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LADIES 0CIROULRS,
MISSES' CIRCULARS,

BOYS' COATS,
MEN'S COATS,

RUBBER RUGS, &c.

Ail the Newest Styles and lWaterials la
the«e Goeds. Applications fer Sample Gar-
meut. shaD have our best attention.

John Macdonald & Co.
WAREHOUSES,

21 23,'5&*27 Wei l Bun°.as TORONTO.
21z 8% 2 84 Front so.Bt, 1TOONO

31 MaJor St.. Manheeter,.Enalani.

-TO TH E-

Wholesale Trade,
--:o:--

IRON, STEEL,
SHELF & H EAVy

-HARDWARE--.-

SKATES:
ACME and

RAPID TRANSIT.

RICOLsI&Son
Sardw& Iron Mrhantu,

TORONTO.

Leadinsmolesale Trade of Toronto. 1 Leading Whom T ofrade oforto.Ldung Wholesule Trade of Toronto.

SPRINC SEASON,1885

ProvinOial Ourrants.in bria., hi.bris.& oa--s.
Patras Ourrants, in bris., hi. bris. & cmes.
Valencia Raisins, (Ohas. Morand's, .

To arrive in a few days.

Layers all qualities, in boxes, hf. boxes and
quarters.

Sultans. and Beedless Raisins, Pigs, Prunes

and Dates.

Sinith Keighley
9 mlwEu1 MA",I ""a"T

Gordon, Mackavy& Co,
JIMPORTERS

-02"

General Dry Goods.
AGENJt; OI

The Lybster Cotton Manfg. coy.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

(We. 1s Freut stmt W.st,

TORONTO.

0000.-84 0leunrsL'sbuotbaL.Lostom, 5.0.

Toronto 18

W. IW&. J. W. YouN.

PERKINS,
INCE & 00.

NEW FRUITS
IN STORE,

PRIME CURRANTS,
Valencia Raisins C. Morand Brand.
London Lay orsr assaae Brand.
Black Basket 1 Do.

FIGS IN MATS.
ALBO

Fine ELEME FIGS in I Ib.&10 lb. boxes.
No. 41 & 43 Front St. East

NEW FRUITS.

&C.

Sailso, loiniY & Colaly
071ER

SUPERIOR VALUE
IN

Cheoked Shirtings,
Cottonades,

AND

WHITE COTTONS.

8A MSON,
KENNEDY

44 Soott and 19 Colborne Streets

TO.ONT.
25 Old Change, London, Eng.

Slieetillgs,
Shirtings,

Tickings,

Yarn,
48 FRONT ST. W.BT,

TORONTO.
Toront., 15sa.

Rubber Cloi in'f

m
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The Ohartered Banks.

BANK OF MONTREAL.
EsTAV.TEEnniR .I818.

CAPrTAL <AUnPaid Up) - -

BEERVE UND - - - 6,000,000

.ead Offoe,3:ontreaL
BOARD OF DIREOTOBS.

CL 7. SacranuEnlq. Pis<dest.
Bon.D.. B Xr ''E. PVe-Presidet.
Gilbrt Scott, Eq. A. T. Paterson, Esq.
Alezander Murray, Esq.- G. A. Drunmmond, Nsq.
Alfred.Brown, Nsq. HnUgh MLennan, Nlq.

Hon. John Hamni1ton.
W. J. BuCHANAN, General Manager.
A. MANI4xDE, À3s't Gen. Man. & Inrpecfor.
M. V. MaEnDiRa, Assistant Inqpeotor.
A. B. BUCHANAN, Secre tm.

Branches and Agec n Canada.
montreal.-. S. CLo ToN, Manager.

'Almonte, Ont. Hamnilton, Ont. Pcrt Hope, Ont.
Befle ''-I ". 'Kingston, Quele. Que.
Braniford;" Il1 Lcsay, h - ina, Asena.
Brookvle " London, " sarnia, Out.
Chatham, k.B. Moncton, N.B. Stratford, "
Cornwall,.Ont.1 Ottawa, Ont. St. John, N.B.,
Goderich, " Perth St Marys, Ont.

ai14 peterboro, " Toronto, a

À n BritaBnndon, Bag Mo-
trlBircbin Lane Lombard Street, C. Ashworth,
Manager. London ommittce-E. H. King, Esq.,
Chairman* Bobert Gillespie,-Esq., Sir. John Rose,
Bart., K.C).k.G.

Bank .n .reat Britain.-London-The Bank of
N nd ; The London &,Westminster Bank; The
U on Bank of London. Liverpool-Tne Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Aget@ in the United Sftte.-New York-Walter
Watsn and Alex. Lang, 59 Wall St. Chicago-Bank
of Montreal,154 Madison St., W. Munro, Manager;
B. Y. Kebden, Assistant Manager.

Banker in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston-The Merchants National Bank.
Ban Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondents.-8t. John's,
Nfd.-The Union Bank of Newfoundland. Britiàh
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand.

(ams Ofroular Notes and Letters e Oredit for
Tlr--.ers,-a«aUable<naUparts cftise word.)

THE CANADIAN

BANK OF COMMERCE
Head Offle, - - Toronto.

Pai-up capital, - - - $6,000,000
R . - - - 2,000,000

DIREUTOBs
HON. WTTLIAM MoMASTER, President.
WM. ELLIOTT, Esq., Viee-President.

George Taylor, Esq. Hon. S. C. Wood.
Jas. Crathern, Esq., T. Sutherland Stayner, Esq.
John Waldie, Eq W. B. Hamilton, Esq.

,W. N. ANDER ON, General Manager.
J.• . KEMP, Ass'tGenl Manager.

BOBT. GILL, inspector.
H. A. NICHOLSON, Assi. Inspector.

Ires York-J. H. Goadby and B. N. Walker, Agents.
hioge-A. L DEWAR, Agent.

St. Catharines.
Berrie, ton, Saria,
iEeflelle, London, Seaforth,
Berlin Montreal, Simooe,
Branti ord, Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Collngwood, Ottawa, Thorold,
D dParis, Toronto,

Dunill Parkhll, Walkerton,
Galt, Peterboro, Windsor,
Goderioh, Woodstock.

Commercial ciedits lssued for use in Europe, the
ENat and West Indies, China, Japan, and South

Americe.
Sterling and American Exchanges bought and sold
Collections made on the most favorable terme.
Interest snlowed on deposite.

BANIERs.

New York-The American Exchange National Bank
London, England-The Bank of Scotland. ;

THE DOMINION BANK
CAPITAL, 01,500,000. RESERVE FUND, $850,000

DIRECTORS
JAS. AUSTIN, President.
HON. FRANK SMPTH, - Vice-pres.

James Crowther. Edward Leadlay.
E. B. osler. James Scott.

WilmotD.Matthews.
HEAD OFFICE-TORONTO.

AGENcIBs.
Bram m Lindsay,
Benef Napanee, Uxbridge,
Cobourg, Oshawa, Whitby,

Queen Street, Toronto, corner of Esther St.
Drafts on all parts of the United States, Great i

Britain and the Continent of Europe bought and
so4d.Letters o! Crdi ls d availabl lall prsof!

The Ohartered Banks.

Bad 0o!MllsliNoirlliMiiocR.
Inorporated by Boyal Charter.

PAID-UP EAPITAL, £1,000,000 sg.

London OfBe-b Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS:
J. H. Brodie. H. J. B. Kendall.
John James Cater. J J. Kingsford.
Henry R. Farrer. Frederio Lubbook.
Richard H. Glyn. A. H. Philpotte.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WA'LLs.

HEAD Opion IN CANADA--t. James St., Montreal.
B. B. GxnNDLEY, General Manager.

W. H. NowEas, Inspector.
Branches and Agencies in Canada.

Lond. Kngto, St. John, N.B.
Branford. OFredericton, N.B.
Parie, Montres, Ralifax, N.S.
Hamilton. %nebec, Victoria, B.C.

igenta in the nited Btates.
NEw Yonz-D. A. MeTavish & H. Stikeman, gts.
CmnoÂio- H. M4Breedon, Agent.
SAN Fi ANIs0o--W. Lawson & C. E. Taylor, Agts.LoNDoN BANEEs-The Bank ofEngland; Messrs.

Glyn & Co.
iro=EIGNAGNTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies
-Colonial Bank. Paris-Messrs. Marcuard, Krauss
et Cie. Lyons-Credit Lyonnais.

Issue circular notes for Travellers, available in all
parts of the world.

THE OUEBEC BAN K.
B0'0rpeàor bu oua Oart8, A. 1Ig.

,JAPITAL 93,000,000.

Head OfBee-, • • - Ouebee.
BOAR o BoOTORS.

3AD. 6. BSS, uq. - - prssEeZu
WUaLUN ITHALLZN-# . vice-pVu<4U,8

Sir N.Y. Belemu, Kt. Juo. B.Youn Eq.
B. E. Smith. Esa. Witam WitEno,

Geo.a. Benfrew, Esq.
AMS WTNVENBON eq.,, 00sM
Bra... â.andige n o oevt U

o va,.Ont. Toronto, Ont. Pembroks, OntMontrent,_Que. Thorol4, Ont. Tbre Hivers.
gemts snems Yorb--.Messrs. Maltan Phelpa à C.

Agentu in London-The Bank of Bootlan

THE ONTARIO BANK.
CAPITAL, Pid-up, s1,00,000.
RMBERVE FUND •- 428,000

HEA D OFFICE, - - TORONTO.
DIBECTOIS.

Sm Wu. P. HOWLAND, DONALD MAcExA, Esq.,
Pres4ent. V oe.Prs. gsI.

Hon. 0. P. Fraser R. Bure Esq.
G. M. Boase, Esq. A. M Bmi&x Bq.

G. B. . Cockburn, Esq.
, . ROLLAND, GenerailKManager.

BANHE L
BovmanyflD, Moatreal, Port Psm
Guelph. Moun sat, Pr. Arthrur Land'gLindsay Ottava Whltby.
COe ppeterboro,'WInnip.g Ma.

AGENTL
LondM on n-Aflhanoe a14 Bank 01 ioatwsaj
New Yok.-Msssrs.Walter Watson and Almx.Léa&a
Boton-Trenmt National Bank.

IMPERIAL BANK
Or CANADA.

Capital Paid-up ........ ...........*,500,000
Reserve Fund............... ........ 650,000

DIRECTORS:
H. S. HOWLAND, Eq President.
T. B. MEBITT, Esq., Vice-President,8t.Catharines.
Hon. Jas. B. Benson, T. B. Wadsworth, Esq.

St. Catharines. Wm. Ramsay Esq,P. Hughes, Nsq. John Fisken, ksq.
D. R. WILKIN, Cashier. •

HEAD OFFICE-TORONTO.
BRANCHEs.Fergua, St.Catharines, Winnipeg

Igersol, t. Thomas. WoodstockP09rtnolborSn Welland Brandon, Man.Drafts on New York Sr c

The Ohartered BanJks.

MERCHANTS' BANK
or CANADA.

CAPITAL Padl-up 95,700,000
REBRVE PUND>, 1,250,00

HEAD OFFICE, - - - Montreal,

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq., . . - President.
ROBERT ANDERSON, - - Vice-President.

Wm. Darling, Esq. Hector Mackenzie, Esq.
Adoiphe Masson, Esq. Jonathan Hodgson, Esq.
John Duncan, Esq. John Cassils, ENq.

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, General Manager.

J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBNO.
Belleville. Kingston. Renfrew.
Berlin. London. Sherbrooke, Que
Brampton. Montreal. Stratford.
Chatham. Napanee. St. John's, Que.
Galt. Ottawa. St. Thomas.
Gananoque. Owen Sound. Toronto.
Hamilton. Perth. Walkerton.
Ingersoll. Prescott. Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Bankers •n Great Britain..-The Clydesdale Bank
(Limited), 80 Lombard Street, London, Glasgow and
elsewherc.

Agency in New York, 61 Wall Street, Mesurs.
Henry Hague and John B. Harris, jr., Aents.

Bankera in New York.-The Bank of New York,
N.B.A.

A general banking business transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought

and sold.
Letters of credit issued, available in China, Japan

and other foreign countries.
Collections made on favorable terms.

TE

BANK OF TORONTO

Incorporated - - Is,

Paidup Oapital.........9,000.000
Reserve Fud.......... 1,060,000

DIREC.TORS.
GEO. GOODEBHAM, Esq., Toronto, Preudmmt.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Nsq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HB1BY OAWTHRA, Esq. Toronto.
HENBY COVEBT Esq., Port Hope.
W. B. WADSWOBTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULBON.........
HUGH LEACH.....-......- . aMer
J. T. M.

BRANCHES.
MoNTEALr............J. MUBBAY S1MTH, Maxasua.
PTasono ..... J. H. BOPER,
Oouo one ............... s. HENDEBSON,
PORT HorI...............W. B. WADSWOBTH,
Bà.na,....................J. A. STRATHY,
ST. CATEAniNs ...... 0. W. HODGETTS,
OoLUewooD ......... W. A. COPELAN),

BANKERS.
LoDo, NNGaALND.......THE CITY BANK (Limited.
Naw Yona...,...NATIONAL BANE 0F OMMMBCE

THE STANDARD BANK OF CANADA.
CAPITAL AUTORIZED,
CAPITAL PAID-UP, -
RESERVE FUN]),

. . gSI ,0

- - 185,000
HEAD OFFICE, TORONTO.

DIRECTORt4
W. F. COWAN, - • Pnsmm .
JNO. BURNS, •- - Vro-PmasmfnT.

W. F. ALLAN. DB. MOUTON.
A. T. TODD. B. 0. JAMIESON.

FEED. WYLD.
J. L. BRODIE, CAsxran.

ÂGENOIES.
Bowmanville. Campbellford. Hariston.
Bradford. Cannington. Markham.
Brighton. Colborne. Newcastle.

Picton.
Motreal-Bank o! Montreal.
Ned York-Bank o! Montreal.
London, .Nng.-The Royal Bank o Sootlad.

1
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The Oharteffd Bunks.

THE MOLSONS BANK.
In-epoi. byot oftParmomt, 1855.

HEAD OFFIOE, MONTREAL-
PB&Au O Eap EC4 T BS2, 000.

TMi.- WUMà, J..B.MOON

. W. hord. ID. L. MacPherson.a L. 1= "g aenWllamu&. i
A. WOrYr A. Gault. f

Geamim<anag. Ineoor.
Aget 0s.Broluo, a
eurg.~ mM>U a's o ,

WeMrloo, Owrs«0
Agents la canada:Q -La Banque Nationale and Eateru Town-o ix lank. Ottarlo--Doznlnon. Roe Bramewlck- f New Brunswick. Nova Bo g.-HBilB

Y ka&d-UnionBank" P. I bar8to1n and rummoraide. -Nborgid&on -. BommeMc po.ABank c N 'wfoSd.
ànd & ohls.la Eu»e.LSedoe-Allance Bank (Lmitod); Messrs. Glyn,&Us, Ourrie & Co.; Mes. Morton, BDAMe&oo. Limp. 'AI0o-Th. National Bankr of Liverpool. diwe SUklgfwu-L. Banque dAnvers. pIn United States. PNeo. York- Mooha.nmi' National Bank; Meurs.:.LWatson* Aloi.Mat;MMMoron, Baào. ou-reBiNnaalBank;lr ikssoraldnlBala.O ago-Pi NatinalB nqMWIuIu-00mm.rima National Bank. Debvit-NhIONBBANkKBu

ai. Bank.M.ao-Wiseonsn Maine à Pirew.O.Bak eieu, MMUn&a.PIirttionalEank. Fort Bewltont mO~n-pirut ationu ald.iDe-Seond National Bank.Ba ' l

Le du t luued Svallable tn aU prsc

UNION BANK
oF LOWER CANADA

CAPITAL PAID-Up, - ,00000
gRa.. obu- - ake,

us IN&U IsI.na.

W. Mhrp0ies nuqnH on.ITos. MoGreovyD. 0. Thouson, iv. K. Giroui, Ksq.
.. J. Hale, Esq.omMe-P.a - .KWUN. I kor-. E. WEBB.B Noaus- aa (pper Town) Montreal

BnkLondonBuand County
k-ainlPark Banl.

THE PICTOU BANK.
<Ir....ratd Iv A.t of Parlamxutj

pà ýCa1pal - *8° 8500,000.
- 250,00.

HON. B. P. GRN 7000.J. *. GANT1, - PPnzsnCNTISAA AG T, DNALD> FRASER
JA"S ~JAMES D,MNOGBBâîJAMES MOLEAN.D. M.ILA l, .. AX<GE

New GkeAGBB..
N. 5, SE"llaron Nx.B,-- Bank of MonAntgoni.uiBN ~o otreal and BranoblAGKW of Halifa an nches.

ùo Ontreal, New York Imperial

BANK OF YARMOUTH
N.....

AKU -Dfric.:- P *a,7 uu06 es atpt aT. W. an. Ae.rW. Mo.dy,

____ ~ a n afrts n k•i A rco

bough e anei BilUs o

8T.STEH ENS 8BAN K.
do r drmt 1sse. •

ST. Ep ,

*200,000.
~. 1. 'Owk - . • Presideni.

~c. Gasher.Gly, Mur Ouri

B B.A.;D'ESi~*. ationi Boa voS No

BoES, TEADE EEVIW »m omA ou

---- 0aehThe ohartered Banks

THE FEDERAL BANK lBANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - Si 000.000OP ANADA, RESERVE pUND, • . S0"»,~e*

.. __ aaa omes, - - - Hamnton.N O T 1 C E oN B E udvoM dent.
A. G. PBumay B DonnA d coeKqe hereby given that application will be made to the Oharlea org John hq.

oei J aetohnoap 18
arlialmet of Canada at th rnat session thereof.OA.nOLQTn, 0 ntr.or an s it to reduce thecapital Stock f the FederalIL • WilOMM.AsAtui.aTank of Canada, and to e able the Bank to cancell Johnk- Bank Aoni.6 ortion of the stock and otherwise, to carry Into GUot0riOi-H.M.atoLa-n-

- -ect th.•proposansdoNthe General ManagerNadopted 
MMlH.]HZ

°"" -- - E. 6flterfil, gg

O the Sharcholders 0f the Bank at a meeting held Orngevio-. T. Ha'n, Agent.n the 20h November, Ifl.Port 
'.linn-W Oorbould, Agent.KINGSMLL, CATTANA H & SYM NS, ToTT•xH•1. P. Boba•,0.SolicitWro fo the Wederai AARsont.Solcitrsforth Feerl deifs&s5YojýBank of Montroal and MosBank of Canada, Applicanta John J. ùOis Son.Toronto, November '2th, 1884. t e du os. Nuogw.-Th.NatcionlBu*k of

BANK 0F OTTAWA. ~éO~iiw~uèBi

B IB D CAPITAI - . • •1000,000 AUTHORIZED CAPITAL -80,000.UpC•A•ITAL 
• 999,5 CAPITAL PAID IN lôth KAY, 1O8, ,44g07

P, T ML :EN, q., . .- . o160,000 BESERVE FUND .rAMES MAcLABEN, Kq., PrewdLstSJHABLES MAGEEs Cq*" . Fi . . mt. BARD O0F DIREog0R8 1
ros: -0 T. Bate EWB..BlackbE 

eO A.E A
Bon.Geo Bràrouident. 

VAOOOM4H -. EPe.
huer 

Hon. M.Ha CJO%=ooraog. Jno. Thornion, on. J .PpKArior :aletonTPaea G. i4.Galer, Hon. G. G. stevens.K.O.6;T. IS. Morey.lENON5-Aflprfor. 'O . letoae, Pembrobst Head OMfO.--ShebokQ.
Canaa, Can annk et Commeree Wu. FABIVLr, ueo.lker. Agtain London,BuganGodand 

WatBrlo.ooansvaistanstea 
Cagook.

I uGranby, Farnham. Bediod.EROCHiAnNTS' BAN-Mo°°BankofonIE CH N ,9 3A K London, Etln-NîBank of Bcotland.os' HEE.&ILLN'.& ABoafon--mNationJ Excbange Bank.New Yor-.Natiorml Park Bank.Co,.ections made aaac.NessibleKPointu, and
PITAL PAID UP - .s1,000 000 PromptyrembtlefrSERVE, - - - - - 200,0 rpymt0.oia

R uRS e i Jame, LA BANQUE DU PEUPLE,BulrBhs A ici mith, dsabHomadin 1866J. Norman Ritchie, E. J. Davys,D. H3. DUNCJAN Cashior. CAPITAL_11,000,00
k, Bridgewater..Gu sbn .-a g a

%Xathmst, y ro ,UftON eveg, at . ac eHant C .,er etOl P r ( Lun -

HU al t hun r, lUn2eym outh. In en ki ke

Obrottwn Sjù6

HALIFAX BANKINO COMPANYS
DOORP0I"TUJD1872.

AUTOBIBED CAPITAL
APITAL PAID JUP . . .

REBV NUND.. .. socliu ailaiNâ8
W. • UoPimm ie-CPrS e

obhe UnrackePJorn 
PTh=onasBYoD, P.D. OrbetJAGUNmO..NSA -. AnUigonuBu~Lccoko»po6rt, L nB~Prrbr.nurBon.

WindOr O j NW or
Vile .g Jo-n-- i°H.boro, Pottoc. Baeo-eonaud"Bnn""Ontario and Quebo Mifolsonsnd BrazajNov York: Ban" o! New York,
NatOnatlBnk n ~an ou~Paton à CO.

unBinn ILndon ]n&.
01 IdiÏandAlliance Bani.

THE PEOPLE'8 BANK
0F NEW BRUNSWICK.

CA
RE

DI

A
dec

0106, - - Mfontri

A. A.TEOTTitE, oauMer.

Ne- -Yor - -ational Bank f the ube.

THE MARITIME BANK
O TE D.OIMNO Ol CAZAnA

R ed « W% - - -.. U .jo h, N.U
Pau sp OpUal $U1.JO ot, $00O.HO. MAnt1A Presideni

13 àoà u i D M B nR o s- J, a rion, M erehan,mho.Maclea (f Ma.IOMM à*0., Banhes>John
T a p l. y c fT a p l y B r o s ., I n a n w n

A n o y - Mro d r lto n . A . .. M m ay A ge n .

di Wostck, .B W- . * 
4anar, "mtBANKOF NOVA SCOTIA

"mr"" . 11832.*iu tn,oBoserve Fund, #40,0
O=s ,-,John. S.LMacean,ViesPredant t ur

Brý Da'w %em
maIOTON, N.]B. Head Office, - - Halifax, N.S.by 401 of.Po daranss a, 28j AGnlos AT A N.B. Annau.

J.W .B P U B ***> ure tebUton, ILE Chstam r d r tn, M o-« t .
70»101castiBmoe, Blu t .Androvl, ka Job, déN ewn rknio BouB a London. t en ,oo

nW okourth Nations a Br, loiitown, Montague, sud BunmruoP KBI.BoMn-UOtioBan o rank a. lotions made On favorable ters and prompt.
MIkur*üul.Union Banka o! LovereCaada Il romittod for.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Inorporate by Roy Caharter and Act of Parlament.
STA2BRTHa 1825.

HE A D O F F 10E-EDINBUBG.Capita, £51000,000. Pald up, £1,000,000. Reprve Ftwd, £660000.,
LONDON OPKll-37 Nicholas Lane, mbard Stree, M.OCUPRBENT ACCOUT ýtr tuseoaomDEPOSITStinteT e usual usto

ohar e"ULAB NOTEB and LETTURS of BEDIT available inal parts of the World, are Isued fri of
ri h Agnoe, oCOloeiland Foreign Banks in underen d the Atances of Outome Iding&à nOZed miced AnuLondon, retired on ternni vhieh U'AU b. urxtshed on apliaonBanking business onncted with unglandand Bootland lsealo transa ge .a .JAMISn ABTOM anaerLd
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Tbha aui Banka. The Loan compmnies. The Loan Companie.

THE WESTERN BANK OF CANADA. ia Pelfae tLoB& SayilO CO WESTERN CANADA
HEAD OFFICE, OSHAWA. ON. Inoorported A.D. 1855. LOAN & SAVINOS C0.

A L O D..e00 SUBSCRIBED CAPITAL..............80,0% Fixed & Permanent Capital, (subSribed)$2,
0 0 0,000

RIBED...... RIED $PAID (P 0APITAL,..............,000 Paid-up 1apital -1200,000
CAPITAL PY % -- R~ BESEBVE FUND,.....................1,100,000 eserve Fund - . 600,000

BA ••--••••OB TO AA ETS, .......- 7,9000 Total Assets, 4,626,000

JOHN COWAN Prsdet Office: (Joy's Building, Toronto St llesN. 0Cne trsTsne«O'°NAO EIB, edet. $06i og 9omees:S Ne. 7y0 h Street, Terente.
BEUBEN S. AMT4 sq Vioe-PrMoetnT.
B..00LEoqisn.Eq EPS Trno

w.oberi Je.. DEPOSITS BECEIVED at Current Rates of In- Depesits received, Interest paid or oompounded

ThomasPa EB tersai pad or compounded half-yearly. hafu-early. trigDbatr sudi
T o H. n..L.,. uhiar. DENTRBFo8SUED n inCurreno or Ster Crrenc and tin Dbenre ssued in

Deoit eeie ndIireimloa.Collee. iihInerel Cupns ttaheamounts to sait Investors. Interest Coupons pihItrs ogosatcid a
Deposits reoeived and interest iaeDo orin End ecuto and ts are autho- able half-yearly at allprincipal Danklng poin

avaltble ond lpar eDom .Sterling ried by w to invest in the Debentures of this in da an a aadGorisebtain.y At

and Aniom oan Elbouehi »disoid. CmafiExecuters and Trustees are auihoriz;ed >At

and ameane i îLondon B Bo731BmnkOny ADVANCED on Boa Estate securities of Parliament to invest in these Debentures.

! Aoef, Tanmf°Montrea.l at current rates and on favorable.conditions as t on Loan at lowest ourrent rates. Favor-
At_____Mm_____York,______ epWeen.able trafor repsyeio picpl

ortgan naDbenesT roh, Manager. MA D u

PEOPLE8 BANK0F HALIFAX -J· HEBERTU SON,TManager.au0WAL SLEMne

THE FREEHOLD LOAN & SAVINGS OOMP'Y
_g___J"--- -•----'"00 LOAN AND SAVINGS COMPANY, LowDow, owT,

Dio TOR4OITTO- CA L STOC PAID UP.......- $1,

BW...n r.nmUU=n ix Is. JEBV 
ND....

UAI A.0 oWE, Gu H EVE. gyEn CAPITAL 81,050,400 fa ad onety es

AU, BeW. We . Es•.CAPITAL PAlD UP 8 • 690,080 Debetures issued in Currencyi or terling.
uTrm-JAC.-......Me. EBSEVE FUND - - - 261,500 Exebters and Trustes.areauihoried AM

bld WWinf.B. O-TINGENT r - - cen7o ine lu the eDbeuureci

AUin M&sLoM4 sr~he Union B* 0 f London. i=a e eDepoil"
,e Yor .M. Tbe enBank f Lnon. Prsidan, . HON. WM. MOMASTE B WM.AUNDBB . fenPa

lelsn hWmL MuMWH .L. OOD. B&W. MyLlE,- asg
-,g, - r Y I. M e, - • •

,, e.......Thonr AvaB-ed on.us terM'sfalg" pO
at borrowe's a.

LA BANQUE NATIONALE -Mrt"
CAPrà,LPMD, •-•-•- --- THE HAMILTON

EEMAD OITICE, QUZZO.:
1 W O JIS1 U0E , Q tEre t. PROVIDENT AND LOAN 800IETY,

PaggUT : G. H. GILLESPIE, Esq.
EOle qT erUa VI-anmD: JOHN HABVEt, EsQ.
A. Captal ubsrbed ,$100,000 O0

H on r M ontre A u . al c a , li. , . .- - .- - -- -- ,

HOU. Dir., ieee J.hL%ý lamtu R emerve and Suîrplus Profis ..... ~-115986
va-C. H otries, o.A; boke-Jon - DEPOSIT reeived and Interes aowed at th

bene, do. Me.d EPENT(BES rfor Sorr year.Interest payable
AGENT-England-ThrNationalBankolf-y. Executors and Trustees are auor

Londo; Franoe-Mesd. Al. Grunebunlr & CoSU n ssdcà toi sest in Debentwe of ths Boo<etui.

Laaq5deParis sidas Pa!Ba.Pr5nId Bakn Hous, ton raue
Suis-TuxNtional Bank oethihe ublis, Nev B %oise, Camilton roew

ork~ TheNation-Bers m Ba.°Boston; Nev.___________________
(Jom- rajal Bank of Seidounci-

Ran ofTrno-- - . Th. Mer-
Nov' Brniv ICULTURAL1 ~'* - PIUPCIAL........i5,J

0 I

i

4
a

THE HOME
BAVINGS AND LOAN OMPY.

(LIMI.)

Ofos: No. 72 Churoh St., Toronto.
AUTHORTEDT CAPITAL,.-
SUBC0IBED CAPITAL, S

Depot reeived, und interest a surremt ratesalloved ihereon
onedanon on Bal Estuae, on

Aunes o oaerl " momiy fomebentu, d
Bank and other Stooks.

Box. PBANK 8H JAMES MASOSPredmet.Muae

-WWG&LANAOITO

Oe »nk ofNw B;= ieï mAGr1VV .BW . ,I.UPCAPTL........................ 8w,0Bank of u 0r BankaofdMoa; a VS N-P y TOTAL ASSETS.....................6l,904
nUnion Bank k Lower cna SAVINGS & LOAN COMPANDIRECTORS.

LOM»l OiAmo.LarrattW.inith,D.O.L.,Pre5. John Kerr, Vioe-Pres.
LONDON, ONTAIO on. Alex. Mackenzie, M.P. R.obunM.

THE BANK OF LONDON qaUPM& mY MM yO. ae-- ,. Mortiner haoke

INCND.U8BID oPxIL••••.••••••••••••1600000Walter Gillespie, manager.
IN CANADA P UP CAPITAL~00. O Offie-Car. Toronto and CourtBret.

RBBVU 7USD 0

TOTAL -AUT -"Money advanced on the security of City and Furm

0EAD OPFIOE, LONDON, O0. TheCbmPaJ issues debentures for two or mors rg es and Debentures purchased.
Dapital SbeSribed.......... 0m.yars im $10and upwards be Intere anowd Dontess

un d ai ibeisurn alioed on deposits.
Dapt ai ..-.. .. •••,•,•0 at high est rate% Begistersd debentures of the Association obtiuned

M. 8M.ART. ' to invest in deabentuZS tis Company.

IY TAYLOR. Presid6nt JNO. LABATT, Viii-IreS. Infomat apply te

DMI RTOB d - W. R. Meredith, W. DuMeld, JOHN A.BO,M-nager. THE LONDON & ONTARIO
[slah Danka, F. B. Leva. Thos. Kent Beoi.

CronyRl, Thos. Long (CollingwoOd). J10- ikorison fl'I O h,.tMMt CQo, LbItsd
Toronto), JohnL(ics Lewis & Son, Toronto), I OF TORONTO, ONTARIO:

IrncesJrero '0.W.M.Simpson, Acting
Ianager. Petrol1a-P. Campbell, Manager. LONDON, ONT. PreHdent-ON.FBANKSMITH

aorrPespo9trsin anaca - Molsons Bank and Vice-Presit-wTTTA H. BEAT T, Esq.

Branches. In NeW york-National Park Bank. In INOORPORATED, • 1872. Dretors-Messrs. Winiam Ramaa, Arihur B.
BrLans-NationBl Bank o! Scýotland (Llmited). 

Detr-on ila asy rhrB

Collections made luna&U parla o! the Dominion sud O610a0-0000. Les, W. B. Hanxiiion J. G. Worta, Jr., Alexander

returus proptlir remitted ai loveat rates o! El- bsrfbd,* . . ,oeouoNaixu GoeTaylor hennr Gooderhain, Frederick

chango. Lettera o! Credit issued, available in all paid-u *.. am Wyld andenry W. barl.
parts o the ent, .Be. andMG.*4Sparl o!tee end Banke sd C9nt und Debontares, os.ongy Monsy adva.nced at lovesi curreni rates sud on

SaInsBaD ~lamoat favorable terms, on the securlty o! productive

Loins made on farm d i poprt , on the far, city and town property

T C NT BANK Mnt voral terms.DMortgages and Municipal Debentures pured.CENT-untaipal and Bohooloton Debentures pur- A. M. COSBY, Manager.

OF CANADA. »MeZoeged Mn desitandintest a foeg 84 King St. East, Toronto.

ihureon. 1. B. LUYS, Manager.

Capital Authorized, - - - $1,000,000
Capital Subrlbed, . . - 0,000 Th Fflrm i M 8a8iMi Co. o1hLon&IGo
Capital ra-u7 . . . n7,000 _:o:--OSHAWA, ONTARIO,

HEAD OFFIOEt TORONTO. OFF][jN<: Ne. 17 Terente Stree, TereaC.APTA... PO000

H OEADOFFIpE- O TOO. -" . .---- S 4M CAPITAL PAID UPT 0 ,,,,,, 800,000

DAVID BLAIN, Esq., - . President. ,Zdgm . . . . . Sm nm u im. 0,000
SAML. TREES, Esq., - - - Viso-rdent' VONEY advanced on improved Beal Estate at 0,000

H. P. Dwight, Eaqi A. McLeaJl Hoi" E3 .,C oi urrent rates. IPRS&o éetme610

Blackett Roauson, . Chih E-. .P., ohn STER d CURRE CY DEBENTUBES

Ginty, Eaq.. D. MitheMDldsOue. NM a almate sMnelput ebento*
A. A. tEN. DCashier. MONEY reasived on Depost, and interest alow- soV0it7 ciaD a oyratesan unfieD obnturb

A ,lf-yearly. By Via. Ca 1, Statuiesposr e and Intertoed

Branches-Brampton, Durham, Guelph and Bi (h.laCLUISO# , ni d mn am rsideor Dnt .

A td i n lr at a i n v e st i W "Wa n E " ndi W..P .8C O WV A N , P r e s dt .

mondOn L N BWanP B o o .. ALL N, Vie-Presidnt.
in Wevork-mortr *Traders Sut. Bank ; In MVOKM GO O UH '' .VVLA

Xiondon, 1Ung-Natlonal Bankoft SeoiUand. am! M hft rébl ee-1i
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THE MONETABY TIMES, TRADE BEVIEW AND INSURÁNCE CHBONIOLE.

The.Lan Oomp.m.

Olifio liosflielllssociaioll,
LIMITED.

LONDON, CANADA.

Capital Subscribed - 82,650,000
Reserve Fund - 500,000
Contingent Fund 4,106
Invested - - - - - - 1,871,859

-DIRECTORS--
ORAs. MunaAv, Manager FOderal Bank, Preuidant.

SA.UMM CAW1OED, EUQ., Vice President.
BSUN. CEONTN, Barrister. W. B. Mmnmrn, Q. c.DàuiK AAT re eQ. J.P. GooD», Barrister.Joux TT Brezrnj. B&M&nTay, ]gqJNo. ELLIoTT, Manufa'r HuBBODIE, Esq.In taryDAmF,. A. FyA TzGEEAD Pres-Waier Commasioner.. dent Imperis,1 0110Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Beal Btate scured by
Mortpges; buying and advancing Money upon
Sehool, Municipal, and other Debenture, and
PubliO Beeurities, and the Debentures of the
rious Building and Loan Societies, Inveutment

Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

RMENR TAYLOB, Manager.
er JEm-mlm.-d aSreet, .Lede, O.e.

THE ONTARIO
LOAN AN» DEBENTURE CO.

oN LONDON, CANADA.

90 b,8"bmr*• , - e ,0oo

Mnrre,a.de.B...I.Rt -ee e 1 oy.leljMdna rchool t .i BUI»bet N pur

WILIMr. BULLENR,

The Loan companies.

UNION
LOAN AND SAVINGS CO1P'Y.

-ndw, ontario.... -- r

LONDON AND CANADIAN
alm & kAgeuov Co.

W. P. IKOWLAT0.B., ,LOB.
VmiO-P5E5flmu 5 .

CoaC.ILGZto Quen ,
A.T. PLOEq

on ci of mpov puandOit7 d P arma,

Ln G MADObT
à Rng ret.s, Toronto. a

Th Canada Landed Cred
I8 PBEPABE TO MARE

STRAIGH LOANS

PU CRA t E MORTGAGES
Ol the SeourtyOj Improved Farm or 8ub-Sn ntla l City Property,

'ON Ta iu 11105? aV0II[.JILr TEIIHs
Form TEAlRctionand il parti My

D. MoGE

Th Natonal Inyestent ooany
OCOANADA, L1z&it IL
~Obn.h.. Adeade Stree, Toront.

P o-FasMat--W aRNE, Esq.
. Gr.nnTu, Esq.'E,,Ls.s* on OU irtwg o e Of ]teeate.

e=. a bri intereutsai 117E percen. Pr unu,,PSYabl8 haU-fy. ,
ANDREW BU ORDP0»

mana•e

-f

(Inorporated 18"5.)

Capital .... · · .....capital Paid-.........Dlep.sfeg and DebearsÏiem.
mResrve Fumd................. 100,000

OFFICE-2& h 80 TOBONTO ST., TOBONTO.
Money to lan at lowest current rates.
DePoH creolved and Debentures issued atHiRhest current rates.
Executo , and trusteesare authorized by law toinvesi in ihese debentures.FRANCIS BICHARDSON, W. MACLEAN,

President. Manager.

PUBLIC LIBRARY BUILDINGS,
TOBONTO.

President-Gxo D. MoRToN, Esq., M.D., (Director
Standard Bank).Vice-Pres.-BRNARD SAUNDEES, Esq., Merchant.

AdeoPV Board.-W. 0. Maithews, Enq., Tho&.Milburn, EsqA. Es eo. P. MoKay,'Esq.,M.P.P., Wm. . Weuisn ieP
Money advanced on talý aste Securlities ai Cur-rent rates. Favorable terme to borrovers. De-posite received. Interest allowed.

JAS. SCBOGGIE, Manager.

JOHN STARK & 00.,
ESaeISO Managea, Ronis Collected SOCK & EXCHANGE BROKER

MEMBEBS TOBONTO STOCK EXOANGU,

No. 26 Toronto Strut
Buy and Seli Canadian and American Stocks for

.a oion arin% also G rain and Provisio n

on the CW.cago Board oL TrL,

INVESTMENTS PROOURED.

28 & 30 Toronto St., Toronto.

VolumelITth NOW"Y
Beuad Copies et the 17th Vol.et

THE "MONETARY TIMES"
A compendium of commercial e rents for the ycar

om J o ul 1 wih oruhoute.dveilseentos,maybe had uponapplication to tht. office.
Priee - - - - 83.50.

A copous Index accompanies each Vol.

ýTIII BELL T ELENHONE Fcou
0 CANADA.

CAPITAL,
- o-$1,000,0
-o--

READ OFFICE :IMONTREAL.

-o-
Notice is hereby given tha the various telephone

instruments not manufactured by ihis com pany,thich are now being offered for sale or for hire tothe publie, are helleved to be infringements of theCten:ts3he1d by the Bell Telephone CoofCanada;
iat But have been instituted agains : the com-

PaieS oProPosing to deainuothese infrngng instru-ments to restrain their manufacture, sale or use,ad for damages; and that similar actions wll.be
OO'fllfenced againata
ALL USERS OF SUCH TELEPHONESiil Thisanotlis ln orUi Xprs urpose of in-forminu the pub cof thet e rai:ma.e by the Bel

The cone Company, and of warning allpersons of
phey'os pa ntnes of any infringement of this Comn-
panyso Patente"

C. Y. ISE,Vice-Pres't and Mang'Director,
MontreaLRUGR C. BAKER,

aager On'aro Deb.,
Hamilton.

No. 5 ToRoNTo ST., YORK CHAxBas, Tonowo,
LaIe Manager of the Oaudian Ban. of Oomm0 .,

Parkhtil.
Stocks, Bondsi and Debentures bought and sold oncormmIssion. in. Orders from the country Wini re.°eive prompt attention.

Sub8cription, 181- Per Annum.T CANADIAN GAZETTEEXCHANG.
BUILDINU S, LoND<oN, ENGLAN, E.C.,il
a weekly journal of information and com-ment upon matters of use and ainere#t to those con-

cerned in Can-da, Canadian Emigration, andcanadian Invesiments. Ih vas !ounided and inEdlted b yTHIOMAS SKINNER, the Compiler andEditor o!11Te Stock Exchange Year-Book," TheDirectory of Directors. "The London Banks - o

MOFTAT k CALDWELL
4"4 BlaaUte, WiaahmpegMia.

Bankers, 8took & Real Estate BrokerP,
Transaci a Genera Balnlng Business. MunicipaDebeniure bougt and sold. Colletions promy
: iended to. B el sta it- bought and od . cnor i .
pondence Invie&.

MANNTNG &%
WINNIPE G.

Tansat a General Banlng business Draa&sissued availble aia pointsin Canada.Cofl$Im #
made on all acessible point with despatch.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 Mt. Francols Xavier Stree,

MONTRMEAL

H. N. W. BRYANT,
Accountant, Tru8teep

Genera/ Financla/ Agent,
w5 Kn .Eat, TOR TOCor. ader Lane, ITORONTO

CORBESPONDENCE SOLICITEEL

Finanatai

ROBERT BEATY & Co
61 King tt. East,

(Members of Toronto Stock Exchange)

BANKERS & BROKERB,
Buy and sell Stocks, Bonds, &o. on Commission, forash or onMargin. American currny and

Exchange bought and sold.

GZOWSKI & BUCHAN
50 Klng Street East, Toronto,

BANKERS & STOCK BROK RS.
American and Sterling -Ing Amerea Our.

(Oney, he., boughtand sold. Stoocks, Bonds, and De-
watumr bought and sold on Comismon.

0. I. Gzowux, Jn. EwINa BUCEAN.

STO&K BROKERS,

767
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THE MONETABY TIMES, TRADE BEVIEW AND INSURABOE CHRBONIOLE.

Leadingwholesile Trade of Mont1r.L

CANTLIE, EWAN & CO.,
GENERA L MERCMANTS

AND DIANUFAUTURER' AGENTS,

MONTREAL AND TORONTO.
Merchants Manufacturing Co.-Bleached Shirting
ornwall Manufacturing Co.-White and Colored

Blankets. A. Lomas & Son, (Sherbrocke)-Plain
and Fancy Flannel. Almonte Knitting Co.-Shirts
and Drawers. 'rhorold Knitting Co.-8hirts and
Drawers. Canadian Tweed and Etoffes; Cotton and
Wool Hosiery, &o., do.

15 Victoria Square, Nlentreal.

13 Wellington- Street East, TORONTO.

Misoelaneoul.

ALLAN LINE
-ROYAL MAI-

STEAMSHI PS.
-o-

11484 Wlter Arrauemet Isa

Livepool and Halifax Mail Lime.

taamaMp Bait.from Halia.
CIRCASSIN............Saturday, Jan. 10.
CASPIAN.................." " 17.
SARDINIAN ............... " " 24.
PÂRIIN ................ "66 31.
SABMATIAN.... Feb. 7.
POLYNEBIÂN ............. " 6" 14.
CIRCASSIAN .............. " " 21.
CASPIAN................ ..... " ." 28.
SARDINIAN".............. Mar. 7.
At Two o'clock p. . or on the arrivalof the Intercol-

onial Railway train from the west.

Bases (rom Toronto, nm d t-c rail

Cabla, 91, 981 & 563. Intermediate, $48.
Steerage same as by other first-classUnes.

Interm·diate and Steerage passenger forwarded
b yrail frorn Liverpool to Glasgow wthout extra
charge. Bterage passengera forwarded to London,
Cardif Britol,Queensatown&hàBelfa.t, at.amerate
au te Llverpoo.

For tickets, &o., apply to H. BOURLIER,
Allan Line OffRce,

Corner King & Tonge St.,'Toronto.

DIoiniionTLine.
Compesed the following Pull Powered Double

Engl 0d Clyde Buit Iron Steamahips, built in water-
tWgt oompartments.-
Sarnia......... 8,80 Tons. Oregon.----.8,850 Tons.
Brooklyn ... 4,«00 Nontreal.....a,»0
Toronto .... C < Ontario .. ,900",
Dominion-...8,9 " Texas.... ....2710
u..n..1pi.216 4 4" Quebec.........:2,700 "

u anoouver...... 5,700 Tons.

Sau fr.m PORTLAND fer LIVERPOOL
BROOKLYN.................... lt JAN.
ONTARIO.................................... th 4
MONTREAL........................................2th
TORONTO.....................................5t,

Rates of passage-Portland to Liverpool, $50 and
$a Beturn, $90 and $108, all outeide rooms and
comf artably heated by steam.

eteer &ge at lowest rates.
The lat train connectlng with steamer leavee

Toronto Wednesday morning.
Por further particulara a&MI ta ALEX. STUART,

60 Fonge St., GEO. W.TOO CE ,45 Front Streel,
Toronto.

or te
DAVID TOBBANCE & 00., Montreal.

ACCIDENT INSURANCE
For ai New Subsoribers o tho

No Machina6 Foundm ,Boller.nmker or
'IOmewoter n«W e .wlhfl hiea .SsueaL
UmOUUMMros 15 CLUnS. - mm ra

Subscribe now and Keept1ntormed
asto the great advancemefnt belnC
made In Mechanics, and at the
same time protect your family.
For particulars address

DAY & CARTER, Publishers,
CLEVELAIND, 9. -. -. -. OHO.

q

L.sdInt W0h'^e" Trade of Montreal.

W.. & . KNQX.

Mai Spien6& LnimT'ad lIaif'n,
KITnRNIE Bootland.

BOLE AGENTS FOR CANADA

GEO. D. ROSS & 00.
648 craw Stree4, MontreaL.

BELLING AGENTS FOR THE WEST,

E. A. Toshack & Co., Toronto.

JELLIER; ROIBWELL & col,
Suocessors to CHAS, MA RT/N d CO.,

MANUFACTURERS 1 LAUNDRY LtUiEtsand

OF J STOVE PO8LISHES,
ImPOBTEES 0W

Colours, Bronze-Powders, Gold, Silver and Metal
Lsals, Glues, Gelatines, Anine Dyes, Tinfoil,

MetallieCa0,psule,, BouSuphur, Es.
0etiO ac.

8o14 Proprietorafor the oelebrated
CARDINAL FOOD,

25 ST. PETER STREET, MONTREAL.

STOVES
ART BOX

Constantly on hand-Low Oven Stove,
Wood only; Do., coal and Wood; Elevated do., Wood
only; Double Box Stoves, wood only; Single do.,
Wood only; Hall Stoves, coal only. Send for illus-
trated catalogue and price liat.

H R. IV ES & CO.
Hardware & Stove Manufacturers,

MONTREAL.

BRITISH AMERICAN
BUSINESS COLLEGE,

ARCADE BUILDINGS,

YONGE ST., Toronto.

THIS is the Leading Commercial College in Canada

ITS LOCATION i in the Business and Education-
al center of the Province.

ITS STAFF of Teachers and Lecturers are thor-
ougbly capable business men.

THE COURSE of Studies has been specilly ar-
ranged to give a sound businesstrainng

EVERY SUBJECT in the course is taught by men
who make these subjecta specialties.

Arithmetio,
Bookkeeping,

Penmanship,

Oommercial Law,
Correspondence,

& Phonography,

Are each thoroughly taught.

or catalogue and other information, addres

.THE BECRETARY.

Is E CoobrailChartes Casils. } MONTREAL, Q.

McARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
umNLIBm iaD BNLQIBm WZIDOW Oi.m

Plain and Ornamental Shet, Polshed, Bo BOd
and Bough Plate, ho.

PAINTERS'& ARTI8TS' MATERIALS, BRUSHE8, &8
M1 814,81 St. Paul St., &U,55, 9m Con-

missioners st.,

MONTREAL.

W. & Fi Pu CURRIE & 00o
100 Grey Nun 8treet, Montrieal,

IMPORTERS 0r
Portland Cement, 8ca Cerent,

Chimane TPs, Romlan Cernent,
'Veninitng, Water Lime,

Flue Covers, Whitlng,
Pire Bricks, Plaster of Pari

Scotch Glased Drain Pipes, Bora y,Pire Clay, Càna Clay,ho
mIuaeture et fBesse.er StelI

SOFA, CHAIR & BED SPRINGS.
M, A large Stock always on hand

JOHN TAYLOR & 00.
WHOLERAST.

HAT AND FUR HOUSE,
535 & 537 St- Paul St., Montreal,

(First building East of McGill St.)
Manufacturers of Pull-Overs, 811k Hats and Frs,
and importera of English and American Hata, ClothScotch, and other Caps.

CÂliBA LlÂB& silWOWRD)B
JAES ROBERTSON,

M ETAL HERCHANT à MANUFACTURER#
Omfie: UMDAI P.O. Box

g2oWengtonstl MONTREAl. { n '°.°
namcEs:

J.Rob o. I Jaobortson Jbo

TEES, WILSON & CO
<Buceeom 80 Jaussaok à# 00.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

06 ST. PETEB STREET, • • • MONTREAL

HOUGSONSUINR &coI
- .IMPORTERS ON

DRY GOODB, MAT.T.WARES.
AND PANOY-GOODL

841 à 849 8t. Paul 8treet, MONTREAL,

McKECHNIE & BERTRAM,
Canada Tool Works,,

DDAS, %OMTAIO.

y cmplet. outats of Mahinery for EBalay
Machie Shope, Locmotive Builders.Ca Builders,

lm enlauacuesPagac les, et.,
O0 N T taken dfu t shorteat notloee
Tenders given ad Price Lists and Catalogues fu-
nished on application.
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Cochrane, Cassils & Co.,
(Bucesors to Smith, Coohrane h i00

BOOTS 1 SHOES
*W3aOLEBA.L.E,

or. oralg h St. Franools Xave Streets,
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SCO RATHERN & CAVERHILLYSi o l

M e eQ Q: o-..ueferE D,8 M4s

Ee)le" h ao&M» m i and he W H
SPOOL COTTON. AGEN TSVIELLEO GNE ZINC Co.

ina -mb woyt.,i.ru"b w a L« D RY GOODS
Exlmel n colo, Quit, 4 Finish. W beg to infm the Trade that we have MEROHANTS,

now in 8tok a faUl line ofI21 VctodiaSquat
Roeom. ea sevi KNITTING SILK 730, 732, 7349 736 Cralg StofM<Cho an a Maobut In bothBeled and Spun Silks. MONTRE.AL.for Had Md Ma TOe»ehad of aliheoi.ae heuesin Canada.

WALTER WILSON & Co., BELDING PAUL & 00., tercantil. summ .heau MIS lal.m wn~, MONTRE&JjL, OCT., 18. 4 exO OPorta for Deesmber wvesof lb.8T. HELEN 8T..vMONTREAL.ELalue 
fCT82,88,d tho1s.Imported Vau "d

S T . H L E N T . . O N T R A L .# 5 0 , 8 5 4 , o n h i c b t h b d u t y v u 8 9 . 8 a .WM. BAROU & SOS, THE CG0 K'8 FRIEND Dcmiou "at "ompsug 2a.Il14
ISH FAXTHREAereit 

employa fortI R I U L A T I R R , D~ I1J LO I1 I ùB [n P oi iai bfturin au 'tyl as f b d ud otfrfd a s
BNoTu e. IN Tu n MINO. A oe crrespondent writes:--" The Duto-- 90N· --- .....e la.. om...,....., ea..,, orl cad of prints vas shipped from hber thi

d.e .aufa tured and fora I . to the onl b eek, consighed to London, Toronto, Hamgltmmodal NK.d lgufIt an ud for sals 50 the Trade only by sud Quebee.
T»E

Grand
Prix

hibition.lma

wdnnahn WafluTi

G.Ung 'vine,
WALTER WILSON & COMP'y,

easnt2rtheDenio n,
1 * SST.NEULu STBEUT,

PAINT T

Rilr, iitel inc GILFORD, IRELAND. inO n e p e unn u v b e ra n fa cu r e fsold
eGua beerdsu-md LINENTHREADS 

"ARANSAY & SON. Montreal HRE D Suc
godmonia be sold by an ewing Threads of aIl kind.h M bs by ain s d e badenoel

. IO C, SOS &poor
u• almo.

Genral iIerch c, 
Pr0 T

MOTREAL. and TORON TO# "fDNaI
hieses

ayhLAGA& COTTOis. ay
an BlahedetiV R S S AD FN MT.j k iOTTCiOiNng Twines, Hemp Twines, &c. buataST. A knToIx COTTON ILe. GodFan Toronat om t inustrl ibiton et 7.

Cottad, m eeting, Fine F uc7 w herever exhI.ited. a m
i e r v T o AG NT -.. DAVI8ON ,16 Colbourne St. an

0V ,pnl NND.INGR0S0.Lemnine 8t Aenl

andRSOlngaSS, HASKELL &CAMPBELL,'''L"Weeod t Flann --IREMOVED TO-- uMnt
oon eYr89 , l ST,.ELEN ST., MONTREAL ping t

S1 3 g et8, &c.l elq , o onvazva quanti
sudI

Trade o l vsbotter o
Mr e Qw "pplme. • Ai£«ogs,== and la

W. D. McLA R EN,
55 Coflege St. MONTREAL

Sal Soda in Barrels.

Bi-carb Soda inKeg6.
Croam lartar Cyt

For A dCe byr
COPLAND & MOLAREN,

NONTREAJ

Dunar M E Qii, -r

ner
Gil]
her

T

(lin

app
ore&

Tport
At %
HOU

K". H. A. KITToN has been admittea a part-in the wholesale ied a0 pa.Il

lar &h lc aai grocery frm of W. .ard & e o ., amilton. The style remain.as

lau Northwest Electrie Light and Power Qo.0
Iited>, cf Winnipeg, gîves noticethat At vl

lIy o e h.Local Legilaursfor pover to in-
'ase th. capital stock 10 8200,000.an exporteuto the United ftaefImme
'° Of Hamilton during Do.omber wers valu

60,170. Beeipa of dutis at .tthe utom
use amouned to 049,889, as compara vU
,588 in the previous December.
e. stock in trade beloglngto h. lnsoleu

te cf W. W. Beeke , 0f Sherbrooke, amount.U per inventory, le oves 820,000, bu beauby auction to Mesurs. Luoke & Mitcbej for
-four ad a hal cents on the dollar.
the city of Haliax, B.A. haplina. dryl dealer, ba assigned, having given prefer-
ms mounting to $6,000. His books are ln a

tata, tbe stock, itiaa d, vi eize but[y Stm aforeed sale sud th.prfearsue. vin!»t absorb proceeds.
EY have a good joke on yoh Bosch, thé
delphia sbipbuilder, saye the Detroit Fre
H nebh 'for''h'a °eh°°ul, of the

per Wags from Europe," but the lat eut in
hip yards dropped wag.es yve peent below
ing paid in England for twenty.4ve years.

C Adams Tobacco company, cf Montreal,

ouroased a yd ili hereafter control the

sa0s Of the Virginla TobacceCoey. , la thisThe Wares f the atter company, under
suagement of th. Adams c. schould attain
proved repute, as they wl certainly ad
larged market.

fINNIPEG paper states ba" b. dfgereun
te eXi°*ing bet'n' Mr. Miteh , of the
eal Syndicate and the Farmers. Union,
en arranged, and the farmerm are ship.
heir wheat to Port Arthur now in large
ties. Mr. Mite "report tha a much
quaity of wheat la now being msure4,

n eounquene a botter pries iusln

".4
arlaEx

rixll

weI

9
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AT a meeting of the creditors of Messrs. Tiffin
Bros., Montreal, held the other day, an offer of
883 cents was submitted, but declined by the
creditors, and the estate will be offered for
public competition.

TE announcement is made of the dissolution
of the firm of Sam. Osborne & Co., passenger
agents in this city. Frank J. Roberts leaves the
firm, which is oontinued by Mr. Sam. Osborne
under the former style.

AccoRDING to the San Francisco Post, no
fewer than 1,127 buildings have been erected in
that city during the past year, at a cost of
nearly 87,000,000. It is the largest showing
for anyyear in the history of the city.

Two milliners in Winnipeg, Mies Menzies and
Mrs. O'Leary, are in difficulties. The Sheriff
bas seized the stock of the former and the latter
has assigned.-The stock of Bishop & Shelton,
in the same city, has been sold for 42c. on the
dollar. They were dealers in furniture.

A OHARTER is about to be applied for by the
Three Rivers Shipping Company, who propose
engaging in the shipping of cattle, hay, wood and
other produce. Capital stock to be $25,000,
with the privilege of increasing it to $50,000 if
deaired.

AN old-time hardware merchant of Quebec,
J. L. Martineau, who failed a short time ago
and got a settlement, is dgain in trouble
and bas assigned to E d. Begin. He owes $14,-
000 on the old composition, and about #5,000 of
new indebtedness. It is probable the estate
will be wound up.

WE note the advent of a new wholesale gro
cery firm in Montreal. Mr. Fred. R. Hughes
for many years connected with Messrs. Kirk
Lockerby & Co., and Messrs. Douglas, Kirk &
Co., bas entered into partnership with Mr. John
L. Caverhill, and the new firm will shortly opel
out.

MR. ROBERT MCCREADY, a well-known manu
facturer of boots and shoes In Montreal, died i
that city last week, of inflammation of the lungs
Among his pall bearers were several gentlemer
prominent in the trade, Mr. James Coope
among them, who went from Toronto to b
present at the funeral.

IT is said, on the authority of Mr. F. E
Brydges, who bas lately returned from a trip t
England in the interests of the Manitoba an
North-Western Railway, that the directors o
that road have given instructions to Gen. Sutp
Baker to let contracts at once for all bridg
timber and ties for the 50 miles west of Minne
dosa, part of which is already graded.

IN a recent address, the present Minister <
Education for Ontario used the following lai
guage: "I look upon commercial colleges a
an admirable part of our system-the wor
which they do cannot be done in our Publi
Schools, and could not be well done in our Hig
Sehools-in fact, it could not be well done an:
where but in such an institution as this," r
ferring to the British America.

AN Ottawa grocer, Oscar McDonnell by nam
finds himself with a deficiency of assets, am
offers creditors 25 cents in the dollar cash. E
owes about 89,000, and has assets nominal
amounting to 04,000.-P. Garon, also

Ottawa, and a store and tin dealer by occupatio
bas left the city, and the sheriff bas attached t

establishment, or what is left of it, as the mo

of the assets have apparently been removed.

AT London, Customs duties collected duri

last nonth were 819,869, a decrease of $20,7
from those of December, 1883. The unusi
deepese is explained as being chiefly owing
the large quantities ef printed cottons entered

the port in December, 1888, in anticipation et

the increase of duty on prints from 20 to 27à
per cent. whi sh came into force at the beginning
of last year.

THE f ailure and assignment of Thomas Phil-
lips, j unr., wholesale hardware, Montreal, is an-
nounced, with liabilities, direct and indirect, of
from $60,000 to 170,000 as reported. It is not
yet known how the estate will turn out. The
business was formerly carried on by Elliott,
Phillips & Co., and before that by Elliott, Saw-
tell & Co., none of which firme apparently met
with any large measure of success.

ON the corner of Maitland street and Yonge
in this city are the Western Canada Coffee, Spice
and Mustard Steam Mills, MIr. George Pears,
proprietor, who after having retired from the

business for a number of years has resumed it
at the above address. The premises are roomy
and complete, the proprietor understands bis
business thoroughly, and the reputation of his
goods is very satisfactory amongst the trade.

THE J. C. Kemp & Co. failure, at Montreal,
looks worse than ever, and it is hard to compre-
hend how a youth such as Kemp, barely of age,
could so ipnpose not only on country friends for
endorsations, but also upon shrewd city whole-
salers, to so great an extent as he did. The

stock, amounting to about $6,000, has been sold
3 at 50 cents on the Ilollar, while the liabilities
- foot up to about $40,000.

THE Standard Bank bas taken possession of

Li

-

n
n

r
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Mr. Erastus Wiman sets the fashion on Staten
Island. At the January Carnival in Montreal is
the place to sec tobogganing in perfectien.
There are six slides in the city and six more
just outside it.

WE observe that a change has been m-4de in
the well-known J. H. Stone Manufacturing Com-
pany, of Hamilton. Mr. J. H. Stone hs retired
and the business is being continued in all its
branches under the new name of the Burn &
Robinson Manufaeturing Co., and Mr. W. S.
Burn, long the secretary of the old concern, is
henceforward to direct the business. Their
goods, such as stamped and spun ware, lampa,
bird-cages, etc., have been familiar to the visi-
tors to the Exhibition here and elsewhere for
years, and are likely to maintain their good
repute.

WATCH faces and clock-faces will have to be
changed before long, to have twenty-four hours
instead of twelve marked on them, for Green-

wich University, we are told, has adopted the

twenty-four hour method of computing mean
time. McGill University follows suit, and here-
after their daily weather reports eof regular
meteorological observations will appear as taken
at 15, 19 and 28 hours respectively, instead of
three, seven and eleven as formerly. This
method begins at 0 hours and runs on tý 23h.,
59m., 59a., like the astronomical day, except
that the new system considers midnight as 0
hours, whereas the astronomical day com-
mences at noon.

ts new banking office in the handsome building INlTEE busy block bonndea by Church, Seott,
which it has erected on the corner of Welling- Front treets aud the Esplanade, Mr. Alexander
ton and Jordan streets in this city. We seau Jardine bas fittll up attractive prrnipes for a
take another opportunity of describing the wbolosale trade in tes, uugars and coffco, but
structure more at length, and will only at pres-
ent remark the roomy and convenient quartera fisvori etracte an aingodsricMgo

for the staff, the tasteful woodwork and fittings, Jarine a s nd ain o grigan

and the admirable arrangement of the vaultsJraingsced in et ofee, a t

and safes, which appear to be as strong as inge- bakiug powdce oany otheregee wih

nuity and steel can make them. aigpweorayth gd hi e
placest pon the market,bis intention is teave

TEE N. Y. Shippinq List sayuthat The simple is tradoe mark PinPre Gold" placed upon nut-

making and selling et men's clothing lu the ing but the bout and met udoubted quality

groatest local industry lu New York city. I sudrvaiuc. Hie expniene, firt t as a retail nd

employa ubarly double as many people as any later as a weroesane grocer eo the fri Shein,

other single occupation, net taking into account Jardine & Mason, h as given hiamp tppor-

the workmen who manufacture and Onish the tunity for a thorough knowledge of the require-
cloth. Inside the city limite about 800 establish- ments of the trade.
ments are devoted to the business, with an A REPoRTIB dropped into a large retail eîtab•
aggregate capitaloftnearly $25,000,000,employing lishtùent the other day, says the Michigan
40,000 operatives and paying out $15,000,000 a 1-Th
year lu wages. Coats and trousers made u New rush mof is sm ark e h ve " Yes,"
York are wonn by workiuegm n inevr rush et business," ncmarked the reporter. "Yes,"
Yorkate dwTeory iwto in." nin vey replied the proprietor; "partly because it is our

bugy season, but mainly on account tof advertis-
A. W. LEITCH, a leading Quebec dry goode ing." "How eau you tell whether advtrtiiig

merchant, has assigned to Mr. R. Brodie. and a pays ?"I" I can tell whether advertising pays by
meeting ofreteditors will be held on the 14th stopping it. I've tried it. Trade drops; the
inst. Liabilities are stated at about $22,000, tide of purchasers flows some other way."

with assets apparent of about similar figures. "Suppose yon should give up advertising ? "
Mr. Leiteh was formerly of the firm Fyfe, "I should save a big pile of money, but I shonld

Wright & Leitch, which concern did one of the lose a bigger pile. You must keep the boilers

leading uptown retail bueinesses for a number of heated if you want steam. If you bank your
years.-J. O. Bouchard, who hau kept a gen- fires too long, it takes time toe start up. Adver-

eral store for the last three years at Bolton, tising is the steam which keeps business moving.
Que., bas made an assigument. He began on Pvestudied the matter."

e, very smail means, and for some time past it bas
nd been apparent that it was hard work for him to
He get along.

ly As an example of the enormous demand for
of toboggans, a gentleman engaged in the Indiau

n, curiosities trade in Montreal states that he bas
ho sold 1,400 toboggans so far this winter, whereas
ist he never in any previons year sold more than

1,000 in the whole season, and other dealers also
ng report au nnusually large demand. Toboggan
715 alides are being built at varions American cities,
ual where people may "ulide down bill " even if
to they have no natural bill to elide down.
at Ogdensburg bas one, Saratoga is getting one,

SENATOR MUIRHEAD, of New Brunswick, died
at Chatham, Miramichi, on the 29th ult. in his
66th year. Born in Pictou-his father being a
merchant and shipbuilder who came from Dam-
frieshire in 1817-the deceased was educated
and married at Miramiehi. With practical ideas
and plenty of energy, Wm. Muirhead made his
mr.k in northern New Brunswick as a merchant,
a mill-owner, a shipper, and a ship-builder, and
in his later years became interested in various
manufacturing and other interests elsewhere.
In 1867 ho was called to the Legislative Ceuncil
of New Brunswick. a position he retained unti
called to the Senate of the Dominion in 1873

à 1
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He leaves, we understand, considerable property do fot mke them our friends acroso the lino Leadng Wholesale Trae of ToOt0and what is botter, a good name. will very soon supply the narket with them."lWu learn from the Chicago Inter-Ocean that AxoNG the"mtobcco ad cigarnews of the ~the Western Transportation Company has de New York Commbcial Bulletin, we find theo101cided upon having two more steel steamahipu to low• Cotmrcal eButin ae fin was sol- aEply pon he lkesof te sae bild nd d- 30n : At San Sebastian a vega was sold at
ply upon the lksof the lame build and di- 8 0a good figure. At Rio Seco an offer of Mc URRI H & 00mensions na the Albany and Syracuse, and will 50 for the entire stock was refued. Owing toM M URRICH & c0order their construction during the coming late rain, the prie sofk salings as declinedwinter by the Detroit Dry Dock Company. The considerably and are now offered at 2 per OUR STOCK Fsteamers named are the most successful craft the y l-AndLi@ae now ofeired tc2peroURSTOK8Othat have been constructed on the lakeus .p A sLui dLao he enir To ofe'83maany years. " They have speed, beaty o rO1 aideold during the week. The average I E Im a n y e r s . " T h y h v e p e e , b a u c f p r e s p i d W au f r o m 8 6 0 t o 8 7 0 , a s t o a s s o r t . t h i s Y e a r w i ll h o f o u n d M U C H- L A R E R a d

Outlne and Proportions, and large Capacities for ment and vega. At oa Luis the followi g MORE ATTRACTIVE than ever before.
c in h tand ae provided wth large igrowers have begun t ouse their temprano, or Send for sample order, which will have our care-

fore aud aft canvas, which emu1)0 turned to ac-0UqXly le&,, juan Esmos, Antonio Cruz, Luis fu' atttention,.count in the event of their machinery breaking Cabrera and Silverio Ramos. A Cienfuegos
down. In every respect they are fine cuIcnep asta rom January lust year IRYO]CI OMIJRRICOH & 00.,and resemble, except in point of size, the large t dateo sayc htr o Janu"ary maes heH 

&ocea stamshps.Ther cot.ws aout 200 lef (Decsmber) 6,832 cigar makers have
ocean steamhips. Their cot wa aboutpe200,.leie."is island and taken their abode in the000 apiece." 

TUnitsd States. Hesure. Conili & Son, wel oz tl T R N OA JEwELLER in Forest, Ont., H. C. Collamore, known tobacco dealers in this city, are report Chas assigned; so also has Thos. Abbot, general ed to have made ome purchaes oft a Rieostore keeper at Centralia, whose assiets amount Fo (Vuelta Abajo) at pries o with which the Christ m as Goo sib about 1,000 and whose liabilities are 1,600. veguerq# are far frouB bxing satiwhichh Boxes an Va. MaPheron, grocer, Oshawa, as assigned. u Blakts BaskesThe landiordi s in possession for rnt, ahe deredi -The annual meeting of the Canada Investment " acB te d Lono Layers.

and B e Ln dn ayers V lnls
tors will flot getl nch.-~..The Sheriff is in and Agency company was held iu Montreal Siected Valenceiaspossession of the Walkerton Lumber o., a oint week, when the aunual reports, whdchindMfand f oEafftalk Valenclas.

w ere v ery sa tisfacto ry , w ere su m t e s dS l a n s e n k V alen c la.
stock concern. Noparticular e as yet obtain- were vThe submittedah Fich " OdnaeRiFincaae - i e in .Ae fo llowing gentlemen were elected F et Fige in a lb, 2s 58as
ble .- The AL ig mOuî is noted 0f G. A. Hufi, 'drectors for the ensuing year:-Hon.. . . c h udrni d ie u Man 2e

dry goode dealer and midiner at Port Dover.-- Abbott, Hon. Thomas Ryan, Hon. James Ferrier, Frep a aprunes in K gegAcitylweller, Wm. Alexander, has@assignedMessrs. Andrew Allen, Alfred Brown, George A.rnch Prunes in Cssks. Kegeand Cases t arrive.

c i î j e e l î r , W m . A l e a n e r , h a . a l g n e d D r u m m o n d , a n d G . W . S i m p s o n . M r . J a m e s Fi n e s t L e g o r t, L e ma o n , O r a v g e a n d c i t r o n p e l .

showing liabilities of 87,030 and assets of hal' Duliot was elcted auditor. m w o A i Pers in Css e K aCse Ta letIis sum. He is caid to have neglected big __io __was _electedauditor._ mes Luxuesa
busine .-- After eight years cf un neoeeeful a-effort W . H. Plibeano, a tin sm ith of W aterford _ _ _ _ _ __WRaleATra-tde of Toro 2a m.has assigned.---Barber, Warner & Co., whole- 

PE , LAIN hand Cosoe miller of thie eity,have effected a com- Gor.l• era and WToleJale Groce,promise at 600. on the dollar. i; E A E o.M NT N 3OT isv OOTMEssas. BLDING, PAUL & Co., the Montreal ONTOuiik manufacturera, explain lu a letter b lasisaturday's yitne that in order t to Amet BER TR & crican competition they have been obliged b .LU.IUIU IX Unake certain lines Of cheap sewing ilks. Thuc
Wheu we frt made tIis brand of good we 9 il Wellington St. East, SPECIAL TRADE PRICES

made aIl sz9e ful engh, and Of course ad to 
Will be given by the underoignéd on application forcharge acordingly. Our American cousins sent TORONTOUiu aI that lime a similar brand which 

(pt.Bt n, H ll an,

tUp shotad 1hqreguil wssal ourw honeet 
Auesgh o t ra pu ShoW a magnificent stock of a l the Boig JTJIUU,. uw SU"eih goGdo were ef unsold. To meet this Staple Lines required and the latest 00

loehs ita re duepie, ud he g et i h
e n fltir ioe ae po llrie sa h ga d i n s ore t N o v e l i e s a s t h e y a p p e a r in a ll D e - T i [8 r 1 e e l, i li &y are vo r e e endh p oad brework Partments throughout the Season. OROSS-CUT SAWS,

th ui 1  tcko ul eng îli sPOO bs.Our eet 
Alou----0-nsae maedretfoi b

Yardgh ds ear ur naIne, and will average fuliu~~¯¯c
rh irn irb ailssizes ad colorsI * Yeu Letter orders receive special attention. M[nufacturera.

Mr. E, li(r. wi, uroheby ask ne Ilwhy do Iou Terme Liberal. I AM OMPYthe l' ? OP gcds if »u do molwish to el 51BERTRAM 
& COMPYIhe h bcu i eo114 Yonge St., Toronto.

r aswr a inpî beaueifweC) 
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Leadting Wholesale 
"rd fTrlt.PTITMNBUN

lITNT 
ION-BOUND

I)IPERIN

FIENCJI BLACKING 8NOW, S8HOP TABE. Fulls & IIlltltOll LOlb 98991Put up in hal grs cases.STABLE
No. i Reta"isa 

s pebo.P a i"t ent new Dea/ers /n Raw & Dressed 8k/n8,
Rtisat 5 cents per box. PR P Ip.4Isare î sri foundt prooane10 "appreciation Of ich wrg metr- proof sudd Hadeem coledPhowCar oat D'ntus sale t 's %r luthe U S.

ddedMost hprt u salete sr inthesher er- -Importers of and dealer in-
nes5 where advised bhow cards -nt free to any periority over U these properties applya ent NGLIy the wholetale trade. aEniyT d rA sbeDeOTdER COePoR nTNIONS

onf a geandimelimitedho 
-setheireDmn 

aestens 
thr aG ynR

duesPotr cntructiongrealy re-Fo ~ laijor sd larely increas.-osresulte. SifadSf et]aiadOm
ý n UE t eirîigtt weightsad8rYRb 

n
Trade lb ~~util, Yor shoven PndsC TMURO, thn T ftadSf Ti s. n tM

By 5.11 the Whoîesai
5  

Se bogou h Ozi_ WOL9lz ltesrt e their popularity and G OL
10ofnadc 

icmaxes ea the ornn. WOLEvEAR.: urpe hefOGOT TEGo
SN T S in the market. pet8 MS 09 St. Paul St., o SID FOR QUOTATIONS. MCPHAIL, HEWAT & CO,,T MIT0RE 128 Peter Set., eb, CAS.BOECKH SONS «Yog-* .Woungton.t.,eW.
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Leading Whoieile Trado o Toronto L~dng Wholosalo Tra4oo!Toronto. .esd>ns Wholosaio Trado of Toronto.

WHOLEBALE DEALERBS IN HAVE IN STOCK

Imp0Tted and Black Wool Ottoman Cords.

Canadian Woollens Grey Wool Dress Goods.

-_ 0CAND CLOTHIERS' TRIMMING8' "

Travellers are now on their respective routes with
full ranges of
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SPRING 1885.
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TORONTO.

Quetton St.GeorwoiCo
TORONTO, ONT.,
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Wllhelm Vogel, Chemnitzy, Saxony.
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J. N. Riohardson, Sons d Owden, Belfast,
lreland.
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Black and Colored Cashmeres.

Opera Flannels.
Winceys, full range.
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15

WI

Linen Manufacturers & Bleachers

Robt. Andrews t do., Manohester, Eng.
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PRODUCE 00MM18810N MERCHANT6
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JENNINBS & AMILTON,
BOOTS ASHOE8,MMRMUo
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JONmoroo, .; TORONTO.

WM. B. HAMILTON, TONT.

Manufacturer and Wholesale Dealer in BR WB OSBROWN BROS.
BOOTS & SEOES

18 à 77 Front 8treet East ACCOUNT BOOK
TORONTO. MANUFAOTURERS.

T fl tom.n. & (Q<>ty, Durabilty ami

j. .oOchmue&e.p.?¿ne-miu.=m "
(Buaccssors to King & Brown),

NO. 27]FRONT TwTOXONTO,

Manulacturlrs of Fins Boots and Shoes, coli MAKUFACTUR1lG CO,
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oran se e w W e bout er .T BANTORONTO.
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Boy's H-eà-d Wt BPt gh sdAmer - MANUACTUBEBB 0F .

dan styles. SHELL CO DANVA8 'which
uevery styllsh, and for dnirabililty, euse MmlIpFrmacoin-ngOIss

urpaased. Our goods arem M68dbgs, Framis & LookingGlassis.
nd ha1 sises from two to oenht ifTeront

wtdths, wsrranted to fit the largost number o!fooet
.om.ortably. No veneeredsole.;No hodY Uie-" Plat, Grmaa & Shoot l1ass, cableat

;Nu dake nor hoddyInsoles,but NadO Of
ners; No. ruUboaL NO0TWO MaemOULMstbc

1

r. of Font ad Bay Sa., Toronto.

VHOLE8ALE MILLINERY.
FNCay DRY GOODS.

D. MoALL 00., are showing the lateut
ovelties & WInery and MulnerY Mater-
ls.

Inspotion Invned.

12 and 14 Weung tfl0t Est.
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162 St. James St., Montreal.

Ha A.NELSON&SONS
DiRECoT IPOlTznR5oir

Fancy Goods, Dolls,~Toys, Xmas.
Cards, &c., &c.

MANUPÂOCTUIIE]ae 01

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers' Bundries.

H. A. NELSON & SONS,
56 & 58Front St.W., 59 to 63St. Peter St.,

TORONTO, MONTREALI

Guaranteed Solder.
Well made "1/2 & 1/2" in packages to suit

the Trade. None genuine unless branded

"HAF & HALF" M,1 ,S T.

IL & L. S IU L, BNJ I & CO
68 YONGE ST., TORONTO.

ESTABULIUIED 15.

Telephom Comunicatiom betweem aU Ofces,

P. BURNS,
Wholesale and Retail Dealer
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COAL & WOOD.
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THE FISHERY QUESTION.

The rage for reciprocity treaties wi
which the American Government has beseized, dos not bring any proposals1
Canada. Central and South America, Cu
and San Domingo, are the countries in t
direction of which the Washington Cabin
has turned its attention as fields for th
extension of its commerce. In a countr
where everybody expects to be protecte
the American fishermen object to any nei
arrangement by which Canadian fish shoul
have free admission into their markeThese fishermen, at a convention recentl
held at Gloucester, formed an "America
Fàhery Union," the object of which is tgive them the mnonopoly of their owmarket. After the let of July next, whethe fishery clauses of the Washington Treat
will expire, we dare say many of those fishbyren will be ready to turn an honest penn:by buyiug fish from our fishermen in Canadian waters and smuggling it into the Stateas their own catch. They Inay possibly findinore hichy in this contraband commercen which so e of them are caoubtless nowithot experence, than in waiting for thecd ti capture the caplin and the hook,Buthi'tlajust possible that the CustonM

'uthortie ay in tine learn to ak awk.'ard questions, and that this ae k
method of naturalizing Canadin fiush at
Boston and other American ports may net
always be found to work sImo mthly n

Canali any as well begin in meto look out for an. xeri fthre
markets for their fish e fehe thn

i St tes There thanl the States. The Latin races, whohave their set days for eatng fish, arepmong the best customers that it is
possible to find.guch markets were foundbefore the Wayhinlol beTreaty was in exis-tence, and they will be f..und again. We do
not affect t undervalue the fre admiesion
Of Canadian fih into the United Statesmarket ; but itls pretty plain t1hatpan inter-ruPtion in the enjoyment ofthsriegel
abollt to take Jlymento this privelege isn

aboteric a ksher e . Meanwhile theAraerie& fisherinen wlll be denjed access te

that ihore fisheries• It is naturalaperhaps
tht they should belittle the Privilege, but

fact Of their duing se ow uldsee bt -
dcate that they are in a hiogin mo ind

Joen to s eme d iggling mood and i
arendicate inoa.

speech recently made in Toronto, that in ate for Rate lorany new negotiations on the fishery question nbrona. lo celr.
Canada wuld demand a money payment for Alleghany Valley.715 1.129an extension of this privilege. Lt lanet Bell's Gap ...... ::::'0 1Buffalo, N. Y. & Philadelphia.. .75 2.38probable that such a demand would be Catasauqua and Fogelvile.... 2. 23acceded t, or that it i the bet form for a Corning, Cowanesque and Ant,new arrangement t take. Thre in littne rim .................. 4. 8.

Del., Lack. & Western....1.04 2.41
ground te hope that any agreement anbe Dnnirk, AI. V. & Pittb.... 50 2.25coni tO respecting the inshore fisheries, so Eat Br ..ad Top...........4.33 5.50different a the estimate of their value, which Huntingdon & B. Top........80 to2Harrisburg aud Potomac. 

4. 8

uAR. the people of the two countries put upon it. Jersey Shore, Pin Cree andIf American fishermen did not take more Buffalore, Pine.. reek d4fish from (Janadian waters under the treaty Meadville...''.. '.98 7than before it wusin existenc w N. York, P.and..•........1.98 2.79befe o a co nu extec •u Ittsburg & Conne ville.. .. 90 2.0a mistake te conclude that their inshore Pittsburg and L.Erie........ .82 1.48catch was inconsiderable. When Cana- Pittsb., C. & St. Louis.........69 .88dian fiah goes duty free into the Amer P. . W. and Chicago........67 .95merican Somerset and Cambria....... .90 2.50market the American smuggler's occupation, Wilmiugton & Northern ... 1.75 a
se far as fish a concerned, is suspended ; There are two modes cf estimating the185 when that fia i a barred ut by a duty, the expenses te a railway cmpany f mving- smuggler's occupation revives, and h takes frewght;oetayes c gnpance only of thethe fish in as his own catch. In doing so actual cet of mevig it without referce tehe only imitates the cockney who spends a the apparatus by whig ithe work ladone orth day over some favorite stream with hook the fixed charges which that cost oinren and line, and buys the appearance of a day's the dther takes both tha ctoccasio

ta cucCes from some urchin more expert than account. The fixed charges bear littleha himself -luring the finny tribe. The only relation te the amhuntcf business doue,e difference il that the cockney has no rela. but there i an t oter source eutet tions with the Custom house,land that while of which they cn be paid than the revenuee he wears false feathers he does not smuggle of the road. The firt rule n applie tey in the technical and prohibited sense. If through, the second te local tisff alie I, theAmerican consumer be willing to pay account of the fixed charges be taken when
w more for smuggled fish than for fish regular- an estimate for carrylng throgh freight inId ly admitted free, lie must be allowed te have made, un r car n derhe reity his own way, and the American smuggler- on theuhalage, this part cf the busines
Y fisherman his profit. 

must ho doue at a los pAnd that itbln nomeo The Gloucester Convention probably had times done at a logsd therela i reason ten two objecte in view, the nonopoly of the dou'-t. There amut always o raswhenn American market and a profitable smuggling wear and tear aud fixed charges ao thenrail.n trade in fish. The "American Fishery way preperty are n Oovered. And therai-y Union," in taking ground against the free sometimes a good dealoef jugglery hetweeny admission of Canadian fish, may or may not the main lines and their connections ; and a- mean that no bid should be made for the system of book-keepng on followed wccontinuanc te American fishermen of accesa brings out misleading resuits when returnete the Canadian in-shore fisheries They have te be pubhlihed. But many of thecannot of course have the privilege without railway companies do nt publi mth double
'paying for it, and they ara not willing that rates, through and local, such as we havepayment, in whole or in part, should be made given in illustration aove. But accordingin the most obvious of all form. Whether te its own figures, the Penusylvania Cen-rtey will suggest any ther mode of payment pay, in 1883, received $2,952,995 moreremains te o seen. Ai a temporary expedi- than would have gone into its treasury ifont the license may have teobe revived. Iccal freight had b.en charged at the sarerate as through freight. Distance for dis-DISCRIMINATING RAILWAY RATES. tance, local freight coste more te carrythan

through freight. There are the same termi.In England) lu tbe United States, in nal charges, and whether the distance hoCanada, everywhere, the question of discri- great or littie, thc freight lias te b. leadedmnating railway ratestand fare in constantly and unloaded. But the diffrence in costcroPPing up. The Legislatures of several generally bears only a small proportion tocOuntries have been asked te deal with it the difference in the charges. one sectionand sone of them have done so. The British of road may cost a grat deal more thanoous aof Commons, where the Railway another, and there migt b. ea mreasoncompaues have made the best fi 1ht, has why charges on that section should e sone-made aunelaorate investigation of the what higher than on less costly parts of thewhole subjeot, not less LIe daims put for-. me.tard by the companies to discriminate than The difference btween the treatment ofthe compla te f shippers and travellers. through and local fre'ght la mainly theThe latet complaint against discrimination effect of competitioj. By competitionlu rates whones from the State of Pennsyl- through rates are at al times brought downvanad hvere One of the ffending companies te the lowest paying point, and in times ofex eaid t have received its franchises on the railway war below it. A railway which i aexpress ground that it should not discrimn- public necessity ought to be able te earn ate againet the local traffic. And certainly dividend on its coSt; and to grudge itthe diffrence lu the rates charged for enough to enable it to do s, evinces a desirethreugand ocal reight repectively by the to enjoy the fruits f others industry, without
great î~ Riway Company is very giving an equivalent. But many •aWygra, as the following figures show : have ne commercial basis te rest on. This
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happens when there is not traffic enough to
enable them to earn a return on their cost ;
and there are many circumstances which
prevent railway companies having a com-
mercial basis to rest on. A road running
through an unsettled country is in this con-
dition during the first years of its existence;
competing roads for which there is no need,
cannot earn dividends. But a road with a
fair commercial basis ought to be able to
earn a return on the capital honestly ex.
pended upon it; on fictitious capital there i
no need for it to do so. But the discounts
to which railway companies have to submit
in negotiating their securities are not to be
confounded with water : they form the
barometer which marks the credit of the
companies at the time it has obtained capital
on stock or on loan. There ie no economic
reason why through freight should be carried
at a figure which does not return the cost of

the operation with some profit. And
absolutely there can be no object in carry-
ing freight on any les favorable
terme. But while it ie reasonable that all

the business of a necessary railway slituld
be charged at a rate which leaves a profit, it
is not fair that any section of it should bear

more than a reasonable proportion of the
fixed charges and a fair profit to enable the
company to carry through freight below cost.
Some discrimination may in equity be made
between short and long distances ; but it
can never be justifiable to make it great
enough to enable one description of freight
to be carried below cost. And to carry
freight below cost i commercial insanity.
There is such a thing as commercial war
which makes a present sacrifice to secure the
destruction or surrender of a rival ; and this
war is especially exemplified in excessive
railway competition. Of course the present
sacrifice is not intended to be final ; the war
has conquest for its object, but even when

victory crowns the effort, victory i often
too dearly purchased. Destructive compe-
tition is one of the methods of monopoly
actual or hoped for, and when the war over
long distances is carried on at the expense o
short distances, it may fairly be subjected t<
legislative restraint. It is fair to insist upona
restoration of the equilibrium, but the
levelling cannot all be downwards ; on shor
distances the levelling shouli be downwards
on long distances upwards. But it will bx
necessary not to overdo the work in eithe
direction, for distant countries which arE
just beginning to be settled, can only com
under civilizing influence by reducing th
*ost of communication between them aud th
outer world, to the lowest paying point.

CHATTEL MORTGAGES.

The law in this Province on the subject o
chattel mortgages has never been in a ver
satisfactory condition, considered from1
business standpoint. Whether it in th
public interest that such securities should b
allowed at all to prevail against the claim
of creditors is a matter open to doubt. Apar
from the broader question, there is ver
muchin the present state of affaire that ough
to be susceptible of legislative improvemen
To prevent by law the giving of chatt
mortgages to secure present advancesc
money, or intended advances cf goods, migh

f
perhape not serve any good purpose ; such
instruments are well enough in their way,
to secure payment cf the implements of a
farmer, for example. The giving of such
securities for pre-existing debts ought to be
deemed, however, to stand on an entirely
different footing; and it is worthy of the
consideration of our legislators whether in
the public interest such securities shall not
be entirely invalidated. As affaira now stand,
there is supposed te be a law in the statute
book for the prevention of the giving of such
securities by persona in insolvent circum-
stances. That law i practically a dead letter,
and is worse than useless, because it may
delude some people into the idea that the
law provides some redress for this evil. A
slight amendment was made during the last
session of our Ontario Parliament in the
statute governing this point ; but if that
amendment means anything it appears te
place the matter in a worse position than
ever, if that be possible.

In effect, by the application of the absurd
doctrine called the "doctrine of pres-
sure " the Courts have negatived the real
intention and purpose of that enact-
ment. They hold that wherever security
is procured at the instance or at the
request of the creditor-as of course
it always is-it cannot be said te
have been given by the debtor with "the
intent to prefer " such creditor. The result
is that where properly advised a creditor who
is disposed to take advantage of his fellew
creditors, and who is able te induce, cajole,
or threaten his debtor into becoming a party
te such a transaction, is invariably success
ful ; unless it turns out that there is some

s technical defect in the instrument of security
3 The (Jreditors' Relief Act, by pntting an
tobstacle in tbe way of preferences by meane

c f j udgments, which were before se common,
i bas in effect made the securing cf snch pre.
:i ferences by chattel mortgage take the plan

cf the old preferences by jndgment. Thi
resuit je that theie preferences are cf ever

r day occurrence. The worse than confusici
ýf which has resnlted calse loudly for legislativq
o redress, and emphasizes the necessity fora
a new and comprehiensive mneasure emanatinl
efroni the oniy authority that bas power te

-t deal properly with the question. An:
iattenipt by the local egisature te providi

B in an indirect way for the equitable distribu
,r tion cf the aaseete cf insolvent debtors wi
,e alwaye be irnperfect and unsatisfactery
e because cf the limited juriediction cf th,
se local legisiature over the snbject, if indeeq
ýe that legielature bas any juriediction what

ever, which je open to some donbt.
It appcars, as was welh pcinted out by

correspondent in our last issue, that amoný
the retail trade generally there je an ignc

f rance cf the iaw relating te chattel mer
ýy gages, wbich enables unscrupulons creditoir
a to infiict a positive injnry not only upc
e their fellow creditore, but upon the comme
)e debter as well. Frequently theie instrumenl
is are procured on the express representatici
rt or the tacit nnderstanding, that nons but ti
y parties wiil know anything about their exis
ht ence. It is important that every oes houl
t. be made aware that these instruments, te t
,ei valid requit. te be recorded, and that the
- are_ hen nLdu couse1pb.issd t thstra

br temratl gnis h ei

that almost invariably the giving of such a
mortgage security means the immediate
suspension of business of the trader giving
it. The whole transaction becomes known
to the trade within a week or ten days at
the most after its consummation, and the in-
evitable result must follow. If debtors as a
class knew that this must inevitably be the
result there is no doubt that it would in
a measure prevent the consummation of some
of the preferences with which the moral
sense of the business community-and we
believe it has a moral sense left-is so often
shocked.

Let our readers know that these instru-
ments must necessarily become known, else
they are of no value, and let every ho' est
man determine whatever the state of the
law may be, to meet his creditors fairly and
treat all alike when he finds himself unable
to continue without placing a chattel mort-
gage upon bis stock. By so doing he will in
nine casses out of ten be best serving his
own interests, as well as performing his
simple duty. A general dealer who gives a
chattel mortgage to some one creditor seri-

ously if not permanently damages his own
crAdit and works manifest injustice to bis
other creditors. Doubtless many are coaxed,
or pressed to do so. We have heard of cases
where agents or solicitors of a house made

promises to a trader to induce hie compliance,
promises which could not be kept. Some,
again, who get behind, are threatened with
dire results if they refuse All such may
understand that 'heir better course,"when

y such a demand is made upon thcm, is at
- once to consuit the whole of their creditors,

e and give undue preference to none.
.

n THE DRY GOODS TRADE.
n

IP The year I884 is likeiy to be remembered
D. by dealers in dry goods as one of unetatisfac-
se tory resuits arising out of peculiar condi-
se tions. Succeeding two or three years of
-y great activity, both in manufacturiug and
S importing, when profits were fair, payments
re good, and consumption large, the year just
a past witnessed a great fail in values every-
)g where, serions over-production at home an-d
o abroad, with disppointing prices for our
iy staples of grain and lumber, whicb severoly
e lessened the coneumption by the peo-
a. pie of textile goods.
il " «It has been a queer year," eaid a dry
y, gooda importr conaulted ; "ont worst
se trouble hase been the cutting of prices, and

Dd there in great reason to, complain, too, of the
6t« relaxation cf terme of credit." Mucb bas

been made of the falling off in dry goodis
a imports, as evidenced by the Cuetom's
g returne. The decline in amount of duty
n- reteived at Montreal (on all nerchandise)
t- was a million dollars or one seventh ; at
Ss Toronto, $336,000, or one ten' h; at Hali-
on fax, $64,000; at St. John, $173,000 or
on seventeen per cent. But it must be remem-
kt bered that the decline in value of many
M, lines of goode has been rnuch greater in pro-
be portion than the apparent decrease of
et. imports, The same amount of money

ld suffices to buy mucli more cottons or
be wooilens, as weil as provisions or sugar.
îy Wholesale stocks have been kept low. In
.e thefac-e f a faling--market-no one of ori--.

snaypuecbogtavsy. 0core
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the continuus decline i gprices of textiles AS against these uncheerful things, we in the five years since, five thousand havemade it difficul to dispose of goode at a pro- havefrol a number of wholesale dealers and failed owing fifty-seven millions.fit which wre bought on the higher market, travellers that country stocks are not exces- In the year 1878, there were estimated tobut with the grievous exception of domestic lve, and the belief is freely expressed that be 56,347 persons or firms in business forcottons and some ftannels, we believe that it the great body of retailers are in a satisfac- themselves in Canada as merchants, masteras been Possibleto realize a profit on moit tory shape. There is "back-bone " enough mechanics, or shop-keepers of various kinds;woollen and cotton goode. Linens, we in the country, we believe, for a very fair in 1883 tho number had increased to 65,452remark, are firin and of late hig ater. winters trade, and the reduction of 'imports and in 1884 to 65,994. Comparing thesehtsemot important to learn what progress during the 3 ear, is a salutary feature. figures with the number of failures for eachas beEn made in rducing the overstock of 
of these years, we find that one out of every

put of our mills, whose capacity h been- MERCANTILE FAILURES. 33 failed in 1878, when the amount of fail-
p o e to u b e s ,sa d i n e c a p a i b s b ee n s u r e s w a s fi v e m illio n s g r e a te r , b u t in 1 8 8 3proved h. be so sadly in excess of the wants A year ago, when commenting upon the one in every 48 andlast year one in 50 only.of the country. A feature of the trade bas Canaian failures of 1883, which were 1384 While the showing for last year, therefore, isbeen the n mberkf 'drives' and job alns' in number and $dk,872,600 in amount, not alarming, it is yet well to bear in mindîthr.Onewela-own Trntohe fas ought to osion to say :-" The figures that the ratio of failures to traders in the
winter. Onie well-known Toronto house has ought to teach Our manufacturera, United States is, and has been, apparently,
shown-enterprise in this direction sufficient importera and traders generaufytuerf, U e tan in anda. b t asparento call dowii up ,n it much objurgation fromn prudence, o r eeal the need of much less than in Canada. It was one inoer oues in it trad orTion hosein ruenca dfor we are again piling up our 84 last year, one in 94 in 1883, and one in
otherouses ie the trade. The ouge in ountain of difficulties." The year 1884 has 64 in 1878.quation loas been accused of dating ahead witneased an increase, not in the number of Failures in the United States last year,
and giving long time on goodes bougt i n failurebut in their aggregate liabilities and according to Mesrs. R. G. Dun & Co.,
large quaitity at acrifice prices, and other- conaequenthy in the amount of obligations were more numerous than in any of five

wise "sopilino' the trade " for its competi- per failure. The record of Messrs. Dun, previous years. They numbered 10,968t. W3ave good reason to believe that cod f esrs.Du,&reiou0yar Ttors acustin hae untue reasonablbeieve tt Wims foCo., states the totals of the fail- with liabilities amounting to 226,343,000
sucpaccusations are untrue. m twi reasonable ure-li t for the year at 1308, owing $18,939,- out of 904,759 people in business as com-
to suppse that a firm which expnd large 770. What each failed trader or firi owes, pared with 9,184 owing 1728i4 o m in thesums i cash prchasesfren over-stocked on an average, is thus shown to be $14,463, previous year, and 6,738 ,owing101,547,0ilis wilr prefor to place cl goods at low as compared with only $11,400 the previous in 1882. Much lowr figures were,hwnProfits for cash or short tuone. And this, we year, and $15,409in 1879, which year it will during 1881 and 1880, but the figures ofare tldi what h been done rather than be remebered showed the disastrous total of 1878, when only 674,741 people were re-
give long dat ng on the . A encer which p29,347,000 owed by failed concerne. By ported in business, showed 10,478 failurea
knn, for exmple, 10,000 pieces f a wel provinces, the failures were as under:- and $234,383,000 liabilities. W a e-
known brand of flannel frein the mil at a 

egv -
price which admits of its being sold at seven PROvINcE NO. - L r td188om • e f ieb

1884.8. 
low some extracta froru the circularte tn cents below market rate to the retail Ontaro.... 608 $9,602,392 5e7 84,700,M SC Cleridge was viiting the ton rf Ws

Qom nduerr -B e..... 41 7 6780 483,40 ,0tnat Mo nt Vern o wih r.E at, ae
trd a ue, a sfiin d atg oN. SB.... 40 1,670,337 47 747,00() Secretar fStte n.th h M 'r '-ata lt

o on mao can de y he r. rc N .E. S . 2,068,860 89 1,068,000 th ary f a the E nglish lord rem arked
N oic canae ny the riget of a berchant P.E. I. 7 86,000 23 ,000 the river, on the bank of which theyt tak advantage b f the arket. If a jobber -- _anitba 79 786,001 232 2,869,00too ., "much wider than he hady8693- gimagned, as he had read that Washington

is wrog ic buying goods at le s than Total .. 1,3'8 $18,939,770 1,379 &15,82,1000 had once thrown a silver dollar acrosa the
customary pric s during a gl them n e previous year, Quebec showed the stream." Mr. Evarts endeavored to explain
facturer iis equally wrong in go Selling thein. largest 

b syng"ha t a alngte g, n
But is 16, or is it not, an advantage to the•agem nseount, but last year the "bad pro- a dollar did not go now nearly a far an it didwh ie dry goods i tnteret, t a nt es te be emmence" was with Ontario, for she shewed in those days."wndr which intert thatleuses cin be six hundred failures to four hundred in This witty response aptly illustrated a

found which will undertake the liandiing of -ee ueey rvneecp tend ency, long prevailing, which the circuin.
large lines at ev.en sacrifiepce? Quebec. In every province, except Mani-tnecln rviinwihtecru-

lavehusate e scrfce prices ? 
sta.îces of the past few months have rudelysTe'ecsitofgtigrdontoba, there has been an increase ; but in the checked, wherebv the purchashng power of. YOaityedf getting rid of an excessive prairie province a pleasing contrast is made dollar to-day for all thr necessaries of lifestock is aduiited The existencecf an over with the formidable total of aliost three in vastly more than it was even a year age.

tUPP y h rthe fault of the mile which pro- Millions which her unfortunate merchants tween the valuem ofney and the value ofe it he rtk of buying it. Relief to th ad t show in 1883. the thinga purchased, that ecauingeomarket is at lecb g likely to follow from r Considered quarterly, the Canadian fail- mch distres, anxiety, and depressaon. ThefrivemIlholingahithe••waydescedauresef 
1884 showed the greater portion of country wants for nothing. It is blessedrivesing forinctaesth inthille or wa ribue, ,thewhole to have occurred in the earlier with abundance in all that goes to make up

frmhligtesufi iso arehousges haîf of the yewat.Iapwropodcinn 
vycosting witeret, in the vain hope of etting 4ar.0The first quarter showed industrial pursuit is far in excesa of its power

omst b tingeason after eason. The , Owing $5,006,011 ; the second, 291, of absorption, while its farmi are yielding aover-prue faced, and the evil effect owing $5, 736,589 ; the third 227, owing product which the country itself cannotoverprdction srarey confined tO the 84,112,892, and the last 348, owing ,336, absorb, nor the world consume.factrywhich pnruarily iccasioned it. 14. Compareâ with previous years, the The low price of produce is the best thingwthespe to "lowing state of affaire figures cf 1884 are as under: that could have happened to the populationSresp ea "stock cleared out" and 1873 No. Amount. dependent upon labor in the industrialarders far ahad exist mong the mill 1874...................· -994 812,34,000 centres, and in other pursuit. The factweek publshed in he M 187 .... ''''-. 966 7,696,000 that the farmer can produce almost ever-a esw s adt e r pubahl ithe M ontreal 1876.... . '''''..-.1,968 28,843,000 thing that he needs for the sustentation of
imv candth ,joural8 there is yet an 1877................1.728 25,517,000 life, and that a dollar will buy almot ee-C a n t a 187r7 966..7,6960..0052 , third m ore food and clothing tha it eoe -

impreved condition and a better feeling. 1878 .......... ,9
m estic f18 790 .. '''''''''''..1, ,9 70 23,908,000 tw o years ago, are circunistances of the

t u t ires current hbere if they have 1881'...................907 7,988,000 maneomo, Thehihe a d ot by raw inaterial at its present 1882.......... ...... 635 5,751 00G ent forointf properity is based uponprice. Soe increased 1883 .......... 787 8,587.000 economy in the way f living; and the -cfra ate the tlreaten to close 1884·.........1,379 15,872000 sibility of being able to procure fuel, food,
rather than attempt it. Ada..dp..e.ae.T..tale 

c6en8th72evn 00a()asfreely talkedAdvancedpric1,308 18,93900 and raiment, at prices much lower thàütoo, gnd t eknaitromhe Coolens facie in sa nmood te profit by past experience If,as the outcome of ths conservatismcf pfth com fin m ile ar e n fto ie s Lum o v years from 1875 te 1879 inclusive' and the universal r d ci n i rc s h Imore -or forsactionuntil mates m're th>n nine thousa. d traders failed i process of adjustment can be borne, surely
protteragre t Domi n en ne one can fail te ee tiat a broader and

~Aore Ptu~aing actiand athitey cowed o ehundred better basis is being laid for the futue thb t a nd t irty-three m illions f dollars. And if an opposite condition o f thingue xst d an
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If it can b. realized-and we think it can be
-that instead of the rich getting richer, and
the poor becoming poorer, the r are
becoming leu poor, and the rich ming
vasutly les rich, a solution may be found of
a most complex problem seriously affecting
the prosperity of great masses of people.
That the decline in values has more
meriously affected the rich than the poor, is
undoubted; for the shrinkage among the
wealthy has been proportionately greater."

THE TRADERS' BANK AGAIN.

The communication from Mr. Robert
Armour in our issue of laut week, in a mat-
ter of more than private interest. It in an
expou of the manner in which charters for
joint stock companies are sometimes manip-
ulated. The matter is therefore public, and
deserves more than a mere passing notice.
It has been somewhat of a mystery to many
how it came to paas that such a number of
the inhabitants of a small town like Bow-
manville, became possessed of the ambition
to found another joint stock bank. For this
surprise there were two reasons. To begin
with, there seemed to be no call for the
establishment of a new institution of the
kind In that town or neighborhood. But
what in more Important till, the people of
that locality have had experience in that
direction already, and had 'burned their
fingers.' sorely by it. But now the mystery is
explained. A legal gentleman comes from
behind the scenes, and tells us all about it.
He was not one of the petitioners for the
Charter. There was no hint whatever in the
application to Parliament that the affair was
not bonaflde. Parliament doubtless supposed
that these respectable Bowmanville gentle-
men were desirous of establishing a Bank
and had the means to put into it. But this
it now turns out was all a delusion.

Mr. Armour comes forward and with a
eoolness which is mont surprising, tells us
that the petitioners had no interest in the
matter whatever. Here is his own language :
"iMy Bowmanville friends who allowed thetr
"name to be used in this way had no interest

in the matter, and cared nothing for it ex-
"cept to oblige me." Very good. The

public now knows that the affair had a rotten
foundation.

Were we not right when we spoke of the
whole affair as a sham i Is not this a case
of getting an Act of Parliament by false
pretences 1 And will any person with a
grain of sense lend himself to the carrying
on of a deception which has been begun, and
S now so unblushingly confessed? We
should think not, in spite of all the brag-
gadoclo indulged in by the promoters of
so precious a scheme. This legal gen-
tieman from Bowmanville bosts of two
parties, both of whom were wmlling te
put their names down in a subscription book
and both willing to assume the honor of a
Directorship. One of them, indeed, was in
such a hurry that he could not even wait to
write or even to telegraph. He must tele.
phone forsooth ! The putting down a name
for $50,000 by one person on the authority
of another, received by telephone, would
ucarcely be binding. Is it certain that these
parties would be as ready to put money
down, as te put'their names'down? It la easy
ever for irresponsible people te write their

am- When a man is net responsible to

begin with, it in just as easy to sign $50,00b
after his name as $5,000, or $500, for that
matter. Such decoy ducks are not at all
particular about the amount. We know
very well however that names whispered
through a telephone are not bank capital.
Nothing but solid money will do for that.
Would the whisper conjure up the $50,000
in cash ?

Mr. Armour's reference to banks in
Toronto that were gotten up in Bowmanville
is a very unfortunate one. It was surely a
thoughtless blunder in him to remind peo-
ple that a million or two of money has been
lost already in this kind of ventures. That
is surely enough. Burnt children dread
the fire. And Parliament will doubtless
remember how the Traders' Bank charter
was got.

LIFE INSURANCE EXPENSES.

A correspondent writes urging the propri.
ety of maintaining a close watch over the ex-
pense-ratio of life insurance companies, and
deprecating any abandoument of the column
in our annual chart showing the position of
leading Canadian companies. We desire not
to be misunderstood as to the utility and
proper use of the column which appeared in
our recent Chart, showing the ratio of ex-
penses to income of the different companies.
Such a column appears in all the charts in-
sued for the guidance of the public. It i
liable to be misunderstood, and, as we have
stated, no really fair comparison of compan-
ies can be made on that basis, without some
allowance for the greater expense of pro-
curing new premiums than of collecting old
ones. It is pretty well known that it ia a
severe test upon young companies, if some al-
lowance be not made for the larger propor-
tionate old business of the senior companies ;
but not so well known that it is almost equal-
ly inexact as to old companies wbich have a
large amount of insurance free of premiums,
and also have a large volume of assets to care
for.

But notwithstanding the fact of its not
being a precise measure of the economy or
otherwise of all companies, bowever situated,
the column of of ratio of expense to income
serves a useful purpose. It is time enough
to discard an old servant when a better one
can be had. Very few things in this world,
of human construction, are perfect. We have
sometimes to choose the best out of several,
but it has not yet been shewn that any single
column can be given in a chart calculated
to prove more useful to the public
than the expense ratio. Others have
been suggested, but nowhere adopted
by any insurance commissioner or chart-pub-
lisher. Take this away, and no ready
means is available to warn the public against
entrusting hard-earned money to an agent
of the mot extravagantly conducted com-
pany in the country. By its means the
public has been saved, in the past, from in-
vesting in unsound institutions, all over the
continent, and carefulness In management
of trust funds has been greatly promoted.

Glancing over a chart of American com-
panies, of 1876, we note the names of ten
oompanies which do not appear in the charts
of 1888. Every one of the ten il shewn by
the. chiart te have been indulging in a ighi

ratio of expense, the whole averaging $24.33
out of each $100 of receipt. Those who
continued te put confidence in these lost a
large share of their money, while those who
trusted the ten having the lowest average
ratio of expenses have had their confidence
fully justified. Not only are the latter still
mentioned in the insurance reports, but
their assets, for the protection of their
members, are increased from $286,000,000 to
more than $372,000,000 during the seven
years since 1876. The expense ratios of the
ten ranged from $6 70 per $100 up to
$12.37, averaging $9.69, while the corres-
pouding ratios for the ten which have gone
out of business were $17.15 and $41.70,
averaging $24.33 per $100 of income. as
already stated.

An applicant for $100,000 of life
insurance in the year 1877 who chose
the ten companies sl.ewing the mot
economical management by the ratio of
expense to income column, imperfect a rule
as it is, could have no fault to find, to-day,
with his selection. On the other hand, had
he chosen from among the remaining thirty-
six companies summarized in the "Policy
holders' Pocket Index " of that year, he
would have been grievously disappointed.

We think, therefore, that there i sufficient
reason for continuing that portion of our
chart which affords some, though confessedly
not perfect or complete information, as to
the expenses of the companies viewed in
their relation to the gross income.

THE TRADE OF WINNIPEG.

It i of especial interest just now to
observe the statistics of Winnipeg trade for
4he year which has ended. First of aIl we
observe the marked increase in exporta.
Compared with 1883 these are almost
doubled. The total value is $1,049,027 as
compared with $584,019 in the previous
year. This means, of course, shipments of
grain-Manitoba wheat.

The following statement shows the
amount of exports each month for the two
years 1883 and 1884 :-

1883.
Month. Value.

January........... $ 2,089
February .............. 15,292
March ................... 7,316
April ..................... 94,397
May ..................... 4,851
June .................. 30,229
July .................... 15,726
August ................. 83,870
September............... 125,261
October ................. 154,101
November.........r..... 42,018
December ............... 18,899

1884.
Value.

* 29,842
95,017
10,288
16,765
8,797

50,162
9,141

251,874
90,153

300,235
106,258
80,000

Total .... .......... *584,049 81,049,026
When first the Canadian Oustomu Depart-

ment established, in 1872, au office at Win-
nipeg, the receipts for twelve months were
only 047,840. In ten year's time they had
grown to $1,585,000, which was the total of
duty for the year 1882, an unusual amount,
it is true, for in 1881 they were only 651,-
000, but even this was a great bound from
$316,000 in the year immediately preceding
and 8171,000 in 1875.

Figures relating to the Inland Revenue at
the port of Winnipeg are given at the clos.
of the year. The decline in 1884 in marked;
we compare :
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Receipta for 1881.....................$131,863
do. " 1882..................... 185,553
do. " 1883....................170,088
do. " 1884....................146,838
The sources of this revenue for the year

last put were spirits, $97,821 ; tobacco, $39,-
491 ; malt, $8,876 ; miscellaneous, 81,150.
From the statement of goods of this clas re-
mafin8 in warehouse it would seem that
both tobacco and spirits were in good supply
at the close of the year. November and
December both showed an average stock of
50,000 gallons in bond of the former and
70,000 pounds of the latter.
A very different story ia told by the Custom
Rouse records of importa. The value of
gooda imported fell off from $4,464,844 in
the previous year to $2,197,711 or les than
half, last year. Every month but two shows
a decline, and in the month of April, for
example, instead of dutiable goods worth
#819,000 as in 1883, 'he dutiableimporte of
luat April were only 8156,000 in value or
les than one fifth entered for consumption.

Below ia the statement showing the duty
collected during the year ended 31st Decem-
ber 1883 and 1884 (the amount for December
being eltimated):-

1884, Duty CoJanuary............818,931.21
FebruarY•.......27,116.43
Ach......... 40,352.13

.- --- 42,592.68
JuX~...........59267 81June...........52,748.78

uly ··........ 58,594 86
SÀgust. ..... 52,969.38Ptember.. 55,618.87
N tober........55,802.62
Dovember.........27,211.15
Dcemuber. 20,000.00

Total. . . --a .-... W0,195.93

.±',355u 6n
50,884.82
41,670.92
23,68015

$1,024, 142.70
COCAGNE.

(Included last year in Richibueto.)NEW BRUNSWICK DEALS AND Year. No. vessels. Tons. Deais, s. fetTIMBER. 1884.........2 839 737,40E
At the h.ad of the liaI of shippers stands,'lh. New Brunswick deal trade shows a t year as lat, Mr. Aleeander Gibson, who hagreat falling og. The quantity sent to exported 106 million feet of deals last year irra.tlantic ports last year would be 118 vessels. Next him in order are W. Malcolmacording to the St. John Globe, about MacKay, b. A. & J. Stewart, Gay, Bevan & Co.

3 2 8584,600 feet, compared with 404,287,676 anud Samuel Bhofield.
fet in 1883, and 381,990,174 feet in 1882.
Tii, falz1g off of shipments from Miramichi PETROLEUMl ia declared, has been enormous. opinionsoiffer as to the quantity of deals winter The prospects for the current year are asover. On e estimate of the stock through- bright as were ever presented,"-such areout 3,0 rovince à 50,000,0() feet. Of loge the terme in which the outlook for 1884 isbout 3 o00thi are held over. Lumber summarised by the Petrolea Advertiser of0Pa ely toa winter in New Brunswick last week, and they form a very markedare likely to b oneird le than last contrast with the condition of the industry8ar d We subjoin the St. John export twelve months before, wheD the market,gurs, for dea 

for both the crude and refined Oil was de-DOs, 18............2 01,418,717 sup Pressed and "at the very time we should be.11,188....... 162,,,62 . reaping arich harvest, prices are being forced
regards timber there hato a mmunuo."

Au e in birch, but hr, as been aome There i, at all events, no sig of exhaus-thce ase i fcbtpn oan naot lon luthe, Canadian Oil Fields. Tii. ship.
a:me Position a d aing the lut <> monts of crude equivalent for the year juil188.. 7,576 tons bireh. 3,382 tos tie. O th M ban'els greater than tho1884•.18,095 8,888 grther year before, and 100,000 barrelsTh4.. John Globe58,646 grater than thou of two years before.

me t of the hperints a lengthy state. Rerare thtotala :
ghe n1884 .......rous or te gipments from tlat city to Si cdin 1884 ... ....... 594U aresWorldou IPorts, .fft7 in number, all over the ' 1882....... .. 5,38brWorld. oI als Pnte a Oondens.d table ofc1882........ 492,583c1Portn of4d.a thence in 1883. We have And thincreased production and shp-o0ospl1ed aosinilar one for1884, andfor ment is in the face of th idfact, s h-

cOarsuon, ubjoin th:dertier, that nonew wolis have beens bPutdownduringthe past year of any ac- I

1883.
Ports. Deas, &.. m.ft.

At*&............ 5,849,725
Auetrslis ........ 1.877,974Barrow.......... 2645,910
Bristol Ohan'l .... 25,292,085
continent ........ 18,821,454
Ireland ..... 48.879.995Liverpool.......67,718.949
London...........5.329,409

sRotland ......... 6,799,286
Wle .......... 1,848,808
S tdry..........2,959,472

It is thus shown that while there has been
a large decrease in the total shipments the.
relative quantity sent to Liverpool has been
greater by nearly nie million feet than the.
quantity sent there in 1883. Shipmenta to
Africa have dwindled to three-quarters of a
million feet. Australia, which took two
cargoes In 1883, took none in 1884, and the
importa of Ireland have been reduced nearly
a hbrd. The following returns received
from the other principal ports in the Pro-
vince show a generally decreased export :-

1884.
Demis, &c., s.ft.

729,511

11,4'2'2.8224,859,045
2,841,607

31,673,098

76,866,5486,027,929
1,632.883

17,0789569,947:818

1

BATHURST.

1888.......58 27,48i1884...... 8 19,12~

Year. No. vessls. Tons.1883 1883........ 3 1,870
* 52,245.95 1884........ 5 2,063

62,169.29 DnAroUIr.
140,099.02 Year. No. veaels. Tons.
202,557.05 1888......44 26,847
141,415.42 1884........ 48 28,782
109,62.87 nixrcur.
73,626.50 Year. No. vessels, Tons.
47 12..8........278 172,519

417 O~ 188

Deas, o. feet,
23,415,607
14,901,282

Deais, i. feet.
1,350,000
2,100,000

Deals, s. feet.
18,726,737
18,235,140

Deals,fi. feet.
149.004.441Dei, s.ft1884....214......218 126,080 108,274,864

YeI BICHIBUOTO.

8 Deals, s. feet.
'"8 " . ''''••••.•.•••.•..21,090,150

..12,205,700

6 j
, j

1
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count, and no new territory has been dis-
covered, and the production has been greatly
diminished by the lowness of price compel-
ling producers to shut down amall wells
which do not pay at" seventy-five cents per
barrel.

The Grand Trunk Railway appears to have
carried, during the year, 117,280 barrels of
crude oil and 129,726 barrels refined, while
the share of the Canada Southern was 40,-
045 barrels crude and 44,575 barrels refined.
It is to be borne in mind that the market for
crude oil bas been low during thewhole year.
While the refiners have combined, and have
been and are getting the very best prices for
their production, the crude producer has
been compelled to provide a paying market
for his commodity, and in consequence an-
other large refinery has just been started.
During the year a second tamüking company
bas been put in operation, and the monopoly
in that line at the commencement of the
year bas been overcome. " The Standard
Refinery wastarted to help out some few

producer, and il bas answered the purposeadmirably. The Producers' Refinery (tbe
Ros Syndicate) was opened in consequence
of the growing difficulty to get any pricewhatever for crude oil. The rfining capa-
city will continue to be increased as a bigmove is now being made at Oil Springs toestablish a refinery at that point. A public
meeting was held in that village of last
week, and the initial stops were taken."

THE STATUTE OF LIMITATION.

The General Term of the Superior Court
f the State of New York has given a de-ision in a case, E agle vs. Fisher, involving

the principle of the statute referred to,which will be of interest to the mercantile
:ommunity. The defendant in the cs, in
883, accepted certain drafts i Emegg, Ana.

ria, were ho thn resided, and in July ofesarne year cane to New York, where he
ngaged in business, but under a diferent
,ame. In 1882, or nine years thereafter, heras discovered by the plaintiff, and was atnce asked to pay his indebtedness. This
e refused to do on the ground that the ac-
unt had been due over six yeara, during
. of which time the defendant had livedÎthin the State, and for that reason it wasitlawed. An action was immediately be-in for thedrecovery of the debt, and the
ourt decided "that the Statute will not
n in favor of a debtor who comes into the
untry under an assumed name and con.
nues to reside therein under such assumed
,me, with the intent of concealing himseif
m bis creditors, against a debt incurred
der the real name." On the application of
eplaintiff the case wus appealed, and the.dgment rendered in the lower court n

kor of the defendant was reversed. This
hink was a righteous decision ; and snerican precedents are often quoted lA

r couris, may have nome bearing on a
estion of this kind should any such arise.

-The proprietor of the Tiverton lannerytJohn McDonald, writes: "Trade for theson bas been very good with me, and fullo eXpeotationsi, although I hear e pi-.n-ay

soareity cf cash. The leather tradeit n.beengood and far prices.,,' ihm

.
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THE WOOD MARKET IN BRITAIN.

Trade in timber or lumber in the United

Kingdom was very quiet at last accounts.
"Hand to mouth orders " were the rule at
Liverpool; " trade exceedingly quiet" at

Hull ; ' "the timber trade presents a very
dull appearance " at West Hartlepool; "less
is being dono than at any time these twelve
m< nthe " on the Tyne; "merchants still
complain of the dull state of business " at
Cardiff. Such are the reports to the Timber
Trades Journal of December 20th last. And
at Glasgow there was, up to i8th ult.
"generally a quiet business, much of what
was offered being withdrawn for lack of
competition." From Leith comes word of
''the dulness of trade, speculative building
being practically at stand still." In London
alone does there seem to be any ex-

ception to the general tenor we have
above described. Pine goode there
are helped in price by the destruction of

70,000 pine planks by the great fire at Dal
ston, about 4C,000 of which were owned, it
appears, by Messrs. Bryant, Powis & Bry-
ant.

The imports in English, Welsh, Scotch
and Irish ports for eleven months of lat
year compared with the like period of 1883
show a decline, at the close of Novemuber
lst, equal to 324,000 loads or about 51 per
cent. We subjoin the figures relating to
principal ports :-

11 ms. 1884. 11 mts. 1883.
London ............ Hewn 178,032 loads 13,017 loads.

Sawn 1,196,984 1,189,034
Liverpool..........Hewn 162,S59 166.303"

Sawn 409.186 474,000
Hul..........Hew 84'055 89.993

Sawn 329,0 .365,183
Cardiff.............. Hewn 278,29 " 226,296 "

Snwn 110,546 4 82913 "
Hartlopool. Hewn s143,837 " 13,346 "

Sawn 148.4:17 162,804
Grimsby............Hown 78.906 " 99,547

Sawin 126.939 130,070
Bristol.... ........ Hewn 19.372 " 19.885

S'wn 108,765 99,781
Newcastle. ........ Hewn 48,741 65,890

Sawn 69,10 " 5,532
Sunderland ....... Hewn 87.127 115,630i

Sawn 34,5q0 " 42.85"
Greenock...........Hewn 56,450 108.625

Sawn 34.941 " 46'557
Glasgow............Hewn 1',257 8,77

Rawn 5.76 "88.57 "

Total,117ports...Hewn 1,87209 1,906.822
Swn 3,915,356" 4,115,263

-The new city council will have to give
its attention to the state of the Toronto

water works. It is quite certain that the

water is not pure and its want of purity has

probably caused some typhoid fever, though

there is less typhoid in the city than some pre-

tend ; medical men in goo-l practice can be

fonnd who have not seen a single case. Still
the water isnotwbatitshould be, andno time
ought to be lest in applying a remedy. Th
pipe across the bay leaks, or there is a leak-

- age ab3ut the pumping house, perhaps both,
and sewage gets mingled with the water. Of
this there can bo no reasonable doubt. Can
the pipe ever be made secure against the
danger of loakage? If not, what is the
remedy that must be found ? Lake Simcoe
might be reached by tunnelling, but will the
water of Lke Snicoe always remain pure?

Can we do better than get water from Lak
Ontario at a safe distance from shore ? I
we muet tunnel somewhere, migbt we no

tunnel under the bay ? The whole subjec

requires to be caref!ully considered. Mean-

while there must be repairs of the preses

working apparatus, the leaks must be stop

' ped and the best made o! the present cor

nections till new ones, if they muet be had, o
can be got. It is pretty certain that mere i
patching is not all that is required.

-In Toronto and Kingston, a vote was t
taken. at the ime of the municipal elections,

on the question of exemptions. The vote,
as might have been expected, was over-

whelmingly large against them. Of course

the vote has no legal effect ; but it is valu-
able as an expression of opinion, and is

intended for the enlightenment of the legis-

lature. The loss to the religious denomina-
tions by the abolition of exemptions would f
be little more than nominal ; they would

gain to a great extent in the reduct'on in

tax rate what they lost on the assessment of
church property. When this fact is con-
sidered, the large vote, in the two cities
against exemptions, shows that the question 1
is viewed as one of principle. Will the 1

Lgislature act upon these indications of o
opinion ? It is improbable that it will do
so. A vote in two cities, itwill be said, does
not necessarily show the general drift of
opinion on the subject ; and the argument, T

which is not altogether devoid of validity, P
will be made to do duty as an excuse for not
attempting the abolition of exemptions at

presrt. But abolition will come ; nothing

can prevent its advent when the question

has been discussed a little more. t

-Some American journals, including the I

New York Herald, advocate the free
admission into the United States of Canadian
lumnber, as a means of conserving American
timber and preventing a future wood famine.

They think, no doubt rightly, that Canada

could be induced to commit the folly of

was ing her timber resources by this bait,

and the Americans might keep a store of
th,-ir owyi for a rainy day. But the lumber-

ers of Michigan and other places are in mucli
t o great 1 aste to inakoc money out of the f
present supply of tiniber to allow snich argu-

mente as these to be lietened to. Cor.grese
je not like'ly to take the adv'ice of thet

1-erald, and the worst that will happen tot

Canada wi]l be that perforce she will be
obliged to conserve considerahie portions of
ber timber stupply. If she loges the smal

profit of sellisig now, she wiIl retain an
iniheritanco which must imineiiseely increase

in value in future.

1NOVA SCOTIA SHLPPING.

The shipping interests of Nova Scotia are of
graat importance not only to that province but
to the Dominion. Tûs shipa of our maritime

f provinces are found in every part of the world,
and the prominentce of those provinces in slip-
building have mach to do with the growth and
extent of Canadian foreign trade. Our wooden

eship building yards have a hard fight t.o main-
tain themeelves in face of the growth in iron

Sship.building. A good inany decteases of ton-
nage are found in the subjoined lust of registries

Sat the different Nova Scotia poete at the close o!
f 1884. The figures are in moiat cases compared
t with those of 1883.
t ANNAPOLIS.

l- Two new ocboouers appear on the register at
t this port, 149 tons and 123 tons respectivély,
?- while two more are tranBferred from other ports.

~- Vsees o r~istr Set ec. 184, umbr 9

f 20,176 tons against 88 of 20,190 tons in
883.

AMHERST.

No new vessels registered here in 1884. The
umber now on register here is sixteen, of 5,391
ons.

ABIcHAT.
Entries of new vessels on register here :-2

chooners; transferred from other ports, 7 ;
truck off as lo4t, sold, or destroyed, 11. Nom-
er now registered, 125 ; tonnage, 6,186, an in-
rease of 125 tons over 1883.

BARRINGTON.

Six new vessels, 408 tons ; four transferred
ither, 248 tons. Number now ou register, 46
f a tonnage 2,783, which shows an increase of
vessels and 368 tons.

DIGBY.
One brigantine and four schoonere, new ; six

chooners transferred to thie port. Struck off as
wrecked, foundered, burned or missing, 8 of
,242 tons. Registered here now, 164 craft of
4,846 tons, in increase of 3 vessels but a de-
rease of 532 tons.

LIvERPOoL.

Six new schooners of 591 tons, and eight of
1,103 tons struck off as transferred or destroyed.
Total registered 89 of a tonnage 8,454 as com-
pared with 91 vessels of 8,966 tons a year ago.

PARRsBORO.

The new vessels added to the list during last
year numbered eight-1 ship, 1 barquentine,
and 6 schooners-and one schooner was trans-
'orred from another port. Total 9, of 2,135
tons. There were struck off, 8 vessels of 990
tons, leaving 103 vessels of 21,765 tons on the.
register against 102 vessels, of 20,620 tons a
year before.

PHELBURNE.
This port had, at the close of last year, 136

vessels of 11,299 tons, an increase of.4 vessels,
87 tons. The new craft included one steamer
and fifteen schooners, 1,282 tons in ail. There
had been wrecked, foundered or burned, six
vessels of 834 tons, and transferred to other
ports, six, cf 361 tons.

SYDNEY.

The Cape Breton port of Sydney boasts no
fewer than 114 vessels on her register at the close
of 1884, with a tonnage of 6,023 tons, which
compares favorably with the 108 craft of 5,879
tons of 1883. Six vessels, 517 tons were struck
off dnring last year, and twelve, of 661 tons wero
added, new-2 steamers, 1 brigantine and 9
schooners.

GUYSBORo.

Four uew schouners and two transferred,
represent the 344 tons added at this port,
while 9, of 478 tons, wero sold, transferred or
lost. Her total is now 51 of a tonnage of 2,054
tons, a decrease of three vessels and 134 tons as
compared with 1883.

WEYMOUTH.

One brigantine and one schooner were added
to the craft registered here, while two were
struck off. Number now on list, 32 of 6,016
tons, as against 32 of 6,379 tons.

The total tonnage at 21 ports of Nova Scotia
this year is given at 544,216 tons, white
that of 188 was 540,770 tons, an increase
for the last year of 3,446 tons. The nu.ber of
vessels was 3,021 in 1883 and 3,030 laet year.

LUNENBURG.

The new vessels placed on the register of
Lunenburg during the year 1884 were: 3 brigan-
tines and 42 schooners, total tonnage 4,636;
transferred ffom other ports 7 of 411 tons
making 49 whose tonnage was 5,047. Two were
destroyed as unsea-worthy, twelve were sold and a
number lost, so that the aggregate to-day, 284
vessels of P2,176 tons, does not differ very greatly
from the 282 vceels, 20,350 tons of a year ago .
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LONDONDERRY.

There are registered haro five vessels of 2,39
tons. None have been built or transferred dur
ing the year.

MAITLAND.
This port shows 42 vessels of 36,421 tons, a

unusually large average of 867 «tons; and in
crease during the year 1884 of 2 vessels and
1,726 tons. Four were wrecked or sold and si
were added: one ship of 1,578 tons ; two barque
of 2,314 tons; one barquentine of 928 tons; tw
schooners, of 92 tons.

PICTOU.

The record of Pictou registry at the close o
1884 included two new ships, 1,687 and 1,575
tons, a brigantine,139 tons and two rchooners 6
tons ; while a steamer and schooner were trans
ferred to ler from other, ports, but three craf
were transferred te other ports, one sold and
two wrecked or burned, se that ler aggregate
tonnage is only increased t 103 vessels with a
tonnage of 37,718 tons. against, in December
1883, 101 vessels of 35,087 tons.

PORT HAWKEsBURY.
This port boasts nine new schooners oft45 tons

average, and ber inerease for the year stands ai7 vessels and 848 tons, the present total tonnagebeing 2,721, represented by 56 craft.

PORT MEDWAY.

brigantine and three large schooners now
appar te the credit of Port Medway ; increased
tomhage registered, 493. Off the list muet
coma, however, four vessels of 827 tons, two ofthesltransferred. This leaves the list at 27
vfsel 1,467 tons, where a year before it was 27
of 1,391 tans.

TRUBO.
Truro bouts no new vessaels this yer. Her

modest register list consists eof seven vesselsotal tonnage 2,465 tons.

wINDOR.
The register of Windsor las ta bec redited

tnsixnew ships (the rgest, h. Karoo, 2,031tans, and 1h.e mallest 1,222 Ions), tva schoon-ers and a brigantine, while an) schocnerj
transferred ta her fram Hanteport The debits
are 5 vessels wrecked or burnd, 3,080t ons; ;
sold, 1,371 tonu; tour traneterred 2,408 tons.
The account nov stands :rNo.fercrat registered,
193, tonnage 116,307. Previous year, 195, tan-
nage 112,577. Increase, 3,730 tons.

Most of the shipments were made to part
6 in New York, San Francisco and other lar

r. cities in that country, but one was made in Se
tember, by the Hudson's Bay Co., to Lond<
via Sa' Francisco and rail to New York, valu
at $90.019.

n
- According to the San Francisco Grocer a

d Country Merchant, well informed merchan
x estimate that the loss of trade to that city du
s ing the past two years amounts to twenty-fi
O or thirty per cent. of the whole value former

enjoyed. Two-thirds of this it is claimed,
from the loss of the trade of Washington Te

ritory and Oregon, and one-third from t

f southern California and Arizona trade. Anotht
Sconsiderable change in traffic tendencies wi4 arise on the completion of the Cascadendivies

- of the Northern Pacifie Railroad, and the ope
t ing of the Canadian Pacffie Railroad will br
d another disturbing element into practical oper
e tion.

r It is two years since the graving dock at Esqn
malt Harbor was begun by the Dominion Go'
ernient, and something like $250,000 was ex

pended on it. Work was suspended for a tim

but is now to be resumed. Contractor Connol]

has arrived, and with a large force of masos
and ordinary laborers, will push the work to th
end. The total cost will be about 8600,000
That the dock should be lengthened, there ca
be no question, says the Victoria Times. " It
present length, 40f) feet is wholly, inadequate fo
the accommodation cf modern ocean steam
ships, and the question should be acted upot
and decided without delay. That granite would
also be preferable to sandstone, no one wil

der-y."

The master mechanie of the Canadian Pacifi
Raitroad is in Tacoma, to superintend the load
ing and transportation of soie of the company'
roling stock. There are now at the wharf in
that city two engines and one passenger coach
They are le be sent to GoalnHarbor, the wetern
terminus of the Canadian Pacifie, by steamer.

Temperature is a matter of opinion out ai
Nanaimo. A telegram of the 22nd from that
place says :-" The weather has been cold for
the past week. There ara about twelve inches
of snow here. The thermometer ij rangingoat
from six to ten degrees of frost, and the bar-
ometer is at 29 80, and slowly rising."

A first-class steamn tuu ha baa bil 1 --
g abseen uilt at oroitb aRMoU . Ludlow for the Puget Mill Co., to b. used in

tent of tonnage, comes e ova cia ports in ex- towing on the waters of Puget Sound and the
PopulationOfagfteen (?) hrmou, which, with a Straits of Fuca. Her engines and boilera arefopulatond en ?) thousand is able to boast very powerful, and the best of her kind. Whenos hundred and five sea m ad sail craft, completed she wili be the most powerful tug onwhasc aggrgae tonnage le 133,162 tous. Even the coast.
thiu, however, in not so great a shoaings en th coast.
te close of 1883, whenhritha gast- - ____île cl s. et 18 8, whn ler list ad our bun. à N OV EL IN SU RAN CE CA SE.dred and sixteen craft of 137,101 Ion. Nin.-

teen vessels of 8,410 tons were lot,os. ine A M r. G-o. H. Noyes, of Mlvauke-,--as co-erg destroyed as unseaworthy, n' ,ix schoon. .G-.H 's fMiwue , hco-a ton r sold to foreigners, &a vess a I osrtwmenc d a novel and interestiug suit against t be
st yar. Te ornewra m ur trans. T twetn National Insurauce Company.ferredgast year. The new crs,t include four Thit company issued a policy "on family wear-ful-rigg slips, tva t

erschon arque in' ing apparel c n1tained in bis dweliing house n
tva brigantines, mcd thîrteenson erw.D Fï4rwt-Avrue' A portion o! lb. vearink
g o n's slip,h .County of Yarmouth, is eof th appare (onsisted o! a I oseal ekin d iman "
great tnnage for a WOOden ship of 2,154 tons. valued at $225. Iî as sent te a lr store ob

repaire, and while theretas consu rd in a fire
BRITISH COLUMBI TEthat occurred in the ur stco. A clai frasNoH C AdITEMS. made by the aseured on t 1eh. npany for h

Brhunimporant shar of the exports from value f the dolman, hii thy declinyd ta payBritish Columbia consists ai furs, kinsgad on the ground that it w as insred only pblea
hides trom Jannary 1, 1884, to Deceam remained in the plaintif's lused. On the ater25th thre were exported from British Columbia hand it is claimed by th plaintif Ohatnepair-vau orarough the United States, urs or hideg ing the dolman was incidanplaliti th ordinary us-

vlued .a fowas: and enjoyment of this prticulr kindaotpro .
PUrs(PineiPay undreased)........ 9,688. Pery' that it wass nedul.- •• . , o f • d should be re-Tota.. -. emovd for repaira from the place desig-t

•••••••••..,28cnatedainîhe poelicy, ard that the wordsdTtl .....-468"Onîtein6 
tin" are merely words of decui..

ics tion indicating the ordinary place of deposit of
rge the wearing apparel when not in use or tempor-
ep- arily away for repairs.
On, The question involved in this case is a most
ted important one, and the decision will be lookAd

for with great interest, as al holding similar
nd policies would like to know whether their wear-
nts ing apparel, their ho-ses, cariages, and similar
ar- property are insured while temporarily away
ve from their ordinary place as named in the policy.
rly

er- TO CORRESPONDENTS.
hie J. D.; MONTREAL -There appears te be no
er course open now but to pay the calls under the
i11 suit brought by Cole to wind up the company.
on We understand. that a former bill, filed by
n- Thompson to compel the directors to assume
ng their share of liability, did not succeed, but that
a- will not prevent another being filed te ensure

payment of calls by those who, in the opinion
i. of other shareholders of the Canada Fire and
v. Marine, obtained a temnorary but unwarrant.
x able freedom froi obligations.
e, READER, who writes with reference te an art-
y icle which appeared in a recent issue, on "Be
s Ready te Close your Books," demurs ta the pou-
e sibility of doing what we have advocated in this
0. direction, and says "il is one thing te write
n about it and another te do itl" He may be hall
s convinced by learning that the feat has bien
r accomplished by at least one company of which
- we have heard. The North American Life sent
n their annual tatement and list of policies te
i Ottawa on the 3rd inst. and received tram the
l Superintendent of Insurance an acknowledge.

ment of them dated the 6th, in which Mr. Cher.
c riman expresses his obligation for the prompt-
- ness, and his "wish that other companies would
s imitate the good example."

r enxiu iTELEGRAPH CoMPAN.--The report

i preented ai the annual meeting of this compny
in Mantreal yesterday showed but littl. changet from the figures of a year previous. The asuets,
consisting of lines valued ai 1,625,890 ; cables,
833,487.89; offices and equipment, 0212,500;
real estate and buildings, $279,946.46, remain
the same as last year, the total being 2,151,-
823 65. Capital stock represent two millions et
this, the remainder forms "accrued capital " or
surplus. There i no liability, or charge of anynature whatsoever against the property of the
company. The rental received from the Great
North Western Telegraph Company for the use
of the lines and appurtenances of the Company
amounts annually to 8165,C00. This las been
regularly paid and 1160,000 of it has gone te
fori a dividend of eight per cent. to share-
holders. Mention is made in the report of a
circumstance which we have already referred to,
viz: that a much larger proportion of the stock is
held by investors now than formerly, and is bythis means removed from the control of
speculators. A report on the state of
the company's lines male last month byone of the directors, Mr. Wm. Cassils, de-claires them to be in a very efficient state. The
length of telegraph line in this company's terri-
tory reconsLructed during the year 1884, by theG. N. W. Tel. Co., the lessees, embraces 240
miles in Oatario, Maine and New York State,
while new lines on the Kingston & Pembroke
R. R., the I.C.R , and the Qaebe. Central B. R.
have been added te the system. The Gret
North Western Company, the report states, hbas
employed during the entire year a staffof eighty
trained linemen te repair breaks and other
damages to the nes as they Occur, and te main-
tain in good condition the lines in their severai
districts, by resetting pales replaing imperfect
insulators or defective vire, &c. Ini addition ta
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this regular force, says Mr. Cassils, the lessees
have employed during the past summer and fall
a force of about thirty extra men in rebuilding
such oetions of the lines as were necessary te be
rebuilt and in the construction of new lines.

Apart from new lines added to the company's
system and the rebuilding of lines on old routes
there have been uued in ordinary repaire during
the year over three thousand poles, alo a pro-
portionate quantity of insulators and new wire.
I do not hesitate to state that by these means
there has been effected a marked improvement
in the general condition and value of the com-
pany's lines which as a whole were probably
never in better working condition than they are
at the present time. Some extensions of the
lines on new railways. alseo renewals and im-
provements on old routes are in contemplation
for next year's operations."

Fiws INsu.ANcE AssCoIATIoN.-The directors
of this insurance company have had in con-
templation for some time an important step,
oalled by a LonAon journal " wise and business
like, as well as courageous." After consulting
the largest shareholders, says the Monitor, it
has been decided te reeommend a resolution re.
duoing the eapital to £900,000, by the cancelling
of £100,000 of the paid-up capital. This step, if
adopted, will plae. the accounts of the Com-
pany on a thoroughly sound basis; the inten-
tion of the directors being to appropriate the
ospital thue written off, to raising the unearned
premium reserve te an adequate amount." The
eontemplated move was sanctioned, we under-
stand, at the meeting of the 19th ult., and will
strengthen the company's position. The Lon-
don journal named continuese: "The Associa-
tion, although it has been unfortunate in sufer-
ing from exceptional losses, in which experience
it does net stand alone, has etill the greater
portion of its reserve of £50,000 intact, which
in addition te the £100,000 now te be transfer-
red, wll form a reserve fully suaiaient te pro-
vide for all liabilities, including the unearned
premiums on current riaks."

-The shipping of St. John, N.B., at the close
of 1884 showed a total tonnage of 249,863 tons.
This was after deducting 48 vessels of 16,088
tons lest or transferred and adding 83 new craft
of 11.488 tons as well as 5 schooners, 279 tons,
transferred te her register. The present tonnage
is net so great as that of a year ago by over four
thousand tons. There being slender encourage-
ment, in these days of iron steam and sail craft,
te build new wooden craft te replace those lost
or broken up. The rig and dimensions of the
new St. John eraft are:

No. Big. Tons.
5 Ships ................... 7,488
8 Barquentines............. 1,840
2 Brigantines.............. 767

10 Schooners .............. 1,289
11 Woodboats .............. 681
1 Sloop ................... 15
1 Steamer ................. 8

88 Total tonnage............11,488

-A table of fish exporte from Halifax to the
West Indies during the last year is given in the
Morning Chronicle of the 2nd instant. It in-
eludes the names of the following firms as ship.
pers:-James Butler & Co., J. T. & A. W. West,
D. Oronan, A. G. Jones & Co., R. I. Hart & Co.,

Bremner & Hart, John Taylor & Co., G. P.

Mitchell & Sons, and Levi Hart & Co. The total
shipment were 188,199 quintals of codfish,

18,202 quintal. haddock, hake and pollock,

87,68 barrels herring, 9,540 barrels makerel,
8,909 barrels alewives and 545 barrels salmon.

This does not include shipments per steamer via
New York.

-The value of merchandise exported from
London Coneular District during the year 1884
was 8618,646 as compared with $542,001 in the
year 1888. The last quarter of the year shows
by far the largest export-the figures being
#284,788 as compared with $79,824 in the Sep-
tember quarter; $158,080 that of June, and
0145,858 March. The list of exporta for the
three months ended with December is as fol-
lows

Articles, Value.
Animale of aIl kinde.......... 98,559 56
Barley..........................
Eggs............................
Household goods...............
Car wheels (old and returned).
Fertilizers ......................
Flax............................
Lumber.....................
Manufactured goodu..............
Poultry, (live)....................
Petroleum 0 .. ..................
Skins and hides..................
Vegetables ......................
Miscellaneous....................

78,589 52
31,048 00
10,880 00

6,491 72
1,725 21
1,625 84
2,991 79

548 38
8,088 00

767 03
4,175 01

705 50
98 00

Total .................. 1....0284,788 57

-The North-West Commercial Travellers'
Association held its annual meeting on Thurs-

day, the 25th ultimo, in the Grand Union Hotel,
Winnipeg. The financial report presented was
of a very satisfactory ch racter. The election of

office bearers for the enmuing year was proceeded
with and the following gentlemen elected: Mr.
Thomas Johnson, president ; Mr. J. J. Fanning,
vice-president; Mr. W. R. Langridge, secretary;
Mr. W. N. Ronald, treasurer ,and Messrs. James
Redmond, J. O'Laughlin, Fred. Chiloott. T. G.
Lawlor and E. Johnson, directors.

-A writ to set aside the Charter of the Pio-
neer Beet Root Sugar Company of Coaticooke,
has been granted by the Attorney General of the
Province of Quebec, upon the petition of Messrs.
Lewis, Ward, Murray, Garth, and Masson, who
claim that their names were used illegally in
that enterprise. It would appear that several
German mashine makers, who have large dlaims
against the company, have interested Prince
Bismarck in their case, and that the latter has
made the matter a subject of diplomatie com-
munication with the British Government.

-The value of goods entered at Toronto dur-
ing the calendar year 1884, was $16,467,459, a
decrease of more than a million compared with
the 817,707,818 of 1888. This, of course,
includes both free and dutiable goods. Duties
collected on importe lat year amounted to
$3,186,449 where in the previous year they
reached 83,522,444. Exporte from this port
alo show a decline in value, being 18,022,223
as compared with $8,499,714 mn the twelve
months preceding.

te 4tespondenceCO,

CO-OPERATIVE LIFE ASSURANCE AND
GOVERNMENT SUPERVISION.

To the Editor of the Monetary Times:
DEiÂ mB,- Permit me space in your valuable

journal to make a few remarks on the above
question. Sir Leonard Tilley, in moving the
Dominion House of Parliament into a Commit-
tee or the whole altita lait session, stated that
it was expedient to amend the Consolidated
Insurance Act of 1877 with respect to compan-
les transacting the business of life assurance
under the title of Co-operative Life Assurance
Companies, Mutual Bnefit Asociations4, and
the like. lis reason for calling the attention

of the House to the neessity of amending this
Act was a oogent one, vis.:-That as thes
companies or associations purported to transact
life assurance, there was no valid reason why
they should be exempted from making a deposit
with the Finance Minister and a supervision
exercised over them by the Insurance Depart-
ment.

What therefore appeared very strange was the
withdrawal of the proposed Bill. It is to be
hoped that, at the coming session the matter
will be again taken up and a useful, and a nees-
sary enactment, which shall better provide for
the security of policy-holders in these associa-
tions, be placed on the statute book of the
Dominion. The arguments that can be brought
forward as a reason for Parliament taking up
this question and passing upon it are polyhedral.
I will refer to a few.

In the firet place it appears a great act of
inconsistency and injustice to compel respon.
;ible companies, by which are meant those with
subscribed and paid up capitale, besides thosa
with large invested intereste, to make annual
statements to the Insurance Department, place
in the hands of the Government hundreds of
thousande of dollars, as a guarantee for the fui-
filment of their contracts, and yet allow these
irresponsible associations to continue to delude
and misrepresent to an innocent public. The
misrepresentation is in the statement made by
the advocate of these associations that their
system of insurance is as sound and contains as
much af the elements of longevity as that of the
regular line companies.

Sucb a statement is entirely at variance with
facto. The number of failures of co-operative
associations are very numerous-something over
400 during the past nine years, in the United
States alone. In addition to this quite a num-
ber of Masonie and Oddfellows' mutual benefit
societies have had to drop out of line. The
Masonie and General, established in England in
1868, is about to give up the ghost. The order
cf mutual protection St. Louis (Masonie) a!ter
five years' experience gives as its reason for dis-
continuance, the high rate of assessment, which
militated against its prosperity. The Kentucky
Maeonic Mutual, after 16 years' existence, has
had to wind up. The Masonic Rehef Associa-
tion of Brooklyn, struggled along for 17 years,
when its light went out, leaving many patrons
to mourn in darkness.

Now, with the above illustrations, I tbink sny
dispassionate mind will be convinced of the great
uncertainty which surrounds the assessment or
co-operative system of insurance. If a body
like the Free Masons, with all the elements they
possess of respectibility, cohesion, and fraternity,
are unable to make their insurance feature a
success, how can it be possible to make a heter-
ogeneous, speculative concern lasting ?

Therefore, is it not time that the Government
or Parliament of Canada ehould take the matter
up and protect the public from au irresponsible
clase of institutions ? There is not hal! the
need to take our regular line companies under
the protecting arm of Government supervision
as there is of such institutions as I have referred
to.

Insurance CommissionerlMcGill, of Minnesota
says •

" Societies known as Co-operative continue to
do a large business throughout the country, and
it has been stated again and again li previous
reporte, that these societies make no compliance
with any law of the State, while, on the other
hand, the regular Life Companies, known to be
solvent and etrong, and worthy of publie confi-
dence are charged fees and their premium re-
oeipts taxed."

The Staté Auditor of Iowa, says:
" That the co-operative system of insuranoe iu

intended to furnish the largest number of dupes
in the shortest possible time, and the main
object of its ineeption is to illbthe pookets of the
schemers with the earnings of their victime."

The North-western Mutual Benefit Associ-
ation, of Detroit, is just such an institution as l
described by the Auditor of Iowa. Ita promoter,
it is said, i now rich, and its patrons bave
been fieeeed, one man alone losing nearly 1800.
Superintendent McCall, of the State of New
York, in referring to co-operatives, expresses
himself thus:-

" As it stands to-day these organizations are
as a rule simply experiments, and judging from
the past, the result will be discomfiture to their
memberu." Again he says in another part of his
annual report, "AIl co-operative organizations
that promise to pay any definite amount to the
member during his fe-l.time or a his death are
fraude."
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The Insurance Commissioner, of Wisconsin,
my:-" I do not regard Co-operative Life As-
Ouranoe Companies as sound in theory or likely
to be beneficial in practice and from my know-
ledge and experience I have no faith i their
stability."

The Hon. Oliver Pilsbury, Insurance Com-
Misioner for New Hampshire, says:. "0o-
operative Companies, after a brief existence,
have proved disastrous failures, enriching a few
officers only, and leaving their deluded victime
to claw at the air."

The Insurance Commissioner of Connecticut
believes the assessment societies to be un-

sound in ,heory and their tenure of life but
temporary."

The Hon. Elizur Wright, ex-Commissioner of
Massachusetts, and one of the best insurance
authorities in the United States, says :

Itf the co-operative scheme iu to be called in-surance at al, it is merely temporary insurance
Ou credit. Just as sure as the down-hill road of
lite grows.steeper and steeper, and the demande
on the living members become correspondingly
heavier, this credit will prove a failure, they
have eontributed largely to the indemnity of
ahers, and now, when health has failed, as wel
Sthei association they belong to, they find
ahemneves unable to enter any good Company
sd are therefore left in the lurch."

Wie t hefacts above authenticated, and the
vlevt held by the boit authorities on this conti-
nemI, which should correspond with those held
by suy business man of common senue, I thinkthe Government are not fulfilling their duty to
nie publio unleus they take the matter up at the
next Prliament, and not give it a year's hoist as
was done before.

Yuors, &c.,
H. M. PoussTm.

STOCKS IN MONTREAL.
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RNITTED GOODS IN CANADA.
Atthis t8 --- r

th tknit i e er. la but little being doue at
lmeakiting mills lu Canada. The few mille
mummer light-weight underwear for spring sud
he order Working on the orders received, but

par aenn thus ftarare pitiably small com-
the. wots those Of former seasons. Some oet
feigtleale housse decline buying at aIl, pro-
to tideg t have eonugh on hand from last seasonloio hem Over lhe nexI sprng aud vummer.

er, it lu probable tha th jobben umer
Me their repeats, later in thes uason, large

og rto ill up the usual volume et ts 1is
tradeAs a certain quantity willi so eiuiqd, and the orders for them arel nt et

good The cheaper grades i ts line eftAre mot in demand, as l the case UiW'trgoods. n

k "ith erse as moe emille now in the marfermier spriug goodu than there have been in
quantitye, which will of course reduce the
Allot mautre by eah miUl. This l
their im e al which the mila are gettig phleu. Wples t iiegoode for lie sesson et

, It lvery likeij, esiug tste state et
an"dUl th ktho.viii be a general shut-down of
oat lea a ying Mnu iJsuuany sud February,or At le A&voY great lackening off trom thie

tthe ratetproduction. It lu probable
pt"e e ' n bOo orders for winter goods
es saib1 st, snd allthe mills have
Of unsold otm the lesSon taught by a steck7earthy • As lOthyhave doe in the pau t

nl d striot themselve to making
actually ordered .

The stock of goods in the manufacturera'
hands is lower than it has been for years past,
as they have aIl been bent on clearing off their
old stocks at any price, so as to reahze some-
thing on them, and have a low stock to beginthe next season with.

Several mills have taken the opportunity towork up their wastes, which have been aceumu-
lating for several years past, while the " boom "
was on. The makers of such gooda know bythis time that waste lots do not realize cost, butas it is about the only way to dispose of such
stock, the lois mut be borne.

A prominent dry-goods ious in Toronto has
been writing to manufacturers all over the
country, asking what stock of gooda they have
on hand, and the lowest cash prices they would
take for them. Their purpose in no doing is not
quite clear, but it cannot be to buy. Sellers are
too plenty, and that too, at almost any prie.,
and the least. disposition evinced to buy would
attract bargains, if buying were the object in
view. It is more probable that some one wante
o get some idea of the stocks of goods in the
manufacturera' banda.

It is simply astonishing, in reading the adver-
tisements of retailer, to note the prices at which
knitted goods are now sold. We quote the fol-
lowing : "Heavy ribbed shirts and drawers, 25
cents each." (These are heavy goods, with s
very alight percentage of wool, the mill prioe of
which was formerly about 84 per dozen.) "All-
wool ribbed shirts and drawers, 48 cents each."
(These are the ordinary 12-pounds to the dozen,
sold at 86 per dozen this season, and at t8 per
dozen in former year.)

In explanation of this, Il must be said that the
dealers selling ait these prices retail at wholesale
prices as a bait to sell other goods; the same
thing iu done in these hnes by the wholesale
houses; and to go further back, the manufac.
haer doa olikewise. If lii state of thigs
applied te only eue or Ivo luesn, Il vouid net b.so bad; but it iu getting to be the ame with
nearly ail other lines of knit goods as well. The
retail bous in question, advertising knit goods
at the prices herein quoted, makes quite a boast
of beating down the manufacturer, but it cau
sfely be said that selling these goods at retail,
at the prices herein quoted, wil not result in
any " mammoth" profits. People who want a
stock of underclothing cheap, should lay in a
good stock now, for it scems almost certain that
next year will se a stiffening in prices of knit
goods.

Any brightening of the prospects of the trade
wiii be a great relief to all concerned in it, asthere have now been two very poor yeas indeed.
-Textile Record, Phila.

FIRE RECORD.

ONTABo.-Claremont, Jan. 8.-Rusell' flour
and oatmeal mill bunmed. The loua iIi be over
$7,000; inurance 38,080.- Toronto 8rd.-
McCanoe's groeery shop, Queen nt., badly dam.
aged; lire spread to Mrs. Lailey's dry goods
store adjoiuig, Total loss to stock andbuildings about 82,500. Partly insured.-_-
--- Welland, 6th.-B. Wood's dwelling; loua
81,800 ; insured 8400 in Waterloo on house, 8800
on piano.- Bellevill, 6th.-West's plauter
factory, frame, burned ; lois 8800, insunoe
8200.-Princeton, 4th.-M. McArthurs' farm
barn set on fire by upsetting of a lamp; 25
sheep, some stock implements and grain lost. t

OTEnZ Pnovnczs.-Hul, Que., Jan. 2.-A
wooden house occupied by Ovide Leclere uandone adjoining by Louis Leclerc, burned down,and a child'a life lost. The loss on buildings
was $609.--St. Martin's, Que., Dec. 26.-Ben
Dufremne's dwelling and barn burned down, two
lives lot.--Winnipeg, Dec. 2 5.-Madame
Trixy's saloon and two other frame buildingsburned.--26th.-Hector MeLean's storehouse
at Fort Rouge burned, used as a stable by Con.a
nolly & Madigan, who lose 500. McLean
loses 82,000, inurance 81,200.--Point du
Chens, N. B., Dec. 80.-A fire started in the
stables eft1he Royal hotel, sud burued liaIhotel, ovued by Mrs. A. D. Clarke, and also he
Bai View hotel and store, owned by Johny
MiDoald, and Mrs. McLellan's dwelling.0
Michael arney's house was damaged. Total4
!oeu $4,000.to 5,000. Mrs. Clarke ha 81,000insurnce in the N. B. & M. MoDonald has <81,000 in the City of London.--Montreai, p29.-Dr. Laporte's drug store took fir, Illoua alight. Mrs. Innes, who lives over. I

, hai furniture inuured in (itisens.- I
Quebee, 4th-Trinity Chureh intrIor amagia'

$8,000, in insured in the British Amorios for
08,000, halt reinsured in the Niagara of New
York. A house owned and occupied by a man
named Dupuis on Queen street gutted and the
entire contents destroyed; loua $1.200.-Bok
Island, Que., 5th.-The shoe shops, storehouse
and a four tenement dwelling house of Jondro à
Goodhue. The manufactured stock was aved
in a damaged condition, al"o sole leather and
part of the machinery. The estimated loua iu
from 85,000 to $8,000. The buildings insured
for $1,400 in Sherbrooke Mutual, stock for
$5,400 in equal parts in the Hartford, Etna
and Phnix.-Hastings, B.C., Dec. 18th.-
Officeof the Hastings sawmill burned, loua slight.
St. Therese, 6th.-The pariah church hu bem
burned, loua heavy; probably 50,000.-Mont-
real, 6th.-Cigar store on St. Catharine et.
burned ; loss and insurance small.

-It would appear that the affairs ofthe Canada
Steel Company may not be entirely hopeless,
and that the Londonderry Iron Mines may yetbe worked to advantage. Â reporter of the
Halifax Herald, who last week made enquiry ofMr. R. G. Lekie-manager of the Cumberland
Coal & Iron Co., a practical metallurgist and an
experienced miner-as to the Steel Company's
prospects, received the following reply :" Under the management of liquidatos; a fair
profit ia being made. Mr. Jamme, ls a goodtechnical manager, and the business is now
being put upon a sound and prosperous footing.I think that a reorganization i probable, into
which Canadian capital will be put, and parties
in the country being largely interested, the bui-
nesa in likely to be more uueeesul. A n
kind of ore, called a spathose, which iu a arbon.
ate of iron, hasbeen diseovered in the old veln
of Acadia mines, which in apparently inu large
quantities, as greater depth is obtained. This
is considered the moet valuable of ail iron ores.
The pig iron now being produced is of better
quality than any hitherto made, and the fumnaco
yielded a much larger proportion of foundry pig.
Another important point is the chespening of
fuel, the coke being obtained at a cheaper rate
than before. This is made to a great extent
from Spring Hill.slack, which produces a largeand firm coke, with a very email percentage ofssh. Iron at the present moment i as elow or
perhaps lower than has ever been known in thi
history of the trade. And if these works aunhold their own under existing eonditions, theyare likely to yield a good return to thetors upon the improvomont of businas tow are aIl looking confidently forward."

-Heddebault finds, according to the Joufag
of the Society of Aria, that when rags, cfootton and woollen mixed, are subjected to theaction of a jet Of superbeated steamunder a
pressure of five atmospheres, the vool moltiand sinks to the bottom of the receptase, Wh%ootton, linen, and other vegetable libre. stand,thus remaining suitable for the paper mauufao.tare. The liquid mud, which contains the wool
thus precipitated, is then desiccated. The resi.due, which has received the name of azotine, lsiompletely soluble in waser, and is valuable onaccount of its nitrogen ; moreover, its prepars-tion cot nothing, beeauso the increasod Value
of the pulp, free.from Wool, in suomient te ooverthe eost f the process.
-It is sid that Mr. Wm. HarAis, of si1ewho has cairied on an extensive business in tht

ownship for a number of years, is in diff ltcy.le is the owner of a siw, grist and shingle mill
ogether with 297 acres of land. He foolishly)ought large quantities of grain at a time wheni believed that it was as low as it could come,nd lost a large sum of money in the speculation.'esidei it has transpired that he has for yearse n running behind until his liabilities reachver $22,001. A good deal of sympathy is ex-ressed for Mr. Harris, as people look upou hime an honest but unfortunate and foolish man.here wa < a meeting of credit rs a few days ago,ut we do not know what was done.-Huron
xpositor.

-" Sugar at hall cost," wis the label posoina atn greoer's store window. •Whtme
ou paying per pound-for sugar now ?" aukl a
ustomer of the clerk at the sugar couater.
We are paying a trifie over six cents per poundi wholesale," said the clerk. "Wall," said the
nstomer, "Ill take a pound. Hero's your
ay," handing out three cents. The elerk de-
ivered the goods, put the three cents in th@
loney draver, and thon that sign eamo down inas tvinkleotofay. Ne more goods soildahait oost " lu that stor.--N. E. Grocer.
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1 L enlne Wbolsmle Tmde of ]Ea= ilton.fox is improving in quality with the season, aLd Lei Wo aeT d fafn
is fetching slightly botter prices. The market
rules quiet as a whole, with pretty free offr-

MONTREAL MARKETS. ings. We quote for prime furs: Beaver, $2.75 A PS
te 3.00; Bear, $8.00 te 10.00; do., cub, 0f NEW FRUITS, aldfscriptiot.. NUTSailkinds

MONTREA., Jan. 7th, 1885. $4.00 to 6.00; Fisher, 16.00; Red Fox, 11.00 W hoicest Bosna! runes.
Afte th hoida sesonof ut eek te 130; Cro8ssdo.,82.00 toe3.00; Marten, #l1.00;

fter the holiday season of last week, the Lynx, $2 50 to3.000; Maink, 60 to 75; wiutîr A Full Stock of Xmas Groceries,stock market opened on Monday with quite a Muakrat, 10 to 12ic.; Otter, 88.00 to 110.00;
little spurt of activity, and values stronger all Raccoon, 50o average; Skunk, 40 te 60e. SUGARz, TEAS, COFFEES, SPICES, SYRUPS
around. Bank Montreal shares sold 187* to GRocEREs.-Many houses are busy blancing, and.GENERAL (GROCERIEs.

.1 and travellers are just about getting out on the St and Fresh Water Herrings and an assortment
187t, and some emall parcels at 188 ; Ontario road again. Payments rather show a falling o ffof other Fish for sale by
Bank, 106 ; Molson'e, 111 ; Toronto, 176J te if anything. Sugars are a turn stronger from
177 ; Commerce, 11j ; Montreal Telegraph, 113. low point of laet week by about an eighth, with R N B L UC
Loan and discount rates show no change ; ex-> an active business, reported last few days. In

teas there is nothing specially new ; stocks ofchange 8a to 8j for sixty-day bills. Japans are- very light, and there is listle doubt Whoie:aio 6rocers & Impoters
Wholesale trade generally is very quiet as is that any active demand will develop an advance, HA TON

only te be expected at the season, and the eappecially as prices here continue below New
York level. Greens and blacks unchanged. In

weather of the last several days is not at pi fruits, Valencia raisins remain at about 91 te
favorable either to trade or collections in the 9*e., with very light supplies ; Malaga fruit,
country. The plentiful snow of Xmas has al none te be had ; Sultanas in emaller compas.,
dissappeared, and rain and mud prevail every- having been more run on owing te searcity of

Valencias, price 6j te 7*c. Currants scarce atwhere through this section, an almost unheard moment, but further supplies en route. Molasses THE SUBSORIBERS OFFER TO THE TRADE
of state of the weather at this season. 314 te 320. THLSUHCR BR FE OT

•i . LEATHE.-Few shoe manufacturers are bu ALL THE BRANDS 0FsuEs.-There is neo improvement n either juet now or will be till after this week, whenbusnmess or prices, and more dealers have writ- the factory hands will begin te settle down te fflSC,*Ç
ten makers te stop maufacturing. No. 1 pots work egain, consequently business in this line is
Pare nellinal t .75 .Th340 eod to r3.10' very slack still. Dry hides are cheaper, andPear nominal at 4.75. The total receipts stocks of sole being pretty full, prices in this CELEBRATED COFFEES.last year were o! pots, 6,297 brl., pearîs, 868 lino show les. stiffness, and we modify que-bris., being a ttal o 7,133 bris., against 8,69 tations slightly ; other lines unchanged. We

quote : Hemlock Spanish Sole B. A 24 te 27c., JamOs Turner & Co.,
CHEMICALs AND DBues.-Stock-taking, &c., ditto, No. 2, B. A. 21c. te 25e; No. 1,

stili occupies the attention of most houses in Ordinary Spanish, 24e. te 25e; No. 2 HAMILTONthese ines, and sales are net many or important ditto 22c. te 28e; No. 1 China 28e.
justnow. Prices need little revision andwe quote: No. 2 21c. ditto Bu9falo Sole No. 1, 21 te
dal Soda 81.10 per 100 lbs. ; Bi-Carb. 22e. ditto No. 2, 19J te 21e. Hemlock Slaughter, w. ]. oGILLABD. JOHN GILLARD. H. F. KITTSON
Soda, 12.50 to *2.60 ;Soda Ash 81.65 te 11.75; No. 1, 26 te 27e ; Waxed Upper, light
Bichromate of Potash, per 100 Ibo., 18.50 te and medium, 88 te 88e; ditto ditto heavy,
$10; Boraz refined, 11 te 12e.; CJream Tar. 88 te 86c. ; Grained, 84 te 88e. Split#,
tar erystals, 82 te 34c.; do ground 86e. te 88c. ; large, 28 te 80c. ; ditto small, 16 te 24e.Tartaric Acid crystals, 52J te 55. ; do. powders Calf-sptits 29 te 82c. Calf-akins (85 te
55 te 58e. per lb.; Caussic Soda, white, #2.40 46 lb..) 70 te 80e; ditto (25 te 84 lbs.)
te 2.60; Sugar of Lead, 9 te lc.; Bleach. 60 te 70e.; Imitation French Calfskins. 80 has been admitted a partner in our firmi. the style
ing Powder, $2.60 te 13.00 aecording te lot; te 850; Rusut Sqees LWinga, 80 t of which romains unchanged.
dum41.85 te $2.00; Copperas,per 100 lbs., 01.00; 50c; Hareu, 24 te 83a; Bu#ed Coto, per
Ground Sulphur, #2.75 to $8.00; Flowers Sul-tt., 14 te 16c. RnaselUd Cow, 15 te 16c-
phur, gublim per 100 lbs., 18.00 te 18.25; BoitPatletCou, 15 te 16e. Pebbled Co, 11j te
Sulphur, 02.40 te 12.60; Sulphate of Copper, 15*4. Rotgh, 28 te 280. Baset * Bridie,
$5.75 te 83.50; Epsom Salt#, 81.26 te $1.40; Sait, 46 te5. W A -f i I *R .fn
petre, 19.00 to 19.50 ; Germas Quinine, about
01.20 to U1.80; American do., 01.80 to 81.85;
Boward, #1.30 to 11.40; Opium, *4.25 to 14.50;
Morphia, 2.20 to 12.50; <Oum Arabie, sort, 28 to
88e ; White, 40 to 55c; Carbolic acid, 45 to
50c. Iodide Potassium, 14.25 to 14.50 per lb.
Iodine, 15 to $5.50 ; Iodoform, 17.50 to 18.00.

DaY GooDs.-The wholesale warehouses shew
signe of bustle on the opening up of new gaods,
&o., but as regards eorders there is nos very
much to be said. A good many travellers got
away before New Year's, and by the end of this
week they will pretty well ail be under way, se
that next week wil probably begin to show
some results. City retail is naturally quiet,
but the abominably wet weather intensifies
the dulness. In cottons, mill stocks con-
tinue to be worked off, and are getting within
nauower compas.; some reviaion of prices is
not improbable within the near future. What
payments fell due on the 4th, are said to have
been fairly met.

FLOuat.-Trade bas been quiet, but the mar-
ket is a good deal firmer than a week ago, and
there are indications of a more active demand.
Superior Extra is in very light supp1y and hela
at advanced figures. We quote Superior Extra,
per bri., 13.95 to $4.00; Extra Superfine, #3.75
te 13.85; Fancy, b3.60 to $3.65; Spring Extra,
18.50 to $3.60; Superfine, #3.35 to #3 40; Strong
Bakers' [anadian], #3.70 to $3.80; Strong
Bakers' [american], #4.25 te 84.50; Fine, 83.1c)
se 83 25.

Fisa.-Fish is altogether neglected at the
moment, and no briskness will likely set in till
the Lenten demand begins, about three weeks
hence. Prices are :- Labrador herrings,
85.50 ; eastern shore, 84.75 to 5 ; fat
July, C. B, $5 25; dry cod, Gaspe, 84.50;
American cod, 18.25; green cod, No. 1 being
sold at 14.00 te $4.25; large No. 1, $4.75 to 85;
No. 2 about 8.2b; North Shore salmon, $14,
818, and 12 for Nos. 1, 2, and 3 respectively ;
British Columbia salmon, $11 ; Mackerel, 04 to
86; lake trout 84 25 to 14.50.

FUas -We note a foi ther deeline in mink,
prime lots won's now average over 60c. Red

MCTALS AND HARDwARE.-There is really
nothing doing in these lines at the moment, and
quotations are absolutely unaltered. The Old
Country market, is described as flat and dull,
with little doing, and prices believed as low as
they can go. Warrants as according te latest
advices about 42/3d. We quote: Gartsherrie
and Summerlee $19 te 19.50. Langloan, $19.50;
Coltness, 819.50 te 20, and very scarce; Eglinton,
$17 te $17.50 ; Dalmellington, 117.25 te $17.50;
Calder $19.00 te 819.50; Hematite $2) te
$22.50, secording te brand; Siemens, $19.00
te $19.50 ; Bar Iron still 81.70 te 11.75 ; Sie-
mens bar, $2.10; Canada Plates about 82.90.
Tin Plates Bradley Charcoal, 15.85 te 6.00;
Charcoal I C 84.60 te $4.75 as to brand ;
do. I X 86 25 te 6.50 ; Coke I C., 84.25.
Galvanized Sheets, No. 28, 6 te 7e.
according te brand; Tinned Sheets, coke, Nos•
24 to 26, 6t to 7*e.; Hoops and Bands per
100 lbs., 12.25; Sheets, Boiler Plate, per
100 Ibs. Staffordshire, 82.50 te $2.75; Steel
Boiler Plate 83.25 te $0.00 ; heada $4.50;
Russian Sheet Iron, 10 te l1e. Lead per 100
lbs.:-Pig, $3.75 te $4.00; Shoot, $4.00 to $4.25.
Shot, 86 te $6.50: best cast Steel, 11* to 12c;
firm; Spring, $3.25 to $3.50, firm; Tire, $3 25 to
83.50, firm ; Sleigh Shoe, 82.25 to $2.50. Round
Machinery Steel, 3c. per lb. Ingot Tin, 20
to 21c. Bar Tin, 24c.; Ingot Copper, 15 te 16o
Sheet Zinc, 84.50 te 84.75: Spelter, 84.00
te $4.50 ; Bright Iron Wire, Nos. O te 6, $2.75
per 100 lbo.

OILs AND PAINTS.-In linseed oi matters are
very fiat indeed and there is not much stiffaese
in prices owing te want of orders, sales are made
at from 67 te 59 cents, as te lot. for raw, 60 te
62 for boiled ; turpen line 48 te 50a.; olive #1 05
te 81.10 for pure ; castor 9 te 9*e. per lb ; steam
refined seal rather firmer owing te redue-
ed supplie; ced oil as before. Paints
and colore continue very dull and un-
changed at following figures :-White Lead
(genuine and first-class brands only) 86.25
to 6.75; No. 1 6.50 to 6.00; No. 2, 85.00
to 5.50; No. g, $4.50 to 14.75. Dry White Lead
6 to 61c. ; Red do. 5 te 5p. Theseprices
fer round lots. London Washed Whiting 50

i a iimvi6iniiiu w uuu

Importêrs & Wholesalefrocors,
. AImSnTON.

Jas Simpsu& Song
HAMILTON

SOLE AGENTS FOR

THE ADAMS TOBACCO CO.,
FREDK. C. LEWIS & CO.,
W. C. BEVAN & CO., -
W. C. BEVAN & CO., -
ONTARIO CANNING CO.,
THISTLE FINNAN HADDIE CO.,
THURBER, WHYLAND & CO., -
J. M. DOUGLAS .& CO., -
JNO. OSBORNE, SON & CO., -

1 .. HOPE.

Montreas
- NewYork.

Malaga
- Denia.

Hamilton
- Digby, N.

New York
Montreal
Moutreal.

R. E. HOPE.

ADAM HOPE & 00.
HAMILTON,

Mrm ear l Medlta Ierchats.
Cutlery-Rodger's, Lockwood's and

other Makers.
AXEN - Gladstone, Choppers' Hope and other

Makers.

Sleigh Shoe Steel, Cist Steel, Spring Steel, Toe
Caulk do.

LFATHIER BE LTING, GOODRUE'S.

SKATES, Acme, Barry & Barry.
Canada Platee, Pen and Blaina for six and seven

inch Pipe.
Tin Plates, Charcoal, Coke aud Terne.
Pig Iron, Shotta No. 1, the best brand offering for

Stove Plats, White, Hematite and Lbudonderry
Car Wbeels.
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to 60c.; Paris Whige 11.25; Oookaon'a YeftetiaR
Red 81.75 to 2.00; Yenow Ochre, 11.50; S rie
Ochre, 12 to $3.00.

PeovIsioNs.-Butter dull and the outlook un-
certain, demand very light. We quote Creamery,good to choice 20 to 23c.; Townships, 17 to 19e.for choice ; Morrisburg, 15 to 16c.; Western, 13f 15. in straight lots. Cheese steady for goodfait make at about 12 cents. Eggs 20 to 22c.The demand for pork i esmall, Western Messsells at $14.75 to $15.00 and other grades pro-portionate figures; lard 10 to 10eg; hame 13 to
14ic.; dressed hogs about #6.25.

SALT.-There is nothing new or lively in thesituation. Prices remain at 60c. for elevens;S7jc. for twelves ; factory-filled #1.25 to 11.40;ureka 12.40. '
C WooL.--Stocks of foreign wool are light, andape a shade firmer. Domestics occupy exactly'sane position as before. We quote : 27 to 28cents for A. supers ; 22 to 24c. for B. do.; black,21 to 2 2c.; unaorted, 22 b 28c.; Cape, 17 to180-; Australien, 19 to 28o. sas to aality.

Jan. 5,
1885.Fall wheat, bush.... 73,789

Spring wheat, buh.. 114,06
q-eU .. . . 860 75 1-290Barley . .116,688 114,034 164,394

TOROTO MARKETS. ea .. 15,584 14,544 12,713T.----A K T Byo ' 1,101 1,101
Toronto, Jan. 8th, 1885. .. ,800 1,179 ....

Sinse the opening of the year there has been a Total Grain....323,888 328,646 285,214
dispositio hte advan e the lading speculative GnocEIES.--No features to note if we exceptstocks, which have ruled at higher rates, with the scarsity of Valencia raisins ; other fruit jsarcely any reaction, up to the close. Among plentiful enough, we hear of a sale yesterday ofhe a ethecstem 4,00 pkgs. fige to ne bouse. Sugars have at
the banks, Toronto bas been in the besb demand lait touobod bottom, tbe refluera fouud tbeyand advanced 2, wbis Cemmerce je 1 per cent. could net 90Oon losing monoy. Remutanseshigher. Onta seh better, and Mo mtrea and from the country are a httle slack since the turnDominion have eaoh gained f. British Arnerica of the year.
Assurance bas been steady at 74 te 74j while The weekly cirsulars of J. Lewenz & Co.,Asiurace a@ eenetedy t 7 to 74 whleLondon, bave hewn, ince Novemben, a gradu.Western has fluotuatel widely, elling ub to 83 aly improving tons, more demand being ahouand then down to 77j, the ane rate at which it by the home rade. On 12m Dec. that firmclosed last week. Canada North-West Land sold wrote, describing the less1ned exporth fromdown six pene a share, but was firm at the close. China in consequence of the depresion in thedop ofix pecent.ainsLondo andanadie British market some weeks before :-" Another
A drntof e3f s aent. in London and Canadian ten million Ibo. will probably complote this
Loan tc 133 is about c ely change among the season's supply from China, which will thus e-boan societies' stocks, main about sevon millions Ibi, short. Tue esti-DRYGoos....Trvolsr hae benonbai tJiemated inereased supply of some blinse or four

eith GODsmTrapl forshave beenou al they million Ibo. of green ea ibs xpected will be Ireportbh a ths on sisauindispositiond te by wanbod and bakon for Amonica. Shipments f rom
mue h at present espeiau dsposi t er bra Calcutta are four million b8. more than lathas bern backward in eany places. Stocks of yreae.but the 19th s is nlot now likely to in.
rotailers, however, are flot excessive, and there qcry or"Othe 9hetrd. teyror o ttner on-
is reason to confider the bulk of the g n ural inir forrequehome t rae. Cofgous ader 8dr
dealers in a condition f tain finansiai bosilt. inmoatnqost , ndThvews of morantrefsnCottone eare advanced in price since the first fr, however, and they had been refusingo! the year - there are ow the Canada Cotton offers. At the publie sales rates kept very
and the Hiamilton Cotton Companies sas well as steady for ail China tes@, while as ta Indiansthe Ontario and he mont Co' bh ua som of the lower grades which had been a hisfly
thOtoadthe Somn C.se.e ik depressed of labo, now also show a stiglt ne.FLOU RabND MEAL.--.A little improvemeut bas covery There is no doubt the feeling confi-a ten 

e i tgradually if slowly gainilg ground, and a
een a2ti3.abln since our lat. S&bes have been a godtrade in the country i the coming two

made this week etrSupe Or Extra foure l car monhs is pretty generally looked forward to
lots at hr3.45 and t , peaOther ngret exd ; o prices are low ail round. Supplies for th',o
03.7 Stro4g Bakereb, appear te b.negleted of sraoon no longer threaten to be excessive, b E
this grade whet are many brands, ragng from Outhe ontrary are now certain to keep within Gi

8,3-70 to 4.75 per barrol, bbc latter made from ourrqieetj,heot ifse wheat The stock f flour held in u1 equiremonts."aGwarehouse bore ie the same as ou 29tb Dec., firm' the fallui bides, go îong lookod for ba@
0iZ., 1,625 barrels. Bran ie quiet a t10.00 oU ntt a N T coame. Weeuemopree F

changed atmels weae afiutresmeantime un-_ oenedm.hW muet of coursîe, be largely Ca
h0. atmlent woskler'butureastme.ngovoru 

. •by the U. S. market. Carlots of curedhave sold during the week at 8îe., small parcels
RELIEF AT LAST,. WihsFF T AT 8E ch'ffectevery louseold in the Dominion. efiLet vardcousît er rebel againat adulterated Cof- <,uCOFF E TH I 1 Co QOUig bt wht18 strictiy purseLct the retail bei

Dec. 29,
1884.

67,288

Jan. 7,
1884.

5617

ue remeta

tafers and thttan the rmet

GRAIN.-The feeling in the whole market is
improved by the rise ir- wheat since last week.
We hear of sales of No. 2 fall, in car lots, at 780.
there being no No. 1 in market, car lots of No.
1 spring also changed hands at 78c., holders
now ask 80c., and for No. 2 fall, 79. is asked.
Barley is excited and higher. American maltsers
are in want of a particular grade, our No. 1,,
and orders have been received for fifty car lots
which cannot be 11ud, the grain is not to be
had though 70. per bushel would be paid for it.
Other grades continue te move, thongh flot inlarge quantity, 59c. was paid on yesterday forNo. 3 extra, and 55c. for car lots of No. 3. Oatsare steady at quotations, sales have been madeat 30J and at l1e. Peas are firm, rye and corn
nominal.

• TOCKs IN sTORE .

.al-vafluaveu n adoivd rrdfent i !clirnatestUobutraihdeheifuifnm guarsaf eaiegpnumtscted hy positve luane ofoee sae r.shc!theso aove, ai branches.reliable vrsrsdand ackes of pur&ty from sncb In is, econd repot, lated Nov 29th, ProfessorBos massandppakefsees Chase & Sabor Edwards relats how he < btaimed five samples ofoston, mas ad pîincpaî offices are lccated ii Chase & tSanborti's collees f tomu several retail gro-
13 stablîsm s o.,ru . . A ,, and w ho b ave a bra ch c rs in m ontre s , a d h v g te ed h m e o s1 aftment r ecntly located at 485 bt. Paul bt. that ho finds the sa lobe tue Coec The finalàf on lealP. Qreport, 

De. 3rd sums Up Ie conclusions as foflown:That this firm sels no Colee which le net guarH certifies that a thcrough anatical examin tonanted o b ettirly uremaybe ee t fguna-f aho!ths twenty-one brands Of ground Colles
ieedua O tbe eDutientpus myle5,fouaofiersd in Mesers. Clisse & t1anborn, Montreal flot,eul o m s f i the office o! the oves thom ail te be genuine sud welI roamtedulic Aalyst ini Moutreal, Dr. John Baker UPvetr. T D . C L. F C, Proessor of Chen- Colets of a variety of flavor and strength.stry. er2t N uhese d. bear dates respectivey H adds these r . Several of teeamps,fNov. 2et, No v 2Vth and Dec. Srd, 1884. In the were taken frozu sealed tins cousigued to wholeoMaeint, Dr. Edwr acertifie ihath lias exanired grocers, seve al were secured unbeknown te Mesrs.amples of Coeth analyticay and practically, five Chase & ussbon at various retail sto es, and othersaled c 'ns ready tar sioi as many dif rent by their conseut were tiken from the stock In theire al " f ret shipment and that be found warerooms. I am Eatisfied of fte general superlor-en a i ty nnne ground Coffe e ex- ity o these Coffees and of their genuine cbaracter,at i ,,onsideai and favor." He further states aud if the consurning public were acqu ,inted as 1bt nu onofgutin Co the get eral atd extensive am wi h the dalicate andfragrantaîoma which theseeen txposed netround Cc ffee l Canada, which bas coffees possess, the use of hiceory would be aban-
c6e Analyste, th 115 

edly iu the re ports of the Pub. doned. In conclusio he names the most favoilteevting lis atte existence of an establishment brande of Standard Java, Java and Mocha, ard
ei. gnuad Coento n entirely to the su py of other blendings posse.sing superior quality accord-

ratuaon. It ehe pu con- ing to their several growth, soil and varieties.
r, e ddlon g sthe belie! of this enterprising With these facte thus set forth by su Un ques iol 0erm, ho adds, that the public tate (which has authority, the conclusions to be nauturally drawnn ro g satiated by grose admixtures of ohioory from them earecely need to be Pinited Outteanureaatd grain and peas) will be eduoated to &p- telligent public. The evile isackL Owudgod and.Ieciate the superior aroma aud more refreshng notorious, and the relief has been cleary îtated .

may bring 9c. Rough tallow we quote 3i., and
rendered 6ito 6e.

HARDWARE ND METAIs.-Trade is quiet, and
although travellers have started out this week
and are sending in a few smali orders, there is
but little activity anywhere. Retail dealers are
in some cases taking stock. The feeling in Great
Britain is firm at the decline in various lines; in
New York prices of metals seem to favor buyers.
There have been some alight fluctuations during
December and up to the 3rd inst. in tin and
coppfr, but nothing serious. Payments from the

country miglit be bettEr.PbovisIoNs.-Only a jobbing trade has been
done in hog products, though holders are sone-
what stiffer in their views. The Chicago mar-
ket has continued to advance. Mess pork to-day
is quoted there at 812.25, this is an advance of
fully a dollar per barrel on the week. Other
product also sympathises in the advance. Re-

aeipt hr of dressed hogs havebeen limited
and igher prices paid, 6 te 6.25. Pries areunchanged generally. 0f butter, the only move-

me is in choire gooda, the outlook for the dis-
posal of inferior romains gloomy ; large rolîs areselliag fairly at from 12 to 16o as to quality.Eggs rather easier, say 19 to 20e.

WocL.-Very little doing, factories lying on
their ars. We can hear of no transactionsduring the week worthy of recording.

ST. JOHN, N.B.

g0ii.PARKS & SONI(LIMITED.)
Are now prepared to executs orders ou the shotest

notice 
for

Beam Warps,Jotton Yarns, Wh1st and Oolored,
Carpet Warps, White and Colored,
Banufacturera, Knitting (ottons,
3a11 Knîttini Cottcrns,#Fancy WoVe Shirtings.

WILLIAM HEWEFi THOS. D. BELL,Il Goiborn e ro'to, 70st. Peter t.Ontario Agent., Montreai.

SMALL FRUITS
CORNELIA, DANIEL BOONE, PRINCE of BER-

nES, At antc, Conne(.tcut Queen, JîMES VICK,
id othý-r new and old 8taw; endos.MARLBOKO, BEEBE'S GOLDE N PROLIFICubegaa,, Tyler, Hopkins, Sniaers, HansF, andlter leaaing Raspberries.
arly Cluster Blackberry,

Fay's Prolific Currant.
OOSEBERRIEF, GRAPES, and other SMALL

IRST CLACS PLANTS. LOW PRICES.
I3 lend for iIutraied Catalogue withOloned Plates, fe nwtatIl Who apply.

W. W. HILBORN,
ARKONA, ONT., CANADA.

fect of pure cOffee w]îen it l offered in vsniety of

1
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~WÀATER91f5j

50THE FIRE PROOF CHAMPION

0mgV

Bratlod,
- - @eanada.

PORTABLE
Sa-w Mills,

GRIST MILLB,
AND

HEAVY SAW MILL

MACHIN ERY.
Gang Edgers, 9 to 7 movable

saWs.
Gang Trimmers, 9 to6 saws.
Gang Slab Blashers.

SHINGLIE
MACHINES.

GANG LATH wrLL
One to6 saws.

DRAG SAW,

Shingle Blook Saw,

Happer and Spliter
Zoin*ers m&knlfe.

ENDLESS CHAIN
LOG JACKS.

Ewart Chain for Bawdust,
Blab sud Offai Conveyoi s,

Lumber and Log Transfers.

GANDY BELTING.
Snd for Illustrated Catalogue

Menfton tMs Paper.

J.&J. TAYLOR,

TORONTO SAFE WORKS.

ESTÂBLISB D 1855.

During the pat 9s years upwads of THIEra TKOUsAND of our safes have been distributea
hroughout the Dominion from BRITISH NOLUMBIand MANITOBA 10 Newtowsdiand, and in the

mauy ts tey bave been oaled upon f talnd NOT ON maFTHnufau proven a faiun.
atmb a reoord inu oepamd by nons, il ouaffld by auj other manufturer on tbis Contnent.

Grand Trunk Railway.
RENDERED BEEF TALLOW.

Tenders are invited for the supply of such qusu-
tities of IsenderedBeef TaIIow athe Comen uac y

uire 1 oruse on the Great Western din ng
Mh oeyste tallow ta be delivered free to
the ompany's stores at London.

Tenders endorsed lTender for Tands d ad-
dressed tr the under mgned viiib.eoelved on or
before Thuraday he 5th tinMt.

JOSEPH HICKSON,
General Manager

Montreal, sth Jan.,1M.

JOHN DOTT
ENGINE QO.

CO BATHURST
à FRNTM.Toron to& FRONT STS.

THE "OTTO"
Silent Gas Eugine.

SAFETY.
CONVENIENCE.

ECONOMY.
START ED INSTANTLY WITH A MATCH;

GIVES OUT FULL POWER AT ONCE;
EXPENSES CEASE WHEN EN-

GINE STOPS; 10,000 IN
USE.

Send for Circular.

"HEAP'S PATENT" DRY EARTH OR ASHES CLOSET COMPANY'S (LIMITED,)
INODOROIS CLOSETS AND COIXOUES.

THE BEST IN THE WORLD.
15,000 IN USE.

THIRTEEN PRIZE MEDALS.
BY THEIR USE YOU INSURE

HEALTH CLEANLINESS.

MANUFACTORY, - - OWEN SOUND, ONT
. These Closets can be itted up indoors, or out, being perfeotly innoxious.

Self-Aetig Apparau.Pull-up Handle Commt de.
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NOTICE TO CREDITORS,
0f Wiliam John T womey, cf the Village of McGre

gor, Ge meralStarekeeper.
Notice is hereb given that the siid William JohnTwomy is mae a asignment of lies estae and

mfects to Henry W. Darling, of the Cityof Toronta
11 trust for the benefit of ai his creditors, and tha1
persons having claims against him are required tc
Lendin their nanes, residences, and parifularsnyftheir dlaims, and the nature of securlty (if &ny)
held by thiem, by letter, prepaid, addresse i te the
ifdesoed, agent for trustee, on or before the 2nd

d&Y ocfÈ§ebru , 18.
And notice is hereby give,, that after that date

the said trustee will proceed to distribute the asseti
cf the s aid debtor among the parties entitledthee tO,haviug regard oniy to the claims cf whlch
n acesa have been given, and that he wilifot b.liable for the assets, or any part thereof so c Istri-

bu. aMay person or peréans of whose debt orcaim he shal to then have had notice.
E. B. C. CLARKSO.

£6 Wellington St. East, Toronto.

Tho Torlloto UlorI Trsts
COMPANY.

27 d 29 Wellington St, East,
TORONTO.

President-HoN. EDWAP.D BLAKE, Q.C., M.P.
ic-Preident-E. A. MEREDITH, LL.D.

Man2ger-J. W. LANGMUIR.

Dt'rectors-Hon. W. MeMaster, Hon. Alexander
Elr, B. Homer Dix'n, Amelius Irving, William
Ell, Wi liam Mulock, M P., Geo. A. Cox, William

L erham, J. G. Sot, Q.C., James J. Foy, A. B.
Lee Jaes aclnn&, QC.,J.K. Kerr, .C.,TSulherland 8iayn r .Beatty and Robt. ray.

The Company acts as Exeocutor, Administrator and
Guardian, and receives and executes Trusts of everydescription These various positions and duties arean the Company, either under Deeds of

g eieorother seitlement executed dur
uy the life-tune cf the parties, or under WiIII, orappointment of the Court.The Company also undertakes the investment of
ndarey0 in réelestate mortgage securýties ; collectin)g

arIt itting the interest fer a moderate charge.
'W hor vtheny estor as agent in the usualsxtràeh ud th invstorprefer, it will for an

charge, guarantee the principal and the
at yment of the interest on fixed days, year.Y, oia Morigages thus guaranteed and

ni ntaOf i L e a 0f the investar, are the safest
salves toinvestments, and specially commend thema-

tion Trute,8, a Wel a toMunicipal C orpora-
SZ ndt u bli companies desirous cf estabiiahing

ofitereat pany also acts as agent for the collectiongeneor incoiMs, and transacta financial busi-le raf, ai the lwest rates.

GALT--QUEEN'8 HOTEL,
TheotelOf the Town. Telephone, a, Bl-PrdydpariOur, iectric Bella. Rates, $1.50, 02.00

OWas to Touriste 0. LOWELLr p.The Glasgow Herald,
l(EstabUshed 178.)

I8 T1RU LEADIG COMMERCIAL PAPER, AND
GREATEST ADVERTISING MEDIUM

IN 8OTLAND.

tis fuliGeer p, Sh ipping and Poliical
18iei abemra diy o '%apf in Sootiand which

Amerlan Produce 011, Cotton Markets4o
k2ue 740ey, hare Produce, Sugar, Iron, on
aeetr a ndthr e ofrom ail quarters,

tha O t ciulation ii much more than double
atoethe. orning papers Of the West of Sootland

/ dAiy to Canada and the United State for

GEORGE OUTRAM & CO., Publishers.
»OThe '00 W19ROe14, an excellent amilyh~alfyer.r, IiOaté b Cnada or the U. 8,44 e

AgentS:-. MORRICE, 80N8 & 00.,
MONTBEAL AND TORONTO.

DISSOLUTION OF PÀRTNERSHIP
The co-partuership heretofore existing b tween

Andrew Robertson, Robert Linton, John A. Robert-
son, Alexander Robertson and John R Robertson,
as Wholesale Dry Goods Morchauts and Importers,
under the style of ROBERTSONS, LINTON & CO.,
was dissolved on the S1at De .euber last by efluxion
of time.

The bu-imess will be continued on and after this
date by Robart Linton and John A. Robertsn,
under the style and firm of ROBERTSON, LIN
TON & CO.

Montreal, 2nd January, 1885.

VERY OLD ALE.
hhds., mellow and in good condition, also old Aie in

qt. bottles.

ALEXAN DER,CLARE&CABLE

MAIL BUILD? TORONTO.

JOSEPH PHILLIPS,

MANUFACTURER

CHNAIAR AIR 91S IACRIR
For Lighting Mils, Factories, Private Beuidences,

Churches, &c., &c.
SEND FOR OIRCULAR AND PRICE LIST.

145 WeUlington St. W., Toronto.

ST. CATHARINES 8AW WORK8
Re H. SMITH & CO.,

BT. OATHAINEs, ONTARIO
Sole Manufacturer i Canada f

THE "SIMONDS" SAWS,
AU our Gocde are manufaetnred by the. "limandla »prom&.,Our OIRB 8 AWSaren ual Wedmanufactura tb*

Genuine HANLAN LANC TO0TleIAgoND, NEW IPROVEDCHAMPIONq, ad ah ther kldeoa c Jo 58-LUT AW Or BandSawn are thse best lu the. Marlkeb sud as cheap &aitheWLea à,your Hardware Dealer for the St. Catharines make ofch r B
.- »b7rhe.'¿Largeae ;@Mw ..Wera il th DlemaInIon.

WESTERN CANADA DOMINION HAT 00,
COFFEE Manufactures Hard and Soft FUR FELT RATS-EN ALL q NEW STYLES-Spice and Mustard Steam Mils. and cf quality equal ta New York and EnglsObtained the highest award at the Industrial Asso- Manufacture.

cation Exhibition, Toronto, 1884, for the LeEt quali-
ties of Coffees and Spleen.

GEORGE PEARS,
527 Yonge St.,

TORONTO. TWERP IN 1885-LOIADONMIL 188.

It ls the intention ta have a Canadian representa-tien ai the International Exhibition at AntwptRNE I' NtNM N omencinue May, 1885, and aiSo at he oonTand Indian Exhibition in London lin 1886.The Governmn eut will dmfray the cos cf fre4glt li___________g_____________exhibits tao t ader oMANUFACTURINO CO, Leited, con°vehiengo*.°."°',of'raeMANFACURN6 OMILiltee ntwerp te Landau, and aima of retuf them taMaufcur" 1Canada in the eve2t of their nlotbansoAU exhibits for Antwerp shauld be ready for ahip-~ ~ ment not later than the id nt weak ilUtMrch naît.These exhibitions, itis belleved, will afford favor-
ab ear~ncity for m &kng kuavu the natdralGeat's and Boys' Underwear, caafnies, ad manufa tungand nduraipro-gres of the Dominion.oGlovo an.d RUbbr l.g, Circuilars and forms coutlining more partfeularYarns, Horse Blankets, &. infomati nniav h obtianed by latter (pont free)adressd ta the Departinent cf Agriculture, Ottawa.

Also The Celebrated PATENT SEA3l- By order,
LEs UOBIEEi amooth and equai to hand J Ncy. Dept. cf Agro.knttlng, lun4JOTÏ4;N, MlElII1NO, WOOLP Department of Agriculture,wlth ihree-plyheels, double toes for Ladies, DOtamtoc t , SyD .frGants and Baya.&twDc 

9b 81

Y/lia at PARIS, ONTARIO, Canada. GX0Riâ SEYgN, YORKVILLE
JOHN PENMAN, Preuident. North Toronto, BREWERY,

EA' A QUANrrT Or

785
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Bmeaers.

NDREW8 CARON, ANDREW8 dA PENTLA ND,
ADVOCATES, .

Corner of St. Peter and St. Paui Streets,
VICTOBIA CHAMRES, -. . QUEBEC.

BoMoltor. for the Q.uebe Bank.
VED. ANDUWs, Q.O. maD. w. ANDBBWS, Q.O.
a.?. CABN. .. ,.,Q.C. O. A. PBNTLAND.

BEATTY, CHADWICK, BLACK8TOCK,
4 GALT,

8eatty, Chadwick, Blackstock Neville,
Barristers, Bolicitors, &0.

Ofces-Bank of Toronto, corner Wellington and
Church streets.

DlELAMERE,BLACK,REE80R ENGLI8H
RAR1Tz ATOBNEYS,80LIITOBE ,

ETo. o mE-NO. 17 Toronto Street,

Co.sumers' Ga Company's Buildings) ToBONTO.

g. D. nUL.ANa, DAVmDon BLACK.

E. A. B.UBo . . TAYLoUB NGLIuE.

QIBBON8, MeoNAB d MULKERN,
BIATRE & ATTOBNEYS,

Orron-Corner Bichmond * Carling Streeti,
LONDON, Out.

EOO. O. GIBONS. Go. M'NAB'
P. NULENE. VEND. 1. HAEPEB

HALL, FULLERTON d COOK,
BarrsIters, Attorneys, Leliciters

Notaries, &c.,

Offices, 18 King St. East,
Up-stalrs over Word Office, TORONTO, Ont

WX. W. HALL. JAS. B. FULLERTON. W. COOK

AODONALD àTUPPER,
Banrrsters†, tt y, &0.

MoARTEUE DEXTEER,
Barristers, sotors, &c.

OFIES:-HABGBAVE BLOOK,
MAIN STREE T,

WINNIPEG.
1 B. MOATHUE, 4Q.C. HUGH J. MAODONALI
J. STEWAZTTUN, H. J. DEXTaN.

M ACLAREN, MACDONA LD, MERRITTc
SHEPLEY,

BARRISTERS, SOLICITORS, &c.,

Union Loan Buildings 98 and 80 Toronto Stree
Toronto.

n.7.EN 3 . H. MAcDONALD.
'W.N.xNASITT. G. f. BREPLEY.

5. L. GEDDES. W. E. MIDDLHTON.

THOM80N 4 HENDERSON,
]Brristrl, Solicitors, ao.,

Offies:-18 Wellington Street East, TORONTO.

D. E. THONuoN. DAVID HENDER5ON.

THOS. T. PoBTEOUu.

Steam Pumus.
NORTHEY & 00.,

TO]9NTO.

-BEND POR OIROULA.-

TO PRINTERSe

PRESS FOR SALE,
One Wharfedale Press 46 x 36 inches; larger than

Double Royal. In good order and can be seen in

operation ait tis office.

MONETARY TIMES,
64 & 66 Church St.,

TOBONTO.

BTOOK AND BOND REPuT.

CLOSING PRICES.
• Capital Capital Dividend

BANK. 'bscr'bd paid-up. Rest. last 'foronto, CashValue
6 Month. Jan. 7. per share.

British North America............$243 84 866,666 $4,866,666 $981,129 8 p.C....................
Canadian Bank of Commerce.......... 51 6.00001 6000,000 2,000,000 4 117J 118 58.87
Central Bank.................. ..........................................
Commercial Bank, Windsor, N.8. ...... 40 500,000 ,260,000 78,000 .159.7
Dominion .......................................... 50 1,500,000 1,500,000 980,000 5 18792.75

Baaer Twnhis .................. 50 1,500,00 1,449,0070 375,000 4 1 7 53.50
Federal..ownshi ......................... 100 1,250,000 1,250,000 1,000,000 ............... 8 48J 48.25

al a .................. ......................... . 20 500000 500,00)0 50,000 3 ................. ..-.............
Hamilton........................................ 100 1,000,000 984,770 250,000 4 116 114 1:6.25
im iltn........................................ 100 1,500,000 1,500,000 650,000 4 125 126 125.00
La r Ban Peuple........................ 50 2,000,000 1,600,000 240,000 2 44 45 22.00
La Banque uJacqeupCartier............... 25 500,000 50o,000 140,000 ..........-...-. ...............-
La Banque Nationale.... ........... 100 2,000,000 2,000,000 150,000 ............ 59 to 59.00
London anque......................"......... 1,000,000 140,000............................. . ......
M aritime ........................................... 100 321,900 321,900 40,000 3 ......................... ••...

Merchants'Bank of Canada.......... 100 5,798,267 5,721,7261,250,000 10S 190 1 825

Merchant' Bank of Halifax ............- 100 ,000 ,00 ,00 6r...200,000 4.
Moleons Bank............................ 50 2,00,00 2,000,000 l0000 4 108 Il. 5400.
Montreak................................200 12,000,000 12,000,000 6,000,000 5 187 1881 375.50

New Brunswick................... 100 1,000,000 1,000, 000 4........-.-..... .............

Nova Scotia...................... 100 1250,000 1,114,300 470,000 4 ............... ·..------...

Ontario Bank................ .... 100 1,500,000 1,500000 425,000 3 104j . 104.75

Ottawa .......................... 100 1,000,000 999,5iO 160,000 34 ................ ·........--
People's Bank of Haliai............20 800,000 600,000 70,000 3 .........................
People's Bank of N. B. ........................ 50............. 150,000......... ......................... »...-.••
Pictou Bank. ........ .. 50 500,000 200,000 50,000 3 . ................

Quebec Bank...........100 2,500,000 2,500,000 825,000 34 96f 100 9.75

St. Stephen's Bank................100 200,000 200,000 50,010 4...........----..-............
StandardBank .................... 50 1,000,000' 808700 185,000 8 110*1114 5525

Toronto ......................... 100 2,000,000 2,c00,000 1,100,000 6 176t 176f 176.25
Union Bank, Halla ................. 50 1,000,000 500,0. 80,000 3 ..... ..... ....... ..
Union Bank, Lower Canada............... 100 2,00,000 2000 .......... 3 0 250
Ville Mrie ......................... 100 500,000 464,300 20,000 Si8 8u 100 80.00
Western Bank...................100 500,000 250,000 .............................
Yarmouth........................ 100 400,000 383,970 20,000 3 ..........---.... ..........

LOAN COMPANIES.
Agricultural Savinas & Loan Co......... 50 600,000 578,313 67,000 4
British Can Loan &Invest Co............ 100 1,350,000 268,066 27,000..
British Mortgage Loan Co................. 450,000 181,313 27,000 8Il
Buildin & LoanAssociation ............ 25 750,000 750,000 68,00012
Canada Landed Credit Co................ 50 1,500,000 663,990 130.000 4 115 57.75
CanadaPerm. Loan & Savings Co...... 50 2,000,000 9,000,000 1,100,000 Bf 207 103.50

Canada Perm. L. & 8. Co-New Stock 50 1,000,000 200,000.................. . -.

Canadian havinge & Loan Co............. 50 700,000 650,410 120,000 4
Dominion Bav. &Inv. Society ............ 50 1,000,000 862,400 149,000 4

Farmera Loan & Savings Company... 50 1,057,250 611,430 82,888. .

Freehold Loan & Savinga Company... 100 1,200,000 839,680 364,250 ô 161* 161.50
Hamilton Provident & an Soc. ...... 100 1,500,000 1,100,000 110,000 4
Huron & Erie Loan Savin C..... 50 1000,000 1,000,000 334,000 5 159 79.50

. Huron & Lambton Loan & . Ceo.. 50 350,0 230,t90 32,000 4
Imperial Loan & Investment Co. ...... 100 629,850 '621,704 85,000 f 104J 1045
Landed Banking and Loan C..........----..... 00,000 316,400 80,000 8.............. .

Land Security C2o..................25........... 176,984 100,000 5 130 82.50
London & Can Losn &Ageny Co.. 50 4000,000 560,0 20,000 5 135 67.
London Dom Ce ........................ 50 659,700 464,&20 451M65 4 .................. «
London & Ont. Iv. Ce..............100 2,000,000 400,000 50,000. .f
Manitoba Investment Aaaoc ........ 100 400,000 100,000 3,000 4 ..................
Manitoba Loin Company ........... 100 1,250,000 312,031 94,000 é 110fl100
Montreal Building Aisociation ...... 50 1,000.000 471,718 45,000...........56 57J 28.W
Montreal Loan & Mortgage Co........... 100......................................85 110 85.00
National Investment C..................... 100 1,700,000 838,762 20,000 '04* 104.w
Ontario Industrial Loan &Inv. Co. ... .....- ••• 808,900 2,796 27,000 4
Ontario Investment Association......... 50 2,650,000 500,000 50,000 4 .

D, Ontario Loan & Debenture Co ......... 50 2,000,000 1,200,000 276,000 4 1a 61.00
Ontario Loan and Savinga Co. Oshawa.. 300,000 800,00 000 450,0
Peopl's Loan & Deposit C............... 50 500,000 490,566 54,000 Si 100* 50.25
Real Estate Loan and Debenture Co. 50 500,000 346,213 5,000 3

fRoy'al Loin and Savinga Co............ W 5 W'00000 390,000 36,500 4 ................

Union Loan & Savinga Co............ 50 60.0)0 576080 175,000 4 133 668.50
Western Canada Loan & Savingu Co. 50 2,000,000 1,900,000 600,000 5 17tf 89.2à

MISCELLANEOUS.

)t, Canada Cotton Company .............. 100 2,000,000 2,000,000 ....... 0 80.00
Montreal Telegraph Co.............. ................. ......... 4 113 1131 45.20
New City G Co , Montreal.......... 40 ............ ......... 6 181 182 72.70
N.. Su8 ar R e r... .1.......................
StarrM. Co., Hfa ... 1........................w City ('as Co 0 .................. .................. ...................

8 ý Br nsmt(e)f ocpn-seýÛMnHe..... .. : .«.. 100 . . . . ........... .. . .. ........... ... ...... ... .... .. ...

Toronto onsumera Gs Co. (old)5..... 0 8,000 800,.......... 65 15 id . 75.25

INSURANCE COMP4.NIES. Rl A 1TWAYO. Parvl London
6 7 Sh10 Jan. 1.

ENGLI8H-(Quotaonhon ono Mrk ) Al1ad8................

.g .',eLastNo. Divi NXE0 OXAT LaNo. Liat . Sale.2
Sharea. Dii AEo OPN a

dend. .Dec. 27

20,000
50,000
5,0001

100,000.
20,000
12,000

150,000
35,862
10,000
74,080

2,000,000
80,OO

120,000
6,722

200,000
100,000

50,000
20,000
10,0001

10,000
2,500
5,0t0
5,0001

............ .
4,000

1,085
2,000

90,000

5
£1
10s

............

£7 yrly
Se

£3à
ls4d
0-5-0
£1

£2-10
£1

£10-10
3s6d
£1-5

7j
10

£2--10

Briton M. & G. LifeA
C. Union F. L. & M.
Edinburgh Life ...
Fire Ins Asan ......
Guardian ............ 1
Imperial Fire ......
Lancashire F. & L.
London Ass. Corp.
Lon. & Lancash. L.
Lon. & Lancash. F.
Liv.Lon.& G.F.&L.
Northern F. & L ...
North Brit. & Mer.
Phonix ...........
Queen Fire & Life.
Royal Insurance ...
Scottish Imp.F.&L
Scot. Prov. . & L.
Standard Life ......

CÂNADIAN.

5-6 mo Brit. Amer. F. & M.
7* Canada Life .........
6 Confederation Life

10-12mo Sun Life Asa. Co
12Montroal Assur'ce.

1 Bo;al Canada

15 QubcMarine...
10 ueeuCitire ...

i1 12mo eetern ce

............

65
151 154

4 5j
51 53

............
4 4

224 23t
41 43
26J 27*
218 223
1f 2f

28 29
............
............
............

Jan. 8.

73 75
............
............

.............

............

............

.18¼

Canada Southern 5 p.c.lst Mortgage
Grand Trunk ordinary stock.

5 p.c. perpetual debenture stock...
Do. Eq.F. M. Bds 1ch. 67Pc
Do. Eq. Bonds, 2nd charge...
Do. First Preference............
Do. SecondPref.Stock.........
Do. Third Pref. Stock .........

Great Western ordinary stock.........
Do. 5 c. Debenture Stock
Do. 6 c. Bonds, 1890 .........

International Bridge 6p c. Mort. Bds
Do. 6 p.c. Mor. Bds. 2nd series

Midland Stg. lut Mtg. Bonds1908......
Northern ofiCan.5 Po. First Mtg ......

Do. do. 6 Po. Second do...
Toronto, Grey & Bruce 6 V c. Bonds
Wellington, Grey & Bruce 7Vo.lstM.

100

100

. .10
100
100
100

100
..10100

SECURITIES.

Canadian Govt. Deb. 6 et. stg. 18824......
Do. do. 5 CL. Inser'bd 81k...
Do. do. 5 et. stg. 1885.........

Domi'on 5 5 et. stock 1903 of Ry. loan.
Do. 4 do. do. 1904 5,6,8,.............

Dominion Bonds, 5 p.c. 1904,66 Ins. Stock...
Montreal Harbour bonds 5 p................

Do. Corporation ô?.ct 1874.............
Do. 5%+ t. 1909..............................

St. John City Bonds......................
Toronto Corporation 6 Vct............
Toronto Cor. V et. 1906 Water Wks. Deb...
Township Debentures O e...................

9lu
11

74
45
21*
61

113
107

...............

...............
98

72
98*

Dondon,
Liondon,
Jan. L

101
100
101

103
103
105
105
105

.. .......•
112115

DISCOUNT RATES. Lo-don Dec. 24
Bank Bils, 8 months .............. 4

" 6 " ........

Trade Bils, 3 " ....... 4
6 " .............

LY~ ~~2

786

1
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Rand -in - Hand
INSURANCE OOMPANY.

The only Company licensed to do
PLATE GLASS INSURANCE

In the Dominion.

AUSTIN, J. Preident Dominion Banik.CAMP;L A. H., PridentBritish Cnadian Loanand Invealment Company.COPFEE, L., (Meanre. L. Coffee & Ce.) Produce andDWOMMson Merchant, Toronto.B ,Consul-General for the Nether-
)OWNECY JOHN, Barrister, Toronto.

o esident People% Loan & Deposit
PSELgB . kGZOW SIOLRC 8. A.D C. to Her Majesty.HOWLA&D &I W. k'., Preident London & Cana-dianLoa * AnoCompnyetc.

OWL AND ,W.H. tToronto.MACPHE]ON, BIB D. L., Senator, Chestnut Park.MACLENiN JAMESBC,(ess oaMcLennaýn &Dwe C,(eur.MàaMc
m arTe HON. ,Preident Ba.nk of Com-

SMITR PEODESSOR GOLDWIN, the Grange.BMITkfAuW 4D.CLMPresident Building & Loan
'SMTH Fi AMa'rchant, London.SCOTT JAas, Marchant, Toronto.HdOND.ADirector Bak of Montreal,

THOMSON, WM., erou , Toronto.
Read Offtee-se Church St., Toronto.

Actve Agents wanted, apply to

SCOTT & WALMSLEY
MANAGERS.

0011E DI8T1U(T
FIE INBURUNCIE COUMPAN.

]me"e, ais, emaraje.
*UabHmhed 18U.

yeid-t JA. OUNG, M.P.P.

B.8.STBONG.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of wemngo

A. WD DO,

prm ESTEMF

WESTEF
ASSURANCE

TIR' h

tor, mmdt Ero R a Agnt. Establised 15

-o-n consigment.
u*mE.JEWiLPublio Aooountant and

da detdLondonnOntar-o.an.

0. O.. ACCUAIQ, Lloenfed Auctioneer. r_rGeerai Iuuran uaenger andRea
atate Agent, as Spmrks Street, Ottawa.

bsi 0 rire an oeeg
Pire, aima the Confédération Lite Insurance Cms.;Canada Per. BuikL & bav. Soi.; London and Cana.dim Loan and Ageny Co., Meaford.
* ONALDBrSON &n Attorney,

eral i Weflington St. BailToronto. SpeclaattenMon gyen 1to0Inveetga lng lw and Un tit.faotory A-ount, obtalang meourty forMme and
19Ma"snagnlcvent Estatis, alzo Auditlng Bank, in-uranoe, Loan Society and Mercantie BookBi

The Odees Cama n di Insrace <.

QUEBEC
PIEn ASSUR ANRc COMPAN.

EsLbtahaih 1818.
G0VEBMqNUIM POSIfT, . .#,

S Job., E 5- T A .• T rxp m .
Kafago, 5.•.-Gno. M. Gma.

Moewag-Tuom. Bouo.

.General A gent.

PHoENIX
Tir. I ni'an. Oomrny ofL@ o

rria».amu » u dm

GILLUSrr, MOU.ATT A 0o.,
Geneai Aget.for Cmnada,

12 Si.aïm&ermet M SI.BOBT. W. TYB, Manager.

own AgriutHural Insurance Co.
0f W0fer10<% New yO E o'gned, 18MDMT ASSETS , 66Oo7. LOBUS p

rtOoo d .~wlth Govinmint for eielngy*
-sures 03o e aitn A -

COMPANY,

apitald•,63755 
10

IRtUfor YTar snding Suit De.,1879 1001,052 20
HEAD OFFICE, • TORONTO, ONT.

. IL SITB PLd.

7-RO A1Uf IluDuD

~. UA, Berem

T ORONTO.
0-

J, J. E l man't. Doto.

IN8URANOE, COMMERCIAL AND JOB
-0

PRINTER8.

pp~~deeer1n cimo!INSUBANoS FOL CIESJ.APPLAJONmdUM 6rpEu fu mishid in firet-clasM alyle. LhveCryIONmatie---jBUUppedOThe&liTDDngcnmund laef7"ere

mm @e"»]VOR ESTIMÂT

TROUT & TODD,

e4
CDlp

69h00 Ohun~ I~..i.

Intercolonial Railwav.
THE GREAT

CANADIAN ROUTE

TO & PROM the OCEAN
For SPEED, COMFaRT, and SAFETY

IS UNSURPASSED.

Pullman Palace Dayad Sepn Crio
through Express Traigad lepn.C"o

0o d D nng Boom s at conVnient di te an .

No Custom Houîe Examnination.Plia. nVars leaving Montrea on Mnday

Weod. yandUrtonu tuoaaand on T îa dy, T hmsay n Wtwdy1
fft- J*lmmaN.B., withouî ebage.

Sate s from all point in Oanada and Western
tae s Great Britain and t1he Coninent should

take ths route, ai udeeo li ! Waenavigationrare tereby huaedf mile of Wiator

I&à&Mmd axaa@igrJUM U, i fldIt advan t.olm0ue bisgouie, à au fit. quhek.« R f hie. ad 1hE xraige . u as QE .w a by

n 1 tmforfemiro.t
statm.t.u Canada mad

T i k t . m ay b . o b t .ln e d , m d ua l fo m n a labout the route mmdd6iÏPaftgUgernrat from abou

OBT. B. MOODIB,
Western Freight and Paseenger Agent,

9W Bousin House B1ook, York St., toronto
D. POTTINGB,

Chie! Sprntmnu
Railway Office, Moncton, N.B., oV. 27, 8.

&OLD

JOSEPH GILLO'T'S
STEEL PENS.

0-
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THE MONETARY TDME8, TBADE REVIEW AND INSURANCE OHBONICLE

T.nolng Manuftotureru.

Toronto Paoer Mf. Co.
WORK8 at CORNWALL, Ont,

CAPITAL,. - - 250,000.

JOHN B. BABBER, (Preuident and Man'g Director.)
CHAS. BIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufacture. the following grades of paper:

ENINE SIZED SUPERFINE PAPERS.
WHITI AND TINTED .BOOK PAPEIR,
(Machine Finished and Super-oalendered),
BLUE AND ORZAU LATn AND WOVE
FOOLSCAPS, POSTS, ETO. AO0OUNT
BOOK PPERS.

Envolope and Lithographic Papers,
Colored Cover Papers, supeinhhed.
Apply at the Mi for Samples and prices.
Special miaso made to order.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-Newa, Book and Fine Papers.-
JOHN B. BER.1U-

1828. Establshed 1828

J. HARRIS & 00.
ftormerly Harris à Aaln,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Roing mil
Manufacturers of Balway Cars of every desSrp-

Man, Ohlied Car Wheels, Hammred CarAx
Batlway lsPlahtePs, Hammered shafting a

Mhs,8Bip's Iron lnes and Mail Plates.

THE OBHAWA

MALLEABLE IRON Co
MALLEABLE IRON,

CASTINGS
TO O DUE 0]R A"L Enlo or

ABRICULTURAL IMPLEMENT8
And Miscellaneous Purpose.

OSHAWA, CANADA.

THOS. WORSWICK,
GUELPH, ONT.,

Manufaeturers o! the WOBWIOK ."BBOWN
AUTOMATIO OUT-OpF ENGINE.

Vor durability, accessibHity o! parts and eoso-
et o!4 fuel, ii n abu ne quaL Boler o!

sMI-u emaiee, Sbtfpuilsnami
Eaw.mmiaei os abt omue.

TORONTO PRICES CUBRENT.-Jan. 8, 1885.

Name of Article.

BreadstuDs.

Flowr: (p brL)Lo.c.
SpEor Extra... .

Baerx......
Spring Wheat, extra
Superne...............

Cornmeal
Bran, per ton...........

Grain: 1.0o.
Fall Wheat, No. 1...

"i No.2 .
"d No.8...

Spring Wheat, No. 1
"4 "4 No. 92" M o.39

Barly, No. .
"No.8 Extra.

ats,............

Corn ...............
Timothy Beed p. bu.
Clover "4 "8
Plax acreen'd 100 lbs.

Previsions.

Butter, choiee, P lb.
cheese -.............
Dried Apples....
Evaporais Apples.
Beef,Meu...............
Pork, Mesu...............
Bacon, longolear ..a Cumrl'douta B'st amoked
Hami ............
Lard-.................
Eggs per dos..........
Hopa
Dressed Hog.
Shoulders.

Leaher.
Spaniah Sole, No. 1.

Do No.9 -
Blaughter,heavy ..

Do. lght .......

H e1, heavy....
light.

KpSkias, French
p Engliah...

Domestie
"Veals--

Heml'kCalf (250to80)
86 to 44 lb
French Calf --- -
Sipyte, largb ...l

Enameled 00 V" ft
Patent -- _
Pebble Grain ..
Bu - -
Buanets, light
Embier

Degras
mide. & Sk a Vib.

Steers, 00 to 90 lb,
cows..............
Cured and lnspected
Caita1ras, green....

Sheepakins...............
Lambskins..............
Tallow, ro ......
Tallow,roler ...

W.L

Flees, comb'g or...
" southdown...

Pulled combing -89 super-.-.
Extra

LvrooarseVbg
Cnadian V bbl ..
"Eureka," per 56 lbs.
WaShington 50 "lC. Salt A. 56bs dairy
Rioe's dairy "8

Sawn Luamber.
Clear pnei in. or over1

Pikns " "
Clearad picinga 1in.
Flooring, .l.L..I......

hip'Uu tks&ddge

Joists ma Scani...g
Clapboar o ese..j
mhine ]JO.I16 in...

Pasv &e.
WhiteiL oa

Do.,No. 1

White Lsad, dry-...
Bed Lead..
Venetian Red
Yellow Ochre,

Vamash, No.lur-...

Wholeale
Raies.

$o.
8 50

8 25
0 00
3 75
3 75

1000

$o.
000
3 40
000
000
000
4 00
000

10 50

0 81
0 79
0 76
000
000
0 00
000
000
0 0o
0 00
0 32
060
000
0 52
1 92
6 75
800

, 18 0 19
0 12 012
0 054 0'4
0 09 010

1800 000
16 00 00 00
0 084 0 08j
0 08 0 00
0 72 0 00
0 12 O 120
010 011
0 19 0 20
0 15 020
600 625
0 07 0 08

028 02
0 26 028
027 029
025 027
021 022
0 80 088
025 028
0 s 085
0 s6 0 38
085 100
070 0 75
0 s O 60
070 075
0 00 0 70
075 090
1 10 1 40
094 028
091 094
017 019
017 090
O 14 O 16

3 0116
040 050
005 0064
S04 00

00 8000

0 0 000074 000
0 009
0 u 018
018 015
090 000
090 000
0 08 000
0o 0640 5

0 70
1 25
064
048
045
0 50

0 75
1 40
066
050
000
000

85 00 87 50
26 00 97 00
25 00 2800
18 w 14 00
9 00 12 00

15 00 16 00
11001200
12 50 00002 40 250
140 160
200 210

os 006
70 0.

70 00
90 100

00

Name of Article.

Greceries.

0o0e: Gov. JavaY1b
Bio
Jamaioa.....
Mocha......
0sy on plant'n

fl:Herrnsaled...
Dry Cod rM912ba.
Sardines, .Qrs..

Prudt: Raisina, Layera
"ILondon ......
"lVal'nti's.new" Crop 1882 ......

Loose Muacatel .....Currants Prov'l new
"iBain d'g'd.."6 Patras,..
"i Crop 1883

Vostizsa ...............
Prunes .................
Almonds,Taragona
Filberts icily......
Wainuts ...............

Brasil Nuts..................
Molosses:............
Byrps: Common

Amber." Pale Amber.
Bg: Arracan ..

Painas........
Spio': Allspice.

Cassia, whole I lb...
Cloves ........
Ginger und...

" maios, root
Nutmegs...
Pep ,blaok

'white ............
- ars: Porto Rioo:kto fair-.-.

Bright to choioe....
Barbadoes ...............
Vao. Pan Demerara
Canadi'n refned
Extra Granulatà.
Standard " ..
Off Granulated ......
BedpathParlsLunxp
SotchBened......

do. in bags.........
Teas: Japan:

Yokoha. com. to good
i fIne to choice

Nagaa. com.to goodd fne to choice
Congo& B&Souehong
001ogood to ne,

Y. Hy onn, om. togd
" ed. to choice

" Extra choice...
Gunpwd, comtomed

med.itoftne ...
ane to finest...

Imperial .
2Tobacmamadach

Dark P. . -.
Br" s'rts gd to fineohoice -

"Myrle Navy....
Brier. ......

W9.s,4Llqueret&le.
Aie: Enflsh,pts -

qts ." Younger's pis....

Poor: Guinnes, pis.
Brandy:Hen'es'y ase

Martell's "4
OtIrdDupuy&Co"
J. Bobin& .".Pinet Castillon & Co
A. Matignon Co...

.: De Kuyers,Vgl
.tB. D-.........

Green cases...
"Red "U

Booth's Old Tom..-
Ie : Jamea, O.p.Demerara, "
Wiess:
Port, common -

fine01.......
Sherry, medium....

old......

A .,ext.dry q s
Whisky: Scotoh.........

Dunville's Irish, do

Alcohol, 65o.p.VI.gl
Pure 8pts 'I" 50 " "

" 95 u.p..I
F'milyPrf Whi1skyIe
Old Bourbon "
"l B e and alt ..

D'mesoï Whisky 82.p
Bye Whiskey 7 yrsold
Bees and Sh...

Men's Calf Boots......
" Rip Boote
"4 Ki togas....

"p 8togas...
Men's Buf, CongABals

BogsipBootà -.1 Bto ....
"Split ."u
"Gaiters & Bain..-

Wom'aBalaOonbfàpeb
Battu
Goat BalsMissBals-.-..

S Bats-...-.-Gbd'Bas ..--.
BM......

Whosale

Sec. Seo.
0 g9 0 27
0 11 0 12j
015 022
0 27 082
0 22 0 27
0 20 022
5 00 550
0 1j 0 12{
2 50 2 75
3 25 850
0 CO 0 L0
003 0031
2 50 2 75
006 0 06à
0 C4* 0 5
0 084 0 08î
0 04O 0 050 10 0 il
005 0 10
0 15 016
009 0 10
008 0 15
009 010
0 25 0 27
0 80 035
0 35 0 40
0 50 055
8 50 8 75
0 04 005
011 0 12
015 017
0 90 0 25
025 085
098 09v

70 090
018 019
080 08

0 0 06
0 06 0 05à
005 0054
0 L0 c8
0 04 0 06
00 01
010
0 C6 0

0054 006
0 04 006

0 18 0 80
0 85 050
o 18 0 21
0 28 03
0 20 0 66
080 055
0 45 0 65
0 18 028
0 80 0 45
050 065
0 20 085
086 050
0 55 0 75
027 060

086 084
0 44 050
0 60 0 15
050 052
086 050
0 4 045

16 175
66 215

1 65 175
9 55 2 75
165 175255 265

U 50 n 75
11 00 il 959 50 10 00
9 00 925
900 95
8 50 1500
225 237
t0 280
à 25 450
8 25 850
000 650275 800
254 265

1 25 1 75
950 400
2 25 275
800 450

e00 000080 0 00 00
880 890
8 50 8 75

n Paid
099 275
100 276
0 90 250
o i8 1 28058 188
058 188
050 180
045 118
1 05 190

250 85
225 895280 800
150 200
115 940
150 900
1 50 900
195 160
1 10 1 0
1 00 10
090 180
175 975
090 1150 80 1 00
06g0 g0g0
Gm gg

Tin-Bars per lb.......
Ingot ..............

0 pl: Ingot .-.......
shoot...............

Lead (4dos)Bar ..

-hee..........-.-
Shot ...........
sin: Sheet

Solder: f. & hf..........<
Out Nails:

10 to 60 dy.p.kg 100 lb
8 dy. and 9 dy..
ô dy.and 7 dy4 dy.and 5 dy.
8 dy. .....

Hom sNoa:
Pointed and Fnised

BestNo.29...............
"e 24..........

Iron: Pig-
Suimmerlee......
Carnbroe..................
Nova Sootia No. à...
Nova Sootia bar -
Bar, ordinary.........

Swedes, 1in. or over...
Hooe-opers .....

Band --
Boiler Platss............" Bivets, bout
Rusaia Sheet per lb.

uonaaa Plates:
".F " Arrow.........
Boars Head ......
Blainsa

-ro .W ...
No. 6 9 bundlelbs.

"o 9 d"
" 19 "U .....

Galv. iron wire No. 6
Barbed wire, galvdde painted.
Coil o ni .,n.'

steel: cat -........
Boiler plate

ZIaMtes: 10 Ooke.
10 Charooal .......Ix dIII" .........
DO
10 Bradley Charcoali~oder:
Cas bastig pkg.

" sporaing ....
04 olss

25 and under
25 x 40 do.
41 x 50 do.
1 x 60 do.

iL'm2's Prde.
outter-...

"Dufferin.-..
"Blaok Prince ...

Petroens.

..
"e bla...Carbon Bt ........Ameri'n rime White" Water "

911%Oils.Cod Oil-Imp. Gal.
StraitsOl "-
Palm per lb.......

Ladext.No1Umes
OrdnaryNo. 1 do....
Lneed Baw --
rana boiled -
Olive itmp.g
sal .-------.

"l 8t., 9ose....
seal o w. -

AlosiSa................

aPm Tia.--.

psom 

alpi.

Ma rs

Blu Vitriol.
rimone .......

ral Ohil ..........

uStal Boda...............
Tartar......

psoBalts.........

elebore..........

»alo Aoid ........

motass odlide.......

aga"A.......-...
inÂM ia .,..-...,...

ete..............
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Nae Article.Whole

HKardware.

à

099 0 4
0 204 0Dm14
017 018
0 24 0 260 01  (di
0 08904
0 044 0 05
0 0 0
0 0%
000 01e

000 285
000 320
000 8 95
000 825
000 4 35

005 0c54
0 05 006

0 00 07j

90 50 21 00
20 00 20 50
000 00049 50 000
S180 1 9J
000 4 (0
225 000
926 000
950 4 00
500 600
o 1s 0 13

8 00 8008 00 8 00
8 00 800
8 00 800

1 75 1 85
805 810

250 960

0 0 0 07
90 0

012 0184
0 C2' 0 08
00 0Bi
440 460
480 500
660 675
850 865
450 000
625 000

8 50 000
4 50 00m
475 0007 25 0 00

900 000
215 000245 000
9 95 0 00
0 11 012

o 074OO

8 95 850
10 00 0000
8 00 096

10 75 net.

018 000
00 0 00
0 28à 0 00
097 000

069 065
0 C0 0 55
009 011
0 75 0 77à
070 000
060 062
0 63 065
0 971 1 00
28) 94)
800 80
0 15 080
080 090
959 055

0 m OlSt
002 0 08
0 054 006
0 0 008
0 1 0 14
080 048
S094 O u
008 005
0 85 0 87
0 014 002à
008 019

019 018
0 00 018
076 09
011 0 1242 95 2 45
450 475
0 12 0 14
0 00 000
400 4 25
009 0 12
190 140
o 09 O 100 85 088
080 085

0 0i00
a On



TBB MOHUTAM %INMS, TEAD EIVIEW AND A UM OHEONRaI.

UNION MUTUAL
Life Insurance Company,

CANADA LIFE ASSURANCE 00.
BSTAMLMIE=MM_1.4.

-o-
Capital and Funds over - - 87,000,000
Annual Inoome over - - - 1,200,000

-o-
Terente, J. D. ENDERSONi , Agent.

Provn»o! Qub. Paeh MotBJ. W. MABLING, Manager.
EaB aB Nn 006xN B S o arNauieru Ontario Branch, Peterboro, G50. A. COX, Geerai Âges!.

Manitoba Branch, Winnipeg, L.R: OYiZ nGer eA o.CA PBE I, enerai Agent.

-- o-
A. G. RAISAY, President. R. KILLO, ecretawy.

ALEX. RA3ISAY, Buperintendent.

CONFEDERATION
LIFE ASSOCIATION

Ineorporated by Specil AMt of the Dominion ParUament.
Gumnte apial, 91,000,000. Government Deposit, 86,800Capital and Aus"s, 81st Dee., 1881, 91,797,459

HEa n OFFICE, TORONTO, ONT.
PfflemtesSb W. P. HLOWLANDOB .. MQ

YeJ.rntu: Hon. WM À MCMA ' 'iSTE.' N" LuOT, .q.
EM.•JAL MAODONALD, M.P., JAMBO YOUNG, Eq., M.P.Psaubaz. M. A. L, q.Hon. ISAAC BUBPEN, M.P. M. P. a A.P.W.• .BEATTYBq.L. NORDHE Eq.IDWÀBD HOofrmtNiE. W. ]HL G e Bs.HEBEBT MAOAq.. MLEAN HOABD, Eq.

J. D. EDGAB.

MG a ry: 0. OA P MAU L M.A.,P.B.A.S., laite alow o 2 t. John- Colege

Man.aging Dirotor: J. K. MAODONALD.

SECOND EDITION NOW READYI

THE PRACTICALBOOKKEEPER.
A new treatise on the Science of Accounts and Business Corresnondence.

The latest and mot Practical Wo.k yet Pslubi-hed.

SEE IT AND BECONVINCED.
It differs in some respects from ail other books on these subjects:-

.ut. In its ABSOLUTE SIMPLICITY. 2nd. In its COMPLETE-NESS. 3rd. In the PRACTICAL. CHARACTER of itsCONTENTS. 4th. The PRACTICAL METHOD inwhich BUSINESS CORRESPONDENCE la treated.
a entiohas been given to ail entries pertaining to the renewinganddIanOU,tîin of Notes. A Book of 252 pages. Retail price. 11..50; Whole-laie net price, $1. A copy wiII be sent to eachere and Sehools witha view to'Uitrodzion at the wholesale price. Addresu,

CONNOR O'DEA, Toronto, Ont.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAME8S., MONTREAL.
nig In1 busina.. laOnada only, prosts the folow.
Qutionableusity m a oftthpatonte 0of those eeking un-

OSPltMlad Amt., Jan., lute 1883, ••••9195,835 6611200M Iobgyesp enctng sut De.. P82 31123
ANDEREW ROBERTSONEsqDOO..'8 1 gi14239g
ATUBBAGNON eTsq., Pres. HON. J. R. THIBAUDEAU, Vice.Pres.ABTEURQAGNOx Sec.Tre a, GEO. H. OH.EiNRy Manager.

ROYAL
INSURANcE COP'y o ENGIAND

L'AUIMTT07 SUMMEOLDI ULIUMD
»fd s••••••••••••..81o0'0,00.

AMcAr]0cou,; "¿¿;o --o•••••,4 0oooPUN»B KVUBTU5,00OO, 0 0holVeetmhe In nadafor proteoigon Of Oanadian PolIcvyhe01lderi.(ohiofIy wlth OOvormoent), tOXOod $0,0
ne vag~jIured astmoderMate 1prm.LU. ~ ~ t1h. aoftapproff ej o penforma.amn

Rad Ofoe for Canada-oyalInsuran. Buildings
lo a Wtr l.

-wm LU AuJOUAR Agor
goummAYr, 

and
4uiraUin l. mNs r

M. H.GAULT,
W. TATLET, 0Moe Agnt

PORTLAND, ME.

JOHN E. DE WITT,

ORGANIEED, 148.
Assets, Dec. 31st, 1883,
Surplus, (N.Y. Standard,)

$6,2
71

Incontestable and Unrestricted Polloles pro
the Non-forfeiture Law of Maine.

President.

a299684 10
15,907 27

otected by

Novel and attractive plans ombining cheap Inourance with profltablevestmaent.returne.,
Msrea gh aned Sove y; Cessrvative luanagement; lAberalDealung; Delimite Pointes; ILOw PuemulnPROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
AnEasy Company to Work.
Good Territory and Advantageous Terms to Active Mon.

HENRY D. SMITH, . .
C. H. VAN G&ASBEEK, Ja.,
HON. JOSIAH H. DRUMMO:
THOMAS A. FOSTER, M.D.,

THE

. . - SEoRETAR~Y.
- COUNsEL.

- • MUmeAL EXAMps

FEDERAL
LIFE ASSURANCE COMPANY.

«EAU OFFICE,

Guarantee Capital...........700,000
Deposited witth Dominin1 Govt ·· 51,100

NON-FORPEITABLE POLIOIES; TONTINE INVESTMENTS,
-AN;D--

Homans Popular Plan of Renewab'e Term Inhuranoe
by Mortuary Premium.

DAVID DNZTBE,

BRITISH AMERICA
ASSURANCE COMPANY.

rEE aAN maRnEi,

Cash Capital & Assets, 81,194,879.07e
Inoorporated 1888. Head Oiloes, Toronto, Ont.

BOARD OF DIRECTORS.

HoN. WM. OAYLNYT.
]ELELNORTHBOP Nlq.GORGE BOYD, W. i

J. M. NG

InwLAePr, . . Boms eorLn.

--. JOHN MOUMUON Nq.
H. B. PO]BNS% huQ.

JOHN Y. BNID Uuq
JOHN LEYS.ii~HENBY TAYuOEsq.

'GHoRN, Esq.

LONDON & LANCASHIRE
INS1

FIRE
URANCE COMPANY.
Mruua-OHAs. G. FOTHEEGILL.
Bun-iens-J. B. 1MOFFATT.

Oapital FuIly Submorbd...............................
AssetS, Oash, and Invested Fund. .
Deposited with Government of Canada, r the Pro-

tection Of Polley-hoAæ,g in OMS" .............

ALL LOBS8 PAID AT HUAD O IN BONTO, WITHOUT
EUn'NENNOUTO ENGLAND.

ORMe-Mail Buildings, Toronto.
F. A. ALL, Ohiet Agi. gyfor Q".

Aea.t gr esemnO -&. M. PRINGLU.

'S

100,00

1
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THE MONETABY TIMES, TBADE BEVIEW AID INBUBANCE OHBONICLE.

Insrno.

NORTH BRITISH
AND MERCANTILE

FEE & IFB

INSURANCE CO'Y,
ESTABLISED 1809.

RESOURCES OF THE 00.
Autborised Capital ...--......----... £,O0,000 Sig
SubeSribed ......... .....................- 2500,000"
Paid-up ..................-...- 0
Pire Fond and Resorves as at 81et De-

comber, 1888...................................... £1,592,235 5 2
Life and Annuity Funds ..................... 83,841,194 9 1
''E vinue-Fire Branch........................ 1,186,865

Life and Annuity Branches. 551,3y7

WILIAEWflnnŠQ °Insetor.GiOmGEiN. AHEEflwS bqimptor.

I. N. GOOE, Agent,
B Wellington St. E., TORONTO

Head Offce for the Dominion in
MontreaL

D. LORN MAODOUGALL,
THOMAS DAVIDON,

General'Agents.

SURETYSHIP.

Insuranoe.

RATES REDUCED.

The StallarM Life Aissrance Co.
HEAD OFFIOES:

Edlnburgh, - - ootland.
Montreal, - - - Canada.

Tota]L mk -.- ---- Ie5= 00moAenumulatedñ ~ .d~ ~ W7,0
Annuel Ineome...-..............- about 4,00,0
Claim paid in rianaa............. over 1»0,000

Total amount paid n Clalmi during th last S
over Fifteen Milliona of Dollars, or about .5,000

CLà settled in bmo i= to thisCom-
yaltheadvntageso a 1 ofe, with the

nefits of an extended business and conneotion
otherwlse.

LOANS ADVANCED on Mortgage of Policies to thb
extenit of tae office valns.

0. GREVILLE oARSTONE,
Gen. Agen . W. M. RAMBAT,

'aagr o Cnada.
OfMoe-M Toronto Street, Toronto.

LIVERPOOL & LONDON & eLOBE
IN8URANG COMPANY.

Invested Funds, .. - 10,000,000
Investments In Canada, 900,000

Head Of po, Canada Branoh, Montreat
BOARD OF DIEOTOBB.

Hon. H. 'turnes, Chairman; T. Cram, Eq. Dep.Chlmrman.THar, Es.* Ango . ,Esq.
Udward J. Vleau, Esq.
MerasileURisks accupted at Losest OwrretRates

DwTlling House and Farm Property Insured on
peeial Termes.
JOS.B.REED, G.P.C.SMITH,

T to Agent
20 Wsfllngton BSt.

e A for the
Doeminn Kotreal

QUEEN
THE CUARANTEE 00. IN8URANCE 00. 0F ENGLAND

Of North Amerios.

CAPITAL, (authorized), 91,000,000
PAID UP IN CAB, (no notes) 300,000
ASSETS and Resouroes (over) 775,000
DEPOSIT with Dominion Govit 57,000

This om laundor the smre ezperienoed
introduced ts esytemo t this

continent over nineteen years ago and has in.o
»UveloaonoulUn duet ed the business to

Over a1oo00 have been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL

President: Vice-President:
BIB A. T. GALT, G.C.M.. HON. JAS. ERlRIER,

Msnaging Diretor: Soretary:
EDWAED AWLINGS. JAMES GRAN.

Dhesotors in Toronto:
John u Blaie, Chair n, President Canada

LAuded redit00.
0. S. Guovk, VieeePresident Ontario Bank.
Hon. D. u. Mapherson, President of the Senate.
T. mtblandOU Diretor Bank 0o Conmerce
Mi W. p. = Vf ., President Ontario Bank.

-gmdosin Torone.
,OEN STAR& 00,

98 & 30 Terente strees.
EDWARD RAWMINGS,

Managng Direotor.
Montreal, Aug.,lm88.

*NB-TbOompanys Deposit la th.largest made
or euarates business an Company, and la not
iable forthe eondbi cf ay other ris».

GUARDIAN
Fire and Lfe Assurance Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

capital - -- $10,000,000
Invusted Funds - $19,000,000
Dominion Deposit - f

e.Agets for J,0EBT. SINUS0&.CO nCanda iGOIBO. DENHOIL
foruose-HENBY D. P. ABBTBONG, 58 King St.

Et.
Wsbuboes-. w. VANDEWATEB, Ontario Strett

àu- GILLESPE £ iOWI, lo James St. S.

FORBE & KUDGE, NienSreai,

Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, ô Welington
street Bast.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Established 180.)
Head Ofice for Canada, 6 Hospital St., Montreal

RIINTOUIL BROS., Agens.
Subseribed Capital, ... .... 1,00,000 Stg.
Purd-up Capitagen............ W IK .
Cash Asseta, Big Dec, 11,..... 9,1

Toronto Agenoy-ALFP. W SMITH.

PORT PBRRY FIRB
(o)

C0A. D.

We, the undersigned, desire to express our sincere
thanks to the "CITIzENS' INsURANCE CoMPÉNY o
CANADA" for their promptness in sending their
cheques in full settiezuent of our loues by the late
fie. Clamfpalpers only reaching Montreabon Mon-
day and their cheques for the same being issued on
Tuesday, shows us plainly that they !ufly appreciate
our immediate requirements in Iis serions calamity
by which we no recently suffered.

(Signed,) W. H. McCAW,
B. F. ACKERMAN
C. B. DIESFELD k W. F. DOLL,
J. W. DAVIS & SON,
J. W. DAVIS,
D. LEDINGHAM, W.M.,
J. NOTT, Sec. V. 18, A.F. & A.M.,
HENRY CHARLES,
DAVENPORT, JONES & CO.,
W. T. PARRISH,
T. S. CORRIGAN,
J. W. ISAACS, North Star Encampment,

No. 18, I.O.O.F.,
N. F PATERSON, Q.C.

Port Perry, 16th July, 1884.
The CnzENs' bas been second to bone in its

prompt pa ment of losses. Over 02,100,000 have
een paidby bhis Company within the past twenty

lemr. St. John, N.B., and ail other conflagration
lores were paid immediately on receipt odproo!.

Agents througaout Ontario.

TORONTO OFFICES:
19 Adelaide Street East.

MALCOLM GIBBS, Chiet Agent.

LONUON BdLkCÀSHIRR
LIFE ASSURANCE 00.,

Of London, England.

LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Inoreasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFIcE 7OR CANADA:

217 ST. JAMES STREET,
MONT REAL.

WI. ROBER TSON, Gen. Man'r.

TlEi GIkSGOWO & L OliO
INSU*ANcE COMPANT.

HEAD OpcE FOR oCANAA :

87 & 89 8t. Francola Xavler 8t., Montreal,
JoNTrn MANAGER :

EDWARD L. BOND. STEWABT BBOWNB.
J. T. VINoß3NT, Insp00tor.

DONALDSON h FREELAND, Agents,
TORONTO.

W Aetive Agents Wanted.

790

Insuranoe

NORTH AMERICAN
LIFE ASSURANCE 00.

NOTICE is hereby given that the Aunual General
Meeting of the Policy-holders and Guarantors of the

Nortlh Aâeri Lffe Assiraice Co.
will be held at the Head Offiee of the Company, 23
Toront 1 Street, Toronto, Ontario, on

MONOAY, THE 19th JANUARY, 1885,
At Eleven o'clock in the forenoon, for the reception
of the Annual Report, a statement of the affaire
of the Company, the election of Directors, and the
transaction of ailsuh business as maybe doue at
a General Meeting of the Company. Participating
Polley-holders have one vote for each $1,000 of In-
surance held by them.

WILLIAM MoCABE,
Managing Director.

January 7th, 1885.

Britsh Emrnre
N U TU A L

LIFE COMPANY.
Estabished 1847.

ABSETB nearly • 5,000,000
CANADIAN nrVESTMENTS, 600,000

CANADIAN BOARD OF MANAGEMENT.
The Hcn John Hamilton, Director Bank of Montreal.
John Hope, Esq., (of John Hope & Co
A. Murray, Eaq., D rector Bank of Montreal.
Hon. J. B. Robinson, Lieut.-Governor of Ontario.
Robert Simms, Esq., (of R. Simma & Co

-c--
Agents wanted in u.represented districts.

F. STANCLIFFE,
' General Manager,

Gen.gs.nTo . MONTRE .
Chief Inspector-DAVID DOWNS.
Special Aeent-TOHN DENNIS

1


