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! BRANCH BANKS AND WESTERN are no fewer than 1,206,—connected branches of the
: DEVELOPMENT.

The wonderful development of the Canadian
North-West during the past few years may .be said
to be the cynosure not only of this continent, but of
nearly all Europe as well. One feature of this de-
velopment which strikes the eye, and which differ-
entiates it from that of the Western States has been
its great steadiness. True, Winnipeg has had its set-
back—a few years ago—but since this western growth
really began in earnest, there has been no violent
alternation of up and down, no wonderful increase of
prosperity and business, followed by corresponding
deeps of stagnation. The growth has been rapid, but
sure, and the rate of progression seems to be increas-
ing in momentum as each year goes by.

- There can be little doubt that much of this highly
[ satisfactory state of things, from which not only the
{ West, but the East almost equally is bound to profit

abundantly, is due to the admirable system which we
: possess in Canada of branch banks. To them prob-
! ably more than to any other cause is due the com-
| bination of capital with opportunity whenever the
latter calls for the former. In this way, the develop-
ment of the country, of its farming resources, of trad-
ing facilities, and so forth, has not had to lag behind
on account of lack of available funds.

- Many conservative thinkers are. apt at times to
fear that the practice of establishing branch. banks
at every little town in the’ Dominion, is being over-
o done. Perhaps there are cases in which it has been,
; and perhaps branch offices have heen placed in a field

where nothing but over-competition could be. ex-

while admitting this, never let it be forgotten that it

at the present time, including the head-offices, there

pected for the small amount of business offering.. But,.

is to these local banks—of which we may mention that

head institutions a thousand miles away—that Canada,
and particularly Western Canada, owes much of the
plain sailing she has enjoyed of recent years.

Political economists tell us that fluidity of
capital is a great factor in prosperous con-
ditions. In favor of the system of branch
banking such as we have in Canada, and
against the system that is in operation in the United
States, is the fact that it provides for this fluidity,
or easy flow of capital into the sections where it is
most needed, and at the slightest cost of interference
with a stable market. In the eastern provinces, that
is to say, in many parts of them, industry and busi-
ness are quiet, and capital, being superabundant, finds
difficulty in finding profitable openings for employ-
ment. In the West, the reverse condition is the fact;
lands are setting up rapidly, industries starting on
every hand; the only thing needed is capital, and that
is precisely what the East has to spare. Nothing is
more easy, nor in its working more simple, than to
transfer from the superabundance of the older
provinces to the needs of the new ones. That is to
say, nothing is simpler, providing the circulation‘of
money is so elastic as it is in Canada, and providing
that the banking system is so wisely framed as to
admit of this being done without undue interference
with the needs, even though they be admittedly lesser
ones, of the districts from which comes the abundance.
That this can be and has been done must be placed to
the credit of our Canadian branch banking system, to-
gether with the fact that interest charges in-the West
and the East show no such. wide discrepancies as
might prevail under other conditions. ;

We ‘have heard the objection raised against the
Canadian system, or rather in favor of the American
system, that the manager of an individual bank in the
States is more likely to take a keen personal interest
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in the progress of his own town than is the case with
a manager of a local Canadian branch bank, who may
at any time be removed to some other sphere. There
is a certain amount of truth in this contention, though
there are dozens of noteworthy cases to prove the
contrary. One great and lasting advantage, however,
the Canadian town does have, compared with its com-
peer across the line, and that is that its local bank
gives it practically equal banking facilities with those
of the largest cities. In the United States, in a time
of depression, a panic may seize a particular section
and its bank is the first institution to feel the effect,
In a Canadian town, on the other hand, the branch
bank is but one of a dozen or a hundred ramifications
from a central head, and each and every one supports
the others, thus rendering them all practically in-
vulnerable.

There can be little doubt that Western Canada
owes a great deal to this system, which per-
mits for the benefit of its small communities
all the virtues of the individual bank with the added
advantage of the support of a guaranteed national in-
stitution.  Another thing which may be noted in
favor of our Canadian branch system is the facilities
it offers to immigrants, who in the case of a country
enjoying the present circumstances of Western Can-
ada, are a class of the community extremely well
worthy of consideration. The newly arrived from
Britain and elsewhere find all the facilities for doing
their banking business already provided for, so that
they donothave to suffer the inconvenience and delay
in these matters generally incidental to the develop-
ment of new countries.

“an
SHOE AND LEATHER TRADE.

Since the opening of navigation, business has
been distinctly brisker in the boot and shoe trade.
At the same time there is a general feeling that the
demand is scarcely as large as might have been ex-
pected under the conditions prevailing. Part of this
may rightly be attributed, no doubt, to the backward-
ness of the season which has caused dealers to be
slow about stocking up in any quantity.

As to prices, considerable uncertainty would ap-
pear still to exist. Many of the manufacturers raised
their prices, as we have before announced, but in some
cases, the jobbers have not followed suit. The manu-
facturers were, without a doubt, warranted in their
course of action, being supported by the continued in-
crease in the prices of raw material and of labor, and
it is a little difficult to understand why jobbers have
continued to sell at the old rates, which must be un-
profitable.

Manufacturers report, generally speaking, satis-
factory conditions for their business throughout the
country, in spite of the poor start of the summer
season. Many of them are now fully engaged on fall
orders. An improved demand is reported from the
West, though it will be unwise to face the danger
there of over-stocking.

The state of the leather market is still unsettled.
Tanners report the prospects good, and they have
been making desultory endeavors to raise the range
of prices, but they have taken no really concerted
action. However, there is no probability of there
being any decline in prices, and the indications point
to a rise before very long. This would be warranted
by the state of the hide market, prices in which have
advanced recently owing to scarcity. The tanners
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have found difficulty in some cases in obtaining re-
quired supplies. :

As to conditions abroad, the leather and hide
trade in England is reported to be moving briskly.
In Chicago a report comes that the western shoe
factories are not cutting or purchasing large supplies
of tanned stock at present, and a large proportion of
such leather as is now going forward applies on old
orders. In this connection some tanners of collar
leather and calf shoe leathers report a difficulty mak-
ing shipments as contracted for June 1st delivery.
Heavy leathers of nearly all description rule firm at
the advanced quotations established, and tanners in
these lines are apparently experiencing less difficulty
maintaining quotations than encountered by sellers
of lighter stock.

LR K

INVESTMENTS OF CANADIAN LIFE IN-
SURANCE COMPANIES.

What has happened and is happening in regard to
the unfortunate Equitable Life has made some timid
people apprehensive of what, they claim, may happen
to any of our own companies. Life insurance funds,
of course, must be looked on as among the most sacred
of trusts, to be used, and used only, with the strictest
regard for the welfare of people who are otherwise
oftentimes practically helpless. That, therefore, the
use of them should be absolutely above suspicion is
a necessity both for the very existence of the com-
panies and for the welfare of the community at large.
In this we believe as fervently as any of the timid ones
to whom we have referred, but at the same time we
have to disagree in foto from the concltsions they seern
to have arrived at. With one’s premises at fault, as
without a doubt those of these persons are, it is easy
to arrive at wrong deductions.

One correspondent of a daily paper starts out
with the contention that in many cases,—he does not
specifically mention in this country, but that is the in-
ference—life insurance funds are being manipulated
in such a manner as can only be for the selfish
interests of their so-called guardians. And he goes on
in the endeavor to make out a case for the Government
control anrd operation of life insurance.

Now, while no one will dissent from the view this
correspondent takes as to the necessity for the life
insurance business being conducted in such a way as
will bring its protection and untold benefits to the
largest number of people at the least possible cost,
and will do this safely, we do not believe that Govern-
ment ownership is the means through which it can be
accomplished satisfactorily.

In the first place, there is politics to be con-
sidered. Think of the thousands of agents and of the
doctors! In whatever way the question is looked at,
no ray of light makes its appearance to dispel the
doubts which assail one, with such a contingency in
sicht. However honest in intention may be the
Government in power, can there be any tittle of doubt
as to the results of such an addition to the great army
of office seekers? Again, as to the question of ex-
pense, why should it be imagined that the Government
would be able to secure the services of agents at a
cheaper rate than the companies?

Coming down to actual accomplished facts, how
do systems of Government insurance work in actual
practice whenever they are tried. In New Zealand, it
is said to work well, but New Zealand is the acknowl-
edged Utopia of government control, and even there:
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in that favored country to the story of most of the
Government utilities, there is usually another and less
favorable side. In the Dominion civil service, there
is in operation a Government system for insurance.
But we understand that only a small proportion of
those for whom it was intended take advantage of it,
though the rates are extremely low.. The business
of life insurance has to be pushed just as any other
business has to be. In England, again, there is a
Government system of life insurance. No agents are
employed, and each person desiring to be insured has
to apply voluntarily. The results, however, as might
be expected, are very meagre.

Let us consider, however, at close quarters
another of the points referred to by the above-named
correspondent. He must be under a misapprehension
as to the safeguarding of the funds of Canadian com-
panies, or he would realize that their investments are
regulated by the Dominion Insurance Act, which
stipulates as to the class of securities which may be
invested in, these securities being investigated every
year by the Superintendent of Insurance. The
charters of most of our Canadian companies provide
that ninety per cent. of the net profits must be paid
to policyholders, shareholders only getting 10 per
cent. ;

We might easily go at great length into reasons
why the correspondent’s fears are at variance with
the true facts of the case, but the above will suffice
to show wherein they are needless.

E R

MINERAL PRODUCTION OF BRITISH

> COLUMBIA.

The annual report of the Minister of Mines of
British Columbia for the year 1904, which we have
just received, shows on the whole satisfactory results
for the year’s operations. The gross value of the
year’s output was $18,077,359, compared with $14,811,-
405 in 1903, or an increase of about 8! per cent.
Analysis of the returns from all sections of the
Province shows that the increase has been by no means
general. The placer gold output shows an increase of
$44,8%0, which is mainly attributable to one district,
Atlin, the other districts only about holding their
own ; while in those districts where the placer gold is
obtained from the river bars, exposed only at lowest
water, there is this year a marked falling off in pro-
duction, since the spring opened up early and the
gradual melting of the snow in the mountains pre-
vented any extremes of high or low water, so that the
bars were not exposed and, therefore, could not be
worked. The districts showing an increased output
this year, named in order of precedence, were East
Kootenay, the Boundary, the Coast, and the Slocan,
while the greatest decrease was in the Rossland camp,
this being accounted for by changes in the manage-
ment of some of the producing companies, and by ex-
periments as to the best methods of treatment of the
low-grade ores of the camp being conducted ; these
temporarily retarded the output.

The tonnage of ore actually being mined in the
province has perhaps, it is explained, a more direct
bearing upon the general business prosperity of the
local community than have the values produced, inas-
much as it represents the amount of work actually
taking place; and in this respect the year 1904 shows
a very greatly increased output of ore, amounting to

‘1,461,609 tons, an increase over the preceding year

of 175,433 tons, or nearly 14 per cent. This increase

was made chiefly by the Boundary, East Kootenay
and Slocan districts, and not only have they made the
increase shown, but they have also offset decreases in
certain other districts.

It must be remembered that the tonnage of ore
mined in 1903, than which that of 1904 is greater by
14 per cent., was itself greater than that of the pre-
ceding year (1902) by about 29 per cent., SO that, look-
ing back two years, we find the present tonnage out-
put has increased in these two years about 46 per
cent., a very satisfactory result.

Coal is taking a more and more®*prominent posi-
tion in the list of British Columbia mineral industries.
The chief producing collieries of the province are
located on Vancouver Island and on the western slope
of the Rockies, near Crow’s Nest Pass, in the extreme
south-eastern portion of the Province. The former
are operated by two companies, the Western Fuel
Co., at Nanaimo, and the Wellington Colliery Co., at
Ladysmith and Union (Comox), while the eastern
collieries are all operated by one company, the Crow’s
Nest Pass Coal Co. The gross output of coal from
all mines was 1,685,608 tons, of which 1,071,337 tons
were sold as coal, 159,651 tons were used under com-
panies’ boilers, etc., 432,070 tons were used in making
coke, and 22,640 tons were added to stock piles. The
amount of coke produced was 238,428 tons, of which
229,618 tons were sold, and 8,810 added to stock.

The production of placer gold in the province
last year totalled a value of $1,115,300, an increase of
5 per cent. over the year previous, owing to good con-
ditions in the Atlin. It is disappointing to learn that
dredging operations were not so far a great success,
on account of mechanical difficulties. The greater
part of the gold obtained from lode mining in British
Columbia is found in connection with other metals
and only separated or collected by smelting, probably
not 5 per cent. of the product being obtained from
stamp mills. The lode gold product for 1904 was $4,-
580,608, and was $223,008 less than in 1903, due to
the diminished output of the Rossland and Nelson
districts. In the Nelson Mining Division there has
been less ore mined and the values per ton were, On
the average, lower. In the Boundary District the
tonnage of ore mined has increased about 30 per cent.,
and the gross gold contents is this year about 10 per
cent greater than it was the previous year. In the
Coast District the tonnage of gold-bearing ore has
been 20 per cent. less than the previous year, yet,. for
all that, the gold contents show an increase of about
8 per cent.

The total silver production for the past year was

3,222,481 ounces, valued at $1,719,516. About
5o per cent. of this production comes from
the Slocan District. This output is 226,

277 ounces greater than was made in 1903,—and is
chiefly attributable to the re-opening of the St. Eugene
mine, in East Kootenay, as a direct result of the
bounty on lead mined, offered by the Dominion
Government.

There was a further advance made in the produc-
tion of copper, the output for the year being 35,710,128
1bs., valued at $4,578,037, an increase of about 4 per
cent. over the preceding year, which makes this out-
put of copper the greatest ever made by the province.

E R

Stockholders of the Bank of New Brunswick have received
word that the customary half-yearly dividend of 6 per cent. will
be payable after July toth next. The bank is preparing to
open an agency in Trinidad at an early date.
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FIRE IN WINNIPEG.

Fire underwriters are feeling a little “blue” owing
to Tuesday’s fire in Winnipeg, when the Scott Furni-
ture Company’s fine new seven-storeyed warehouse
on Main Street was struck by lightning and destroyed
in the ensuing fire, at a heavy loss, variously estimated
at from $50,000 to $100,000 for the building, and $100,~
000 or more for the contents. It is not so much the
mere loss that insurance men grumble at, as the
alleged clear evidence presented by the fire of the
total inadequacy of the fire-fighting equipment of the
city to cope with any serious conflagration under the
circumstances that prevailed. In the first place, the
firemen could do no effectual work beyond the fourth
story, which shows how strong is the need for a
higher pressure of water. This need not receive, how-
ever, ‘more than casual mention, as it is a lack which
very fortunately is to be remedied shortly. Another
cause for the headway which the fire gained was, we
are told, that the attempt to erect the water-tower
failed, owing to the network of wires overhead. On
several accounts, it is said, the arrangements for
checking the spread or the intensity of the fire, were
ineffectual.
who have the future to provide for as fwell as the
present, feel a little depressed at the prospects.

‘T aa

THE WEST INDIAN QUESTION.

We would be very glad to see some good come
of the interest displayed in Wist Indian matters by
the Dominion Parliament. A good deal depends upon
how we make use of our present opportunities for
working up a profitable trade with the Islands to
whose proximity to the United States the latter
country owes a good many commercial advantages.
The time indeed may come when Canada will be asked
to consider some form of union with these tropical
British possessions—or will find to her chagrin that
the time for such union has irrevocably passed away.
The contingency referred to would be a vast pity,
for apart from Imperial reasons, Canada and the
British West Indies are so antithetical to one another
in climate, in resources, and in needs, that,—if the
“bul1” may be forgiven—they have a great deal in
common. That is to say, they are, or should be,
complementary to one another. The vexed question
of good transportation facilities is up again in the
Dominion Parliament; the discussion arising from the
item in the financial statement of $80,700 for the subsidy
for a steamship service between Halifax, St. John, and
West Indian and South American ports.

Mr. Fielding said the contractors had made a
proposition for a change in terminal ports which would
involve the abandonment of St. John as a port of call,
goods from that port being sent to Halifax for ship-
ment. The reason for the change was that it would
permit of a more rapid service. Mr. Ames said that
in the opinion of the trade of Montreal the present
service was unsatisfactory, and expressed the idea
that if in summer the vessels sailed from Montreal
more business would be done. In support of this he
read a resolution of the Montreal Corn Exchange. The
time had come, he thought, for a change, and either
the service should be made a mail one only or else
that it should be developed into a proper service.

No wonder then that fire insurance men,
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MONTREAL LETTER.

It was announced at the meeting of the Montreal City
Council on Monday, the 12th inst., that a letter had been re-
ceived from the Montreal Gas Company notifying the coun-
cil that the directors of the company had decided to refuse the
offer of the city to extend the gas contract. The letter, how-
ever, caused but little surprise, as, since the adoption of a reso-
lution by the city council that the said offer did not include,
in the event of expropriation, the purchase of the company’s
good-will and franchises, a negative answer had been expected.
The facts leading up to the refusal of the company to accept
the city’s offer have been under discussion for nearly two
months. In the first place a committee was named to wait on
the company to get, if possible, a reduction in the price of gas
in return for an extension of contract. The company offered

- gas at $1 for lighting and 9o cents for heating, for a contract

extension of fifteen years, the present price being $1.20 for
lighting gas, and $1 for heating gas. The. present contract
has five years to run, and the company asked to be relieved,
paying a percentage on its earnings during that time. This
was estimated at $125000. When the offer came before the
council an amendment was made, reinserting this percentage,
and also a provision that the city would have the power to buy
out the company at one year’s notice. In this way the resolu-
tion was adopted. But Mayor Laporte vetoed the resolution.
It was reaffirmed over his head by the council, but a new clause
was inserted to meet some of the objections raised to the
effect that the city did not offer to buy out the company as a
going concern. These conditions are what has induced the com-
pany to reject the offer.

After the reading of the Gas Company’s letter to the city
council on Monday last, notices of motions were presented, one
calling for tenders, and another for municipal ownership. Mayor-
Laporte has expressed himself as very pleased at the turn of
affairs. ' His contention is that dollar gas is not cheap enough
for the next twenty years, and he also objected to the expro-
priation clauses, which were later amended with the foregoing
result.

The reports from leading wholesale houses generally are
of an encouraging character, although in several lines business
has been no better than that of last year. Quite a few small
failures have been reported during the past week. Remittances
are still on the slow side, but are expected to show an improve-
ment next month. There is still a good call for money for
mercantile purposes, and rates for time loans are steady at g
per cent. A fair volume of mercantile paper is presented at
the banks at 6 to 64 per cent.

June 14th, 1905. “MouNT RoYAL.”
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OUR SAINT JOHN LETTER.

Contracts have heen awarded and work has commenced on
extensions to the Pender Nail Works, that will be greater than
the whole of the present structure. There will be a new ma-

- chine room, new wire mill, new cleaning house, new rod ware-

house, new engine room and boiler house, and a new storage
warehouse and coal shed. The buildings throughout will be of
brick laid in cement, and will be rushed to completion, and
new machinery installed to enable the firm to keep up with the
demands of business. ‘The Pender Company is one of the most
successful concerns in St. John, and has yielded handsome divi-
dends to those who are interested.

W. R. Townsend, of New York, who some time ago ob-
tained from the New Brunswick Oil Company the right to oper-
ate in an area adjacent to Moncton, has begun boring oper-
ations on a tract of land near the city. A strong syndicate of
New York capitalists are said to be behind him, and if oil is
secured, there is expectation that the work will be vigorously
pushed. , .

James Kennedy, a St. John man who has been carrying on
lumber operations at Grand Bay and Welsford, on the line of
the C.P.R,, a few miles from this city, is in financial difficulties.
His creditors met a few days ago and appointed a committee
to report on his affairs. He owes about $14,000, and has as-
sets of about $27,000, chiefly lumber that has been hung up in
the woods and so cannot be realized on. bRt
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Judge McLeod to-day gave a judgment on the request of
George S. Cushing to have the Cushing Pulp Mill put in liqui-
dation. The case is a mixed-up one. In 1901 the mill gave a
mortgage for $200,000 to the Eastern Trust Company, and up-
wards of $100,000 is now due on interest. Of this, George S.
Cushing, who was the first manager of the mill, and a heavy
stockholder, is entitled to about $5,000 of this interest. Re-
cently, on the part of the trust company and some of the
bondholders, an order was secured for the sale of the property
on July 15th. Mr. Cushing then began his proceedings, and the
interests opposed to him opposed the proceedings on the
ground that the mill is now working at a good profit, and has

- good prospects of paying off its liabilities. Judge McLeod says
this would be good ground for refusing the request of Mr.
Cushing were it not that the parties opposing Mr. Cushing
had obtained the order for the sale of the mill and had adver-
tised it only in a religious weekly paper, which would not be
read by many probable purchasers. He decided that a winding-
up order should be granted, but would delay issuing it pending
an appeal to the full court,

The town of Dalhousie has decided to engage an engineer
to look into the question of water, sewerage and electric light,
and to furnish estimates on the cost of plants for these neces-
sary works. The city council of Fredericton has definitely
decided in favor of a sewerage system, and it is expected that
tenders for the work will soon be called.

The St. John Stree_t Railway is paying a dividend of 3 per
cent. The company has just completed and opened for traffic
a new loop that will enable them to better setve the eastern and
southern sections of the city.

Moncton merchants have purchased in Halifax a steamer,
the “Wilfrid C,” which is to run between Moncton and points
on the Petitcodiac river, going as far as Shulee and Apple river.

Dr. J. E. March, quarantine officer at St. John, has worked
out plans for a new marine engine from which he expects great
things. He has experimented with his device and a five horse-
power gasoline motor, and has been able to run it with gas
generated from coal burned in a small furnace. The gas gives
much greater power than would steam generated. by the same
quantity of coal. The test is reported to have been most sat-
isfactory, and a large engine will be built. If the plan works
out successfully, a new motive power will be available. Tt is
considered significant that Andrew Allen, at a dinner in St.
John last winter, predicted that within ten years ships would
be grossing the Atlantic driven by gas generated on board.

: The Provincial Government has appointed Gilmor Brown,
C.E, to go over the Central Railway running from Norton, on
the L.C.R,, to Chipman, and decide on the feasibility of a num-
ber of improvements suggested by Senator King and George

McAvity, commissioners appointed by the Government to look

into the needs of the road. This line may form part of the
Grand Trunk Pacific connection from Chipman to St. John.
Great interest is now being aroused in New Brunswick over
the probable route of the Grand Trunk Pacific, and a strong
effort is being made to direct it down the St. John Walley. It
is said a better grade has been secured through the centre of
the Province; and that it will go that way. A prominent lum-
berman told your correspondent that if the line is built through
the centre of New Brunswick, then much of the lumber busi-
ness of the north shore will be diverted to St. John, the oper-
ators pu_tt_ing mills in the woods and sending their manufac-
tured product to St. John, where there is an all-the-year-round

open port, while the north shore ports are open in summer
only. it e

St. John, N.B.,, June 13th, 100
PR

SOVEREIGN BANK OF CANADA.

The Sovereign is one of the younger banks, which is to be
congratulated upon the highly satisfactory progress it has al-
ready made. In spite of the severity of last winter and the not

_ particularly good crops in Ontario last season, its deposits
show an increase since last year of $2624.751, while its note
circulation increased by $106:325. A feature which may well be
deemed worthy of remark is the fact that out of the profits $50,-
900 has been added to reserve fund, though this is only the

]
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third year of the bank’s existence. The general manager in
his address called attention to the condition of its assets. These
now amount to $11,670,000, and of this sum $4,750,000 is im-
mediately available. The announcement is made of an increase
in capital of $325,000, a step rendered necessary in order to keep
pace with the bank’s circulation. ‘As evidence of the full con-
fidence of the shareholders in the management, it may be men-
tioned that, in addition to their allotments, they applied for as
much more of the new stock, and that, though applications
were not due until June 15th, no less than $125,000 was actually
received in cash at date of the annual meeting on the 13th
inst., making the paid-up capital $1,400,000. The general man-
ager stated in his address that the depositors in the bank num-
bered 26,725, and that its borrowing customers numbered 6,185,
which means that the average amount loaned to each customer
is only about $1,400. A distribution of this kind without a
doubt serves to bring all possible losses to a minimum, and is
an evidence of the prudence and conservatism which has dis-
tinguished the management. The prosperity and general con-
ditions of the bank would certainly appear to warrant the an-
nounced increase of dividend. It may be mentioned that
in the first year, no dividend at all was paid, the manage-
ment having wisely considered it better to use profits in paying
off the expense of organization and in strengthening the bank.
This is a proceeding practically unique under the circumstances
in banking in this country. Last year 5 per cent. was paid, and
now the dividend stands at 6 per cent. The enterprising
methods of the general manager certainly bring “results” in no
mean measure,

aan

GUARDIAN ASSURANCE COMPANY.

The figures presented at the annual meeting of this old-
established London company, held on the 26th ult., amply show
that its growth and prosperity continue as markedly as ever.
Fire and burglary premiums, after reinsurances are deducted,
increased from $2,376,645, in 1903, to $2,539,325 last year. The
premium reserve fund, to cover unexpired policies, stands at
$1,118,750, and the fire general reserve fund at $2,155000, or
an aggregate fund, with which to meet fire claims, of $3,273,750.
The number of life policies held in the company on 31st Decem-
ber last was 12,073, assuring the sum of $41,072,800, including
bonuses. The Guardian is noted for its conservative manage-
ment, and has always followed the wise policy of building up
ample reserve funds from which to meet any possible con-
tingency. That this course has been successfully followed is
evidenced by the present high position of the company, whose
assets now stand at $26,149,320, while its annual income is over
$4,700,000. It is with pleasure we note the manner in which the
Canadian end of the business is being enlarged, under the able
managership of Mr. H. M. Lambert.

“ana
INSURANCE MATTERS. ‘

The New York Life announces that its paid-for business
during the first five months of 1005 has been $148,244,000, a
gain of $6,017,000 over the corresponding period last year.

The correspondent of the Monetary Times in Montreal
calls, attention to the condition of affairs of the Equitable Life
Assurance Society, which, he says, continues to cause uneasi-
ness among Canadian policy-holders. Would it not, he sug-
gests, be advisable for the Insurance Department of the Fed-
eral Government to look into the matter on behalf of the 11,-
400 policy-holders in Canada, whose total insurance amounts
to $23,000,000?7 The only protection Canadian policy-holders
have at present is a deposit of $1,840,000. ~Any steps thus
taken by the Federal authorities would at least assure the peo-
ple that their interests .are being considered. !

A distinguishing feature of French economics, says the
Review, is the steady withdrawal of money from the savings
banks, showing a want of confidence in the State on the one
hand, or; it ‘may ‘be on the other, an increase of belief in the
relative advantages of life assurance. Let us hope it is the
latter. Yeét the purchase of annuities doés not seem to ‘com-
mend itself more than usual to the French people, nor does the
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amount of new policies taken out in the ordinary way. Life
assurance in France appears to be strangulated by too much
formality, which the exclusion of foreign offices will not im-
prove.

The fraternals are up against a very serious proposition in
the recent decision of the Supreme Court of Missouri, holding
that they are subject to the non-forfeiture law of that State.
The fraternals have always contended that this non-forfeiture
law, which prevented the lapsing of a policy after three pre-
miums have been paid, so long as there was any reserve value
which would pay for extended insurance, applied only to the
legal reserve companies. The court holds that it applies to any
insurance organization which charges more than the actual cost
of carrying the insurance, and that the insured is entitled to
the benefit of any surplus he may have paid, whether he is in
an old-line company, an assessment organization, or a fraternal.
—Investigator.

The town of Buctouche, Kent County, N.B., suffered con-
siderably from fire last week. John Sayre, general trader;
John L. Cormier, and M. L. D. Cormier, hotel proprietors;
J. P. Goguen, confectioner, and G. S. Richards, general store-
keeper, were burned out by a fire that started on the Sayre
premises. The loss was upwards of $20,000, with very little
insurance. Buctouche has suffered as much, perhaps more, than
any section of the Province from fire, but the experiences of
l‘hc past have not taught the people the wisdom of adequate
fire protection, and without this insurance is almost impossible.

The annual meeting of the Canadian Fire Underwriters’

Association will take place on the 26th and 27th inst., at the
Royal Muskoka Hotel,

X e a
THE GROWING WEST.

I interviewed William Whyte, second vice-president of the
Canadian Pacific Railway, and success-maker of the West, in the
board room of the C.P.R., where he towered a figure of enthusi-
asm and eloquence not out of place among the big men who look
down upon us from the pictures that perpetuate the builders
of the system.

He was in the midst of estimiate work.

The long table was piled with documents calling for the
expenditure of millions.

His secretary was pounding the typewriter, and men were
waiting to work with him in figuring out how best the C.P.R.
can spend its money for new bridges, buildings, and branches
in deciding which of which to build was the mission of Mr.
Whyte’s visit to Montreal,

In the Board Room of the C.P.R.

Sir Thomas Shaughnessy had intimated that I had better
see Mr. Whyte at the Hotel Windsor in order to get the in-
terview, but it was necessary that the picture of Mr. Whyte be
taken in daylight, and in the board room of the C.P.R. in
order to show him as a great workman at his work.

While he was stealing a few thousand dollars worth of
the C.P.R. time, in order to let the photographer get the view
of him that I was seeking, a view that will show the char-
acter, capacity, and characteristics of the man as they appear
to those who study him when he is deep in thought or con-
versation.

When I say a few thousand dollars worth of time, I am
referring to the fact that when a man is approving or de-
ferring appropriations that aggregate an average of about a
million dollars an hour, his time, has a value of thousands
valued by the minute, but notwithstanding Mr. Whyte’s en-
thusiasm for the West. he could not refrain from giving me
part of his interview then and there.

That is where he shows one of the characteristics of the
class of great men to which he belongs.

Of course they are all enthusiasts.

No man is great without great enthusiasm for some great
cause.

It is only by being lifted up, thrilled, inspired, by the mag-
nitude or the magnificence of an undertaking or an opportun-
ity, that a man can be brought to that intensity of intellectual
power inseparable from high achievements.

Mr. Hosmer in his interview has referred to the great
sense of imagination with which Sir William Van Horne and
his associates saw the splendid future of Western Canada and
the Canadian Pacific, and did not see the gigantic olstacles in
the pathway of its success.

Sir William Puts it Tersely.

Later, I was speaking to Sir William Van Horne of this
ability of the inspired mentality to see the accomplished fact
and thus be spurred to the doing of great deeds, and Sir Wil-
liam responded to my rhapsody by poking another hole in the
snow with his cane, remaining for the space of an entire
minute absolutely silent in that characteristic way of his, and
then saying, anent the building of the C.P.R.: “We saw a hole.
We believed we could go through. We did.”

But when you ask Mr. Whyte about ,the great West it is
like touching the button that set the motion of the World’s
Fair in St. Louis. Instantly, the mental machinery is set in
motion that creates in the words uttered by Mr. Whyte a com-
plete exposition of Canada’s great West, an exposition fascin-
ating, complete, analytical, interesting, practical, poetic, a won-

WILLIAM WHYTE, SECOND VICE-PRESIDENT OF THE C.P.R.

derful creation, of fact and figures from the mind of the one
man who deserves the title I have bestowed upon him—the
success-maker of the West,

It Takes Hard Workers. for this Work.

I have studied Mr. Whyte through the eyes of others.
Those who know him had told me of his capacity for hard
work. - Of course he couldn’t be associated with the hard-
workers of the C.P.R. unless he were really one of them in
his ability to do the great tasks that devolve upon him.

Let me tell you what those tasks are:

It is a big thing to run a railroad half across the
continent, and that is the position Mr. Whyte occupies in the
Operating Department of the C.P.R. His office.at Winnipeg
is' the Executive Department of the Canadian Pacific system
west of the Great Lakes, and to operate a railroad in a vast
territory of plain and mountain with new conditions of popu-
lation and traffic, constantly arising, is in itself an interesting
and an immense undertaking.

But it is only a small part of what Mr. Whyte has to
do.

His great work is to build an empire.
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His it is to know what the resources and possibilities
are in every section of that broad land where 50 millions of
people are destined to dwell in prosperity.

It is for him to find out exactly what the land will do
for those who will cultivate it—whether any given part of it
will raise oats, wheat, barley, or fruit, or merely grass, or
produce nothing at all except the minerals which lie hidden
beneath the sterile and stony surface.

We must ascertain just what course must be pursued for
his fruit plantation, his farm, or his mining, and then to
tell that settler the truth about Western Canada, so that
whether that settler comes from Europe, Asia or Africa, from
New York, Missouri or California, comes with knowledge
and training, or comes in ignorance and unskilled, comes
with money or without it, he will be fitted to the land, and
the land will be fitted to him.

He Knows Western Canada.

To know these things, means that Mr. Whyte must
know Western Canada as a man knows his own house.

That is the way Mr. Whyte does know the western
country, for in the nearly two decades that he has been
working in this great western field, he has travelled and
studied almost every .square mile of a land that is as large
as half the United States; and he has gone out into foreign
countries and studied them, and thus developed a market
for Canadian production.’

This is not a vision of a railroad official in the palatial

luxury .of his private car. Rather let the picture be upon
your mind of a man in a wagon toiling onward through the
lonely trail where scarcely a wagon or a horsé or a man has
trod before.
: Let the picture be a man with a pick, with the sun pour-
1{13 ‘down. upon his head, digging a piece of coal out of a
llgm_te deposit, and taking it to a solitary settler's hut to
test it and see whether it would be good policy for his
railroad to run a branch up to that region and carry this
coal to the settlers throughout a wide section, not because
the coal would pay the road a profit either as a comniodity
or f.reight, but because men must have cheap coal in order
to live, and it is part of the duty of the Canadian Pacific to
see that they get it.

Put another vision on your mind of a man calling to-
gether all the lumber dealers from Lake Superior to Puget
So'und,.and telling them that unless they sell lumber at a
faxr.pnce to the settlers of the West, that the Canadian
Pacific will go into the lumber business on a gigantic scale
and bust the combine.

And another picture of a man buying the wheat raised
.!)y the farmer at a price higher than the market would pay,
in order to give that settler the money with which to live
and to develop his farm in an off year.

: And a panorama . of these views of a man always
doing those tl}jngsk which must be done when millions of
people are brtm_ght into a new land to develop millions of
acres: of wheat and fruit and mineral wealth into millions of
dollars of money, -and: prosperity for the people of Can-
ada both east and west,

The Magnetism of the Man.
; And this man of action in the midst of the most irritat-
‘ing and exasperating labor of a railroad official, that of
passing on the appropriations and estimates, devious and
-endless details, dry figures, and dry facts, was found genial,
magnetic, full of courtesy in the few moments he had to give
‘me in the Board-room of the C.P.R. And later when I found
him in the corridor of the Windsor, surrounded by a group
p:f men and newspaper representatives, he was the quiet de-
lightful man of the west, with that hearty grasp of the hand,
that twinkle of the eye, that glow of the cheek, that
magnetism of the personality which you find in all these
,gre.at pioneers who carry within themselves the force which
radiates outwards into the men and the machinery with

- which they accomplish their great results.

~ Shaking hands with Mr. Whyte you feel you are greeting
.the great West.
. We went upstairs to Room 320.

\ " » i x
: (To be continued.)
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The Canadian Colored Cotton Company have made ad-
vances in several of the higher-grade lines of tickings.
Sweaters, coats for children, etc., and similar lines of woolen
goods, have also been raised in price this week.

The Ladies’ Novelty Manufacturing Co., Ltd, is the
name of a recently incorporated concern in Toronto, which
will manufacture and deal in ladies’ novelties, ladies’ and
children’s wear, leather goods, etc. The share capital is
placed at $40,000. Alfred J. Doherty and A. L. Spalding, of
Toronto, are among those chiefly interested.

—Much complaint is heard among Vancouver mining men
because of being obliged to transact their business in New
Westminster. It is pointed out that much injustice is caused
to Vancouver mining interests owing to there being no re-
corder’s office in that city. This, notwithstanding the fact
that some of the principal mining interests are situate near
Vancouver.

—The Sovereign Bank of Canada did a graceful act in its
presentation to the members of the Canadian Manufacturers’
Association, on their departure for a tour of Great Britain, of
a neat little morocco-covered case to hold their cards of cre-
dentials. On the outside was printed in gold letters the name
of each recipient. The gift, we need hardly say, was thoroughly
appreciated.

—As a result of a conference between Mr. Allan Ham-
mond, president of the Vanburen Company, and Levi W.
Pond, the log-driving contractor, of St. John, N.B., it has
been announced that the log-driving difficulties on the St.
John river have been adjusted, and that Mr. Pond’s boats
will be permitted to pass the Vanburen booms and ascend
the river to Edmundston. A late despatch says the water
in the river is falling, and that there are 12,000,000 feet of
lumber hung up on the upper St. John river and 30,000,000
stranded in the Miramichi river.

—The authorities in charge of the coming Dominion
Exhibition at New Westminster, B.C., are busily engaged
making arrangements. The most substantial building on the
grounds will be the Manufacturers’, for which a contract has
just been let. It will be situated next to the present main
building, and to make room for it and the Industrial Building,
work on which has already been commenced, the present
Machinery Hall will be moved some distance to the rear of
its present position. The lower floor of the Manufacturers’
Building will be used for displays of machinery, while on
the upper story will be situated the rest-rooms of the Council
of Women, a large restaurant, and the rooms for the press.
besides a long press gallery from whidff the representatives
of the papers will be enabled to watch the sports on the
athletic oval. The present Machinery Hall will, when in its
new location, be used as a Dairy Exhibit Building, and work
will be commenced shortly on the installation of a cold-
storage plant. The old poultry-house has already been
moved, and will in all probability be used for the Indian
exhibit. s

aaa
CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, June 15th, 1905, as
compared with those of the previous week!

VRE June 15. June 8.
Montreal o vsvevseeessss $26,173962 $27,068,335
OO o s i e ks e - 00,704 20,250,779
Winnipeg «..veveesvennssee. 6413014 6,404,870
BN s L i s i Sy L0708 1,806,051
2 PO {7 RN e e SRt S 1,216,882 1,349,518
T R e R A R 038,420 1,143,421
YTy e e e 3 R ... 1,490,446 1,800,188
T Y e SRS e R e 1,616,064 730,016
0T T S e 1,714,070 2,218,449
8T S o SN R 8 2,353,810 3.578.815
P (115 BRSO Ty 846,835 1,250,401

Total. i'ei SR saint .7 $63,932,060 $67,708,852
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The World’s Standard for the last
186 years.

MADE 'IN CANADA BY
Henderson & Potts, Ltd., Halifax, N.S.

EHENDERSON & POTTS CO., LTD.

MONTREAL and WINNIPEG.

L N OB S A T B T

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an ugly looking
hole in the finished work.

“I's a Perfect Machine.”

UNITED TYPEWRITER CO,,

LIMITED,
S8OLE CANADIAN DEALERS.

“@xlen Mator,” Miss Vears’ Scaoor

COR. SPADINA AVE. & MoRrRis sT., TORONTO.
PureiLs PREPARED FOR THE UN!VIRSITES.

Slow Pay

And Bad Accounts are speci-
alties with our collecting de-
partment, Don't write
anything off until we see
what we can do with it.

R. G.DUN & CO.

TORONTO and Principal Cities of Dominion.

‘WORK AND

POLSON IRON WORKS, Limited

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.

BUILDERS

PARSONS’ STEAM

IN CANADA OF

FOR MARINE PURPOSES.

TURBINE ENGINES

Sole Licensees
in Canada for
WATER TUBE BOILERS,

LIGHT  DRAFT STEAMERS,

THORNYCROFT SPECIALTIES,

MOTOR LAUNCHES,
PROPELLER WHEELS, ETc.

Steel Steamers and Yachts —

FOR EVERY SERVICE.

ENGINES and BOILERS—Marine, Stationary and Hoisting,

Dredges, Hydraulic and Dipper,

OF ALL SIZES.

I CTHE. . TRADE,

June 16th, 1905,

New Shipments

Kersey Cloth, suitable for Ladies’
Mantles, both in Black and
Colors. Also New Worsteds and
Fancy Tweed Suitings for Men'’s
wear. — Samples sent on appli-
cation.

Filling Letter Orders a Specialty

JORN NACDONALD & GOMPANY

Wellington and Front Sts. E., Toronto

JOHN MACKAY & CO0.

HANDLE

HIGH GRADE
BOND ISSUES,

Canadian Bank of Commerce Building,
TORONTO.

Protection from Loss.

The business of boiler insurance is an engineer-
ing business ; theinsurance is only a guaranteeot
the trustworthiness of the engineering services.

Measure the value of those services and then
consider the guarantee. In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the
determining qualifications of the value of those
services.

Insure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which bas been in this business for nearly
THIRTY YEARS.

Then Insurance.

e

SIMPLICITY
ELEGANCE
RICHNESS

We design
and manufacture
exclusively “Fittings and

Furniture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stores

Werite for turther partic-
ulars and prices to

{ Furniture Co., Limited,
Ontario, Canada.

H

LIMITED.

IMPORTERS OF

SHELF and HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario.
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BOOKS RECEIVED.

A remarkabl'y useful book is that entitled the “Mercantile
Year Book’and Directory of Exporters for 1905.” It is
published by Walter Lindley Jones, F.R.G.S,, London, Eng.,
editor of the Mercantile Guardian.  This handy book of
reference, which is in its nineteenth year, gives an itinerary,
or walking guide, of the shippers of London in order of the
streets on which they have their offices; lists of exporters in
the chief British shipping centres; one of importers on the
continent and in the colonies with the names of their repre-
sentatives; and a great deal of miscellaneous information of
value to all connected with the export trade. A very valu-
able feature of the book is Part IIl., which gives the
principal classes of goods shipped from London, with the
names of the shippers. The book is well bound, while in
typography, arrangement, indexing, and other items, it
leaves nothing to be desired. It is published at 21 St. Helen’s
Place, Bishopsgate Street W., London, E.C.

aaa
THE EQUITABLE LIFE TROUBLE.

The first and most important step in the reorganization
of the Equitable ILife Assurance Company has been taken
already. On Friday last, Mr. Paul Morton, who has been
acting for some time as Secretary of the United States Navy,
was elected chairman of the board of directors of that
harassed Society. The acceptance of this position was
followed by the resignation of Mr. J. W. Alexander, the
president; Mr. Hyde, the first vice-president; G. E. Tarbell,
the second vice-president, and W. H. McIntyre, the third
vice-president. It is understood that the new chairman
bargained for a free hand as to the steps to be taken to put
the Society on a reorganized basis. Mr. Hyde retains sub-
stantial interests, though a controlling part of the same has
been taken over by a syndicate headed by Thos. F. Ryan,
or rather by an association of policyholders represented
by him. The reorganization promises to be based
upon the plan of mutualization approved by the Superin-
tendent of Insurance. That is to say, it will be done by con-
veying the stock to a board of trustees, composed of men of
such character as to command universal confidence and hav-
ing no connection with Wall Street, with the power to vote
the stock for the election of directors, as to twenty-eight
directors in accordance with the instructions of the policy-
holders of the society, and as to the remaining twenty-four
directors, in accordance with the uncontrolled judgment of
the trustees.

This, it is believed, will at once accomplish the object
of putting the control of the company in the hands of the
policyholders, and will eliminate entirely the one-man power
to which so much objection has been made.

aaa
PUBLIC OWNERSHIP IN ENGLAND.

Those who find in the experience of London a good
argument against municipal ownership of utilities must be
very stubborn in the face of facts. We are told that it
would not do for us to undertake such responsibilities, and
that we are to look and see how they have failed in places
where most was looked for from them. We look and find,
among other things, the following facts concerning street
railways, which (nobody will deny), are not by any means
the easiest of utilities for public ownership to take hold of.

In the course of a few weeks, then London’s street rail-
ways will have cost $60,000,000, raised upon the credit of the
London rates; but, up to the present the tramways under-
taking has not cost the ratepayers anything. On the con-
trary, the rates are better off by nearly a million dollars and
a half, and the London ratepayer may well be content if,
during the reconstruction of the northern system, “the
profits of the southern do nothing more than maintain the
equilibrium,” as the chairman of the council recently said.
The amount to be expended upon the northern reconstruc-
tion will amount to twenty-five million dollars, and there
will be a partial cessation of revenue during four years.

THE MONETARY TIMES

The southern tramways account for last year was excellent
from the ratepayers’ point of view. The gross receipts,
instead of being $3,020,000, as estimated, were $3,410,000;
and the balance of profit is bigger than was originally hoped
for by $175,000. The Highways Committee would be quite
justified in placing the bulk of this to the relief of the rates,
but it has decided to take the most prudent course of devot-
ing large sums to paying for the temporary generating sta-
tion, and to increasing the renewals reserve fund. And this,
be it remembered, is while the reconstruction of the southern
system for election traction is still in progress. So that, in-
stead of there being a deficiency, while all this work is going
on, “the LLondon tramway system,” to repeat the words of
the chairman, “has not, up to the present, cost the rate-
payers a sixpence, in spite of disorganized traffic through
reconstruction.” The administration of London is, indeed,
as a favorable critic puts it, “not only successful, but
triumphant.”

PR
GAS STOVES AND THEIR DANGERS.
1

There are many things in ordinary household use, which,
while in themselves perfectly safe, are, in the hands of care-
less people or when not sufficiently safeguarded, extremely
hazardous to life and property. For example, take the
common gas stove. We find that, from an insurance stand-
point, the following items enter into a calculation of the
relative danger of gas stoves:

Construction, method of connection with the gas supply
pipes, pressure and nature of the gas used, surroundings of
the stoves, protection of surrounding inflammable materials
and method of carrying off waste or unburned gases.

It need hardly be said that a properly constructed stove
should have all parts substantial, especially the burners and
piping, should have couplings suitable for rigid attachment
to gas pipes, burners should be so arranged that the flame
would not inpinge on the stove casing or fittings, and it
should be provided with legs of sufficient length to prevent
serious heating of the surface on which it is set, or it should
be fitted with a metal guard or heat deflector under the
burners. They should also be constructed so as not to pro-
duce carbon monoxide, a deadly gas which yearly claims
many lives. A common fault in the arrangement of gas
stoves, and one of the most dangerous features in connec-
tion with them, is the .use of a soft rubber tubing connection
between the stove and the supply pipe. As rubber soon de-
teriorates, especially if stretched and subjected to heat, it
would be but a short time before such a connection would
become sufficiently weak to be forced loose by the pressure
of the gas or by slight tension om the tubing. The soft
rubber ends, although heavy, may melt if the fittings become
too hot, and if the gas contains any sulphur compounds the
rubber will harden and crack. The only way to eliminate
the dangers is to provide rigid iron gas pipe conmnections.
Loose valves are frequently opened, when the stoves are not
in use, by accidental brushing against them, and if the stove
is without a flue connection the gas would, of course, escape
into the room. Enclosed heating stoves should all be pro-
vided with as good flues as are used for coal stoves, and
open gas stoves, such as hot plates or gas crowns, should
have a ventilated metal hood to carry off any escaping gas.
Only a very small percentage of some illuminating and fuel
gas is necessary to cause loss of life, two per cent. of water
gas being sufficient. Air mixed with about five per cent. of
gas will become inflammable, and about!fifteen per cent. of
gas produces an explosive mixture. Gas under too heavy
pressure will be forced through the burner so rapidly that
only part of it is consumed; the remainder, unless conveyed
to a chimney, escaping into the air of a room, in time would
impregnate the air to a dangerous degree,

Stoves should be set on metal with air space beneath,
or on marble, tile, cement or the like, and inflammable sur-
roundings should be properly protected by metal or asbestos.
In sections of the country where natural gas has been used
and where the supply is giving out, the fluctuation of the
gas pressure, due to heavy demand upon the supply during
part of the day and light demand at other hours, causes &
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TENDERS

$100,000—School District of Win-
nipeg—Debentures for Sale.

Sealed tenders addressed to the secretary-treasurer of
the Winnipeg Public School Board and marked
‘ Tender for School Debentures " will be received up to
12 o'clock noon, on Tuesday, 27th of June. 1905, for the
purchase of $1c0,200 of debentures of the School District
of Winnipeg No. 1, payable at the expiration of 30
years, with interest from the st ot August, 1go5, at the
rate of four per centum per annum

Principal and interest payable at the office of the
Winnipeg Public School Board, or at any chartered
bank in Winnipeg.

Delivery to be made and money to be made at Winni-
peg. Payment to be made in gold or its equivalent,

The highest or any tender not necessarily accepted.

Any information desired may be obtained by address -
ing the Secretary-Treasurer

STEWART MULVEY,
Secretary-Treasurer Winnipeg Public School Board.

F. C. HUBBARD,

Chairman Finance Comm ittee.

Dehemure_s_ for Sale,

Sealed Tenders addressed to “The
Corporation of the City of Regina” will
be received up to and inclusive of Mon-
day, the 19th day of June, 1903, till 5
o’clock p.m., for the purchase of De-
bentures of the city of Regina, issued in
pursuance of a By-Law in that behalf
authorizing the raising of $160,000 to be
expended in the completion of the sys-
tem of Waterworks, Sewerage, and
Electric Lighting for the Corporation of
the City of Regina,

These Debentures will be re-payable
in equal annual instalments, and will
bear interest at 414 per cent. per annum,
and are made re-payable within 30 years.

The highest or any tender not neces-
sarily accepted.
J. KELso HUNTER,
Secretary-Treasurer.

Regina, 16th May, 1905.
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WHOLESALE

Woolens, Smallwares and Men’s
Furnishings are now in their new
premises, South-west corner of

Bay and Wellington Streets.

DRY GOODS

Road Making Machinery

CRUSHER

Steam
Road
Rollers

In Three
Sizes,

10, 12 and 15

TONS.

for all Kinds
of Material.

H. CAMERON & Co., Selling Agents, Manning Chambers, Toronto.

 WATEROUS, - BRANTFORD, - CANADA,

A()Hj

TENDERS FOR DEBENTURES.

Sealed tenders will be received by the
undersigned up to June 20th, 1905, for
the purchase of the following debentures:
$118,500 Debentures ¢t the Town of
Gananoque, payable 1st June, 1933, bear-
ing interest at the rate of 4 per cent.
per annum, payable half-yearly, on De-
cember 1st and June 1st, with coupons
attached, at the office of the Town
Treasurer, and principal also payable at
same place at the end of 28 years.
Debentures delivered at Gananoque.
For further information write to

S. McCammoN,

Clerk.

Dated at Gananoque, 18th day of May, 1¢os.

Freeman BriTTON, OF
Treasurer,

W. J. Wison, Chairman Finance Committee.

The British Canadian Loan & Investment
Company, (Limited.)

DIVIDEND No. 55

Notice is hereby given that a dividend at the rate of
five per cent. per annum on the paid-up capital of the
Company, for the half-year ending 3oth June, 1905, has
this day been declared, and that the same will be payable
on the third day of July next.

The transfer books will be closed from the 20th to the
3oth proximo, both days inclusive.

By order of the Directors.

ERNEST S. BALL, Manager.

Toronto, 25th May, 190s.

Delicious Confections
that every Grocer
should keep are ...

COWAN’S

QUEEN’S DESSERT
CHOGOLATE

CHOCOLATE
CREAM BARS

CHOCOLATE GINGER
WAFERS, &c.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Also Air Brakes

For Steam and Electric Railways
¥For information address nearest office.

QGeneral Sales Offices and Works :
Hamilton, Ontario.
District Offices:

Toronto, Lawlor Bldg., King and Yonge Sts.
MonTrRAL, Sovereign Bank of Canada Bldg,

VANCOUVER, B.C., 15a Hastings Street.
WINNIPEG, Man., 922-923 Union Bank Bldg,

HaviFax, N.S,, 3134 Granville Street,
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dangerous condition. The supply valve on a stove may be
entirely opened when pressure is light and the increasing
pressure might cause dangerous overheating. Fires ' in
natural gas stoves sometimes go entirely out under low
pressure, and, unless the stove valves are shut off, the in-
crease in pressure would quickly fill a room with gas,
possibly causing an explosion.

aaa

THE LUMBER TRADE.

Little change is to be noted in the value of various
grades of lumber. Prices, however, continue very firm, and
any change at all is likely to be towards an advance.
Building operations throughout Ontario and many parts
of Quebec are being actively carried on, with the result
that the call for lumber and other materials is very marked.

There does not seem to be much improvement in the
trade in Great Britain. We learn from a circular dated
Ist June, and issued by Farnworth & Jardine, that the
arrivals from British North America during the past month
were 14,053 tons register, agaimst 13,849 tons register during
the corresponding month last year, and the aggregate ton-
nage to this date from all places during the years 1903,
1904, and 1905 has been 126,475, 131,783, and 150,663 tons
respectively. The timber business of the past month has
been quiet and rather disappointing. Imports have come
forward freely, but the consumption, with the assistance of
auction sales, has been fair; stocks, with few exceptions,
are adequate, and values for some of the leading articles have
shown weakness.

Regarding Canadian woods, speaking of waney, it states
there has been a small import of about 1,000 cubic feet; the
demand is quiet, the deliveries have been disappointing and
stocks are large but values are steady. The deliveries of
square pine show a little improvement, but the stock is
ample; prices are firm. A parcel of about 3,000 feet red
pine has been imported coastwise. There is no import of
oak logs; there has been little enquiry, and the stock, though
small, appears sufficient for present requirements. Elm.—
There is a fair demand for first-class Rock Elm, and the
stock is light; wvalues rule high. New season pine
deals are now coming forward, chiefly on merchants’ account;
deliveries have been fair, but the stock is too large; values
are fairly well maintained. Red pine deals are dull of sale;
stocks are ample.

New Brunswick and Nova Scotia Spruce and Pine
Deals.—The import to the Mersey during the past month
has been very similar in quantity to the corresponding month
of last year,/namely,;—4,840, against 4,310 in 1904. The de-
liveries have more than kept pace, stocks are moderate and
values are fairly steady. There is a very limited enquiry for
pine deals, and a parcel recently imported has been stored
on shippers’ account. Of birch logs there has been a moder-
ate import, chiefly from Quebec; the deliveries have been
fairly satisfactory, and stocks are not too heavy, values
are steady. Planks have arrived miuch more freely, and
although the deliveries have been large the stock is increas-
ing, and values are a shade easier.

One cargo of British Columbian and Oregon Pine, con-

sisting of about 146,000 cubic feet, chiefly logs, has recently ar-

rived on merchants’ account. The demand is limited, and the

stock ample, but prices are fairly steady.

‘aaa
FINANCIAL ITEMS.

—_—

The Imperial Bank of Canada has opened a branch at
New Liskeard, Ont.

- Frank G. Bigelow, the defaulting manager of the First
National Bank of Milwaukee, pleaded guilty on ten counts
for violation of the banking laws, and for taking bank monies
for his ewn' use. He was sentenced to ten years at hard
labor, | suwni i ‘

OwWman'
. Buokingham, Que. = Kingston

Mr. Thos. T. Langlois, president and manager of the
British Columbia Permanent Loan & Savings Co., Vancouver,
has been on a visit to the Maritime Provinces, opening a
branch at St. John, in which some of the strongest men in
the city are interested.

The Dominion Trust Company, established some two
months ago, and in which Mr. Langlois, of Vancouver, is
prominently interested, is, we understand, meeting with
highly satisfactory success, and its prospects are very
bright.

The shareholders of the Home Bank, Toronto, have held
their first annual meeting and elected officers as follows:—
President, Eugene O’Keefe; vice-president. Thomas Flynn;
directors, Edward Stock, Thomas R. Wood, Edward G.
Gooderham, Michael J. Haney and Lieut.-Col. James Mason.
The last-named was appoi'nted. general manager.

A circular has been issued by the Twin City Rapid -
Transit Company, as to the privileges of subscriptions to the
$1,000,000 of new common stock recently authorized to be
issued. Both the preferred and common stockholders have
the privilege to subscribe at par from June 2oth to July s5th,
both dates inclusive, for new common stock to amount of
5 per cent, of their respective holdings on June 7th.

The Atlantic & Lake Superior Railway Company is
suing the Crown for $1,500,000. It claims. that twelve years
ago the Dominion Government guaranteed an issue of rail-
way bonds, but that in 1895, when the bonds were offered
in London, the guarantee was repudiated, though the com-
pany had carried out its part of the agreement. It is con-
tended that the withdrawal of the guarantee destroyed its
chances for the sale of its securities. The Crown, which
was represented by the Deputy Minister of Justice, denies
that any guarantee was ever given by the Government.
Negotiations had been begun, he admits, but no final con-
tract made.

KXan
FIRE AND ACCIDENT INSURANCE.

Mr. A. L. Eastmure, managing director of the Ontario
Accident Insurance Company, Toronto, sailed last week on
a two months’ trip to England.

The Fidelity & Casualty Company, of New York, has
been granted a charter by the Dominion Government for the
transaction in Canada of the business of accident, sickness,
and burglary insurance. Messrs. Lukis, Stewart & Co., are
the chief agents of the company in Canada, with office in
Montreal.

The Ontario Gazette gives notice of the incorporation
of Eastmure & Lightbourn, Limited, to take over the busi-
ness of Eastmure & Lightbourn in Toronto as agents and
managers of insurance and manufacturing companies,' and to
carry on the business of financial and other agencies and
managerships. The share capital is placed at $100,000.

The Supreme Court of Michigan has rendered a decision
to the effect that the standard fire insurance policy in use
in that state is unconstitutional. In the case of Wallace E.
King against the Concordia Fire, the plaintiff claimed for
loss by fire having been rejected because of his failure to
keep an inventory of his stock in an iron safe, but inasmuch
as the standard policy law was void, it followed that the
company had a right to insert the “iron safe clause,” or any
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The Canadian Bank

of Commerce
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Travellers’ Letters of Credit

AVAILABLE IN ALL PARTS OF THE WORLD.

BANK MONEY ORDERS

AT THE FOLLOWING RATES:

REST, $3,500,000

$5.-and Under v e, .eiseie . vornees B CéNtS
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other reasonable clause in its policies if the insured agreed
thereto. The court holds that the law is invalid because,
while the legislature has the power to enact such a law,
it has no power to delegate that authority to anyone.
Practically the significance of the decision is that a legislative
enactment will be necessary at this session or there will be
no uniformity in fire insurance policies in the state for at
least the next two years. In the meantime the validity of
policies now in force is not disturbed in the least by the
decision, as they are simply lawful agreements betwecen the
insurer and insured.

naa

~—The fifth annual report of the Ontario Labor Bureau,
just published, shows that during 1904 there were fifty-four
trade disputes resulting in strikes in Ontario, involving 171
establishments and 8,045 persons. An aggregate of 878 days
was covered by the strikes, the average duration of each dis-
pute being 14.41 days, or 10.18 days per person, compared
with 82 disputes, involving 429 establishments, 10,564 persons,
aggregating 9o4 days, an average of 12.12 days to each dis-
pute, and 10.62 days per person in 1903. The establishments
reporting to the bureau were 174, employing 11,503 persons.
The gross value of their aggregate product was $25,714,206;
the amount paid in wages $4,400,626, an annual average
earning of $382.56 per person. The percentage of labor
cost of production was 17.15, as against 21.69 in 1901, and 25
in 1903.

‘aan

—The Geological Survey of the Dominion Government
will this year have several parties in the field exploring
various parts of the North-West. Especial attention
is being paid to the investigation of the coal fields of British

Columbia. Dr. Ellis has been working on the Nicola coal
fields. Dr. Ellis having finished in the Nicola region, has

now gone to Graham Island, in the Queen Charlotte group,
where he will spend the remainder of the summer, while Dr.
Poole 'will spend several weeks on Vancouver Island. Mr.
D. W. Dowling, who did good work in the Rocky Mountain
region last year and discovered several promising fields, will
continue his explorations in the same region this summer.
I'n the Rossland district an examination of all the mines will
be made by Mr. R. W. Brock, after which he will go to the
Lardeau district, and will thoroughly explore that district.
Dr. Daly, Mr. J. M. MacCoun, and Mr. William Spread-
borough will explore the country adjacent to the boundary
line between British Columbia and the State of Washington.
Mr. R. G. McConnell has left for the Yukon Territory. He
will devote himself first to the Kluani district and the Alsek
River. Later he will proceed to the Burwash diggings in
the Mount St. Elias range, leaving Mr. McLaren, his assistant,
in the region west of Whitehorse. Mr. Joseph Keel has in-
structions to cover the country adjacent to the north branch
of the Stewart River, while Mr. Chas. Camsell will work
from the sources of the Stewart River and down the Peel
River to the delta of the Mackenzie.

Meeting‘s.

THIRD ANNUAL REPORT SOVEREIGN BANK
OF CANADA.

The third annual meeting of shareholders of the
‘Sovereign Bank of Canada was held at the head office, Tor-
onto, on the 13th inst, and was largely attended.

Amongst those present were:

Randolph Macdonald, A. A. Allan, D. M. Stewart, Hon.
D. McMillan, Arch Campbell, M.P., John Pugsley, A. E.
Dyment, M.P., S. F. McKinnon, H. H. Beck, James W, Pyke,
Frank Turner, E. B. Strathy, John B. Kay, Andrew Smith,
Hon. Jas. Young, J. F. Junkin, Alex. Graham, W. Graham
‘Browne, L. P. Snyder, S. H. McDougall, and others.

DIRECTORS’ REPORT.
,The directors beg to present to the shareholders the third

annual report, showing the result of the business of the bank
for the vear ended 29th April, 1905.

THE MONETARY  TIMBS

Balance at credit of profit and loss account on

gothi Apriliroos o0 i S e $ 6,112 65
Net profits for the year ended 29th April, 1905, after

deducting charges of management, Provincial

Government and Municipal taxes, advertising

expenses and accrued interest on deposits, and

after making full provision for all bad and

doubehilh idehts do i arte bt SR b e e s 133,975 67

This has been appropriated as follows:

$140,088 32

Quarterly dividends at 5 per cent. per annum:
No. s, paid 15th August, 1904.$16,250 00
No. 6, paid 15th Nov., 1904... 16,250 00
No. 7, paid 15th February, ¥905. 16,250 00

No. 8, paid 15th May, 1905... 16,250 00
———$65,000 00
Transferred (to reserve fund: < i iaii. 50,000 00
Written off bank premises ........... 10,000 00
Reserved for rebate of discount on bills
not yet die iyt sl i S 5,000 00
$130,000 00
Balance cartied forward ol it i i $ 10,088 32

)

»

RESERVE FUND.

Balance at credit of account, 3oth April, 1904....$350,000 00
Transferred from profit and loss account 50,000 00

Total, zath Aptil 1008 Lo ot vy Sl $400,000 00

Branches or sub-agencies have been opened at the fol-
lowing places during the past year:—Arkona, Dunham, Galt,
Linwood, London, Monkton, Niagara, Rockland, St. Jacobs,
Thedford, Thessalon, Toronto, Market, Tweed, Wyoming.

At four of these points the bank took over the business
of private bankers, and at all of them the outlook is satis-
factory.

The crops in Ontario were below the average last year,
and the past winter was one of the hardest for many years,
but in spite of these circumstances every department of the
bank’s business has made good progress, and the outlook
at the present time is distinctly favorable. The increase of
$2,624,751.50 in deposits and $106,325 in note circulation can-
not fail to be gratifying to the shareholders, as it affords
convincing evidence of a growth of public confidence in the
pank, of which any Canadian institution might be proud.

The assets show an increase of $3,o65,83.1.49 over 1a§t
year, and amount to $11,660,905.58. Of this there is in
actual cash or at credit with our bankers $1,560,682.57, or
more than the entire capital of the bank. : :

The increase in the “bank premises” account is chiefly
due to the purchase of a valuable site on the principal
financial thoroughfare in Montreal, and the erection of a
first-class ten-story building, the ground floor of which will
be occupied by the Mon(itr]:gl l:rz&nch, and the first floor by

1 Manager and his staff.

the %\;/[e:e;?. S, Hflt, president, and Mr. James Carruthers,
director, retired from the board during the 13’62:{, 3“% ﬁlel
vacancies thereby created were filled by the eheiilon of thr.
W. K. McNaught, one of the original shareholders o 2. e

, Mr. D. M. Stewart, the general manager. The
bank, and . filled by the vice-president, Mr. Randolph
presxdencl}(" w.a‘:] Mre Alg’xander A. Allan became vice-presi-
(I;/izctdox;}{m;tanMr. Stewart, in recqgnition of 11hxs valuablel
services was made second vice-president as well as genera
manfxr%]eer. number of shareholders on 20th April, 1905, was
887, as compared with 841 in 1904, representing an average
holding of 14.64 shares per :qtockholder._T}}ls is a very wide
distribution and affords satisfactory security to the public.

The directors again wish to place on record their ap-
preciation of the zeal and energy displayed by the staff of
the bank from the junior clerks up to and including the

general manager. ‘
RaNDOLPH MAcDONALD, President.

COMPARATIVE STATEMENT.
LIABILITIES.
To the Public;— ;
3oth April, 1904. _20th April, 1905.
Notes of the .
bank in cir-
culation ...
Deposits not
bearing in- .
terest .... $1,079,762 10
Deposits bear- !
ing interest 4,611,601 23
: $5,601,453 33

$1,091,865 00 $ 1,198,190 00

$I,588,943 42

6,727,261 41
—$ 8,316,204 83




THE

Balances due
to banks in
Great Bri-
tain

148,303 11 428,884 03

$6,031,711 44 $9,043,279 76

To Shareholders :—

Capital stock

paid up ...$1,300,000 00
Reserve fund. 350,000 0o
Dividend No.

4, payable

16th May,

1004
Dividend No.

8, payable

1sth May,.

1905

$1,300,000 00
400,000 00

16,250 00

Former divi-
dends un-
claimed ...

Balance of
profits car-
ried forward

16,250 00
287 50

6,112 63

10,088 32
$1,672,362 65

$ 7,726,625 82
$11,669,0905 58

$8,604,074 09

ASSETS.
Giold i an it

silver coin. § 151,237 43
Notes of the
D ominion
Government

$ 153,847 88

535,430 50 746,685 0o

686,66
Cash deposited £ $. 900,552 88

with Do-
minion Gov-
ernment for
security of
note circu-
lation 2.
Notes of and
cheques on
other banks
(Clearing .
House Ex-
changes) ..
Balances due
by other
banks in
Canada ....
Due by other
banks in
foreign coun-
tries S
Railway, muni-
cipal and
other bonds
Call and other'
demang loans
secured by
bonc;s, stocks,
grain, etc. .

37,749 18 56,868 40

276,804 65 437,169 79

48,348 70 58,741 o1

108,170 02 173,207 99

664,458 48 832,031 00

1,060,159 76
$3,782,448 72

2,286,916 83

Current loans $4,746,398 8o

and bills dis-
counted ...$4,773,36
Less rebate i
of ikd Tese
COnfit™ o

$6,640,405 17

20,000 00

Past due bills 4,753,362

(good, no
loss to pro-
vide for). ..
Bank  prem-
1ses, safes,
office furni-
ture et
Other assets ..

25,000 00

9B——————§ 6,624,405 17

7:249 60 8,260 13

53,713 00
7,299 79

%,604,074 09

D. M. Stewagr,

T Second Vice-President and G
Montreal, 29th .A:pril, 1905. - Manasef-

285,447 61
5,393 87

$11,660,005 58

; i’resident’q Address.

In moving the adoption i
e b of the dire ’ report, th
president spoke as follo‘v,irs: o L : i
2% ¥
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D. McMillan, Hon. Peter McLaren,

1687 .

I was one of the original applicants for the Charter of
Incorporation of this institution, and it is with feelings of
pride that I stand before you to-day as its president. The
conservative principles which have always governed the bank
will not be departed from whilé 1 hold office.

As you have been informed, it was found desirable to
issue $325,000 additional stock, and the manner in which this
has been taken up is most gratifying.

The directors and myself feel that the actual earnings
and position of the bank are now sufficient to warrant an
increase in the dividend. The rate for the present quarter
will be 134 per cent, or 6 per cent. per annum. We fully
expect to be able to maintain this rate, and also make hand-
some additions to the reserve fund, and otherwise strengthen
the bank.

The general manager spent three months in Great
Britain and the Continent, and was very “successful in
furthering the interests of the bank in England, and in' the
financial centres of Europe. :

The vice-president, Mr, A. A. Allan, in seconding the
motion adopting the directors’ report, referred in glowing
terms to the energy and ability displayed by the staff, and
stated that the board always had pleasure in making a grant
of money for the annual conference of the executive and
managerial staff, which did much to promote a good esprit
de corps amongst the officers, and advance the interests of
the bank.

General Manager’s Address.

The general manager hoped that the statements sub-
mitted would be found satisfactory, and that the further
information now given would_enable the shareholders to
form-.an accurate estimate of the actual position of the bank.

The surplus over all public liabilities was $1,700,000, and
over 40 per cent of the assets immediately available; the
proportion of the latter being 57 per cent. of the total de-
posits, which was a highly satisfactory showing.

The overdue debts were good, and only temporarily
past due, the bank having written off or provided for all
bad and doubtful debts out of the year's profits.

The bank had 26,725 depositors and 6,185 discount
customers, making a total of 32,910, which he considered a
splendid clientele to have acquired in three years. The de-
posits average but $311 per customer, and the loans show an
average of $1,400 per borrower, which ought to satisfy the
most exacting shareholder, ;

The general manager stated that he had intended from
the bank’s inception that it should not be purely local, but
that, if possible, it should become an international institution,
with business connections all over the world. This had been
largely accomplished already, and the bank’s American and
foreign business had attained very important dimensions.

Within a week after the shareholders had been notified
of the new'allotment of stock, applications have been received
for more than the total issue, and, although the first instal-
ment is not due until the 1sth June, $125000 had been
actually received to date, making the paid-up capital $1,400,-
000, and the reserve fund $425000. Excluding directors’
applications, the bank had received subscriptions for nearly
5,000 shares out of a total issue of 3,250. There were only
272 shares left after allotment, and these have been over-
subscribed for nearly ten times. Referring to these facts,
Mr. Stéwart stated that this was the greatest compliment
the management of the Sovereign Bank could have received,
and it should be a powerful influence in further establishing
the confidence of the public in the institution.

In conclusion, Mr. Stewart said that the results achieved
by the Sovereign Bank were due to his own immediate as-
sistants and the staff generally, and he considered the staff
one of the best assets the shareholders possessed.

The usual votes of thanks to the directors and staff
were made and referred to in eulogistic terms by the share-
holders.

The following directors were elected:—

Randolph Macdonald, A. A. Allan, D. M. Stewart, Hon.
Arch. Campbell, M.P.,
John Pugsley, W. K. McNaught.

At a subsequent meeting of the board, Mr. Rando'lph
Macdonald was elected president; Mr. A, A. Allan, first vice-
president, and Mr. D. M. Stewart, second vice-president and
general manager. :

R ]

—_The Nepigon Forest Reserve, which was created by
a recent Order-in-Council of the Ontario Government, is
the largest of its kind. Its land area is 5,000 square miles.
Its soil is not generally suited for agriculture, but is heavily
timbered, there being spruce, jack-pine, tamarac, cedar, balm
of Gilead, poplar, white birch, and some scattered groves
of white and red pine. The spruce are the largest in the
Province, some of them said to be thirty inches in diameter.

N
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Incorporated 1855

Head Office, Toronto, Can.
Capital $3,300,000

THE BANK i
OF TORONTO | omzcrons

GEORGE GOODERHAM, Pres.
WiLLIAM HENRY BEATTY,

koben Reford W. G. Gooderh: Joh: Vice-President.
. Gl erham n Waldi
Robert Meighen William Stone aldie Hon. C. 8. Hyman, M.P.

J Mac:
DUNCAN COULSON, General Manager JosErH HINDERR%};ID, Nﬁ:&f”(’;'?ﬁdl Manager

Ontario BRANCHES
Toronto, (5 offices) Ontario Ontario gltl?iyb!:le:y
Allandale Oreemore Oakville Thornbury
Barrie Dorchester Oil Springs ‘Wallaceburg
Bmmf(i)ﬁd {Eh}]vnle Omemee Quebec

kville Jalt Peterboro Montreal (3 offices
gosgmnl Gananoque Petrolia Mniaonnel(xveo :

urg Keene Port Hope Point St. Charles
&}iiw:u:;’ " },on(%ou - Preston Gaspe

ingw: sondon East St. .
Copper Cliff Millbrook Sarn Cahhnrineﬂ Ros: ?l!!?dt. e

ers :—London, England—The London 0 t; d Midl
New York—National Bank of Commerce. . lfxsngo—lllﬁﬂ:g g :3511‘{‘1"3;?3

Collections made on the best terms and remitted for on day of paymen t

Imperial Bank of Canada.

" Capital Paid-up,........ e e S $3,000,000
ROSOPYE” Fund 0 .ol i e bt o $3,000,000

T. R. MERRITT
D. R. WILKIE,

. .President.
>-President.

W. RAMSAY, ROBERT JAFFRAY, :LIAS ROGERS.
WM. HENDRIE, J. KERR OSBORNE, CHARLES COCKSHUTT.
HEAD OFFICE, - -~ TORONTO.

I?. MRG0 o WO g R ST el W General Manager.
| < 6 PR tant General Manager.

W, MoFrar,

..Chief Inspector.
R. A. Lyon, ...,

......... Inspector.

BRANCHES:
Listowel, Ont,
Montreal, Que.
Nelson, B. C.
Niagara Falls, Ont.
North Bay, Ont.
Ottawa, Ont.

Arrowhead, B. C.
Balgonie, Assa.
Bolton, Ont.
Brandon, Man.
Calgary, Alta.
Cranbrook, B. C.

Sault Ste, Marie, Ont.
St. Catharines, Ont.
St. Thomas, Ont.
Strathcona, Alta.
Toronto, Ont.

Trout Lake, B. C.

Essex, Ont, Portage La Prairie, Man, Vancouver, B, C,
Edmonton, Alta. Port Colborne, Ont. Victoria, B. C.
Fergus, Ont. Prince Albert, Sask. Welland, Ont.
Galt, Ont, Rat Portage, Ont. Wetaskiwin, Alta.
Golden, B. C. Regina, Assa. Winnipeg, Man.

Hamilton, Ont.
Ingersoll, Ont.

Revelstoke, B. C.

Rosthern, Sask.
AGENTS:

LONDON, ENG.,—Lloyds Bank Limited.

FRANCE,—Crédit Lyonnais,

NEW YORK-—Bank of the Manhattan Company.

CHICAGO-First National Bank.

Woodstock, Ont.

Founded 1818, Incorp'd 1822
Head Office, Quebec
TH E QU EBEC Capital Authorized... $3,000,00c
Capital Paid-up ...... 2,500,000
BOIE: ++oda st dannisnmmamhny s 1,050,000
BAN K Board of Directors:
John Breake; ., President,
John T Ignq ice-President
Usepard Lemoine W. A. Marsh Vesey Bosweu Edson Fitch
Qneboo Su. Peter St. Branches TaOS, MCDOUGALL, General Manager
U, rTowu Thetford Mines, Que. St. George, Benuoe, Que.
LAy Black Lake, Quc (SubAngcy) memvui
L'Epiphanie, Quo Toronto, Ont. 8t. Henry, Qu
Monureal St James St. Three Rivers, Que, Shawenegan F‘ulh P.Q.

t. Oatherine K., Pembroke, Ont. 8t. Romuald, Que.
Ottaws, Ont. Thorold, Ont Sturgeon Falls, Ont.
AaeNTs—London, England, Bank of Scotland. New York, U.S.A., Azﬁnt.s Bank of
Br"-hh North America, Hanover National Bank, New York State National Bank, Albany,
N.Y. Boston, Nntionnl Bank of the Republic.

l@cnown BANK
OF CANADA

IRECTORS :— EDWARD GURNEY, Presldent CHARLES MAGEE, Vice-
Premdem Charles Adams, feﬂ're H. Burland John L. Coffee;
R.-%. Elhs, John M. Gill; John ite.

AUTHORIZED CAPITAL,
$2,000,000.00.
Head Office, Toronto,

G. de C. O’Grady,
General Manager.

CHES:— Aylmer East, P.Q., Bracebridge, Brockville, Burford,
Comber, Enterprise, Kingston, Ottawa (Rideau Street), Ottawa (Sparks
Street), Port Dover, Toronto, Woodbridge, Woodstock.

BANKERS :—CANADA—The Bank of Montreal.
GREAT BRITAIN :—The National Bank of Scotland Limited, London.
UNITED STATES :—The Chase National Bank, New York. Oriental
Bank, New York. Fort Dearborn National Bank, Chicago. Bank of
Pittsburgh National Association, Pittsburgh, Pa.

THE BANK OF OTTAWA,

Capital Authorized, $3,000,000.00. Capital (fully paid up), $2,500,000.00.
Rest and undivided profits, $2,573,333.00
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice P
H. N. Bate. on, George Bryson, H. K. Egan. ait rf’srl::::
ohn Mather. Denis Murphy. Perley. M.P.

Ge(;wge
eorge Burn, General Manager. Finnie, Asst. Gen. M. gr.
L. C. Owen, Inspector.

ll'orty-l'lvo Offices in the Dominion of Canada

Correspondcnn in every banking town in Canada. and throughout the world.
This bank gives prompt attention to all banking entrusted to it,

CORRESPONDENCE INVITED.
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Established 1865

HEAD OFFICE, - QUEBEC
Capital Authorized, $4,000,000

UNION BANK

OF c A\N AD A Capital Subscribed, 2,500,000
Capital Paid-up, - 2,500,000
Rest - = = 1,000,000

BOARD OF DIRECTORS:
ANDREW THOMPSON, ESQ., -
HON. JOHN SHARPLES, - - -

D. 0. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq.
Wmnm. Shaw, Esq. E. L. Drewry, Esq. John Galt, Esq.
G.H. BALFOUR, - - General Manager.
J. G. BILLETT, Inspector. | F. W 8. CRISPO, Western Inspector.

President.
Vice-President.

Wm. Price, Esq.
F. Kenaston, Esq.

H. B. SHAW - - Superintendent Western Branches.
BRANCHES
Alexandria, Ont. Gretna, Man. Melbourae, Ont,, Regina, N.W.T.
Altona, Man. Haileybury, Ont. (Sub. to Mt, Russell, Man.
Arcola, N.-W.T, Hillsburg, Ont. Brydges) Saskatoon, N.W.T.
Baldur, Man. Hamiota, Man. Melita, Man. Shelburne, Ont.
Barrie, Ont. Hartney, Man, Minnedosa, Mnn. Shoal Lake, Man
Birtle, Man. Hastings, Ont. Montreal, Sintaluta, N.W.T
Boissevain, Man. High River, N.W.T. Moosomin, A Sydenham, Ont.
Calgary, N.W.T. Holland, Man. Moose Ja.w, N.W. ’.l‘ Smith's Falls, Ont.
Qardston, N.W.T. Indian Head, N.W.T. Morden, Man. Smithville, Ont.
Carberry, Man. Innisfail, N.W.T Mount Brydges, Ont, Souris, Man.
Neepawa, Stittsville, Ont.

Carleton Pla.cc’af Ont. Jasper, Olid‘c (Qu.b. to

Carlyle, N.W
Carman, Man.

Orystal City, Man.  Killarney, Man.

Crynlu‘. Ont. Kinburn, Ont., (Sub,
ress chr, Man. to Pakenha
orame.

Dxdsbury, N. W.T. Lumsden, N.W.

Edmonton, N.W.T. MacLe od, N.W.T.

Erin, Ont. Manitou, "Man.

Ft. Saskatchewsn, Metcalfe, Ont.
N.W.T. Medicine Hat, N.W.T.

Frank, N.W,T. Merrickville, Ont

(Glenboro, Man.

Kemptville, Ont.

m)
Lethbridge, N. V’; % 8

New Lmkenrd Ont.
Newboro, Ont,
North Gower, Ont,
Norw t,
Okotoka, "N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Oreek, N.W.T.
Portland, Ont.
Qu'Appelle (Station)
N.W.T

Quebhec, Que.
" §t. Lewis St.
Rapid City, Man.

Toronto, Ont.
Virden, Man.
‘Wapella, N.W.T.
‘Warkworth, Ont.
(Sub. to Hasting
Wawanesa, Man
‘Weyburn, N.W.T
‘Wiarton, Ont.
Winchester, Ont
‘Winnipeg, Man.

. Winnipeg, (North

End Branch)
‘Wolseley, N.W.T
Yorkton, N.-W.T.

FOREIGN AGENTS,

LONDON—Parr's Bank, Limited. NEW YORK—National Park Bank. BOSTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. 81. PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CHICAGO,
InL.—Corn Exchange National Bank. BU¥FFALO, N.Y.— The Marine Bank.
DETROIT, Mich.,—First National Bank., DULUTH, MINN.—First National Bank. ToN A
WANDA, N.Y.—First National Bank.

Capital Paid-up, $3.000,000
Reserve Funds, - 3,302,743
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., VIC& Pres't

THE ROYAL BANK
OF CANADA. [ Siscncas:

H. S. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager; W. B. Torrance, Superintendent ot Branches

C. E. Neill, Inspector. s s

t, N.S. Halitax, N.S, Branches: ummerside, P.
ﬁ:m;;;xsh N.S. Ladner, B.C Ottawa, Ont Sydney, C.B
Bathurst, N.B Londonderry, N.S. “  Bank 8t, Tecronto, Ont.
Bridgewater, N.S. Louisburg, Oxford, N.S. %ruro, N.S. &
Charlottetown,P.E.1. Lum:rﬂ:mr%.I N.S. Pembroke, Ont. vancouver, F‘.C
Cumberland, B.C. Maitland, Pictou, N.S. aéltgugerd ast
Chilliwack, B.C. Moncton, N.B. Pt, Hawkesbury, N.S Verzo;‘ B
Dalhousie, N.B. Montreal, Rexton, N.B Victori;, BE.

Montreal, V est End Rossland, B.C.

Doschester, N.0. Mt. Pleasant, B.C. Sackville, N.B

‘Westmount, P.Q.

Edmundston, N.B. S
g Nanaimo, B.C. St. John, N.B. ictoria Ave
g;ﬁed"%tg:km B.C. Nelaost e i.B. S }b‘lhn's' deN.s W NS
tle, ubenacadie, IN.S. » N.B,
Guysboro, N.S. Newcastle e g

Camaguey and Santiago de Cuba, Cuba;
Comlvondcenu: a Bk
f Scotland. France, Credit Lyonnais. Germany, Deutsche
Bﬁfat gn:x:n'gr:gtoLyonnau kCthnha a'm}q éI:g::f g::f chxog; t‘ﬁ Sx&::g}::ll
, Chase )
g:n‘lzx,:gt E;ﬁﬁmu%"hm lf),ewlllm?):s Trust and Savin %ank. San Francisco,
Fxr:t National Bank. Buffalo Marine National Bank of Buffalo

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1.000.000

ofi i TORONTO.
w. g“}?oss % . GENERAL MANAGER

DIRECTORS. ViCE-PRESIDENT
WARDEN, D.D., PresipenT.  S._J. MOORE, Esg., Vict- ’
D. R B P HOMSON, Fsg. K.C. - His Honor MR. MORTIS\%ER CLARK, K.C.

THOS. BRADSHAW, Esq, F.LA. Jor FIRSTBROGK, "5%:. w.

Agencies in Havana,

Brigden Branches : In Toronto.—40-48 SIbE Dbl
ill Milto Streetsville cor. College and Ba #
gm‘: 3 Petroli‘ia Su‘;:on West cor. Dundas and Arthur Sts.

Wellingt: cor. %leeen and McCaul Sts.

East Toronto Picton he Bank ot the Manhattan Company.

i New York:
H]al'?':""i‘”mi‘h - “Age::; mmGreat Britain: Bank of Scotland
Incorporated
by Act of Parliament 1888,
Tue TRADERS BANK | =esa omee ToRONTO
Capital Authorized . $3,000,000
Capital Subucnbcd 3,000,000
OF ANADA Capital Paid-up.... 2,996,715
Rest ..o.iecceee ves 1,100,000

H. 8. STRATHY, General Manager
J. A. M. ALLEY, Inspector

Board of Directors

0. D. WARREN, Pmidsnt Honw. J. R. s'mu'mu. Vice-Presider t
Arthur 0. Kl m:? Esq., G 1“11 W. J. She , Waubaushene
Aylmer C. 8. Wilcox, Esq., Hamilton _ E. F fp‘ ston, Bsq., K.C.

: Elora Branches Rlpley Strathroy
Beeton Embro Leamington Rockwood Sturgeon Fall
Blind River 3t Newcastle Rod ey Sudbury
Bridgeburg  Grand Valley  North Bay St. Mary Thamesford
n Guelph Orillia Sault Ste. Mnne Tilsonburg

Oargill Hamilton Otterville - Sarnia Toronto

ord do East Owen Sound richomber Tottenham
an Ingersoll Port, Hope Springfiel Windsor
o Kincardine  Prescott Stoney Creek  Winona.

ira Lakefield Ridgetown sr.-.u’o

Bavkers—Great Britain—The National Bank of Scotland. ~ New York—The Americsn

Exchange National Bank. Montreal—The Que ec Bank.
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Capital Paid.up.... $6,000,000
EEBE . .oons bl omed®

THE MERCHANTS
BANK OF CANADA Head omos

MONTREAL.
Board of Directors

President, SIR H. MONTAGU ALLAN. Vice-President, JONATHAN HoDGSON, Es8Q.
Directors—James P. Dawes, Esq. Thos. Long. Esq. Chas. R. Hosmer Esq.
C. F. Smith, Esq.  Hugh A. Allan, Esq.  C. M. Hags, Esq.  Alex. Barnet, Esa.
THOS. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt. of Branches and Chief Insp't'r.

3+200,000

‘Acton Branches in Ontario Preston
. .lvimton Elora Kincardine Mildmay Renfrew
ns Finch Kingston Mitchell St. George
elleville Galt Lancaster Napanee Stratfo
erlin Gananoque Lansdowne Oakville 8t. Thomas
othwell Glencoe Leamington Ottawa Tara
rampton Gore Bay Little Current Owen Sound Thamesville
Ohatham Hamilton ndon Parkdale Tilbury
Chesley Hanover Lucan Perth Toronto
COrediton Hespeler Markdale Prescott ‘Walkerton
Creemore Ingersoll Meaford Watford
elta i Sub-‘z.xgency—Wheat\ey (sub-agency to Leamington). Waestport
lE;u.nv e Granton (sub-agency to Lucan.) West Lorne
in Windsor

Branches in Quebec

Beauharnois, Lachine, (sub-agency Lachine Locks), Mile End ao St
(S’Jg:l::vrixlll:: (St.b.(:;::g? (gg.oi%néhmgi Branch, do. S‘L. %.awr:a:ce ‘ré‘t.' gr‘::[crl:m;l'(guebev
5 Juyon TR 3

Soawy 0 S“Snuveur e ueb‘ec.) erbrooke, St. Cunegonde (Montreal) St. Jerome, St

Branches in Manitoba and North-West Territories.
Brandon, Calgary, Carberry, Carnduff, Edmonton, Gladsto Irisw g
nodné)leLU;(eek.Oli%edlci?‘e Hat, Mac regor, Morris, Neepavxv):,' (b‘r;sl?-::;(:}]c%?“ﬂgg;z,lﬁ(:\‘:ﬂ
Wain uip:z -e, S, ortage La Prairie, Red Deer, Souris, Wetaskiwin, Whitewood,

IN UNITED STATES—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent
BANEERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
Oapital Subscribed .. 500,000

THE WESTERN |gsseis osims
BANK OF CANADA |*“scca o pirecers

JouN Cowax, Esq., President
REUBEN 8. HAmMLIN, EsqQ.,
Thoml‘lsbk.:utemn. Esq. J. A. . Vice-President
obert McIntogh M.D. 0 N
anohes—-pn]edonia.‘ Elmvale, Midland, New Hamburg, Per:I;'t:}:-glll“is(ﬁlgr{g ng:i'slce?ﬂl"ig:t'
Perrlg. Pickering, Plattsville, Sunderland, ’I‘ilnoubnru. Tavistock, Whitby, Wellesley. :
rafts on New York and Sterling Exchange bought and sold. Deposits received and
Inteézst auow(oid. t‘Gpllleé:tmx;; s(}{licitgd a%d ”{3"’"“1‘2 made,
rrespondents in New York and in Canada—The Merc!
London, Eng.—The Royal Bank of Scotland. T et Cnans

The Sobereign
Bank
of Canada

BRANCHES IN ONTARIO

Head Office, Oshawa, Ont.

Capital Authorized ..$1,000,000 00

W. F. Cowan, Esq.
W. F. Allen, Esq.

Incorporated by Act of Parliament

Head Office, ,i .
Executive Office,

Toronto.
Montreal.

D. M. STEWART,
and VICE-PRESIDENT and
GENERAL MANAGER.

Amherstburg  Exeter Monkton St. Jac
Arkona Galt Mount Albert ;:irl]i?;g‘)bs
Aylmer Harrow Mount, Forest Stouffville
Belmont Havelock Newmarket Thedford
Burks Falls Hensall Niagara-on-the-Lake Thessalon
Claremont Linwood Ottawa Toronto
Clinton Markham **  Market Branch “  Market
Crediton Marmora Perth Unionville
Dashwood Milverton Rockland Wyoming

St. Catharines Zuiich

BRANCHES IN QUEBEC

Dunham Frelighsbur Montre: e ost B
Stanbridge East Sutton 4 Wantar(l;tla prom il b

Savings Deposits received at all Branches. Interest paid tour times a year.

Union BanKk of Halifax

Capital Authorized,........s.+.....$3,000,000

Capital Paid-up -c.c coeeceennnn. ....$ 1,838,150
ReSt""""""Biiiiié'i‘b'iié""" 970,000

Wy, ROBERTSON, PRESIDENT. Wy, ROCHE, M.P., ViCeE-PRESIDENT,

. C. BLACKADAR, . GEeo. MircueLL, M.P.P. E. G. Smitn
A. E. JonEs, GEORGE STAIRS

Head Office, ... .. Halifax, N. S.

Booides LEEORNE o oiilasern e s «evs GENERAL MAN o
C. N. S. STRICKLAND, .ASSISTANT GENERAL M:N:g::.

w. C. HARVEY,}
sdhatvecscnsesaivanassoseesss s INSPECTORS,

A.'D. MCRAE,
. BRANCHES
IN NOVA SLOTIA—'Annapolil, ‘Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Lwe\l;&g)ol, Middleton, New Glasgow, Parrsboro, Sherbrooke,
Springhill, Truro, indsor, Wolfville, Yarmouth.
lhéy%: ESBt.Rll’:e'{e?'I:—éx?ICh“' sBadddeckﬁ_Glace Bay, Inverness, Mabou, North
'y ney,
A e o
TES—Port of Spain, Tri o
connpsroxfiﬁ:x’i‘agm
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S BANK

- “'lt. Stephen, N. B. | l%moonmn-rzn 1836.
e ? Ceen g aneats-BUO08
= W H. \LoDD, President. F. Guawt; Cashier. o
v :g B.”-N A‘M » Messrs. Glyn, Mills, Currie & Co. New York, Bank ot New
e J'hn e Bamk n, Globe National Bank. Montreal, Bank ot Montreal
- John, N. B,, Baok of Montreal. — Drafts issued on any Branch of the
9 Bank of Montreal.
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Bank of Hamilton.

Board of Directors:
WILLIAM GIBSON,. .00t cootassonsaccnisssscsesnnns President.
JOHN PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,
CYRUS A. BIRGE.
...Vice-President and General

HON.

J. TURNBULL, Manager.

H. M. WatsoNn Assistant General )innngcr and Superintendent of Branches.
Head Office, Hamilton, Ontario.

h o) <L A O R S R AT AR e ot ..$ 2,235,000
Reserve Fund .......ci.o...o0o0h.., ceeee.$ 2,285,000
Total ASSOtS .oslisvssi guia o s e e s B0,000,000.
Branches:
Abernethy, N¢wT Dunnville Jarvis, Ont. Niagara Falls Toronto Junction

Alton Fernie, B.C. Kamloops, B.C. Niagara Falls South Toronto

Atwood Fordwich Killarney, Man, Orangeville “ Qollege-St.
Battleford, NWT Georgetown Listowel Owen Sound & Ossing-
Beamsville Gladstone, Man., Lucknow Palmerston ton Ave.
Berlin Gorrie Manitou, Man. Pilot Mound, Man. “ Queen ands
Blyth Grimsby Melfort, N.W.T. Plum Coulee, Man. Spadina
Brandon Man. Hagersville Midland Port Elgin Vancouver, B.C.
Brantford Hamilton Milton Port Rowan Wingham
Carberry, Man. . ** Deering Br Mitchell Ripley Winkler, Man
Carman, Map. “ Barton St. Minnedosa, Man, Roland, Man. Winnipeg, Man.
Chesley “ East End Miami, Man. Sagkatoon, N.w.T,  Winnipeg, Man.—
Delhi “ West End Moorefield,Ont. Simcoe Grain Exchange
Dundas Hamiota, Man. Moose Jaw,NwT Southampton ‘Wroxeter
Dundalk Indian Head, Morden, Man, Stonewall, Man.

N.W.T. Teeswater
Correspondents in United States.—New York—Fourth National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank, Detroit

—0ld Detroit National Bank. Chicago—Continental National Bank and First Nationa)
Bank. Kansas Qity—National Bank of Commerce. Phi]adelphm—Morchgsqm l‘{at_mnsl
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louis—Third §nnonml
Bank. Correspondents in Great Britain—National Provincial Bank of England,
Limited. Collections effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

PEOPLE'S BANK
OF HALIFAX  |¥ittss e i

L Murphy. M. A. Curry, M.D.

D. R. CLarkg, General Manager. Head Office, HALIFAX, N.S.

Agencies—North bk-d Branch—Halitax, Edmundston, N.B., Wolfville, N.S.
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
gue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec

.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Bridgewater, N.S,,

Mahone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere.
P.Q., Bathurst, N.B., Andover, N.B.

Bankers- -The Union Bk. of London, London, G.B.; The Bank of New York,
New York New England National Rank. Boston Bank of Toronto, Montreal

La Banque Nationale

HEAD OFFICE, - QUEBEC. k
$1,500,000 00 Capital. $88,166.26 Undivided Profits.
500,000.00 Reserve Funds. 90,000.00 Paid in Dividends.

SIX PER CENT., Interest paid on the stock, THREE PER CENT. Interest
aid on the deposits. TWENTY-NINE Branches in the Province. GREATEST
FACILITY tg transact business afforded to every one. SKILLFUL STAFF
devoted to the interest of the clients.

BOARD OF DIRECTION: ;
Hon. Jupce A. CHAUVEAU, Vice-President.

NazAIRE FORTIER, J. B. LALIBERTE,
Vicror LEMIEUX, . P. LAFRANCE, Manager.

N. Lavoig, Inspector.

EASTERN TOWNSHIPS BANK.
DIVIDEND ' No. 91.

Four per Cent. for the current
up Capital Stock of - this Bank
nd Branches on and after

Capital Authorized $1,500,000.63

Capital Paid-up... 998,500.08

Reserve Fund.... 440,000.00
Board of Directors:

. J. STEWART.......President

GeORGE R. HART, Vice-Pres't

RopoLpHE AUDETTE, President.
VictorR CHATEAUVERT,
Narcisse Rioux,

Notice is hereby given that a Dividend of
half-year has been declared upon the Paid-
and that the same will be payable at the Head Office a

Monday, the 3rd Day of July next.

The Transfer books will be closed from the 1sth to the goth June,

i ive. B di f the Board.
both days inclusive. y order of JAMES MACKINNON,

Sherbrooke, sth June, 190s. General Manager.

The NATIONAL BANK

Incorporated by Royal Charter
and Act of Parliament.
Establishea 18as.

Hm_amcs
OF SSSTEA ND Edinburgh
Capital b -l!lnn £5,000,000
gn o‘:-l‘l?d"."""'”"" R B B A tm:m
Reserve Fand 1,040,000

TroMAs HEOTOR BMITH, General Manager GEORGE B. HART, Secretarp
London Office—37 Nicholas Lane. Lombard Street, E.C.

J. S. CockBURN, Manager. | J. FErRGUSON, Assistant Manager

The Agency of Colomal and Foreign Banks 1s undertaken and the Acceptances
of Cust s residing in the Coloni iciled in London, retired on terms which
will be turnished on application.



Canada Permanent Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of this Corporatio.n has been declared for the
3oth June, 1905, and that the same will be

half-year ending
payable on and after

Monday, the 3rd

The Transfer Books will be closed from the 15th to the 3oth

of June, inclusive.
By order of the Board.

Toronto, May 31st, 1905.

Day of July next.

GEO. H. SMITH,
Secretary.

The Huron and Erie Loan
and Savings Company.

Half - Yearly Dividend
Number 82.

Notice is hereby given that a Dividend of
Four and One-half per Cent. for the current
half-year, being at the rate of Nine per cent.
per annum, upon the Paid-up Capital Stock of
this Company, has been declared, and that the
same will be payable at the Company's Office
in this city, on and after

Monday, July 3rd, 1905.

The Transfer Books will be closed from the

19th to the 30th June, both days inclusive.
GEO. A. SOMERVILLE,

London, June 5th, 1905, Manager.

The London and Canadian Loan and
Agency Company, Limited.

Dividend No. 70.

Notice is hereby given that a Dividend of three per cent.
on'the paid up Capital Stock ot this company for the six
months endin%l 3oth June, 1905, has this day been
declared, and that the same will be payable on and after
the 3rd July next.

The Transfer Books will be closed from the 25th
June to the 2nd July, 1903, both days inclusive.

By order of the Board.
V. B. WADSWORTH, - - - MANAGER.

Toronto, May 3cth, 130¢,

THE TORONTO MORTGAGE COMPANY,

Dividend No. 12.

Notice is hereby given that a Dividend of
Two and One-half per cent.,, and a Bonus of
One-half per cent., upon the Paid.up Capital
Stock of this Company, have been declared
for the current half-year, ending 30th {une,
1905, and that the same will be payable on
and after

Monday, 3rd July, 1905.

The Transfer Books will be closed from the
15th to 30th instant, both days inclusive.

By order of the Board.
WALTER GILLESPIE, Manager,

When writing advertisers please mention
Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church 8t., Toronto.
AvuTHORIZED CAPITAL
SuBscrIBED CAPITAL

Deposits received and interest at current rates

allowed. Advances on collateral security of

Bonds and Debentures, and Bank and other

Stocks.

JAMES MASON, Managing Director.

The Canada Landed and National Investment
Company, Limited.

DIVIDEND NO. 88.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum, on the
Paid-up Capital Stock of this Company has
been declared for the current half-year, and
that the same will be payable at the office of
the Company on and after the THIRD DAY
| OF JULY, 1905.

The Transfer Books will be closed from the
19th to the 30th days of June, both days in-
clusive. By order of the Board,

EDWARD SAUNDERS,
Toronto, May 31st, 1905. Manager.

The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCKIBED $300,000
CaPrtar Pam-vp ., e 300,000
CONTINGRNT ... 25,000
Reserve Funp e 75,000
DeposiTs AND CAN. DEBENTURES 523,751

Money oaned at low rates of interest on the security of
Rea.%_‘ El“'te and Mueicipsl Debentures.
ed and I al

W. ¥. COwAN, President.
W. F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Tress.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFIGE, 66 Victoria St., TORONTO
Home I.!_fo__Buﬂdl.ng
o e R RS

Money loaned on improved f: A v i
Tt i b P! reehold at low rates. Liberal

JOHN HILLOCK, J0
QoK. . HN FIBSTBROOK,

A. J. PATTISON, - MANAGER,

THE MONETARY TIMES

)
Debentures

Issued from one to five years
bearing 59 interest, payable
half-yearly.

All the information for the
asking.

Write To-day. 13

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO

W. S. DINNICK, - - - - MANAGER.

The Hamilton Provident & Loan Society

DIVIDEND No. 68.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum has been
declared, for the six months ending June 3oth,
1905, upon the Paid-up Capital Stock of the
Society, and that the same will be payable
at the Society’s Head Office, Hamilton, Ont.,
on and after Monday, the 3rd day of July,
1905.

The Transfer Books will be closed from the
15th to the 3oth of June, both days inclusive.

By order of the Board.

. C. FERRIE, Treasurer.

Hamilton, May 22nd, 1905.

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
Loan Gompany
12 King Street Wea
HON. J. R. STRATTON, President.
. M. HOLLAND, General Manager.

The RELIANGE |2

Loan and Savings Company L‘“;'u'::::‘;
0f Ontarlo- Manager

84 KING ST. E., TORONTO w'é‘:érelt)ao:';".

December 3l1st, 1904.

Permanent Capita! fully paid $ 617,050.00
Assets - - - - - - - 1357,120.23
DEPOSITS
Subject to cheque withdrawal.

We allow interest at
3% PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail.

Member of
Stock Exchange.

JouN Low ..

58 St. Francois Xavier Street, MONTREAL

StocKk & Share BroKer
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The
(NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION
Specia! attention to

all classes of

METAL WORK

Prineipal Office and Factory,
871 Aqueduect Street,

MONTREAL
BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
docalities :

EAFORD—Grey County. C. H. JAY & CO'Y
Bankers, Financiers and Canadian Express Co.
Agents Money to loan.

EORGE F. JEWELL, F.C.A., Public Accountant
o and Auditor, Office, 361 Dundas Street, London,
ntario.

OUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
<ompanies, lawyers and wholesale merchants given as

weferenices.’’
H. H. MILLER, Hanover.

The Grenfell Investmant Co,

BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
cial attention given to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks,

Jas. Young-THOMSON MGR.

The ONTARIO LOAN & DEBENTURE CO,

Of London, Canada.

Subscribed Capital - . - $2,000,000
Paid-up Capital T T 1,200,000
Reserve Fund - - - - .« afd 625,000
Total Assets - - Poaae 3,926,918
Total Liabilities - - .« 2,033,757

Debentures issued for 3 or 5 years. Debentures and
faterest can be collected at any agency of Molsons Bank

without charge.
WILLIAM F. BULLEN,
Managor.
London, Ontario, 1903.

The Britannic Paper Company, Limited,
Toronto, capital, $200,000, will manufac-
ture and deal in all kinds of paper, wood
pulp, ete,

Doolittle & \Vilcox, Limited, Hamilton,
thave heen incorporated for the purpose of
carrying on a quarrying and mining bu51-
fess in stone, slag, brick, Bc.

Mercantile Summary

Mason's sash.and door factory, in Ot-
awa, was struck by lightning on Monday
night and destroyed by fire at a loss of
$10,000.

-

Limited, Toronto,

granted an

The Mineral Springs,
$100,000,
Ontario charter.

capital, have been
They will make and deal
and other waters and drinks.

B. Shuttleworth

in mineral
W. G.

are provisional directors.

Gooderham and E.

The Dominion Government has awarded
a contract to the Dominion Iron and Steel
Company of Sydney, N.S., for 20,000 tons
of steel rails for the Intercolonial Rail-
way. The order must be filled before the
close of the present year.

The Bryan Mifg. Co,
wood, Ont.,

Limited, Colling-
has been organized to carry
on a planing mill and box manufactiiring
business and manufacture
interior fittings, etc. F. W.
Bryan are directors.

The Crescent Oil and Gas Co.,
holds an Arizona charter,

sashes, doors,

and W. H.

which
has received a
license to do business in the Province of
Ontario on a capital not exceeding $1,000,-
ooo. Walter A. Brake, of Leamington,
Ont., represents the company.

The Toronto Construction Co., capital

$200,000, has an Ontario charter. It will
carry on a general railroad, canal, bridge
and other contracting business. Gsd.

Deeks and A. B. Cook, of Toronto, and
W. Winters, of Spokane, Wash., are named
as provisional directors,

Toronto Board of Control has given the
contract for the water tunnel under the
Bay to M. J. Haney, the price being $260,-
000. Mr. Haney is the contractor who is
negotiating with the city for a large site
on Ashbridge’s

Marsh, with a view to
establishing Lis works here.
The Dominion Government’s fisheries

protection cruiser, “Vigilant,” chased in
Lake Erie a tug from Ohio, named “Grace
M,” for poaching in Dominion water, but
she refused to stop when ordered to do
0. In the dodging which ensued, the tug
was sunk, two sailors being drowned. No

blame attaches to Capt. Galbraith, of the
“Vigilant.”

w

The New York Oil Company, organized
under Arizona laws, has been authorized
by the Ontario Legislature to carry on
business and to prospect for and operate
mineral lands in Ontario, providing it does
not use a larger amount of capital than
$1,000,000. Walter A. Brake, attorney, of
Leamington, Ont., is looking after the com-
pany’s interests.

The Canadian Niagara Power Company
held their annual meeting at Niagara
Falls, ‘Ont., on the 7th inst., and re-elected
the old board of directors, as follows: W.
H. Beatty, A. Monro Grier, K.C.; William
B. Rankine, 'V. H. Brouse and W. Nes-
bitt. = At the meeting' of the board, the
following officers were elected: President,
W. H. Beatty; first vice-president and
W. B. Rankine; second vice-
president and secretary, A. Monro Grier;
assistant secretary and treasurer, W. Pax-
ton Little.

treasurer,
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BELLOWS
SUIT CASES.

How many times do you
make a trip and find before you
reach home that you are short
of room in your bag?

This is overcome with a
BELLOWS .SUIT CASE.
It expands to suit your

requirements. — Two sizes,

24 and 26 inches long.
$14.00 and $15.00.
Leather Lined, $2.00 extra.

Catalogue “M” of Travelling
Goods and Leather Goods
sent free. Express paid in
Ontario.

The Julian Sale

LEATHER GOODS CO.,

LIMITED
105 King St. West., - TORONTO

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Daaler in Stocks, Bonds and Debentures. Munioipal
Corporation Securities a speocialty,

[nquiries respecting investments freelv answered.

EDWARDS MORGRN & GO.

Chartered
Accountants,
26 Wellington Street East,
Toronto,gt - = Ontario.
GEORGE EDWARDS, F.C.A.

HUR H. EDWARDS.
\AA}RTPOMERO\ MORGAN.

Winnipeg Ofﬂoo 2

Edwards & Ronald,

20 Canada Life Building.

JENKINS & HARDY

ASSIGNEES,

CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents

I5% Toronto Street, - - - - Toronte,
52 Canada Life Building, - - Montreal,

100 Wiliam Street. - - - New York,
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The Standard Trusts Co.

Dividend No. 2.

Notice is hereby given that a Dividend of
Three per cent. for the current half-year,
being at the rate of Six per cent. per annum
upon the paid up Capital Stock of the Company
has been declared, and that the same will be
payable at the Offices of the Company, on
and after Monday

The Third Day of July next.
The transfer books will be closed from the
16th to the' 30th days of June, both days
inclusive. By order of the Board.
Winnipeg, WM. HARVEY,
May 30th, 1905. Managing Director.

Mercantile Summarv.

The Otto Higel Co., Limited, manufac-
turers of piano fixtures, will build a high
chimney 118 ft. in height at the corner of
King and Bathurst streets, Toronto.

The failure is noted of the Armstrong
& Dickson Mfg. Co., manufacturers of
biscuits and confectionery, Montreal, of
which concern Wm. A. Dickson has for the
past year been the sole proprietor. The
liabilities are reported at some $41,000,
figures beyond what was generally calcu-
lated.

The Spitzee Mine Company, Rossland,
B.C., is to be reorganized on an assess-

Investors’ Notice

Out of the

$500,000.00

issue, now authorized by the Directors,
there remains for immediate allotment,

$100,000.00

at $1.05 per share. This stock has
paid a Dividend of 6% per annum, pay-
able half-yearly, for the past ten years,
besides adding a substantial amount
yearly to the Reserve Fund,

Subscriptions will be alloted in the
order of reception until the issue is all
subscribed.

Write for Financial Report, etc.

PEOPLES BUILDING & LOAN

ASSOCIATION, ** Ryghsacnd st

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS CO.,
436 Main Street, Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
sci for at a 2 per cent. premium. This stock bears
Five per Cent. per annum, paid half-yearly, It also par-
ticipates in the profits in excess of said five per cent.

L Profits paid yearly,

A dividend at the rate of Seven per cent. per annum
was declared on the Permanent Stock for the year 1g04.
. Five per Cent. Full-paid Stock (is an excellent
tnyestment), withdrawable in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

Board of Directors:
W. T. Alexander, ES‘M IPrcsident and Manager.
, M.D. i

granted a Dominion charter.

ate storehouses, docks, farms, etc.
capital stock is placed at $1,500,000. Alex.

ment basis, and development work is to
be carried on more extensively. The plans
include the extending of the main shaft
from the 200-foot level down to the 1,000-
foot level, the putting in of a larger com-
pressor plant and hoisting machinery of
larger capacity.

Shippers’ Cartage Company, Limited, is
the a new concern with head-
quarters which has been
It will carry

name of
at = Montreal,

in a general cartage business, and oper-
Its

Chase Casgrain, of Montreal, is one of
those interested.

A firm of coal dealers, at Levis, Que.,
Robitaille & Fils, is insolvent,
with liabilities of $13,800, and assets of
$3,780. Speculation is said to have largely
contributed to their downfall. P. Robi-
taille, the head of the business, formerly
operated in his own name, and failed in
1001, getting no settlement, and since that
date his son, Arthur, has been the regis-

reported

tered owner of the business.

It is’announced that the contract of the
St. Eugene Mining Company with, the
smelter at Antwerp, Belgium, will expire
on June 3oth, and that after that date the
ore concentrates of the St. Eugene will be
shipped to the smelters at Trail and Nel-
son. The tonnage from the St. Eugene,
together with that from the other mines
of the district, is thought to be sufficient
to keep the smelters busy.

E. S. Popham, Esq. ., - = = Vice-President. :
. T. Gordon, Esq., M.P.P., Gordon, Ironside & Fares, :\CC()l‘(“llg to a despatch from Windsor,
. D. Martin, Esq., Wholesale Druggist. [Exporters . i
James s{,:“art, Esq., President Stuart Electrical Co. | Ont., early this week, the tunnel is to
F. H. Me‘xkdzr?yé’;a"mq_"_B“_""_s"’_"“_"lja"’s'ccreury_ be constructed from the Windsor end

BN S 5 e < i
TRUSTELE

AND

ESTATE

INVESTMENTS

WRITE US FOR BOOKLET
AND LATEST LIST OF
OFFERINGS.

DOMINION
SECURITIES,

GORPORATION me-:nj

26KING STEAST TORONTO,

right to the Detroit terminal before any-
thing is disturbed on that side, and it is
quite possible that the foundry for the
Michigan Central may be located on this
side of the river to avoid the heavy duties
that would have to be paid on the ma-
terial if imported from the United States.
It is definitely announced that work will

begin upon the tunnel by October 1st.
The ranks of the small clothing ‘manu-
facturing concerns in Montreal are over-
full, and the competition is getting to be
such that the weak and incompetent have
to go to the wall. = The latest failure in
that line is that of Solomon Fils, and
Abraham. Rubin, just announced, who be-
gan business in March, 1004, under the
sTt}y]Ley otfoglle hEzlccelfsonfr Cllothing Mfg. Co,
i merly been factory
s Practical men were lack-

ling in general business knowledge,

THE MONETARY TIMES

=
A Change in the

Trusteeship.

Whether of a Will, Marriage
Settlement or Bond Issue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such/ changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent .records.

The Turontu_ﬁaleral Trusfs
Gorporation

Paid-up Capital....$1,000,000
Reserve Fund...... 300,000

59 Yonge St., Toronto.

AGRICULTURAL

SAVINGS AND LOAN COMPANY.
Dividend No. 66.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

3rd July next.

Transfer Books closed from 15th to the
30th instant.

C. P. BUTLER,

London, 5th June 1905, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BuiLping,;
LONDON, - CANADA

Capital Subscribed...........$1,000,000 oo
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President,
NATHANIEL MILLS, Manager.
R
e >

THERE IS
NO EXCUSE

For the man or women pos-
sessed of property who does
not make his or her will when
in the full possession of all their
faculties. We will forward
blank will forms for the asking.
Send your name and address.

THE

Trusts & Guarantes Co,

LIMITED
Capital Subscribed, - -  $2.000,000.00
Capital Paid-up, - - - 1,000,000.00
OFFICE AND SAFE DEPOSIT VAULTS :

14 King Street West, - Toronto.

s —
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Mexican Electrical
and Rio Janeiro
Electrical

and Municipal
Bonds dealt in.

H.O’Hara & Co.

30 Toronto St.,, TORONTO.

Write for Particulars.

ZEMILIUS ARVIS Epwarp Cronyn
C. E. A. GoLpman.

AMILIUS JARVIS & CO0.

(Members Toronto Stock Exchange)

BANKERS and BROKERS
BONDS and DEBENTURES Dealt In,

Canadian Bank of Commerce Bldg., Toronto.

MARSHALL, SPADER & co.

Members New York Stock Exchange.
] New York Cotton Exchange,
- Chicago Board of Trade.

74?BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND GRAIN.
1ORONTO OFFICE: Tur KiNé Epwarp Horer.

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

OSLER & HAMMOND

Stock Brokers and Financlal Agents,

21 JORDAN STREET, TORONTO.

Dealers in Government, Munielpal, Rallway, Ca
Trust and miscellaneous Debentures. Stecogs on Lon.
don, Eng., New York, Montreal and Toronto Exchanges
bought and old on commission,

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AGENTS FOR—The Dominion Radiator Co., Ltd.
‘“Atlas” Anti-Friction Metal,
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

650 Craig Si., MONTREAL.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardia Chambers, 1Y60 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.
Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,

New York and London Stock Exchanges
promptly executed,

Should be in Every
Financial Institution

Shows interest on all sums from one'dollar
to ten thousand for 1 day to 365 days.

MURRAY’S INTEREST TABLES

PRICE $10.00 2

B. W, MURRAY, e TORONTO,
Accountant, Supreme Court of Ontario.

Mercantilg_gtgnmary.

The Temagami Navigation Company,
Toronto, capital, $50,000, has been incor-
porated. J. Edwin Russell and J. M.
Sinclair, of Toronto, are interested.

It is stated that terms have been practi-
cally agreed upon between New York and
London, Ont., capitalists as to the building
of the new $300,000 hotel in London, and it
looks as if the work of erection will soon
actually begin.

The Manning Wood Fibre Company,
Limited, Toronto, capital stock, $100,000,
has been granted an Ontario charter. It
will make and scll excelsior packing and
lumber. W. W. Thompson, of Graven-
hurst, Ont., is a provisional director.

The Paul Automatic.Gas Co., Limited,
Montreal, has been incorporated, with a
capital stock of $145,000, to acquire the
patents of F. Paul, Jr., of Sorel, for im-
provements in gasoline-making machines,
and to manufacture and deal in such pa-
tents.

Upon the demand of the T. H. Lee &
Son, Co., Limited, of Toronto, an assign-
ment has been made by A. Mathieu & Co.,
a small jewelry concern at Sorel, Que.
J. A. Fortin, a lately insolvent gen-
eral merchant, of Sherrington, Que., is re-
ported to have made an arrangement at
75 cents on the dollar.

The St. Maurice Light and Power Com-
pany, Shawinigan Falls, Que., will develop
water-powers, electricity, and gas for
light, heat and power purposes, for which
purposes it has received a charter from the
Quebec  Legislature. Capital stock is
placed at $75,000. Vivian Burrill and C.
H. Mority, of Shawinigan Falls, are char-
ter members,

This week several representatives of
Canadian railways are attending the 25th
annual convention of the American Asso-
ciation of General Baggage Agents, at
Cleveland. Among the subjects being dis-
cussed are: Practical and theoretical de-
sign of baggage waybill; the best form
of inter-line wagon contracts; limitation
of size of any piece of baggage.

Several minor country failures in Que-
bec Province are noted as follows : Savard
& Co., bakers, Ancienne Lorette, have as-
signed, as also has Maurille Tremblay, a
altogether due Quebec. A small
trader at Seven Islands, in the Saguenay
district, E. Montigny, by name, has as-
signed, and the small liabilities are almost
general dealer of Port au Persel, in the
same district, who has put his affairs into
the hands of Lefaivre & Taschereau, ac-
countants, Quebec.

Colin Campbell, of Seattle, has secured
a lease from the British Columbia Gov-
ernment to cut and carry away timber
from eight square miles located near the
Cheakmus or Squamish river. There is
said to be about 250,000,000 feet on the
land. It is understood that a contract has
been let to log 25,000,000 feet during the
next twelve months, a large portion of
which has been purchased by the Pacific
Coast Lumber Company of this city.
The timber is principally fir of excellent
quality.

in
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Havana Electric Tram-
way CO COMMON AND
L /

PREFERRED.
Mexican Power,
Rio Janeiro and
Electrical Development,

Write for Quotations.

Ussher, Playfair & Martens,

1 Toronto Street, Toronto.

STABLISHED 1845

L. COFFEE & CO.,

Grain Commission
Merchants

Tromas FLyNN,

Board of Trade Building
Jonx L. Correz.

Toronto, Ontario.

T. Mav~ne Davry, K.C, W. MADELEY CRICHTON,
Rorano W, McCLURE.

Cable Address *‘ DALCR1,” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McCLURE

BARRISTERS and SOLICITORS

Orrices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man,

Cable Adress “Therson” Toronto. Telephone Main 2863

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLICITORS, &o.

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston,
Arthur J. Thomson,
R. H. Parmenter.

BIBBONS & HARPER,

Barristers, Solicitors, &¢
Office—Corner Richmond and Carlin  Streets
LONDON, ONT.
GEO, C. GIBBONS, K.C.

FRED F, HARPER

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, OANADA

J. Stewart Tupper, K.C. Frank Phippen
William J. Tupper, George D. Minty,
Gordon C. McTavish, ‘Wallase McDonald,

licitors for : The Bank of Montreal, The Bank ot
Britiss?x North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Company, The Ontario Losn &
Debenture Company, etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToronNTO

E. R. C. Clarkson, F.C.A. W, H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VANCOUVER, British Columbig,.
(and at Victoria)

Powers ot Attorney to be issued to
Joﬁn F. Helliwell, F.C.A. (Can.)

Glarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WiNNIPEG, Manitoba,
Powers of Attorney to be issued to .
Jonn H. Menaies, F.C.A. ( ‘an.)
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’l Manager,
TORONTO.

For Quality
and Purity

“WEXTRA

THE MONETARY TIMES

GUARANTEE & ACCIDENT |

GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

|
|
i
|

MANUFACTURED BY ;

THE CANADA SUGAR
REFINING CO, Limted

MONTREAL

We have FOR SALE
at present Three Blocks of

Long-Term
Municipal Bonds.

These are the most attractive offerings suit-
able for investment or deposit we have had for
a long time.

C. A. STIMSON & COMPANY,
Investment Brokers,
24-26 King Street West, TORONTO, Canada.

R. A. RUTTAN,

(Successor 10 J. F. RUTTAN).
Established 1880.
REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM,
Post Office ddress, — — Port Arthur, Ont,

- $44,072,800.

‘ HON. ALPH. DESJARDINS.

UARDIAN
ASSURANCE COMPANY, LTD.

HEAD OFFICE:

11 Lombard Street, &

Established by Deed of Settlement in 1821, and Registered
under the Joint Stock Companies’ Acts in 1893.

London,

The Annual Meeting of this Company was held on Friday,
26th May, 1905, when the Directors’ Report for the year
ending December 31st, 1904, was presented.

The following summaries are taken from it:—

FIRE DEPARTMENT.

The Fire and Burglary Premiums, after deducting
reinsurances, amounted to $2,639,3825, as against |
$2,376,645 in 1903, showing an increasg of $162,680,
and the Losses, after making the same deduction, to
$1,422,955, as against $1,182,415 in 1903.

The Premium Reserve Fund, to cover unexpired
policies, will stand at $1,118,750, and the Fire General
Reserve Fund at $2,155,000. There will be, there-
fore, an aggregate fund (apart from the Proprietor’s

Capital) of $8,273,760 to meet Fire Claims.

LIFE DEPARTMENT.

The total number of Policies in force on 3ist
last was 12,078, assuring, with Bonuses,
Of this sum $3,282,415 was re-assured
with other Offices, thus reducing the ultimate liability
of the Company to $37,790, 380.

The amount of the Life Funds at the same date,
including the Investment Reserve Fund of $150,000,

amounted to $16,277,510.
The Present Position of the ““ GUARDIAN" is as Follows :

December

Capital Subseribed.........ccooumisimnineeess $10,000,000
Capital Paid-up ... 5,000,000
TOtAl ASSOLS ....cccovrrrreriiaivimsvarasrenesenisnssnssnsasssacs 26,149,320
Annual INCOmMe, OVEPr........cc i 4,700,000

NOTE.—Iia the above $s.00 is taken as the equivalent of £1 Stg.

Head Office for Canada, - Guardian Building, Montreal.

for Canada:
R. WILSON SMITH, Eso.

J+ 0. GRAVEL, Esg.

Trustees

W. M. RAMSAY, Esq.

BN OLANRERT - ol
BERTRAM E. HARDS, -

Manager.

| Assistant Manager.
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EXECUTION
OF

Trusts

An individual may die, he may
abscond, he may be guided by
favoritism in administering your
estate.

A Trust Company endures for
generations—carries out the very
letter of your bequests. §

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

OIL—SMELTER—MINES —TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

by the protection of a Trust Fund and system of
General Averages.
BUTCGHART & WATSON,

MANAGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroNTO.

Th

Barber & Ellis
Company,
Limited.

TORONTO
WAREHOUSE :

Nos. 33, 35,
37 and 39

Alexander
Street. |

Mercantile Summary.

Davies’ grocery store, in Rodney, Ont.,
was destroyed by fire at a loss of about
$4.500, covered by insurance.

The International Acheson Graphite Co.,
Falls, N.Y., will, we
shortly begin the construction of a factory
Falls, Ont., in order to take
advantage of its Canadian patents and to

of Niagara hear,

in Niagara

get closer in touch with Canadian indus-
tries.

The shipments of ore from Rossland,
B.C., for the week ending Saturday last
were as follows: Le Roi, 575 tons; Centre
Star, 1,800; War 1,580; Le Roij,
No. 2, 60; Le Roi, No. 2 (milled), 630;
Jumbo, 300; Spitzee, 600; total, 5,545 tons;
for the year, 146,500 tons.

Eagle,

The Russell Elevator Company, Limited,

with headquarters in Toronto, and a
capital of $20,000, has

Ontario charter.

been granted an
It will make, deal in, and
keep in repair all kinds of elevators and
John Russell, of To-
ronto, is one of the provisional directors.

hoisting machinery.

A miner carelessly carried a can of
blasting powder uncorked in the Imperial
mine, No. 1, at Inverness, Cape Breton,
on the 8th inst. The result was an ex-
plosion which narrowly escaped being dis-
astrous. As it was, several men were
severely burned and suffered excruciating
pain.

The movement in Sherbrooke towards

doing its own lighting continues. The
council has purchased from the Govern-

ment a tract of 70 acres in the bed of the

river Magog, near Rock Forest. This
purchase includes the right to valuable
water powers, now controlled by the

British American Land Company, and the
Sherbrooke Power, Light and Heat Com-
pany. It is proposed that the city take
over this purchase for the purpose of
utilizing water power in connection with
an electric light plant.

The contract has been let and work is
to be commenced at once on the construc-
tion of a new lighthouse, on Malcolm
Island, B.C,, similar to that on Discovery
Island. The new lighthouse is one that
mariners “have long been anxious to se-
cure. It will be of the No. 6 order, and
will be a valuable aid to seamen coming
into the waters between Vancouver Island

and the mainland with the intervening

| archipelago from Queen Charlotte Sound,

Factory in
BRANTFORD.

ENVELOPES
made in great
variety. |

t25 cents on the dollar.

| Port

and to the northbound mariners, who will

| make out the light as they near Alert Bay.

A small- general store business carried
on by Smith & Wilson, at Port Hood,
N.S, has assigned to G. O. Forsyth, of
Hawkesbury. Their liabilities are
stated at about $2,000, and they show nom-

linal assets of $4,000, but the fact that

$3,c00 of this amount is in poor book ac-
counts tells a tale of indiscriminate credit-
ing. Another insolvent firm reported is
that of C. A. Dill, a small trader at Fal-
mouth, N.S. Freeman Ley, engaged in
a limited store business at Louisburg, N.S.,
under the style of Ley Bros., has, through
his lawyer, made his creditors an offer of
He owes in all

. $1,263.
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RUGKS:

|
|
| ﬁ WAREHOUSE,
|
[
|

FACTORY,
OFFICE.

. MONTEITH, NIXON & Co..

MAKERS OF GOOD TRUCKS.
256 Macdonell Avenue, Toronto.
[ Telephone, Park 1318

THE BANKERS AND BROKER'S
FAVORITE PAPER FOR
OFFICE STATIONERY.

Burmese Bond

WHITE STRONG
PLEASANT TO WRITE ON.
This design
a guarantee

of quality.

YOUR PRINTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT.

Made in Canada.

TRADE

MARK Limited 3

Toronto

Montreal

STATIONERY

We have now in stock complete lines
Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article required—undoubted value—
{Call and see our New Warehouse.
New Goods receiving every day. Letter
orders promptly attended to.

BROWN BROS,,

Limited
Complete Stationery and Paper House,

51-53 Wellington Street West, TORONTO

|

Tenders
For Debentures.

Sealed Tenders addressed to the
undersigned, marked “Tenders for De-
bentures,” will be received up to and
including June 3oth next for the fol-
lowing debentures:

$60,000.00 debentures of the City of
Calgary, Alberta, of $1,000.00 each, bear-
ing interest at 5%, with coupons
attached, payable in thirty years from
January 1st, 1903, interest payable half-
yearly at Calgary, and principal at same
place at the end of thirty years.

$8,000.00 debentures of the City of
Calgary, Alberta, of $1,000.00 each,
bearing interest at 5%, with coupons
attached, payable in twenty years from
May 1st, 1905, interest payable half-
yearly at Calgary, and the principal at
the same place at the end of said period.

Debentures delivered at Calgary.

Dated at Calgary, May 3rd, 1905.
. H. E. GILLIS,
| City Clerk.
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Mercantile Summary.

HIGH GRADE

BANK FIXTURES

Quebec Board of Trade is looking up the
matter of a direct line of steamships be-
tween that port and London. There was

a meeting held to look thoroughly into the AND
question a few days ago, and it was Off' F-
finally decided to form a company to carry ICe IXtures
out the undertaking. OUR
The results of the recent examinations SPECIALTY. 2

LONDON SHOW CASE
aNp OFFICE FIXTURE

held by the Institute of Chartered Account-
ants of Ontario have been announced, and
for the finals are as follows: Passed—

F. J. Clowes, G. M. Begg, W. C. Kettle- COMPANY,
well, W. P. Godson, Toronto: C. D.

e - LONDON, - CANADA.
Corbould, Rat Portage, Ont.; W. C. Ben-

son, London, Ont.; G. W. Morrison, J. — "
G. Grant, Toronto; Homer L. Lord, Mont-

real; H. C. Anderson, John I. Sutcliffe,
Toronto; W. J. Ross, Barrie, Ont.; W. J.

Mundell, Montreal. °
The Quebec and Saguenay Railway held we WIll Bond You

their annual meeting at Quebec on the 5th
iinst. and elected officers as follows: Presi-
«dent, Mr. Rodolphe Forget; vice-president,
Senator Choquette; secretary, Mr. ik, A
Macdonald.  The company proposes to
continue the present line of the Q. H. L.
& P. Co. from St. Joachim to Tadousac,
a stretch of 110 miles. The region is
«wapable of great development, and Gov-
«ernment aid is being asked. The cost is
estimated at $1,014,000, and the road would
‘be one of the longest electric lines in the
country.,

Fidelity - - Contract
Probate - - Court
Official

BONDS

THE UNITED STATES

Fidelity & Guaranty Co.,

Head Office for Canada,
A. E. KIRKPATRICK, 6 Colborne Street,
Manager for Canada. Toronto.

We are now in possession of further in-
formation regarding the purchase of the
Bertram Works by the Canadian Ship.
building Co. The Canadian Shipbuilding
Company already has yards at Bridgeburg,
on the Niagara river, which will be utilized
for the building of vessels larger than
<anal size for service on the upper lakes.
The local yards will be used for building
ships of canal size, and for excursion
steamers for Lake Ontario. Several hun-
dred men are employed at these two yards.
Mr. Arendt Angstrom, who several years
ago was with the Bertram Engine Works
Company, and more recently has occupied :
the position of general manager of the The Great-West Life Policies

Canadian Shipbuilding Company, will ‘be embody features of peculiar a
general manager of the united companies.

A business man’s credit is invariably enhanced ;
by the possession of adequate life insurance.

i : nterest to business men,
Mr. Robert Munro, managing director inte )

of the Canada Paint Ce., Limited, recently
visited Winnipeg with a view to looking THE CREAT - WEST LIFE ASSURANCE co.,
©over the North-West® field, and in the WINNIPEG.

course of his trip made a statement to the
effect that they had acquired the Winni-
peg Linseed Oil Mills, ‘and would enter
into active possession as soon as possible.
This move has two primary objects; first, =
it will enable them to secure for their

general varnish and paint business a supply Gon fed erati 0 n Life Ass 0 c iation

of the finest linseed oil that can be' pro-

duced ; while it will mean the extension of HEAD OFFICE, 3 TORONTO.

‘the company’s constantly increasing trade ;
ith the North-West.  These - changes OIFFICERS:
:::I] invoclve the]é‘rectsion of buildings 'ﬁ‘ld ' W. H. BEATTY, Esq., PRESIDENT.
; e P W. D. MATTHE S0. : : ¥
the placing of machinery and appliances, THEWS, Eso., FRED'K WYLD, Esq., Vice-Presipents.

-which ‘will be taken up as soon as the b MAQD'ONALD’ Actuary, J. K. MACDONALD, Man'G Dir,
mechanical department can tackle it. The W. H. BE’A‘I;TY, Rag & DAIMB}:::;;OT}:GBS: < et

mechanical superintendent has been in Win- W. D. MATTHEWS,.ESQ, A‘OSI'CJLEAN HOWARi), Eso. E. B. og&?ﬁg I;;%
nipeg. with Mr. Munro, and is already atl ‘FRED'K WYLD, Eso, GEO. MITCHELL, Esg., M.P.P. WILLIAM w'HYT"x, fzs;}.
work on plans and inventory of the work Hon. $ix W. P.HOWLAND,  ].k. MACDONALD, Eso. D. R. WILKIE, Esg

it be undertaken, Policies issued on all approved plans,
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[not a very active one. Collections are

reported fair in l.astern Canada, but
a great deal of renewing is being done
by merchants in Manitoba and I]lc;
North-West, where everybody seems to |
be putting every dollar they can l:lyg

|

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE

CANADIAN CASUALTY

and Boiler

hands on into land. The Penman Manu-
facturing Co. announce an advance in

r sweat«.rs. littlefolk fmuts. e‘tc., :m.d the INSURANCE CO.
E C:madmn. Colored ('uttun _L(t_ advise an 22-24 Adelside St. East; TORONTO.
sw E]/' advance in several lines of higher grade are by far the BEST, CHEAPEST and
\\\\P\gg’ V4 tickings. MOST COMPREHENSIVE in the market.

Groceries.—Since last writing there Full Information Freely Given.
has been some little increase in the dis-|| A+ G« C. DINNICK, Managing Director.
tribution of merchandise countrywards.
We last week referred to the reported
shortage of first crop Japan teas, and
advices are now to hand of an advance
of from 1% to 2%c. in the higher grades
of these goods. In Ceylons the market
is rather in buyers’ favor. In the sugar  Leather.—There has not as yet been
market there has been no recent varia- any advent of renewed activity in the
tion, $5.15 being the factory price for local market, boot and shoe manufac-
standard granulated 'in barrels. Some | turers being still light buyers. English
large receipts of raw sugars are rc-{deman(l for sole is reported as more
ported within the week for the local active, but enquiry from that quarter
refineries, including a cargo from the |for black leathers is slow. Values are
SOLD BY ALL LEADINGC Mauritius, one from the West Indies, | all steady. No. 2 manufacturers’ sole is
WHOLESALE HOUSES. and a mixed cargo of sugar and molasses | quoted at 24¢.; slaughter sulrc, 27 to ch.;
from Barbados. Western splits, 20 to 2rc.; Quebec ditto,
15 to 17c.; glove grain, 11%c.; pebble,

i

1oc. for No. 1 beef hides; calfskins, 15
and 13c. for Nos. 1 and 2, respectively,
and 25¢. for lambskins.

Hides.—Trade in this line now rules

; 7 . 2 .; buff, 12V4¢c.; he ss leather,
MONTREAL MARKETS. [on the quiet side, receipts of both beef ;(I)/:Ot(;lfc » bu PEH MO SO

| hides and calfskins being comparatively
‘

i light. uotations are unchanged at = Metals and Hardware.—The movement
Montreal, June 14, 1Q05. s Q o &

Ashes.—There have been some fair-
sized receipts of late, as shipments now| - . e e
80, and values are easier, dealers ap- '
parently not being disposed to pay much ON I ' I E M O .» E ®
over $5.35 for first pots; . seconds are

quoted at $4.80 to $4.85, and pearls

nominally at $7 to $7.25. OUR FACTORY HAS BECOME TOO SMALL.

C.ement.s a‘.’d F“’Cb’tmk&*f\ good We have purchased the large lot on Wellington Place, corner Draper Street, on
business is being done in cements; no which a building is now in course of erection, designed especially for our business.
f—

very large contracts are being placed, i ULY l 190 5
but the aggregate of moderate orders is J s t’

The impormien 0d values are frm. | (| WILL FIND US|IN OCGUPATION OF THE NEW FACTORY.

The importations of British and Bel-

gian cements show a material falling off, Accessible by street car from Front Street, King Street or Bathurst Stljeet,

as Canadian and American makes are and only a few steps from Belt Line. The new premises are situated a little
W e HE1A oF “vbie 1 1 West of Spadina Avente, on South side of Wellington Place, in the very

g E @& ;stronger  ho .9t the loca heart of Toronto's new manufacturing district, where we shall belhappy

market. We quote Belgian cement at to see our customers.

$1.80 to $2; English; $1.00 to $2; Ameri-

can.and Canadian, $2.30 to $2.40, less

rebate for returned packages; fire-

bricks, $17 to $22. KING STREET

Dairy ' Products.—The make of cheese .
is ‘evidently large. Receipts last week
were 66,108 boxes, and eight steamships
took out 70,347 boxes to British ports,
over half the above quantity going to
London. The exports for the corre-
sponding week of 1004 were 22,000
boxes less. Notwithstanding the liberal WELLINGTON PLACE
offerings the market is a peg stronger
than a week ago, finest Ontario
makes being quoted at 9% to o9%c.,
and finest Quebecs at 9%c. = Butter
is also going out pretty freely, ship-
ments last week aggregating 13,507
packages, as against 11,680 packages at
# date last yeat. The market is easier at
2 19 to 19J4c. for ‘choicest grades of FRONT STREET

creamery.

| Dry Goods.—Some shipping of fall TIIB 630. B- Mﬂadﬂws, Tommn, WIre "0“& Bfass wmks Gﬂu ”dn

goods is already being done, but  the TORONTO, June 1st, 1905. Phone MAIN 1706.
wholesale movement at the moment is

CLARENCE
SQUARE

LORETTO
ABBEY

SPADINA AVENUE

DRAPER ST.
OUR NEW
FACTORY
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Toronto

Prices Current.

Nam-= of Article,

Wholesales
Rates.

Name of Article.

Breadstuffs,
e

Manitoba Patent .........
Strong Bakers
Patent (Winter Wheat)

Straight Roller .
Oatmeal ,.......
Bran per ton..
SHOFERY ol i iareins
Cornmeal, Domestic

g ground ..,

GRAIN
‘éViqterv\é\"‘heat
rin; eat, ne
lfan.ilard. No. 1

'. No.rt. No. 1

Corn Canadian .
Buckwheat ..... g
Provisions.
Butter, dairy, tubs .,

RNt iy
Creamery, boxes .
Ch“ L. ri)nts

eese (Large) ,

” gTwig)
Dried Apples ....
Evaporated Apples .
Hops, Canadian. , .,
Beet, Mess ....
Pork, Mess ...
Ba‘ccn, long' clear.

Porto Rico
Moch:

& siinnie LL LT PP
Fruit:
Raisins, Malaga ...,
ar Valencias
- Sultana .

i California ",

Currants, Filiatra .
:‘ Catras....
i ostizza,
Calif. Apricots .

Prunes, % v
“
7 e

eanuts, green ,,
8 roasted
Grenoble Walnuts,
Filberts Sicily
Brazils ..
Pecans ..
Shelled Walnuts .
‘“  Almonds
SYrUPS : Com. to fine,
Fine 4o choice..
Pale iy
Movrasses: W,
New Orleans
RICE: Arracan .,
Patna, {om. to p.
apan ¢ “

nuire Hd. Caroling .

Allspice ...

Spices
assi;
Cloves ............
Ginger, ground
ger, root ...,
Nutmegs ........

[ . i
Pq')'per,

SucArs

Extra Granulated
xtra Granula
Acadi

TRAS :
:np.ln, Kobe

Congou, Monings.....

Yg. Hyson, Pingsuey
Gunpowder, Moynne,
Gunpowder, Pingsue:
Ceylon B'’ka Oran

Breakt'st smok'd

MLk e
Tarragona Almonds. .

S

black ground 7
white, ground...

Japan, Yokohama.........
Japan, Sifﬁng‘I.t't”ﬁu-t i

Congou, Foochows.......
Yg. Hyson, Moyune. ...

Yg Hyson, Fuchow &
'P'm i, com to cho't...

$c S

oocoo

~
~
o
-

©cooooo0co0000:

OQOOCOOOO:

(-

oomo0o0:
AX0%RNEHB B 8B 83

dhpnOn

Groceries.—Con.

Ceylon, Or'ge Pekoes
groken Pekoes
Pekoes
Pekoe Souchongs...
Souchongs ... ......

Indian Darjeelings....
Orange Pekoes ......
Broken Pekoes ......

Kangra
Oolong, Formosa ..
Tosacco, Manutactured
American Tobacco Co
Derby, 3's,4's, 8's, 16's
Old Chum, cut, 1/10..
Empire Tobacco Co.
Cur'ney, 6's,10's, 10*'!
Empire, 3¥'s, 5's, 10s.
Bobs, s's, 10's .. ......
McAlpine Tobacco
Beaver, 9's ...ccavenee
B'th Navy.é'g, 150

Macdonald’s
Prince of W, ,8's,16's

Napoleon, 8's
Brier; 88 «.ousiriresane
G.E.Tuckett & SonCo|
Mahogany, 8's ....
Myrtle Navy, 4's....
Cut Myrtle, 1/10......

Liquor
Pure Spirit, 63 0. p....
:' 50 0. P.uen
by 25U, P..ee
Family Proo% “?hil-
key, 20 U. Puueeroseosss

Old Bourbon 20 u, p.

Rye and Malt, 25 u. r

Rye Whiskey, 4 y. ol
“ 7y.0ld

G.and W...

Special 1887

Leather,
Spanish Sole, No. 1...
o e No. 8.
Slaughter, heavy ... ..
e No, 1 light
2 0.2 *

Harn.ess, heavy.,

ght
1 heavy..
J* light & medium
Kip Skins French......
4y Domes
e Veals
Heml'k Calf (30
Frencn Calt...
Splits, # Ib ..
Enamelled Cow,
b
gebl?le
rain, upper
DO s iinicsins
Russets. light, # Ib,
Gambier

B ft...

Sumac....
Degras ...

{

fldes & Skins,
Steers, 60-90 Ibs. No 1
“ A Tt
C(z‘ws, green, No.x....

Bsony
Caltskins, green. No «
Country hides, flat.....
Sheepskins .... .....
Tallow, rendered .......

Wool.
Fleece (unwashed) .,
Pulled, combing........

*“  super.
extra ....

Hardware

Boiler Rivets, best. -
Russia Sheet, per Ib...
imitation

w}égtﬁ'" Name of Article. Wll{:leessale Name of Article.
$c S Hardware.—Con ‘oanned Fruits.
0 35 o 50 |GALVANIZED IRON : $c. $c Pi Flori d
© 30 0 40 Gauge 26:... 35 3175 “ é‘i’;ld: re—i} 2. S: = : Zg
022 o024 et 18 SRl S
8 " i 335 375 % L —a} £ 2 50 0 o0
AN :g ol Ag® 375 4 90 | Raspberries.. b (T PO
g ;Z ¢°: 55 |Case lots less roc xoolbs s Peag?:es—g ! :: "gh s 82)
1 seee
2 g t g é‘:_:;s Pears—a's “ e 164
“ T e
gty B oot of s g o Tast...
017 o018 Coil chain §1n. “ Dayiscu :—’:' “ : BB gin »
o020 o 3§ Barbed Wire . i 4 7 “ Ry
Bigs b Gz Tron Pide: aia Apples Gal. Cans .. e %:
? W e g 0% o
Screws, f!alhhe:d : Bluebernses—a's by A SRR
Boil rl;lesea % Cherries—White 2’ it e
OO usasee o‘|‘cr tu“ » 21n, Pineapples 2's .. “ 23 27§
© 85 i Cast 3 Strawberries ..... “ 160 17§
046 sen Black Diamonc_l. Canned Vegetables.
046 ... Boiler Plate, } “g 4 Beans—2's Wax and Refugee doz o 80 o 8a}
O3, Iusvoen A o« Vi L"k Corn—a’s, Standard ..o “ 12§ 1 30
Sleigh Sh S e Peas—a's s 1 30
C el f)e............... P r- 2 3's bA AN h
% omatoes—3's, Standard ...... .
0 40 seeeee l;’; toA6:>L§y Sressresasnnene i 's, Standard i
16and z0dy. Fish, Fowl, Meats—Cases.
080  ansiee 10 and rady.
& 0N 8and g dy.... ghlckerel & S
O 70  sesses 6 and 7 dy. BOoRe-=- sees T 35
4 and 5 dy. Sockeye ....... vese XYY
Siyes 3dy.. Lobster—XXX ¥'s flat GO
ady Sarc!inal—All?‘erts. s 020 oax
‘“ Sportsmen, 4's, keyopn’r S 13 ol;
S o s key opener “ o 214 0 22
Monarch i French, : key opener 5 e
3 sl
o ” ¢ b el i e T,
N *  Canadian, §'s..ccccccc. * 004 o o4
i A[f‘;:: 3 f,’;l‘ ﬂ:snllduu Chicken—Bc‘;neless }ylmer. t's .
2 dozs .......eiee.. per doz 20
066 240 Duck—B I's Aylmer, 1s,2doz JR— g 20
bbe o a1 PrLares IC . » 1 G g
085 2 63 WINDOW GLass : . glurlseg;eﬂti;? m':r r;il':, :dg: o s 5o ‘: ;:
115 290 :f, ::fou"der:d" 10%| 3 g: Rt Cogr:ed Beef—Clark’s, 1's, adoz **
g ki #t A “ % Clarks, 2's, 1 doz “
DU S SR L T e Tongue—Clark’s, 1}'s s
Uit il T i - AL S o Clark's, 2's e
Ropx: Manilla basis .| 5% ® Clark's, of's ......
e e ket Lune Toogue— 7" s "v8 * 313 ¥’
et r DA 15 as
:3 o 30 A)I;:;l.l yarn ...ieies| 011 0 114 Ca el Beel—}'nandl;. prdz 15 e
8350 4 T Soup—Clark’s, 1’s, Ox Tail, 2 d'z* t 00
029 o 30 ** " Clark's, 1's, Chicken, 2doz * X oo
9No% Fish—Medium scaled Herring, * o 13
----- bl s .Olll. Kippered Herring—Domestic., * 1 10
P 3E | gooe Gl oo 1 e, i
035 o38 Lard, ext..... 065 o075 |/White Label ° 70
: g: : ;‘; L.rdm::’-y l;;:led 05 o060 lAm“t‘:e rale .. g &
inseed, boiled .... 059 o co mber
060 070 | Tingeed, raw .....oome| o 56 0 0o ||Jubilee o 6o
060 070 | Spirits Turpentine .| 1 [T XX rorter .. o 6o
o 5; ‘: ;‘: givle, ?”g‘ﬁ gal. 105 1 ;g Half and Halt o 60
I X eal pale S,R ... o
020 o 23 Amerl?n Family S o fﬂ Sawn Pine Lumber, Inspected, B.M,
b 'g o :;4 Photogene .. 017 O 17 CAR OR CARGO LOTS AT MILL.
S e Petroleum, 1 in. pine No. 1, cut up and better  $35 20 40 w0
4 O.B. 14 and 2in. No. 1, 45 00 55 oo
o015 o 17 |F.0.B, Toronto fiek foorin PR YT B SR
28 0ue Ganadian, s to o bis. : ::cc:hﬂggnng esesssesssse 21 00 26 on
040 0 50 g::'te-r ‘{VN’-::; w}l:::: i a,,g by greug::g and better... :6 g 93: s
T nd 12 dressing ... .
Pennoline, Bulk ....., S Ra i common B o02a00
Paints, &o. 1x10 and 12 mill culls... & 14 50 I5 g0
&3 " | White Lead, pure...... 1 inch dressing and better HEEI 09 39 oo
in Oil, 251bs .........[ 4 50 475 ||} inch siding common ... T8 0000y )
ite Lead, woern| 4 80 wneer || inch siding qu......l... + 1500 16 oo
010 | RedLead, genuine ... 450 ---- ||; inch siding mill culls ... + 1300 14 00
. o Venetian Red, Bbright| * 75 - Cull Scantling S e e R e 5
5 e Yellow Ochre, French| t 50 225 || 'in strips, 41n. to 6 in, Canadian
8.0, :g Vermilion, Eng.. 095 100 dressing and better 35 00 30 0o
A i i Varnish, No. 1 fi 090 100 ||, jnch strips, common 17 00 18 oo
: orh Varnish, No. (ar 1 ﬁ 1 gg XXX S}unglﬂh 16in 2 50 300
o o7 = az Bro. Japan .. o o XX Shingles, 16 1r...... ... 800
1| Whiting ordinary .. ... 060 065 |ITath No. 1 ove 90 ).
D100y Ou 04 Putty, inbrlper toclbs| * 40 165 ||[3th, No. 2 veee 2 50
Lath, Norway ceie 2 %0
Drugs. ax4, 6, and 8 common ... 16 00 18 0o
st giumv ...... g 2x10 and 12 COMMON .eeevrreens 18 00 20 00
: ue Vitriol..
023 028 | Brinatons n?rd Woods —8M. f_t. Car Lots
: :: : :: : raxl; Ash white 1stand and-x ttv:)z in... $28 00 35 00
amphor ., 0G0 ... L i 04 1n.. 3500 40 00
g-rbolia lAcm.. 08 i hblm:k. ““ 1 :o 1hin... 22 oo ﬁ 00
astor Oil..... o 094 © 10 ||Bircl 1 tog4 in.. 2500 28 oo
i o 034 0 0§ “ square, “ 4x4 to8x8in, 25 00 28 00
b 027 030 “ Red, iy 1 torkin.. 2500 28 oo
o S | 150 175 " o 4 to..iu. 3500 38 00
veee Extr't Logwood, bulk| o 12 o 13 Basswood 1 tor}in.. 16 00 21 0O
sa%p 5 e Xes| o 15 o 17} “ " 1} to 2 in... ‘20 0o 25 0O
cens Gentian,.. A\ oo Ol e ale s Butternut, * « tor}in.. 24 00 30 00
cene Glycerine, per 1b......| o 19 022 “ v « t03 in.. 2500 35 00
00§ :os} ellebore ... .| ©14 016 [|Chestnut, oy 1 toa in.. a5 00 ig oo
4:48..0080 ne ....... 425 535 |[|Cherry s 1 to 1} ... 45 00 §5 00
700 Insect Powder o o “ 1 a2 tog4 in... 60 00 100 0O
o 17} 018 | Morphia Sul. J 195 3 Elm, Soft, * 1 tor}in.. 2000 35 00
. pium ......... || 475 490 @ * a2 tog in.. 2200 -g 00
o o 28 Ol LF'“O 1, Super.. ...[ 1 50 17§ * Rock o P 1 tox}in.. 18 0o 2a vO
it 1 K0 TOS V20 W tad s A TR 5 1} to 3 in.. 20 00 15 §0
SOLNG Paris Green 1 b pkts| ...... o017 ||Hemlock, 4 i 12 00 13 00
: fg . 9 Potass. Iodide ........ 35 .... ||Hickory, ahs 28 00 30 00
890" suois 047 052 |IMaple, 5 tin.. 16 00 30 00
weeee 4 28 o o o8 " 3 a to4 in.. a5 0o a8 00
X8 Sh ° © 30 |/0ak, Red Plain* 1 torfin.. 3500 40 00
ellac ............ o060 o 65 “ “ % tod ine. 00 4§ 00
L A Sulphur Fi i Bl 4 In.. 40 45
290 300 SJ owers o002 o003 “ White Pl'in 1 toxfin.. 35 00 40 0O
- s a Alh.. 00z o003 “ “ “ 2 to4 . 00 43
250" e | Bicarb, B keg ...| 2 25 2 75 Quartered 1 toa in.. 3: 00 95 o®
45 §o00 c.“'?‘"c Acid ovsisesnnns| 0 40 042 Walnut, o 1 to3 in.. oo 0O OF
A B Rem Whitewood ~ * toa in.. 3500 43
°
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The British Mortgage Loan Co.

OF ONTARIO.

Dividend Number 54.

Notice is hereby given that a Dividend at the
rate of Six per cent. per annum, on the Paid-up
Capital Stock of this Company, for the half-
year ending the 30th June, instant, has
this day been declared, and that the same
is payable at the office of the Company, in the

City of Stratford, on and after

Monday, the 3rd Day of July next.

The Transfer Books will be closed from the
16th to the 30th instant, inclusive.

By order of the Board.
WM. BUCKINGHAM,
Stratford, June 5th, 1905, Manager.

DEBENTURES
OF CITY OF GUELPH FOR SALE.

Sealed tenders addressed to Richard Mitchell,
City Clerk, Guelph. will be received up to and
inclusive of Monday, the 19th day of June,
1905, until 1 o’clock p. m., for the purchase of
$60,000 in all, of Debentures of the City of
Guelph issued as follows :—

$7,000 under By-law for improvement of the
Guelph Waterworks,

$23,000 under By-law to provide for an
addition, etc., to the Guelph Collegiate
Institute,

$30,000 under By-law respecting the Guelph
Radial Railway Company, ratified by Act of
Parliament. p

These Debentures will be repayable at the
end of 30 years and will bear interest as
follows : —The $7,000, 4} per cent., and the
others 414 per cent., all payable half yearly.
The highest or any tender not necessarily
accepted.

Further information will be furnished on applica-
tion to JOHN NEWSTEAD,

Chairman Finance Committee.

Guelph, 6th June, 190s.

in these lines is still quite fairly sus-
tained, there being no evidence as yet
of a tendency to mid-summer slackening,
except in pig iron, in which there is
comparatively little doing. No. 1 Sum-
merlee is quoted at $19, and No. 2
selected at $18.25; of English iron there
does not appear to be any here at pre-
sent. The Londonderry furnace is re-
ported to be turning out a good quality
of iron, for which $19 to $19.25 is
quoted; Midland is reported sold well
ahead. Bars, nails, wire, etc., remajn at
old figures. Boiler plate is quoted at 2c.,
and iron pipe at $4.20 per 100 feet for
inch in an ordinary way. Black sheets
are steady at $2.15 for 28 gauge; Canada
plates, $2.30; galvanized Canadas, $3.85
to $3.90 for fifty-twos, and $4.10 to $4.20
for sixties; galvanized sheets, $4.15;
Ternes, $6.50; tinplates, $3.65 for cokes,
and $3.90 for charcoals. 1In antimony
there has been a tremendous jump of
£10 a ton, and local figures are up to
IT to I1)sc.; spelter, 614 to 6Y5c.; lead
firmer at $3.40 to $3.50; tin shows some
tendency to advance, and is firm at 32%
to 33c.; ingot copper, 16 to 16%c., in a
jobbing way; sheet ditto, 21 to 22c.

Oils,

Paints and Glass.—The big
advance

in turpentine has not been
wholly sustained, though some professed !
to look for even higher figures, and
quotations are off 5¢., the present figure

[FIRE]

German American
Insurance Companp
NewYork

CAPITAL

1,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

for single barrel lots now being $1 per
gallon,
for raw, and 53c. for

Linseed oil is unchanged at soc.
boiled. Ground
white lead is quoted at $4.50 for chemi-
cally pure, and putty at $1.40 in bulk.
Glass and other without
change.

lines are

Ktan

TORONTO MARKETS.

Toronto, June 15th, 1905.

Chemicals, Drugs, etec.—Little appreci-
able change has taken place in the local
drug situation since last report. Prices
continue steady for the staple lines, and
the same for most of the salts. Opium
and quinine are both somewhat dull at

present. A report from Great Britain
says that there is no great amount of
activity at present. Export business is
fairly good, and some branches of the
home trade are latterly looking rather

better, but the total volume of business

‘
does not appear to be large, transac-

tions continuing to be mainly for moder-
ate quantities for near delivery. There
is, however, no feeling of depression,
although quiet times are now looked
for with the approach of the holiday sea-
son and the end of the half-year. In the
heavy alkali branch there is steadiness
as to values, but demand is not active.
Bleaching powder is not taken readily
against contracts, and some quantities
are offering for re-sale. Caustic soda is
quiet. Ammonia dlkali is fairly active.

TELLERS’ CAGES, ETC.

CANADA FOUNDRY

treal, Halifax,

BANK AND OFFICE RAILINGS

In any style or finish. 'FENCES, DRIVE GATES, GRILLS, SCREENS,

Designs and prices on application.

COMPANY, Limited, "**Fomonve, tntaricr™

DISTRICT OFFICES: ‘
Ottawa, Winnipeg,

Calgary, Vancouver,
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ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000
Canadian Branch—Head Office, Montreal.

A8. MCGREGOR, MIDI‘OI.
fice, 49 Wellington Street East.

GEO, R. HARGRAFT
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.

HEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay 8t., TORONTO
Telephone 2309.

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Funds, 1903,
Capital and Accumulated Funds,............ $46,115,000

nual Revenue from Fire and Life Premiums

Toronto

Assurance Co.

and from Interest on Invested Funds...... 7,625,000
ited with Dominion Government for
e Security of Policy-holders ........ ce.. 288,500

G. E. MoserLy, Inspector. E. P PrArsON, Agent
Roer. W. Tyre, Manager for Canada.

THE HOME LIFE

ASSOCIATION
OF CANADA

HEAD OFFICE
Home Life
Building,
Toronto.

Capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

YOHN, FIRSTBROOK, = - = - - - PRESIDENT

A, J. PATTISON, - = - - ManaGING-DIRECTOTr,

ECONOINICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Lotal Net Asrets......coeeeeiscarcccenssss $ 310,377

Amount of Risk .. 16,331,751
@overnment Deposit... 35.965
JOHN FENNELL, - - - President,

THE MONETARY TIMES

STOCK AND BOND

REPORT.

BANKS

British North America .......c.0uueee %
New Brunswick
Nove SooRE ... v i dainanse
People's Bank oo Halifax ..
People’s Bank of N.B........
Royal Bank of Canada .
St. Stephen’s .....cc00000
Union Eank, Halitax .
Yarmouth

Merchants Bank of P.E. i iy T

Banque St.
Banque St.
Eastern Townships ..
Hochelaga
La Banque Nationale .
Merchants Bank of Canada. .
Montreal
Molsons. . ...eeavisvaeens
Provincial Bank of Canada

Suebc
nion Bank of (anada

Canadian Bank of C OB i invsson
Dominion s.yveseseusse seEns e ReNNe N
Hamilton ..

Imperial i
Metropolitan ........ccceviennnins sy
Ontario
OUAWR .coioarsscasiosciacn sanoe sene
Standard .....
SOVereign..icocerssrssnctscssisoncssace
TOronto i« sssasievasssve hmbesnsyesnhe
TERASLS, o oios v vedivss nsddsssivs donveive
Western .....ses.covene . e
Crown Bank of Canada......cocenrercisrnrrens

LOAN COMPANIES,

Canada Permanent Mortg e Corporation

Agricultural Savmgs & Loan Co.......
Toronto Mortgage C

Canada Savings Loan Co.
Doniinion Sav. & Inv. Society ..
Huron & Erie Loan & Savings c
Hamilton Provident & Loan Soc
Landed Banking & Loan Co.
London Loan Co. of Canada.
Ontario Loan & Deben. Co., doi
Ontario Loan & Savings Co., Osbaw;

Brit, Can. L & Inv. Co. Ld., .
Central Can. Loan and Savi i
London & Can. Ln. & Agy. Co, Ltd.
Man, & North-West. L. Co

Imperial Loan & Investment Co. Ltd. ..
Can, Landed & National Inv't Co. Ltd
Real Estate Loan Co...... vas

British Mortgage Loan Co. isae kb
Ontario Industrial Loan & Inv, Co
Toronto Savings and Loan Co..

MISCELLANEOUS,

British America Assurance Co..........
Cantda Life. . ..ocooinionony
Imperial Lite ............
Wellern Assurance Co..,

dian Pacific leway

GEORGE C. H, LANG, - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, « - - - - Inspector.

Toronto Railway ..
Twin City Railway. .
Sao Paulo Tramway ............
Bell Telephone Lo .. .. ... 00000 Al

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Insurance Company, being
established in the Province for 1o years.
To the proper man, who can show a
successful record in personal work and
developing agents, a first-class contract
will be given. Address all communi-
cations, which will be treated confiden-
tially Care of Monetary Times,

General Electric. , ..
Toronto Electric Light Co
Northern Navigation Co...............
Domm:on Iron and Steel Co., common. .
by referred. .

“ “ “ i,

Domnmon Coal Co common,..........

3 oreferred..........

Nova Scotla Steel and Coal, common .,
pretesred

“

Bo nds. S, Ll
Canada North West Land, preferred. ..
common.. .,

Dominion lelegrnph R IR S
Richelreu & Ontario Navxzatwn. o
Consumers Gas Co..,...cocvues ...
Niagara Navigation Co......... ,.....

(a) After deducting $938,856 for re-in
surance.

Ab) Including a bonus of z per cent.

kan ......... AT e U cee
yacinthe. . .

100

100
100

100

100
100
4

100
100
100

100
100

100

Capital
Aug‘:or-
ized.

1,000,000
1,000,000
/000,000
2,000,000
2,000,000
6,000,000
14,000,000
5,000,000
1,000,000
3,000,000
4+000,000!

10,000,000
4,000,000
2, 500,000
4,000,000
2,000,000
1, 500,000/
3,000,00¢
2,€00,000
4,C 00,000
4,0 0,000
3,000,000
1,000,000
2,000,000

20,000,000

Capital Igw:; ClosingPrice
en
usn!“bl:d ‘f:-:?,;fﬁ:, Rest last 6 | HALIPAX,
: Months | June 13, 1308
$ $ $
4,866,000 | 4,866,000 | 2,044,000 3% 138 142}
500,000 500,000 800,000 6 q00 goi}
2,153,000 | 108,000 | 3,378,000 5 264 a6y
1,000,000 1,000,000 440,000 3 eses sess
,000 ,000 175,000 4 136 140
3,000,000 | 3)/000,00C |  3,000,00¢ Y 215 219
200,000 200.000 45,000 2 anas
1,336,000 | ¥:336,000 970,0¢C 1564 160
300,000 300,00C 35,000 Su spended.
344,000 344,000 ,000 4
Montreal
June 14,
500,000 292,000 10,000 3 ceen aaes
504,000 329,000 75,000 3 Tese sees
2,500,000 | 3,499,000 | 1,500,000 4t OE
2,000,000 | 3,000,00C | 1,200,000 3% 1324
1, 500,000 1, 500,00C 500,000 3 106 sens
6,000,000 | 6,000,000 | 3,200,000 3% 165 170
14,000,000 | 14,000,000 | 10,000,000 5 253 256
3,000,000 | 3,000,000 | 3,000,000 5 228 230
846,000 8a3,000 nil, 3 S e
2,500.000 | 3,500,000 | 1,050,000 3 3t 131}
2, 500,000 | % 500,000 1,000,000 3 142 145
Toronto
June 4.
9,779,000 | 9,686,00¢ | 3,894,000 3t 165" “vipe
3,000,000 | 3,000,000 | 3,500,000 5 888 ¥
2,237,00C | 3,235,000 | 2,100,000 5 2174 219
3,000,000 | 3,000,000 |  §,000,000 5 2344 236
1,000,000 | 1,000,000 | 1,000,000 4
1,500,000 | 1,500,00C 600,00¢ 3 330 esve
2,500,000 | 2,500,000 | 2,500.000 4% 217 3220
1,000,000 1,000,000 1,000,000 5 » 231 eswa
1, 300,000 1,300,000 400,00C 1 sesa sess
3,000,0C0 | 3,000,000 | 3,300,000 5 240 P
3,000,000 | 2,923,000 700,000 3 137 138
500,000 500,000 250.00C 3 [7E7 SRS
771,000 687,000 nil.  [*(qu'rtly)
6,000,000 | 6,000,000 | 2,000,000 3 12X e
630,200 630,200 850,00 3
725,000 725,000 275,000 a2}
50,000 750,000 300,000 3
1,000,000 934,200 000 2
3,000,000 | 1,400,000 1,000,000 4‘
1,500,000 | 1,100,000 415,000 3
700,000 700,000 240,000 3
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LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
of damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Assees Exceea$24,000,000

Assets Exceed

Fire risgs accegted on almost every description
of insurable property.
112 ST. JAMES ST., MONTREAL

(Corner of Place d’Armes.)
Canadian Head Office:

« E. E. DICKSON, Mgr.
DOUJGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOD MUTUAL FIRE INS, €O,

ESTABLISHED IN 1863,
HEAD OFFICE, = WATERLOO, ONT
..$361,361 03

Total Assets 31st Dec., 1900
Policies in Force in Western On-

tario over 25,000 00
GEORGE RANDALL, WM. SNIDER,
President. Vice-President,

Frank HaiGHT,

R. T. Orr,
Manager.

T. L. ARMSTRONG, l’ Inspectors.

The London Mutual

Fire Insurance Co. of Canada
Established 1859.’

Losses Paid to Date - - $4,000,000 00

Assets - . - - $755707 33
Hon. Joun Drybew, Gro. GILLIES,
Presiden Vice-President.

H. WappineToN, Sec'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

The M itan e
etropolitan rasce
CASH-MUTU and STOCK
HEAD OFFICE, -  TORONTO

Authorized Capital, $500.000

D. Hisngr, Berlin, Pres. W. G. WrigHT, Inspector.
W. H. SuarLey, Toronto, F. CLEMENT BROWN,
Vice President Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given.to placing large lines on
mercantile and m""fm“ﬁnf,:;'h that come up to

our stan

Head Officcs—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISRED 1858.

Managers and Underwriters.

Chlorates of potash and soda are firm
at old figures.
Dry Goods.—No special| feature is

noticeable in the trade this week. A
fair amount of business is moving and
this has improved especially in such

summer lines as dress goods, with the
warmer, more seasonable weather of the
last two or three days.
taken
which cotton and woolen staple goods
are held. Lustres, mohairs, and alpacas
retain their strength at the recent ad-
Payments are about average.

place in the stiff feeling with

vances.

Union
Assurance

Society

OF LONDON.
Established A.D. 1714.

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANCH:

Cor. St. James and McGill Streets, Montreal,
T. L. MORRISEY, - - - Resident Manager,

W. and E. .BADENACH, Toronto Agents,
Oftice, 17 Leader Lane.

INSURANCE COMPANIES

TIMES

No variation has !
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@entral Life Tnsurance

| zo of Authorized Capital, $1,000,00¢
! ey Canada.

Capital Subscribed, 500,00C
Head Office. TORONTO.
| Our rates are most favorable to the insuring public.
Qur Polici are unconditional from date of issue.
| Our Reserves are based on the highest Govt. Standard.
| First-class positions for men of character and ability.
| Write to the Head Office of the Company for particulars,
| THOMAS CRAWFORD, M.P.P., J. M. SPENCE,

Exeelsior [ife i

INCORPORATED 1889,
Excelsior Life Building,
TORONTO

Business. for 19os4 largest and most satisfac-
tory in Company's career.

Head Office:

e e g R U $1,250,000.00
New Insurance........ 2,233,132.00
T, TSt e S A 7,601,097.00

Desirable positions vacant «n Agency Staff
for good men.

E. MARSHALL,
Secretary.

D. FASKEN,
President, !

Atlas Assurance Company, Limited

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - =~ $11,000,000

Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred and Thirty Million Dollars,

TORONTO BRANCH — 22-24 TORONTO STREET,
A. WARING GILES, - LOCAL MANAGER.
Smith & MacKenzig, — TORONTO AGENTS.
The Company's guiding principles have ever been
Caution and Liberality. onservative selection of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e., Real Agents who Work—wanted in unre-
presented districts.

Head Office for Canada—~MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

EneLisH (Quotations on London Market) N.
N g | Safe Investments.
Shares | Yearly | e s 23| Lo
lt. 1Vi- AME OF CompPaNY | &5 ale g 4
Stock, | dend. Jriq. |y The Cardinal Points
. of r
z * & . L] . 'y °
450,000 10 ps|Alliance......o.u00 20 |22-5| 12} 12} = . i
50,000, 45 |U. UnionFL. &M | 50| 5|69 70 ] e uml“lun I
200,000 1o |Guardian F. & L., 10| §| to, ¥ t m
35862 0 [London Ass. Coxz. 25 | 124] 56 578 | BT T T M m
g;.ooo 20 II:ongon gz‘ {.:an. B 10 z* 9‘ ’2 ; § m
w155 28 ondon an, F.. | 2 23| a5
245640, go 1I;Iiv. %on. g_z(ilolt:e. . |Stk| a 4 43 WATE;:'I“!O:’;;,:&&[‘O §
130,00C 32 orthern F. ses |100 | KO | 20 7 4 Ry
110,000| 34-6ps |North Brit. & Mer.. | 25 | 6} 38% 304 g Tuos. HiLLIARD, Pres. & Man.-Dir. 8
53,776] 35 |Phoenix........sees 50| 51135 36 o Vice Presidents :— s
130,629 63} SRO)'«'id| 1':;}-“!?"“- ..| 2| 3|50 51} E H. Ssms, 8. 11%4 %‘mcxnn.
10,000 .... tandard Life...... 50 | 12 . ON. SENATOR CMULLEN,
240,000 g/6psiSun Fire........... 10 | 10 | 11} 0 FRED. HALSTEAD, Supt. of Agencies.
Par | 1ond ~High Average Interest Rate
ndon
RAILWAYS ;alsu;' June 4 S.
Canadian Pacific $100 Shares, 37 .......
C. R. 1st Mortgage Bonds, 5%........

do. so year L. G. Bonds, 34%
Grand Trunk Con. stock...... ..

% perpetual debenture stock
0. Egq. boads, and charge6 vees (120 122
do. First preferences...... 10 |18k 109%
do. Second preference stock eee | 981 903
do. Third preterence stock.. eee |49 498
Great Western per 5% debenture sf 100
Midland Stg. 1st mtg. bonds, §%....... 100
Toronto, Grev & Bruce 4% stg. bonds,
1St MOrtZaRe. ..o coveevsnnsnnstns 100 |10§ 107
London
SECURITIES. ron-gst
Dominion 5% stock, 1903, of Ry. loan......... ot 103
do. 4% do 1904,5 6. 8..... ..! 101 10§
do. % do 1910, Ins stock... «+| 104 106
do. 3 do. ns. stock..... «+| 101 10§
Montreal Perm. Deb........... 85
Cons Stg Deb.. 5% .......... «| 106 108
do. 1879, P ST AN S I N SRR NP ) = e
City of Torontgq &Ia'er Works Deb., 1906, 6%. . 3 102
do. do. gen. con. deb, 1920, 5%..| 1 110

d do. stg. bonds s
dg do. Lgcal Imp. Bonds 1913,31%.. 100 102

do. do. Bonds 1929 96 o8
City of Ottawa, ng. 1904, 6%..| 100 102
City of Hamilton Debs. 1934 5%-.| 100 102
City ot Quebec, con., 1905, 6%..| 100 103

do.  do. sterling deb 1923, 4%..| 101 103
City of Vancouver, 1931. 4%..| 100 102

0. 0. 1933, 4 0.+| 104 ¥
City of Winnipeg, deb 1914, §%..| 36 I

Toronto Paper Mig. Co., Ltd.

MILLS AT

CORNWALL, ONT.

High and
medium
Grades.

Engine Sized. Tub Sized. Air Dried.

‘We man-
ufacture...

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. & S.C.
BOOK, LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA—
FOR SALE BY ALL WHOLESALERS.
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STANDARD susaice co.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H. B. REESOR
President Man. Director
K. REESOR, FRANK EDMAND,

Juspector City Agent
Confederation Life Bldg.

fm«mmmlﬁumcm

Brurim CoLuMma, ALBERTA . SASKATCHEWAN we MANITOBA,

You Need
Go
No F urther

THE HUGH C. MACLEAN CO,, Ltd,
Winnipeg Vancouver

L arablished 1982

“(COMMERC
u.v:fm r COMMUACIAL B

TRADL I.VW* GRIAT JVEST,

e

S, |

. v et

Flour and Grain.—No great volume of
trade in flour is passing, though the tone
of the market is more encouraging.
Ninety per cent. patents range around
$4.45 in buyers’ bags, east or west. As'
to millfeed shorts are somewhat scarce.
Bran, however, is dull, and prices easy.
There is a better demand for wheat.
Oats are firm with a tendency to ad-
vance. Peas are on the scarce side,
with a good active demand. Buckwheat
is in the same condition.

Fruits and
strawberries made their appearance this
week, selling at 13 to 15¢. Imported
are still fairly plentiful, however.
ports as to the prospects for the whole

‘A 600D POLICY

for policyholders is the 20 pay
life guaranteed option policy
issued by

Bend Office- WarerLoo.Onr.

I
OF CANADA

In this style of policy the
Benefits conferred and the
Premium rates - charged are
more liberal than those in any
similar policy issued by other
companies.

Be sure to examine it before
insuring elsewhere.

| ——

Re- |

domestic  crop differ widely.
Bananas have fallen off somewhat in de-
mand owing to the higher prices. Other
fruits are quoted as follows: Oranges,
navels, $4 to $4.75 per  case; Medd.
sweets, $3.50 to $4; bloods, $4.50; lemons,
Messinas, $2.50 to $2.75; pineapples, $3
per crate; cocoanuts, $3.75 per sack;
tomatoes, Florida, $2.75 to $3 per crate;
southern cabbages, $2 per crate; Mis-
sissippi tomatoes, $1.50 per 4-basket
crate; cucumbers, $2 to $2.25 per
hamper; cantaloupes, $3.50 to $4.50 per
crate, according to quality.

very

Hides and Skins.—At the recent ad-
vance, hides retain their firmness. There
is little appreciable change in the market
since last report. Business in leather
continues quiet. Prices have remained
unchanged, in spite of the recent ad-
vances 1 hides.

Hardware and Mectals.—Since last
week when we gave a more or less ex-
tensive review of the conditions in the
local hardware trade, few changes have
occurred. The demand for seasonable
lines continues unabated. Prices con-
tinue good with little tendency to vary
more than fractionally. For metals, the
prospects are said to be for a continued
good movement. An English report of
recent date said: “This has been an
extraordinary month in the pig-iron
markets. The month commenced with
fau-ly firm prices, but a change soon set
m followed by a rapid collapse in values
on the termination of the “corner” in
Cleveland iron. Prices of Scotch iron
are now about 4s, 6d., and of Cleveland
iron about 3s. 6d., lower than they were
a month ago; the markets have become

.| steadier during the last few days, but
Vegetables. — Canadian

the position is by no means clear, and
little business is being done, buyers pre-
ferring to wait. Copper has declined
steadily, and is about 25s. down. Tin
has fluctuated, but closes at a reduction
of some 45s. during the month. Spelter
has eased about 7s. 6d., and is steady.
Lead is 5s. dearer, and is now firm.”
Provisions.—Receipts of butter have
now fully caught up to the demand, and
values are easing off a little. Some lots
are being put into storage. Steadiness
is the verdict of the cheese trade. Eggs
of really choice quality are in some-
what scanty supply, and prices range
between 16 and 17c. The provision trade
is normally brisk. Dressed hogs ad-
vanced a few cents last week, while live
hogs are steady. Products are firm.

Wool.—Receipts of new clip wool are
on the light side, whether because of the
cold, wet summer or through some
other cause is not known. In the mean-
time prices remain nominally the same.

aRa

Reports of a various nature still con-
tinue to fly in respect to the designs of
the United States Steel Corporation for
the erection of a steel plant in Canada.
One report now says the corporation will
almost surely put it up on a tract of nearly
1,000 acres, in which it has an interest,

| | near Sandwich, Ont.

THE MONETARY TIMES

~ Negotiations - for the purchase of the
E. and N. Railway by the Canadian Paci-
fic have been practically concluded, says a
news item from British Columbia, and the
latter will take over the line and the ad-
jacent land at a date shortly to be an-
nounced.

The Hudson’s Bay Company has de-
clared a dividend of 48s. per share. In
January last, it declared one of 10s., which
makes a total dividend of 358s. for the
year, the largest in the company’s history.
Last year, the total dividend was 35s., while
in 1900 it was only 15s.

Canadians may be interested to know that
a club is being formed in London, Eng.,
for the accommodation of city and provin-
cial business men, which heretofore has
been somewhat of a lack in London life.
The club starts under good auspices, and
its prospects are said to be bright.

‘The customs returns for New West-
minster for the month of May show that
the total imports at that port were $114,-
083, on which the duty collected was
$13,726, a substantial increase over the
same month last year. The exports for
May, 1905, amounted to $318,725.

G. A. Holland & Son Company, wall
paper dealers, Montreal, have, we see in a
city paper, purchased the premises adjoin-
ing them on the western side. The firm
will either re-construct their present build-
ing or build a new additional structure,
owing to the rapidly increasing husiness.

The Toronto, Hamilton, and Buffalo
Railway Company held its annual meeting
in Hamilton a few days ago, and elected
directors, as follows: William K. Vander-
bilt, William H. Newman, and Charles F.
Cox, of New York; John N. Breckley,
Rochester; Sir Thomas Shaughnessy, and
David McNicoll, of the Canadian Pacific;
Henry B. Ledyard, Detroit; D’Arcy Scott,
Ottawa, and E. B. Osler, Nicoll Kingsmill,
and W. P. Torrance.

The Canadian General Electric Company,
Toronto, has closed a contract with the
West Kootenay Power and Light Com-
pany, for two 4,500-K.W. wvertical type
alternators, and two 150-K.W. exciters.
The latter concern has also 3,000-K.W. of
Canadian General Electric Company’s gen-
erators installed in its present plant, which
will ultimately be closed down when the
new plant is completed. It is understood
that a portion of the C.P.R’s boundary
section may ultimately be operated by elec-
tricity from the same plant.

The very old and one time prominent
Quebec leather firm of O. L. Richardson
& Sons (in liquidation), has assigned on
demand. Last January it was found neces-
sary to ask a general extension of time,
which arrangement it has apparently been
found impossible to carry through, and
affairs are now in the hands of Lefaivre
& Taschereau, assignees. The business of
late years has not been an active one, and
the liabilities last January were shown at
about $38,000. Elzeat Cote, a currier of -
the same city, for quite a number of years
in business in a moderate way, is also re-
ported in trouble, and has made a pro-
position to pay creditors 20 per cent. of
their claims.
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THE CANADA LIFE

have increased four fold.

Life company

holds Policy Reserves greater by $3,000,000 than the
present (Government requirement.

The business in force is three times as great as that of
twenty years ago, while in the same period the Assets

Each year with its increasing age, Canada’s leading

‘Shows Increased Strength.

The Sun Life of Canada had a tri-
umphant
year. Impossible to give the increases in this
space—suffice it to say that never has the Com-
pany’'s motto ‘‘ Prosperous and Progressive ”
been so magnificently maintained. Ask for
leaflet giving the Record of 1904.

HEAD OFFICE, MONTREAL.
U [3 [3 Insurance Company
of America.

WILLIAM MACKAY, Resident Manager,
J. H. LABELLE, Assistant Manager.
MUNTZ & BEATTY, Resident Agents,
Temple Building, Bay Street,
Toronto. *Tel. 2309.

THE

FFcdcral Life % %

Assurance Co.

HEAD OFFICE, - -

C. S. SCOTT, Resident Agent,
Hamilton, Ont.

HAMILTON, CANADA.

Capitaland Assets. oo v $3,018,772 37
Assurance Written in IOO4 AT Jasulesvavass 3,010,499 50
Paid to Policy-holders 1904 198,911 34

Most Desirable Poliey Contracts.
DAVID DEXTER, - - - President and Managing Director,

estern = |
AND
MARINE

Assurance Co.

Head Office, Capital . . . . $1,500,000 00
Toronto, | Asssts,over. . . 3,300,000 00
Ont. Annual Incoms

3,890,000 00

Hon., GEORGE A, 0OX, President,
J.J. KENNY, Vice-Pres. & Managing Direotor, 0. 0. FOSTER, Secretary,

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO, @&  FIRE & MARINE

Capital - - $850,000.00
$2,043,678.59
Losses Paid (since organization) $25,868,544.80

DIRECTORS :
HON. GEO. A. COX, President. J. J. KENNY, Vice-President,
Hon. S. C. Wood, E. W, Cox, Thos. Long, John Hoskin, K.C., LL.D,
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellatt,

P. H. SIMS, Secretary,

Assets

Pheenix Assurance Comoany.

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

PATERSON & SON,
Chief Agents
For the Dominion,

164 St. James St,,
MONTREAL.

THERE’S NO BETTER COMPANY |
TO INSURE IN, or TO WORK FOR, than

THE CROWN LIFF

HEAD OFFICE, - TORONTO.
Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

Liberal Agency Contracts to Reliable Men.

" Col. the Hon. D. TISDALE, P C. KO, M.P., President.
GEO. H ROBERTS, Managing Director.
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i 1
purely Fire Office in the world
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NORTH BRITISH & MERGANTILE

INSURANGE COMPANY.

"ESTABLISHED 1809,

v $11,878,080
6,312,595

Fire Premiums 1902 wuweeiiiniisnnen
Income Life Branch ...

Total Revenue.....ccoccreiaseninsivaraunsens $18, 190,675

Total Assets over ...... $85,000,000
Canadian Investments 7,865,000

Greatly in excess of other fire companies in Canada.

Resident A;ents in Toronto:
EVANS & G0OCH
RANDALL DAVIDSON, Manager
MONTREAL

SUN ~=-
FIRE

OFFICE

Hsad Office, Threadneedle St., London, Eng.

F¥ire Busl only, and is the oldest
guzlus over Caplital
and all Liabilities exceed 7,000, . :
Canadlan Branch—15 Wellington Street Kast,
TORONTO, ONT,

H, M. BLAOKBURN, . . + _Manager
¥. E, MAULSON, . . . « Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488,

Agents Wanted in all Unrepresented
Districts.

THE .... [Incorporated 1876)

Mcrcantile Fire

INSURANCE COMPANY

All Pollcles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOT ,

The Continental Life Insurance Co.

Subseribed Capital, $1,000,000.00.
Head Office, Toronte.
HON. JOHN DRYDEN, — — — President.
CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good liv General
Agents and Provincial Managers.

Liberal Contracts to firsu-class men.
Apply,—~GEO. B. WOODS, —Managing-Director.

Ontario Aceidont and %AGG,EEE“TS

Lloyds Plate Gless & DISEASE.

R S R
INSURANL_ COMPANIES

Issue Sfecinlly Attractive Polici cover!nﬁ Accld
Accident and Sickness Combined, Emﬂ oyers',
Elevator, General and Public Liability.
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

61 to 65 Adelaide Street East, TORONTO.

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

The Oldest Proprietary Office in the World

transacting Life Assurance business only.
Founded in 1797,
Financial Strength Unsurpassed.

CAPITAL, - - $ 5,000,000,
ASSETS, over ' - 825,000,000,
Large Bonuses. Moderate Rates of Premium,

Surplus of Resources over Liabilities,
over $6,000,000.

Head Office for Canada, MONTREAL.

A. McDOUGALD, Manager.

Standard Life

Established 1825.
Assurance Go.
Head Office for Canada, .
Mouf-emosﬁf. “ of Edinburgh.

Invested FundS.. . cesenensissassi $51,794,362
Investments, Canadian Branch.... 15,500,000

Assurances eftected on first-class
lives ‘“Without Medical
Examination,” Apply for full particulars
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, - -~ =~ -« MANAGER

Liverpool and London and Globe

INSURANCE COMPANY

Capital and Assets exceed..... . $ 64,000,000
Canadian Investments exceed .. 3,750,000
Claims' Paid exceed...... 0000 221,000,000

Canadlan Branch, Head Office, Montreal.

1. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.
JOS. B. REED & SONS, General Agents,
61 Yonge Street, Toronto

LONDON & / 4

LANCASHIRE t\

FIRE:: .|

INSURANCE COMPANY /

ESTABLISHED A.D. 170,

L LONDON. ASGURANGE

Head Office, Ganada Branch, Montreal,
Total Funds, - =« -  $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

Insurance Gompany "sweee
meoreec 0f North America,

PHILADELPHIA.
Capital: ... oo i e PR $ 3,000,000.00
Assets, January, 1905....... ... 12,008,542 36
Surplus and Contingent Fund over
all liability of Capitaland Re-insurance, $2,729,166.37

Losses Paid since Organi-
zation, over ......... $120,000,000.00

Equal to 190 Tons of Pure Gold.

ROBERT HAMPSON & SON, Montreal,
GENERAL AGENTS FOR CANADA.

1904 Another Successful Year for

THE NORTHERN LIFE
ASSURANCE CO.

Gain over

g last year
Insurance written..$1,231,580 16 9%
Insurance in force... 4,144,881 153%

Premium income,.. 130,468 85 108%
Interest income.. .. 21,460 69 60 %
Total Assets...... . 486,949 15 194%
Government Reserves 311,326 00 29 %
Management Expenses 49,245 43 only 139

The Policies issued by the Northern Life are so liberal

that agents find no difficulty in writing up applicants,

Liberal Contracts to good Agents. rite for Booklet
describing different kinf of Pol?cies. \ i

_ Head Office: LONDON, ONT.
JOHN MILNE, Managing Director.

THE RECORD OF THE

WA A

or 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments to
policyholders, etc.

Policies Issued ........ $6,484,425

An increase over 1903 of $645,635
Insurance in force ....$35,629,988

An increase of ........$3,004,895
Income, s svssioisy'sn sy $1,504,063

An increase over 1903 of $122,700
Payments to Policyholders $561,136

An increase over 1903 of $137,918

The financial position of the Company
is unexcelled. A good Company, bot!
for the policyholder and agent. Appli-
cations invited for agencies in unrepre-
sented districts.

Home Office, - TORONTO, Ont,

ROYAL-VICTORIA

LIFE INSURANCE COMPANY,

Head Office, Montreal.

Government Deposit, & 250,000.00

Capital and Assets,
Dec. 31st, 1904.... 1,244,436.76

Good opportunities for productive

Agents in Nova: Scotia, North-

West . Territories and British

large territory to men who can

write a satisfactory business.
APPLY TO
DAVID BURKE, A 1L A, F.S. 8,

Montreal, June 1, 1905. General Manager.

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and |
to this end have deposited with the Dominion
Government $1,015,180 in Gilt Edge
Canadian Securities for the exclusive pro-
tection of Canadian policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

UNION MUTUAL &&%®or Portinarisine,
ARTHUR L. BATES,
Vice-President.

Frep E. RICHARDS,
President.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province
ot Quebec and Eastern On:ario, apply %o

WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreal,

For Agencies in Western Ontario, apply to

W. J. PECK, - - - - Manager
17 Toronto Street, - TORONTO.

PHENIX----

Insurance Company
Of Brookiyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO




