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Leading Wholesale Trade of Toronto.

Stapl D eartiieut
Operâ Flannels, al Colors.

Grey Flannels.

Canton Flannels.

Fancy Flannels.

Another shipment of 36 iu. Grey
Cottons.

John Macdonald &Co,
WAREHOUSES,

2 :,-2.3,25-27-WeU-nton-B TOBONTO.

31 Major St., Manchester, England.

-TO THE-

Wholesale Tra de,
IRON, STEEL,

SHELF & HEAVY

-- HARDWARE--

SKATES:
ACME and

Leading Wholesale Trade of Toronto.

k R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

M.. 12 Fremi s"twon*,

TORONTO.

°09'0&- Olr"s"'s' ."*'Lombar°89.L 4,- 5.0.

Toronto 1884

W. INS. J. W. Yoriqe.

PERKINS,
NOE& co.

NEW FRUITS
IN STORE,

PRIME CURRANTS,
Valencia Raisins C.Morand rand.
London Layers
Black Basket " o.

FIGS IN MATS.
ALSO

Fine ELEME FIGS in I lb.& 10 lb. boxes.
No. 41 & 43 Front St. East

NEW FRUITS.
Provincial Ourrants, in bris., hf. bris. & cases.

Patras Currants, in bris., hf. bris. & cases.

RAPID TRANSIT. 1-Valencia Raisins, (Ohas. Morand's,)
To arrive in a few days.

RiceLawis &Son
Hardware & Iron Nerchants,

TORONTO.
ABTN!vB'B. Lna JoHN LxeY.

Layers all qualities, in boxes, hf. boxes and
quarters.

Sultana and Seedless Raisins, Figs, Prunes
and Dates.

Smith=i Keighley
9 FRONT . EAT, TORONTO.

Leading Wholesale Trade of Toronto.

Cordon, Mackav & Co.
IMPORTERS

-0Fp-

General Dry Goods.
AGEN4JV OF

The Lybster Cotton Manfgm Coya
Sheetings,

Shirtings,
Tickings,

Yarn, &o.
48 FRONT ST. WEST,

TORONTO.
Toronto, 1884.

salson KoÌlloÏ & IOft1,

WE ARE IN RECEIPT
°" A

LARGEI SHIPMENT
°'

LINEN GOODS
THIS WEEK.

SA MSON,
KENNEDYd ca

44 soott an. 11 ColbornS Streets'

.5 Old ch...O,=London, Eng.

Toronto, Oct, 1884.
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The Chartered Banks.

BANK OF MONTREAL. B8ii
E5TABLIIHED INI818.

CAPITAL (All Paid Up) - - - $19,000,000
BEBERVE FUND - - - - 6,000,000

Head Ofi.ce, MontreaL
BOARD OF DIRECTOB. PAI

. F. SmTrEs, Esq. Presidmen.
BoN. D. A.Srrl. Vice-President. London
Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drumxnond,Esaq.
Alfred Brown, Eq. Hgh MoLennan, Esq.

Hon. John Hamilton. J. H. Bro
W. J. BuoEA r, Geral Manaq. John Ja
A. MiONmiDER, 4s't 00. Man~. L nWwwrtO. Henry R.
K V. MEBEDITH, A8stant Inpector. Richard'
A. B. BuOEANANSr, 87. E. A. Hoi

Branchss and nada.E.CA.aHo
Montreal-E. 8. CLOUSTON, Manager.

Almonte, Ont. Hamilton, Ont. Port ope, Ont.
Belvill IlIston, , eHEAD

Bratird "Lin a, 9 ia4Asa
Brockville London, " Sainia, Ont.
Chatham, 14.B. Moncton, N.B. Stratford, "
Cornwall, Ont. Ottawa, Ont. Bt. John, N.B,
Goderich, I Perth Bt. Marys, Ont.

uelph, si Perboro, Toronto, l ondon
HaiaN.B.. Proton> ' W egMan.L

tgents in Great Britan.-London, Ban o Mon- Brantfo
treal, 9 Birchin Lane, Lombard Street, C. AshworthPailt
Manager. Londan Coxnmttee-E. H. King, Esq., Haniiltc
Chairman; Robert Gillespie, Esq., Sir. John Rose,
Bart., K.C.M.G.

Banslers in Great Brtai.-London-The Bank of
Enland; Tho London & Westminster Bank; The NEw
Uýon Bank of London. Livepool-Tne Bank of Cmos
Liverpoo .cotland-The British Linen Company BAN F
and Branches. OD

Agoes in the United States.-New York-Walter Gey&
Waonand Alex. Lang, 59 Wall St. Chicago-Bank FoBE]
of Montreal, 154 Madison Bt., W. Munro, Manager; Austral
B. Y. Hebden, Assistant Manager. -Union

Bankersin < the United Bates.-New York-The Colonia
Bank of New York N.B.A.; The Merchants National Japan-
Bank. Boston-1 ie Merchants National Bank. don and
Ban Francisco-The Bank of British Columbia. -Colon

Colon al and Foreign Correspondent.-Bt. John's, et Cie.
Nfd.-The Union Bank of Newfoundland. British Issue
Columbia-The Bank of British Columbia. New parts of
Zealand-The Bank of New Zealand.

(Insu Crcular Notes and Letters of Credit for
-enes-ava n al partao the world.) T H

THE CANADIAN

BANK OF COMMERCE Head
-o-

DIVIDEND No. 35. M

Ottawu
0NOTICE Montre

Agents
Agents

Is hereby given that a

T H

Upon the Capital Stock of this Institution has
been declared for the current half-year,

and that the same will be payable at
the Bank and its Branches TH

on and after
upon I
hasth:and tFriday,2nd of Jan.fnext.

The Transfer Books will be closed from the 17th The
of December te the 31st of December, both days in- the B0
clusive.

W. N, ANDERSON,
ai lOgL J4n n5v .

Toronto, Nov. 25, 1884.

THE DOMINION BANK
CAPITAL, $1,500,000. REBERVE FUND, $850,00o

DIRECTORS
JAS. AUSTIN, - President.
HON. FRANK SMITH, - Vice-Pres.

James Crowther. Edward Leadiay.
E. B. Osler. James ScOtt.

WilmotD.Matthews.
HEAD OFFICE-TORONTO.

AGENCIEs.
Brampton, Lindsay, Orillia
Belleville, Napanee, Uxbri<ge,
Cobourg, Oshawa, Whitby,

Queen Street, Toronto, corner of Esther St.

Drafts on ail parts of the United States, Great
Britain and the Continent of Europe bought and
sold.

Letters :of Credit issued available in all parts of
Europe, China and Japan.

B. H BETHUNE, Cashier.

Ont

odie.
mes

H.
are.

COURT OF DIRECTORS:
H. J. B. Kendall.

Cater. J. J. Kingfrd.
vrer. Frederic Lubbock.
Glyn. A. H. Phillpotts.

J. Murray Rbertson.
Secretary-A. G. WA- is.

The Chartered Banka.

Merchants' Bank

FFIC IN CANrADA-St. James St., Montreal. 7 PE R CENT. PER ANNUM
R. R. GRINDLEY, General Manager.

W. H. NowEBs, Inspector.

Branches and Agencie Ji Canada.
1, Kingston, St. John, N.B.

)rd. Ottawa, Fredericton, N.B.
Montreal, Halax, N.S.

on. Quebec' Victoria, B.C.
Toronto.

Agents in the nited States.
YoBx-D. A. McTavish & H. Stikeman, gts.

o - H. M.'Breedon, Agent.
i ÂNISoo-W. Lawsan & C. E. Taylor, Agts.
oN BANEmss-The Bank of.England; Mesrs.
Co.

IGN AGENTs-LiverpOol- Bank of Liverpool.
lia-Union Bank of Australia. New Zealand
nBank of Australia, Bank of New Zealand
l Bank of New Zealand,. India, China and
Chartered Mercantile Bank of India. Lon-

d China-Agra Bank, Limited. West Indies
ial Bank. Paris-Messrs. Marcuard, Krauss
Lyons-Credit Lyonnais.
circular notes for Travellers, available in all

f the world.

E OUEBEC BAN K.
ww wb aiCharte-, i .

JAP.ITAL S3,O00,000J.

iom.., --- o .o...
BOARD oF DIREOTOB8.

BOlàSSW Eq.., q- * -reaut
[AN àIHL, iBM., V.fosPruh<4u1

B. F. Blean.nKt. W eo. R. Young,.q.
EL SmithE. .William White, Esc.

Geo.]E Renfrew, ENq.
JAMES STEVENSON Bsq, CuM&

Brasoes and 4 g e4 Usinas-.
a, Ont. Toronto, Ont. Pembroke, Ont

YQunor .O taThree Rivera.
e.. n L Yor -Meusrs. MIWUl, Pholpu à Co.
as Logndon-The Bank of Bootland.

E ONTARIO BANK.

DIVIDENDNO. 54.

Notice is hereby given that a Dividend of

IREE PER CENT.
th aid-up capital stock of this Institution
is been de clared for the current half-year,
he same will be payable at the Bank and its
hes, on and after

lay, the 1st by ofrlDuc. no,
transfer books will b closed from the 17th to
th of November next, both days inclusive.
y order of the board,

C. HOLLAND.
General Ma ager.

ario Bank, Toronto, Oct. 25, 1884.

IMPERIAL BANK
O? OCANADA.

Capital Paid-up......................$1,500,000
Resrve Fund.................. .............. 650,000

DIRECTORS:
H. B. HOWL AND, Esq., President.
T. R. KEBRITT, )sq., Vice-President,Bt.Catharines.
Hon. Jas. B. Benson, T. B. Wadsworth, Esq.

St. Catharines. Wm. Ramsay Es,
P. Hughes, Esq. John Fisken, ksq.

D. . WILKIE, Cashier.
HEAD OFFICE-TOBONTO.

BBANcHEs.
Fergus, St. Catharines, Winnipea
Ingersoll, St. Thoma. Woodatock
Port Colborne, Welland Brandon, Man.

Drafts on New York and Sterling Exchange.bought
and sold. Deposits recelved and interest allowed.
Prompt attention paid to collections.

ON TEX

Paid-up Capital Stock of this
Institution

Has been declared, and that the same will be pay
able at its Banking House in this City, on and

after

IoinIay, houl181ot Duce 189,
The Transfer Books will be closed from the 17th to

the 30th of November next, both days inclusive.

By order of the Board,

Montreal, 22nd Oct., 1884.

G. HAGUE,
General Mar a:;er.

THE

BANK OF TORONTO

Pmd up Oapital..........,000.000
Reserv. Fund........... 1,060,000

DIRECTORS.
GEO. GOODEBHAM, Esq., Toronto, President.
WM. HENBY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBAM, Esq., Toronto,
HEWBY CAWTHBA, Esq. Toronto.
HENRY COVEBT Esq., Port Hope.
W. B. WADSWOBTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON...-.........aMe
HUGH LEACH.................................Asaf. OasMe
J. T. M. BUBN8IE....................Ispetor.

BRANCHES.
MoNTaIAL...............J. MURBAY SMITH, MANAsa.
PTnaBono .. .. J. H. BOPER,

00BOUEG.........Jos. HENDEBBON, "

PoRT HorB...............W. R. WADBWOBTH, "
BAim .,. . A. STRATHY,
ST. CATRarasN -......G. W. HODGETTS, "

CoLLINGwooD .........W. A. COPELAND, 4

BANKERS.
LoNDoN, ENGLAND....THE CITY BANK (Limite.

Nâw Yonx.....NATIONAL BANK OF 00MRCE

THE STANDARDBANK OF CANADA.
CAPITAL AUTHORIZED, - - - $1,000
CAPITAL PAID-UP,---------- 0,0o
REBERVE FUND, - - - 185,000

HEAD OFFICE, TORONTO.
DIRECTORS

W. F. COWAN, - - PREsIDENT.
JNO. BURNS, - - - VIcE-PREsIDENT.

W. F. ALLAN. DR. NORTON.
A. T. TODD. R. C. JAMIESON.

FRED. WYLD.
J. L. BRODIE, CAsEIEB.

AGENOIES.
Bowmanville. Campbellford. Ha.rriston.
Bradford. Cannngton. Markham.
Brighton. Colborne. Newoaatle.Picton.

Montreal-Bank of MontreaL.
New York-Bank of Montreal.
London, Eng.-The Royal Banko Bootland.

600 THE MONETABY TIMES, TBADE BEVIEW AND INSURAN0E uHBONIOLE.

The Chartered Banks.

IncorporadM by RoUai Charter.

D-UIP CAPITAL, £1,000,000 stg.

Oflie-8 Clements Lane, Lombard St., E.C.

ueea anager.1

OF CANADA.

NOTICE 18 HEREBY GIVEN

that a Dividend of

Three and One-half per cent.

For the current half year, being at the rate of
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THE MOLSONS BANK.
Inorporated by Adt of Parliment, 1855.

HEAD OFFICE, MONTREAL.
PO<I-' c apit al, 82,000 0Ou

Basf Fwsd - *600,00.
BOARD OF bnsFCTOBS

Tuos. W1Rnw J. H. R. MoL

B. W. Shepherd. Sir D. L. MacPherson.
S. H. Eing.Mnles Williams.

A. F. Gault.
F. WoLx sTARN TsoxAs, M. HEATON,

Genera Manager. Inspector.

" cmo--vbm«, nt., BroekVile OUnton,0 Lon-yMseaford Montrea Jilorrfsburq,
owen howand, Bfdqetoto, ith's als, Sorel. si.
Thomas, Toronto, , Waterloo, ont Woodstock.

Agente ia Canada:
ewbon-La Banque Nationale and Eastern Town-

Bank. Ontario-Dominion. NOeW BrWUnstoick
- ankof New Brunswick. Nova Botia-Halifax

Bankn¶Co mpany. Prince Edtward lsland-Union
Bank P. B.IL, Charlottetown and Summerside.Niae .- Commercial Bank of Newfound-

In Europe.
Lcndon-Alliance Bank fflmited); Mesrs. Glyn,Mil, Ourrie & Co.; Messrs. M n, Bose & 00. Limer-

vool-The National Bank of Liverpool. Antworap,
BekgU .LaBanque d'Anver.I. Jssted @ta"es.

No York- Meohanies' National Bank; Mesurs.
W. Watson àAlex g Moesis. Morton, Blias &
Co. Boston-Morchants' N onal Bank .Porand-
JascooNationalBank. Chiago-First Naàonal Bank.Oieoiland-Commercial National Bank. Detroit-Mohaniae' Bank. B al-Farmers' & Meehanies'

Nat. Bank. MUiMke -Wionsin Marine & Fire
Ins. Co. Bank. lHnIa, Montaa-First National
Bank. l'orPI ot , Mona-First National Bank.
Toiedo-Seeond National Bank.

Collections nadein all oparts0f the Dominion, &re-
iurns rom nted lowest rates of exhange.

Let 8o. itssued available in all parts 0f
the vorld.

UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - 82,000,000.
ead Orne, - - • Quebe..

DIREOTORU.
"A1~W THO1oS0N Esq., prs<ant.

Hom. G. IBVINVvtc;
W. Sharpies, Es, Hon. Thos. McGreevy
D. C. •hoOnE Bq E. Giroux, Esq.

J. Halo, Esq.
OasMe-P. MAOEWN. Inp -G. H. BàjIouR

Basxoxuu-8avings Bank Upper Town) Montreal
Otawa, Three Rivers, W

ndon- Londoand CountyBaIL nk. ok-ational Park Bank.

THE PICTOU BANK.
(Imoorsorated bv Act of Parlamnent.)

Bubscrlbed Capital $500,000.Pald up - -1--- 250000.
Rserve - - - - - - 70,000.

-- o-
HON. B. P. GRANT, - - - - PREsTENT.
J. B. NOONAN - VICE-PamEENT.
TRA A0 A. GRAkT, DONALD FBASER
JAMES KITCHIN JAME8 D, McGREdOB,JAME8 MOLEAN.

D. M. FRASER, - - - MANABa.

New Glasgow, N. S., 8tellarton, N. S.,
Amherst Antigoniah.
BANKEBS.-Bank of Montreal and Branches

Union Bank of Halifax.
AGENTS.-Bank of Montreal, New York Imperial

Bank, Limited, London.

BANK OF YARMOUTH,
EARRMOUTHM, N.&

L. N. BAKER • • . FnsIDmu.
Dire" rs:

C. E. Bnown, Vie-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JORN8 • . . CAsum .
oorsrpondzents atRaiIfz .------- The Merchants Bank of Hanfa.

51, John.-The Bank of Montreal,
do. The Bank of British North Amerio.

Montrea.........The Bank of Montreal.
New York......The National Citisens' Bank.
Boston............The Eliot NationalBank.
LondonG.B...The Union Bank of London.

OM and Currney Drafts and Sterling Bil of
Uahanebought ana sold.

Depouits recelved and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
Incerporated 1830.

BT. BTEPHEN'B, N. B.

CAPITAL, - - 9200,000.
Y. H. T ) - - President.
J. F. GBAN, C-ahier.

AGENT.-London - Mesis.Glyn, Mi, Ourrie
& Co.- N.. York-Bank of New York, N.B.A.; Bo-

l2n-iobe National Bank; S. John-Bank cf New
Brunswilk.

The Chartered BankI.

THE FEDERAL BANK
OF CANADA.

NOTIC E
Is herby givei that application will be made to the
Parlianeit of Canada at the next session thereof
for an act to roduce the Capital Stock of the Federal
Bank of Canada, and to etable the Bank to cancel
a portion of the stock and otherwiea, to carry into
effect the proposals of the General Manager adopted
by the Shareholders of the Bank at a meeting held
on the 20th November. 1884.

KINGSMILL, CATTANACH & SYMONS,
Solicitors for the Federal

Bank of Canada, Applicants
Toronto, November 20th, 1884.

BANK OF OTTAWA.
AUTHORIZED CAPITAL, - 1,000,000
SUBSCBIBED CAPITAL, -.- - -. 1,000,000PAID-UP CAPITAL, 999,580REST ----- ----- -- 110000

JAMES MAoLAREN, Esq., - - Preuident.OHARLES MAGEE, Esq., . Pesident.
Directors:-O. T. Baie E ., B. Blackburn, Esq.,Hon. Geo. Bryson .. Church, Alexander

Fa~serB GooRa Esq:, John Mather, Euq.
EBCashier.BaAnous,-Arnprior. Carleton Place, Pembroke,

Winnipeg, Man.
Agnts lu Canada, Canadian Bantk of Commerce

" " New York. MessrsA.IH. Goadbyand B.9
Walker. Agt ain London, Eng. A iance Bank.

MERCHANTS' BANK
OF BE.A.I..F A --s

CAPITAL PAID UP, -. - i ,00 000
RESERVE, - - - - 200,000

EBAD OwOan-H .Tax, N.B.

DIRECTORS.-Taos. E. KENNY, Preuident; JamesButler, Thon. A. Ritchie, Allison Smith,
J. Norman Ritchie, E. J. Davys,

D. H. DUNCAN Cashier.
AGENCIES.-In Nova Bcotia.-Antigonish, Bad-

deck, Bridgewater, Guysborough, Londonderry, Lun-
enburg, Maitland (Hante Co.,) Plctou, Port Hawkes-
bur, dney, Truro, Weymouth. In Newo Bruns-
wtic7.-Bathurst, Dorchester, Kinon, (Kent Co.,)
Newoastle. Sackville. In Prince doward Island.-
Charlttetown, Souris, Summerside. ln Bernuda.-
Hamilton.

HALIFAX BANKING COMPANY.
INOORPORATED 1872.

AUTHOBIBED CAPITAL - - - $1,000,000CAPITAL PAID UP.-.•.-.-.-.. 0,000
BESERVE FUND.-.•.•.•.. •..0,00HuâAn Ornon •

W. L. PrroArim Cashier.
DIBECTOIL8:

Boble Uniacke Pres't. L. J. Morton, Vice-Preu.
Thomas Bayne, Y. D. Corbett, Jas. Thomson.

AGUNoiUm-NovA SooTA: Antigonish, Ba n,
Lokeponi, Lunenburg, Parraboro, Shb e, Truro,
Windsor Oxford, N.8

saw iiaurswica: Hillaboro, Petitoodia, Sac.k-
ville, Bt. John.

CoanneronuwNs: Ontario and Quobec: MoisonsBank and Branches. New York: Bank of New York,National Banking Association, Jesup Paton & Co.Boston-Suffolk National Bank. Lndon, Eng.,Union Bank of London and Allanoe Bank.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FRIDERIOTON, N. B.
Iuorporasd by Act of ParMansent, 1.8

A. F. BANDOLP Presidant.
J. W. SPUBDEN Cahier.

IOBSIGN AGENTS
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

THE NATIONALLBM
LIMI

601
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BANKOF HAMILTON.
DIVIDEND No. 24.

-:o:--

NOTICE is hereby given that a dividend of FOUR
per cent. for the current hall year upon the paid up
Capital Stock of tbis Institution has this day been
declared, and thiat the same will be payable at the
Ban li and its agencies on and after

MOnday, the First day of Dec. next.
The Transfer Books will be closed from the 17th

to the 29th November next, both days inclusive.
By order of the Board,

E. A COLQUHOU d
0asAer.Hamilton, Oct. 22nd, 188L

llast1r1 TovisaDs Befl.
AUTHORIZED CAPITAL - $1,500,000CAPITAL PAID IN 15th KAY, 1880, 1,449,087
RESERVE FUND - - - 875,000

BAW. ERD OF DIRECTORSB.W.HNEK.EB A. A. ADAIS
President. Vice-President.

Hon. M. H Cochrane Jno. Thornton, Hon. J. H. PopeThos. Hart, G. R. Galer, Hon. G. G. Stevens.
T. 8. Morey.

Head Offlee-Sherbrooke, Que.
WM. FARWELL, - - - G.nomi Manager.

- BR.AIIOEEB:
Waterloo, Cowanovillo, Stanstoad, Coaticook,
Richmond, Granby, Farnham. Bedford.

Agent. in Montreal-Bank of Montreal.
London, England-Nat. Bank of Scotland.
Boston-National Exchange Bank.
Newo York-National Park Bank.

Collections made at aI accessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE-
Nsabsade in Isl .

CAPITALM,00,000

Head Oflo., Montreal,
O. S.CHEI B, Pers.edeu.
A. A. TROTTINE, asomer.

London-Gl MM "urre'&'òo.
'New York- aional Bank of the .Bepubio.

QuboiA Agenoy-La Banque Nationale.

THE MARITIME BANK
OI %:R DOION ON CANADA.

nead Oe, - - - S. .j M, N. .

Paud up oapiual, s1,soo. Bat, sa, oa .

THOS. MAUCLETLAF, President.
BoAn» or Dmucrous-Jor. Harrison, erehant,

Thos. Maclellan, (fMaclellan & 00., Bankrs), John
MOMillan, (of J. & A. MoMillan, Booksers,) John

Taple y Bros., Indiantown,) A. A. Sterling.

Agency-Fredericton-A. .Muray Agent.
Woodstock, N.B.,-G. *. Vanvart, Agent.

BANK OF NOVA SCOTIA
Incorp.rated 1832.

11tpald up *1,114,000 Beserve Fund, $470,000
IoB.-Jon.S. Maclea, President, John

Doull, Vice-President, Samuel A. White, James
Bremner, Daniel Oronan Adam Burns.

casmEa-HO. FYHE.
Head Office, - - Halifax, N.S.

AGEnaoxs AT Amhe iN.. Anna , Bridge-
town. Can ., DlgbyKenilleLero 1,Nem
Giaegov FrthSydney, Piciou, Yarmouth, Camp-
beilton, .Chatham Frodericton, Mon'oxa, New-
castle, Bichîbuclo SIL Andrews, St. .John .
Stephen, Sussex, oodiock, Winnipeg, Man.,
loteto, Montague, and Summeaide, P E LCollections made on favorable terme and prompt-
ly remitted for.

NK0F SCOTLAND,
ITED.

Incorporated by Royal Charter and Act of Pariament.
ESTABLISHED 1825.

H E A D O F F 10E-EDNBURGB.
Capital, £ô,OO,OOO. Pald up, £1,000,000. ROserve Fund, £660,00.

LONDON OFFICE-37 Nicholas Lane, LembaOd srs, Me

CURRENT ACCOUNTS are kept a eeably to usual custOm.
DEPOSITS ati nieresi are recaîveidae.ue W0CIRCULAR NOTES and LETTEBS of CREDIT available in ai Parts of the World, are issued free ofchar gelColonial and Foreign Banks is underteken and the Aetances of Customers residin g

in h Colons, domiciled in London, retired on terms whicheilan b. isalson ans atioAll other Banking business conneoted with nagland and Stland i aleo transacged.JAUM SBOBBTSON, IMnger in London
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PEOPLES BANK OF HALIFAX
napit altnupn .. ,n-,n

Dirctors.
B. W. FRASER, .Presidaen.
W. J. COLEMAN, Vos-.Presdent.

THoMAs A. BaowN, Esq. GEonos H. STAB, Esq.
AivUsTUs W. WueT Esq.

PETER JACK,-.--------- -Ccaser.
Branche: Lookeport and Wolfville, N..

Agentd n Dondon.........The Union Bank of London
" ate York.....The Bank of New York.
" Boston...........Williams & Hal.
"0 OCaL & Qu&....The Ontario Bank.

LA BANQUE NATIONALE
C 1PITAL PAID UP, - . - - $2,000,000.

HEAD OFFIOE, QIUEBEO.
,ON. 181DORE THIBAUDEAU, President,

J;0S. HAMEL, Esq., Vice-President.
P. LAFRANCE, Cashier.

'DIRECTOR
Theophile LeDroit, Esq. IU. Tessier, jr., Esq.
Hon. P. Garneau. | Ant. Painchaud, Esq.

M. W. Baby, Fsq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

BRANcBs-Montreal-C. A. Vallee, Manager: Otta-
wa-C. H. Carriere, do.; Sherbrooke-John ôamp-
bell, do.

AGENTs-England-The National Bank of Scotland,
Lonàon; France-Mesers. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris- United
States-The National Bank of the Republic, New
York; The National Revere Bank, Boston; New.foundland-The Commercial Bank of Newfond-
land; Ontarlo-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, The Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba-The Union Bank of Lower.Canada.

THE BANK OF LONDON
IN CANADA.

DIVIDEND No 2.
Notice is hereby given that a dividend of Three

and one-half (3) per cent. for the current half-year,
being at the rate of seven (7) per cent. per annum
upon the paid-up Capital of the Bank, bas this day
been declared, and that the saine will be payable at
the Bank and its Branches, on and after

Friday, the 2nd day of Jan., 1885.
The Transfer books will be elosed fron the 17th tothe 31st day of December, 1884, both days inclusive.

By order of the board.

A. M. SMART,

London, Nov. 24, 1884. Acting Manager.

THE CENTRAL BANK
OF CANADA.

DIVIDEND No. 1.

Notice is bereby given that a dividend of three percent. upon the paid-up Capital Stock of this institu-
tion l'as been this day declared for the period from1st March to 30th Nov., 1884 (computed f rom the datesof the several payments thereon), and that the sane
will bo payable at the Ba. k aud its Branches on and
after

MONDAY, the 1st day of DE-
CEMBER next.

The transfer books will be cloied froin the 17th to
29th of November next, both days inclusive.

By order of the board,

Oct. 23rd, 1884.
A. A. ALLEN,

Casher.

The Chartered Banks.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT.

CAPITAL AUTHORIZED...... $1,000 000
CAPITAL SUBSCRIBED ... 500 000
CAPITAL PAID-UP................ 200,000

BOARD OF DIRECTORS.
JOHN COWAN Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILLAN, Cashier.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents at London, Eng., The Royal Banli
of Seotland. At New York, The Bank of Montreal.

The Loan Companies.

CaaaPemant Loai & SaligsCo
Incorporated A.D. 1855.

SUBSCRIBED CAPITAL,...............$3,000,o0
PAID UP CAPITAL,........................ 2,200,000RESERVE FUND,........................... 1,100,000
TOTAL ABSETS, ......... .... 7,900,000

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVED at Current Rates of In-
terestpaidor compounded balf-yearly.

DEBENTURES ISSUED in Currency or Sterling,with Interest Coupons attached, ayable in Canada
or in England. Executors and Trustees are autho-
rized by law to invest in the Debentures of this

ComN ADVANCED on Real Estate securities
at current rates and on favorable conditions as to
repayment.

Mortgages and Municipal Debentures Purchased.
J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TO OETTO..

DIVIDEND NO. 50.
-o-

Notice is hereby given that a dividend of FIVE
PER CENT. on the Capital Stock of the Companyhas been declared for the current half-year, payableon and after

Monday, the lot day etfDecember next,
at the office of the Company, Church Street.

The transfer books will be closed from the 17th to
the 30th November inclusive.

S. C. WOOD, Manager.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

PMBsIMNT: G. H. GILLESPIE, ESQ.
VICE-PMERDENT: JOHN HARVEY, Esq.

Capital Subscribed . . $1,500,000 00
id Paid-up ...... ................. 1,100,000 00

Reserve and Surplus Profits ... ..... 111,519 87
Total Asset.-.. ... . .. . . 2,791,1 8 36

DEPOSITS received and Interest allowed at the
highest current rates.

DEPENTURES for 3 or 5 years. Interest payablehalf-yearly. Executors and Trustees are author-
ised by law to invest in Debentures of this Society.Banking House, KingS t. Hamilton.

H. Dï. CAMEBN, Treasurer.

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Pres. WILLIAM GLASS, BheriG Co. Middeoes.
Vtos Pres. ADAM MURRAY, Co. s

SUBS0BIBED CAPITAL.........,....- 0,000PAID UP CAPITAL-......... . ... 5,0RESERVE FUND .. ........... 67,000TOTAL ASSETS-•-------.-.- .. 1,86,000
The Company issues debentures for two or more

years in sumo of $100 and upwards, bearing interest
at highest current rates, ayable half-yearlyby
coupons. Executors and Trustees are authorised
by lw to invest in debentures this Company.For information apply to

JOHN A. BOE, Manaer.

DOminion saiioj: &loe:tient Soc,
LONDON, ONT.

INOORPORATED, . 1872.

Ca 1.000,00.0
Paid-up, . .
Boserveand contingent, umoînBank D andDebontures, 75

lanmade on farm and city property, on themuet favorable terms.
Municipal and Bohool Section Debentures pur.ehaeeti.
Money received on deposit and interest allowedthereon. F. B. LEY8, Manager.

TIi Fn ulr8' Loai and Safis Co.--:0:-
OFFIOE : No. 17 Toronto street, Toron..

Capital.-.-.. 0.Paid-up - - 611,430
Asset.--.-.-.-.1,125,000

MONET advanced on improved Real Estate atlovest current rates.
STERLING and OUBRENCY DEBENTURESlsaued.
MONET received on Deposat, and iuterest allow.edpayablohaf.yearîyd By Vie. 42, Cap. 21, Statutesofuntsrio, Bxecutors and Administiators are author-iued to inveat trust funda in Debenturo. o1 this

Company.
Wtt. MULOOK, M. iGo. S. C. BET HUE

Prodåst BOretV. ft

602 THE MONETABY TIMES, TRADE REVIEW AND INBURANOE HRONILE.
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The Loan companie.

WESTERN CANADA
LOAN & BAVINGS 00.

Fixed & Permanent Capital, (subsribed)$2,000,000
Paid-up Capital - - 1,200,000
Reserve Fund - - - 600,000
Total Assets, - - - . 4,626,000

OMees: Ne. 70 Church Street, Torente.

Depouits received, Interest paid or compounded
half-yearly.Currency and Sterling Debentures issued in
amounts to suit Investors. Interest Coupons pay-able half-yearly at ail principal Banking points
in Canada and Great Britain.

Executers and Truster@ are authorized by Actof Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-able terms for repayment of principal.

WALTER S. LEE, Manager.
HURON AND ERIE

LOAN & SAVINGS COMP'Y
LowDow, om.r,

CAPITAL STOCK PAID UP0........ , .00BEBERVE FUND . __ 0
Monoy advanoed on the uecurity of Beal Esate on

favorable terme.Debentures issuedi taCurrency or Sterling.Executers and Trustees are authorised.-by Actof Parliament to invest in the Debentures fthis
allowed on Deposits.

WK SAUNDERB, - - Prside.B. W.8MXYLIE, . . . Maager.

THE HOME
SAVINGS AND LOAN COMPY.

(LIMITED.)

Offioe: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.SUBSCBIBED CAPITAL, $1,000,000.

Deposits received, and interest a current ratesallowed thereon.
Money loaned on Mortgage on Real Estato, onreasonable and convenientterme.
Advanoes on collateral security of Debentures, andBank and other Stocke.

Hom. FRANK SMITH, JAMES MABON,
President, Manager

DLILOIHG & LOAN ASSOCIATION
PAID-UP CAPITAL .................... 747,980TOTAL AS8ETS....---....... ....... 1,613,904

DIRECTORS.
LarrattW.Smith,D.C.L.,Pres. John Kerr, Vice-Pros.Hon. Alex. Mackenzie, M.P. G.R R.Cockburn,M.A.James Fleming. Joseph Jackes.

W. Mortimer Clark.
Walter Gillespie, Manager.

Office-Cor. Toronto and Court Street.
Money advanced on the security of City and Farm

Property.
Mortgages and Debentures purchased.Interest allowed on deposits.
Registered debentures of the Association obtained

on application.

THE LONDON & ONTARIO
Investment Co.s Lrimited.

OF TORONTO, ONTARIO:
President-HON. FRANK SMITH,

Vice-President-WILLIAM H. BEATTY, Esq.
Directors-Messrs. William Ramsay, Arthur B.

Lee, W. B. Hamilton, J. G. Worts, Jr., AlexanderNairn, George Taylor, Henry Gooderham, Frederick
Wyld and Henry W. Darling.

Money advanced at lowest current rates and onmost favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.

84 King St. East, Toronto.

Theolil'wl Leil& Saiil Ce.
OSHAWA,_ONTARIO.

CA-M"ALBUBBOB[D ...... p00800,000
OATL PAID UP ...06000 80,000
.. -B. Y ......... 50,000
DEPOBITS Can. Dboentures.. 601,ooo
Mi, y loaned at low rates of Intereut on théof Beli Estate and Municipal Dobontur.reesived and Interest allowed.

W. F. COWAN, President.
W. F. ALLEN, Vice-President.

T. R. MOMTLLA
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The Loan Companies.

Olil'O lvestmiiInt Âss0C11i011,
LIMITED.

LONDON, CANADA.

Capital Subscribed - $2,650,000
Reservn Fund - . • 500,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,859

--DIRECTORS--
CGAs. MUaRAy, Manager Federal Bank, President.

SANUEL CRAWFORD, Esq., Vice President.
Usnu. CBomNN, Barrister. W. B. MEREDITE, Q. C.
DANIEL MAc0E EsQ C. F. GooDRuB, Barrister.
JoN LABATT, Brewer. J. B. STRATHY, Esq.
JNo. ELLIOTT, Manufac'r HuG BRoDIE, Esq.
[sAxiA DANxs, Secretary F. A. FITZGERALD, Presi-

Water Conmssioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Publie Securities, and the Debentures of the
varions Building and Loan Bocieties, Investment
Companies, and other Societies and Companies
of this Province, and as the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OF'FICJE-Richomed Strees, Lenden, Ont.

THE ONTARIO
LOAN AND DEBENTURE 00.1

OF' LONDON, CANADA.

Capital Subscribed,... . • 2,000,0
Beserve .d,... ... .76,000
Total te .l . .l. . . 2,7W,000

Toal= es, . . . . . it»

Money loaned on Real Estate 8eeurities only.
M unicipal and School Section Debentures pur-

chaued.
WILLIAM i. BULLEN,

London, Ontario, ls. Manage

LONDON AND CANADIAN
Loan & Agenov Co.

(LIMITED).

PassxDNT-SM. W. P. HOWLAND, 0.B., K..B.
VICU-PaSMUNTB.:

Col. C.SB. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

Money lent on security of Improved Farme, and
productive City and Town Property.Mortgages and Municipal Debentures purchased.

J. G. MACDONALD,

ie King Street West, Toronto. Manager.

The Canada Landed Credit Co'y.
I8 PREPARED TO MARE

STRAIGHT LOANS
-AN» TO-

PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-

atantial City Property.
ON'TIE MOST FAVOUIRABLE TERKM

Forms of Application and full particulars may be
!iad on application.

D. McGEE, Secretary,98 Toronto St, Toronto.

The National Investment Company
OF CANADA, Limited.

DIVIDEND NO. 17.
Notice is hereby given that a dividend of three and

a half per cent. on the paid-up Cspital Stock of th·s
Company has been declared for the current half-
year, and that the same will be payable at the office
of the Compe ny, on and after the second day of Jan-

,Tetransfer books will be closed from the 15th to
the 31st prox., both days inclusive.

By orderof the board.
I . ANREW RUTHERFORD, Manager.

Toronto, 26th Nov., 1894.

The Loan Companies.

UNION
LOAN AND SAVINGS COMP'Y.

(Incorporated 1865.)
Capital Au'horized .............. ...... $1,000,000
Capital Paid-up ........................... 600,000
Deposhus and Debengures ........... 653J12t7
Reserve Fund ..................... 173,000

OFFICE-28 & 80 TORONTO ST., TORONTO.
Money to loan at lowest current rates.
Deposits received and Debentures issiued at high-

est current rates.
Executors andete stees.are authorized by law to

invest ln these debentu.res.
FRANCIS RICHARSON, W. MACLEAN,

President. Manager.

T1o 1llted lE1D1 LOo [011.
PUBLIC LIBRARY BUILDINGS,

TORONTO.
President- GEo D. MMRTom, Esq., M.D., (Director

Standard Bank).
Vice-Pres.-B''RNARD SAUNDEBs, Esq., Merchant.

Adtv*ory Board.-W. C. Matthews, Esq., Thos.
Milburn, sq, A. Willis, Fq, Geo. P. McKay, Esq.,
MPP., Wm. E. Wellington, Esq.

Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrnwers. De-
posits received. Interest allowed.

JAS. SCROGGIE, Manager.

Financial.

JOHN STARK & CO,
(Members Toronto Stock Exchange.)

-o0-

28 and 30 Toronto Street.

Volume 1Ith .
Bound Copies of the I7th Vol. of

THE "MONETARY TIMES"
A compendium of commeicial erents for the year

from July 1883 to July 1884. with or without
advertisements, nay e ad upon

aon" S plication tethisoffice. Uo

Price, - - - - 83.SO.

6J3

Financial.

ROBERT BEATY & Co
61 King #t. East,

(Members of Toronto Stock Exchange)

BANKERS & BROKERS,
Buy and sell Stocks, Bonds, &c. on Commission, fo

Cash or on Margin. American currency and
Exchange bought and sold.

QZOWSKI & BUCH AN
50 King Street East, Toronto,

BANKERS & STOCK BROK RS.
American and Sterling Exchang. American our-

ency, &"., bought and sold. Stocks, Bond, Mand De.
setures bolight and uold on Commission.
C. S. Gzowax, JR. EWING BucNà.

co0 & co~,
STOCK BROKERS,

MEMBERS TORONTO STOCK EXCHANGE,

No. 26 Toronto Street,
Buy and SeU Canadian and American Stocks for

Cash or on Margin, alo Grain and Prov.sions
on the Chicago Board of Trade.

F. W. BALL,
STOCK & EXCHANGE BROKER

No. 5 TORONTO ST., YORK CRAMBERs, TORONTO.

Late Manager of the Canadian Bank of Commerce,
Parkhill.

Stocks, Bonds and Debentures bought and sold on
commissin., i'Orders fram.the couutry wil re.
ceive prompt attention.

GEMMEL & MUNRO.

PUBLIC ACCOUNTANTS
GENERAL AGENTS.

Offices: Nos. 8 & 9 Caldwell Block.
ALEXANDVR G}.MMEL, W
W. F. MIUNieO, inifpeg, Maii

MOFFAT & CALDWELL
444 Mlain St., Winnipeg, Man.,

A copions Index accompanies each Vol. Banker, Stock & Real Estate Brokera.

TUE BELL TELEPHONE 0.
OF CANADA.

- o0--

CA Pl TA L, - - $1,000,000
- o-

EIEAD OFFICE: MONTR EAIE.

------

Notice !s hereby given that the various telephone
instruments not manufactured by this company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Teleihone C. of Canada-
that suits have been instituted against the com
panies proposing to deal in these infringing instru-
ments to restrain their manufacture, sale or use,and for dam ages; and that similar actions will be
commenced a.gainst

ALL USERS OF SUCH TELEPHONESI
This notice is given for the express purr ose of in-forming the public of the claims made by the BellT l phone C mpany, and of warning ail persons ofthe consequences of any infringemeLt of this Com-

pany's patents.
C. F. SISE,

Vice-Pris't and Man'g Direetor,
MontreaL

HUGEH C. BAKER,
Manager Ontario Dept.,

Hamilton.

Transact a General Banking Business. Municipa.
Debentures bought and sold. Collections promptly
attended to. Real Estate bought and sold. Corree-
pondence invited.

MANNING & CO.,
BANKERS,

WINNIPEG.
Transact a General Banking business. Drafts

issued available at aU points in Canada. Collections
made on ail accessible pointe with despatch.

JOHN LOW,
(Nember of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Franoolis Xavier Street,

MONTREAL.

Establihed 1845

L. çOFF~E 00.,
PRODUCE COMMISSION MERCHANT8,

fq*. 30 (-larCeh u .. 'orono, Ont.

AWBaNOB COrIEE, TRo? A IYgn
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Lsding Wholesmale Trade of Montreal.

CANTLIE, EWAN & CO,
GENERAL MERCHANTS

AND MANUFACTURERS' AGENIS,

MONTREAL AND TORONTO.

M rchants Manufacturing Co.-Bleached Shirting.
Cornwall Manufacturing o.-White and Colored
Blankets. A. Lomas &jSon, (Sherbrocke)-Plain
and Fancy Flanrel. Almonte Kuitting Co.-Shirta
and Drawes. 'IT horold Knitting Ce.-Shirts and
Drawers. Canadian Tweed and Etoffes; Cotton and
Wool Hosiery, &c., 4c.

15 Victoria Square, Nentreal.
13 Well ngton Street East, TORONTO.

Misoelaneoua.

MILL OWNERS ad STEAM USERS
ATTE ! lNIHollande' Consbined

Heater and Coueuner. Pateted August 1882.

FAR EXCELLS ANYTHING OF THE KIND NOW IN
USE.

lot. Because of Its simplicity of construction. 2nd. It
uires no morewater than necessaryto supplyboiler

Sr.-It works purely automatlc,'and cannot poslibly
Ieout of order. 4tb,-It is small and takes but

1ttroom. 5th.- It makes the water boiling hot
with the exhaust steam, creates a partial vacuum,
relieves back pressure, and gives more power. 6th.
-We oaim, with the " Holland'a Comblned Heater
and CondeBser," to save 25 per cent. of the fuel.
Price list: 2-incb, $50- 3-lnch, $75; 5-inch, $120.
Hlghly recommended ly parties having them in
uoe. Manufactured by WILIIAM C0LGG,
Machinist and Machinery Broker, M ITCHELL, Ont.

Dominion Line.
Compofo the following Full Powered Double

Engined Clyde Buit Iron Steamships, built in water-
tight compartments:

Sarnia ......... 8,850 Ton. Oregon ......... 3,850 Tons.
Brooklyn ... 4,500 Montreal...... 3,800
Toronto ...... 3,80 ' Ontario ...... 3,200
Dominion ... 3,20 ( Texas............ 2,710Mississippi. " 62 Quebec......... 2,700

Vancouver...... 5,700 Tons.

SaU froa PORIIL %ND fer LIVERPOOL
TORONTO..........................4th DEC.
MONTREAL....................18th DF C.
BROOKLYN ... ......................................... Ist JAN.

*These steamers have Saloon, Music Room, Smok-
ing Room and Stste-room amidships where but little
motion is felt, and are luxuriously fltted up.

Rates of passage-Quebec to Liverpool, $50, $60,
$65 & $80. Return, $90, 8108, $117 & $144 according
to steamer and birth. Intermediate, $40. Steer-
age at lowest rates.

The laot train connecting with steamer leaves
Toronto Friday morning.

For further particulars apply to ALF X. S' UART,
50 Yonge St., GEO. W. TORa CE, 45 Front Street,
Toronto

Or to
DAVID TORRANCE l O., Montreal.

ALLAN LINE
-ROYAL MAIL-

STEAMSH I PS.
-o-

5584 Winter Arrargemcu

Liverpool and Halifax Mail Line.

1884

Steamehip. Bail from Halifax.
POLYNESIAN ............ Saturday, Nov. 29.
PERUVIAN ............... ".Dec. 6.
SARDINIAN . . ••••."." 13.
SABMATIAN •............" " 20.
PARISIAN................" " 27.
CIRCASSIAN •••••••••••• " Jan. 3.

At Two..'loc .m. or on the arrival of the Interro1-
onial Railway train from the west.

Bate« from Toronto, includingfirst-class rail
to Quebec,

CabMn, 91, 81 & $63. Intermediate, 948.

Steerage same as by other first-clsus Unes.

Intermediate and Steerage passengers forwarded
by n il from Liverpool to Glasgow withcut extra
charge. St e e paooergers forwarded to London,
Cardf, Bristol, Queenstow & sBelfast, at ame rate
as to Liverpool.

For tickets, &o., apply to H. BOURLIER,
Allan Line Office,

Corner King & Yonge Ste., Toronto.

PAINT. 

Raisay's COHCoRtItahl lIC
One pound will cover and wear better than three

nd of best Lead. Guaranteed and manufac-

A. RAMSAY & SON, Montreal.
Should be sold by all paint dealers.

-J. S. MAYO,-

Manufacturer of Lard Oii

Importer of Pure Olive 011,
9 COMMON ST., MONTREAL.

TELLIER, ROTWLL & co
Successo-8 to CHAS. MA RTIN iC 00.,

MANUFACTURER8 LAUNDRW BLVE" and

OF STOVE POLISHES,
IMPORTER OF

Colours, Bronze-Powders, Gold, Silver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,

Metallic Capsls Belgium Suiplaur, Es.
sential Oils, &c.

Sole Proprietors for the Colebrated
CARDINAL FOOD,

25 ST. PETER STREET, MONTREAL.

STOVES
ART BOX

Constantly on hand-Low Oven Stoves,
wood only ; Do., coal and wood; Elevated do., wood
only; Double Box Stoves, wood only; Single do.,
wood only; Hall Stoves, coal only. Send for illus-
trated catalogue and price list.

R. IV]ES & CO.
Hardware & Stove Manufacturera,

MONTREAL.

Subscrirtion, 18/- Per Annum.
CANADIAN GAZETTE " LXAEBUILDINGS, LONDON, ENGLAND, E C, isT u a wekly Journal of information ar d com-ment upon m atters of uee andid ntereFt to tl,.Ooe con-

cerned in Cin rda, Canadian Emigration, andCanadian Investments. It was founded and is
Edited by THOMAS SKTNNER, the Compiler andEditor of " The Stock Exchanre Year-Book," "The
Dircctory of Directors, "The London Bankso" &c.

T .ading WholesaIe Trade of Montral.

Cochrane, Cassils & Cos,
(sucesors to mith, Cochrane Co.)

BOOTS q SHOES
W&OL aE A.L2,

Oor. Oraig a St. Franools lavier Streets,

1
Leding Wholsale Trade of Montreal.

W & j. KNOX,

FMai Sinncrs & InilThread Ianfrs,
KTTLT1RNIE Scotlea:ud.

BOLE AGENTS FOR CANADA

GEO. D. ROSS & 00.
648 Oraig Street, MontreaL

SELLING AGENTS FOR THE WEST,

E A. Toshack & Co., Toronto.

McARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Tmpcrtffl Of
REUif GLBUi.D B5LGI WZiNOW GLÂAba

Plain and Ornamental SO Ft, Poli.h.d,Boled
and Bough Plateo.

PAINTERS'& ARTI8TS' MATERIAL8,BRU8HE8, &
Mr m,811MSt. Paul St., &%, N5, MCom-

miauinnog t,

MONTREAL.

W. & F. P. CURRIE &CO
100 Grey Nun 8treet, Montreal,

IMPORTERS OF
Portland Cement, Canada Cement,

Chimney Topo, Roman Cerent,
Vent LiAnings, Water Lime,

Flue Covers, Whiting,
Fire Bricks, Plater of Parii

Scotch Glazed Drain Pipes, Borat
Fire Clay, China Clay, &0
Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.
im A large Stock always on hand-

JOHN TAYLOR & CO.
WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St- Paul St-, Montreal,

(First building East of McGill St.)
Manufacturers Cf Pull-Overs, Silk Hats and Furs,
and importers of English a, d American Hats, Cloth
Scotch, and other Caps.

cÂNfli gÀ V say Yo
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
Office: P.O. Box

OWellington St l SO L 1 PI 1500.

Toronto, Ont. 18t. John, N. B. 1 Batimore, U.8,
J.Robertson&Co. j1Jas.Bobertson I1J. Robertson&o

TEES, WILSON & CO.
(sumeaoei O0 Jaa jack à Go.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETEB BTBEET, - - -MONTBEAL

HOUM9,SJINUER & COT
DRY GOODS, SrALLWARES.

AND FANCY-GOODB.

847 à 849 8. Paul 8treet, MONTREA L

Feathers lyed a M aint Blact -
WILLIAM SNOW,

Manufacturer of Ostrich Feathers,
58 Notre Dame St. West, Formerly:St. Joseph'St.

MONTREAL.
F thers Cleaned, Curled and Dyed every color.
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IL H. Cohrae,
OharlesCaWsi. } MONTREAL, Q.
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Ledin Wholesale Trade of Montreal.

JOHN CLARK, JR. A Co's,

SPOOL COTTON.
dis th.enl make in the CANADIAN

Tk. If a MARRE th.t reoeived an Avard atT bi1s i*b ruia EX BT'n'A da
the OGTENNIAL E HION for

Excellence In Color, Quality « Finish.

M.E.Q. M.E.Q.

Recommended by the principal Sewing
Machine Companies as the be#t

for Hand and Machine
Sewing.

WALTER WILSON & CO,
Sole Agents for the Dominion,

ST. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,l
IRISH FLAX THREAD

LISBURN.

Becelved

Medal

TmU

Grand
Prix

Paris Ex-
hibition.

1878.

Beceived

Gold
Medal

TuEE

Grand
Prix

Paris Ex-
hibition.

1878.

Linen Maohine Thread, Wax Machine TI sue oe
Thread, Saddlers' Thread, GillUing Twine,

Hemip, Twine. &c.

WALTER WILSON & COMP'Y,
Sole Agent, for the Dominion,

1 & 8 ST. HELEN STBEET,
MONTREAL.

PORTLAND CEMENT.
vIRE BRICKS & CIAY.

COTCH SEWER PIPES.

W. McNALLY & CO., Montreal.

u. IORRIOR, SONS & 00,
General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS.
Brown Cottons and Sheetings, Bleached Sheetings,

Canton Flannels, Yarns, Bags, Ducks, &c.

ST. CROIX COTTON MILL.
Tiekingu, Denims, Apron CJhecks, Fine FancY

Cheek, <inghams, Wide Sheetiugs, k1lne Brown
Cottons, &c.

ST. ANNE SPINNING 00.
[Hochelaga].

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Faimnels,
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade blt y.ppiled.

Leading Wholesale Trade of Montreai.

ORATHERN & CAVERHILL,
IMPOBTERS Or

Hardware, iren, Steel, Tin, Canada Plates,
Window Glass, Paitt & OU»,. Manulacturers
Of Cul Nails, Clinch & Pressed Nils, and the
oelebrated 66CC" Uerse Nanga.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St: Peter Itreet, Stores:22,24,26,18acoborSt.

Union Nail Works St. Gabriel Looks,

We beg to inform the Trade that we have
now in Stock a full line of

Colora in

KNITTING SILK
In both Reeled and Spun Silks.

To be had of all wholesale houses in Canada.

BELDING PAUL& CO.,
MONTREAL, OCT., 1884.

THE COOK'S FRIEND

IN TUE O«.NION.

No irst-Class Stock il Complete witheut It.

Manufactured and for sale to the Trade only by

W. D. MeLAREN,
55 College St. MONTREAL.

Sal Soda in Barrels.

BI-Ca oda inoKeg.
Cream Tartar Crysts.

Tartaric Acid Crysta.
For sale by

COPLAND & McLAREN,
MONTREAL.

Dunbar,McMastrCo
GILFORD, IRELAND.

Manufacturers et

LINEN THREADS

Cilling Twines, Hemp Twines, &c.
Go!d Medal and Diploma et 1ndustrial Exhibition,

Toronto, 1884. Highest Prîze Medals
wher ver exhliied.

TORONTo AGENT-8. DAVISON, 16 Colbourne St.
%IONTRFAL D FRASER, 86 Leiinine St.

ROSS, IASKELL & CAMPBELL,
-REMOVED TO-

16 ST. HELEN ST., MONTREAL
GOOD VALUE IN

BUTTONS,
LACE GOODS,

SR IL LINGS,
TAILOR8' BRAIDS

lgE"-- ETC.

Leading Wholesale Trade of Montrea.

se 91REWENSHIILIS, SON & cou,
WHEOLEsàLE

DRY GOODS
MERCHANTS,

17, 19 & 21 Victoria Square,

730, 732, 734, 736 Craig St.,
MONTREAL.

lx-etrcantUle $ummaru.
TIEcoal shipments from Pictou up s 201h

instant, for the season aggregate 158,260 tons.
RoBsoN & ALAN, founders at Fenelon Falls,

recent-y announced a dissolution. Mr.·Thomas
Robson continues the business.

Mn. ELLIs, the superintendent of the Welland
canal, telegraphs that the Welland canals, old
and new, will close for the season on the 80th
November,

THE final report of the National Cotton Ex-
change of the United States, estimates the cot.
ton crop of that country for the current
year at 5,726,000 bales, or a trifle larger than
last year.

OwING to a dullnesis of trade the shoe manu-
facturing firm of John Mundell & Co., Philadel-
plia, the largest establishment in the city, bas
been compelled to lay off 360 of thebands,,out
of a total of 731.

THE Allan steamer Peruvian arrived at
Halifax at hall past six on Saturday morning
last. Her mails reached the Montreal Poot-office
at half past two on Sunday and were delivered
on Monday morning.

THE largest casting ever made in Canada, it
is claimed, was made here on Tuesday last,
when one of the large pump cylinders for the
Toronto Water-Works pumping engine was suc.
cessfully cast at Mesors. Inglis & Hunter's
foundry.

THE Summerside Pioneer says that last week
34 boxes of smelts were shipped from that point
for the Boston market, the first of that kind,
we believe, ever sent from the Island. For some
years a lively business has been carried on in
this small fish along the New Brunswick shores.

AN amalgamation las been effected of the two
electric light companies doing business in this
city. The united companies exist now under
the name of the Toronto Electric Light Co., of
which Mr. A. H. Campbell is president and Mr.
E. S. Cox, vice-president, Mr. Harry Pellatt is
secretary.

The Boston rubber market was firm on
Monday last, with reports of an advance at Para,
but stocks on band are ample for present
demande. Holders ask 50e. for fine Para and
are willing to siell at that figure. Central
American grades are easier, owing to larger
prosp.,ctive receipts.

GEoBGE E. WINGATE, Who occupied a eonfi-
dential position with Mesurs. Scartb, Ccobran

& Co., in this city, disappeared a week or two

ago, with the proceeds of a cheque for #9,440,

the proceeds of a 1oan made by one of the com-
panles which the lfirm represents. Wingate has

been traced, we underistand, as far as Lexington,
Ky. Hie habits had of late been irregular.



MEssRs. A. D. RITCHIE & Co., lumbermen of
Three Rivers and Lake LaTortue, whose failure
was recently reported, are offering their credi-i
tors twenty cents on the dollar. They owe
about 820,000, with assets nominally $11,000.

THE imports of foreign merchandise at the
port of New York during the past week were
moderate, amounting to 86,871,765, of which
85,311,938 was general merchandise, and the
remainder, $1,559,827, dry goods. Since Jan.
1, the total is $384,621,380, compared with
8415,490,821 for the corresponding period of
1883, a decrease of nearly eight per cent.

FITZIMMONS & BYRNE, of Ottawa, grocers, are
reported as in trouble and assigned to Wm.
Donahue of Montreal. Liabilities not yet ascer
tained.-V. Taillefer, a general dealer of Corn-
wall, Ont., has assigned to a party in Montreal.
He owes about 83,000.-H. J. Shaw & Co.,
furniture dealers, Montreal, have made an offer
which will realize seventy-five cents on the
dollar to the creditors. The liabilities are about
818,000.

IN Centreville, Nova Scotia, John Darcy &
Son, general store keepers, have assigned, show-
ing liabilities of #5,000 and nominal assets of an
equal amount.-A. L. West, of Liverpool, N.
S., dealer in the same line of goods, has given
preferences of #8,000; other liabilities amount
to about $6,000. Assets not known.-At Port
Medway, John Hutt, tradEr, has assigned with
liabilities of nearly 810,000. It is thought that
the estate will nearly pay in full.

TE oldest member of the New York Stock
Exchange is said to be Mr. G. A. Rollins, who
was admitted on 22nd January, 1835, almost
fifty years ago. Among the twelve hundred
resident members there are only thirty-nine who
were members of the exchange prior to 1860,
and only nine of the present members belonged
to the old board of brokers prior to 1850. Their
names are Charles Clark, Harrison Durkee, W.
H. Leroy, John O'Brien, William O'Brien, G. A.
Rollins, W. H. Hays, Denning Duer, and Charles
Graham.

A RATHER unexpected failure is that of W.
W. Beckett & Co., of Sherbrooke, Que., exten-
sive hardware dealers, and one of the oldest and
most prominent business firms of the town.
The failure has been brought about through
complications with and endorsations for C. G.
Beckett & Co., of New Mills, N.B., large manu-
facturer. of spools, formerly of Sherbrooke,
which endorsations, to the amount of 030,000, the
hardware firm has been called upon to make
good. An assignment has been made to Thomas
Darling of Montreal.

J. W. Low, a general dealer of Alexandria,
who has also done business at Stottsville, Que.,
and Vankleek Hill, has assigned. His business
liabilities are 013,000, but it is understood that
he has considerable other indebtednes. to rela-
tives in the shape of promissory notes, &c., so
that it is hard to say how the estate may turn
out. His assets appear at $12,000, but it is
stated that the stock is largely composed of the
fag ends of several bankrupt stocks bought at
different times.

THERE are but few changes to note in business
circles of Manitoba this week. Two stationers
in Winnipeg are in trouble. In consequence of
the pressure of an old claim held in this city,
Wilson Bros. have assigned. This claim they
considered was settled before they went west.
-The other party referred to is Alex. Perry,
who offered creditors 20 per cent. of their claims
as in full, but this was refused, and he has
assigned.--The sheriff is in possession of the
effects of Mrs. E. Lambert, dealer in dry goods
at St. Beniface.

A RETAIL dry goods stock, that of Turgeon &1
Co., of St. Lawrence Main St., Montreal, was1
sold at auction on Friday laut, by order of Mr.1
H. B. Picken, trustee of the estate. The stockg
(820,000) brought 811 cents on the dollar, in-i
cluding the fixtures, at same price. The booki
debts brought 36 cents on the dollar. The sale
was largely attended and the bidding very lively.
Dupuis Freres, bought the stock and Messrs.
Wade & Williams the book-debt. The credi-
tors expressed themselves pleased at the price
realized.

WE note the following minor business troubles
in the Province of Quebec. At Berthier en haut,
Jos, Levallee, grocer, has assigned with assets of
$800, and liabilities of 81,000.-Joseph Pleau,
trader, Montreal, has assigned, P. A. Bourget, a
grocer at Lauzon, has compromised at 33 cents.
-A couple of failures are reported from the
town of Joliette, Que. N. A. Guilbault, a grocer,
with liabilities of $3,000, and assets 82,200, and
Landry & Co., dry goode dealers, owing $3,000
with assets apparent of 82,500.-A. Harris, a
Quebec cigar merchant, is reported in trouble,
and capiased by a Montreal creditor. His
indebtedness i stated at about $3,000.

SoME people in the States have politics "on
the brain " as badly as Ontario folks. We
hear of a piano maker in a large way in one of
the Eastern States who had a contract with a
prominent dealer in New York, for 300,000 feet
of cherry. A clause was inserted into the con-
tract by the buyer, and accepted by the seller,
that if the former wished to withdraw from his
bargain he was at liberty to do so on paying
32,500. When he learned that Cleveland was
elected president, the piano dealer paid the
$2,500 and cancelled the contract, so fearful was
he of the effect upon business of a change in the
administration. In Oswego, where there is a
strong Republican following, the feeling prevails
that things are going to the bad because Blaine
in defeated ; and it is not too much to say that
it has seriously affected trade in lumber as in
other lines.

REFERRING to a paragraph in the issue of the
MONETARY TIMEs dated 14th November, a cor-
respondent at Georgetown, P.E.I., says : "As
to the P. E. Island crops, what you say in
reference to potatoes is quite correct, but the
price given for oats as 16e. must be an error-
(it can onlybe true, if at all, at a remote period )
The crop has been a large one and saved in ex-
cellent order, and at this end of the island up to
present date there has:been an active demand
for all at from 32 to 34c. The price at Charlotte-
town at the present time is 33 to 34c. Most of
the oats handled in that county, particularly at
CharlotteLown, has changed hands at 34e. At
Orwell, an inland port in the same county, where
some vessels are loading for Europe, the price is
32c. In Prince county, Summerside is the prin-
cipal shipping port. and the market price there
at present is 32c. There was but one year in
20 years past that we have known oats to go
below 30.,: that year it went down to 27e per
bushel."

THE death, last week, of Mr. Edward Gurney,
of Hamilton, removes one who has long and
worthily filled a prominent place among the
manufacturers of Ontario. His life was one of
simplicity and integrity. Industrious and frugal
himself, he inculcated like habits among those
with whom he worked and whose interests he
seemed to make his own. The growth of the
business of hi. firms to so large dimensions was
a natural outcome of the principles upon which
they were founded and carried on. The motto
chosen for a floral tribute placed upon hi. coffin
by the employes--" Labor Ended "-was of
especial fibness et the cloue cf a worthy and

laborious life. His remains were carried to the
grave, on Monday last, amid such demonstra-
tions of respect and sorrow as are seldom seen
even at the funerals of the most prominent
citizens. A feature of the funeral was the small
army of workmen employed by the deceased
gentleman-including 180 from the Toronto
foundry, and a large number from Dundas. The
pall-bearers were the heads of the various de-
partments of the Hamilton works-Robt. Lucas,
Geo. Fielding, W. H. Belnap, Robert Aikins,
W. Harris and Chas. Sellers. They were chosen
from among his men et Mr. Gurney's own re-
quest.

IN the early part of the present year, L. A..
McDonald bought an old grocery stock at Cree-
more and essayed to do some shop-keeping.
But not being too attentive to business he has
already made a failure.-John Larman, a
dealer in fancy goods in St. Thomas, is endeavor-
ing to compromise with creditors. He owed
Watson, Young & Co., London, whose failure ia
still a fresh event, and this may have haqtened,
matters. -- A furniture dealer in this city, W.
J. McCormack, is in trouble and his effects are
offered for sale.-The sherif is in possession
of the effects of Wm. Mitchell, grocer, Goderich..
This announcement occasioned surprise, as he
was thought to be in good shape. Last month
however, his wife obtained judgment againut.
him for #1,000, and probably the sale that is to
take place to-day is intended to secure this sum
to her.-J. S. Holmes, a St. Thomas grocer,
has assigned. He did but a small and not very
tidy business. Hie liabilities are 1800 with
assets 200.- John McArthur, another grocer
in Springfield has had his goods seized for
rent.- The stock of Lewis Thorne who failed
some weeks ego in Scaforth, is now advertised
for sale by the assignee.-8. Philips, a cigar
dealer, and Jas Peebles, a book agent, have both,
it is reported, left this city and lef!t their
creditors in the lurch.-About three months
ago E. 8. Calkins opened a fruit store in Walker-
ton and ho has already assigned.

NOT the least noteworthy of the new struc-
tures Toronto boasts is the Arcade, which con-
nects Victoria street with Yonge, on the line of
Lombard street. The last named, known for
years as the odorous Stanley street, is too
%ell-situated with respect to the post-office and
business portion of the city to be long unoccu-
pied by business promises. So it was not with-
out foresight that the enterprising company which
erected the Arcade acquired also property furth-
or eaut which it will doubtless build upon soon.
The building, which covers a length of 267 feet
and an average width :of 90 feet, heu coet, we
understand, about 8212,000, including the land
capitalised in fee. The fronts on Victoria street
and Yonge are four stories in height, with base-
ment. There is 90 feet frontage on both
streets, by about 56 feet in depth, used on the
ground floor as shops ; the remaining 155 feet
running east and west 20 feet wide, roofed with
crystal, constitutes the Arcade proper. Front-
ing on this handsome promenade are twenty-
four shôps, each 13 by 30, all of which have
egress by back doors to a passage way, and ac-
cees to lanes either via Adelaide or Richmcnd
streets. Above these, reached by stairways, are
some scores of chambers, which are rented,.
or are to be rented to professional men
&c. ; while the floors of the Yonge street and
Victoria et. premises are occupied, amongst
others, by the British American Business
College, a restaurant, a billiard-room and the
offices of the Ontario Industrial Loan Co., the
proprietors of the building. The structure is
steam-heated, has two elevators and two main
stairways, sud possesses both gas jets sud the
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electrie light. It je a credit so the city, and we
are glad to learn that a rent-roll of #17,000 bas
already been secured.

COAL.

The market since our last has been firm. for
the domestic sizes with stove cool leading in the
demand ; the other sizes are in fair request, but
they are still to be had so readily that it is im-
possible to note any special activity in them.
Stocks are light with the retail trade, and it is
naturally to be :expected that they will be
in market continually, and take any advantage
there may offer tu the prices, from time to time.

Bituminous coals are reported as doing fairly
well, under the condition of a surplus product,
which no district is alone responsible for. Prices
are no better than they have been for some
time, and the transient trade does not offer any
opportunity for the operators to make up what
they may have lost on the contracts. The
feature of interest this week is the announce-
ment, long expected, of a reduction in wages in
the Cumberland region to forty cents per ton.
This pute them onj a nearer equality with the
Clearfield district, and as both districts are coi-
petitors in certain markets, their cost must be
equalized. It is five years ince mining was so
low, and then it only lasted a short time while
prices % ere depressed, thougli hardly so low as
they have been this season. The condition of
affairs now existing in this branch of trade is
readily apparent, when the fact ie made known
that during 1879 the two districts of Cumber-
land and Clearfield did a total tonnage of but
3,400,000 tons. This year they will do some-thing like six millions of tons.

Our Pittsburg advieee are to the effeet that
the strike of the miner abong the Monongahela,
whiob bas existed since June l6tb, has come to
an end, and th. men are at work at 2J cents in
the three lower pools, and 2 cents in the fourth,
per bushel.

The ehipping season at Buffalo is at an end,and the clearances noted since our last foot upbut 26,306 tons, making a total for lbe season ofM~35,383 tons. Water freights have ranged
lower this year than before. A good rail tradeje fairly expected to continue all winter, particu-
larly if the weather turns round sharp into a
coal consuming condition.

Philadelphia report ieofva fair trade in thedomestie sizes, and an uneven demand on tb.
manufacluring cora1. Soft coal isebeing sold atlow figures for ail tb. business which can b.
had.

By the official figures presented this week of
the Anthracite tonnage, it appears that the de-
crease to the first of November is but 1,406,189
tons. In view of ail the changes which have
taken place in manufacturing trade circles, andthe fact that buyers do not load up go heavily as
heretofore, this is not a bad showing.-Coal
Trade Journal.

Leading Wholesale Trade of Toronto.

IMPERIA L
FRENCH BLACKING

Put up in haif gross cases.

No. i Retails at 5 cents per box.
No. 2 " o " "

Handsome colored show cards sent fre tofany ad-dre-s where advised by the wholeale trade.
-o-

-FO:I?, S A.L~E
By al1 the Wholesale Trade tbroughout the Domin-

ion of Canada.

A GENT S:

H. BERNARD, 309 St. Paul St., Montreal.
ROBT. MITaHELL, 128 Peter St., Quebec.

CHEESE IN THE EASTERN TOWNSHIPS

The growth of cheese-making in the county o
Huntingdon, Q., bas been remarkable. Thirteen
years ago there was not a single factory-mad
cheese in the district; this season it will ship a
least 50 000 boxes or 3,000,000 lbs. In 1872 th
first cheese factory was built by John Stewart at
Dewitlville, and, like al bthe others that followe
it for several years, it was a source of troubl
and lose to its proprietor. It was not until 1879
that the industry became successful, and since
tben il bas gone on increasing, if anything, too
rapidly, for faotories have been built in neighbor
hoods where the support is inadequate. In 1882
there were 25 factories in the county of Hunting
don ; to-day there are 32. They are, with the
exception of Arthur Roberts' 2 factories, in the
bande of our two local firms, MeFarlane &
Macpherson and Wilson & McGinnis, who hac
extended their business outside Huntingdon,
the former having two factories in Chateauguay
and one in Beauharnois, and tb. latter two inChateauguay. The farmers of the sister counties
have been cautions in making the change, sothat in Chateauguay there are only five, and in
Beauharnois the same number.

The county of Huntingdon makes more than
any other half dozen counties in the province
and all Ibis bas beau accomplished, too, without
government patronage or coddling of any kind.
We estimate that from this source of income
alone, the farmers of the county of Huntingdon
will have divided among them $250000, andtbat, on an sverage, tbey will realize $30 percow. Adding their dividends from the six
creameries and what butter is still made at home,
we think it safe to estimate 400 thousand dollars
will come into the county this season from the
dairy-a great deal more than its farmera will
realize from grain and every other source of
revenue. From Chateauguay we estimate the
season's shipments of cheese will go over 10,000
boxes, yielding to the patrons about $60,000.
Beauharnois may not go over one-half these
figures.-Huntingdon Gleaner.
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Leading Wholesale Trade of Toronto.

WHOb118MJll ILLINERI

BRÂYLIIY, MCaLUNG & Co
9 &Il Wellington St. East,

TORONTO,

Show a magnificent stock of all the
Staple Lines required and the latest
Novelties as they appear in all De-
partments throughout the Season.

Letter orders receive special attention.
Terms Liberal.

MP AR E

MATCHES.
ACKNOWLEDGED

BEST VALUE IN THE MARKET
SEND F'OR QUOTATIONS.

CHAS. BOECKH NSONS
80 YOBE ST., TOIONTO.

607

Leading Wholesale Trade of Torontb

BRYCE,
McMURRICH & co.

Large Stock of Linens
on hand, which we offer at such LOW PRICES asmust induce the closest buyer to purchase.

GENERAL STOCK FULLY ASSORTED.

BRYCE, McMURRICH & CO.,

34 Y E8ostl TORONTO@
TEA SEASON

1884 and 1885.
JUST RECEIVED NEW SEASONS

Moyune Young Hysons.
Gunpowder.

Moning Congous.
Kaisow Congous.
Formosa Oolongs.
Soented Orange Pekoe.

EBY, BLAIN andl 00,
Importer, and Wholesale Grocers,

Gor. FRONT AND SCOTT Sts., TORONTO

BERTRAM & COe
Uall8ri1Hardw~are &Iron I8rcha1is.

-o--
SPECIAL TRADE PRICES

Vill be given by the undersigned on application for

Bir fron, Hor'se ils, Aies.

Tire StogI, Aîivis&Yicolcas
All our Importations are made direct from theManufacturers.

BERTRAM & COMP'Y,
114 Yonge St, Toronto.

McPhail, Eeowa1t& Go
-MNUFACTUREBs 01--

Fturs & M111111 Lllb 9oos,
Dealers In Raw & Dressed 8kina.

-Importers of and dealers in -

ENGLISH, FRENCH,

AMERICAN & ANADIAN

Stiff and Soft Feit Hats and StraW
Goods.

McPHAIL, HEWAT & CO.,
,",rong.e•&S Welin*gn St,W.

TORONTO.

607
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Leading Wholesale Trade of Toronto

NOVEM BER.
Trave,1ers are now on their respective routes with

f ill ranges of

SPRING 1885.
The assortment is more extensiva and better value

than ever before submitted.

Warehense-Uer. et Bay and WeDHigten

TORONTO.

Quellon St.GeoreoCo
TORONTO, ONT.,

IMPORTERS OF

Wli, BrMils & L1IIOII,
MM0 TaE

VINEVARDU OF FRANCE,8@PAIN,
GERMIANY, &c.

VAULT8-12, 14 and 16 KINO 8TREET
WE8T.

COOPER & SMITH,
Msnufr.oturer, Importem à Wholesae Deal.

lm ln

leading Wholeuale Trade of Toronto.

B.IINRY W. RLIN & c.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens1GreyWool Dress Goods.

AND CLOTHIERS' TRIMMINGS.

GENERAL DRY 00D8
Commission Merchants .

52 FRONT STREET WEST, TORONTO.

RODGER 8OAP CO'Y.
TORONTO, ONT.

MÀAOI'CUBER502 T"E

"LIty White" Floatina Soap,
Queon's Own Perfection Soap,

English Mottled Soapo,
And other celebrated brands

FINE LAUNDRY 1SOAPS,
Fulling 8oaps. Tollet 8oaps.

Anti/ne Dyes.
av SEND FOR PRICE LIST. 'e-a

RODGER SOAP CO'Y
Office: 64 FRONT STREET EAST.

Works: Defries St., Toronto.

JENNINGS & HAMILTON,
IMPOIRTERoW

B OO TS 8 HESIB E & Foeltgni1' GuiOs
86, 88 d 40 Front 8treet West,

JAMSOOPE..
JOHN 0. BU=TH. TORONTO,

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & SEOES
16à i 17 Front Street East,

TORONTO.

J.D.KING & CO
(Successors to King & Brown),

NO. 27 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoos,
Cop lsl sUclasses of Peg WiorkMKaSee

Wor k) ,Cable ScrewWre 0 wwlcWteeobestrweaine
worh- made.( We also make specalty of Men'a and
Boy's Hand-sewed Welt Boots, Engllhh and Ameri.
tsau styles. SHELL COBDWAIN VAMPS whioh
are very stylish, and for durabil ty, ease and oom-
fort cannot be suassed. Our goods are made in
sizes and hait aies from two to elght different
widths, warranted to fit the largest nmber of feet
comfortably. No veneered sole; No shoddy sUife.
nes; No p e nor.shoddy insoles, but made of
Ba thege. eather. Terme Uberal. NO TWO

pHIGES,

-wUiOLESALE-

No. 7 welington St. Ea.t,
TORONTO.

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

A lae stock on hand or manufacture t any pat
tern. tn8ur s edo QuaUtY, Durablliy nd
Oheapness stablished 26 years.

CODOAN MANUFACTUING Co,
SJOHN BACONi F. J. PHILLIPB.

TOIRONTO.
MANUFACTUBERS 0F

Mouldings, Framos & Looking-Glassos.
IPOBTEES 0F

Plate, esrman & Shoot Glass, Cabinet
Makers' Sandris, &M.

Leadng WhOlusale Trade of Toronto.

Ogilvy s Co.
HAVE IN STOCK

Black Wool Ottoman Cords.

Colored Velveteens.
Black 4

Black and Colored Cashmeres

Opera Flannels

Winceys, full range.

Cor. of Front and Bay Si8., Torolto.

WHOLESALE MILLINERYs
FANCY DRY GOODS.

D. MoOÂLL & 00., are showing the latest
Novelties Millinery and Mflineri Mater-

Inspection Invited.

O.McCALL&COMP'Y.
12 and 14 Wellington Street East,

162 St. James St., Montreal.

H. ANEL$ON&$ONS
DIRECT IMPORTERS 0F

Fancy Goods, Dolls, Toys, XmasCards, &C., &C.
MANUFACTURERsOF

BROOMB, BRUSHES, WOODENWARE,
Matches & GeneraJ Grocers Bundries.

H- A. NELSON & SONS
56 & 58Front St.W., 59 to 63st. Peter t.,

TORONTO. MONTREAL

STOVE PIPE ELBOW8I
Our Customers wl/I please Mal Order8

at once.

I.&L. SÂNUEL, BENJAMIN & C~O
58 YONGE ST., TORONTO.

ESTABLISHED 1856.

Telephone Communication between all Offices,

P. BURNS,
Wholesale and Retail Dealer

IN

COAL & WOOD.
Ordens loft at Offices, cor. FRONT & BATHURST

YONGE ST WHARF, 81 KING ST. EST,
TORONTO, wii recelve prompt attention.
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'~pugu the accuracy of previous statemeuts ii

TjIE MO\IETARY TIME sent to Ottawa by former authorties of the a
Federal Bank. Considering that at the 1

AjqD TRADE RýEVIEW, tine when Mr. Yarker's report wa read, the a
With which has been incorporated the INTERCOLONIAL then latest Banking feturn contained under i

JOURNAL OF COMMERCE, of Montreal, the TRADE the heading "capital paid-up," opposite the
REvIEw, of the same city (in 1870), and the

TORONTO JOURNAL OF COMMERCE. Federal Bank, the figures $2,960,800, it was a

ISSUED EVERY FRIDAY MORNING. n'oat a" unnatural to conclude that he u
SUBSCRIPTION-POST PAID. meant ta condemn the whole figures, which a

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR included the $500, of whih he spoke, aut
BRITISH- 10s. 6D. STER. PER YEAR misleadiDg. As regards the cancellation of E
AMERICAN - $2.00 U.S. CURRENCY. the $500,OO, a renedy of bis own, for the a
SINGLE COPIES, - - - 10 CENTS. adoption of wbich he gives strong reasons, it

Represented in Great Britain by Mr. Jae. L. Foulds,
i1 Bothwell St., Central Buildings,

Glasgow, Scotland. proper authorities before committing himself

Book & Job Printing a Specialty. ta the scheme.
OFFICE: Nos. 64 & 66 CHURcH sT. Again, with respect ta the Commercial o

EDWD. TROUT, MANAGER. Loan Company, objection is taken ta our r
gvrion of the legal opinion obtained as ts

TORONTO. CÂN., FRIDAY, NO0V. 28, 1884 its powers. The language of the report, it is 
true, is notdr l Btat the bank, could legallyhlend

TRADE WtTI TUE WEST INDIES. money on its own stock," through this1
intermediary, but that "the company was t

The St. John Board of Trade requests the t least legally competent to advance upan

co-operation of the Boards of Trade of Halt- bank stocks." This was evidently the only

fax, Quebec, Montreal and Charlottetown km dly thing M r. Yarker would say of I"thec

Boards of Trade in petitioning the Federal littBe machine," and then he sets dter-

Government to take active steps towards minedly to work ta terminate its existence,
a poliy that every one will uphold. For,
it will not be denied that, although thea

and Spanish West Ladies, and thce Unied machinery of the Commercial Loan Ca. wasa
States. Sir Chares Tupper haas een re- sd h oeyo h ee a ako
prted having been engaged in negoti- seada As ensthe alanof

ating a treaty with Spain, with the abject of LtCanad not ent o lcet uget t

adoption o hi e giv lae tronageos t 

securiug for Canada a better share of the a y th

trade of Cuba and Porto Rico. But the a provision be inserted in the Bankingme

American treaty appears ta have been Act to the effegtathat shares, of its own tock.

L first by the negotiators. a reverting to a batk in the ordinary course
agreeuponve of its business, should, within a given period

itspowerestnguaeuofthegreportito
United States Sonate, ad i is not at ail - wt e e "hatthbe b ,ould lga t
certain of ratification whon it gets there.itoteshrolrsrsod
Abou the Tupper treaty there is at present
equal uncertairity. The St. John Board of TE SCOTT ACT CAMPAIGN.
Trade does well ta support the movement
that basubeen made on behalf of Canada for
a treaty having reference ta the trade of county after another shows a determination

Cuba and Porto Rico. The wish expressed by the people of Canada in many places ta

by it accords with the predeter inedepoicy try what caal be done by local prohibition of

of the Canadian Goversment, Sir John the sale of intoxicating drink. They have

Macdonsldhavingstated in a ltter ti Mr. become convinced that such a course is

Solomon that if the annexation of Janaica necesary and desira'Ae. The hope is that

ta Canada which Mr. Slomon proposed the adoption of the Act will have the ffect

shouid fail-and for the time it bas failed- of putting a stop ta, or at least greatly dim-

some commercial arrangement ougt tabe inishing, the drinking of intoxicating liquors.

made. The other Boards of Trade appeaed The abject is clear, but ta what extent it will

ta, have now t be heard from. That they be attained by the method followed will be

will respond ta the request of the St. J ln best told at future stock-taking of results.
d ta en and almost impossible that the effect should

ra tan nte not be a diminution of drinking, though

p hstatistics may not clearly proveta what ex
THE FEDERAL BANK. tent. Stil, there are some tests that may

be relied upon n the quantity of spirits that

A correspondent calse attention ta a mis- goes into a caunty under the Scott Act com-
construction in aur article of last week on1 pared with what went into it before, and the
the Federal Bank, of the language of Mr. number of convictions for drunkenneas, prior
Yarker's report with reference ta cancelling to the adoption of the Scott Act and after
shares. What Mr. Yarker said was plI would furnish valuable data. The convic-
recammend the cancellation in full of the tions for drunkenness cauld easiiy be got at,
5,000 shares, $500,Ca 0, being part of the but a reliable statement of the quantities f
stock that lis reverted ta the bank (6628 liqur would be tardotaMobtain.
shares) because t The adoption of the Scott Act will nt at

lshot. ilts appearance s part of the paid once destry the desire for drink; the de-
up stock in our goverment statepelt ise sire wll remain, but the difficulty of gratify-
misleading," etc., etc. ing it may be increased. Drink may not be

He is referring, it seems, ta the appearance openly sold in hotels and saloons, at least
in the Governnent returns, after Parliamentenotrm generally as before but much will

ratfie thm, f te ateed igues heben pon. Th iga waseidthlch the only

banks psitin, nd des ot isen ta ittlsenfacie" and ten heforts areter-

made to enforce it, liquor will be
sold openly in the public rooms at
hotels and taverns. If the public sale be
suppressed, the traffic, whatever there is of
it, will be carried on in secret places and by
people who have not much regard for law of
any kind. The quality of the stufi sold,
under such circumstances, always deterior-
ates. In smuggling into a county the con-
traband article, it will be put up in the
most concentrated form ; and we need not
say that form is spirit, unreduced by water.
The water will be added afterward. The
rule of smuggling is that very bulky articles
which cannot be hid away do not enter the
list of contrabands which the smuggler
selects in plying his trade ; and for the same
reason beer, which carries its own water and
cannot be separated fron it, is too bulky to
behidden. The drinks will therefore be
changed, and the change cannot be for the
better. There will probably be, we predict,
three changes : the drinks will be changed,
the dispensors of them wil be changed ; the
places where they are drunk will be
changed; and every one of these changes
in likely to be for the worse.

It may be that the difficulty of getting
drink will counterbalance this trinity of evil,
and that a balance of good results will stand
at the credit of the Scott Act. This is the
one chance of its diminishing the consump-
tion of drinks. But to leave a balance of
good result to the credit of the Scott Act,
the diminution of the quantity would have to
be very great; for secret drinking and
the drinking of bad liquor, of spirit in any
form, habitually, are nearly always attended
with bad results. Secret drinking is not
under the necessity of putting much restraint
on itself ; what is unseen is unknown, and
the undivulged does not bring open disgrace.
The habitual drinking of bad spirits is a fatal
practice, which destroys energy, courage,
will and life itself. Excessive use of spirits,
even il pure, has bad results. The open
drinking of light wine, all experience shows,
is attended with very little evil ; as between
the secret drinking of bad spirits and tho
open drinking of light wine, the choice is
easily made.

The Scott Act bas in nost cases been
carried by large majorities ; and where this
happens it is fair to conclude that there is
not any very strong current of public opinion
against it. These conditions appear to be
favorable to a strict enforcenent of the law.
But it is not impossible that under the
smooth surface of appearances there is a
stratum of opinion which does not reach the
public eye. If there is very little active op-
position to the enactment of the law, it does
not follow that there may not be a strong
passive resistance to its enforcement. The
working of the ballot shows what a strong
element of moral cowardice there is in the
community ; people will do in the secret of
the ballot box what they never would think
of doing under the eyes of their follow-nen.
There are many who will not even apper to
oppose the Scott Act and who Yet wish to
see it defeated in the execution. Others are

apathetic when the eloction takes place, but

are not in favor of the law, the organization,
the speaking, the drumnming Up of voters,

al the activities to which the agitation have
given birth are an the side of the Scott Act.
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And an organized minority can, under such
circumstances, easily get a majority of
votes.

But there is room for reaction. If drunk-
enness should flourish under the Scott Act,
its saving eficacy will cease to be believed
in, and those who are silent now will then
be outspoken in opposition. If the habits of
a nation can be changed by an act of parlia-
ment, then the world will wit ness something
that it has never seen before. We are not per -
mitted to forget that a number of States of
the American Union, within the memory of
many of us, went through an experience
similar to that with which the adoption of
the Scott Act is making us acquainted, and
that they have nearly all of them retraced
their steps. The once fair promise of the
Maine law is to-day, with few exceptions,
outside of Maine, blighted and hopeless.
But whether mistaken or not, it is by no
means a bad sign to see people attempt
what they believe to be a moral reform,
though the method may be arbitrary and
nadequate. The hope of the adv>cates of
the Scott Act is that it will save from harm

the young in whom a craving for whisky has
net been formed.

THE EXPANSION OF CITIES.

The executive committee of the city
council of Toronto and the owners of somE
adjacent outlying property have been dis
cussing the question of a further addition t
Toronto's limits. As always happens in suc]
cases, some owners of the property repre
sented were in favor of annexation ani
others against it. Mr. Frank Turner has ai
alternative scheme in the incorporation o

the township of York and he seems to thin
that the owners of the land, on the north
could take possession of the streets o
Toronto and drain through them. But i
arbitrariness this would more than equa
forcible annexation. There are villages o
the city borders now being built up of whic
the drainage, if they have any drainage at al
flows into an open creek in the ity. Fo
sanitary reasons, this is a practice whic
should at ence be brougbt to a stand. Th
question was discussed largely f rom a privai
point of view. Some of the speakers di
not like to pay the city taxes, and othe
alleged that these taxes would amount to
confiscation of the property. When a cit
enlarges its bounds to an extent far beyon
present building requirements, the cond
tions of annexation should undoubtedly pr
tect the incoming property from baving t
bear undue burdens. But the cry of "n
city taxes," in any shape, has surely don
all the duty that can be got out of it. A
the places that commenced by showing the
superior attraction in being free from cil
taxes, are likely to end by knocking at th
door of the city for admission.

"1No city taxes" means no city improv
ments ; when improvements come the tax
follow. Whenever the time arrives that
village can be built on the borders of a çit
the time has arrived for the extension of ti

city over the area proposed to be built upo
Such extensions belong to the cityi
all but in name ; and if thE
take the status of villages instead of beii
under the control of the city, they are ge:

erally without adequate fire protection, if
they have any at all, and it depends upon
their situation whether they can have any
drainage or not. At this meeting, some one
said east Rosedale could do without annex-
ation, because it has drainage already. But
if it makes a cholera canal of the river Don,
we apprehend it does what an injunction
could be got any day to restrain it from
doing.

The incorporation of the township of York,
if the object be to build up villages on the
borders of the city, aims at preventing the
expansion of the city, or to control its ex-
pansion by parties who owe no responsibility
to the city council, There can be no good
reason for fencing in Toronto by unwhole-
some villages, wanting in the most essential of
sanitary conditions and forming a menace to
the city whenever a fire occurs within their
limits. If expansion is to take place, it
should be under the same sanitary conditions
that prevail in the city, and no village
should be allowed to be built upon imme-

f diately on the other side of a boundary of
the city without having appliances for pre-

a venting the spread of a fire. Quebec has
suffered immensely from this cause, and
most other cities in the same condition, not
haviug the separating walls, are in even
greater danger. If expansion were impos-

y sible, reasons for annexation would be
e hard to find, or rather the reasons against
- it would be conclusive. But when
o villages have grown up, or are growing
h up in a position which really forms a con-

tinuation of the city, they ought in justice
d to their greater neighbor, to be subject to
n the sanitary conditions of the city, and to be
f made to offer all possible safeguards against
k fire. They ought also, for their own sakea
, and the good of -heir neighbors, if possible,
)f te be provided wi h other water than that

ýn which contaminated wells afford. To the
al hilI north of Torc nto, the city reservoir ài
ýn net high enough te send up wa'er. TherE
h can be ne doubt that the annexation el
4, Seaton vilIlage is desirable on public grounds:

)r and on public grounds the whole qiiestioec
-h must be determined. Beyond the foot oi
le Wella's Hi there are ne present signe of cit3
e extcnding ; and the j ustification for extendinî
d beyond that point, at present, would be bard
rs te find. The future may well be left te takt
a care cf itself. If at any time, ton, twent3
y or fifty years hence, further extension ir
d that direction should occome desirable or.
i- grounds of public necessity, private interest
o-must give way. But at present, the lin(

to might be drawn at the Hill. In compromis(
10 the solution cf the difficulty ought te b(
le found. But Toronte should strongly reasi

.11 extension under the form of adjacent vil
ir lages over which she can exercise ne con
ty trol ; and the proposed incorporation cf thq
he township cf York should net be allowe(

te embrace what reaily, under anethe:
,e- name, bebongs te the city. Parkdali
es was advantageously situated for comnienc
a ing as a village ; being on the lake shore, i

:, could have ne difflculty about drainage
he Whether it will join the city, as Yerkvill,
n. has dene, is now enly a question cf detaile
in The objection was made by one speaker
ey at the meeting, that coercien ought net ti

fgb sdt rn ewsrgln eiec
-ntthci;buthowescafe ta

gling residences cannot, on public grounds,
be allowed to stand in the way of what may
be necessary f r the hundred thousand peo.
ple by whom the city is inhabited. The
question is a public one and must be decided
on public grounds. The owners of property
have not, besides, a right to say whether
they will allow that soil to become part of a
rapidly growing city; they have a right to
be heard in the negative, but their private
preferences must give way to public require-
ments, which include the safety of the city
from any danger to which it is exposed by
its nearest neighbors. It is at the expense
of the inhabitants of the city that the adja-
cent property acquires any value it possesses
above that of farming land ; and the owners
cannot always expect to reap the profits of
improvements to the expense of which, as
such owners, they do not contribute. If
they are also tax-payers in the city, they
only pay like others for the advantages they
enjoy there ; so that this fact does not
touch the other question. The things are
separate and the only connection they have
is that the proximity of the city gives value
to the outside land, an advantage for which
the owners pay the city nothing. If a man
enjoys equal rights with others within the
city, that fact can give him no claims to
more than justice, the right to city water
for instance, outaide. The plea that expan-
sion has ceased, if true, might be conclusive
against annexation, in any direction ; but the
demand for the incorporation of a township
for the purpose of" building villages on the
borders of the city, admits the need for ex-
pansion and betrays a desire to cramp the

e city in its natural development. The mere
t ownership of the land can convey no such
s right as this ; if it did, Vanderbilt could by

buying up all the land around a city, refuse
kt the city room to expand, and coop up the
ýinhabitants in a space wh:ch would contract

la their business and shorten their lives. The
'e private grounds isurrounding the mansion of
)f the proudest Duke in England are remorseiy
qtaken, on the demand of commerce, for rail-

,n way purposes, the owner receiving a f air
f remuneration. But land brought into a city
,Y is not taken from the owner; and the fea
Lg of confiscation by taxation is groundless.
,d It is quite possible that the annexationista
:e are asking too much, and that some who are
;Y resisting are not doing so on tenable grounda.
k But this offîy shows that the negotiation haa
in not got beyond the initial stage. By and
fs by the opposing parties will corne doser te-
le gether ; and then it wiil be found that the
se différence between them is properly a matter
)e for compr, mise. If the people of Wells'is
st Hil desire to remain out, there doeis not
1-seem to.be any good reaison for bringing them
rin, but the contigous villages and ail the

e adjacent land likely eoon to be in demand
)d for building purposes, ought undoubtedly to
er form part of the city.

,e

c- -A five per cent. boan of the Province of
itNova Scotia, to the Fâmount of $40(),000 han
e.been placed in the Province at $106 to $107.le Parties in England tendered for the loan at

108, but were unahle to make good their
offer, and Provincial suibqcriptions were fallen
back upeon with the above result. It may be

cos drdago al o h rvne
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MONTREAL TRADE. STEEL MAKING: A NEW PROCESS. tants, would test the boxes, see to the insu-
Whether the wholesale trade of Montreal, -lation of the wires, repair or replace faulty

judged by the extent of sales made by im- Experiments in the manufacture of portions, which a person not trained to such
porterd to country traders, compares favor- steel by a new process. are being carried on work cannot do.
ablyor otherwise with that of previous years upon an extensive scale in several of the It will not take long for a telegraph line,
and there is diverse testimony as to this-the American states. It is known as the stretched between towns, to become useless
shipping trade of the port, which is now Henderson process and is thus described by if pains be not taken to iaintain it in good
over for the season, has been clearly disap, an American journal : The Henderson order. Lines and instruments in the
pointing. "The season," says on, authority, process is to produce what the inventor calls country will go wrong if neglected, why not
" has 1 een one of extreme depression as open lie rth steel. He uses good Bessemer also in a city ? Rotting posts, splintered in-
regards freights of all kinds, many vessels iron, steel and croppings, and couverts it on sulators, imperfect connections-these muet
taking portions of cargo at merely nominal an open hearth with the blast descending all be repaired ; con'act of trees, cobwebs
rates. All shippers agree that so dull a year from the top, without using a converter, as rust, chemical action-these must all be
has not beeii experience within their in the Bessemer process. Henderson affirms taken into account. And if a linl be
knowledge." that his process is in no way an infringement allowed to run down below a working point,

The decrease in number of inland vessels on the Bessemer patent. it is unreliable. As well expect a steam
arriving at the port was marked, the figures Interested parties in this process exhibit engine to do its work when packing is faulty,
being 4,473 as conpared with 5,098 last pieces of rolled metal which have been bent parts out of line or eil wanting, as expect a
year. The number of ocean-going arrivals on short turns with remarkable neatness, telegr .ph system to be kept effective without
was 448 as against 422 last season, but there and without break or blemish. Its a rength skilled repairs. Efficiency and safety de-was less for them to carry and poorer rates is greater than wrought iron. Nails cut mand that the system shall at once be putfor carriage. Recent returns show that from Henderson rolled steel are of very in perfect order, the apparatus needed sup-Montreal export lumber trade bas been con- fine quality, can be readily bent obliquely plied, and that it be kept in order by somefined as heretofore to South America and and show well defined edges. person or persons with electrical knowledge.
Europe. The total exporte to the former Experiments in the method are being car-
have been 24,366,778 feet ; those to Europe ried on in Pennsylvania daily, and, so far as TELEGRAPH FACILITIES.54,631,500 feet. The number of horned the steel itself is concerned, the experi-
cattle that passed over the wharves from the menters profess to regard it as practically Large as Canada is, and widely apartopening of navigation to 30th October, was successful. The question now to be solved though her provinces are, we are yet won-43.420 head ; sheep 37,100. Receipts of is whether the steel can be produced cheap- derfully well supplied with means of inte-breadstuffs from lst January t> 29h Nov. ly enough by this process to take the place rior communication : railways, canals, tele.-this year and last vere as under :- of charcoaf bloons. The ten firms interest- graphs, and postal routes. In these respects

TOTA, RErPTs.. ed in this new enterp'ise are : The Realing we need fear comparison with noue. TheGrain. 1884. 1883. Iron Works, and William McIlvain & Sons, Public Works Department bas issued a sta-Wheat, bush4s ......... 5,019,476 5,845,530 rolling mills, Rea ling; Marshal Brothers & tistical report for the years :since Cenfeder-
Crn " ......... 13,M8,101 4.482,20 Company, Hughes & Patterson, and A. Par- ation, which contains interesting figures as

Peaiie ... 1,824,032 I1,5:39, 098 I
.a....-- - 1,018 45.48 dee, Jr., Philadelphia; Charles L. Bailey & to the comparative standing of this countryBarley ...... 212,531 216,240 Co., Harrisburg ; Old Dominion Iron Works, with other countries in respect of tele phRye ......... 120,121 219,338 Richmond, Va.; W. E. C. Coxo, Montour facilities. There are, it appears 2,259 tele-Flour, barrels r........91,20)1,5 88,505 Iron and Steel Company, and G Francklyn, graph offices in the Dominion, which givesOat and cornmeal, bris. 69)270 62,861 NewYork.1MA

Shipments of flour for that period amount- .teew igotu h
ed to 782,946 barrels as compared vith 721, -firs and are sent out to the varions firs
589 last year ; of oatmeal and cornmneal 80 wio re interested and who own large iron
238 barrels against 74,036, both sI owin mils, where the ingots are roloed into plate.
an increase. More peas were exported, [u this way the varions interested mill
(1,711,550 bushels against 1,572.430) and oners cay the vais inerti
more oats, (248,832 bushels against 149,570). owners can see the practical operation of
But the decliie in wheat shipment was roling the steel and testing their r Ills with
almost one fourth-to 3,772,000 from 4,987 - it. Thus far the reports received indicatea000st bushes-- thtof co72frone 4if7t that the steel is exceedingly dense, requiring000 bushels-and that of corn one fiftli to lieavy rells.
3,289,000 from 4,147,000. Barley and rye
exports were both smaller. ---------

As to provisions and other goods, receipts FiRE ALARM.
and shipments both show a decline in butter,t
pork, lard, beef, beef, bacon, and leather, It begins te dawn upon the minds of our
but an increase in the items of cheee, ty Fathers, probably, tliat something
dressed hogs and tallow, according to the really ougpt te be done to have the fire
figures taken from Monday's Gazette, which alarm system put in good order, te avert
differ slightly fromn a table of dairy produce possible calamity. Within a few weeks Mr.
exports found in the same journal of 2 1st Badger, superintendent of the Montrealinst. The quantity of cheese handled shows Central Office system, and Mr. Finnegana steady- and remarkable growth for a series who.lds a like office in Rochester and pr.
of years. and the aggregate export for season who the Repeatie offienRheteand
1884 is declared to be "the largest in the fers tg system, bave examined
history of the trade." The following figures and passed thsir opinion upon our Toronto
of butter and cheese shipped fromu Montreal alarm. Still more lately, a thorough elec-in different years will be found of interest: trician, Mn. B. B. Toye, of the Great North-

Butter, Cheese, westrn r . B. Toye fthreatNoth-
To Nov. 22. pkas. bxs. M stern Telegrapt, has given, through the

Total to date............... 106,910 1,126,902 Mail, his views upon the situation. Be re-
To same date 1883..... 101,825 896,718 asserts what has been repeatedly urged be-"i c" 1882..... 68,208 714,485 fore, namely that Toronto has outgr >wn the' 18811.0. O 547,107 present appliances ; that the circuits must

" " 1879......180,363 51536 be shortened and the number increased if
"6 9" 1878...... 101,596 455,449 efficiency is to be attained. With skilled"4 a" 1877...... 87,245 398,138 management, Mr. Toye thinks, even the" "i 1876...... 168,048 466.660 exiting sytem coîd be made te work"i "i 1875r..... 115,17 507,'062;1 n ytmcudb aet ok
"i "i 1874...... 80,206 35252 A copetent electrician, with proper assis-

an omce to every 1,914 persons, placing
Canada at the head of the list, while in the
United States there is one office only to
every 3,870 of the population ; the total
numbe:. being iii the year 1882 say 12,917.
Compared with England, or rather the
United Kingdom, we are still farther ahead,
for there they have only 5,747 telegraph
offices, with a population nearly ten times
ours, this represents one office to each 6,260
persons. Gernany has one to each 4,300,
but does not send nearly so many telegrams
as England. According to the &ientific
American, the following table gives the
number of telegrams handled in various
countries in 1882, we have added those of
Canada:-

United States......
Great Britain.
Germany ............
Russia ...............
Canada...............
Austria. .............
Italy ..............
Switzerland.........
British India ......
Belgium ............
Spain ...............

No.
offices.
12,917

5,747
10,803
2,819
2,259
2,696
2,590
1,160
1,025

835
647

No.
teIegrams.
40,581,177
32,965,029
26,260,124
9,800,201
3,076,576
6,626,203
7,026,287
3,040,182
2,032,605
4,066,843
2,830,186

-A despatch from British Columbia states

that the local Government has been

offlicially informed that Coal Harbour, Bur-

rard Islet, is to be the terminus of the

Canadian Pacific Railway.
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THE FIRE INSURANCE PROBLEM.

COMMUNICATED.

The insurance problem is one which is
exercising the minds of many, not only of
those whose business it is o think and write
on the subject of insurance, but the officers
and agents of insurance companies, the direc,
tors who are responsible to the shareholders-
and the men of capital who become stock-
holders, but also those who look to insurance
directly for indemnity in case their property
be destroyed by fire. Bankers, loan com-
pany managers, and the authorities of all
financial institutions, including life insur-
ance companies, feel an interest in the prob-
lem of inaurance.

What is the problem, and why should
every one who owns or is interested in prop-
erty join in discussing it ? The problem is
two-fold in its aspect, viz. : how to offer in-
demnity at such a rate as will enable owners
of property to insure, and at the same time
secure a sufficient premium to enable the
insurers to pay all honest losses (and all dis-
honest ones when they cannot prove they
are so), and still have enough left to pay
running exçenses and a reasonable dividend.
Few problems are more important to the
community at large than this, which involves
the security for the capital employed in the
industries and commercial transactions of the
world. Without insurance, the capital of
banks and other financial corporations would
depend not only on the good management
of those in charge of their affairs and the
honesty and good faith of their customers,
but would be at the mercy of the fire fiend
and liable to the contingencies of a conflagra-
tion which might wipe them out of exist-
ence.

Again, all insurance is virtually a system
of mutual insurance with but one difference
-the so-called mutual companies offer a
security which is greater or less accordiug
to certain contingencies, two of which will
suffice as examples, viz: the ability as well
as the honesty of their managers who have
very little if any money in the concern
beyond their salaries, and the financial
strength of the " members "-in case of

disaster-to indemnify losers. The stock
companies start by collecting a large suin of
money in the form of capital, and of those

who furnish this capital, and are, therefore,
interested in their pockets a certain number
called Directors administer the affairs, and
this capital consisting of money well invested
is held in trust as a guarantee not only of
good faith in performance of the contracts of
indemnity offered, but places the question
of ability to meet their obligations beyond
question. Beyond this point the stock Com-

panies are "mutual." They receive premiums
from the masses and distrib'ute them in the
shape of losses among those who suffer by
fire. Let this fact go home to the minds of
all. It is not the companies who pay the

losses, but the assured, and the losses are

not paid out of capital, but froin premiums
received. Happy the directors and mana-

gers of compani. s who can after distributing
the losses see enough left to pay ex-
penses, and with interest on investments
added, show a surplus for dividend to those,
who have made the contract of indemnity

one that indemnifies. All this being so, why
should the premium payers be continually
acting as if losses were paid from some deep
pocket ccntaining fabulous wealth not fur-
nished by them?

All honest men are interested in having
the problem solved of how to secure indem-
nity at the least cost. Dishonest men are
those from whom officers and managers of
companies are seeking to protect their honest
clients. Query : Will the honest ones join
the insurance men in protecting their mutual
interests from fraud and dishonesty ?

lI they will, let them give the measures
proposed by those whose lives are devoted
to the study < f how best to accomplish this
end, a fair trial, and not strive to obtain con-
tracts of so-called insurance, which insures
only that in the event of fire that policy
holder will get more than his Ehare of the
funds, i.e., more than his premium contribu-
tion entitles him to.

Either business men must join in the pres-
ent effort of underwriters to see that no one
man or firm gets more than he pays fo,, or the
goose which lays the golden egg will be
killed.

Does any one ask how ? Well, first let
each individual study how to lessen the
chances of fire occurring, by personally see-
ing that his factory, warehouse, store, dwel-
ling or other property is kept clean and no
dirt or refuse allowed to accumulate, and
no careless, fire-broeding habith permitted
in the premises. This is as necessary in the
w rehouse and dwelling as in the manufac-
tory, for gas jets, stoves and stove-pipes,
coal-oil lamps, hot ashes, matches, etc., are
among the many causes of destruction of
property, which is not and can never be re-
placed, but is a loss not only to the individ-
ual but to the community.

Next, let every firm and individual do what
he can to provide ieans for extin-
guisbing tire when i: does occur, and pre-
vent its spread. This cai be done by each
and alil, n t only as to individual premiums,
but by urging upon those in authority and
voting for such expenditure as will secure
effective fire-extinguishing appliances and
men to use them, in every city, town and
village.

Last but not least, accept for yourself
and insist upon its acceptance by others, a
fair contract of indeniity, which, while pre-
venting the destruction of your capital will
not only prevent dishonest men from 'sell-
ing out " the i: surance companies, but abso-
lutely deprive them of the temptation which
exists in almost every contract of fire insur-
ance to-day, viz : when property is not
valuable or of less value than the sum for
for which it is insured to either apply the
torch or permit the place to burn, relying
upon a jury of "twelve honest and true
men" to give them a verdict every time,
unless witness can be produced who saw the
torch or match applied. These same jury-
mon never stop to consider that they Phould
protect their own funds from fraud and
rascality.

The remedy proposed is co-insurance. Let
each man be to some extent interested not
only in his own insurance, but thiough it in
his neighbour's insurance. Let each insurer
secure only indemnity for a certain propor-
tion of the value of his property, so that in

the event of fire occurring he too will be a
loser.

Men will use their best endeavors to pre-
vent and stop fires if they are sure to be
greater losers by the burning of their pro-
perty than if it were not burned.

It is, and has ever been, upon this basis
that fire insurance has, in theori, been con-
ducted. Premiums are based upon it, and
the rate fixed upon a calculation of partial
loss only, with a small percentage added to
provide a reserve fund against a conflagra-
tion.

It has been proposed to introduce this co-
insurance clause into the contract of fire in-
surance everywhere on this continent ; it
has been introduced in different parts of the
United States and for some classes of prop
erty in Canada, and it is now under consid-
eration by Canadian fire underwriters, with
a view to its adoption throughout Canada.
Its introduction would prevent the destruc-
tion of millions of dollars worth of property,
which would be saved to enrich the country,
and it would enable ccmpanies to insure
property at a much lower rate than can other-
wise be done. The question in the near
future must be whether we shall have co-
insurance or higher rates, and higher rates
which must go on rising as the evils continue
to exist.

-Tesimony in favor of buying and sell-
ing for cash, or on short terms is occasionally
found. Take the Book and Stationery trade
as an example. CAlections are slow at
present for retailers eay they are not selling
their goods on account of the prevailing
dulness in country trade. It is pleasing to
find, however, that stocks are light, and that
orders are given with great caution as a rule.
Why should a dealer in books or periodicals,
or a dealer in anything else, burden himself
with large lots at a time, or carry a heavy
stock when he can so readily re-order from
day to day i Lt is true to-day that "the
nimible sixpence is better ihan the slow
shilling." Besides, buying often and close to
cash tends to save a retailer from making
bad debts, for when a man has paid cash for
his goods and got the discount, he is the less
likely to peddle them out on credit. "Short
terms are telling," one house informs us,
" people acknowledge it after a fair trial, but
it is hard work t > get them to adopt the
system."

-Another railway from Niagara river to
Toronto is to be built. At a meeting of the
shareholders of the St. Catherines and
Niagara Central Railway Company, the
direct rs were authorised to issue bonds not
to exceed $20,000 a mile, for the (about)
eighty miles of road, $1,600,000 in all, and
to ent- r with contracts for the right of way
and the construction of the road. The line
has been surveyed into the city of Toronto.
The popular supposition is that Vanderbilt
i. deeply interested in te road, and if no its
speedy construction may be regarded as a
matter of certainty.

-A circumstance of importance is the
effort now being made, by negociation
between the lumber dealers and the railways,
to enable our Canadian lumber and hard-
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wood to be shipped by rail to Eastern Ameri- the increase. The manufacture of sugar sell at lower figures, but they are sure to
can ports, such as New York, Boston, and alcohol likewise progresses, being for the sell in infinitely greater quantities, whence
Albany. Rochester and Oswego. Low rates firs, 423,000,000 kilograms, instead of 393,- there is a compensation, of which they have000,000 kilograms, and for the second no cause to complain. There is no reasonof railway freight are necessary to enable us 2,011,016 hectolitres, instead of 1,766,566 why these changes should not be called ato compete successfully with the Michigan hcetolitres. Contrary to the generally "crisis," that word being in fashion, but it
1 umber in this particular, and we are glad expressed opinion, French foreign trade has would be well to understand clearly the
to understand that the roads have so nearly not fallen off, but has been developed in exact significance of the term.
come to the views of shippers that only a very satisfactory proportions, as may be seen

from the following figures : •
matter of some two cents per hundred TRADE IN THE MARITIME PROVINCES.
pouniJs separates them. Yr.General Specia -

Trade. Trade. We have the following from the cahier of
Tons ons.the People's Bank of New Brunswick, at Fre-

FRENCH INDUSTRIAL FACTS. 1878...................... 5,384,736 3,412,354 theiPople'sak of NeiBruwi t
1879......................5,32:3.222 4,245,998 derieton "The state of trade is dull owing to

Two recently published documents of 188o........................5 676,856 4,527,444 the depression of the lumber business added to
great importance give some very useful in- 1881 ................. .... 5,959,724 4,671,523 other general causes. The business men here,
formation about the French economical sit- 1882........................ 5,961,860 4,575,871 however, have exercised caution in buying and
uation which may be of interest to those 1883........................ 6,227,654 4,723,756 the depression finde them in some meunre pre.
who study this subject. One of theso is the Turning from the article of exp ,rts pure pared."
"Tableau General," of French commercial and simple, and in order to give a complete The reduction of profits to a low point and therelations with foreign countries and French idea of the variations of French trade, the decline in values is referred to by a number incolonies; the other is the annual report of committee gives the total of exchanges in the Eastern Provincep, amongat others by
the Standing Committee on Customs, upon French bottons as follows : the ETrnbProvince, armns other y
the values to be attributed to French m-Turnbul & Co., a rm in a large way of
ortsand exporta during the year 1883. The MPoRTATIONS ET EXPORTATIONS REU NIES of business in St. John:

N. Y. Tines' correspondent gives a resume COMMERCE GENERAL. 1You invite us to speak of the " state of trade '9
of these :- By Sea. By Land. Total. in this locality. We would cheerfully aceSdeThe consumption of coal, "whi.:h," as the Year. Tons. Tons. Tons to your wishes were it not that we would havecommittee's report observes, .6 gives au ex- 1878......13.136.487 10,213,467 23,349,954 to telIhe lhreadbare story ef duil trade, de-
act measure of the manufacturing situation,' 1879......15.037,990 10,759,685 25.797,675 t elleshreadba stor o tad
has steadily increased. Greater quantities 1880......16,534,029 12,208,070 28,642,099 pressed values, ifinitesimal or no profits ad
of foreigu coal were imported during the 1881......15,524,118 12,785,260 28 309,378 numerous failures, ad to make ihis interesting
past year than at any other period, but not 1882......16,680.957 13 196,132 16,877,089 it would be necessary to clothe the recital in
to the detriment of the domestic article, of 1883......17,218,479 13,788,317 30,997,196 new, fresh language which we are concious of
which the production has immensely de- Te this table is added another which shows our inability to do. For this reason we trust weveloped. The total o foreign and French the movement of freighted vessels of all may be excused."
coaf thesmed inrder 3 is nother1detai ne nationalities in French ports: The firm of Gilbert Dent & Sons, wholesale0f the smre onder is another detail. The
purchase of foreign raw material for the use TOTAL 014' ENTRiES AN)D ExiT 1 idealers in flour, fish and provisions, St. John,
of French manufacturera has also sensibly French ships. Forelg shits. Tota]. N. B., says: We continue to appreciate your
increased ; 113,477,000 kilogrammes- dt- Year. Tous. Tous. Tons. paper and its independent attitude on all ques-
ducti>n being made for re exportations-of 1878......5,557, 000 10,531,000 16,088,000 tions. As to the state of trade in St. John, wecotton were purchased abroad in 1883 1879...... 5,69i,0 0 11,488,000 17,179,000 have here, in common with he .ountry at large
whereas, in 1882, only 109,839,000 w en'e 1880--.... 6,741,000 12,384.000 19,125,000 hehere i nth the contry ale,
imported ; for raw and twisted silk the 1881......7,274,00) 12,147,0M0 19.421,000 felt the prevailing trad. depression, especially
quantities are 3 317,000 kilogram nes in 1883 1882...... 7,60,000 12,722,000 2),330,000 in our manufactures, ships and lumber, and
and 2,593,000 in 1882i; n wool the increase: 1883.... . 8,546,000 13,477,000 22,023,000 through these arteries ail over the body com-
is even more remarkable, beig, last year, During this period of six years it will be mercial. We have, however, had far worse
129,957,000 kilos iustead of 115,463,000 seen from the above that the moveinent in "ltimes" lhere in our forty odd years' experience.kilos ; hides have risen from 39,G86,000 French ports has profited by an increase of A healthy, conservative feeling now pervades thekilos 46,539,000 ; cochimeal midigyo, etc. - 13 00t1

kaelo n 46,up9,00 to 6 c9 hielo i o , 44 - 5,935,,00 tons of mercaudise, that it bas trade, and general business is on a good, soundhave gene up to 6,913,000 kilos from 4,46;3,- progressed nearly 37 pur cent., that trade in bbasa This satement ai ail events holds good000 kilos ; boues from 37,861,000 to 39,461.- French b ttoms has increased by over 50 paer as far as the four, fhmnd grocery business i
000. In dye woods, ho sever there is a cent., and that the gain to foreign navigation a r Thon h and h b
slight falling off from 106,259,000 kilos t lias not quito reached 28 per cent. I might conce. g emen ave nol one
105,788,000, and mat ad of the 92.722,000 iultiply ad infn;nn the data furnished by as well as usual they have in the main paidkilos of homp and flax whiclh went through the two sources te which 1 have referred their bills. Personally we may say that wethe French Custom House in 1882, its regis- above, but those that I have cited are suffi- have had a fair year's business."ters show only 70,254,00rae kilos in 1883A dent b v that rarely lias busness been In the experience of Messrs. Jardine & Co.,very great increase in presonted in the pro- fmore lîvely, excliaiîee as active, the cousti- rcr dsesea t on:"
duction and consumption of chemicals- tun elements of national prnsperity as grocers and seedsmen, at St. John duriA
"more than 50 per cent. smince 1874," says abundaunt, as during the year 1883, from fair amount of businessbasbeen done during
the committee's rep >rt, which adds : 4 With- which the Chairiman of the Custom,.s Cm- the past season but the prevailing rate of
out drawing a too optimi rconclusion fro miitte deducs in his report the following profit on which goods are sold is in our opinionpbis increase it may be consi aered as a fair conclusions: " E erythirg which character- unnecessarily amall,"proof et the general industrial development, izes the activity and the development of "Hard limes is tle cry down this way," ayas every branch of manufactures is, nowa- labor has either increased or maintained itsdays, to a certain extent and inmsome way or position in 1883." But this great truth Mesara. Dearborn & Co., wholesale grocers and
other, the tributary of chemistry." Con- averred, M. Tusereno de Bort then gives vent spice men. " With us personally we have aboutcerning wrought iron, cast iron, and steel to this melancholy reflection : "And yet the same trade as last year. Remittances fair.the committee simply make a note to the complaints are general." Biset sale ad asignments are the order et
effect that the " exercice "-receipts and But are complaints geiîeralY Here certain ofeday. Talk up asgood bankrpt ow.rr
expenditures-of 1883 has been more favor- economista pretend that distinctions ougt Thec wel-known wholesale dry goodbanrup ho
able in the matter of foreign trade than any to be made. They admit that, in conse- Theielln ohaery goodsnhouseo
of its predecessors. quence of the multiplication of productions Daniel ad Boyd, St. John, write us as under

Passing from industry to agriculture, we and of exchanges, many descriptions of on Nov. 20, 1884.
find : (1) the grain crops and especially the merchandise have been depreciated in value Business generally bas been dull in New
crop of wheat and cats are much superior and notably so. An era of comparatively Brunswick, the past year. Crops of grain, hay,to the average of the last three years ; (2) low prices, and naturally such an evolution potatoes, and other vegetables have been fairlythe potato crop was very fine, 144,768,000 must have injured certain positions. But good, but prices at a low point, giving eeP
hectolitres-a hectolitre equals about two on the other hand, this fall of prices whichg p ao v
and three-quarters bushels-instead of 124,- rendors products of all kinds more accessible foodto consumers, but small returna to export-
000,000, which lias been the average since to the masses, should it not be considered, ers. Prices of lumber and fish very low; the
1873 ; (3) Beetb, whichi yielded 138,981,000 in the material order of things, as a conclu- returns from our large fleet Of wooden ehiP
quintals in 1881, and 158,215,000 quintals sive manifestation of social progress ? On not at ail satisfactory, se that business generliy
in 1882, came up to 163,783,000 quintals in the one side must be coinsidered the evident las been conducted on a careful, " hand-to-
1883 ; (4) 24,000,000 hectolitres-thse hecto- profit which it procures to consumers ; ony motuh " system. As we in lhe Province et
litre for liquida represents a fractioni over 22 the other the profit which~ the producers Ncw Brunswick depend mainly on île
imperial gallons-of cider show that apples thenmselves must ne:essarily realize from the woo md, we must await the ris.eto prices
have been thrice as productive as they were fall in price of raw inaterial, from the woo Ibis lpefor general improvement. Manyliat year, while in spite ef the phylloxera, decrease of the cost of transport, anîd fromn : etm tsonieP .n e ntccoewoin
44,576,000 hectolitres et wine proved that inlte increase in the numnber of their custom-ofheatrisngedmheotnool,
1883 the grape harvest was also steadily on1 era. Prod ucers, il la true, are obliged te 'leathen, iron and augar industries, have largely
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curtailed their produce, and their staff of work
ers, which lessens the purchasing power of the
population. The competition, too, of the pro
vinces of Quebec and Ontario, by forcing goods
upon already overstocked buyers, has caused
heavy losses to all of us, so that on the whole
trade has not been satisfactory with us
The MONETARY TIMlEs is always a welcOme
visitor, its articles are to the point, and invalu.
able to ail engagad in business."

Referring to the wholesale hardware trade in
Quebec, Messrs. H. S. Scott & Co., of that city
write us, on Nov. 19th : Trade has been quiet
nearly al season, but latterly, just before the.
close of navigation, there has been quite a boom.

MUTUAL RESERVE FUND LIFE.

We have on previous occasions referred to the
Mutual Reserve Fund Life Association, of New
York, among other co-operative life companies
doing business in Canada. Within the week we
have had enquiries as to the standing of the
company named, from parties evidently puzzled
to know how a concern which had no legal status
in Canada, paid no deposit, made no returns to
Ottawa or Toronto, could yet boat of half a
dozan or more respectable and wefl-known busi-
ness men as its directors.

It was somewhat of a puzzle to ourselves, and
it was deemed well to enquire of these gentle-
men how far they vouched for the standing of
the Mntual Reserve Co. or endorsed its meth-
ods. We have seen several of them, and learn
that, while they were willing to act as local direc-
tors in the scheme on certain conditions of con-
t-olling the Canadian funds, etc., these condi-
tions were not agreed to by the company, and
therefore the most of the so-called directors,
-they were never really directors, their names
being used prematurely and evidently for a pur-
pose not contemplated---declined further
connection with the Association. Six, at least,
out of nine, have thus relinquished whatever
connection they had had with it and the I usi-
nese of the concern will doubtless receive what
in slang phrase ls known as "a considerable set-
back " in consequence.

I concluded, said one of the gentlemen con-
cerned, "that I could not afford to have my
name used as recommending a company with
whose principles and methods I had not been
able to make myself familiar, the Canadian
funds of which I was not to control, or the
Canadian business of which I was not to direct.
So I insisted on resigning. However satisfied I
might be that financially responsible men were
connected with it in New York, and that they
meant to do what was fair, still I could not
assert that it furnished safe life assurance, and
could not assume the responsibility of recom-
mending it."

The course of this gentleman is one that com-
mends itself as straightforward. There are
other companies of a like kind whose Canadian
directors or trustees, would do well to taxe a
similar step to that of the gentleman mentioned
above. To be honest with themselves and the
public would be at least a oreditable course.

THE FAWCETT FAILURE.

The depositors in the private bank of Thomas
Fawcett, to the number of four hundred, assem-
bled at Watford on the 20th inst. The state-
ment made by the insolvent banker showed
losses during the past ten of fifteen years to the
amount oft 145,297. The asets shown were:
Bills receivable and mortgages, $37,002.12;
current account, $3,725.06 ; reai estate in Wat-
ford, 120,000 ; real estate in the Northweet, 120,-

s- 000 ; Office fulruiture, $3,500 j timber limits in
0the. North-West, $180,0oo0; cash on band, S3,_
-000 ; total, $267,228.08. Liabilities-Due to
8depositors, 8196,279.92 ; otiier claims, $20,000 ;

1 total, $216,271) 92 ; surplus assets uver liabilities,
$55,948.16. IL was statod by Mr. Gibbons that

-the company owed the Merchauts' bank about
1 125,000, for which collateral security was held

- to the. amount of $135,000. Mr. Fawcett
stated that as near as he knew, the. daims
uto the Bank ut Montreal amounted to about
$135,000, and the security which they
held was nominally &35,000 or 140,000 mure.
Mr. Lucas, the. assignes, stated that he had
cullected and deposited in a savings, bank in
London $14,000, and that sum was now bearing
5 per cent. interest. It was decided to appoint
a committe., who will examine the books and
report to a meeting ut the depositers at an early
date. Tiie tollowing i. the committes: Alex.
Davidson, Arkona; W. G. Willoughby, Alvin-
ston; J. W. Smith, Wyoming, and P. Grahiam,
Watford.

Tii. above is a v.ry different story from that
told wheu first the. conceru stopped payment.
One is staggered to find sucii an asset as North-
West lands to the. tune ut 1200,000. What this
will realize is a qustiou which, une do.. nuL
wcnder, Mr. Faweett deolined to estimate.
Euough wi]l probably come off, at any rate, lu
more tban wipe out lie so-called surplus ut
$56,000. Ils first cost, we are told, was
not une tenth ut its present valuation
Some unpleasant features ufthtei affair are now
euming to liglit. Haviug diseuunted scores ut
notes, some of the customners, who pald these
notes at bis varions branches, are now called
upon tu pay thema a second time and are con-
soled hy being told by the. trustee that they will
be permitted Lu rank witii other creditors on tii,
estate. Wliat wonder that une uft tii.. credit.
ors offered, at the meeting, tu take #75 for a
dlaim utf 11,100; or that another aocepted a pair
ut boots for bis check ut $20, and a third 130 t
worth ut turniture for a dsposit receipt ut 8100.
Peuple are aéking where are the prueeeds (it Mr.
Fawcett's city reoidsncs, custing 115,000 ?
Where i. his stock in thieLondon Bank, the. Pro-f
vincial Bank, the. London Trust and Stock Coy.,1
the. Northi West Railway? in ah utf which
concerns ho was a direetor. Wiiere are
ahl tii. profits he muet have male ? Hi.
loss ut $147,000 is 127,000 les. than profits
on Timber Limit alune. How lucky that
thie Provincial Bank was net floated.
A correspondent puts the question why bis state-
ment takes nu account ut the debits sud eredits
in the banks, sud suggests that h. could nota
have taken in theo uteidu Co. Branches, but t
onlY those ut Wattord, Wyoming, Arkuna and t
Alvinston. Are tii. Thornbury, Alliston,1
Millbrook, Mitchell, New llamburg, Bridgeu
branches inclnded, or do they settie for thora-
selves. W. are intormed that the. Thornburyf
brancii sbowed #6,000 sud 120,000 liabilities ;a
tuis is W. O. Smitii & Co.-the IlCo." being
Fawcett. W, learu that Mr. Livingstone, ut the
Drssden, Thameaville sud Wailaceburgh branchese
iiad $17,000 ini hard cash invested. Hie meetinge
ut creditors oseems to have indieated cunfidence inr
bis management.0

,t

MfANUFACTURERS' NOTES. £

Iu the, lead production ut different countries
Spain stilc id tuefirst rak, tie amo int reaein-
ing some 120,000 tons in one year, or on,-sixt 3,
more than America, which comnes uext on the 1
list, whie Germauy foilows with 90,000. of C
Spai's total production, some 67,000 tons aret
derivedtrcsm 1ne district, that utLinares, u ;

wsitaoe than 8as mins are kewted Tlim.s

total number of steam engines employed is
stated to be 130, nearly one-half of this number
belonging to English companies; in fact, most
of the mining machinery and pumping engines
in all the mines are of English make.

One of the important influences generally
overlooked, which will favorably affect industries
and the great body of laborers, is that the rate
of interest on industrial capital will probably
decline duriug the next few years. Interest
charges are no emall factor to keep down wages.
Many western mining and manufacturing com-
panies, says the Philadelphia Record, have for
years carried immense debts, from $50,000 to
$250,000, at 6 and sometimes 7 and 8 per cent.
interest, which must come out of profits before
labor i. pail. This kird of indebtedness is greatly
reduced, and there is less tendency thau ever to
involve industrial operations with such enormous
indebtedness.

Here is how the workingman i. doing in
Philadelphia. No one need say that he is not
doing as well, relatively, in Canada : "The
moulders throughout the city are working three.
fifths time as a rule. The cigar-makers are
slack ; some shope have shut down. Not many
new orders for wood-working machinery. The
shoemakers are fairly busy, but the employers
say demand is barely sufficient to justify the
present production. The clothing manufactu-
rers are in a good many cases working on next
spring stock work. The weavers have had and
are having hard luck."

"The same old story of chronie dullness and
little or no business meets us again this week,"
say the Fall River correspondent to the Provin-
dence Journal, "with only one sale of miil
shares, and that at reduced figures. Only two
descriptions of factory shares are quoted as
above par, but it is doubtful if a sale of the
best manufacturing ýtook in the city could be
made at anything near the asking rate."

The glut of the sugar market has been made
the subject of an elaborate study by the distin.
guished Engish statistician, Robert Giffen.
That gentleman states that sugar has not fallen
in price more than other articles. Taking 1882
for comparison with 1861, it is found that tea
has fallen more, wheat and cotton about as much,
and wool, timber and rice mach more, The
great fall in the present year in sugar is quite
paralleled by the fall in wheat. The increase in
the production and consumption of sugar in the
last thirty years has been enormous, from 1,423,-
000 tons in 1853-5 to 3,564,000 tons in 1880-2,
and to over 4,000,000 tons at the present time
The increase is in all cases of sugar-cane as well
as beet. In 1853 the proportion of beet-root sugar
to the whole was 14 per cent ;it is now grown
to 46 per cent. Germany, Austria-Hungary,
France, Belgium and Holland are the countries
which have don. the most by bounties on re-
fining and exportation to stimulate the manu-
facture of sugar from the beet. One of the most
surprising points brought out by Mr. Giffen is the
amount of sugar consumed by the people of
Great Britain. It has now, he says, reached the
enormous total of 1,083,000 tons, equal to sixty-
eight pounds per head of the population. This
represents an annual expenditure by the people
of the United Kingdom on the article amounting
to £30,000,000, or about half the amonnt spent
on bread when the wholesale price of wheat is
under 40 shillings per quarter. <

One overlooked factor in estimating the value
of labor in different countries is the effieiency
of it. For instance, employes in cotton mills in
England work up 2,914 pounds per annum; in
Germany, 1,200 to 1,500, while in the United
States the average is 4,350. Now, divide this
by the. wages paid and we get at the. relative
abor cost et production. In England each
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operative works up 1,375 pounds of wool; in the
United States, 1,640 ; in Germany, 1,000 pounds.
Flax 2,080 pounds for England and 715 pounde
for Germany. lu silk, 71 pounds in Eugland,
87 pounds in the United States and 59 pounds
in Germany. The cotton figures are, 100, 67,
27J for the three countries; wool figures, 100,
77, 60 for the United States, England and Ger-
many respectively; silk, 100, 81j, 60 respect-
ively. American labor le the cheapest, because
so much more work je realized with less plant.

TE shareholders of the Moncton Cotton Co.
do not feel despondent over their little venture
of $223,000 in a mill with 244 looms and 11,800
spindles. Their first annual report, which
covers a period of about eight months, states
that an average of 170 bande las been employed.
The sales of manufactured goode amounted to
between $80,000 and $90,000, and yielded a
profit to the compauy of about $1,500, which in
view of the condition of the industry everywhere
was viewed as a favorable result. The stock on
hand at the close of the company's year, includ-
ing unmanufactured as well as manufactured
goode, was of the value of only $16,000, and the
Moncton Transcript states that the mill had
orders ahead for some months to come. It je
not surprising that the old board of directors
wa relected.

The proces for tanning leather by electricity,
a patent for which bas been taken ont by Mr. L.
Gaulard, je thus described : The skins to be
treated by this process are suspended in a solu-
tion of tannin contained in a vessel, in the
centre of the bottom of which je an electrode,
another electrode being placed in a conduit by
which this vessel communicates with another
vessel. The electrie current je then caused to
pasa in sncb a manner that the negative pole is
in the centre of the vessel and the positive pole
ie in the conduit. Under these conditions the
hydrogen alone acte upon the leather, and
causes the rapid destruction of the nitrogenous
matter contained therein. After undergoing
this treatment for e period of eight days, the
liquid in the vessel je removed and replaced by
a etronger solution of tannin, making about 20°.
The current je then reversed, so that the pole in
the middle of the vessel becomes the positive
pole and the pole in the conduit the negative
pole. The oxygen alone then acte upon the
liquid, thereby inducing a rapid oxidization of
the tannin, and its precipitation in this condition
in the celle formed by the gelatine and fibrine
of the bide.

INSURANCE NOTES.

TnE National Fire Insurance Co. of Ireland,
which entered the Canadien field a year ago, bas
made arrangements to enter the United States
also. The initial movement is on the Pacific
coast with headquarters at San Francisco,

The New York Life, Health and Assessment

Association, of Auburn, N. Y., has been reported

to the Attorney-General of the state, by Superin-
tendent McCall, as insolvent. Tùe examination
which led to the discovery found three claims

of 85,000 each due and unpaid, and $2.08 in the

treasury. Au assessment concern, il has lived
two and a half years. A receiver has been ap-
plied for.

A Sacramentonian who was very ill with

pneumonie (fearing that he could not recover)
made his wili. Hie lite is insured for several
thousand dollars; and he desired that at his
funeral every hack intown should be employed,
and all of his friende and acquaintances invited
to attend, and take a Riverside ride afterward.
All who came to hie fanerai were also invited le
attend a banquet in bbc evening aI the Golden

Eagle Hotel, at which a brase band, which
should lead the funeral procession, was to en-
liven the occasion with music. After making
this extraordinary will, the sick man began to
improve in condition, hie good spirite conquer-
ing the disease; and lie is now on the way to
recovery.

Another attempted swindle. John O'Hearn,
of Charlestown, Mass.. and Charles H. Clifton,
of Quincy, Mass., were out yachting off Egg
Rock, Nahant, on the evening of June 27. The
next day O'He-rn reported that Clifton had
been knocked overboard and drowned. Clifton's
life had been heavily insured in a mutuel benefit
society. The man who was said to have been
drowned has been seen recently in Halifax, and
O'Hearn has left the limite.

It is stated in a telegram of last Friday
from Ottawa that representatives of regular life
insurance companies having u-ged Sir Leonard
Tilley to introduce the bill lie promised last
session, to place mutual benefit concerne and co-
operative societies on the same footing as life
companies as regards Government inspection
and deposit, the finance minister has promised
to put the billthrough.

The case of Mrs. Wackerle against the Mutual
Life Ins. Co., of New York, which attracted a
good deal of notice a year or two ago, again
came up recently before the U. S. Circuit Court
et St. Louis. At the trial on appeal of a suit by
the same plaintif against the ÆEtna Life lus.
Co., the court and jury were convinced that
William Wackerle, the divorced husband, on
whose life the insurance was claimed, was etill
alive, and that the attempt to collect the money
was "one of the boldest and most sceandalous
schemes of fraud ever conceived and carried to
the verge of success."

There are many men now upon the verge of
old age who would' be very glad had the long
term endowment form of life insurance been
devised and made prominent while they were
yet young. Their attention might then have
been called to those features of the plan which
now commend it so strongly to their favor. The
opportunity did not come to them in season to
enable them to reap the advantage. But they
can fully appreciate the value of the long term
endowment policy for all who are yet in youth
or in early middle life. The life policy is for
the benefit of wife and children or other depend-
ente, ehould they survive their benefactor ; and
in cases very numerous indeed their rightful
claime for the future can well be met in this
manner.

-The good impression made in the United
States by the Guarantee Company of North
America las been deepened by recent experiences
on the part of some of its prominent patrons.
The company has received, from the treasurer
of the Northern Pacifie Railway Co., an acknow.
ledgment of the company's cheîk for #10,000
covering amount of bond given upon D. E.
Swan, late defaulting cashier of the road at St.
Paul Minn. Thie is only one of the many similar
paymonts, aggregating over $300,000, made by
the Guarantee Company during the thirteen
years it has been doing business in Canada and
the United States. "Especially useful," says
the N. Y. Bulletin, "must be considered the
company's peculiar facilities in regard to de.
faulters who may take refuge in British territor-
ies. In this feature, its position is such as to
make its guaranteos doubly attractive," while
the N. Y. Times notes with approval that the
cash assets of the Guarantee Co. are now $429,-
459.02, with a surplus over all liabilities to
policy holders of 6345,080.13, exclusive of $368,-
600 of subscribed capital subject to call whenl
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needed. Its business ie strictly confined to
issuing bonds of surctyship for employees of
banks, railways, commercial and financial
corporations, and governments. These are
rapidly taking the place of private suretyship.

-The Montreal Board of Trade proposes the
adoption of a system of telegraphie correspond-
ence in connection with the mail steamers from
Halif ix, the letter telegrams to be fully
addressed and prepaid to their trans-Atlantie
destination; and has communicated with Mr.
Dwight, General Manager of the Great North-
Western Telegraph Co. Mr. Dwight replies
that he will be glad to do all in his power to
make the necessary arrangements, affording such
messages the special facilities required. The
letter telegram system will admit of despatches
intended to catch the steamer at Halifax or
Rimouski being forwarded some two days later
than under the present system.

COAL CONSUMPTION IN GREAT
BRITAIN.

Although everybody knows how dependent
English manufacturers are upon the coal re-
sources of the country, few have any idea of the
proportion which the coal that is annually pro-
prodnoed bears to manufacturing or purely
heating purposes. Mr. Lowthian Bell has
recently given some mont valuable informa-
tion on this matter in hie presidental address to
the Institution of Mechanical Engineers, at
Cardiff. He showed that in the aggregate 156,-
499,000 tons of coal were brought to the surface
in 1882, and that of thisevast quantity 99,189,100
tons were applied to mechanical uses, while
57,309,800 tons were employed for heating only.
Of course. heat i required as an agent in many
manufacturing proceses, but in these cases the
tonnage of the coal ia placed to the mechanical
account. The followlng table was compiled by
Mr. Bell with the object of showing broad'y the
destinations of the year's produce:-

Ont of Total esti-
everv lOC0 mate of ap-

tons. pliances-tons.
Paper-making and Tanni -a 6 ......... 939,000
Copper. Lead, Tin, and Zinc

Smnelting .... ... 8,25
WAterworks............ ...... 14. 2,191<0(
Breweries and Distilleries .. 18. 2-817,(M
Chiemical Manufactories ........ 19.........2,973,0
R ailwa- s ............................. 20 . . .1*.000
Steam Navigation.............3()
Clay Glaqs, and Lime Kilns... 314.85<5 O
Textiles ......... ....... ..... 42 .. . 573,(S,
Gasworks. ................ .. 60 .......
Mining operations...........67 10 485,500
Coal exported..................... .. 92 . 11,.000
Steam Engines... ...... ...... .121 .. . 9 6,000
Iron and St-el Works...........0046,o,
DomestiUse...............173 ...... 91,000

1 .000 156,499,41 0 0

-Iron Trade Exchange.

STOCKS IN MONTREAL.

MONTBE ...Nov. 26, 1884.

ontre. .....................B C......000i X..d. 187 187j .7 .18 . , 187 179
Ontar.o x..d.... 105 ......... 251 1(5.
Pople's................... 327.43
Molon' x. d.......................lo 110 48,0
Toronto x.d.. 17:j...35 17 17398160
Jsc. Cartier xd . .... i...... * .. ....
Merchants x. d 1071 109 .54 19 194107
Com m erce.. . 117 1 ..1... . 1 9 122

Easte..........4.,9..,..0

Union.................... .....

.amilto ..... ...... . ...

.-ron Tra 114.chang
Mon. Tel. 11...................
Dom.Tel ... M....... 5,14.
Rlcki.&O . .. '118 698 117t 1181 1îOrdoity Pa s...... ... n

a x . 176 17à 1 792 178 1789 1 e
xna....d.... .................0.5.......

T.oontox. ... 17I3 7 7 6



MONTREAL MARKETS.

MONTREAL, Nov. 26th, 1884.
The last ocean going vessel left port on Fri-

day, 21st, and there is now nothing to relieve
the bareness of the wharves beyond a few
market boats and harbor dredges. As regards
general trade, matters are even quieter than a
week ago, and the closing of navigation dispels
the last hope of activity for several weeks to
come. As soon as good snow roads form in the
country, there will be doubtless more doing in
some lines at least. Concerning payments there
is not much new to be said, but general reports
lead us to bAlieve them rather better than last
month. The share market continues unmarked
by any degree of activity. and values .vary but
little; yesterday's sales ouly totalled 245 shares
of bank stocka. Montreal sold at 187J; Mer-
chants 109J; Eastern Townships 110 ; Union
66ý ; Commerce 118J ; Federal 48J. Money is
plentiful and easy at 4 to 4j for call loans, dis-
count rate 7 per cent. for good commercial
paper.

AsHE.-With the close of navigation, sBhip
monts have come light and business very dull ;
receipts, too, are now small. Prices show a fall-
ing off, and No. 1. Pots are now quoted at $3.70
to 3.80 as to tares : seconds nominally #3.5G.
In Pearls we hear of no transactions, nominal
price quoted is 15.00.

DRY GooDs.-But little that is new or intereet-
ing can be noted here. The wholesale housea
generally wear an air of quietude and repose, and
aside from some little bnying by dealers from
river-side parishes in the French districts, who
wished to have their parcela shipped by the last
boats, there bas been little doing of late. Trav-
ellers are all home and orders frcm the west are
few and unimportant. City retailers are fairly
employed, though not so busy as the cold weather
now prevailing would lead one to expect. A
slight improvement in remittances is heard in
varions quarters. Letters from buyers at pre-
sent in the old country indicate a general cauti-
ousness in purchases for the spring trade, but
they als) say that buying is easier than usual,
there being no great stiffness in any department
of textiles.

DRUGs AND CHEMIcALs.-The amount of buis-
ness passing is very light. In some lines of drugs
and chemicals there bas been quite au advance ;
quicksilver bas advanced some seven cents, and
the whole line of mercurials is affected to the ex-
tent of probabIl 5. all arouud. In Bromide of
Potash there bas been a sharp upward move-
ment' on account of an advauce in Bromine,
which effects all the Bromides. Quinine is a
little firnier, and the impression seems to be
that the turn of the tide is at hand. In iodide of
potash, shere is no signs of any weakening, and
it is possible the level bas not been reached yet.
We quote: Sal Soda 01.10 per 100 Ibo.; Bi-
Carb. Soda, 2.50 to #2.60; Soda Ash $1.65 to 81.75;
Bichromate of Potash, per 100 Ibs., $8.50 to
$10; Borax refined, 11 to 124e.; Cream Tar-
tar crystals, 32 to 34c.; do ground 36e. to 38c. ;
Tartaric Acid crystals, 52J to 55c.; do. powders
55 to 58e. per lb.; Caustic Soda, white, e2.40
to 2.60; Sugar of Lead, 9 to le.; Bleach-
ing Powder, 12.50 to $3.00 according to lot;
Alun 1.75 to q1.90 ; Copperas,per 100 Ibs., $1.00;
Ground Sulphur, $2.75 to $3.00; Flowers Sul-
phur, sublim per 100 lbo., 13.00 to $3.25 ; Roll
Sulphur, $2.40 to 12.60; Sulphate of Copper,
$5.75 to 63.50; Epsom Salts, 11.25 to $1.40; Salt-
petre, 09.00 to 19.50; German Quinine, about
11.10 to $1.20 ; American do., 11.20 to 11.25;
Howard, $1.25 to 81.35 ; Opium, 14.25 to $4.50;
Morphia. 12.20 to 12.80; Gum Arabic, sort, 28 to
33o ; White, 40 to 55c; Carbolic acid, 45 to
50c. Iodide Potassium, 13.50 to 83.60 per lb. ;
lodine, $4 to $4.25 ; Iodoform, 15.50 to $5.75.

FrsH.-Business bas about Eettled down to
ordinary winter routine, as country stocks are
about all laid in, and there will be no special
movement before Lent. Prices are not likely to
experience any great change for some time to
come. In Labrador herrings, so-called No. 1
sell at $5.50 to &6. Cape Breton herrings, $5.25
to $5.50; dry cod, 4 to 14.50 ; American cod,
$3.25 to $3.50; green cod, rather firmer. No. 1
being sold at 84 to 14.25; large No. 14.75 to 15;
No. 2 about 13.25 North Shore salmon, 114,
813. and $12 for Nos, 1, 2, and 3 respectively ;
British Columbia salmon, $111; Mackerel, $4 to
86 ; !ake trout $4.25 to 84.50.

FuRs. -Adviesa from Enuopa wonl' indie.te
that lower prices will rule for ship'ping turs,

owing to the depression on the continent. For Leaing Wholesale Trade of Hamilton.
mink, skunk, raccoon, &c., the demand is noti
not strong, and lower prices are auticipated.
Beaver, lynx, bear, and marten are in fair:
demand and may not vary much. The result of 'BROWN, JBA L UR &L cool
the sale of salted seal in London last week was h
not altogether satisfactory, but prices of finished
seal will not be affected this season, as the skins
sold will not be fit for the trade till next HAMILTON.
year. We still quote for prime skins: Beaver,
2.75 ; Bear, 18.00 to 10.00 ; do., cub, 14.00 to1N
$6.00; Fisher, $4.00 to 16.00; Red Fox, 11.00
to 1.20; Cross do., $2.00 to 13.00; Marten, $1.00 sor eTs
to $1.10; Lynx, $2.50 to 13.00 ; Mink, $1.00
to $1.25.; Muskrat, 8 to 10oe; Otter, 18.00 to ARDADES & PORTO RICO SUDARS.
810.00; Raccoon. 50e average; Skunk, 40 to 60c. A full assortroont of &Il grates of GiANU

FLoUR.- This market is dull at the moment, LATED AND YELLOWS, produed at the
but some considerable sales have been made several ('nadiaju Refinerles.
since laet report, and prior to the close of Complete stocks loi al Unes of GENERAL
navigation. The figures of receipts &c., GROCERIES.
show that some 30,000 odd bris., were
disposed of last week. We quote :-
Superior Extra $3.75 to 3 85; Extra Superfine,
13.65; Fancy 13.60 ; Spring Extra, 13.60 ;
Superfine, 13.40; Strong Bakers' (Canadian),
64.00 to 14.25; Strong Bakers' (American),

84.ARBADOE4.60FiSn POR1T O TUGARS.5

Complettostocks;ininel l3nes to G3.25.

GRocE&RiEs.-Movement in this line is not so
active, but a fair business is being doue, and
with sleighing in the country matters will again
be livelier. In pricas there is not much new to
note. Sugars are still where they have been for
a fortnight, with no indications of a change.
Moilases is a trifle easier, with more doing at
about 32e for Barbadoes, For teas there is a
fair enquiry and sale. The New York market
for Japans is a little botter than hare ; there
they have no surplus stocks, and stiil higher
prices are looked for in January. In fruits, Va-
lencia raisins are dearer ; 84 cents is the price
for an only average lina, and stocks are low.
Currants as before. Malagas no dearer than
last week, but firm and scarce bere, and it is
also reported there are noue in New York. Fige
scarce hore sand in England. Spices and tobac-
cos unchanged. Sardines again a penny up in
Europe, and nothing under 11e taken bore.
Filberts scarce at 74e; almonds firmer at 10J to
15c, as to quality.

LEATHER.-Manufacturers of boots and shoes
are in a number of cases taking stock, and will
probably shut down for a week or two, so that
trade is quiet all along the line. There is, how-
ever, no overplus of stock, or disposition to easi-
ness, in prices. Light splits, as has been the
case all fall, are in light supply, and wanted, we
quote: Hemlock Spanish Sole B. A 25 to 28e.,
ditto, No. 2, B. A. 22c. to 25e ; No. 2,
Ordinary Spanish, 24c. to 254e ; No. 1
ditto 22c. to 23e ; No. 1 China 23e.
No. 2 21c. ditto Buffalo Sole No. 1, 21 to
22c. ditto No. 2, 194 to 21e. Hemlock Slaughter,
No. 1, 26 Lo 27&c; Waxed Upper, light
and medium, 33 to 38e; ditto ditto heavy,
33 to 36.; Grained, 34 to 38e. Split$,
large, 23 to 30c. ; ditto amail, 16 to 24c.
Calf-splits 29 to 32c. Calf-akins (35 to
46 lbs.) 70 to 80oe; ditto (25 to 34 Ibo.)
60 to 70. ; Imitation French Caliskins. 80
to 85e ; Russet Sheepskin Linings, 30 to
50e; Harness, 24 to 33c; Bueed Cou, per
ft., 14 to 16c. Enamelled Cow, 15 to 16c
Patent Cou, 15 to 16o. Pebbled Cow, 11 to
15c. Rough, 23 to 28c. Russet & Bridle,
45 to 55c.

METALS AND IIARDWARE.-IU pig iron and
metals, business is even quieter than before,
with no prospect of improvement for a month.
The close of navigation sud consequent rise in
freights bas not developed any advance in
priý es, which romain as last quoted. The
British market for pig iron is reported slightly
easier for makers' brands, warrante are cabled at
43/6d. Bar iron is unchanged with no
symptoms of an advance as was fondly
hoped for about now. In tin and
Canada plates there is 'nothing newj; copper
and lead are as before reported; tin re-
mains steady in Britain at £75, as it has
for last several weeks. We quote Gartsher-
rie and Summerlee $19.00 to $19.50 Lang-
loan, 819.50; Coltness, none in market
Eglinton, 117.00 to $17.60 ; Dalmellington-;
$17.25 to $17.501; Calder $19.00 to $19 50:
Hematite $20 to $22.50, according ibrand; Siemens, 819.00 to 119.50 ; Bar Iron
still 01.70 to 11.75 ; Canada Plates about $2.90.
Tin Plates Bradley Charcoal, $5.85 to 6.00;.
Charcoal I C $4.60 to 14.75 as to brand;
do. I X $6.25 to 6.50 ; Coke I O., 84.25.
Galvanized Sheets, No. 28, 6 to 7e.
accordiug to brand; Tinned Sheets, coke, Nos.

THE SUBSCRIBERS OFFER TO THE TRAD
ALL THE BRANDS OF

Chase Sanborn's
CELEBRATED COFFEES.

James Turner & Co.,
HAMILTON,

W.H. GILLÂîîD JOHN GILLÂSU

W. H. GILLARD & Co,
Importers & Wholesalo Grocers,

RANIJLTON

SUGARS:
Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Refined, at bottom
prices.

kW See Samples in hands of our Travellers.

Jas. Simpson & Son,
HAMILTON

SOLE AGENTS FOR

THE ADAMS TOBACCO CO.,
FRPDK. . LEWIS & CO., -

W. C. BE VAN & CO., -
W. C. BiR VAN & CO., -

ONTARIO C7ANNING (CO., -
THISTLE FINNAN IADDIE CO.,
THURBER, WHYLAND & CO.,
J. M. DOUGLAS & CO., - -
JNO. OSBORNE, SON & CO.,

- Montrea
- New York.

- Malaga.
- Denia.

- Hamilton
- Digby, N.

- New York.
- Montreal.

- Montreal.

0. J. HOPE. B. H. HOPE.

ADAM HOPE & 00.
HAMILTON,

Hadw e and Metal erchant.
Cutlery-Rodger's, Lockwood's and

other Makers.
AXES -- Glndstone, Choppeus' Hope and other

M kers.

Si<igh S :oe Steel. CG st Steel, Sprirg Steel, Toe

ILEAT < i K EIIL'l R GOOPHUE'M.
SKATES, Acme, Barry & Barry.
canada rIste, Penî aud ilaia for six and seven

inch P;pe.
Tin Piates, Chareoal, Coke and Terne.
Pig Iron, Shotta No. 1, the best brand offering for

Stove Plata, White, Heinatite and Londonderry
Car Wheels.
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24 to 26, 6 to 7c.; Hoops and Band# per
100 lbo., $2.25; Sheets, Boiler, Plate per
100 lbs. Stafforshire, #2.50 to $2.75; Steel
Boiler Plate #3.25 to 0.00; heads #4.50;
Russian Sheet Iron, 10 to10le. Lead per 100
lbs.:-Pig, 83.75 to $4.00 ; Sheet, $4.00 to 14.25 ;
Bhot, 16 to 16.50; best cast Steel, 11 to 12c.
firm; Spring,83.25to$3.50, firm; Tire, $3.25 to
8.50, firm Sleigh Bhoe, 12.25 to8 2.50. Round
Machinery Steel, 3¾c. per lb. Ingot Tin, 20
to 21c. Bar Tin, 24c.; Ingot Copper, 15 to 16e.
Sheet Zinc, $4.50 eto 4.75 ; Spelter, $4.00
to 14.50 Bright Iron Wire, Nos. O to 6, $2.75
per 100 lbs.

PAINTs AND OILs.-In these lines there is little
doing, fall shipments being all over, and a quiet
time is expected for some weeks to cone. Some
little improvement is noticeable in remittances.

.Leade and colors continue on the footing last
reported, and we quote : White Lead
(genuine and first-clase brands only) $6.25
to 6.75; No. 1 $5.50 to 6.00; No. 2, $5,
to 5.50; No. 8, $4.50 to $4.75. Dry White Lead
6 to 61c. ; Red do. 5 to 5fe. These prices
for round lots. London Washed Whiting 50
to 60c.; Paris White #1.25; Cookson's Venetian
Red 81.75 to 2.00; Yellow Ochre, #1.50; Spruce
Ochre, $2 to $3.00. Linseed oil is perhaps a
shade easier, but still quoted at 58 to 60e. for
raw, 62 to 63c. for boiled, turpentine firmer if
anything at 50 to 52e. Fish oils show little
change; Gaspe cod 58 to 6oc. as to lot, cod liver
and seal as before.

PnovIsIoNs.-The situation as regarde butter
is not encouraging. The English market is ap-
parently demoralized, there is no shipping de-
mand, and aside from the want <f high grade
butter for the local jobbing trade there is little
to be done. In medium grades the accumula.
tion still goes on, without any outlet. We quote
creamery 22 to 25ie ; Fall townships 20 to 22c.;
summer do. 18 to 20e.; Morrisburg 19 to 20c.;
Western 17 to 18c. for selected. Cheese, only
local trade doing; fine Fall makes sell at 10J to
11e. Eggs 19 to 21c. Pork dull: Western
mess $15.50 to 116 ; Western short cut 119.25 to
816.75; hams 14 to 15e.; bacon 13 to 14e.;
dressed hogs 16.50 to $7.00 with light receipts;
lard 101 to 10ic.

SALT.-8tocks being all off wharf and in store
prices are advanced to 60c. for elevens, and 55c.
for twelves ; factory filled $1.25 to $1.40.
Eureka $2.40.

Woo.-There is less business doing this
week than last, and things are decidedly quiet.
Prices are unchanged, and we quote, viz.: 27 to
28e. fer A. supers ; 32 to 24c. for B. do. ; black,
21 to 22e. ; unas@orted, 22 to 23e. ; Cape, 16J to
18. ; Australian, 19 to 28e., as to quality.

TORONTO MARKETS.

Toronto, Nov. 27th, 1884.
The rise of last week in bank shares continued

during the present week until the close, when,
the demand having been supplied, there was a
decided reaction, still leaving an improve-
ment over the previous week. Reports
circulated that stocks would be scarce for
delivery on the lt prox., but a decline setting
in so near that date would seem to indicate that
the "shorts " will not be " squeezed " as antici-
pated. Federal and Commerce Banks have

each improved 11, Hamilton and Merchants 1,
and others fractionally, except Toronto Bank,
which lias declined 1. The "Bears " raided

insurance stocks, Western selling down to 100,
and British to 90 at the close to-day. In sym-
pathy with the marked advance in England,
Canada North West Land was buoyant and rose

7/- by Tuesday, but under similar influence

dropped almost as rapidly to 42/6 bid to-day,
with sellers at 43/6. Whatever light transac-

tions have occurred in Loan Societies' stock

have been at higher prices.
Diy GooDs.-An improved demand is per-

ceived, here and there, a result of the wintry
weather, come at last. The feeling is not a sat-
isfactory one upon the whole, however; there
are evidences that too many goods are in market,
too many houses dividing up the trade, too
much dating ahead and too little profit.
Blankets, for example, are being sold at whole-
sale under mill prices, a result, probably of
excessive product too early i thé season, or else
a sign of a dearthi of orders now.

DRUOs AND CHEMICALs.-Last week trade was
quiet, but this week there are more sundries
selling. It is too early yet for Christmas goods.
We note that quinine continues to depreciate in
value, owing to excessive production abroad and
prospective liberal supplies of cinchona bark.
Amerean manufacturers have reduced thoir
prices. The quotation lire for American is
11.15, and for Howard's $1.25. lodineis almost
doubled in price, and all preparations from it are
muah higher. The same may be said with re-
gard to mercury. Chloroform appears to be
tending lower in the American market. The
success of the recently discovered hydrochlorate
of cocoaine, a partial substitute for chloroform,
has created a lively demand for cocoa leaves,
from which the new substance is procured.
Prices of the leaves have advanced in conse-
quence and are now quoted on the market at$1.00 to 1.50. gainst 40 to 75e a short time ago.

FLOUR AND MEAL.-The stagnation in bread-
stuffa continues. There have been no sales of
superior or extra flour for some daye, but some
enquiries were made yesterday, freights are ad-
vanced and the feeling is a trifle better therefor.
Spring extra sold since our last a 13.35 and now
13.40 is asked. There is no strong bakers' in
market except Ameriean, which is from 50 to
75c. above our last superior extra. Patent
flours have now become about as plentiful as
other grades, and are almost as dull. The oat-
meal market is fairly steady and current quota-
tions are 83.80 to $3 90 per bbl., as t brand, in
car lots ; choice brands bring 14.10 te 14.15 in
small parcels. Cornmeal : The business is only
a retail one now, the meal used hère being
mostly made by a King Street mili and jobbed to
dealers. Bran is scarce and sold on 26th at
110.50 per ton.

GRAIN.-Every sort of grain but barley is dull.
There have been some transactions in spring
wheat at within our range, but we hear of none
in fall, which we quote 74 to 75c. for No. 2; as
to No. 1 there appears te be none offering.
Peas easier ; we quote 58 to 60c. for No. 2,
really choice are scarce. Oats bring 30 to 32c.
according te quality. We note a pretty active
movement of barley, at prices unchanged from
those of last week. lyetand Indian corn are
nominal.

STOCKS IN STORE.

Nov. 24, N
1884.

Fall wheat, bush.... 58,215
Spring wheat,bush.. 83,382
Oats ".. ....
Barley " .. 139,153
Peas " .. 13,437
Rye " .. 430
Corn " .. 150

Nov. 17.1
1884,,
43,114
84,575

100
211,088
28,111

430
150

Nov. 26,
1883.
32,442
34,990

700
172,329

9,408

Total Grain.... 289,847 360,568 249,769
GRAIN IN SIGHT.-The visible supply of grain,

consisting of stocks in granary at the principal
pointe of accumulation at lake and seaboard
ports, and in transit by rail and water, is reported
as under, on Nov. 15, 1881:-

Wbeat.
In store at- bush,.

New York..............1,33I,65
" afloat < ........... 799,459

Alha.iy.................2,000
Buffalo............ I.584300
Chieogo.. .... ...... ...... 8,113,410
Newp't News ................. 369,395
Milwaukee-................ 1,766,913
Duluth. ... ................... 1,950,588
T..ledo...-............ ...... 2,377,367
D etroit........ .......... .403,666
Oswego..................236,657
St. Louis .................. ... 2,463,688
Clucinna i . .............. ..... 42,75-,
Boston............... .. .. 112,"43
Toronto..................121,395
Montreal.... ............ 278,016
Philadelph*a ..... ......... 663,414
Peoria.. . ................... 7,1;0
Inidianapo'is................... 124,900
Kao"as Cit /......... ...... 89,183
Baltimore. ........... ... 1,04816
Down Miss ................... :34,000
On Rail ... . .. ....... . 465,792
On lat e................ 1,125.0)10
On c al .. .............. 1,263,13

T tal, Nov. 15, 1884.6,576,635
Total, N ov. 8, 1884 ........ 35.594.729
Total, Nov. 1, 1884 ...... 34,01,538
Total, Nov. 17. 1883 .......34,405,247
Total, Nov. 18. 1882.........20,216,614

- Estimated

Corn.
bnsh,.

260.862
389,181

6,(00
196,' 00
961,724

2,416

29,098
3,750

141,951
70,096

7,011
118,976

200

49,017
20,853
12,100
31,820
30,7593

59>7
5031,3

4 325,1111
5,088,142
5,453,500
9,198,626
4,396,888

Barley.
bush.

60.239
25,494

140,000
275,000

89,3863

4(),654

485,277
76,017
50 494
14,3 2

277,304
24,458

3.î25

51.419
50)8 931

2,48S0,710
2,473,832
2,288.601
2,759,165
3,(70,439

GRocERiEs.-Trade is quiet, but the feeling
more confident and hopefui. Fruits of all kinds
are firm, in other lines prices are just about
maintained. Sugars continue steady. There is
not much movement in tea, although desirable
kinds are wanted.

HAÂRDWARE AND METAL.-This trade has
experienced the general dulness consequent on
the close of navigation and the approach of win-
ter without sleighing. There is no special
demand to notice. Prices are changed at vari-
ous points in our list by reason of keen compe-
tition, on both this side the water and the other,
as well as of excessive production in Britain.
Steel boiler plates furnish an instance of the
latter. Bar iron is cheaper, whether Canadian,
Swedes or British; hoops and bands share the
decline. Lead was not so cheap, probably for a
hundred years, as last month. Prices of tin are
easier ; we quote bars 22 to 24c. Ingot 20J to
22c. Window glass is firm and the stock
moderate.

HAT AND STRAw.-This has been a pretty
busy week in the hay market; the supply has
been large up to yesterday, when the snow les-
sened it, and sales were made at $12 up to 14
for timothy, the latter price for choice only, and
$7 to 10.00 for clover. Demand fair for straw,
at $7.50 to 9.50.

HIDEs AND SKINs.-For a good while the hides
market has been steady, but tanners still find
the prices high, relatively with those of leather.
Quotations in the States are steady and un-
changed. The local supply is moderate and is
about equalled by the demand ; 8j and 71c are
stlil paid for green, while cured sell at 8j to 9c.
The season has been a good one for calfskin,
but is now almost over.

LumBER.-Shipping by lake is almost over for
the season, and what now moves is in the shape
of small bills to the city-trade, ordinary building
stuff and boards. We make no change in the
general liat of prices except to note that clear
and pickings are quoted somewhat lower, say
we quote $25 to 28.

PnovIsioNs.-The week has not been by any
means a busy one. Supplies of butter have been
ample and choice quality is offered as low as
18c. but demand very slack and no enquiry
whatever for lower grades ; cheese is quiet and
steady. Receipts of dressed hogs are iacreasing
and the market is weaker. The prico of bacon
is also reduced, long clear jobbing at 9c., round
lots offer for future delivery at 8c. Lard is in
fair demand at from 10 to lic. according to
package. Eggs are firmer, we quote 20 to 21e.
Packers anticipate much lower prices for dressed
hogs, owing to abundance of coarse grains
available for feed, and to lower prices in Chicago.
Mess pork down to #10.50 in that market.
Mess beef easier, we quote $12 to $12.50.
Hops continue weak and without much move-
ment, choice might bring 20c. per lb. and
medium 15c., but the brewers are holding off from
buying, the prevailing excitement about the
impending adoption of the Scott Prohibitory
Act in various counties tending to paralyse
business in this article and to keep prices down.

WooL.-Tbe low prices of wool continue-" it
was never so low in twenty yearsi" said a dealer.
Transactions are light, as there are few of the
factories which buy except from hand to month.
A lot or two of Australian changed hands at 36 to
38., and for a small lot of very choice foreign,
for making yarn 42e. was paid. There is nothing
doing ir domestic fleece, of which the normal
price is 16 to 19c. Dealers would be glad to sec
more Southdown fleece, but the farmers are not
increasing the growth of it. Pulled combing is
beginning to come in, and some enquiry may be
exrpected; farmers will probably get 16 to 18c.
far it, and selling prices say le. higher. Pulled
'wner moves now and then at from 20 to 21c.,
we hiar of no higher figure. Extra brings 26c.
in fair parcels to mills, once in a while 27c.

Debentures for Sale.
Five per cent. debentures to the amount of $10,000

issued by the Municipality of Alliston, by way ofbonus to the Vulcan foundrv, and endorsed by the
County of Simcoe, are offered for sale.

Sealed tenders will be received therefor by the
undersigned till the 4th proximo inculsive.

For all information address
J. C. HART, Treasurer,

Alliston.

H. N. W. BRYANT,
Acountant, Trustoe,

General F/nana/al Agent,

cor. eae ne, }TORONTO
CORRESPONDENCE SOLLCITED.
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ESTATE OF WILLIAM T. WATSON,
Bookseller, &c., Harriston.

Tenders will bo received by the undersigned until
ncon, on the 5th dav of December next, for the pur-
chase of the stock-in-trade of the above-mentioned
insolvent, W. T. Watson, consistiug of the books,
statiouery, and fancy goods in bis store at Harriston,
amourtt g in value, according t> stock list, to about
01,300.

The highest or any tender not necessarily accepted
M. P. EMPEY,

Harriston, Assignee.
Har iston, Nov. 19, 1884.

IMPORTANT B USINESS

For Sale
In Re ROBERT MORGAN, In-

solvent,_Quebec.
Tenders will be received up to

Notice toCreditors
Notice is hereby given to the Creditors of L. A.

Macdonald, of the Village of C eemore, in the County
of Simîcoo, Ontario, General Mer chant, that the said
L. A. Macdonald hs executed an assignaient of ail
his Estate and effects to .1. V. Milne, Accountant, of
the City of Toronto, for the benefit of his creditirs.
Creditors of the said Insolvent are heréby requestei
to file tbeir claims, with the vouchers attachetI
thereto, to the uLtdersigned on or before the 25th day
of December next.

And notice is hereby given that after that date
the trustee will proceed o distribute the proceeds
of the said Estate amongst the croditors of the said
Insolvent, having regard only to the claims of which
notice shaIl bave been given him, and that hie ill
not bo liable to any person or fim of whose claim
he shall not thon have had notice for the assets so
disbursed or any part thereof.

DONALDSON & MILNE,
For Trustee,

3 Wellington St. Easct,
Toronto.

Toronto, Nov. 20, 188.

ST. JOHN, N.B.

Wmn. PARKS & SON,
(LIMITED.)

Have now Completed arrangements
for running their Mill again

On SEPTEMBER 15th,

and will be glad to receive orders for Beam Warps,
Cotton Yarns, Carpet Warps, Knitting Cottons, and
Wove Shirtings.

Our Agents at Toronto and Montreal now hold
stocks of nearly all the above lines.

WILLIAM HEWETT,
Il Colborne St., Toronto,

Ontario Agent.

RENE WABLE
TERM

INSURANCE

MORTUARY PREMIUMS
Devised by MR. SHEPPARD HoMANs, and adopted

by the

Federal

Life

Assurance

Company
HAMILTON, ONT.

The SAFEST, MOst EQUITABLE and LEAST expensive
system offered to the public. Avoids the high cost
of level premiutms on the one hnd and the insecu-
rity of assessment insurance on the other.

Policies Guaranteed.

Guarantee Capital, - -

Deposited with the Government

9700,000

for the security of Policyholders 51,100

Call or send for Circular of this popular plan.

Energetic and reliable Agonts wanted.

DAVID DEXTER,
Managing Director.

THE HALIFAX

Steam Navigation Co
(LIMITED.)

CAPITAL, 200,000 DOLLARS,
With power to increase to $500,000, in shares of

Z100 eaci.

The Linbility of the ihnreholders ie Linited
to he Value e the share, allotted.

Provisional Directors.
JOHN F. STAIRS, EsQ., Dartmouth, N S., CHtAiRuiri'
JAMES C. MACKINTOSH, Esq., Mayor of Haif tx.
WILLIAM ROCHE, Ju., E-Q., Halifax N.S.
E. P. ARCHBOLD, EsQ., Halifax, N.S.
WM. GOSSIIP, EsQ., Haht .x, N.S.
JOHN WHITE, EsQ., Haifax, N.S.
JOSEPH WOOD, Esq., Halifax, N.S.,

Bankers.-UNION BANK OF HALIFAX.
Solicitors.-MEssRs. GRAHAM, TUPPER & BOR-

DEN, Hesslein Building, Halifax, N.S.

THE HALIFAX STEAM NAVIGATION CO'Y
(LIMITED, was incorporate.i by Act of the Do.
minion Parliamont cf Canada last seesi'n (49 Vic-
toria, chap. 98. Assented to 19th April, 1884.

Having, however, passed our Bill through Parlia-
ment for Incorporation and iricurred sundry expen-
ses in the organization of the Company, we applied
for and have obtained from the Dominion Govern-

nie t a 'uhsidy iof 50,<000 per annum, equal to
.,00 per voyge t ft i- ie'nHrvre to be run
fortnightly in summer fron t.o st. Lawrence and
Halifax alternately, and from i-iifaix in winter,
with the liberty of calling at an Americau port.
The Subsidy is guaranteed by the Governmnent for
five years from the lst April, 1885. The conditions
theredf require at least two steamers of 2,000 tons
capacity, and a contract has been made by hr. Wood
on most favi rable terms with Messrs. Alex. Stephen
& Sons, Linthouse, Govan on the Clyde, for the con-
struction of 2 first-ctass steamers, speed, i knots,
with ail the latest improvements; consumption of
coal 16J tons per day, and with excellent accom-
modation for cabin and steeragle passenger s.

There is no Line of Steamers running to France
from Canada. The only lines runuing are froin New
York, and ail Canadian products must in conse-
quen:e go by New York, because otherwise if ship-
ped from Canada to an English port, they are sub-
îect on their entry into France to an extra charge
for passing in bond (surtaxe d'en repot) which
amounts to as much as the freight, aLd is in fact a
prohibition. The only means, therefore, of getting
to the French market is to establish a direct line
from Canada. The Exports from the Lower PRovin-
ces are very large and increasing every year, and
large shipments of Grain (Wheat and Corn) will be
got from the St. Lawrence in summer, besides the
goneral trade of the Western Provinces, t anned
Goods, Phosphates, &c. On tue Halifax trip we have
the option of gomg to an American port to fill up.
We are not bouud to go to St. John, N. B., but if the
merchants there respond heartily to this adventure,
and showa fair prospect of tradfic, we shall propose
to call there occasionally.

This proposal to establish direct Stean Navi-
gation between France and Canaoa, secuiing escape
from the "hburtaxe" deserves the support of every
one interested in Canadian Exports. It will open
for general trade and for the produce of our farms,
mines and fisheries, a market with a population of
37,000,000, which is almost closed to us to-day. Fur-
ther, our imports from France, such as silks, Paris-
ian fancy goode, wines, &c., have to come via Eng-
lish ports, involving delay and extra charges. With
a Direct shipping opportunity every fortnight from
Havre, which is only 65 miles from }ouen and 110
miles from Paris, it may be confidently asserted
that the merchants of Canada will select their
French goode at the place e f production itself, and
not in London, Liverpool or Manchester. Indeed, it
has recently been stated that the difficulty of trans-
portation is in fact, the only rt ason that prevents
Cana ian houses from having resident buyers in
Paris, as American houses have. t i , intended to
arrange with the Railway Companies for through
rates from ail important towns in Canada to Havre,
Rouen, Paris and Bordeaux. But if sufficient en-
couragement offers, the Steamers may call at Bor.
deaux.

The Steamers now building will be fitted up to
carry fority Cabin and 200 St2erage passengers. On
every emigrant latnded in Canada from France, we
will receive besides the ordinary fare the sum of
Five Dollars from the Government. At least that le
the present law. The Steerage accommodation will
be so arranged that on the homeward passage to
Havre when there may not be many 2nd class pas-
sengers, the entire 'tween decks of the vessel can be
used for cirgo, and when full she will e irry 2,500
Tons freight and measurement. The Saloon, State
Rooms and Ladies' Cabin are amidehips are to en-
e ourage first-class passenger traffic it lis proposed to
arrange with the Northern Railway of France to
forward passengers froi Rouen and Paris without
any ex, ra charge on the ocean fare, and at once <i
arrivai of the Steamers at Havre. lt is expected the
passage vill be made easily in ten days.

It is mportant to recognise the sympathy which
undoubte ly exists between France and the Pro-
vince of Quebec and which will operate in ourfavor
if we provioe in every reasonable way for the trade.
While ail the Provinces of the Dominion muet and
will benefit from the opening of this Line, the Pro-
vinces of Quebe, Nova Scotia and New Brunswick
will specially participate in the ad antages or Direct
Navigation with France, and their agricuitural,
minerai and fishing industries nay find a sudden
and welcome ramification.

It may be fairly expected that thi tile of emigra-
tion fron Europie wii belp u iiat i'aIly on the pas-
sage outwa' dc. Havre is a leadîng (ontineutal Port
and much f rcquenied by Germaiii, Italian, Norwe-
gian and Belg.en emigrants, s-ekiug a new home.
At present ihey ean only g 10 New 'Yok; but when
wo are able to take them eiroct to Quebec, Montreal
or Halifax, we will uindoubtedly get a share of the
traffic.

A ready $100,000 of the Capital have been sub-
scrbed, ai the remaining -»00.000 are now offered
to the public. Te Stock List will remain open till
the 15tb Novemuïber. I s proiposed toimake the first
call of ,,5 por share, payable on the 15th December,
and th se acondt call for a like aiount, payable on
the 15th MNarcb., 188.

The Government Subsidy is payable quarterly
andi the following itesolution wili be pr posed as
the first meeting of tue bliareholdera of the Company

" That an amount equal to six per cent. per an-
num on the paid np Capital of the Company, shall
be retained out of each Subsidy paymeet and lodged
in the Union Bank of Halifax, in the name of twoShareholiers not Directors of the Company, and
which shall be paiu as interest independent of any
dividedti earnedl and declared at the Annual Meet-
ing, said interest to be paid half-yearîy, tirst pay-
ment, lst October, 1885, and at lst April and ist Octo-
ber eacih year thereafter."

Precise statements and full particulars of ex-
peues et Havre, rates of freigut now current to aad
from that Port may be seen at the office of the Con-
pany.

Application for Shares nay be lodged with Mr.
Joseph Wood, et the office of the Company, 68 Bed-
ford Row, Halifax, N.S., or with Mr. James C. Mac-
kiatosh, 166 Hollis St., Halifax, N.B.

Or to VM. M. MACPHERSON,
75 Dalhousie Street,

Halifax, 3rd Nov., 1884 Q UEBEc.
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Wednesday, the 3rd Day of December,
for a most valuable stock of Music and Musical
Works, such as Boosey's and other valuable Publi-
cations, Organs, Pianos, Brass instruments, Smail
Musical Instruments, and general Musical Merchan-
dise, all in good condition; aise Bigh Class Chromos,
hteel engravings, and other Works of Art and Fancy
Goeds in great variety.

Tk nders at so much on the 8, stating terms, cash
or security, with time required.

The un lersigned does net bind himself to accept
thelowest or any tender.

J. S. BUDDEN.
Agent for R. Morgan and Trustee for Creditors.

RECAPITULATION OF STOCK, SAY ABOUT,
Sheet Music, in Books, including a large as-

sortment of Boosey's Editions.........85,000 00
Musical Instruments, Pianos, and Organs 1,500 00

Le. Sundries............. ............................. 500 00
Chromcs,.Steel Engraving, and works of

A rt............................................................. 1,000 00
Fancy Goods and Xmas Cards, etc............. 1,000 00
Safe, Deske, Stools, and Sundries, about...... 500 00

$9,000 00
Tenders can be offered for oach class of goods

sepairately or the whole en bloc.
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The Glasgow Herald,
(Established 1782.)

18 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM

IN SCOTLAND.

Besides its full General, Shipping and Political
News, it is the only Newspaper i Scotland which
gives cablegrams daily of the

A merican Produce, 011, Cotton Markets,4c
The Money, Share. Produce, Sugar, Iron, Oil

Manufacturing and other Reports, from all quarters,
are full, authoritative and reliable.

The Herald circulation is much more than double
that of the morning papers of the West of Scotland
altogether.

Posted daily to Canada and the United States for
961/ per half year.

GEORGE OUTRAM:& CO., Publishers.

The Glasgow Weekly Heraid, an excellent Family
Newspaper, posted to Canada or the U. B., 4/4. per
half year.

JO1N1 :DOTT
ENCINE 00.

COR. BATHURST To •
& FRONT TS.

ONT.

THE "OTTO"
Silent Gas Engine.

SAFETY.
CONVENIENCE.

ECONOMY
STARTED INSTANTLY WITH A MATCH;

GIVES OUT FULL POWER AT ONCE;
EXPENSES CEASE WHEN EN-

GINE STOPS; 10,000 IN
USE.

Send for Circular.

JOSEPH PHILLIPSi

MAN UFACTURER

CANIAN AIR GAS MAHIHE
For Lighting Mills, Factories, Private Residences,

Churches, &c., &c.
SEND FOR CIRCULAR AND PRICE LIST.

145 Wellngton St. W., Toronto.

THE PENMAN
MANUFACTURING CO., Uimited.

Manufacturera of

Ladies' Misses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Aiso, The Celebrated PATENT SEAN.
LES8 IKOSIERV, amooth and equal to hand
knitting, in COTTON, MIERINO, WOOL,
withthree heels, double toes for Ladies, Misses
Gents and

M11 at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agenta:-D. MORRICE, 8ONS & CO.,
MONTREAL AND TORONTO.

BRITISH AMERICAN
BUSINESS COLLEGE,

ARCADE BUILDINGS,
YONGE ST., Toronto.

THIS is the Leading Commercial College in Canada
ITS LOCATION is in the Business and Education-

al center of the Province.

ITS STAFF of Teachers and Lecturers are thor-cug ly capable business men.
THE COURSE of Stu<lies has been specially ar-

rariged to give a sound business training.
EVERY SUBJECT in the course is taught by men

who make these subjects specialties.

Arithmetic,
Bookkeeping,

Penmanship,

Oommercial Law,
Oorrespondence,

& Phonography,
Are each thoroughly taught.

or catalogue and other information, address

Notice to Contractors.

Sealed tenders, addressed to the undersigned, andendorsed "Tender for Addition to Custom House,London," will be received until Monday, 15th
proximo, inclusive, for the erection of an addition
to the Custom House, at London, Ontario.

Plans and specifications can be seen at ithe De-
partment of Putlic Works, Ottawa, and at the office
of Messrs. Durand & Moore, Architects, London, onand after Monday, 24th instant.

Persons tendering are notified that tenders will
not be considered unless made on the printed forma
supplied and signed with their actual signatures.

Each tender must be accompanied by an accepted
bank cheque, made payable to the order of theHonourable the Minister of Public Works, equal to
ive per cent. of the amount of the tender, which
will be forfeited if the pqrty decline to enter into a
contract when called upon to do so,"or if he fail to
complete the work contracted for. If the tender benot accepted the cheque will be returned.

The Department will not be bound to accept the
lowest or any tender.

By order,
F. H. ENNIS,

Department of Public Works,
Ottawa, November 20th 1@84. 1

Secretary.

Notice to Contractors.
Sealed tenders addressed to the undersigned, andendorsed "lTender for Po-t Office Letter Box

Fronts," will be receiv d until Monday, 15th proxi-
mo, inclusive, for the supply of about 10,000 post
office letter box fronts.

Parties disposed to submit tenders may obtain
forms of tender, specification and any further par-ticulars at this Departmett.

ParLies t-3 dering will be required to submit with
their tender a sample of the box they are prepared
to provide.

Tendera will not be considered unlesq made on the
printed forin supplied, and signed with the actual
signatures of the parties tendering.

The Department will not be bound to accept the
lowest or any tender.

By order,

Department of Public Works,
THE SECRETARY. Ottawa, November 17th, 1884.

F. H. ENNIS,
Becretary.

$72,OOO.
The ÆTN A LIFEY INSURANCE COMPANY has iecently made a depoiit w i:h tie Finarce Mi!Jister at Otta-

w ef b200,000 More, bri, ging its total Gover me- t Dtpit in Canada up to tre abive magnificent
,1m, al ii first-class (overnmenit LoLds. ItIs is about four tines the deposit of any other Coiipa:y.

BUSINESS OF 1883.
The following figures are taken froi the (Gover milut Blue lools, ind show te hand-iome growth regular

Life luta is uut0k ng in Cainada.

COMPANY.

i5na Lide, Haitford.............. . .
C Luana Life....-....................
Confoderation ...... .................................-
Equitable N.Y . .... ...... ....................-.
Life Association, Hanilton................
London & Lancashire....................
North Ainoricau................... .-......
Outario Ilutual .............................. ......
StandardofEd.·iuboro . · ·............... ....-
Sun, of Montreal.........................
Travellers. Hartf·rd · · ·-......................
Union Mutual, Portland.......................

1883 New Prt-imiums

over 1881.

$2,258,875 $575,'94 $172,.97
3,009,250 7 9,824 131,713

1,945,000
433,016

1,06,144
1,347,(88
1,907,500

956,031
1,505,433

555,110
709,250

30)9,377
102,404
47,622

116,4:1
90,941

180 53
259,296
174,035
117,880
113,449

94,6:39
82,039
10,315
37,731
56588
10,070
64,57
25,471
2'.975
18,645

per $100. t Ottawa

Slo.34 $725,100
14 40 54,000
21.90 75,467
14.85 365,eo(0
49.70 95,540
22.06 109822
3 .77 50,000
25.00 91,780
11.70 153,900
16.90 50,400
16.26 14050
25.20 170,000

NEW INURANCE.-The total obtained by 23 Companies was e2I. 5
93,.33- an increase over 1881of $3,974,N22. This shows an average increase of $aI?2,Stitbwhjiht the ,L,,IpNA *ýlIFI'S i-

crease was $437,573, cr nearly threet im res t e aoeragt.
PREIIJMM PA% D».-The total t6Compauies3i6Canuada in 1883 was $3,o156,7-2-tu•inerease in

two years of $665,013. TheIIiTNAE l a iancradseaof i183wa was nearlyne-thio fic the
total increase, aud uver $40,UuO gruater than that seofany ot7ser Conhpany.
theIffNreEXPENSI C-Economy is a most important matter iii a Life Insuran e Company, andthe dufference between Compaînies in this respect 1â very great. 'The 4th . olumn i i the aboe taule 1sfrom officiaIa urces, and may be re'iei upon as approximatoly c rrect. The Company that consumesthe sma lest alnonot in working expenses, out of each S100 it receives, is the oue thac 'il,other thigs btins equal, give ttie be t resuts to iti policy holders. Choose an econowical companyif you desire a satisfactery return for yeur rnoney. BadfTI hIn selecting a Company in which to maintain a Policy, the advice of the British Board & Trade should

ever be remembered: "The public cannot be misled if they select ano.fice which transacts its business at a
small percentage of working cost.ie cauts ibne t ai <S

The extraordinary increase in the iÆT VA'S business throughout the Dominion is au evidence that it
meets a public want, viz.: Life Insurance of the nst selectl harac, er, furished by mea eOannucaçh divi-ends at NET COST PRICE. Every Policy now being issued, after three ears, i NON' OR
11F 1ABLIE by its terms, and NI>I5tUTABE> AF'E IL EIATII. An every policy se
lu IXînada since alarcb, 1878, is thoroughly secured by the de Ost ai Ottawa, wlncb sntamr ie
fee of $50,000 (as in the case of some com panies)) but the ful aZ O VBRN.IqNT Es aiRiV, incroasing
from year to year, as each additional premium is paid in. Nothing like being sure.

For rate tables and other information, apply to the undersigned.
WIILL IATI g. ORR, Manager, T RONTO.
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Et1ta 01 Blrhio Buro , Notice to Contractors. Notice to Contractors.
The undersigned bas received instructions from

E. R. C. Clarkson, Trustee, te offer for sale by Public
Auction at the warerooms, No. 29 Front Street west,
Toronto, on

WEDNESDAY, DEÜEMBER lOTH, NEX,
Commencing at two o'clock p.i. (sharp,) the follow-
ing assets belonging te the estate of Barber Bros.

LOT NO. 1.
THE WOOLLEN MILL PROPERTY, comprising

the sub ta.tial four-storey stone factory, with brick
and eto ie extensions, dye bouse, oL.e brick and four
frame wool nouses, machine and b acksmith'ssbops,'
brick store and warehuse, frame tailors' store, 15
frame workmen's houses, large boarding house, driv-
ing shed and other buildicgs together with upwards
of 60 acres of Land, and a magnificent water power,
20-foot head, capable of being increased. Recentli
valued by John J. Withrow and J. H. McCau,
t...................................$65.927.00

THE COMPLETE AND EXTENSIVE
WOOLLEN MACHINERY AND PLANT
appurtenant te the above,including eight
sets carda Bramwell and Aperly feed, the
whole in perfect runnin order, and tirst-
class in every respect, with 52-inch Leffel
water wheel, boilers, steam and gas
pipes througbout the factory, gas house
and plant for making and storing gas,
ftre-pump and hose, and all requisites
for the conduct of an extensive business
in the manufacture of woollen cloths.
The above was recently valued by James
Findlay and John Fensom, Practical
M achiniste, at.......................................... 80,694 00

Value of Lot No. 1............................... $146,621 00

The terme of sale of Lot No. 1 will be liberal. A
large proportion of the purchase money may remain
on mortgage for a term of yeare, and time will be
geven for a portion of the balance, on proper security.
The Trustee can supply the names of some gentle-
men who would join others in the purchasing and
working of the property, in which is offered an
opportunity worthy of investigation by those desir-
ing te engage in manufacturing. The situation
of the Propirty on the River Credit, one mile from
the Straetsville station of the Credit Valley Rail-
way, is exceptionally advantageous.

LOT NO. 2.

STOCK WOOLS, comprising a funll range of
Foreign and Domestie Wools, Including Australian
Combing, Cave, Rio Grande, Abudia, 1st Downs,
sorted and in fleece. Engliih Pulled, Buenos Ayres,
Canada Wool, Yarn Waste and Rags. Foreign and
Domestics, in colours, amounting at cost te .. .11,814

These wools will be sold by numbered sample, and
in lots te suit manufacturers

LOT NO. 3.

CLOTHS AND TWEEDS. About 2,000 pieces, con-
prising coarse, medium ûine, and heavyfine, Halifax,
Unions, Blue Serges, and Flanuels.

The above will be sold in lots suitable te the trade.

LOT NO. 4.

DYE STUFFS, SOAPS, AND OILS.
Invoice value about........................1,0(0 00

LOT. NO 5.

SUNDRIES.-Wood, coal, gas oil, carboya, kettles,
nappers, teasers, reserve stock of pulleys, castings,
bar iron, piping, lumber, green and seasoned timber,
tools, blacksmiths' stock and implements, belting,
&c., value about............................ 3,000 01

LOT NO. 6.

GENERAL STORE STOCK, comprisiug:-
D ry G oods....................................................$3.,757 42
H ats and Caps............................................. 103 90
Boots and Shoes ........................................ 1,103 0r
G roceries............. . ................ .............. 184 37
Drugs and Medicines.................................... 119 18
Hardware..............................409 31
Crockery and Glass.................................. ... 141 92
Stationery................................................... 93 61
M illinery ................................................... 56 89
Furniture..............................69 40
Office Furniture and Safe........................... 152 00

$7,421 04

LOT NO. 7.

TAILOR'S STOCK-Tweeds,.Cloths, Furnishings,
etc.................................$2,697 76

TE RMS OF SALE-For Lots 2 and 3, under $10,
cash; $100 te $200, thirty days; *f00 te $400, sixty
days, over $400, ninety days. For Lots 4, 5, and 7,
one third cash, balance two and four monthe, For
L >t 6, one-third cash; balance three and six mon'hs.
All credit sales will bear 6 per cent. interest, and
muet be secured te the satisfaction of the Trustee.
12J per cent. deposit required at the time of sale on
eacb lot.

Inventories nay be seen, and further particulars
obtained on application te ttie Trustee, 20 Welling-
ton atreet east, Toronto, or te Mr. SAMUEL
LEVERAT, in charge at Streetsville.

E.R. C. CLARKSON,

il
I

Toroato, Nov. 11, 1884. Trustee.

PETER RYAN, Trade Auctionoeer,

rSeale tenders addressed to thtundersgned, and
Sealed Separate Tenders addre' sed te the under- eudtIrsed"IlTender for Hydraulle Elevator, New

signed, and endorsed l Tender for Heating Appar- Pnblie Building, Haiilton." will be received ai ibis
atus, Hamilton, Ont ," will be received at this office cftice until Saiurday, the l3tbday of December next,
until Thursday, the lltb Decembernext. inclusive, for the placing of a Hydraulic Passenger

Plans and specification cru be seen at tbis and freiglt Elevator in the above buiýding.
Department, and also at the Clerk of Works Office, Generai condition?, forin of tender, and all noces-
New Public Building, Hamiltrn, on and after Thura- sary informatrion can e obtained at this Depart-
da 27th instant. ment on and after Monday, the 4tb instant.

ersons tendering are notified that tenders will
not be considered unless made on the printed forms Te r tb d o e re r
supplied and signed with their actual signatures.

Eacb tender must be accompanied by au accepted Eacl tender muai be accompanied by an acupted
bank cheque, made payable lo the order of the baik choque made payable te tbe order of tbe
Honorable the Miriste.r of Public Works, equal te Honourable the Minister of Public Worka, equa4to
ßlve per cent. of the amount of the tender, which willfive per cent. of the ameunt of the tender, whicb wil
be forfeited if the party decline to enter into a con- be forfeited if the party decline te enter into a con-
tract when called on to do so, or if he fail to corn- tract when called on te do se, or is le fail to coin-
plete the work contracted for If the tender be not plete the work contracted for. If the tender be not
accepted the cheque will be returned. accepted the dhsque wi be returne il

The Department will not be bound to accept the The Depariment will net ha bound to acept the
lowest or any tender. lowest or any tender.

By order, Byorder,

Departmuent of Public Works.,t
Ottawa. Novemuber 24th, 1884. i

F. H. ENNIS.
Secretary.

Department of Public Works,
Ottawa, November 18th, 1884.

F. H ENNIS,
Secretary.

PORTABLE

Saw MlsTHWÀAER9If5t
GRIBT IJILB,ENIhWÔKS~HEA VY 8AW ML

MACHINERY
THE FIRE PROOF CHAMPIONo 

7 moable

Gang Trimmers, 2 to 6 saws.
rta Gang Sabiashers.

a SHINGLE
MACHINES.

GANG LATH MILLS,
Oneto6s.awe.i ~IiWOKK8DRAG SAWS,

Shingle Block Sa.w,

Sapper and Spltter,
Jointers aw & knif e.

SIENDLESS CHAIN

LOG JACIS.
wart Chain for Sawdust,
Slab and Offal Conveyo: e,

Lumber and Log Transfers.

GANDY BELTING.
Send for Illustrated Catalogue

amtol~Qa, Mention this Pap.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

iESTABISRE 1855s

During the past 28 years upwards of TRIIR TY T ROUSAND of our Baes bave been distributed
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the
many testa they have been called upon to stand NOT ONE OF THEM has proven a failure.

Such a record is surpassed by none, if equalled by any other manufasturer on ihis Continent.

TE MONETABY TIME8, TRADE BEVIEW AND INSURBNCE ORBONIOLE.620

BY PETER RYAN.
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Tho TOrolltO oIIOr1 Trlsts ROBERT J. WYLIE,
COMPANY.

27 d 29 Wellington St. East,
TORONTO.

President-HoN. EDWABD BLAKE, Q.C., M.P.
Tice-President-E. A. MEBEDITH, LL.D.

Maniger-J. W. LANGMUTR.

Directors -Hon. W. McMaster, Hon. AleanderMorris, 13. Homer Dix ;n, Âmelius Irving, William
Elliot, Wi liam, Mulock, M P., Geo. A. Cox, William
Gooderham, J. G. S :ott, Q.C., James J. Foy, A. B.Lee, James Maclennan, Q.C., J. K. Kerr, Q.C., T.Sutherland Stayner, W. h. Beatty and Robt. Jaffray.

The Company acta as Executor, Administrator and
Guardian, and receves and executes Trusts of every
description. These various positiens and dutlies areassumd by thesCompan7, either under Deede ofTrust, Mare -ge, or other setttlement executed durîng the life-tixue o! the parties, or Iunder Wiis, oroy appointment of the Court.

The Company also undertakes the lnvestment of
money in real estate mortgage secur.ties; collfcting
and remittvng the interest ter a moderatecharge.It wlll either iLvest the money as agent i the usual
way; or should the investor prefer, it will for anextra charge, guarantee the principal and theprompt payment of the interest on ftxed days, year-ly, or al-yearly.m ortgages thus guaranteed andtaken in the name of the investor, are tie safest
class of investments, and specially commend thoxuselves to Trustees, as well as to Municipal Corpora-tions and Public Comparies desirous of establishingSînking Funda.

The Company aso acta as ageLt for the collectionof intereet or iùcomus, and transacte financlal busi-
nesa generallv, at -he lowest rates.

G ALT-QUEEN'S HOTEL,
The Hotel o! the Town. Telophone, Gas, Bil -
liard Parlour, Electric Belle. Rates, $1.50, $2.00per day Special rates to Tourists. C. LoWELL, Prop.

CLINTON E, BRUSH & BROTHER,
B anuLacure' S

BALL US

CORSETS
Every Corset Is warranted satis-

factory to its wearer ini every m-ay,
or the iney will be refunded by
the person from whom it was bought.

The only Corset pronounced by our Iead!ingpbystclans
Imot haJurltul to the wearer, and endorEed py ladies asthe -moat comfortable and perfect tting Coret ever

33 FRONT ST, WEST
TobONro.

Commission
Merchant,

JMANUFACTURER'M AGENT

AND APPRAISER.

34 COLBORNE ST., TORON

-REPRE5ENTIN a

William Baînes, Leed, England,
Unions, Meltons, Costume and Carriage Clotho

Darwen Piper Staining Co., Darwen, Eng.
Wall Papers, Decorations, &o.

Wilhelm Vogel, Chemnitzy, Saxony. CCurtains, Covers, Furniture Coverings, &o.

J. N. Richardson, Sons c Owden, Belfast,Ireland.
Linen Manufacturers & Bleachers

Robt. Andrews d Co., Manchester, Eng. TVelveteens Corda, &c.

El! Shaw d Sons, Golcar, Eng.Woollen Manufacturers.

Gebruder Koch, Lausigk, Saxony.
Utrecht Velveta, Plush, &

ALEXANDERCLAR & CABLE

MAIL BUILD? TORONTO.

WM. BARBER & BROS.
PAPERMAKERS9

GEORGETOWN, ONT

TO -New, Book and Fine Papers.-
zOHN B. BABBEB.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAB, ONTABIO.
Supily complete outfita of Mao hnery for Baiway

MmaBI hpocomotive Bul Car Builde.tmpiement* an*°° resPl"nlgatri. 00d
00NTRACTs taken and uf lled at shortest notice.

ndr e d Liste and Catalogue. fu-

Il IR16Vv

PRINTERS.

FOR SALE,
One Wharfedale Press 464 x 36 inches; larger than

Doub'e Royal. In good order and can be seen In
operation at this office.

MONETARY TIMES,
64 & 66 Church St.,

TORONTO.

ST. CATHARINES SAW WORKS
EL H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufacturars in Canada of

THE "SIMONDS" SAWS,
Al our Goode are manufactured by the "simonds " process
Our CIRCULAR SAWS are uuequal'ed. We manufacture theGenuine HANLAN LANCE TOOTH, DIAMOND, NEW IPROVED

CHAMPION, and ail other kinda of CBO8S-UUT SAWS. Our fRandSaws are the best in the Market and as cheap as the oheapest. Askvour Hardware Dealer for the St. Catharines make of saws.
Thbe Larget isaw Wark la th. Deunien.

SECOND EDITION NOW READY!

THE PRACTICALBOOKKEEPER,
A NEW TREATISE ON THE SCIENCE OF ACCOUNTS AND BUSINESS

CORRESPONDENCE.

The Latest and most Practical Work yet Published,

SEE IT AND BE CONVINCED.
It differs in some respects from all other books on these subjects:

18t. In ita ABSOLUTE SIMPLICITY.
2nd. In its COMPLETENESS.
3rd. In the PRACTICAL CHARACTER of its CONTENTS.
4th. The PRACTICAL METHOD in wehich BUSINESS COR-RESPONDENCE is treated.

Special attentionfbas been given to ail entries pertaining tothe renew-
ing and discounting of Notes. ,à u eA Book of 252 pages. Retail price, $1.50; Wholesale net price, $1.
A copy will be sent to Teachers and Schools with a view to introduction at
the wholesale price.

ADDRESs-

CONNOR O'DEA,
TORONTO, ONT
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Leading Barristers.

ANDREW8, CARON, ANDREW8 d
À PENTLAND,

ADVOCATES,
Corner of St. Peter and St. Paul Streets,

VICTORIA CHAMBEBS, - - - QUEBEC.
Socitors for the Quebec Bank.

MIED. ANDRBws, Q.O. RBED W. ANDBBW5, Q.C.
à. P. CABoi, B.C.R, Q.o. C. A. PENTLAND.

BEATTY, CHADWICK, BLACK8TOCK,
8 J GALT,

Beatty, Chadwick, Blackstock d Neville,
Barristers, Solicitors, &o.

Offices-Bank of Toronto, corner Wellington and
Church streets.

D ELAMERE,BLACK,REE8ORdENGLISHBARRTB , ATTORNEYS, SOLICITORb.
ETC. OmrrIC-No. 17 Toronto 8treet,

Consumers' GaG Company's Buildings) TosoNTo.

T. D. DELAMB,
H. A. BESO.

DAVID5ON BLACE.
B. TAYLOUB ENGLIsE.

IBBON8, MoNAB MULKERN,
BARRBSTEBS & ATTOBNEYS,

OrrIoB-Corner Richmond & Carling Streeta,
LONDON, Ont.

GO. o. GIBBONS. GEo. MN30 AB.
P. MULEBBN. "RD. r. RABEB.

MACDONALD d TUPPER,
Barristers, Attorneys, &o.

MoARTHUR & DEXTER,
Barristers, Solicitors, &o.

OFFICES:-HABGRAVE BLOCK,
MAIN 8TREET,

WINNIPEG.
1 B. McABTuu Q.C. HUG J. MAODONALD,
J. STEwABT TUppicR, H. J. DBxTBB.

MACLAREN, MACDONALD, MERRITT cg
SHEPLEY,

BARRISTERS, 801 ICITORS, &e.,
Union Loan Buildings 28 and 30 Toronto Street,

Toronto.

J. 3. MACLAREN. J. H. MACDONALD.
W. M. MEBRITT. G. F. SHEPLEY.

J. L. GEDDES.

HOMSON & HENDERSON,
Barristers, Soliaitors, &o.,

Offices:-18 Wellington Street East, TORONTO.

D. E. THOMSON. LVID HENDEBsON.
TROS. T. PORTEOUS.

Steam Pumus.
NORTHEY & CO.,

TORONTO.

-SEND FOR OIRCULAR.-

GEORGE SEBERN, YORKVILLL
North Toronto, BREWERY,

RAS A QUANTITY OF

VERY OLD ALE,
hhd., mellow and in good condition, also old Ale in

qt. bottles.

Banque Ville Marie.
NOICE:0:

la hereby given that a Dividend of Three and one-
hall per cent (3 p.e.) u pon the raid-up capital st- ck
of his institution has been declared for the current
half-year, and that the Fame will be payable at its
Head Office, in this city, on and after

Monday, the 1st day of Dec. next.
The transfer books will be closed from the 20th to

the 30th of November next, both days inclusive.
By order of the Board.

Montreal, Oct 20th, 1884. U. GARAND, Cashier.

STOCK AND BOND REPORT.

C tlv n CLOSING PRICES.
ital Capital DividendBANKS. S'bscr'b d raid-up. Rest. last «I oronto, CashValue

6 Months.i Nov. 27 per share.

British North A merica............I $243 1 4 866,666 84,866,666 $981,129 3 1P.C. 172 '6
Canadiai Ba k of Commerce.........50 6,000,000 6,000,000 2 000 000 4 1 118t 6912
Central Bank............ ............ 500,000 140.000.................................
Commercial Bank, Windsor, N.S. 40 500,000 260,000 78,000 4 125 50.00
Dominion ............................. 50 1,500,000 1,500 00' 980,000 5 187 93.50
Eastern Townships.................. 50 1,500,000 1,449,067 375,00 4 110
Federal ... ......................................... 100 1.250,000, 1,250 000 1,000,000 .......... 47 44775
Halifax.............................................. 20 500,000 500,000 50,000 3 lo1 4 21.20
Bamilton ....................................... 1. 0 1,000,000 984,770û 250,000 4 115 11500
Imperial ............................................. 100 1,500,000' 1,500,000 650,000 4 11291129.00
La Banque Du Peuple........................ 50 2,000,000 1,609,000 240,000 2
La Banque Jacques Cartier ............... 25 500,000 500,000 140,000 31.50
La Banque Nationale ........................ 100 2,000,000 2,000000 150,000 ............... 69 60 L9.03
London ........ .................................... ......... 1,000,000 140,0001... .
M aritime................................ ............ 100 321,900. 321,900 40,000 3
Merchants'Bank of Canada ............... 100 5,798,267 5,721,726 1,250,000 31 1084 109 10850
Merchants' Bank of Halifax ............... 100 1,,000000 1,000,000 000,000 34 1C6 10:0
Molsons Bank .................................... 50 200,000 2,000,000 600,000 4 108 110 5100
Montreal ............................................. 200 12,000,000 12,000,000 6,000,000 5 187 1874 37400
New Brunswick ................................. 100 1,000,000 1,000,000 400,000 4
Nova Scotia ....................................... 100 1 250,000 1,114 300 470,000 4 130 13000
Ontario Bank ................................... 100 1,500,000 1,500000 425,000 3 104J 104g 104.50
Ottawa ..... ....................................... 100 1,000,000 999,5c0 110,000 3 .
People's Bank of H,.lif ax .............. 20 800,000' 600,000 70,000 3 103 2060
People's Bank of N B. ........................ 50 ............... 150,000 ............ ............... .......
Pictou Bank ................................... .50 500,000 200,000 50.000 3 100 5000
Quebec Bank .............................. 100 2,500,0001 2,500,00> 325,' 00 34 110 110.00
St. Stephen's Bank .......................... 100 200,000 200,000 50,0 0 4
Standard Bank.................................... 50 1,000,000 803 00 195000 31 1114 112-1562
Toronto ............................................. 100 2,000,000: 2,u0,0001 100,0001 6 173 173* 17300
Union Bank, Halifax ........................ 50 1,000,000 500,0co 80,000 3 105 5250
Union Bank, Lower Canada............... 100 2,0 0,000 2,1>00,000 ..... 3 828250
Ville M rie . .................. ............... 100 500,000 464 300 20,000 3j 80 100 8.00
Western Bank ................................... 100 500, 00 250c00........ ............ ...........
Yarmouth............................. ... 100 400,000 38W,970 20,000 3 1 121 1200

LOAN COMPANIES.
Agricultural Savin gs & Loan Co...... 50 600,000 578,313 67,0W00..........,.........
Brtish Can boan & InvestCo ..... 100 -1,350,000 268066 27,0001 3 1 ...........................
British Mortuage boan Co ................. ... 450,000 181,313 27,000, 3si :.................
Building & Loan Association .......... 25 750,000 747 574~ 68,0001 3 i 104 26.00
Canada Landed Credit C'o.............. 50 1,5()0,000 66.3,M9 1300001 4 119J 59.75
CanadaPern. boan & Savings Ca... 50 2,000,000 2,000,000 1100,000! 6j 212t 116 37
Canada Perm. L. & S Co-New Stock 50 1,000,000 200000..
Canadian ra,ýings & Loan Co ........... 50 700,000 650,410 12000&
Dominion 8av. & Inv. Society..........650 1,000,000 862,400 149,0001 ......... .........Farmers boan & 8 >vlngs Company.. 50 1'057 250 611,430 82,383 3 ..4ý....... ..........Freehold boan & Savings Company .100 120' 01 8396(80 364,250 5 I 1X d 161.00
Hamilton Provjdept & oan Soc ... 100 1500,000' 1,100000 110i,000ý 4 I......................
Huron & Erie Loan & Savings Co ... 50 1000,000' 1,000,000 334,000 5 15f3 162 79.00
Huron & Lam bton Loan & Savs. Co 50 350,000i 2,40,g 90 32,000 4 ...........
Imperial I.oan & Investment Go ... 100 629,850 621.704 85,000 3j 1084 109 108.50
Landed Banking and Loan Co ................. 700,000 316,400 30,000 3 ......... ........
Land Security Go ....................... 25 ............ 176,984 1' 0,000 5 ..................
bondon & Can Loan & Agenoy Co ... 50 4000,000 560000 260,000 5 137 68.150
London Loan co.......................... 50 659,700 464 620 45,565 4 ...................
London & Ont. Inv. Go .................. 100 2,000,000 4000 O0 50,000 3a4 ................ .
Manitoba Investment Âssoc........... 100 400,000 100,000 3000 4 ......... ........Manitoba Lran Companyv............. 100 1,250,000 312,031 f-4,000 4 lit 114.00
Montreal Building AFsociation ... 50 1,00000 71 5000 506450Montreal b"an & Mortgage Go. .... 100.71,718...............................50 60 25.0085 110 85.00
National Investuient Go................ 100 1,700,000 338,762 20,000 3j 1064 108 106.50Ontario Industrial Loan & Inv. Go . ....... 308 9W0 230,796 27,000 4 ....... .... .....
Ontario Investment Association...... 50 2,65,000 500,000 500,000 4 .... .... ......(intari, boan & Debenture Go..... 50 2,000,000 1,200,000 276S,000 4 123J 61-75
Ontarlo Loan and Savinga GCo. Oshawa..... 300,(XOO: :00 000 50,000 4 ...................
Peoples Loan & Deppsit O............ 50 50,0 49W 54000 3j 103î 51.87
Real Estate boan and Debentu.re Go 50 50,00 34,23 5,000 3 ...................
Royal Loari and Savingr, Go............5 500w,000 390,000 36,500 4 ...............
Union Loan & Savings Ca .............. 50 6000()>0 576,080 175,000 4 136 68.00
Western Canada boan & Savings Co 50 12,000,000 1,200,000 600,000 5 P 3 91.50

MISCELLANEOUS.

Canada Cotton Company .............. 100 2,OrO,000 2,000,00o0..... 22 25 22.00Motreal Tele2raph Go................ 40 ....... :.... .... ............. 4 113 114 45.20New City Gasgo , Montreal............ 40 ..................... ............ 6 1781 179 71.50N. S. SuRiar Refiner .................. oi1()............... .............. 6...... 60 60.00fttarr M'fg. Co., Halifax ................................ ............ 4 102 120Tnronto Consuynprs' Gas Ca. (aid) .... 150 800â.00 800,000 ............ 65 150 152t 50

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

No LastNOrs! ii NMO o= Sale.
Share. NAMEoFCoMPANY .b c

a< Nov. 8.

20,000 5 Briton M. & G. Life £10 £1............
50,000 £1 C. Union F. L. & M. 50 5 15J 16J

5,000 10s Edinburgh Life ... 100 15 ............
100,000 ............ Fire Ins Assn ...... 10 2 1 14

20,000 £3 Guardian ............ 100 50 65 67
12,000 £7 yrly Imperial Fire ...... 100 25 150 155

150,000' S Lancashire F. & L. 2) 2 4t 4j
35,862; £3 London Asa Corp. 25 12J 51 53
10,000 ls4d Lon. h Lancash. b 10 14 ............
74,080 0-5-0 Lon. & Lancash. F. 25 2j 4 4j

2,000,000 £1 Liv Lon.& G.F.&IL. Stk 2 23 24
30,000 £2-10 Northern F. & L ... 100 10 42 44

120,000 £1 North Brit. & Mer. 25 6j 25 27
6,722 £10-10 Phonix ............... 50 50 226 230

200,000 3s6d Queen Fire & Life. 10 1 2 24
100,000 £1-5 Royal Insurance ... 20 3 28 29

50,000 74 Scottish Imp.F.&L 10 1 ............
20,000 10 Scot. Prov. F. & L. 50 3 ............
10,000 £2-10 Standard Life ...... 50 12 .........

CANADIAN. iNov. 27

10,0005-6mo Brit. Amer. F. & M. $50 $50 91 96
2,500 7à Canada Life ......... 1400 50 ............
5,0' 0 5 Confederation Life 100 10.
5,00010-12mo Sun Life Ass. Co ... 100 124 $24j

4,000 12 Montreal Assur'ce. £0£
............ 5 IRoal Canadian ... 100 15 50.

5,000 10 Quebec Fire.........100 65.
1,085 15 uebec Marine... .. 4
,,(0 10 eenCityFire ... 50 10

20,000 il 12mo Western Assur'nce 40 20 i02i04

RAILWAYS. Parvl London
Shans Nov. 6.

Atlantic and St. Lawrence... .£100 132
Canada Southern 5 p.c.lst Mortgagel......... 101
Grand Trunk ordinary stock..... ...... 100 84

5 p c. perpetual debenture stock........... 112
Do. Eq. F. M. Bde 1 ch. 6 ec 100 ...............
Do. Eq. Bonds 2nd charge........... 122
Do. First Preference............ 100 72
Do. Second Pref Stock......... 100 43
Do. Third Pref. Stock ......... 100 204

Great Western ordinary stock......... £2010 64
Do. 5 c. Debenture Stock ......... 112
Do. 6 c. Bonds, 1890................ 109

International Bridge 6 p c. Mort. Bds ......... ...............
Do. 6p.c. Mor. Bds. 2nd series ......... ..............

Midland Stg. lst Mtg. Bonds 1£08..... 100 95
Northern o Can.5 %e. First Mtg..... 100 102

Do. do 6 Pc. Second do... 100 103
Toronto, Grey & Bruce 6 %s c. Bonds 100 72
Wellington, Grey & Bruce 7pc.1stM. ......... 93

SECURITIES.

Canadian Go- t. Deb. 6 † et. stg. 1882-4......
Do. do. 5 P et. InP'cr'bd itk...
Do. do. 5 ct. stg. 1885.........

Domi'on 5 V et. stock 1903 of Ry. oan.
Do. 4 do. do 1904 5, 6, 8...............

Dominion Bonds, 5 p.c. 1904,'6 Ins. Stock...
Montreal Harbour bonds 5 p ...............

Do. Corporation 5 et 1874...............
Do. 5 L ct. 1909 .......................

St. John City Bonds ...............................
Toronto Corporation 6 Pet.................
Toronto Cor. P et 1906 Water Wks. Deb...
Township Debentures 6.P et...............

London,
Nov. 6.

1014
102
101
111
105
1034
106
109
106
........... ,
112
115

......... ,...

DISCOUNT RATES. London, Nov. 7
Bank Bills, 3 months............... 4j4

Trade Bills,3 " .............. 4 41
6 " ............... 4

622

1 - - - -

1 à



THE MONETARY TIMEB, TRADE BEVIEW AND INqSURANOE UHRONIOLE.
628

Hand - in - Hand
INSURANCE COMPANY.

The only Company licensed to do

PLATE GLASS INSURANCE
In the Dominion.

S T OC0KHU OL DJE RIl
AUSTIN, J., President Dominion Bank.
CAMPBELL, A. H., President British Canadian L >anand Investment Company.
COFFEE, L., (Messrs. L. Coffee & Co.) Produce andCommission Merchant, Toronto.
DIXON, B. HOMER, Consul-General for the Nether-

lands.
DOWNEY, JOHN, Barrister, Toronto.
ELLIOT, WM., President Peopie's Loan & Deposit

Coapany,
FISHER, D.,Esq.
GZOWSKI, COL C. S., A.D.C.,toBer Majesty.

OWLAND, SN W. P., President Londonf &Cana-
dian Loan & Aensy Company, etc.

HOWLAND, W. H., Merchant, Toronto.
MACPHERSON, SIR D. L., Senator, Chestnut Park.MACLENNAN, JAMES, Q.C.,(Mesrs. Mowaî, Mac-

Lennan & Downey).
MBMASTER, HON. WM., President Bank of Com-

merce.
SMITH, PROFESSOR GOLDWIN, the Grange.SMITki, L. W., D.C.L, President Building & Loan

Association.
SMITH, H. A., Merchant, London.
SCOTT, JAMES, Merchant, Toronto.SMSITH, HON. D. A., Direclor Bank of Montreal,

Hudson's Bay House.
THOMSON, WM., Mercha t, Toronto.

Head Ofce-24 Church St., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY,

genta'iD °°.
B. TACKABERRY, Auctioneer, Broker, Valua-
tor, and Real Estate Agent. Establiahed in1867. Commodious prermises, No. 29 Spark Street,

aooite the RussenOTTAWA, Ont. Moneyadvanced on consiguments.

(-_IoRGE ?. JEWEL Public Aooountut and
%- "d on O-No.ràoOdd Felowa' Hall, Dan-dao Street, Laondon, Ontaria.

R. GW. e aseA r Bro-Estate Agent, aB Sparks Street, Ottawa.
TROUT & JAY, ts for Royal Canadian ; Lan-esahire; Ca Fireand Marine & Sovereignire, also the Confederation Life Insuranse Cos.;Canada Per. Build. & bav. Soc.; London and Cana-dian Loan and Agency Co., Meaford.

-ONA LD1SON & MILNE, Collecting Attorneys,Assiffees luTriLst, Accountants, Estto&Gen2-oral non , 3 WeUlington St. East, Toronto. Specialattenuion given to Investigating Blow and Unsatis-factory Accounts, obtaiainsg securty for Me and
MIagingInsolVent EStates, also Auditing Bank, Tousurance, Lo ietv and Mercantile Books.

The Oldest Camadian Pire nausrance Ce.

QUJEBEC
PIRE ASBURANCE COMPANY.

*utablighed 1818.

GOVEBNMENT DEPOSIT, • • 56,00
AGBNTs.

8L John, N.B.-Tuos. A. TBuxr.
EaUfma, N.B.-Go. M. Gana,
MonWrai-Txo&.SaEPon.
Toronto-Ontario General Agency,

GEo J. PYS. General Agent.

PH ŒNIX

Intercolonial Railwa
THE DIRECT

BOUTE FROM WESTTHE
FOR ALL POINTS IN

New Brunswick, Nova Scotia,
cape Breton& Newloundland.

All the p Sopular Mea Bathing, ising, anPleasure Resorts of Canada are aIoLg this line.
PullymaCars eaving llomreal on ondlay,Wednesday and Fridy truh to HaLigax,

and on Tuesday, Thmrsaay, and] .4aturday taas. John, N.B., without age.
Close connections made aIt Pointe Levis or Chau-diere Junction with the Grand Trunk Railway, andat Pointe Levis with the Richelieu and Ontario

Navigation Company's steamers tram Montreal.Elegant Firct-clas, Pulnan and Smoking cars
ail throg tramns.
Frtassefreshment Rooms at convenient dis-

tances.IR9POR BU Mand EXPORTE E8wil flndià advantageous to use tbis route, as It is the quiok-
est luin t oa i Ue and the rates are as low as byany Through freghtlafsrwarded by tante c1al t raen!, and experenee hans roved th

MANAGERS. TireIng urg g eg Om»any of London r o aand tram aH po uiforEud
EsTABnLISHD DE 178. the Western States.ORE DISTRI T AG CYETABISHE I CANADA Tics mayb.eobtaned, and alondormationUEnllxnfTed Illy i lINe tChNADsAINd04 about the route and about frelght and pamsngezFIRE INSURANCE COMPANY. large Beserve Fund. Moderato rate. oa preminumn. rates from gemad OfBee, Galt, Ontaiol. GILLESPlE, MOFFATT & Co., W OBT.B. MOODIE,General Agents for Canada, Western Freight and Pasengor Agent,enstabliAed 183-. Y E St. Sacrament St. Montrea 93 RoSsin House Block, York St., TorontPresident ......... aln. JAS. YOUNG, M.P.P. BOBT. W. TYE, 'Manager. D. POTTINGER,Vice-President ...... A. WARNOCK, Esq. -Tef Superintendent.Manager..........B. S. STRONG. iow hAgripuleuralrInsuranceenten t

Of Watertoton, New York, Organised, 1863 ailway Offoe, Monoton, N.B., May 28th, 1864.M UT UAL ,A88 LOSESPAID,
Prote Un of ol -holdersin Canada.orelsiePRSFIRE INSURANCE COMPANY h"°suesonly Beidences and Farm Property, andFIRE INURANCECOMPAN. as-never yet lost over $5,000 b ny one lire.Of th. County af Wellngton. Insures against damage blThtnlng whether fIreensues or noandseld.stock against being

. W.e A Oaytheandrstrongest resid ne Insurance JOSEPH GILLOTTSY. W. STNE, CHAS. DAVCSON, Company in 1h. venld.Preudent. Seeretary. B. F WTLIAMS, City Agent, 50 Yonge St. STE EL PE N S
0 W OESTe, Guelph ROnt R .FLYNN,G.ERAgentERobourg, Ont.WESTERN
ASSURANCE

FIRE & MARINE.

COMPANY.
Inoonp.rt1d lui.

.a. ~
r- ~
-T, ~

Capital md Auets.•••••••..- ••46637,553 10
Income for Year ending 81st Deo.,1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M BMITH, Presid't. J. J KENNY, Mn'g. Direotor.
JAS. BOOMER, Beoretary.

TR7 O UT TODJD,
T ORONTO.

-O-

INSURANCE, COMMERCIAL AND JOB PRINTERS.
-O-

Every decriptin of INSURANCE POLICIOES, APPLICATIONS andOFFICE dBE e UISTefurnighed Inrsta stYle. We have for yoars matis-faelarily aupp ed1h leadlng Canadian Und.rwrlteru

sw SEND FOR ESTIMATES.

TROUT & TODD,
62 e 66 churoh Stree.
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Leading Manufaoturers.

-THE-

Toronto Paoe Mf. Ce.
WORKS at CORNWALL, Ont.

CAPITAL, $250,000.

JOHN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactures tue following grades of paper:

ENOINE SIZED SUPERFINE PAPERS
WHITIE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSOAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envolope and Lithographio Papers.
Colored Cover Papers, superfnighed.
Apply at the Mill for samples and prices.
Special sies made to order.

1828. EbsUbshed 1828

J. HARRIS & 00.
(Formerly Harris & Allan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Roffing MMi.
Manufacturers of Railway Cars of every descrp.

tion, Chiled Car Wheels, Hammered Car Ailes,
Ba&way Fish-Plates, Hammered Shafting and
Shapes, Ship's Iron Knees and Nail Plates.

THE OBHAWA

MALLEABLE IRON Co
manufacturers of

MALLEABLE IRON,
CASTINGS

TO OBDEB foB ALL EnOnoF

ABRICULTURAL IMPLEMENTS
And General Purposes.

OSHAWA, CANADA.

BLIGH & 00,
ST. CATHARINES, Ont.,

PAINT&COLOR MANUFACTURERSe
SPECIALTIES

Ooaoh Painter' Colora,
Cottage Colors, (Ready Mixed)

Reds for Agrioultural Implements.

THOS WORSWIK,
GUELPH, ONT.,

Manufacturers of the WORSWICK "BROWN

AUTOMATIC OUT-OFF ENGINE.
For durability, aooessibility of parts and econo.

My o fl tbis en n as oequal. Boilers o!
I order Puleys, and

Uauuhmkhsoaue olo

TORONTO PRICES CURRENT.-Nov. 27, 1884.

Name of Article. Wholesale
Rates.

Breadtus.1

FLour: (P brI.) !.o.c. o. * c.
Superior Extra... .... 3 50 o 00
Extra............ 3 40 0o00
Strong Bakers ...... 0 0 000
Spring Wbeat, extz a 3 40 0 00
Superfine ............... 000 000
Oatmeal ................. 3 85 4 20
Cornmeal . 3..............3875 000
Bran, per ton..........i10(00 10 50

Grain: Lo.c.
FalWheat, No. 1 0(00 000

No. 2 . 0 74 0 75
No.-8 . 072 003

Spring Wheat, No. 1 0 73 0 74
" c" No. e 071 0 72
"i "4 No.3 ûu00 000

Barley, No. 1.......... 0 70 0 00
"i No. 2........... 0 66 0 67
" No.8 Extra. 0 58 0 59
"4 No.8.......... 0.55 UO

Oates 0 30 032
Peau'. ..... 059 0 60
Bye......................l055 000
Corn ............... 055 000
TimothySeed p. bu. 180 1 92
Clover " " 650 6 75
F1axscreen'd 100 lbs. 2 75 800

Previsaens.

Butter,choime, V ilb.Cheese...... .
Dried Apples...........
E oraed Apples.1

essu......... ......
Pork, Mess..........
Baconlong olear ...

"0 umberl'd outi
" B'hittsmoked

Ha- .-----......
Lard ......................
Eggs per dos. .

Dressed Hoga .........
Shoulders. ..............

Leather.
Spaniuh Sole, No. 1.i

Do. No. 2......1
Slaughter, heavy......i

Do. light ...... 1
Buffalo .............
Harness, heavy.........

light .........
Upper, No.1 heavy...1

"o light & med.
Kip Skins, French...

"i Engliah...
Domestic

" Veale......
Heml'k Calf (25 to 80)
86 to 44 lbs ..............
French Calf!.........-.
Split, Vlarge lb

Enamelled Cow, V ft
Patent -...........
Pebble Grain
Buff.............
Buseets, light
Gambier
Sumac
Degrs..........

Mdes & Skia. V lb.
Sters,60 to 90 lb.
Cows..............
Cured and Inupecied
Callekins, green

sheepskins. ........
Lambokins. .. ....
Polts.............
Taiiow, roughi
Tallow, rendered..

W.eI.

Fleece, comb'g ord...
'eSouthdown...

Pulled combing-.....
" super.....-

Extra ........

sait, e.
Lverloa Pbg
" Eureka," per 56lbs.
Washington 50 "l
C. Salt A. 56lb. dairy
Rice's dairy "o

sawa Lumber.
Cloar pineliin. or overj
Pickinge " "
Clear and pickings lin.
Flooring, 1 & liin......
Ship'q oulis,stks&sidgs
Dressing ....................
Joists and Seantlin -..
Clapboards dress ...
Shingles, Ile, 16 in...'

"a . .............

Paints, &c.
White Lead, genuine

in Oil, % 25 lbo......
Do. No.

"o 2......----

White Lead, dry-....
BedLead..
Venetian RedE.
Yellow Ochre,Frnc

Vermillon, Eng.........
Varniah, No.1furn.....
Bm, &sn ý

j 18 0
0 12 0
S064 o0
0 il 0
12 00 12
.1 00 17
G 09 0
0 08 0
0 13 0
0 13 0
S104 o0
0 20 0
0 15 0
5 55 5
0 07 0

0 28 0 29
0 26 0 28
0 27 0 29
0 25 0 27
0 21 022
0 80 08
025 028
0 32 085
0 36 0 38
085 1 00
0 70 0 75
0 55 0 60
0 7u 0 75
0 60 0 70
0 75 0 90
1 10 1 40
0 24 0 28
0 21 0 24
0 17 0 19
0 17 0 20
0 14 0 16
0 1 0 161
040 050
0 OS O 06à
o si o os
006 000

00

0 18
O 75
0 75

0 041
O oq61

0 00
000
0 09

0 18
000
0 00
0 00
0 00

0 19
0 23
0 18
0 22
0 27

0 75
1 40
06
050
000
000

85 00 8750
28 00 27 00
25 00 28 00
18 00 14 00
900 12 00

15 00 16 00
il 00 12 00
12 50 00 00
2 40 2 50
1 40 1 6!0
2 00 2 10

1 70
1 50

1 10
0 054 04
005 006
009 009u
0 014 O
0 70 080
090 1 00
090 100

cou 0

Wholesale
Name of Article. Rates.

Gre.ceries.
S c. O c.

Cotee: Gov. Java,%. O 22 0 27
Rio ............... 0 1012
Jamaica........ 0 15 22
Mocha .......... 0 27 0 .2
Oeylon plant'n 0 22 0 27

fPih:Herring,scaled . 20 0 22
Dry Cod p 112lbs. 5 00 5 50
Sardines, Fr. Qrs. 0 11 0 12J

Fruit: Raisins, Layers 2 50 2 75
London ...... 3 95 3 50
Val'nti's newj O 08j 0 084
Crnp 18;2..... 0 03 0 034

Loose Muscatel 2 5) 2 75
Currants Prov'l new, 206à 06

Pntra.s.. 0 08 0 U8'
" Crop 1883 0 0C-4 1) 05 .14 0 Il

Vostizza ..... .......... i ) 0 1
Prunes ................. 0 05f010
Almonds,Taragona 0 15 J 16
Filberts Sicily... . 09 0 10
Walnuts.. ....... 0 00 000

Brazil Nuts009.......... 00 10
Moasses:............. 0 95 027
Syrmps: Common... 0 30 0 33

" Amber. 0 35 0 40
- Pale Ambe. 0 50 0 55Rice: Arracan ........ 850 875

Patna......... 0 04 005
Spces: Allspice. 011 0 12

Cassia, whole ? lb... 0 15 0 17
Cloves.................... 020 025
Ginger, 7ground.. . 025 085

" amakio, root 028 097
Nutmegs ................. 70 0 90
Pepper, black ......... 018 0 19" white............ 080 083

8Sare: PortoBlco: 1
rk to fair ............ 0 000

Bright to eboice-- 0 054 O 05
Barbadoes.............. 006 0054
Vac. Pan Demerara 0 t 84 0 08â
Canadi'n refined,...... 0 O5 0 06
Extra Granulat'd ... 06i 0 061Standard " ., 0 06, 00
Off Granulated ·····.. 0 6 o4 .
RedpathbParis Lump 0 081 O 084
Scotchened.... 0 05 0 06

do. in bags......... 00440 06
Teaa: Japan:

Yokoha. com. to good 0 18 0 80
S fune to choice 0 86 0 50

Nagasa. com.togood 0 21 0 28S fine tochoice 080 040
Congon & Souchong 0 20 0 65
Oolong, goodto fne, 0 80 055

S Formosa........ 0 45 0 65
Y. Hyson, com.tog'd 0 18 0 28" Med. to choîoe 0 80 0 45

" Extrachoice... O 50 0 65
Gunpwd, comtomed 20 085" med.itofne ... 0 86 0 50

"i ne to fnesit.. 055 075
Imperial.................. 0 27 0 60

Tobacco manmfactured
Dark P. & W.......... 086 086
Brights-rt. gdto fine 044 0 50

choice ... 0 0 0V5" Myrtle NavyO....( 50 o 52
Solace ..................... 086 050
Brier ..................... 0 44 0 45
Globe chewing......... 0 75 O 85

Wines,Lqer,&e.
le: English, p .-
" Younger's pts ......
"t "t q*e.

Porter: Guinness, pts." "e qts.
Brandy: Hen'eu'y casei

Marieli'a 4
Ot.rdDupuY00 "
J. Robin & "o.
Pinet Caiuinon & CG
A. Matignon & Co ..

Gin: De Enypers, V gl
B. & D......

"Green cames...
" Red "g

Booth's Old Tom......
Bum: Jamaica, O.p.

Demerara,
Winea:

Port,'common ....fi fne old ..... .
Sherry, mediun:..

old.............
Ayaa ,ext.dry qts

WMaky: Scotch.......
Dunville's Irish, do

Alcohol, 65 op.V I.gl
Pure Spts go

,. 50 gdo .
't 25u.p. "

F'milyPrf W'.askyl.&
Old Bourbon Id

Bye and Malt..
metie Whisky82u.p

Bye Whiskey 7 yrs old
Boots and Shees.

Men's Calf Boots.........
KipBoots .....

"Ki Stogas....
"Split 8togas ......

Men'u Buff, Cong&Bals
Bo KipBoots.

No. 1 Stogas..
pit "&Bals..

Wom'allCon bf&peb
Batte

" Goat Ba .
MHisse'Babs........

" Batt.
dde a-

165 1 75
2 55 2 75
1 65 175
2 55 2 75
1 65 1 75
256 266
il w0 il 75
1l100 1125
9 50 10 00
9 00 9 25
9 00 925
8 .50 15 00
225 2837
9 20 2830
8 25 450
825 850
000 650
2 75 800
2 54 25

1 25 1 75
2 50 4 00
2 25 275
8 00 450

28 00 00 00
80 00 00 00
8 80 890

-8 50 8 75
Bond Paid
0 99 2 75
1 00 2 76
0 90 2 50
0 45 1 28
068 1 88
0 58 1 88
050 180
0 45 1 18
1 0 1 90

2 50 875
2 25 825
2 80 800
1 50 2 00
1 75 2 40
1 50 m900
1 50 900
1 25 160
1 10 10
1 00 1 60
0 90 180
1 75 a75
0 90 1 15
080 1 00

0 w00cou m9

Name ol Artiole.

Hardware.
'in-Bars per lb.
Ingot. ...

Cpper: Ingot...........8heet.......................
Lead (4mos)Bar .........

Pig ....................
Sheet...................
Shot ........................ 1

Zinc: Sheet ..............
Solder: hf. &hf..........
Cut Naile:

10 to 60 dy. p. kg 100 lb5
8 dy. ana 9dy.
8 dy. and 7 dy.
4 dy.and 5 dy.
3 dy......................

Harse Nailà:
Pointed and Fnished
Ordinary..................1

Galvanized Iron:
Beet No. 2............

24 ..........
" 26...........

28 ......Iron: Pig-
nmmerlee. .......... (

Carnbroe..................X
Nova Sootia No. 2 ... (
Nova Bootia bar ...... i
Bar, ordinary.........

Swedes, 1 in. or over...(
Hoops--Coopers ...... S

" Band .... .... 5
Boiler Plates............9"l Rivets, beut9
Russia Sheet per lb.(

Canada Plates:
" F " Arrow.... .
Boars Head ............ i
Blaina ..............
Peu. ...........riru Wi.r:
No. 6 PVbundle681bs.

,g 9 •.....
'"12 " .....

Galv. iron wire No. 61
Barbed wire, galv'd("o painted.(
Coi chain i m. .......

stel: Ca.ut
Boilerplate ...........
Bleigh Cne ...............
n Piates: IC Coke.i

10 Charcoal ............
lx ",d .. ..........

DO "i ............
10 Bradley Charcoal

Gunpoeder:
Can blasting per kg.

sporang FF.
" " FFF....
d rifle....-....

WindowO Gkas:
25 and under
26 x 40 do. -.
41 x 50 do.
51 x 60 do.- -B1 e, Manila ..-...Sisal. -.......
Axea, L'man's Pride.deKeen cutter..

ciu°e.rin..::::
,' Black Prince ...
'eLance.

Petre*us*m*.
(Be Pl Vgallon)

Oanadian,brls.
Crs single brisj...

Cabon Safey ......
Amerc'n Prime White" Water "u

0118.
Cod Oil-Imp. Gai..
Straits Onli 4 _
Palm per lb .......

Lard,ext.NolMorse's
Ordinary No. 1 do ....

Ll ed, bawe,*-Linsee ba -

Olive V1mp gal_

saiad... . ""

Alum.........
lue Vitriol

Brmtonae ..... ............Sris Tnentn

Blrax.................
Borah.......

Castor OÙl .............
Oaustic Soda ........
Oream Tartar...........

psom Salts

Gentian
ellebore ............

Indigo, Madras............
Madder.. ...........
Morphia Sul.
Opium ........................
Oxalio Acid .........
paris Green.
Potass Iodide .........

aia. ...

petre...........

SheU..............
Bulphur EBou..............Boda&lh

924

0 75
0 70
0600 60
0 97J
9 38

8000715
080
05w

0 55

0 77J
0 00
062
S051 00

2 i320
080
090
058

0 20 0 si0 02 008
0 051 006
o 024 006
0 12 0 14
0 80 0 48
O 094 O Il
008 005
0 35 0 87
0 O1 0 024
008 0(9
014 016
012 0 18
000 0 18
0 75 0 95
011 0 124
2 2i 2 45
4 50 4 75
0 12 0 14
000 000
3 50 8 75
009 0 12
120 1 40
0 094 O 10
0 85 088
0 80 0 850 o0 u

56 00

Rate@.

$0 Se.
022 094
0 20) 0 21j
0 17 0 18
0 24 026
0 04 0j 044
003 004
0 044 0 l5
0 05 0051
0 04 0051
000 018

2 75 0 00
310 000
3 25 0 00
3 25 0 00
4 25 0 00

40to 45po
diset.

0 05 0 05j
0 05 01.6
0 o5i u (,
0 054 0071

20 50 2100
20 00 2050
0000000
2 59 0 00
1 80 1 90
0 00 4 Co
2 23 0 00
2 25 0 00
2 50 4 00
ô 00 6 00
0 12 0 18

8 00 8 10
8 00 810
8 00 810
800 810

1 75 185
a 05 310
250 260
2 60 20
0 06l 0 07

0 0
00 10 184
0 02k 0 08
00 î0 2i4 40 460
4 90 500
6 60 6 75
850 8 65
4 50 0 00
625 0 00

8 50 000
4 50 000
4 75 0 00
7 25 0 00

2 00 000
215 0 00
2 45 9 00
2 95 000
0 11 012
0 07j 0 08
000 715
8 58 50

LO0 00 00
8 00 825

10 75 net.

Imp.gaL.
0 18 00
0 isj O 00
021 0 90
0 24 0 00
0 271 O 00
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CANADA LIFE ASSURANCE C0. UNION MUTUAL
E STABLIS=ED.1847.

-a-

Capital and Funds over - -

Annual Income over - - - -

$7,000,OOo
1,200,000

-- o-

Terente, J. D. ENDERSON, Agent.
Province of Quebea Branh, Montreal, J. W. MARLING, Manager.

Mdaritime Provinces Branch, Halifax, N.B.
P. MoLARREN, Generalt Agent. D. H. MACGARVEY, Seotary.

Eastern Ontario Branch, Peterboro, GEO. A. COX, General Agent.
Manitoba Branch, Winnipeg, W. L. HUTTON, General Agent.

-- o--

A. G. BAIISAY, President. R. IIILLs, Wecretary.
ALEX. RAnMsAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Speall A@t of the Dominion Parliament.
Guarantee Ospital, 91,000,000. Government Deposit, 186,800

Capital sud AsMets, 81st D6o., 1881, 91,797,459
HEAD OFFICE, TORONTO, ONT.

PrMufdn: BMr W. P. ROWLAND, "<L .. M.G.
VEPreuEe.sSliWHon.WME. MoMASTER. NlM. IÓOT, Euq.

Hom JAS. MACDONALD, M.P., JAME8 YOUNG, Esq., M.P.P
Huzo . If N.A. BALL Euq.

Ho. ISAAC BUBPEE, M.P.IP.A a.P.
EW .BATTY rsq8.NaDB . Eq
clWB H. BEA *&I;q W. H. GIBB% Eq. .
J. RB ERT MAB N, & . LETNHOWARD, Esq.

J. D. EDGAB.
ichêary: O. CABPMAEL, M.A.,P..A.S., late Fellow of St. John's College

Cambridge.

Managing Director: J. K. MAODONALD.

.ife Association of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT,
PBEsmENT,
VIca-PassmDENT, -.

- $104,000-
JAMES TURNER,
ALEX. HARVEY.

-O-

Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing buossin Canada only, presents the follow.

ng Finaneil Statement and solicito the patronage of those seeking un-
questionable soeurity and honorable treatment.

Capital and Assets, Jan, lat, 1883, .... 1,295,835 66
Inoomeduring year ending 31t Deo..'82 381 142 39
ANDREW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COP'Y OF ENGLA.ND

LJABTJTY 0F sHARHOLDEBS UNLIMITED.
CAPITAL,........................... 110 000,000
FUNDS INVESTED,.......••. ..... 24 000,000
ANNUAL INOME, upwardof............•..5,000,000

InvestmontS In Canada for protection of Ca nadia n Policv-
holdera (chiefly wIth aovernmont), exoeed $6oo,ooo.

Xvrdou isurd t modert rates of promiuma.

Head Offoe for Canada-Royal Insurance Buildings
Montreal.

JOMNHAIJGHAN Ate sfor
son menr ganto M. H. GAULT, ~iAoiOU .AY, anc hiofAgents

oarnnt .1 W. s, Mr,

Life Insurance Company,
PORTLAID, ME.

JOHN E. DE WITT, President.

ORGANIZED, 1848.

Assets, Dec. 31st, 1883,
Surplus, (N.Y. Standard,)

$6,229,684 10
715,907 27

Incontestable and Unrestricted Policles protected by
the Non-forfeiture Law of Maine.

Novel and attractive plans -. mbining cheap Insuratice with profitable In-vestment returns.

Strength and solvency; e.nservative Management; LAberal
Dealimg; Delluite Pelicle.; ILow Presnim

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Company to Work.
Good Territory and Advantageous Terms to Active Men.

HENRY D. SMITH, -- ---- - SEORETARY.
C. H. VAN GAASBEEK, JR., - - - - Ass'T. SECRETARY.
HON. JOSIAH H. DRUMMOND, - - - COUNSEL.
THOMAS A. FOSTER, M.D., - - - - MEDICAL ExAmINER.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON. Ont.
Capital Subscribed, - - - 9700,000
Deposited with Dominion Government, • 51,100

Presf4ent? JAS. H. BEATTY,Esoayea4nte: WILLIAM KERNs, Esq., M.P., ROBERT BABE, Esq.I
SHEBPPARD HOIIANIS,,Esq., Oonatftwg4cuary.

Th s ompany offert eqtble ansof LUe Inmra.nce on favorable terma
and Issues NON-FOtUEITABSLE POILICIERS, wnich, afier payment
of twv full endowment orÎ three lite premiums, will, on defauit af any subme-
quent premlum, be continte I force til the reseirve 1 euxhauted

DAVID DEXTER,

ifasagE.gDireoor.

BRITISH AMERIOA
ASSURANCE COMPANY.

FIRE AND MARINE.
Cash Capital & Assets, 11,194,879.07.

Inoorporated 1888. Head Ofloe, Toronto, Ont.
BOARD OF DIRECTORS.

aOVERB - JOHN MOIBSON zo.
DEpUTY-GIR.BRO . . . .. H POBBEsq.

HON. Wx. CAYLEY. JOHN Y MID Esq
H. S. NOBTHBOP Esq. JOHN LEYS, idsq.
GEOBGE BOYD, sq. I HENRY TAYLOR, Esq.

J. M. KINGHORN, Esq.
Inspector,-- ...-- ...--- ...--...-- BoaT McLuI.

SILAS P. WOOD, Seoretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MAEA.Ea-OHA. G. FOTHERGILL.
SuB-MAiNAeE-J. B. MOFFATT.

Capital Fufy Subuoribed................-..-----.. ,
Asmet, Oash, and Invested Fund.-- .--- -
Deposited with Governmeut of Canada, for the Pr"' 10,000

teotion of Polioy-holders ln adkna -- •-

ALL LOSSES PAID AAO NT. WITHOUT
RERNCE TO EGL&ànD.

Ofoe-Eanl guildingu, Toronto.
À A. BAZE., Chief Agt. forIOnada.

Agent ,,TronM-. M. Pam LU J

625



Insuranc.

NORTH BRITISH
AND MERCANTILE

FIEE & IFE
INSURANCE CO'Y,

ESTAB3LIBHED 1809.

RESOURCES OF THE O.
Authorized Capital........................ s,00o,0o Stg

Bubserlbed...................-- 200,000"
Paid-up..................---.-...........- 6M si

Fire F and and Reserves as at 31st De-
cember, 1883...................................... £1,592,235 5 2

Life and A nnuity Funds ..................... 3,841,194 9 1

Revenue-Fre Branch ........................ 1,186,865
Lile and Annuity Branches. 551,307

WILLIAM EWING, Insetor.
GEORGE N. AERN, Sub-Inpector.

R. N. GOO0, Agent,
96 Wellington St. E., TOBONTO

Head Office for the Dominion in
Montreal

D. LOE MACDOUGALL,
THOMAS DAVIDSON

General'Agents.

SURETYSHIP.

OAPITAL, (authorized), 91,000,000
PAID UP IN OASE, (no notes) 800,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

Thils CompaIol under the ure ezperteuced
management 'wloh introduced *hensystem *enh

1ontinent over nlnetee s yearu ago and he sine
atively and suocesefluly oonducted the business *0
the sattelaction of its ente.

Over 210,ooo have been paid in
laims to Employers.

HEAD OFFIGE-260 8T. JAME8 T., MONTREAL.
President: Vic-Presldent:

BIR A. T. GALT, G.C.ILG. HON. JAS. FERRIER,

EDwa irAwoL rs. JAMES G T.

Directors in Toronto:
John L. Blaikie, Chairman, Preaident Canada

Landed Credit Co.
C.. Geowski, VioePrecldeiit Ontario Bank.
Ho. D L.Malpherson, President ofthe Sexate.
T. utherland tayner Director Bank of Commerce
Shl W. P. Howland, Oe.,President Ontario Bank.

AgensWn Toronto.
JOHN STARE & 00,

2I8 & 30 Torente 8treet.
EDWARD RAWLINGS.

Managing Director,.
Montreal, Aug., 1888.

*NB.-This Companys Deposit is the largest made
or Guarastoe bueliesab&y anY Company, and is not

Ilable for the responsibi es of an oter rine.

GUARDIAN
Fife and Lits Assurance Company,

OF LONDON, ENGLAND.
ESTABLIBED 1821.

Capital - - $10,000,000
Invested Fndi - $19 000,000
Dominion Deposit Ï17,176

Gen. Agents for 1 BOBT. BIMMB&C0.monre
Canada. GEO. DENHOLM. M

Toronto -HENRY D. P. ARMSTBONG, 58 King St.
East.

EKffsto-B. W. VANDEWATEB, Ontario Street.
aoan.-GLEBIE aàPOWIs. 10JamesMt,I9.3

Toronto Agent,
20 Welington St.EB.

Chief Ant for the
I)Mno, montreal

QUEEN

FORBES & UIDGE, Ientreal,
chie Agents for Canada.

GEO. GRAHAM, Agent, Toronto, ô Wellington
street East.

IMPERIAL FIRE INSURA NE 00..
0? LONDON.
(Established 1803.)

Jead Office for Canada, 6 Hospital St., Montreal
aiNTOUL 11nao., Agent*.

Subscribed Capital, ... ... 21,600,000 stg.
Pad-up capital............... 700,000 Stg.
Coah Asta, Bt De.,18,........... 1,6,04

Toronto Ageney-ALF. W SMITH.

PORT FERRY PIRE
(o)

We, the undersigned, desire to express our sincere
thanks to the " CIIZENS' INSURÂNOE COMPANY 0F
CANADA" for their proniptneses insendiug their
cheques in full settlement of our losses by the late
fire. Ciain papers only reaching Montreal on Mon-
day and their cheques for the same being issued on
Tuesday, shows us plainly that they fully appreciate
our whatueiate requireentsi lutis serious calamity
by whieh we so receutly sufferel.

(Sigmed,) W. H. McCAW,
B. F. ACKERMAN,
C. B. DIESFELD & W. F. DOLL,
J. W. DAVIS & SON,
J. W. DAVIS,
D. LEDINGHAM, W.M.,
J. NOTT, Soc. V. 183, A.F. & A.M.,
HENRY CHARLES,
DAVENPORT, JONES & CO.,
W. T. PARRISH,
T. S. CORRIGAN,
J. W. ISAACS, North Star Encampient,

No. 18, I.O.O.F.,
N. F PATERSON, Q.C.

Port Perry,16th July, 1884.
The CITIZENs' bas been second tO noue in its

S pa ent ooses. Over2,100,000 have
eenpaid b ytis Coapany within the past twenty

are. St. John, N.B., and aIl other conflagrationses Were paid iminediately on receipt of proof.
Agents throughout Ontar•o.

TORONTC)O OFFS:.
12 Adelaide Street East.

MALCOLM GIBBS, Chief Agent.

Insurance.

RATES REDUCED.

The Stad Life Aissunce Co.
HEAD OFFIOES:

Edinburgh, - - Sootland.
Montreal, - - - Canada

Total Biaki . s96,000
Accumulated Funds . ,500,000
Annual Inoome............. - ......about 4,000,000Claimu paid in Canada......................over 1,200,000
Investments in Canada . " 2,000,000
Total amount paid in Claims during the last 8 years,

over Fffteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled In Montrealglvin to this Com-
pa l the advantages o a locaoffioe, wi t the

benefits of an extended business and connection
otherwise.

LOANS ADVANCED on Mortgage of Policies to the
extent of the ofmce value.

0. HUNTER, W. M. RAMBAY,
Gen. Agent. Manager for Canada.
Ofnee-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE OOMPANY.

Invested Funde, . . f99,000,000
Investments in Canada, 900,000

Head Offoe, OCanada Branoh, Montreal.
BOARD O? DzBEOTOBS.

Hon. H. .- ternes, Chairman: T. Cramp, Esq. Dep.
Chairman T.Har, Esq.; Angue 0. Hoeq.;
Edward J. Barleau, Eeq.
MercantsURaslaccepted at Lowest CuetRate*

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. BEED, G.IF. C. IMITH,

LONDON nBd bKOÀIIIRE
LIFE ASSURANCE 00.,

Of London, England.

LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exoeed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE FORB CANADA.

217 ST. JAME S STREET,
MO34TREAL.

WM. ROBERTSON, Gen. Man'r.

"

THE CUARANTEE 00. IN8URANCE 00. OF ENGLAND
Of North AMerica.1

TUE ULA8GOW & LOUON
INSURANCE COMPANY.

HEAD OFFICE FOR CANADA.

87 & 89 St. Francoi8 Xavier St., Montreal.
JoINT MANAGERS:

EDWARD L. BOND. STE WABT BBOWNE.
J. T. VINcENT, Inqp.ctor.

DONALDSON &' PREELAND, Agents,ActiveATORONTO.w AueAgenteWanted.

THE MON1ETAEY TIMES TRADE BEVIEW AND INSURANCE CHBONIOLE.

Insuranoe.

NORTH AMERICAN
LIFE ASSURANCE 00,

Incorporated by Special Act of the Domn Parl'me
FULL GOVERNMENT DEPOBIT.

DIRECTORS:HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Canada, President.

HON. ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, Ee., Pres. Can. Landed Credit Co.

iPresidents.
Hon. G. W. Allan, Senator.
Hon. R. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald. Ex-Lieutenant-Gov. of Ont.
Andrew Robertson, Esq., Prest. Mont'l. Harbor Truet
L. W. Smith, D.C.L., Pres. Building & Loan Asso'n.
W. R, Meredith, Q.C., M.P.P., London.
H. B. Strathy, Esq., Cashier Federal Bank.
John Morison, Esq., Governor British Am. Fire A.Co.
E. A. Meredith, Esq., L.L.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. British Can. L. & In. Oc
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Jr., Esq., Director Federal Bank of Can.
H. H. Cook, Esq., M.P., Toronto,
John N. Lake, Es q., Broker and Financial Agent.
Edward Galley, Chairman Toronto School Board.
B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants.)
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant; Director Dom'n. Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffra, E., aferchant.
W. McCabe, Esq. .L.B., F.LA., Managing Director.

British Emuire
NMUTIUA L

LIFE COMPANY.
Establihed 1847.

ASSET: nearly - 5,000,000
CANADIAN INVESTMENTS, 600,000

-o-
CANADIAN BOARD OF MANAGEMENT.

The Hon John Hamilton, Director Ban k of Montreal.
John Hope, Esq., (of John Hope & Co
A. Murray, Esq., D rector Bank of Montreal.
Hon. J. B. Robinson, Lieut.-Governor of Ontario.
Robert Simms, Esq., (of R. Simms & Co

-o-
Agents wanted in u represented districts.

F. STANCLIFFE,
'General Manager,

Gen.Agts. tn Toronto e ra Ig fl ,
J. P. &A W. BMwl9. MONTREAL.

Chief Inspector-DAVID DOWNS.
Special Agent-TOHN DENNIS

1


