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SAFE AND
VAULT WORK

For head offices of banks,
insurance and loan com-
panies and other monetary
and securities companies.
Estimates and plans cheer-
fully furnished. Send for
a catalog.

Cotton Shirts

BLACK HAIR
LINE STRIPE

Retail at 50c. Shirts
Filling Letter Orders a Specialty. co,’ars

JOKN MAGDONALD & GOMPANY

and :
Wellington and Front Sts. E., Toronto cu”s

““BEST MADE”
Manufactured by

The WILLIAMS, GREENE

THE

COLDIE & McCULLOCH CO,,

Limited, - GALT, Ont., Can.

We Make Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines,
Boilers, Pumps, Water Wheels, Flour Mill
Machinery, Oatmeal Mill Machinery, Wolf
Gyrators, Emery Choppe s, Wood Working

i v, Shingle chinery, Headi d
a1 o im Spiit Pulys, JOHN MACKAY & CO. & ROME COMPANY,
Iron Pulleys, Shafting, Hangers, Friction
gh;u-h L\}nu;lﬂings, dFr\;'di‘;'t‘ ?)utch P\l\l‘lgy:. ——— LIMITED
- . aults an au oors, rite
for Catalog. INVESTMENTS o BERLIN, Ontario

SUITABLE FOR
CORPORATION, TRUST R
AND PRIVATE FUNDS

PARTICULARS FURNISHED,

<z | | [HEELENE & SO

LIMITED.

IMPORTERS OF

SHELF and HEAVY

Protection from Loss. HARDWA RE
The business of boiler insurance is an engineer- B A R I RU N
ing business ; theinsurance is only a guarantee of

the trustworthiness of the engineering services.

A\Tl"asure the value of those services and then
consider the guarantee. In doing this remember
that EXPERIENCE, SKILL, and ABILITY are thelf
determining qualifications of the value of thosej
services.
Tasure your boilers in w R u UG H T IH 0 N
»; » 4L THE BOILER INSPECTION &

INSURANCE CO. OF CANADA
The make of elevators that sy ok yorcieg Toronto: PIPE and FITTINGS

which bas been in this business for nearly WRITE FOR PRICES.
THIRTY YEARS. g

Then Insurance. TORONTO, Ontario.

«“sglip a cog” every now and
then are not of Fensom design
or manufacture.

Uit ]

WYLD-DARL _ NG 5 bRy GOODS, MANUFAGTURERS
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Established 1817,

B ANK OF Incorporated by Act of Parliament
$14,000,000 00

Capital, Paid-up,
10,000,000 00

Reserved Fund ..
MONTRE AL Undivided Profits, 873,988 00
! HEAD OFFICE,
MONTREAL

Board of Directors:

RT. Hon. LORD STRATHCONA AND MoUNT ROVAL, G.O.M.G., President.
HoN. G. A, DRUMMOND, Vice-President.

A T. Paterson, Esq. E. B. Greenshields, Esao Sir William O. Macdonald,
R B Angus, Fsq. R. G. Reid, Iﬂngl.‘ James Ross, Esq.  Hon. Robt. MacKay.
E. 8. OLOUSTON, Genera. Manager.

H. V. MEREDITH, Assistant General Mapager, and Manager at Montreal.

A. MACNIDER, Uhief Inspector and Supt. of Branches

BRANCHES IN CANADA. MON’;I’!EAI.-—IC.(\‘V. DEAN, Assistant Manager.
—Con. o.x:nron — /(m‘. Calgary, Alberta
Almogl:t'ﬂo Ot?a?r:'mo ar Quabe«l;t. St. Charles Edmom‘(ﬁl. Alta,

i Gretona, Man.
ger:l:::g;l g::ld; Lower Prov. jsdian Head, Assa.
Brockville Peterboro Chatham, N. B. Lethbridge, Alta.
Chatham Picton Fredericton, N. B, Raymond, Alta.
Sollingwood Sarnia Moncton, N.B. Regna, Ass's.
Oornwall Stratford 8t. John, %g ritish Col.
Deseronto 8t. Mary's Ambherst, L5 Greenwood
Fort Williaw Toronto Siaoe Baind ™ Nelson
Goderich “ " yongeSt. Br. Halifax, 3.8, New Denver
Guel Wallacebu Sydney, N.8. 8 New Westminster
Hnm?lhum Qno%eo Yarmouth, N.8. Rossland

“" Bherman Ave. Montreal Manitoba & NW Vancouver
K ton “ West End PBr, Winnipeg, Man. Vernon
Lindsay “ Heigneurs 8. * Brandon, Man. Vietoria
London

IN NEWFOUNDLAND—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank

Ix GREAT BRITATN~London—Bank of Montreal, 22 Abchurch Lane, £.0. [of Montreal.
. ALEXANDER LANG, Manager.

Iy T Unrrep StaTEs—New York—R. V. Hebden and J. M. Greata, agents 59 Wall St,

Ohicago—Bank of Montreal, J. W. DeO, O'Grady, Manager. ¥ Spokane, Wash,—

Bank of Montreal.
BANII:.: & l,'.uM';mlmwuN—I.omlon—'!‘he Bank of England. The Union Bank of

London and Smith's Bank, I4d. The Loundon and Westminster Bank, Ltd, The Na-
tional Provincial Bank of Kogland, Ltd  Liverpool—The Bank of Liverpool, Tad,
Sootland—The British Linen Oompany Bank, and Branches,

BANKERA IN THE UNITED STATES—Now York—The National City Bank. The Bank of
New Vork, N.B.A. National Bank of Commerce In New York. Western Na-
tional Bank. Boston—The Morchants' National Bank. J. B, Moors & Co. Buffalo
—The Marine Bank, Buffalo. sSan Francisco—The First National Bank. The

Anglo-Oalifornian Bank, L,

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000

HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
B. E. WALKER, PRESIDENT. ALEX. LAIRD,
GENERAL MANAGER. ASSISTANT GENERAL MANAGER,
109 Branches in Canada, the United States
and England.
London (England) Office . —(0 Lombard Street, E.C.
S. CAMERON ALEXANDER, Manager.

New York Agency: — — 16 Exchange Place.
Wu. Gray and H. B. WALKER, Agents,

Montreal Office:—F. H. Marnewson, Manager.

This Bank transacts every description of Banking Business, includin

the issue of Letters of Credit and Drafts on Foreign Countries, and

negotiate or collect bills on any place where there is a bank or banker,
Bankers in Creat Britain:

The Bank of England; The Bank of Scotland; Lloyds Bank
Limited ;: The Union of London and Smiths Bank, Limited; Parr's
Bank Limited.

Banx oF Nova Scoria

INCORPORATED 1832.
CaerraL Pain-Up, $2,000,000. Resenve Funo, $3,100,000.

HEAD OFFICE, - - HALIFAX, N.S.
OIRECTORS
Joun Y. Payzant, President.  Cuas. Arcuinarp, Vice-President.
R. L. Boroen, G. S. Camenert, J. W. ALLISON, HecTor Mclvwms.

H. (. McLeon.
GENERAL MANAGER’S OFFICE, . TORONTO, ONT
H. C. McLEoD, General ilanager.

. Warsrs, Supt. Branches. Gro. SANDERS ™ MaTwway .
W. CaLpbwerL, Inspector. C. D. Scuurman, Inspector
BRANCHES.

Nova Scotia-—Amherst, Annapoli i
¢ t, polis, Bridgetown, Dartmouth, Digby, Glace Bay
g::fg:x‘lllepl:cr:r o fl’nluf;::_x.ll(cnti;ille. Liverpool, New Glas ow.b ﬁlnr(h Svdney’
2 , Parrsboro, Pictou, as Stells S . H
oo t\’.\’;;tvillc. Yarmouth. % pgwash, Stellarton, [Sydasy.. Mines, . Trure
n 0— Arnprior, Berlin, Hamilt
gﬂe?ecb-l\‘lunsci’n‘l.ans ebiac, L Rorogse.
‘Manitoba and N.W.T.—Winnipeg, Man. Ca Fort S
i wan, Strathcona and Wt-tnsk'i‘\lv'?(:\"zw.a;‘.'f.c’llgary' g
New Brunswick— Campbellton, Chatham, Fredericton, Moncton, Newcastle, Port
Flgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock.
Prince Edward Islavd—Charlotte- *  Newfoundland-—Harbor Grace and
town. Summerside.

St. John'
‘West Indies— Kingston, Jamaica. UM“J l;‘l;“——Boston, Chicago.

The Molsons Bank.

97th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FOUR AND
ONE-HALF PER CENT. upon the Capital Stock
has been declared for the current half-year, and that
the same will be payable at the Office of the Bank,
in Montreal, and at the Branches, on and after the

Second Day of April next.

The Transfer Books will be closed from the 17th
to the 31st March, both days inclusive.

By order of the Board,

JAMES ELLIOT,
Montreal, 26th Feb., 1go4. General Manager.

The Bank of British North
America.

INCORPORATED' BY ROYAL CHARTER.

The Court of Directors hereby give notice
that a Dividend free of Income Tax of thirty
shillings per share, will be paid on the 7th of
April next, to the proprietors of shares registered
in the Colonies, being at the rate of Six per
Cent. per annum.

The dividend will be paid at the Rate of
Exchange current on the 7th day of April, 1904,
to be fixed by the Managers.

No transfers can be made between the 24th
March and 7th April, as the books must be
closed during that period,

By Order of the Court.
(Sgd). A. G. WALLIS, Secretary.

No. 5 Gracechurch Street, E. C.,
London, 8th March, 1904.

The Dominion Bank.

Notice is hereby given that a dividend of Two and One-half
per Cent. upon the Capital Stock of this Institution has been
declared for the current quarter—being at the rate of Ten per
Cent. per Annum, and that the same will be payable at the
Banking House in this city on and after

, Saturday, the Second Day of April Next.

+he Transfer Books will be closed from the 21st to the 31st
March next, both days inclusive.
By order of the Board,
; T. C. BROUGH,
Toronto, 23rd February, 1904. General Manager.

Capital gutborized by
Act of Parliament) $2,000,000

THE STANDARD Capinl Baid .. $riocoo
BANK OF CANADA | v.r covar. frosien

FrRED. WYLD, Vice-Prosipent

W. F. Allen  A. J. Somerville
T.R. Wood _ W. R. Johuston
‘W. Francis

Heap Orrice, - TORONTO, Ont.
GRO, P. REID, General Managzer
J.8. LOUDON, Assistant General Manager and Inspector C A. DENISON, Accountan

GENCIES Harr ston Parkdale ( Toronto
Ailsa Oralg Brighton A Batham Kingston Parkhill )
BREOn Brussels Colborne Lucan. Picton
n""mo‘.:'i'uk Campbellford ~ Durbam M.rk;nm .;*.‘.‘,S.‘,‘,?,‘iﬂ'.’ Hill
e T AP o

Moxrr lsons Bank A FBank of Conada.

&4 H De) A
New Y::Ii—%e Im o~ ers and [Taders National Bank Welling on
Loxpox, ExarLaxp—The National Bank of Scotland.
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lnmrpor:te_dT&r»
Head Office, Toronto, Can,
Capital, . ........83,000,000
Rest, . ............. 8,200,000
DIRECTORS
GRORGE GOODERHAM, Pres.

WILLIAM HENRY BEATTY,
Vice-President.

“THE BANK
OF TORONTO

Henry OCawthra Robert Reford Charles Stuart
W. G. erham  John Waldie John J. Long Hoo. C. 8. Hyman, M.P.
Duxcan CouLsoN, General Manager JOSEPHE HENDERNON, Asst. Gen'l Manager,
BRANCHES
Ontario Ontario Ontario Quebec
Toronto, (four offices) Dorchester Peterboro Montreal
Barrie Elmvale Petrolia (three offices)
Brockville Gananoque Port Hope Maisonneuve
Cardinal London St. Catharines Point St. Charles
Cobourg London East Sarnia Gaspe Basin
Coldwater Millbrook Stayner
Oakville Sudbury Brit. Col.
Copper Cliff 0il Springs Thornbury Rossland
Creemore Omemee Wallaceburg

Bankers :—London, Kngland—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.
Collections made on the best terms and remitted for on day of payment

Capital Paid-up ... $2,093,600
Rest Account....,

IMPERIAL BANK | 7= "o
OF CANADA

2,650,000

D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffray
T, Sulhrrlantf‘S(af'ner

1267

Established 1865,
HEAD OFFICE, - QUEBEC

Capital Authorized, $4,000,000
Capital Subscribed, 2,500,000

UNION BANK Capital Paid-up, - 2,497,500
"‘ORCANADA | it nan™

Andrew Thomson, Esq., President

Hon. John Sharples, Vice-Pres.
E. J. Hale, Esq. Wm, Price, Esq.

D. O. Thomson, Esq. E. Giroux, Esq. 0
Wm. Shaw Keq. E. L. Drewry, Esq. John Galt, Esq. F. Kenaston, Esq.
G. H. BALFOUR, - - - = ___General Manager.

J. G. BILLETT, Inspector. | F. W. 8. ORISPO, Assistant Inspector,

H. B. SHAW - - Superintendent Western Branches,

Alexandria, Ont.
Altona, Man.
(Sub. to Gretna)
Arcola, NN'W.T,
Baldur, Man.

BRANCHES
Frank, N.W.T.
Glenboro, Man.
Gretna, Man.
Haileybury, Ont,

Medicine Hat, N.w.T.
Merrickville, Ont,
Melita, Man.
Minnedosa, Man.

Montreal, %o‘
Moosomin, N.W.T.

Rapid City, Man,
Regina, N.W.T,
Russell, Man.
Saskatoon, N.W.T,

Barrie, Ont. Hillsburg, Ont. shelburne, Ont,
Birtle, Man. (Sub. to Erin) Moose Jaw, N.W.T Shoal Lake, Man.
Bomssevain, Man, Hamiota, Man, Morden, Man. Sintaluta, N.W.T
Oalgary, NN'W.T. Hartney, Man, Mount Brydges, Ont. Smith's Falls, Ont,
Cardston, N.-W.T.  Hastings, Ont. Neepawa, Man. Souris, Man,
Oarberry, Man, High River, N.W.T. New Liskeard, Ont, Toronto, Ont,
Oarleton Place, Ont. Holland, Man. Newboro, Ont. Virden, Man.

Carlyle, NN'W.T.

Indian Head, N.W.,T.

Norwood, Ont.

Wapella, N.w,r,

Carman, Man, Innisfail, N.W.T, Okotoka, N.W.T. Warkworth, Ont.
Orystal City, Man.  Jasper, Ont. (Sub.to Oxbcw, N, W.T. (Sub. to Hasting
Crysler, Ont, Smith’s Falis,) Pakenham, Ont, Wawan Man,

Cypress River, Man. Kemptville, Ont.
Deloraine, Man, Killarney, Man,
Didsbury, N.W.T. Lethbridge, N.W.T.
Edmonton, NW.T. Lumsden, N.W.T

Pincher Creek, x.w.r. Weyburn, N.W.T

Port lnmli Ont. : ;\‘q“.‘l:m'uon(‘i .
u'Appelle (Station nchester, Ont,

Sra— W'],‘ Winnipeg, Man.

Erin, Ont. MacLeod, N.W.T, Quebec, Que, Wolseley, N.W.T
Ft. Saskatchewsn, Manitou, Man. g Loewis St. Yorkton. N.W.T.
N.W.T. FOREIGN AGENTS,

LONDON—Parr's Bank, Limited. NEW YORK—National Park Bank. BosTOoN—
National Bank of the Republic. MiNNEAPOLIS—National Bank of Commerce, 87, PAuL
=8t Paul National Bank. Grear FALLS, MONTANA—First National Bank. Omroaco,
ILL.—Corn Exchange National Bank. BUFFALO, N.Y. — The Marine Bank.
DeTROIT, Mich.,—First National Bank. DururH, MINN.—First National Bank, ToNa-
WAANDA, N.Y.—First National Bank.

Capital Paid-up,  $8,000,000
Reserve Funds, - 8,102,708
Head Office, Halifax, N.S
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK

Elias Rogers Wm. {endrie
HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
W. Moffat, Chief Inspector BRANCHES Bt Tibeses
Bolton, Ont. Golden, B.C. Portage La Prairie, Man. Strathcona, Alta.
Brandon, Man. Hamilton Port Colborne Toronto
Calgary, Alta. Ingersoll Prince Albert, Sask. Trout Lake
COranbrook, B.C Listowel Rat Portage Vancouver, B.O.,
Essex Montreal Regins, N. W. T. Victoria, B.C.
Ed Alta., Nelson, B.O. Revelstoke, B.O. Welland
Fergus Niagara Falls Rosthern, Sask, Wetaskiwin, Alta,
Ferguson, B.C, North Bay Sault Ste. Marie Winnipeg, Man.
Galt Ottawa St. Catharines Woodstock
AGENTS—London, Eng.—Lloyds Bank Limited. New York—Bank of Montreal. Bank
of the Manhattan Co. South Africa—Standard Bank of South Africa Limited,
4 Head Office,
THE ONTARIO TORONTO.
Capital Paid-up, - $1, 500,000.00
BANK Row, <+« v L i
DIRECTORS

Geo. R. R. %xnunu. EsQ., President DONALD MACKAY, h%. Vice-President

A. 8. Irving, . R. D. Perry, . Hon. R. Harcourt R. Grass, Bea. T. W Imsley, Esq.
Onuu':a E{'gamx,, . o - General Manager e i

Alliston Collingwood Lindsay Newmarket Sudbury

Aurora QOornwall Montreal, Que. Ottawa Trenton

Bowmanville Fort William  Mount Forest Peterboro Tweed

Buckingham, Que.  Kingston Port Arthur Waterford

Toronto—8cott and Wellington Sts. Queen and Portland Sta, Yonge and Richmond
Bts. Yonge and Carlton Sts.

AGENTS
London, .—Parr's Bank, Limited. France and Europe—Oredit nais. N
York—Fourth National Bank and the Agents Bank of Montreal. Bo-wnml':)t‘Nulo:J

Founded 1818, Incorp'd 18aa

THE QUEBEC |fritEmi=.
BANK

BRI v ois wbnsaoit saeheniuss

Board of Directors:
John Breakey, Ena.. President

Se— I 11 1\ 7T ice-President
Gaspard Lemoine  W. A. Marsh Vesey Boswell  F. Billingsley  Edson Fitch
THOS. MCDOUGALL General Manager
bec St. Peter St.., Branches 8t. George, Beau.
Lo ol Fib e Thetford Mines, Que, Viotoriaville. Oug” S
" B Toronto, On 8t. Henry, Que.

it
Montreal St. James St. Three Riverl, Que,
= 8t, Catherine E.  Pembroke, Ont, 8t. Romnald, Que,
Ottawa, Ont. - Thorold, Ont Sturﬁeou Falls, Ont.
AceN1s—London, England, of Scotland. New York, U.S.A., ents Bank

Shawenegan Falls, P, Q.

OF CANADA' Esq., Hon. David Mackeen,

Chilef Executive Office, Montreal, Que.

E. L. Pease, General Mnna%cr; W. B. Torrance, Superintendent of Branches :
Amherst, N.S, :

E. Neill, Inspector.
Antigonish, N.S.

% Branches:
Halitax, N.S. Newcastle, N.B,
Bathurst, N.B,
Bridgewater, N.S,

Ladner, B.C. Ottawa, Ont,
Londonderry, N.S. Pembroke, Ont. Toronto, Ont,
Charlottetown, p g.1. Louisburg, C.B, S,
Chilliwack, B.C, Luncnhurq\.’N.S.
N.S.

Pictou, N.S Truro, N.S.

Pt. Hawkesbury, N.s Vancouver, B.C.
Dalhousie, N,B. Maitland,
Dorchester, N, B, Moncton, N.B,

Rexton, N.B. Vancouver, East
Rossland, B.C End, B d

Edmundston, N.B. Montreal, Que,

Fredericton, N.B.

Sackville, N.B, Victoria, B.C.
Montreal, West End St. John, N.B. Westmount, P.Q,
Grand Forks, B.C. Nanaimo, B.C, St. John's, Nfd, Weymouth, N.S.
Guysboro, N.S. Nelson, B.C, Shubenacadie, N.S. Woodstock, N.B,
Agencies in Havana, and Santiago dc Cuba, Cuba;
New York, N.Y.: and Republic, Washington,
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. "New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
First National Bank, Bugalo. Marine National Bank of Buffalo.

Summerside, P.E.I.
Sydney, C.B

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000
Head Office, - - - TORONTO.
W. D. ROSS, - - - - GENERAL MANAGER.
DIRECTORS.
R. H. WARDEN, D.D., Presient. S, ], MOORE, Esq.. Vice-PresIDENT,
D. E. THOMSON, Esg., K.C. His Hovor Mr. W. MORTIMER CLARK. K C.
Tros. BRADSHAW, Esg. F.LA.

Branches : n Toronto.— 7 & g King St. E.
Brigden East Toronto  Picton cor. College and Bathurst Sts,
Brockville Milton Sutton West cor. Dundas and Arthur Sts
Brussels Petrolia ellington cor. Queen and McCaul Sts.

Agents in New York: The Bank of the Manhattan Company.
Agents in Great Britain: Bank of Scotand.

Bank
British North America, Hanover National-Bank. Boston, National Bank of the R pub

THE BANK OF OTTAWA.

Head Ofﬂoe' gapit{:ll APu%\oﬁzed ...... $3.000,000 00
api aid-up......... 2,471,310 00
Wellington Street, Ottawa, Ont. | fen & 4P Ngha e o0

THIS BANK HAS — 28 Offices in Ontario — 8 in Quebec
—4 in Manitoba — 2 in North West Territories.

It invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIREOTORS;

GEO. HAY, President. DAVID MACLAREN, Vice President,
H. N. Bate. Hon. Geo. Bryson, M,L C., Que. H. K. Egan. ).:B.
Fraser. John Mather. Denis Murphy, M.LA, George H. Perley.
CSEORCGE S BURN, & 2 o= 07000 General Manager.

D M; FINNIE, - =5 i L o gy Gen. Manager.

banking business entrusted to our Keeping
ALL receives the most careful attention,

EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

TWENTY-S1x BRANCHES 1N CaNaDA,
Correspondents in all parts of the World.
Capital, - $3,000,000 Ww. FARWELL, - President.
Reserve, $1,450,000 Jas. Mackinnon, Gen'l Mgr,

%

BANK OF YARMOUTH,

ova Scotia.
T. W. JOHNS, Casurgr. | H. G. FARRISH, Ass't CasHigRr.
DIRECTORS:

JOHN LOVITT, PRESIDENT. S. A. CROMWELL, VICE-PRBSII‘)RNT.

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at-Halifax—The Royal Bank of Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank, ~New
York—The National Citizens Bank.—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.— The Union Bank of
London. Prompt Attention to Collections.

Tve TRADERS BANK
OF CANADA

Board of Directors
EsqQ., President Hon. J. R. STRATTON, Vice-President,

Incorporated

by Act of Parliament 1885,
Head Office, TORONTO
Capital Authorized .$2,000,000
Capital Subscribed. . 2,000,000
Capital Fully Paid. . 1,980,000
Rest ... 450,000
H. 8. STRATHY, General Manager

J. A. M. ALLEY, Inspector

C. D. WARREN,

0. Kloepfer, Esq., Guelph W. T, Sheppard, Ksq., Waubaushene

C. 8. Wilcox, Esq., Hamilton E. F. {8 Johnston, Esq., K.C,
Arthur Embro Branches Strathroy
Aylmer Glencoe Newcastle Rockwood Sturgeon
Ayton Grand Valley  North Bay Rodney Sudbury
Beeton Guelph Orillia St. Mary's Thamesford
Bridgeburg Hamilton Otterville Sault Ste. Marie Tilsonburg
Burlington do East Owen Sound Sarnia - Toronto

lifford Ingersoll ort Hope Schomber, Tottenham

Drayton Kmecardine Prescott, Springﬂelg Windsor
Dutton Lakefield Ridgetowr Stoney Créek Winona.
Elmira Leamington Ripley Stratford Woodstock

Bankers—Great Britain—The National Bank of 3cotland. New Yerk—The American
Exchange National Bank. Montreal —The Quebec Bank.
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BANK OF CANADA Heaa Ofice,
MONTREAL.

Board of Directors
President, H. MONTAGU ALLAN, Esq., Vice-President, JONATHAN HCDGSON, E8Q.
Directors—James P. Dawes Fsq. Alex. Barnet, Esa. Thos. Long Esq,
Chas. R. Hosmer Esq. O. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq.
THOS. YYSHE, Gen'l Manager. E.F. HEBDEN, Bupt. of Branches and Chief Insp'tr.

Branches in Ontario

Acton Klora Kincardine Mildmay Preston
Alvinsto Finch Kingston Mitchell Renfrew
Athens Galt Lancaster Napanee 8t. Gecrge
Belleville Gananoqu Leamington Oakville Stratford
Berlin Gore Bay Little Current Ottawa 8t. Thomas
Bothwell Hamilton London Owen Sound Tara
Brampton Hanover Lucan Parkdale Thamesvi
Chatham Hespeler Markdale Perch Tilbury
Chesley Ingersoll Meaford cott Toronto
Crediton +  Sub-Agency—1 ansd)wne (sub-agency to Gananoque). Walkertcn
Creemore - Whetley (sub-agency to Leamington). Watford
Delta “ Elgin (sub-agency to Westport). Westport
Eganville Windsor

Branches in Que
Beauharnois, Hull, Lachine, Mile End, Montreal, do. 8t. Catherme 8t. Branch do.
East End Branch, do. St. Lawrence St. Branch ; ti;lehzc. Shawville, Sherbrooke, (sub-
ageney Lechine Locks and Quyon), §t. Cunegonde Montreal) Bt. Jerome, Bt. Johns St.
Sauveur (de Quebec).

Bran_hes in Manitoba and North-West Territories.
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi
cine Hat, Macgregor, Morris, Neepaws, ak Lake, Olds, Vortage La Prairie, Red
Deer, SBouris, \Q'ﬂankiwln. Whitewood, Winnipeg, (sub. agency Griswold, Alta.) Sul
Agency, Arden Man.)

IN UNITED BTATES—New York Agency, 63 and 66 Wall 8t. T.E. Merrett, Agent.
BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland.

The Western Bank of Canada

DIVIDEND No. 43

NOTICE IS HEREBY GIVEN that a Dividend ot Three and One-half per
cent. has been declared upon the Paid-up Capital Stock of the Bank, being at the
rate of Seven per cent, per annum, and that the same will be due and payable on
and after rﬂguy 1st Day of April, 1004, at the Offices of the Bank.

The Transfer Books will be closed from the isth to the zrst of March.

NOTICE is also given that the s2nd Annual Meetin of the Shareholders of the
Bank will be held on Wednesday, the 13th Day ot April next, at the Head
Office of the Bank, Oshawa, Ont,, at the hour of two o'clock p.m., for the election
of Directors and such other business as may legally come before the Board.

By order of the Board,
Oshawa, February 27th, 1904. T. H. McMILLAN, Cashier.

The Sobereign
Wank
of Canada

Caplital Subseribed, $1,300,000,00
Caplital Pald-up, =« 1300,000.00
Reserve Fund -« 325,000,00

DIRECTORS :

H. 8. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Ksq.
Jas. CARRUTHERS, Esq.

A. A. ALLAN, Esq.

ArcH, CampBELL, Esq., M.P,

Hon. PETER McLareN Hon, D, MCMILLAN
JouN PuGsLEY, Ksq. Hexry R, WiLson, Esq,

Ambherstburg BRANCHES @ Ottawa
Aylmer Havelock “ Market Branch.
Belmont Hensall Perth
Burk’s Falls, Ont. Markham Stanbridge East, P'Q.
Claremont Marmorus St. Catharines
Clinton Milverton Stirling
Crediton Mt. Albert Stoufrville
Dashwood Montreal Sutton, P.Q.
Exeter * West End. Toronto
Frelighsburg, P.Q. Newmarket Unionville
Harrow Mouut Forest, Ont. Waterloo, P.Q.

Zurich, Ont.
Interest allowed on deposits D. M, STEW AR,
Correspondence solicited. Montreal, P.Q.  General Manager

Union Bank of Halifax

Capital Authorized,........... ... .§8,000.000

Capital Subscribed ................$1,837,250

Capital Paid-up ... «.ocoovvennee.. $1,828,900 ’
ROSt:.ccouse ornvirsnssnssnnes srsves @ 926,700
DIRECTORS
W, RQBHR’]‘SON. PRESIDENT. Wwm. ROCHE, M.P., Vice-PresipexT.

C. C. BLackapar, Geo. Mircuery, MLP.P. E. G. Sarn,

. Joxes, GEORGE _STAIRS

Head Office, .. ... Halifax, N.S.

E. L. THORNE, . ..qccis000issessvincsoss GENERAL MANAGER
C. N. S. STRICKLAN 'ANT GENERAL MANAGER
W.C. HARVEY . i00eiaieioriesssaessierorssosssns INSPECTOR.
: ; BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, berwick,
Bridgetown, Clarke's Harbor, Dartmouth, Digby, Granville Ferry Halifax,
Kentville, Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro,
§hcrbrnoke. S rinﬁhill. ATruro. indsor, Wolfville, Yarmouth. -
l)\sygAFE Sl':er;. ‘0' —éh;;chal. qB;:iddcckl\./lGla::c Bay, Inverness, Mabou, North
ney, St. Peter's, Sydney, Sydney Mines.
IN NEW BRUNSWlCi(—gt. t)»hn.) v -
IN BRITISH WEST INDIES—Port of Spain, Trimdad.
CORRESPONDENTS
London and Westminster Bank, London, England.
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
f Merchant's National Bank, Boston.

ST. STERPHEN’S

St. Stephen, N. B. |
CAPITAL v vasisose $200,000 RESERVE,.... ........ 545,000
W, H. Toop, President. F. GranT, Cashier.
Agents—London, Messrs. Glyn, Mills. Currie & Co. New York, Bank of New
York, B. S Boston, Globe National Bank. Montreal, Bank of Montreal
St. John, N. B,, Bank of Montreal. — Drafts issued o2 any Branch of the
Bank of Montreal.

BANK

1INCORPORATED 1836.]

\

Board of Directors—

Hon. William Gibson, President
George Roach John Proctor
A. B. Lee John S. Hendrie
George Rutherford
J.Turnbull, Vice-President and
General Manager.

H. M. Watson, Inspector.

BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - -

HAMILTON, Ont.
Total Assets.... $£22,000,000

Capital .......... $2,000,000. Reserve Fund... $1,700,00C.

Branches
Atwood Georgetown Kamloops, B.C. Niagara Falls Simcoe
Beamsville (iladstone, Man. Listowe Niagara Falls South Southu:lfbon
Berlin Gorrie Lucknow Orangeville Stonewall, Man.
Blyth Grimsby Manitou, Man. Owen Sound Teeswater
Brandon, Man. Hagersville Melfort N.W.T Palmerston Toronto
Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.O.
Carman, Man. “ Barton St. Milton Plum Coulee, Man. W_mgha.m
Chesley “ East End Mitchell Port Elgin Winkler, Man
Delhi ¢ West End Minnedosa, Man. Port Rowan Winnipeg, Man.
Dundas Hamiota, Man. Miami, Man. Ripley Winnipeg, Man.—
Dundalk Indian Hend.ﬁ.w.'.l‘. Moose Jaw,NwT Roland, Man. Grain Exchange

Dunnville Jarvis, Ont. Morden, Man. Saskatoon, N.W.T. ‘Wroxeter
Correspondents in United States.—New York—Fourts National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank.
—0ld Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas City—National Bank of Commerce. Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. _St. Louis—National Bank of
Commerce. Correspondents in Great Britain—National Provincial Bank of England,
Limited. Collections effected in all parts of Canada pmmé)tly and cheaply.
Correspondence Solicited.

PEOPLE'S BANK
OF HALIFAX  [iSguize i

D. R. CrLarkg, General Manager. Head Office, HALIFAX, N.S.

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.,
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
8“% Canso, N.S., Levis, Pb-' Lake Megantic, P.Q., Cookshire, P.Q., Quebec;

0. Hartland, N.B., Danville, P.Q., Grand Falls. N.B., Bridgewater, N.S.,

Mahone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand
P.Q., Bathurst, N.B., Andover, N.B.

Bankers- The Union Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National Bink. voston: Bank of Toronto, Montreal

LA BANQUE NATIONALE.

NOTICE—On and after Monday, the second of May next, this
Bank will pay to its shareholders a dividend of three per cent. upon
its capital for the six months ending on the 3oth April next.

he transfer books will be closed from the 16th to the 3oth April
next, both days inclusive.

The annual meeting of the shareholders will take place at the
banking-house, Lower Town, on Wednesday, the 18th May next, at
three o'clock p.m.

The powers of attorney to vote must, to be valid, be deposited at
the Bank five full days before that of the meeting, i.e. before three
o'clock p.m., on Wednesday, the r1ith May next,

By order of the Board of Directors.
P. LAFRANCE, Manager.

Capital Authorized $1,500,000.00
Capital Paid-up... , 500.62
Reserve Fund ...

J. J. STEWART.......President
Groree R. Hart, Vice-Pres't
W.H Webb, Hon.'G.

Andrew Mackinlay.

Mere,

Quebec, 18th March, 1904.

Tre NATIONAL BANK |52
OF SCOTLAND | gainburgn

o:rlt.l Bubsoribed... ... siimmmmss sses seess. 85,000,000
Pald-up osses: wsnens saene 1,000,000
Uncalled . 4,000,000
Reserve Fund we 1,080,000
Trnomas Hroror Bmrra, General Manager Grorax B, HART, Secr..ary
London Office—37 Nicbolas Lane. Lombard Street, E.C.
J. S. Cocksury, Manager. | THoMAs NEss and Joun FERGUSON, Ass't. Managers.
The Agency of Colomal and Foreign Banks 18 %ndeguken and the Acceptances
in tired

of Customers residing in the Col on terms which

will be turnished on application,
All other Banking busi cted with England and Scotland is also transacted

The Accident & Guarantee Company
0f Canada, — Montreal.

Capital Authorized - - - - $1,000,000 00
Capital Subscribed - - - - 250,000 00
Government Deposit - - - - 38,583 00

Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen's Benefit Insurance.

ACENTS WANTED ™ 5o Rinads
G. 1. GODDARD, - - Managing Direetor.

The ONTARID LOAN & DEBENTURE CO.

:lncorporlted by Royal Charter
and Act of Parliament.
Established 18as.

Of London, Canada.
Subscribed Capital © . - - $2,000,000
Paid-up Capital whshims Lo, w8 1,200,067
Rootive TNl «:. deuniel 5o S IETeN, 600,000
Total Assets - - - = - 38082
Total Lisbilities - - - - 1,0506

Debentures issued for 3 0;_5 years. Debentures and
interest can be collected t any agency of Molsons Bank,

Sou S WILLIAM F. BULLEN,
Manager.

London Ontario, 1904.
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(Canada Permanent
Mortgage Corporation

Head Office: Toronto Street, Toronto

Deposits

received in sums of

One

Reserve Fund

Invested Funds

Paid-up Capital.... $ 6,000,000.00
$ 1,750,000 00
$23,300,000.00

Dollar

and upwards.

President : GEORGE GOODERHAM.

1st Vice-President and Managing-Director
J. HERBERT MASON.

2nd Vice-President : W. H. BEATTY.

Interest paid or com-
pounded twice a year at

3% per cent.

THE

Huron & Erie

Loan and Savings Co.
London, = = Ont.

Oapital Subseribed - $3,000.000
Capital Paidup - - 1400000
Reserve Fund - - 975.000
Assets Deec. 3ist, 03 - 8,087,750

Money advanced on tae security ot Real Estate
on tavorable terms

Debentures issued n Currency or Sterling.

Executors and Trustees are authorized by Act
ot Parliament to invest in the Debentures of
thi Company. Interest! allowed on deposits.

President. anager.

LJ. W. LITTLE, IG. A. SOMERVNI[LLE.

il

London&Canadian
Loan & Agency Co., Limited.

GEO] R. R. COCKBURN, ! THOMAS LONG,
{ PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND ovn Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority ot
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale of Bonds Securities, &c.

Terms Moderate. ALL INVESTMENTS GUARANTRED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY ST £ET, TORONTO.

Toronto Mortgage Company
Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - = - $1,445,860 00
OAPITAL PAID-UP = o« el .2 e @ 724,540 00
RzsgrvE FUND - - - SR e ) 250,000 00
TOrAL ASSETS - - - - - = - 230422576
President,
HON. WM. MORTIMER CLARK, LL.D., W.8,, K.C.
Vice-President,

THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78Church St., Toronto.

AUTHORIZED CAPITAL...... $2,500,000
SUBSCRIBED CAPITAL...... 2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON Managing Director.

|
THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HeAD OrricE, 23 ToroNTO ST, TORONTO.

CAPITAL SUBSCRIBED . $a,008,000
CarrraL Pamo-up ... 1,004,000
Rest . - 350,000
AsSSETS ' 4133794
DIRECTORS :
John Lan

Blaikie, F“l" President.,
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, K.O.M.G.,, Hon. Senator Gowan, LL.D.
O.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. 8.
Pll(gfl"- N. Silverthorn, John Stuart, D. E. Thomson,

K.C., Frank Turner, O.E. Hon, James Young.

Debentures Issued for 1 year and upwurds. Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Uompany.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Go.

OF CANADA.

JOHN H. TILDEN, EsQ., = » - PRESIDENT.
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Hovour JUDGE MORSON - Vice-PRESIDENT,
One of the Judges of the County of York.
THOMAS T. ROLPH, , - - - SECRETARY.
Highest Rate ot Interest Allowed on
Deposits, Currency and Sterling Bonds,

Payabie Half-Yearly. * . . . .

EsTABLISHED 1869,

and Dehentures,

OFFICES — IMPERIAL CHAMBERS,
82 and B4 Adelaide St. East, Toronto.

Money Advanced on Mortgages, Stocks; Bonds

|

THE STANDARD LOAN CO.

is prepared to issue Debentures
payable at Toronto, Canada, for
$100.00 and upwards, for one, two,
three, tour or five years with interest
at

F ive' Per Cent.

The interest coupons are payable
to bearer half-yearly. The interest
dates from the time the money is
received by the Company.

Write for booklet entitled ‘‘ An
Investment of Safety ana Profit,"
giving you all information.

3

STANDARD LOAN COMPANY,

24 Adelaide Street East,

TORONTO
W. S. DINNICK, -

MANAGER.

THE HAILTON PROVIENT WD
LOAN SOCIETY

Capital Subscribed....... %1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve&Surplus Funds 404,173 46
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly it the highest cur-
rent rates. Executors anc Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—~King St., Hamilton

A, TURNER, C. FERRIE,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street

HON. J. R. STRATTON, President.
I". M. HOLLAND. General Manager.

Hon. JouN DRYDEN

he RELIANGE | ==

J/«Mss GUNN,

Loan and Savings Company P '°§5’::i’;'2:
0f. Ontarlo. " Manager

84 KING ST. E., TORONTO | W N. Dorrar
Secretary

ESTABLISHED JUNE 25, 1895.
BANKERS

Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stook (fully paid) $ 575,130.00
Assels PR 1,129,659.66

The Canadian Homestead
Loan and Savings
Association

"HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Capital Subscribed - o - $400,000
Capital Paid-vp - 138,000
terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK.
President. Vice-Pres.

A. ). PATTISON, - MAaNAGER.

Money loaned on improved freshold at low rates. Liberal

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-vearlv.

JouN Low

§8 St Fraancois Xavier Street, MONTRR2

Stock & Share BroKer.

Member of
the Stock Excoang
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The Ontario Loan and
Savings Company

Oshawa, Ootario

CAPITAL SUBSCKIBED
Carrrar Pam-up

$300,000

300,000
CONTINGENT ... 25,000
Reserve Funp 75,000
Derosits AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W F. CowaN, President.

F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Chambers, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollls 8St,, Halifax, N, 8,

Dealer in Stocks, Bonds and Debentures,
Corporation Securiiles a specialty,

Maunlelpal

Inquiries respecting investments freely answered,

Incorporated 1794

Insurance Company of North America

FIRE | 0f Philadelphia | MARINE

Cash Capltal ‘cosiy i ssvvvail s $ 8,000,000 00
Total Assets........ 10,702,588.61
Surplus to Policy-holders.....
Losses Paid since Organization, 111,857,078.92

ROBERT HAMPSON & SON, Gen. Agts, tor Canada
Corn Excuance BuiLping, MONTREAL.
MEDLAND & JONES, Agts., Mail Bldg., TORONTO.,

INVESTORS!

e INVESTIGATE BEFORE INVESTING, s
v wCOSTS LITITLE—PREVENTS LOSS,
INSURES SAFE AND PROFITABLE INVESTMENTS,

For full information address

The Investors’ Mercantile Agency, Limited
25 Toronto St.,, - Torounto.

Judge Edward Morgan, Samuel Nesbitt,
President. Man.-Director,

SIMPLICITY
ELEGANCE
RICHNESS

We design
and manufacture
exclusively Fittings and

Furpiture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stor es

Write for turther partic-
ulars and prices to

The
) Canadian Office and School

( Furniture Co., Limited,
1 Preston, Ontario,

4,988,589.05 |

|
|
|
|
|

}
i
;
|

|
‘
|
|

WINNIPEC
The STANDARD TRUSTS COMPANY

. T. GORDON, EsQ.. M.P.P., PRESIDENT.
WM. WHYTE, EsQ., WM. HARVEY, Eso.,
Vice-PRESIDENTS.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage? . Write to

JOHN. RUSSELL,
Managing-Director

The Peoples Buildin g

and Loan Association,
LONDON, Ont.

Assets, - - - ., - $662,753.68
Liabilities to Public, 93,424.82
$7.00 Security for each
$1.00 Liability.
INVESTMENTS CAN BE MADE IN
6 per cent. Permanent Stock.
4); per cent. Debentures.

3)2 per cent. Deposits.

Annual Reports, Application
Forms, ete., upon request.

JUDGE EDWARD ELLIOTT,
A. A. CAMPBELL, - -
WM. SPITTAL, - -

PRrESIDENT.
M ANAGING-DIRECTOR.
SECRETARY-TREASURER.

THE GREAT WES1
PERMANEN1 LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Poermanent Preference Stock ot the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent, premium. This stock bears
Five per Cent per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly.

Five per Cent. Full-paid Stock (i« an excellent
investment), withdrawaole in three years

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.,

W. T. ALEXANDER,. - - - President.

DEBENTURES

CANADIAN BONDS
BOUGHT AND SOLD

CORRESPONDENCE INVITED
FROM CORPORATIONS,
TRUSTEES AND OTHER
C O N S EB:R N Tk “V: R
INVESTORS

DOMINION SECURITIES
C()RI’()RATION. LIMITED
EAST,

26 KING STREET TORONTO

The Toronto General Trusts
Gorporation

Established 1882.
TORONTO. OTTAWA. WINNIPEC.

CAPITAL, — — — 1,000,000
RESERVE FUND, — 300,000

Chartered to act as Administrator,
Executor, Guardian, Trustee, Assignee,
Receiver, Liquidator, Committee of
Lunatics, Trustee of Bond issues,
Registrar, Transfer Agent and General
Agent.

Fire and Burglar-proof compart-
ments to rent in the Corporation’s Safe
Deposit Vaults trom THREE DOLLARS
per annum upwards, Visitors are
invited to inspect the vaults.

J. W. LANGMUIR,
Managing Director.

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital ............... % 630,200 00
Reserve Fund ................ 235,000 00
AR e S 2,485,469 16

Directors:

W, J. Reid, Pres.

Thomas McCormick, Vice-Pres.
T. Beattic.

H. Smallman. M. Masuret,

Money advanced on improved farms and productive
city and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Curiency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe Buitpine,
LONDON, - CANADA

Capital Subscribed...........$1,000 0on ag
fotal Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

According
To Will

The prudent business man will
name a trust company as his
executor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.
WRITE FOR LITTLE BooxLxT.

THE

Trusts & Guarantee Go.

LIMITED
Capital Subscribed, - -  $2,000,000.00
Cagita.l Paid-up, - - =  800,000.00
OFFICE AND Sa¥eE DerosiT VAULTS :

14 King Street West, - Toronto.

-
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Debenturesl Mercantile Summary

Municipal, Government and Railway Bonds
bought and sold.
Can always supply bonds suitable for deposit

with Dominion Government.
Toronto Stock purchased for

stOCKs. Cash or on margin and

carried at the lowest rates of interest

H. O'HARA ¢é& CO.

No 30 TORONTO STREET

Members of the Firm —H. O'Hara, H. R. O'Hara, W.
. O'Hara.
Members Toronto Stock Exchange —H R. O'Hara,
W. J. O'Hara.

New York, Montreal, and

AMILIUS JARVIS & CO.,!

ZmiLivs JARVIS Epwarp CronNyN
Joun B. KmGour C. E. A. GoLpman
(Toronto Stock Exchange)

STOCK AND BOND BROKERS
DEALERS IN INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all l Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, ReCEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Strect, TorRONTO

E. R. C. Clarkson, F.C.A. W H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbia.
(and at Victoria)

Powers ot Atkorncﬁ to be issued to it
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Menzies, F.C.A. (Can.)

R. A. RUTTAN,

(Successor 10 J. F. RUTTAN).
Established 1880.
REAL ESTATE,
INVESTMENTS,
-INSURANCE,

PORT ARTHUR & FORT WILLIAM.
Post Office Address, — — Port Arthur, Ont

Wm. Barber & Bros.

- PERNMERS,

GEORGETOWN, = = = ONTARIC

MANUFACTURERS or
Book Papers, Weekly News, and
Colored Speclalties

Kcep
osted
11l oy

R. G. DUN & CGO.
Toronto, Montreal, Hamilton, London and
Cities in Dominion, U.S. and Europe

Our " Daily Bulletin '3
the only lhlm;A of the kind
In Canada. most come
plete and reliable record of
Failures — Compromises -
Business Changes—Bills of
Sale—Chattel Mortgages—
Writs and Judgments forthe
entire Dominion,

We issue caretully re-

SoME men are so given to controversy
that they will spend fiity cents worth of
time in getting the better of a five-cent
argument.

S. B. Lorpry, a manufacturer of furni-
St. _lnhll,

He began business

ture in a moderate way at

N.B., has assigned.
four

for himseli about

II'I\

years ago.

assignment is now reported

It has now been determined not only

to light the whole stretch of the Welland
Canal by electricity instead of gas, but to
operate the gates, valves, bridges, and
the the

The order for ‘the cedar poles

sluiceways of canal by same

power.

and steel poles for carrying the wire has

- .
been given. The electric power will be
furnished by the Cataract Power Com-

pany.

AN extension of time is being asked by

a Syrian named R. Kowrey, formerly
oing a peddling business throughout the
Breton district, but several
past
and peddlars’

ne NS He

of $4,500

(‘?l])\ 10r

years carrying on a general store

supply business at Inver-

claims to have a surplus

A WINDING-UP order has issued in the

{ matter of the Greig Manufacturing Co.,

Montreal, makers of and

essences gro=
cers' sundries. The company was incor-
porated four or five years ago under a

charter,” authorizing a
The Montreal Cigar
, with an authorized capital of $15,000,
The

formation of this company was an inci-

Quebec
stock of
Co

capital
$12,500.

has also been put into liquidation.
dent in the long-continued cigarmakers’

strike, in the
came out second best,

which cigarmakers’ union

TuEe Berlin
tory was burned on February 16th, has
completed plans for rebuilding the main
building, which was totally destroyed.
The new factory will be of brick, three
storeys in height, and will be equipped
with the most modern new machinery.
They intend to use electric power, ob=
tainable from the town, and in addition
they will build an electric plant of their
own. The firm is now occupying tempo-
rary premises in the new factory of the
Merchants’ Rubber Co.,- but expect to
be able to fill all orders.

It is expected that the Canadian Cor-
respondence College, now in the Canada
Life Building, will soon move into new
and more commodious offices in the
Medical Building, at the corner of Bay
and Richmond Streets, Toronto. They
propose to occupy the corner of base-
ment, with windows facing.on both Rich-
mond and Bay Streets. This move has
been made necessary, we are told, by the
continued growth of work. It is gradu-
ally securing a hold on the young people
of the land. For one who is eager for
knowledge, and cannot find the time nor
the money for courses in our regular
institutions of learning, the Correspond-
ence fills a want. Many can testify to the
great value of instruction by mail. It is
a pleasure to note the growth of this
distinctly Canadian school,

Felt Boot Co., whose fac-

IMPORTANT WORK.

“Investments " is admitted by the Press to be
a work of great value as a guide to Investors.
Among the specially contributed articles are : -

*GENBRAL PRINCIPLES FOR INVESTORS,”

" STock MARKETS AND HOow TO PROFIT BY THEM.”

“Tue Tueory or OprioNn DeaLinGg.”

“ How 10 INVEST IN MINES.”

“*INSURANCE AS AN INV MENT."

g ND : 118 CominG IMPORTANCE.”
3 atureis a collated list of '* AVERAGE
. enabling an Investor to gauge the value ot
any particular security, ‘' Investments!’ (148 pages),

Post Free on meationing THE MoNETARY TIMES,

LONDON AND PARIS EXCHANGE, LTD.,

HeAD OFFcE: LONDON, ENGLAND,
Licmsad by the Goverameat of Oatario t) deal in |

Stocks and Shares,

CANADIAN BRANCH : 34 VICTORIA 87T, TORONTO.

L. COFFEE & CO..
Urain Commission
Merchants

] TroMAs FLYNN,
Jonx L. Correr.

Board of Trade Build
Toronto, Oatar i

JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London,

Stocks bought and sold for cash, or on
margin,

Phone, Matn 880. 26 Toronto St., TORONTO

OSLER & HAMMOND

'Siock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers In Government, Munioipal, Rallway Ca
Trust wd miseellaneous Deventures. Stocks on Lon
don, Kag,, New York, Monireal and Toronto Exchanges

bought and sold on commission,

Cable Adress “Therson” Toronto.

THOMSON, TILLEY & JOHNSTON

' BARRISTERS, SOLICITORS, &o:
—Offices —
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

Telephone Main 957

| D.E. Thomson, K.C.
| *'W. N. Tilley.

Strachan Johnston,
Arthur J. Thomson,
R. H. Parmenter,

[IBBONS & HARPER,

Lacnaters, Bolicitors, 8¢

Office—Corner Richmond and Carlh g Streets
LONDON, ONT.
GEO. C, GIBBONS, K.C. FRED F. HARPER,

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA

, K.C. Frank H. Phippen,

{’.Visll‘ieawmarf T:ppe:. George D. Minty,
Gordon C. McTavish, Wallace McDonald.
licitors for : The Bank of Montreal, The Bank ot
Britg?l ﬁo‘::lsl America. The Merchants Bank of Canada,
National Trust Co., Ltd.,, The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Company, The Ontario Losn &
Debenture Company, etc., etc.

H. MoLaren & Co.
COMMISSION MERCHANTS & BROKERS

AgeNTS FOR—The Dominion Radiator Ce
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL
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Telephone Main 4744

GEO. 0. MERSON,
CHARTERED_ACCOUNTANT

Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Mcintyre & Marshall

Members New York Stock Exchange.

“ New York Produce Exchange.
New York Cotton Exchange
" Chicago Board of Trade.

Represented In Toronto by

SPADER & PERKINS,

Members New York Stock Exchange.
g Chicago Board ot Trade

‘J. C. BEATY, Manager.

Rotunaa) King Edward Hotel, TOKONTO

INVESTORS

Assiring to realize the Large Interest and Profits

ssible in legitimate Mining, Oil, Timber and
Smelter Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should send for our
Booklets, giving full information, mailed FREE.

BUTCHART & WATSON,

Branch Managers—DOUGLAS, LACEY & CO.,
Confederation Life Building, Toronto.

“

CARTER & COMPANY

Stocks, Bonds & Investment Securities
21 and 23 Colborne Street.

¢ Stoc! cha P,

aferri New Yol Sk Bechengs

) gt ce Exchange.

private Wires [ Chic:lgopll;::ﬁn\'ﬁtof xf.-:—.:;‘.“e

Correspondence Phone Main 5279,
Invited. Long Distance.

—Municipal Debentures
EBENTUBE bought and sold. also
Government and Railway

Bonds, Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand. — Telephone Main 2011

GEO. A. STIMSON & CO.,
24-26 King Street West TORONTO, Ont,

JENKINS & HARDY

ASSIGNEES,

CHARTERED ACCOUNTANTS,

Estate and Firc Insurance Agents
I5% Toronto Street, - - - - Toronto,

465 Tempie Building, - - - Montreal,
100 William Street, - - - New York

WANTED.

The Great West Life Assurance
Company require the services of a first
cl?ss Life Insurance Underwriter for
City of Toronto — or, better still—
TWO BRIGHT YOUNG MEN
could form a partnership and develop

one of the best paying businesses in
Toronto.  An excellent opening for

the display of energy and ability.
First class references required,

Apply, Ontario Branch Office,
18 Toronto St_reet, Toronto, Ont.
P. 8.—Read our Annual Report for 1903.

Mercantile Summary.

ApPLICATION has been made for a re-
ceivership for the Quebec and Southern
Railway.

Mr. J. G. King is establishing a
chopped feed factory at Port Arthur,
Ont. »

TrE new long-distance telephone ser- |
vice between Halifax and Sydney, N.SG
203 miles in length, was inaugurated a |

few days ago.

Tue Preston-Bell Furniture and Lum-
ber Company are building a sawmill at
Fort Frances, Ont., equipped with all
modern machinery and .a capacity of |
60,000 feet per day. .

Tug Fredericton, N.B., Board of Trade
is urging the Provincial Government to
assist the York and Stanley Railroad
Company to extend their line a few miles
beyond Stanley so as to tap the fine
hardwood country in that section.

Tug Canadian Light and Power Com-
pany is applying to the Quebec Legisla-
ture for power to ‘acquire, hold or dis-
pose of water powers and real estate
necessary for the development and sale
of light, heat and power, and for -the
manufacture and supply of gas or other
illuminant.

Tue Dodge Manufacturing Company,
Limited, has opened up a commodious
warehouse in Montreal “for the display
of wood split pulleys and other products.
These have been largely “used in that
city and Quebec Province, having bLeen
sold by local dealers for years past, but
now the company will carry its own
stock.

Tue Nepigon Railway Company wants
power from the Ontario Government
to extend its railway from a point
on the projected line near Albany river
northerly by the most feasible route
crossing the Albany, Severn and Nelson
rivers, to some point on the Hudson Bay
at or near Fort Churchill, and to enter
into agreements with the Grand Trunk
Pacific Railway.

Tur Canadian Rubber Company held
their annual meeting in  Montreal last
week and elected a board of directors as
follows: Messrs. H. Montagu Allan, J.
B. Learmont, C. F. Smith, H. Marklani
Molson, Lieut.-Col. F. C. Henshaw,
Alired Piddington, A. A. Allan, Hugh A.
Allan and Lieut.-Col. Prevost. At a sub-
sequent meeting Mr. H. Montagu Allan
was elected president; Mr. J. B. Lear-
mont, vice-president; Mr. D. Lorne Mec-
Gibbon, general manager, and Mr. E. A.
Wright, secretary-treaurer.

A UNITED STATES Senator suggests
that in view of the growing tendency of
industrial concerns to impair * the na-
tural beauty of Niagara Falls, united
action by the Governments of Great
Britain and the United States would be
in order. He concludes a resolution in
the Senate Judiciary Committee by de-
claring that the State of New -Ynl'k
.\hn'uld,.su 1-.:“’ as ‘necessary, withhold
legislation likely to render such action

nugatory, Lt
ugatory, and to unite ip any enactment

High Grade
Investment

BONDS

to yield . . .

Per
Cent.

0SBORNE & FRANGIS

Membsrs Toronto Stocx Exchange

Mail Building, - - TORONTO

likely to give it fyuj effect

Tue American Power Company are
making preparation for beginning work
immediately on the mill sites and power
dam at Fort Frances. The plans show
a fine structure, with two power houses
and a complete system of head gates,
with log chute and openings.

Tue spring trade number of Hardware
and Metal, issued by the Maclean Pub-
lishing Company in Toronto, Montreal
and Winnipeg, is a remarkably fine one
this year, both in subject-matter and let-
terpress. It contains no fewer than 208
pages, many of them illustrated, and
covers the whole range of trades repre-
sented by its title.

J. P. Quinn & Co., in, the retail dry
goods line at Moncton, N.B., are offer-
ing their creditors 60 cents on the dollar,
viz., 30 cents cash, balance in four and
six months. Liabilities are stated at
$16,000. Quinn is reported as having
been unsuccessful some years ago in St.
John, N.B., and then he travelled for a
time for wholesale firms in that city and
Quebec before commencing his present
retail business in 1Q0I.

Froum St. John’s, Que., we hear of the
failure of Samuel J. Roy, who ran a but-
ter factory there on quite a large scale,
with separator and collecting stations at
various points in that district. Mr. Roy
is an enterprising and active man, but of
somewhat speculative tendencies, and his
business ventures have not always proved
successful. Formerly he resided at Sabre-
vois, where he did business as a sash
and door manufacturer, and as a general
contractor, failing there some years ago.
Subsequently he went into the creamery
business, his output being well spoken
of as to quality, and in 1002 he located
his headquarters in St. John’s under a
$4,000 bonus arrangement. His total in-

debtedness is said to reach $44.700.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MBAFORD—G.-cy County, C. H. JAY & COY,
Bankers, Fi iers and Canadian Exp Co.
Agents. Money to oan

GEORGB F. JEWELL, F.C,A., Public Accountant
and Auditor, Office, 361 Dundas Street, London,

Ont.

OUNTIES Grey ana Bruce ocollections made on
commission, lands valued and sold, notlces served

Ag 1 fi 1 busi d, Leading loan
sompanles, lawyers and wholesale merchants given as
references

H, H. MILLER, Hanover

jn“l RUTHERFORD, OWEN BOUND, ONT.

Licensed Aucticnesr for County of Grey,

Lands valued and sold; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans effected
Best ot references.

The Grenfell Investment Co.

/BANKERS
GRENFELL, N.W.T.
A General Banking and Financial Business transacted.

Special attention given to collections on Neudorf, Hyde,
Tirce, Mariahilf and Pheasant Forks.

Jas. Younc-Tuom<on, MGR.

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an ugly looking
hole in the finished work.

“It's a Perfect Machine,”
UNITED  TYPEWRITER GO,

SOLE CANADIAN DEALERS.

Mercantile Summary.

I'ae Guelph and Goderich Railway
Company is asking for power to build a
line from Guelph Junction to Goderich,
with branches to Listowel, St. Mary’s
and Clinton, with authority also to take
over the rights, franchises, rights of way,
granted to the Guelph Junction
Railway Company, and to enter into an
arrangement with the Canadian Pacific
Railway.

ete,,

SouTHAM, Limited, is the name of a
new joint stock company which has re-
ceived a charter from the Dominion Gov-
ernment for the purpose of publishing
newspapers, books, etc., Hamilton,
Ottawa and other cities, and to take over
the business now carried on in Montreal
under the name Southam & Carey,
that of the Ottawa Citizen Co., the Mail
Job Printing Company, and of the Ham-
ilton Spectator. The total capital stock
is placed at $1,000,000, and chief
offices will be in Hamilton.

in

ol

the

Tre Canadian Northern Railway Com-
pany, having made certain separate issues
of bonds, secured respectively by mort-
gages on certain of their lines and pro-
perties, now ask power of the Dominion
Government to make a consolidated
issue of securities within their present
authorized limits in substitution for cer-
tain of the bonds referred to, with the
right to make further issues from time
to time. It also desires authority to
enter into agreements with the Northern
Extension Railway Company for pur-
chase or amalgamation.

THREE companies are stated to be in
a position to take advantage of the
$50,000 subsidy offered by the Dominion
Government for the establishment of a
steamship service between Canada and
Mexico, two of which are Canadian. The
Mexican Government is prepared to take
full advantage of the opportunities which
will be presented for trade with Canada,
and has decided to place consuls in all
parts of this country. The new line will
probably run from Montreal to Vera
Cruz by way of Havana and Progresso.
The service is to be for passengers as
well as freight, and the trip will occupy
eight to nine days.

The Steel Company has
now decided to put in a steel rail mill at
Sydney, C.B. Some time ago a quan-
tity of steel billets were sent to England
to be turned into steel rails. The report
of the Government inspector upon these
has now been received by the Department
of Railways and Canals. It says that the
rails made from the Sydney billets are
first-class and of the very best quality.
The average yearly market for rails in
Canada in the last ten years has been
110,000 tons. For the year ending June
last the consumption was 180,000 tons.
The building of the Grand Trunk Pacific
and other railroad development would be
likely to maintain the market. for many
years.
tries will be effectually shut out, it,is ex-
pected, by the duty of $7 per ton. which
is going into force as soon as rails

Dominion

Importations from foreign coun

are

manufactured in this country.

IT IS THE

Small Articles |

we can supply you with that
makes traveling a pleasure.

Dressing Cases and Bags, Drinking
Cups in Glass and Metal, Rubber
Toilet Rolls and Sponge Bags, Flasks
and Medicine Cases, Cigar Cases to
hold from 3 to roo Cigars, Collar and
Cuff Cases, Purses for Coin and Bill
Folds for Paper, Safety Razors and
Safety Pockets, and everything in
Trunks, Bags and Suit Cases.

Catalogue "“M" illustrates everything.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

Tue Prudential Securities Company,
Limited, Toronto, with a capital of
$500,000, has received an Ontario char-
ter. Among the directors are J. T.
Franks and A. J. Mitchell, Toronto.

Cecir Ruopes' dream is approaching
fruition. Early next month will run the

first train from Cape Town to Victoria
Falls, 1,700 miles north, on the Cape to
Cairo Railroad.

AN odd story is told of a grocer in a
town in Norfolk County, who, when eggs
went up to 40 cents the dozen in Febru-
ary, refused to advance his price beyond
25 cents. He declared that “Them two
fellows down the street, Blink and Blank,
have got runnin’ one another, and put
up the price to the farmers; but I ain't
a goin’ to be no party to setch doins.
It's robbin’ the public, that's what it is.
Who ever heerd of such a price as 40
cents for aigs?”’ It is proper to explain
that this grocer keeps some 200 hens, so
he always had a few dozen per day for his
customers. This state of trade went on
for a week or two, when light broke in
upon the loyal grocer’s mind, and he
said to a man in the street: “Say, did
you hear that aigs was up all over the
country on account of the snow block-
ades and sich?” The man answered that
they were 40 cents in
Hamilton and 45 in Toronto. And the
grocer who didn’t read the papers deter-
mined then and there that he would
thereafter get the same price for his
eggs as the other dealers were getting.

he understood



THE MONBEFARY W TI L\/IE‘{

1274
The Charges

Trust Company

Acting as Administrator, Executor or
Trustee of an Estate arc the same as
those allowed a privats individual
acting in like capacity, as both are
fixed by the Surrogate Court Judge
upon the passing u’? the accounts of
the Estate before him.

We solicit interviews or correspon-
dence upon this subject.

NATIONAL TRUST CO.

(LIMITED)
22 King St. E,, Toronto

@ ONTARIO WIND ENGINE -

& PUMP CO,,
Limited.

Envelopes

everything in

Envelopes

From the smallest pay to the
largest official envelope, in all
weights and grades of Bonds,
Linens, Laids and Woves, and
Manillas, in whites and all
shades and colorings.

SPECIAL SIZES
MADE TO ORDER.

The Barber & Ellis Co.,

Limited Toronto

Mercantile Summary.
TO OUR PATRONS.

We take pleasure in announcing that
the the Monetary Times
throughout the Province of Ontario is
Mr. Alex. Wales, of Toronto, who is
(ully authorized to receive subscriptions,

agent for

| collect accounts, etc., for this company.

3AIRD Bros.” furniture
Plattsville, Ont.,

lx‘u_\'<‘ll by

factory and saw

mill at have been des

fire at a less of $20,000; insur

ance unknown

'ue Rock City Tobacco Company,

hdas been authorized to increase
its total capital stock to $100,000, and to
establish branches for the disposal of its

Quebec,

product in any place in Canafa.

Mgr. W. T. ALEXANDER, president and
{ managing director of the Great West
Permanent lLoan and Savings Co., of

Winnipeg, is at present in the city. He
reports a

for the

year of remarkable
West Co,,
most enthusiastically of the possibilities

sSuccess

Great and speaks

of the West generally.

Ont., on the 2oth inst,
Thurtell’s drug store, J.
N. Andrews’ Dutton’s
grocery store, and the athletic
The loss 1s estimated at $.31),()00‘
On the

destroyed

At Ingersoll,
a fire destroyed
barber shop, I.
amateur
rooms
and the insurance about $12,000.
same fire

day, at Napanee, a

Richardson's photograph gallery, A. E.

Lazier's wool warehouse, J. Paisley’s
grocery, J. J. Maines’ boot and shoe
store. Total loss $12,000, mostly in
sured.

A WORKING shoemaker originally, I
Galipeau some little time ago put a small
stock of readymade shoes into a shop at
Weedon, Que.,
out into general
Now he

somewhat

subsequently branching

lines of merchandise.

asked

case i\

to assign.—A
that of G. E.
painter, at

has been
similar
Champagne, a house Pierre
ville, Que. A few ago he

which he apparently did not

years started

a grocery,

make a success of, and he abandoned

hat line in 1902, turning his attention to

millinery, being tasty and fond of variety.

that in
work of
the Hydrographical Department simpler

Ottawa
render the

announced at

future, in order to

and more systematic, that part of the
service as well as the hydrographic
work of the departments of the Public

Works
transferred to the Department of Marine

and Railways and Canals will be

and Fisheries. After July 1st next, there-
"ur('_ ll‘v t‘iv‘«‘t'li'»ll .‘lllll Cnntrn] (;f thc
navigation on the St [Lawrence, as also

the work of dredging and cleaning and
vessels and equipment used for such pur-
poses will be transferred to this depart-
ment, so
improvements to be made to navigation
on the. St. altogether in its
hands. The powers and duties of the
Department of Marine and Fisheries will

in future, therefore, be very considerably
increased.

Lawrence

as to place the control of the

TENDERS FOR

§65,000 DEBENTURES,

Sealed tenders will be received up to noon onMonday
4th April, 1904, at the Town Treasurers Office, Whitby
tor the purchase of $635,000 debentures with 6 months,
acerued interest, being $50,000, Water Works and $15,000.
Electric Light debentures of the Town of Whitby, bear-
ing interest at 4% per annum, repayable in 3o annual
payments of $3758.95 each, principal and interest.

Said debentures are dated 2nd Nov., 1903, and to be
delivered on znd May, 1904.

All said debentures are made payable at the Town
Treasurer’s Office, Whitby.

The highest or any tender not necessarily accepted.

JOSEPH WHITE
TREASURER.

Whitby, 11th Mar., rgo4.

A wise choice of

OFFICE STATIONERY

will save money and insure good work.
Windsor Mills paper for letter- heads
and envelopes is meeting with approval

everywhere. It has all the qualities
that give satisfaction in business work.

MADE IN CANADA BY THE

Cavava Paper Co.
Limited
ToroN10, MONTREAL & WiNDSOR MiLLs, Que.

/ ‘\
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer.

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Faclory

e BROWN BROS. .

MANUFACTURING ANT COMMERCIA STATIONERS

51-53 Wellington Street West, Toronto,
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ESTABLISHED 1855

YLORS

fIRE &BURGLAR

NY
o ATENTEDL QVEMENTS
IN
NOTFOUND o rR MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

o}
8Y THOSE c\;lang 10 SECURE

THE BEST SAFE

J. & J TAYLOR.
TORONTO SAFE WORKS,

HAVE M

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

CLARE BROS. & Co.

“IMITED.
Preston, Winnipeg,
Ont. Man.

MANUFACTURERS
OoF

Peninsular Stoves and Ranges.
Hot Air Furnaces.
Hot Water Boilers.

Radiators, Registers,

ETC.

For Quality
and Purity

“UEXTRA
BRANULATED"

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Linita

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the sizemade and used in New Ycrk and Paris and
ut up in 50 and 100 lb. boxes.

| Mercantile Summary,

'ne large new linseed oil mills in

Owen Sound, Ont., have now started
operations.

| Kingston, Ont., ratepayers have passed
llv_\ a large majority a by-law to purchase
|
|

the local electric lighting plant

! Mgr. J. B. Jackson, the Canadian com
mercial agent in Leeds, is endeavoring
to interest Hull (Yorkshire) merchants
in the establishment of a steamship line
and, as a consequence, direct trade, be-
tween that place and Canada.
i Tue Canadian Pacific, in pursuance of
In\ plan of spanning the continent with
the best grade of heavy track, is prepar
ing to lay 10,000 tons of 8o-pound steel
rails. Work in the West will be begun
between Portage la Prairie and Brandon.
'ne Grand Trunk Railway will build
a new bridge at Kingston, Ont, to re
place the present one, which is
fourteen years old.

about
lhe work is already |
being put in hand by the
Bridge Co.,
contract.

Dominion

Lachine, Que., who have the

La CompacNiE de Granit d’ Argenteuil,
Montreal, capital stock $300,000, has been
incorporated under Dominion charter.
[t will acquire and work stone, marble
and granite quarries. Among the char
ter members are Jos. Brunet, of Notre
Dame des Neiges, Que., and L. Beaudry,

of Montreal.

A PROSPECTOR named Robert Herd is

reported to nave made a strike of
north of

Ladysmith on Vancouver Island, giving

high-grade copper ore just

$0 per ton in copper, $3 in gold and $1.50
in gilver. Capitalists are said to be look-
g over the ground with a view to pur
chase of the claims

e, P CE——

SYSTEM AND ORGANIZATION.
AN INSTRUCTIVE LECTURE.

We have been struck by the sensible,
practical character of some advice given
‘he other day to some 1,500 work people
of the Canadian Rubber Company, in
Montreal, by the general manager of that
important company, Mr. D. L. McGib-
bon. This gentleman chose for his titls,
“System and Organization,” and he
showed in a very effective way how the

Accountant
and A u d i t or

At present engaged in public
practice with large and prominent
firm, desires engagement as Audi- |
tor, Secretary or Treasurer, Is
experienced, energetic, reliable,
possesses analytical and executive
ability, and is capable of effecting
simple and efficient systems of
accounts, showing facts and their
causes.

Address Box 24,
Monetary Times.

THE PLANET

CHATHAM, ONT,

does not charge fancy prices. It maxes
as good books as any first-class book-
making house in Canada. Estimates
promptly furnished for I

Flat Opening Blank Books
Loose Leaf Ledgers, or
Loose Leaf Sheets

Invoice Books

Transfer Ledgers, Ete.

DEBENTURES

bearing interest at the rate of

S5 per cent.

per annum will be issued in
amounts (o suit purchasers,
Our financial report and litera-
ture will be sent on request.

SusscriBep CariTAL, $3,000,000.

Paip-up CariTAL, 800,000.
AssETs at Dec. 31, 1903, 1,066,248,

THE

BRITISH COLUMBIA

Permanent Loan & Savings Co..
VANCOUVER, B.C.

Nova Scotia Steel & Coal Company,

LIMITED

DIVIDEND NOTICE.

Noti e is hereby given that a Dividend of 3
per cent. on the Ordinary Shares of the Com-
pany for the half year ending December 31st,
1903, and a Dividend of 2 per cent. on the
Preference Shares for the quarter ending
March 31st, 1904, has been declared, payable
on April 15th, 1904, to the Shareholders of
record of March 81st, 1904.

The transfer books will be closed on and from
April 1st to April 5th, both days inclusive.

By order of the Directors.

THOMAS GREEN,
New Glasgow, N.S., Cashier,
March 18th, 1904.

IN HER PUBLIC LANDS

many thousands of square miles in extent, the Proyince
of Ontario offers unexcelled inducements to mining pro
spectors and capitalists looking for large returns for
their money.

Many valuable deposits of iron, nickel, copper, gold
silver, arsenic, mica, corundum, graphite, granite, lime-
stone and other ores'and minerals have be¢n found in
Northern, Eastern and Northwestern Ontario, and
many more arc doubtless yet undiscovered.

For maps, reports, Mines Act, etc., apply to Hon. E.
J. Davis, Commissioner of Crown Lands, or Thos. W.
Gibson, Director Bureau of Mines, Toronto.
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one depended upon the other. Looking
into the details of the great establish-
ment under his control, Mr. McGikbon
stated with becoming modesty but de
cided skill some conclusions he had
reached in the course of his study of the
business and the works. His list of a
dozen items among the processes of
manufacture is well calculated to catch
the attention of what may be called
“ rule-of-thumb ” mechanics. If some
thousands of operatives in our factories
could be provided with such lectures as
this, the result would likely be to increase
the effectiveness of factory employees
in various trades, and to extend the value
and reputation of Canadian merchandise.
His words as to the worth of a well
informed and systematic employee, both
to the man (or woman) as a superior
wage-earner and to the factory he or she
works for are of immediate value. Not
only may better wages be earned by an
efficient person, but the whole output of
a factory may be increased and improved

| ; i
by the intelligent promptness of the indi-

vidual workman. Said Mr. McGibbon:—
In seeking detailed information 1 was
struck with the fact that whilst em-

! ployces in general could tell me what was

necessary to do under certain circum-
i stances, or how certain things had been
| done under other circumstances, very
| few could tell me the reason “why.” It
" therefore, scemed to me that it was im-
portant to educate employees, and more
especially the younger element, in the
practical rudiments of the rubber indus-
try, and the best way to do this was by
a course of short lectures.

Mr. Thornton has given a lecture on
crude rubber, and Mr. MacLaren has
given one on chemistry, both of which
have been extremely interesting, as well
! as highly educative, to me as I am sure
they were to you. It occurred to me,

however, that before going further with
the lectures on crude rubber, chemistry,
or mechanical engineering, that a few
words along the line of system and or-
ganization might be beneficial, and that
is what | am going to take up a few
moments of your time with to-night.

[ think you will all agree with me that
the greatest successes in life have been
occasioned by “concentration of purpose,
energy and action,” and | think it goes
without saying that starting with a cor-
rcet principle it can be better effected by
proper system and organization than
without it,

What is system? System is a word
used to 'define the mode and process of
procedure in conducting an organization.

What is organization? Organization
is a word used to define an amalgama-
tion of interests concentrated in obtain-
ing the same results, To make any sys-
tem effective and successful, those guid-
ing and operating it must be fully con-
versant with

1. The neccessity of a system.

2. A thorough knowledge of the system
proposed. '

3. Absolute confidence that the system
will do what is expected of it.

And above all, those operating it

F—
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should see that no deviations are per-
mitted.

{0 make any organization effective and
successful depends principally on loyalty
to superior officers, as well as the em-
ployer and his business. Loyalty means
a lot, and the employer knowing his em-
ployee’s loyalty is assured of great as-
sistance in perfecting his organization
and obtaining results originally calcu-
lated on by means of his system.

[.et me illustrate what a good system
and organization can do and what a good
system and bad organization can do. A
piece of delicate machinery requires oil-
ing twice a day, and the superintendent
decides on a system of having it oiled at
7 a.m. and at 1 p.m., naming the quantity
of oil to be used each time. He calcu-
lates by this that the machine will require
so many gallons of oil in a month, and
that the cost of oiling the machine for a
month is a certain sum. He uses these
figures in estimating the cost of operat-
ing his plant, and which naturally form
the basis of costs of his finished product.
In turn, the selling price is made from
his basis, and the employer, having the
cost and the selling prices before him,
sees a prospective profit. Now, should
the organization (in this case the man
that oils the machinery) carry out the
system, namely, of oiling the machine
at 7 am. and 1 p.m.,, and use only the
quantity named by the superintendent,
the number of gallons used in a month
and the cost of same will correspond
with the estimate of the superintendent,
and, therefore, the cost of the finished
product (as far as the oil is concerned),
as well as the selling price, is the same
as the original estimate, and the profit
the employer originally figured on is
earned. But should the organization not
be loyal or accurate, and oil the machine
at different times than instructed and use
more oil than intended, the estimate of
the superintendent, sales department, and
employer are not realized, and the pros-
pective profit is turned into an actual
loss. This same principle applies to every
one in the employ of the company.
whether in the factory or office, from the
most  insignificant positions to those
holding the highest ‘executive positions.
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SOME ILLUSTRATIONS.
Perhaps a few more illustrations in
various departments may be of some
help in determining how each of you
should perform your particular duty, and
with your permission I will give them to
you:

1. Firemen using too much coal.

2. Compounders careless in weighing.

3. Mill and calendar men, by loafing.
losing use of machinery.

. Cutters of raw material not suffi-
ciently careful to minimize waste.

5. Makers of finished articles not suf-
ficiently careful to avoid making imper-
fect goods.

6. Press heater and vulcanizing em-
ployees being too slow to empty and fill
their receptacles, thus wasting steam and
heat, and taking chances of over or un
dercuring expensive goods.

7. Weighers, measurers, and packers,
through carelessness, causing complaints
from customers for short weight, short
measurement, or imperfect packing, or,
worse still, of causing an irreparable loss
to employer by giving overweight or
overmeasurement.

8 Cost clerk by inaccuracy causing
quotations to be made based on wrong
costs, thus either losing money by prices
being too low, or losing trade by prices
being too high.

0. Invoice clerks, by wrong extensions
or additions, and incorrect copying of
prices, losing customers for the company,
as well as money.

10. Travellers, in their eagerness to
show volumes of sales, making promises
or concessions of some kind that they
know their employer cannot afford.

11. Superintendents and managers of
departments, by shielding disloyal, in-
competent, untrustworthy employees, are
assisting to unsystematize and disor-
ganize the efforts of their employer.

The general manager or director
who conserves his private interest to
the detriment of the company, is no bet-
ter than the humblest employee in this
respect.

I could go on indefinitely with illus-
trations of this nature, but I think I have
shown you sufficient to make you realize
what is your duty.

LOCATING DEFECTS.

A large manufacturing industry might
be properly systematized, but without a
proper organization the system will not
be effective, but a good system will en-
able the employer to locate the defective
parts of his organization.

Let me, therefore, entreat each and all
of you to carry out to the letter the sys-
tem adopted. and report to your direct
superior officer, be he a foreman, super-
intendent, or manager, any impm\:ement
that you think could be made; for it is
by inventive suggestions that many an
employee has gained rapid promotion.

Each and all of you form a component
part of the organization of the Canadian
Rubber Company., and if you are inter-
ested in your individual success and ad-
vancement, you will be interested in the
success of the company, and assist ‘to
promote its interests, for, let me tell you
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plainly, that if the company i1s successful,
your chances for more remuneration are
much better. If, therefore, this is your
desire, remember what I say to-night:

Understand and absolutely master your
work.

Do not steal from the company time
that you are paid for.

Do not be afraid to ask questions re-
lative to your work.

Do not be disheartened by failure, the
old adage, If you don’t at first succeed,
try, try again, is an admirable precept to
adopt.

Suggest improvements to your supe-
rior officers.

Above all, however, be loyal to your-
selves, your’ superior officers, and the
company, and if you do this your success
is assured.

The world is full of procrastinators and
boasters. Do not be one of them. Make
up your minds to-night to commence a
new era, if it is necessary for you to do
so. “You can tell.”

Bend your energies and direct your
thoughts to your work and produce re-
sults that will entitle you to recognition
for superiority and advancement.

—el R

A CoummissioNEr of Patents has now
been appointed for the whole Australian
Commonwealth, and it is announced that,
as a result, Canadian inventors, who have
been in the habit of protecting their in-
ventions in Australia, will now be able
to do so at a quarter of the former cost,
as one patent now suffices for all Aus-
tralia, whereas, formerly, each of the
six colonies, now federated, had its own
patent laws.

EstiMATED profits for the month of
February at the Le Roi mine, Rossland,
B.C., are $58,500, the production having
been 13.244 tons. The ore body opened
up on the 700 foot level promises very
well indeed. Shipments for the week
ending March 1oth were: Le Roi, 4,524
tons; Centre Star, 1,470; War Eagle, 030;
Kootenay, 150; Jumbo, 225; Le Roi No.
2, 665; White Bear, 100. Total, 8074
tons; for the year up to date, 100,250
tons.
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THE POSITION OF COTTON.

The event of the week in the cotton trade has been
the sudden collapse of Daniel J. Sully, of New York,
who has been, during the last year or more, one of
America’s most picturesque market-cornerers. [ixcept-
ing in a general sense, wherein it is not difficult to fore-
cast a similar ending to most of such brilliant manipula-
tions, it may be said that the crash came quite unex-
pectedly, and we are told that when it became known
there was a scene on the New York and New Orleans
cotton - exchanges of almost unnrecedentedly wild
excitement, followed by a slump in prices. The failure
of the Sully firm is attributed to the fact that for several
days previously values had been declining heavily, due
probably to the bear compaign in New Orleans, against
which the bulls, represented by the Sully group, could
not hold out under the stress of slow payments from
Europe. Mr. Sully himself is sanguine of being abl:
at an early date to meet his obligations and resume
business, :

. In the meanwhile, it is easy for cotton manufac-
turers, or rather for the merchants, to exaggerate the
importance of the failure. In the first place, while it
is true that there was a violent drop in the price of raw
cotton when the news first became known, yet it is a
fact that a large proportion of the lost value was re-

gained on the same day, and since then the rise has
been fairly steady. We hear of one Canadian cotton
mill which telégraphed to New York at the time the
slump was actually in progress, and they,_could not
buy a single bale at the prices mentioned. Quotations
were changed, but that was all. In one way of look-
ing at the matter the crash shows clearly how really
strong the cotton market is. Some people have held
off from buying cotton goods on the plea that the extra-
ordinary high prices asked for raw material were a
fictitious value and based mainly on speculative influ-
ences. The events of the past few days show in a fairly
conclusive way that while the speculative element has
for practically all purposes been eliminated, yet the
values remain almost as before, and even were the
prices of raw cotton to go down pronouncedly now,
it could hardly make much difference to the prices of
staple goods for months to come. Such of these as are
being put upon the market, or are likely to be put upon
the market in the near future were manufactured from
raw material bought at a high price; or even before it
attained its maximium; and even then, prices of
finished goods were not on an equivalently high level
to pay a satisfactory profit. It will be seen therefore
that no change likely to come is in a position to cause
a serious drop in the values of cotton goods for a long
time ahead.

THE PRICE OF WHEAT.

Our forecast of a few weeks back that wheat was
unlikely to reach the price of one dollar per bushel net
to the farmer seems in the way of fulfilment, though it is
too earlv as yet to make the announcement very posi-
tively. During the last two weeks or so there has been
a material reduction in values, though even yeét the
price is considerably above the normal. The cause for
the non-realization of many farmers’ and speculators’
hopes appears to lie at the door of Russia, for that
country, far from suspending its exportation of wheat,
as was expected would be done owing to the opening of
lLiostilities in the [ast, has actually increased them. For
the past month they have averaged over two million
and a half bushels per weck. Against this may be
placed the somewhat extraordinary state of things
existing in the United States, so far as the wheat trade
1s concerned, [Exportation from the Atlantic ports of
that country has practically ceased, During the month
of February the only shipments from that territory
amounted to a poltry 12,904 bushels, while the total
export, chiefly from Gulf of Mexico ports, was only
1.424,522 bushels, against 5,552,000 bushels in the same
month of 1903. This showing gives scope for a good
deal of reflection. For one thing, of eourse, it indicates
that speculation has carried .the price of wheat alto-
gether too far above a p-rity of values in Europe. But
another consideration—and this affects the future of
Canadi-n grain-growing materially—it seems to suggest
that our American cousins have already reached their
limit as a food-supplying people. The growth of an
enormous population for home consumption, together
with the constant increase in manufacturing require-
ments, would appear to foreshadow the time when
Europe will have to denend much more than she does
now for grain upon covntries other than the United
States.

Of course, these facts probaby mean that an era
of comprratively high prices may reign, though for

~how long is a difficult question to answer. Events may
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yet take place, through the war to cause Russia to keep
her supplies at home. Canada’s production of wheat
this year is quite likely to show a great increase.
Argentina, too, is becoming more and more a formid-
able competitor. On the whole, we should say wheat
trading is likely to be an unsafe business for some
time to come; unsafe, that is to say, in the sense of its
being open to violent speculative changes.
— e e e

FINANCIAL REVIEW.

We present below a condensation of the monthly
statement of Canadian banks for February, 19o4. It
is compared with the Bank Statement for the previous
month, and shows capital, reserve, assets and liabili-

ties; average holdings of specie, and Dominion notes,
erc.:

CANADIAN BANK STATEMENT.
LIABILITIES.

Feb. 1 Jan. 1904.
Capital suthorized ;| v, v s sividesh $97.046,666 $97,046,666
Capttal pald D . sanvemscaisin i sinase 78,701,542  78,625.589
Resorve Funds oocoevscoovnsntonsssnnss 50,752,405 50,653,096
Notes:in civcol®tlon:, . it il it s ik $57.736,243 956,073,273
Dominion and Provincial Government
AOPORILE /50 35 Sl n s iae it an i v s 8,812,976 7,087,054

Public deposits on demand in Canada..

107,706,725 107,323,255
Public deposits at notice

289,547,284 287,248,914

Deposits outside of Canada ............ 38,287,160 37,300,337
Bank loans or deposits from other banks

secured ..... suneie Qjosvoinshisug b 550,647 692,111
Due to other banks in Canada .......... 3,959.970 3,983,608
Due to other banks in Great Britain .... 3,861,423 3,085,734
Due to other banks in foreign countries. . 964,828 1,496,014

SOthe HabItion- . o o5l o i o5 einw 2

7,850,728 10,043,262

Total Habiltien . .. caits sencshinbeces $510,287,061 $516,134,538
ASSETS,

Specle....ceeeiiiesrcroncnse sesennsene $15,034,688 $15,821,603
Dominlon notes viivvssisssassinscisnes 31,250,029 31,277,656
Deposits to secure note circulation.... .. 3,130,844 3,130,844
Notes and cheques on other banks ...... 17,338,508 14,280,708
Loans to other banks, secured .......... 590,935 668,091
Deposits with other banks in Canada .... 4,955,710 5,412,080
Due from banks in Great Britain.,...... 4,139,291 8,861,544
Due from other banks in foreign

COURtTIBE . ouivv o inissinsinnsensing esise 11,088,353 13,457.473
Dominion or provincial Govt. debentures

O BIOCK o5\ S dnama s sweosaisnviess 10,506,347 10,697,910

Lther peonitlen vl v viwieisn i i o
Call loans on bonds and stocks in Canada
Call loans elsewhere

52,816,665 52,340,614
38,100,805 38,149,737
40,395,339 36,043,662

$230,266,504 $230,141,082
Current Loans in Canada 389,627,686 384,754,452

Current Loans elsewhere

sewhere .............. 17,005,706 18,048,083
Loans to Dominion and Provincial
GOVErnments. . ..siisveconisnsetnse 2,622,053 2,174,400
Overdus debiycol' 5o s viaii ods fa v dive 2,527,696 2,071,724
Real estate .. . .iiivcisvnsssvsdoiosvi 741,872 832,000
Mortgages on real estate sold.......... 745,434 758,772
Bank premises .o Lo i lidihibice s ianes 9,078,050 8,972,713
QOEBEr ARIBLE ., s iudiis s iraiin i vate soime b 5,393,993 6,400,777
Total sasetBii visedivas R A Ry $650,000,158 $654,545,980
Average amount of specie held during
themobthi i. siis invsav s sbvioves ee 16,011,771 15,808,139
Average Dominion notes held during the
OB olive 900 camesains sk sne o 30,823,857 30,861,173
Greatest amount notes in circulation
during month ........... S e . 58,661,768 62,713,352
Loans to directors or their firms........ 10,917,108 10,900,406

The extraordinary wave of prosperity which the
country has been enjoying for some years, and which
we have before commented upon, has had another
!llustration, and a striking one, in the Public Accounts
Just presented to Parliament, These accounts are for
the year ending June, 1903. Reading the summary of
them, it would seem as if Canada were passing through
3 petiod analogous to the years of Gladstone’s early
administration of the finances of England, when
its prosperity was advancing, as he once said,

P -

by “leaps and bounds.” This prosperity, it is evi-
dent, was partly due to the extraordinary develop-
ment that was going on in those days in many
parts of the world which were supplied with goods
from the United Kingdom, and whose demands gave
such a prodigious impetus to British manufacturing
industry. This state of things was not permanent in
Fingland ; nor, indeed, has it ever been in any country.
But it is most noticeable that Gladstone was never
carried away by the influences of the times he was
passing through, but kept his head cool and his eye
continually fixed upon economy in expenditure, with a
view to reductions of the burdens of - the people. To
maintain an attitude like this in such times requires a
very steady and well-balanced judgment. It is, how-
ever, much to be feared that the unusually prosperous
condition of the public finances has affected the sober
judgment of our administration—and led them to enter-
tain projects of vast expenditure, which, in ordinary
circumstances, they would hardly have committed them -
selves to. It is impossible to imagine that any admin-
istration whose revenue was only equal to its expen-
diture ; or still less, which was facing yearly deficits,
could possibly have entertained such an idea as a virtual
duplication of the Intercolonial Railway. And it is to
be feared that before the transcontinental railway is
completed a different condition of things may confront
the Finance Minister who at some future day may have
charge of the fiscal affairs of the country. It is a
gratifying circumstance that in the year just com-
mented upon there has been a substantial reduction in
the Government debt. But it is in such times as these
that steady and persistent efforts should be made at
large reductions in the public indebtedness. This
indebtedness is still large for the population and re-
sources of the country, though the real pressure of the
burden is sometimes disguised under the form of a
statement of what is called a net indebtedness of
$261,000,000. But the real indebtedness is nearly
£100,000,000 more ; that is, $361,000,000; for it is upon
this amount that the country has to pay interest. This
$100,000,000 of assets of various kinds, which is gen-
erally deducted from the total debt produces nothing to
alleviate the weight of the burthen, and cannot be taken
into account in any practical estimate of the financial
condition of the country. Tt is a matter of real satis-
faction, however, that the average rate of interest paid
has fallen to as low a figure as 3.02; a striking contrast,
indeed, to the figure which tormented finance ministers
in bygone days. But it is much to be desired that Glad-
stone’s passion for economical expenditure in the midst
of abounding prosperity could be imitated by the Gov-
ernment of Canada. The proverb of “making hay while
the sun shines” is always applicable, and at the present
time it means make all possible reduction of debt while
prosperity lasts.

The failure of the great cotton scheming firm,
whose gambling operations have produced such loss
and misery during the last year, will be hailed as a
blessing by tens of thousands of operatives, who have
been thrown out of work in consequence of it. These
cotton-cornering operations have been far more mis-
chievous than huge “Chicago corners” in grain or pork ;
for the latter, bad as they were, were limited in their
effect to raising the price of some staple article of fooq
for, say, twenty or thirty per cent. for a limited time.
But these cotton operations have deprived thousandsg
of workingmen of their whole income, not to speak of
the loss and damage to proprietors and stockholders
in mills. Tt is a pity the law cannot reach the per-
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petrators of these nefarious schemes. li the head of
this firm had stolen a month’s wages from any one
workingman he could have been indicted as a criminal,
But he deprives thousands of men of their wages, and
goes scot free. It is the story of Alexander the Great
and the robber over again. ‘

The figures of the banking returns show that the
present year is likely to be just as prosperous as the
last. But we will shortly have to be considering the
appearances and prospects of the coming harvest. Ior
it is upon the result of that will depend whether the
wave of prosperity is to flow on for another year or not.

Money is a drug in the New York market. Lend-
ers cannot get more than two per cent. on call. Yet
here in Canada the rate has been steadily maintained
at five or even more, and on the same class of business
for a long time back. This state of things seems to
contravene what is considered a fundamental law of
finance, viz., that capital will low steadily to the quarter
where it is most in demand. But it is evident that
other factors govern its movement; and in this case
the determining factors are the differences of security,
and also the certainty of borrowers responding freely
to a call. Any one who is acquainted with the different
circumstances of the two markets will understand how
powerfully both these conditions operate.

OQur usual summary of figures is appended.

ABSTRACT OF BANK RETURNS.

Description. Feb.a8th, 1903.| Feb. 29th, 1904.|  In Month
| 1 1904,
Capital ?ud P e e vease | PID091, 000‘ $78,701,000 Inc, $ 76,000
Circulat ................ 55,746,000 57,736,000 " 763,000
................... 414,513,000 448,870,000 " 4,387,000
Loans, Discounts and Invest- 1 !
T Y SRS 432,495,000, 476,683,000/ "' 5,981,000
Cash, Foreign Balances, Net & {

R R B | 161,073,000 161,702,000 Dec. 537,000
Spe(;le R AL L ees| 12,481,000 15,934,000 Inc. 113,000
Legals..veieensins 25,169,000{ 31,259,000 Dec. 18,000
Call Loant. s iv. s 93,307,000{ 78,504,000 Inc. 3,922,000
Investments ....... 63,584,000 63,322,000 " 285,000

Government Savings Banks, ........% 61,471,000

Montreal City and District Savmgq

BROK 5 e ek vt amaea ek e 15,773,000
La Caisse d’ Ecouomle, Quebec ...... 7,133,000
Loan Companies...... = S R s < 20,000,000
— —104,377,000
Bank Deposits.. ... S b g SR TR 448,870,000
$ 553,247,000
GOVERNMENT CIRCULATION.
Large..ecceans R LR R S R R $ 28,635,000
Small s T e s e niisbsiuiuiansiel oL o0y, 000
Gold held, $28,304,000. or 70 per cent.

— e

THE FUR SALES.

At the time of going to press the March fur sales
in London are still proceeding, and the reports to hand
are too meagre to admit of very definite conclusions
being drawn therefrom. They seem to show, however,
that further considerable declines have taken place in
the prices of several kinds of furs, though, until
the precise qualities of the various offerings be-
come known to us, it would be an idle endeavor
to learn exactly what these declines amount to. In
this business a great deal depends upon relative
qualities, though this is a point often left out of sight.
Probably a large measure of the fall in values is to be
attributed to the lack of speculative buying on Russian
account. But in any case it should not be imagined that
there is in progress anything which can rightly be called
a slump in furs. The present state of things only serves

to bring into relief what has been acted upon by the

/

1281

more conservative members of the trade; and what we
have tried to call attention to before in these columns,
namely, that the high values reached during the past
vear were above those warranted by the real facts of the
case. Prices now probably represent about normal
intrinsic values, so that what has happened may be
described as a return {rom a state of inflation to more
healthy conditions. One thing which we note has been
dwelt upon unduly by some commentators on the cable-
grams which have come to hand is in reference to the
reported higher prices for beaver and for Kussian sable.
Neither of these skins, however, is of any importance
so far as this market is concerned.

It is not unlikely that at the present time there is
a fairly large quantity of furs in small parcels in this
country still awaiting sale. They were held over in the
expectation of reaching high-water mark prices, with
the probable result that they will have to be sold at
lower rates than would have been actually obtainable
a few weeks ago. We suspect that some rather heavy
losses are likely to ensue from this unwisely “bullish”
policy.

—_—eoae —

THE SASKATCHEWAN COUNTRY.

In thinking or writing about North-Western
Canada it is desirable to consult a map occasionally.
We shall then be less liable to lay stress upon what is
popularly conceived to be the narrowness of the fertile
helt west of Manitoba compared with its length.  Since
the Canadian Northern Railway has pushed itself into
Saskatchewan Territory west of Lake Winnipegosis
towards Prince Albert; and since its main line from
Grand View through Saskatoon is being constructed
via DBattleford to Edmonton, settlers are pouring into
North Assiniboia and South Saskatchewan steadily. and
iindeed of late more rapidly. Word comes this week
‘of Mr. Mackenzie's success in getting funds in England
to prosmuw the work on a large and immediate scale.
It is expected that the whistle of Canadian Northern
engines will be heard at Prince Albert before the snow
comes next winter. Thdt will be the branch northward
and westward from Dauphin. Again, in 1903 at far-
thest, there is a prospect that the Manitoba and North-
Western road will be built into Prince Albert. It is
likely, also, we are told, that the Grand Trunk Pacific
will in a very few years have a branch to Prince Albert,
though the main line is to pass 100 or 150 miles away.

The district westward from Fort Pelly, and in
which are Saskatoon, Prince Albert and Battleford,
1s from 200 to 400 miles north of the main line of the
Canadian Pacific, and presents alluring prospects for
grain-growing and cattle-raising. We have lately seen
a statement about the nature of this great expanse
given by Hon. Thos. McGuire, formerly chief-justice
of the North-West Territories. He has chosen Prince
Albert, Saskatchewan, for his future residence, and is elo-
quent about the capacities of the country there about.
tle states what is not generally known, that the water-
way of the Saskatchewan country is easy of development.
There are now being built four steamers of light
draught which when completed will carry freight along
the river, keeping the farmers in touch with the differ-
ent railway systems that strike Prince Albert. Steam-
ship navigation is possible, the Judge says, westward
to EEdmonton, 400 miles on the one side, and eastward
down to Lake Manitoba on the other. Some work

has already been done in the way of removing obstruc-
tions,
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1t 1s several years since we have heard the opinion
expressed that Fort Churchill, on Hudson’s Bay, will
by 1910 be an umportant shipping port tor tragic to the
Atlantic ocean. And agamn this winter we have had
the same prediction from a widely different source.
Now comes Judge McGuire, with an opmion formed
atter long residence and observation, Reminding us
that the centre ot grain-growing and cattle-raising 1in
our West was considered to be yinnmipeg, vet things are
to-day cnanged. And, he tells the Montreal Gazette,
the great cattle-raising and wheat-growing district is
farther north and west. Consequently a direct line
from Alberta to the Bay will pass tarough Prince
Albert, which is now considered the starting point. Lhe
(Canadian Northern Kailway has already completed a
preiminary survey itrom t'rince Albert to Canada's
immland sea, a distance ot 600 miles. Although no official
report has yet been given out, it is an open secret that
the mackenzie and vann engimeers have found a com-
paratively easy route, 1ew 1t reany any engieering dith-
cuuties presenung themseives. 1he height of land is
reachea a nitue over a hundred and fitty miles north of
Frimmee Aubert, and beyona that point the work has been
discovered to possess lew dithculties.

Lhe dithcuities of navigating the Bay, he thinks,
have been much exaggerated. Both these and the pre-
concelved hindrances to raiiway connection with the Bay
are giving way to later exammation. The district we
have been describing is rich and fertile beyond question,
and only its remoteness rom ratlway communication
and the unwarranted notion that it lay “too far north”
has kept settlers from it in former years.  Now, how-
ever, that several railways are about to pierce it, settiers
are attracted and development goes on. A land com-
pany, which has 1ts headquarters in >t. Paul, Minnesota,
named the Saskatchewan Valley Land Company, 1s
alreaay bringing in settlers, mainly American, by the
thousand. And tnere are some Old Country French
immigrants thereabout, as well as Germans and other
continental Europeans, doing well.

sl

FIRE AND WATER.

It is very satisfactory to learn that the by-law to
provide $1,000,000 for water-works extension in To-
ronto was carried by vote of the ratepayers of the city
on Wednesday last by a considerable majority. Doubt-
less the great fires in American cities, and the lesser but
still considerable fires in Canada this year, had stirred
up the public mind to the need of an adequate water
supply, both for sanitation and for fire pressure,

Various suggestions have been made of measures
calculated for better means of fire-fighting. One made
by Hon. Geo. A. Cox, that special mains should be laid
in particular districts, to be used for fire purposes only.
Another by Mr. C. S. Gzowski, that a fire-boat should
be fitted up, as has been done in various American
cities, for the protection of property on the lake front
of Toronto. Both these have merit.

Jut the citizens need to be inspired with careful-
ness as to fire conditions generally. There is needed
2 constant watchfulness to prevent fire. Every mer-
chant, every manufacturer, every householder, ought
to see that things and surroundings about his premises
which invite fire are done away with. For a hundred
years, probably, there have been regulations in towns
and cities compelling the sweeping of chimneys. And
there is a requirement of the Ontario statutory condi-
tions as to the structure of chimneys. There are other

matters quite as important. Why should there not
equally be regulations forbidding the accumulation of
rubpisn such as wooden boxes, paper, straw, oiled rags,
shavings, in out-houses and other houses. And why
should people not be compelled to keep pails of water
handy ? =

A record kept in New York city for a period of
seven consecutive years showed that 04 fires in every
i00 had been put out by pails of water kept on the
premises. It would be a proper municipal by-law to
have inspectors appointed to investigate premises at
regular intervals to see that coal oil is not kept in
quantity exposed, to see that combustible rubbish is
removed, and to see that pails of water are ready at
any hour of day or night to be thrown upon a chance
blaze. :

It may be said that these are common, even trivial,
things. But nothing is trivial that will save us from
the dread scourge of fire. Perpetual vigilance is the
price of immunity from it. And all the efforts of muni-
cipal officers, all the labors of fire brigades will not do
so much to lessen the fire risk as the keeping by every
individual householder of his own premises clean and
in order.

— -
TRUE AND FALSE LIFE CANVASSING.

An interesting letter comes to us from Ottawa, scor-
ing the kind of canvassers for life companies who offer to
rebate premiums, promise excessive rates of profit on
policies, and otherwise resort to unworthy tactics for
the sake of securing a temporary advantage over an
opponent in the field. Our correspondent makes his
point very neatly. But he must not imagine that no
one but himself longs for the old-fashioned virtues of
cconomy and truth to be more generally shown in the
life assurance business in Canada. Both actuaries and
managers long for this, and are quietly working
towards it. More backbone in managers and agents
and a firmer sticking together are needed before it can
be brought about. There must besides be a higher
standard of confidence in each other among the com-
panies.  Underhand methods and petty evasions by
which, while nominally observing the letter of rules
and agreements, the spirit of them is violated, require
to be visited with the punishments which should always
follow bad faith.

Rate-cutting may be accomplished in a variety of
ways. Rebating premiums is an accursed custom,
which has probably given the great American com-
panies more trouble than any other form of extrava-
gance ; vet so long as life assurance managers
permit it the ruinous custom will be indulged in by
agents, big and little. Let no one pretend that it does
not exist in Canada. The “slick” agent, clever with
tongue and pen, or both, can persuade nine applicants
out of ten (untruly) that a policy of certain tenor is
“just as good,” and will yield quite as satisfactory
results as a different policy offered by another com-
pany. But he may be caught by the tenth applicant,
who is, we will say, a business man, and can analyze
the terms of both. In which case Mr. Slick Agent is
liable to have a bad quarter of an hour with his inspec-
tor or his general manager. In this resp.ect life agents
differ as widely as commercial salesmen in methods of
selling goods.

And the valuable man to a life company, the valu-
able man to a factory or a warehouse, is t!’le man Wl:]o
will get the full price for his goods or his indemnity

il s

hxies

L AR A Py b " 4
A B I P o o




THE MONETARY TIMES

without resorting to misrepresentation or abuse of his
rival. Granted that there are men who will lie, and
“twist,” and use false figures to obtain their ends, pre-
suming upon the ignorance or confidingness of cus-
tomers. These are the small men of business, and they
do not succeed in the long run. The big, broad, healthy
salesmen of life assurance as of merchandise are those
who scorn to lie or even prevaricate. By clever argu-
ment, by patient tact, by an intelligent exposition of
the commodities they have to sell they secure the lasting
confidence of those to whom they sell. And they earn
a good name for themselves and for those whom they
represent. ;
———-—

ONTARIO LUMBERMENS' ASSOCIATION.

The annual meeting of the Lumbermen’s Association of
Ontario was held in Toronto on Friday last. The president,
Mr. W. D. Lummis, in his address, called attention to the fact
that prices would probably be 10 per cent. higher than last
year, the Ottawa men having practically secured that ad-
vance, and that in any case prices would undoubtedly rule the
same; that owing to severe weather conditions the cost in the
woods would be increased and the cut considerably curtailed.
One very serious matter pointed out was the delayed ship-
ments of lumber owing to the great depth of snow and the
hindrance to railway traffic on all lines, the practical effect
of which will be the moving of twelve months’ supply of
lumber in practically ten months from rail points. [t is
gratifying to learn that the lumbermen are taking to heart
the lessons taught by forestry, as evidenced in the fact that
a resolution was passed appointing a committee to take up
in the most practical way the best means for preserving
young pine and small growing timber, and to find out what
could be done towards replanting limits and territories with
suitable timber.

The secretary read a statistical réport which showed that
the output of logs for 1904 would be considerably less than
for the previous year, and that stocks held at the mills are
largely sold. He estimated the probable output of logs for
1004 at 420,000,000 feet. The total production of white pine
lumber by the mills in northwestern Ontario, which embraces
all mills on the Georgian Bay, Northern division of the
Grand Trunk Railway to Callander and Canadian Pacific Rail-
way, North Bay to Rat Portage, for 1903, was 475,000,000 feet.
The comparison with former years is as follows: 1899, 351,-
000,000; 1900, 476,000,000; 1901, 466,000,000; 1902, 510,000,
000; 1903, 486,000,000, a decrease between 1903 and 1902 of
25,000,000 feet. There is in pile at the mills probably about
150,000,000 feet, of which 100,000,000 feet is sold waiting spring
delivery and the balance is unsold. There seems to be a
great scarcity of the low grade lumber, practically none in
first hands, Last year at this period there was about 150,000,-
ooo feet. It is worthy of note that in the three northern
States of Michigan, Wisconsin, and Minnesota, the decrease
in production last year, compared with 1902, was no less than
502,543,000 feet, and that this was on top of noteworthy de-
creases in previous years. In 1899 the output was 6,056,508,-
ooo feet, and in 1890 it was 8,507,000,000 feet, while the small
production of last year approaches to that of 1879. »

The Board of Management and officers of last year were
re-elected, the officers of the association being: W. D. Lum-
mis, president; R. Laidlaw, first vice-president; George
Cook, second vice-president; W. B, Tindall, secretary-trea-
surer.

— >

WEST INDIA TRADE. \

Mr. E. H. Cooper, secretary of the Montreal branch of
the Canadian Manufacturers’ Association, who recently re-
turned from a trip to the West Indies and British Guiana,
has presented to the executive a highly interesting report upon
the trade conditions prevailing in those colonies. He pre-
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faces his remarks by the statement of a firm belief that, Can-
ada supplying as she does both necessary foodstuffs and manu-
factures, should be able, with energy and the desire to meet
expressed requirements, to supply a large part of the valu-
able West Indian market. She would have the advantage of
a growing warm feeling in her favor of the inhabitants of
those islands. It is a pity that as yet we cannot hope to take
the whole output of those islands’ sugar, which for so long
has been their primary production; but it is worthy of note
that other so-called minor products, such as fruits, cocoa,
etc., are yearly becoming of greater relative importance. Suc-
cessful experiments are more numerous, too, in cotton. It
should not be forgotten that in the mutual interchange of
proaucts between Canada and the British colonies in the
tropics, a great Imperial problem is in course of solution.
Federation of the islands with the Dominion is by no means
a dead issue. At present, in spite of the evident advantage
which would accrue from a vast extension of trade between
such climatically opposite countries as Canada and the West
{ndies, they only send us 5% per cent. of their exports and
tuke in return only 5 per cent. of their imports. The chief
obstacle to the growth of direct trade is the inadequate trans-
portation service. Mr. Cooper saw, while in Demerara, over
30,000 bags of sugar lying on the wharf awaiting shipment to
Canada; yet not one bag came to a Canadian port. All was
shipped to New York in an American vessel, which no doubt
carried in return chiefly United States flour and manutactured
goods.

It is very satisfactory to note from Mr. Cooper’s report
that the long-standing complaint of West Indian merchants
that Canadian flour would not stand the hot weather, which
was, perhaps, due to the wrong grade being sent, or to faulty
packing, is not heard now. The chief trouble in this direction
now appears to be lack of sufficient quantities. Almost all
foodstuffs, such as grains, beef and pork, cheese, butter, can-
ned goods, etc., are in good demand. And so is fish, buc this
is an item which as a rule is received in sufficient supply.
Canadian manufactured goods, too, are making headway in
the islands, especially boots and shoes, woolens, neckwear,
umbrellas, paints and varnishes, lumber, soap, metal goods,
rubber goods, cordage, furniture, etc. Mr. Cooper adds one
suggestion, and that is to warn manufacturers against ship-
ping goods with the delivery conditional upon acceptance of
draft. Except in the case of a few firms mentioned in a pre-
vious report, this condition should be on payment of draft.

-

OUR HALIFAX LETTER.

Although the civic elections are now only a few weeks
distant, very little interest has been aroused. From pres-
ent indications, only one aldermanic contest appears likely,
the present aldermen in the other wards being permitted to go
back by acclamation. So far no opposition has developed to
the re-election of Mayor Crosby. This gentleman is just now
passing through a trying experience having been indicted by
instructions of a judge of the Supreme Court for interfering
with the administration of justice. Some months ago a man
was arrested on an assault charge and placed in the city
prison from which he was released by order of the Mayor.
The aggrieved party then issued a warrant for the man’s ar-
rest, but he had left the city. It seems that it has been cus-
tomary for the Mayor to release prisoners charged with
trivial offences, the practice having originated very many
years ago when the Mayor held court and before the law
was changed transferring this duty to a stipendary magis-
trate. As the practice is clearly in violation of present laws,
the Grand Jury was compelled to find a true bill in the in-
dictment aginst the Mayor with a recommendation that no
further action be taken. Now that the matter has come be-
fore the courts, it is safe to say that the practice will be dis-
continued.

The sealing steamer “Elliot,” which cleared here on the
1oth inst. for the Gulf, has met with disaster. She was
caught in the drift ice for many days and began to leak so
badly that the crew were compelled to abandon her and make
their way to land. There is a vast quantity of drift ice off the
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coast this spring, especially to the eastward, and all steamers
have been more or less inconvenienced thereby. The straits
between Pictou and Charlottetown have been fairly free, and
the Government steamers for the last two weeks have made
regular trips carrying large quantities of freight. The re-
duction in the grain rates by this route between the Island
and Halifax has had the effect of causing heavy shipments
of grain by the winter steamers that would otherwise have
been held over until spring and shipped by schooners.

The immigration officers at this port have been very busy
during the past week. Several steamers arrived with a large
number of immigrants, and for a few days the facilities here
were taxed to the utmost. There has also been a great
deal of freight shipped by outgoing steamers and the work-
men at the deep water terminus have had a busy time. The
mail steamer “Pretorian” last week took from here 5,000
sarrels of apples which is the largest shipment of apples to
Liverpool this season, as most of the Nova Scotia fruit is
shipped to the London market.

Mass meetings of railway men have lately been held at
all divisional points on the I.C.R. to consider the proposed
pension scheme. In all cases resolutions have been adopted
recommending the scheme to the consideration of the Rail-
way Department. A synopsis of the scheme would make
this letter too lengthy.  Suffice it to say the object is the
creation of a pension fund through the retention of a per-
centage of the salary of each employee and the apportion-
ment by the Government of a sum not exceeding $100,000 an-
nually, superannuation to be granted between the ages of
55 and 69, inclusive.

The next boom town in Cape Breton will be Big Glace
Bay, which is three miles from Glace Bay, and where the
Dominion Coal'Company is about to open extensive collieries.
Already the real estate agents are busy cutting farms up into
$s0 building lots, which are being bought up by the specu-
lators in the hope of selling at twenty times that amount when
the rush begins.

In a number of Nova Scotia towns there is a great scar-
city of rentable houses. The development of the industries
necessitates the hiring of a number of additional employees,
but no adequate provision is made for housing them. At
New Glasgow, many well-to-do mechanics are living in
crowded apartments, as houses are not obtainable, and the
same thing exists in Amherst and in several towns in Cape
Breton. At all these points capital could be profitably em-
ployed in building a cheap class -of cottages, the rental of
which would be within the means of the average mechanic.

Halifax, N.S., March 21st, 1904.

———l

THE METRIC SYSTEM.

The Decimal Association have informed our London cor-
respondent that a “bill to render compulsory the use of the
System of Weights and Measures, commonly known as the
Metric System,” (4 Edward VIL), has been dated 1st Feb.
1004, and lodged by Lord Belhaven. A canvass of members
of Parliament has resulted (this was written in February), in
a count of 328 M.P.’s who are ready to vote for the bill.

Among the public petitions signed in support of the
change is one of the operatives’ body, embracing the 25,000
adult members of the “Lancashire Federation of Trades and
Labor Councils.” In forwarding the petition through the
Decimal Association, the secretary, Mr. George D. Kelley,
writes: “l have been somewhat surprised to observe that our
friends in the United States of America, although living
upde:: the advantages of decimal coinage, have not as yet
simplified their weights and measures, but perhaps it would
be of some advantage to us in dealing with those countries
where .the Metric System prevails, if we were to place our-
selves in harmony with them as to weights and measures,
leaving the U.S.A. to continue their antiquated system.”
Tt would seem that the John Bull workinman’ or ‘“‘oper-
ative,” as we prefer to describe him, is getting tired of be-
ing chipped about the superior methods and work of the
American operative, and, in applying the term “antiquated”
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to an American system, Mr. Kelley shows a desire to tqrii :
the tables upon the critics of British workers, which we are

sufficiently humorous to enjoy.

The offices of the Decimal Association are located ag
Oxford Court, Cannon St., London, England, and the secre-

tary will welcome any support, assistance, and advice that
our numerous readers, interested in the metric system and
decimal coinage movements, can give. It will be remembered
that at the last conference of Colonial Premiers the British
Parliament was requested to make the first move to legally
render compulsory the decimal systems finally adopted.

—— e

HALIFAX BOARD OF TRADE.

An attempt is being made to reorganize the Halifax
Joard of Trade, and to enlarge the sphere of its usefulness.
It is proposed to increase its membership until it shall in-
clude every person interested in the progress of the city and
makes a living from activities exerted therein. Three thou-
sand dollars are wanted for next year’s work, and it is pro-
posed to engage a competent secretary at a salary of $1,200
per annum. The right man for this position is not in sight
and the committee would be glad to receive suggestions from
any person who knows where a suitable man for the work
can be found. A special meeting of the council of the Board
was held Friday 18th to consider the best means to be taken
to establish seal and whale oil reduction plants within the
province. A number of Halifax people have engaged in the

" sealing business in the Gulf and off the shores of Newfound-
land for many years, taking the seals to the vats at St. John’s '

for sale. It is now proposed that vats for the reduction of
oil—which is the chief, one might almost say the only, article
of value derived from these Atlantic seals—shall be erected
at a suitable point in Cape Breton. It is also proposed that

a whaling plant be established in connection with the seal

vats. The sealing vats alone will cost $100,000. At the meet-
ing of the Board, also, a resolution was adopted asking the
Dominion Government' to grant a bonus to aid in the
establishment of these industries within the Dominion. Both
industries are successfully prosecuted in Newfoundland aad
as a very large portion of the people of Nova Scotia make
their living upon the waters, there is no reason why they
could not be just as successfully carried on there.

el R

YORKTON BOARD OF TRADE.

At a meeting on the 1oth inst. of representative business
men in Yorkton, Assa, Mr. J. A. Magee was unanimously
elected president of the Board of Trade for 1904-05, and Mr.
S. S. Bare, vice-president. Mr. Wm. Simpson was elected
sectetary-treasurer, and Mr. W. Forter, auditor. The follow-
ing will act as council: James L. Magrath, Dr. Cash, I,
Bradbrook, W. D. Dunlop, Dr. Patrick, H. Christopherson,
J. B. Gibson and Ed. B. MacKay. An address upon matters
relating to the town and district was delivered by Mr. Magee.

—— - ——

X PRINCE ALBERT.

The town of Prince Albert is situated in the Territory
of Saskatchewan, about 175 miles due north of Moose Jaw,
and about the same distance west from the boundary of
Manitoba. Tt is well placed upon the Saskatchewan .iver,
and connects by a network of river and stream with Mani-
toba or Assiniboia, on the one hand, and Alberta on the
other. It will presently be well served in the matter of rail-
way connection, for the northwest branch of Mackenzie &
Mann’s will reach it this fall, and the Manitoba and North-
Western probably next year, to say nothing of the prospect
of the Grand Trunk Pacific later. : ;

There are at present some 2,000 inhabitants in Prince
Albert, but at the rate settlers are coming into the adjacent
country it must grow rapidly. - There are already three bank
agencies, namely those of the Imperial Bank, the Bank of
Ottawa, and the Canadian Bank of Commerce, and it is stated
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the Bank of Hochelaga will establish a branch in the near
future to accommodate more particularly the very -consider
able French and French-Canadian population of the adjoin-
ing country. Three sawmills have been erected in the town,
and as the adjacent country affords plenty of logs, the Prince
Albert lumber is being supplied as far west as Regina, and
as far east as Portage La Prairie, on the main line
of the Canadian Pacific Railway, supplies from the lum-
ber mills of British Columbia on one hand, and Rat Port-
age on the other making business beyond these points im-
possible. The character of the land around Prince Albert is
admirably suited for either ranching or mixed farming, and
the town is bound to become an important one.

J e = ——

UNION BANK OF HALIFAX.

Halifax is an important banking centre in Eastern Can-
ada. Banks having aggregate assets of more than sixty-eight
millions of dollars have their head offices in that city. Among
these is the Union Bank of Halifax, established nearly fifty
years. Its statement was noticed in our Halifax letter of 23rd
February, but we give them now more fully, from the printed
statement. The bank has a paid capital of $1.326,000 and a
rest of $925,000, composed of accumulated profits and the sale
of stock at a premium. Its business continues to grow, for
the total assets were at the close of January last $10,373,650,
a very handsome sum. Nearly three millions of these are
in readily available shape, and the current loans amount to
$7.315,000. Among the liabilities, circulation amounts to
$1,134.002; deposits to $5,792,000, rather more than eighty per
cent. of them payable after notice.

The earnings are at a rate not to be despised, namely,
11.37 per cent. on the capital. This is not as great as in the
previous year, but should content any shareholder who is not
a2 mere money-grubber. We may ‘expect to hear a demand
for a larger distribution of profit in the way of dividend
seeing that the bank can earn eleven or twelve per cent. but
divides only seven. Yet it would not be good policy to divide
all or nearly all that is earned. Not so much is added to Rest
out of earnings this year as the previous one, because $25,000
was used to write down consols and bonds to present market
value. However, to have added $100,000 to Rest in the
twelve-month, part out of earnings and part out of premium
on new stock, is to have done well enough. The Rest is now
almost seventy per cent. of the capital.

—el
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GREAT WEST PERMANENT LOAN AND SAVINGS
COMPANY.

Tt is natural that as lorge communities arise in the newer
parts of the Dominion, their residents seek to found for fhem-
celves institutions of a kind resembling those to ‘vhich thev
were accustomed elsewhere, just as they aim to provide
mantfactories of their own. Winnipeg was not long a city
betore she founded the Great West Life Company, which has
built up 2 large business, and now we see begun in the same
city the Great West Permanent Loan and Savings Company.
There are some influential men connected with this company,
which was only begun in 1903, but many shares have already
heen subscribed for, so that the Western folk appear resolverd
to support it. Its first annual meeting was held this month.
From the report we learn that this is one of the societies
which issue different kinds and grades of stock, some per-
manent, some withdrawable, accumulating, and so on.

The profit and loss account shows earnings of some $33,-
000, although the mortgage loans total only $156,200.  This
remarkable rate of earning we should have imagined to pro-
ceed, perhaps, from the successful purchase and sale of land,
but that we find it explained that there were, besides inter-
est earnings on loans, “premiums, transfer fees, and sundry
earnings,” to form this $33,000. We do not know what these
sundry earnings may be, nor are we aware just exactly how
<o large a sum could be earned in the shape of premiums.
1t is stated by the manager that considerable sales of
stock have been made at a premium of 25 per cent. But
the language of the report shows that these methods are

considered all right, and the address of the president indi-
cates that lots of people in the West are content to borrow
upon the company’s plans, for applications for stock are com-
ing in, he says, by every mail The last speaker at the meet-
ing, Mr. Gordon, M.P.P., expresses frankly the dislike of
Western men “to drain the great western country of its sur-
plus capital,” when they can find home institutions to put
their money into. This confidence in their country is cne of
the striking and delightful features of the West
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ITEMS ABOUT MINING.

It is stated that anthracite coal has been discovered in
the vicinity of Cumberland, British Columbia, and that the
mine is being developed. Samples containing 83 per cent, car-
bon and §.75 per cent. ash are reported, we do not know with
what truth. The coal is compact and lustrous in appearance.

Distinct denial has been made by Mr. S. H. C. Miner,
president of the Granby Consolidated M. & S. Company, to
an article which appeared in a western paper, stating that the
company was about to make a very extensive addition to
their smelting plant at Grand Forks, B.C. He declares that
the management is not considering making any enlargement
to either the mining or the smelting plants.  These have
both been brought to practically completed units by the
policy of gradual increase which the company has pursued
steadily during a number of years past.. The present plan
of the directors is to give their close attention to the oper-
ation of these plants steadily and economically, with a view
to realizing returns upon the large investments that have
been made.

el AR

CANADA AT ST. LOUIS.

Mr. W. Hutchison, Canadian Commissioner to the St.
Louis Exposition, says that the Dominion’s display of ex-
hibits will be far ahead of anything it has attempted before.
A car of fruit, has, we understand, been placed in cold stor-
age, and several other carloads &f exhibits have already ar-
rived. These include the pick of Canada’s agricultural, for-
est and mineral wealth, but the general policy will be to give
prominence to the resources which are peculiar, or almost
so to Canada. For example, in minerals, Canada’s almost
cx.clusive resources of nickel, corundum, chrome iron, peat,
and asbestos, are to be featured. The displays will not be
confined to show cases, but unique and striking displays will
also be made.  Separate pyramids of ashestos, mica and
nickel are to be built and placed in prominent positions in
the Canadian quarters. These pyramids will illustrate the
processes the ores undergo in the transition from the crude
ctate to the finished product. The nickel pyramid is to be
20 feet in height. The ore as turned out of the mine, will
form the base, above it will be a section containing the nickel
product after the roasting process. Above it again will be a
section containing the copper and nickel matte, and the apex
of the pyramid will be finished in the refined nickel. Sur-
mounting the pyramid is to be a statue made of the refined
nickel and truly Canadian in design. In the line of precious
metals Canada will not be found wanting. It is the inten-
tion to place in a commanding position a trophy bright with
gold and silver. |

‘There will be a very farge exhbit of woods from British
Columbia, as well as from other parts of the Dominion,
while the fruits are expected to make our southern neighbors
realize that “Our Lady of the Snows” can also produce
plenty of sunshine when required.

FINANCIAL MATTERS.

P—

The Bank of British North America has opened a
branch at Bobcaygeon, Ont., not at Gananoque, as stated in
last issue. Tt will be temporarily under the management of
Mr. G. D. Watt.
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The Home Savings and Loan Company will, on Saturday
next, open its first branch office, “Branch A,” at 522 Queen
St. West, corner of Hackney St. It will be in charge of
Mr. J. W. McCabe, who has been for some years in the em-
ploy of this well known company, which will presently be the
Home Bank of Canada.

The annual meeting of the Ontario Building and Savings
Sogiety, Kingston, took place on the 17th inst. It was re-
ported that, after paying costs of management, taxes and in-
terest on deposits, two half-yearly dividends had been paid
at the rate of 4 per cent. per annum for the year, and placed
$3,135.16 to the credit of the contingent fund, now amount-
ing to $24.654.50.

The Northern Securities Company, in view of the recent
legal decision against them, are proposmg a new plan of ac-
tion. 1In substance, it provides for a stock dividend of 99 per
cent., to be effected by a reduction of that amount in the
capital stock of the Securities Company. For every snare of
Northern Securities stock surrendered, the company will de-
liver $30.27 stock of the Northern Pacific Railway Company,
and $30.17 of the Great Northern Railway Company. The
shares of the Northern Pacific Company were taken over by
the Northern Securities at 115, and those of Great Northern
at 180. A special meeting of shareholders is to be held at
Hoboken, N.J., on April 21st, to ratify the stock distribttion,
in accordance with New Jersey laws, and it has already been
accepted by the directors.

The scheme proposed by A. E. Ames & Co., of Toronto,
to protect themselves against an ordinary assignment by
means of the formation of a holding company, is not meeting
with unanimous welcome from the firm’s creditors by any
means,  Already, some of them have taken out actions in
order to obtain possession of amounts due. It cannot be de-
nied that the idea exists in the minds of a good many people
that, whatever may be the exact letter of the law which for-
bids preferential treatment of creditors, the attempt to dis-
pose of the firm's obligations in the way suggested comes
perilously near to a violation of its spirit.

—_——ea»e

TRADE OPENINGS.

The following were among the enquiries relating to Cana-
dian trade received at the Canadian Government Office in
London during the week ending 11th March, 1004. Further
particulars may be obtained from the Monetary Times by
sending stamped envelope:

A firm of elastic web and smallware manufacturers wish
to appoint Canadian agents. A London agent secks the
names of several large grain export firms. A commission
agent and general merchant in Newcastle is prepared to re-
present a good Canadian house in almost any line of busi-
ness. A North of England firm asks to be placed in touch
with likely Canadian exporters of pit-props. A Scotch firm
of produce importers are looking for supplies of refined Cana-
dian lard. of the quality known on the British market as pure
lard. A London firm of merchants are desirous of estabhish-
ing relations with Canadian business houses buying British
and French goods. An Irish produce firm ask to be placed
in touch with curers or shippers of pigs heads in Canada.
Enquiry is made respecting producers of rotten stone in
Canada. - A Glasgow firm desire to get into touch with im-
porters in Canada of bricks, fireclay pives; retorts, and other
fireclay goods. A gentleman leaving England early in April
to take up his residence in Canada, is seeking a few agencies
of British firms requiring a representative in the Dominion.
Enquiry is made for names of Canadian furniture manufac-
turers who can ship office furniture, telescope tables, bed-
room suites, etc. A travelling agent in the North ot Eng-
land is seeking the representation of Canadian manufacturers.
A New Zealand firm wishes to be supplied with names and
addresses of Canadian shippers of furniture, hardware, hoots
and shoes. A Trinidad firm of shipping and commission
agents desire to get into touch with Canadian business
hauses. A North of England firm of cheese factors wish to
correspond with some Canadian shippers of cheese from the

Delleville and Brockville districts. Would also act as buying
agents for a new brand of pea-fed bacon. A firm of petrol
and steam motor manufacturers have asked to be furnished
with information useful in developing a demand in Canada
for their productions.

The following enquiries were made to the Canadian see-
tion of the Imperial Institute, London, S.W. during the
week ending 11th March: A manufacturer of fishing rods and
tackle is prepared to appoint a suitable Canadian resident
agent. A firm manufacturing all varieties of iron and wire
fencing, hurdles, gates, etc., wish to develop trade in Canada.
The makers of a new patent boiler-leaninz material seek
the services of an active Canadian agent.

e —

ANSWERS TO ENQUIRERS.

Virtus, Ottawa.—Glad of vour letter. You have put your
finger upon a soft spot in the life business. We devote some
attention to it elsewhere. What you mention are among the
blots that the Life Managers’ Association are trying to re-
move from the page.

C. J. H.. Niagara Falls.—According to the January re-
turn of the Canadian banks, their total capital paid up was at
the end of that month $78.625000, and their reserved funds
(which also belong to their shareholders), were $50653ooo
the aggregate of these is $120,278,000 But they use a vastly
greater sum than this in the banking business of the coun-
try. They have borrowed from the public in the shape of de-
posits $437.278,000, so that they have of their own and the
public’s moncy no less than $506,756,000 to lend.

— e

THE WINNIPEG FAIR.

Authorization has been obtained from the Ottawa Gov-
ernment by the Winnipeg Exhibition Association to hold a
Dominion Exhibition at Winnipeg from July 25th to August
6th this year, and what is more, the Government has made a
grant of $50.000 for this purpose. It is being urged, and with
force, that this will afford an opportunity to the manufacturers
of Canada to introduce their products into Manitoba, which
they ought to take advantage of, especially as the United
States manufacturers are alive to the importance of the trade,
The Winnipeg Fair management has done wonders already in
Jurnishing accnmm()datlon for exhibitors, bur they are erect-
ing two handsome additional buildings, each 400 by 8o ft.
for the display of manufactured products. i

It is worthy of especial note that the freight charges both
ways on exhibits returned from Winnipeg without change
of ownership, are to be paid by the Association from the
Government grant. And besides this, special arrangements
have been made for manufacturers to send their exhibits from
Winnipeg to exhibitions at Toronto, London or Ottawa.
These shipments, we are informed, will be forwarded free
of charge from Winnipeg to any of the points named. From
there to other points at one-half regular freight rate. Those
who desire to take advantage of this very tempting arrange-
ment should apply before May to the Canadian Manufacturers’
Association, Exhibi‘ion Department. We learn further with
interest that special facilities and free power will be provided
for process exlibits. These are specially invited, and will re-
ceive particular attention from the management. Every one
will wish the Winnipeg Dominion Fair success. We feel sure
the management will deserve it.

—— e — —

! INSURANCE ITEMS.

The ILafayette Fire Insurance Company, of New York,
as a result of the practical wiping out of its entire surplus by
the Baltimore fire. together with a depreciation in the market
value of investments, is giving up business. It has reinsured
all its risks in the National Fire Insurance Company, of Hart-
ford, Conn. All claims will be paid promptly, on presentation,
and after settlement of its liabilities the stock will have ga
book value of considerably more than par.

™
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English fire departments are becoming convinced of the
advantages of self-propelling fire engines, and a London

firm has already supplied motor steamers to L.ivcrpoo\.
Brighton, Plymouth, Portsmouth, Tottenham and other
towns. The Liverpool corporation, after eight months

actual working experience with one of these engines, has
just ordered a second, to deliver 500 gallons per minute
and run twenty to thirty miles per hour. " This new machine
will also carry a chemical cylinder for dea'ing promptly with
small fires.

The Dominion Post Office Department has decided to
institute a system of insurance of inland registered letters.
The maximum amount to be insured will not exceed $25. The
insurance fee for $10 will be three cents, for $15 four cents,
for $20 five cents, and for $25 six cents. In addition, of
course, the full postage and registered charges must be paid.
Coins, articles of gold and silver, precious stones, jewellery
and other articles of value must be either put in strong boxes
in accordance with directions furnished by postmasters, or
in envelopes, with directions furnished by postmasters. It
should be noted that envelopes wth black or colored borders
may not be used for registered or insured letters.

As a result of the opinion expressed by experts that the
damage done by the conflagration at Baltimore was aggra-
vated by the number of electrical wires strung on poles, the
authorities of that city have strictly prohibited the continu-
ance of the practice within the burnt district. All remaining
poles have been removed. Another lesson drawn from the
fire at Baltimore is the enormous superiority of conduits for
clectric transmission purposes, compared with overhead
wires, even from the point of view of the companies owning
them. With the latter the investment is too easily and
quickly wiped out, and then there is the loss arising from an

“immediate cessation of revenue, besides the loss of facilities

to the public.

—_——————

DRY GOODS ITEMS.

Cables to hand from London, referring to the wool sales
this week, say there was a good attendance of buyers. Cross-
breds were in active demand and sold at top prices. The
general sales closed firm, with Australian merinos, fine, show-
ing par to 5 per cent. below the January sales, and the decline
in heavy faulty was occasionally more marked. Coarse greasy
crossbreds showed 10 per cent.. medium, 7% per cent.;
scoured, 5 per cent. higher than January. American buyers
operated more freely than for some time past.

A possible revolution in weaving is announced in the shape
of a rotary loom, which is said to turn out five times as much
cloth as the looms heretofore used, by means of a principle
eliminating the waste incurred in the reciprocating motion,
and similar to such as has been made use of in the modern
knitting machine. It is claimed for the new invention that
not only will it require the services of fewer hands, but that
it will admit of the production of a greater variety of pat-
terns and weaves.

The branch of the Canada Woolen Mills, at Hespeler,
‘Ont., was recently closed down, the one at Carleton Place
having been in the same condition for several months past.
The Rosamond Woolen Mills, at Almonte, Ont.. have also
shut, owing to lack of orders. Tt is not to be disputed that
certain branches of woolen manufacturing in this country are
in a very depressed state, owing, mainly, it is claimed, to the
working of the preferential tariff, on British goods, and it is
altogether likely that the industry can only regain prosperity
through a revision of that part of the tariff.

It is said that a curious development of Irish industry is
taking place in New York. American ladies of wealth and
influence are asked to co-operate in reviving the Irish lace
industry. and transfer it to Amrrica, whither many of the
girls skilled in ‘the art have emigrated. To this end, Miss
Marion Daly, one of the founders of the revival of lace-mak-

~ing in Ireland, is now in New York to enter upon the work.

Many of the expert lace-makers, girls who worked for Miss
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Daly, in Ireland, are now in America, and she hopes to secure
their services in reorganizing there this most exquisite of
industries. It may be recalled that the plan to revive the
ancient industries of Ireland was not only supported by its
best people, but that Queen Victoria and the Royal Family
encouraged the movement, particularly the making of Irish
point lace.

On the 15th inst. there was an outbreak of fire the
mule spinning department of the Canada Cotton Mill, at
Cornwall, Ont. We are told, however, that the excellent fire
brigade belonging to the mill was quickly at work, and wich
the assistance of the hook and ladder company of the town
brigade they succeeded in extinguishing the ftames. The
quantity of water poured on to the fire, which was on the
upper story of the mill, looded through the floors tu the
ground floor and caused $20,000 damage to machinery and
stock, covered by insurance.

The steady decline in European silks and the improve,l
demand for woven fabrics have caused domestic mmufacturers
to take the former with somewhat inereased freedom for hoth
immediate and future delivery, says the New York Dry Goods
Economist. They are interested in forward deliveries, how-
ever, only when considerable concessions from current prices
are quoted. There has been a moderate spot demand for
Asiatic silks, but the slightly increascd firmness of the 8hanghai
and Yokohama markets has discouraged purchasers of silk
“to arrive.” FEuropean markets are receiying even less support
from Continental manufacturers than ihen the decline in
cocoons and raw silks commenced, There have'been extensive
cancellations of contracts for piece goods by Russian mer-
chants and buyers in many other European countries have cur-
tailed purchases by reason of an indefinable fear that compli-
cations of a political or financial nature may follow in the wake
of the Russo-Japanese war.

The condition of the linen market in Belfast is improving.
says the correspondent of the Drapers’ Record. The trend of
values is still upwards, but there is less reluctance on the part
of buyers to concede advances. Yarns have not sold to the
same extent as in some previous weeks, but spinners are well
contracted for, and, with flax still rising in price, they are
averse to engaging themselves far ahead at current rates.
Their prices, however, are still under those charge1 by con-
tinental spinners. There has been more trade in the brown
cloth market. Buyers have been holding off as lone as pos-
sible, to see if there was any likelihood of prices going down:
but as there is no immediate prospect of this. but the reverse,
they are now coming into the market with their orders. Manu-
facturers, however, are not yet able to secure increases com-
mensurate with the enhanced values of flax and yarns. Expaort
trade also is better. Business with the United States shows
signs of increase. Cuban trade keeps steady. There is an im-
proved demand from the United States markets. Canada is
doing a fairly satisfactory trade, and the same may be said of
Australasia. Demand from the Continent is slow.

At the annual meeting of the Belfast Linen Mercha,r_lts'
Association a useful survey of the linen trade was made for
the past vear. The facts and ficures quoted were of a de-
cidedly reassuring character. While in some respects trade .
in 1903 did not come fully up to expectations, on the wbo]e.
there is every reason to be satisfier with the results. The
first half of the year, indeed, may be said to have turned out
well, and but for the very unfavorable weather which pre-
vailed during the greater part of the summer, there is no
doubt the setond six months would have made a better
showing than they did. Turning to the statistics for 1903,
we find there has been a decrease in quantity of linen piece
goods exported from the United Kingdom, but a slight in-
crease in value, as compared with 1902—viz., 1902, 163;128,-
600 yards, value for £4.050,027; 1903, 154,877,800 yards, value
for £4,078.564 showing a decrease in quantity of 5 per cent.
and an increase in value of 0.7 per cént. With the excep-
tion of 1803, the total exports for 1903 were the largest 'for
fifteen years. Since 1808 the total exports have gradually in-
creased, and 1903, as compared with that year, shows an im-
provement of nearly 27 per cent.
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STATEMENT OF BANKS acting CanAL L AR
under Dominion Gov't charter, Bal. d
Capital Capital Sub- Capital |, Amount of | Rate per cent. > AV -
for the month ending February 29 AL bgeeet b o ey p:"; 'u'p Rest o ;ldelerve on?ise‘cla‘r‘ggend c{ﬂ:;f:.}:.., Doﬂl’dﬁ&'ﬁ:‘h -
1904. v A advances,
}. P Baakof Modtresl . ... 0o i v $14,000,000] $14,000,000, $14,000,000 $10,000,000 10 $ 8,056,426‘J $2,064,016
9 | Bank of New Brunswick .............. 500,000 500,000 500,000 775,000 12 495,006 53,943
¥ LONebec BRERVITS Y Sl i e i s 3,000,000 2,500,000 2,500,000 900,000 6 1,592,610 18,650
4| Bank of 'Nova Scotia . ... c.oouiviins 2,000,000 2,000,000 2,000,000 3,100,000 10 1,867,558 238,639
&St Stephen'y Baak . i 51 iois il e 200,000 200,000 200,000 45,000 5 139,300 8,062
6 | Bank of British North America......... 4,866,666 4,866,666 4,866,666 1,946,666 6 2,306,341 9,848
L Bank of FOROO ootk sis &o i e o st & 4,000,000{ 2,978,000 2,968,790 3,168,790 10 2,386,737 31,396
Sl MOlSOTE BRAK e« i s v oo gsvvna sasini 5,000,000( 3,000,000 2,998,935 2,720,778 9 2,455,425 40,751
9 | Eastern Townships Bank .............. 3,000,000 2,493,950 2,463,660 1,450,000 8 1,593,610 22 551
10 | Union Bank of Halifax ................ 3,000,000 1,336,150 1,328,835 926,651 7 1,138,062 20,895 i
17| OntardoBanls imsands ivpiavdliviiidn 1,500,000/ 1,500,000, 1,500,000 500,000 6 1,326,324 10,681
12 | Banque Nationale ........cc.ovieu. s '-’.‘N’U.OU”; 1,500,000 1,500,000 400,000 6 1,201,680 14,660
13 | Merchants’ Bank of Canada ..... ..... | . 6,000,000 6,000,000 6,000,000 2,900,000 7 4,108,525 304,451
14 | Banque Provinciale du Canada ........ 1,000,000 871,637 8'23.348" Nil. 3 736,000 15,770
15 | People’s Bank of Halifax ...... ....... 1,500,000 1,000,000 997,780 440,000 6 891,629, 14,218
16 | People’s Bank of New Brunswick . ... 180,000/ 180,000 180,000/ 170,000 5 152,675 9,400
17| Bank of Yarmouth ... . v.iooviiiun. 300,000 300,000 300,000/ 50,000 5 58,509 13,091
18 | Union Bank of Canada ................ 4,000,000 2,500,000 2,500,000/ 1,000,000 ¥ 2.211,261' 7,226
19 | Canadian Bank of Commerce .... .... 10,000,000 8,700,000/ 8,700.000; 3,000,000 7 6,378,900 402,100
20 | Royal Bank of Canada ............... 4,000,000 3,000,000, 3,000,000 3,000,000 8 2,190,275 78,518
UL DIONUDION BRI s o' o' vve s oie s U6 5« warsie , 4,000,000{ 3,000,000 1000000’ 3,000,000 10 2,521,514 24,372
22 | Merchants' Bank of Prince Edward Island 500,000} 343,976 343,976 266,136 8 256,890]. .y v vt onati
23 | Bank of Hamilton ....... .......... 2,500,000, 2,236,300 2,223,500/ 1,890,230 10 2,080,861 21,199
24 | Standard Bank of Canada........... : 2,000,000 1,000,000 1,000,000/ 925,000 10 910,200 19,959
GBE Banaus e 8o ORD: . voicnin s wnibsinii and 1,000,000 500,200 265,545/ 10,000 6 1587,888] 1. ..
26 | Banque d'Hochelaga ..... ...... gk 2,000,000 2,000,000 2,000,000/ 1,050,000 7 1,632,218 21,332
27 | Banque de St. Hyacinthe ............ 1,000,000 504,600/ 329,615 75,000 6 267,405| . .10 o vl P
RO L BROK oL CRERWI s v ci5v. vt s fusis o 3,000,000/ ‘-’AM.IOOi 2,484,060/ 2,400,654 9 2,211,511 38,256
20 | Imperial Bank of Canada ..... ........ 4,000,000, 3,000,000 2,995,276, 2,650,000/ 10 2,493,851| 26,776
30 | Western Bank of Canada ........... 1,000,000 500,000 434,889 217,500 7 407,286]." . . (L5
81 | Traders Bank of Canada .............. 2,000,000 2,000,000/ 1,996,467 * 450,000 7 YLO0Y,178) i e o
32 | Sovereign Bank of Canada ............ 2,000,000/ 1,300,000 1,300,000 325,000 Loadi . 1,089,480]........ g £
83 | Métropolitan Bank...... .....o.v0un.. 2,000,()001 1,000,000, 1,000,000 1,000,000 Nil. 819,6221.. .. i s e
A A G S P A 07,046,666) 79,303,470 78,701,542 50,752,405)...... ..... 57,736,243| 3,530,760
L | '
S — e ;’-Tf":-_—"—“" 2
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| | D d | Bal
| l Deposits d:;':ll;u due from | Balance Can-
| wit Notes of | Loans | or at agentsof | dvefrom | pooinion adian,
| Dom. °.:d to other notice Bank f"h’ m'.k Govern- |Public and| British
BANK Sisat Dominlon | Gov, for | cpaques | PADks | orona ot from | O the B ment | Munic. se- and
pecle. Notes. security ok in fixed day other Q¢ SO deben- |curities not| other
of note “Hanks | Canada with banks, other tures or | Canadian. | Railwa
circula- Anks. | gsecured.| _other etc., in B':'::i:: " stocks, securi.
| Cinada. | Kinedom, | _sbroad. s
_— | ——
, ! , | \
1|Bank of Montreal ... | 3,464,030 3,7‘2‘2,878" 454,634) 2,111,159|..... .+ 12,056| 729,653 2,647,865 - 432,244| 353,038 7,286,241
2|Bk. of New Bruns'ck 141,574 232,128| 25,000 60,010| ...... L 181,194 32,900 246,368, 138,363 79,836/ 209,576
3|Quebec Bank ...... 208,304 485,5825: 97,060/ 317,398 193.3152= 33088, g 104,483, 150,635 127,655 686,388
4|Bank of Nova Scotia. l,ﬁim.asaf 1,833,813 101,126/ 1,197,545/ 31,289 813| 1,457,110, 1,037,791| 293,340| 872,236/ 2,425,248
5(St. Stephen'’s Bank . . lH,‘INi 12,380 10,242 20901054 | 44,548 159 Ty R AR R el
6(Bk. of Br. N. America | 879,062 1,200,787  146,276] 807,830 ....... 1 12,550, 107,523 734,719 1,045,646 1,375,966] 332,556
7|Bank of Toronto .... 625,490 1,711,815/ 122,000, 574,861|....... 49,229 132,710| 849,507| 235,748 31,400| 2,415,796
8|Molsons Bank ...... 500,481 1,074,686, 124,000 946,669 .... .| 214,819 3,702 506,090 376,269, 960,441 1,522 339
9|E. Townships Bank.. 156,681 600,119 85,0001 279,701 <« .o e 233,850 4,857 322,949 167,073| 282,300 7,262
10{Union Bk. of Halifax | 230,869 711,020/  67,124] 211,165/ ... .|  91,564|.......... 25,708 634,937 265,047| 279,964
11|Ontario Bank ...... 120,894|  352,796(  70,000]  448,425| ... ... 212,237]. .. e 36,529/ 50,000/ 143,424| 1,027,858
12|Banque Nationale... . 91,410, 572,095 75,000, 313,785| ...... 40,9761 . .o e O8.0000 . ol T e o S
13/Mer. Bk.of Canada. . |  509,467| 2,388,476/ 236,000| 1,462,623/366,284 4,482| 462,844 68,630 653,450, 784,687 5,100,040
14(Bk. Prov. du Canada 28,010 44,446 40,987 67,860 ... .. 228,199 338 CHoalL o 317 588 221,715
15/ Peop’s Bk. of Halifax 83,635, 228,199 40,000 153,742 ...... 60,880] -« +vee v oo 31,375 127,706 45,802 86,666
16/People's Bk. of N.B.- 8,371 36,952 9,000 6,499 ...... 24,258 2,143 16,237 36,327 5,000 19,987
17|Bank of Yarmouth .. 17,485 15,826 4,315 BT 9,708 500 s 5,617 BOR00) i viasvind 14,250
18/ Union Bk. of Canada | 246,410 1,128,382| 112,000( 708,699|....... 89,394........ 00 s 80 Bl Al 43,586 42,642
19|Canadian Bk. of Com. | 2,3:4,664) 3,853,428 391,400 2,151,226/....... 31,006  456,124] 909,289 2,045,430 615,737 4,202,127
90{Royal Bk. of Canada | 923,066| 820,363 101,844{ 717,196(... ...| 100,140} | 590,271  385,000( 950,630 3,114,680
21|Dominion Bank.. ... | 1,066,894 2,336,772 140,000| 1,076,280|..... .. 313,920 "7 UL 833.040|  93,496] 670,185 3,432,505
29/Mer. Bk of P. E. I.. 27,006 74,335 14,000 15,986(.... ... 49,439 19,183 TOOBB1 s t e v sl N Tl
23/ Bank of Hamilton .. 406,672 1,138,539 100,000; 591,104|.,..... 359,599 10,671| 461,023 129,020| 1,788,041 510,953
24|Standard Bk. of Can.| 226,059 695,775 50,000, 261,267| ...... 206,008} . 2.l 96,316/ 579,654 1,528,533 740,522
95/Banque de St. Jean. . 4,456 11,452 7,136 9,669.......| 80,592, ... ..... 5,389 e
96/Banque d'Hochelaga | 161,351| 630,518] 85,000 657,004....... 79,940{  105,190{  370,366| 767,958 260,125 303,000
27/ Ban. de St. Hyacinthe 13,415 22,472 16,260 L b O 60,8521 .5 ... T4 81 ORI e DI GNIRA [Te e g
98! Bank of Ottawa .... 629,254| 884,874 125,000,  466,108|....... 124,904 93,060, 176,495 452,117| 1,i71,770| 656,464
2g9/Im. Bk. of Canada .. 738,966, 2,877,552 140,000, 947,5674|....... 507,888 506,001 561,563 891,476/ 1,280,236/ 1,278,144
W..Bk. of Canada .. 30,122 24,253 21,655 39,5682{. .... N A LN i e e ep 14,084 129,825 492,475 219,800
31| Traders Bk. of Can.. 208,634, 999,029 75,000, 316,904|....... 365,808 ......... 88,958 670,722 4,644| 1,158,755
32/Sov. Bk. of Canada. . 57,395 447,962/ 37,749 268,210|....... 57,153 15,123 52,4567 513 1,095/ 654,544
33|Metropolitan Bank. .. 43,719 101, 6,036|  96,924(....... 812,8700 kel T 74 PR 4,600 330,626
Total.. v« 15,934,688(31,259,929 3,130,844 17,338,5981590,935| 4,955,710( 4,139,291/11,088,353 |10,506,34714,456,017 35,360,648

Return of Canadian Bank of Commerce. Amount under heading “Other assets not included under foregoing heads,” includes gold bullion.
R?ﬁ?ﬁ:‘ﬁ'ﬁk of Cliiﬂtllgh North America. Amount under heading “Other assets not included under foregoing heads,” fnciudos bullion. The figures
son City Branch are taken from the last returns received, viz : 16th Jan., 1004, '
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LIABILITIES THOTEE VLT GRS
: Balances Balances due i
Deposits by the| Deposits Loans from | due to other |t© aBencies o |Bals. due to bank | Liabilities ' |
D its by th H ik, h includ: il
".vlncld“ :1 P‘:lmi‘ct;ay};l:k; g;’tglr‘cng?lgl;‘f elﬁ}ewhgre qtheé ba:ks gank: in olx)l::e: b(:;n‘kos blagnel?: lg: i;:.:cﬁ; . u::e: e Li:t?i:?:lles |E§ﬁ?:?;:‘ ‘
Fover on d d on a fixed day c::"}: "‘“c:::d' '3:“; In | or agencies | out of Canada or | foregoing 3 !
i * > exchanges in United Britain. heads, {
== sl <L S Gl !
495,922 18,654,312| - 42,154,474| 24,194,703|. .. ... ... ... 620.885! ............................... 96,240,740 1,150,000| ) |
b ... A2 ALD] D B86.888] . v vt b e 108, 81000 ks bRl 1,242 3,967,634 405,112| 9
156,972 2,921,673|  3,900,997|.......... S e Lo 214,644, PO 7 | T R 16,952 8,962,034 678,554| 3 |
6,197,934] 11,505,120| 2,802,497..... ...... 860,188} i A0 251,715 3,495 23,226,152 380,286/ 4 |
N 94,217 165841411, 208 s s U AR AR R 5,818 62 412,802 36,391 5 it
18,470 5,063,883  9,328,788| 2,080,818|::.........x 104,273 146,002 238,927| 7,259,429 26,553,779 Nil | ¢ i
341,284 A 835.9891 . V180, 448} ool b v i T ROTT e 32,006 273 19,345,344 888,281| 7 {
64,857 £ 177,0081 - 18,240.8400 . = el e 207,249/ 52,562 AT B 20,337,357 460,405| g t
B 5182000 - 6T 098] o v | gl GVl R S 10,007,012 139,184| g i
Jorks <o vinnsls 793,731 4,850,458|  270,533| .. ...... : 110,056, 692,159 81,801 38,051 8,004,745 444,565|1 !
SODOOB] - 2,049,071{: . 7;883,080]. .00 .. a0 289,841 120,000}, -5 4w 11,889,793 26,3191} |
64,004 1,367,560]  4,555,830). ....... )i P T RS TR RSO RIS | LA 7,335,266 709,21819 i
323,400 5,812,058 18,926,107 ORVANRL: s dats ke ST R R 1,195 30,482,865 402,777 3 !
50,000 303,220 T J08 I8 s TR SRS T AR 225,039 3,663,114 Nil |14 <
S - il 566,541 o R R R e T 187,542|  138,958]..c+c00 viiaess 20,820 4,140,305 188,221y 5 {
e 106,410 SISO S Pt S AR B0 diie e ntniiticsior Tt e 40 551,862 136,122}y ¢ {
- R 35,697 L e D) PR S 22 864 e e e elali 60 410,094  44,463| 17 ‘
1,425,190 3,971,547 B 8600000 vy okt L 0 e 1 K| B DRGSR 16,385,951 686,81518 |
| 165,222| 14,889,363]  38,490,992| 6,982,484| .......... 15%.088).. .. .. 105,201 1,939 67,560,226 1,511.096 19 ;
76,052 3,223,723| * 10,419,968| 1,918,714]............ 112,656 895,166 32,610 2,704 18,450,390 279,420|90
75,165 7,929,919 19,166,795 ey ARAB0) S0 i st IR 20,760,256 422,000(9) |
- P 405,311 616,404 LS AR 12,433 1,290,538 166,000199 “
B 981 3761 12.400,3700 . cisnlusiminiitnnide oo OB s s ersns 8 T | B R 19,269,260 124,251 (53 !
80,146]  2,197,586| 8,507,498 7 i e RS 112,241 12,638,187 286,556/ 04 ;
16,469 13,495 R P e N IR N e T T P s Ao 1,143 451,194 30,749 95 g
80,787 LR ke LTV e G LTI o ABRAN0 Livi s i 113,992 10,446,215/ 449,579 ;
24,617 59,468 683,249 .. ... .. SR G o AT e ol E R R 8,283 1,043,112 37,692/97 |
325,804 2,552,640 10,806,382] .........|............ 7 P HVY e 15,939,047 362,710/5¢ !
338,037 6,317,693 14,246,227 ....... 233 S 5 rsaraen bR e e SR RO R B L SR 23,553,042 140,918 59 |
419,432  2,922,205(.. ... Ny R Re s, S VR 85,1881 .30 Bial i 15,221 3,780,227 Nil |30 :
300,355 2,671,5101" 10,025,992} .. . . 15 A0 RN S.880 SrIEARI Y. el iR e 15,163,044 84,0424} E
86,261|  1,366,736]  3,650,684].... .....[............ L el i, o ot b 6,175,817 98,333 59 i
185,908 332,876 DT e iy : 25 L0 il i 10,174 1,741,657 146,149| 50 g
| . NS - - Ll 1
5,282,216 107,706,725| 289,517,284/ 38,287,160 559,647 3,959,970 3,861,423 064,828| 7,850,728/ 519,287,061 10,917,108 !
; 1
|
= o CABMITR - LS RS T e S R
: S Olbis Grut:st‘
lland % A amount o
Call cgh::t Current | Loans to ant:tle ,::2:'9., aase(s A"“", lm‘:t::tg :f Notes in
RLOR 4 l-";“' Current Loane - * r’fg“' Overdue | oWned real Bank ::‘I‘)x:digci Total nn:onnit'o D",&"'"“’" ﬂ:‘:,“.l: 2
"-‘g‘ :h:e Loans d"::'nhf;e caem?v- debts. bantl':’not .?l:‘..:;‘y premises under assets, £ ?ﬁdhe hz‘,ﬁ' any time
Stocks. | than in | Canada | ments. bank | the g 43 i during | during
Canada 5 premises| Bank.: Roads. montb. g
Loeee.. |25,183,084) 63,706,727 7,969,345| 1,003,062 473,915 4,500 2,000 600,000 1,312,461| 121,860,796/ 3,447,080, 3,748,070/ 8,463,358 :
847,258 | 273,500/ 2,567,553 117,708 40,944 Tl N 33,082 6,881 5,242,634 141,108 231,715 497,031) 1 ‘
,354 RV R S, ool 27,6000 40,050| 14,454 227,459) 93,539 12,620,144 300,202  554,762| 1,603,560 2 |
9,087,842| 3,200,355 94,071 83,740 .......| .. ... 268,287 11,443 28,469,555 1,633,180, 1,863,803 1,867,558 3 1
480,069, ..... o 11,698 53,651 ... ... 12,0000 ink 674,447 17,650, 14,820 144,100 4
17,639,586 3,000,485| 259,861 105,698 5,141 23687 721,474| 2,109,172 35,398,415 928,399 1,320,620 2,427,046| 5 |
17,002,764] L o A8 0,888t ol o e 338,000 ........ 25,013,674 624,235 1,462,400/ 2,471,500/ 6 1
By v 1| BRI S O 166.844 146,923 44,151 300,000 18,097| 26,571,212 501,123 1,014,584, 2,455,425( 7
IO SRLAOT 0B el s 160,002 25,730, 54,949/ 355,180] 13,877 14,202,069 160,059 589,540| 1,603,305 8 |
6,922,742 395,547|  37,651| 14,760 4,471| ... ... N8 s 10,380,402|  218,178|  740,247| 1,145,782 9
10 T IR 10,247 30,000 ...... 144,078 9,217 14,188,496 120,996/ 326,962| 1,326,324|10
S Ll HeeeeT] L B e 61,507 40,082 11,007| 201,630 127,422| 9 530,802 90,604, 541,954/ 1,201,680 }; |
1,714,893| 20,773,711 192,213) ........ 519,673) 10,340, 44,515 867,252 05,538 30,808,160 503,000/ 2,701,000, 4,108,525
e T T T e e o 25,703 20,888| 6799/ 130,000 = 162,446 4,518,672| 27,509 41,829 750,220/13
........ SB01 0000 2 V] s 29,239 ..... | 51,844 65,083 743 5,630,756 83,164 183,358 891,629 i;
........ STBRANSL e el TR Susath s, o] CRIBB00L L LU 939,972 8,196/ 37,348 155,610 |
T T R el 24,606 ..4,798| .. .. T e 771,108 17,406 15,471  63,404/18 |
-------- UIRGT Br e Bl s R ads LSS N . 93,538] 74,770, 43,726 610,595 1,380 20,076,671  239,924| 1,035,730 2,211,261{17
7,135,996 48,693,131] 1,652,530 599,513 = 341,310 89,620 195,349 1,000,000 423,542 79,704,374| 2,517,000 3,932,000 0-509-?00 18
694,174) '13,037,878( 1,155,607) 117,175] 47,935 4,571/ 26,144 268,427| 10,000/ 24,681,968 827,900 890,200 2,190,275/19
........ L OOR SO = s Y i 14,464/ 43,106| 6,000 425,000 8,028| 36,456,574 1,063,000 2,115,000 2,551,000/20
e 1,661,779 . .... . 2,487 5648| . 335| ...... 21,184 17,834 1,019,302] 26,504 72,453 279,03021
ceeeeenof 14,859,148 192,816) . .. ...| 55116 11,892 30,276/ 562,001| 123,835 23,664,672 406,500 920,500, 2,095,000/22
........ AL S AR S 18,038 ......| 8,848/ 100,000 88,343| 14,967,754| 226,321] 703,220 910,200(23
........ 624,619 ........| ........| 24105 ......| 8573 14,170 9,003 749,147 4,743 9,950 159,103/24
emeeves o 9,093,500 ...l Ll 53,135] 28,876] 30,775 196,7 114,647, 13,730,839| 164,761| 670,005 1,614,008/25
s~ o o LBIGBOR g, [ 8,054 28,448/ 10,130, 22,500, 43,688, 1,464,412 12,569, 25,559, 267,49526
s 4 M4, 774.684) Ll b 61,535/ 15,881| 26,886| 360,784| ... ... 21,006,476 © 622,937 800,202/ 2,211,51127
sy, e )i 16,268,602 2L 0 .| 88,760] 25896 37,786 83,266 593,781|  23,425| 20,816,377 738,420/ 2,895,496 2,559,18128
......... 2,663,084/ 29,100/ ..... .| © 5301 15006 13,055  17,997|  14.583| 4,444,504 20,676/  25,114]  407.61529
- 11,427;656( .. .....| 879,429 el ) B MR 108,000 43,132 17,927,537| 207,900, 873,916 1,901,17530
deseese] 4,691,321 L.l TR O ot R SR 54,171 9,994 7,850,325 57,377|  237,403| 1,089,540 31
........ L797,185 ........0 ..l 2,879 ..... | ......| 235402 1,633 3,762,837 44,061 119,518 520,327§§
40,395,339 389,627,686/17,995,796| 2,622,953/ 2,527,696 741,872 745,434| 9,078,050| 5,393,993 659,000,158 16,011,771(30,823,857 58,661,768, —
e !
J. M. COURTNEY,
Deputy Minister of Finance.
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FOR GROCERS AND PROVISION DEALERS.

Britain
According to a report received this week, prices

The expected advance in cheese values in Great
has begun.
were already one shilling per cwt. higher, while the possi-
bilities were in favor of stll further advances, buyers be-
ginning to recognize that stocks on both sides of the At-
lantic were less than had been generally estimated.

According to the British Board of Trade returns the
quantity of butter imported from Canada during the month
of February last was 2,205 cwts.,, compared with 1,735 cwts.
in 1903, and 1,208 cwts. in 1002. From all colonies the total
was 117,162 cwts. last February, against 60,188 in 1903, and
62,787 in 1902, while from all sources, foreign and colonial,
the totals were 350,862 cwts. 200,667 cwts., and 308,600 cwts.,
respectively.

The Crystal Palace (lLondon), Exhibition authorities
have presented a special commemorative medal to the Nova
Scotia Government for the splendid exhibit of dessert, cook-
ing and cider apples shown by the Nova Scotia Fruit
Growers’ Association during the past three months.  This
position for the fruit of that province has been won by a
process of systematic directed towards secaring
flavor, combined with the long keeping qualities and by
comparatively small number of

selection

limiting production to a
varieties possessing those characteristics,

From a Thames dockyard the other day was launched
the first steamship ever built in which the whole of the in-
ternal space, except what is required for the engines and
bunkers, is to be devoted to the transporation of fruit. It is
to carry a ccadweight cargo of 5000 tons. Cool air is kept
systematically circulating throughout cvery part of the fruit
space. The steamship will carry bananas, the annual impor-
tation of which into England has increased in three years
from 1,500,000 to 5,000,000 bunches.

It is stated by the Anthierstburg Echo that work has been
begun upon the foundation of the canning factory at Leam-
ington, A large amount of material is on hand and the work
will be pushed on as rapidly as the weather will permit. More
stock is being subscribed in Windsor and elsewhere. A pro-
fessor has becn engaged, a Mr. Chapman, who has had ex-
perience in the United States. [Essex County raises fruits and
vegetables galore, and only good management is wanted to
make this factory a success.

TORONTO STOCK TRANSACTIONS.

The settlement of the Northern Securitiés case in the
United States, though adverse to the company, was followed
after a day or two by a stronger feeling and greater activity
in the New York Stock Exchange, and the improvement has
been followed here.  In some stocks the briskness has been
quite noteworthy, that is, compared with what has prevailed
during the last several months. In C.P.R., for example, the
transfer was 7.578 shares during the week, and the tone of the
market was good. The coal and steel companies, too,
showed a distinctly advancing tendency. Transactions in de-
tail were as follows: Bank of Toronto, 86 at 225V4-2253;;
Commerce, 23 at 150/%-152; Imperial, 5 at 214; Dominion, 137
at 223-225; Hamlilton, 44 at 20634-207; Traders, 15 at 137; West.
Assurance, 50 at' 80o; C.P.R., 7,578 at 112-115%; Toronto Elec-
tric Light, 64 at 130; Can. Gen. Electric, 91 at 142-143; Com.
Cable (reg. bonds), $2,000 at 9o; Bell Telephone, 40 at 135-
136; Rich. & Ont. Nav,, 535 at 82-8334; Tor. Rail.,, 823 at 98%4-
99%4; Twin City, 638 at 9134-92%; Can. Per. Loan, 404 at 121-
123; Brit. Can. Invest., 54 at 80; Sao Paulo, 606 at 9o-913§:
Dem. Steel, 145 at 8%4-834; preferred, 110 at 24-25; Dominion
Coal, 1,424 at 5634-61%; N.S. Steel, 490 at 78v4-811%; bonds,
$1.000 at 106%4; Soo Com,, 165 at 63-64; preferred, 10 at 122;
and N.W. Land, preferred, 195 at 98%.

- > e

—The February record of corporation charters in the
g s
United States mt‘ilga.tes., says the New York Journal of Com-
merce, that the initiation of new enterprises is at low ebb.

THE MONETARY

TIMES
The capitalization of companies organized in
ILastern States with a capital ot $1,000,000 or more during
the month fell below $54,000,000, which is the smallest total
for more than four years.

aggregate

against $204,850,000 a year ago. It looks as if the over-
crowding of the securities market during the four or fiye
years ending with 1902, has now reached its inevitable re-
sult. The public is either loaded with securities purchased

at much higher prices, or is smarting under loss sustained

by the liquidation of such issues, and at the moment turns
a deaf ear to new promotions. Contributing factors to the
uecreased activity in corporate organization, no doubt, are
the Eastern war, the political campaign and the less favor-
able returns of bank clearings and railroad earnings, to-
gether with the rather frequent reductions in dividends of
industrial companies. The total dividend payments of lead-
ing industrial companies for the month of March are only
about $21,000,000, as compared with $31,000,000 in the same
month of 1903.
———,a-

—Representatives of all the railroads in the Western
Pennsylvania and Eastern Ohio Railway Traffic Association
arc arranging bituminous coal rates to lake ports. Coal oper-
ators of the Pittsburg district have demanded that a reduc-
tion of ten cents per ton be made in the rate, claiming that
competition of the operators of the [llinois and Indiana tields
is ruinous, It is said, however, that the railroads may refuse
to make any concessions.

Meetings.

FIRST ANNUAL MEETING

Great West Permanent
Loan & Savings Co.

The first annual meeting of the shareho
the head office of the company, 274 Portageld‘::s»:.wz\l)slinni
Man,, on Wednesday, the ninth day of March, 190'4 e peg,
. Among those present were: Nicholas Bawlf preSig'm'
Northern Elevator Co.; J. T, Gordon, Esq. Nf‘g’f,’ Gordent
Ironsides & Fares; E. D. Martin, Esq., Martin, Bole 02;
Wynne, wholesale druggists; Dr. ' James Patterson Ja
Stuart, Esq., president Stuart Machinery Co.; Dr. E. S Prgcs
h'am, Major Stewart Mulvey, sec.-treas. Winnipeg 'schoﬁ’,}
Board; Capt. James R. Wynne, Martin, Bole & Wynne, drug-
gists; Robert Magness, Esq., inspector of Weights and Meg_
sures; Dr. A. V. Carscallen, E. L. Taylor, Esq., barrister-at-
law; Thomas Waddell, Esq., organizer .O.F.; W. T. Alex-
:mder, Esq., president Great West Permanent Loan and Sav-
ings Co.; Harry Sandison, Esq., merchant tailor; Dr. Wil-
liam Webster, Charles O. Steele, Esq., manager H. B. Cgq
Mills; Archie MecLaren, Esq, George Frankfurter, Esq:
Edward Counsell, Esq.; J. H. Alexander, Esq.; Daniel Me-
Rae, Esq.; William Brown, Esq.; P. Donnelly, Esq.; A. ]
Jacobs, Esq.; E. W. Johnson, Esq.; Robt. Cunningham, Esq :
F. H. Alexander, Esq., and others. 2

The president, Mr. W. T. Alexander, having taken the
chair, the secretary, Mr. F. H. Alexander, was appointed
sccretary of the meeting. At the request of the chairman
the secretary read the report of directors and general state.
ment for 1903, which are as follows:

REPORT.

Your directors have much pleasure in submitting the
first annual report of the Great West Permanent Loan und
Savings Co., accompanied by the Profit and Loss Account
and other financial statements for the year ending 31st Dec.
1003, as duly certified by the auditors of the company. )

The company has enjoyed in the past year a large share
of the country’s prosperity, and the dire_ctors congratulate all
interested upon the position it has attained.

The total subscribed capital is ‘$611,600.

The assets amount to $160,574.20. '

In fact, the company has established a record for loan
companies of a similar nature organized in Canada, “""WI a
larger amount of assets than fifteen of the principal companies
organized in Canada, had at the end of the first year's oper-

held at

The amount was $175,07 5,000




ations. - During the year, agencies have been opened up in
the principal cities and towns in the West. The company has
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Interest on meortgage loans, premiums, transfer
fees, and sundry-egrnings . ... .U¢ iU At $32,041 50

already gained the confidence of the public, and is recognized
as one of the leading financial institutions of the West. Our
company, having its head office and directors in the West,
is enabled to negotiate loans on the shortest possible notice,
which has proven a great convenience to the borrowing
public.

Our loaning system offers many advantages to borrowers:;
and, in fact, it has become so popular that it has been utterly
impossible for the company to accept more than a small
portion of the applications received. As a result, only the
very best loans have been accepted; and these bear a very
remunerative rate of interest.

The payment of principal and interest has been prompt
and satisfactory, which is evidenced by the report submitted.

By referring to the report you will notice that the com-
pany has loaned on first mortgages $156,200. These mortgages
are upon improved city and town property in small average
amounts, and upon ample margin of value: and under a
system whereby a portion of the principal is repayable
monthly. Each month, consequently, sees the borrower’s debt
less, and the company's security greater. The company does
not lend any money for speculative purposes. There is no
known security better than first mortgages, under these cir-
cumstances judiciously selected. Each loan is covered by
ample insurance, to guard the company against possible loss
through fire.

You will’ observe by referring to the report, that after
paying and providing for two hali-yearly dividends at the rate
of seven per cent. per annum on the fully-paid permanent
stock, and crediting the different classes of stock with the
required amounts to mature them, there remained to the
credit of profit and loss account a balance of $27,767.21, which
was transferred to the reserve fund.

Possibly the most interesting item to the shareholders
which appears in the report, is the reserve fund, which stands
at $27,767.21. Your directors feel entitled to congratulate
the shareholders and all who are interested in the company,
that they have been able to transfer such a handsome amount
to the reserve (fund, and wish to exﬁarcss their appreciation
of the assistance which they have réceived from the share-
holders in establishing the company’s business during the
past year, and the directors teel confident that the share-
holders will, m the future, co-operate with them, to make
the company a pronounced success.

The board wish to express their entire satisfaction with
the manner in which the otficials have performed their duties.

W. T. ALEXANDER, President.

STATEMENT OF ASSETS AND LIABILITIES LOAN
FUND AS AT:-DECEMBER 3ist, 1903.

ASSETS.

Real estate loans—First mortgage .............. $156,200 oo
Interest due and accrued on loans ................ 405 22
Sundry accounts due company (secured) .......... 180 9o
Charter and license. account . ....:...ouciencoivas 197 50
(iffice furniture and fixtures ....... ..o ice it 1,810 97
C TR T G e e e S N R S 1,773 70

$160,574 29

LIABILITIES.

Permanent Stock, “A” and “B"” with accumulations.$107,265 69
Withdrawable Stock, “C” and “D” with accumu-

e TR N SR R S S LR (R e 3030 23
Jenuvary: 1st, 1904—Dividends “A” ... ..iie0.. 2,208 58
January 1st, 1904—Dividends “B” ................ 101 48
January 1st, 1904—Dividends “C” ................ 11 65
L.oan repayments ....... o aihs B ol SRSV Ve 7,274 42
Amount due on uncompleted loans ............... 9,250 00
Amount wue company’s bankers .................. 3,208 18
Accounts payable .........co0n. A e T AR 184 83
BB tipent accomnt: can. Sl e e e 212 00
B bt iand- e N BRI SR A 27,767 21
$ $160,574 29

W. T. ALEXANDER, E. S. PoraaM,

President. Vice-President.
ProriT AND Loss Account.
Dr.
Accumulations credited on permanent and with- i
L idrawable 28000ke, 0 0iv Uit L ik b i ok 4B $1,524 02
January Tst, 1904—Dividends “A” .. ... b o . 2,268 358
January' 1st, SoodeivIlERds B s 101 48
January 1st, 1904—Dividends “C” _.....00 ... ... 11 65
Jume : 1st, 1903 (paid) “A” ........ G i e e e 669 72
iatetiest TpRndidurig 1003 “BY Lt 32 07
Interest paid on overdraft ......... g . NS S 44 05
Commissions, brokerage, etc. ..........o.iveies. s 1,103 48
ARSI rT el L0 TOSOIVE 0l . o, i i e 27,767 21
i $33,613 16

Transferred from expense account 1,571 60

$33.613 16
AUDITORS' STATEMENT,

We, the undersigned, beg to report that we have made
a full examination of the books, accounts and vouchers of
the Great West Permanent Loan and Savings Co. to the 3ist
December, 1903, and find the same to be correct and properly
set forth in the above statement.

A detailed audit of the cash receipts and disbursements
with vouchers has been made and found correct. The securi-
ties for loans, as above shown in the hands of the company,
have been carefully scrutinized, and compared with the de-
tailed list of mortgages, and found correct,

E. M. CounskLt,
STEwWART MULVEY,
Auditors,
‘]'l‘hc president, in moving the adoption of the report,
sad;

It is with unqualified pleasure that I move the adoption
of the report, when we remember that for this company 1903
has been the organization year, during which time it could
not be expected we could do very much more than put our
company in order. The report, 1 think, is unprecedented in
the history of such institutions in Canada.

Having made this start, I venture to say that we shall go
forward with much greater progress during the year upon
which we have just entered. Indeed, it is right to inform
you that our company has now subscribed capital of $611,-
500, and we have applications coming in for stock by nearly
every mail. I may say that the company has established a
record for Canadian loan companies of a similar nature, hav-
g a larger amount of paid-up capital than fifteen of the
principal loan companies organized in Canada had at the end
of their first year’s operations.

I may say that our faith has never faltered the slightest
in the success of our company. Our plans are so easily com-
prehended and just, that it is not very wonderful that the

public generally has endorsed the pesition we have taken

m this regard. In fact, the Great West has already made
friends all over the North-West; friends who are constant,
enthusiastic and determined to join together so far as they
can to make the company the greatest possible success.

The result of the past year's business will, I 1eel assured,
be regardaed with satistaction by the shareholaers of the com-
pany. The report of the directors now.placea before you for
approval, shows the net profits were $33013.10, out of
which dividends have been paid and accumulations credited
and $27,707.21 carried to the reserve fund, ‘

1 teel that it is my duty to inform the shareholders that
the company issued no bonus stock. Tue airectors paid the
same tor their stock as the general public.

I he directors have made the very best possible use of the
sharenolaers’ money, having kept it loanca out, and never, at
any time, have haa any large amount in the pank. In fact,
in many instances, we have had an overarait trom our
bankers.

I consider the company's success is largely due to the
fact that our company is purely a Western organization, and
that the board of directors are all Western men of sound
juagment, well acquaintéd with the requirements of this West-
ern country, and also to the efficient service renaered by the
staff. KRepayments on real estate loans amounted to $7,274.42,
a very satistactory return, when it is consiaerea that all the
ioans were made m 1903.

By reterring to the report, you will notice that the com-
pany has loaned on first mortgages p156,200. lhne company’s
charter does not authorize speculating mn any kind of securi-
ves, and tins law 1s always strictly aunerea to. buqh bus¥-
ness at times may yield large profits, thougn at times it
may result in large losses. Iirst mortgages un approved ‘real
estate are recognized to be the best secunity that can be had.

The rapid development going on in Manitoba and the
North-West Territories has opened up a wide and inviting
field for lending on first mortgages at very remunerative
rates of interest. The organization possessed by this com-
pany for doing this business, the safety and accurate knowl-

~edge is very thorough; and so great is the rush of settlers

into this country, that for many years money will be required
to assist in the erection of buildings, and in making many
permanent and useful improvements. The number of new
settlers during the last two or three years has been very
great, and a great many of them will require assistance in
building homes.

Winnipeg. our own citv. steadilv increases in population
and wealth. The new City Directory for 1904 shows an in-
crease in population of 13,744, which indicates a population of

about 63,000. - I cannot but think that this is an over-esti-
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mate, but beyond any doubt thereis a continuous growth, and
a great many new hgmes will be built by the new settlers.

The company+Mas furthermore extended its business over
a wide area, and done so with the fullest care, and now pos-
sesses an agéncy, organization and system of advisory boards
of proved usefulness and responsibility, by means of which it
is well equipped to take advantage ot the improved business
conditions of the country.

We appreciate the way the stockholders have paid up on
the stock during the year, and I would also ask the hearty
co-operation of the shareholders in the promotion and ex-
tension of the company’s business. 1 am glad to be able to
state that we have already had this co-operation to a very
large and satisfactory extent, as the growth of the company
during the present year indicates.

We aim, however, at a still larger growth in the future,
and to see the company occupying a place, not only amongst
the largest, but amongst the most progressive in Canada. I
need not make any further observations, and with these re-
marks beg to move the adoption of the report.

The vice-president, Dr. Popham, in seconding the adop-
tion of the report, spoke as follows:

I take great pleasuie in seconding the report of the
directors. We, as a board of directors, teel exceedingly proud
of the report we have to present, and as shareholders, ieel
highly gratified indeed.

With regard to the report, the question would
naturally come up, I suppose, why it is that we have made
such a splendid record for the first year.

One reason is, that we started our company at a very
opportune time when there was plenty of money in the coun-
try seeking investment, and as a result there has been a
great demand for the company’s stock.. In fact, $400,000 of
the company’s stock has been ‘subscnbcd for by the most
prominent financial men of Winnipeg, and when such men take
an interest in the company, it is a guarantee of the com-
pany’s success. :

Then, we are a home company. I think that the people
of the West are beginning to recognize that “the West is for
the West.” : . -

Companies from the East have been investing capital
and making money here, and our people are beginning to see
that if men from the East can organize companics and carry
on business with profit in the West, then it certainly should
be done with greater profit by people living in the West,
and who are thoroughly conversant with the requirements of
the Western country. : ;

In addition to all these things, I think one of the great-
est reasons of the success of the company is the capable man-
agement. I do not refer to the board of directors particularly,
but rather to the efficient staff; and certainly, the president
of the company, from his intimate knowledge of such busi-
ness from his teens, until the present time, 1S well equipped
for this, as is evidenced by the report which we have sub-
mitted to the shareholders. :

In conclusion, I would say that it affords
pleasure in seconding the adoption of the report.

On motion, the report was unanimously ad()Ptcd.

Ms. J. T. Gordon, M.P.P., the newly-elected director, be-
ing called upon, said: : :

g(Ii/lr. l’rcgi(lc'nt and Gentlemen,—I have listened with a
great deal of interest to-day to the remarks made by our
president, also to the directors’ report.

While I have had not so much experience in the loan
company business as in other lines, it is quite evident to me
that great credit is due the directors and officials o'f the com-
pany, as the handsome reserve that has been established is an
evidence of careful and efficient management. .

I was also agreeably surprised to hear the president ex-
press himself in such sanguine terms as to the future of the
company. 1 always like to leave such matters until t.hc n(;;xlt
meeting, and then give the shareholders a surprise; an
shall be pleased, indeed, if at the end of the coming year we
have a reserve of $100,000. : :

While I have not had the experience that our presi-
dent has had in the loan company business, I shall, however,
do my utmost to further the interests of the company, and
with my co-directors, a careful body of men, 1 feel confident
that the interests of the stockholders are in good hands.
I am satisfied that this company, with its hea.d.c.)fﬁce and
directors in the West, will prove a valuable acquisition to our
city and country.

There is no reason why Eastern companies should drain
this great Western country of its surplus capital, when we
have plenty of patriotic Western capitalists who are not only
able to finance such an institution as this, but who are eagerly
looking for opportunities to invest their money in strong,
home institutions, which will help build up the West, and
bring it into prominence in the financial world.

Brief addresses, expressing satisfaction at the progress
made by the company during the past year, were made by
Mr. Nicholas Bawlf, Dr. Patterson, Major Mulvey, Capt. Jas.
R. Wynne, Mr. Robert Magness, Mr. Harry Sandison, Mr.
James Stuart, and others.

me extreme
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The following gentlemen were elected directors for the
ensuing year: W. T. Alexander, manager Great West Per-
manent Loan and Savings Co.; E. S. Popham, Esq.; M.D.;
J. T. Gordon, Esq., M.P.P., Gordon, Ironsides & Fares; E.
D. Martin, Esq., president Martin, Bole & Wynne Drug Co.;
James Stuart, Esq., president Stuart Machinery Co.; BoThe
Taylor, Esq., barrister-at-law; F. H. Alexander, Esq., secre-
tary Great West Permanent Loan and Savings Co.

At a subsequent meeting of the board of directors, W
T. Alexander, Esq., was elected president, and Dr. E. S. Pop-
ham, vice-president.

—_— -

CLEARING HOUSE FIGURES.

The following are the figures for Canadian Clearing House for
the week ended with Thursdaay, March 24th, 1904, compared with
those of the previous week:

Cities Mar, 24th 1904. Mar. 17th, 19o4.
Montreal ', it viis o seness 18,106,208 15,967,614
TOROBI0 e e b e 13,627,996 12,590,676
WiInnipeg .c.csssvscvoscsass . oe, 4,486,754 4,058,135
Balax ... i aenvanaiveantix 1,840,626 1,484,555
Hamilton .. e iiifeivediiig 1,112,296 999,157
St Johwy vl il ST R 796,546 743,570
VEOCoMVer 75, 5 ol e s 1,301,023 1,173,841
b1y T A P R 526,890 543,649
Quebet .ia i PR, L s 1,211,600 1,196,187
Ouawa ...t e . 1,859,483 1,829,665
London s oy pidiibo v ial B viain S 750.955 753,335
$45,670,276 $41,340,284

THE.

Royal Automatic Smoke

Consuming Company
TORONTO. ONT,

REPORT OF THE BOILER INSPECTION AND
INSURANCE COMPANY.

Toronto, March 15th, 1904.

J. A. WHALEY, ESQ., :

Manager the Royal Smoke Consuming Co.,

Room Z, Confederation Life Bldg.,, Toronto.

Dear Sir,—The following are the results of tests
made at the Canada Life Building, Toronto, on March
11ith and 14th. On the 11th inst.,, your smoke consum:
ing device was in operation, and on the 14th inst., it
was not in use.

Consumer Consumer
in use. off.
Duration of test .......:: G 8 hours. 8 hours.
Total coal consumed ......... 1,327 lbs. 1,600 lbs.
Ashes produced .............. 131 lvs. 191%4 lbs.
Water pumped to boiler and
apparently evaporated 11,270 lbs. 10,110 lbs.

Temperature of water deg. F.. 381 40

Average pressure on Steam

Gatige i s it 58.8 Ibs. 50 lbs.
Water apparently evaporated

from and at 212 deg. F. per

ponnd of coalii it s 10.27 lbs 7.63 lbs.

Saving in fuel by the use of

the CONBUMEY, ol 3 Sniiisis vosb s st 34.6 per cent.

With the device in use there was practically no
smoke visible at the top of the chimney, but without
it at each fresh charge of coal the smoke was quite
plack for a time. The boiler tubes were found to be
much cleaner when it was in operation and the coal was
purned at a seemingly higher temperature.

Yours very truly,
(Signed) Geo. C. Ross,
Chief Engineer.
(Copy of a letter from the Boiler Inspection and

Insurance Company).
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OLD
CHUM

CUT PLUG

Smoking Tobacco
BEST

Selling Line
in the trade.

SOLD BY ALL LEADINC WHOLESALE HOUSES

UNITED STATES FINANCES

Henry Clews & Co., in their weekly
circular dated March 19th, 1904, say
the Northern Securities decision, as ex-
pected, proved adverse to the merger,
and the stock market rallied sharply in
consequence, partly as a result of the
removal of suspense and partly because
of extensive short covering. The
cision is one, of the most important is-

de-

sued by the Supreme Court of the
United States in many years, and its
effects will be very far reaching.

Whether the Court will hereafter take
the same attitude towards an industrial
combination not a monopoly as it has
done in the case of a railroad which is
a quasi-public monopoly remains to be
seen. It is quite certain that the de-
cision opens the way for further liti-
gation, but which for the present is not
likely to follow.

The improvement in stocks which
followed the merger decision was
further stimulated by better accounts

of the iron trade and continued ease ih
money. Prices of iron and steel have
been quietly hardening the last few
weeks, and now that the conviction has
been reached that prices are at bottom
level orders held back for months are
being placed, and the outlook for all

| kinds of steel products is better than

i at any time since the reaction began.

There is only one hindrance to recovery
in the iron and in other industries, and

that is the uncertain attitude of labor.

New enterprises are already seriously
held in check, not only by the un-
reliable policy followed by some unions,
but also by the high cost ot labor,
which, in many instances, has reached
an extreme level. Much of the recent

business reaction is due to this influence,

anda any turther demands on the part

of unrcasonable labor leaders would be

simply disastrous. There are mdica-
tions, however, that sanity 1s resuming
its sway. Lhe bituminous coal muners

nave decided not to strike, thus averung
a disastrous struggle, and in some trades
to
nons, which permmtted a revival ot busi
and

labor nas submtied modacrate reuucs

should this
labor
more than capital.

ness, spring escape

benent

an

upheaval, will probably

—

TO HIGH-TONED CRITICS.

It 18 easy to sit 1 your carriage

And counsel tne man on toot;
your taik
As you teel the peg in your boot.
]
It is easy to tell the toiler l

iHow best He can carry his -pack; |
But no one can rate a burden’'s weight
Until it has been on his back.

—Laporte Press.
——————
—"It is thé man thai counts,” said Mr

Rockefeller, Jr., to his class last Sunday.

gut some men are able to count a gulnl

weal more than others—because they
have got it to count.—The New York
Evening Mail.

New York advices say that owing
to the increase in the cost of crude rub-
ber the rubber manufacturers in the

Jnited States have again increased their

7
March.

prices by 2 per cent, taking effect on

ZIst

—The New York Sun tells good stories
ccasionally. Here is one: The present
scarcity of rubber has made the demand
for it so great that a good price is paid
yr old rubber which formerly would have
thrown A
vaman was boasting the other afternoon

“een away. shrewd young
+hat she had that day received $1.25 for
the of disabled rubber

that had hitherto

accumnlation

in her house

noes

been thrown away.

|

|

but get down and walk and you'll change l
|

THE GREATEST

responsibility resting upon our manu-
facturers and power users in Canada is
that in connection with’ their Steam
Plants. The Boiler Room is the place
where precaution is taken.

The largest Steam Users regard the
assistance of a responsible Company a
necessity in order to provide protection
and to insure a safe and economical
maintenance of their Steam Plants,

The Canadian Casualty

& Boiler Insurance Co.

22 Adelaide Street E., TORONTO

are specialists in Boiler Inspection,
Consulting Engineers, We can save

you money. Write us.

TELEPHONE MAIN 4091

A. G. C. DINNICK, Managing Director

—Representative McMorran, of Michi-
gan, wants to know why 1t costs the Goy-
ernment $1,000,c00 more than it would an
individual to have a battleship built. On
which Washington Post comments:
“This Mr. McMorran's
Congress.”

the

is first term in

PR———————

MONTREAL MARKETS.

Montreal, March 23rd, 1904.

still absence of
new supplies, and the stock in store is
practically nil. Makers can realize $6.05
to $6.10 for first quality of pots; from

Ashes.—There is an

$5.65 to $5.70 for seconds, and probably

! $7 to $7.25 for pearls, though there has

not been a transaction in last named
lots for several months.
Dairy Products.—There were quite

liberal shipments of cheese abroad last
week, exports via St. John and Portland
aggregating 43,863 boxes. The
just now is quiet but fairly steady, hold-
ers being pretty firm in their ideas with
regard to prices for what comparatively
little stock there is left here, quotations
being about 10%c¢. for fine white, and
rovse. for fine colored. Receipts of butter
: Fresh milk goods

market

are just moderate.
are realizing about 20%c. in the country,
and held creameries range from 19}%2 to
10c.

20%%c.; dairy makes, 14)2 to

Dry The
weather of to-day has had a noticeably

Goods. bright warm

The Great ,Indpstri91§,&v!9_se, Bank Policy

5PVINGs

The

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 3c. A WEEK UPWARD.

Copyrighted and Issued only by

Union Life Assurance Company.

CAPITAL

PRESIDENT.

H. POLLMAN EVANS,

FULLY SUBSCRIBED, -
Agents wanted —apply at

I HEADP OFFICE—rr2 to 18 King St. W.,

ONE MILLION DOLLARS.

| TORONTO
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Toronto Prices Current.

Nam~ cf Article, w];':lt::';‘l“ Name of Article. Wllelglti?le Name of Article.
Breadstuffs, Groceries.—Con, $c $i Hardware.—Con
FLOUR ... e (T SR T Ceylon, Or'ge Pekoes| o 35 o 50 |GaLvanNizep IRON :
Man.l‘tobasli‘aten(B...l.(. IRy grzken Pekoes 030 640 .
rong Bakers| .... 4 6o Pekoes ... | o022 o024
Patent (Winter Wheat) F e SRR Pekoe Souchongs...| o 21 o 25
Straight R""‘" Bi60 0 Souchongs ...... o018 o2
gatmcal . §48 iess Indian Dar; P)eehngs o ;g o 55 (‘:As;se Jots less 10¢ 100 Ibs
Tan per on ... 16 oo range o o 35 IRE :
~~~~~~~~~ 17 00 17 50 groken Pekoes 0 28 o 3 graﬁs 2
4 00 4175 ckoes 020 0 24 opper Wire .
- 32 00 34 00 Pekoe Souchong o R Ag o 2t Galvanized ..
(’R‘y"‘ Whe, Souchon% s o1 o2 gmlb(;}:ia{;\\,gm
inter cat 092 093 Kangra Val ey Siens 1O o 35 ar ire
J o082 o83 Qolong, Formosa 035 o635 Iron Pipe, 21
an, 098 100 |Tosacco, %‘lanu'actured Screws, flat he:
095 o096 American Tobacco Co ¥4 r'u head
% 092 093 Derby, 3's,4's, 8's,16's| 0 65 ...... Boiler tubes, 21
e o B8 oo Old Chum, cut, 1/10..| © 85 weeee 8
Barley No s 0 42 0O 44 Empire Tobacco Co. SteeL: Cast ...
No. 3 Extra 041 042 Cur'ncy, 6's,10's, 104's| 0 47 Black I)lamond
G 0 40 © 40 Embpnre, 3¥'s, 5's, 108.| 039 3 Bmler Plate. tin
ats 03 o032 obs, §'s, 10'S ... O A wavere b
Peas o 84 o 65 McAlpine Tubacco ‘Co o
Rye.....:... 05 057 Beaver, g's . ... 073 seeenr Sleigh Shoe....ccoovvune.
g"",“ (ianadnan 0 50 © 5 B'th Navy,6's, 150Z| © 39 e CUT( %LL::
uckwheat © 49 © 50 i T 1 REEH 0 40 30 to 7 ipason vavass
16 and 2o0dy
. Provisions. ngiflfﬂ:aldf% 89.16ﬂ o 66 . 1o and 12dy
Butter. dairy, tubs Seek vis o \g l;apoleon. 8's. o 68 . gn;\g (7; gg,!
Pfints vt kot ES0r: B8 Ll as soandsore 00 erree ai
Creamry, boxe ; 13 o 194 | G.E.Tuckett& SonCo 4 and 5 dy
* 020 07 Mahog:}x\ny. 8's 062 .. 3 gy ......
Cheese .. o wof 011 Myrtle Navy, 4's...| 074 oo 34y’ .t : .
Dried App o clx; v 04} Cut Myrtle, 1/10...... o §6 ...... KVge‘Nads. basis ...
Evaporated Apples ..o 006 o002 L ebate '« ...oeieie v
Hop}:.) Cnnadngg New c 2§ 0332 . :"q':ot: in l;éd dy&d Hg;t::aiﬁlbs
B 2 00 ure Spirit, 65 0. p. T 4
Pf):‘l: M::: aoss :g 3 o oo 500, P.. v 14 4 37 | Peerless... ...
Bacon, long clear... o 8 oo8} i 7_ “y 0 60 2 22 "|FIORSE SHOES, 100 Ibs... &
by 013 0.3 ami e o -
e Brenkt st smokd 3 3 Fk vl) Pros hxa s LALN‘::A ;’é‘l.\'rus alldu
e o112 012 ey, 20 P
R:I?:. o o o094 | Old Bourb«\n 20 U, p 066 240 Full }’old
Lard ... o ogi © 09 Rye and Malt, 25 u. o bz 225 |TIN PraTEs 1
Picnic Hams ..... .| o009 o0 o0y Rye \Vhlskcy. 4 Y. 0l Al 85 2 6o |Winpow GLASS:
Fggu, ¥ doz. m.usud.. o 21 e W 7Yy.0 115 2 90 25 :md under. .dis m%
{4 ““ Pickl Yol O 170y G. an sesshsassanansnsnr] | seened 26 to 40 .
Beans, per bush.....ccoui. 1 50 1 60 Ly L 300 645 41 to 50 4
Special 1887... . 25 8 70 1 to 6o e
Groceries. pee 7 5§35 87 5 &
t
Corrrrs Leather. Rg:'xo hamlln bams 4
¥ 'b,, green...cviine.| 0 24 038 Sp.mmh bole. No. 1. 29 o 3t imad pr
Rio 4 010 013 O.a..] o028 o 29 at -’lrn
Porto Rico  * o ;0 o 2 Slaughler. heavy .. ‘o0 2) o3t |AxEs: .
RCHR s oovseinnasananes i pisisls 0 80" 0 No. 1 hghl oad 029 Single Bits ........ ...
FRruir : J [ ARG R, o 27 Double Bats....ooiviinnns
Raisins, Malaga .. 2 2¢ 600 Harness, heavy... 0,901 9 3% Oils.
slincias it} e light ..coooes| 0 28 0 34 Cod Oil. Imp. Gal
“ Shltana i i 5 Upper. No. 1 heavy.. | o032 o038 Palm, ¥ p. Gal ...
“ & S5 * light & medlum 039 040 /im, W 1D vseee
California o 12 Lara, ext..
o 2 Ki Smn\\ French... 2 "5 090 ra,
Curmnls. Filiatra ;‘6’} P hiarnem e pecfing ot Ordicary | A
“ {”?sl;?:za A o7 o o8k i V’ealu 9. oS ;: {‘::::tg :lo‘:'led A
Calit. Apricots .. f o1 015§ {,-l:,':‘l’: E;:: i fo 40) ??‘; ': 50 Spirits Turpentine ...
Prunes, 100 o o4} 0 23 Splits, ¥ Ib S [ a4 Olive, ¥ lmﬁ gal .
" g: » z‘gg - Enamelled Co w| 018 qaz ﬁenl P"li". S Safet
AN g 1 z Patent 018 o022 P;‘“:t;; n*:l'ﬂlly al ety
i Pebble .. o t1 ©01§ NG cenopesvesy
b e, T Grai ’ Petrolenm
“ o e rain, upper 01§ 017 . 4
‘ Oy voni ot 013 016 |p.O.B, T t
Talfn S04 A Almonds i bt pes Russets. light, 940,989 Cnnadna?:o: l(; 10 bls.
Peanuga. green ... Z :o o1t g“;“‘j‘l"" R‘“'a“c.s" ‘;g* e ‘_’Zl Can. \"\{,ﬂer whnu
“  roasted ...... 12 s gl S i Amer. Water White...
Grenoble Walnuts.. g :: : 13 | pumac.. oos 006 | Pennoline, Bulk ......
gllberlh. Zialy .. 669 © 10 Degras .. 067 i Patnite, &5,
razi s - o1
; i i fldes & Skins, V"l'rl"glll«e::'lbgure
Sh‘ellled xmagxn\al: z :.z ) ‘r;' Cows, green, No.1....| o ce 2 White Lead,
e Red Lead,
Svyrups : Com. to fine, o oI! o o2 Ibs. N <) Ee’“"ne
Fine to choice.. 003 © oci Stee“' i shres o; : ;;* ¥:R§tv'va8§:: ’l?:elgsl:
MP'“‘ B o o3h 0 %3 | Cured and mapected cees ©0h | Vermilion, Eng.........
guss © 30 © 50 Caltskins, green ...l © 07 009 Varnish, No. s forn.
Rlc:wgrleans a6 heep & Lamb skins...| 100 +1¢ | Varnich, No. 1 Carr..
i 0 033 © 04 Tallow; rough... o o1} o .2 e ln
},:;::' do'.'." i g zsi g o6 THHOW' caul, ° °3£ bt “‘I.l‘:n!n:‘:;:dmary B
Genuine Hd. Carolina...| o 12 5 :’Z Tnllow. rendered e O1e8.9,06 Putty, inbrlper 1001bs
Spices : Allspice .. .| 018 o020 ‘Wool. Drugs.
ASSIA ..iiiell 020 O W Fleece . . o o1 o 18 Al .. b
"lfv” i 035 030 | Puylled, combing.. o 18 o020 Blue Vitriol. -
ey groun g ik 1 o Toper i} 018, /0 91 Brimstone
ger, root . © 15 030 0 RETR cesrirasines] 080 OB
Nutmegs .| 03§ qbo Borax. ...
Mace ..... .| 100 110 Hardware 8:‘,';,‘:,‘;.2’ =
ogpe, :ll:;:: glr‘g:::g 2 :gi $c ¢ 1 CastorOil......
g 3t 00 33 00 | Caustic Soda .
I ;'x’, 14 ©0 | Cream g:lmr
e ] B Logwood, bulk
335 8 50* boxes
©0 05 © 0§ Geatian...
475 518 i g
50 700
8 oo ; 0o
393 Frelg dhrd 019 o a1
esee 3193 older, tnn aj O 10 weere
.«s 363 |BrAss: Sheet .... 024 02§
TRON : Hamnlton Pig....| = go
295 295
E 0 N B 4D s
022 0 40.
Congou, Monings. oo a: i qaq
. v SEL LT o1 e '
Congou, WSeeion.| © 13 : 175 183
Yg. Hyson, Moyune...| o 30 o & pal g,
Yg Hyson, F 290 3 00
’F comtochot.. 0120 o % 2390
Yg. Hyson. Pingsuey..| o020 o 3 TGP - lurs
Gunpowder, Moyune..... 018 o 2‘3 45 500
wder, mpuey w| 1§ © 30 o 104 0 11
n, B’k a Orange... Imitation| o006 . .
cg Siieressonosonmenint B M (I ety

Wholesale
Rates.
$cii8c
350 375
389 '3:78
3175 400
4 00 4 25

dis 4o-xo-7i

dis s0-10

dis. s0-7%
8o

~
“

~0O0NO00 = ~d OR
P2288RBAB8

N0 ==
ER-RCR-R-E4

888

cooomO=
w @
e

A l1x10 and 12 dressing ...

Name of Article.

Canned Fruits.

Pmeapple— Extra Standard doz
Standard .. i

Raspberries ..........
Peaches—;; Ibs .
2 lbs .

Pea rs-—z :

Plums—Greenga ez2s .
o Lombards z 8.
Damson, 2s .
Apples—Gal. Cans .

“

Blueberrfses—a s
Cherries«—White 2's.
Pineapples 2s .
Strawberries o

Beans—2's Wax and Refugee doz
Corn—a2's, Standard

Pumpkins
Tomatoes—3's,

Mackerel .. 3
Salmon—Cohoes

0
Lobster—XXX §'s flat
‘Sdrdmes——Albc,rts, '.s o

e o

| Sportsmen.
“

:: French

Can adnan. *s B
Chicken— Boneless Aylmer. 1's
2 dozs ...,
i[)uck—Bls Aylmer, 1 s. zdoz A8
|Turkc Bl s Aylmer, 1's, 2doz  **
|Pigs’ eot—. Aylmer, 1¥'s, 2doz
Corned Beef—Clark's, 1's, 2 doz **
g “  Clarks, 2's, t doz **
Ox Tongue-Clark s s ...
lark’s, 2's.
o Clark’s, 2§'s
Lunch Tongue-— LAUSE u. 1
ne Al
Chipped Beet—4' sandr's, p'rdz
Soup-Clark s, 1's, Ox Taﬁ a2d'z"
Clark's, 1's, Chicken, 2doz **
Fish-—Medium scaled Herring. **
Kippered Herring—Domestic., *

A
s, keyopn'r i
, key opener
s. key opener
S-

“
“
“

Ases, Eic.
White Labe ...

inaia raie ..

XX rorter
Half and Halt ..

x in. pine No. 1, cut up: and bener
and 2 in. No. 1,

irch flooring...
x; inchflooring... E
1xro and 12 dressmg and better...

1x10 and 12 common ...
1x1o and 12 mill culls......

1 inch dressing and better
1 inch siding common ...,
1 inch siding box........ k
1 inch siding mill culls
Cull Scantling
1 in strips, 4in. to 6
dressing and better
1 inch strips, common
XXX Shingles, 16in
XX Shingles, 16 1n..
Lath, No. 5 <0
Lath, No. 2 ...
Lath, Norway...
2x4, 6, and 8 common
2x10 and 12 common

Fish, Fowl, Meats-—Cases.

per doz

Canned Vegeta bles.

$2 50 2 75
225 2 50
I 50 175
2 50 275
1 60 1 8s
RS
2 50 2 6o
120 12§
10C 115
100 I 20
2 00 2 20
o085 ogo
...... 1,28
2 00 2 25
23 275
1 40 1 bo
100 110
LI5 125
105 & 3
0go I oC
sy
Ib tin
T 35
175
PR e b
190 2 00
020 O 2}
o014 o016
0132014
0 21§ O 22
0 20 «iian
o016 o017
O 20 _ecpsrs
004 O 04
325
...... 3 28
PPV TS
2 50 2 5¢
&1 QL
270 ..
50
25
Q88 . adsn
315 328
615 625
165 275
1 00
...... 1 00
o 16 o1y
105 t1Q

Sawn Pine Lumber, Inspected, B.M,
CAR OR CARGO LOTS AT MILL.

$2¢ 95 40 20
50 oo 5§ oo
21 00 26 on:
2b o
6 oo
31 oo
20 00 22 00"
14 50 15 50
26 oo 31 oo
16 0o
15 00
13 00
13 00

16 oo
14 0O

26 oo
17 00

31 oo
18 oo
3 oo
Ry 2 00
B0 | Fuide
225 2 50
25 275
17 oo 18 oo
19 50 21 50

Hard Woods —#M. ﬂ: Car Lots

Ash white 1stand 2nd—-1 to2 in... $28 0o 35 0©
" 3 2} to 4 in 35 00 40 0©
black, * : to 1}in... 22 0o 30 0
Birch & % in.. 25 0o 28 00
¢ square, * 4x4to x8in. 25 oo 28 oo
“ Red, 0 1 torhin... 25 00 28 A0
" " 2 to . 3500 38 ov
Basswood & 1 tox}in.. 16 00 24 U
“ s x} to2 in.. 2000 2y ¥
Butternut, “ . to}in.. 24 00 3o 0O
o) 5 ws O3 m e 3§ 00 oo
Chestnut, 48 1 toaz in.. g
Cherry “ 1 toijin.. 48 00 g5 00
“ i 2 tog4 in... 60 00 10000
Elm, Soft, s 1 tor}in.. 20 00 25 0C
AR e 2 toj3 in.. 22 00 o0
“ Rock “ 1 tor}in... 18 oo 22 U
“ " “ 't i 20 00 2§ 50
Hemlock, Ly 12 00 12 00
Hickory, " 1} toz i 28 00 30 83
Maple, iy X 16 00 20
“ 2 25 00 28 oo
Qak, Red Plain** X 35 00 4o 00
o “ 2 40 70 45 00
* Whit.ePl'in“ 1 3§ 00 40 00
2 go 00 45 00
% Qunrtered jé 1 . 85 00 95 0o
Walnut, 1 00 00 05 00
Whitewood ©  ** - . 35 00 4> 00
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beneficial effect in city retail trade, and I
payments from this sourece are good onl
the whole, but country collections are |
more or less complained of, and general

orders are hardly up to what has beeni
looked for. Nothing new whatever is |
reported with regard to prices.

Groceries.—Trade be
active for the season. The movement is
somewhat better than it has been, but |
the general break-up of the winter roads
must affect trade in the country, as well |
as collections, which are not as free as |
they might be. The week has developed |
little new as regards values. Quotations
for refined sugars are firm at the last
advance, with good demand from
jobbers reported. For standard granu-
lated the factory figure is $4.15; yellows
from $3.55 up. Late cables would tend
to show a firmer market for molasses,
with good demand reported at the
island, though so far only one small
cargo is reported sold for this market.
The figured laid down cost is now about
264 to 27c. The present jobbing quo-

cannot called

tation for Barbadoes molasses from
stock is 3oc. by the puncheon. In
tapioca some advance is reported. In

teas there is nothing specially interest-
ing beyond a continued good demand
for Ceylon greens. The packers’ com-
bination are now quoting $1.15 for corn,
and $i.10 for tomatoes, having very lit-
tle stock on hand, but local jobbers are
selling under these figures.

Hides.—Prices of beef hides and calf-
skins remain as amended last week. Re-
ceipts of calfskins are liberal, but lamb-
skins are not coming in very freely as
yet. We quote dealers as paying oc.

linseed oil, 46 to 47¢.; boiled, 49 to soc.,

E MONETARY TIMES 1295
T >t r = 3 4 |

()113,' Paints, and Glass.—Business in | net 30 days, or 3 per cent. for four
tl]c§e lines has been somewhat quiet this months’ terms. Turpentine 8gc. single
spring, but there is an impression in BOmeline rals: nlive oil, machinery, ooc. to
quarters that the shortage will be made $1; cod oil, 35 to 40c. per gallon: steam
up to sﬂ‘omc extent later. Turpentine | refined seal, 621 to 65c.; straw seal, 42%
shows further easing off and is now | to 45 to 55¢. per gallon; tinged and
quoted at 8gc. Linseed oil does not | phrown ditto, down to 3sc.; sweet pale
seem to acquire any strength. Steam whale oil, 50 to 55c.; castor ”i]' 7;,{, to
refined seal oil is very scarce, and 65¢. | 8¢. for machinery; pharmaceutical ditto,
has been asked for small lots; whale | to gc.: lead (chemically pure and
oil seems to be coming into use as a firstclass brands), $4.50; f\';», 1, $4.25;
substitute, and is quoted at so to 55(:,1 No. 2, $4; No. 3, $3.80 to $3.90; No. 4,
while straw seal can be bought at 42V ‘ $3.60; dry white lead, 44 to 4%c. for
to 45¢. Leads are still easy at quota pure; No. 1 ditto, 4 to 4%c.; genuine
tions. We quote single barrels, raw | red ditto, 4 to 4%.; No. 1 red lead, 4c.;

putty in bulk, bbls., $1.80; bladder putty

EMBEZILEMENTS OF §30,948,995.14

IN FOUR YEARS, TELL THE
STORY OF THE WRECK OF MANY
STRONC BUSINESS CONCERNS.

FIDELITY BONDS

For rates and other information

sce local representative or write

TH E-

UNITED STATES FIDELITY & GUARANTY GO,

of Baltimore, Maryland.

KIRKPATRICK & KENNARD,

Managers for Canada,
6 CoLsorye St., TORONTO.

for No. 1 city beef hides ,and from 8
to 8%c. for No. 1 country hides. Calf-
skins, 13c. for No. 1. city ,and 11c. for
No. 1 country skins. Lambskins, 1oc.
each, and sheepskins 75c. each.

Leather—No large transactions are
reported, but there is a fair aggregate
of moderate orders being booked.
Values in black leathers are firmer, and
some western tanners have established
an advance of Ic. in splits, and 4c. in
pebble.  Jobbing sole is still scarce;
No. 2 mfrs. steady at 231 to 24c. Local
manufacturers of dongolas are said to
be placing goods to advantage in Britain,
and some very fair exports orders in

" this line are lately reported.

Metals and Hardware.—For the week
no gain is reported in the volume of
trade, and on the whole business is not
of a very active character. Good brands
of Scotch pig-iron are quoted for spring
delivery at $19 to $20; Middlesboro,
$16, and domestic at $18.50 to $19. The
general jobbing quotation for bars is
$1.75, but it is claimed fair lots have
been bought at $1.65. Russia iron is
very scarce on spot, also tinned sheets
of large size, suitable for cheese vats,
maple sugar evaporators, etc. Canada
plates tend to easiness. General metals
remain as quoted last week.

RECORD FOR 1903.

Policies Issued and Taken '03 $4,278.850 | Interest Earned. 1903 ....... .$110 428
R R T e 3.098.45()' “ CRRRRT " i e 84,676
INCREASE 389, $1,180,400 INCREASE 309 $25,752

Business in Force Dec. 31, '03..§18,023,639 | Surplus to Policy-holders, 1903. . ..$473,963
i 1 = “'02.. 15.289,547 " s s 1902.... 226,608
INCREASE 189, $2,734.092 INCREASE 1099, $247.455

A'ir';raigé Interest Earned, SEVEN ha:; Cent.

HEAD OFFICE,
Branch Offices: — TORONTO,

THE CREAT - WEST LIFE ASSURANCE

MONTREAL,

CoO.,
WINNIPEG.
St. JOHN, VANCOUVER, CALGARY.

ASSOCIATION, HEAD

W. R BEATYTY,

W. D. MATTHEWS,

W. C. MACDONALD,
ACTUARY.

Confederation
Wife

Policies Issued on all Approved Plans.

VicE-PRESIDENTS,

OFFICE, TORONTO.

PRESIDENT.
FREDERICK WYLD,

J. K. MACDONALD,
MANAGING - DIRECTOR.
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ommerciai Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
&AS. McGREGOR, Manlgez.
Toronto Office, 49 Wellington Street East.

GEO, R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANGE CO0., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager,
J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay 8t., TORONTO
Telephone 2309,

Northern g =

of..
London, Eng.
Canadian Brancl, 1780 Notre Dame Street, Montreal.
Income and Fund, 1902,

Capital and Accumulated Funds,............
nnual Revenue from Fire and Life Premiums
and from Interest on Invested Funds......

ited with Dominion Government for

the Security of Policy-holders & 288,500

G. E. Moservy, Inspector. E. P Pearson, Agent.
Rosr. W. Tyre, Manager fo Canada.

THE

$44,635,000
7,285,000

HOME LIFE

ASSOCIATION
| OF CANADA

HEAD OFFICE :
Home Life

Building,
Toronto.

Capital,
$1,000,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

A b

HON. R HARCOURT, M.A., K.C,, - PRESIDENT.

A. J. PATTISON, - MANAGING-DIRECTOR.

il s

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Ass~ts. . ceeenn $ 319,377

vessess 16,231,751

Amount of Risk .....ccoivees -
‘Government Deposit.. ... .. coceerseiiott 35.96
JOHN FENNELL, - - - * President.

GEORGE C. H. LANG. - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - - - Inspector.

WANTED

By an old established, old line Life
Insurance Company of the highest
standing, an experienced Superinten-
dent of Agencies. To the proper
party who can show a successful and
.clean record a good salary will be paid.

Address all communications, which
-will be treated confidential, to
Box 138,

Monetary Times.

STOCK

AND BOND REPORT.

g | Capital | Capital .
-~
BANKS S | Author- | Sub- g;xgtgll,
n ized. scribed. =
i . $ $ $ $
British North America ............... 243| 4,866,000| 4,866,000 | 4,866,000
New Brunswick , . 100[  500,000| 500,000 500,000
NovE SCObR oy s e 100| 2,000,000| 2,000,000 | 2,000,000
People's Bank of Halifax .............. 20| 1,500,000 1,000,000 .00L
People’s Bankof N.B.................. 150 180,000| 180,000 180,000
Royal Bank of Canada ................ 100| 4,000.000| 2,480,000 | 3,000,00C
St, Stephen’s ........... 100 200,000 200,000 200,000
Union Bank, Halifax 50| 3,000,000| 1,336,000 | 1,326,000
Narmonth, 0ol e 75 300,000 300,000 1300,00C
Merchants Bank of P.EI.............. 45 500.000 343,000 343,000
Banque St. {;an ....................... ....| 1,000,000/ 500,000 263,000
Banque St. Hyacinthe. .e.| 1,000,000 504,000 329,000
Eastern Townships ... .0 iivivensonsye 50| 3,000,000| 2,493,000 | 2,455,000
EROCHOIREI .4 s v s snssasmaonnieosny 100| 2,000,000| 2,000,000 | 2,C00,00C
La Banque Nationale .... 30| 2,000,000| 1,500,000 | 1,500,00C
Merchants Bank of Canad 100| 6,0c0,000 6,000,000 | 6,000,000
A e SRR 200/ 14,000,000| 14,000,000 | 14,000,000
S MR R S 50| §000,000| 3,000,000 | 2,946,000
Provincial Bank of Canada 25 x.ouo.gg iy’.g . gggx
UEDEC o) vsvvssresvesesronensssns 100| 3000, 2, & 3 )
nion Bank of Canada .... ....couvnne 100| 4.000,000| 2.500,000 | 2,498,000
Canadian Bank of Comnmerce .......... 50 l:.zzz.::z §x.x g.g,zo;.o
T P e N e, 50| 4,000, 000, 000,
}]?Ig:l.:‘tlg: e 100| 2,500,000| 4,236,000 | 2,221,000
Impe rial 100| 4,0C0,000| 3,000,000 |  2,995,00¢
Metropolitan 100| 2,000,000/ 1,000,000 | 1,000,000
100| ¥,500,000| 1,500,000 1, 500,000
8?:3"0 ..... N o | L8 ool malls foc
Sma:a d 50| 2,000,000 1,000,000 | 1,000,000
gty 100| 2,000,000| 1,300,000 | 1,300,000
Sovereign
T t(l)z 100| 4,000,000 x,g'g.oco 2,964,000
Traders. 100 ‘-g'x w 000 | 1,093,000
Western iyt Bt §90,000 434,000
LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.
Canada Permanent Mortg e Corporation| 10| 20,000,000, 6,000,000 | 6,000,000
UNDER BUILDING SOCIETIES ACT, 1859
icultural Savings & Loan Co....... T R 630,200 20400
%g:;cnuto Mortgage Co ..oovvvarvieniins 50 1.445.3 1,120,860 73%:000
Canada Savings & Loan Co.. so| 759 750,000 750,000
Dominion Sav. & Inv. Society 80| 1,000,000\ 1 000,00 94,400
Huron & Erie Loan & Savings €0 i 50| 3/000,000| 4/600,000 | 1,400,000
Hamilton Provident & Loan 100 3,000,000| 1 £00,000 | 1,100,000
Landed Banking & Loan Co 100| 700000/  n0o,000 700,000
London Loan Co. of Canada 50 6719-_7_00 679,700 679,700
Ontario Loan & Deben. Co., . so| (not ['t'd)| 4 600,000 R i
Ontario Loan & Savings Co., Oshawa..| sof..... R 300,000 300,000
Unper Prrvare ACTS.
it. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000| 2,000,000 398,481
g:nttr‘a:laCan. Loan and Sav‘mgl Co....| 100| §000,000| 2.500,000| 1,250,000
London & Can. Ln. & AEy. Co. Ltd. do.| so| 2,000,000| 1,000,000 | 1,000,000
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000 1,500,000 3 0
« Tug CompANIES ACT,” 1877-1889,
rial Loan & Investment Co. Ltd...| 100| 1,000,000 839,850 7341590
lC"'.':lr:e Landed & National Inv't Co., Ltd, | 100| 2,008,000| 2,008,000 | 1,004,000
Real Estate Loan Co....oovvvvinininn, 40| 1,600,000 578,840 | 373,720
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co........ 450,000 435,000
Ontario lndustgal Loan & Inv. Co..... 373,000 271,993
Toronto Savings and Loan Co......... 1,000,000 600,000
MISCELLANEOUS.
British America Assurance Co.,........ 50| 1 ©000,000| 1,000,000
CanadaLife............ AS e 400| 1,000,000| 1,000,000
Imperial Lite ............. 100| 1,000,000| 1,000,000
Western Assurance Co...... 40| 2,000,000| 2,000,000
Canadian Pacific Railway .. 100/ 80,000,000 ﬁo.gooo
Toronto Railway ........... 100| 7,000,000( 6,690,000
Tt Oy RalWRY . U ol ha e 100| 20,000,000 12.500,000
Sao Panlo Tramway.. 100| 6.000,000| 6,000,000
Comtnercial Cable Co..........cocvvee. 100| 15,000, 15,000,000
Bell Telephone Lo .. .......ccoevvnnnn.. 100| 5,000,000 3,960,000
Canadian General Electric,............. 100| 3,000,000| 2,125,000
Toronto Electric Light Co 100| 2,000, 2,000,000
Northern Navigation Co.. 100| 1,000, 560,000
Lake Superior Consolidati ... | r00|100,000,000| 73,500,000
Dominion Iron and Steel Co., r'nmon, 100 ls,g- xg.ooo,ooo
7 of e ed 100| 5,000,000 4,000,000
o o - E:,f,g:' ... |1000| 8.,000,000| 7,926,000
Dominion Coal Co common....... ... 100/ 15,000.000| 15,000,000
L1 o preterred..... ... 100| 3,000,000 | 3:000,000
Nova Scotia Steel and Coal, common .| 100| 7,500,000| 5,000,000
Canada North West Land, preferred.. | 100[.«........ 4,463,000
British Columbia Packers Assoc. (A) ...| 100| 1,000 000 625,000
Dominion Telegraph Co............... 50| 1,000,000| 1,000,000
Richelien & Ontario Navigation .,.... 100| 5.000,000| 3.132,000
Carter Crume, preferred................ 100| 2,000,000 725,000
Dunlop Tire Co., preferred..... ...... 100| 1,000,000 300,000
Consumers Gas Co: /L., 100 2000 50| 2,000,000| 1,750,000
Niagara Navigation Co...., 100! 1,000,000| 1,000,000
. A. Rogers, preferred . . .. 100| 1,350,000 600,000

Divi- |Closing Prices
dend
Rest last 6 HALIFAX,
Months | Mar, 21, 1304
$ o)

1,898,000 3% 130 1364
775,000 6 300 3otd

3y 100,000 5 Jgg 4 -

0,000 3 L 40
‘:;o.ooo 4 36 140
3,000,000 3 200 206%
000 2 Srse o
ggg.oco 3 157 162
50,000 2 100 cesn
266,000 4 oun el
10,000 3
75,000 3
1,450,000 4t
1,050,000 3%
400,000 3
2,00,000 3%
10,000,000 5
2,720,000 4%
nil, 3
900,000 3

1,000,000 3%

3,000,000 3%

3,000,000 5

1,887,000 5

2,650,000 .

x,ogo.:)oc l‘?xl b
500,00C 3

2,400,000 4%

925,000 5 .
325,000 2}

3.164,00¢ s
450,000 33

00¢
1759 Ly qu'rtly)

1,750,000 3 133 .
235,000 3 17 119
250,000 2% Jeva
285,000 3 19 ese

40,000 2 7g B
975000 | 4% o Paee
365,000 3 819 4 e
195,000 3 119 seee

85, 50¢ 3 20 ...
SBS.W 3 21 P

15yV00 3 %
120,000 '; lz LR
700,000 | 1 1 sans
210,000 3 8 o2
51,000 R+ s e
1,000 2 77i .
el 0 1

50,000 5 % .-
e L B Reisr
120,000 3 130 ves

3} 100 cene
13* R
3} s 30
3 s n5t
3 gqg 101
3 9F 93
*
: 6 lg:
2 1965 vl
5 140 144
|*’. 130 eae
s P
¢ 2t 2d
52 S
“;’i 57, 8
. 593
2% % :
- 2§ oBY Tanl
ST s
3} 831 844
1% 0 L e
24* 209
4 11y
11/16% 10%
*quarterly
ifor 2 m'hs
sanrual
tAnd 17
bonus
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W. G. A. LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is ‘actepted by British Insurance
Companies.

FOUNDED 1825.

a
Law Union & Crown
INSURANCE COMPANY OF LONDON

Auasts eacees 924,000,000

Assets Exceed

Fire risks accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office :

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOD MUTUAL FIRE INS. €O.

ESTABLISHED IN 1863,
HEAD OFFICE, WATERLOO, ONT

@

|

“Glen (IDawr." |

RESIDENTIAL AND DAY SCHOOL
FOR GVRLS,

651 Spadina Ave., Toronto.

Thorough English Course. Individual Atten-
tion. Pupils prepared for the Universities

and for Examinations in Music and Art.
Large staff of Resident and Visiting Teachers.
MISS VEALS,
Lapy PRINCIPAL.
in bbls, $1.00; ditto, in kegs or tins,l
$2.65; lLondon washed whiting, 45¢.;

Paris white, 75¢.; Venetian boxes, $2.40;
23-1b. tins, $2.55; 12%-1b. red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2; Paris green, 14c. in
bulk, and r5c. in 1:lb. packages; window
glass, per 100 ft., $3 to $3.25 for first
break; $3.45 for second break ,and $4.20
for third break; per so feet, $1.70 for
first break, and $1.80 for second break.

INSURANCE COMPANIES

Encrisn  (Quotations on London Market)

Total Assets 31st Doem *1900 ......... $361,361 08
Policles in Force estern -
tario over ... . 25,000 00
GEORGE RANDALL, WM. SNIQER.,
President. Vice-Presi
FRANK HAIGHT, | R. T. ORR,
Manager. J. A. STEWART, } Inspectors.

The London Mutual

Fire Insurance Co. of Canada

Established 1859,
Losses Pald, .- - - $3,500,000 00
Mssots - - - - (§736796 56
Hoxn. Joun DRrYDEN, Gro. GiLuies,
President. Vice-President.

H. WADDINGTON, Sec'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

attention given to placing’ large lines on
and wmanufacturing risks that come up to
our standard.

b
mnﬁle

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISHED 1
Managers and Underwriters.

|
|
|
|
|
|
|

1892 c.vces

TORONTO MARKETS.

Toronto, March 24th, 1904.

Chemicals, Drugs, etc.—An advance,
which had been expected for some
weeks, has at length -materialized in
quinine. So far the rise is equal to
about 1c. per ounce, but it may be
carried still farther. Opium continues
| very dull, but indications in primary

markets are brighter for a good trade.

Central Life Tnsurance
zompdnv. Authorized Capital, $1,000,000

Capital Subscribed, 500,000
Head Office, TORONTO.

Qur rates are most favorable to the insuring public.
Our Policies are unconditional from date of issue.

Qur Reserv re based on the highest Govt. Standard.

First-class positions for men of character and ability.

Write to the Head Office of the Company for particulars.
THOMAS CRAWFORD, M.P.P., ]. M..SPENCE,

President. Man. Dir,

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
as the security of policyholders permits, For district

and agencies apply to Head Office.
HON. JOHN DRYDEN, President,
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Seccretary,

—Onward and Upward—

EXGELSIOR LIFE INSURANGE GO0

Head Office, Toronto
Assets. ncome. Ins. in Force
1902 ......$608,577....9243,181....$5,170,816
67,279.... 29,789.... 1,281,760
Good openings tor good Agents
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN

Ontario Aceidont and é‘““lEE"“

Lioyds Plate Glass & DISEASE,

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accldent.
Accldent and Sickness Combined, Employers’,
Elevator, General and Public Liability.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
8 Toronto Street, TORONTO!

Established 1824

The MANCHESTER FIRE

Assurance Co.

HeadOffice—MANCHESTER, Ena.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—TORONTO,
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager

Smitn & MacKenzie
JosepH Lawson.

Toronto Agent-}

Safetly. Economy. Success.

THE DOMINION LIFE ASSURANCE C0.

Prospered in 1903,
. ne Best Year in the Company's History.

surplus Increased over 637. More than 80% of Year's
Income Added to Assets. Avegage Rate of Interest
Earned 5.40%. Policies Issued on Sound and Attrac-
tive Plans. Special Classification for Total Abstain-
ers. Write to Head Office or the Company’s Agents
for Intormation. — Head Office, Waterloo, Ont.

CHR. KUMPF, PRESIDENT.

-
No 2ol8
- . | Yearly A8 84| Last
3:“.':‘: 3 'v;- Name or CoMPANY 5% g'g_ MSa
*| dend. » Mur ¢
Stock. a2
% !
50,000 8 ps|Alliance,........... 20 |a1-5| 10} 1
50,000 C.UnionFL. &M | 50| 5| 49 ¢
00,000 3&{ Guardian F. & L., 10| 5| 9
35862] 20 |London Ass. Corp. a5 | 24| 53 54
10,000 174 |London& Lan. L.. | 10| 2 81
289,185/ 24 |London & Lan.F.. | 2 24| 194
45640 9o Liv. Lon. & Globe,. | St 2| a4 45
130,000 30 |Northern F. & L... |100 | 10| 95 77
10,000  30ps as | 6} 36 37
153,776 35 50 | 5| 324 33
a5,234| 634 20| 3|47 48
10,000| ... M IaE] o i
ro,000| 8/6ps 10 | 10 | 10} 10}
Pat |3 sndon
RAILWAYS ;ﬂlsulf Mar. 4
Canadian Pacific $100 Shares, 3% ....... $100 [r13] rqd
C. P. R. 1st Mortgage Bonds, 5%.... wies |208 110
do. so0year L. (§ Bonds, 31%.. ce. |tO1 103
Grand Trunk Con. stock...... ..... 100 | 11} ul
3'. rpetual debenture stock. . ese |53 €34
0. . boads, 2nd charge6%.. . |120 123
do. First preferences...... .. 10 [104 105
do. Second preference stock 3} o | 87 88
do. Third preference stock........ o
Great Western per 5% debenture stock.. | 100 | ...
Midland Stg. 1st mtg. bonds, 5%...... 100
Toronto, Grev & Bruce 4% stg. bo
8L MOTtEAGC oo s drcecsasnsssinnsse 100 102 104
London
SECURITIES. M
Dominion % stock, 1903, of Ry. loan 103
do. 4 do 1904, 5, 6. 105
do. % do 1910, fns. stock 106
do. % do. ns. stock 105
Montreal Sterling §% 1098 . ciiieiirinniinnasn Ry
do. 5% 1874100000000 100 102
do. 1879, ’ 1wt 103
City of Toronto 8Vater Works Deb., 1906, 6%..| 100 105
do. do. gen. con. deb. 1920, 5& 107 109
do do. stg. bonds 1928, 4%..| 101 103
do do. Loca Imp. Bonds 1913, 4%. B 101
do. do. Bonds 1929 32% g e
City of Ottawa, Stg. 1904, 6%..| 101 103
City ot Hamilton Debs. 193¢ 5%..| 10t 103
City ot Quebec, con., 1905, 6%..| 103 105
do. do. sterling deb. 1923, 4% 100 102
City of Vancouver, 1931, 4 101 103
0. do. 1932, §' 100 102
City of Winnipeg, deb 914, 106 108

IHOMAS HILLIARD, FRED. HALSTEAD,
Managing Director. Sup . of Agencies
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MUTUAL FIRE

STANDARD INSURANGE CO

Head Office, MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H. B. REESOR
President Man. Director
F. K. REESOR, FRANK EDMAND,

Inspector City Agent
Confederation Life Bldg.

The [Metropolitan Eiiranes

v

CASH-MUTUAL and STOCK
HEAD OFFICE, TORONTO
Authorized Capital, $500.000
D. Hisner, Berlin, Pres. W. G. WriGHT, Inspector.

W. H. SuarLiy, Toronto, F. CLeMENT BROWN,
Vice President. Manager.

1903
SURPLUS SURPLUS

The ability of a Company to give

its policyholders insurance at the
LOWEST COST compatible with
safety depends on its PROFIT

EARNINGS, which in

Mo”]cg,.wurmmp.o}m

s
OF CANADA

amdunted in 1903 tO .vvu.vu .. $104,783
Out of this sum it paid to
policyholders in 1903...... $ 77,300
And it continues to distribute divi-
dends to policyholders on the SAME
LIBERAL SCALE as for the past
year.

ONLY POLICYHOLDERS SHARE IN
ITS PROFITS.

Ginger is easier. English advices re-

port little change in the situation.

Dry Goods.—It cannot be said that

very great activity prevails in the
general dry goods trade, which is
scarcely to be wondered at in the
present state of the roads. It is true
that transportation facilities have im-

proved greatly since a week or two ago,
and trains are now beginning to resume
a normal service; but the country roads
are still in a terrible state, and to move
goods in or out is well nigh an im-
possibility. Values continue very firm
in all lines.

Flour and Grain—The market for
flour is rather quiet. Cars of ninety per
cent. patents -are quoted at $3.65 in

buyers’ bags, middle or east freights. |
Oatmeall

Bran and oats are steady.
continues without change. Wheat has
made a drop during the week of 2 to
3¢, and the mark®t is dull at the decline.

Rye and buckwheat remain about the
same. Oats are T to 2c. lower.
and barley keep steady.
is being done.

Peas

Fruits and Vegetables.—More active
prevail in the local fruit
Strawberries and pineapples
are beginning to make their appearance

conditions
markets.

in larger quantities; also asparagus.
Oranges keep steady. Quotations are
about as follows: Apples, 75 to

$2.50 per barrel, according to quality;
cocoanuts, $4 per sack; oranges, Cali-
fornia navels, $2 to $3.50; Mexican, $2
to $2.50; Valencias, ordinary, $4; large,
714’s $5; marmalade oranges, $2.50 per
360’s, $2.50 to
$2.75; 300’s $2.75 to $3; bananas, &',
$1.25 to $1.50 per bunch; 1st, $2 to $2.50;
celery, $5 to $5.50 per case, and 75c. to
Qoc. dozen; cranberries, $7 to $9
per $1 to $1.25 per basket;
Spanish onions, $3.50 to $3.75 per large
case, and $1.25 for small; Malaga grapes,
$6.50 to $7.50 per barrel; case tomatoes,
$4.50 to $5; dates, Sair, 3%c. per pound;
Hollowee, 4c.; figs, 8 to 12c.; tap figs,
3Vc.; pineapples, $4 to $5 per case.

box; lemons, Messina,

per

barrel,

Groceries.+—Sugars continue firm at the
recent advance. There is a fair move-
ment in groceries, now that
the chance of travellers to get around
their routes has improved. Teas are
steady, without any large business be-
Canned goods keep at about
a rate of demand. Not much
is being done in dried fruits.

general

ing done.
normal

Live Stock.—Trade has a duller ap-
pearance at the cattle market this week.
The offerings were on the light side,
the demand was but dull. This
applies particularly to export animals.
For butchers, the need for first-class
specimens was fairly well manifested,
but such were a scarce commodity. For
stockers and feeders, the demand was
active, but kept steady.
were plentiful, but prices im-
Sheep and lambs

and

not prices
Calves

proved somewhat.

i
INSURANCECO.
‘AL AND
CAPT R sSETS,
HALF A MILLION
— Heap OFFICE —

TORONTO.

Agents Wanted in All
Unrepresented Districts.

being enough to go round. ‘Milch cows
were easy.

Provisions.—Butter is weaker, owing
to much heavier offerings. There is a
fair demand for cheese, and the market
is steady. KEggs are steady, and are
coming in in constantly larger quantities.
Canadian hops are firmly held at 27
to 31c. Not much poultry is coming
forward now, and the demand is steady.
Hog products are steady in price, and
in good demand considering the time
of year.

Hides, Skins, and Leather.—The
market here is steady and firm, though
it has not advanced with the Chicago
prices. Tallow is a little weaker. Prices
for leather are strong, though not much
actual business is passing at the mo-
ment.

Seeds.—There is no export demand
now, and the market is dull. Prices re-
main as quoted last week.

Wool.—Things are very quiet u.nder
this heading. No export demand for

fleece is coming in, and pulled wools are

were quite firm, the offerings hardly | very dull just now.

N

(INCORPORATED BY THE STATE OF NEW YORK.)

The Company OF the People, BY the People, FOR the People

ASSETS, $105,656,311.60

Proof of Public Confidence

This Company has more premium-paying
business in £rce in the United States than
any other Company, and for each of the
last 10 Years has had more New Insurance
accepted and issued in America than any
other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-
parison. It is a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto and Montreal.

Significant Facts

This Company’s Policy-claims paid in
1903 averaged in number one for each min
ute and a third of each business day of 8
hours each, and, in amount, $89.00 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING rgog.

359 per day in number of Claims Paid.

6, 297 per day in number of Policies Issued.
R)cr day in New Insurance
Written.

$1,303,550.06

y in P icy-
$98,582.70 £l oot vy Foliy-
$53’ 84 | .| 8 perdayin Increase of Assets.

Full particulari regarding the plans of the Metropolitan may be obtained of any of its Aﬁenls in all the

principal

1 cities of the United States and Canada, or from the Home Office, 1 Madison Ave.

ew York City.

Little business | \mount of Canadian Securities depesited with the Dominion Government

for the protection of Policy-holders in Canada, $1,800,000.00.
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IN THE. PAST 20 YEARS

The Canada Life’s Assets have Grown as Follows:

TOTAL ASSETS:

In 1883 - - - $5,664,000
In 1888 - - - $8,054,000
In 1903 -

many evidences of how

N. B.—The fact that in 1903 the Applications Received ($13,881,960)
~ were greater than those of 1902 by over $3,000,000, is one of the

In 1893 - - $14,313,000
In 1898 - - $20,038,000
$27,180,000.

The Canada Life has Grown.

SUN LIFE &wiwy: of Canada

TEN YEARS’ PROGRESS.

Net Assets exclusive lulc A-squrances

INCOME. of Uncalled Capital. in Force.
OB $1,240,483 12 $ 4001,776 90 $27,799,756 51
AP0B 2 b 3,986,139 50 15,605,776 48 75,681,188 87

IN(‘REASE $2,745,656 38 $11,503,999 58 $47,881,432 86

HEAD OFFIGE, MONTREAL. | «PROSPEROUS AND PROCRESSIVE.”

Insurance Company

QUEEN ™

GEORGE SIMPSON, Resident Manager,
WM. MACKAY, Assistant Maager.
MUNTZ & BEATTY, Resident Agents.
Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

THE

[Fcdcral Lifc x

Assurance Co.

HEAD OFFICE,

c.;pm.l ST P e U NI A $2,763.960 70
Surplus to Policy-holders., .. ... .. ........ 1,052.760 70
Paid to Policy-holders 1803 .. . ... ... 204,018 49

Most Desirable Policy Contracts.
DAVID DEXTER - = = President and Managing Director.

K. McCUTCHEON Superintendent of Agencies.

thmx Assurance Cumnanv,

Limited,

OF LONDON,En

Established - 1782.

LOSSES PAID, - - - $100,000,000

- - HAMILTON, CANADA.

PATERSON & SON ( 164 St. James St,
Chief Agents i
For the Dominion, MONTREAL.

Western = | o
and
Marine

_Assurance Co.

Capitar . . . . $2,000,000 00

Head Office,
Toronto, Assets, over . . . 3,546,000 00
Ont. Annual Income . 3,678.000 00

Hon. GEORGE A, COX, President.
J.J. KENNY, Vice-Pres. & Managing Direotor, 0. 0. FOBSTER, Sccretary,

BRITISH AMERICA

Assurance Co’y
Head Offics, ORONTO.  +  FIRE AND MARINE

Cash Capital - - $1,009,000.00

Assets - - - - $1,864,730.13
Losses Paid (since organization) $22,527,817.57
DIRECTORS :

HON. GEO. A. 00X, President.

Hon. S. C. Wood, E. W, Cox,
Robert Jaffray, Augus(ns Myers.

J. J. KENNY, Vico-Presidens.

Thos. Long, john Hoskin, K.C,, LL.D
.M, Palmn

P. H, SIMP, Secretary

’

THE

““ perfect Protection Policy”’

ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY

?,"“\\\ “"‘7 ‘

'aliﬂ'

HEAD OFFICE - TORONTO
IS MOST ATTRACTIVE. = ——  GET PARTICULARS

SIR CHARLES TUPPER, Barr. G.C.M.G., G.B. - PRESIDENT.
JOHN CHARLTON, MP. - - - - « . - - . VICE-PRESIDENT.
GEO. H. ROBERTS, - MANAGING DIRECTOR.
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ESTABLISHED 1809,

Fire Premiums 1902 .. 811,878,080

Income Lite Branch .......... 6,312,595

Total Revenue . $18,190,675
Total Assets over ....... . 985,000,000
Canadian Investments ..., 7,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle Bt., London, Eng.

Transaots ¥ire Business only, and s the oldest
purely Fire Office in the world syu lus over Capital
and all Liabilitles exceed $7,000,000.

Canadian Branch—156 Wellington Street Hast,
TORONTO, ONT.

. Manager
:' l-..MBALIIJ‘&xOI;‘.’“: . . + Insmector

HIGINBOTHAM & LYON, Toronto Agents.
-8
§
i?
]
]
)

KSPSSISTSIFISSIO e

PELICAN and BRITISH
EMPIRE LIFE - OFFICE

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Founded in 1797.

FOUNDED A.D.
1710

Agents Wanted in all Unrepresented
Districts.

EX I LEL L AL )

FOUNDED A D, 1822,

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

PEPPIPI SIS IIIIISI IO

Financial Strength Unsurpassed.

CAPITAL, - - $ 5,000,000,
ASSETS, - - $25,000,000,
Large Bonuses. Moderate Rates of Premium.

Head Office for Canada, MONTREAL

A. McDOUGALD, Manager.

Standard Life

Established 1825,
— Assurance Co.
Heacllwocf,f'lgz_ggaﬂa - of Edinburgh.

Tnyested - Fonde sV aryveas $51,794,362
Investments, Canadian Branch.... 15,500,000
Assurances effected on first-class
lives ‘“Without Medical
Examination,” Apply for full particulars.
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER.

Liverpool and London and Globe

INSURANCE COMPANY
Avallable Assets......coiversnee e oy KA s o %61,187,215
Investments in Canada.. . 3,300,000

Insurances accepted at lowest
Current Rates
JOS. B. REED, Agent, 51 Yonge Street, Toronto.

J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.

Strength
and
Stability

Are the important
elements required in
effecting insurance,
—guaranteeing, as

Co”r'fﬁen’[ P’

they do —the abso-
lute fulfillment of the
contract.

The financial
position of the

NORTH AMERICAN

is unexcelled, making it a most desirable
Company for Policy-holders and Agents.

Vacancies for' active, energetic
men to act as representatives.

North American Lifo

H Office,
Assurance (0., TSRSNTG “ont.
2 0T P L f R ) e T PRESIDENT,

L. GOLDMAN, A.L.A,, F.C.A., -

ke "l

MaN.-DIr.

LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 110.

L LONDON  AGOURANGE

Head Office, Canada Branoh, Montreal,

Total Funds, =~ = - $20,000,000

FIRE RISKS acocepted at ourrent rates,
Toronto Agents
S, Bruce Harman, 19 Wellington Street East,

THE ....

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

[Incorporated 1875)

1903 The Most Successful Year in the

History of

THE NORTHERN LIFE AS8SURANCE CO.
Insurance Written ............ $1,092,750 00
Insurance in Force............ 3,607,346 0O
Cash Incoms . i i8neeneve 131,526 90

An increase of .........000s 21,504 35
Total ASBES. (.. a4 Ches ivaiss $ 407,219 23

An increase of........... 75,174 52
Government Reserve ........ $ 241,639 32

An increase of....... ..... 64,347 63
Death Claims cvovvslisads. o $ 10.385 0v

A decreass ‘OF .s iviodiliile 2,315 00
FUXPEDNEE +aiikiseincvons Sonsoess § 48,477 45

A decrease of ............ 6,105 02

You will make no Mistake if you Take out
HEAD; ::;Il%yh in THE NORTHERN LIFE.

4 JOHN MILNE,
LONDON, Onr. MANAGING-DIRECTOR

The Northern Lit PPeT,
en for Live, Energel'f:s hzsg:z?: oA

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE, - - MONTREAL

The Guarantee Capital and Accumulated Assets of
the Company for the protection of Policy holders
AMOUNE PO ssanniasisssavoanosseinssbos %1,200,000.00

STEADY PROGRESS OF THE COMPANY.

SRR i R $ 68,435.8

Cash Income { 190T... 5 104.::32. :
[ 1903... 145,871.70

Accumulated [ B99- 532,615.64
Assets i 301,594.94
1903.. 398,512.27

Insurance in 1899 1,707,807.00
s 1901.. 2,702,450.00
1Q0Z isesssesasesosssronsonssians 3928.115.00

The market value of securities deposited with the
ominion Government for the protection of

Policy holders amounts to over .. $202,500.00

Liberal commissions paid for desirable business, *
Applications for agency to be made to
DAVID BURKE, A.LA., F.S.S.
General Manager.

%
:
2
:
:

Sometimes a revision of policy forms means
littie. It stands for

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liheralizing of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

UNION MUTUAL

LIFE INSURANCE Co.
Portland, Maine.

Frep E. RICHARDS, ARTHUR L. BATES,
President. Vice-Preside.it.

Agents always desired—the kind who write
policies and hold them,
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal,

PESIPIPSP SIS S

PHENIX.--.

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

S44444644 4044464644466
CSPFFPSSIIT FFPFISSSSISS




