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SAFE AND
VALUT WORK

For head offices of banks,
insurance and loan coin-
panies and other nionetary
and securities companies.
Estimates and plans cheer-
fully furnished. Send for
a catalog.

THE

NULlIE & MoCULLOOR CG.,
1d1O4te, - G&IT, Ont., C&eS.

Whtm,,,,[.,~ Fr Mill

fo Ctaog.

)MS5
a M

that
and

TO TH-E TRADE.
Ua&ob mS1 iSOL

Cotton qShirts
BLACK HAIR
LINE STRIPE

Retail a9t 50ci
FlUUg Letter Oxdn a Speoialty.

JOHN MKDmoNAL & COMPAI
WeUbigton and Front Sta. S., Toonu

Protéction (rom Loss.
Tb! business of boiler irnîuance m. an engineer-
irg bna;the .uranoeN i.oly a Vuamntof
the truatworthintZs of the enginecnng services.

Mesire, the value of thoeeseri, arid then
conqiete guaranter. le dcinrthi. reniemnber

tha 
r~ae 

U, 

KL.at 

EIYar

deterniiningquaificaticne of the value of thoeeà

hueure your býlier, in
TUE 130LER INSPECTION
INSURANCE CO, OF CANADA,
Cmaas UfS BIdg, Tomnot,

which bas be. in this ainýfrnal

Then Insurance.

M% OompArt Whole

ALWAYS AT THE TOP

Colla#*a

Msaefattns by

Ile WFILLIAMS GREENE
& ROUE COMPANY,

LIMITED

~wtM

GOODS,

JOHN MACKAY & CO.
INVESTMENTS

SUrrAILaE FOR

CORPORATION, TRUST
AND PRIVATE FUNDS

PARTICULAaS TIIINIUIUD.

0111116 SSmk Sf OSai. oeu" .
TO0 N ET0.

SHELF and IEAVY

HARDWARE
BAR MRON
and STEEL
WROUJOHT IRON
PIPE aed FITTINGS

Wrri FOR PRiSES.

TORONTO, OtroOntario.
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MEAPOFICE!, 'r
1HON. GEO. A.

VALKER, VRESDZNT,

EAL MMAO-EE.ý AS

LEXANDUR,



1THE BANK Head Office, Torunto, Ca,Capital, ....... s,OOO00

0F TORONTO IZMI'ToW

Vic-?raudent.
Robert Beford Sh.i ttuartW. 0. I~eeJohn Walie John J. Long Rnn. C-. & ilynin M Ip.

Dmear Ouiow, lenratManaer Higa Rxhao., A. (.,ent M _analger.
BRAN CHES0.utarlo O)ntario Otitari. Qkuel...,Toronto, (fr ofc Daie iate P>eterbr MDutreaIBarrie ElmelePnrosaîtra ,vBeat.kyll Ganatoqqe Port Rape antru.Cadnll'Ondoni St. Cattiarine. Point tit. Ctre

Banila ftaapt, Bauttn
Oakvltte. 114ur 11rît. Col.Oitf Bl prinMe Thomrnb.y esat

(>nienioe alaoburdUlakoea:-lation, Bnland- o ndon Ciy n M ýI1dii Batik, LnleiN-e Yok-Natiotiat Batik of Ckoee. Chcg -MtNtoa Bantk.

Capitai Pea.up .,$,..IMPERIAL BANK Ifttri.Il P~~~D R WiIkie. i..P.aý
Wlliam> Ramnaa0F CANADARoetlfr

igrA» 1fOb TOROTD. R. Wlkle, Oetuml Manager PA~. Ameltant lnu MantagerW, MoRfal, (Bief Iepeetor O *t. banie

Brnon lan. Hamiltton otiýbr Tortinu,
Altt. lgol Pri.,. AIbetI Bk*. Trout lAke

Eu.. Lstý1 Rt Portage Bavuvr .0.m Matite Regina, N.W.' VIetarla, R8..lmm= Ajtt. zelson, B.C, lte,e]Beke f. WeUentdPrus Ni&Kara Palle tHshen SeeLWeaa Atta.TB.Oc North Bay SuaSe ai
AGZNTS-1ndnn. En.-Lleyds ltAntiteNws ,- ý f otI iotheMahate.Cxi Bnevf u Mnr-Bu 0f ttreaLBa

H.aU, Office,
THE OTARIOTORONTO.

BANK e. u
Em . B., Ooox:mt, EHq., PeueMent DONALD MAoxnjqA Vine-rcdn& .Irving. Eff. . .Pee7. Kq Hon. B. H&aret IL GeaU.T

Alittn o10liltigvoat Lidaa Newmarket ftudburOtiruvanw&l Mounial, Quit Ott&vM Tennsewanme or Wilim onut ParuS Pewebtirc TvuegDUkn",Que. Kington PoSrtAar Watetord
TerUýtt ndWelintonS. Que0t ad PeetLau4 Ste, Yen, antid4aiIi

Lodon, MI-Parr'a Bank, L4.uited. Ir'an., andi gumaPe-Oretit la Lna Ne.Yok-mrtkl2atonlBanik andi the Agie Banik cdt Vontreet. UBicu- .litNtoa

- otudeti .3.8, Inorp'd tUesTH1E QUEBEC Caia uhro,,

BANKBorofDrce
amad L.enl. W. A. Muai.h ve"e Btutll P. Flgt e7 Ujeoti itch

THOR. b[ODOUiALL Qnw.l Maniager
_ _j(OP M8 ine~i:a: QU. Vecraa Que.

___ Toot.Bnt. Henry, Qu.BL ama L hre ivea, Que. Stiaweuqan nala, P.SCahrnB.Pemubroke, Ont. Bt. Rm..que,.Otw.Out. Thorald. oInt Flturgeýon Talla, Ont.olunIxdau, EalandBank o tran. Neork.~ U.S.A.. nt Bgank f
11 at Ainu.rloe,Ukanover NauJomlat.nk, Bouton, national Banik of th>e Rep.ubije

THE1 BANK 0F OTTAWA
Head Offl% apti thonizeti ...... a. a

~a . -t, , O Cap.at Patd- ......... i, onwwwm & tltmReat .. - . wtq ITHIS BANKC HAIS - 28 OffiCe5t in OnIt8dro -8 in Quebec
- 4 in Manitoba - 2 in North West Territorjea.kItivites the. accOUttis Of incorporated firrns, and individuals, and is;>iwred to gran~t the boat ferms consistent with conservative banking.

DIIC CTORS;
GE.HAY, Preient. DAVID MACLAREN, Vice Presldent.H.N Baie. Rabi. Geo. Bryson, M,L C., Que M., f K Egan. J B.Frsr John Mather. Deis Murphy, M.L A. George H. Perley.GEORGE BURN,----------Generai Manager.

D. M. FINNllE -- -- ------ Ast. Gen. Manager.

banIng business entrusted to our keeping

A L ii r.ç>eives the. Most careful attention. . .

EASTERN TOWNSHIPS BANiK

.ARY TUES1267

UNIOABAN OFFICE, V £

0F CANADA k)IL1 F R ItO.
Il.C.Thinton F. .. Gioti. Fý . adtw ThI t Hq, rti ie

Jti 1. baw wLDnwy S.. John PO q-.tý Wlsea,
Hu13.r11ntaqup r t W.r,trnBrnee

Alxandia, Ont. BRANCHES Medinai' H*L,..W.T.Ata.Ma-, FakNWT Merr-itkikyfe. Ot. Ra-pld CI MaeiAra>la. N .. rtta Ma. Mhiedo. Mai. RewI. Mat.
MIa1d1r, Mai. 1Haleyýury, Ont, Moitr.aI, Que. Bukato.n N. T.arOt. -htaug, Ôn)int. O<MIiNW.T. 3hte.urue Ont.Bu yMti. (Bt to ....>~ 4-e J... N.W.T shboaj Lke Plan.Botsealt, at> latii Nta at. M0rtIen, Matu. sinuaIt., W.TN W.T. H. rtnati.y n, Nf<>.t likyde Ont. RMinth. Fracua, Oui.toN.W.T. 1i*aetig. Oni, 14.nwa Mt. BOnril. WaCarlwry, Mati. li<ch Iver ,W' _N-wLakad O. TDroaf<t, ont.Caxrton- I'laoe. Ont. lMlançi. %<an. Nrýwburo t. Virdon. Man.> arlyl,, N.W%ý.T, ninRn ,.Nreci Ont. Wapeula-, N.w.T.Carna Mat.. nafi N.4 V.T. Okol(tnkaN.W.T. Warkwoýrth, oi

Cryalr, nt. tWlt t.> Pak.,Ita.n Ont. ayan., Mi.Cy~eMai. KetpteLtUn. PoerOek .WT WeYburnp WW.T
t>de>try NW,. %r e atln Ont. C'ttii nt.Hdtt.ntollyN. W.T. Iýhij- Y.T. Vju Alpet IStit 4  Nlnouieater Ont.l'xiti, on. MaeL.at N W.T. N4o W. Wnn

ct ziagk.,ttibt> bO 'a.l ewia st. YrouN.,.N.'.i~ MtFtOREIGN AGENTS.
NutbtiA3~~<~ Bi-k litntted. Ziawoa Y L-National Park BatIk, BOrON-MIN io mNatIonal Batnk oft Couinent, ST. PÂItLILL -Cornl >*xehIange National Batik.,ITM N. Y. - The Marino Banik.r71iMIich, Flrt Nat:ýi,.aliBatik. «tiuT Mîazt.-Flt National Beatk. Tio-'Q.

Capitaladu, P00O(

T ME R OYA L BANK al;- 'o'BAgt) OF lIKtXB.St0F CANADA. Wic SihEq. l.G Bud
EHq., Hlon, David Mackeent.

<lbjur WxoutIy. Orn..ie, Plonr.ml, que.H.L emue Gmtieral MMatîiar; W. I Torrance. Siperititendetit of Braniche.i

AtoNiab h Halifax, N., N-ecatIe, N.B, Sumnreide.PH,Ba.thurat, N.,B. Ladner. BC. Ottawa, Ont. Sydney, C.B.Bridiewxie. N. terS. . vibo.,Ont. Toronto. Ont.
Uh,titiw .. Ptt.NS, Trur-o, N.S.Dahuieýk .C rhr, NS PL IIwkebury-, x.tç Vancouver, B.C.N.B. Mail.nd N.. )exto)n. N,B. Vancouver. HautDorrheater, N',.3. con N.B. Rottelantd. B.C Enid. B.E.lntind.ton, N'.B. Mon.trealIQ Sackvlile, N'B. Victoria, B.C.Fredericton, N.B. Montrea.l %VîHnd Si. JNh 1.B. Weatnount. P.Q.iirand Forke. B.C. Nalnaino. B.C. St, fihn'..NI& Wey.noth, N.S.Guy.eboro, N.S. Nel»on B.C Shulhenaçade, N.B. Wooduétocg, N.D.

Agenclea in Havtina. and Stwtiago dc Cuba, Cuba;N1e. York. N.Y.<;,end RepuWic. Waettitoti,
GreAt Britain, Batik oif Sotlatid. France' Credit Lyoinnais. Geraiany, DeutecheBanik. Spin reitLontaiti. China t apato. Horig Kuti. & ShatnghalBanking Corpration. New Yo,Cae aioa Batik. Boutton, NationalShawmu.t Batik. Chkago, Illitiois Truaýt andi Savini B3atk. San Frauciamo.Pý'rat NatiOntal Batnk. Bu aie Marine National Batik f falo.

'THE METiROPOLITrAN BANK.
Ca~pital 1>814-up, $1,000-0001 Roserve Fund, $,000,q0W

Head Offie, . . TORONTO.
W. 1). ROSS, - - -- GENERAI. MA.NAGE~R.

DIMECTORU.R. I. WNARI)rN, fD.D, PaURSHIETn. S. J, MOORF.Es -Piq.,K-rD. E_ TIIOMSON, HnK.C. 119S HIONoa Mal. WI, MORTIMER CLARK.KC
'Fnoa. BýRAD)SHAW, EL FIA.

Branthes: Inoot - 7 &9 King~ St. H.Brigden Haut Torauto Pletont cIr. College andi Bathurev5Sis.Brockifle Milton Sutton Weet cor, Dunid.a andi Arthur SiaBruxeela petroli. Wettingtonl cor. Qu.,.> andi McCaul St.Aget.% iti N,w York: Thi, Batik tif thie Ma nhattan Comtpany.
A'nte i G-at 13rxtain: Banik of Scot an.

BANK 0F VARMOUTiI,
Nova Scotia.

T. W. JOIRNS, CAsrF.tia Il. G. FARRISJI, Aua;"r CAat.M.
DIECUTORS:101111 LOVITT. aaotr S. A, CROMWELL. Vîcg-PRKsii)FaT.Rl. CANN. AUGUSTUS CANN. J. LESL.IE LOVITT.

Gorrespo4dts ait-IialUx.The Royal Banik of Canada-St. Jôbti-TheBanik ot Mottcl .- Mona -Th l3atk of Molntreal andi Molauraý Batik. -NevYork-Ttie National Ctai Batik. Btt- LIicit NattionalBn-Pia,tielphia -Coiaulidatioin National tizLk.- Loi1don. G. B.-The Union Batik ofLýondon, Phrompt Attention te Coel.ofonai.

I C .1Paranit 185
He ta FagUmea TORONTIIE TRADERS BAN K Caia

0F CANADA Res .. P>...u.t3i

0. D. VÂmarx, H»Q., PriMent HO. J. R. STkt tITOl, V[ee-PresidmutC. KlefT HIq., Guoelh.j W. .1'. naI, YAti. WattbauuheuanC. S. WItaxl.q, Hamiltn .FE..CArthie Embra rlcm taho
Ayten Gtaid Valley NrhRy fe,, 4dir

__deug o o Ottorville Battlt st. Marie 't'ileohib
dn tii_-t Oweu S-iti sarnia



T H E N4O(

Capit.1 PýJd-.p .... $6o.aoo
l.st ... .... 'o.0

Z.eai Omce

MONT R EAL
Board of Dir..torm

?residn ' H. B102çtÂ@ ALL,*, ZaQ., Vice-PresIdern, JONA.THIAN U(i>GUoN, FQ.

Dirtoetoe.Jamra P, Dawe Euq. Âtei. Barnt. liii. Tfics. lorig EKaq.

Cba.. B. Hommer Kaq. C. F. Smith, EflO. Engh A.. AU-,i ERQ- C.11 M B Y& &q.
THOH. 'rSE.E Gen'l Manager. E. F. BuDxW, supt. of Brnhes and CMie lump't r

Branches Lu 08*5110o

Acton Jno 1111 incrdn Mlta OP*c

Coine 
BLmwc

Athena obi Lacatr
Bell" Gaa.0qu a,, ngvn '111. tauicI

Berlin ~ ~ ~ ~ ~ ~ (;r t: ite urntOtw B lw

Bothwfll Hamilton L r.ageue7Owe on
Hlks "e Lucalin Parksnqt.W ).

ri*~40 Ston. ai

S.uranhes (4. Queuo

]Brun-bm a anitoba and North-Wt Term*uerte.
Brsandon, CurbeM adut Emntnilasoe Lsoepb.~ Ledur, MapleCstk. %Wdi

Muenoy, Arden MAM.>
IN, 1wUNI>i BrAT.-New York A4uely M and 88 W&U FIL T. E. Igenett, >eAgi.

BANX 1190 IN OLMi401-1ai, Edliburgb and othr po<is. Th.

A.W IEsmk 0f Sold

The Western Bank of Canada
nlvIlNft? N<L. AA

Y *710, 1504
T. IL McMILLAN, Cahie.

1268

d .... 44,-
£ Dtt.OIU
KT .... PMPEOPLE9S B

0F IIAUFÀ

NOTI
Bank wifl

neit. botb

'E.
Mlay flbxt,
per Cent.

the. 3 oth

ceal Sububsb

ML . 1IOLT, hûq., Pnd
RAXIoINItl MAoeOo

A A. Il.LAN,
MAical. cemmBLI,

JOHN PUfLJVT. IKitL

BUr'g ILIN, UL MrlILt O

clanIoeduiOpw1a -- -

ket Es51oii.

ge Eut. pQ.

....... .... $ 926,700
NM.RCH .N.P-. VICE-PuitD

41t Go. Mn*L.M.I'.P. E. c- SNIma.

Hialifax, N.

ib%. Granille Fm RaP

TH1E MERCIIANTS
BANK 0F CANADA~

~bt ~ohrni~u
~5auxk
i~f Cauairn

before

,Maviager

Wu.. 101311C. C.

H10.1 Wwlif »tronoU-BANK OF A-B iJonS e

IIAMILTON LO0YEEuOy
H. . W.~aoe, Inspecor.

J. ÎURN BULL, Oeeral Maa r

Heasd OfflUs. - HAMIILTON- Ont-
Capt& ý..... .$2OWOW. Euoeo FYui.. hi81.00,0. Total M-ýtL. *22.01

Atwood GeoretD"KOwns 3C iaaaFit iio

Beln Gorrie uko r.eil tn:

p a_, Ma Wn.mitl. M.Ifort NK.X !POIeton.-__
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THE M~ONETARY TUvIES

Canada Permanent
Mortgage Corporation

Mlead Office.. Toronto Street, Toronto

Paid-up Capital ... $ 6,0W0.000.00

Reserve Fond ...... 8 1,750,000 00

In:vested Fonds . 28.,O )00O

Presldent:- GEORGE GOODERHAM.

tat Vice-President and Mhatiagng-Dlfector:

J. HERBERT MASON.

2fld Vkce.President: W. H. BEATTY.

i

Burouân & Erie
Loan and Savings Co.
London, .uOnt.

Capital Subscibed $8,000,000
Capital ft14iup - 1,400W00
Eeerv Fund - 975.000

Ant De Siat, '03 8,087,750

Money advanced on tac nectiriy of Real Enta te
on favorable tons

De*entures ised n Currency or Sterling.
Lacetors and Trustet, are authorized bv Act

of Parliament to invest in the D)ebentures of
thi Company. Intoereei~ allowed on de"oia.,

J. W. LIT1TLE. iG. A. SOMERVILLE.
President. Manager.

London teCanadian

Deposits-
receîved 1n sonms of

One
Dollar

and upwrards.
Interest paid or coin-

pounded twice a year at

%J 1 percent

The Hlome Savlngs and Loan
Company, Limitm~.

OMfO* No. 7,81Ohu4roh &t., TorpntO.
AirnuOtuxanI CAPITAL....,. 5 2.5000

SUBSCRaîSan CAPITAL ...... 412,000.00
D)eposits recelved snd interest ai current raies
allowed. Advmuces on collateral "eCarity' of
Bonds and Debentures. and Bank and other

TH1E OA#AOA L ANOEO Ae NATIONAL
lomtosit Comptay, Uimhtd
HzAâ, 0mw..s 23 Toxonio FIT., TooNvo.

CAPITAL SUsSCa.am>r .. ,...,... .. .e.a
CAPITAL PAIW-UP ... ... ....... ... iOjo

EasyT ... ... ,. .... 4,aOU79

John H FAq.. LL mDn.leP*Mt
John VK.. PrfI..Pui

%Ir John A. Boy, HOMG.lou. tmoator Goewn, LL3>,
0.MXI., Alfred lioskia, kq., .. , .i. Osborne. J. 9

2teýjiTurer,(J.. Bn. Jamen Young.
De.st.ro limn.t for 1 y.ar ad upýU d.ý1Pay
able haffy.arly &t euffUt raes. M pealIeut

Execta,. ind Trutus ame acties 7= 1 Iaw ta inMost
renda tn th. debenturuso etiil iioespsay

Lsan &AgsuoY Ce., U.mft1 u.& îesmtC
R. R. CCBURN, THIOMAS LONG, IPrdLB nOtOt0

1 OL E8T^RLaSan 19U. 0Fr CANADA.
as0ne I'ouctes &"i XOrt"mgS JOHfN H. TILDEN. Eqg.,,a .Ps>i~

PrfitUurneyTlen Co., Hamiltlo.£ogEoy DNPARTMENTý lunySove aud Range Co., Winnipeg.
ýopn at Agent or C.orporatiun and UiHoouytUDGI-MORSON - Vica.-Pmýqir.wr.

ýuas hroghutCanada (under authority or One. olthe J uâge of the Cotintv of York.
1 ctf Mainent Bondsh SCiI. d T.CoPl- aaaav

of Ad e andE ue oBonds TavritiU, ac.l THOMAS T OPLSciriy
Highnt ate f uterent Allow.d on

te Moderaea AL. INVES rXENTS GUARA-STUm>. Deposit9. Curreucy and Sterling Bouda.

W ADSYORTH, - - - 5»A>IGM Payabie HaIf-Y.aly. 'I

to0 BAY ST 9ET. TORONTO. Idcy Advuud on Uutgagu, Stocks, Bouds
TEE ud Oshmitum.s

Morgage Ç rnpný OFFIES -IMPERIAL CHAMBERS,ironto 82~g anPS.d 36 Adelaide St. Eapt Toroun.

.13 Torntoe St.

.J4524,5000O
. .. 20, O 0

2.W4A25 7

Loawa and S$.vings

IEAD OFFICE, 66 Victoria St., TORUNID

cêlSuteoetbed - .

<>ta aid4'p - titN
Koeq lesned on Improye fteod at le, rates. Uboenl

teoces of repapunenL
JOHN ILQVK, JOHN VIESTBROOK.

Pregi4eS2 Vcer..

A. 1. PATTISON. . Mauaaa.

'rl-î N10Ný'r.AZY 'IZ

TH1E HAMILTON PROIENT 9N0
LOAN SOCIETY

coep itaubevibe. ..... om.0e 00
Capital PldMaP ...... ..... i,10@,000 0

Wusszvhurplus Tuada 404.1134es

1, 2 oiB a TZAB

Interest payable half.yearly it the hlghest car-
rent rates. Executos anc Truste., are auth-
orized b>' Iaw to invest in Debentures of ibis
Society.

ATURNER. CFERRIE.

pro.ide¶t Tresawoe.

50/

Deb>entu'res
For a liamit.d time wo wilI issue
debentures bearing 5% interest
payable hslf-yearly.

TI Lmuha Poeuaaat
is Ki. SAU in

HON. J. R. STRATTON, l>rosident,
P. M. HOLI.AND. Gineral Manaer.

The RELIANCE HouDNau

Loisand avins Copany J. ELACKLOCt
Of. Otado.Manager

84 KIN ST. E., TORONTO WN.DLx

E5TABL15115 JUUE 2.,.8S

]BANKEEIS
Impedal Bank of Canada 1 Ban~k oi Noya oia

Pemuis Stoo <fllIy pald) S 575,19O.0G
Asuis - . f~l9

4 par cent.
OWw,tuea

Debenturea lssued in amounts of $100
and upwards for a period of from 1. t0
JO yemrswith inteet ati 4 P«~c~t
per annum. payable half-vearlIr.

JOHN LowthStcExng
AS St traaois Xavier Street. MONTR i9.

Stocli 0 Share Brofter.

TH11E STANDARD LOAN CD.
tprpared to issue Debentures

îýpayable at Toronto, Canada, for
0100.00 and upwards. for one, two,
three, tour or five years with interest

ai . . .

Five Per' Cent.
The interest coupons are payable

to bearer halt-yearly. Te interest
dates (rom the trne the money is
received by the Company.

Write for booklet'entitled "'An
Invesiment of Safety ana Profit,"
gîing you ail information.

3

STANDARD LOAN COMPANY,
24 AdAOIM latreet Esat

TORONTO
W, S. DINNICK, - MAY<AQUK.



T"he Ontario 1.oaa aadf
Ravias ompanay

Oshawa, Ontario
Ca&Pl Suuscaxmn)- ... ....

CAMUr PAU . . '« . ... ..VOWfnNOIT .. ,...,,,, .. ,. aa
Rusai,. Fuxq,...................

DBPOSJT AND> CiA. DFLSSNTURP.55........523,.5 f

XZe oe et low ritas of intoeat on> the â..oiti of
beolt, ,4 and Intua"t .1@wod.

T. Ml. IIc5ILLAN. B.c-T«..

R. Wilson-Smith & Co.
STOCK BROKERS

GUardia Chsambers. 10 'IL James

MFMBWUS MONTRXAL SCK EXCHANGE-

Orders for th~e purchase and sule of stocks
andI bonds listed on the Montreal, Toronto,
New York antI London Stock Exclianges
promptly executed.

JAMES C. MACKINTOSHf
B3anloer antd Brokor.

1" 1301SO11b et. , abýE If.

Dealer in Stocks. Bond$ ad DebaatunL Muutstpod
G.Oporsaiu sculitiu à osjualty.

Inqufiriea respecting inv"tmmf ts herai> nswaredL

Ico.rporated 1794,

Iesuranse Company of Noah Amorisa
FIRE 1 0? Phlhdodphla 1 MARINE

Csh Capital ............... -$ 00000
Total Assets,. .. .. .. ........... 10,702.588.61
Surplus to Pollcyholdr ..... 4,988,0189.05
Laýsses Palid since Organization, 111,857.078.92

ROBERT HIAMdPSON & SON. Gen. AbgtN. for Cannti.
ColtN EXcsýAMci ULsu MONIrRSAI.

MEDLAND & JONES. Agi,.. Mmul bidit.. TORtONTO.

I INVL3TOR5 I

WINNIPEG Th Toronto 6smoral Trusts
The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg.. M.P.P., PRSuoEN. oprtn
WM4, WHYTE. Esg., WM. HARVE~Y, EsQ., salse 82

N'ici.PR&E5EDU T5._ _

ThbONTO. OTTAWA. WINNIPIO.
Act as ftxecutor, Officiai Adminis-

trator and Trustee, for Manitoba andI
the North West Territories. Have
you lands for sale, money to rnvest, or
estates to manage? Write to

JOHN RUJSSELL,
Maxfaging-Director

The Peoples Bui lding
and Loan Association,

LONDON, Ont.

U mbl1U 
ls t e Pic, 

93,424.82

INKT MENTS A EMIE1

S ý pr se M aiuto#63 Pr ost.khsutuse
"> '0 eLDeofs

$aua . A»ea

têz. sqý

11UDGB M EDWArit fLLorT asams
A1.00 VAMPBELL.

WM, STMT CAN 13E MADETg*uIN

THE~~ NR A W

CAPITAL, - -- - 1,000,000

RESERVE FUIT., - 300,0w0

Chartered to act as Admninistrator,
Executor, Guardian, Trustee, Assignee,
Receiver, Liqaldator. Cominittea of
Lunaties, Trustee of Bond issues,
Registrar, Transfer Agent and Generai
Agent.

Fire and Burglar-proof compart-
moents to rent in the Corporation's Sale
Deposit Vaults trom TUREE DOLLARS
per annum upwards. Visitors are
invited to lampent the vaults.

&L
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TIre MONZET.Aft*Y 'rimves

Debebntures
Municipal, Goveranmçnt and Railway fronde

bouehtand 
C" slavss.upp v bonds suitable for deposit
with Domnion Govemînt.

Newv York, Moitreal, anid
,9t«CK,0 Toon e, Sockpurchased for

Caoro to.k -argn gnd
ocrWa the lowetit rates of interest

W 'UARA iâ CO.
N'o jp ToRoecTo SrRumt

01te im-11. O«'Hara& H. R.O'Harà. W.

STaooto Stock Excliangil IL. O'Rara
W.J. O'Iara,

AEMILIUS JARVIS & CO.,
ANIILIiS JAIIVIS EOWA " CROPIVN

JOHN B. Kin.oim Cý. KA. Gous,-A.N
<ToMoIlo Stock E.,h.inge)

STOCK AND BOND BMUKRS
DEALERS IN INVESTMENT SECURITIES.

Ouiiadlan Bank of Commua.e Buildig
19-21 King St. West, Toronto.

CI.ARKSON4& CROSS
CHAXEInRi AccOULNT-ANT1S,

TTicusaN, i.CRIVF.ItS, LIQ!nDlATORS
Ontario Baink Clambrs.I cot tvt To.oitio

E. R. C. CIarksot, F.CýA. W Hl C,-e. F.C.A.
E.,tabli,,Med 1864.

OlIs.Lrson, Orose & HsIliweiI
Molson'q Ba-ink Chambers,

VAticnvvuit, British Columbia-
fend atVitn.

Powut of Attorney tii b, issue.! t,,
john F. HltelF..(CÇa..)

Olarkson, Cross & Meni..
Molson's Bank Building,

228 Portage Avenue,
WîtrNIPgoC, MlanitoDa.

Powci of Attorn.e' to bM, ieiie, tu
jonn fi. Menzici. F.C.A. (Cal.

R. A. RUTTAN,
<Sucoloisot Tro J. F. RUTTAN).

Nsinbabned 180
REAL. Es7ATE,

INVESTMENTS,
INSU RANCE.

]PR AWNUE a MoirT WIrLLIAIM.
Pott Office Adtl. Port Arthur. Ont

Wm.- Barber & Bros.
MI

aa- ONTAREC

Mercantile Summiary

mol ieni arc suý gîven w tuitvey
that îheyv will spîdIlfty cellts worîhI 'f
tillie uîtin tlle beuert- of a rive-cent

1 lt c H i mdrî ssay it ;t\ 1st Joýhn,
N., has asin. ile beanbsies

1Il i .~ni~ uîî rai)(t

IT, gla , 1ow bee Ilt, 1e Mq nolt cd l

to lighit the ý whok teîch 'i t Il \ VlIautl
,Cana! b). ectrîcity msitcead -f his bt to)
opecrate th'. gal ( , \ Mlsc-, lid'ge, dt
Ij, t\ice a , f t c a l -;i tueI s) lc aine

psr.'lie orMier fo r tht,ý ceiar pl~

I eenI gj%(I)eîî I lie ele rt po er \%Ill be2

a yrainamled R. ow rey c forînrc 1ly

Cae reuitlitra, 1.butl for csvral
3 ,I, Ir ;ilt 1ai %ing ,in at g( iîral sIt I e

!îd puddlit 1 sulyd btîsîîîesa at 1 Iý t-
vt 'N S. fiev caim ni have, l; a sur 1plusl

ii 4ýoo

NA 1 îNii; ,, t l' orter hasl îs',tîe mi I 'e

IMPORTANT WORK*
lnv.,nt-t , i, ;3dmLttMd 1, thM, Pr-s to, be

al work of ;M, auea a guidk to lnivemtors.
Arogthc epcacontbcdrt lr-
GENFhRtt PRA, tripLea FOR Il\El 0sTO
Siw K Màtr' AR~ Ho.,- A I ,I r %o FaoviinTtN

TIi Iuauiev ,, OPTIO IAN,."
I0\ W TOIN ýIINa NI MIN YS.

P.-VIA A AN, l I.tlNT..
CLN A. LNI' IS(01 I.MPORTANC K

Anenurel> 'a -alr.. eola e. ieof - ;\>JAG
VALUs t fAln . an ta to LI.go th, v-alue Ot
a:"x partic ular .ury In, ( ,m48 ra(48

'oi Vr, , on mt.ngTii.; MNETpAiRv M

LONDONI AND PARIS EXCHIANGE, Lin,,Il K t, 44 i', R P LNIXDipNi, EiiOl'A NI»
Loit, îu I by thv GoveruiS ft 0atao t i , tia i

41.k, aN.a
CAOA;%NA'ît Iltta M4 V icTOIt 9 ST., TOI ON)XW

IET-AULlSiIKD 1845

L. COFFIEE & GO..
Grain Commillosireu
Merchant»

Tuoas FLyMN,
jotue L. Corrait,

Ruiant .1 Trade 13uild
'Toronto, On1. te

JOHÏN STARK & co.
STOCK BROKERS AND FINARCIAL AGENTS

Ow4ore proaPtIY ecute4 on thO BtOck
1 xehagoToronto Mfoutxi. 110w

Stock. bought andl .od for cati1t. or on
ma'ina. Nl u.9 aet t.IiOT

I~hoe Monteal M.îkr 2f Toronto~ an.tiRI

sLIidrVý,Ile \i0sO1ER & HAMN
Queie chrîer auhoruîig ~LI.a ;u SIrks sOu d 1h tncs AîIv tutîs.

~. ,k f 1.0 if) heMoîra igir 18 laRing et. W«.ot ?OIEOWO
Gu, %Nithi aui tuhr~e tapiN! of $15.vxl, %&etc lu Govssnot, Muintell*l, ailwey Ca

lias, aldo be put ilite liquiidauti. 1'li1e Trut %,d mnixoellsncout Dsogan. 1sîocks on Lon
formation ~ ~ ~ ~ ~ ~ Ml'l ofii opn s nia l,£,, N-w York. M enîrs d ToronIit£1h*III

t 1~tin Ille loing colntinueid cigal-rllnakers'hî,enn
tr ein %%ieh Iie cigarmakera' tînilT lpoeM-içs

TH B îjo eit But C., wh e fc-' TILLEY &JONNSTON
1rywas hu ii Fbur16tb, IW S'SARRISRS, SOLIO'I TORS, &or

Compllle.teil plansý for r-eblptdîng tlîe nmain
buildling. which wstoîally dsryd
'Ill new faeîory \Nill bie uf brick, thr(e

soysin hieighit, and mil be egiipc)(d
wil I thle moîc motnderi new machillery' .

Tlliey intend tb usi;e clccte p cj) Wer, ob-
taillable f roml the twand in add1(itioMn
ffiey wilI biuild anl electrie plant of their

"MI. Thtc firm is now occuipying tempo-
rary premnisca in tlie Tnew factor.% oflflic
Melrclbants' Rtihber Co_, but expeet to
býe able to fil! ai! orders.

-o---"
Tronto General Triusse Buildtag

39 'koage 8t. Toronto, Can.

D. E. Theimmon, K.C. Strtchan Joheston.
W . N. Tillc). Athu J. Thomeson.

R. Il. Parinenter,

0£..-Coer Rlsbmond Mind Cariti g Streeta

LONDONK, OVT.
1 r is expected that tie Canadian C:or- ODo. c. ,aus, ., FIc. vao . ua.fla

respoîsdlence College, now ini the Canada
Life ff3uilding, Nvill soon mov inito nIew Tupper, Phippen & Tupper
and more commodious offices ini tirhtrleo Aton @ &o.
Medical Building, ait the corner of Bay 1 qNpuG CANADA

and Richmond Streets, Toronto. Tbey J. Stewart Tuppef, K.C. Frn .Mippeu
propose to occupy the corner of base - Cordoni . M
ment, with mwindows facing.on both Richi- Solictors for: The Bank of Montrel The. Bank ot

1Britisi North Ameritzi Tii. Merclianta Bank ou",sia.
mound and Bay Streets. This niove biag Natirmi BCo., Lad., Tri Canada Lire Atuluranoe
been made necessary, we arc told, byv the Co., The Ed*intîulVh Life AARuranoe Co- The. Cansian

Parific Rellway t.ompany, Oglie Flour Miii. Co., Ltd.,
co-ntinued growth of work. It is gradu.- The. Hud*s>n's Bar Coenpaisy, The. Ontario "na
ally securing a hold on the young people Debentilf* Conmtary>, ec., etc.

of the land. For ont whn is eager for
klnwledge, and cannot find the time nor IL MI.ai'@a& OOE
the rnoncy for courses ini our reg-ular COMSSO MEROHANTS & IROKURS
instituitions of learning, the Correspond-
enCe fis a watt Many can testify to the Aonuir Poa-Tht! Dominion Radiîator Cc

l'cMetallie Rooflng Co.great value of1 istruction lby nmail. Il ' n-Friction Ailoys, Ltd At!.. MoUl.
a pleasuIrC to note tht growth of thisHatEeyWelCmn, tied
dil;tinctlv Canardinn sc'lool. H0 O alton, iONTRKA
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T.hiph» Ual.- 47"

UEO. 0. MERSON,
OIIAITERED ACCOUNTANT

Asign.., Liquidat.r, Auditor, Etc.

9? WELLNGTON STREET EAST,
TORONTO. CANA.DA.

Mointyre & Marshall
MewÉbesm New Yor k Stock Exclban~.

,.w York Produoe Excrgm.
N w1. York Cotton Exchange

" bCh"o Board of Trmde.
8.opre.uS.4 luTrnti b

SPADER & PERKINS,
Mem~ber New York Stock Exchange.

.. Chicago Board of Trade

J. C. BEATY, Manager.
xs.nàà Klu &C atoi ToneONTO

INVESTORS

Ilercantlle Sum miary.

APPLICATION has been made ifor a re-

ceiversýhip for the Quebec and Souithern
Railway.

MR. J. G. KiNG is establishing a
chopped feed factory at Port Arthur,
Ont.

THE niew long-distance telephonle ser-
vice between Hialifax and Sydney, N.S.,

f ew days ago.
TEiE P'restoilB1ell Furnhtuire and 1u-cli

ber Com)iipany are building a sawiill at

Fort Frances, Ont., equipped with al

mnodemi mlachiinery and] a capacity of

501000 feet per day.
Tiii, Fredericton, N.B., Board of Trade

is uriginig the Provincial Goveriiiient to

asiithe York and Staley Railroad

Comipany to extend thecir Iimie a lew miles

beyond Stanley 'o asý to) tap the finle

hardwuvod country in that section.

TuE Canadian Lighit andi Power 'Coin-

pany is applying 10 the Quebec Legisia-
ture for power to acquire, hold or dis-

pose of water powers and real estaite

necessary for the dle%-e1olpmielt and sale
of light, lcat and power, and for the
manufacture and] supply (,) gas or he

illuminant.
TiaE Dodge Mantufacturing Company,

Linite, hias opened up a cciooiouî
Swarchonse in Montreal for the display

lligh Grade
Irvestment

.BON[
to yield ...

Per
Cent.

and 1
plans

>wer h~
headj

Montr,
fiec

ranid 1
than ý

itcd, a
les rep
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TrHi MONMIAR*YTIE

The

NORTIIERN ELECRIC
AND

ManufactuririigCo., umtd

MANUFACTORERS 0F AND DEALERS IN

Eledrical Apparatus
and

Supplie$
OF EVERT DESCRIPTION

Spoolal attention to
ail classes of

METAL WORK
4fIC!,M 1el0 T*fepioo. Building. Note Dams St

PACTORY, M1 Aquedut St.

MONTFRAL

BAN KERS
Fronti thse following lisi ont trender n can

saetain tise -ues aud addreues of basukum
wiso wlll undertaire to trnact a genesal s<unc)
and collection business lu their resecthe
loates:

«2APRDG.Ms Couty. C. H. JAY & ',

,Flaaudsrs&cd Ce1dna.p. Co,
Agents. Morley o C.91

(>1010KW oâce OIW U iibs tetAondosn.

muon, ns udan aonoies sBascivéd
lewyr and wholessle mesiients alvess M

H. H. MILLER, Rmuncveet

JOHN RUTHERFORD, 0 E 1909",» CE.

IdSOua.4 AucU.a.et tr Couty cf Grey.
Lands 'rulued and sold -,Ntiese sevd; 1Fro, Lite

and Piste Glass iaurance - gavrai fscoary sud. Mill
sites ln good eýlocation. tIspIjýo. L oas attstait

Sist ot ohce.

The Greol I lvestinont Co,
BANK S

ORENFELL. N.W.T.
A Geuei Banktinq and Finandial liusincss tr.wctd

S eda ttontion givei. "o colletions, o idorf, Htyde.
ir.Mariabilf and Pheanant iForks.

JASs. YOUNw-Tiioe.,,sos MNG.

STENOGRAPHERS-
wben cufling stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut ont,
leaving an ugly looking

hole in the. fnished work.

lIt's a PoblMachine,

,UIE TY W- TE p 0

SoUt Am, Limited, is the naine of a
nicw\ joint stock company which has reý-
ceived a charter from the Dominion Gov-
vriimient for the purpose of p)ublishing

nesaprboks, etc., in 1Hamiilton,
QLtawa ani othecr cites, and ta) take over

thte business now carried on iii Montreal
unde(lr the naine of Souith)am & Carey,
that af the( O)tîaw\a Citlti Co), tht Mail
job Printing Cýompilany, and a)i the Ham-
ilton Spectator. 1 le to)tal capital stock
is placed ait $ooo and the chief
oiflices will bc iii Hlamilton.

lTHE Caniadian Northiern Railway Comn-
pany, ing made certain separate issues

of bods ccu1red rcspecîvcly by mort-
gages un certain of their lines and pro-

petenow ask paweir oýf the Dominion
Governiment ta mnake a consofidated
issuec of securities within their prescrit
auîthorized limits in substitution for cer-
tain of the bonids referred ta, with the
righit ta mnakec further issues fromn time
ta tile. fi also dlesires authority ta
enter into agrcemenîs with tht Narthern

ExtesionRaiway Company for pur-
Chase or amailgamlation.

T 111.'E camnpanies art stated ta be in
a position ta take advanage oi the
$50,000 subsidy afferedl by the Dominion

Gavrnmntfor the es;tablis;hmeint oi a
steamlship) service between Canada and(
McXico, t'o of ,%Iicli are Canadian. Thc
Mexican Governmrient is prepared ta take
niiil idvanîaiýge of thle opportunities \NhIich

wýiil b£ rsne for trade with Canada,
anid ha., decided ta place consuls in aI
parts of this country. Thte new Iine wili
probably run (romi Montreal ta Vera
Cruz/ by Wayý of HJavana and P>rogressa,,.
'Ilhleie is ta Ic for, palsselgers as
well as fruighît, and the trip w\ill occnpy
eîghit ta nnîe day.

Tl'l] Doiniiioni Steel Coinpany lias
1low dlecided t) puit iin a stci rail niîll ai
Sydneiy, C.P. Soritme ago a quant-
tity of steel billetsý were sent ta Eniglanld
to be turnedo ilita steel rails. The report
of the aennn iinspeocr uponl thlesc
bas niow hecceîve hy thte Departmlent
of Railwaysv. anid CaIs. says that tht
rails mnade (romi tht Sydiney billets are
firsýt-ciass and of the very best quality.
Thti average yearly market for rails ini

Canada in the last tent years has been
iio,ooo tons. For tht year ending June
last the consuimption was î8ooo, tons.
Thie butilding of the Grand Trunk Pacifier
and other railroad deveiopmelnt would be

iieyto mnainitain the. miarket. for ni
years;. Importatinsi fromn fcoreign colin-
tries will be effectulally shut ont, it is ex-
pected, by the dulty of $7 pier ton. which
ik goýing inito force as soon asý rails are
manutfaetuired in this cnltry.,
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Mercantile Summary.

In Gt. .uelph and Goderich Railway
Company is asking for power tu buiid a
lune f romo Guelph junction to Godericli,
wsîth branches to Listowel, St. Mary's
andl( Cliniton, wýith authority also, ro take
,,ver the iiglits, franchifes, righits of way,
etc., grated ta the Guelph junction
Rýailwoay C,-mpa)ýny, and to, enter into an
arrarigeunit wîth the Canadian Pacific
Railway« IT IS THE

Small Articles o
we cari supply you with that

makes traveling a pleasure.

Dressing Cases and I3ags, Drinking
Cups lni (lass and Metal, Rubber
Toilet Rolls and Sponge Iiags, Flasks
and Medicine Cases, Cîgar Casm tu
hold front 3 to '00 Cigare, Collar and
CuiT Cases, Purses for Coin and Bill
Falds for Paper, Safoty Razors and
Saféty Pockets, and everytbing in
Trunirs, Bags and Suit Cases.

Catalogue,,M" illustrqtes everything.

The Julian Sae
LEAI lER GOOS CO.$

105 King St. Ws8t., - TORONTO

Tiii- Pruderitial Securities Company,
Limnitesi, Toronto, wîh a capital ai

$soo , ba rceived arn Ontario char-
ter. Amiong the directars are J. T.
Franks and A. J. Mitchell, Toronto.

Ci-,(L ii. n.s dreain is approaching
1ruiitiont. Early niext mionth, will run the
first train f romi Capec Town to Victoria
Fiilis, 1.740 il'es nortb, on the Cape to

Aaodd story is told of a grocer in a
towni in Norfolk County, who, when eggs
Weiti iip to 4c, centsthe dozen in Febru-
ary, refnsed( to advance bis price beyond
25 cents. lie declared that "Themn two

fellom, down thie street, Blinir and Blank,
have got runnin' one another, and Put
up the price tn the farmers; but 1 ain*t
a goîi' to lie 11a party toý setchi domns.
fs' robbin', the Public, that's what it is.
Wh., c l'cterd of such a price as 40

ccnts i(or aigs?" lit is proper to, explain
that this grocer keeps somne 2wa hens, sti
hie always hiad a few dozen per day for bis
customiers. This state of trade went on
for a week or two, when light broke in
up<->n the loyal grocer's mind, and he
said to a nman in the street: "Say, did
you hear that aigs was up ail over the

outntry on account of the snow block-
adçs and sih"The man answered that
he landerslood they were 40 cents in
Ilamiilton and 45 in Toronto. And the
gr, cer wlio didn't read the papers deter-
tnicd then and there ýthat he would
thercafter get the saine price for his
vggsý as the other dealers were getting.



TrHE MONETIARY TII?4Eý,

The Charges
0F A

Trust Company
Acting as Admini8trator, Exccutor or
Trustee of an KEtate- are. the ffame as
those allowed a pnrvatc individual
acting inlik,11 capacity, as both are
fixed b.% the Surrogatc Court judge
urx e pamng f t e aiounts (i

We solicit interviews or corruspoti-
denc. upon this subject.

NATIONAL TRUST £0.
(LIMITED) s

22 KIng Ot. K., Trento

WIND EN61N

OuTUm n Co.,
uimiled.

PUPhone

Enveopes
everything in

Enveolpes
From the smiallest pay to the

largest official envolope, in ail
weights and grades of Bonds,
Linons, Laids and Woves, andi
Manillas, in whltes and al

Mercantile Summnarv.

TO OUR PATRONS.

>We tae pleasur, in announcing that
the. agent for the, Monetary Tim.es
throughout the. Province of Ontaioia ~
Mr. Alex. Wales, of Toronto, who is

1,ully authorized to rective subscriptiona,

colleet accounts, etct., for this cornupmu5.

R~AnRI Brosý, furiwte factory and Saw%%
ii! at latt:ville. Othave been des-

tr4oyed by tire at a 1oss of $2o,ooo;, iinsur-
anice iiilklnwi,

Tr,117 Rock Ciy TobaI-.cco Comnpany.
Qilrbec. its L(ci, auithorized to inecrease
its total capital stock to $iço,ooo, and to
establish braniclîts (or the disposai of its
produtic iii anY place ini Canla la.

Ma. W. T. ALWXANDER, president and
manailýginig director of flhe Great WVest
Permanent L.oan and S-'aving9s C-,, of
Wîninipcg. is ai present iii thle city. He
reports a year of remnarkable success
for thec Great \\est Co., and speak5
mlost enthuasiastically of the possibilities
of the West generally.

AT Iiigcrsoll, O)nt,, on tlie 2oth mast.,,
a lire dtry Thurtell's drug store, J
N. Anrw'barber silopI, V. Duitton's
grocery store, and the amnatelir athietic
17o0111s The loss is estimiated at $2o,000,
aiLF the il,,,rance abot LOO On the
saine day, atl Napante, a l'ire dvstroyed

Richrdsn'sphotograph gallery, A. E
Lazier's wvui warchotite, J. Pauiiy'5
grucery, J. J. Mýaintcs' boot andi sime
store. Total IOSS $12,00O, Iniotly in1-
sured.

A woakiNjo; %Ili)eti,-kkr origiiially, lF.
Gaýtilipeau tome little lune ago put a simail
s;tock oif reaidymiade bhoics into a sbop at
Weedon, Que., SublSCequenltly branching
ontt intu gvenerai hiles (if merchandise.
No>w hie lias becen asked to assign,.-A
Sornewhallýt simlila'r Case iS that Of G. Eý.
Champagne, a hantse painter, at Pierre-
ville, Que. A fcw years ago he atarted
at grocery, whici lie apparcntly diti not
maike a success of, and ieh ahandorncd
.iîait line in 190Q2, turning his attention to)
rniilliinery, being tasty and fond of variety.

IT is annountllCedl a.t Ottawa that in
fituire, iin ordcr to rentier the work of
,lhe Uydrographical Departmient simpler
andl more- syqtctiatie. that part of fici
service ais veli -,; the. hydrographic-
wvork (if the depaf-lrtients of the Public
Wo*-rks andi Rallwaiys and Canais vili lie
transiferreti to flhc Departmenit ol Marine
ý,ndj Fis;herics. Atter juiy ist next, therc-
fore, ilie cirection and controt of the
naivigation oil flic St. Lawrence, as also
the woilc of dredgiflg ani ceaning andi
VASaçel and etulit)tiiCt ii5e(j for such pur-

TENDERS FOR

Sea led tenders wiit be reccewed up to iloo wMnc
4ti, AptU, iqýç at thie Town. T.sew'er s Office, Whitl1
tor 1k. ptia@e ué $5,ooo dýentm-es wlth 6 mo

accuedintenetl, being $so,oa, Water Works and$i,ýo
Etee*A Light debentures of the Town of Whitbv, bea
ing intereat at 4% per anmini, repayable ini 30 annuh

PaYeOts Of $3758-45 each. principal and iriterest.
Said debeatures arç dated 2ad Nov., i903. and toi

delivered o. sad May, ,qe..
All sztid debeatures are made payable at tii. Tou

TesorsOffice, Wbitby.
The. higiiemt or any tender nOrt necessariiy a=cpted.

JOSEPH WHITE
TRacasuRit

Whitby, -,th Mar., 19.4.

A wse choice of

OFFICE 'STAT1ONEIY
wlll save money and i mure gond wark.
Windsor Mills pape. for letter-heads
sand envelopoes lemeeting wlth approval

everywb.re. It bas âithe qualities
that give satisfaction in business work.

MADE IN~ CANADA BY THE

CAWA PAf TRI 06
ToetoseoMoNTRzAgL a Wusoit MILLà, Que.

FOR WTIGON
FOR BOOKS

FOR~ CATALOGUES
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ESTABLISHED 185S

E&BURGLAR

NiAVE. MANY MpFtROjMENTS

THAT ILL E MAKES
THA WLLWELL REPAY AN

INVESTIGATION
8JY TtKOS£,Wý W-17 'CM

THE BEST SAzoi«FE
u/ &JA YLQOR.

TORON TO SAFE WORýeS.
T ORON TO,

MON TREAL VANCOLIVER
WiNN/ipEu VICTORIA

CLARE BROS. &Co.
Prfftos, Winnipg,
Ont. Man.

'ar

Pensla.r 8tevM and Ranges.
Hot Air Furnaces.
Hot Water Boliers.

RadIatore, Regleters,

aend P't
Our

"EXTRA
ORANULATED'

and the. other gradtm el
refined Sugars of tii. oId
and reliable brand of

MANUFACTIIIED ffY

THE CANADA SIIOAB
REFININO CO, LIMtd

MONTREAL
sped;al ai rd toi aur new Lump Sugar.

in New Yce* and Par ia ane

Mercantile Summary.

T ii lrgce uc linsee ou iill., iii
t ) ci oudOnt., iav ,îîw 'ilarted

t he 1 iiIle ri Iig lit i ng p,1lntý

%lJ .JMKo, hc Canadîan coiln

in h sîhîhneîo a stearnship 1ûne
andi, as a zi eunedrc trade, bc-

T ilât id an d aeuiie auI)rdane

planl ofi sp.uîinlg theý euticît îî
the besi, gradut «,f he.iuy 1,ek 1s ,(*eparr
ing tu layý 10, 011 os l poitrt
rails, ý\'grk iii Hvlite Wes wil e hgm

hesce oraela rla 'Iie ani Birandon.
TUEi G;randi Trunmk Raiwa aii builti

linew bridge ;'t Klîngsîun.1 On[t. to re-
place ilt rsetoc Ullîîe i, aboý,1tt

fortenyar, Hli it e wok i, aral
beinig puit lit htant b) tii.. l>1 tlt) î
1Bridge (.o,, Lalle ii h ave- flite
cOntract.

Lx OI'UI de Granlit ti' Argtleu il,
MonîIre-al, capital tock $3j00oO, lias heen

inerpoaîe udvr L>mn'n charter.
It%4iii acquirc arit unustîl, narble
ani granite iurielito c u char-

tur mrirsarc J-s. ltriui,. Notre

1 iiiicd- Nl nal 1e Q 1 ,ai

Pore l ave mlatie a strike ut
high..gradec copper orc iiit nolrth ut

I.adyisinith it Vacove Island, givinig
~l pr onii oper $ýqi in lt ani .5o

in ~leCptbî arc said, t b l k
ingi "ver the groitdii wîth a %ivew tu pur-
chase lo thr claimn..

SYSTEM AND ORGANIZATION.

We ve een-( sîtirq(ck by thesnibe
practical chr ite u tie ativice given)
lhe o-tîter day t f orn ýli,50 wuýo %ýrk people
of blil Canladian1 RterConmpanly, in

Moteab thec genelral iniailager of that
important comnpany, Ir. 1), L. McGib-
ho)n. Thtis genItleman;ll chosev for- his titI1'."Systerui antiOgnzto, and heV

shwdin a veyefetv w how thec

At present engaged in public
prs.cticc with large and prominent
firai, desirca engagement as Audi-
tar, Secretary or Treasurer. Ia
experienced, encrgctk., reliable,
possesses analytical and executive
ability, and is capable of eIfecting
simple and efficient sysbems ot
accounts, sbawing tacts and their
caiuses,

Address Box 24,
Monetary Timnes.

1~

THE PLANET
CHIATHIAM. ONT.

d.oe6 fot charge fancy prices. It mages
as gond biooks as any first class book-
malcing bouse in Canada, Estimates
promptly furniabed for

Fiat Opening Blank Books
Loose Leaf Ledgers, or
Loose Loaf' Sheets
Invoiee Books
Transfer Ledgers, Etc.

DEBENTIJRES
bearing interet at the rate of

5pero Gent..
per annum will b. isuued in
amounts ta suit purchasers.
Our financial report and litera-
turc wiu b. sent on request.

SUBsCI8csîau CAPITAL,*,0.00
PAID.IJUP CAP'ITAL, 80100
Assa rs at Dc i, 1903, . 6,4

THE

BRITISH OLUMBIA
Permanent Loin & Savlngs Co.,

VAN CoOUVERf, &.

Noya Sootia SfrnI & Coal Company,

DIVIDEND NOTICE.

Noîl e ls bereby given that a Dtvidend of 3
per cent, an the Ordînary Shares of the Corn-
pany for lte bail year ending Decotnber 3sut,
190M, and a Dividend af 2 per cent. an the
Preference Sharea for the quarter .eing
Mlarcit 3Ist. 1904, bas been dcclared, payable
on April 16th. 19J04, ta the Shareholdcrs of
record of Marct 1sut, 1904.

The transfer books will be closed on and train
April Ist t0 April 5îb, both days inclusive.

By arder af lthe Directors.
THOMAS GREEN,

New Glasgow, N.S.,
Marcb l8îbh, 1904.

Casbler,

IN MER PUBLIC LANDS
mny> thouads ofE squarv mile. in exIent, the. Provinee

of Ontario offer., uiiexcetled induceinenîs tu minang pro
spctoum and capitaliste looking for large returna for

their moue>'.
Maay valuable deposits of iran, nickel, copper, gold

uilver, arsenic, micaconindum. graphite, granite, litre-
stone ani other cires 'and munerali have heen fuund iu
Northero. Ea.stern and Northwestern Ontario, and
Ilan mare are daubtem yet undincoveredL
For mapa. reporta, Mines Act, etc., apply to Hon. E.

J. Davia, Commissiorer of Crown Lands, or Thos. W.
Gibson. firaetor Bureau o Minas, Torônto.
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Enibezzleient
Govapod by la

Bondis of
THE DOMINION 0F CANADA
GUAHANIEE a ACCIDEhT

INSURANCE GO.,
Whoa Issue Bonds for ail

POSITIONS OF TRUÏT, &c.
Write fr artleulaul

IL ROfflTI, Osnm aswgu,
TORONTO.

R. W17. WILCOX et CO.,
and

ComMissIon Ageuts
IISRALD bt.*CIC. 1 CoazxrUsonmcl
CALOAm,, N. W. T. 1 SOLICITISD.

one depended uipon the other. Looking

into the, det ails of the great ctbih
mient undi(er his coiitrai, Mr.Mciba
statedl with bccaing mul'desty butt dle-
cidud skill sumne conclusýions hir had

reached ini the cour ai us sti1dy ai Ille
bulsiniess and i]( wokIlis list ol a
dozcin itemks aniun)tg the proce sses of

nianuifacture is well (-cilated ta catch
tii. attention af whiat nay be cailcd
.rLe-af-thumbll)" mlechieis. I f saie

thotu.anids ai operatives In Our factories
couid be provided with such lectures as
tijis, the. resaiit wvold likcly be ta inlcrease
the ofetveesa factory emipi(oyees
in various trades, and] tu cxtçlld tii. value
and repuitation of Canadiain merchandise.
Hiýs words as ta tii. worth of a well~
inforrnved and systemiatic emlployee, both
ta the miat (or waan) as a superi or
uage-carner and( to the factonry lie "r sheV
works for are of immiieiaret value., Not
0111Y niaY better wages b. earnied b)y ani
rfficient persan, bult tii. %hole olutplut ol
a f:actory n'ay be increased and improved

by the. intelligent pramnptness of tii. mdi-
vidual warkman. Said Mr. McGibbon:

In seekilg detailcd information 1 was
struck with the iact that whilst ema-
pl,,yces iii genierail could tell me what was
iecessary ta do under certain circumn-
Stances, or haw certain things had been
dPonc under uther circumistances, very
iew cuid tell me the reason "*why." It,
therefore, sceemed ta iiie that it was ima-
portant ta educate emiployees, and more
especially the younger element, in the
practical rudiments ai tii. rubber indus-
try, and the, beat way to do this was by
a course af short lectures.

Mr. Thioîntoni his given a lecture on
crude rui)ler, and Mr. MacLaren has
given one on chemistry, bath ai which
have been extremily interesting, as weil
as highly educative, ta me as 1 arn sure
tiicy were to you. It occurred ta me,
however, that befiore gaing furtiier with
the. lectures on crude rubber, cheniistry,
or mnechanical engineering, that a few
w( rds alang tue ]ne ai systemi and or-
ganizatian iiighit b. beneficial, and that
is what I arn gaing ta take up a few
mo!ents of youir timie with to-niight.

1 think yout will ail agie. witiinme that
dit, greatest suiccesses in life have been
0cçasiauecd by "concentration ai purpose,
ceivrgy and action," and 1 think it goes
wîthout saying that starting with a cor-
inct prinicipie it vani bu better effected by
p1raper sy>,tetii and organization thati
withouit it,

Whaut is, systcn? Systeni is a word
usýed ta o ii tii. mode and pracess ai
procedure in canducting an organizatin.

WVhat iS a.rganiiZationj? Organlization
is al word use-d ta define an amalgama-
tili oa interests concentrated in obtain-
îng tii stm resulIts. Tlo mnake ariy sys-
temn effective and suiccess-Iull, thase guid-
inig and ape)rainig it musi.t b. fuily con-
versant with-

I. Tl'ie. ncessity ai a systeml.
2- A thruhknowledige of the. systeni

praposed.

'l Absoluite confidence that the. systein
wvili do what is XpeCCtedl afilt.

And above ail. thase operating it

rO~~ BE ODI
WITKàOUT RE$ERVE

that substantial and commodjous three
storied office building,

25 Toronto Street, Tîoronto,
corner Toronto and Adelaide Streets.

The

Sa las y and Othe»*
luduoeamants

wilI be gwven ta the right man
for the position of Toronto
Manager of a bighly successfui
LAf Insurance Comnpany.

The. Manager will require to
b. a personal producer of busi-
ness, and aiso able to organize
an Agency Staff.

Communications wîi b. <-on-
sidered strictly confidential.

Address Efil, Box 256,
MONETARY IMES,

Toronto, Ont.

shoiald see that no deviations are per-
rnitted.

'~o make any organization effective and
successful depends principally on loyalty
to superior oflicers, as wcll as the emi-
ployer and his business. Loyalty means
a lot, and tiie employer knowing his emi-
ployee's loyaity is assured of great as-
sistance iii perfecting his organizationi
and obtai.ning results originally calcu-
lated on by means ofi us systein.

Let mie illustrate what a good systent
and organization can do and what a good
system and bad organization can do. A
plece of delicate machinery requires oil-
ing twi... a day, and the. superintendent
decides on a system of having it ouled ait
7 a.ni. and at i p.rn., nainig the quantity
of ail ta bc used each timie. He calcu-
lates by this that the machine will require
sa mnany gallons of ail in a month, and]
thiat the. cost af oiliing the machine for a
month i8 a certain surn. Ilie uses these
figures ini estirnating the cast of operat-
ing his plant, and which naturally fori
the basis ai costs af his finished product.
Ili turn, the selling price is made frorn
his basis, and the employer, having the
cost and the. selling prices before humn,
secs a prospective profit. Now, shoulti
the organizatian (in this case the. man
th-it ails the miachinery) carry out the
system, namely, of oiling the. machine
at 7 a,m. and j p.mi, and use Onlly the~
quantity namied by the. superintendent.
the. nuniber of gallons uised ini a nmontli
and tii, coýt of sanie will correspond
with the. estimiate of the superintenldenit.
and, therefore, the cost ai tiie finîshied
produet (as far as the. ail is concerned),
as well as thle seIIing~ Price, is the saine
as the, original estirnate, and the. profit
the. employer originally figured on is
earned. But should the. organization flot
b. loyal or aCCLir,-te, andl A the. machine
at different turnes than înstruicted and use

Pros-
actulal1
every

TIIM MONZTAnY -rlMnS1276
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[OUAR MORGRN & CO.
Aooouswiants,

26 Wellington Street East,
Toronto, - - - Ontario.

GEORGE EDWARI)S. F.C.A.
ARTHIUR Il. EI>WARMS
W. POMEROY MORGAN.

WomInap. Offlag

Edwards & Ronald,
48 Canada Lite Building.

LI

I

The o m et ulu bffok in the R.xnoW~ worli Je

MURRAY'iS INIEREST TABLES
Revîet Edïtîon. ortie S10.fl

Showing interest on ail suais front 81.00
to $10,000 for 1 day to 868, front 2j to
8 per Cent. at j per cent. rates.

B. W. MURRAY, ~onatuoi~
Supreme Court of Ontario, -TORONTO.

Made ini Canada
W. HARRIS & 00.1

Aise CLEANIRS, andi IMPORTERS

of au k" dof

SAIJSAGE CASINGS
Corrsaposdmno bwft
Telophon. Moul 1380.

W. HARIS ô CO.,
I>NFOETu V.

T ORONTO. - ONT,

SOME ILLUSTRATIONS.

Perhaps a few more illustrations i

varions departrments miay bc of sonte
help in determmiiîng how cadi of you
should periorm yo(ur 1îartictilmr duity, and
witlî your permission 1 wilI give tilent to
you:

L. Firtenien uisîîg too inucli coal.
2. Conîpoutlers carcless iii weiglîig.
3ý Mill aîid calendar men, by loafirig.

Iosing use of machisnery.
4. Cuîteris of raw material isot suffi-

cîenIti% ,. refuI to inimuie vte
SM ALTr, îf1 libislîeýl articles îlot sif-

ficientiy carefmil to avoid nîakiug imper-
fect go-ds.

6, P ress huMier amnd vulciniziniz em-
pioyes bu-ing t-, slow to eipty aud fll
their reepaieimu wastiîîg steami and
hecat, and îimîig lhances of over or un-
dercurimîg e.pelîsive goods.

7. Weigiî'rsmarr, and 1îîackers,
througzh carelessness,. causiîng compiaints
from customers for short weight. short
measurement. or imperfect packing, or,
worse still, of cauising an irreparable loss
to, employer by giving overweighit or
Overmeasurement.

8. Cost clerk hy inacetîracy causing
quotatîons ta be made based on wrong
costq, thusý coier losing money by prices
being ton low. or losing trade by prices
being too higlh.

g. Invoice clerks, by wrong extensions
or additions. and incorrect copying of
prices, Iosing cus-toniers for the company,
as well asq money.

in. Travellers, in their eagerness to
show voluimes of sales, rnaking promises
or conce-ssionis of somte kind that they
know their emnployer cannot afford,

Ir. Stiperi sitendents and managers of
departments. by shielding disloyal, ini-
competent, tintrustworthy emiployces, are
assistmng to unsystematize and diïsur-
ganize the efforts of their employer.

12. The general manager or director
W110 Conserves his private inîerest to
the detriment of the compan.iiy, is no0 bet-
ter thari the humblest emiployee ini this
respect.

I could go on indefiiîely with illus-
trations of this nature, but I thiril 1 have
shown you sufficient ta miake you realize
what la your duty.

L-OrATING DErECT5.

A large mapun'tfacturing industry might
be properly systematized, but wîtlsout a
proper rirgatiization the system wili neot
be effective, but a goodi systemn will en-
able the employer ta locate the defective
parts of his organization.

Let met, therefore, entreat ecd and al
of you ta, carry out ta the letter the sys-
tcm adlopted. and report to, your direct
,i!Perior officer, lielie a forenisn, super-
initendent. or manager, any improvement
that von thînk could be made, for Ît is
by inventive suggestions tliat mnany an
employet bas gained rapid promotion.

Each and A of you forti a coniponent
Dart of the orgzanization, of tle Canauian
Ruler Companmy, and if yomi are inter-
ested in your individual success and ad-'
vancement, you will be intereated in the
am1citea of flie companry, and assist -to
promote it laterets, for let me tei you

CIIEAPNESS of
ASSURANCE

wîth securîtv and perma-

nency are combined in the
FIVE YEAR OPTION
POLICY of the

National Lule
Assurance Company

Cbce men HOOFIFICE.
ehou'ild1write for TmupvBulding
gond territory. 6 T',àORNTiJ, O,,t.

ncyorieLY -Th.s In wan, r EPERESMONTI adSCODHt
oTfflW MA CHINERY ,.houlad forSOKLISTO hs - a. W. -pu f"191 ,

ln. 14& Front Street Wost, Toronto, Oas.

plainly, that if the comipany is successful,

yotir chances for more remuneration are
miuch hetter, If, therefOre, this is YOur
desire, remiember what 1 say to-niglit:
SUrderstand and absolutely master youir

work,
Do îiot steal from the company lime

that you are paid-for.
Do flot be afraid ta ask questions re-

lative to your work.
Do not be disheartcned by fallure, the

old adage, If you don't at first succeed,
try, try again, is an admirable precept to
adopt.

Sufggest improvements ta your supe-
rior officeýrs.

Above ail, however, be loyal to your-
selves, youri superior offleers, and the

company, and if you do this your succes
is assured.

'Flie world is full of procrastinators and
boasters. Do not bc one of them. Malte
up your minds to-niglit to commence a
new era, if it is necessary for you to do
so. "You cani tell."

l3end your energies and direct your
thoughts to your work and produce re-
sults that will entitie you ta recognition
for superiority and advancement.

A COMMISSIONER Of Patents has now
been appointed for the whole Australian
Commonwealth, and it is announced that,
as a result, Canadian inventors, who have
heen in thic habit of protecting their in-
ventions iii Auistralia, wil1 now be able

to do so, at a quarter of the former cost.
as one patent now suffices for ail Ans-
tralia, whereas, formerly. each of the
six colonies, now federated, liad ifs own

patent laws.
ESTIMATED profits for the month of

FebruarY at the Le Roi mine. Rossland,
B. are $e8,oo, the production having

been 13,244 tons. The ore body opened
uip on the 7oo.foot level promises very
well indeed. Shipments for the week
ending March igth were: Le Roi, 4,524

tons; Centre Star, 1,470; War Eagle, 93o;

Kootenay, 150; Jumbo, 22; Le Roi No.
2, 665; WhÎte Bear, zoo Total, 8,o74

tons; for the year tip to date, lo0,25o
Itons.
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PAC.UIN1LE oe
WIUTE LASUL ALS

I _______ 5 J

p

32-m.11 BRITISHI PRINTS
i To R..ta1 at 12 1.2 cents.

Iest value ini the. trade, old price, complete assortruent, final
shipniient just passed int stock.

Il

LETTER ORDERS Promptly attended tala

Economy in
Lumber

THE DOMINION BRW Y Co.
BUREWERS lAND MALTSTWERS

7 ORONTO
wXWAOUTU8 Or Tm-

Label AieJi ad"ethatourBrandis on every cork. Our

ASK FOR~ ITn adothg

WVW ROSI, - - - Maage.

Copy Evory Louter
On a Rapid Rollhr LoUer Copier.

A Perfect Method
of copylng. Easily
Operated. No
Dolays. and no

The copv ie ciit
off and filed wlth
the letter which
it answers.

CalI or write
for illustrated
Catalogue.

TUE OFFICE SP[CIALTY MFC. CO.,
LIMITED

77 Bay Steet, Toronto.
FACTORIES - NEWMARKET. 0?;T.

M àryland
Casualty

Company
Surplus &osrv for $2i

met - eost.. $93,lOB.66
1W.iyeàIw, arnd aNà

m- fewa of
Liablifly im.woa.,

containing
.. Lowe.t

d eecurity.
ain districts

ed. . . .
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THE POSITION 0F CbTTON.

The event of the week ini the cuttun trade bas heti
the suddeni collapse of D)aniel J. Sully, of NwYork,
-ýtbo bias beeni, duiring thec last _ear or more, one of
America's rnost pîcttiresqiic îarket-cornurers. cp-
inig iii a genieral seswhereini it is flot difficult to fore-
cast a siilar enlding to most of such brilliant manipula-
tlions, it mavi bie said that the crash came quite tincx-
pectedlv, and wve are told that when it haneknown
there wvas a s,-enie on the New York ani Ne\\ ( )rleaw,
cotton exehianges of almos't unn11recedenituely wild
excitemient, followed by a sIumip in prices. The faireý
of the Sully firmn is attrihuted to thie fact that forsera
days t)reviouislv values hiad benl dleclininig heaivilv, duti
prohabiy o to the bear compaign in NewN Orlans, againist
wbhich the butlis, rep)resenited 1h*y the sllyI groupl, couild
not hiold ont under thie stress of slow pavilients froin
Europe. Mr. Suilly ii self 's sanguIineo of bigahil
at an earIy date to mneet bis, obligations and resurne
business.

In the melanwhile, it is casyv for cotton manuifac.
ttarers, or rather for the mierchants, to exgeaethe
importance of the failiîre. i the first place, \hIile it
is truc that tbere was a violent drop lu the price of raw
cottoi whenl the news first beýcame, knw,yet it 15 a
fact hat a large proportion of the lost value was re-

gained on Pie sanie davy, ani sinice tiien thli se liai;
been fairx, W~2d.\e hear of une Canadian cotton
ilii whicii telêtgraplliecd to New York at the tiiîne the

sluîîîp was actually lu progress, and thev,could not
ouy a btl il le at the prices iientione(l. Quotations
were chanud, but tlîat was ail]. In 011e wvav of look-
ing at the iatter the crash showvs clcarlv how reallv
strong the cotton muarket is. Sortie pecople have hel(i
off froîîî bîîiitt, cotton goods on tlie plea that the extra-
or(linary higii prices asked for raw inaterial weî e a
fictitious value and base(. îuaînly on)i speculative influ-
ences. The vuts utf the past few (iays shwii a fairix
conclusive waxý that wvhile the specullative eleninit lias
for practically aIl î>urîoses been eliîuinated, \et the
values renmain alîiiost as Iwforc, and even wvere the
prîces (if raw cotton to go olowîî protiouncedly iluw,
it could hardis' niake îuîîich differcîîce to the prîces ut
'staple goods for înoîîts to coic.e Such of these as art
being put uipon the muarket, or are liklel'v to be puit uipon
the miarket in flic ucar future were miaitufactuire<l from
raw mnaterîil hoîîght at a higlh lrice; or eveil before it
attaMcîd ils la\iiîiiiui and] even thenl, prices of
1ilnîslied tmod. wre îlot on an equivaleintli' high level
tu lpaý a sati.,factory profit. It iili e scen therefore
that nxo chtîeiilvl to couic is ini a position to cause
a serîons druîp iu the values of cutton guuds for a lonîg
time ahead,

THE PRICE 0F WHEAT.

)uir forecast of a few wcveks I>ack that wliîat was
mnlikelv to reachi the price uA ine 'dollar pe'r bushel net
lo thec farmeri seemis in the \%a-v of fifiliien t, though it is
too carîx as: yt t(u ii;ikv i,( aîîuouucemeîît very posi-

1wev.Drin ic hv!;i t\\ week or su there has beeîî
n 111atcrial reduclittion lu valm's. xhuunghi even yeýt the
prico is oisdral abovc the, îornîal1. 'lie cause for
t1e non realizatioîî of mniati% farniiirs* and spectulators*
lipes appears to lie al, the duoor of Russia, for that
counltrv,. far f1uu1 s0 pedi1 its exportation of wheat,
as wa;s c \ 1(-(t d \\voukl be <lune ow ing to the op)enîig of
Ilostilities ; lu the s, lias actuallv\ inereased theni. For
ilie past nîouthl thckv hiave aveýragued uver two million

nda haîf h)ushlsý per w k.\ Agaiist this avh
placed the someý tvlîa.t çxtrauordiiuarv state uf things
(>xiStilgl iii the: ( uitL'd Stat'S, su0 fair as the wheat trade
is couccrîed. Exora ion fro the Atlantic ports of
that c,)intry has l)racticall ot cese<l., Duiring the rnonth

of F'ebrutary the onvshipîmonts froni thiat terrto.rv
aîîîomited to a p- ltr\ 12,9)04 buhLS1I, While the total
export, ciiyl\ fruni ýunit 0 1 Mexico ports, was mil:
1-124,5_,2 husheuls, agamist i hushels ni the saile

uîinthut 903 Tis howîîggivs col)e for a1 good
deoal (À reflectioîî. For unei( thiig. of couirse, it iîîdicates
thiat spe'uýilati4on lias carriedl the price of \Nheat alto-
gthr too) tar ahove a 1) rit\ of values il, Vurope. Etîtt

aniotheýr cndrai-ndthis affects the future of
Canadi n ii -rwn nîaterilN-it seenm 10 suggest
that ur Amrcncousins lvve aiready recached their
liniit as a oosupv'gpe2opie, The growth of an
tnorînous population for honme consurription, together
wvitlî the constant increase in nmanutacturing require-
illents, would appear to to-reshadow the tîie wvhen
VAurope wviiI bave to- deuwnld nînicli more than she does
r.ow\ for g-rain upon cou'îîtries otlie- tlanl theUite

0f course, these tacts prolhhv mean thait an erra
<ifeonp-raivl high prices îuaytN rei,,i. though for-

how long is a difficuit question to answer. Eýventsmv

1279



10THE IMVONETrAR1;Y Tiim4s

yet take place, throxugh the war to cause Russia to keep
ber supplies at horne. Canada's production of wheat
this year ie quite likely to show a great increase.
A-'rgent1ina, too, is becoming more and more a formid-
able conipetitor. On the whole, we should say wheat
trading ie likel>' to bc ant unisafe business for some
tîmie to comie; untsafe, thiat is to sa>', in the sense of its
being open to violent speculative changes.

000

PINAMeXAL RRVIEW.

We prescrnt below,% a condensation of the monthi>'
statement of Canadian banlks for Februar>', 1904. It
is comparer! with the Bank, Statemient for the previons
mlonthi, and shows capital, reserve, assets and liabili-
ties; average holdings o>f specie, and! Dominion notes,
etc.:.

CÂNAPIAN BANK S-rTRTEET.
LIABtLiTrIUS.

Capital autborized .................
Capital paid upý ........... ... ....
Reorve Funda .....................

Notes in circulation.............. ...
Dominion and Provincial Government

Public, depoalts on demand in Canada..
Public depoaitm at notice ............
Depoalta outulde of Canada..........
)Bank loans or deposits from other banka

secured........ ............
Due to other bankq in Canada .......
Due to other banks in Great Britain ..
Due to other bank% in forelgn couritries..
.Other Ilabilitica.........

Total Ilabilitles............

Specie.............................
Dominion notes ...................
Deposits to scure note circulation..
Notes andchaqe,; onother bank ..

Deposits wlth other banks in Canada ....
Due from banka in Great Britain...
Due from other banha in foreign

countries ...........
Dominion or provincial Govt. debenturea

or stock..........
Other securllies ..................
Cali boans on bonds and stocka Iu Canada
Cali loans elsewbere ........ .......

Current Loana in Canada..........
Current Loana elsewhere .. .... .. ý...
Loana to Dominion and Provincial

Governments ..................
Overdue debta .. ..................
Real astate .. ....................
Mortgagoe on reaI catate sold........
Bank premises.....................
Other assets ........-.............

Total asseta ........ ..........

Average amount of specie beld dunng
the mouth ....................

Average Dominion notes held duriug the
month........................

Greateat amount notes iu circulatiozt
during minth ...........

LoBa to directora or their firma ...

wave o f p
,ing for soi
iented upc

78-701-542
.50-752,4o5

S57.736.243

8,812.976
101,7M6,725
289,547,284

_38,287,160

lan. 74

78,625.589

5o,653,096

156,973.,273

7.987.9)54
107-323,255
287,248,914

37,300,337

559,647 (X)2, 111
3,959,97U 3,983,608
3-861,42,3 3,085,734

e64,8 28 1,496,014
7,850,728 10,043,262

*319,287,061 8516,134,538

$15,934,688
31,259-929

3,130,844
17.339-598

59c),935
4,955,710
41139,291

$15-821,603
31,277.656
3,130844

6(>8,091i

x11,088,353 13,457,473

10,3M,.347 10,697,910
528665 52,340,614

38,109,805 38.149,737
4c).395-339 36.043,662

1330.266.504 8230,141,982
389,627,686 384,5,.452

17,995,796 12,04.983

2.622,953 3,174,400
2,527.696 2,071,724

741,872 832,000
741,434 758,772

9,078,0-50 8.972,713
5,393,993 6,400,777

$659.-0,158 0654.545,980

16,011,771 15,M9, 139

by -leaps and bouinds." This prosperit>', it is e-v
(lent, was partly due to the extraordinary devlco
ment that was going on in those days ini max
parts of the w\orld which were supplied with gooi
fromn the United Kingdom, and whose demands ga,
such a prodigious impetuis to British inianufacturir
iindustry. This state of thiings was not permanent
1Entgland ; nor, indeed, hias it ever been in any couintr
But it is miost noticeable that Gladstone was nev,
cýarried away b>' the influences of the times he w;
passing through, but kept bis head cool and his e,
continuta!>' fixed upon economiv ini expenditure, with
view to reductions of thé burdens of -the people. '1
miaintain an attitude like this in such times requires
ver>' steady and wvell-b)alancedl judgmient. It is, hoi
ever. imuich to be feared that the unïusually prosperoi
condition of the public finances bas affected the sol)
judgmien t of ouir admninistration-and led thern to ente
tain projects of vast expenditure, whîch, in ordinaw
circumeitances, the>' wouild hiardi>' have committed ther
sel%,es to. Tt is impossible to imagine that an>' adni
istration whose revenue was ont>' equal to its expe
diture; or stiil lees, whicb was facing yearly deficli
(tild possibi>' have entertained such an idea as a virtu
duplication of the Intercolonlial Railway. And it is
be fcared that hefore the t ranlscontinental railway
completed a different condition of things may confro
the Finance 'Minister who at somie future day ma>' ha
charge of the fiscal affairs of the couintry. It is
gratifying circumaitance that in the year just col
miented uipon there has been a substantial reduiction
the Government debt. Buit it is in such times as the
that: steady and persistent efforts should be made
large reductions in the public indebtedness. M!
indlebtedulesas is stili large for the population and i
sources of the couintry, thouigh the real pressure of t
bur-den is sor-netimies disguiised unider the form of
statemient of what le called a neft indebtedness
$261 ,ooýo,ooo. BEut the real indebtedness le neai
$îoo,ooo,o>oo more; that is, $316 ,ooo,ooo; for it is up
thie amiount that the cotintry bas to pay initerest. T!
$ioo,ooo,ooo of assets of varitus kinds, which ie g(
erally deducted from the total debt produces nothing
alleviate the weight of the burthen, and cannot be taLý
into account in an>' practicai estimate of the financ
condition of the couintry. Tt is a rnatter of real sat
faction, however, that the average rate of interest p;
lias falleni to as 1ow a figure as 3.02; a striking contre
indeed, to the figure wbich tormented finance minist,
iii bygone days. Bult it is muvch to be desired that Gb:
stone'e passion for economnical expenditure in the mi
of abounding prosperit>' could be imitated by the Gi
crnment of Canada. The proverb of "inaking ha>' wl
the suni shines" is always applicable, and at the pres,
tuie it means make all possible reduiction of debt 'vi

j>rosperity lasts.

30.83857 30,961, 173 The failure of
whose gamiblingz oP

58,661,768 62,713,352 and îuisery during
10,917,108 10,909,406 blessing by tens of

rosperit>' wbich the been thirowui out of
mue years, and which cotton-corlleCrin g OF
n, bas had another chievous than buge'
th Puibic~ Accouni' for the latter, had a

cotton
ive proi

consequence of
have been far
corners" in Izra

amnent, These accowlts are for
1903. Reading the summary of
if Canada were passing through
the years of Gladstone's early

rîvei tI
not to
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petraturs of these liefarious schiiilîls. 1 rte liead ut
this ttrm liad stolen a înonthi's xxaesiîî aux oue
workingmian lie couid have been iudicted as a cruninal.
But lie deprives tiiousands of meni of their xgeand
gues scot tree. t Is the store of iAlexainder the, Great
and the ruliber ox'er again.

TIhe figures of the banking rcturusiux tui ii

plsli ear is likely tu lie just as [ilr(s s u
last. Býut we xviii sliurtly have to bc usdrn tueý
appearances and prosýpects of the coîing * (arve. L or
it is upun the resnkil of tlit xviii depuiiîd xxi iîi the
xxave ot prusperity isý tu ihxxý un for] anolýtliie x aror Ilot.

.Money is a druil iii the \\ Nexxi Yur îîîai t. .ed

ers cannot get ilr than txxo ()liri cciii. oni eAI îYet
here iii Caniada the rate lias been steadily îîiîanî
at fixe or ex'en imuture, and un the saie ilso biiîncs'-
for a lonîg tînile back. T'his state of iig >cemus- i'o

contrax ene xx hat is considered a hnaîua axo
finianice, viz., duat capital xvili floxx- sitcadil\ tu) ilit 1are

wheire il is most in demand. Mut it is evicît ha
ite hactors govern its> IiInox'ct ; ani Ili îili .I>"

thc dletermining factors are the iltermcsu scrî
end aiso the certaiîîtv of brux,\,vrs rsodn ei
lu a eal. Any une mIioi is cnitdx tîii ifrn
cireunistances of the txvu nîarkoets xxIIi Il,)r%\d ox

powerfuily both these conditions operTate.
Our usual stnmnary of fIýigurs i, peîdd

ABSTRACT OF LiAXK RETURNS.

Description. Feb..$tlî, ,q.,3. i

Capial aidIl ........ »$73,59 1,000
Ciclto .......... 55.7 Pi000i
£).posits ............. ...... 414.513.000)
Loans. Discounts and Invlt

Ments ................. 4:32,495,000
Cashi, Foreign Balances, Net &,

cae Loaîîs ............. 16 1 ,073,0(m)1
specie..... ....... 12,48 S1, 00m0
Legais ........... 25. 169.000
Cail Loans ...... 9307,0M0
1 ivestrilents . . ....6.8~

Governument Savimîg Baniks,....
Manîr'eal City and District Savings

$78.710110 frît. $7,000K
57>736,000" fl00

448.70,00 " ,337,000

476,63,5, " 1,3 1,0(")

16,0 ),lODc. 537,000
1.5,934,0 t tr 1il. 1 13o000:i 5)1).59000 [Dec 18K,000)
7'1.504,0 1Il tc, IK2,00
63,322.0W0 2S5,000

(A.17 1.00o

Bal ........................... 15,778,001.
La Caisse tdEconomie, Quuebc ........ 7.13,0M0
Loen Companies. ...... .. .......... 20,0000

-- -104 377,000
Batik Deposits ........................ .44,7,

3 553,247.0W0
GOVFRNMENTf zIRCULATiON.

Large ................... ........... 1I 28.635.0(m
Smal.............................$ 12,o067,000

Gold held, $28.04.000. or 70 per cent.
0 oe6

THE FUR SALES.

At thie timne of goingz to press the Mafýrdli fur sales
ini London are still procce:ding, and the reports lu hand
are too mieagre to admit oh very definite conclusions

beindrawn therefroin. Thev seem to show, hoxvever,
that hurther conisiderabie deuclinies have taken place i
the prices of several kinds oh furs, thougli, until
the precise qualities oh the varions offerings bc-
coule knownl 0 US;, it wolîld be an îile endeavor
tb Iearpi exactly what thiese declines amount to. In
this bulsiness a gTreat deýil depends upon relative

qulalîties. thioughi tis is a point often ieft out of sight.
Probablyv a large mneasuire oh tie hall îi values is 10 lie
aitribulted to tlie iack oh spectîlative bulving on Russian
accounit. But in any case il should not lie imnagined, that
thiere is in progress anything whiçh can riglitl\ bc called
a sliuiip in, hurs. The present state oh thinzs only serves
10 bring mbt relief wbiat hias been acted ulpon by the

muîre coîîscrx aive mieîîbers of the trade; and xviîat wc
haxve tricd to eall attention to befure ini these colinnus,

naiiilly, tliat thec Iiigi vaincs reacied during the past

x car xx dc ;lx' iliose w arrantcd liv tlie real facts oi the

case. Pi rccs inox probahix' reL)rescnit abouit normai

intrinsic x aIies, Su tiîat xxa liaias iîappenied ma>ý be
dcscribcdl as a returu fromr a ,tatc of inftlation tu more

i iîli con)ditîins. One thîng xx icli xx e ilote lias been

dxx ci npjon iinuly b>' soute conilars on the cable-
gil xx iîiciî have coin t lianud is iii rcfcrence t0 the
i rtdiigimcr priiýcs foi' beaver and for kussiaii s.able.
\ il utIle îkîs îx vr s of auy imîportane

su i' ai s iii îarkct i's cuîecrnied.
It is îlot nnhk i at at thec prescîîl limie tîeî'c is

a lai t) iargK' -ultuxo i .iii i siîmai parceîs ini îis
unilr) sîli xx ,î Ii( at. l liîc xx e hd ux er ini the

exp.'lt î ' r~:îcîuug îiîi x auriirl~ pi'icvs. xx iti
dIc irîl ( ic.l:t 11)at îhcx xxiii Iiax ctu lie soid ait

iuxxer iaîcsîiua xxul iax becui aeluiily obtainaule

a ~ ~ ~ ~~i t1t'xx xxtk g.\ uîclhat solice rallier licax'x

THE SASKATCHEWAN COUNTRY.

1 l iîiîîiinui or xviIiIng about Nurti\', \Vcsîcriî

('anadaý il i, eiia îl u oîý a inap occasiolill>

\\'c shahii î1iîcî bu iess, haiIlle l ay stress lupon wiîat is

î>oiukil) uncixcd ito lic, thtic arroxvness of the fcrtile
beLlt xxesî toi tlîit olipar1cdl xit il igili. Sîc

tue taîîadan NrîIiî lax xiîas pî1ilie itsuif inIto

-Iraîîd '\ '(,iexx Ilingli ïaklo s l>iig constned

la; ýIitîluhor lu u 'îîuti selier -ac pouirîig 11110

înidc )f late i' 'e ap<ix \ ord oîîe this xx cck
oh' Mil. >îecnîe sccs iMgîiu nd in) liîgind

t(o pru lute tu wx rk on a large iii, irnîinediate scalec.

It Is exeîtliat (lie xvistle of[ (tadian Nortiiorrn

elîgines \\ii 'l be lwcardi aI ric Albert licore the stîow
coiîîe, \e% iuter. 'l'hât wiii bic tlie brandi northwxard

zind( xxestw\ard '-loin Dalupiiii. Agiin 1905 at far--
tiîes>t, thiere is a prspcttat tue Mlanitobia andl Northi-
X\ esterîl road wýiiili bu iilt into Prince Albert. It is

ikiaiso, we are told, thiat the Grand Trtînk Pacific
wiii iii a very few ye(ars have a brandi to Prince Albert,
thiougli thie mai lie is to pass ioo, or 150 miles axvay.

'l'ic district westward fron Fort Peily, and iii
xvhicIi are Saskatooin, Prince Albert and Battieford,
is fruoin .200o v>4o0 mtiles north of the main uine of the
Caniadian Pa;cific, aind presenits alluring prospects for

~..ai gowngand cattie-rii We have lately seein

a statemient about tie nature of this great expanse
gýiven liy lion. Tios. »ÀMcGuire, formeriy chief-justice
of tlie North-West Territories. lie has dliosen Prince
Albert, Saskatchewan, for bis friture residence, anid is elo-
quent about the capacities of tie country there about.
He ctates what is not generaih' known, that the wvater-
way of the Saskatchewan country is easy of deveiopment.
There are noxv leinz huiÎlt fouîr steamers of light
draught whici when compieted xvill carry freighit aiong

thme river, keepiniz the farruers in totîcli with the differ-
ent raiIwvay systems tiat strike Prince Albert. Steam-
slip navigation is possible, the Judge says, westward
to Edmnonton, 400 miles on the one side, and eastward
doxwn to Lake Manitoba on the otier. Some work
lias aireadv been done in tie way of remnoving obstruc-
tions,
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It is several years sînce wec have hecard tie opinion
cxprussed thai P~urî Churchill, on Ilutbon'b iiay, will
by 1910 be an important shiipping port tor traitic to thet

.t£tIantic ocean. And agarn this mrter we have had
tme saine predictin tromn a wîidcly ditfcnt source.
ý\OW cornes J mAge M\c(uîrIe, wlth anl upinion luormieci
,,iter long resiucec and observation. E.emiiudmig us
dliat tile centre ut gr-aini-growînig and cattle-raisîuig ln
our- \ý est \%as cusî(urcu tu beL ý% :nnîipeg, y et tilînigb are

tu-uIay cliaugeil. AXnd, he tulîs the Monjltrecal Gazette,
Illu greatI CaULeiU-aîiing and wýllma-gr-owing district is
lartheri iurth and \\est. ýunse-quutly a direct file
lhuim Alberta to thie i ;ay wmuI pass tiruUghi lrince
Albert, wý luch îS luw consmdvr Jcd tuec btartmng point, 1 lic

k.amauau rîculalayla alreau1y conlipleted a
preîiihmary urvvy1-riu Vrc Aibe)rt tu Canada's

;nlanmd sua, a dis.tanice (A mo îilvs. Altmuugli iio official
repui t ias \ut 1),(-" givemii ui, it is, anl upeni s)ecret that

LAIe~4aftctzIcamî Maimn L1ngîmwers tlave luouud a coin-
pr tîxu e'aby roite, iýxx il r ail)u ngnem dahf-

cuîîics~~~~~ lit-nmn theuev ic higlit ofý land is
recîua IltIte over a t de anmd ity mùiles nlorth of
i Aiweibucr tl( amuby h lat lpoint tile urlk lias Deuil

dis(oee lo ju.sssS kew diltieulties.
1 1L diuiIlties v)I naigatimîg the l"ay lie tinlks,

liavecu imueh Ix erîd Buthi thesu and the Pre-
cunuve luîraîce t raulway Counnection wýithi tit B;ay

arcv glmvmng ti> latur cx1mmun The district \VI
hjave buen deçscriîî I., ricli and feýrtile beyuid question,
and ()[Il its itcmm:tes îrorn r-aalway Coli 1munication
audi theuwrrtd noitionl IIi.A it ;l> lb ar inortli"

hskcpt sitlers frumi it i fumerc ycars. \Ntw, hlow-
cvrlhat seve'ral ralasare about tu piec it, settieýrs

are auraeîed ami de-Velupinemît ous n. A land coin-
p)alII, x'imcil lias iL's l:eadqularbl'si >L. LPaul, xiieoa
l:allicd tUic ',asKii[aîciîam: \ aile>' Land Comnpany, ib

aleuyIrillgîn ini setlls, ma.ii>'\ Amurican, by the
thousîîd. \nù lure are someu 01id l.ouutry F'rench

hmnumligrantâ there-about, as welas Germans and othet
continuintal 1L1uropeýans, doing weII.

FIRE AND WATER.

matters quite as limportant. W b>' should therc
equali>' be reguiationis forbidding the accumiulatii
rubuisii such as woodien boxes, p)apeýr, straw, ouled

slhavings, li out-houses and other hiouses. And
should people not bie conipelled to kecep pails of
handy?'

A record kept in N'ew York cil>' for a peri,
seven consecutive years showed that 64 fires in
ioo liad been put out b>' pails of water kept o
îrcilhses. At would bie a proper miunicipal by-lî
have inspectors appoinited tu investigate premnis

r-egular intervals to sce that coal où is not ke
quantitit>' expo(-sed, bu see that comlbuistible rulibi

reiimvcd, and tu see that pails of water are read
an>'y hour of day or niglit to bie thrown uipon a cl

blaze.
It miay lie said that these~ are commuiin, even t:

things. But notbing is trivial that will save us
thie dread scourge of lire. Perpetual vigilance iý
price of immuiiinit>' fromn it. Aind ail the efforts of i.
cipal officers, aIl the labors of tire brigades will tin
so 1i1ucli to lessen the tire risk as thè keeping bv
inifflidual houseliolder of bis own premises le'an
in order.

VASSING.

Anl iii
ing thle ki
rebate pr

polîcies,

oppolnent
point ver
(ue but 1

iowarcis
and a fi
bce brui
standari

f rom (Ottawa,

rates of pro
mworthyv tacti(

Dotident miakt

ned virtue
showr iml
actuaries

[ctly wvorl
-S and ag
1 before it
ýs1 be a hi1i
ong the c

2tter of r
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At is very saîisfacîory to learil thial the by-law to
provide $:oooofor werorsextenision in To-
ronto wýas carried b>' vote of ltt' raepyesf the cit>'
ou ensa lasi by a con siderable nîajority\. Doubt-
lcss bbc great tires lu Aumericani ciîles, ani the fesser but
stili cousiderable tires in Caniada îhi: y car, had] sirredl
upl the public mind to bbc ued of an' adequate. water'
suppl>', both fo-r sanitation ami for tire pressure.

Varions suggestions have been made of mecasuires
calculated for better ncaîls of ficfghig ne nmadc

hyv ]fon. (;(!0. A. Cuthat spiaCii 1a;inIs ShouldC lie laid
ni particular districts, to lie used for tireý purposes ortly.
Another by Mr C. S. Gjzowski, that a Iir&cboat sol

bce itted tup, as lias been donc i varions Aierican
cibles, for the protection of property on bbc lake front
of Toronto. B'oth thlese have mlenit.

Bult the citizemis nced tu bc înspired withi careful-
iiess as to fire conditions generally. There is needed
a constant watchfulnless to prezvent fire, Every mer-
chant, every manufacturer, ever>' houisehoider, ouglit
tu sec that things and surroundings about his~ premises
which invite fire are donc away wibh. For a hun<Ired~
y cars. proinabi>', there have beeni regulations in oNn
and cities compelling the sweeping of chimneys. And
there 1,; a requiiremient of the Onitar~io stattntory condi-
ion s as to the structure of chimiiciiys. Therc. are pgicr
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wvithout resortinz to rmisrepresentation or abuse of his
rival. Granted that there are mcii vho- \\Ill lie, and
"twist," and use false figures to obtain thecir vrnds, pre-

suniing upon the ignorance or ondngesof eus-
tomers. These are the smiall men of business,, and they
do flot sueceed in the long mun. Th'le big, broAd, healthy
>7ilesmen of life assurance as of inerchandise are those
wlio scurn lu lie or even prevaricate. By clever argu-
mient, by patient tact, by an intelligent expos-ition of
,he collîmodities tlwv have 10 seli îhey sectirr tle laîzting
confidence of those to whomi they seli. And th(y \ arît
a good îîamre for theniseives and for those whýoi they
i epresent.

ONTARIO LUMBERMENS' ASSOCIATION.

The annual nieeting of the Lumnberine'sAsocaton
ntiario was field ln Toronto on Frioday last. The peiet

Mir. %V. D. Lummis, in bis address, cailledt attention, t,, tibe uact
thal prices would probably be t0 per cent. higbc han 1lý:TasI
year, thie Ottawa meni having practically seu t hai içd-
ýice, ande that in any case prices would uflidoubtediyý rle tue

sai;that owing ta sevecre weatber conditions tb liusct Ili t ho
wuuds would be incrvabed and ticeu ci st rai uiit1td

Que v seriousmate poited out wasý the declay' ed ship-
nïintis u lumber uwin 10 , te , gret dep'1tl o! no and ilIt

ti'dacel railway tramei un ai theUi praciical tffeci
o!whieli will be the nloving of twvelvc m'lý,lnîhs' uppiily u

lib ni practically ten munths fromn railint. I it
gratifying, o ILearu that the lumbermien are taking to he( i-î
lthe letn auighî b> forestry, as cvideced in thec fact tuiai
a reitl!ion was paýsed appointing a coiilîce to, take upl
in thie niost practical way the best mnearî forprsvtî
younlg pinic and bamaîl growýig tulber, amid Lu) 1,1n1d -.111 î

clxb donc tfowardsï repltinlg limnits andtriu-îswi
sulitable timiber,

Th'le sccrctary read a statisticýal épr w\ilîîlhod th.1t
t1iç outpui o-f logs for 190o4 would becosiray ins îaîi
for thec precvious ycar, and thiat stocksý liîed at ther nirls arc
lar-gely sold. Hle estimated the probable oinutu o(ifg for
i1904 at iooee feet. The total pioduction of wbîîe pino
lumbiter by the miilis in northwesîertîi Ontario, wilîih emrbra1ces
ali inuis uni ilhe Georgîin Bay, Norîhcrui dlivisioni ut thc
Grand Trtunk Railway ta Callandler and Canadian Pacifie Rail-
wa;y, North B3ay to Rat Portage, fori 1903, wýas 475,000ý,00 teet.

hecomnparison with former years is as ulus 1899, 351,-
ooo,000; 1900, 4761000,000; 1901, -466,000,000; 190-4 510,000,

O001; 1903, 46,ooooo, a decrease between i1903 and îi>o2 of
25,000,000 feel. There is in pile at the nulls probably about
i 50,000,o00 teet, of whichi oo,oooooo teet is sold waiting spring
delivery and the balance is unsold. There seemns lu be a
greal scarcity o! the lowv grade lumber, praetically none in
first hands. Last year at this period there was about 15o),ouo,-
000 feel. It is wortlhy of note that in the thre niortherii
States o! Mlichigan, Wisconsin, and Minnesota, the decrease
i production last year, cumpared wïti t 92, was nu less than

502,543,000 feet, and that this was on top of nioteworthy de-
crcases in previous years. In 1899 the output was 6,056,508,-
000 feet, and in 1890 it was 8,597,coo,ooo f cet, while the snall
production of last year approaches 10 that of 1879,

'fle Board o! Management and officers o! laut ycar werec
re-ceccted, tihe officers o! thse association being; W. D. Luiii
ruis, president; R. Laidlaw, first vice-president; Gýeorge
Cook, second vice-president; W\. B. Tindaîl, secreîary-trca-
surer.

WEST INDIA TR'ADE.

Mr. E. H. Cooper, secretary of the Montreal branch o!
thse Canadian Manu.facturers' Association, who recently te-
tturied fromn a trip to thse West Indics and British Guiana,
bas presented to thse executive a highly interesting report tupon
the trade conditions prevaiIing in those colonies. He pire-

faces bis rcmarks by the statement o! a flmm belief that, Can-
ada suppiying as she ducs both necessary foodsîuffs and manu-
factures, siiould be able, with energy and the desire tu mccl
e-spressed requirements, tu supply a large part o! the valu-
abîle Wc-t ln(liai market. Slîe wuuld bave the advantage of
a giuwinng wari feeling in hcer favor of the inhabitanîs of

thos islnds lit is a pity that as yel we cannot hope ta take
-uniuu upuit o)i Ilose islands' sugar, which for su long

lias beenl tlieir piiiary production; but ïî is worthy of note
tlîjî otîter ~ocle iior products, such as fruits, cucua,
(11v., are ye;drly btculiiig ui greater relative importaLnce. Suc-
ctsstul ixciic :~ac mure niutneroue, tou, iii coîtt. i

iliul .lo be urttî tîat iii the nuntual inttrcliatge of

piuuc, l,çtcii Caîîaida aîd the Bitish colonies ini tîte
lrpis a grat Iper)UialI prubletît is iii course of solutioni.

ij, edcralîî 1-1f thte 1slaiîd w ith t,1 Dîiiiuiio is by nu iealis
a de(ad su, At prceent, iii spite ut t1-e ex îdenit aviî
%%lîîelî iol ccruu iroîii a vat exes o u trade eneî
sîteli (liînaîîally opposite counitries as Canada anthe ilc tï

1 itie , u ui>l scidý us 511 per cent, uft Ilîir expurîs aitî
u,ýx n i reurîî unI> 5 per cent. of tlîcîr împorîs. The chief

obtalel the gruwtIi u'l direct rade is tîte inadequate Iran,-
-trdtiii e, \Ie. M. Cooper saiw, while iii Deinerara, uver

k1t bgs .f sugz1r lyiig oun tuec wlîarf aiwailing sbipmnttol
1 V aiaa;yî lt une, bag Canle t0 aL Carnadiati port. Ail tvas

shî;pcd tu New York in an Amnerican vessel, which no doubt
carrîcd îin rcîurn chictlv L'ntcd States flour and înanutaeîurcd

lt is very satisfactury to note front Mr. CoPr's report
thial thie long-standing complian of West India i merebanîs
ilitiianaian flour wouid nul stand tuec hot weatiîcr, wlici
uas. puerbaps, dlue lu the wronlg gradeý beinig sent, or lu faîîlty
packing, 15 nul, heard now. . li ciiie! troumble iii ti directjin

nwappeuars to be laek, of suiffcienît qulantities. *lmu,î ail
foodstuifs, such as grains, bcef and prclîcese, butter, cati
îîcd guuds, etc., arc in good demnand, AndA so ia flsh, but tbis
i, an itemi whiich as a rule ia reeeivcd in sufficient supply.

C~uadtut anuactredgod, ton, are making headway in
lite tlands espeially bt and shocs, woolensb, neckwea1r,
u11,i1111a. p>nî and varnishecs, lutuiber, soap, mectal goodi,

rubrgoudai, cordlage, furnîtiure, etc. Mr. Cooper adds o~ne
su~cstOnand that is to wari n:mtînýfacturers against ship-

piîgn gouods \wIh tise delivcr *y conditional uponi acceptance ut
drafit,.\cept ln the case o! a kew firns mentioned iii a pre-
vioýuâ report,, this condition shouid be on paymient of draft.

OUR HALIFAX LETTER.

Alîlttîgli tlie civie ietin are nom )nly a few weeks
di-tant, very bidel intercsl lias been arouscd. Front pres-
ont indications, only one aldernic contest appears likeiy,
thepesn alermen in the othcr wards being permnilted to go
b.ack by aceiaiîîatiî. Su tar nu oppos-ition bias develowped ta
tlier-lcto of Mayor Crosby. This geitntani is just now

pasighruughi a trying expenience hiaving beent indicîed by
instru1ctins Of a judIgc of thse Supreme Court for inlcrfering
withl thie admninistration, o! justice. Somne nsonîhs ago a man
\\i- rrs on an assault chairge and placcd in the eity

prsnfrori whiich he was released by order ot thc Mayor.
t le aggrievedo party then issuied a warrant for the mian's ar-
reaýt, but hie hiad lit the eiîy. h sens that il has been eus-
îumiary for- the Mayor tu release prisoners charged wiîh
trivial offences, the practice having originated vcry naîîy
year-s ago wlen the Nlayor held court and before the law
wýas cliangrd transfeIrririg this duity tu a stipcndary magis-
traIe. As thle practice is clearly in violation o! present laws,
îleé orand jury was cotnpclled ta flnd a truc bill iii the in-
dlictiment aginst the Mayor with a recommendation that nu
fuirther action be taken. Now that the malter bas come be-
torec he courts, ut is sale tu say that the pracîlce will be dis;,
vont inued.

'l'lie sealing steamer 'Elliot" which clcared here on the
ioth insl. for the Gui!, bas met wiîh disaster. Shc was
caught in the drift ice for nany days and began t0 lcak so
badly that thse crew were compelled ta abandon her and make
their way tu land. There is a vast quantity o! drift ice off the
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cuas thi sprilig, epiaylutis eawrd and ail steameinrs
haci m more ilr les ncnenece heey The Straits

between Pictoil and Charlottetown ha ve been fair-ly irce, and

the, Goinetstaesfr the lasî two weeks,- have madle
rcgla îrpscaryig lrg qunttie o frcigist. i re

duiionii lin tbcl grain raites by this, route beCtween the Island

and ialîfax- lias hall the, cffect of causing hecavy shipmients
ofý graini hy the winter steamers that woutl otherwis;e have-

tw( il liclid over mntil springv and shpehy schooniers
Thte imimigrationr officers at this port have beeni very busy

diii;iu tic~ pas wtk. 5(everal steamcrs arrived ,vith a large

numberlL lo iimmigrants, alii [or a few days tise facilities here

werr îax to the lmov l'here has also bren a great

duiaI ,f irriglit sliippecil by outgoing steamecrs andi thse work

mer . at thlt 0eep wate te-rinuiis have had a bulsy time. Th'le

maLil wîamlir "Prtetoriani" lasit weck tîook froin iherte 5ý,000É

:ixmri, ls of apples wbich is ti1e largest shipmient o! aipples 10X

Li ;erÎyool' this eanas mlost of the Nova Scotia frulit is

shipeci10 ise ondn narket.

Ma'js metjIngs of lay men;i hitiave. latelv berri hlc at

ail lIivisiolL p .)nIlo the I.(,C R. to, conisider tht proposeci

pension i . ume. In ailcse rsoltionis haveI brenI adlopî-d

reComendnilg tis ehm to, the consýiderIatitli o!f the Rail-

way_\ Ijmparîment. A synois) o!i(' thv rei ol mlle

this l1(er 10 lengthly. Sfire il lu ay tis obIjcî is tise

eretin o apenion fuiltrog tliiertmto o! a per-
crutage lu -i salar «l cai mly'.. mand tise apportion-

meuclt by thlt- GovermutI o!ý a suIn nul exceedînitg $tooean-

ntully, suea a ion w be granîrdi betwenv(i tse ages ut

~allil (;o, incilsive'.

Th, mcx boom1 P.\\1 Ill Cap .1p ro mil l b Big Glace

IX~, hm~ kthrrcu liesIon Gae a, ani whierte the

l)c,îinîo ColCmau a o 11(1 openextnsive oliris

Mlrrady ilie vra;I ustair Igents ar cblyittinig farnms up1 mbt
$o bilig I \v, lmwh arc beîn ll.ig bouIght nip by thec specu

laIer imiththpeo llmg at twrtyt tintes- thlat -Illioulnt whenl

tilt rus bel mgins.

lut a limiser ,iNy coi ofS hr great scar

necssiate tilt- hirig li at numllber of aiditionl)riplye

buIt ipo adequateu prviio inas 1 mair for housg iit-ilm, At

Nt w %\a(-Il maywlto do, 1eh r 1arr living in

crÉvwdedaprîens as bossare nl tanbe and tise

saineC thing CXiSts in Amhrs lad in s1erltunsm Cape

rto.At aIl thiese points catpitail oudbe p11rllitablyI cul

p)loyeti in buIiling a- )fa ls o otgs ther rentai oi

whIilch woldf be within the meians, of tile average mrcisanie.

1-lalfax, .S., ardis 21st. 190(4.

THE METRIC SYSTEM-

Tise Dýcimalýl AssoIciatioIn blave ino""ior Lond1on cor-
respondenicit tisaI. a "bill lu rende r coplsr the uise of tlise

Systerri of Wevights andi Measuires, commrionly known as the

Metric Systeiii," (4 EidWard V11.), hasý bÇen dast tsI) c,

1904, and h)(1g-d by Lord Beihaven. A canvass of members

of[ Parliamnent lIsas r*,lesl (Ibis; was writteni in Februlary), in

a Conflt o!f 328 M.P.s wo are rvady 10, vote for the bill.

Amiong tht publie petitions signeci in support o! the

change is one o)f the opcrajtives' oyemibraetinlg thse 25,C00

aduhlt nenbers of tise "Lancashire F ederation of Trades and
Labor Coincilsi." li forwarding tise petition throughi tise
Decimial Association. the. seretary, Mr. George D. Kelley,

-rites: "l have been somcmwhiat surprised lu, observe tisaI our
frincids in the United States o! Anierica, although living
tinder tlst advant>ages o! djecimal coisnage, have nul as yet
simplified their weights am i mnsuires, bu~t perisaps il WOU]()

selves n flarri
leaviiig tise IL
It Wold seer

ave"as we
inig chipped a
American ope

to an American system, Mr. Kelley shows a desire to
the tables uponi the critics of British workers, whÎch we

stufficienîly humo11rouis lu enjoy.
The offices of the Decimal Association are locate

Oxford Court, Cannon St., London, England, ani the si

îary wîil welcome any support, assistance, and advice
,lui nunierous readers, iiuterested ini the inetric system
decimial coinage mnovemnents, can give. It will be remnembi
that at the Iast conferenice of Colonial Premniers the Bt
Parliament was requested to make the first move to le,
rendelr c'nnipullsory thle decimi-al systenis finally adopted.

HALIFAX BOARD3 OF TRADE.

Ani aittempîl) i being made to, reorganize thse H-ali
ilad o Tradle, andi to enllarge tise sphere of its use! ulni

it i, pro)poseti luo increcase its membership until il shiah
cluce eryper.son initerested in the progress of the city

miaklte a living fromn activities exerteci therein. Three tl,

sand dolla.-rs are wvanted for next year's work, and it is r
posed to engage a competent secrelary at a salary of $x
pt:r annumiii. The righit man for tl5k position ils not in si

and i tise commrittee would be glad to receive suggestions fi
any peirson wiio knows where a suitable man for thte w
can be fojind. A special meeting of tise council o! the Bc
ma ;is hld Friday 18th to consider the best means to be ta
to establii seal and whale oil reduclion plants withirm

poic.A nutmber of Halifax people have engaged ini
sangbusiness fin the Gul! and off thse shores o! Newfi

land for mlany years, taking thse seals to the vats at St. Jo
for sale. It is now proposed that vals for the reductiot
u)il--whiich is thse ehief, one migist alnsost say the only, ar
o! valuie derived froni these Atlantic seals-ssaîl be ere
at a suitable point in Cape Breton. It is also proposed
a Mhaling plant be establislied in connection with the
v:l t . The scaling vats alonie w111 cost $ioo,ooo . At the nsi

iiig o! the. Board, also, a resolution was adopted aslting
[)..million Goverinient tu grant a bonus lu aid ini
establiuhiment of these industries within the Dominion. 1
iiistrics are successully prosecuterl in Newfoundhand
as a very large portion o! te people o! Nova Scotia n

their living smpon the waters, bistre is no reasoni why
eould tntl le ilust as successfnJ.ly carried on there.

TRADE.

At a Il
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the Bank o! Hochelaga will establish a brandi in the near

future f0 accommodate more particularly the very consider

abît Frenchi and Frencli-Caniadianl population o! tlie adjoin-

ing country. Tliree sawmills have been erected iii the to,i,.

and as the adjacent country affords plenfy o! logs, the Prinmce

Albert lumber is being supplied as far wesf as Regina, and

as far easf as Portage La Prairie, on tlic main lin.

o! fthe Canadian Pacific Railway, supplies !romn the lursi

ber milîs of British Columbia on one hand, and Rat Port-

age oin the other making business' beyond these points îm

possible. The cliaracter of the land around Prince Albert o.

admirably suited for either ranching or mixed farming, and

thie fown is bound f0 become an important onc.

UNION BANK 0F HALIFAX.

Halifax is an important banking centre in EtcnCan-

ada. Banks having aggregate ass.'ts o! more than sixfyý-eight

millions o! dollars have their.head offices in that city. Amonz

fhese is tlie Union Bank of Halifax, .tblse nearly flftv

years. Ifs stafement was noticed in our Halifax letter of 2,3rd

February. but we give them now more fully. from the printedl

statenient. The banik lias a paid Capital O! $t,326,ono and a

rest o! $925,000, composed o! accumulafed profits and the sale

o! sto)ck at a premium. Ifs business continues to, grow, for

the total assef s were af the close o! SanuarY last $to,373,65O,

a very handsome -um., Nearly three millions o! these are

iii readily available shape, and the current loans amunt te

$7,315.000. Among the liabilities, circulation amounts te

$m134,902; deposits f0 $5,792,000, rather more than eighfy per

(cent, o! themn payable after notice.

Tht earnings are at a rate not to bie desp)ised, niamely,

11.37 per cent. on the capital. This is nof as great as in fie

previOus year, but should content ony shareholder whon is onf

a mere money..grubber. We mnay expect to hear a demnand

for a larger distribution of profit in the way o! dividcîmd,

seeing thaf the banik can earn eleven or twelve Per cent. buit

divides only seven. Yef if would not bie good policy Io dîivîdei

aIl or nearly aIl fiat is earned. Not so muci is ad4çed in Rest

out of earnings thÎs year as the previoUs ont, because $25.000

was lised to write down consols and bnds to prtes-ent market

value. I{owtver, to have added $tooo» to Rest ini thle

twelvt-mionf h, part out of earnings and part ouf o! prcmiunii

on new stock. is to) hav donc well enough. Tht Rest is now

almnost sevenfy per cent. o! tht capital.

GREAT WEST PEIRMAflENT LOAN AND SAVINGS
COMPANY.

Tt ici natural fiat as l.îrge comnmunitÎes arise in the neiver

parts o! tie Dominion, their re..idenfs seek fo !found for 'hein-

selve, instituitions o! a 'kind resembling those t0 vihîch the.v

wcre accuistomed elsembere, just as they aim te provîdi'

manvdacfoic o! thieir own. Winnipeg was noft long a cit3e

be fifsh founded the Great West Life Company, which lias

h if, upm lage business, and now we see beguin in tie sani

ciýty fthe Great West' Permanent Loan and Savînqs Cotnpanv.

There aire some infliienfial men connece d with this comnpany,

v.i4ili wais onily begun in 1903, blut mnany shares have atlrealiv

been ýiibsribed for, so that tic Western folk appear re.soîvcd

to support if. Ifs flrst annual meeting was held this montli.

Frai tht report we leari' that t bis is ont o! the societies-

which issue different kinds and grades o! stock, somne per-

manient, somne withdrawablc, accumulating, and so on.

Thc profit and loss accouint shows earnings o! somle $33,-

mûo, althougi tht morfgage boans total only $156,200. This

rcînarkable rate o! earning we should have imnagined to, pro-

cred, perhaps, from the successful purchase and sale o! land,

but that we find it explained tiat there were, besides inter-

et eariiings on boans, "premiums, transfer tees, andsundry

earnings," to forrnibtis $,300 We do flot know what these

sundry earnings may bce, nor are wt aware just cxactly how

so large a sum could bce earned in the shape of preniluma.

It is stated by tht manager fiat considerable sales o!

stock have been made at a premium o! 25 per cent. But

flie language of the report shows that these methods are

considered all right, and the address of the president indi-

aesthat lots of people in the West are content to borrow

iiu..>n the cornpany's plans, for applications for stock are com-

iii, in, hie says, by evcry mail. The last speaker at the mec t

înig, Mr. Gordon, M.P.P., expresses frankly the disljke of

W\estern men "to drain the great western country of its sur-

lusi capital," when they cari find borne institutions to put

flheir money into. This co)nfidence in their country is one of

the striking and delightitil features of the West

ITEMS ABOUTr MINING.

Tt îs stated that anthracite coal has been discovered in

the vicinîty of Cumnlierla-nd, Britishi Columbia, and that the

mine is being developed. Samples containing 83 per cent, car-

lu n au<d 5,75 per cent. ash are reported, we do not know with

wha lruth« The coal i.. comp>act andl lustrous in appearance.

1)'tnfdenial lias been made by Mr. S. H. C. Miner,

rcietof thec Granby Consolidated M, & S. Company, to

an article which appeared in a western papier, 5f ating that tht

company was about to rnake a very extensive addition to

their smnelfing plant at Grand Forks, B.C. He declares that

the management is, not considering making any enlargement

p, either tlie inn or the smelting plants. These have

hoth been broughýlt to> practically completed units by the

poi J o graduii inerease which the compaily bas pursued

steadily during a number of years past. The prescrnt plan

,of bhe dirýct,,r, is t., give thleir close attention to the Opier-

ation (o thesei plant. steaýdîly and economicallY, witli a view

to rea-lizing returrisý uipon flhc large investrnents that have

breni made,

CANADA AT ST. LOUIS.

Mr. W. Huitchiso,. Canadiari CommIisioriner f0 the St.

I nsExpositio)n. , aysi that fli)Dmitio(,n's display of ex-

hiit ill lie far ahecad o! anytbing if bas, attempted before.

Acar of fruit, lias. we un1drstand, beenl placed in cold stor-

age, anid sve-ra1 othercarlad o!exîli have already ar-

rived. The'er iiul-eldcj lii ick o!faad' agriculftural, for-

est and minerral wealh, but the general policY WÎIl be to give

pi-olniineiiee to the resouirces \which are Peculiar. Or almost

sto Canada. For exmlin mineraIs, Canada's almost

sltiive resource'. o!ickl cortnduW, chrome iron, peaf,

and sbestOs, are to lie featured. The displays will not bie

confIlined to show cases, but unique and striking displays will

bcs limrade. Separate pyramids of asbestOs, mica and

nlickel are to hie brult and placed in prominent positions in

t1ue Canadian quarters. These,( py-ramnids will illustrate the

prcese te ores undergo in the transition f romt the crude

staite f0 the finished product. The nickel pyramid is tri lie

2o feef i hieiglit. The ore, as f îrned ont o! the mine, wil

tori i flic bac,, above it wiIl lie a section containing the nickel

product after tlie roasting process,. Above if again will be a

section contaiting the co)pper and nickel matte, and thec apex

o! the pyramîd will be finisbetl in the refined nickel. Sur-

îouting the pyramid is to lie a statue made of the refined

nickel and truly Canadian in design. In the line of precious

nietals Canada will not bie found wanfing. It is the inten-

tion to place in a commnanding position a trophy bright with

gol 4 and silver,

i nere will lie a very large extiibit of woods fromt British

Columbia, as well as froin other parts o! the Dominion,

while the fruits are expected f0 make our southern neighbors

reailize that "Our Lady o! the Snows" can also produce

plenty of sunshine when required.

FINANCIAL MWATTERS.

The Bank o! British North Amuerica has opened a

brandi ait Bobcaygeon, Ont., not at Gananoqt, as stated in

last issue. Tt wiII hé temporarily under the management of

Mr. G. D.,Watt.
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l'li 11(olli Savilngî aild Loaii Comnpany i, oni Saturday
Inext, open its iirst branch office, -liranch -V' at 522 Quecn
St. West. corner i Ha;ckney St. If will be in charge i
Mr. J. WV. ICICabo, who lias becil for somle years in flic cmi-
ploy of this wuli kiiwn cmpany which wll plrc.seotly be flhc
IliIme Balik oi Canladil.

'lhli animal minilg - i fihc ( htanuIl Bulildinig ail I Satvinig
$oiey Kinlg>tonl, ilk lacoc oi Ille 17111 ilt. if wa r e-

ported that, alter payinig cobsts (ifmngeet taxes and in-
terest on dcpo-sits, twei hiaII-yarly dividenids hall bcoen paid
at the rate ni 4 pier cent.,~ ani fo-r tht ve-tar, and plarc'1
$3.135 16 t, file crodit of flic coningen9ct funild, amo1(unit
inig te $24.6;451)

l'li Northerni Scuritics Clmpariy, ti )fe nIlle rccelit
Itgal decision agairnst them,. are p)rgnpi(,4ng a necw pllan of a,-
dion. Ilo suacit providots foir a stock dividenvrd f (Y) Pier
renti., to bc effectedl hy a redncetion of that amtnt il, the
capital stock i tht' Sorclritics CoIInpanIr. For tvty snare ni
Northicrnl Seciirities stock surncethe cowipany will de-
liver $,3.27 stock (of the, No)rtherni Pacifir Railway Cmay
"'Id $3,0-17 of the Gret .Northerni Ratilway Company. The
shares (if the Nortbevrn Pacifit Cgnipaoy werc taken over Iby
flhc Northiert Scuritit-s at iiî;, anid thosc of Great Nortlbernl
atl i8a A special meeting (if 'harchoiIdcrs is to) bc hell :it
Hlobokenl, N.J,, on April 2ist, to ratiiy thic stock distrih'îtiont,
iii accordance with New Jersey laws, ;nid if has alrecady beenl
accepted b tlic direetors.

Tl'li schiemei proposcid hy A\. F.Aie & C"., ni Toronto.
to protect thmevsagainist anl ordinary assigonvrt by
meiais (if the forniatlon nfi a holding compaoitiy, is onit mecetinig
with uiailninots wclcomie froil h flicfrmi's crorditors by any%
meaclns, Already, snime of thewi haveC takenl out actions ln
(ioler tg) ditain possession of aintlts dIle. Il cannot(b le die-
niied that the idea exîsts in the, miiids o a gondl mlaroy po
thiat, whtvrmay bie tht exact letter nf il htN lwhwicli for-
bids preferenitial treatinen foi creditors, tht- atttmrpt te, dis-
pose i tht firms oligait(ins in the- way ;tiggestcfl, cr
peCrilously near tol a vioilationi qi its spiriI.

TR&DE OPENINOS.

Thtll followinlg wcrer aton>g thlle une ruitlli tn Canl'i-
diain trade received( at tht Caliadianl(1>- Gov inmrtnt Office io
Lond(on dutring thtc weck enlding i îth Mac,1904. Fiirther
particulars niay be baie front tht- Munctary T1imes by
sclnding stamipedevloe

A firmi of elastic weh and tmllarlanufiactutrers wishi
toi appoint Canadianl agenits. A London agent seýcks the
naines of sevtral large grain export firmns. A commission
agent and gtnelral oterclhant in Newcatstle is prepared to re-
p)resenlt a gond( Canaçllan hotic lin almiot anyv lot ni buisi-
ness. A North nif 17ngland firii ;Isks to. he placed in touchi
%eitiî likld Ciiodian excporters nif pit-props, A- Sco-tch fi
ai produice imiporters art loo(king for suippliesý nif rtfitd iana-
dianl lard. nfic ht qality knlownl on flhc British market as pure
la rd. Aý Uiîd, Il firrri of mlerclvsints are de'dî nuts of Lestahsh
ing relatifilis wýitii Canladianl business hottisbuing Britishî
andI Frenîch gonds. AnIrisIi prilduçe f rn aisk tli bc place(d
in touscli withi cutrers or shippurs of pigs heads in Canada.
Eniquiry, is inade: respctioig p)rliduccrs ni rotttnl stone 10t

Canada. A Glaisgow firml desire to get loto totich with lim-
porters, in Canada oi bricks, ireclaiy pies~torts, and othtr
fireclay gond(s. A gentleman leavinig Enigland early in April
to take fip his residetice iii Canada. is seekinig a few agEncies
oi British firnlis requiring a rtpesetstive in the Dominion.

,itqiiry is made for tiames ,i Canadian furnliture mnanufac-
turers wha can shlp office funitture, ttkescopc tables, bed-
rnom suites, etc. A travelling agent i flhc North ol Enig-
landI is setkirg tlit repirescitttioni of Canladiani mlanulfacturers.
A New Zealand firt wiabes; te be tpplied with naines and
addresses ni Canladiali shippers of furnituire, hardware, boots
an soes. A TIriinid firmnito sbiippnlg and~ commtissin

age ts #aeipe te, get inio toci wlth Caliadijan h milessý
hiW.A Not of England firin of ýcheese fartors wshe

BeCllevIlle andi Brockville districts. WouId also act as buy
agenits for a oew% brand1 of pea-fed.baco:îl. A firm of pet
and steam motor manuiifactutrers bave asked to be irnisi
wlîh inforniittion usefil il, cevct.ping a demand in Can;
for thecir prodntitns.-

Tht iollowing enquitiries were nmade to the Canadian
tiuni of tht! Iimperial Iinstitutc, London, S.W., during

w vk ending îîth Malrch.: A iamanufacturer nf fishing roda
tackle is p)i eparted to appoint a soitable Canadian reci4
agent. A firii iiianuiactuiring ail varieties ni iron and i
ienicing, huirdIe,, gates, etc., wish to develop trade iii Cania
The miakers of a niew patent boiIer-leaning niiaterial si
tht services ni ani active Caniadiani agent.

ANSWERS TO ENQUIRERS.

Virtus, Ottawa.-Glad of your Ietter. Ynu have put ye:
tfIIger tupoi a soit spot in the 111e bulsinecss. We devote se
attention to it elsewhere. What youl mention are amlig
blots that tht Lufe 'Managers' Association are trying to
mnoNc froi thte page.

C. J, H.. N~iaaFalls.-According to the Januiary
turo aof the Canadian baniks, their total capital paid uit was
11-o end i that i l II ýz78 6,,ooo, and tlieir reserved fui
(whichi also b)elnng to) thecir whareholdrs), wer
thic aggregate nf these isa ,$î2p278,ooo Buit thecy lise a vas
greater suri thani this iin the baniking bulsiniess oi tht col
try. They have borrowed iron thec public iii tht ,Iiape" ni
posý,its $4.37-/78oao, so) that they liave ni thecir ownl and 1
pnblllic's monui ~Y no ltss thanl ID675,ot lend.

THE WINNIPEG FAIR.

4uithorizition fias been obtained froin the Ottawa Gi
criinient by thtý WinnipeK Fxhibition Association to hold
Dominion Exhibition at Winnipeg fromn .juIy 25th toAti
6this 1, ,r, and wbat la more, thic Govcerinment bias madg
grain ol f oo.00 fo r this pups.It is beiog uirged, and w
iorce, that thi. will affordl in opportuiit y te the manutfacttur
of Canada to introduce their products loito Maniitoba, wh
the), oright to take atliantage ni, especially as; thtc iî
States mianiiactuirers are alive U) thtc importance ni the tra
Thti Winipeiiog Fair mialiagtmtntt hias dont- won-lers already
,lnrnisinig accoinmodi(ation for exhibitors, bti thty are te
i»g two haiidsomne additionial buildings, each 400 by 80
~for the, display (if maniactured products.

It is worthy ni especial nlote that thic freîghit charges bx
wason exhibits returnied fronii Winnipeg withotut chat

of ownersbip,. are to bec paid by the Association froni i
Governmnent grant. \tid besides this, special arrangemne
bave betn m)ade for nianiactuirers tol sernd their exhibits fy(
Wlnnjtiptg te) exhibitions ait Toronto, London or Otta%
'Tbese shipinenits, we are iniormiet, will be forwardled fi
of charge from Winnipeg to any of the, points named. Fri
Ilhere to other points at ont-hall regular freight rate. Th i
wbo dlesire te take advantage ni tItis very tempting arranil
n'len: shoubl applY befor,> Ma;y t) thic Canadiani Mainiacturc
Aýssoeiatio'i. Exibli-ii Dcpartmienlt. We lecarn further w
interest tht spoccial iacilities and fret powver will be proviis
for provess exl ibits. Tlhese art specially invited, and will
ctive particular attention iroin tht management. Every i
will wish tile Winnipeg IDominioni Fair success. We feel si
the managemsent will deserve it.

fl4SUR

The
as a mci
tlie Bal,
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EÏnglisb tire departments are becomuîîg convinced of tbe

adtvanitages; of self-propelling tire engines, andI a London

fiin blas alrcady supplied mutor steamers to I5 iverpool,

Býrigbtoin, Plymîouth, Portsmuth, Tutteiîbam antI other

îowns. The Liverpool corporation, after eight moutlîs

actuial workiuîg experience witb une of these cîgines, li-u-

just ordered a second, to deliver Soo gallons per minute

and run twenty to tbirty mtiles per huur. This new macbine
wvill also carry a chemnical cylinder for dealirg prornmptly witlî

auxiali tires.,

The Domiînion Post Office Department bias decided tu

insçtituite a systent of insurance uf inlantI registered letters.

The maiximumn amount tu be insured will not exeed $25. The

insuirance tec for $îo will be tbree cents, for $15 foiur cents,

for $20 Cive cents, and for $25 six cents. lt adhtouf
course, tbe full postage andI registered charges muaiit bc paid.

Coins, articles of goltI aud silver, precious stoues, iewellery
and other articles of value must be eîther put in stronig boxes

in accordance witb directions furnisbed by poFtniasters, or

i enivelopes, with directions furuishied by pus.,timasters. ht

shouild be noted that envelope% wtb bl-ck or coilored borders
mayi not bie used for registered or însured letters.

As a resnît ot the opinion expressed by experts that the
damiage done by tbe conflagration nt Baltimore was aggra-

vated by the inumber ut eleetrical wires strung on poles. the

authorliies of that city have strictly prohilbîtrd the continu-

suce of the piractice within the burut district. Ail remiaining

poles have been remnoved. Another lessonl drawni froim the

frtc at Baltimore la the enormoius stipeiiority <)t condufllits for

elcetric transmission purposes. compnlared withl i verbead

wires, even fromt the point of view of thse compauxies owning

theni. Wiîbl the latter the iuvestireut is ton easily and

qi;cly wviped oit. aud then there is the lors ar'igfront -,In

imunediate cessýation of revenue, beaýides the lus', of facilities
toi the public.

DRY O00DS ITEMS.

Cables to hiand from Loudon. referrîng tu the wool saie,
this weck, say therc was a good atteudauce of buycrsý. Cross-
breds were in active demaind and suld atl top prîces;. The
genevral sales closed firm. with Ausýtrailian mierinus. fine, shlow-
ing par to q per cent. below the January saeand the, deeline

in bcavy faulty was occasiually more mnarked. Coaýrs;e greas>
cro-sbrcds, shonwcd in pier cent.. mieditum, 7i., lier celui.;
scotîred, 5 per cent. bighcr than Jainnary. Amecrican buyers
operated more freely thian for some tume past.

A possible revoltitioii ini weaving is announced in the shape
of a rotai-y looni, which is said to tur ont five limes as mutclii
ctoth as the loorna heretofore used, by means oi a principit
ellnîinating the waate incurred in the reeiproicating motionî,
antd simuilar tu sucli qbas ha et!n madIe use (if i the modemr
knitting machine. It is clained for the new invention that

not only will il require the services of Iewer bauds, but that
ht will admit of the production of a greater varieiy of pat-
terns andI wcaves.

The tsrancbi of thec Canada Woolen Mlilîs, at Hespeler,
On. Was recently ciosed down, the one at Carleton Place

?*avlng been in the saie condition for several montbs pas;t.

Thse Rosamnud Woole ilîs ai Almonte. Ont., bave alsoi

ahln, owirug to lack of orders. XI is not to be displuted tisar

certain brantches, of wooleni malnufacturing in tbis country are
ina vety depressecl state, owing, uaainly, it is claimied, to thc,

woî1clng of the prefereiatial tarif,. ou British gonds, aud il is

altogether lilcely tisai the industry can only regain prosperity

t1irough a revision of tisat part of the tariff.

i is saitl that a eurions tIevelopmuent nf Lrish iudiistry i

taiig Place in New York. Amnerican ladies of weaith antI
hIlfluLeiîce are asked t0 co-operate in reviving thse f rîsi lace

i Iditv ndt transfer it tr Anvrica, wbhither mnay of thre
s5T skilled in the art have rniigrated. To is ,Ms

Marion Daly, onue of the fonnderq of the revival of lace-malc-
ig in Ireland, is n<>w iu New York to eniter tipon tiht work.
Mny of the extpert laceixiakers, girls wiso woçlçpd for Miss

Daly, ini Ireland, are now in Amnrîz, and she liopes tu secure

their services ini reurganllîng there this Moust cxqulisite of
indu1stries,. it îay bc rccalled tbat the plait tu revive the
aincielit industries of Ircland wýas not only suppurted by its

best peuple, but îlîat Queen Victuria aîîd the Royal i'amily

encouraged the Inox cinent, particularly thw makîîîg of linsh

pilnt lace.

Ou the i5îh inst. therie was aut outbrcak ol tire lit the

nulule '.,piniîng departmeit of the Canada(I CUttiA .11iii, at

Cornwall, Ont. We are told, howeiur, that the excellent tire

brigade behîIngîng tu the miii was quickiy at wurk, au-J widh

the asiianice ut the hook and ladder company uf the town

brigade thbey succeeded i extinguisbing the llanmes. The

quantity utl water poured un tgu the tire, which ma, un the

uipper- story, uf the unit, iodied îlîruugb tbe fluor theUi

ground 1loor and caused $2o,ooo damage tu aalînrysd

stock, covered by insurance,

The steady decline iii Europeaîî silks and tlle iînprovei

demand for wovcn (abrics have casddouncstic in munf cturers

to take the former witb somewbfat inci-cased freeduin for both

immediate and future delivery, says the New York D)ry Gos

Eeonumnist, They are interettecd iii forward deliveries# lhuw-

ever, only when cunsiderable conicessýions fritni currenit prices

art quoted. There bas bee<n a ni , !erate spot dernand for

Asiatic silks, but tlie sligbtly iuicrcas, d firrinc's of the S'iang'iai

and Yok-dhana markets bas discq)uragetl putrchasecrs of silk

"to arrive."* Eu1ropean mîarkets ire rcinu eveli 1, 's suupport

fromt Contjiental mnanufactuirers îlîan wvhei the declîne iii
coo isdu rave silks, ciunn>eîîeed, Therc hlave ,bcen ( xtelsivt

cance1llati'rns of cotitracts fo.r piece goncds by Rtlsiani ner-

chants and buyers ini unaîy otlier v-ro mn ontries bave cur-

tailed purclbases lie reasfun of ain idiintbilcli fcar that coipli-

cations of a poýliticatl or funancial lailure mnay fulluw ini t4' wake
of the Rulsso-Japanlese war.

Tl'le condition ilf tbe linien market in Belfast is iunproving.

says the correspond(enlt oif ibe t)rapers' lýccord. Tlue trend of

values is still uipwards, but tbere is less rcluctance on the part

of buyers to concede aidvànees. Yarms hiave nuit sold to, tbe

sanie extent as iii sounc previoitis %veeký, but sinneilrs aire well

contractedl for. and, wltb flax stlrling in price, tbey are

avreto etigaginig heieesfar abevad at cuirreuit rates.

Their priçcs, hofweve-r. are still under Iliose cliarg"'I by con-

tinental spinners. Therte bas beeni more traide în the broient

cloth market. Buyers have beeni ling off P-, lo"iq as pos,-

%ible, tn sec if there wNas anyv likelibood of prcsgnîng down:

but as there i, tn immediate prospect of this. but tbe reverse.

tbey are now coimiug into the market Nvitb thecir ordcr-s. Masni-

(acturers. however, are ni yet able to secure inlcreases coi-
mrensuirate with the enhauaced values of H7ax aid yarnis. rExpogrt

trade also is better. uins witli the United States shows
signs of increase. Cuban trade keens sîtady. luec ls an i

proved demand fromi the United States miarkets. Caniiada i,;
doing a fairly saitisfactory trade, ond the samer uay bc said if

Australasia. Deuiand front the Continent i slow.

At the annual meeting of tl,,e Telfasi Liiuen MIerchants'

Associationi a usefuil survey of il- liiieil trade was made for

the past year. Thle tacts and iviures tioterl werc of a de

cidedly, reassuiriuig character. Wbiile in some resp)ctis trale

in 1903 did no0t corne fu1lly up1 to r-exetations, n the wioie.

therc i every reasoii to be \vifi' ith the resuits. Thei

tii-st hiall (it the year, iuideed, miay bie sa1id to baeturtned oit

wecl, and but fo)r the very unfavorablc weather w1hicb pire-

vailed duirinig the greater part utf the summeinr. tbere is nu

douIt the setond six nionths wuuld bave made a better

s11ow ing thanl they dlid. Tuiring to the statistics foi sîo3,

wîe flnd there has been a decreasc in quantity of linen piece

goods uxported froin the United Kingdom, but a sligbt lu-

crease in value, as conipared with 1902-viz., 1902, i63,i2g,

6oo yards, iýalue fo)r £4,0'50,027; 190.3, 154,877,8wO Yalrds, vAlue

for £4,078,564 showing a dccrease lu qtuantity of s per cent.

and an iucrease iii value of 0.7 per cent. Witbl the! excep-

tion nf 1895, the total expu'rts for 1903 were thie largest'for
ltilteen years. Since iSIR the total exporta have gradually in-

crcased, nt 1903, a1s ctimp1ared with that ycar, shows an.im-ý
provemetut of nearly 27 per cnt,
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1T
uni

for'
19<

2

3
14
15

18

Io
2
21

24

27
18
19

3

32

3.1

1 Baitik tif Mtointreal
2 Bk. of Now Briln&sck
3 Quliebec Bank.
4 Batik of Nova Setitia.

fi St. SphnaBatik .,1
6 Bk. tif lir. N. Atticrica;t
7 Batik tif Toront o8 Moisons Batik .
9 E. Townships Biatk.

10) Union Bk. oif ialifa&X
il Ontario Batik ...
12 Banique National...
13 Mer. Bk. oif Caniadat
14 Bk. Prov. dit Canadla
15 le op, -1Bk. tifl la lfa x
1* People's lik. oif N. .
17 BnofYar motth..
18 Union Bk. tif Caânada
19 Cainadian l8k. tif Coin.

20o Royal B3k. of Canada
21 D)ominion Batik.
22,7Mer. Bk (ifP1. E. 1..
'2ýBank of Hamiltoni
24 Standard Bk. tif'Cani.

251 Banque de St. jean.,.
28 Banque d'Hochelaga
27 Ban. de St. Hyacinthe
28 Batnk of Ottawa ....
29 lmn. Bk. of Canada.
30W..Bk. of Canada.
ai Traders Bk. of Cai..

3Sov. Bk. of C anada..
33Metetipolitan Bank.,.

141,5-44

1214

915,49Il0

507,481)

1226,051E

1,4105
609,467,)
728,N6l

57,39.5

423,7196

Dominion

12 .8,

f1415, à 15
711,42

272,472
2,88,84

447,952

l, 2838

wCOlt
Dom.

Go,,. fi

cf nota
circula.

lion,

85,0
67,01
70,1

10,8

180,0

67,1

725,0

140,(
41,0
75,
47,7

1120

3,10,8

i Demand

Notea s f , Loans cie
à ni col .-r notIca

r hv pnd bâink or on a
C laue t,, Baad dayon othier iln"da with

Bin crmad, oter

(P34 211, 15 12,05

'fi 1,1907, 545 3129 813
42, 7,020........44,548
761 807, 831 r > - 12,551)

r>57 4,86il1 49,2-29
001 940,6iii) .. , 214,811)
)m1 279,70l'-....233,850

'24 211,1If).") 9 1,564
W1j448,42a' 212,2.17

X0m 3I13,7Î8 5 .. ~ 49,976
X00 1, 46f 2,0i;23 306;, 284 4,482

87 07 50 )28,199W
W K) 15:3, 742 60),880
00) 6,499 2,5
15;- 8,247 .... 9,708
X) 708,699.......8,394

44 ýl717, 190.....100,140

00 1,980........9,439

)00 59114 ...... 3591,599
KX) 21,267 295,098
3 6, 9,559.......0, 592

001 657,004 . 79,9*40
(;0, 10,817......60,852
00, 466,108.....124,904

90( 947,574 ......... 51l88
551 39,582 ..... ... 714,577

316,904 ......... 365,898
49ý 2Q8,21 0 . .. 57, 153

90ý , 924 .. 31-2,370

44 17,3381,598 590,935i 4,955,710

Butlance
due front

or filn
otar

btinks,
etc., in
Vuîed.

32,900

1,457M110
159

107,523

4,857

462,844

2,143

456,124

19,183
10,671

93,060
506,001

15,123

LIABILITIESATEMENT 0)F BA&NKS acigCAPITAL

ri D)omtin Gil' charter,

the month ending Februa.ry 29 'UbtU usb- Cil etoRsv

Batik tif.%,[t New ... $in~>k ,,..... ,000 50,00 000 75,0<

Queliec Baik........ ........ ... ,000 2 1 , r,00 x) ,500o, 900,900
Bank oif Nova Soia.....,., ,0,0 2,000 l ,00 ,0,0 3,100),000

St.Sepe' Bank.............200,000ý 200:,00 20.000K 45,000)
Banik of Biiih Nortli Amlia... 4,866;t,006k 4,860,6l" 4,806t,6 1,946,06(
Biatik tif Toronito .............. ,0,A 2,9 6800 ,8790 3,168,790

Mýol, ni Baik............. .... ,0,0 t,0,0 l,9,3 2,720,778
aarnTownNhýlipý Biatik.........3,114l 2,493,954) 2,463,06 1, 459),00<)W

o [ in Bati1k ti f 1ali fa ........ 3:,00,0 (WW36,15W0 1 i i,328,83.5 96~5
onitarlo BaTik -,,..... i, x,0,0 il50,00 1,500,000 x)00

Banique Nationiale...........20000 15,00 10000 40K0,000
Me, I nv l Bank tif Caad.........6,0000 ,00,0 0,000,0001, 2, 900,00U
Bianque Provincialv dit C'anaida .,, ,0 87 1,53 7 S23,348 IN i .

Pcp&~Baiik tif- 1 Llifax ............. .1 ,5414 l.0(MM 1ý,0000 9!7, 7801 440,000
Pol<sBatik (if Now B;rtn,Nwî k 180,1>00 180,04)( 180),000 170,000

Batik tif .. ..n.. th W)0,01 W0,0 il000 !-'À,0<W)
Union Baik (if Canaidai . , ..«, 4,010,M001 lW '2,510M0,000)i 2,500 il,0l00i) 1,(0),()W
Caiiadiati Btik tif Colmrc il,., WW, 1x,00) 's,7lié,00ilx0 8, 71000 M)>1xM 3,000,00(j
ROYAl Oaktf Canad .,...,... 4, 1 0,0()W)1 ,,0W) 3,000 H,00M 0 3,00000

Mereholant4, Balik of, Prince. Edward Island 0,00 343,976 343,976 266,130

Batik of' Hlamilton ... ,,,, .. 0000 ,3(3) -2, 2:3, Ni00 1,490,230
stinlr lank tifCaaa,,.., 2,0,0 1,0,0 10000 9500
Banque de Si. Jean..................,000,000 1500l ,200 265,54.5 10,0W0
Banqcue. d'Hlohla a, 2,0,00 200,0 ,0000 1,5,0
Banque de St. llyacintheu...........,0,0 504,600 3129,51a 7510(X)
Batik oif Ottwl ......... î,0,0 ý2,310 ( 2,484,1000 2,400),654
Wiiiea Batik tif C anaa, ,0,0 0,0 3,8 1,
Impteral Btik tif Caada, ,,00,00 ,,0 2,9943,879 2,500

Tradr Batik oif C iaada ..... 2j x .il-, l,( 20,00 ,00,000 X 1,9ff6,467 4,50,000
1Sovvrcign Bitnk (if Canadla U,. ,, ,0,0 ,0,0 ,0,01 35,000

Toi ......9 7, (-06,006t 79,3_03,479 787152 0752,405

ASSETS

Balance
due front oino

of teBk Goarn-
otfot ment

otr f deben..
Saab. r titrai or

Bak.r stocke.

'2,547,81l 432,244
'246,.368 138,3(M

104,48W 150 633
1.1)37,791 293,340

24,419.......
734,7ý19 1,045,646)
849,507 235 748~
506,0901 376,269
322,949 167,0731

2.5,708 6,34,937
36,529 50,00<]l
98,0666ý.........
68,630 653,450)
67,340........
31,375 127,706
16,237 36,327
5,617 19,400

135,074 ........
90,289 2,0fl4.40

590,271 385,000
833,049 93,496
10,086.......

401,02 19,2
96,3i6 579,654

5,'189 ......-
370,156 707,958

11,573 .......
176,495 4 52, 117
561,50.3 891,476

14,08 il 129,825

52,457 51
4747 .....

Rate prcent.
cf lasi Divi;dend

declared.

10
12
6

10

6
10

7
3
6

3

8
10

10

10
10

7
7
5

Nil.

if Conmerce, A mon nt u nder held tille "of ber amacetq not inc
1 Northt Aneicea. Anmount titiler heading "Other auieta flot
alchi ala taken fronte last retiln recoived, viz : 16th J

1288

,Noteslin
cîrculatlon,

$ 8,050,4:20ý
495,006

1,592,610
1 ,867,Z581

139,30

2,386,7371
2,455,425

1.1 38,062i
1,3ý26;,3241
1,201,080Jl
4, 108,5251

73(1,0001
89t, 629

6,378,9(11
2, 190ý,27 5
2,521, 51i4

2,56,390j

910,200,
157,83l

1,1632,2 18
267,495ý

2,211,511
2,493,851I

1,089,480.

57,736,243

2,425,24

332,51

1,027,8~

5, 100.0~

Publie and
Muinie. se.

curities not
Canadian.

H5,0836

127,655
872,'236

1,375,966
31,400

960,441
282,3(K)
265,047
143,424

784,687
317 588
45,892

43,586
615,737
950,030
670,135

1,171,770
1,280,236

4992,475
4,644
1,095
4,500

1I4,456,017



THS M&ONETIARY Tv

LIABILITIES

neada Pulie a.yable
aeS. on denand,

712,:445ý

156,97 2 2,921,6M3

18.470 5,06:3,8 s3
341,284' 4,835,252
64,857 4,177,963

9223ý 1,518,290o
...... 793,731
2005 2,049,971

64,094, 1,367,560
3-23,400, 5,812,058

566,541
106,410

,425'190 31,971,à47
i165j,222 14,889,363

76,052ý 3,223,723
75, 16,5 7,9:29,919

405,311
3ý"Ô0 4,281,378

00,146 2,197,586
16,469ý 13,405
No,787ý 1,962,891

2 4:6 ,81 59,4t38
31258041 2,552,64C
.338,0371 6l,3-17, 6 9

4l9,43ý
300,355 257 1, 5 1

00,2811 1,36i6,7(
185,90 332,87c,

;,282,216 107,706,721-

aeirît by th'. DltePublic pa.yable . lehr
alter ntiie or titan ln
ou a llxed day. Canada.

42,154,474
2,536»64
3,M9097

11,505,1.29
165,341I

9,328,788
11,130,443
13,249,349
6,875,07j8
4,M5,453
7,883,969
4,555,830

18,926,107
1,768,478
2,366,:,9.

81551,090
38,490,992
10,419,U68
19,166,795

616,404
12,499,376
8,e07,498

'232, 2 47-
6,181,140

310,682

691,688

2,802,497 . ..

Le»an tram1
other banks
lu Canadaa

aacured.

r,915331 ........

59,647

6,982,484
1,918,714

'289,5474,2841 -38,287,160 559,647

Balancl. dalance duek
Batiks ~ ~ g... g ako aIaece o the

dail> or agencles out ni Cnad or
ea~,ga lu nOr ritai.

3 1 li1 ... 5. ...... . .

20724 5,2,5 6,2

721(

978s,71.... ..

12 7 t i 1 G,9I5>5

5,8181
238,927

32,096
89,198

81,801
1'20,000

11 2,66 395, 166l 311,610

4..4.............
9 16 5,557

25,368 785,85.........

flot included
.undcrfore'ong
beada.,

Call1and Rlba r.
SotCurietit Loans to Etate gage-Jon

elfetC, rn Loane Provin- Overdue w eaoaa eîaewhere cial Gov. debt. by Mstte au
hee Lbutan In ert- bauk -0ot solo! by

(aiti canada uleutB. batik the
Canada pretnisa.. Bank.

'1l8a 084' 63,7016,727 7,969,3145 1,0(13,062' 473,915 4K50 2,000~ W60,000
-273,500 2, 5 1i7,553r 117,708W 41,!944! 8,75 2 ..... 3:,08s2

..... 8,134,65..............2760 410,0o.50 14,4,54 -227,459l
2,591),998 90742 3,2,90, 355 9'4,07,1,1 ,4..........6,8

..... 480,069...........1,9 3611,0
2,80Y2,694 17695630045 2981 1508 5,141 '23,6S87 72,4

17,012,-,64....................91633 .. 3,0
17,747,459. ............... 166.844 146.9-23 44, 15 1 300,0()l

.... 10,S84,407...........160,002 2571 S499 3519
6,922,742ý 395,547 37,6511 14,761l 4,4711115

..... 10,77-2,946. ................... 10,1247 0001144,078S
7,596,26" 6 ... 1 ... 1,--0 7 40ý,OS2 ~ 1,007 21,630 I

1,714,893 D20,-,73,7 11 192,213 ........... 5)19,673 10),340l 4 4,5 1 r 86117,1252
.... 1,944,111 .-................. 25, 703 20,888 6,799 10,00

4,401,905 ,..... ....-... 51,844! 65,0831
754,105........... ........... . 3 5. 1 M)s

160.,77.............3.3 74,770l 43,726~ 610,59,5

7,13,5 996 4 8,693, 13 1 1,652,530) 599,513 341,310) 89),62l) 195.349 1,000,0
694, 174 13,077 ,159 7 117 795 4,571, 2i, 144~ 6,2

216284.......... 2,i285 ........ 14443101,0125,0007

1,661,779 2,487 5,648 33 . I 1,4
.....14,859,1481 19,2,816.......5161,82 o2o 6,0
9,7,2........... 99à52-1 ....... 18,038 .... '8m4 S 100,000oo

..... 624,6W9................24,105 .,...1,1.
.. 1. ,216,69............,5 84 8 1,13 14,5170

9,03,50...............53,3528.,6~ .0,7751 196,756

147454...........1,7454....... 64;1, 535 15,8S8q1 2t,,886 360,784
.16,2-58,592.........88,760 25896 37,786 8-3,266' 593,781

1 1 ,4 2 7 ; 65 6.......79,429 s,871 .,01 . 19S ,000)
.... 4,691,321........... ..... 23,157d5 ...517

1,797,1m5......................,...79 '25492

),395,339 389I,627,68S6 17,995,7961 2,622,9M3257667182 745,434 9,078,1050

tefore.
going
hùada.

219,17

16-2,446
743

1,380
4 2 3,5 42

10.000
810-28

17,8314
123,83;5

88,343
9,(193

1 14,6474

23,42e
14,583

43, 132
9,994
1,63

5,393,W9

Greatest
amrt of

Domintniono circula-
Total ipecle 1 ae tiotiat
tom*t. bed htld lny ligne

during ghe durgv during
montb 1mnonib. lte

5,'242,634 141,18 '211,,715 497,931 1
112,62i, 144 3(m~02 554,762 1,6(03, 560 2
2 8, 469,55 5 163,8 1,863,80 1,867,-'M 3

674,447 17,650 14,8201 14 4, 1(X 4
.15,398,4151 928,399 1,3'29, 6211 2,427,M46 fi
-25,913,574 6,24,235~ 1,462,,409) 2,471,500 6
26, 571,2 12 -AI1, 1231 1,014,584 '2,455,425 7

14,02,69 1641,0591 5,49,5491),60, 8
10,3MO,40'2 2 18, 1781 740,'247, 1, 14.5,7 j82 9
14,1l38,496ý 12,6 326,2 1,3D6,324 10
9,"5310,'89,21 9,1 54 1, 954 1,201,680 11

39, 80i, 16 5i03,000m 2,70il1,000m 4,108,'525 12
4,5-,18.67 2 ý27,599! 4 1,8294 7-59,220 13
5,630,756 S3, 16f4 18335 91, 629 14

939,9721 S, 1 37,348 15,61 5
771,108M 17, 405 15,471, 63,404 16

200661 2,39,924ý 1, 015,730 2,211,21 l17
74à,719,374 '2,5 17,09b 3,3200 6,0o 18
24,681,968 82790 8020 2,19R)0275 19
36,4 56,-574 1,6,0 215002,5 51 ,00MO

> ll9.3(ý2 26, 504 72,4531 27 9,030 21
23.664,672 4016 ,500 92,012,095,000 22
14,967,754 226,321 74,2 910,2W023

749,147 4,7443 9,5~19103 24
131,7130, 839 1614,7611 670,10915 1,614,0082e
1,464,412 12,569 '25,5591 207,49526

21,096,4761 622,037 8oo,2.2j 2,211,51127
i29, 81C, 377 738,42M 2,89I5496 2,559,18128

4,444,501 29,66 25,1141 407.61529
17,927,5.47 207,900I 873,9161 1,901,175 30

4 74850,3257 57,377ý 237,403 1,089,5403
3,761 2,837, 44,06,1 119,518s 520,32732

163 6613083,575 ,76l

JM. COURTNEY,
Dotuty Miisr of Fwuaf.
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,405

I, 195:V

7, 5 i, -2S

Total Directorsa
Liabilities. labilities.

P6 :20 740 1,150,000
3,87,34 405,112 2
8,92,34 678,554 3

232615-2 380,286 4
412,802 36,391 5

'6.553,779, Nîl 6
11),14 5,3i4 888,281 7

'24,337.'357j 460,405 8
10,09)7,012) 09,184 9

S, (l 4,7 45 4 44,56511-0
1 1,S89,793 '26 , 31911

il;526 709,218 112
:il), 1 2, S,- 402.777 13

3,663. 114 Nîl 14
4,10,05 188,221 15
551862 136,12M 16

4 10,0941 44,463 17
16,85,51 686,815 18

1;7,569,2261 1511,00 19
18S,450,lit 279,4201M

'29.7W0,256, 422,00 

19,269,2124,251t23

12,63N,1IS 28s6, 556 1
451,194 30,'749,25

10.4 416, 215 4411,59 M

15,939,047 362,>7 1 0' '
23,55M, 042 140i,918 29
3,789,22 Nil 13

15,163,M44 84,94231 i
6, 17, ,817 9 w,333 32
1,741,6àî7 14t3,149~3

519,27,061 10,917,108

............



THE MO)NZITAJY IlES

FOR OROCERS AND PROVISION DEALERS.

-Ihl ecitdaW&ci lv, at~ liiil Grcat 1Britaini
has, begun. Acorin .1 a rtport rcevdthia ek prices

wure- airrady l1o 'shillilig pvr ci~w. higeri., while the possi-
1)ihiiv mve Ii lao !'ulIrhe tvnehicsý bc-
gilining u, rt-cQglioe dont -11k' onil ho'idc, o4 the At-
triitir wcre t.t thall llat hvien g'lcraIly estiniiatti.

Acrigto thte lBritish Bo-ar 1 oî l'rale retuirns, thie
quaniitity of btlter iimpoýrtvJ frntii Cariada duiri* ( itht monîh

I! cb)rtiary liqat wasý ---5 -1ts, comart h 1,735 cWtS.
iii 1903 anidxa* c>2')8 in *oo.. lFronti al lone the total

wa', 1 17,1(12 cwt'. last Fruyagamst (io.t88 in 1t)03, and
<2,!7P'7 in, I¶p, hilc fromi aIl surcvs, forvigni and c-)glniaI,
tlit total', wt-,ru 359,91>2 2wts, ie,67 cwts , anti 508,600 cwts.

The Cyo. a Palace (lunodonl). E'xibitioli authorities
have prvevelnud a sieilcm coa ive edal to the Nova
Scotia (;vr imn o.r thr ifflendid exliibit (of dessert, coo(k-

iing andi cidur apple,ý showni b y the Nova: Scotia Frulit
Ni we :uAsociatiq.n duiring the past threc miionthi. Thisý
ltinfor tht fruit o! that province hias been won by a

proicess -i Sit!llliC scectini dIrecteti to)wirds see4ring
tjiavor, conjibineti with th(. loong kceping qiialities anmd by

lîmiiting produc(tioni to a% compa1)lratively mai flamber of
%;arjietc-ý csn thoc charaictrrîtics.

lFroiii a 'Ihaiines dockyard the uther day was launehetid
Ille tirt steèainslip ever built in wich the whole of the in-

terniai space, except what is reequireti for the engines andi
bunkers, is tu bc devoteil tu Ille tralnsPuration (A fruit. It is
in carry a .ittiaweiglit cargo ut ý,owe tons Cool air is kept
systeinatically circulinig tliro)tighouîti ve at !tt ri

,pace. Thll stvaiîihip wî-ll carry haa ,tilt alinual imlpor-
talion of which inito En'glanllI lias iresdini thre-e yrars
irom ,50,0v t . ,(X)0.co hunichves.

il i, statomd by ilttAhrtug h that wurik hias beeni
lxeguil upon>i the funji'aînnl ul il%( calll1ng fact'ory ait lcvaun-
inlgtun. A large anlltuni ofl ulatt-rial is un hiant ani tht %work
%,Ill lov pushetid un as rapidly ;is the weiathen will permilit. More"-

sit4ck s living îwl>scribed i Wndo andi elsvwhrr. A pro.-
feî,sunlins beuîi cngageti, a Mr. ChapmTan, w1lu lias lad tx-

p)elnce lit tht. Unitcti Statcs. sexCunity raises fruits anti
vvegctabits galore. ani ('11iY ot management is, wanited tu
nilake thlis factory a sces

TORONTO STOCKC TRANSACTIONS.

Thli settlorment of the Nortisern Securitfrs case ini tii.
Unitedi States, tuough adverse te. tht Cumlppnly. waLs follloWed
a1fter a daRy Or [WO by a1 stroinger feeling andi greater activity
in the New York Stock E.xchiage, andi the imiproveinent lias

b'een followed livre. In somne stocks the briskiiess bias becen
quite notcworthy, that is, compartd with what has prevaileti
<lurilig the last seyeral months, in C.P.R., fur exainpie, tht
tranafer was 7_,5ý8 sharcs during the week, anti the toise of the
market was gooti. Tht colal anti steel comnpanies, too,

showtd a dustinctly ad'vN.zicing tenidenicy. Transactions in de-
ail were as follows: Bank of 'Tironto, W6 at 22534-2254;

Comnwce, 23 a~t t5i- ;Impétriai, 5 at ,14; Domuinion, r,47
at2325 Hamu11uon, 44 at 2ctý4-c7 Traders, 15 ai 37; West.

Asuac,50 ait 80; C.P.R., 7,578 at ia-itSYa; TrnoElc-
t&$c Liht4 at î3o; Cati. Gen. Electrie, pz at 1aZ;Cm

CabIc (reg. bonds), $2,coo at go; Bell Téléphoe * i iS
136 Ric. & Ont. Nav., 53 ait 82-83-Yi; Tor. Rail., 83 at 9ý4

994 wiis City, 638 at 9qV4-92!54 Cati. Per. Loan, 4o4 at 121-
123; >bsit. Ça, ,Invest, 54 nt 80; Sao Paulo, 6o6 at go-9î"

Dcl. Steel 145 at 8¶*-ffl preferred, i10 at 24-25; Dominion
Ceai 1,2 i sW46ý4; N..Steel, 49o at 78-î.;bonds,
$i.o at wo64; So» Coim16 at 63s-64; preferred, 10 ait 122;

Flic aggrt-gaitc ct:a.lizationi of cornpanies organizt:
Easternl States, with al capital or $t,ooîoo or more (1
the nionth feuI belumw $54,ooo,oo)o, whiclis thé smlallest
for niore tlian foutr years. Thte amounit was$159
againaýt $294,8_5oooo a. year ago. Lt looks as if the
crowdlirg of tht secuirities market during the four oil
years endinig with 1902, bias now rcachied lis inevitabi
,tilt. The public is either loadcd with securi purci
ait miuch higiier prices, or is smiarting undter loss sust
by the liqitdation of suchi issues, and at tht mniment
a deaf car to new prom4otions. Contribuitiing factors tl,
ueccreased activity ti corporate organization, no doubi
the Easterni war, the political canmpaigni andi tht es f
able returna of batik cleaiings andi railroad carinigs
gether with th~e radier frequent redutctions in divideni
intdustrial comparies. The total dividend paynients of
înig inidustrial companies for the mionth of March are
about $21,ooo,ooo, as comipareti with $3i,oo)o,oo)o iii tht
moîsIth Of 1903.

-Rp)rsclratives of ail the railroads in the We
Pentisylvania andi Eastern Ohio Railway Traffic Associ
arc arranging bituminonis coal rates to lake ports. Coal
ators of thse Plttsburg district have demandeti that a r
tio)n of ttu cents per tont be matie ini the rate, claiming
compétition of the opérators of the Illinois and Indiana
is muinous. It ls sai,4s*evr, that the reitroatis nay v
to make aniy concessiotns.

FIRST AUNUAL IMElN

Oreat West Penrmane
~Loan & Savings Co,

Tht first anu;
thtv head offie of

Mans., on Wednesci
Amntsg those

Northerji Ekevator
Ironsides & Fairta

Wynwholesale
Stuart, Esq., presit
harn, Major Stew
boardi; Capt. Janie
gists; Robert Nfag
sures; Dr. A. V. (
law; Thomsas Wad
.snder, Esq., presiti
ings Co.; H1,arr1T

lium Webster, Chi
Miii;; Arcbie Mc
Edward Counseli,

F. H. Alexander, I
The preuldeît.

chiair, the secretar
secretary of the in
the secretury rend
ment for i903, whi

of tht shareholdens was
'Y, 274 Portage Ave., W
thi day of March, 19o4, ai

Grdon, Es,
ilartin. Esq., Martins,

Dr. James Patterson,
>4achiinery Co.; Dr. E.
~sec. -treas. Winnipeg

e, Martin, BoIt & Wynn
Iispector o! Weights an
F. 1 p-,.L-. tu, -.--

of corpoirativil
the New Ynk j
new efltervirises
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TMM NIONMTAR*YTIvk.

àtions. IXimg the year, ageucîes 11.1%e iet >ee pn
dt priclial cities anlown in Ilpe West.Th'em yls
already gatilled the comtidience ,i the public, and 1 rerinîe
ast une opf the leadiTTg finai al in',(itk1ietws of 4h Wes. <)tir
c0mpanyý, blaving its lita4 o)flice antI direeçtor1, ni hlic Wcsî

us. enabled to niegotiate kanio the' siliorîesî pos'ible nuitle.
whiicbi hasi provenl a gre-at tveiec t [le Utr n

public.
Our luaning systeîii offe:r trmany advatiia.ge' to burriour-.
n i fact, it hia.s ecorne -îu pupular thait il basi beni uiîîrly

imlpossible for the compally to) accept murer Ihlan a tsmlal
poýrtioni of the applications receivied. As at ri-,ujit, only the'
%ery bcst loans have been acccpted; and thiet ea a very
remiuneraîî'.e rate of înîecst.

Thc payment of principal and înterest bias bren proiipt
and satisfactory, which is evidenced by the report suibitteA

By referring tc the report you will notice thar lth o
parny lias loaned on first mortgages $i56,2oo. Theçse mortgaigvs
are upon improved city and town property ln smallavrg

amoul(inls, and uipou ample margin of value; andi unde-r a
systeml wberebv a portio-n of the principal us repayaLiI
mionîhily. Eacli monît, coîîsequvîîtly, sers thebrowrsdt
less, and the compiinys, sciirity greater. l'he cmaydc
noir, lewJ aîîy îîncy tor- puctilative pupoca iiere is nuý

knowtii securitv better thanii firsî morbgakges, undedr these cîr-
CUtimsbanccs jtÎdiciously selected. Eachi boat i> covetrt7d by
ample inisurance, tu guard the conîpany agaînst ps iloss
ilhroutgbi fire.

Y'ou wvill'observe by referring to the report, thait after
paying aild pruviding for two hiali-yecarly dividecnds ait the rate
fi sevenl per cent, pier annuim oni the fuilly-paid permnanent
stock, and creditiîîg the diffeirent classes o4 stoeck wiîbi the
rocquired amloutst u0 mature theicl thereF remilaîned to) tht'
credit o! pro-fit andi boss aecouîîb a balance oi $27,67 zi whicb
was transýferred to rte reserve funti.

Possibly the most interesting itenm tu tbe shareholders
which appearsý iu the report, is the reserve finîd, wlilch standsý
ait $27,767-21. Vour directors feel entitird to cnrtlt
the shareholders andi aIl wbio are interested inl tbecopîy
that tlbey have bcoen able to tranisfer suc), a hianlsomeont )lt
tg) the reserve iftind. asud woishi to) e4resi, their appreciation
of the assistance which bhey baive receiveg froCnt Ilhe sha.rc-

lisolders lu cstablishing the company 's business dur-Ing Ille
past ye-ar, andi the dîirectors tes conftident that the share-
hoîtiers will, nii the future, co-operate wit1l tii to' mak c

145e cumpafy a pri'otunee<1 s'ccess.
Thec board wîslh wo expesstir esture satisfatîi with

thmianner in whîchi the ounlcials have pertornmeti tileir dlutes.
W. T. ALEtXANDERa, President.

STA'rEMENT 0F ASSIETIS ANI) L.IABILI HES LOAN.
FUNI AS AT DEE BR31sl, 1903.

Real estate c n-is moirtgage ........ $iS6,-oo ou
Intercst dlue anti accruiet on boans............ 22
$unidry accouints (lie company (secureti........ ... 8o (ço
Charter ami license accouint ....................... 97 51-
Office furniture andti fxtures ....................... ,1 97
Cash on band ................... ......... ........ 1,773 70

$16o574 29
IABILITIMS

Permanent Stock, "A" anti "B"' with accumuliiatiîons.$io7,X)5 69
Withdirawable Stock, "C" andi "D" with accuin-

latios........................ .3.JO 23
january ist, 1904-Divitieitts "A". ................ 8 58
)anuary ist, i904-Diileflds "B................. 'Or 48
january ist, i904-Dividentcis "*C.".................... 1 65ý
Lç>an repayniefbs....... .......................... 7,274 4-2
Amouint (lue uin uncomipleteti lans ................. -9, - 30 o

minurnt (,ue comnpany's bankers .................. 3,2(18 18
Acuunts payable ........... "................... 184 85

Contingent accounit .......... «.................... 212 0O

$160,574 29
W. T. ALEXtANDERa,

President.
E.S. POIqAsÀM

Vice- Psesident.

Piaira, AND Loss AccouNTr
Dr.

s crediteti on permanent andi with-
stoccks . . .. . . . . . . . . .. .. $1,j24 92

1904-4)ividetis -B" .......... ,,.. tOI 48
t904-Divitienids "C" . .. .... , ........ ri 65

during 1903 -B' . ... ...... 32 07
on overdrait ............ . 44 05
brokerage, etc. ... ................... 1,193 48

o reserve .... .. .... .. .. 27,767 21

$33,613 16

Cr.
liitevesit on luiortgage k>aîîs, preiniunts, transfer

fers, aîîd suuidry earniîngs......... ...... ý.. .. $ 14 50
lransfirried fruni expense accouint.... .............. 1,571 60

$331.613 i6
AuiiTt>s' STATFEMEN:-T.

We. thc uindiersignetl. leg u> repo)irt that we have made
afuît exaîîînaîuuîî of the bt,,uk>, accouniits and vouchers of

the Great i , Permanîent Lcuan i avig Ct>. lu tire .3ist
t>ecenîber. îioj. andi tiîd the saute riu bt correct aîid propcrly
set forth in theý abovie statemeul.

A deîtailed audit gol ilie casih rectipts andi disburseinents
wîtin vtuufler hasi been atie ami ioundi correct. 'lhe securi-

ties foir louî,s above iii thîle hiantis o! the cunîpany,
have beleve catrefully scruitinize-d, anld comlpareti with the de-

taîleti lisi ufi miortgages, andi fouîîd ciorrect.

E. M. COUNSEAs,
STEWART MULVEY,

Audîtors.

'[ lie presîdent, ini moving tht' adoption of the repo)rt,

i is ýitih iiiiiualitid pl(fIeasurer thait 1 move the adop)1tioni
,4 qlte reor, hvi wve rememilber that f(or tbis coMPan1ý 1903
lias, beenl thec u-rganiizatiion year, during whieh timeit it coulti
oti lie e-xpýctei wve culd do very illuch mure than put our

liman un rdler. The report. 1 tbink, la unipreerdenrIed fi
th,' istory o)f such insýtituitons lu i Canada.

llflaoitg matie thîs stairt, 1 veniture to, say that we; shaîl goi
foriwardl wuth intuch greater proigress during the year uiponi
%0licb we av juiý eniteret. Intiçet, il is righit 10, îif(orm

yoîî that (,Lir cuay a.s now subcribed capital if $611,.
.5ot, aiti] wev have% appbications corning n for stoctk by nearly
cvetry mail. I miay say that the compan)ity basý estal1isîed a
r.cord <or Canadian boan comniesric (of a sinuilar nature, hav-

n1g al Ilarger amlounIt of paid-upI capital than11 fitl.en !f thle
principal banii companies oirganiizeti in Caniada liatl at Ille vuiff
ofj their lirst year's operations.

1 may say that our faitti basi nleer falîrret i te slightest
inuItle suiceras o!f cowr comrpitny. Our plans are so, casily com-i
p)reheneiit( iiC a i mat, that iî is not very ,Aiiierftil that the
public gentrally bias endorsrdtire pGisititm weot have%( taken
Iln tbis regard. ln fact, Ille Great West lias alretaty matie
tlîendsý ail uve(ýr the North-West; iriends whot aire constant,

eiubuiasîcand tieterinnet toi join togecthecr so far as bbey
Cali w mak the Comnpany thec greabest posýsible sce

Thie retiIt o! the past year's business wiII, 1 icet assureti,

be' regarocti wîtlh >atisiactiun by the sha;rehoie(r, ut Ille coi-
panly. Ilhe report o! bhe directors nuw ,Jaccoi briore yuui for

apoashows bbc inet prastltu were ýj»3.3,o, mit of
wNllch dîtientiiis havee becîi pald Rn4 occunimtaîons crediteti

auîti 427,7()7.1 carritti to the resetve fillii(
1 icel ibat it is my duty bu inforin the sharebulders iliat

the comlpaiîy ussueti nu bonus stock. Tuuc qirectors, paiti the'
saiie iior tlieir stock as tbc general publie.

i lie dîirectors hiave inade the very best posbeuse o! the
shaireniol(iers muniiey, hiaving kepb il luaîîeu oi , and itever, ai

aniy init, have biats any large amnount litii : ihe ouk. ln tact,,
iii nany instances, wve have lhad ai, teuatironl, olîr
iîikers.

1 conisidler tbc comipany's success is Iargely duie to tbe
iactt thlat our contpany is purcly a Westerni organizabion, anti

thlat bile board of directors are aillWseî men of sosînti
îujugmnent, well aciluaiinteti with the rurnetsof this West-
ernl coUI.itry, anti aiso bui the eiticient cervice renaereti by tne
staff. l(epaymelbs un recal estate boans amloteointcu 10 ,274.4-2,
a veryo saîîslactury rebuirn, whenl lit is cg>isutuere(i tiai ail the
ouansý were matie i 1903.

tiy reîerrînig tu tise report, you Aiil noicetal: tie coin-
Vany tuais loanetl on tirat mort1gagea itôao ine comlpany's
cliarter dots nut authorize speculating il nY sytint o! securi,
tues, anti rias law is always strictly aunereti Loi. ouuch busi-
niess at titres inay yielti large profits, mnouigi at limeës it
miay resuit nlu arge lusses. irst mortlggs on approveti real
estate are recogpizeti tu be the best sccurity mfat ean be hati.

The rapid development going on il, M~anitoba anti tht
Northa-West Territories bas opened i) a witie anti înviting
1ielId for Iending oni first mortgages at vrry remunerabive
rates of .itteresb. Th'le organization pussesseti by this coin-
pany for doing titis business, the safety anti accurabe knôwl-
e4ee is very thorough; anti so great is tbe rush oif settiers

mbt titis country, bisaI for many years înotiey will be requireti
to assisb in the erecbion o! buildings, anid in mnaking many
permanent andi useful iniprovemnents. The numnber o! new
sebîlers tiuring the last bwo or three years has been very
great, Lnti a great manyv o! themn will require a.ssistance in

buit'lding homes.
Winnirvea. our own cibv. steadilv increases in itopulatÎon

andi wealth. The new City Directory for i904 shows an in-
crease i. population o! 1374 which la dlates a population <t!
about 63,0011 1 cannnt but think that thîs us an over-esti-



mate, but beyond an>' doubt there is a continuous growtl', and
a great man>' new li çswill be built by the new settiers.

The coazWék trthermore extended its business airer
a wide area. à donc s0 with the fulJ.est care, and now pas-
sesýses an ae1icy, organization and system of advisory boards
o! proved usefulness and responsibility, b>' means of which it
is well equipped tu take adirantage oi theic îrproved business
zonditions o! the country.

We appreciate the way the stocicholders have paid up an
the stock during the year, and 1 would also asIc the hcarty
co-uperatian oi the shiareholders iu thc promotion and ex-
tenision of thc compan>"sb business. 1 ami gladi to bc able ta
state that we have already hiad titis co-operation ta a ver>'
large and satisfactor>' extent, as the growth o! te compan>'
during tic present year indicates.

WNe ai, however, at a still larger growth ini the future,
and ta -sec thc compat>' occupying a place, nult ouI>' amongat
the largest, but amugat the musat progressive lin Canada. 1
neted not niake an>' iurtlher observations, and with these re-
marks beg ta ire the adoption o! thc report.

Tl'li vîce-president, Dr. Popliam, in scconding Uic adop-
tion of the report, spolie as iollows:

1 take great plcasut e it scconding thc report ai the
directors. 'vIe, asn a board o! directors, terni execnding>' proud
of the report we have tu prescrnt, and as sharehiolders, ieel
highly gratified indeed.

With regard tu tic repart, Uic question would
natural>' corne up, 1 suppose, why it is that we have mnade
suchi a splendid record for the finst year.

One reasan is, that we started aur company at a ver>'
opportune tine whien there was plenty of money in the con-a
try seeking investinent, and as a resit there hias been a
great demand for ti company's stock. In fact, $400,ooo o!
the campany's stock lias been subscribed for by the mast
p)rOm111iIen inancial meni of Winniipeg, and wlien sucli nien take
an intercst iu the company, it is a guarantee ai thc cana-
pany's succels.

Then, we are a haome canipanly. 1 think tliat tii. people
of the West arc beginining tu recognizc that "the West la for
thc West."

Comipanies froin thc East have been investing capital
and making monty hiere, and Our peu)ple are beginning t) sec
thiat if men fromt the Eaist cani orgallize cotupanies and carry
on business witli profit il, the West, then il tcertahaf>' shauld
bc donc withi greater profit by people living in the West,
aud who are thorouglil>' contvcrsaint with Uice requirclmeuts af
the Western country.

11, addition ta ail these thinigs, [ thinlc anc ai the great-
est reasous ai the success aif the coinpany la tie capable Mana-
agenient. 1 do not refer ta the board of directors particulani>',
but ratlier ta the efficient statil and certaill>, tii. president
(if the conipan>', froin blis initimate knowledge ai mach busi-
ness front bis tcens, antil the present time, is well equlpped
for thtis, as is evidenced by the report whicb we have sub-
mnitted ta the sharehalders.

In conclusion, 1 would Say that it affords me extfrsfl
pîcasure in seconding thie adoption ai tIi. report.

O)n motion, the report was unanimaously adopted.

Mr. J. T. Gardon, 1%M'.P. the ncewly-elected director, bc-
iug called upon, said:

Mr. President and Gçntlemn,-I have listeued with à
great deal ai interest ta-day ta the rcmarks Miade by our
president, also to the directors' report.

White 1 have had not su inuchi expericuce in the loau
company business as in ather lines, it i. quite cirident ta nMe
that great credit is dtue the directars and officiais ai the corn-
pany, as the handsome reserve that hias been established is an
evidence ai careful and efficient management.

1 was also agrecabi>' surpriscd ta hecar the presidetit ex-
press himselfi n such sanguine termas as ta tic future of tie
company. 1 always like to leave such matters until the ntext
meeting, and then give the sharcholders a surprise; and 1
shall bc pîeased, indeed, if ait the end ai the conilng year wc
have a reserve ai $ioa,oa.

White 1 have not had Uic experience chat our presi-
dent bias had in the Juan campany business, 1 shail, however,
do My> utmast ta furtiier Uic intereats ai the cotupan>', and
with n'y co-directors, a carefui body af men, 1 ied confident
that thc intcrests ai the stackholders are in gaad hauds.
1 am satisfied that this company, with its head office tud
directors un thc West, will prove a valuable acquisition ta Our
city and country.

There is no reason whiy Eastern comrpanies should drain
this great Western cauntry ai its surplus capital, wheu ve
have plenty ai patriatic Western capitalista wha are ual anly
able ta finance such an institution as this, but who are eageri>'
loo>king for opportunities ta invest their moue>' in strong,
haume institutions, which will help build up the West, and
brin g it int pronence in thc financial world.

Bxief addrcsses, expressing satisfaction at the progress
made b>' the compa>' during the past year, were made b>'
Mr. Nicholas Bawlf, Dr. 1Patterson, Major Mulvey, Capt. is
R. Wynne, Mn. Robert Magnes., Mr. Harry adsnMr
James Stuart, and others.

The following gentlemen were elected directors fi
ensuing year: W. T. Alexander, manager Great Wes
manent Loan and Savings Go.; E. S. Popham, Esq.;
J. T. Gardon, Esq., M.P.P., Gordon, Ironsides & Far
D. Martin, Esq., president Martin, Bale & Wynne Dru
James Stuart, Esq., president Stuart Machiner>' Go.;
Taylor, Esq., barristcr-at-law; F. H. Alexander, Esq.,
tar>' Great West Permanent Loan and Savings Go.

At a subsequent meeting af the board of directo
T. Alexcander, Esq., was elected president, and Dr. E. S
hani, vice-president.

CLEARING HOUSE FIGURES.

The. toilowing are the figures for Canadian Clearin
the. week ended wlth Thurscla>' March 24th, 1904, cc
tos, af the previaus eu:

Ciies Mar. à4tb 1.4. Mar.
Moutreal .................... 18,706,208 1!
Torontoa................... 13,627,996 1
Winnipeg ................ .. 4,486,754
Halifax .................. 1,340,525
Hamilton................... 1,112,296
St. John.................... 706,546
Vancouver .................. 1,801,023
Victoria.................... 526,80
Quebec ..................... 1,211,6W0
Ottawa ..................... 1.859,483
London.... ..... ........... 750.925

17th
.96,

1.173,84
143,61

1,196,11
1,829.6E

753,33

$45,670,276 $41,340,284

Smoke

INSPECTION
EPANY.

J. A. W11AJ

Dean Si
made ail thc
Iuth ani 141
inig dcvice 1
vas not in

Durat
Total

Watel

A.ND

March i5th, igo4.

>usuming Go.,
,ife B1dg., Toronto.

the rèsults ai tests
,Taroto, on Match
your suioke cansuni
on the i4111 int., it

Consumer Consumer
in use. off.

8 hours. 8 hours.
;27 bs. 1,600 its.

59 ibs.
WatCr

frot
poul

Saving
the
W

saniake
it at

mulch
bluriri

1292



1293
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OLD
CLaT HU M

CUT PLUO

Smoking Tobacco

SelIing Line
In the trade.
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UNITED STATES FINANCES

Henry clews & Co., ilu tieir, wvekly
-circulai- dated Mlarch [9th, 190-4, say

the Nortieru Secuirities decisiotn, as cx-

pected, proved adverse te the inerger,
and the stock market rallied sbarply iu
conisequence, partly as a resuit oIf thc
renioval of suspense and partly hecause

of extensive short covering. The dle-

cision i., oene, of tile mnost Important is-
reted by tiv Suprcnme Court of the
United States iiu iiany years, and lis

effects wvill be very far reaching.
WhIether the Court wiii hiereafter take

the sanie attitude towards anl induhstrial
corribination not a niionopoly as l lia,

.done in the case oif a railroad which is
a quasi-public mionopoly remnains tel be

seenl. It is quite certain that the de-

cision openls the way for fuirther liii-
.gation, but which for the prescint l-, nui
likely to follow.

The iniipruvemnelt lin stocks which
followed the mierger decision wa,
further stiitnulated by better accoufllts
4of the ironi trade and cou"tinuted ease l

melney. Prives of ireni and steel haLve
beci qulietly hiardening the last few

weeks, and now that the conviction has

beein reached that prices are ai buttoml
level urders hld back for niioniths are

being placed, .111d the oilook for ail

inds of steeI proçlucts is better titan

il anyý tinte aIice tlic re.acjIron beganl.

1lbere 1, onlly uneu InIdranIc to recoveLLry

nl thet ir-n and' nli fthcr lidstries, and

biat Is tII, uncecrtanît attitudei -f labour.

NcJw elercprîses arc alredy crîualy

ield lin chlcck, inot unlyý bY\ thc unii

ilal plc iAllowvd b) boule Ului,
but alo by the high cuîl ,et lbr

whîchi, Ili îuanyII lllst.licvi, lia> eclv

ail vxlrvniic lccMucJi ut Iliv rccelit

bubincabi ractil ià duc tu tiailuîi

sal an>ý iurtticr deluaitln uil tlc part,

ut uutsla Ir. laur acaurr %wuilU bu

ziiinply 1liasîoui. ihr arc inidica-

uons huvve ltai, aaîîîîy ta rcbuuîlIg

a say jilic b)jiniiou, coal iiiiiicrs

u 1ý LV C 1 (1L 11vdv L L at t r1N.(t, tou 11 L . -rCt1L 1L

a disabtrouIIs atrulgglv, and III auJIuL trades'

îabur uà. uîîîte tu nîcoueraàte eu.

tiuinb, wil pvrnîîîieu( a revival ut busit

uics; anîd Iiuuii dits ,Iprltlg escape anl

up jvi abur- wîuj pruujably benetit

more thita capital.

TO HIGH-TOI4ED CRITIC&.

Anid couinil tit inan dli tout1

btît gte )%%il aliq d walK aîîl ymt Il changelË

)yuulr iaîk
Asý youi ILel t1v pcg Iniyru bouit.

îh h aby to, t'Ililic tuiler

Itow heb hie cati carry its_ -pack;
[1u11 neo env van rateC a blurden's weight

Utîtîil it lii beeun ,in lt, bavt(k,

-lt i thle tulan tha oiisiîdN

RueevîerJr., lu btsý clai lit Stiiday.i

l'ut sumeV iIInd arc ale to coult ila go. ed

,cat l moir tuait t)içri-bccauisc tîite>

have%( ge t ILte coula.Th Newý î rk

knngMail,

-Nv%% York ad!viceî, ;Iy tltat owiîîg

tulite incea the. tc vut uf crude rub-

l'vr ille rulrnaufcues u ttc(

JuteiStaites havec again iinvrtcasvd thecir

îîsby 7',- rcit. 1:akiig cfifec oil

-ist Nlarcli.

-- ilte Nvw ur Sîtil telîs guod iuric

ccasiinaly eeelaue: 1'he pr-ceent

;crît f rubbvcr lia, iisl niade ducivmnd
-or il 'e great that a eo price is pai

.r ld ubhr wicb îîmcl wel hav

e-n tbmwn wa .\ A bew ouîî
'uutn ws ba-ringt(- oerc ;tterino4o

;Il,, Ihe at1iiit dayv receivvdt $1.2; foi

ttce accuitîliiation c iabeirbe
hules ini bier hiotise iit bial b itberl<

býeen îbrown aav

THE GKEATEST
reaponsîbîllty tratait upon ot miea
facturera andi power usera in Cana"a ia
tinat in coninectbon witif rhoir Stersm

Plonta,. The JBo4ler Room la dia place
whcr, pbec.antlon la taken.

The 5aet -em 17sera regard the,
assistance of a reaponauble Company a
necesilty n ordecr te provide protection
Andi Lu Îatir. a safe andi eonovuka

,malintaace of t heir Steain Plae

The CansLdlan Casualty
0 Bolier Insurance Co.
22 ^delaide Street Z.. TOEKONTO

are specialists En Doller lospectiloi.
Conanlting kninrersL W, cati $av*
you stne-<Y. Write mi.

A.G .DINNICK, Managlnq Dirmotor

-Repreeutati e Mv orran, (-1 Mc
gâtn. w ttîs tr uîi'l. y Et 10', t1te GOv~

Vriolîtint .,îcx>yo î"e ttan, it wuulde aIli

îiniIeIdualI teav a batleshîp1 biîlt. 4 )n

%%!ii) Ili, \Vashiîîgton Ij otcîîîtus
-Thls, is Mr. Nie Mrrrn i j't 1(.er1 ni

MONTREAL MARKETS.

Ah-s There is; stili anil snc of
newsuplisand the sit(Ick ini store 15

practicaly nIil. Ma;kers cali realize $06o5
1, $h in for first qulality of pot',; front

$5()65 teI $5.70 for scondsII, ai probably

$7 leo $7-25 foir pearis, 0011911 the're bas
ilot brun aL transa;ctionI in last ilantedc

lot> for several mlonthas.

i)alry Produicts.-Thert'e were quite

liberali slliplviults of checese abroadIt last

wekcxports via St. Johni ani Portland
aggrgaillg43,63 oxe. ne îniarket

juii, nuw) is quiet but fairly steady, hiold-

crs liig pretty tiriîn lu thecir ideas with

r gar-d to) prives for whaiit coniparatively

littIe stock there is lef t hiere, quotations
becing abouit io741c. for fine whiite, and

IioY -c. for f'iiecolr Receipts of butter

are jlnst odre. Freshl mlilk goods

are recaliztflg abolit 2e¼c tIi t cotuntry,
ami hli creartneries range fromn î9,,, to

'o, c'; dlitirymae, N toý î6v.

1>ry Goodi The brighit warnil

wealîher 1f to-day has had a noticcably

The Great Industrial .8&vings B&nll POlicy
111818 T0U UIFE AND RETURIIS YOIN MOUlTY - 3. A WhEK UPWARD.
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Toronto Prices Current.
Nam- ef Article. R

Breadstutfs.
FLOUn ..............

Manitoba Patent
" Strong Bakers

Patent (Winter Wheat
Straight Roller ............
O atmecal _.......... . ....
Bran per ton......
Sbortm.
Cornmeal, Domestic...

ground.

Winter Wheat.
Srng Wheat..........2d, No. g. i. t

No. "
No. "

" "eyNo. 3"
Barley No a. .... .,......

No. 3 Extra ...
No. 3.....--.. ..Ojats .. ... .......-..--

P ea .......... ................
C anadia.

Buckwheat ...........
. Provisions.
Butter, dairy, tubs ...

" Print ....... .......
Crearniy, boxes .........

Prinits .........

$ c. $ c.
4 à-
46

S365 ..
3 60 ....
4 45 ....

... ô6oo
17 o 17 3on
4 O 4 75

31 O 34 Oo

098 ioo
a95 o 96

o88 .19
0 42 0 44
0 4- 4a
040 40

o 4 O 65

o49 oS-

Name of Article. WholesaleRae ý xtes.

Groceries.-Con. $ c. $ c.
CeylnOr'ge Pekoes o 3 5 so

Broken P-os .. .3 4.

Pekoe Soç.... ... e5ao s
PeSoe Souchong ... o a 0 2b

Indian aeltngs

Broke. Pekoes ...... o a68 3
Pekocs ... ......... o o 47
Pekoe Souchong... 0 o 2

souchong . . ........ a4.
Kangra Valley ..... o ao o 35
001on,1j Formosla o 35 o 65

l'sco anut actured

American Tobacco Co

Derby. '4',8's, ý6's 0 6s ......

Old chum, cut, /oo8 ...

Cutr'ncy, 6's.-'a o's o.7 ......

Empire, lis, s's, so 0. 39 ..-.. -

Bob, 5'. Eo ý -... ... 4
McAlpine oac v

eaver, ça .. . 73 ......
B't- h Navy".6-, ao. - 39 .....

". " so' ...... 40 ....

Naie of Article.

Hardware.-Con
SALVAN1ZED IRoN ;

C'auge 16 ..........
" r to 4- ... ..

" 6 ........-
" 28 . ...

caseot leess .0c -o lbs
Bras............
Copper Wire..
Galv'anized ....--
Coil chai *in ..... ··.
Barbed Wire .......
Iron Pipe, gin..
Screws, tat head ...

r'u bead........
Boiler tube, . in...-

STEKL : Cast .
Blak Dia.mond.........
Boiler Plate, 1 in ......

Seih Shoe.......

3M to 6. dy ......
ý6 and ao dy -.......
o and :dy....

8 and g dy.............
6 and 7 dy...............

Wholesale
Rates.

$c. $ c.
3 so 3 75
3 S- 3 75
3 75 4 Oc
4 Oc 4 2$

O 23j

... S o o,

3 45s ,on
3 65 .....

7 5s ....

245

S7a ....

7 ....

oago14

840
245

3 35

238$ t

Name of Article.

Canned Fruits.

Pineapple- Extra Standard . dox
Standard .

Raspberries .... ......
Peaches- 3 bs .

" bs . ...
Pears-'s . .....

" 3s ........
Plums-Greengage 2's .

Lombards 's....
Damson, .'s ............

A ?plesGal. Cano ..............

Blueberrie 's . ..................
Cherries-White2's... ..........
Pineapples a's ...................
Strawberries ................

Joz c o
"t15 I
"1x05 2
" a go 1
.4.... I

ses. Ibtin
doz ro

i60 i
", ..... I

" go 2
rtin o o

r" o13 S
îr "0o4*0

" r '6 0
" O a ...

P 'b., green...........

".. ....Rico " .....
S ................. .....

Currantm

Special .887... .,..5 25

Leathe.,
SPanih Se, No .

"a "' No.,a. o
Slaughter, heavy ... o a >

No. i ligh
t o ah

' N , a' " ....
Harness, heavy....... o a

.. light ..... . s
Upper. No. o heavy.. 3.

S liht & medium' 09

Kip Skin, French...... -l

Sa so a
à a5 2

2 50 1
2 so. .
i 6o x

.iý5

1 o E2 00 i

. 'Io »

1 4o
2 30 2
1 40 i

02a4 35

o aoo 03

020 o

a ,2 6oo

"a 6oe""

9 a5 .1
3 a

o 6 o
i os i
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OjsIainits, and Gl1a,,s. IusÎICss ini
thiese lunes bias been olwa quiet this
spring, but thiere iS an imnprossýion in some
quarters thiat the shortage will bc mnade
uip to3 some extent later. Turpentine
shows further ea3ing off and is now
quoted at 89c. Liin',ed oil does flot
seem to acquire avv sirenigth. Steani
refined seal cil is veryN -carce, and 65c
bas been aeked for ,mall lots; whalc
oil sensta bc coming iiito) use as a
su1bstitute, anid is quote-d ai :;o t- 55c,,
whiile straw seal ean bc boughIL tat 42'-,

to 45c. Lecads are stili eas.y at quota
tions. We quote single barrels, raw%
linsucd oil, 46 to 47c.; boiled, 49 to 50e.,

'let 30 diys, or 3~ per cent, for fouir
rnoni1h< ternis. Turpentine 89e. single
barrels ol , il, miachinery, 90e. to

$r; od u, ~ b40e, per gallon; steani
lui i-t, ',eal, 6)2' 2 t- 5. straw seal, 42Y2
P, 45 to) 55ei per gallon; tinged and

hr,,w11vi dïtti,,dw to 35,c.; sweet pale
%% h- le oil, 50 o b 5ce,; castor oil, 7¼' to

Scfr î~hiey pharmaceutical ditto,
812 9C: Icîl hernieally pure and

birîtlas band>,$4-50; No. 1, $4,25;
N- 2, $4: No 3, f,> t $3,90, No. 4,
$3-,ýxi dry hIvl., 41,4 t) 42c. for

Ivîire; N ý.1 ~ ditto, 4 t,1 4 .,c ; geimine
ie vdi, 1tto0, 4 to 414.;4 No. i red lead, 4e.;

pioity ini bulL., bbls., $î .8o; bladder putty

FMBEZlE ITls 0F 130,41995à7
IN FOUIR YEAR114 TELL Titi
STOIY Of TitE WRECK 0F MANY
STRONC BUINESS CONCERNO.

!TRUG

TRUTE I F IDELITY BOýî'NDS
-_T Il E-_

UNITED STATES FIDELITY & 6UARANTY 000
Of Bltimore, Ngaiylaud

~ZL~Z:KIRKPATRICK &KENNARD,
Mng,.fo, Canada.

S-Co . >in ~ TORONTO.

RECORD FOR 1,9O3a
Poîcis ssud ndTakn'38,7,5 neeiErelJ9 ~ $1PoicesIsue ad ak'0 3,. 4.27S.850 Ine"s Rane 1902 .... .... $110-16

INCREASE 88% $,l04 INCREASE 8025,751

Businoes in Force DeC. S1, '03818.02-3,639 Surplus to Policy.bho'ders. 1904I... .$478.963
" ' 2.. 15 289,547 " lj2. 226,508

INCREASE 1% $2.734.092 INCREASE,' 10%217.,55

Avemg. Iatop.t Eaa"n.d, DEVEN peuo Gent.
THIE CRIEAT - WEST LIFE ASSURANCE C0.

mD~~~~ OTKU XtNP
Drsa.h OMoen: -TORONTO, MTRASi. JOIJN, VACUECALGARY.

A8SOOIATION, MEAD OFIE, TORONTO.

Polclos lanued on ail Approved Plana.
W. HI. BFATTY, - . P R E ii, «NT.

W. Du. MATTHEWS, F1tEDERICK WYLD,
Vics-PRLSriDEtN-s.

W. C. MACDONALD, J. K. MIACDONALD,
ACTURuÂm. MANAGING - Di sactoit.

IIIIIIIII
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Commecrcial Union
Aamvranc Ce., iIte.

et LON4DON. Eng.

Fire - Life la Marine
Capital & Aseets over $34,000

CaaWa Braneh--Hoad OEfle, ldns*L
Taga. I«mC4 9 wIC.gi. ur.e

Guo. 3. NA10EAWT,

Gen. Amentfor Toronto and Ci>. ai York

Caledon Ian
INSUUANCE CO., 0F E011811.

The. Oldeet Scoetla Fire Otioe.

MMID 01755101 FOANADA, MONTUUA]L
LANSING LEWIS$, Manager,

J. G. BORTHWICK, Seo.tary.
JUNTZ & BEATTY, Roaldent Agents

Tpl*Bldg., Uar 1111, TORONTO

IIftvhAYnAssuirauçe CO.
NorheWL ,,,U 2....
Çs*cadlan Brand,, 1730 Notre Dame Street, Miontre&l.

An la Revenefrom Fire and Lf ý;ýl
and fon Intsra.t on Invested Fns..,.,

R-m. W. Tvaa, Maoar.r fý Canda.

THE HVOME UlFE
~X~LT~! >~ASSOCIATION

STOCK AND BOND REPORT.

BANKS

British North Am rica....
New B rwik. . ....... 1 . ..
Nova S c ota .......... ...
Peoplo's Bank of Haia ..
Fooplo's Biank of N.B.
Royal Bank of Cana da....
St. Stephen s

Merchant. Bank of P...L..

Baqe jacinthe. ý.. ....
Eastern Townsis hlp......
Io c ol.a... ... . .....

La Banqu National.. ......

Provincial Bank of Canada.......

2. :B.an o~a . .....

Canadian Bankc of Comerce......

H amion . . .. . .. ..
Tv e ria . . . . .. . . . . . . .
Wetr»p ltn . . . ... . . . . . . .

LOAN

IFUIIAL

200.0m0

1,000,000

4,0.0

Jeu Io p0.o00.000

59
50 ..

... go 745.86o0
Sa 75o0,000

50 1 00,00
100 3,000.000
.00 0.0

* 0 r
500 d)

t., 0....

CaSPital
scibed.

2.000.0S0

100.000

0.98nonne

aooooo

34300

,000,000

4-866,000
5001000

2,00.000

3400000

1,26s,000

2,45.00

:,498,000

.,995,Oo

1,000.0oor

0,590,on
a483,0o

6'00,000 1 6'..000o

630.300o

1,086

1725,000
'750.000
934. 00

300400o

Closing

HALII

Mar. 2

775,000
1.00.000

44,0.0
17(e,000

4&.000

.'.000

.. 0,0oo

40.,000
2,400,000

-1.4,-0

Divi-
dend
last 6

Monthas

36

41
.Ç

40ly

Montrosi
Mar. .3

16;'

1O7à
132 . .

97.000
36,ç.00

58.o

.le 000

0,000

i ý-o0
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W. o As LAMBE
LLOYD'S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods dan.aged
by sait water attended te at ait point% ti W- f.
ern Onatrio. Certificat. troize Lloyd'ti Agent
ni damnage is lactepted by British Insaiacce
Corripanoes.

FOUNDBD 1825.

Law Union & Crown
11SORANCE COMPANY OF tON 001

Tot a w $24;000u,000
e ire ,isas aetd on aaat..y ectfo

tnsniabse propsrty.

112 ST. JAMES ST., MONTREAL
<corner et Fiiese d-Armes.)

caa.dlan toud Onfk* i
J. IL IL DIOKSON, Mgr.

DOUGLAS K. RtDOUT. Tu«et Agent.
Agents waanUdirousbout Canada,

WATERILOO MUTUAL FINE IIL. 90.
HEAD OFFICE,. WATERLOO, ONT

1%" o ta ie Daot le"8 . ...... *881.8ê1tes
Volidus l on7« aee me On-

0501Git RAKD» VIX. SNIDEF<,

FRANK HAIGHT, 1 R. T. ORR,
Manager. J3. A. STEWART, opeoe

The Lonidoni Mutual
Rire Insurano Go. of Ca"ad

Luus Psu .' - 80000 

non. JoHua Davuuur, Giao. GIwus.
preeweamL VicePT.SM.Obit

IL WAvDiiqeroN, &c'y and Man. Djretor.
]FL A. SHAw, City Agent. 9 Toronto Stret.

QUIEEN CITY
Firo Insurano. Co.

HAND-IN-HIAND
Insuranoe Company.

MILLERS & MANFITRR
nsurano. Company.

ie luis. Exchange
Corporation.

àuthoIrizS4 Capitals, $1,280,ooo.
Idal tteion1 giYOII tu picig largel Iinc on
:antlle and4 manuactumrin t W fiat tome np te

Cob-«mi TSote,

RR,ý3IIENTIAL ANIS4 DAY 80H00!F.

451 spaliJna Ave., Toroto.

Thorogb EnLa ourse. lndividui len
taon. upl rprJfor fhe Uîest
-nd for Eî1 ,ain in Muic n Art.
Large staff of Reiet \n Visting T-ea111rî.

MISIS VEAL.S,

in bbls., $î9;ditto, in kegs Or tins,
$2.65; Lodnwashed whiting, 45c-;
Parisý whiteý, 75c : Venectian boxes, $2,40;

23-lb. tinls, $255s; 2-l.red, $1.50 ta
$1>75; Yellowv ochre, $125 tO $1-50; sPrucc
ochre, $17- tO $2; Pariq green, 1.4c, ii

bulk, and 1,5e. ini i-lb. packages; wiÎndow
glass, per 1oo fî., $3 tO $3.25; for first
break; $3-45 for second break ,and $4,20

for third break; per 5o fret $1,70 for
first break, and $i,8o for second break.

INSURANCE COMPANIES

Eptouas <Q.clatîons n Lcndon Market)

No.
Share.
or arriL

Is..-j

4s.640

âs,234
t'oo
101-00

Dli.ý Nis oF C.u,'Aet
dent.

il uardia F. & L..
soLondon Ass. CorE.

îi London & Lan.L.
.4 London&LatF

go LivLo.& Globs,.
30 Norfie F. & L,.

PjROYai n.r...
.. StýadardeLa.. ....

8/6p.ISun Fr

IRAILWAYS

Lianadian Paciftc $zoo Sbsrs,'Z..I%
C. P.R. st Motga e Bod,~,..

Grand TrunaCn. stock..... .......
4X pt.ldbt.resfo:k ......

do:oa pretfrsnce stock 31.
do. Tird pzererencr qtock ...

GetWetlier 5%debenture stock.,
, nmtg. bonda, g%>..

Toronito,0e Bruce 4% etg. boýnds.
îst mortgage.. ................

KiLait

14

44e t

7s. 7s

London
Mar. 4

SO3 13

-4 134ý
g-, 883
361 3-,

Tes its0

SECURITIES. London
Mar. 4

Dominion ~sta ... R . ba.. 1os,
d %do i~,~ ... Gi- 1

do do a i s stoCk ......... i-4 xo6
d. do. .st." S............. 1.i5

do. n5% ....... ................... 0'
do. % 84..................o i..

do do. gen con. deb. le :1so,9

d do. Bonds ses.% qý9
City of~ 0 1 0 z 5 Ottawa .. g tOI4, '10-3

City ofHailn.iee 1934.1z î.6 WI
cltye0 Vaacuvoe. 1931, 4 . -G -03

diyof Wini. 193214. . os010

TORONTO MARKETS.

Toronto, March 24th, 1904.

Chernicals, Drugs, etc-An advance,
wiclhbad beein expected for some

weks as at length ýmaterialized in
quininre. So far the risc is equal to
abouit lc. per ounce, but it may be
carried stili farther. Opium continues
vt-ry duli, but indications in prirnary

markets are brighter for a good trade.

Letrl US lfC l11urnîce
Off,âJ1ice, TORONO

our Poliie a-e fr.mnditeona-V.
Our Reaerves arc baacd on dti highest (;- f. Stanrijd.

Pirst.dai 1- noeno.fo a of character ad ability.
Wrt,, il- Ibm ad ï-ico i Cmayfrpartiulars.

Preaidnt, qan. Dir.

The Continental Lit insurance Ce.
Head Of11ce TORtOMT

AVHOERISED cAPITAL, ol,(O
The. politis tif the. Continental art e ai beral and jr..
ai absaute satety atiows. and the. pr.rniwins art a km
ai the. secunýt of polUcàiolderg perinits. For district
and agenciesi apply to ead Offie.

HON. JOHIN DRYDEFN. Preident
010. B. WOODS, Manager

CHAS H. FULLER, Secretary.

-owaa.d &uMW Upwaa'd--

[IXCEI3IOR LuE IN8URINCE CO
Hfead Office, - Toronto

Assoies. noa,. jus, in Porce
1902 M...*6 8,577. .. .#243.181.... $M,70,816
î1892 .. . 7,279... 29,739.... 1.281,750

Gaod openings for gond Agents
wîth a progCressive Comipany.

EDWIN MARSHALL. DAVID FASKEN
Secretary. p seldent.

Ontario koldmt, &Bdi 1 AND
Uoyda Plate Ohms bou*&"O

INSUW4NCS COUIPANIRS
Imeulz eý,l17Attractive Pollles corseta Ancideat.

rd &n ScknntCombinedEml loyers'
Blevator, Gesieral snd Public LIsbit7.

Plate Glaa.

MATURE a UITNUII, 8sii Agetl
3 Toronito Stret TORONTOI

ià. ANOHESTER FINE
Aaawvaoo* 00,w

Head:office-MANCEESTR RBigil

B. S. MALLETT, Manag1er & '.04 Serota

Aam&e ew»r $13#000#000
Canadian Brandi Head OlSi-TORONTO.

JAS. BOOMER. Manager.

T. DS. RICHARD)SON, Assistant Manager

THE OMINION UIFE ASSURANCE CO.
PrOsep.red In 1908.

,ne Best Year in the Company's History.

iurplus Increased over 61lY. More than 13% of Year's
Incone Added te A-sst. Avesage Rate of Inter.st
Eara.d 5.40%. Policies Issued on Sound and Attra.-
tive Plans. Spedci Classification for Total Alistaja..
etra. Write to lad Office or the Cmpany. A eta
iir intormation. - la" Offea,Wael.Ot

CHR. KUMPF, PassIDEr.
s'HOMAS HILLIARD, 1FRED. HALSEAD

Mlaraging Dirseor.1 Sup. o gniz

1
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~TAMfADD NTIIAL FIRESTNDARDg INSURANCE CO
HeadI Office, - MARKIIAM, Ont.

AtithoeSs.d CapitaI, 5SSn
8uba.wlb.4 Captal, -- 11,wo

Wl!. ARMSTRONG, H.,B.RE1ESOR
Prsident Man. Director

F. K. REESOR, FRANK EDMAND,
Inspector City Agent

Tht Metropolitan ',.,,
CASR.-MUTUAL and STOCK

HEAD OFFICE, - TORONTO
AuWwoelm4d Capital, O.W"

D. llmNu. Beri*n. pres. W, G. WR[ucIsT, InAPeCtOr.
W. R. SuiApLxY, Tomto. F. Cc.u,.NT BROWN.

VieProident. manag.r.

SURPLUS SURPLUSI

Fruits and Vegetables.-Mýore active
conditions prevail in the local fruit
miarkets. Strawberries and pineapples
are beginning to make their appearance
in Jarger quantities; also asparagus.
Orfanges keep steady. Quotations are
about a1S follows: Apples, 75 ta
$2,5o per barrel, according to quality; INSUPJIJCECQ.
cocoanuts, $4 per sack; oranges, Cali-
fornlia navels, $2 to $3.5o; Mý,exicani, $2 -5g-
to $2.50; Valencias, ordinary, $4; large, C ý lÀCF
714's $5; marmalade oranges, $--5o peLr H L ILO
b-x; lemon01s, Messinla, 360's, $250 to IAFAMLIP
$-2.75; 3-0's $2.75 to $3; bananas, 8's, HEAD OFFICE
$1.25 to $î.so pet buncli; ist, $2 ta $2,3o;
celery, $5 to $5.5o per case, and 75c. ta AetORONTO.luA
goc. per doze2n; crariberries, $7 to $91 unernndDsrcs
per barre.], $i to $1.25 per basket;
Spanishi onions, $3.50 tO $3.75 pet large being enougli ta go round. Milch
case, ami $1.25 for small; Malaga grapes, were easy.
$650o to $7.50 per barrel; case tornatoes, Poiin.B±e swaeo
$4.50 to $5; dates, Sairn, 3;,5c. Pet pound; ta much heavier offerings. There
HolloweeU, 4C.; figs, 8 to 12C.; tap figS, fair deruand for cheese, and the mia
3Vc.; pineapples, $4 ta, $5 pet case. is steady. Eggs are 'steady, and

Groceries.-Sugars continue firmi at the coming ini in constantly larger quanti
reçent advançe. There is a fait move- Canadian hops are firrnly held ai
mictit ini general groceries, rlow that ta 31c, Not mnucl poultry is con
thu chance of travellers ta get around forward now, and the demand is ste
thecir routes lias imiproved. Teas are Hag praclucts are steady in price,
stcady, without any large business bc- in good 4enaand considering the 1
ing done. Canued gooda keep at aL~
a normal rate of demand. Not ni
is being doile ini dried fruits.

Livc Stock-Trade has a duller

and I

DIF
ii
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The Canada Life's Assets have Grown as Follows:

TOTAL ASSETS dr

In 1883 -* . - $596649000
In 1888

In
- $8#954000
1903 M

In 1893 - - $14,313,000
In 1898 - - $20,038,000

W $27,18090000

The Canada Life has Grown.

UN LIFE corPN of'Canada
TEN VIEARS' PROGRESB.

INCOME. Net Anetued,,iv Life MAsurano
of Ue&ldCapitale i Forc-.e"

3 ........ 1,446 12 4 4001,77(; 90 $27.79>9,756 51
3 ........ 3,986,189 50 15,505,776 48 75.681,188 87

-REASE, $2345,656 38 $11,50U,99 58 $47,88,ql432 86

AD FFCE MNITIEAL. 1 "PRSPEOUS ANSD PRO4GWE8SIL"

Iurance Companiy
~UEEN ofAeÉa

GEORGE SIMPSON, Resident Manager.
WM. MACICAY, Assistant Maiager.
MUNTZ & BEATTY, Resident Alzents.

aple Building, Bay Street, IC. S. SCOTT, Resient Agent,
oronto. Tel, 2309. 1 Hamilton, Ont.

I Lifc «
urance Co.
HAMILTONI, OANADA.

.................. j.876160 70
..................... ,o&Z.76e 70
....... .. 04.018 49

oy Contracts.
Presldent an Mnglig Dkuetor.

pe'intmeuet of .&gouclss. -

fi 1

Witetrn IncoFited

U.".

~'~'i Iland
Assuance Co. Marine

lut, aptl . $2,030,000 K

Toronto,0 « 3,546,000 00
O)nt. AmiIue . 38.00G

& UnNY, VIP..AManoxtng DiUbctot. 0. C. NOUTUE, Sccetýu7.

BRITISH- AMERICA
Assurance Co'y

Ra les r, TORONTO. + MIE AND> MARMN
Cash Capital $î,0oo,ooo.oo
Assets $4 . *z864,730-13
Los-ses Paid (since organiration) $22,527,817.57

DIEKCTORS8
BON. Guo. A. vox. Pwg41eu. 5.5J. KBNNY, VIe-Wmidml.

Han. S. C. Wood. B~. W. Coi, Thon. 1.001, John HIltict, .C., .1.13
Robert >Bray. Augustue Myen. H. M, Pabatt.

W. 5.luMPsatretary

Tu£

THE CROWVVN LIFE
-INSURANCE COMPANY.

MIEAD OFFICE, - TORONTO
IS MOST ATTRACTIVE. CET PARTICULARS

SIR'CHARLES TUPPER. IBAtRL G.C.M.G.. (;.B. - PaRESIDar.
jO1HN CHARLTON, M P - -- -- V _£.PpEstIPEUT.

IL H ROB3ERTS, - - - - ------- Mwww Diigcroa.

Irile Irimme 1299



IORI BRII8 & MERCANTILE
3UUwcE coinum

Total Reeue .............. . ...... i.190
TOIsa Assats over ..................... -*85ooo.oe

Gmetly in excessi of othur fire coinpanies in Canada.

UsoIdeaS àggmt la Toronto s
eoooe & E'VANS

1RANUALL DAVISON, Mauatdl

'sUN POUNDBD A.V.
1710

UnI O» Tknmqqdtàedi ut.. London, M114.

Trqomtu Pijre Buolase oni', mnd la the ol1mb
uly Fine OMu. Ln the world tiglsove Cqia

M4I Llàbiiti. .- m.d S?»OM
c.mamoms Irmoé-I Wellington Street igast,

TORONTO, ONT.

Ir M . A O K UO 1, *
HIGINBOTHAM & LYON, Toronto Agent.

Telephone 4US

Lasmia Waisted tn ail Umwpr«St

Standard tifs
Hea Ofic fr CnaaAssurence Co.

MÔNTRAL. eo Edlnburgh,
Invested Funds...........***** 51.794,362
Invostments, Canadian Branch.... 15.500,000

Auoeac« efleote on ILrat-elaus
livez -Wltaut HedIce

Exmal im," Apply for full particu1ars.

CHAS. HUNTER, .- Chiot Agent Ontario.
D. M. McGOUN, MANAGER.

Liverpool an Londun and Globe
INSURAUPI COMPANTf

Inutmentm In canmdL - ............ 8,fliIAOO

Insuranoss £-O@pted nt Ioweet
Ourrent Rate

JOS. B. REED, Agent, 61 Tonge Streui, Toronto.
J. GARDNER THOMPSON. Resient Manager.
WILLIAM JACKSON, - - Depuly Maager.

and
Stability
Arc the irrportaiw
cenertf req.ired àr
effecti.g nrac
-g.aranteeing. aw
they d , - the ab -
Jute fulfillment oftht

The financial
posJtion of the

[OKTH AMERICA
is unexcelled, mnakig it a -ost desirable
Comp..y for .. khoder Agents.

Vacancies for active, energetic
men~ t aCt as representatives.

North Ainsiican Lifu
Assurance CO., IT3& ?#lm bt
L.. fiLAKIE,-----------

.GOLDK&N, A.L.A., F.C.A., -MN-i

h. ROYAL-VICTORIA LI
Insurance Co. of CanXada.

NATIONAL To

Ussuranoe Comp'y
ofrIeland-

BOXE OFRI, DBPLIN

UANA>A »IEAJQ, RONTEAL

H. M. Lambert N

.ICAN and BRITISH m.


