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BUSINESS FOUNDED 1795

AMERI CAN
BANK NOTE COMPANY

Engraversand Printers

-BANK -NOTES, POSTAGE STAMPS
-SHARE CETIFICATES, BONDS,
DRAFTS, CHECKS,ý LETTERS OF
CREDIT, ETC., FOgR CORPORA-
TIONSAND GOVERNMENTS

Wcrk acceptable on ahl Stock Excbanges.
Special safeguards against counterfei'ting.

HEAD OFFICE ANI) WORKS:
0 T T A W A, '224 WeliIngton Street

Branches
HEALINAX 3ONTREAL TroxNTO wwMiNNPO

CHARLES COCKSHUTT, D. R. WILKIE

ASSURANCE CORP'N LIMITED
of PERTH, SCOTILArN0
CAPITAL ;9110009000

Toronito Agents SZIEtÏigHI tu MCLEAN
T. H. HALL. Mainater for CanajIa1

The General Acciden't
Assurance Company

of CANAIDA
HEAD OFFICE, TORONTO.

personal AAD. - 'R ... é

INCORPORATED 186

BRITISH
AMERICAN BANK NOTE'

COMPANY
LIMITED

ENGRAVERS OF

BANK NOTES, BONDS, STOCK,
CER11FICATES, POSTAGE AND
REVENUE S'TAMI'S and ai mone
tary documents.

The work exeduted, by tis Company is.accepted4
hy the

LONDON, NEW YORK, BOSTON
and other STOCK EXOHANGES.

HEAD OFFICE# OTTAWA
Branches:

MONTREAL
9 Bleury Street

TORONTO

FIRST AND SECON .D

MORTOAGE INVESIMENTS
AT GOOD RATES 0F INTEREST

We have splendid facilities -for placing money onfirst mortgages secured onfirst-class improved lanids inthis district, the rates of interest -being frora 7 per cent.ta 734 per cent. clear ta mortgage. These loans wouldvary from $Soo to $5,ooo. Persons wishing to havetheir first martgage investments arranged on a per-manent basis should Write us. We are also in a positionta place from $i,ooo ta $50,000 worth of land contractsand second mortgages yielding good rates cf interest atgood discounts. AIl these are absolutely guaranteedand collections made through this office. Write for a
list of these.

Municipal Debentures For Sale

COMPRiT
IK, Manager



Earhllehed151BANK 0F lara
t 

.... 5 1..... a '00n

MONTREAL Bado 4et»
lT. HoN. Louan BoeAÂSl;wÂ
axe MouNT RoitA. (LC'.M.G.

non SmB Guo. A. DIiUMMONDl K.O.M G; PresidenG. Hon. i'reaidnt
E. B. ,LXWO vioe-Prefldent

A. T. Raeeo, 1. e. GreemMhle, sir Willim C. NMaoaon.l
R. B. Ant. 3m. Bu . David Monca.
Bon. Si aoe. 5r T. G. Bcgnay OVO

E. B.OLOUBON, ex anager.
A- MANDB llfIaetrad Beriedant of Branche&.
H. V.MRnzu Mltn eeal Manager, sud Manager at Kontrmi

0. owm, BnkOf Branches ]EO. W. Il. STAVEET. SUPt. af Branches Maritie ProV.
P.u J. lmuu, Inspelctor N. West sudl Br. CoL Branahes,

E. P. WisaLow, Inspete Ontarlo Branche&.
D. I. OLÂRER. Incpector Maritime Prooincea and Newtoundland Branches

BRANCHES IN< CANADA.
Outaml ~eenamilel Quebe Nq..W. provinces
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Allicon StafriSaCrllalgarj, Albe"t
Anrora St NeMrwaic At.

sonovnie Sudbury e»uwc
T

Orlim4a.e &* An nin Head, But

Dranfor0M uee Ct hatham ModitHat, AIts
Ba3o3t. un:daton MaGratb'Alta.

ýoMwnwood Doundas St. Gran ala orag2L Praire
Doeronte, Trenton atadl RymnAIMu

Pmtens is Z .laabuug M=nto Regina, lak
PotWillam Warsavea Rmnu, «An

ehWaterford Bt, Sohaskatoon, sask.
Orlmby bc Woodtoa WinnloeMAU.

~~nBuokinihar nova Betia L ogasn As,
Hoisein O»kahire AmhrsI~t Mitta OO.

Danville Bridgeae rarnKilLtonPraerylie CIAtIIIIvao
[W7"Grand Net GlcBcpEderbi'

Loudon Lake XMntia G-envo
Uullboo l'"111 North End H..oiij
Mount Forest mont"v LUnenburg own
Newmarket "Hochelaga. Masai~Nson
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0F COMMERCE
PaId-up capital, 810,000,000 Reet, 45,000,000.

H-EAD OFFICE, TORONTO.
BOARD 0F DIRECTORS.

B. E. Waiker, Esq., President A. Klngman, Esq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A. Cox, Frederle Nicholis, Esq.
Matthew Leggat, Esq. H. D. Warren, Esq.

amen Cratheru Esq. Hon. W. C. Edwards.
ohn Hoskîn. K.C., J..L.D. Z. A. Lash, Esq., K.C.
.W. Flavelie, Esq. E. R. Wood, Esq.

ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER. SUPBRINTENDENT OF BRANCHES.

Branches ln cevery Province lu Canada and ln the
United States and EngIand.

London (England) Offloo:-2 Lombard Street, E. C.
S. CAuxitoI ALEXANDE, Manager.

New York Agonoy: - - z6 Exchange Place.
Wu. GRAY and C. D. MAcCINTOSHs, Agents.

Nontreal Offloo: H. B. WALI<ER, Manager.
Tis Bank tranoue evsry description of Banklng Business,
lneludlnt the Issue of Letteon 0f Credttand ¶rafts on
For'egn(JOunt1sles, and Wlll negotUate or reSelve for coliso-
dion bil on any plaee where there la a bank or banker.
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The Molsons Bank
11i 2th DIVIDENID

The Shareholders of The MOIon Bank are hereby notified
that a Djvjdend of TWO AND A HALF PER CENT. upon the
capital stock has been declared for the current quarter, and that
the same wIIJ be payable at the office of the Bank, in Montreal,
and at the Branches, on and after the

FIRST DAY 0F OCTOBER NEXT
The transfer books wli be ciosed from the 18th to SOth Sept.

tember, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Sharebolders of the Bank will bo held at île banking bouse,
in ihis city, on MONDAY, the I9îh of OCTOBER next, ait hree
ociock in the afternoon.

By order of the Board,

Montreal, 28th August, 1908.

JAMES ELLIOT,
General Manager.

The Banik of British North
Amr-erica.

INCORPORATED BY ROYAL CHARTER.

No.

The Court of Directors hereby give notice that
an interim dividend, free of Income Tax, for the
haif year ended 3oth june last, of Thirty Shil-
lings per share, being at the rate of 6 per cent.
per annum, wll be paid on the ist day of O)ct.
ober next to the Proprietors of shares registered in
the Dominion of Canada.
The Dividend wilI be payable at the rate of ex-
change current on the istday of October igo8, to
b. flxed by the Managers.
No transferil can be made between the 17th inst.
and the iat proximo as the books mlust be closed
during that period.

By order of the Court.
A. G. WALLIS,

5 Gracechurch Street, Seceay
London, B. C., ist September." TnR crta
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BANKOF C NADA W. Y. OowAx, Preaident
Paun). WYLD, Vlee-Preelden

EsTLraED ~3*W. . Ale Wg.IR. JohntEM 0
F5'tcp, . 7 W. PrnisP W. CoDan

Haa -TOO"O ot.H. LagilGEO.P.8BOHOL=TLiGeneral M&aBD J .LLOUDOIq,Assistant Qeneral Mana
ERANCNz8:Als ms Brechin Durham Ottawa Toronto, Head OMBeaverton Ounford Plesherton Parkhii eligoBlenbec Oanntn porma Pleton O &tlmfleld mba Grafton Prioeville Bap=."Belleville aseon Barreston Richmond amle t

luidBond Ileail Ohtai igaa toufftille MarxetKln%&,BoWviulobor Slda trathroy Ont. W.s MaraetBradford OobrsLj, lnini. Parkdale,Brantford Coscn Markhn Waltun1 Queeu st W,Bigtn OaEmt SMpole Wei=rtn eeo.1 1reýe.tbBrumais Deseronto Orn Wodie roge&(ta
Bts., Toronto.MOwrau-Cj Xl» Bank; n-Iperia Bank of Oau"d.

Imperial Bank of Canada
CAPITAL AIJTHORIZED, $1 0.000.000.00
CAPITAL PAIO-UP - -- 4.990.000.00
REST--.«-..-...-------4.990.000.00

D.FRAR...............President

......... ....................... VRTreietWM. RAMSAY of Bowland ELIAS ROGERS J.KERR OSBORNECHARLES 4.XCKSHUTT. PELEG HOWLAND. W M.WHYTEeVWiopeCAWTHRA MVLOCK, HON. RICH:ARD TURNER (QuebtWU. HAMILTON MERRITT, M.D., (St Catharhnc&)
NEAD OFFICE, - - TORONTO.

Branoh"s ln Provino. of Ontario.~AMHERSTBURU. BELWOOD> ' U4LTON, CALEDON EAST, BRANTFORD, COBALT, CO[TAM, ESSEX. FRRGIJS. FONTtIILL, FOR'WILLIAM, GALT, HIAMILTON, HARROW, HU 'iBERSTON E INGERSOLLKENORA LISTOWEL LONDON, MARStiVILLE. NEW~ LISREARDNIAGARÂ FALLS, NOkTH BAY. ýNIAGARA.ON.THF-LAKEOTWPORT ARTHUR, PORT COLBORNE, PORT LeOBINSON RDGEWAY%AULT STE. MARIt. ST. CATHARINES, SOUTH WOODSLEE, S]DAVIDS, ST THOMAS, THESSALON. TORONTO, WELLAND, WOOISTOCK.
Seignobos In Province of Queoo.

MONTREAL, QUEBEC.Branchez ln Provino. of Mahiltoba.BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.Brancone ln Ppovins. of Saskmtoitewan.
RALGNIR BRADVEW ORTH BATTLEFORD, PRINCE ALBERTRGINA, ROSTHERN.

Brunehos ln ProvIno. of Alberta.%THABASKA LANDING*BANFF, CALGARY, EDMONTON, STRArH.CONA, WHTASKIWIN, RED DEER.Braneoe ln Provins. of British Co@umbWm.ARROWHEAD, CRANBROOK GOLDEN, MICHEL, NELSON,REVELSTOKE. VA? 4
COUVER, VICTORIA.BAVINOS DECPARTMm AT ALL BRANCK1ES

Intere allowed o deposit, fron date of deosît anc crediteti quSi'terly

UNION BANK 0F CANADA
HEAD OFFICE, QUEBEC

Capital, $3,180,000 Rest $1,.700,000

13ARD 0F DIRECTORS:
HON. JOHN SHARPLES, - - - President.WILLIAM PRICE, Esq., Quebec, - Vice-Preside 'nt.

M. B. Davs Eq.R.T.MRue, aq. a. J Haie, Esn. Geo. H. ThonioEqWXKn. ne-IL E. L Drewry, Esq. Jon 1at~ - . KL Kenaston. EsQ.
F.W. ASIlE, Superintendent Eastern Branches.J. G. BILIM'p, Inspecter. 1 R. E. CODE, Assistent Inspectr

H. a. SAW - - Buperntendent Western Branches, Winnipeg.P. W. S. CRIPO, Western Inspe<,or

j leti4 ssitant Inspemto.
aiUor COmmitttee, Toroto Branch:lac. IL Huasxx& Esq # mzRt
NTARIO-AI:ý arrieoaryea6 eh,Penwlok, Port WiliII yur, Rutigi Hilbrj-,e>Bs.KnuKinaviteLentiate. MnoiokuenourMuelle, Merriokilue, Mount Brydges,NswtoroNw Ldkeaï, N~<lovr, ~statio, Ottaa, OttavaMarket Branch, Pakenhain Plaun~ otiandrmý - et.hbnBmtlFalis, Smithvillenet. WJk M.erleThoroton TormonWckort, atey

WinnipegM Boml B rand Wi-le arent Ave". BraRier As=în aye, àecOrak oua, krtaa, Pluo

a, eo, Leý bId« u, 1 M ne , 1 - auhier netktos 
Pluch hO dà er seAGUIS nd o Wsindnipe at a Emoteanchi Cetr. uZ Grt Âva.f Bnd tuUni4 9-0"1 Banh)

,--oTHE COMMERCIAL BANK
0.o F SCOTLAND, Ltd.

t Establshed 1810. Mead offices EDINBURG1I.
Pald-up Capital, ............. £1000,0O0Reserve Fund, ................ £90.000Mer Pension Reserve Fund......... £110,000

eALEX. BOGIE, General Manager JAS. L ANDERSON, Secretary
et ON DON OFFICE: 62 Lombard Street, E.C.

te~ AND. WHITLIR, Manager. GEORGE S. COUTTS, Asst. Manager
ut General Banklns Business transacted. Circular Notes. Drafts, and Letters olCredit issued. Payable at banking bouses ln ail parts of the worid.km With its 154 Branches iocated ail over Scotland, the bank ls lu a very favorablePosition to dea! with remittance and ail other banking transactions on the bsst termeThe bank undertakes sgency business for Colonial and Foreign Bankcs

THE ROYAL BANK 0F CANADA
DIVIDEND No. 84.

Notice is hereby given that a dividend of two
~,and one haif per cent, for the current quarter ending
'>3oth September, being at the rate of ten per cent.

per annum upon the paid-up Capital Stock of this

r Bank, has been declared, and that the saine will be
* payable at the Bank and its Branches on and after

'Thýursday, the ist day of October next.

The transfer Books wili be closed fromn the
16th to the 3oth September, both days inclusive.

]3 y order of the Board,

E. L. PEASE,

General Manager.
Montreal, P.Q., igth Aug, i908.

Traders Ba nl of
Canada

DJWDEND M.~ 50.

NOTICE IS HEREBY GIVEN that a dividend
of One and Three.Quarters per Cent'. upon the paid-up
capital stock of the Bank has been declared for the
current quarter, being at the rate of Seven per cent.
per annuni, and that the saine wili be payable at the
Bank and its Branches on and after

The Firet Day of October Next
The Transfer Books will be closed froin the î6th to
the 30th September, both days inclusive.

By order of the B3oard,

STUART STRATHY,

General Manager.
Toronto, AUg. 25th, 1908.
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The Morcdants Bank et Canada
Capital Pald-up ............. SS,000,000

Rat ............ ....... 4,207,400,
HAD OFFICE, a - - - - MQ1INTREAI.

B Oag f ]DIreotora
ILedet àtH.Io»TÂQu ALAI. ViePr eslt, JONTAI Hons00 sq

DlreOr-RF on Lewis. Enq. Tho..: aoj 5~ à=m R Hcsmr,
r. F. hnit, Esq. ura A. Allan, Es. Al- Barnet,

T. E. Merretit, Supt. o anh ndOifnpetor.
Ontario

Antan hmngrol OakvMle Tara
Alyltston Los ialgne Oillas Thmeevill

âtheu Port WRiiam KngPtn Ottawa Tibr
Beilvill Fineh Lncste Owen Seondtornt
Benin (lait Lansdowne Parkuae Waktn
Bothwell Gmnqe Laiio Perti, Wlfr

Bramton Gleece Littl ren Precot ua
Olata. Goe ay London rturne Weet .

(Cias, Qrgown ou .mo Renfrew Wheatlo
Oremor Granton Mrdi t ere Wllntw

Ob&t&Worthà H*Muhton Maod tair WindsorDe"t limnover Mild~ St Thoma. Narker
amvUle Hleepeler Mcey

Napanee
Quobec

Méontreal i HeadOffice st, James St Beauharnois
M Ob5 S.otine ett E. Lachine Sherbrooke

" SESt Catherine st. W. QuobW st. .erome
130St. Lawrence BSind. "st Sauveur etJn.
" VleSt. LOUIS ShaWVMl st Jovita

Alberta
Oalac Daslnd Lactombe O16, TOfield

82Mre =do. Ledue Red Duor Vogréville
oasth Pt Saskatchewan Lehrde Sgeik Wiwlt

Moicie at iltettler We."kwi
amitoba

Brandon Griswold Napinka Portaes sourie
Oarbry Macgego Newal Prairie Winnipeg
iairne Mrrs O Lao Russell

Saskatchewan Brttlah Columbia
At'Ol 14ainsboro Molville Ox1bow Vanctouver

Oarndnff Mapie Oreek Whitewocd Victoria
Lu UNnEn StTTE-New York Agencgy, 63 and dlS Wall St W. M. Ramsay. Agent.

BÀSEMu IN GazAT BarTn,. Thi. Scia Bank cf Sootland
Toronto Brandi -- A. B. PATTE£RsoN, Manager.

THE ST. STEPIIENeS IJANI
Capital ......... 5.000oo noroatdx 'Ros.r.........$ ,5o
Frank Todd, Prosident J. T. Whitiock Cal.

AGENTS-London, Meusrs. Glyn, Mille, Corne & Co. New York, TIiê
Rya nko Canada. Boston, Natioal Shawniut Bank. Montreal, Bank-of
Mf treal. S: Jhn, N.B._ Banik if Montreal.-Drafis issmed on any brandi

THEf DOMINION BANK
Bnad Offlos, Toronto, Canada.

Capital Pald up, - $8,800,000
Renarvo Furnd and Undivided Profita, 5,000,000
Total Assola------------------48,000,000

DreMtro-E. B. OBLER,. M.P., President; WILMOT D. MATTEElWS,
Vice-Preaident; A. W. AUSTIN, W. R. BROCE, R. J. CIBKîsTIIC
JAMRS CARRUYaER8, JAMES J. FOY, K.C., M. L.A., A. M. NÂNToN,
J. C. EATON. CLARENE A. BOGEET. Conerai Manager.

Branches and Agencies throughout Canada and the United States.
Cotisations made and remitted for promptly.

.Derts boilght and sold.
Commeroal and Travellera' Letttors et Crodit Iasued, available

in ail parts of the world.
MENRAL UANKINS SIISINESI TRUCTS.

Union Banki of Hlalifax
Caplital Âuthoizod ............. 8,o0,O0
Capital Pald-up ................ $ 100000

Rs..... .................. $17,000
D3IBUIJTORS

ROBERTSON, PRILacoENr, Wma ROCHE M.P Vxcz.Pmms
C. C. BL.icgâAit, GO. MrJCIIULL, à. G.

A. E. Jasas, W. M. P. WK&9TER

Head Of fi ce, ..... Hlalifax, N. S.
E. L. THORNE...................... Guaaax MANAGE,
C. N. S. STRICKLAND... AsleANTGNRA orGP
A. D. McRAE............. SUERINTNDENT OF RNHS
W . C . HARVEY.............................. INSPEcTOtt.

BRANCHMES
IN NOVA SCOTIA-Amborst, Armiapohs, BIrugc eeg Bea River

Berwick, Bridgetown, Bnidgewater, Clr.aHroDartmtouth, Digby. Do-
minion, Halifax, Kentyhle, Lawrencetown,r Livro, Lockegort Lun.nburg,
Miditonew lsoPruoo ahrhooe Splglill, Steliarton, Truro,
Windsor, olrlYamuth.

IN CAPE BRETON-Aichat, Baddock, Glace Bay, Invertise, Mabou, North

Sy St. PetaWs, S~ Sdney Mies

England

Aime.> Volume 4,.,

Bank of liamilton.,
Directoire

SON. WILLIAM GIîSON,..... . .................. dntJ. TURNBULL,............. Vicme.Presdent and Gémierai- Manager.CYRUS A. BIRGEGEORGE RUTHERFTORD, HON OMSHNRECV.
CHARLS C. DALTON S oronto.CV.

H. M. WArSON,. Assistant Courtrai Manager and Superinteudent Of Branche.,

OUTABO "aiton Princeton Gladstone >: TAnnater ::NctA'dBr .ilo Ian reoAtwood Deorlu BrSllk auOtae
Beastiville 'EIr End41 Si knc Renton abriebBerli 1West En l Snhnutn RI&arey Btifr

Blytb ~ Teoivater TA Itiviero irivlBatfr Litstil Tooo Manitou Oro,atnd Br Lucknowî Mâhe
Oheelepnsonve Miami~ h~r PanlDoilui Mlton : ~eau andinnodosa coJaDaieveto Morde M rta

Dunda Mceloe and Plot boun.d& SktonDeuville Montreul. (= ul Roland Tuxfordpodwc Newr Hamburg Wt Toronto Snow5akeGeog v Neustadt .> it; Stonevaillbue Nagara Bailse Wroxser Swran Lake - BEITISEGritibi Niagar V'auds SIL NF B ik COLIIIIA
Oiren Roues Bradwardtne "PrInces Bt i atgoPamargito Brado A8"=A sc Amas
Prt en Oarerr Ednoto nover

St Ibert
Oomrsondents ta Great Brîttan-National Provincial eatik cf angld, LIniiteCorrespondants tu lUtlted Statea.-Now Yor#-Hanover National Bank and l'ourdNational B"n.Bso-nentoa ~itVBfaoMrn National, Bat" ciii.oagc-43Oonlntal National Botik andPr tt ais Batik netrolt-Old DetroitNaotiona Batik <~lOPlfr.pi National Ba8.S.LusTidNtoaBati. an Puao..vrokraI,,.. Batik. Pi:.teog...MnonNatona BaiUminoapOlIs- Securlti National Bankr.

Vollectons effected. In ail parts of Claad pro>ptly and chiaPly.Oorreopond.nce Soiteît.

Head Office, Oshawa, Gnt.THE WESTERN Subsoibeoe

BANK Of CANADABar.î iec«
W.l'. ~ ~ ~ ~ ou Voiran, Esq.. Tioms atco Eq.J.A

W.. Allent le, toetMItaiD. GBeàon EOI.,Ânerk" .Branobe-Bulght Buooklne. Oeildon.1I) UblIn EImv6, ieon Irlit. LittleBT~I <dado anu a, Paier, tenetangnishee Port P V- toc rlt Pffn-lair, Pltaville, «hkepers. SudrlnSt.Oeitincu ndé aa aitok rlsu
urTIkver, icora HaZRbor. weleuliwht.urit n Mo york and sterling EXohuage botigUi and -Id. Depoalta reeved anditaieeetalloed.Collections sOiloitodad umtyadO titin New York and ùrt * aaTe eroïmata Bank of Osasis

Royal Batik et oSuomtti

INCORPORATID IN 1860
Capital Authorited - « $2,000,000 00
Capital paîd upi . . . 1,800,000100
Réserve Fund - - - -- 900,00 oo0
Preofit and Loua Aooont 52,684 (>8-

We pay in interest 4 TIMES A YEAR at Our
4 o BRANCHES.

DEPOSITS from $z.oo are accepted.
Interest ullowed from the day of the deposit.
We have correspondents througUout the world;

aur travellers' cheques are payable at par by themn.
Transters, collections, paymients, commiercial

credits and investmnts are effectuated through Eur-
ope, United States and Canada at the Iowest rates.By the opening of a braricb in Paris (RUE
BOUDREAU, 7, SQUARE DE L'OPERA) we
can offer exceptional. advantages to the iaeesi
Europe.

EAS TERN TOWNSHIIPS BANK
Capital $,o00,0o0 Reservo Fund $.6,0

HEAD OFFICE -SHERBROOKE, QUE.With over slety brancii offices In the Province oi Quebac va
offar facilities gtossessed by tio other batik ia Canada 'orCOLLECTIONS AND DANKINO BUSINESS OFNMEIALLY

IN THAT IMPORTANTy TERRITORY
Savnha Batnk Deartna et gai Office

Brandies in MANITOBA, ALBERTA and BRITISH COLITUa...

1't.1t' aftrsm.rt'"iAtit7 'O.i.Èo,..
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WüMsx I Bizr".Precident.

aobest Retord ID. toubmo amn a. & Huma Robert Meigh-e
Wll iam e JO"n Macdonald A. &. Goodenan ichola Bawlf
D«Osca CoOtyLao "anda Manager, -lousu H am sx, Awt. (uie' uMnge
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THE BANK 0F NEW BRUNSW.IC .K.
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beuis dare Indluse.
By order of the Board,

Rf. B. KESSEN, Gencal Mamager.«
Tii. Bak of New Brunswick. St. John. Metî August, 1908.

THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT Of PARLIJAMENT

HEAD OFFICEa TORONTO.
DIRECTORS 1

Rt. Hon. ViscoulIt TemPleton, Hon. President.
Col. James Munro, President.

Robert Noble, Allen Eaton, W. G. Sinclair, Burdge Ganby,
A. Groves.

LONDON COMMITTEEe
Rt. Hon, Viscount Templeton,
Sir. Chas. Euan Smith, K.C.B. C.S.I. and C. Henry Higgins.

W. R. Travers, 2nd Vice-President and General Manager.
BRANCHES,

Aricova, Cainden East, Kminount, P ontpoi Trenton,Atbens Cheltenhant, Lîndsayj, Shb, Lke, WalîwnuBehleville, Daahwooti Milbank Souithampton: Wilîaniatown]Betbany, Fingal, Milton, Springforti, Zephyr.
B Itcfcd Hillîdale, Norval, Stayner,

Bttrgessville, Kerwooti, Philipsvihle, Stouffville,
Sub-Branoh.. i

Alîcforti, Craighuî Jsnctville. Nestieton Shiannonville,Broum Hill, Dunsford, Mountain Grave, New Lowell, Verona.
CORRESPONDENTS. l

Londion and Westminster Bank Lîiteti, London, Englanti. The MerchantsNational Bank, New York U.S.A., The Corn Exchange National Bank,Chicago. Ill. Credit Lyonnais, Paris, France Berliner, Rantiel.Gcseliscbaîtz
Berlmn. Gcrmany.

Tansactea aeneral BmklnigBusiness. Excbang.abotgt»ani old.Laees f Credi suet on Foeg Cocr î.terest allovmd on,,
depoalta 81. ad upwords, conpoumded four tines a yesr.

THE METROPOLITAN BANKî.
CAPITAL PAMDUP .
RESFRVF F13740 AN))JNDIViDED PROFITSj

S. J. MOORE, Presîdent 1vV. 0. ROSS. Con. Manager.

Every tiepartricnt 0f B:fnkingconducteti. Accounts fii
dividuals, firme anti corporationsI

,,ORRela officesi<01071 0, cýANA rA.
Loutera cf Crçdit i ssted, avail.

able everywhere. Drafts bought
anti solt. Collections proniptly
e zecuteti.,

THE NATIONAL BANK 0IF
SCOTLAND, LIMITED

lecorporateti by Royal Charter anti Act of Parliament. ES'rABLîIBED 1il0g

Capital Subscribed ............ £5000000 $25,000,000
Paîd up ..................... £1,000,000 0 6,000,000
Uncalled .................... £4,000,000 $20,00,000
Reserve Fund ................. £900,000 # 4,500,000

Head Office - . . . EDINBURGH
Tuo«s HawroR Surii, Generai Manager. GausReE B., HART. Sccretary

London OUo.-3? Nloholau Lau., Lombard Btreet, ]e.O
J. S. COCREURNl, Manager. J. Fsauaos. Assistant Manager.

TbeAicency of Colonial anti Foreign Banks la untiertaken,'andtheUi Accept
ances of tuatomers remiding in thc Colonies domiciiet i n Londion, retireti on
terme wbich will bc furnusheti on application

The London City & Midland Bank, Limlted
EBTABLISMED 1836

Paid-up Capital............................ 015,714,250
Reserve Fund .............................. $15,714,250

HEAD OFFICE: THREADNEEDLE ST., LONDON, ENGLÂND

THE STERLING BANK
OF CANADA

Offers to the public ever facility*which
their business and responslblltv warrant

A SAVINGS BANK DEPARTMENT ln CODOCes
tion wlth each Office of the Bank.

P. W. BROUGHALL, General Manéger.

WESTERN Assurance Co.
Incorporated 1851. Fire and Marine.
Capital - - $2.500,000 0
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Hlead Office TORONTO,, ONT.

Hon. GEORGE A. COX. President.
W. B. OBOCK, W.- B. MEIKLEI C. C. FOSTER,

Vice-President General Manager Secretary

]EMBNEZZLIEMENT,
COVERE») BY THE BONDS 0F

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

vito isus saints soit i.t. POSITIONS 0F TRUST &C-
Write for particulfrs

J . E. ROBERTS, General Manager
TORONTO

jM

DEBENTUIRES
410

Interest coupons payable haif yearly. Backed up
b' First Mortgageso Produtive Real Estate.

Write for Fjfteenth Annual Report.

THE PEOPLES DUILDINO8 & LOAN ASSOCIATION#
Hea.d Offic e:- The Ppes Bidi.,

I LONDON, - Ont.
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FOUR FER ýCENT.I
per annuni, payable half-yearly, is
allowed on suins cf $roo and Up.
wards for a terin cf one or more
ycars, Interast accrues from thec
date on which we receive the money.
This is air authorized investment
for Trust Fonds.

WRITE AT' ONCE FOR FULL
PARTICULARS.

CANADA PERMANENT
Mortgage Corporatio.n

Toronto Street, Toronto

THI

H1uron Erie
Loan and Savin gs Co.

London, - a Ont.

DEB ENTURES
On. H1undred Dollars and
upward8; oneê to fliv years,

4 PER
*CENTr

Executors and Trustees are autborized
by stauteto inveat trust funds in thoe
debeturs
J. W. LITTLE, HUME CRONN

PremidantMg.

yO O CNDA
DO N t A E C O

Liv.

10 0. t,---Trat

EsTALS 88
Padu aital.........$,0,0

Dir. - 2500 .st.. ,0,0

LODO I& CENT.IA

10. eyD r, - -E. T&Sorto

secotar.Mne.Office, No. 1873oto.
Rad a ita l -Tro « - 01000 oo
TOTL seave 25M gt - - 3 2, 6700:003

LL.ud , . K.C.d olag nDeetre e .au e to sy 4% atLes! ne

X"O 0_x

Interest
T o Yo u

It is a wise plan to lay
aside a small amount
each week and to de-
posit it witb this Com-
pany, where it will

Eau3 /2% ntelreet

Nîatonal Trust
COMPANY, LIMITED

18.22 King St East, Toronto

Sinklng Fund
Investments

GOVERNMENT
and

MUNICIPAL
BO)NDS

flottable forj29 Kueipaking

SE OIRITIES

Debentures
For a lioeited time we will Issue
debentures bearlng 5% intereat
payable half-yearly
The Dominion Permanent

Lotit Company
12 Ring street west

HON. J. R. STRATTON, President.
F. M. ROLLAND, General Manager.

The Ontarlo Loan and Debonturo Ca.,
JOHN McC LARY, Pres. LONDON. ONT
Capital Subs, rbed $2,onohooo Paid up$bovýoo.

Reserve Fund - . $7à,1000oo
Total Liabilitiea $2, ,44,668 TotalAsset. $U,131095

.Ao Dbunture$ ssudfr2t
4 'o Per Aunun.wtu charge St

any agency of Moitons' Bank.wihu
Legal Investment for Trust Funds

Mortgage Ioans 6n [mproved Real Estate.'
ALFRED M. SMART, Manager.

SMITH,

Hydraulic. El
W.U. Code

& CHACE
'RS
MOnuacl Induattial

THIE STANDARD LOAN
COM PANYS

ReC * '. $50,000.00
Asacts $2 ,250,000.00

ALEXANDE SUTH ERLAND.
VICIL-PRElsIENT AND MAN~AGING

DIRECTeS:
W.ý S. DINrNçCK

IRIGHT HONORABLE
LORD STRATHOONA, AxD MOUNT

ROYAL, ]K.C.M.G.

MMUA OFFICES s
24 AddkMO 8b,.t 1111111 TORONTO.
Debentures for oea, twe, threa, four andfiva yaar issuad, bearîng interest at five

per cent. Per annum, payable half.yearly.
1Write for booklar cntitled "SOMa

CARDINAL POINTS.-

The HELIANCE Heuivu

Lin sud Stîlug COMeMEeMe
_8 f Outaig. J, B=as4 19 ýST. E,, TORINU W.

Permgant Capital fultl puld,i é Ooo,

DEPOsrrS
Subjeet to cheque withdraw&L

We alrow interest at
8% PER CENT.

Compouuded balf-Yearly on depomit,
of one loll@1r and apward.

ODESENTU i i u amounts
cf 8100 and upwards for perioda nifrein 5 to 10 years with iuterait at 4Plr oent. per annuin payable hall-

1YerY.-MOnien can be Depmitmd hy Ma&t

The, Hamilton Provident
and Loan Society

Capital suL.cràbxd 21 - $1,500,000-00
Capital Paid up . . . 1,1O0.w.0(
R-eieve&surplus Pun" '551 22î.ei
TOTAL ASSETS - - 3.,398.q&6

~ lssued for eue or more
Year with Iuterest at

four Wa cent. par annum. Payable haif-
yearly. The Debenturas of this Society
are a lagal investinant for Trust Funds.
Correspondance iflvited.

Head Office-Ring st., Hamilton. ont
,A. TURNER, c ERE

PresentTresurer.

UNITED EMPIRE BANK
01 Canada, Troponto

ACCOIUNTrs

It i the. aim -f thi Bankc t.
proviclc fot only a saÇ andi profit-.
ahle depositorv f - ___-
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Trust Comipany,

HEAD OFFICE, MONTREAL

Capital Subscrlbed $1 ,00,000
Capital Paid Up - 700,000
Reserve Fund..... ..... 700,000

BOARD 0F DIRECTORS
RIght Hon. Lord Strathcona and

Mount Royal, G.C.M.G.
Presîdent

Hon. Sir George Drummond, K.C.M.G.
Vice-Presldent.

SmR H. MONTAGU ALLAx
R. B. Axous DAvID MOiRicE
B. S. CLous'o Sut W. C. MACDONALD)
B. B. GitEzxsuicLD Hom. R. MACRAYC. M. HAY5 A. MACNI!DER
C. R. 1Ina, A. T. PATaRson
H. V. MielRDIrN- JAPSE, Ros

Six T. G. SuAt7GNsusy, K.C.V.O.
Sm WM. C. VAN MOirNE, K.CM.

TORONTO BRANiIO
BANK 0F MONTREAL BUILDINGI

M. S. L. RICHEY, Manager.

COMPANY
LONDON, - OMNMaauo

Paid.upCaptal........S680,800 0
Assiste .. d............... mos,04o00s

........ 1106.898 88
]irootor.

W.J. Red, Pes.Thoum Beattin. Vice-Pies.
T . McC<rmîci, T. H. Smallman. m. Masuret

C. P. BUTLER, Manager.

çgh.uld hoe la EvSuty

Shows interest on ail sumo fton, oe dollar
to ton tbousand, for x day to 36,5 day.

at X6 parcent, rate..

MUUÂ'S INrtERESI TA&BLES
PRIOR 4S0.0O 2

B. W. MURRAY, - . TORONTO
Accountant. Supreme Court of Ontario.

TUN-1E DOMINION
"AVINS &4 INVESIMEINT SOCIE1Y

Intereît ai 4 per cent, payable hall.
yfarly on Debenturea.

T H. PuRUOM. K.C., Preuiaent
NATJ{ANIRL MILLS. Manage.

IN TUE CITIES 0F
FIVE CONTINENTS
the MonOtary Ties la rond. Ench
yweak Canadas. leudln g finanelu jour.
nul unes te the f lnancial and eom-
ne ,elal centres of Amorce, EuropeLAia, Australie and Afrmcu.Th

Menatury Times le n.rus.d by the
mon wIio lcnew and by thoe who
wsnt te knew. It %loue to the in-
veator and the purchaser who Cun
ufferd to buy. It la therefoe ef
unique velue to both advertlser uni
rendeo,.

TRUSTS
This Company accepts ail classes of

Trusts, whether under Will, Agreement
or otherwise. Its clients have the assur-
ance that the terms of -the trusts will be
carried out, no matter what period they
cover, without changing the Trustee, as a
Company has perpetual existence.

The TRUSTS ANo GUARANTEE CO.
Lited

43 and 45 KING ST. W., TORONTO.

Established 1897
Capital Subscribed . .$2,000,000.00

Capital PaId Up anid
Surplus, over.....1,200,000.0

JAMES J. WARREN,
,Managing Director.

LOOSE LEAF LEDGERS
LOOSE LEAF BINDERS
1005E LEAF SPECIALTIES
1005E LEAF PRICE BOOKS
LOOSE LEAF MEMO BOOKS

The "BROWN" Loose

Systems unsurpassed for
make, material or value.

BIROWN DROS. Limited,

Manutacturing and 'Co..mrcaI Stiltoor:.
51-53 Wellington St. West, TORONTO.

Ç OUNTIES Grey and Bruce collection. made on
commnission. lande 1valued and. .oldr notices .ervedl.

A geneai financai busines transacted.Ledn a
coUnÎies IRWYergsud W1o1uue1 ar0ans810 a
roikrenes.

H. H. MILLER, Hanover,

ADDINýG MACHINE

,PAPERa RO)LLS
We manufacture ail grdes of papar in ail

: i. 4e ro a.. ...........

The BRITISHZ AXERICAN
WAX PAPER CO., Ltd.

TORONTO,ONT

JOHN HEATH'8
* TELEPHONE PEN 0278. .

.Regstered in Canada.( Te be had of theleading Stationers ~
in Canada.

OH l

MODERATE CHARGES
The Compensation Allowed

Executors
Administrators
Trustees and
Guardians

is fixed by the Surrogate Courts of the
Province, and a Trust Company's
commission is no greater than that
received by a private individual per-
forming the same work.

The Corporation offers efficiency,
security and experience in the. dis-
charge of the important duties of these
offces at a minimum of cost.

The Toronto General
Trusts Corporation

Cor. Yonge & Colborne Sts.
TORONTO

A 1 iealthy, Sign
in thse liue ot any publication is Pirst - the
condition of its subecription list; Second:
its clane of advartiseis. Thc Commercil
ha. never enjoyed a more prosparous period

thniapet.- srtculariyintbc mattarof.
taw su Iribe reao snottar toseak

This journal', vaid circulation in largar
tisatha ofanywaeclytrae awper la
Canda.andlaticmidleand Western
Canda ts irclaton , lrger than the

combbned circulation of aIl other tiade news-
paper.

Advertism in tie Commercial fret
RESULTS. If you want business from
the rapidly growing and hast buybng prov.
incas place an advertîsemant in

00?

T e season le ap-
proaching when

Granulated Sugar wlll be
in active demand for pre-
servingz and canning pur-
poses. When ordering
supplies ask for

the BRAND approyed,
for over fifty years and
to-day the STANDARD.
0F EXCELLENCE.

Made from PUJRE
CANE, Sugar by
The Canada Sugar

Refiingi CO.,,
LI1mitedt

MONTREAL

September 5, 1908.



)EMILIUS JAR VIS C.
MR.MTER TORONTO
STOCKC EXCRANGE

16 j0"AN ST. 8 PEiiNcu ST..
TORONTO, ONT. LONnON. £No

STOCKS AN4D BON4DS

8OME RECENT FIRES.

Cuelph, Ont.-Chas. Robinson's bouse on Verney Street,
destroyed.

.Ottawa.-Mrs. John LaRopie Cyrville's residence des.troy-
ed; loss, $2,500.

Pool, N.B.-Residence of Messrs. joseph and. Patrick
Connors, i 2th Concession, destroyed.

Crysier, Ont.-Ottawa and New York Railway Company's
station damagcd to cxtent of about $2:,ooo.

St. [aidera .Junotlon, Que.-Barn owned by joseph Ger-
vais destroyed. Loss, $2,000. Insured for $6oo.

Deseronto, Oft.-Smelting works owned by the Deseronto
Iron Company struck by lightning and totally destroyed.

Cornwall, Ont.-Tenement house and Old Crai g tannery,
both owned, by Mrs. H. Craig, damaged ta extent of about
$2,ooo. Insured for $z,000.

Havalook, Ont.-Joyce's boot and shoe store. Barrett's
grocery store, Mackay's tailor shop, Coon's bakesbop and the
Havelock Standard's office destroyed. Loss about $41,o0b.
Cause, bonfire in rear of J. V. A. Coon's store.

Another one in the Field-that's ail.
The Farmers Bank of Canada have opened branches in

Lakeside and Embro.
Mr. W. Stark, secretary-treasurer of W. H. Storey & Son,Limited, of Acton, Ont., bas resigned bis position. Hie bas

been with Mes srs. Storey for over twenty-tbree years.
Mrs. Nellie E. Merriam, of Muskogee, Oklaihoma, has

been elected Supremne Chief of the 150,000,Pythian Sisters
in tbe United States, and Henry P. Brown, of Texas, is made
Supremne Chancellor of the 700,000 maie Knigbts of Pythias.
Miss Bina M. West, gf Port Huron, is Supreme RecordKeeper of the Ladies or'tbe Maccabees of tbe World.

Mr. W. A. Ainstie, secretary of the Mountain LumberManufacturers' Association, states tbat the lumber industry
in East Kdotenay received a severe blow as tbe result of tberecent fire in the Crow's Nest district. He estimates the losEïof .ýtanding timber at millions of dollars. Stocks of lumberaggregating 22,ooo,000 feet and valued at 4$36o,0oo and only
partially insured, as well as five sawmills at Fernie, went upin smoke. The fire bas reduced the sawing capacîty of the
Kootenay miii s by 38o,coo feet ey'ery ten working bourg.Plans for rebuilding the plants bave flot yet been announcedby the owners, aItbough a number of tbemn are likely to bereplaced.

At a recent meeting of the new directors of tbe WesternIron Work<s, ltd., David Trame, formerly of, the CarnegieSteel Company and tbe Canadian Copper Company, waLs
elected manager, vice H. R. Eade, who bas taken tbe positionof sccretary-treasurer. New capital is'being interested intbe company. Tbe directors are: C. A. Baskerville, presi-
dent; C. P. Banning, vice-president; A. R. D. Patterson,
second vice-president; C. M. Simpson, J. L. Doupe, Alex.
Simiers, W. A. McLeod and W. Hl. Corbett.

In ig06 William P. Walsh, of Philadelphia) secured 165
shares of stock in the Philadeiphia Life by taking out nineteen
policies on the lives of eigbt persans, one of tbema on a niece,
Mrs. Thomas J. Winkle. During the year Mrs. Winkle died
and ber husband brougbt suit against the company as admin-
istrator of bis wife's estate. but the ruling of tbe court was
that the relation of uncle and niece does flot give either an
insurable interest'in the life of the otber. In bis comments
on the case Judge Sulzberzer says:- "The idea of the d eatb of
the insured during the first and only year of theý polîcy l
probalbly neyer occurred to bim (Walsh). Tbe policies of in-
surance vere to bim, merely pieces of paper necessary for the
purchase of the s;hares within the timne lirait after the issuancei
of the policy. The policies are wazering policies. Tbe comn-
pany was nlot bound to pay tbem. but as it bas cbosen to pay
no one else is eptitled to stigmatize tbem as wagers."

iiis.x 11LIÎ ~Volume, 4 2.,

BETTER BE SURE THAN SORRY.

The loss of life as a result of accidents, both public and
pr*vate, is year by year growing quite alarming. In these
davs of keen competition, life becomes more complex and the
risks people run in following their own vocation is greater.
Ail this increases tbe likelibood of accidents and the intel-
ligent man is be wbo is willing to pay out a little now for
accident insurance, so that in case bis turn cornes be, will be
able to meet bis expenses (wbicb go on wbetber we will or no)
wben unable to earn. Make no mîstake about it, no man is
immune from accident or sickness, and if you bave anyone
depending upon your being able to be at the office or shop
e very day but Sundays and holidays, tben you simply cannot
afiord to ignore the dlaims wbicb an accident policy bas upon
you.

No form, of insurance is so cheap from. a dollar and cent
point of. view, and no insurance yields soé mucb real belp at
the time it is most needed. It le botter to have and nlot need
than noed and neot have.

Every little while we are reminded of the many ways in
wbicb people may meet witb accidents, a faîl bhere, -a trolley
collision there and so it goes. Wbile our attention is more
particularly called to wbat may be called "spectacular" acci-
dents -it is well to remnember that by f ar the largest number
of people meet 'with accidents in the quieter walks of life.
The tUrne to carry accident insurance is ai the time.

For an interesting Proposition along the line of accident
insurance drop 'a line or telephone the Ocean Accident &
Guarantee Corporation, Traders Bank Building, Toronto.-
f Adv.]

Authorlzed Capital $1 s.000,o000
Subscribed Capital - 337,500
Depoulted with Government - 55,000

Traders Fire Irisurance Go.
Active Agents wanted in ail unrepresented Districts.

Head Office TRADERS BANIR BLDG.
C.- E. CORBOLD, Manager, - TORONITO.

OLD&ST ACCIDENT OFFICE

RAILWAY PASSENGER 5
t

ASSURANCE COMPANY
OF

LONDON,_ENG.LAND

$5,000,000

Established Vie FRANLTE
1849. OUqRA TEi

WORKMEN'S COL.ý
LECJ.IVE INSIIDANCE,

MPLOYERS LIABILITy.
~) 6'Head Office for Canada:

BAY STREET. Cor.'RICIIMOND
TORONTO

A gent, wanted iii principal towns of Oôntario
Apply F. M. Russel, General Manager.

A y oung clerk in the employ of the iMetropolitan Bank atH.arwrih n. a iapae hapcaecnanha iiapeae abiut a$pckge200a..

T~I4 1? lU f'~ ~..T T~' 'T' A T~ ~ 'T,



Absorbed the INTERCOLONIAL JOURNAL 0F COMMERCE, i86o;
the TRADE REVIEW, Montreal, 1870; and -the JOURNAL 0F
COMMERCE, Toronto.

Vol. 42-No. 10. Toronto, Canada, Se6tember 5th, 1908. Ten Cents.

(Toronto. Montreal, Winnipeg, Vancouver)
PUBLISHEW EVERY 8ATURDAY BY THE MONETARY TIMES

PRINTING COMPANY:

Editor-PFRICI W. FIELD.
BUSJIeSU lII5fager...AMB, J. SALMOND,

THiX MouRIC&AI Tioe waeutabUbsed IW8. the y... of Conf.deratlu. 1: ab-êored In JUS. Tma INrTECOwUAL JOURNAL OU COMMERCE, Of Montréali in 1870,
Tma T&AOIR Rzw. of Montrent; and TKE TozouiTo JOUtNAL or Couxscu

P,,.s- 0 T-rm 0/ Su4seri#Wo, >&ayable .s advawe .
Canada and Great Britaio: -. 1 nited Statu and other CouEItrieOne Year - - *2.00 one Vear - 2.50SuMete 1.251 six Menthe 1.50Thrs Mnth - 0.75 1 Three Menthe 1.00

ADOERISaMENT RATIES ON APPLICATION.

HÇAD OFFICE a 62 Chearoh Street, and court Street, Toronto.
Western Canada Offlo.: Roon 815. Nanton Building, Winnipeg. G. W.Goodali, Busineas and Editorfa Ro.Prosentatjv*. Phone 8142.
MOntrel OMO*.1 B32 Board of Trade Building. T. C. Allur, Business andEdiierlal R.puuusntative. Phone M. 2w9.

Ail 'fail.d papere are sent difrect to Priday evenlng trains.subooribons Who reoive them lat* or not Mt ail, wiIl «enfemr afaver t>y reportinog te the Circulation Department.

WALL STREET ETHICS.

The other morning ninety-seven stocks were dealt
in on Wall Stret. These involved sales amounting to
1, îçn,700o. Eighty-five stocks accounted for 44,300sales. Twelve stocks accounted for i ,o57,400 sales.
That is the story in figures of a Saturday's sessions
trading. In words it may be amplified. In it, are melo-
dramatîc features, perhaps dramatic. The news is passed
that wild trading oceurred in Wall Street. The press
writes a few initeresting columns. There is some excite-
ment; 'and then comes forgeffulness until the next
crooked épisode bobs up.

The figures above prove the artificial nature of the
transactions on that particular day. Matched sales are
said to account for most, of this business. In other
words, orders were given to buy and sell the samne stock,
whiîch, a ccording to particular circumstances, would
influence favorably, or depress the prices. Wall Street
is as full of rumours and chatter as its history is badly
marked.

A committee will investigate the whole matter.
Some modern philosopher once remarked that a camel
could do without a drink for thirteen ýdays, but he
added, who wants to be a camel? The Stock Exchange
Committee will probe into. matters generally. But who
wants to be in the shoes of the committeemen? Let us
suppose for a moment that these investigators have comn-
pleted their labors. Their thumbs are placed upon the
names of one or more firms who are stock exchange
sinners, If guilty of fictitious transactions they are hiable
to suspension for one year. If their failure can be
ascribed to "unbusinesslike dealings," expulsion from
the Stock Exchange is likely. Suppose again, the
powers that be shear off theîr sentimental wool and
garb themselves in some authority. Somebody must
leave Wall Street spheres; which will be a drastic
measure. New York's financial centre manages to dodge
drastic penalties. A handf ul of money for somneone who
ought not to take it; or, maybe someone shoots someone
else, or takes his own life. That is the epilogue.
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One might become so extremely oesthetic in the
financial world that a sort of lonely monetary and moral
paradise would be the only haven. Men there are whose
delight is tý jab word daggers into Wall Street's ribs.
Others, eonseientiously or otherwise, afr itautt
stick up a halo around Wall Street's head. Seldom is
struck the happy medium. There is some sweetness in
wasting a little time and a littie' money. If the world
were as conscientious as some would have it, haîf the
world would be out of a job. The other haîf would be
good; and likely miserable. So in Wall Street, one may
find a lot of straight dealing and dealing that is cate-
goried elsewhere. There are traders who should be
taken, nleck and crop, and thrown out of the precincts
of a building, the walls of which have silently witnessed
varying scenes.

The Stock Exchange will neyer be run uponi the
uneis of an ideal church organization. But commercial
and financial honor demands something-the minimum
of sharp practice and much adjectival dealing, and the
maximum of honesty. It may be said this happy'con-
di 'tion already exists. Iiacts and figures dis$prove.
Before it can exist, a Stock Exchange Board of Gov-
ernors with an eagle eye, a keen conscience, and a
remorseless judicial spirit is needed. Then, perhaps,
some of the weeds in the Wall Street garden will be
uprooted.

One point of vîew is often overlooked. Every
shady transaction, every slump, every artificial price
juggle, every fiasco, means in the public's record book,
a black mark against the stock exchange, and, conse-
quently, investments. Enough fools are always around
upon which the sharper may prey. Aý continually ex-
isting population is ever ready to guzzle picturesque
bait in the shape of newspaper advertisemnents con-
cerning quick stocks-made fortunes. There is, too, the
army of scientifie brokers, whostudy the board with as
much care as- the race track expert studies the horse.
But have a thought for a bigger army, a gathering of
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conservative, fairly well-informed, and often wealthprospective investors. They do not desire to play th
bouse of nonsense game in the stock market. Neitht
do they wish to try and evade periodical panics. Iresembles too much brick-dodging in a riot. Thesdesirable investors seek for their money a channel ilwhich there is some cleanliness.

ARl very well is it to say that Wall Street prosper
year in and year out despite everything. A good guesmight be given that its business could be increased considerably were a few neoessary refornis instituted. Thimay savour of the goody-goody. Sometimes it pays t<pause in the racing procession and think awhile.

BY RAIL AND WATER.

The increasing grain shipments fromn Montreal haýconsiderably exercised United States traders. Tbe3first criticismn is aimed at the railroads who bave refusecany reduction in their rates to the seaboard. It is in.teresting to consider figures in'dicating the exact situa.tion. At Port Arthur and Fort William at the opening
of navigation the stock of wheat in bushels in the past
few years bas been as follows:

1 904................................ 9,4i6,000
1905................................. ý7,351,000O
i906.............................. 8, o8,ooo
1907....................... ........ 10,446,000
i908............................. i,73000

Up to june 3oth wheat exports froin Montreal thisyear were smaller than last year. On the other hand,
they were greater than any year as far back as 1904.These figures show, in bushels, the shipments froni
that port:

1908 .......................... 8,144,000
1907................................ 9085,000
1906........... ........ ........... 6,374,000
1905...............................5Y79,000

1904................................ 3,986,000,

Ex 1ports of wheat at leading Canadian and UnitedStates ports. for the pgst six years show that Montreal
recorded'a considerable increase in i1ts exports last year,while Portland shows a decrease. New York and Phila-delphia made the largest increases for Iast year, whileGaîveston decreased three million bushels. The fol-lowing figures show the exports of these ports since
1902 :

1902

1903
1904
1905

190o6
1907

1902

1903
1904
1905

i1906

1907

Montreal. Philadelphia.
17,302,218 10,667,456
15,871,969 3,5ô9,66 4

7,368,94:5 184,oooý
10),093,395 1 >129,293
14,289,551 5,942,926
20,949,496 14,372>202

Portland.
195,114

8,374,600
3,564,00
3)404,954
7,064,818
6,143,192

Baltimore.
9,801,587

373,689
3451551

1,132,046

4, 8 r6,171
8,221,087

Boston.
1,5,280,333

6,738,533
2,318,65 1
41509,913

'1i,778,746
12,644,466

Galveston.
10,412,814

20,039,633
2,856,324

2,586,925
12,381)031

9,339,102

New York.
27,113)505

15,1 8î,840
T,791,555
6,406,393

19,568,284
27)1111717

The shipmienis frcim these ports this year to August
been-
Dntreal .............
ýw Yoprk ....................
iiladelphia ...................

10,411,285
9,624,588
6,864,011
5,910,236

4,303,438
2,916,5i1

2,2 73, 186

LLOYD'S FIRIE pOLICIES.
It appears quite clear that an -increasing anutolire insurance is being Placed at Laleyedrswithout warranty as to the amon ofritte a

panies Or to tariff rates paid.e In c apea
s0 hungry for fire premiumns that fcLod ytm
quench terardor a nothing i ds likey t
years or a few bad conflagrations.o nrftbefrThere are some features of the fire underwritingdone by Lloyd's which are not understoodj bY one in tenof the persons îflsuring. For instance, i Stu htia boke efecs arik at Lloyds' and is paid prerniumby the assured, and the broker fails before payment ofpremium is made to the underwriter, the underwriters.have no r-ecourse against the assured for payment ofpremiumns a second tinie, u gisthbrk n-A different rule anoliez f- bu--- ntte rkr n

... ..... .. ... .... ..

....1 ....... .......

y These statistics naturally lead 'one to) inqui .re thee cause of the changes. Low rates on grain are in opera-ýr tion from Port Arthur and Fort William, and muchIt wheat is stored at these two Points. These rates are fore water transportation to Montreai. Their reduction basn upset the usual trend of grain shipinents. The tradebas been distributed more widely. The port of Montreals bas benefited and the United States carriers are lookings for work. The IOW freight rates by water are probablydue primarily to the trade depression. Whule the car-s rying business on the Great Lakes niay flot have beienas bad as expected, it bas been. smnal COmpared with-other years. Boats loaded with freight at figures whicbdo flot make twinkle the eyes of the boat OWners, arebbtter than vessels l1ying entirely idie. Suficient tradebas flot been offering to keep the lake boats busy.Therefore, the grain shipments are welcome. Withoutthemn the cold douche might be given to the furnacefires and the crews be given leave of~ absence. Low rates1 are naturally a magnet for trade. It is no Wonder, there-*fore that millions of bushels have been turned towards*Montreal.
* The first coniiplaint has corne from the United Statesports. Those interested have asked the trunk lines toreduce their rates in order that some competition Maybe entered. The Canadian railroads sèe that businessis turning to Montreal. With the avngegained theywill doubtless do mnuch to mavntae codtn.Grai me in ew ork avebeefl surprised that the,.New York Central systern, Which r,,s almost any andeverything into Boston, bas aUlowed the Canadian rondsto give Portland, Maine, the Caniadjan rate. In otherwords,, grain can be shipped to Portlan~d for export atabout ýtwo and a haîf cents per bushel lowe than toBoston. While many are suffering a loss of business,it is said the United States ronds are treating the matterwith complete indifference. One agaÎn naturaîîy seeksa reason for thîs. In' reply, the railroads state thatshould. they conipete with the tariff in operation onCanadian water routes their business would be whoîîyunremunerative-whicb is a good and soft answértbough it may not tuirn away wrath. The question mnaybe asked, Is it not worth while for the Unlited Statesronds to operate at a slight loss rather tban to Josethe business altogether? The reply would seern to bein the negative. While the lake boats, are carrying thegr 'ain to Montreal, it mhust be recollected that ice-wiîî,in a couple of months, squeeze the vessels out. of whatwas once water. When navigation closes, îow freightrates by water will have disappeared fromi commerce foranother season. Then the grain will ble comapelled toseek the railroads as its carrier. Wlth ail the regula.tions surrounding r-ailroad rates the margin of profit is'flot very large. There'is some excuse for the rail trans.portation companies. refusing to liste1 1 to the wail of thegrain traders and the ocean carriers, for whoin in turnthere is sympathy.
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antd underwriters pay brokers by special cheque, ear-
marked for a particular Ioss, the custom is that the
underwriter is thereby relieved from ail further payment
to the assured, although the broker may have failed
before passing on that money to the 'assured.

There have been cases where guarantees have been
given in addition to the usual deposit Of /J5,000 with
the Committee of Lloyd's made by each member for the
payment of marine risks only. A list of guarantees of
this kind was published in July last. It bears the fol-
lowing heading:

Notice.

"The following members of Lloyd's have deposited
-with the Committee of Lloyd's guarantee policies in
respect of any dlaims which may arise on risks other
than marine transport underwritten by them between
the îst january and the 31st December, 1908."

To this is appended the following notice in red
ink:

" N.B.-The Guarantee Policies only apply to, risks
underwritten through the undermentioned agents."

Efforts have been made to allay the uneasiness
created on this side the Atlantic by the embarrassment
of certain members of Lloyd's. Notably in an article of
the Financier, of London, of August 2 ist, which seeks
to make it appear that criticismns of the transactions of
these embarrasseti members proceeded from American
fire insurance companies, jealous of the recent fire under-
writing done at Lloyd's; whereas about the first intima-
tion of insecurity came from an article in the London
imes.

Sir John Luscombe, chairman of the Committee of
Lloyd's, said, when asked what would happen in case
one of his syndicates became -involved in liabilities
beyond its resources and ifs deposit: "I have no doubt
whatever that the money would be forthcoming' -but
he does not say whence or how; and this is exactly what
insurants wish to know. Lloyd's have no power tLo
compel any of its syndicates to pay when they lose. In
J uly last, it is true, in view of the embarrassment of
several members, an effort was made by a prominent
underwriter to get the other underwriters to agree ta
stand behind those men aind pay dlaims which had ma-
tured if they did not. But this proposaI was unsue-
vessful, as we learn from a letter Of 28th July. And we
have seen no officiaI annouhcement that this would ýbe
done, nothing but the indlefinite statement of Sir John
Luscombe, quoted above.

There is no obligation on the part of any underwriter
to notify brokers of intention not to renew, each risk
being quite a separate and distinct contract, and not
renewable without consent of the underwriter. If a risk
goes badly, underwriters may refuse to, renew. The
assured may be placed in an awkward position by such
failure to renew.

Cases may be cited in which Lloyd's have repudiated
liability, because of the ordinary fire policy, with Lloyd's
as co-insurers, having been altered in rate or amnount
without notice. In such case Lloyd's fire insurance is of
no value to the insured unless notice is given and the
change acknowledged. In McElroy vs. Martin and
other Lloyd's underwriters, tried before Justice Higham
and a special jury, on August 2, 1898, judgment, was
grven against the pursuer owing to the plaintiff having
reduced the sumn insured of the named office fromn £x iy500
to £675o. In Bancroft vs. Heath and other Lloyd's
underwriters,' before justice Mathew, January 15, 19001
judgment was given against the pursuer because the
sumn insured in the named office was reduced from
£1)750 to £î,350.

Agaîn, it is necessar 'to have actions under Lloyd's
policies tried in London, so that 'in the case of a Cana-
dian plaintiff the expense. of witnesses, counsel, etc.,
would be very great. Further, ýno figures or balance

sheets are published regarding the standing of each
individual inderwriter at Lloyd's.

In considering the question of whether there be
monetary advantages in going past the companies îper-
mitted by the Government to operate in Canada, it
should be borne in mind that a loss claimant under a
Lloyd's policy, in addition to taking the risk of getting
his money at second hand through the medium of a
broker in London, has by the custom of Lloyd's to pay
a collecting fee of one per cent, on the amount of loss.
When a large loss happens this brokerage has very f re-
quently been found to have exceeded the difference
originally obtained on the rate. The law on. this side
forces the companies to make their payments to the
order of the insured, so that the brokers or agents are
not able to negotiate the loss drafts.

EDITORIAL NOTES.

"How is business?" is the present day greeting.
"Business," came the answer this wveek, "was once a
word to be found in the dictionary. It may be discovered
there yet, but elsewhere-." And a 'shrug of the
shoulders finished the sentence. Then the speaker's eyes
turned towards the West. Anyway, hope is to be found
elsewhereý than in Webster.

Penny postage between the United States and the
United Kingdom of Great Britain and Ireland will be
in operation from October ist. Another wheel in the ma-
chinery of universal penny postage thus is turned. The
wonder is that the public of Britain and of the United
States have for so long borne the burden of a five cent
tax upon letters. Commercial relations should hav 'e
wiped away years ago what in these days can only be
considered an extortionate franking fee.

Edmonton and Strathcona, commouly known as the
twin cihies of Alberta, have been discussing the wisdom-
of becoming one. At present they are a sort of muni-
cipal Siamese twins. Which, accordingto anatomy, is
scarcely 'one thing or the other, and according to gèo-
graphy, ditto. The relations of cities almost adjoining
are not always of a friendly character. The progress of
such centres has been'delayed by the time wasted in
endeavors of the one to score over the other. Some'
advice given té Edmonton and Strathcona is that the
Capital and Universit-y cities of Alberta should each
stand separate, and each work out its destiny. In a new
country this is probably best. On the other hand, there
is much to be said for a Susion of the interests of both
municipalities. It means that one big city in Alberta will
be born before two progressive cities will have the time
to cut a very big historical figure.. Whatever course the
two Albertan giants decide to pursue, they will be
rewarded with success. Hard workers usualîy are.

Some features of the Canadian National Exhibition
of to-day which menît notice are quite apart from its
outstanding features of extent and comprehensiveness.
Worthier buildings it bas gradually acquired and a
greater symmçtry in their placing. The handling of
crowds, the ordering of special displays, and the me-ý
chanismn of judging and prize awarding have aIl been
improved. But what is not less worthy of approving
remark is the great change for the better in such ele-
ments of comfort for guests as improved restaurants,
advanced lavatory arrangements, more substantial w alks
out-of-doors and floors within, signs of progress in
tasteful planning and ornamentation, as well as in the
general .cleanliness and tidiness. The latest addition to
the grounds, the concrete îamp-posts that grace the
walks, is one to be entirely commended. For much of
this betterment the country is indebted to the esthetiç
aptitude as welI as the business sense of the directors
of recent years. Then there is the picture gallery of
to-day-of itseîf a delight. 1
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BANKING & Fil
CANADIAN BANKING PRACTICE

By H. M. P. Eckardt.
LXXI.

As a matter of fact, the existence of this outside
fund, and the knowledge that it is there available. for
bringing home in an emergency, together constitute one
ofthe most solid of the bulwarks of Canada's banking.
Even if brought home, as the critios wish, the foreign
fund could not be used to alleviate stringency here. It
is a reserve, and to be kept so it would have to be beld
as cash in vault, unless outright panic were to break out
in the Dominion, in wbicb case it would be used to fur-
nish'aid to solvent and worthy houses wbose'existence
was tbreatened and to pay off depositors.
Now the Staff is llandled.

A very large part of the success achieved by any
bank must be due to its staff of men. To get the best
resuits out of the staff the men have got to be kept keen
and zealous. The two great incentives causing tbem to
put forth their best efforts in the bank's behalf are am-
bition and loyalty. The ambitious, officer, whatever his
rank, throws himself unsparîngly into the banik's ser-
vice when he knows that the prompt "and certain reward
for 'good work wçll done is rapid advancement. And
when the men as a whole feel that the bank uses them,
«Tell tbey wilI be far more faithful and loyal than if the
idea is, general among themn that they are meanîyý
treated. ï

If banik directors, stockbolders, and general man-'
agers had a clearer idea of how a generous treatment
of the staff increases profits there would be more uni-
formity in this respect. AIl over tbe country the clerks
and. officers of the different banks compare notes as to
how tbey are used. If any one mani gets the notion that
he is flot getting proper recognition, one effect îs to kili
bis enthusiasm. As, time after time, the opportunity to
do a good stroke for -tbe bank presents itself to him in
the ordinary course of bis work, hie resentfully refuses
to lift a finger or to put bimself out, probably saying to
h imnself : " The bank uses me like a lIog. It can go to the
devil. I won't do more than I have to."
Good Treatment Pays.

Quite probably therewill be men showing this dis-
position even in those banks that accord the most
generous usage. Ina large force there will always be
sonie cherishing unreasonable expectations nd resentI
ment if they be not fulfilled. But, wbere the generai
treatmient is good these fellows wvill get no bearing.ý
Far different is it wben the staff as a whole feel that
the bank is niggardly and mean in iis treatment of tbem.'

Then a large numnber of the ýofficers have the samnebiard feeling towards if in their hearts, though tbey mnay
say nofhing. In an hypothetical banik of this kind it isto be expecfed that petty defalcations would be consfantly
cropping up, that rudeness to customners would, flourish
ùnrebuked, that new business would be sougbt witbout
vim or resourcefulness, that the boans and discounts
would be carelessly' bandled. AIl this 'would have a
decidedly detrimental effect on profits. The probability
is thaf what would be lost thaf way would much out-
weigh what was saved in salaries, etc.

The general manager.bas fo keep these considera-
tions in mind in bis regulaf ion of'the staff salaries and
changes. He does not want to wasfe tbe bank'sý money
tbrough paying extravagant» salaries or in the 'Other
staff expenses; be must keep the men well animnated.
Tbe salaries havé gof to be well up fo fbose paid by
other bà.nks , otberwise discontent will spread.

1,ANCIAIL NEWS<.
CETRAL ýRAILWAY COMPANY 0 AAA

The Central Railway Company of Canada, which ob-tained jts charter some time ago, *and which was heard ofin London, England, last year, has flot made as ye mcprogress in the matter of fiotation. The cornpany basreceived a Dominion subsidy. In May, 1907, a private pros-pectus was published, dealing with an issue of £î,oo,ooo5 per cent. first mortgage sterling bonds. The price thereinwas fixed at £95 per bond of £ioo. "The bonds issued orto be issued (the total amount being limited to £44,000,075for the entire railway)", said thig document, "will be,secured by a first mortgage on the railway, its equipmentand the property, tolîs and undertakîng of the company."1
The mileage of the proposed main bine fr6m Midlandis about 244 miles, and the extension and branches wouldmake a total mijeage of 66o miles. The intention of the com-pany then was to build and equip the main lime from Mid-land through Ottawa to Montreal. For that purpose theissue of bonds in May, 1907, was proposed.
The Monetary Times bas endeavored to obtain a pros-pectus, said to bave been circulated in London, but withoutsuccess. From one source we learn that it bas been with-drawn, many prominent underwriters flot bein o favor-abby impressed as to the reception which the issue mightrec'eive.
Mr. Randolph MacDonald, who is interested in theundertaking, informed the Monetarv Times the other.daythat Senator A. Campbell is. no in Londnatnigt hissue. From what be could understand the flotation wasbeing carried ýon satisfactorily.

1It would bc interesting to learn something definite inconnection with the enterprise, about which s0 much in-definite bas been heard.

NORTHERN NAVIATION ISSUE.

The Northern Navigation Company have decided to placean issue of $500,ooo in bonds on the market. This coursewas authorized at a meeting of the shareholders bast week.The bonds will bear interest at 5, per cent., an 'd the proceeds-offered about 93-WII be used to pay for necw boats nowunder construction.
The company's authorized capital is $î,ooo,ooo, of which$840,000 is subscribed and paid-up. The par value of 'heshares is $îoo. 0f the capital stock $238,300 was offered tothe public, June 17th, 1901, at par, for the purpose of repav-ing the balance of money advanced for the building of tliesteamer Germanic, and for the purchasing and refitting cfthe steamer Brifannic, also to.*pay for the controîîîng interestin the stock of the North-West Transportation Company,, ofwhich the company own $i53,ooo out of a total capital Of$ý30Ô,OOO- On April 17, i903, the directors authorized anissue of $28o,ooo at iao, in the proportion of orie to two.This issue was for the purpose of purchasing the, balanceof the stock of the North-West Transportation Company. Thecompany bas no bonded debt or preference stock.The percentage of expenses to gross earningS 0f Ihecompany, not including dlaims paid for previous years, areas follows :-1903, 94. 16 per cent.; 1904, 89.71 per cent.;1005, 80.73 per dent. ; 196, 77.73 per cent. ; and 1907, 77.63per cent.

àTRETHEWEy SILVER COBALT MINE, LIMITED.

The Cobalt mining market have anticipated a Tretheweydividend for sortie time. The price of the stock bas beenaround ninety for many weeks, but slipped back to 8o oddafter waiting for the dîvidend. An interim dîvidend Of 5 percent. has now been paid to the shareholders. The statemnentof the company's financial position is a good one. Upon itspublication the stock increased s'everal points. Iere are thefigures.:-Cash' in banks, 8123,543.96; due from smeîters,$41,794.94; ore sacked and in, transit, $23, 12-79-$188,451.69; deduct dividend No. 1, $47,27.50 baane$141,179.19-.7 0 aac,
During the past few rmonths, Il0twithstanding the lowprice of silver, the net earrings of the company have been atthe rate of over 23 per cent. per annum on the total issuedcapital of the comnpany. The physical condition of the minebas been greatly imnprove d .by recent developmnent wvork, frornwhich a gradualîy increas;ing amount of ore is beig mined,besidus rendering new ore restervpf-q 1~~- ,~,g -

I.
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been resumed helow the 150 feet level, No. 3 shaft being now
185 feet deep and in good ore.

The directors have decided to make the financial year
correspond with the calender year. The books wiIl therefore
in future be ciosed annually on the 315t December, and the
annual meeting held in january of each year.

The following are the figures for the month of August.
1907. 1908. Change.

Montreal. ......... $137,507,657 $121,677,231 -11.5
Toronto .. ......... 95,410,355 91,686,602 - 3.9
Winnipeg. .......... 48,827,934 36,938,567 -24.3
Halifax. ............. 8,611,253 7)452,570 -3.4
Hamilton ........ 7, 162,365 5,496,598 -23.2
St. john ............. 5,992,793 5,752,073 - 4.01
Vancouver. ......... 17,528,199 1543,153 -iî1.6
Victoria .. ......... 5,o26,571 4,259,231 -15.2
Quebec. ............. 9,342,037 9,5y8,702 + 1.8
Ottawa .. ........... 1337I,590 13,156,8 11 - i.6
London .. ...... 5,631,007 4,321,449 -23.2
Edmonton ....... 4003,995 3,032,454 -24.2
Calgary.......5y900554I 5,226,567 -I1.4

Total.........8364,316,297 $324,002,098 -iîî.o6

ANINUAL MEETINGS.

Company. Date
Klondike Mines Ry.. .Sept.
Kootenay Ry. Co.
Huron & Ont. Ry.
Central Ry ..........
Que. Ry., L. & P..
Hereford Ry.. .......
Essex Terminal Ry...
Mont. & Prov. L. Ry..
Red Mountain Ry. ...
Nelson & Ft. S'p'd. Ry.

Time.
4.00 p.m.

10.00 a. m.
3.00 p. m.
2.30 p.mr.
3.00 p.m.

11.00 a.m.
10.00 a. m.
2.00 p.m.
8.15 P. M.
8.00 p.m.

Place.
Ottawa.
Cranbrook, B.C.
'Yoronto.
Montreal.
Quebec.
Sherbrooke.
Walkerville.
Montreal.
Rossland, B.C.
Rossland, B.C.

CLEARINO HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with September 5th, 1907, August
27th, and September 3rd, 1908, with percentage, increase or
decrease over 1907-

Sept. 5,'07 Aug. 27,'08 Sept. 3,'08. Change
Montreal $. 26,196,773 $30,156,435 $31)752,345 +21.2
Toronto .. 17,958,68o 21,996e944 24,345,59, +35.5
Winnipeg .10,543,895 8,697,700 9,112,127 -15.7
Halifax . 1>770)878 1,540e,119 1,578,496 -io.8
Hamilton 1,588,324 ',270,935 13277,492 -19.5
St. John .. 1,164,571 1,225,04, 1,503,765 +29.1
Vancouver .3,880,370 3,691,403 31739)799 - 3:6
Victoria*e 862,645- 980,880 827, 078 - 4.1
Quebec ... 1,848,788 1,982,766 2,356,179 +27.4
Ottawa . .2,516,978 31901,027 2,967,26 1 +17.8
London ... 1,052,792 871,586 971,987 - 7.6
Edmonton 1,032,985 607,290 661,o66 -36.094
Calgary . .1,171,378 1,219,36o 1,093,323 - 6.6

Total .. $.71,589,057 >878,141,405 $82,186,509 +14.8
*Week ending Tuesday.

EXCHANGE RATES.

Monetary Times Office,
Friday, x p.m.

The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Vonge Street. Toronto:

New York Funds..................5/64 discount.
Ster]ing.-6o Daysl Sight...........8 15/16 + 1/32

il Demand............ .... 9 5/16
Cable Transfers ..... ... ý

Sates in New York ....... ... *terling--6o Days' Sight..........4.8â4 ý99 Demcand................. 4.8605
Cail Money in Toronto ...... 5-
Bank of England Rate.............234
CalJ Money in New York .........
Open Market Discount Rate in Lon-

don for Short Bills............. 3

A new brokerage firm has been formed in Toronto by the
entering into partnership of Mr. J., F. H. .Us-sher, late senior
partner of Us5her, Playfair -and Martens; Mr. J. H., M.,

Strathy, and Mr. S. L. Thorne, under the name of Ussher,
Strathy & Company.

Regarding the New York market, Messrs. Chas. Head
,Write under Thursday's date: Reactionary tendencies were
exhibited in to-day's stock market, and aithougli some
strength was sbown in spots the general trend was downward.
The bearish demonstration in American smelters had an un-r ettling influence during the first hour, but prices enjoyed a
good rally afterwards only to be met with renewed pressure,
offerings by London houses being in considerable volume and
exciting some uneasiness as to the outcome of the present ten-
sion between Germany and France, over the Moroccan situa-
tion. Cables reported a conference between the leading
powers over the latest developments and indicated consider-
able irritation over Germany's attitude. While this matter
may have influenced the foreign selling to some extent, how-
ever, more attention was paid locally to the apathy of the
larger bull lnterests who, though apparently taking stocks on
the recessions, displayed no aggressiveness, the impression
prevailing that a fair reaction would be welcomed. The
known lateness of the corn crop and the possibility of a frost
scare developing within the next few weeks was also discussed
in a Pessimistic vein and was also responsible for some sell-
ing. There were no indications of important liquidation,and as stated above, the apathy of the larger interests
furnished the chief encouragement to bearish operations. In
the afternoon, the pressure became more pronounced and con-
tinued to the close, which was weak, about the lowest.

DIVIDENID NOTICIE.

CANADIAN 6ENERAL ELECIRIC CO., LIMITEO, COMMON STOCK.
Notice is hereby given that a quarterly dividend of i4

per cent, for the three months ending theý thirtieth of ýSep-
tember, 1908, being at the rate Of 7 per cent. per anIlum,
has been declared on the Common Stock of the Company.

PREFERENCE STOCK.
Notice is also given that a half-yearly dividend of 33ý1Ç<

for the six months ending the thirtietAof September, igo8,
being at the rate Of 7 per cent. per ann1mf, has been declared
on the Preference Stock of the Company.

The above dividends are payable on the first day of
October, îgo8. The-transfer books ofý the Company will be
closed from the flfteenth to the thîrtieth day of September
both days inclusive.

By Order of the Board.
H. G. NICHOLLS, Secretary.

Toronto, August 28, 1908.

THE CANADIAN PACIFIC RAILWAY COMPANY.

NOTICE TO SIIAREIIOLDERS.

The Twenty-Seventh Annual General Meeting of the
Sharéholders of this Company for the election of Directors
to take the places of the retiring Directors, and the trans-
action of business generally, will be held on Wednesday, the
7th day of October next, at the principal office of the Com-
Pany at Montreal,, at Twelve o'clock noon.

SPECIAL MEETING.
The meeting will be made special for the purpose of

'considering and, if approved, of authorizing an increase of
the present Ordinary Capital Stock of the Company by an
amount not exceeding $5o,ooo,ooo, for the purposes of the
Company, such increase of stock to be issued froma time to
time according to the requirements. of the Company, and
as may be determined by the Directo'rs, and of adopting such
resolution or By-Law as may be deemed necessary in con-
nection therewith in order to enable the Directors to give
effect thereto.

The Common Stock Transfer Books will close in Mont-
real, New York/ and London at, 3 p.m. on Tuesday, the first
day of September; the Preference Stock Books will be closed
in London at the same time.

Ail books will be reopened on Thursday, the eighth day
of October.

By Order of the Board.
WALTER R. BAKER, Secretary.

Montreal, August 31st, igoS.

Thorougbly conipetent Brokkeeper, age 29, marrled, at
present in charge of office of Joint Stock Company, open for,
change. Opportunîties in present position lîmlted. Could
invest small amount. Address Box 160,

MONETNRY TIMES.
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* MANUFACTIJRERS AUDIT COMPANY.

As noted in these columns recently, the Manufacturers
Audit Company, Limited, has obtained its charter., Regard-
ing the objects of the company, a gentleman connected wîth
the concern says: IlWe believe that this is the first com-
pany grantedl a charter under the Ontario Companies Act
for the purpose of auditing accounts, devising accounting
systems, conducting the investigation of accounts, etc. We
suppose that the reason for this is that chartered accountants
have been loath to lose the work ot a fiducîary nature sudh
as assignée, trustee or administrators. This class of worl,
we are not interested in at ail as we want to make ' business
building ' the feature of our work.

IlWe are prepared to do ail the work in connection with
the formation of joint stock companies and follow this uç
with a tender to do their book-keeping. In this way they w~i:
save money and get best resuits. Many concerns aJready
established will be glad to increase their profits by the same
mneans when they see this method being successfully op<r-
ated. A contract of this nature has already been arrangei
with a large firmn to do ail their manufacturing and cost
accounting.

IAgencies will be established in ail the important cities
in the Dominion, and the help which we can give manufac-
turers, and retailers at a very low cost will be too good an
investment for them to delay further in ha1ving an inidepend-
ent audit and expert advice in regard to business rnethods
which will show them where to econom ize ,aid where toi build.

IIt is also reasonable to expect that the public, will
prefer to employ a corporation instead of an individua."

The provisional directors of the company are: C. R.
Willmott, G. Noble, and F. R. Sweeney.

TORONTO DOMINION SECURITIES CORPORATION
NOT HANDLINC LAWSON'S STOCK.

The Dominion Securities Corporation, corner of King
and Victoria Streets, Toronto, have no connection whatever
with the D9minion Securities Corporation of the Mutual Life
Building, Buffalo, who have advertised in'the Toronto pres-
'Bay State Gas National stock. The business of the 1'
mninionSecurities Corporation, Toronto, is confined ter
ernment and municipal debentures ind bonds of pub
vice corporations.

BANKINC NEW,.. AND NOTES.

bn August fifteen bra-,.iz 'of, Canadian banks, wçre
,j.cred and five closed.

The capital stock of the Canada Linseed Oul Milîs, Ltd.,
has been increased from $î8o,ooo ta $500,ooo.

The Bank of Commerce h-as opened a brandi at Watrous,1a new tuwni in Saskatche,,a.n, south and east of Saskatoon.
The namne of the Cumming Manufacturing Company,Limnited, has been* changedi ta the -Barnet Manufacturing

Company, Limited.
Mr. E. L. Pease, general manager of the Royal.Bank oifCanada, is now in the West on his annual, visit to the

branches of his banik.
It is understo.od that' the organization 'of the Bank ofVancouver lis moving steadily forwarçl, but it maybe some

months yet before the bank is opened.
The Union Bank of Halifax will open a branch this'mionth at Crapaud, and the Bank-of New Brunswick one at~O'Leary, bath places being on the P.E.I.ý
A brandi of the Bank of Commerce wilI be openedsliortly at Revelstoke, B.C. Premises have been engagedand arrangements for their equipment have already been put

in hand.
Mr. P. H,. Aihnan, of the Banik of Nova Scotia, Calgary,Alta., lias resigned and has accepted a position as accounitantwith a fixma of wholesalers in Vancouver. His successor~at Calgary is Mr. J. C. Davidsoni, formerly ledger keeper.Mr. W. H. Robinson, manager of the branci of the East~ern Townships Bank at' Granby, B.C., -bas retired after aservice Of 33 years in that institution the larger portion cfwhich was as manager at Granby, whlich brandi hie openedin 1877.
Mr. L. T. Pemberton, manager of the Adelaide andSimcoe Streets branch of the Sterling Bank at Toronto, liasbeen transferred ta the inspector's department of the batik.Mr. Basil Walker, formerly accountnat at Montreal office,has been appointed manager.
The Bank of Toronto lias filed a petition for the windingup of the Canadian Oul Fields, Limited, with head offices fo'rOntario at Petrolea. The comPany was incorporated inApril, 1902, with its head office at 1 St. Mary Axe, in the city,of London, England. The nominal stock was $100,,oo
The Edmoniton Land Syndicate, Limited, lias' been regis.teredj hy Messrs. Linklater,& Ca., 2 Bond Court, Walbrook,E.C., witli a capital of £4o,ooo in,£, shares, The Company

bas been formed to acquire. certain land 1and properties inCanada, upon ýthe terms of an,,agreenient -with ýthe -CanadiansAgency, Limited.
It has been stated that Walter Whiteman thought cfSstarting a trust Company and a new bank in Winnipeg. The

-Monctary Times had an appointment with Mr. Whiteman'attWinnipeg the other day, but was not met by that gentleman,Swho has gone south. There seems little likelihood of anÎmniediate organization of the institutions indicated.Messrs. J. F. H. Ussher, J. H. G. Strathy, anda S.eL.iThorne have formed a new financial firm, under th aeo
Ussher, Strathy, & Co. Mr. Ussher was formerly seniorpartner in the firm of Ussher, Playfair & Martens; Mr.Strathy was formerly with A. G. Strathy & Co.; and Mr.iThorne was formerly secretary..treasurer of the Magnetawan

iTanning and Electric Company.
Mr. J. E. McElderry, of Guelph, Ont., managing .jý-rector of the Guielph and Ontario Investment and SavingsSociety, accompanied by Mr. Charles E. Howitt, one of tlhe*directors of the company are on tour in the West. Theyhave abready inspecte.d nearly every district from Winnipegta Calgary on the main lines and branches. Both gentlemenspe ak in glowing terms of the general outlook. In the York-ton and Soo Line districts Mr. Howitt says the crops are*splendid, and everywhere they are good.'The following figures throw same ligit upon the thrifty*habits of the Japanese people :The deposits in the .Post OfficeSavings Bank of the Japanese Empire on the 3oth Juneamounted to xoo, 63,112,i6% yen, the depositors niiîmbering8,217,172. This gives an average of 12z.i6 yen each depositor.When compared with the corresponding period of last year,the figures show an increase of 19,379,875 yen in amount and759,910 in the numnber of depositors. Thus every fifth personin Japan has a deposit in the State savings bank.-

A third caîl Of 3 per cent. upon, ail the shares of the Com-pany has been'made by the board of directors of the OttawaBrockville and St. Lawrence Railway Company at a receutmeeting. The -caîl is payable on or before September 24th,at the office of the dOMPanay, 38 Sparks Street, Ottawa.A Ivices froin the Pacific are that Seattle and other west-t r mërchants "id business with Alaska smaller, than inevîous yeairs, and Conditions not satisfactory. Water forJuicing is short, money very tight, and credit in conse-luence much restrîcted. They were getting recently heavyains in Nome, but tao late to be of muci service. The gold
""tPut' which was expected to be a heavy one, will almostcertainly bie seriously curtailed.

SThe following changes in the prices of Canadian securi-ties were cabled on Monday :-ýBonds to bearer, British Co-lumbia, 1917, 103 to 105; Dominion of Canada b0an, 1910-3e,102 to 103 ; ditto, 1938, 85 to 96; Province of Quebec, issuedinParis, 1919, îox to 103; registered stocks Dominion ofCanada, convertible, 1911, 102 to 103; ditto, registered'1q09-34, 100 ta 102; Dominion of Canada loan, L4,ooo)é,oIÇ9JO-35, 102 ta 103; Dominion of Canada registed,~ 1938,95 ta 96; Nova Scotia, 'i94g, 81 ta 83. A full list appearsebsewhere in this issue.

ANSWER TO INQUIRY.

0. 0., WIhnîpeg.-The Cobalt Development Companywas incorporatecl under the Ontario Companîes Act, with -acapital oaf $5,oooooo, divided into 5,ooO,oci shares ofeach. The last annual return was filed in the ProvincialSecretary's Departmnent on February 29th, î9o8, and showsthe following ta be the company's directors and officers:G. Stevenson, président; F. H. Potts, secretary-treasurer -directors, G. 'Stevenson, J. A. Kammerer, R. K. McIntosh,T. E. Aikenhead, and De. C. O'Grady, jr., ail of Toronto.From inquiries macle ýof the company it is Iearned that thei rpropertîes IlAre increasing in value every month, particularlythe land owned by the company in the Townsite of NorthCobalt, being 6oo acre 's. There has been no financial state-ment issued since the last annual meeting, owingý tai the factthat we have' about four thousand shareholders and thereare a number of propositions pending, particulars of whichwe could not prînt and send ta the sharehoîders at the presenttime, but will be presented ta the shareholders at the annualmeeting which will bie held in December next. I1 considerthe asset df the Townsite, irrespective of the mining proper-ties, will in time make' handsome returns ta the ghare.holders."l
This is not very instructive. Most of the smalber Cobaltcompanies are suffering from a lack of money, which pre-vents develQpment.

The total value of Permits issued in Toronto duringAugust was $1,274,185, as against $1 201,410 for the cor-responding monti of last year. The total value of permitsissued this year is $7,408,430, compared with $11,440,740 lastyear. Since January ist there have been 3,563 new buildingserected i the city, against 4,059g durling a sim.ilar rieiA nflast vear.
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1867-8,PAGwES-$2.00
1908-40 PAGwES-$2.00

After November lot ail renewal and new suit-
sorlptlons to the Monetary Times wiIl bceat tite rate
0f $3.00 a year.

Prisent subsoribers oan bowever renew their
subsoriptions for any number of years at théi 82.00
rate, provlded It Io attended to butors titi date mon-
tloned. That le, by sendlng ln by November lot two
tour, six, *lgitt, or ton dollars, your subsoriptlon
vilIl be extended fer one, two, titrse, four, livu, or ln
tact any number of yiars you are dluposad te pay for
ln advanoi.

Forty-two yiars age thé Menotary Trnes con-
aleted cf slgitt Pages. Thei annual subscrîptlon
titan was twe dollars. To-day thetalszi ef the papur
ls footy pages, and for seviral menthes et thei yaar,
ferty-slglit pages. The subscrlption fer nuarîy italf
a century bas remalned twe dollars par annurn.
The subserîber thus has obtalned durlng
titis long perlod, a paper lneuased Un size 600 pur
oint., with a large and more varlid suluction of nuad-
lng mattur wlitout Inorasié ln the subSeriptlon prieb.
Net only that but by thei nêmovai of ail loade wlîloh
was dons Un 190« we lnorsasud titi rîadlng matter 28
pur oint.

On thu otiter hand theti f production bas ln-
oreasad unormously. Thei pnie et paper bau bain
ralsed, and wtages are now mucit igier titan ln titi
sîxties. ln addition, The Monutary Times now bas'
Ults braneitoffmces, Its spuclal corraupondants Un thei
principal cilles of thei worid, busîdai wilch Ut lu
rnaintainlng largîr head offoe, edîiterlal, and busI-
ness staffs. Despîte ail this, thei alm has bien te
previdu the bat paper possible, not for thei sum of
twe dollars, but thei be«tý paper that tîme, tiiougit,
labour and titi art cf naws gatitenlng can provide.

Thot our ýefforts are bolng apprîelated le evi-
denced by titi lnoreased circulation wu are enjoylng
--a greatur adventlslng patronage and a recognition
on thei part ef titi finanolal and commercial mon ot
thei country, as well as ln thei United Statue and
Europe, of the Influence sxertid by titi paper.
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NCANADA SEC.,f-ÀTION.-
UILDING, WINNIPEG. 'Phone 8142. Reprosontative, 0. W. GOODALL.

FAIR CROP NOW ASSURED.

Threshing Reports Exceed Expectations - BuIk of
Wheat so far Gradimg Number One Northern-

Financial Outlook.

Monetary Times Office,
Winnipeg, Auig. 31.

Wîtb this year's wheat crop bringing in the neighhor-
hood of a dollar a bushel, the farmers of the West are c-n-thusiastic. From accurate information to hand, after the
threshing maçhine bas done its work, the crop is known tobe good. This hrighter prospect has come in a year'of nighprices. The farmers who are able to get their crop marketed
early thus will receive more money for their output than atleast for many years. In some districts wvhere the- crop was.
late in being cut, the frost has done considerable damage.
An inspecter of one of the large insurance companies, whotravels extensively, said the crop was affected in a number ofdistricts, where the frost had been bad- to the extent of atleast one-third. It will doubtless make -a material diff erencein the affected districts. But it is hoped that after ail it may
be truly said Il thresbing ré'ports exceed expectations"l
Good Money In Wheat.

An instance of how a good crop will bring large moncy
returns is cited in a report from Otterburne, Man. Rev.
Mr. Hall, a farmer of that district, bas i,ooo acres in wheat
there. After bis crop had been tbresbed it was found Itohave given him a total yield Of 30i,000 bushels. This. record
crop which grades No. i Northern bas been sold at $i.10 a
bushel, delivered at Fort William. This influx of money intç,the West will mean mucb. As the-wheat, even of averagç,crops, is marketed, the money obtained will do a great. deal,for the manufacturers, merchants and 'traders generally. A
manager of a wholesale dry-goods house, stated"this weeikthat collections bad been bad; but be is looking for much

not look for a large volume of new business, -but what is done
will bave the effect of improving things' ail round. Obliga-
tions to wholesalers will be met by the 'country merchfaùts,
who in turn have had to wait for payments of their accounts.
And 'so it goes on.
New Crain Exchange.

This week the new Grain Exchange, building. is, beingoccupied. The new offices are well fittecl tp. When ah- is
in order Winnipeg will have passed a'notheèr *milestone in bierprogiress, the new exchange standintg second, teo none on tnis
continent. The building bas cost about haif a million, and
is a handsome structure. It is fireproof,, the framebeingrif
steel witb reinforced concrete floors, while ail window framnes.
are of inetal.

The trading rooru, wbere naturally the centre of interest
will be located, is of ample dimensions. The latest improve-ments for the facilitation of business have been installedTbree telegraph, companies will have offices on one side ithe room, whule a spacious gallery'ba's bee n p 1ro vided for'spectators and visitors. The executive, chambir coinnectê.dwith the exchange are all grouped on the top floor-secre-tary's office, board room. and counicil chamber. The riwbuildinig is a credit to Winnipeg. The Winnipeg Stock Ex-change will.have also spaciousand well appoînted quarters
in the building.
Double Tracklng to Fort William.

The double tracking of the C.p.R. line between Winnipegand Fort William wilI likely be completed before snow falîs.Only a few miles will remain untracked by the end of Sep-temrber. The track not laid by that time can be finisbed inthe winter. The completion of the double tracc is of im-portance to grain men in the speedy transportation of thecrops. Western elevators expect to receive an enormousamount of grain. Much of it will bave to be rushed straight
tbrough to eastern points in order to leave storage facilities

If interested in Western Canada' write
L'Awmiflcz M. DEL-BIDGE

SoEST LCC PoEtTAGit Ava
WINNIPELG

CanaianNO TI I itallai les Siiei to Purchase Autonx 5 tie Self Balancing Coii,trolabe Sfteg, ýij uner adian Patent No. 1ooS91, can do no frorn tbeWaterous Engine Works CompaLtBrtfrCnd.wt 
oiIhave arranged ta build theae nnmhines LýýCanada. <jEO. W. COMa S. 1

WESTER
ROON 315, NANTON B

IS A OFFICE
- WINNIPEGý

?re8Went -- J. T. (,OR.LUN. M.p.. RLIBElot Vice-pr... Hon. R. ROGERS ELA E2Ind Ic-r. F . L. TAYLOR AiOS 11 RquIidGea. Mr. .. W. W. STEWART

in the West for grain, the shipment of which is flot desireduntil later.
Canadian Pacific officiais are well pleased with the pros-petof an early completion of the double track, as manytroule in the handling of trains will be removed. In thegrain hauling seaSOn the'single track system, owing to tilenumber of siding stops necessary, is an annoyance to rail-roaders and business men.

Financlal anid General Outlook.
An improvement in the business outlook generafly canbe confidently expected for the next three months. ,Thisseems to be the general opinion of the business men of theWest. Ail are looking forward to the fall trade with con-fidence. .Mr. Edward Gurney, president Of the Gurn'eyFoundry Compaiiy, on being asked his ideas of the outlook,said: Il We wi]l not feel the full benefit of the improving con-ditions, until the spring. 'Even then, it will depend largelyon the nature of the wjnter and whether it is favorable for agood crop next year. 'Should 'these conditions bd favorablenext spring, the trade of the country would receive an addi-tional impetus. For the coming year, we should be con-servative in policy. There is flot likely to be any greatactivity in building' operation s, because, while builders willbe able to secure boans for 50 per cent. of the value of thebuildings, tbey will require to have the cash themselves forthe flxst haîf of the building cost. Business conditions haveimproved already. I should say we'are now about where wewere in 1905. -We have lost and must yet recover the gainsmade in i906 and 1907."

Local if e insurance companies report that the financialconditions have flot in any way interfered witb the paymentof premiums, the only sign noticed of shortage among policy.holders is the application for a rather larger number of boanson policies. The companies here have been able to placetheir funds most -advantageously on first class security witbgood rates of interest.

IN THE WHEAT MARKETS.

Prices Ibid Firm-Crop of 1908 Opieus.

Winnipeg, August 31st.The most important announcement this week is that themarket for the crop of i908 may be said to have openednfficila]ly on Friday. Cash prices for the new wheat were thenquoted for the first time. Twenty-three cars of new wheatarrived, anid the market opened at $i for No. 1 Northern.Last year is was three weeks later belfore any of the season'snew grain came to hand, and then the price quoted for thenew crop was $î.o534 for No. i Northern. The price quotedfor this year's is conisidered quite reasonable. The gradings0 far- bas flot been bigh owing to the presence of weeds andwild oýats, -but the samples of wbeat were excellent. Exportdemand for the new wbeat is moderate, but local and easternrnilling companies are showing Considerable eagerness forearly cars wbere the grade is higb.
The week's trading here bas sboýwn no specîal develop-rients, and was on the whole quiet, and ait this writing pricesare firm and practically uncharnged from a week ago. Cashwheat owing to its scarcity bas been strong, but futures havebeen rather duil. In the e-arly part of the week Liiverpoolcables came generally bigher, giving a' steady tone to themiarket, this beincr assisted to some extent by the extremelyight Argentine sbipments and a large decrease in the visiblesupply there. Cargoes off coast were practicalîy nothing,and this together witb smaller estimates for the French crop
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ail tended towards firming values in foreign markets, and the
American and Winnipeg markets responded.

>It is considered that the previous nervous feeling in our
markets will now give way, and that the trade will settie down
with more confidence to the new season's business, with
prices remaining steady for some time to corne. The best
authorities stili estimate our yield of igo8 at i i0 million
bushels. The old crop bas practically disappeared, stocks at
Fort William being only one-half million bushels as against
a supplY Of 7 million a year ago. American Visible supply is
only 16r4 million agaînst 5 1 Y.1 million last year. The eyes of
ail markets are now turned on the ultimate result of the Am-
enican and Canadian yield, and looking to the unsatisfactory
condition of the Eunopean crops it is pnactically certain that
foneign markets will be more than ever dependent upon Amn-
enica forn supplies.

.0

HARBOR DEVELOPMENT FOR MONTREÂL.

Impressions and Conclusions of Messrs. Stephens and
Cowie-A Future Policy.

Messrs. George W. Stephens, president of the Montreal
J{arbour Commission, and Fnederick W. Cowie, M. Inst.
C.E., Chief Engineer St. Lawrence Ship Canal, bave le-
condcd the results of their thnee months' tour in Europe in a
bitue bo 'ok of some bundred pages. This has just been issued,
and afford most intercsting neading.

The object of the trip made by these gentlemen was to
make careful and comprebensive study of foreign ports for
the purpose of preparing a well defined scbeme of develop-
ment for the port of Montrea], sucli that would en sure tbe
retention of Canadian business through Canadian channels.
Within the next few years Canada will possess three trans-
continental lines from ocean to ocean, while if only one
q{uarter of the available wheat areas are cultivated,
she will produce annually eight bundned -million
bushels of wheat. Thus, it would seem to be a nationa
duty," write the Commissionens, c< te equip Canadian sea
terminais in keeping with the rnlway and commercial
growth of the country in orden to preserve the national
prestige of bandling Canadian business tbnougb Canadian
seaponts."1
Soins Cenerai Impression.

During tbe course of their tour, the Commissionens
visited and inspected the following British and continental
harbours - London, Liverpool, Glasgow, Bristol, Manchester,
Newcastle-on-Tyne, Cardiff, Harnbung, Antwerp, Havre and
Maiseilles. Upon each of these they devote considerable
space. Their general impressions are that.

i. The ports that are doing the biggest business and
doing it the mest efficiently, are the ports that bave kept
their facilities ahcad of actual requirements.

2. The ports that have remained stationary or lost in
prestige bave been those wbo neglected te provide facilities
before business was forced to seek elsewbere the same facili-
tics pnovided by rival terminais. Business follows the facili-
tics.&

3. Unity of authority, concentration of business, depth of
water areas, and facilities for despatch of business are tbe
prominent cbaracteristics of successful port administration.

4. The necessity of providing large and convenient stor-
age areas where cargo may be collected and cared for.

5. The lowest cost of ba.ndling cargo from the hold of
the ship to consignee and vice versa, was found to be in a
port where one autbority controlled the entire openation, and
whene the transit shedp wene three te five storeys high.

6. That special facilities for the care of Canadian perisb-
able products have been provided in British ports on a large
and complete scale.

Z. That equal facilities should be provided at Canadian
terminais.
Expansion of~ Trade.

8. That the legitimate expansion of Canadian trade de-
inands the immediate development of Canadian sea terminais
If Caxnadian business is to, be handled by Canadians.

9. That neglect to provide îmmediately these necessary
facilities in Canada will have for effect the establishment of
trade routes over which ne control can be exerted by Can-
adians.

xo. Great port development has invariably been followed
by increase of trade and population.

ir. Montreal bas the power, through hier commanding
position and great natural advgntages, of affording the best
terminal facilities at a less cost than any European port of
importance, and this advantage can hardly be equalled by
any port on the North American Continent.

.in order to utilize to the full these great advantages, the,
Commissioners recommend that they be supplemented with-
ou t loss of time,

z. By making the. most of our presenit -accommodation,
through its ýpoper equipment.

2. ]3y doing everything in our power to attnact shipping
by securing absolute safety of appnoach.

3. By laying down a general plan of future development
with a view of providing at Montreal a port equipment equal
to that of Hamourg or Liverpool.

4. By encouraging the railways serving the port of Mont-
real to develop more intimate traffic relations with the rail-
ways serving the British and Continental ports.

5. By developing and equipping a modemn winter port
providing- ample accommodation to take care of the trade
developed through Montreal during the season of navigation.

.6. ]3y incorporating in the future a general plan of expan-
sion a f ree port district af ter the model of Hambung ; and so
inaugurate a port development on Canadian soil which, by
its prestigeof position and strategical trade value, will com-
mand net only Canadian business, but a large part of the
Western export and import business of the North American
Continent.
In Common WIth Montreal.

Hamburg, whjch tbe Commissioners suggest as the
model, bas many featur-es in common witb Montreal. Situated
on a tidal river, 76 miles from its mouth, the port forms the
furtbest inland ocean navigation point on the River Elbe.
Meeting this ocean trafflc is a canal and river system of water
distribution. Main lines of railway running throughout the
Germant Empire also converge tbere. Tbe Hamburg-Ama-
enican Company, one of the largest and most influential
shipping concerns in the world, finds its beadiquatters thene
and occupies a considerable part of the harbour exclusively
for its own business.

The number of vessels entering the port bas increased
f romt 13,000 te i5,ooo in five years, and the tonnage in the
saine time from 8,ooo,ooo te i î,ooo,ooo tons. In addition to
this, the inland trade amounits te 8,500,00o tons a year, and
thie tonnage of the vessels discharging at the mooring buoys
in the stneam is said te be two-thirds of that dîscharged at
the quays.

>The ownership of tbe port, se fan as the wharves, transit
sheds, and terminais are concerned, is vested in tbe State of
Hamburg, which is also the authority for the dredging and
maintenance of the navigable channel, the annual cest of
,whicb withîn and wîthout tbe docks, including the expenses,
of maintaining the dredging machinery and plant, ameunts
te $225,000.
Two Features of Sucoes.

In the opinion of the Commissionens, the two main.
features in the success of the port are that the State owns the,
harbor outnight, and that its custoîns barbon, or bonded
warehouse district, is free. Vessels discharge their cargees
into the warehouses and these may be remranufactuned and re-
shipped out again te Iforeign countries without the application,
of a customs tariff, or may remain in store until wanted. with-
in the German empire, and upon wbicb the. duty is enly paid
iwhen deliveny out of the customs district is made. In the
case of nesbipment inland by canal or river barge, this,
customs duty is paid at the point of destination. Sbips may
be extensively repaired within this frnee district, employing
home-made material and borne labour witbout the exencise of
the German customs tariff. Tbis bas made it possible for
Hamburg te become a collecting port for distribution of large
cargoes all overEurope, and the advantage of being able te
store whole cargoes and redeliven in small parcels te suit
customers and destination bas cneated a very valuable addi-
tional harbor business.
Gost of Modern Harbors,

Se fan, the port of Hamburg, with its auxiliary Cuxhaven,
has cost the State nearly $iooooo,eoo. The dues collected do
net nearly pay tbe expenses, tbe deficiency being covered
fnom other sources eut of tbe general revenue of the State.
Tbe amount of money nepresented by modern pont develop
ment elsewbene ;s as follows:

London .......... .......... $186,70,000
Liverpool .................... 125>0003oo0
Manchester.................90)oooooo
Glasgow.....,........ ........ 40,000,000
Newcastle..................8o,oooooo
Bristol ....................... 30,000,000
Cardiff...................... 30,000,000
Antwerp..................... 45,000,000
Rotterdam.................... 33,00,000
Marseilles.................... 29500,000
Havre....................... 24,000,000
Montreal ..................... o,ooo,ooo

Types of Adminlstrative Methodo.
The Commissionens found a great variety in administra.

tive methods, the most frequent being:
z. Wbere the chief autbonity is vested in the State, as at

Hamburg and Devonport.y
2. In tbe municipality, subject te State control, as at

Antwerp and Bristol.
(Continued on page 413Y.
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IMONEY AND MUNICIPALITIES,
TEN MILLION DOLLARS FROM NEW YORK. ance to the amount of $20OoO is made payable to the townas its interests niay appear in case of fire. The municipality,
Since Juiy, many shipments of gold have corne to therefore, seems to be fully covered against any loss.Canada from New York. The total up to, the present is The assessment of the City of Brandon, Man., for 1908aboutI 

asoooo 
Onlw:-ad oneol,32 daydigs a$on mor thn70,a480;aî8,78,1abou $ioooooo Ononeday lon moe tan wo nd'atotl, 7,78,02. ersonai property, $ 107,115; annual rentai

haîf millions were taken at the Sub-Treasury, by three or for business tax, $2 6o,4og; annual reptal for special business
four of 'our banks, while the Bank of Montreal has sent tax, $34,700. The general rates axe:- Debenture interest is
into the Dominion six million dollars in gold altogether. 2.7 milîs; schools, 7.4 milîs; parks, o.3 -milîs; municipalcomrmissioner 0.2 muilîs; mu~nicipal expenditure, 8.8 mis;
The explanation of these shipments has been for years past sinking fund, o.6 milîs; total, 20 Milîs. The business tax is
the same-that is, the xnonetary demands of Canada for the 1o per cent.crop movement. It is not surprising, therefore, to find The question of the electric light franchise and the estab-
many advancing this f act as the cause of the unusually large lishment of a municipal planti ne osdeaina trship ent at the pre ent tim . A a att r o fa t t is eon Paî s, nt. A n ' ag reem en t betw een the tow n an d

shimens a te peset tme Asa mtte o fat tisRobert J. Goudy, of Toronto has been draftedgigt the
year the gold movement from. New'York has commenced latter a teri-year franchise, the town guaranteîngiantissue'
earlier than is usual, and it is not wholly related to the of bonds for haîf the cost of the intlain-h urne
crop movement. A new factor has entered, and that is the beiig lirnited to $ io,ooo, After five' years the town woiýldpurchase of Canadian municipal bonds in the United States. have the Option of taking over the plant at a discount of*twenty per cent. and cancel]ing the' remainder of the fran-

ýmunicipalities would not be able thus to raise funds across The action brought by the Canadian Pacific Raiiway
the border line. With money rates in this country at 53 to Comipany against the town of Carleton Place, Ont., for an
6 per cent. and in New York at a little less than haîf thtinucinrsriigtetwnfo 

olcjgtxsfplainti1fs on their works there for last year as in violation
rate, those interested have not bee 'n slow ta make offerings of an agreement entered into in Ngovember i 896, by which. ît
Of 4, 434 and 5 per cent, bonds in the United States. For was a1legedý that the def encdants were ta exempt the plaintiff s
inistance, the final purchaser 'of the recent Ottawa issue was, property from. taxes, rates and assessments, both 'school and
we believe, an United States insurance comPany. This municipal, for a period of fifteen years from January i st,1887, has been dismissed wjth costs.
instance may be multiplied many times. The gold now A resolution has been Passed by the North Vancouver
coming into *Canada represents, in part, pa yment for the district council to -the effect that the advice of its solicitar
various issues of municipal bonds. It must be remembered, be secured as ta the best course to pursue ta relieye the
too, that Our raiiroads have disposed of a quanti ,ty of secu- district of the Încubus piaced upon it th'rough failure uponthe part of the City Of North Vancouver ta meet its financial
râles, in London. To the London branches. of our banks, obligations ta the district. This motion is the result of ihe
the payment therefor has 'been made and cabies have ýbeen unsatisfactory outcame of a requeSt recently ,de by the
sold against these credits. The money is being forwarded district council that the city deposit with th, bank debentue
from New York ta Canada; which helps again ta swell the ta th, amount Of 872,000, the arnount stîll due under the
gold shipments. Duning this month we may expect' ta, see statutory boan.by-law Passed at the t'me the city was incor-cansiderable gold imported into the country; and this will porated, and that the bank be emPowered ta selI the saine.4e more particularly ta aid the crop movement.

4 - DEENTURES OFFERINC.
MOKEY AND MUNICIPALITIES. nma.s .- ---

*Brownlee, Sask., has passed a by-law authorizing theissuance of $81ooo school-building debentures.The water assessment of St. John, N.B., for the currentyear amounts ta $r32,058. Last year it was 8103,094.The school debenture number three of District No. i inthe parish of Madawaska, N.B., dated Janiuary, 1895, forthe suim of $5oo, has been called in.A by-kaw authorizing the purchase of the charter of theStrathcona Radial Tramway Company for 810,000 axid theraising by debentures Of $135,o00 ta put the entire strectcar systemn in aperation has been passed at Edmo~nton ' Alta.Five tenders were received for the Cornwall, Ont., 8 20,.ooo issue of debentures awarded, as noted last week, ta W.1,. Mackenzie & Company, of Toronto. The purpose af theissue was ta pay a bonus Of $2a,000 ta the Modemn BedsteadCompany.
Judgment for $700 with costs has been entered in thecase Merritt vs. City of Ottawa. This was an action fordamîages for injury sustained by plaintiff by a fait upon asidewalk in that city last February. Britton J. consideredthat the condition af the sidewalk at the time of the accidentwas not reasaxîably safe,' and that there had been " grass-negligence Il on the part of the municipality.On September i itli the Hfamilton, Ont,, ratepayers willvote on a by-law ta autharize the city ta enter into a cantractwith the Hamilton Street Railway Company. Ta carry outthe contract it will be necessary ta change certain sidewaîksand ta do some paving. It is praposed ta issue debenturesfor this purpse ta the arnount af $1,0oo. 1Uamilton's ex-isting debenutre debt is $479,41 exclusive of local im-provenent debts of which no part af the Principal or interestis in arrears. The amount of rateable property in the cityis 8370145,112.

ReZarding the fire at the Andersnoi 
-

, it is Ur
pany. T

rstood

per.......................................... 2.~ -1ýfa--n September 15hf 1,0percet.2 8 year electnic light plan debntur
HunevIî, Olt-Until September îoth, for*824,243.93 5per cent. 19-year debentures. T. M. Cullon, lekcnt, dbetOp, -Uti September I5th ýfor $6,omo 5 percent. , Menues. N. A. LandrY, secerYtesr.
cent 20yea itn" Ut'lSePembr gth for 830,000 4 per'cet.20yer elephone debentures. G. C. Smith, Baisse.vain, 'secretary-treasurer. 

s-Edmonton, AIta.....Until September îoth, for ooo sper cent., 30-Year, school debentures . D $8Bradey seretary.treasurer W ' r
amIltoný Ont...Until September i4th for $(),0 4 pecent. technicaî schaaî debentures; mauiy 24 yersS HKent, city clerk. mtrt,2 e's .HHawk.8bu,.y Ont-Unjtil SePtenmber 8th for $30,oo, 6Per cent. fbloating debts debentures. Maturity, 20 Years. D.Doyle,' town clerk.

mncial*.o Alta.nt ile October Ist for 88,000 7 per cent.muicial deetrs R. D. Fleming scea.raue(fciIadvertisement appears on 1 anathe r y. age:)WeybtSn1 Sask.-Unt'l October 3 r for peCent. 25-year deetue G.000 5 e
(Offic'îadtsemn aCppears on anather page-)deVêao< ».U.3,30 0 5 per cent. 2 5-year fire alarmdbentures; and,85,000 5 Per cent. 2s-year park debentures.B3. Lawson,) citYcekanather page.-)> clr. (fficiai advertieinent appears onPInoher Creek, AIta.-L7nti September 5sth for $20,0005 e ent. 20-y-ear local imnPrOvemnent debentures G.BPiunkett, siecretary-treasurer. (OGiia Ddets ±a.Pears on anuther page.) Ofcldrterntap

For wili m, nt* -tU3tol emePt rber 12th for the lollow-
005Prcent. couponr coupon
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WINNIPEG
DEBENTURES

TO YIELD

4:% PAYABLE
41 OYO IN192«5

HALF-YEARLY

IN TE RE ST

1W OD. GUNOY & CIL
TORONTO

$2,500 5 per cent. 20-year coupon Il Site for Fire Hall, Ward
No. 1 "; $700 5 per cent. iîo-year coupon Il Lands for Street
Ôpening, George A. Graham "; $2,200 5 per cent. 20-year
coupon "Fire Protection," and $85,ooo 5 per cent. 20-year
coupon "McKellar General Hospital " debentures. W.
Phillips, city treasuret.

DEHENTURES AWARDED.

Fleotý , S.D., Sask.-$8oo, school debentures to Messrs.
Nay & James, Regina.

StowartvIliep S. Dy., Saek.-$,ooo school debentures to
Messrs. Nay & James, Regina.

Sarnia, Oflt.-$7,ooo, 5 per cent., 20-year debentures to
Messrs. Wood, Gundy & Company, Toronto.

Francis, Sask.-$12,ooo 5 per cent. 3o-year school district
debentures to Messrs. Nay & James, Regina.

Asquith, Sask.-$2,6oo0 7Y2 per cent. 2o-year scho oldis-
trict debentures to Messrs. Nay & James, Regina.

Luton, 8.D. 2080, .Saak.-$1,200 school debentures to
Messrs, D. H. McDonald & Go., Fort Qu'Appelle.

WalIbaIIa, 8.D. 2062, Saak.-$8oo school debentures to
Messrs. D. H. McDonald & Co., Fort Qu'Appelle.

Eill, 8.D. (P.C. Star City), Sask.-$2,400 8 per cent.,
îo-year debentures to Messrs. Nay & James, Regina.

Lost River, S.D. 2071, Sask.--4î,500 school debentures
to Messrs. D. H, McDonald & Co., Fort Qu'Appelle.

zeila, S. D. Î070, .Sask.-$I,200 school debentures to
Messrs. D. H. McDonald & Go.ý Fort Qu'Appelle.,

South Vantoouvor, B.C.-$24,ooo,,5 per cent., 5o-year de-
bentures to Messrs. Wood,, Gundy & Company, Toronto.

WiIlow Crack, 8.0. 2046, 8aek.-$,350 school deben-
tures to Messrs. D. H. McDonald & Go., FortQu'Appelle.

Aberfol' ly, 8.0. (P.C. Aylesbury), Sa8k.-$î,5oo 8 per
cent. io-year debentures to Messrs. Nay & James, Regina.

Morrltton, Ont.-$io,ooo electric light debentures to
Messrs. A. E. Ames & Co.', Toronto. Four bids were le-
ceived.

EDMONTON SCHOOL 8OARD'8 FINANCES.

The annual report of the Edmonton Public School Board
is a businesslike pamnphlet. The report of the Finance, Gom-
mittee contained therein is perhaps of most interest to our
readers. The secretary-treasurer states that the Board's
business has considerably increased, its liabilities. having ex-
panded from. *80,027 in 19ot5 to $164,o66 inl 1907, more tharý
zoo per cent. This has arisenfromn a large increase in de4
benture indebtedness, froma a necessity of. increasîng the per,
manent buildings of the Board and by the policy of procur-ý
Ing school gites in adyance of actual requirements.

The financial 'operations of the Board have. practicallyf
trebled in ont year, their. payments, aggregating in i9o
ý$243,8i3. On the side of receipts'the Government grant has
more than doubled.

The debentures îssued b>' the Board are given below:
Date

No. of Issue.
r Aug., 18£)5<.
2 'Aug., 1905.ý
4 Nov., 190o5.
5 Dec., 1906'
6 Feb., 1907.
7 Jul>', 1907
8 Dec., 1907.
9 Dec., 1907.

Amount.
*5,000
30,000
44,000
10,000
ý6sooo
26,000o
36,000
10;000

Yeats.
20
20
30
l'O
30
30
30
I0

Where Payable
Imperial Bank, Edmonton~

et <t C

tg et

ce te <

de Cge

The rate in each case is 5 per cent., payable annually.
In the cases of 8 and 9 the issue did not take place within the
year, but by-laws were passed authorizing their issue. The
payments on debentures will be ver consîderably increased
during the ensuing year by late issues. This, along with the
steady expansion of the system, will make a larger tax neces-
sary for igo8.

The following are committees and officiais of the Board:
A. Taylor, chairman; H. C. Taylor, M.A.; A. E. May; W.
D. Ferris, M.D.; Rev. H. A. Gray, M.A. Standing Commit-
tees: School Management,-Rev. H. A. Gray, M A A.
E. May; Building,-A. E. May, Rev. H. A. Gray,* TVA.;
Supply,-H. C. Taylor, M.A., W. D. Ferris, M.D.; Finance,-
W. D. Ferris, M.D., H. C. Taylor, M.A. Officials: J. Mc-
Caig, M.A., LL.B, superintendent; St. George Jellett, secre-
tar' treasurer.

COBALT ORE SHIPMENTS.

>The following are the Cobalt ore shipments, in pounds,
for the week ended August zgth: La Rose, 4,4,000; O'Brien,
i9i,ooo;. Buffalo, oi,000; Temiskaming and H.B., 120,00o;
Townsite, 40,000; McKinley-Darragh, 61,ooo; Kerr Lake,
6i,ooo; Nova Scotia, 40,000; total, i,oi8,ooo pounds, or 3,0o
tons. The total shipments since january ist are now 27,489,-
302 pounds, or 13,744 tons.

T he total shipments for the year 1907 were 29,981,010
pounds, or 14,040 tons. In 1904 tl'e camp produced 158 tons,
valued at $316,217; in 1905, 2e144 tons, valued at $1,473,196;
in 1906, 5,129 tons, valued at $3,900,000o.

NEW INCORPORATIONS.

The head office of each company is situate in the town
or cit>' mentioned at the beginning of each paragraph. The
persons named are provisional directors:

Edmonton, AIta.-Manufacturers' Agents.
Wetasklwln, Ata.--Gross Lumber Company.
Yorkton, Sask.-Red Cross Drug Company.
Saltcoats, Sasli.-SaItcoats Districts Telephone Go.
Calgary, Aita.-Alberta Dairy and Confectionery Go.

* Lethbrldge, AIta.-South Alberta Lumber Company.
Regina, Sask.-Ganadian Tea and Goffee Importing Go.
Sudbury, ont.-New Ontario Publishing Company,

$50,000; G. Noble, G. R. Willmott, G. H. Noble, J. A. Mc-
Kay, Toronto,

Winnipeg, Man.-State Elevator Gompany, $ioo,ooo; K.
B. Stoddart, J. Stewart, T. L. Hartley.

Cranby, Que.-,Granby Manufacturing Gompany, $Io0,-
ooo; W. M. Kelly, A. C. Smith, E. Tatre.

Sackville, N.B.-Maritime and Western Realty Gompany>
*48,000; C. W. Fawcett, G. Pickard, F. Ryan.

Guelph, Ont.-Morlocký & Gline, $riSo,ooo; J. Morlock,,
W. G. Morlock, L. E. Morlock.

Ottawa, Ont-St. Lawrence Pulp and Paper Company,
$300,000o; J. A. O'Brien, Renfrew; L. W. Stone, G. B. Ross,
Ottawa.

British Columbla.-Barber Electric Company,. *25,000.
B. G. Ferro-Goncrete Pile Go., $ioo,ooo. Capilary Timber
Gompany', *3oo,000. Ghehialis Lumber Gompany', $,î so,o0o.
McDowell-Burns Drug Gompany, $50,o00. Vancouve 'r Map.
and Blue Print Gompany', $îo,ooo. Western Cigar Manufac-
turing Gompany', $i5,ooo.

Toronto.-GCampbell Press, $40,000; W. B. Campbell,
R. F. Davey, H. E. Davey. Toronto-Brazilian Diamond and'
Gold Dredging Gompany, $1,ooo,ooo; J. A. Morden,,F. D.
Read, D. Colvin. Ontario Brass Rolling Milîs, $200,000;
J. F. Brown, W. R. Travers, J. J. Walsh. Electrical Fittings
GCompany, $40,000; A. C. McMaster,*A. G. B. Jones, Lena
Duif.

Montro al.-Imperial Fruit Gompany, $49,000; F. Fowler,
D. W. Campbell. I. Hîbbert. Patents Developm'ent Gom-
pany, $20,000; J. A. Beaudry, 0. Aube, H. F. Lauzon.
Goney Island Park Gomnpany, $20,oo0; J. A. Beaudru, L.
Wilson, J. A. M. Marcotte. Quebec Fuel Gompany, *1,000,-
000ý; E. G. Emard, P. Ouimet., J. H. Theoret. Northern,
Realty Company, *19),000; P. Durocher, A. G. G aIder,, G. T.
Jette. J. H. Waldam & Company, $îso,ooo; J. H. Waldam,,
G . Pierce, W. H. Thomson.

The first ann ual exhibition of the Nokomis, Sask., Agri-
cultural Society' has been a great succesS.

Work has been begun in. Gollingwood upon a: second dry-
dock ýfortht Gollingwood Shipbuilding Gompany. Their
preseut dock is 55o feet long, but the new ont is to be 700
feet, which will allow of tht building of two boats at one time.
It is expected, too, that much marine repair work will corne
to Collingwood because of the new enactment that a duty of
25 per cent. is leviable on repairs clone iii American dry-,
docks.
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-SECURITIE.S

DURiNO THE WEEK. those who are attracted by the low prices will not have much- - longer to make up their minds as to the buying. The busi-On Tuesday, the anti-bucket law came into force ini New ness of the past week has bee'n such as to warrant the state-York State, but the gentlemen who were to have been put out, ment that price levels generally will make for higher thingsof business thereby have devised ways and means to escapeÏ soon.that fate. In effect, they have allied themselves to, the Pitts- 1Montreal, September 3.burg and Philadelphxa Exehanges. These, they claim, to be The feature of the week 'on Montreal Stock Exchangeforeign corporatiônis, and,therefore, outside the provisions of was Montreal Light, Heat &Poe. Tislduprt-the law. The outcome of this stratagem it will be interesting caP 12o husaadatough, Ths wsl bu acmato watch. The new law prohibits the purchase or sale of advance for the week, the quantity of stock whieh changed
securities when there is no bona fide receipt or delivery. It bands on the upward move was very large. For a long time,
provides that brokers m ust fu nish, upon w ritten dem and, to th e s o k h l l w p a , nd h e i ev tu ly c s e , t e
any customer an order for actual purchase or sale of securities en st hed b pa r ohn tental crosseof the hn
containing the namne of the person or firms from which thé evet asgeed ychrsote oo fteecagestoc wa puchaed ad t whm sld.Violtio ofthelaw Many local People are very bulljsh on this stock, reportingis madle a felony, punishable by a fine of $5,ooo or imprison- anutivel emand fou ngadadnoteways givingment for not more than five years, or both. efforts es In fact, one is aîmost remincled of previousThe movement in the Crown Reserve Stock, the price of taces feu iate Cerinî, o oewhich hias risen above the dollar mark, alrnost reminds one Poer uthaeen vrylgerirso pu aedkownedyso m nig enineer up n t Thepane'srmine a well. chnedbnc hef rcjed, some 5,000 shares havingkon thmayfnpsing excîrupntment Thea' rer ofve os siderable threei daso the Inonth and con-gie unities have been 'ae rvosy
probable ore in sight betêveen the shaft and the cut to the now claimed that the price wilî taken Prtouy. It isdepth of oo feet at $,oo,ooo. This does flot include any Shaw's offer for contîo f P JUmp toa be o. eesie M.
ore that rnay be found between the east of the shaf t or below referred to in ante column hsbe eeieadithe ioo feet level, notwithstanding that ricli ore has been A btntarieitht hchSreredfo Lefound in the shafton the adjoining propery ont foot away curb on Porto Rico which is about to be listed on the regularfrom tlbe Crown Reserve ue, on the saine vein, at a depth Exchange- Prices -have advancecl tO 40, from 3,ad h

the b8 vauabl dmtheet is very Strong. C.P.R. has îost several 35oins the
While th rprymyb aubeadteýraiainthe high mark reachecl a few days ago.Itsno avlbeof the company businesslike, while a policy of good mining at 172y2, xd,. The onî eso the wekws tha f the-i111preYl being cathrriedsttofte 

n
thes-patoc has n r cv ied out on the company's property, tention to increase the capital by 5>,,),o n'~ ore *common
paesoc is feeve plenty of advertising. The Montreal stock, further detailsof hchwlbefndiantepapes, ithfewexceptions, have madle Crown Reserve the columàn. Soo eâsecl Offfi wYmah w jth C.P.R, i anotwaspet of their financial pages. No mining property should beý available at 123. 5 k h Wion Wasph at eature, av-unduly boomed. If you paint an angel too white some sus- ing to aroyund 96. ofdswa feaue dacSierumnours are to the«effect 'that there
picious cynic will hegin to look for a dark spot. A gentle- is a movement for an increasecl diviclencl or for a bonus e
man, who knows like a book the many districts of this couns- cOmmon stock and others are there is amvmn o
try, told the Monetary Times this week that the Crown Rke- amalgamation ait the Westernserve is a «great proposition." The powers that be should rumours are mor e restdern Canada FIour Milîs. Bothsee that only judicious advertising is clone. oome exen ubj le from their cans and Rios have tofact~~~soi thatn therede arem asyt oprsecsofaan h recent activity.Notwithstanding the continuance of the strike an ' îh eee nterest was shown in Soilt ntewe
reain a fir n are ac ytua highosers ofy settlementCPR and prices adlvancedl several PointsS9ilt ntewe

remaînfirm ad areactualy hiRerd b nearly three points, day. At the sa ie t e ,going to 51V O hus
than they were a week ago. Rcr himnsn Agutw aPobIt f 'etermu went around that -therewere perhaps accountable for the advance of two points on cOlnmon s~tock,. The at ea wasmtionc afdvs oeig t eThursday of Dominion Steel, which sold on Thursday at I1 7, cent. Ail th1 igt ae been iented as te 4a to 5herDominion Coal are steady around 56. Lake of .the Woods street. Itwa evicet hat te oi 6pevent. divice m n onhhave gained ýthree points during the week, being quoted at ScotI was OO eni nu h a t et ee pnelpo95. Montreal Power has heen active at Montreal, touching rîoaey n fch, i and t re tha hrfSpetdapar for the first time since i902. the time the dividend a moetalfspced tThe South American issues have con.tinued to monopolize 'tors were gîacl Of the oa passed last spring that the direc-the bulk of the business on the Toronto Stock Exchange this gtratePortunity of gettingicofial-, ehr ahr than having to reducei o4prcn. n
week. Rios have been lreydealt in, and closed on.Thurs- thrh1di h otnino th stree toa t a~î ltyeday at 66, nearîy two points higher than a week ago. The hav hee moe per cet. knbonds ýof the company-have also-been in active demand, On and that there wilbeafWtOhtSciaislin weîîThursday alone $32,000 worth changing bands at a fraction Mr. C. Sirso "far ur straibetonthover.86, while $io,ooo found a market at 86Y2. The annual Mo knso Gland lias pucaeameeting of the company has been fixed for the i5th înst. Oirea Sto ExtnehrmMre.G.RkrSao Paulos have suffered a fractional recession, but. are Tort, henryus O'Hara d o thfr ofO aa ~ $8o.
stiil arnong the most prominent features of the market. The Brîtaî. Thre ee found &r a o npanmovement of this issue sinice the beginning'of the year has ahutwr aaind * ie to eryarbeen phenoenal 

lef nvestinent sentmn'eyfvrbenSOcomna.altîca 
tendiseuies ato a feeling that

The following -table shows the -highest prce *of Scas ha denprcicia tor e stning o f mnuncipai $ondthis and the other two southerners during the respective Ile od. I cne rs rpeettvm o n th s o f th e y e a r : 
t e b o d . I n c n e s t n ew h a p r sSao Paulo. Rio Mexicani L. & ~Mr. O'Hara said3erseiaieJanuary..........11934 37 Y451 A great <deai of the buyiniz of the South Aeia n

February......... 19-z 36» Mexican tcsi this. re a ee o rtsArch .. .........293q 34U 52h ac ot hesengi enterprises do not seemn so farari ,...........1 309 Y 34 5'ý »W a in e tor i t e qEngIi people as they do t s hM a y . . . . . . . . .î o n e t r i q a ~ a h o m e in m a i g a , T e B r itis hJune.........132 
tn investrnent in

............ 132% 459 Thtbet as ini Canada Or Australia. The British banks will
JIv ...... 10/ 40 Y4 6634 lend on Sao Paulo for instanlce at a lower, rate and the samie

August........... 6» 6 78 margn as wOuld be asked hv a lencler here. The buying of
Shawinigan, which i's a popular issue on the Mo ntreal these i ssues by foreigners w lo orehlpt ece ùdmarke, has mace a sim ilarly strikng advance. Selling at 45 more Ovia l, a d t e e fec Coua r ed hev dt ien te localin Agust last year, the stock reached 65 in January and has money market, ti odtîgta hs tcsaebiisince mounàted up'to 78-the highest leve] last month. takeiý off themaktsCndinhveuienogDuring the initial'weeks of its existence, the Vancouver tunities for iju5t a odivsmnshr.opStok xcane ws otovrbudeec wthbusiness. The I'n Englancl and Scotland Our croPs >have attractecl more

facilities that it offered for dealing in stocks and share*s were than ordinarv attention andtefaoblrprssntvreither but dimly recognized or the Public hacl no spare cash abl rehue n cr l ofvorablreprts, nd t wi r
t o i n e s t N w b u i n e s s t h e rw i l l m a i n t a i n t h e r e ý u t t i o n o f o r e u i t e

te nvst:No buinss hee app)ears to be brightening up. invsten oful iritish funds hel r aiTransactions during the week malte a substantial toal. The a further growth of the immigration movemnent.'entire situati ont, w rites a local contem porary i s lookig better W ith r g d o t e condition o r ,
and the brokers feel that with the passing of the Sommer sea- O'ar ra dto heo 

2  -..-
son there wilI be a revival ail along- th, i;, 'ri. ~ . îaasid that l:.
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THE QUESTION 0F FRATERNAL ASSURANCE.

Increased 'rates for Foresters has been under dis-
cussion with the Prince Edward Island High Court. .It
is said that the present rates may lead eventually to a
loss of surplus. Gradually the fraternal societies are
submitting to the inevitable. We note in the report of
the State Department of Jnsurance at Michigan, the
Commîssioner comments upon the growing tendency on
the part of fraternal beneficiary ýsocieties, to place them-
selves on a more substantial basis. "Thie campaign of
education," hesays, "for adéquate ra tes, or, more pro-
perly speaking, adéquate reserves, promises to resuit in
an early demand being made upon the better, class of
these societies for legisiation which will ensure their
perpetuity. The end of those societies which do not
make this provision, either voluntarily or as the resuit
of actioni on the part of the Legislatures of the several
States, is already in sight."

EARTHQUAKE DECISIONS.

Wlethe fol 'ks in Kingston, Jamaica, celebrated
the inhsurance decision the other week by keeping a haif
holiday, it is interesting to note that the insurance com-
panies !èoncerned did not confer at a gloomy conclave.I
The earthquakle question, which has aroused no end of
bitter controversy, is left by recent decisions in a curl.ous
position. In the case of Tootal, Broadhust & Company:
-who'represented, we believe, one or more firms sus-
taining- losses in the Jamaican earthquake-versus the
London and Lancashire Fire Insurance Company, a
decision was given by a high court in -England in favor
of the underwriters. -Now, practically a similar case is
decided in favor of certain claimants in respect of losses
at Kingston.,

The -policy -condition-" 'This insurance does flot
cover ]oss or damage by lire during, or in conséquence
of, subterranean fire, earthquake, hurricane, volcanic
eruption, or othier convulsion of nature "-appeared to
exempt ire offices from the paymentiof dlaims. With
the two conflicting decisions mentioned above, the in-
surance companies cannât hold too much faith in sud'
a clause. Their operations infuture must be guided by
the aid of. past, experience

The payment of a separate premium to cover earth-
quakes and, similar risks, as, distinct from lire risks, bas
been suggeste 'd. This would probably be met with much
opposition. An earthquake is generally thought to be
a convulsion that "will neyer occur."

A dispatch from Kingston, 'Jamaica, stating that
Canadian lire insurance companies are prospecting with
a view to establishing agencies there, because of the
attitude of British companies 'concerning earthquake
disaster@ daims, possesses ittle rhyme or reason. If
British companiçs, cannot make, profits in Kingston,
Canadian companies cannot do so.'

a

Li FE, ACCIDENT, AND CASUALTY NOTES. s
a

The General Accident-of Perth lias made a deposit of a
$1oo,ooo with -the Insurance -Deipartmnent 'of Ohia, 'and/ lias li
been admitted todobusiness in thýt State. >'

* * * *fi

Mr. Alexander Mackenzie, of the agency department of t
the Federal Life Assurance Company at Hamilton, Ont., will fi
shortly start'on a tour of inspection.of the ýagency branches M
recently establishe!ý in EaStern Asia. ie

eMr. Zena M. Host,) formerly insurance commissioner of
Wisconsin, left that post to take charge of the field depart-
ment of the Knights of Pythias. Lately he has had charge of
the insurance end of their work, but this position lie lias just
resi'gned. He is likely to enter the service of some old line
company.

The Workmen's Compensation Act in England is con-tinually creating new points for decision. Here is a recent
Icase: Is a cabinet-maker who uses a planing macliine withoutIa guard, in spite of frequent warnings, entitled to compensa-tion under the Employers' Lîability Act? The judge of thePreston County Court has decided in favor of the employer.
There may be an appeal.

There werc 79 motoring accidents in Great Britain lastApril. -These resulted inl 25 death.' Nearly three liundred
mnotorists were convicted during, the month-54 _for drivingdangerously, 218 for exceeding the speed limait and i9 forother offences. The* British public is becoming concernedover the increasing number of motoring accidents. It isprobable that stricter laws governing the running of cars willbe passed in the near future intended to lesse.n, if not entirely
prevent themn.

Petitions are being circulated in the Airdrie andCar-staîrs districts of Alberta in favor of a more extensive system
of hail insurance than now exists in the province. Thefarmers are signing the petition in large numbers. It is pro-posed to. ask the Provincial Government to establish a hai'insurance bureau and raise the funds by taxing the farmers ahaif cent., or thereabouts an acre each year. Under the sys-tem in vogue at present, the Government pays $4 an acre fortotal loss. This is considered inadequate; $8~ per acre is sug-
gested as the requisite amount.

ý9The report of the chief inspector of factories and work-
sliops in GreatBritain and Ireland for 1907,is far from beingsatisfactory. There is a growth of accidents, an inexplicable,
large growth, from 35,000 in îgo6, to 48,000 in 1907. As usual,young persons and chuldren were the chief sufferers. The in-
crease in the number of accidents cornes no doubt from thefact that 1907 was a boom year, and in busy times there isalways more bustling; but machinery is being better fenced,and perhaps part of the increase is due to better reporting.
The leadpoîsoning cases have diminished, from 632 attacks
in ii)o6, to 578 in 1907; but the decrease in the pottery branch
was very slight, from 107 to 103. There was only one case ofphosphorus necrosis, and this ended fatally. Miss Martin-
dale, one of the lady inspectors, shows incidentally how the
homre-working peasantry in Donegal are ens]aved by the'gombeen" men,- one girl, a hand-knitter, who made men 'ssocks at the rate of three cents a pair, was allowed by thesh00-keever- to -run up in one day a debt of $io, and in three
nonths she was only able to pay 6234 Cents.

INSURANCE DEVELOPMENT IN CANADA.

I lh Companles Enlarge Their Filid-United States Corn-
panies Enter the Domlnlon-New Canadian Companles.

ïLondon & Lancashire Cuarantes & Accident.
Cenerai Accident, Fire & Lite, of Perth.
Niagara Fire, of New York.
National Fird. of Hiartford, Conn.
Springfield Pire &, Marine, of Springfield, Mass.
<Niagara Fire. of Toronto.
Traveilers' Lufe, of Montreai.

The above gives an idea of the recent activity in the Cap-
dian insurance field. Durinz the past few months several
teps have been taken by Canadian, British and United
tates companies to keep abreast of the Dominion's growth
nd, its insurance needs. The London and Lancashire Guar-
ntee and Accident Company of Canada has received its
cense for thp transaction of %uarantee, accident and sickness
isuranice. The General Accident Fire and Life have now a
re >deîpartment in Canada. Within a few weeks three United
tates companies'have announced' their intention of crossing
it border to do business. As previously. noted. the Spring-
eld Fire and Marine Insurance Comnany will covér the
Testern'provinces. 'while the National'Fire. of Hartford, will
iitér the saine part of the country. The'Niagara Fire Insur-
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ance Company, of New York, has been authorized to carry on
business in British Columbia.
Of New Companlee.

The incorporation of the Niagara Fire Insurance Com-pany, of Toronto, was announced in these columns last week.The Travellers' Life Insurance Company, of Montreal, is inprocess of formation. A company in Winnipeg obtajned itscharter sometimie ago, the Assiniboine Fire,' certain printedstatements concerning whicb have been critîcized in thesecolumns. The Security Life, of Toronto, was also mooted,but its launcbing probably will neyer be seriously consjdered..On the other hand, several coxnpanies bave ceased opera-tions. The Annuity Life Company of Canada no longerwrites business. Mr. S. T. Bastedo, who was connected witbthis company, bas been appointed superintedent of the De-partaient of the Old Ages Atinuities branch at Ottawa, creatediast session. Probably the advent of this legislation and thestate of the money market helped towards the disappearanceof the Annuity Company. The Ontario Accident bas ceasedto exist, its risks havinz' been reinsured by the London andLanicashire Guarantee and Accident Co. The, Empire Accidentand Surety Company was taken over by the Imperial Guaran-tee somne lîttle Urne ago.
Arrangements of the National FIreo f New York.

Regarding the National Fire, of Hartford, whicb bas re-ceived a Dominion license, the company will obtain indiîiduallicenses for the Western provinces in which it will do biusinessfor the present. Special, Agent, Stinson of Minnesota, withheadquarters at St. Paul, bas commenced to plant agencies.A special agent later a;îll be appointed with Canadian bead:quarters. Messrs. Robert Hampson & Son have been chosenas chief agents for the Dominion on whom service May bemade, and Clement C. Bradley, of Winnipeg, bas been regis-tered chief agent for Manitoba; McNear & Wayman, of -SanFrancisco, general agents for, the National on the PacificCoast, will manage British Columbia, and for the present-atleast ail daily reports will be handled through them. -ForAlberta, Manitoba and Saskatcbewan Fred. S. James, theChicago généeral agent, will act in a similar capacity and in afew days will apply for the licenses in their provinces. Sbouldthe Western provinces prove a profitable field the National isprepared to begin writing in the East and elsewhere.

MORTALITY IN INDUSTRIAL LIFE.

That, witb a few, exceptions, the -mortafity rate on in-dustrial life bas declined considerably is gathered from thereport of Dr. John Tatbam, of England, on tbis subject. Hîsreport is supplementary to the annual one of the Registrar-General. Here are some figures culled tberefrom, wbicb showa decrease in mortality Of 25 per cent, and over'in theoccu-pations giýen-
Decrease per cent.

0,0', eLI, ad saw znakers . *.. ...... 25Bricklayers and masons....................25ý
Carmen and carriers ............ iPrinters. . . . . .. . .. . . . . ... 26

Brick and tile makers..... .................. 27Maltsters ................. ................. 28Watchmakers and jewellers........ -........... 28Pottery workers ............................. 28Glass manufacturers ............... ......... 30Leaden goods makers.............. ........Dyers and bleachers........................ 33Quarrymen ................................. 33Gas workers .. .. . .. . . . . . . . ...« 3Dock laborers ................ 3Copperszniths ........... ...................
Chernical manufacturers.................4
Railway engine drivers........ .............. 8Navvies and road laborers............ ........ 2Soap and manure manufacturers............. 46
Tihe mortality rate in the case of general laborers showsa large increase, the figures exhibiting a gain Of 41 per cent.The mortality amongst tin miners has risen by 33 per cent. ;amongst general storekeepers, 26 per cent. ; amongst copperminers, 13 per cent.; anid hosiery manufacturers, 6 per Cent.Regarding the liquor, trade, it is seen from the report thatpublicants between the ages of 25 and 65 years show a com-parative, mortality, rate 8o per cent. in excess of 'the standard."The greatest proportion of the excess appears under theheading alcoholismii"and liver discase, from'which. the maortalityis nearly sevenfold' the standard." Again, we' read thaticamong p ublicans and their servants the death-rate at ages15-20 was rather higher,* the*increase being limited to inservants; at ail other ages there bas been a decline, especiallyat the hig'her ages, in wbich decline both inn-keepers andtheir servants have participated."1 At the saine tinte it isinentione3 that among~ inn-lçeepers thte mnortality fromlcoholism and suicidé has lcàntitmoÉllY increased sincp TR2n..

From statistics Publisbed by thé Minister of the Interior,it is learned that in th., year 1907, the number of people inFrance, who were killed in industrial accidents was 2,413iAt the bead of the deadly industries in this respect stand therailways, which are accountable for 34 deaths in the year,followed by the public works an building trade, which areresPonsible for 340. The mining and kindred industrieshave296 deaths at their doors, the tramways and sucb transporta-tion agents have to acco unt for 247 lives, the, food industries184, and, strange to say, the iron and steel industries are re-sponsible for ýonly 137 lives.

FIRE AND MARIN E NOTES.

The C.P.R. have prohibited the use of oul stoves in theircars on account of the fire risk.

Mayor Oliver, of Toronto, bas instructed a repor t to be-prepared on the condition *of *electricwires in thé city.
The Edmonton Schooi Board is insuredor pin 1690 Ofits buildings> $8,050 on furniture, and $goodnpins
The Whitman & Barnes Mannfacturing Company, burned.out recentîy at St. Catharines, Ont., are rebuilding on, theold site.

Vancouver City Council bave enacted a new fire limit b>'-law whicb radically changes the class ofbuilding constructionallowed in the centre of the City.
Latchford bas asked the 'Ontario Railway and MunicipalBoard to approve of a by-law authorizing the expenditure of$4,0oofor fire protection purposes.
In British Columbia extensive forest fires are consnmingmiles of tirtber limits on'the mainland sie of JobinstoneStrait and on Vancouver Island above Port Rupert.
Three new four-way hydrants recentîy purchased by Cal-gary, Alta., are now being instafled on Nintb Avenue by thewýaterworks department. They are said to be models of effi-ciency and convenience and cost $iîo eacb.
In the course of the inquiries conducted by the insurancesection of the Monetary Times, sorne strange communicationsreacb this office' one, inquiring ini whic]i city or town a cer-tain fire occurred, was answered by the word "Town." Underthe heading "Occupants or Owner" came the information"H1ushand, wife and four small girls."

Certain sections of North Sydney, N.S., are expo sed to.great fire dangers owing, to, the inadequacy of fire-fiZhtingapPliances. At a récent conflagration ini a thickly settled por-tion. of the town, the hose was useless and the brigade wereobliged to organize a bucket brigade. The absence of abydrant bas been brouglit to the attention of the counCil onseveral occasions, but nothing bas yet been done. The mat-ter surely demnand immédiate attention.

The New York State Firemen's Association met the otherday at Oswego, and were addressed by Mr. Wadswortb,speaker of the New York Assembly, wbo appears to bavesumall sympathy with some recent insurance laws in varionsStates. Said Mr. Wadswortb: "The cry for more law is welInigh dea feningand almost irrésistible. One wonld think thategisiation is a panacea for ail evil. The resuit is that we are:row,,ding.-our statute books every year witb a great mass ofenact1nents, many of tbemn unnecessary and some of themvicions and yet* every one of them apparentîy cleianded byorne portion of the people."x

A plea for greater attention on the part of fire under-vvriters to the subject of lightning discbarges as a cause ofâre. is made by an insurance man in the New York journalf Commerce. Hie notes that for one JuIy week there were 34ires caused by lightning,' witb damage reported amtournting0 $582,3OO....WhiCh'is a tidy proportion of the week's loss.Uixed in witb general fires and overshadowed by occasionalonflagrations, the ligbtning casualties do not always receivenuch'attention, bnt to those wbo observe special districts orlasses of risks, the lightning Ioss xz a snbject of grave con-ern. In Ohio, one company's farm losses were 1,007 in nuiz-er, and 5o7 of those were from lightning; 247 of the totalqsses were on live stOCk and 2318 of these came froni light-ing. Barns secin to be of ail buildings the most prone toet in the path of an electric discharge. Sorne months ago 1iade a table cornprising 622 barn 13rpz n<4--------
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British navy has operated as a substantial defence against
loss, which prior to that had.been frequent and severe. And
also that the United States Government bas in use a system
of protection against lightning at its depots and magazines
for the storage of explosives, and the Washington monument
is 'efllciently grounded. Certainly if protective systems have
worked in those cases they will do so in others.

SOtIE RECIENT FIRES.

Knowlton, Qu.-Fred. England's barns destroyed.
Kingston, Ont.-Resdence of Thomas Miller, Snow road

practically destroyed.
Cranum, AIta.-Alberta Pacific Company's elevator de

stroyed with contents.
Franivllo, Ont.-Outbuildings of William Curtis destroy

ed. Insured for $400.
Moce. daw, Sask.-Stable of Alex. Zess destroyed. SiÙ

horses and a cow killed.
Toronto.-McCann-Knox Milling Company's engine roori

damaged to extent of about $15.
Keeler, Saak.-John and Milton Davis' hay crop destroy

.ed and James Keeler's crop damaged.
Lindsay, Ont.-Mr. Chamberlain's oul house and paini

àhed. Loss about $500; partly insured.
KamlooPs, .C.-No. i tipple at Middlesboro' collieries,

Nicola Valley, destroyed. Loss about $î 5,ooo.
St. John, N.S.-Shore Line depot sheds damaged. Resi-

dence of Dr. Charles Grant slightly daniaged.
Montrea.-Roof of the Hotel Dieu chapel damaged.

Caused by trying to smoke out a hive of bees.
Poterborough, Ont.-Premises of "My Valet," on Char-

lotte Street, damaged. Loss covered by insurance.
Arthur, Ont.-W. G. Gorvetts' factory and planing mil]

comnpletely destroyed. Loss about $6,ooo, with insurance of
8z, zoo.

North Sydney, N.S.-Wash plant of the Nova Scotia Steel
and Coal Company damaged to extent Of $ 2,500; loss covered
by insurance. James Ivey's house, Mînto Street, slightly
damaged.

SaYabea, Que.-Grand Central Hotel, Hotel Sayabec, Mr.
Gagnes' store and numerous business houses destroyed. Loss
about $30,000.

St. Thomas *Ont.-Four box cars in the Pere Marquette
yards destroyed. Loss between $z,5oo and $i,8oo. 0f in-
cendiary orîgin.

New Westminster, B.C.-Residence of G. Every-Clayton
at Deer Lake totally destroyed. Loss about $3,000, partly
covered by inisurance.

Hfamilton, Ont.-Çoal shed in G.T.R. Boît Works dam-
aged to extent of about $500. Shed in rear of zo3 James
Street North slightly damaged.

Niagara Falls, Ont.-Garner block, Main Street, damag-
,ed. Billiard room of the Niagara Club destroyed. Insured
for $4,5oo. The insurance on teblock.is $5,ooo.

Moncton, N.B.-Strathcona Coal Comnpany's shed on
Pleasant Wharf destroyed, together with a considerable quan-
tity of coal. Loss about $i,ooo, covered by insurance.

Calgary, Aita.-Dominion Picture Theatre slightly dam-
aged. The fire was caused by the operator who, when plac-
ing a carbon in position, allowed it t1o fail and it ignited the
film.

London, Ont.-Canadian Packing Company's east sheds
destrayed. Loss of plant estimated at $i50;oo0. Insurance
on building and plant about $ z o,ooo. Coo's Shorthand
Academy; fire in vault caused damage to extent of about
$zoo.

Seuil Ste. Marte.-Lake Superior Corporation's sawmill
destroyed. Loss, $îooooo. About 3,500,000 Of lumber be-
langing to Messrs. Miller & McCool, the Algomna Commercial
Company and the Saginaw Lumber Company, was also de-
etroved. Losses fully covered.

Cobat, Ont.-Two small buildings on Haileybury Road,
Occupied by Emil Kolb and Harry Jones, respectively, destroy-
ed, and the Lakeview Hotel damaized to extent of about $300.
Building insured for $t ,Ooo. Mr. Jones' loss about $500.
Flouse insured for $400. The origin of the fire is believed ta
bave been a cooking apparatus.,

Havolook, Ont.-Pronerty on George Street destroyed, in-
volvinz a loss of about $45.oo0. Lasers are: J. V. A. Coon,
general store, house and bakeshon, 814,000, insurance $7,00o.
A. R.- Barret, gZeneral store, building, owned by Robert Gibbs,
Port Hope, store, $,a.ooo; stock, $9.000; insurance, $8,500.
F. S. Jovce. store valued at $3,ooo0 harness and shoe store;
Sto<-k valued at $ý,ooo; tailar, shop, $7o0. P. Lancaster,
building qnd printinz office of T4avelock Standard, and'resi-
dence, Val]ued at $2,000, insurance $î.8on. Elias.Williams,
barn and shedq. S. McCGifl. barn.' W. Hart. considerable
damige ta residence bv fire and water. Post Office*. bank.
Denike's druz store, Fennel's shoe store and tailor shop'and

Watson's grocery ail badly scorched, and the plate glass win-

dows broken.

ADOITIONAL INFORMATION CONCERNINC FIRE8

Bancroft, Ont.-A. Riddell's lumber destroyed. Loss,$i,ooo; uninsured.
8t. Cyrlille de Wendover, Que.-A. Mercure's lumber de-stroyed. Loss, $i,000; uninsured.
Cambrays Ont.-George B. Smith's farm house damaged.

Loss on contents, $îoo. Insured in the Standard.
Arthur, Ont.-W. G. Gowett's planing miii destroyed.

Loss on stock, $4,700; on buildings, $8oo. Insured in the
Yovrk for $i,6oo.

Londonq Ont.-Canadian Packing Company's premisesdestroyed. Loss on stock, $75~,000; on buildings, $75,000.Insured in ail the tariff companies.
Vanaouver.-Fred. W. Stewart's house, owned by Capt. J.J. Logan, damaged. Loss on contents,. $6oo; personal pro-perty, $400. Insured in the Anglo-American.
TalbotvIllî,, Ont.-Residence owned and occupied byDavid L. Gilbert destroyed. Loss on building, $îoo; on con-tents, $75 Insured in the Southwold Farmers' Mutual Fire

Company.
Wallaoeburgo Ont.-Armstrong and Company 's propertydamaged to extent of about $5,6oo, covered by following in-surance :-$2,1oo in the Ontario Fire and $ 1,500 in the Mani-

toba Fire.
Newcastle, N. B.-Anderson Furniture Company's

premises damaged. Loss on stock, $20,000; on building,$so,ooo. Insurance as follows :-On the buildings ;-Queen,
$4,500; German American, $2,500; North B3ritish andMercantile, $2,500; Ottawa, $2,Soo; Northern, $2,000; Hart-ford, $i,5o0; Sovereign, $2,000; Insurance Company of NorthAmerica, z .ooo; Atlas, $i .ooo; Anglo-American, $soo; total'
$20,000. On the stock :-Norwich Union, $2,5oo; Com-'mercial Union, 2,50o; Royal, $2,500; Richmond and Drum-
mond, $ 1,500; Phoenix, of Brooklyn, $1,500; Quebec, $i,-
250; Canadian, $t,ooo; Ontai*io, $î,ooo; Anglo, .$500; total,
$13,75o. Lumber:-Phocnix and London, $5,5oo; Queen,
$2,0oo; Northern, $1,250; Ottawa, $1,250; total, $io,ooo.

FAMOUS JIUDCES ON EARTHQUAKE CLAIMS.

The judgment concerning earthquake dlaims arising atKingston, Jamaica, has been delivered in London, says adispatch from, that city. The committee consisted of LordAtkinson, Lord Macnaghten, Lord Collins, of Kensington,
and Sir Arthur Wilson.

The ninth and concluding day of the hearing of theupper case, " The Scottish Union and National 'Fire Insur-ance Company v. Alfred Pawsey & Company," fromn a judg-
ment of the Supreme Court of Jamaîca, dismissing a motionby the appellant company to set aside a verdict given andjudgment entered for the respondents, or for a new trial inan action brought by the respondents to recover from the:anipany loss or damage under four policies of fire insurance'
of their premises at Kingston, Jamaica, which were destroyedby fire on Jnauary 14th, 1907, the day of the great earthquake
fe11 on August 22nd. Three of the insurance policies did notcover Ioss or damages by fire occasioned by or happening
;hrough earthquakes and the fourth did flot cover loss ordamage by fire during or in con sequence of earthquake un-ess it be proved by the insured that the loss was not occa-
;ioned thereby.

Sir Robert Finlay, K.C., Mr. Henry Dickens, K.C., Mr.;'ms Williams, and Mr. Otter-Barry appeared for the appel-'ant company; Mr. Hemmerde, K.C.. Mr. F. E. Smith, K.C.,
Ur. Maurice Blake and Mr. Croom-Johnson for the respond-
nts.

Reviewing the evidence,' Sir R~obert Finlay, forý the in-urance campany, read that of a fireman who referred to the

AGENCY WANTED
We wiqh to secure the agency -of a 4irst-

class Fire Insurance Cnmppny, and to corres-
pond witb any Loan or Investment Coin-
panies contemplatiniz openinz agencies in
Calgary, Bankreferences given'.

JILK LEE OCDI, CO.,
Real -Estaf eBrofters,

CALGAJRY
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assistance rendered by Sir Alexander Swettenhan, the Gov-
ernor, in putting out the fire, and also that of a photographer
named Duperly, who said that during the earthquake hie ran
to a window and there saw the inside of his next-door neigh-
boe's bedroom in a blaze, that his armi became pinned under
a beam, and fearing hie might be burned alive, he wrenched
his arm. away, tearing and ieaving behind some of the flesh.
His terrible injury resulted in the loss of his arm.

The board having deliberated in private for a short time,
Lord Macnaghten said:-"As we understand that the parties
desire to have an announcement at once of the decision, at
which the court has corne, their Lorçdships are of opinion that
there was evidence belore the jury fromn which they could
reasonably corne to the conclusion at which they arrived.
They will humbly advise His Majesty that the appeal should
be dismissed with costs.

The decision thus makes the company liable for dam-
age done by fire to the premises of Alfred Pawsey & Co.

P.P.l. INSURANCE.

At a meeting of the Cardiff Shîpowners' Association on
P.P.I. insurance policies, a resolution was passed strongly
deprecating the gambling that is taking place in these poli-
cies, it being declared that insurers gamble in vessels in
which they have no interest, to the detriment of shipowners
and other legitimate insurers, and trusting that the B3oard of
Trade would flnd some means to counteract this evil.,

This question has been prominent of late, and was re-
cently dealt with in an officiai inquiry concerning the wreck
of thd steamer Albion, A shipping clerk and a stevedore un-
connected with the ownership of the Albion testified that they
had policies on the ship, the former to the amnount of $16,ooo,
ail speculative policies, the business being a pure gamble.
Evidence was given by the holders of these policies that they
selected vessels they thought likely to be lost and placed poli-
cies on them. No f ault was found with captain, crew or
owners regarding the loss of the vessel, but the finding was
interesting in its ?eference to the speculative insurer. It
said :

"lThese were insurances other than reinsurances effected
upon and in connection with the ship at the time of hier loss
by persons having no insurable iriterest in the ship, cargo or
freight, to the extqnt of $63,000, in amounts varying from
$500 to $ 17,000. The court desires to express its strong dis-
approbation of P.P.I. insurance carried by persons who have
no insurable interest in the vessel insured, as such insurances
tend to raise the premiums to be paid by ordinary interest in-
surers, and also to throw suspicion on owners, captain and
officers, on the grmînd of the vessel heing over-insnred. They
are merely speculative gambles and should be prohibited.by
legislation."

HOTEL FIRE LOSSES IN4 CANADA.

The burning of the Pym Hotel, Huntsville, recently, with
a Ioss Of some $7,ooo, brings to mmnd the fact that a large
number of hotels in the Dominion have been destroyed this
year. It will be recollected that the Illinois Commercial
Men's Association have a movement on foot to investigate
the hotel question in relation to fire hazard in the United
States.

SThe following list of hotel fires, in Canada in the past
few monhths is a somewhat appalling one. King Edward
1býel, Latchford, Ont. ; Clifford Hotel, Dresden, Ont. ,"Royal
Hotel, Campbellton, N.B.; Pioneer Hotel, Toulon; Sydney
Hotel, Sydney, N.S.; Manchester House. Allan House, and
Victoria House, Halifax, N.S.; Sampsons' Grand Central
Hotel, Chateauquay, Que.; Hoffman House, Leamington,
Ont.; ,Gold House Hotel,- Discovery, B.C. ; Queen's Hotel,
Tillsonburg, Ont. ; Pymn Hotel, Huntsville, Ont.

'The Three Rivers, Que., fire either damaged or destroyed
ten hotels, the Windsor,' Dufresne, Dominion, Victoria,
Richelieu, Commercial, Frontenac, Page, Houde,. and the
Ville Marie.' The Fernie conflagration burned no less than a
dozen hotels, the Kings, Napanee, Fernie, Waldorf, King Ed-
eward, Roman. Great Northern, Central oten méil
Queens and Victoria., aNotenIm ri,

LLOYD'S.

Opinions of Recent Evente From Near and Atar-Comt-
petitti n d Criltsm.

While probably inany American insurance companies
have madIe the miost of the t ,rouble 2t Lloyd's, it is useless te
brtush aside the important, significance of recent events,

_________VOlune- 42.*

Lloyd's have made incursions into the United States anc.tCanadian insurance fields. Few will begrudge them busi-ness honestly obtained. On the other hand, Lloyd's has be-corne a household word. The public often acet the polîcy,issued by their underwriters wiýhout questo and wthouinvestigation. The despatch from New York, recentlyquoted in the Monetary Times, has been criticised here and'Inod.l part there may bie room for criticism; there isalsoroo fordisussion of these partîcularý policies.We have received from a prominent Torontowhealfirm a letter, fromt a London bouse regarding the matter.We print it, as requested> although we fear it throws littie-light on the subject.
IlJ have enquired of our brokers and flnd there is verylittle foundation for the sensatiornal article wuîcn you speakof, headed ' Trouble in Lloyd's.' The whol rt stathree niembers of a very large syndicate, havln madeh ex-h

ceedingly heavy losses, have been forced to avi, but, in-
order to save the credit of the institution, the other membersof the syndicate have-corne to the rescue and alIldaims un-derwritten by the three persons referred to have, been and willbe paid. I do, not think you need have the slightest ,mis-giving as to the security of Lloydýs. It is a very old andlpowerful, institution of great repute. It bas made consider-able inroads into the business, of the. ordinaàry insurancecompanies, and thus created an amount of-hostility whichno doubt is accountable for 'the article you refer to."1
Sustains No Financil Liability.

rceAn iîmportant point brought more Prorninentîy to lightreetly is explained in a volume entitled Il Insurance,"pblîshed in England, and written by Mr. T. E. Young, an in-surance expert. In discus sing the- history of Lloyd's, hiesays:
IlLloyd's as a Corporation sustains no financiaI liabilityfor the solvency of its members; its corporate duty is limitedto the admission so far as is practicable of nmen of, reputeand stability; to the provision of facilities to underwritersand brokers in the transaction of business, but the natureand volume of that business do not entçr'int the officia]cognizance of the Corporation; and the requiremnt~ by theCorporation of a deposit from the members of at least £5 ,ooas a guarantce for the performance of their contracts. 'stated by a recent writer of authort httettldpstamount to £3,500,000-" rttatteoalepss

"TrUth" IIas Somethlng to Say.
The London journal Truth also refers to the matter inits issue of July 2gth. Il It is a well-known fact,"1 says thatjournal, Il that for the full operation of average, extensiveexperience in space or time,1 or both, is requisté* Toss acoin îo tumes and the relative nunibers of heads and ,tails maybe far from equal; toss it a million tinies and the almostexact equality of heads and tails is a practical certainty,' Theweak point of a group *of underwriters undertaking largerisks is that their experience, eveni agi eylklnot to be large enough to secureen lavrge et, Avr longlrun of ill-luck may exhaust their conparatively îimîted îe-sources, and make it impossible for thein to hold on untilbetter times arrive.
'They lack îthe capita with which to make sure of thatextensive experience of long duration from which aloneaverage results can be obtained. They are subject to thecondition that proves fatal to so many better àystems. Givensufficient capital, it is easy to devise a sysýtem',which mustinfallibly win in the long run;, but a speli' of ill-4luck mayexhaust the resources of any individuaî. or groupof individuals,' and result in failure.' Large andwell-established insurance companies On theg otherhand, have a very extensive business, an~d very largefunds, with the results that they are able to withstand anexceptional catastrophe like the fire at San Fracso ontinue working, and to wait long enough for tiso too cnaverage results in spite of even 50 large a to prouenormal as San Francisco. vaiation'froni the

As te permanent SourIty.
<The disadvantage froni the point of v'iew of permanentsecurity when individual underwriters are compared with agreat insurance company, is sufficiently obvîous to make itnecessary' to quote at least Sometimes more favorable ratesor conditions than the more extensive experience of insurancecompanies make the offices deeni it prudent to accept. No-thing can be more foolish for POlicyholder of any kindthan to risk security for the sake of a snler premium. InPo forni of insurance is the différence in premnn of sUpremeimportance, 1while in every forni of insurance security isessential before ail else. Howeverspcalan ovrstrong any group of underwrîters ery repetabe cando howtevevell-ntubired ihnsr Compare for financial strength with awel- etalihe isuance comnPanY. Let the dewirsbever 50 cautious, let thern limit their und nderwrit rs elin relation to their capital th e rti itîngec prthudn-of ill-luck which may be 1fataly rae one o s3ct othative.tlimited means ' but is net~ in the~ leasthikely t eftltcompany in the Possession nf -- _ 1to beftltî
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PA CIF IC SE-CTI ON.
1NOTES FROM THE PACIFIC.

Newcomers ini the West-Moving Pictures to Âdvertise
Province-Salmon Fishing Industry.

(Froma Our Own Correspondent).
Vancouver, B.C., August 29tl

At this time, wben Britisb Columbia is making s
Pefforts to attract the emigrant from Great Bitain, the rez

of "Harry Williams" in Tbe People's Magazine, of L(
Eng., corne as a "jar." This man writes from Nelson,
and nôthing, escapes bis criticisin. He says bie findý
Canadian people even worse than tbe American in ofl
insults to'tho.se- froni England; that harvesting on
prairie is- an occupation witb, plenty of work and little te
that the country is overflowing witb people lookini
work; and that, in short, there, is no country worse thai
for the emigrant.

In direct contrast might bc placed the letter of G
Johnson, of the staff of the supreme court at Re
Saskatchewan. Mr. Johnson came to thîs country a Lc
sbortband clerk, used to the ways of journalism, and fii
bis particular class crowded, turned in and worked at
tbing. He dug wells, mixed mortar, anytbing that r
money, and that gave him a chance to show what be coul
in wniting home, Mr. Johnson gives the advice tba
learned duririg bis two years' residence in Canada,
Englishmen should not attempt to ram their methods
the throats of Canadians, but sbould take things as
f'ound them and adapt tbemselves to tbe conditions. Th
a nutshell is the text for a sermon that could be deliver
the Harry Williams type. There are plenty of Canadia:
that kind, and any additions froni other countries are
desirable. Men wbo will work, adapting theniselves t(
local conditions, will get abead, be they Englishmen or
other nationality. But men have to show what they are
this is a democratic West, and once tbey have made good,
wîll confess, like Mr. Jobnson, that "the prospects are o
brigbtest." Willingness to work with ability brings affli
and importance.
Inoreaso In Fruit Acroage.

R. M. Palmer, provincial commissioner of horticul
who bas xeturned f rom the interi or 'of the province, rel
that the fruit acreage, tbis year is haîf as large again as
year. The market is' still incr.easing with an unlimited
mand for bigb-grade fruit, and the price is such as to
very satisfactory returns to the grower.

British Columbia Government will advertise tbe
sources of the province in Great Britain by means of mno
pictures, and James Ferens, a representative of a firma of
makers, is now bere in connection with the cont:
Panoramic scenic views will be given, city Street sce
pictures of operating industries, and a series showing
great fruit valîcys. As these will be realistic views,
sbould appeal to the class who ask to be shown wbat is
country.

British Columbia's big gine brings many visitors to
province eacb year, and the coming and going of t]
creates an activity among outfitting merchants in botb
toria and Vancouver. The Government recognizes the v
of the big gaine asset, and is taking adequate steps to
vent indiscriminate' slaughter, although allowing suffic
Sport to bring some of the world-renowned bunters froni
older parts of the globe. Just now tbere are quite a nuir
in the nortbern wilds. Other parties are expected in
Cariboo sbortly, and will outfit at Asbcroft, Lillooet,
Xamloops.
Hugo Magnesite Doposit.

On the saine steamer tbat took hunters to the wil' ds
Cas siar, were representatives of an Old Country firm on
way to Atlin to inspect a monster deposit of magnesite. '1
Inaterial is used for many.purposes, for the making of bri
for bigb beat 'furnaces, for cernent, etc., and nowhere î:
found in sucb a fine condition as in Atlin. It is pure w]
and powdered ready for use, and Nature bas already
complisbed wbat is done witb the use of chemicaîs in lead:
Englisb manufactories. It is likely that a large industryi
shortly be establisbed close to this city, with English cap:
at the back of it,' for the manufacture of this valuable arti
ifito commercial requisites.

Wbile the exact totals of: the Salmon pa reniot 'yet
hand~ it is estinzated that the pack thîs year wiIl 'be in
vicinity of 338,000o cases 'i thîs-province,ý as:ornmpared'w
,314,000 last year. The figures a're :-Fraser River, 74,0(~Naas River, 27,000;- Skeena, 134,ooo; Rivers Inlet, 6o,o(

1B.C. outlying canneries, 43,000. -The Fraser River an~d Skeena
3téshow slight increases but there is a disappointing decrease

ýering at Rivers Inlet. On ?'uget Sound, the pack has been 15,,000
the casIes, which can be compared with the Fraser River, as it isea;the fish en, route to the Fraser that the Puget Sound traps
for catch. .The figures show that wbile Canada pays ail the ex-

ithis pense in connection with batcheries and.i the preservation ofthe salmon fishing industry, the Americans reap double the
at blenefit. 'It is a point that the International Fishery Corn-

ulna ission might well take into serious consideration,, to sec; if
rndon it is flot possible to bave the United States take so'me co-digoperative and reciprocal action in assisting the CanadianiigGovernment in the preservation of -this important îndustry.any- The States have done littie or notbing, and it is well known
dndantha th e so-called weekly close season at the tashsbe

t esimply a farce, except in l-ocalities where gi-net fishermenthate were likely to make trouble. It is the old story of laws beingdown sacrificed to enable nmen to make more money.
tbey Cold Finda on the Igenika.

.îs in M. Marks, who is assoc;ated witb the original discoverered to of tbe new gold diggings on the Igenika River, in the» far in-ns of terior, gives one an idea of just what tbe new place is. Henot was bere to accompany a shîpinent of machinery to the dis-the trict, wicb is being sbipped by the Igenika Placer Miningany Compafor ny. Mr. Marks states that it will no!t be poor man s'the camp, but that good values should be recovered. Water is.thyencountered comparatîveîy close to tbe surface, and to getf the down to bedrock machinery is necessary. Good surface re-ience turns of from $io to $12 per man can be obtained. Tbere
are about 120 mien in the district, and 20 miles of country 4re
staked. Mr. Marks states that the reason wby no gold ha&

ture, comne out yet is tbat the men wbo went in there in the spring?orts; had only enoiugb provisions for tbe return trip and a little
last prospecting, and ýnone to give theni 'tue -for digging. Pro»-
de- visions are scarce. even now, and will be throughout the

give winter.

5The expansion in the coast'cities is indicated by the factre- that tenders are being calied for the construction of theving thirteen-story building of the Imperial Trust Company, in tbefi"lm hart of Vancouver. This structure will be ail steel, and willract. cost close to baîf a million.dollars. Tbis will keep buildingnés, operations busy on Hlastings Street, for the fine stone andtne mron buildings of the Canadian Bank of Commerce, and thethey Dominion Governinent wfll 'be soon so far completed that tbe
inaoccupation ofaportion ofthe street will ntlonger bc ecssary. That tbere is room for a building to contain 261 offices,whe itbout mentioning a safety vault -accommodation of 45 x 50iefeet, shows flot only present requirements but what is ex-Vic- pected in the future.

aiue
pre- 0«
ient
the Replies are now coming to the Comptroller of the Cur-

iber rency at Washington from the national banks in Oklahomxa,
the to whom directions were sent that they must retire froni the
or deposit guaranty systeni in that State, It is the intention ofActing Cornptroller Kane to prepare and make public an,.analysis of the replies when they are ail in.

of
the STOCKcS MUNICIPAL and RAILROAD BONDS INSUKANCEB
'bis
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FACTORY LOCATIONS.
The tollowlng Canadian munlolpalltiée art

sfforlng Induosmente to moeurs manulacturlns entem
prise. Those Interesed ehould oorrespond wlth
the parties named l>elow. ln order te faollltate
the brlnglng together of manuiaoturihg firme wlth
munlelpalites ready te make speolal eenoeeeons,
ws are oharglng a vsry nominal rate for saris ln
thie oolumn. Ut uli bu furnlaesd for the askln'g.

Meaford, Ont.
Has Splendid
Manufacturers.
dustries.

Facilities to offer
We want more In-

For further particulars, write
C. T. SUTHERLAND,

Sec. Board of Trade.

ATLAS ASSURANCE COMPANY.

The readers of the Monetary Times have been already
told of the proceedings în London to celebrate the centenary
of the Atlas Assurance Company, and of the brochure issued
to commemorate the occasion. We are now in receipt of one
of these books, called "Atlas Reminiscent," by Alfred Yeo,
which' tells some interesting things about insurance a
hundred yeaa-s ago, when the Peninsular War was beginning.
At that time the Atlas had its own fire brigade, and did life
assurance.

Among the lives însured were tliose of the Princess Vic.
toria, aged sixteen; Emma Lady Hamilton, Sir Walter Scott,ý
J. M. W. Turner,1 the artist (an original shareholder), and
Fanny Kemble. Some daring underwriting seems to have

WESTERN CANADA is ALL RIGHT. 1
Manufacturers, Wholesalers,
Jobbers and Capital ist

INVESTIGÀTE
the advantages and greater possibilities of

Portage la Prairie'
X.twNITOBA&

Four great iailway systems provîde excellent shipping anddisrîbtin failiieswith 'equîtable freiglit rates, an inter-changeatble transferesYstem, and lowest rate of. expenses.
Free Site« and other concessions under conditions
Full information promptly by addressing

HER.P-BERT W. BAIKiR. Sec'y
Twenty Thousand Club and Board of Trade

Portagte la Prairie. aîo

been indulged in during the early years, and in 1813, 18'14,and i815, there was no dividend.
An interesting part of the cel *ebration consisted of two

presentations to the general-manager, Mr. S. J. Pipkin. .Onewas a stries of group photograplis of the branch staffs of thecompany ail over th*e world; the other, a lovely silver fiagonby a New York artist, with the signatures of ail the braniàcmanagers engraved in fac Simile on one side. Mr. Pipkin'sresponse to Mr. Frank Lock's address was admirable. -Speak-of promoting men in the staff, lie said the portraits wouldbe very useful. For instance :-"In making a selection fora new post, we have to think flot only what you look like,what your presence is, what Your address is-al of which arevery important points in Çonnectici with Our comapany gener-ally-but we have also, to think, has hie the mmid for it, has liethe knowledge of the business for it, lias lie the force 'of char-acter for ît, is lie a square man, does lie stand upriglit, doesnie play billiards ton mucli, does lie driik ?"

R EGI1NA
THE CAPITOL 0F SASKATCHEWIAN'

From her geographical position and ber Railway Facilities Regina is mnarked ont as a grerat distributing
point for the richest and most productive area of the famous Canadian Wheat Beit.
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,WESTERN CANADA IRRIGATION CONVENTION.

How the Prairie Has Been Converted Into Fertile Land-
Gare of the Forest and Stream.

The Western Canda Irrigation Convention bas met at
Vernon, »B. C.,ý the hub of the Oka.nagan. It was -the second
he.ld by the Association and was attended by representatives
,front the 'four western provinces. Ail were men of experi-
ence, and ail reaiized that irrigation was the life of the fruit
grow ing, districts in the West.

'The pioneer fruit irrigator was Lord Aberdeen, ini bis
Coldstream Ranch in Vernon. This comprised somethîng
like 20,000 acres. If the Irrigation Association djd no more
than point out the miracles of growth, in tItis wonderfu]
place, once a great Sahara, it wouid give ample justification

-for its existence. The Association bas taught that the small-
est creeks axe of value-so valuable that they must be pro-
tected; and this lias led up to the care of the forest, thc
natural gtiardian of the head of the stream.

The convention placed upon record its firm conviction
that not only should both Dominion and Provincial Govern-
ments put forth the strongest efforts in this matter, but thatsettiers, hunters, miii owners and ail others shouid be'taught
to use their efforts in the samne direction. Laws regarding
the use and abuse of water were discussed, the one desire
being to make these laws so clear and simple that ail might
understand them.
Compliment ta Canada.

In one of the most able speeches delîvered we learn thaithe millions of dollars being spent bY the United States inirrigation was dwarfed in significance by the enormous sums
of money which had been squandered in litigation, the result
of fauity irrigation iaws.

.Canada's irrigation iaws received quite a compliment
when, during one of the Irrigation Congresses, in the United
States, it was stated that Canada was, at least, haif a century
ahead of them.

Many important subjects were discussed, sucli as differ-
ent methods of measurements; higli water and low water;givîng new records and rearranging old ones, and private
and public ownership of the entire system.
Suocessful Hop Crowing.

The closing day of the convention was given up torevelling in the beauties of this garden of Eden, and enjoy-ing to the full, the bospitality of Vernon. The delegates,were driven to the dam of the White Valley Power and Irri-gation Company at Coldstream, past miles of fruit trees, set,and pruned, and seemingly gràwing, witb mathematical pre-cision. Instead of weeds between the rows, the irrigation
ditches perform their work.

One part .of this estate looks like Kent, for there *areover a hundred acres of hops-indeed it was stated that Cold-stream hops have taken the prize, in competition witb Kent,.at exhibitions in England. "Wanderer."

A deep water outlet for their produce is stili beingagitated for by the residents of the Lake St. John and UpperSaguenay districts, tie pulp miii and sawmi]l proprietors.-Water is not deep enougli at Chicoutimi, it seems, ail thedredging doe there baving proved unsatisfactory. So arailway from Jonquiere to St. Alphonse, on Ha Ha Bay. (haif.way from Tadoussac to Lake St. John), wbere water is verydeep. Tenders were to be considered on September 2nd. Thepromnoters of the road are J. G. Scott, J. B. A. Dubuc, andB. A. Scott.
A decision bas been given by the Supreme Court of NewYork which is of mucli interest to companies doing burglaryinsurance. It confirms a judgment rendered by an inferiorcourt in S. Peariman & Bro. vs. Metropolitan Surety Coin-.qany. The decision upholds the policy condition requiringthe assured 10 keep bis books and accounts in sucli shape thatthe actual loss in event of robbery may lie ascertained. Thisclause reads that the defendant îs relieved from iiability ifthe books and accounts of the assured and *daily, tally ofmoney are flot sokept that the actuai loss may be determinedtherefrom, for uniess, said ioss shall bave been establishedby conclusive evidence.

Dominion. Provin
'Municipal Governn,

Canada, 1910 (Reduced).
bitto, 1874 (Convertible
Ditto, 1910-1 .
bitto. 190 8 . ...
Dîneo, 1909-3 .....
bitta, 190 -35. ...
Diteo, î . ......
Ditto, 1947 .... ,
Ditto, Can. Pac. L.G. et
Ditto, litho. 1912 _.
bitto, 1930.5...

Britial, Columbia, 1917...
Ditto, 19(11 .........

Manitoba, 1910....
DItto. 1923,.........
Dite, 1928 .........
Ditto. 1947.ý.. ......

Nova Scotia 1942.
bitta, I9 ..... .
Ditto. 1954 ....

Ontario, 1946.

bitta. 1912 ý.....

bý ict 1928 .......
bittc, 1934.....bitta. 15ý..

bitta, 1937 ý..........

MMIPAL
Calgary City, 1937-8 ...
Edmonton, 191547 ...
Hamjilton, 1934.........
London, 1923 ..........TM

oncton. 19lm ...
Montreai, 199.....

bitta, perm&cent>.
bitta, 1932 ...... _.....
bitta, 193.....
bitta, 1942 ...........
bitto, 1948.. ..... ...~Ottawa, 1913 .ý..........

Quebec City 1914-18.

bitto, 1962...........
St cthxîw1928 ...

SJohn, N.B., 1934 ...
Saskatoon City, 1938.
Toronto, 191920,. ..

Dit, 1921.28 ....
Dig. 99.8
bitto, 1829 ..... ......

Vancouver, M91....
bit 1931. ....

bitta, 1982...........
itta. 1926-47 .........

Vitoria, 1940 ...... ...
Wi.nit,eg, 1914 .........

bitte,, 1913-36,.....
bitto, 1940.,..........

Canadian Securities 'inLondon____
ciel and Per Price ALOD gcont Issue* cent Aut. 20 RAL0AD LADriceNESPr

Alberta Rallway, $100 ................... ~ 86 8 rt American Land, A, £1.......14 16.411 12 Ditto 4 96 prior-lien deb. stock............ 96 98 bitta, B, £24 ... ................. 13 17.... 4 lO1 102 Attir 9 ade tc (non-cumulative) .... 96 98 Iary~ and Edmnanton Land, 10el......4 101 107 Atlantic and North-West, 5% bonda .»114 116 Caada Company, 61 ..... .. ........... 24 29....... . 410 10 Atanic ndSt. Lawrence. 69 % bares ... 153 136 Canada North-West Land, 85 ............ 00 110....... 4 100J j0li Calgary and Edmonton, 4% deb. stock .1. 02ý 104 Ca.adian Land Aud Ranche, 61 ................. 100o 101 Canada Atlantic, 4 % Gold Bouda .......... 9 97* nadian Northeru Prairie Lands $5. ............. 4 101 joliloi Canada Southern, lat mort.. 5à% bonds .. 105 110 Canadian Real Properties, et.............. 3 94 96 Canadian North ern, 4 % (Man.) gur. bonda 98 100 Hudson Bay, £10ý.... .......
...... 2b 1 8 itto, 4 (Ont. Dlv,) lot mort. bauds .... 98 10 Land Corporatio oaf "I h4c 10 0 itta, 4 Zpepe..db stock ..... 8 1SoOt n a.Land ,;,pî . 4.454 02 13 ito %(om)guarauteed atock .».'84 86 Southern Alberta Lad.£5......1 i.3 100 101 Canadian Nortitero Ontaria, 34 %6 deb. stock 93 95 Western Canada Uand, £1 .................Canadian Northern Queber. 4 % deb. stock 91 93/ 236Canadian Pacifie, 5 % bonds ............. _106 108 LOAN COM PAN iES.4411 0 ittaý 4 % deb. stock ý.... ........... 105 106....410 I itta: Algamna, 5 % bonds....... .. 115 117 Canadian and American Mort., 10. .. 81 si... 1 84 86 bitta, 496 pref. stock................102 103 bitte. ditto, 62 paid...................1 8..... 101 103 bitta: saats, $190... ............. 176J 176# bitta. 4$ 0% pref., £ 10. »...................... ... 107 109- Dominion Atlantic, 4%îiàý- ka d ...b .tck 83 86 bitto, 4 % deb. stock ....... .... ...... ... 95..........4 99 101* bitta, 4 % 2nod deb. stock .,..s.......76 78 Dominion af Canada, Mort,, £3... «...............4 100 102 bitta, 5% Pref. stock...............40 45 North Brit. Canadlan Invest., £5, £62 paid 10 1.....3%. 92 94 bitta: ord. stock...........12 15 bitta, terroluable debeuturea..............80 82 Grand Trunk Pacific.,3 3% 1u1r bns 83 85 N. of Scot. Can. blortgage, £10, £G2 pald 4.33.6~~~D DI 0.bta % otbnspr~ScÀ 9 4 bta 4 %deb. stock ............ ...... 100 102.91 93 bitta. 4% Iat mort, bonds (Lake Sup'r br) 92 94 bitta,34 deb. stock............... .............

4
k100 102 flitto,4% deb. stock..............94 96 3lt0  96 deh. stock............. ... ......... 101 103 Ditt>: 4

%96bonds (B. Mountain)........92 94 Trs n onfCanada £G20. Z5 ald 51 61..... 4 100 102 Grand Truck, 6 % 2nd equiv. bondsa. 114 116 bitta, ditta. £3 paid.......... .... 21 3t.102 104 bitta, 5 % deb. stock ...... ........ ... 126 128 btdto,£ id. .................3.....b ttô4% deb. stock ......... ......... 101 103.3 8 bitta, Great Western 5 % deb. stock..122 124 MISCELLANECOUS COMPANIESbitto, Nor. af Can 4 % deb, stock.... 99 101bitta, Midland af ésoada, 5 bonde~..,. 101 103 Acadia Sugar Refining, 6 % deba. ........ 93 95
1 ditto : itMiold c.t, 5 bonde - Dito £1 rf. C......... ...... ... 18/.- 18,0bitta, 4 % guar. stock 14 BishCLEIec. Rh'., 4i 96 debs......101 10.. bi 00 Dtta, 5 % Ist pref, stock............10 101 bitta, 4J % psto. cang. deb. stock . 101 la45 Di... . 5 2nd Pref. stock bi.. ý' Sý Dtta, Vancouver Power, 4$ %6 debs ... 100 10w4 96 Dbitto, 4 Odpo.soc . .5, 100 102 bted lir Mrf stcitta, 5 % prtf. ard. stock ......... .... 109 1S3 79, Gra d . stock...................itt, def. ord. stack ... ............ 122 12t... 79 1 8 106 n Trunk Junctiîon,* 5% mort, 'bonds 107 109 bitta, 5 % pref. stock ....... ......... 104 108'3 9 91 Grn-rn etrn, 4 % lat mort, bonda. 97 99 Canadian General Electrir, ard., £100... 1RZ 106'bitta. 4 % 2nd mort, bonds .............. 70 74 bitta, 7% pref. stock........ ......... 113 11&.9 92Great-Sorthern ai Canada, 4 %*bonda ... 87 89 Dominian Cotton Mille. 44 %6 debs ....... ......... ... Minneapolis, St. Paul and Sault Ste. Marie, Blect. bevelooment of Ontario 5 % debs ... ý83 86S4 101 103 lat mort. bonda (Atlantic) ...... .... 101 103 trop. Paper Mille af Canada, 7 %6 prsi. $100..... ...4101 103' bitta, let. cous, mort. 4 % bonds........99 '100 bitta. ord., $100 ......... ...... »... .. .........4 100 102 bitta, 2n4 mort. 4 % banda........... 97 99 bitta. 6 % prier lien bauds.................

.% 91 b3itta, 7%9 poef., $100._. ...... ............. itt, 6 % debs. ........ «............ . 25*.9 109 bitta, comman, $100............. ûà8 *Ï** Montreal Lighî, Ileat and Power, $190..:... 98 101..... 4 9 101 0 New Brtswick,ýlet mort. 5% bonds. 113 11 f Montreal Street Rai Iway, 5 % debs ....... .............5 101 1072 Dto4% e.stock .1 96...........10 0 ito J e........ ................. 10 1025 4910 1 Qebec & Lke St. John, 4 % prlolien bonda 9D 92 b itta, diite, (1908).. ............... 101 103.4 99 101 Dtto,5% lat mort, banda ....... ....... 92 94 Mone~t. Water and Power 4 % prior lien banda .............. ... 4 b910 itta, Income Bonds .......... 22 25 bitta, 5 % bonda .......................6.....33 o 9 Quebec Central, 4 % de),. stock. ..... 100 102 Richelieu and Ontario Navigation 5 %deb 97.99..... .. B ô b-- itta, 3 % 2nd deb. stock .............. 72 75 Shawinigan Water and Power, $1M ........ 73 75........ b 9 itncme bonda ................... 113 115 D to5 %bonds ..................... 103 106.......4 97 100 Dîtto sho.res, £C28............. 1.......9$10 boitta, 41% dsb. stock ................. 90 92'.... 4 98A0NKS» oron Railway, 4+ %6 bouda ....... ... ... 98 100... :. ' .- ... BANKS western Can. Cernent, 6 %bonds, £100..95 97... :l*..fi 10 '105 Bank of British North America, £C50 ... 72 73 Ditto, ahana ................... .... ................ Ill. 4 98 100 Bank niMontreal. $100 .................. 21 232-..... 4 98 .99 Canadian Ban~k of Comnmence, $50 ........ 1 6. 17
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STOCKS
AND

B3ONDS
BOUGUT AND SOLD

Toront*o StOK Rx0haflE*

TORONTO
6 Copthi Building

LONDON E.. -ENG.

Shawinigan ltt Mortgage 5"u.

Montreal Power Lachine 5's.

Great Norffhern I st. Guaran.
teei e.

(Guaranteed by Canadian
Northetfl Railway)

and other High Clans Corpor->
ation Bon&s

Pull partaculafi andi pricos upoi
application

W. Grahami Browne & CO.
flrnd Deoalers, MONTRERL

THE

CANADIAN,

]ENGINEER

The only paper in

Canada appealing to,

the civil, mechanical

and eledical engi-

,neers. No prog'res-
$ive engîneef can get

along very well with-

out it. $2.00 a year

-ssued every week.

offices:

Toronto
I4ontreal

W1nnipe~

THE MONETARY, TIMES

STOCKS ,AND
'thossande

'Z BaA Ra ~ NKS

4.866 4.866 2.,815 248 British North Arn..
10 000 10.'000 5.000 80 Commerce.*'**
5,98M 8,9777 4,975 50 Dominion...

3000 8,000 2,00 )C0 LaiterTownshipe..
1.00 40 Nl ýFamers .........

2,478 2 470 2.47Q 100 imlon ....
21500 2.50 2,000 100< Hochelaga .

960 90,2 297 100 Home Bk. l>
5,000 4,91 .91 100 Imp= -i . ...
6,000 6.000 100 e.,hant. ak .

1.000 1.000 1,000 100 Metropolitan Bank
8,877 8.874 8,874 100 Melsens .........

14.400 14,400 11.000 100 Montrea ....
1,800 1.800 900 80 Nationale ..

709 709 1.22â 100 New Brunswick (n)..
2,207 2.201 50 100 Norghern Crime (e)

li,000 8.000 5,400 100 Nova Scella...
8.000 8.000 8,000 100 Ottawa...........
1,000 1.000 200 25 Provincial Bank We.
2.500 2.50 1,250 100 Quqbec ..........

890 80 l00 Royal Bank...
s04 88 7b> 100 St. Hyacinthe (u) .

NO....0 ... 100 St. jean (e> ....
200 200 52 100 St Stophens (e> ..
181.5 60.b 1,760 50 Standard .....
816 806 i188 100 Sterling () ...

41000 4.000 2 .50 100 Toronto .... ......
4.867 4. 1 CC0O 100 Trader, ..........
8,207 3,184 1 .700 100 Union Bank .. _
1 O0 1:00 1.175 5 Uieîn Illof HaLle)

634 500 ail 100 United Empira Bk. .
865 ab5 si0 100 Western.,........

1,40011 .400 .2,600 2,100

2,2.700 I..
6"ce, 6,700ý...

849! t49 ...6.212f 6.212f...

= CODMPANIES
Trust
Nat Trust Ce.. Ltd.. 7
Ter Gon Truite Cer 7

Agrde. Sav & Loin 6
Cie, Per. Mtge. Cer 6
Cie. Ld. & N. lest. 6+ 1
Càn. Can. L. & Sav. 8
Col. fumeur. & Luxn 6
Dom Sas. & 1eiv. Se 4
Ham Prov. &L. Sc 6
HuronEBrie.& S. 9
lnp. L. & . Ce. Ld ri

1 adB. & Lon.. 6
Lo L. Ce. of Cà*.. 6
L. &C. L &A. Ld 6
Mont. Lotn & Mueè 7+1
Ont L. & p.eb. L.n 61
Toronto Mî,rtgago. 51 H
Toronto Savingo .... 6
Rosi Estato Loans. 5+J

Blritish Arn. Aine.. 6
Wstern Assurance.. 6

Transporation

Can. Pac1. c Railwsy 6

90troit 'ihe RIF .
Duluth S.8 & A. 

Halifax Elocrl.... 6
Hav.aue El.ait. prof.. -

Illnne Traction prf. 6
London St. Railway 6
Min' St. P., 5.5.14 4

piS. 7
Mont Street Railwiy 10
Nlagxr&.St. C. &TToc...
Niagara Navigation 8
Northorn Navigation 6Fd1

Net* Ohio Traction..
Rleb &Ont ........ Ji

Ria do Janeiro.. S
Shaw.Vl &P .....
Sao Paulo ... -....... 8
Et. John Riy.... 6

t. Lawr. & C. Nar 10
TLoe Ralway 2
Toronto Railway .. 6
Tii-Clip R.& L.Pref. 6
Trtnidad lect... 5
Trn Chy R'<V. co- b

pid. 7
West Jodla Biert...
Winnipeg Bleet .... 8
Tel., Ligiat,

Teegr.
Bell Telephone ... 8
Conentera Gos .. 10
Donm Tolsgr ... 6
Muaeky. corniela .. 4

prof.rred. 4
Mmi E. L Ce.. Ltd
Moi. L.&aP Ce.

M4et. Tel ... 8
àdnt. LM& P ..

r. El418 Usgât. 7J

Ia4usIria
B C. Pack.rse
Zala. CoL Cottons.. 4
za Gea EUOeuio 10
ýýax Sait .......... 8

r ... con

Crow's N est PFso * 10

or Dividend
Wne

,Pa, able
Nunba3,
indicate
Meont).

6 7 4 10
8 88369 12

12 121 4 710
8 8 14 710
. ......... 1
7* 881169 12
6 6 6 12

10 il 2 5 811
7j 8 -.691lu
8 8 4 10

10 10 14 710
10 10 3 69 lu
6j 7 2 681Il

12 12 14 710
. 5...

lli 12 1 4 7 1C
10 10 36 91l
5 ô514 710
7 7836 912
9j 10 1 4 7 10

4 .... 6 12
5 6 a89

12 12 2581]
6 2581

.0 10836 912
7 7 1 4710
7 7 I 91 1
8 8 581il .... . .. .

Price
Sept. 5,

'07

161
228 227

197 ....

..159198
200..
240 286

275
215 ..

21è216

180
.1 .1 9

220 219

130

4 710:::: 157 k50 jis..

1 7
1 7
1 7

I14 7 10
1 7
6 12
1 7

7
1 7
1 7
1 7
1 7
8 9
1 7
1 7

J 4 7 10
1 7

120
...160

70
!20 ..

... 180

121

119 to
...131

...105

72 70
120
...180

ils i1~

1 7
1 7...................... :: :1
4 10

1 4 7 10

4 10

2 à 8 Il

6 12

1 4 7 YC

1 4 7 10I

S4 7 1(

i 4 7 1(
1 47 1(

2 5 8 Ji

167 166

l17
90..

li 62

iiii *ô0l

128
lia

7......-. .... ....

7 1471011U *114
8 1 47 10. ..

.... 1 47 * 87 -
7 1, 7 go ..

177..... .....

..6 .... ... ...

... .......

121*

891

15....
104
689 68#

102*

186 134*..195

695 68

65

95
77 74j
27 28
84* 82

iiii Ïi'

27
66 ï4

80 795

ïf. 9

128 126

921 9

108....... ..... ......

... ......... ...

.... 21 .

89 ..

79t 79J
80 29à
89 87ï

149
180 178j

74.7

9

178 172
'89.

0.
841 84
88 871

128i i2à"
149

80180

66a 664
80j 79î

155 164*

.o.. 97ii
lit1

igi*

Volume 42.

BONDS-New
TORONTO MONTREAL

Pi* rce Sales Pie p ic ae
- W eek PrCare Prie W ee

Aug. 27. Sept. 8, End'd SePt. 5, jAut. 27,1 Sept, 8. End'
%18 os Sep. 3 o07 'U8 'Us 'sepj

.155 .. 146 144 146 144 . ..
.161 160 2821 15 . 162 118 1'6Oi . 5g

I.... .... 281 26....... -. ..... .... ..........
... 161.......... .. î c

192 ... : i92* ........

.... .. .. ... 4 iè 13 *.

.. ..2. ..2. 2.... 20 ........... ........
.26 2Ms j~ 5 -. 322 5 .. ..

. . .... 91

.. 11 .... ~1 .... ~j ...

.275 .....

... .... .......
.2242520 ... 2.. .... ...

.. .... ...... .10 ..;10 ...
219. ... . .. .. . . ý Ï3 :0 . .V
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Yorlç, Montreal and Toronto

lnduiqtrial
(Continued)

B.a rid roe
ltheesaude.

Soli- Pald*

30,6W 20,000
5.000 8,000

15.000 16,000
8,000 3.00
8,000 5,000
2,800 1,940

600 5w
219 219

1.2:9 71,186
2.600 2,0W0
1800 1.800
100 1,600

8,00 ,0
70 700

M 8w0

2,00 1.0Zo
2802.600

2.000 2,000
2,*150 2,18
1.076 1,075

9w0 930

Annuel Interest
or Dividend

Omsth.

MUnluced

Buffalo .... .............
Cobalt Central ............... ....
Cobalt Lake ... ............. ....
Cobalt Silver Queen 3 % quarterly
Clevelld Cob't Silv'r ...... «.........
Coniagas..... .... ....... ... ..-
CrOwn Reserve .... 4 %semi-annually
Fostor Cobalt... S 5 Jan. 2, 1907
Green bMehan.........
Kerr Lake ..... quarterly
La Rose ... _..... ...... ...
McKinley Darragb . .......
Nlpissing (i)ý..12% annually
N.S. Silver Cobalt ....
Pelerson Lake ..... ........
Ried liuck ..............
Rothschild Cobal........
Silver Lest ...............
Temiscaming ..................
I'retbewýey New .... 4 % Mar. 30. 1907
Alta. Coa l & Coke.............
Cao. Gold Fields........
Consolidated Mines 11%ý Nov. 1,* 1907
Dia. Val. Coal..... ............
Dominion Copper.. .............
Granby........... 2+1 % Sept., 1907
Interna. Coal. 5~ % 1907
Mont Chit .. % ouarterly
North Str 2 % Dec. 20 190
N ovelty. ............
Rambler Cariboo..........
WhitebSear

BONDSI.

90
4.780

100
4,000
,000

1,1100

bO

5000
2600

945
2,500

60

,000
18,80

3,000
2.500
1,600

741
1 000
1,00

issue

3,649
Z&0

2 ow
b:000

78
1,162

460
600

425
70

1.000
1.900
ef0lo

10.8w0
7,800
1.500g

262

1.000k47l1
,00
720
600
600

8,0wi

early
21

24
3
2à

2*

21
26
2j

1 4 7 1<
2 8

1 7
3 6 9 U5

1 4 7 M0

1 7
Il471
1 4 7 10

3 9
3 6 912

quart'ly

Prie
sept. 5.

24 221

is* 70â

TORONTO
Sale'.

Price Price W.-kAug. 27. Sept. 8. ýEnd'%
'8 'w8 Sep. 3

i7 15

.... go0

46
...180

... 95

100

'Dom I&SCo. .prof..
Dom Coau £0..

pref..
Dom. Textile ci

tnterc. Coal...
vref ....

Intern'l P. Cement..
ofl.u W'dsý Mll-..pid.

Laurentîde Paper...
prof.

Moist Cotton..
Mont Steel ...

prof ....
N S Steel & Coat

los
OleoFlou.w

Peuman. CoM.
pref .....

Windsor RotaI. --

Land Co',.
tCan N W Land.

8 21

97 94

70 66
29 25

90Ô 70.
8 71

19 12

4 10 »....

4 10 .... .
5 il
1 7
S9.7 . ..

62

1 7
2 8

167

6 12

6 12

1 7 ... -ô
127 .....

8 1 j
41 38
12* 12

105* 104

76 75*
41 39*
12l 116
si 2t
ôt54

82 76
8si8

MONTREAL

Sales
Pries Prie Price Week

Sept. 6, Aug 27. Sept. 3, End'd
'07 '08 '08 Sep. 3

23 221 168 M6i 17* 164 496
53 51à 67 66* 65 65 52
471 47J 57 56J 57 6 29

log 99 100 97 ... -0 la
.42* 40 421 411 20

8ii 831 886- 85à 87 856 53
......62 b8 62 8..

106 .-
»..87

106 100
...119

16 831

122
90*91

10. 100
...110

118 105
68 64

.... 93
48 47

107à 105
115à*

...32

...1 ... . .. » . ... Il 1

du1 39
19 183

107 106

102 103
47 46
la Ili
111 3
6 5A5

87 81
81 8*

88

.... 97

120 100
21 171
4à 4

i

271 25
5 4"

71 70oi
92 90
90.

73J 60
12 19

21 2
105 100

61 67

2..
21 17

103 ..

90

95 931
78 771
90 87
96 87
90 8Mi

100 91
... 98

105à 105
!I1 109
85 84j

974 811*
9, 193

100

18 l04
103 M0
110 105
...102

87 86
... 96

96 90
102 100j

112
101 991

112 ..
108 ..

651
93

b1é 51
112

107* 105
115* 1141

34 33

... . I1I..

74t 64
13 il
2j 2

110 100
621 55

3...

21 17
1 ...

108

95 9'
78a 71
87 &,

85
9381
..101

105l 105

88

100

103* loi
1106 105

.. 102

861 86l

m91

102 10(

INVESTMENT.S
As Q.AE COMPANY, Limited

EAST ]KING STREET - TORONTO

7Z170&0

oi

1K. Kl. S4TOCKS~ 2 p.m.
_________________Aur. eE

Atch, Top. & Sauta Fe. 90t
Baltimore & Ohio -..--..... 95
Iiklyn Rapid Transit ... ba
Canadian Pacifie......... 176
Canadiau Soother ..... 861
Ches. & Obio ............ 421
'Chicago Great Western. _, 6à
Chicago Milw & St. P - 145
Chicago & NW......... 162~Colorado Sou ................
Del. & Hudson... .... 172t
DeL. Lack. &W W.......... .. .
Denver & Rio G ...... .... 27
Dul, S. S.. & Atlantic. ....

Erie R. R.... .......... 24
First Pfd........... aga
Seconid Pfd-.....-........

Ge. Northern Pfd.. ...... 18
Ii,. Cen ................ 1891
Int..Metro. ..................
Kan. City Sou. . -... »......25t
Lvlle & Nash ........ .. 1091
Mexico Central..--...... .......
Mîon. St ,P. &S.S M_ 123b

' «Pfd ..Mo. Kas. & Tex..........5' 2
Mo. Pacifie ...... »*.......581
New York Centrai. ... l061
New York Ont. & W.... 43
Nfk & Western .......... 7Iý
Nortbern PacIfic.. -. -...... 144
Pends. R. R ............ 15
Reading............ ... 129eRock Island.............. 171
Sou. Pacifiec...... -...... 1041
Sou. Ry.............. .- 194
'1win City ..... ......... 90
Union Pacifie............ 1631
Wabash R, R Pfd..... 261

1NI>IJlTRIA LI

. ... American Car Foundry.. .
1 .. Amal. Coppet. -.......

119000 Americau Cotton OÙ
Amerlcan lce Secs.

.Amecan Locomotive ....
F18.

.Amerîcan Smokting.
Pfd..

.American Steel Fouudry..
.... A rca Sugar

'*ôôAtnerlean Wooien ...
6 50Anaconda Copr.

Cent. Leather......
.Coio. Fuel & trou.

0 . Cons.Gas N.Y .
.j .. Coro Produ t......
.Distillera ....... ..

lunt'i. Paper.. .... .*...
Mackay Comnpaules.

Nat'ilLrs .............
Pacific Mail. ........
Pea. Gas..>

»Pressed Steel Car....
Ry. Steel Springs. --..
Rep. Iro.n & Steel .-

Pfd..-
Sloss-Shel ............
U.S Casi 1 P ....... _..

V.;S Rube...........
Ff.d

<JS Steel Bonds.
Westngose *.-......:western Union.

411

801
361
291
57

48
281

19*
874
104

44
24

71

Op en g
Sept. 4

96

173

1611

31

24R

1239
16

14

230

01

77Î

1421

17

2â

263

79*

46ÎI

19t

2P.M.
sept. 4

91I

96

1621
36

141
161

1371
141

1081

128

105
424
74

1411

1248

89

40#

79J

34à
10
67
68j
84

~84à~

64

7&

..110 6...1105

Bell "reg.. ý.......
Bell Coi Elect... 21
Cao Col Col :..
D)om Coal .... 2
Dom Cotton ..... 3
Dom Iron & Steel.. 2j
Dom Textile a .. g

c.

Halifax Elect .... 2
Havana Eiec .... 21
Iotercolonial CeaI 2j
KeewatlnFlour Milîs 8
Lake of Woods Mill 3
Laurentide Paper 3
Mex Klet Ligbt .. 21
Mex L& P .. >'2
Mont L H&P. 21
Mont St Ry.ýý;-'21
Mont Water &Pw 2
N.S. Steel and Coal 3

Cons'd 3
Ogilvie Milliog ...
Price Bros l.td ..
Rlcb & Ont Nav.... -A
Rio Janeiro.... 24
Sao Paulo.......... 2i
Trinidad Elect..2à
West iodia Elect...-. 26
Windsor Hotel... 21
Winnipeg Elect Ry. 2j

Stocks and Bonds Table-Notes

(1) listed <u) unlisted
*The Nortberu Bank's last paid divideoti

was 5 per cent.; the Crown Bank's was 4 per cent.
The two banks amalgamated. 1908.

t AI] the preferred stock of the Canada North-
West Land Company bas been retired and the
common stock bas beeo paid off dowu to $5 Per
share Par value. reducing the coxomon capital to
$294,073.75,

SDominion Iron and Steel Co.-The amount
outstanding in the case of first morigage bonds is
$7,492,000 out of the original issue of $8 000 »O
The second bonds origiualiy amounted to t2,500.-
000. but bave'been reduced to $1,750,000.

§ Crow's Nest Pass Co.-By tbe bonus issue
of July 15, 1908 6 %.on present totalicapitalization
ia equai to 10 % ou former capitalization.

Prices on Canadian Excbanges are cornpaed
for convenlence wltb tbose of a year ago.

New York prices <Friday) furnlsbed by
L1 R. Heints & Company (Rl. B. Holdon>
Traders Bank Building, Toronto.

Montreal prices (cloue Tbursday> [urnlshod
by Burnett & Co.. 12 St Sacrameol St.. Montreal

British Columbia Mining Stocks (closeThurs-
day) furoished by Robert Mereditb & Co. 45 St
Francols Xavier Street, Monîreal

Quotations of Cobalt Mining Stocks are tbose
of Standard Stock and Mining Excbange.

Ail Companies named in tbe above lust will
favour the Monetary Timeq by sending copie$ of
ail circulars issued to tbeir shareboiders, and by
notifyiog us of any errurs lu the above tables

New, York Stock Exchanige
Yesterday's openlaz and 2 p.m. quotatinns 0

N. Y. Stmk 97colsaoge. with consparisons.
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ID EBENT URE,
REVELSTOKE, B.C.

Tenders will be received by the undersigned forý the
purchase of debentures of the City of Reveistoke, B.C., Ds
follows:

Series N...$3,300 5 per cent. ; period, 25 years.
Series 0O....... 5,000 5 per cent. ; period, 25 years.
Interest is payable semi-annually at the office of The

Molsons Bank, Reveistoke, B.C. Series N. is issued for a
new Èire alarm systein, and Series 0. is issued for parks
purposes.

BRUCE LAWSON, City Clerk.
Reveistoke, B.C., Sep. 5, 1908.

TOWN 0F CAMROSE, ALBERTA.'
Tenders wifl be received up tili noon of Thursday, Oc-

ttober ist, îgo8, for the purchase Of $8,0oo Of 7 per cent.
Municipal Debentures. Highest or any bld not necessarily
accepted.

Present Debenture Indebtedness .......... $ 16,ooo
Assessment for îgo8 .................... 544,220
Rate of taxation for town purposes 10 milis; for school,

5 milîs.
R. D. FLEMING, Sec.-Treas.

Camrose, Alberta, Aug. 27, 1908.

PINCHER GREEK, ALBERTA.
Tenders will be received by the undersigned until Sep-

texuber î5th, iqo8 ; for $20,000 of local improvement deben-
tureis, payable in twenty years, of the municipality of khe
town of Pincher Creek, Alta., and bearing interest at the
rate of 5 per cent. per annum.

The highest or any tender not necessaxily accepted.
G. D. PLUNKETT, P.O. Box 14.

Secretary-Treasurer.
Pincher Creek, Alta., September 7, 1908.

S F'OR S ALE
TOWN 0F WEYBURN, SASK.

Sealed Tenders wjll be received by the undersigned up toSatuday he rd of October, îgo8, at Noon, for the purchaseof Twenty Thousand Dollars ($2o0,ooo) of DebetrsothTown of Weyburn. These Debentures consjst of two bondsof $io,ooo each, dated the first of September, 1907, and bear-ing interest at the rate of 5 per cent. per annumn for the firstfive years and payable in equal annual instalments Of $70(. --6for twenty-five years, beginning with the first of September,i913, and are issued under By-Law NO. 41 of the Town cfWeyburn. The first interest coupon for $500, which matureson i st September, i908, will be detached before dlvr ofthe bonds to the successful tenderers.
The highest or any tender not necessariîy accep' ed.Further particulars will be furnished on application'to

GEORGE ROSS,
Sec.-Treas. of the Town of Weyburn, Sask.

CALLUNG FOR TENDERS
In calling for tenders for the 'conistruction of

bridges and buildings, remember that thero is a paper
which roaches the civil and structural engineers, and
contractin& engineers EVERy W.EEK.

More Con tractors look for proposed work in the
"Canadian Bogineer " than in any other enegîneering

publication in Canada.ý

CANADIAN ENGJNEp
Toronto ?Ioutreal iiiie

AUSTRALIAN TRADE COMMISSIONER IN TORONTO. Iposition to export qilantities. This they hoped to do at anearly date.
The excellent work done by Mr. D. H. Ross, Canadian Mr. Ross*affirmed that there was a'strong SYmpathy in1'rade Commissioner at Melbourne, Australia, is well-known finacia end o the pllropsiio oued bcewe rredHe te-to our readers, reference to his valuable reports being fre. iaca n ftepooiio ol earne e euetymade in these columns. This gentleman is now on a gretted that on account of the prolonged debate oe u"Vî5it to Canada, and arrived in Toronto a few days ago. It csostrthmaerwas not submitted to Parliamentis the policy of the Department of Trade and Commerce to during the last session. Nevertheless,hecudSyhaterecaîl, for a short time, the trade commissioners after they Austhn bidrn n toe thesoused tht hhave served five years abroad so that they may get into per- tinuing tepsn ubiy o th CanadianA trîsonal touch with the merchants and manufacturers, and at th eamer and ancue e usrl

same time see for themselves something of the progress of wîth favo an a very year becoming more largely Patron-the Dominion. Mr. Ross arrived at Vancouver early in Juîy, ized by passengers proceeding to and fro from nga~ t-admay be said, adde Mr. RosEa wngltatd this.adexpects to leave for Australia in October. Any corres- trfci ancy, that ot c've per cen.o the toapondence addressed to him to the care of the Department of nuraci ofl ianers arriving t at andsTrade and Commerce at Ottawa will in the meantime, receive Austali trve bnd th Candia rou."frobis attention. Autai rvlb heCnda ot., Partîng
Another im'portant subject mentioned by Mr. Ross was

During his absence, Mr. Ross' territory is being taken that of the Congress of Chambers Of Commerce of the Empire,~care of by Mr. J. S. Larke, -the Commissioner at Melbourne. which meets in Australia next year. The first was heldMr. Larke was the first Canadian Trade Commiissioner- de- in Montreal in 1903, and the second in London in 19o6.puted to Australia, whose efforts have played no small part Australia is now preparing for the forthcomjngmeianiin the dloser trade relations now existing between the two making elaborate arrangements for the entgetinadiIn conversation with the Monetary Times, Mr. Ross Canadiaheacou other a iditors. Delegates Will be franked elUstaed hatpror o lavîîgMelbourne on his present trip he ove the cisontry a hd selrailway accommodation placedsta ed hat pri r t le vin at the r d spo ai y t e S ate G overnm ents M r. R oss ad-had an interview with the Hon. Alfred Deakin, in which the vises Canadians who intend attending te ,oirs tolevlater ntiatd tat heCanadian proposais for a preferential Vancouver in August, 1909, SO as to reach BrisbaneQee5-treaty would bc considered by the Commonwealth Govern- land, on September 7th. The first mIng te ones-men duingtherecss.The minister hoped that Australia will ho held at Sydney, on Septme î4t o The wilgeshwould ýbe able to enter into an agreement with Canada before delegates a week in transi temro Brisbasne l zvththe end of the year. Before the introduction of the new which could ho profitably employed in *~ yxetmAustralian tariff in August, i907, Mr. Ross himaself'sùbmitted DrigDws which comprises somne ofiitn the fetamghsepooasto the Commonwealth Government. The cultural country in Austraîja. tefns eiPresent Australian tarif was officially dealt with in May last. Since arriving in Canada, Mr- Ros, has eevdtefiThis'embodies a preference on a limited lino of good5, repre- lowling letter fromn the Hon Wilanxrcie h o~senting the produce to the United Kingdom only. United Chambr oflia Comerc oAurai Presidnt o f theAs to, the present trade betweon the two countries, Mr. "I beg that you will convey to ail the Boards Of TradeR0ss said :-"So far as the Maritime Provinces are con-ý in the Dominion our Most cordial greetings fromthChucerned, the Canadian exports to Australia have been some- bers of Commerce in the Commonwealth of Austraîla, andwha sall bt te argr anufacturing centres of Quebec New Zealanders say they are looking forward with greatexand Ontario are doing a steadily increasing business." Re- pectation and hope to th, Imperial gathening which is toferring to- the sugar question, Mr. Ross expressed the view take place next year. We hope to. have the reathppnsthat te sugar growers of Q uoenslaxid were lookîng to th~e of welcoming a large number of our kindeditnfDominion as one of their 1best customers when they were in a merce, especially those from Canada.," nrdme fc
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MONTREAL SEC TIONU.1
Offlos 82 BOARD OF TRADE BUILDING, Phone M. 27S7. Business and IEditorial Rsprosentatlve, T. C. ALM

BANK OF ST. HIYACINTHE.

Meeting of Shareholders--C.P.R. and thue Strike-
Montreal Water and Business Taxes.

Monetary Times Office,
Montreal, September 3rd.

ngJudging by the attitude of those who attended the meet-
igof the depositors of the Banque de St. Hyacinthe it would

appear as though an arrangement might be arrived at which
would permit the bank to enter into business again. At the
meeting on Tuesday, it was first proposed that the depositors
accept the shareholders' offer to remit them 75 cents on each
dollar of their deposits, on terms of three, six and fine
months, the rest to be paid for in shares of the bank. Af ter
a discussion, this offer was refused..

It was then proposed by the shareholders that they be
given an extension of nine months by the depositors, in order
that they be enabled to open their doors again on September
22fld, the shareholders returnîng the full amount of deposits
at the end of the period mentioned. The Hon. Mr. Brodeur,
who was present in the interests of bis electors, strongly
advised the depositors to accept the proposition. . Those who
were présent did so, for the most part, and those who were
not present will be also asked to give their consent.

A, meeting of the shareholders of the bank was held at St.
Hyacinthe the latter part of last week, and the report of the
durator, Mr. L. F. Philie, was presented. This showed that
some $3o0,ooo had been realized on the general assets of the
bank since its suspension, this amount being sufficient to
redeem the circulation and liquidate the Provincial Govern-
ment deposit, both of which were prîvileged dlaims. Mr.
Philie expressed the hope that he would be able to realize from
the assets the sum Of $725,ooo, exclusive of the claim against
thfe Quebec Southern Railway which Messrs. Beique and
Lafleur advocates, were convinced should realize $5oo,ooo.
The Registrar of the Exchequer Court had already admitted
the dlaim to the extent Of $331,000. Judgment would be
reridered during the month of September, and he thought that
the restit should be awaited by the shareholders.
In Favor of Roorganlzation.

SThe shareholders présent unanimously commended the
method of liquidation, and recommended the reorganization
or continuation of the bank.

The financial statement accompanying the report was as
follows:

LiablitiOS.
june 23,'08

Notes in' circulation............... $267,365
Deposit of Provincial Goverment. 52,659
Due other banks ................... 26,439
Deposits of public.................. 835,598
Drafts issued and not pid .......... ......

Total liabilities. ............ $I,182,362

Ases.
Specie .......................... $ 11,384
Dominion notes . .................. 14,323
Circulation guarantee. ............. .16,5oo
Due by other banks ................ 38,115
Notes and cheques of other banks '4e726
Current boans. ................... .461,951
Overdue debts ................ ..... 901)222

Other debts. ..................... 30331
Debentures.................331000
Mortgages . ....................... 7,825
B3ank premises..................... 30,718

Total assets ................. $1,580,097

Aug. 20,'08
$ 146,465

52,659ý

849,176
9,936

$ 1,058,236

$ 56
33

16,oo5
190,214

13375
205,728
977)320

28,98o
33,000

7,825
3,816

$ 1,465,354

At the annual meeting o! the C7P.R. on October 7th, the
shareholders will be asked to authorize an increase of $ 5o,-
000,000 in the commoli stock, bringing the total common
stock Up to $2oo,oo),00. Of thiÎs total authorized capital
only $ 146,016,000 will have been issued, and it is likely that
the new $50,0o0,000 will flot be issued for some time to cone.
Beçsides the comîrnon stock, the preferred stock outstanding
amounits to $43,936,66ý, and the consolidated debenture stock
to $rîo6,o45,4î î, each o! which carrnes 4 per cent. This in-
crease in capitalization should. hardly be a bear item ,or the
stock, as the mney wiIl unquestionably be used judicially.

As to how the news is regarded outside of Canada, an
article in an American financial paper says: "The issue will
be disposed of more readily even than the best bonds of
American railways. The Canadian situation is becoming ex-
tremely interesting, and a careful study of the map of the
Dominion in connection with this big stock issue leads to the
belief that news of tremendous importance to New York City
and to the farmers of the f ar North-West will soon become
known. Canada has taken the control of the grain-carrying
trade away from the Ujnited States for good and ail, as this
stock issue will surely prove. Retributioni is about to overtake
the managers of American railways who have capitalized graf t
and issued bonds to pay dividends on î.
Dissension Among the Strlkers.

Strike conditions stili exist on the uine of the Canadian
Pacific Railway. It is impossible to ascertain upon what hope
the strikers are keeping up the fight. From ail appearances,
the company bas been able to secure a sufficient number of
mechanics to perform the most pressing work for the present,
and to keep the rolling stock in condition to be operated.
This being the case, they are able to get along for a time with-
out the aid of the strikers, and are consequently in a position
to resist the demands which have been made by them. The
strikers, persist in their assertions regarding the inability of
the company to long continue without them, and they déclare
that as soon as the crop begins to move the company will find
itself'in such a position that it will have to make termas.

Reports of strikers having returned to work and of dis-
sensions in their ranks are constantly heard, and denials are
immediately forthcoming. There is probably considerable
dissatisfaction among the strikers,-that some of them have
gone back to the shops. This number would seem to be too
small to have any effect upon the situation.

Nothing much bas corne of the attack which was made a
week ago on some of the strike-breakers, and violence has not
been renewed. The strike leaders being asked if it was in-
terided to invoke the Alien Labor Law against the men
brought from the United States by the company, replied that
they had every reason to suppose that any such attempt WOuld
only meet with failure, and consequently none would be made.
Although the company's position would seem to have improv-
&l during the week, it is not a little signîficant that the stock
market took an adverse view on Tuesday and saw no reason
to reverse it on Wednesday, prices declining about two points.
Whether this was because further trouble was feared or for
some reason -entirely disconnected from the strike, is as yet
impossible to say. It is possible that the announcement re-
garding the increase in capital may have been regarded
adversely in some quarters.
Montreai Board of Trade.

One of themost encouraging half-yearly reports ever
given of the Board of Trade was presented at a special meet-
ing of the council of that institution last week. The Board
of Trade building has been fully occupied throughtout the
year; the revenue was, therefore, most satisfactory. It was
in thçý matter of new memberships that the report was
especially noteworthy, the increase in membership fees from
these alone amounting to $8,ooo. At $50 each, this shows an
increase of i6o in new members. This is probably a record-
breaking performance for the Montreal Board of Trade.

During the last two days upon which discounts were
allowed at the City Hall on water and business taxes, the re-
ceipts amounted to no less than $334,233, many large firms
having Ieft off payment tili the last moment. The C.P.R.
cheque was the largest, amounting to $xs,ooo, the G.T.R. be-
ing $9,42 s, Bell Telephone $4,1 13, Henry Morgan & Go.
$3,835, Ogilvie Milling $3,s7, and Montreal Light, Heat &
Power $3,2o8. These seem very considerable amounts for water
and business taxes, and are almo.st sufficient to scare business
firms fromn locating in the City of Montreal. Unquestionably,

(Continued on~ Page 414.)

CREDIT97 FOiNCIERo FxM -Cû
MONTREAL, QUE8EC, TORONTO, WINNIPEG, REGINA,

EDMONTON, VANCOUJVER, and PARIS, FRANCE.

Loans on improved city and fat. puopcrty. Loans to Munkipal, Schoo'
and Church Corporations.I

Por buojsk foranu of application apply to the. Compaay's Office

THE MONETARY TIMESSeptember 5, igoS.
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Winnipe-g- Fire Assurance Co.
rXEAD) OFFICE, -WINNIPEG

AGIENTS WANTED at ail Western
points. Apply,

L. H. MITCHELL, Secretary

COLONIAL ASSURANCE GO.
Ilead Office, Winnipeg, Mans.

GENERAL FIEE INSURANCE BUSINESS.
Assets equal to $20.88 for every 81000 of riska, comparadwlth #12.59 of the average asacta of ail otherI Canadla
Companies.

W. SMITH, Manager.

rHIE HARPERINSURANCE AGENCY
Onu' reliable: tiotitariff
camp;ties, represetited.

616 Mclntyre Block, WINNIPEG.

ERÂENT LUANTHE OREAT-WN'ESTAN VIO0.
436 Main Street, Winnipeg, Man*

Subesrb.d :P.uanout C~apital. #Zj.IS .. A etlJ.g
The Compan1y declared its Tenth dividetid on its Fully Paid PermanentStock at the rate of nine par cent par atinurn for the hall' year etidiogDecember 3 St, Z907.
SIXI ercent. Six per cent allowed on short terra investnients.FOUr pOr ceat. Four per cent allowed on Savings Peposite. IWith.ârwl ihout notice.
Ourlet At -alRport wîll be malledl on application.
MOUVÎne t ba o n Firat Mortgage on Real Estate on reasonable and
Board of Direotors: W. T. Alexander, Esq. President atid Manager;E. S. aohnt, Bel. 14D., Vice..Pres.; J. T. Gardon, Esq. M.P.P., Près.,GordoXr.nsid. Fares, Exportera'; E. D. Martin, Esq.. WholemaleDrugis.t;,I- Stuart, Esq.. President Stuart Electrical CO.; E. L. Taylor,Esq.. ISrrist et Law, F. i. Alexander, EqI Sacretary

UUMUIUUUIIU Gao. Wu.ustsoN
(Better kiownas "tIe Niapoleon of the West inRaEstate4)' Our busies ie a veritable clearingr bouse for
Real Estate,

References WRri oRt WM&i
àit«rBank cf Montreal, ýWinpe*

" Toroto .. ,eq
Hea.dMontrent, Brandon.

H"Offloe-Bank of Toronto B1Ilding,Brandi, Brandon Mani. WINNIPOO, Canaa

THE COMMERCIAL LOANSand Trust Company
HIEAD OFFICE - 317 Portage Ave., Winnipeg

BOARD OF DIRECTORS s D. E. SPEAGIE, Esq., President - C.V NKENNEDYv Es%., VitePresîdent; W. H. SPROULE. Esq., àangaer;JcwLESLIE, Efq. ; LEnDRuU McMEANs, Esq. ; J. C. SpxOuLE, .sq.E. M. COUWSZLL, ESq., SecetRrY.,FU NOS RECEl VED FO R irIVESTMEN r and Interest aiiowed
at highest rates tilE placed

WRITE FOR COPY OF LAST ANNUAL REP>ORT

- - - -Volume 4.2.

TUE PRUDENTIAL LIFE
Insurance Company

has vacancies for two first-class men.
Address

H ead Office, WNJEWINNIPEG

EMPIRE LOAN COMPANY
Hiead Office, Winnipeg, Man.

A Iimited anmountof stock for sl t$ ooper share. Pays 8%.saet$ oo
Debentures in any arnounts froru $Ioo up-wards lssued, bearing ý5% lnterest,

Hen;y Bnes' C' W- Clallke, EU>. Chas. .SmsnPrsdet Vice-Pres Kaa. msn
Banik of Hailo~Chban,, Winnpg Manae.

The STANDARD TRUSTS COMPANY
J. T. CORDONq %s., Mi.p.p., PRESWENTWM. WHYTE, ESg., MNO Vtcz o anitbaarC R, Albrt PENtoA "tbor iz ay 0edL ys 

o the G o e ti i n s f M a i o a a c t ti o a ,ld b i e rt a te n " t o nt e wi8 0 th p U c r n a u xi e r r st C m ~ 0f an>' he,,,. Of a
WR endin 

DeatiAU buoitivited.-
Cor. Fort St. anid Portage Ave., ~ M A~ ietr

Winnipeg. bfMaigng Metr

i uo~capital, $10.oThe Western Trust CO. isueZ l
Hsdili - WIINNIPEG.

H.a MCDoUL» WINPj noiarc .Russx p Maaagtig "P"cer
D. A. MtaAa. ML,

Do. aH. ONLNcE? .D. McAarng n Miero..K. MAsCKatqx W. Du C. 0' .MCa.,JG. Tuiau,', M.P. R. Mý. D MqOUSj, F. a.{< RTosA. 1. GseNEL 
. NSNcotiervative Invesmntt made for -. n"capacit>te in~ a Guaraute<j or utigutranSa

TUE HOME INVESIMENI a 5010 VICSASOCITION
OFFER FOR SALE THEIR

5PER. CENT. DXBENqTIUPE
Ini anint of $100,00 and Over. Interast payable half.yearlyFîrit Mari gages pledged as collateral security. Write for Our Y.tnna Rpr438 main~ st., 'VN IEft'L BULL, Presdeant W. A. WINDJATl. Manager

OLDFIEID, KIRBY & GARDNER,-Real Estate, Insurance
and Fi1nanclaiý Aients.

spaCUTffl s~tesi tor rarehouse a d nu oaurna gtoe, etnand< maniagemient of properties for nti0 .! t u pcuro %s Rnibouse , titi. 01 WreJb<>- a3d891 ain ti~~t,< WINNipp-0

TIMILMiddle Weyst -Investment Co.,
Limited

Authorlzed Capital, . * $20ooo
Shapes $100.00 icah.' IVIoy bei,,9 offe'*iI*

TER148 OF SUBSCR1PT1I
0 Nj Cash. à Six Months. i In Twelve Month..Subacribed already $33,8oo.oo. Write for Prospectus.

D.R. DINGWALI Pr,,îdent,
289 GarYree inpg



i ANDVERTISERSiF. W. HEUBACH, Ltd.WINNIPEG, - - - - MANITOBA.
lnvestmnent Brokers. Rentai end Real Estete Agents.

The. management and securint of propert for non-raidents and manu-
facturars a apecli feature.

Aumusa.............NEW SANTON BUILDING.]

W. J. YOUNG û4i Co.
LI1MITFD.

INDUSTRIAL BROKERS.
Homer Banft Buii1dini. Main Street,

Winni. Man.

T. H. CROTTY (&>. Co. RentÎng and Manage-
Estabished18».ment for non-Reients.
Estaiishd 189. jNew Nanton Building,

Real Estato Ajgents Winnipeg.

SGA, Je Loveil' PHI~ONEO7W

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

DALY, CRICHTON & McCLURE JCable Addru.sa "Dalcr"
T. Barriste. Solieitora Etc mu
T A»DALY, K.C. W. blADEteT CpIucHNrcx CANADA LIFF CHAMBERS

1ROLANV W. MCCLURE E. AitAKIa COHEN WgLqsPgG, MNZ.

Fryer nvesment Co1i
COBALT STOCKS our apecialty

Buy or Seil on Comission
817 Portage Avenue. WINNIPEG. MAN. Phone 7410

PHILILIPPS M WHITLA
Barriqters, Attorneys, Solicitors, Etc.

Baite 31-33 Marobante Banc Ciainbers, WINNIPEC, Canada
Cabie Addres. " CAMPHIL "

HUGH PHILLIPPS -- 2- H . W. WHITLAý

MONTREAL HIARBOR DEVELOPMENT.

(Continued from page 397).

3. In private or public companies, as at London and Man-
-chester.

4. In a railway company, as at Southampton and Cardiff.
5. In a public trust, as at Liverpool and Glasgow.
State control in Germany bas been unquestiunably a

marked success, wbere the railways and waterways also corne
-under the same autbority. Mixed control by the State, private
corporation and the railways has been a failure, as demon-
strated by the loss of business and prestige in Marseille,
whereas dual management by municipality and State bas pro-
.duced in Antwerp a great port.

They remark that example of private individual eff ort
and a multiplicity of port authority, the river being under ane
authority, the pilotage -arrangements under another, and the
,docks and quays under the control of the different individuals
directly interested in them. This type does flot recommend
itself to the investigator.

Liverpool, wbere the organization is in the hands of men
who though directly interested in some particular business
,connected witb the port, mnake their share in ils management
the pride of. a if e career, where the expenditure of large s.ums
ýof money bas been carried out with a view to barmonious de-
velopment as a whole is another type of successful enterprise.

Necoseity for i mmodiate Development.
In conclusion, the CommissionV.s observe :-"Reference

need only be made to the description of the eleven
principal ports of Great Britain and Europe, in these
pages, and a comparison with the physical, natural, and
trade advantages of Montreal, to complete the favorable de-
-vision regarding the future of the Port of Montreal, and of the

TUPPER, GALT, TUPPER, MINTY & MOTAV'ISH,
BARRISTERS AND SOLICITORS

WINNIPEG ý- CANADA

J. STEWART TUPPER. K.C., ALEXANDER C. GALT. WILLIAM J.
UPPER, GEORGE D. MINTY, GORDON C. MCTAVI H

Clarlison Cross (a. MeaziesI
CH ',RTERED ACCOUNTANT'S,

0f the Dominion.Aisociation. Chartered te practice ln all Provincesj

of the DominionBANK OF TORONTO CHAMBERS WINNIPEG

Audit Inveatigfations Liquidations Trust Accouate

VLKNON PICKUP ô~ CO
Accomntants and Ahiflors

Membaer of the. Intitut, of Cbartered Accoantants in Encland and WaIs,
International Accountants' Society. U.S.A.

Irelephoite 3633 422 Ashdown Block, WINNIPEG, Man.

jMontague Aldous and Laing
Bro kers. Accountants and Auditorc

312415 Naaton Building, corner Portage Avenue snd Main Street
WIN'NIPIEG, MANITOBA

Cible Address: MAU.ÂA

Finanelaleaud Rontlng Agents, Investmonts, Estates Managsd,
Ttrustoes, Liquldators and Asigooe. Feai Lands a Spoclalt

OSIER, HAMMOND &SADNTON,
STOCKC BROKERS.

Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Boy and Sel! on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges.
Telephone 1992.

necessity of taking immediate steps in a careful and compre-
hensive way of development for the future."

To what an absurd extent competition may 'be
carrîed may be seen in numerous examples in Britain.
Two instances are ta be discovered in transportation
circles. TIhe recent proposal ta amalgamnate the interests
of various railraads is only made after years of the
kçeenest rivalry. The duplication of express trains ta
the samie city by different fines has reached the limit.
The proposed combines are regarded ,with minigled
opinions. One section thinks that railroad shareholders
will see bright days if amalgamration is effected,' and
that the railroad business generally will take on somte
semblance of prosperity. Another section imhaginies that
a cutting out of the rivalry wilI mnean, a mere .donkey
race on different routes where each line is bad until
compared with its neighbor-while the neighbor is none
toc, gond. News cornes also of a combine of omnibus
comparies in London. The estimated loss on the working
for last year, it was stated by the chairman of one coin-
pany, was nearly $6oo,ooo. This was credited mainly
to the insane comuetition between the variaus companies.
A walk through the streets of London and a glance at
the hundreds of vehicles of the omnibus and multi-
colored variety, lead one ta ponder as ta where is the
bread and butter for the 'numerous concerns responisible
for this pill-box form of transportation.

September 5, 1908- THE MONETARY TIMES
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I VANCOUVER
Flne. Accident, Plate Bunkers: C. D>. J. CRnUIsrI

Glass Imm~rance Tita DomiNuoN BANst Notary Public

Succeasoraý to E. J. CLARK, CH*RISTIE & Co.
Agents - Money Loaned or Invested for Cliente.

Ploneers Vire Jnsurance Company. Correspondence Solicited.508 Pender Street, Vancouver, B.C.

ROSS ÙCN SHIAW
H. G. ROSS, LEANDER SHAW,
Notary Public, Ftabluhed 1890. LNotary public.

Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE, LOANS,
STIMBEIl and TIMBER LIMITS.

Money lnvested on Mortgage at current rates of Interest.
RRPRBEElTING:

'flONORTH AMERICAN LOAN )BUILDING Je TRUST CO." LTD.
HANUPiCTURERS- LIFE, INSURANCE GO..
MANITOBA ASSURANCE CO. VIRE>.'Gît> Agents

IMPERIAL TIMBER and TRADING GO., TD.,
LYTTON COPPER MINES Co., LTD.,

phon 318, HASTINGS STREET WEST,. P o0ra
1713,VANCOUVER, B. C.

DOMINION TRUSRT CO., ùtd.
Subscrlbed Capital *$500,00a

Pald.up Capital 1.3I 0,0000
Roserve - - *- 100,000
Exccutors, Assagnees, Trustees,
Estates Managed Adminstrators,

x~I~Nr ~ Investmnent Agents.
- J. B. MATHERS, President,

W. D>. BRYDONz JACK, 16t Vice Pres.NY T. T. LANGLOIS, 2nd Vice Pros,
JAS. A. THompsoN, Treasurer.

HEAD OFFICE-328 Hastings St., W., Vancouver, B.G.
Brmnoh Offle-Now Westminster. B.C.

MONTREAL SECTION.
(Continued from Page 396.)

this would be the effect, too, were it possible for a firm to,
locate at an equally advantageov~s point where taxes were

Consumer Pays tii Piper.
The average small taxpayer is generally well pleased tasee large sums placed opposite the names of large firms on

Lhe tax list, fondly imagining that this burden is being borneentirely by the flrma whose name appears. In this lie is en-tirely mistaken. Taxes of this nature are sîmply added to thecost of production, so that, although the company miay be thenominal taxpayer, the consumer is the real payer in the end.Yet these firms usually complain of their taxes being unjust,and possibly they are niglit. In any case, they are not saunjust as the water tax levied on N~otre Dame Cathedral, andaMOUnting ta $1,128. Water taxes in Montreal are based onproperty valuation, although what connection there is between
the value of property and the quantîty of water consumed isa problem. If Notre Dame were taxed in a logical and justmanner, it miglit have ta contribute more than the sumnnamed-to the revenue of the City; but ta make such a chargefor water which could not have been used is demoralizing.

The annual meeting of the Laurentide Paper Companywas held this week, Sir William Van Horne in the chair. Thereport showed that after paying 7 per cent, on the preference
stock, and two half-yearly dividends-one at the rate Of 7 percent. per annuma and one at the rate of 6 per cent.-on thecommon stock, the company was able ta write off the sum of$29,oôc for deprecÎatian and carry forward $43,485. Thedirectors were re-elected, as follows: Sir Wm. Vanorne,R. B. Angus, James Ross, C. R. Hosmer, C. F. Smith,Edward Hanson andi George Chahoon, jr. Subsequently, Sir

,kDVERTISERS'

THE W. S.a HOLLAND AGENCY517 Pender Street, VANCOUVER, B.C.The Oldeat Stricty Non-Tariff Office ln British ColuniblaAsaociated with Wm. Thomson & 00., of St. John.Halifax, Toronto, Montreal, and theINSURANCE AGENCIES, Lloeitpd, of VAicouvcR, B.C.PPr"1ttg"heAngle Fusi" Vf re anco Co.. The E....i.ata------t. -_

Live Stok Mutue ~ ____ Accident Co.;.bsI

British Am'erican Trust Co.
A. C. FIunerMet, LII . serW.

Vice-Pr , u.t. W.Gesr"ngjPAID-UP CAPITAL, $10o,0().(). s
SURPLUS, $s0,00O.OO.

Finanoli Agents, Real Estat., In»mstmet and lu-surpanos 13POiers. Lonu @roully pa.
*usant.d.Exeut.,.. and Trust.... ..Poulte r.oIved. Estates Mmne.

HEAD OFFICE, VANCOIJVER, 8,c.
Branches: VictOri a nd Grand Fanks, B.C. ac pe gCO_ sud- wtonSoazcn.
Represented ln Spokane, Waah.

(su ans tonPower cf ttorey t or$ i au toJon . Ilie PCA Cn>

factory ANS yer alhog trdinug Line Aa on teSokE aghas lot een ery ctiv of ateu

8TATISTICS 0F CERMAN BANKINC.

A compilation in a recent issu ofteiem n Ecmist, shuowing theoperlation of the principal b aks luman duin 197,deas ith 203 banks- T he'resources of these banks at the e«nd of last -arrnnto 3,568,800,000 marks in share Capital ad yea6 80,oalin reserve funds, together with outside resou'' 0  
mato 26,240,000 marks, which mnake a toal ces ainountipared with the end of i906, of ooo maireas. as Coshowing, however, is considerabîy beîow the arkgsf Tllast three previous years. It is interesting ta ere friof the total resources ofthe banks, 1,439,000 note thatrepresented by cash, 713O4,ooooo.- marks by,0( marks x

4,459000,00 byb~ll delit accoun4,5900,00marks bybi, I,>454,Ooýoo marks by invement securities, 1,65,3,000,000 marks by advances on secuties, and 9,948,oro,oo marks by mortgage5  i aoncash held by the Reichsbank alone weas 787,o00oo marks.

The Canadian Mines Syndicate, ýimnited, Wil ie o,
p.A petition presented ta Judge Lemnieux by La Compgrde Navigat;on de Quebec, asking for awindin u rebeen granted. Mr. V. E. Paradis lias be g revisional biquidator. The cornpany's liabiities aontpabout $1i6,ooo, composed of SOO cretdlt$8,ooo on the steamer Persia, the only s teae wpILCompany. anroni ".1

no-.
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ACCOU14TANTSf

GIBBONS, HARPER Il GIBBONS
BARRISTERS, &C. LON4DONI. Ont.

Office-Corner Richmond and Carling Streets'
CR0. C. GIBBONS B. C. FRED F. HARPER. G. S. GIIRONB.'

BAN ERS LAR~SON& CRSSCHARTERED ACCOUNTANTS,
JAMES C. MACKINTOSH & Co. KK . Ontario Bank Chambers, 33 Scott Street, TORONTO

.B.R. C. Clarkson, F.C.A. W. Hl. Cross, F.C.A.
104 Helfli StrO.t . HALIFAX. N.S. Established x864.

Damiers liSok ia and Debeatures. Municipal Corporation
8.ccu*lte. s .cmt luqufrs respecting lnvestoents fr..ly ~ - - --

masWsred.

OSIER & HAMMOND, Fiaca let
21 JORDAN STREET, TORONTO.

Deales in Governaient. Municipal, Rmilway. Call. Trust mmd
t s.luous Debeatur.,. Stock# on London. Eng.. New York.

C.ntronmd Toronto Bzcbanges boughit s2d sold on commilssion

IL. COFFEE tu CO.,
j ~Grain MerchantsI
jESTABLISMICD Board of Trade BuildingJTHoMÂs FLYNN, la4 Toronto, Ontarlo.

Slow Pay and Bad Accounts
Are specialties with aur collecting depart.
ment. .-. Don't write anything off util we
see what we can do wîth it.

R.' G.' DUN c'" CO«
TORONTO and Prineipal Caties of Dominion.

A T1RIP TO THE WEST 1Mai15
The "P. & B." steamer s aillng front Haifax ovory

twelfth day for Bermuda, the. British Wet Indies and Demnerara,
are ail very superlor one. The trp occupies about thirty.elght
days, and is a delightfui omuise front the start ta the finish.

Through tickets front Toronto and ail points on the. rail-
ways are sold by

R. M. MELVILLE,
Corner Addlade &ad Toronto litroetm

COMPANY PROMOTION IN ENCLAND.

The appeals for money by new joint stock corporations
in England and Wales last year were less than in the previous
year,' although the number of registrations showed an in-
crease. According to a report issued by the Imperial Board
of Trade, the number of new companies was 4,810, the net
increase beýng i,050, as 1,795 companies went into liquida-
Ltion and 1,965 were removed from the register under the pro-
visions of the Companies Act, 188o and îg)oo. One hundred
and eight of the winding-up proceedings were compulsory
by order of the court. The total nominal capital registered
was flot quite $69o,ooo,ooo, as compared with $683,ooo,ooo in
1I906.
FBweY prospeatuses IssuOd.

Comparative figures relating to companies registered in
England and Wales issuing and flot issuing a prospectus
during the past seven years show that thë great majority of
companies are re-gistered without any intention of asking the
public to take any part in thema, and that less than 7 per
cent. of the total number registered inl 1907 issued a pro-
spectus to the public. As miglit be expected, the percentage
of capital represented by companies issuing a prospectus is
consýderabTy greater than the percentage of the number, the
exact figures being 21.95, as compared with 6.99 per cent.

The report states that it is too soon yet to judge of the
prospects of success of the Limited Partnerships Act, which
only carne into operation on january ist last, nor can any
sou'nd opinion be ventured as to whether the mercantile coin-
xnunity are likely to make much use of it or 'not. In its

jenins C&ç'b. ha-rdy
ASSIGP4EES, CIMARTERED ACCOUNTANTS

Estate and Flue Insurance Agents
1 5J Toronto Street - - - - Toronto*
52 Canada ILII. Building( - Montroal.

Edwards, Morgcan & Co@
CHARTERED ACCOUNTANTS

18-20 King St West, Toronto, Ontario.
Geore EU;ards.FC Arthur H. Edwards. W. Pomeroy Morian.

Thos.S. Cark.Fred. Page Higam.

TORONTO PAPER MFG.$ CO. ILTD.
MILLS AT CORNWALL. ONTI

Wormauhfctmr PAPER Htgh mnd medium grades.

mr4OfIm BlEmu. Tua sizzo, AI* Dam

WamT A»D coi.oz, WRITINGS. BONDS. LEDGZES
a. e * s, BOOK. LITHO ENVELOPE ^ID COVERS

Made tu Canada i For Sale by &Il Wbolesmlsr

»R. A. RUTTAN, Box 195, Port Arthur, Ont., Cao.

favor may be remembered that the systein of commandite
partnerships or compnaies (which the act in principle adopts>
has proved both popular and useful in every country in
Europe and in the United States of America.
LImIted Partnershlps System.

The question seems to be whether limited companies
have. taken so deep a root in England as to diminish the
chances of success of a systera of limited partnerships. If
the, Limited Partnerships Act is successful its success will
probably be gained at the expense of the sinaller class'of
companies.

The total number of companies ordered by the court to
be wound up compulsorily during the year 1907 was îo8, of
which 69 were ordered to be wound up in the High Court
and the remaining 39 in the Palatine gnd various county
courts. The average duration of life of these companies was
4.5 years. One of the companies had existed for 47 years,
one for 26 years, while 22 had been registered for less than
one year before the winding up.

The fiscal year of the Quebec Central Railway Company
in future will be from july i untîl June 30. The results for
the six months ended June 3oth are: Gross receipts, $541,-
052; working expenses, and taxes, $401,557; net earnings,
$ 139,495; fixed charges, $49,369; interest oni 3 pçr cent, de-
benture stock, $24,674; surplus, e65,452. The above sur-
plus, added to the balance of $ 15,452 carried forward, makes
a total of $8o,go4, which will admit of the full half-year's in-
terest of 334 per cent. on the income bonds.

T OR BOND AND DEBENTURE HOUSE
Young man experienced in this line preferred. Apply,
I G. A. Stimson & COMPany,I TORONTO

1
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COMMERCIAL. MARKETS.

Montreal, September 3rd.
ýEggs--Aîthough prices show nochange, the tone of the mnarket is decid-edly easier, owing partly to the hotweather and partly to the report thatthat there is a large quantity of eggs instore this season. Prices are still zloc.for straight gathered in the country, and

21c. here. No. i candled are 20 to 21C.,selects 24 to 25c. anid boilers 27 tO 28C.
per dozen.

Honey.-The market for the new cropholds steady anxd demand i, rnoderatelyactive. Dealers are quoting 13 to '4e.Per pound, section of white clover comb,and 11 to 12C. for buckwheat. Whitestrained is quoted at ine. per pound and
buckwheat at 9c.

Butter.-The market is very 'firm.Finest Township creameries are. costingabout 24Y4c. in the country and sellingbere at about 24Yý t0 25C. for export.Ontario dawry butter is 21 to 22C., and
Manitoba dairy at 20 t0 21C.

Chaos.-The market is decidedly
easier thjs week, the cost of Ontario àcheese having fallen to around 12C. in 'tbe country, while factorymen are deliv- J

Th PU P F or PAD PERanUN PULP MILLS
We' Manufacture a fuit uine of

PU LP MILL MACJIINERY

WRITE FOR SPECIAI. CATA[OGS

Wimuatoîous Engine Works Col ' Ltd.,
BRANTFORD,' CANADA

ering Quebees here at from 1134 t0 12C.Dealers quote iiý t0 12C."for Quebes
l2z4/ to ýic. for Townships-and 4 to cfor Ontarios. S.hipments ýfor,-the last
week of August were light.

'Oat.-Prices have slightly declinedowiiig probably to the approach of thenew crop. Dealers quote Manitoba No.
2 at 48c. per bushel, <-arlnads, instore;
46c. for No. .3 and 44Y/i to 45c. for reject-ed. On spot, prices are f airly firin.

Hides.-The market is holding steadytbis week after its recent advance. De-niand continues fairly active and thequality of the stock is good. Beef hidesare costing 7Y2, 834 and 9Yc. per poundfor Nos. 3,_ 2 afld il respectively, andselling to tanners at Yic. advance. Caif-skin s are i ic. for NO. 2 arnd 13c. for No.1 ; sheep skins are soc. each; No. yhorsehides $2, and No. ~ r5.Rough
taliow is 1 z t b 4c. per pound and rend-
ered 5 Y2c.

Toronto' September 3rd, 'go8
PlisFruI..rd si full swing and sup-pis ae extremnely plentiful. Wequote.*:-Crawford peaches, 85c. b $îp ears, 30e. t1 0 .' a k t pl65e. bas et; 6oc ba ket Plms, 40. to65c. basket; b1ue S, 35c.; tomatoes 2025. b s e; eerr ie s $ r.o basket.rOViloe. Thbute mnarket is vervsteady arnd delnand ,is active at firm'prîcs Deiveresof eggs are large andithe qualiÎY lis greatly imprvesequence o hc

ingh pai.le Prices ýare be-Dernad h iactie ese and lard are firm.Demand wis actv 'n a"l ine If pork pro:.ducî, wih atendency to'hiegher prices.,We quote:.*-Creanery Prints, 25 t 7.d a ir y P r i n t s , 2 3 t 2 4 . e g s 2 1 0 27 C .l a r d , t u b s , I2 3 C ;O p a i l s - e
HIdeq.ý....The situation is rendered dief.

cbut owing 10 the fiac that hides haveabou reche th riit and .tanners wilîflot pay the currentlhigh prices. Thereis nothing doing ln wool. PriceS are un-changed.

TI-IF EXCIELSIOR LIFE,INSURANCE Co,.
Head Offices 59-61 Victoria St.tTorontô

Eaîablithed 1889
Inaurance in force - -Assets - - $1.8s22477-10

- 1,411,880.88atr A Company fese a turratrctive to 0rloaîN o b et eu rer sp a g to s . D rin N o b ettCompany to repr mny o ur I o ote
a. MARSHALL D

------- .n Toonoadn

Branhesnd orntro207 D u SttWa
ConrQeWest rt

orerBanh Wfiest an athurs

20 Dndas tadOnai
St.e West

Lodone
Mlliboune nn

Winnipeg. mLawren,, t.erett

JAMES Ferniie, B.CJAMs MSON 0
enerai Maa

ATLAS'ASSURANC 
CD.

O F LO N D O N . A N E G L A NO '
Suscribed Capital $1 .- OOOO

Total Secnurit for Poli cyhold.,., amnn teTwe, t.ourMillio Dollars. Claimai Daid ex-eedoee undftd and Thlrtl Millon Dolas
The ConpanY'& giding Drinciffles have ever boomCuîudLberality. Conservitve selectlon of tIiiake acceoîed and Liberal treatmenîwhen tbey barn.

AG W s i eReal Agents who *W ork wanteàlan uur*Dreed districts

North-West Dcpartment:
X -DOUGLAS Local Manager. 316-317Nanton Bldg.. Cor. Main and portageAv.

W innp g. ,
Toronto Department.

SMITH &MACKENZJJF, Genegal Agent.. 24
Tor-t- tretToronto.

Mead Offtie for CanadOMON4TREAL

MATTHEW C. filNrSHAW,
Branch Manager.

1 Volume 4z,.



September 5, îçgoS. THE MONETARY TIMES 417

FIRE INSURANCE.

ST. PAUL PIRE AND MA RINE 18998

.INSURANCE COMPANY Richmond & Drummond
Founded 1853. ST. PAUL, MINNESOTA FIRE INSURANCE COMPANY

Head Office, Richmond, Que. Capital, $250,000
Aasets Over - 500,0 60,000 Deposited with the Government for Security
poicyholdera' Surplus Over $1,650,000ofPlchdes

This Company baîs on deposit with the Authorities at Ottawa, Canadian Teofoicodrs
Bone t th vlueof neRunredSity houan Dolar, $i6,oo) or he heCompany transacts a general Fire Insurance business,

Bonds ta th caaduen of 00ie rsd Sixt wTbo the Dolswi6g:>tr b whjch is confined to the Dominion of Canada-no foreign

For A~nvCnrca(Pire>. communicatwthteoloig risks written. insurance in force, 86,000,000.
DALE&OIPNoraneBldgMtraQ. Aet r GENHUAL AGNTSai:-J. H. Ewarti Toronto, Ont O 0 H. Day. Winnipeg,

W.E UUR i igS.Ea ootGnriAetfrProvince of qe% Man.; John J. Banfield. Vancouver, B.C.* Judson 0. Lee. Montreai,
W. vic B. QuDebKgSec. ootGnrlAgn o rvneo Que.; Beverley R. Armsetrong, St. John, Ï

4
.B.

Ontario
ANDREW M. JACK & SON, z69 Hollis Street, Halifax, N.S., General Local Agents wanted ini unrepresented districts.

A eta for Province of Nova Scotia. .G cAGGnrlMngr
WHIT e& CALIkIN, t28 Prince William Street, St. John, N.B., GeneralJ.C cAG eerlMng.

A gents tior Province of New Brunswick.
CHRIsjTENSEN & cOOWlN, ali Sansome Street, San Francisco, Cal.,

Genterai Agents for Province of British Columbia.
Agencias in the Provines f MANITOBA, SASKATCHEWAN, ALBERTA,

repart direct ta the Home Office, ST. PAUL, Mien., U.S.A. THIE Incorporated 1875.
Canadian Marine Departint. M ea n\ e I- r

DALE &r COMPANY. Gorlatia. Building. Montrei. 0 M r a tile F..
INSU RANCE COMPANY

Ail PoILele Guaranteed bthe. Lotawoa AnD LÂxcÂmaita Fias Ixsu"NcseBRITISH AMERICA.______________poo
Assurance Co'y
Head Office, TORONTO a nn rlUD 1»

LawUnon& CrWH Insurance Ca5, of London.
BOARD 0F DIRECTORS TOTAL CASHý ASSETS EXCEED . . . . $24,000,000

HON. GEO, A. COX, Preaident W. R. BROCK, Vice-i'rezîdent i ire riaks accepted on almost every description of insurable property

ROBT. BICKERDIKE, M. P. E. R. WOOD I 12 St. James Street, MONTREAL (Corner of Place d'Armes.)
B. W. cox GEO. A. MORROW baN&r; i E, flIIVfl
D. B. BANNA AUGUSTUS MYERS Ur." OFFICE: . ISOtManager.
JOHN HOSKIN. K. C., L. L. D. FREDERIC NICHOLLS Mooa < îor oot g.Aet atdtruhu aaa
ALEX LAIRD JAMES KERR OSBORNE OLÇK 10yTrnoAtAeswaedhouotCnd.

Z. A. LASH, K. C. SIR. HENRY M. PELLATT _______________________

W. B. MEIKLE, Managing Director P. H. SIMS. Secretary _________________________

Capital, $1,400,000.00
Aguets, $2,132.483.39Co m ralAs ane <<

Losel pldsiaeocgenlzation -$31,412.129.22 Co m rilUnionAsuac Co
LIMITED, 0F LONDON, ENGLAND

pIaE, LlITE M ARINE, ACCIDENT

Isrance C.ompaw Total Annel lecome for Lits Ponley Holdars, 917.814,405

Q U E tAmerlca mxeaeds 21,280.00 Total Fende .xcoed - 86,280.00
Head 08eci Canadian Brandi. 91 Notre Daine St., W. Montreal

' W ILAM MACKAY. Resident Manager GEO R. HARGRÂrT Gem. Agent for Toronto nd Couiity et Yok.

J. H. LABELLE, AssistantMage
MUNTZ & BEATTY, Resident Agents

Temple Buildlng Bay stret l G. S. SCOIT1. Reeldesit Agent -

fQRONTO. ti. ain 66 aed 671 Hantito. Ont

CALEDOI1AN 11NSURANCE COMPANY Ph1oenix Assulanoe Company1
The Oldeat Scottish Pire Office. 1Limited,

Sead otie for Canada MONTREAL.O O DO ,E G
LANSING LEWIS. Manager. - J. G. BORTHWICK, Secretary.0F L NDO ,ENG

MUNTz & BEATTY, RosIdient Agents*aala. 72
Temple Bidg., Bay St., TORONTO. Telephona Main 66 & 67 LOSSES PAID, . . . $1 4890009000

0f Brli, Paers n & Son,: 100 St FraacoIs

IEconomnical Fire Inse Cosy of lClief Agents for the. Domlulon, MONTREAL

CASH AND MUTtJAL SYSTEMS _______________________

Total Met Aguets, $319,377. Ainount Of Rlske $16,231,731
ro.vernmet Deposit, $"5.965 ___________________

John renel U en, O. H. Lnq W. R,, Sohfsal, John A. Roua.jeijant V ica.PreSet Mgr,.Secretary. Inapector. A., NAISMITH, President- R M, MATFIESON.

14OTHRN fl iRA4C CO O Lodo En.' A. P. KEMPTON,- ' vice..President
NORTIER ASURANE C. 0 Lonon DO.Sec. 'an< Mgr., C. D. KERR. Treasarer.

,aaaeBra,, 88 NtreDa= St West, Mantreal. 1AUT140RIZED OAPITAL $ 500,000.00
CapanAcuma ed Eueda -Fns f& .,... $47,41-,o00 BUBSORIBIED CAPITAL _'43808,800.00

Aji1S Revenue boffrei lrea l't rai-n antd Iro- nrstoIn Total Socurlty toi Polleyoylilers $354j458.86
eite5 witlmnion Govemmnt fotbcr toPoi7da. 30Poicl la force a,992 InSdranCO 1u forts $4,208ol30

Q. E. Moatt IL Inpe.. . PsÂRsoii. Art. Boa?. W. Tratm, Mase, fer Cm"sd. _______

THE CENTRAL CANADA INSURANCE COMPANY Th Oc i e t l F r
13UAD oFFItrE:, ER31ANDON, MAN.

A CINERAL FIRE ISIJIANCE BUSIIIIIES TRANSACTEU insurance '.Co.-
FRN .FWEPreaident; AGsMcDou"n, _________________

Piu.,c owLttJas. CoRXEiLL. Manager.
Wbqipg AgelicYt' Insuratice Agencies. Ltdý, 242 Somerset BIL Head Office - .,WAWANESA,,MNITOBA

W. .7. Stagafrd, Manager. là _______________________
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PIRE INSURANCE.

STATKMEN" JANUARY 1. 19OS

CAPITAL$15 00.000
nt*ERVED FOR AU. OrNER L1IASIUTE

7.,592.685
NET SURPLUS

4,4 I13 5 3
13.508,038

ACCROIES THROUGHOUT CANADA,

London Mutual Pire
ESTABLISMED -1859

Assets................... 890511.67
Uabilitieu, (including Reinsur-

ance» Reserve $317.758,95). -$370,478 69
Surplu.................. 520032.98
Securlty for Policyholdera $937,791.93

Head Office, TORONTO
HON. JOHN DRYDEN D. WEISMILLER

President Sec y and Man,. Dît.

Union
Assurance

Society
OFrLONDOM'

Established A.D. 11714

ONE OF THE OLDEST AND STRONGEST t
"O.; F FIRE OFFICES........

CANADA BRANCi1s q
Ou LJAMES aid M06ILL SIBEELS cMir ST MNT R EA L

T L. MORRISET, . . .Resident Manager
W.'and E. A. BADENACH, - Toronto Agents

Office, 17 Leader Lune

WtWroo Nlutual Fin lu, -C.
ESIrABLUE»I in' JU

HUA» OYZC -WA&TIWLOOR 0»T*
T Otal Assets 31et Dec., '05, $514,000.00
Policleà ln force in Westera

Ontario over - - 830,000.00
03o. MAN»ALL. WX 8NZDEt,Preaident. VsOe-Presiat.

XAUXx Hwr.HT, 1 T. L. AnaieN,Manager. 1 R. TitoMA, Osa, InspcCtera.

PROM PEN$ AN11 LIPS.

After the dividend annouricement It:aiinot be said that the drand Trunk
Zy. is ini any danger of losing its repu-ation as a provider of surprises.-Lon-
lon F¶nâacier anid Builionist.

It was largciy due to Our admira
banking system anda. the capa
supervision by the bankers, of pub
business,' that our people escaped pra.
caliy scathless, that every Sound ieg:
mate enterprise was able to secure su
assistance as tided it over the period
peril. Twice that was done; and tinstitutions which do this can sureiy
relied on to furnish secure and reaso
able disinterested assistance to the coutry in such a work as moving the h~vest from which they themnselves as was the public must derive such Subst.îtial benefit. -Vancouver Daily Provini

The invasion of the Canadian whebeit by American farmers, about whi
there was so much comment two or thrycars ago, may be duplicatcd in Autrahia. George Swinburne, the minist
of agriculture of this State, proposthat an organized effort be made to iduce AmneriCan farmers with a practicexperience of irrigation to settie in Vitoria. In this bie is seconded by ElwocMead, the American irrigation experwho, after serving the United StatiGovernment and variaus American cc
leges, is now chairman of the commiSion on rivers and water suppiy of ti
State of Victoria, with headquarters ithis city.-New York Tribune.

The year igo8 began in the Unite'States unider 'inauspicious condition!
The prosperity of the country has beeinterrupted and its industries disorgail
ized by pan:c. Doubt, uncertainty, ailapprehension .prevailed. At the verclimax of the most extraordinary peria.
of expansion ever known, our peopiwere suddenly frighitened into abandoiment of ail new enterprîses, a suspenreion of every undertaking tbat could bqpostponed and a policy of general liqui
dation. The courage of men sudden 3changed ta timidity; their ambition,
sank into anxiety ta protect and makEsure of what they had. To get aut oidebt, to dlean up, to be safe and fre(from entanglements was the camman
aini. How long this spirit would pre-il, no ne cauld confidently predict,ut the experience of the past did notold out hopes of a speedy recovery. Thenfluence and sbadow of the panic o~f873 hung over the country until 187..['he panic of 189D3 and the financial agi-atian which, followed put a quietus onnterprise until 1898, and business '-on-itions, meantime, were such that one-uarter of the railway mileage of theauntry passed into the hands of receiv-rs, and ail the staple *products of iheountry were soid at prices unremuner-
tive to the producer. With aur indus-ries prostrate as they were january ist,nd aur people aiarmed and unsettlednd prampted by these lessons of theast ta conservative polîcies, thu. out->0k for business'in i908 was not an en-ouraging one.-Crop and Business Re-ort of the Commercial National Bank
f Chicago.

Low Premjtum Rates*.PoliCift Idisp.tal from date of Issue.
jonVle Gnuarantead after t'a years,CashSurrgndoe and Paid.up Velues Guaranteedafter Titra Year.

NO Restrictions as to Residene, Travel or Occu-pation.
Thea. Are 3rne of the advenaes of

iasurtng la
fée Crawn Lite Insurancs Company

fteed Office #
Crowg, Lofe Building, Toronto, Coq&

Mot tiberal Policyin lte Markt God Terrltory
avalmble ta Reliable Representatives.

COL. THE BON. D. TISDALE, P. C., M.P,
President.

WILLIAM WALLACE, Genera Manager.
A. FI. SELWYN MARKS, Secretary
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I b- The strengt of a uank is tested by its
S-ae lt stor successfaily Weather financiaî
n The Strengthr af a Life Campany î,tested by its ability tagrowin "bard limes."l

d Last year the New Business af

n

d

- amaanîed7ý -s, .8
af $1.577,855 2a gain aver 1906anc infore ,bringing UPth total insut.
ance ofae t .o #1 8

- gain over10of$179.440, ' ad vet the Oei

>e a r . p r î nThe Company also nmade substantiaiains aver 1906.inAss
i n Reserves, $966.221; n. lAt 81,27,2..,
and in surplus os00,84 m, 17.17

Agencîes la ail the prnia o,and cities in Canada, rnia an
HEAD OFFICIE, WATIERILOO, ONT.

THE HOE ï

0F CANAMàDA

Reibl, .

Wvante in unre.

a. Corrnspa.,e..oe
BON.J . STRATToN - ,soictdJ. R. MOcCUTCHEON 

-
1 RIDEN7

A- J. WALKER, A.C.A. AaAI4.Diaa'RcTO,

IsContnental LiIRUa< CompanySubscrbej CaPital, $10000.Q
Mead 0101..,Toe.

BION. JOHIN DRYDEgN PtesinCHARLES Il. FULLEý, .ere a
Several "Scancie f l aniv ta

Libelral contace ra
Apply O. B. Wcinn.
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<Incorporated by the State, of New York)

T'ho Compsny OP the. People, BY the. People, Vol? the Pople

ASSETS, $198,320,463,23
Nearly thyce iiundred tiiousand Canadians of ail clases are policyholders in the
Merplitan. In 1907 h boe in Canatda wrote as inucii new ansurance as any two

tier 1fis insurance, Companies -Canadian, English or American.
Tii number of Polidcso in force la greater than that of any other C¶mpany IDi

America, greûter than alWtii. regular lwife Insurance Companies put togetiier (1cms one)
and cSa on 07 .apprreatdbe co jolt in a greater number than the. Coin-
bined Popuato iratrNwrk Chicago. Phîladelphia. Boston, Tortoi~<,
MontrealQuebec, Ottawa.
THE DAILY AVERAGE OF THE COUPANTS5 BUSINESS DURING xffl

452 per day in number of Mlins PaUd

6,391 par day in numbercf Polîiea Placed and Paid For.

$1, 239,393.45 per day in New, Insurace Placed and Paxd For.

$162,489.27 oet day i rayaients to Policyhlders ad addition ta Reserve

$72,01I.34 pier dav in Increase ofAso.

Fun particularsresrardung the. plans of thie Metropoitan may b.e obtained of any of
itsgenainaIltii prncialcities of the. United States and Canada, or froin the

Haine Offce, - Madpin CAve., New Yorkt City.

Amount of Ganadian SeeouritioS deposited with the Dom-
inion 0overnment for the protection of Polieyhoiders
In Canada,. over Il our Million."'

CONFEDERATION LIFE
ASSOCIATION.

Head, Office, - Troronto, Canada

W. H. BEATTY, Es.

VICO-P're.IdnteW. . MATTî4EWS. EU.. FRED'K
Directore

E. a. OSLER, Esq. M.P.
D. Bl. WILK IE Esq.
S. NOROHEIMER, Esq.
A. MeLEAN HOWARD, Esq.

W. C. MACDONALD,
Socretary and Actuary

POLICIES ISSIJE'D 94N

WYLD, Eue.

WM. WHYTE, Esq.
BEO. MITCHELL, Esq.
JOHN MACDONALD, Esq.
HON. J. S. YOUNG

J. K. MACDONALD,
Managing Diroctor.

ALL APPROVEO PLANS'

TO men accustomed to selling industries, and anx-
ious to take advantage of their opportunities, The
Great-West Life Assurance Company can offer a
Contract and territory that will give scope to the
most ambitious.

THE Company's Policies have earned a wide'repu.
tation for liberality and value, while the resuits
being accomplished for Policyholders give the Agent
an argument that cannot be disputed. Information

on request.

The Great-West LAf
ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG

SUN LAFE URANCE
SUN LIFECOMPANY

0F CANADAý
At 31 st December. 1907

ASSETS, . . $ 26,485595.15
SURPLUS 'over ail liabilities, and Capital

according ta the Hm Table with Sâj and
3 per cent interest - 2,046,884,4âJ

ASSURANCES INi FORCE, 111,135,694.38
Prosperous and Progressive

The Federal Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.

Capitdalnd Assoi . . . 3T427
Tota Assuance. in force - M04-1896.17.93
Paid to Policyboldera in 1907. -- 2873al&7

Most Deairabi. Policy Contract

DAVID DEXTER, Président and Meo.gIne Directe,.
s,. ______

TO AGENTS.
There is always a place for a good man among the

field workers of the Canada Life.

Men of good character, willing to work with a per-

manent connection in view, should address

Canada Li*fe Assurance Col.:

September 5, igo8.
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THE ROYAL-VICTORIA LIFE
INSUUINCE. Cl.

The Directors' Reprt for igaS shows large in.
mares during the year

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOANS TO POLICYHOL15ERS

IN PAYMENTS TO POLICYHOLDERS

and 7 j per cent. Reduction in Epenses of Ma-
agemnent for, vemr. No Intergot ,Overdue or
Unpald on Invetmuents t end of year.

APPLY 10W.. AGECNCYILS TOý
DÀPVIID B3URKE, A.I.A., F.S.S.

GENUAt MANfAGim, MONTREAL.

PHENIX «Je

Jneurance Company

WOOD a KIRKPATRICK, Agents
TOBGUTO

111E NoRqTtieRN LirE AssURANCE CO.
OPCANADA

LON DON.* ONTARIO,
1907

THE BEST YWAR IN OUR HI8TORY
0w POM7c of steady Increa., la vindi-atlng Ite If bY solid proafreue in everydewatnentSplendid Contracte to od rellableproducers.L(Write for particulars to te

-IHEAD OFFICEL, LON DON
Thos. H. Purdont, Pres. John Milne, Maen. Dir.

Insurance Company of
N<orth America,

Incorvorated Fouaded
17941792

W'Ri]LADRLPHIA
capital.................... $ 3ASS.«OoAaa1-e 'jetr aI. Nt .... l3.#Ximm8Ne Sup.. ....... .6.7-7
Loss Pald SUnc
Oraiain overL $125,000,000.00

ROBER? HAMPSON & SON. Moutreal.~3emo.l A a for Canada.

THE [DNOON AssooANCEý
,SALSR A.D. 1720

Head Office, Conade Branoh, Montueui
TOTAL FUN DS, - 820,000,000

FIRE RISKS acreptedl at currenit rates.
.Toronto enta.

S. Bruce Baan f~WAYing Street East

THE STANDARDO [ifE
Assurance Company of Edloeburgh.

K«etah 182

Head Offie fr Canda, MONTRERL, Qu.
Invested Fnunds............ $ 60.000,000
Investments, Canadian Branch. 17,0O.oi
Revenue ................... 7,500,00
Deposlted wlth Canadian Govt., 6.709,86

Apply for ffU par&sCuIrL

D. M. McGO(JN, . - MANAGER
CHARLES HUNTER, Chief Agent O>nt,

SUN FIRE
INSURtANCE OFFICE

Foutnd.d A.D. 1710ffead OfMe, Throadnodle St. Luidoo,Eug.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.

CanadtenBranch-,
5 Wellington StE.,Toroiito,Ont

M. M. BLACKBURN, - ManaMe
B. McKAY - - Ontario lnspector

TORONTO AGENTS:
HIGIN3OTHAM & LYON, Telephone X. 488.IRISH,* MAULSON,,Telephones M. g*6& 667ý
Agents Wauuted ln ail1IJnreprfented

Distrcts.

FILE
&fCRIT UNEC
nzwuoem POi

E.S.CLOUSTrON. 'au.
.IeAs.eta.
5,5*,.

NORIH AMEBICAN LIFE
ASSURANC COMPANY

Prealdents JOHN L. BLAII
Man. Dira L. GOLDM,ýN &A.A F.C.A.

STRENGTH and STABILITY
are the characteristic features that markthe progress of the Company.

Its unexcelleil financial position is such ascommends it ta those desiring insurance.
Ail approved forms of Poliîes issuedl.
Liberai ProvisIon5 . Linexcelled Security
For information respecting Agency open«

ilIgs, write ta
T. G. McCONKEyt,

Supt. Of Agencies.*

ITotal Aogat. - -

Canadlian Iflveutmznt - $grQS4
(Gretly in exces of other pire C 7,ni aMaae fo Canon. AM anies)

ReaientAt~ Tronth ârancbEu<&r

wanted li xee Who caetr,re000» TE19W ment th isd oth
PLAIN ip6tyI]E tlwo Prom tly su'pple

Poliiesrecetlcha,.dto comPly wita revised Iaws,Unio MuuaiLife Insurance Ca.
FRED E. RicHARD, Presldent, HERI E.MORIîN, Chief Agent for CanadaFor Agenci., in thse Western~ DiviinProvince af Quebec and Eastern ntason,

appy t WATIRI.JaSRP, Manager, 15.St. James St., Montreal.r naioapytFor Agencles in West'~Otroap
'W. J. PEC]K, Mngr.,1 7 Toronto St,,Toroto.

ISSMRACE compAIÏ
HEAD OFFICE, WATERLO0, (I

TiIOS. HILLIARD a,) e,
J. B. HALL, A. 1. A., .A.g, Scs
P. Hl. RO0S0ai5

FRED HAL.ý-en._ Txa

-490


