A e g

€a ce fOI C g
a“.da MOl" IaEAl-

Brauch Manager.,

Toronto, Se
ptember 3rd, 1408
Fruit.—Trage 5 in f i
. plies are extremely
quote :—Crawford peach
es, 8sc. to 3
’ gears},} 3%{0 to 6oc. basket ; ’plums 4oc:$lt<;
25Cc. ; a§k et.; grapes,‘ 35C. ; toma,toe»s 20
5',’. ais_et, bluebernes, $1.10 basket.
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p}flces. Deliverieg of eggs are laragte gil[\{il
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g%lotu?wlnghtg tl};e fact that hides hav‘e
reached the limit and tan i
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hot pay the current high prices. r’;hvglel

is nothing doing in woo] i
R . Prices are un-

THE EXCELSIO
INSURANCE l}]& .

Head Office: 59-61 Victo,
ria St.,T
Established 1889 T
Insurance in force - - $11,329 477.70

Assets - -
- 1,411,33¢.38

g featu i
gents. TeS Darticularly

A Company Dossessi

Y D essi
attractlve to insurers and an

No better Comp

O o representany to insure in No better
E. MARSHALL D, FASKEN.
Gen'l Manager Pres;de t
n

T il Eﬂ?}’ 1851

g
Hotne Bank|
; of Balgﬁ? HK#

{ Branches jp Toronto

78 Church
Corner Queen Wesft;rex?it
Corner Bloor West and Batp
Corner Queen East apq (0] tur'.t
0 Dundas Street Wes:l o
West Toronto

> ——

Bathurst

Branch Offices in Ontario
%vonlcll‘on ; St, Thomag
All‘? erville Camﬁngton
Ild;ﬁz: S;ﬂdWi« .
Melbourne eﬁ:n}x{;}le
Tecumseh Everettwer

3 . L i
Wmmpeg. Man.awrence Station

Fernie. B.C.
JAMES MASON
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FIRE INSURANGCE.

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853. ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($165,000) tor the
security of Canadian Policyholders. ’ 4 7

For Agency Contracts (Fire), commuaicate with the following :

DALE & COMPANY, Coristine Building, Montreal, Q., General Agents for

Province of Quebec. :
W. E. FUDGER, 83 King St. Eas*, Toronto, General Agent for Province of

Ontario

ANDREW M. JACK & SON, 169 Holhs Street, Halifax, N.S., Geaeral
Agents for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St. John, N,B., General
Agents tor Province of New Brunswick.

CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,
General Agents for Province ot British Columbia.

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,

report direct to the Home Office, ST. PAUL, Minn., U, S.A.

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q

1879 1908

Richmond & Drummond
FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
of Policyholders,
The Company transacts a general Fire Insurance business,
which is confined to the Dominion of Canada—no foreign
risks writte. Insurance in force, $6,000,000.

GeNERAL AGENTS :—J. H. Ewart, Toronto, Ont ; O. H, Day, Winnipeg
Man.; John J. Banfield, Van'couver. B.C.¢ fudson G. Lee, Montreal,
Que.; Beverley R. Armstrong, St. John, N.B.

Local Agents wanted in unrepresented districts.
J. C. McCAIG General Manager.

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R, BROCK, Vice-President
ROBT. BICKERDIKE, M. P, E. R. WOOD

GEO. A, MORROW
AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KERR OSBORNE
Z: As LASH, K.'C, SIR. HENRY M. PELLATT

W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
X Capital, $1,400,000,00
Assets, $2,132,483.39

ALEX LAIRD

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LoNpon AND LANCASHIRE FIRE INSURANCE
COMPANY or LiverrooL

FOUNDED 1825,

Law Union & Grown Insurance Co., of London,
TOTAL CASH ASSETS EXCEED - - - - $24,000,000
Fire risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place d'Armes.)

CANADIAN J, E. E. DICKSON, Manager.

HEAD OFFICE:
Douvaras K. Rwour, Toronto Agt. Agents wanted throughout Canada.

Losses pald since organization - $31,412,129.22
Insurance Company

QUEEN "

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Building, Bay Street, |C, S. SCOTT, Resident Agent
FTORONTO. Tel. Main 66 and 67 Hamilton, Ont

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT
Capital Fully Subscribed $14,750,000 Life Funds (in special trust
Total Annual Income for Life Policy Holders, $17.814,406
exceeds . 21,250,000 Total Funds exceed - 86,250,000
Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. ‘Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67.

of Berlin,

Economical Fire Ins. Co’y otario

CASH AND MUTUAL SYSTEMS

Total Net Assets, $319,377.  Amount of Risk, $16,231,751
G'overnr,nent Deposit, $35,965

W. H, Schmalz, Jokn A. Ross,

. H. La:
John Fennell, Geo,C o Mgr -Secretary. Inspector,

President. Vice-President

Phoenix Assurance Company.

Limited,

OF LONDON, ENG.

Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, %05t Francets

Chlef Agents for the Dominlon, MONTREAL

NORTHERN ASSURANCE CO. Of London Eng.

“STRONG AS THE STRONGEST "
_Canadian Branch, 88 Notre Dame St. West, Montreal.
Income and Funds, 1906. .
fated P Ondss. ioss s tvevs pasvabio svbvsninvasosae 477,410,000
g:gx‘::ll I::vdezﬁf: ‘fll"gl‘lll ii“h-e and Life Premiums and from interest on In- Z
vested Funds oo ity Yor the Security of Bolioy Holders.. 305

Deposited with Dominion
G. E. MOBERLY, Inspec. E. P. PEARSON, Agt. RosT. W. TYRE, Man. for Oanada.

THE CENTRAL CANADA INSURANCE COMPANY

EAD OFFICE: BRANDON, MAN.
A CENERAL FIRE INSURANCE BUSINESS TRANSACTED

Frank O. FowLER, President; ANGUS McDonaLp, Vice-President ;
Jos. CorNgELL, Manager. :
ance Agencies, Ltd., 242 Somerset Blk.

Wi Agency : Insur
ey 8 W. J. Stafford, Manager.

R M. MATHESON,
Vice-President.
C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00
Total Security to Policyholders $354,458.36

Policles In force 3,992 Insurance In force $4,208,830

The Occidental Fire
Insurance Co.

A. NAISMITH, President,
A. F. KEMPTON,
Sec. and Mgr.

Head Office - - WAWANESA, MANITOBA
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FiRe]

German American

Insurance Company
New Pork

STATEMEN”™ JANUARY 1.1908
CAPITAL

$1, 500,000

RESERVED FOR ALL OTHER LIABILITIES

TR e e

4,415,353
13,508,038

AGENCIES THROUGHOUT CANADA.

London Mutual Fire

ESTABLISHED ‘1859
ABSOIB. vocc i ivianen iinias $890,511.67
Liabilities, (including Reinsur-

ance Reserve $317.758.,95) .. $370,478 69
BUrplUs. . 0k . . s bista saioe $520,032.98
Security for Policyholders $937,791.93

Head Office, TORONTO

N. JOHN DRYDEN D. WEISMILLER ;
e JPmsidenl. Secy and Man. Dir,

Union
Assurance
Society

. « OF'LONDON . .
Established A.D. 1714

ONE OF THE OLDEST AND STRONGEST
i SRR s QOFSFIRE (OFFICES s oot +

CANADA BRANCH:

Gor. ST, JAMES and McGILL STREETS
MONTREAL

T L. MORRISEY, - - - Resideat Manager
W.and E, A, BADENACH, - Toronto Agents

Office, 17 Leader Lane

Waterloo Mutual Fire Ins. Co.

ESTABLISHED 1N 1863,
HEAD OFFICE — WATERLOO, ONT,

el
Total Assets 31st Dec., *05, $514,000.00
Policies in force in Western

Ontario over - - $30,000.00

. RANDALL, WM. SNIDER,
oy President. Vice-President.

T. L. ARMSTRONG,

Frank HziGHT,
R. TroMAs ORR,

Inspectors.
Manager. 3

It was largely due to our admirable
banking system and ., the capable
supervision by the bankers, of public
husiness, that our people escaped practi-
cally scathless, that every sound legiti-
mate enterprise was able to secure such
assistance as tided it over the period of
peril.  Twice that was done; and the
institutions which do this can surely be
relied on to furnish secure and reason-
able disinterested assistance to the coun-
try in such a work as moving the har-
vest from which they themselves as well
as the public must derive such substan-

The invasion of the Canadian wheat
belt by American farmers, about which
there was so much comment two or three
years ago, may be duplicated in Auys-
tralia. George Swinburne, the minister
of agriculture of this State, proposes
that an organized effort be made to in-
duce American farmers with a practical
experience of ‘irrigation to settle in Vic-
toria. In this he is seconded by Elwood
Mead, the American irrigation expert,
who, after serving the United States
Government and various American col-
leges, is now chairman of the commis-
sion on rivers and water supply of the
State of Victoria, with headquarters in
this city.—New York Tribune.

The year 1908 began in the United
States under inauspicious conditions.
The prosperity of the country has been
interrupted and its industries disorgan-
ized by pan:c. Doubt, uncertainty, and
apprehension prevailed, At the very
climax of the most extraordinary period
of expansion ever known, our people
were suddenly frightened into abandon-
ment of all new enterprises, a suspen-
sion of every undertaking that could be
postponed and a policy of general liqui-
dation. The courage of men suddenly
changed to timidity; their ambitions
sank into anxiety to protect and make
sure of what they had. To get out of
debt, to clean up, to be safe and free
from entanglements was the common
aim.  How long this spirit would pre-
vail, no one could confidently predict,
but the experience of the past did not
hold out hopes of a speedy recovery. The
influence and shadow of the panic of
1873 hung over the country unti 1870.
The panic of 1893 and the financial agi-
tation which followed put a quietus on
enterprise until 1898, and business ~on-
ditions, meantime, were such that one-
quarter of the railway mileage of the
country passed into the hands of receiv-
ers, and all the staple products of the
country were sold at prices unremuner-
ative to the producer. With our indus-
tries prostrate as they were January i1st,
and our people alarmed ani unsettled
and prompted by these lessons of the
past to conservative policies, the out-
look for business in 1908 was not an en-
couraging one.—Crop and Business Re-
port of the Commercial National Bank
of Chicago.

FROM PENS ANM LIPS,

After the dividend announcement it
cannot be said that the Grand Trunk

Ry. is in any danger of losing its repu-

Low Premium Rates,
Policies indisputable from date ot Issue.
Loan Value uaranteed after two years,
Cash Surrender and Paid-up Values Guaranteed
after Three Years,
No Restrictions as to Residence, Travel or Occu-
pation.
These are some of the advantages of
Insuring in

The Grown Life Insurance Company
Crown Life ll;:lalrdl‘;fg:,l?o'ronlo. Can:

Most Liberal Policy in the Market. Good Territory
available to Reliable Representatives,

tation as a provider of surprises.—Ion-

don’ Financier and Bullionist.

|

COL. THE HON. D. TISDALE,P. C., M.P,,
President.

WILLIAM WALLACE, Genera Manager.
A. H. SELWYN MARKS, Secretary

oA e s S e i 2
S S Ly

|
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tial benefit.—Vancouver Daily Province. |
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One Year's Growth

The Strength of a bank
ability to syce f
bl essfully we,
The strength of
tested by its ability to g

is tested by its
ather financial

a L'}fe Company is
Towin “hard times_ "

Last year the New Business of

amounted to $7,081 402—g
of $1,577,855, bringing qp & i

ance in force to 651,()891,548h—eat0gt:ilnmsur-
1906 of $4,179,440, and yet s

. the operat;
expenses were jus i Perating
year, just about’ the same pq last

The Company also made i
kalns over 1906.: gn Assets, $§luggtlagg5al
in R'eserves. $966,221; in Income .ZH;171’1 :
and in surplus $300,341. ; -

Agencies in aj
and cities in Canada,

gain over 190g

the principa] towns

ASSOCIATION
~ OF CANADA

oy
23]

PR

L HEAD OFFICB

Bnlldm',
Toronto,
—
Capita) ang
Assets
81,400,000
Lt
= Reliable Agents
Wanted in unre.

f Presented s,
§ tricts,

= x, e ——
TSRy C°"'espondencg
Hox. J. R. STRATTON . _ ) “I’,‘icited
SR 2 PR
.L K McCUTCHEON . | MANAmNG-DE&DENT
. J. WALKER, A.CA. 3 < IRECTOR
®  SECRETARy

The Continental Life 1p
Surance
Subscribed Capital, $1,000 Oﬁgn(ljgany
Head Oﬂleo. Toront;. ..

HON. JOHN DRYDEN, pye.:
CHARLES H. FuLruy et

"M‘maging'Director
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TO AGENTS.

There is always a place for a good man among the

field workers of the Canada Life.

Men of good character, willing to work with a per-

“manent connection in view, should address

Canada Life Assurance Co.

h

THE METROPOLITAN
LIFE INSURANGCE cCoO.

(Incorporated by the State of New York)

The Company OF the People, BY the People, FOR the People

ASSETS, $198,320,463,23

Nearly three hundred thousand Canadians of all classes are policyholders in the
Metropolitan. In 1907 it here in Canada wrote as much new insurance as any two
other life insurance Companies —Canadian, English or American. s

The number of Policies in force is greater than that of any other Company in
America, greater than all the regular Life Insurance Companies put together (less one)
and can only be appreciated by comparison. It is a greater number than the Com-
bined Population of Greater New York, Chicago, Philadelphia, Boston, Toronto,
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY’S BUSINESS DURING 1907
452 per day in number of Claims Paid.

6 39' per day in number of Policies Placed and Paid For.
’

$|’ 239' 393. 45 per day in New Insurance Placed and Paid For.

$|62'489_ 27 per day in Payments to Policyholders and addition to Reserve

$72,011.34

Full particulars regarding the plans of the Metropolitan may be obtained of any of
its agents in all the principal cities of the United States and Canada, or from the
Home Office, * Madison Ave., New York City.

per day in Increase of Assets.

Amount of Canadian Securities deposited with the Dom-
inion Government for the protection of Policyholders
in Canada, over ‘‘ Four Million.”

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa.
Directors
WM. WHYTE, Esq.
GEO. MITCHELL, Esq.
JOHN MACDONALD, Esq.
HON. J. S. YOUNG

. B. OSLER, Esq. M.P.

. R. WILKIE Esq.

. NORDHEIMER, Esq.

. McLEAN HOWARD, Esq.

W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary Managing Director.

POLIGIES ISSUED ON ALL APPROVED PLANS

>wom

TO men accustomed to selling industries, and anx-
ious to take advantage of their opportunities, The
Great-West Life Assurance Company can offer a
Contract and territory that will give scope to the
most ambitious.

THE Company’s Policies have earned a wide repu-
tation for liberality and value, while the results
being accomplished for Policyholders give the Agent
an argument that cannot be disputed. Information
on request.

The Great-West Life

ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG
ASSURANCE

SUN LIFE “company

OF CANADA

At 31st December. 1907

ASSETS . - - - $ 26,488,595.15
SURPLUS over all liabilities, and Capital
according to the Hm Table with 34 and

3 per cent interest - - 2,046,884,42

ASSURANCES IN FORCE - - 111,135,694.38

Prosperous and Progressive

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Asgets - - - - -$3870472.74
Total Assurances in force - - - -18965.117.93
Paid to Policyholders m 1907, - - 287.268.17

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director,
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THE ROYAL-VICTORIA LIFE
INSURANCE (0.

The Directors’ Report for 1906 shows large in-

creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent. Reduction in Fxpenses of Man-

agement for year, No Interest Overdue or

Unpaid on Investments at end of year.

APPLY FOR AGENCIES TO

Volume 42.
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FIRE

. INSURANCE COMPANY'

DAVID BURKE,AIA,F.S.S.
GeNBRAL MAnAGER, MONTREAL.,

FIRE-LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH
iatmorrlc!.; MONTREAL

A "
JGARDNER THOMPSON. AEs. MANAGER
W.JAGKSON, pEp.MANAGER
J.W.BINNIE assv.ozmmen.

THE LONDON  ASSURMCE

EstaBLISHED A.D, 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates,

Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

NORTH AMERICAN LIFE

SURANCE COMPANY

Presidents JOHN L, BLAIKIE
Man. Dir.; L. GOLDMAN, A.LA. F.C.A.

STRENGTH and STABILITY

are the characteristic features that mark
the progress of the Company,

Its unexcelled.ﬁnancial position is such as
commends it to those desiring insurance,

All approved forms of Policies issued.

Liberal Provisions - Unexcelled Security
For_ information res
ings, write to

T. G McCONKEY.
Supt. of Agencies.

Home Office .

pecting Agency open-

TORONTO

PHENIX---

Insurance Company
'Of. BrooKlyn, N.Y.

WOOD & KIRKPATRICK, Agents
TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh,
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..e.coee.0eeq..$ 60,000,000

Investments, Canadian Branch. 17,000,000

Revenue ...o0s0 eesvsessssees 7,600,000

Deposited with Canadian Govt., 6,709,866
Apply for full particulars,

D. M. McGOUN, - ;- - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Total Assets . . . "
Canadian Investments -

G n I $31y77o,554
™ a(1 n reatly in excess of other Fire Com, 7,808,232

ager for Canada . anies)

Resident Agts. Toreato W ANDALL Davipson

ch, Evans & Goocn

THe NorTHERN LiFe Assurance CoO.
OF CANADA

LONDON, ONTARIO,

1907
THE BEST YEAR IN OUR HISTORY
Our Policy of steady increases is vindi-
cating itself by solid progress in every
department.
Splendid Contracts to good reliable

producers.

Write for particulars to the

HEAD OFFIC LONDON
Thos. H. Purdom, Pres, John Milne, Man, Dir,

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710
Head Office, Threadneedle St, London,Eng,
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St.E., Toronto,Ont

H. M. BLACKBURN, = Manager
E. McKAY - - Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M, 488,
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted In all Unrepresented

Districts.

EARNE?V’;‘M::_ORKEBS Men Who Can
GooD "pied Il& mory Moot the first require-
)2 oo Y ;nwe:tpvrvill ﬁn]d the other
o ’
b AIN POLIOIES by the Ut:gnyﬁ‘:}:phf 5
olicies recently changed to co! i

: : mply with revised laws
Union Mutual Lifg nsurance o
PORTLAND . MAINE ;

FRrRED E, RicHarbps, President HI.EN
FMomN. (_Zhief Agent for C o
or Agencies in the Wester:

i
f;g;;;ntc: ‘g’nguebt}c and Easterp 1())11‘1,::11'(:2

TER I, '
St. James St., Montrg:l?mﬁ' Manager, -

For Agencies in Wester
n Ontarj
W.J. Pecx, Mngr.,x7 Toronto St.?"leggzt;o

Insurance Company of
North America

Incorporated Founded
1794 1792
PHILADELPHIA
CRDRELI T b o s $ 3.,000,000.00
Assets, January lst, 1906 ...... 13,024,882.85
Net Surplus ......ccc.coenvu. ... 3,626,730.57

Losses Pald Since

Organization, over $l25.000.000.00

ROBERT HAMPSON & SON, Montreal,
‘General Agents for Canada.

€.3.CLOUSTON. macs.

~m
(4
B\ 2. J.GARDNER THOMPSON. rean. 014,
W JACKSON. sEcasTany.
% JW.BINNIE. assr.aec. 9@‘

THE DOMINION |1rf
ISSUBMRCE Gonpyyy

HEAD OFFICE, WATERLOO, oNT,

THOS. HILLIARD
Jun B, HATLL =
P. H. ROOS

FRED HALSTEAD

SURPLUS . . ..
ASSETS . . .

Pres. o Max. Dir.
Avas Avs., o SECRETARY
. TREASURRR

SurT. op Acencigsg

$ 230,073.32
$1,409,111.76




