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AN ENGINE

Possessing the qualities of

Economy, Simplicity, Quick

and Even Regulation, being

Easy to Operate, needing Few

Repairs, is the kind required

by steam plant operators.
MADE BY

These essentials are

embodied in the
WHEELOCK and IDEAL
The Goldie & McCulloch Co.

TO THE TRADE.

March 4th, 1904,

New Lines

Of Narrow Silk
Dress Trimmings in
Cream and Black.

Now In Stock.

Filling Letter Orders a Specialty.

JO0KN NAGDONALD & GOMPARY

Wellington and' Front Sts. E., Toronto

STEAM ENGINES.
LIMITED, ’

GALT, — Ontario, — Canada.

We Make—Wheelock Engines, Ideal High Speed
Engines, Gas and Gasoline En%vilm-u, Boilers, Pumps,
Water Wheels, Flour Mill Machinery, Oatmeal
Mill Machinery, Wolf Gyrators, Emery Choppers
Wood Working Machinery, Shingle Machinery,
Heading and Stave Machinery, Wood Rim Split

JOHN MACKAY & CO.

Vaults and Vault Doors. .

ARTEXTEXTERTELTERX TR TLRELTERN, ] INVESTMENT
i DEALERS

Pulleys, Iron Pulleys, Shafting, Hangers, Friction
Cluteh Couplings, Friction Ulutch Pulleys, Safes,

Can. Bank of Com. Bldg.
TORONTO.

|

Protection from Loss.

OUR BUSINESS,

from the ground up, is con-
fined exclusively to design-
ing, constructing and install-
ing elevators. It is generally
conceded that Fensom’s
Elevators are right in
all respects,

The business of boiler insurance is an engineer-
ing business ; theinsurance is only a guarantee ot
the trustworthiness of the enginecring services.

Measure the value of those services and then
consider the guarantee. In doing this remember
that EXPERIENCE, SKILL, and ABILITY are the
determining qualifications of the value of those
services.

Tasure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which kas been in this business for nearly
THIRTY YEARS.

THE

FENSOMELEVATOR

COMPANY. ToronTo

LIMITED

I Then Insurance.

ALWAYS AT THE TOP

Collars

o
Cutts

““BEST MADE”’
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
(.BERLIN, Ontario

HGE EWS & 30N

LIMITED.

AARDNARE MERCHANTS

Importers of

Bar Iron Pipe
Chain Sheet Steel
Nails Tubes
Rivets Iron Pipe
Valves, Bolts

Pipe Fittings, etc., etc.

WRITE FOR PRICES.

TORONTO

» Toronto,

P ATEN TS, %‘fﬁ‘;‘ﬁ‘ &. EGERTON R. CASE, Icmple Buiding

Agencies,—Ottawa Ont. Washington, D. C.
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BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.O.M.G., President.
HoN. G. A. DRUMMOND, Vice-President.
A. 'T. Paterson, Esq. E. B. Greenshields, tnq. Sir William O. Macdonald.
R. B. Angus, Esq. R. G. Reid, E: James Ross, Esq. Hon. Robt. MacKay.
E. 8. OLOUSTON, Genera. Manager.
H. V. MEREDITH, Asistant General Marager, and Manager at Montreal.
A. MACONIDER, Chief Inspector and Supt. of Branches.

BRANCHES IN CANADA. MoNTREAL—O. W. DEAN, Assistant Manager.

Established 1817.
Iuncorporated by Act of Parliament

Oapital, Paid-up,  $14,000,000 00
Reserved Fund .. 10,000,000 00
Undivided Profits, 373,988 00

‘ HEAD OFFICE .
MONTREAL

Ontario Ontario—Con. Montreal—Con. Calgary, Alberta
Almonte Ottawa b Pt. 8t. Charles gamonton, Alta.
Belleville Paris Quebec Gretna, Man.
Brantford Perth Lower Prov. jypdian Head, Assa.
Brockville Peterboro Chatham, N. B. Lethbridge, Alta.
Chatham Picton Fredericton, N. B.  Raymond, Alta.
Sollingwood Sarnia Moncton, N.B. Regina, Ass'a.
Corowall Stratford 8t. John, N.B. tish Col.
Deseronto St. Mary's %{"*_""’lﬂ:- N‘qs‘s Greenwood
Fort Williaw Toronto H ace Bay, N.BS. Nelson
Goderich * Yonge St. Br. 8 alifax, 5»3- New Denver
Guelph Wallaceburg ydney, N.8. New Westminster
Hamilton Quebec Yarmouth, N.8. Rossland

" Sherman Ave. Montreal Manitoba & NW Vancouver

Kingston “ West. End Br., Winnipeg, Man, Vernon
Lindsay “ Heigneurs St. ** Brandon, Man. Victoria
London

N NEWFOUNDLAND—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
~§ GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, £.0. [of Montreal.
ALEXANDER LANG, Manager.

Ix TaE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St,
Ohicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash.—
Bank of Montreal.

BANEERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith’s Bank, Ltd. The_TLondon and Westminster Bank, Ltd. The Na-
tional Provincial Bank of Eagland, Ltd Liver sool—The Bank of Liverpool, Ttd.
Scotland—The British Linen Uompany Bank, an Branches.

BANKERS IN THE UNITED STATES—New York—The National Oity Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Western Na-
tional Bank. Boston—The Mershants’ National Bank. J. B. Moors & Co. Buffalo
—The Marine Bank, Buffalo. San Francisco—The First National Bank. The
Anglo-Oalifornian Bank, Ltd.

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000
HEAD OFFICE, TORONTO.
Hon.Gro. A. Cox, - - - PRESIDENT
B. E. WALKER, - - GENERAL MANAGER
Arex. Lairp, - Ass't GENERAL MANAGER

London (England) Office :—60 Lombard Street, E,C.
S. Cameron Alexander, Manager.

New York Agency :—16 Exchange Place.
Wm. Gray and H. B. Walker, Agents
109 Branches in Canada, the United States and England,

r This Bank transacts every description of Banking Business, includ-
ing the issue of Letters of Credit or Drafts on Foreign Countries.

It will negotiate or collect bills on any place where there is a bank
or banker.

Bankers in Great Britain:

The Bank of England ; The Rank of Scotland ; Tloyds Bank Limited; The Union
of London and Smiths Bank, Limited ; Parr's Bank, T,

Bankers and Chief Correspondents in the United States :

NEW YORK—The American Exchange National Bank, The Fourth National Bank.
CHICAGO- The First National Bank, The Northern Trust Company. PHILADELPHIA
—The Fourth Street Nsti nal Bank. BOSTON~—The Bank of Nova Scotia, The National
Shawmut Bank. BUFFALO- The WMarine National Bank. NEW ORLEANS—The
Commercial National Bank. DETROIT—The People’s Savings Rank, The Commercial
National Bauk.

Bank or Nova: Scoria

INCORPORATED 1832.
< apitaL Pain-Up, $2,000,000, Reserve Funp, $3,100,000.

HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS !
Joun Y. PavzanT, President. CHAS. ArcuiBALD, Vice-President.
R. L. BorpeN, G. S. Camprert.,, J. W, ALLISON, HecTor McINNSS.
H. C. McLEgob.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. McLEoD, General Manager.

D. Wartsss, Supt. Branches. Gro. SANDersoN, Inspector.
W. CaLpweLrr, Inspector. C. D. ScHURMAN, Inspector
BRANCHES.

Westville, Yarmouth. : v 1 3 Srcarma ct mmnatiirkiani
g::?:::ﬁ;:m%: llg:;-lm';;?;mdton. Ottawa, Toronto,
Mnﬁ;ﬁ:ga“:a?o?;zh ﬁvtgl'f(?\'vff'@w-r Calgary, Edmonton, Fort Saskatche-
N N adrcrs. S Geonge St Johs, St Sicphea, Sumack, W ooomOck.

Prince Edward Island—Charlotte- ©  Newfoundland—Harbor Grace and
town. Summerside. : St.John's.
West Indies—Kingston, Jamaica. United States—Boston, Chi

The Molsons Bank.

Spi———

97th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FOUR AND
ONE-HALF PER CENT. upon the Capital Stock
has been declared for the current half-year, and that
the same will be payable at the Office of the Bank,
in Montreal, and at the Branches, on and after the

Second Day of April next.
The Transfer Books will be closed from the 17th
to the 31st March, both days inclusive.
By order of the Board,

JAMES ELLIOT,

Montreal, 26th Feb., 1g04. Gieneral Manager.

Established in 1836.

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital.......... e skl 3 a0 85 e 0 £1,000,000 Sterling
Reserve Pund: . v.... i lh L TITEREL . X <
HEAD OFFICE, —"5§ GRACECHURCH STREET LONDON, E.C.
A. G. Wacus, Secretai{. . S. GoLpBy, Manager.
COURT OF DIRECTORS:
J. H. Brodie. M. G. O. Glyn. Frederic Lubbock.
John James Cater. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare. Geo. D, Whatman.
b Bohud',%ﬂoio,mp‘ Cmga—S:.B]amcis Stlrloiet. Montreal 2
3 AN, Gen gr. | J_EumsLy, Supt. of Branches, . B. MACK E NZTE, Inspector
BRANCHES IN CANADA 8t John, N.B. Estevan, T
London, Ont, Fredericton, N, B, Rosthern, N.W.T.
Braotford, Ont. Halifax, N.8. Duck Lake, N. W. T.
Hamilton, Ont, ‘Winnipeg, Man. Asheroft, B.O.
Torontc, Ont. Brandon, Man. Greenwood, B.O.

Incorporated by Royal Char-
ter in 1840.

Kingston, Ont.
Ottawa, 6nt.
Montreal, Que.

Torontc Junction “ Longueuil Reston, Man. Kaslo, B.C
Weston (Sub Br.) (Sub Br.) Yorkton, N.W.T Rossland, B.O.
Midland, Ont. “8t. Catherine St. Battleford, N. 2 Vancouver, B.O.
Fenelon Falls Queber, Que. Calgary, N W.T, Victoria, B.O

Levis, (Sub. Beh ) Dawson' (Yukon Dist.)
Drafts on SouthAfrica may be obtained at the Bank's Branches.
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wail Street—W. Lawson & J. O. Welsh, Agents.

8an Franciaco—120 Sansome Street —H, M. J. McMichael and A. 8. Ircland, (Acting)

Chicago—Merchants Loan and Trust [ wgents.

London Bankers —The Bank of England, Messrs, Glyn & Co.

Foreign Agents Liverfool—-Bmk of Liverpool. Scotland—National Bank of Scotland,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bavk of Australia, Limited, India, China and Japan —Mercantile
B‘(;tdq' llndia. Limited. West Indies—Colonial Bank. Paris—COredit Lyonnais. Lyons.
~Credit Lyonnais.

The Dominion Bank.

Notice is hereby given that a dividend of Two and One-half
per Cent. upon the Capital Stock of this Institution has been
declared for the current quarter—being at the rate of Ten per
Cent. per Annum, and that the same will be payable at the
Banking House in this city on and after

'+ Saturday, the Second Day of April Next.

The Transfer Books will be closed from the 21st to the 31st
March next, both days inclusive.

By order of the Board,

T. C. BROUGH,
General Manager,

Toronto, 28rd February, 1904.

Capital (authorized by

‘Act of Parliament) $2,000,000
Capital Paid-up .. ..$1,000,000
Reserve Fund...... 925,000

DIRECTORS

W. F. CowaN, [ esmdent

FrRED. WYLD, Vice-Prosipent

W. F. Allen A.J. Somerville

T, R. Wood _ W. R. Johnston
W. Francis

THE STANDARD
BANK OF CANADA

Heap Orricg, - TORONTO, Ont.
GRO P, RKID, (anaral Manager
J.8. LOUDON, Assistant General Manager and Inspector C A. DENISON, Accountan

AGENCIES Harr ston pParkdale ( foronto)
Adilsa Oraig Brighton Chatham Kingston Parkhill
Beaverton Krussels Colborne Lucan Picton
Bowmanville Campbellford  Durham Muarkham Richmond Hill
Bradford Canningt: Forest Orono Stonfville
e : BANKERS Toronto (Fay St. Br.
MONTREAL—Molsons Bank; Imperial Bank of Canada. Wellington

NEW Yopg—The Importers and 4 raders National Bank
LoNBoN, BnaLAND—The Nationsl Bank of Scotland.

.
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j Incorporated 1856
Head Office, Toronto, Can,

Capital, . ..........82,950,000
Rest,.............. 3,150,000

THE BANK
OF TORONTO

DIRECTORS
GEORGE GOODERHAM, President WILLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart
W. G. Gooderham  John Waldie John J. Long C. 8. Hyman, M.P.
DuNcAx COULSON, General Manager Josera HENDERNON, Asst. Gen'l Manager.
Toronto, Ont. Cobourg BRANCHES

* King & Bathurst Coldwater Montreal, Que. Port Hope
* Queen & Spadina Collingwood, Ont. ** Board of Trade Rossland, B.C.
Barrie, Ont. Elmvale ** 8t. Cath. & Guy Sts. Sarnia, Ont.
Brockville Gananoyue ** I'oint St. Charles  Stayner
Cardinal Gaspe Basin, Que * Maisonneuve Sudbury
Copper Cliff London, Ont. Oakville St. Catharines
more London East Peterboro, Ont. Thornbury
Millbrook, Ont. Petrolia /allaceburg

Wal
Bankers :—London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce, Uhicago—First National Bank.
Collections made on the best terms« and remitied for on day of payment.
DirecTORS

IMPERIAL BANK | "o =
OF CANADA | " jfirims™

a
¥ i Suther]an!Sla yner
m

Capital Paid-up ... $2,003,600
Rest Account....... 2,650,000

Elias Rogers W lendrie
HEAD OFFICE, . . TORONTO
D. R. Wilkie, General Manager F. Hay, Assistant General Manager
W. Moffat, Chief laspector BRANCHES 8L Thomas

Bolton, Ont, olden, B.O. Portage La Prairie, Man, Strathcona, Alta,
Brandon, Man Hamilton Port Colborne Toronto
Oalgary, Alta. Ingersoll Prince Albert, Sask. Trout Lake
Cranbrook, B.C. Listowel Rat Portage Vanconver, B.O,
Essex Montieal Regina, N. w. T, Victoria, B.C,
Edmonton, Alta. Nelson, B.C, Revelstoke, B.O. Welland
Fergus Niagara Falls Rosthern, Sask. Wetagkiwin, Alta,
Ferguson, B.C, North Bay Sault Ste. Marie Winnipeg, Man.
Galt Ottawa St, Catharines

Woodstock
AGENTS—London, Eng.—Lloyds Bank Limited. New York—Bank of Montreal. Bank

Established 1865,
HEAD OFFICE, - QUEBEC

Capital Authorized, $4,000,000
Capital Subscribed, 2,500,(00

Capital Paid-up, - 2,497,500
Rest - = = 1,000,000
OF CANADA BOARD OF DIRECTORS:

Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.
E. J. Hale. Ksq. Wi Frice, Ksa
E. L. Drewry, Esq. John Galt, Esq. F. Kenaston, Esq.
G H. BALFOUR, - . - . General Manager.
J. G. BILLETT, inspector. | F. W. S. CRISPO, Assistant Tnspector,

H. B. SHAW - . Supetintendent Western Branches,

D. O. Thowmson, Esq,

E. Giroux, Ksq.
Wm. Shaw Faq.

Alexandria, Ont.
Altona, Man.

(Sub. to Gretna)
Arcola, N.W.T.
Baldur, Man.
Barrie, Ont.

Birtle, Man.
Boissevain, Man.
Calgary, N.W.T.
Cardston, N, W.T.
Carberry, Man.
Carleton Place, Ont.
Carlyle, N.\W.T.
Carman, Man,
Crystal City, Man.
Crysler, Ont,
Cypress River, Man.
Deloraine, Man.

BRANCHES
Frank, N.W.T.
Glenbory, Man.
iretna, Man.
Haileybury, Ont.
Hillsburg, Ont.

(Sub, to KErin)
Hamiota, Man.
Hartney, Man.
Hastings, Ont.

High River, N.W.T.
Holland, Man,
Indian Head, N.W.T.
Tnnisfail, N.W.T.
Jasper, Ont. (Sub. to

Smith’s Falls,)
Kemptville, Ont,
Killarney, Man.

Medicine Hat, N. w.m.
Merrickville, Ont.
Melita, Man.
Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, NNW.T
Morden. Man.
Mount Brydges, Oat.
Neepawa, Man

New Liskeard, Ont,
Newboro, Ont.
Norwood, nt,
Okotoka, N.W.T,
Oxbc w, NNW.T,
Pakenham, Oat.
Pincher Ureek, N.W.T.
Portland, Ont.

Rapid City, Man.
Kewina, N. W, T,
Russell, Man.
Saskatoon, N.W.,T.
shelburne, Ont,
Shoal Lake, Man.
Sintaluta, N. W, T
Smith's Falls, Ont
Souris, Man.
Toron*o, Ont,
Virden, Man.
Wapella, N.w. 1,
Warkworth Ont.
(Sub. to Hasting
Wawanesa, Vian,
Weyburn, N.W.T
Wiarton, Ont,

Didsbury, N.-W.T.  Lethbridge, N.W.T. Qu'Appelle (Station) Winchester, Ont.

Edmonton, NNW.T. Lumsden, N.W.T. N.W.T. Winnipeg, Man.*

Erin, Ont, MacLeod, N.W.T. Quebec, Que, Wolseley, N.W.T

Ft. Saskatchewsn, Manitou, Man, “ &t Lewis St. Yorkton. N.W.T.
N.W.T. FOREIGN AGENTS,

LONDON—Parr's Bank, Limited. NEW YORK—National Park Bank. BosTon—
National Bank of the Republic, MinNeAPoLIS—National Bank of Commerce. 81, PAvL
—8t. Paul National Bgnﬂ. GREAT FALLS, MONTANA—First National Bank. Omrcaco,
ILn.—Corn Exchange National Bank. BU¥FFALO, N.Y.— The Marine Rank.

Derrorr, Mich. —First National Bank. DULUTH, MINN.—First National Bank. ToNa
WANDA, N.Y.—First National Bank.

of the Manhattan Co. South Africa—Standard Bank of South Africa Limited.
Head Office,

THE ONTARIO " “ToronTo
BANK s e

DIRECTORS

Geo. R. R. COCKBURN, Esq., President DONALD MACKAY, E8Q., Vice-President
A.8. Irving, Esa. R. D. Perry, Esq. Hon. R. Harcourt R. Grass, Bsa. T. Walmsley, Esq.
OBARL®S MOGILL, - - General Manager

Alliston Collingwood Lindsay Newmarket Sudbury
Aurora Oornwall Montreal, Que. Ottawa Trenton
Bowmanville Fort William  Mount Forest  Peterboro T wead
ki m, Ki Port Arthur Waterford

Toronto—8eott and Wellington Sts. Queen and Portland Sts. Yonge and Richmond
8ts. Yonge and Carlton Sts,

AGENTS
London, Ex#.—Pnrr’s Bank, Limited. France and Europe—Oredit is. New
K:rkk—l"ourm ational Bank and the Agents Bank of Montreal. Boston— Kliot National
nk.

Founded 1818, Incorp'd 1822
Head Office, Quebec
gapital Authorized... $3,000,00c

THE QUEBEC arial Autherized... $300000c
BANK i T e

John Breakey, Eag.. President
S John T. Ross, l'flq.. ice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MODOUGALL General Manager
uebec St. Peter St, Branches 8t. George, Beauce, Que,
‘" Upper Town Thetford Mines, Que. Victoriaville, Que
o Toronto, Ont. 8t. Henry, Que.
lloxﬁ.ml St. James St. Three Rivers, Que. Shawenegan Falls, P.G.

St. Oatherine E.  Pembroke, Ont.

8t. Romna'd, Que.
Ottawa, Ont. Thorold,

Ont Sturgeon Falls, Ont.
AceNTs—London, England, Bank of Scotland. New York, US.A,, ents Bank of
British North America, Hanover National Bank, Boston, National Bank of the Republic

THE BANK OF OTTAWA.

Head Office, Capital Paid-up ...
'olllng‘ton mt, mWﬂ, Ont. Rest ...... . .. 2,389,179 00
THIS BANK HAS — 28 Offices in Ontafio — 8 in Quebec
—4 in Manitoba — 2 in North West Territories.

It invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS;

GEO. HAY, President. DAVID MACLAREN, Vice- President,
H. N. Bate. Hon. Geo. Bryson, M,L C.. Que. H, K. Egan. J. B.
Fraser. John Mather. Denis Murphy, M.L A. George H. Perley.
GEORGE: BURN; - s B XY General Manager.

DoMUEFINNTER: G Saat: s v s Asst, Gen. Manager. °

banking business entrusted to our keeping
ALL receives the most careful attention,

EASTERN TOWNSHIPS BANK
b | TSmOt i

: Correspondents in all parts of the World,
Capital, - $3,000,000 I WM. FARWELL, - President.
Reserve, $1,450,000 Jas. MackiNNoN, Gen'l Mgr

Summerside, P.E.I.
Sydney, C.B
Toronto, Ont.

Capital Paid-up,  $8.000,000
Reserve Funds, - 8,192,708
THE ROYAL BANK |t Suse s 5
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
OF CANADA Thos. Ritchie, Esq., Vice-Pres't
. Wiley Smith, Esq., H. G. Bauld,
Esq., Hon. David Mackeen.
Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager; W. B. Torrance, Superintend ot Br h
%. E. Neill, Inspector,
Ambherst, N.S, ) Branches :
Antigonish, N.S, Halitax, N.S. Newcastle, N.B.
Bathurst, N.B. Ladner, B.C. Ottawa, Ont.
Qnd ewater, N.S. Londonder: y N.S. Pembroke, Ont,
Charlottetown, » .1, Louisburg,%.B. Pictou, N.S. Truro, N.S.
Chilliwack, B.C, Lunenburg, N.S. Pt. Hawkesbury, N8 Vancouver, B.C.
Dalhousie, N.B. Maitland, N.S. Rexton, N.B. Vancouver, East
Dorchester, N.B. Moncton, N.B. Rossland, B.C End, B.C
Edmundston, N.B. Montreal, Que. Sackville, N.B, Victoria, B.C.
Fredericton, N.B.  Montreal, West End St. ohn, N.B. Westmount, P.Q.
Grand Forks, B.C, Nanaimo, B.C. St. John's, Nfd, Weymouth, N.S.
Guysboro, N.S, Nelson, B.C, Shubenacadie, N.S. Woodstock, N.B.
Agencies in Havana, and Santiago d¢ Cuba, Cuba; y
New York, N.Y.: and Republic, Washington.
Correspondents :
Great Britain, Bank of Scotland. France, Credit Lyonnais, Germany, Deutsch.;
Bank, Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. "New York, Chase National Bank, Boston, National

Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
First National Bank. Buffalo, Marine National Bank of Buffalo,

THE METROPOLITAN BANK.

Capital Paid-up, $1.000,000 | Reserve Fund, $1,000,000
Head Office, - - . TORONTO.
W. D. ROSS, - - - . GENERAL MANAGER.
DIRECTORS.

R. H. WARDEN, D.D., PRESIDENT, S. I. MOORE, Esq., Vice-PRESIDENT,
D. E. THOMSON, Esg., K.C. His Hoxor Mr. W. MORTIMER CLARK, K.C.
Tros. BRADSHAW, Esgry, F.LA.

Branches : n Toronto .— 7 & g King St. E,

Brigden East Toronto  Picton cor. College and Bathurst Sts.
Brockville Milton Sutton West cor. Dundas and Arthur Sts
Brussels Petrolia Wellington cor. Queen and McCaul Sts.

Agents in Ncw York: The Bank of the Manhatian Company.
Agents in Great Britain: Bank of Scot and.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, CASHIER. | H. G. FARRISH, Ass't Casuig
DIRECTORS:

JOHN LOVITT, PRESIDENT. S. A. CROMWELL, VICE-PRBSH:)HNT.

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at —Halifax— The Royal Bank of Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank. ~New
York—The National Citizens Bank.—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.— The Union Bank of
London. Prompt Attention to Collections.

Capital Authorized .$2,000,000

THE TRADERS BANK Capital Subscribed. . 2,000,000
OF CANADA R DO e

H. .;5 STRATHY, General Manager

A. M. ALLEY, Inspector
Board of Directors
O. D. WARREN, EsQ., President HoON. J, R. STRATTON, Vice-President,

Incorporated
by Act of Parliament 1885,

Head Office, TORONTO

O. Kloepfer, Esq., Gnelph W. .J. Sheppard, Esq., Waubaushene
C. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq.,, K.C
Arthur Embro Branches Strathroy
Aylmer Gleucoe Newcastle Rockwood Sturgeon
Ayton Grand Valley North Bay Rodney Kudbnry
Beeton Guelph Orillia_ St. Mary’s Thamesford
Bridgeburg Hamilton Otterville Sault Ste. Marie Ty« mbrg
Burlington do East Owen Sound Sarnia Toronto
lifford Ingersoll Port Hope Schombe T ttenham
Drayton Kmeardine Prescott Springfiel ‘Windsor
tton Lnke@eld Ridgetown Stoney Creek ‘Winona.
Elmira Leamington Ripley Stratford W oodstock

Bankers—Great Britain—The National Bauui of 3cotland. New crk—The American
Exchange National Bank. Montreal—The Quebec Bank.
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THE MERCHANTS
BANK OF CANADA

Board of Directors:

President, H. MONTAGU ALLAN, EsqQ.,
Directors—James P, Dawes, Esq. Alex. Barnet, Esq. Thos. l.ong, Esq.

Chas. R. Hormer Esq. O. F. Smith, Esq. - Hugh A. Allan, Esq. O. M. Hays, Esq.

THOS. WYSHE, Gen'l Manager. E. F. HEBDEN, Supt. of Branches and Chief Tosp't r.

Branches in Ontario

Cap tal Paid-up. ... $6,000,000

Head Office,

MONTREAL.

Vice-President, JONATHAN HCDORON, EsQu

Acton Flora Kincardine Mildma; Preston
Alvinsto Finch Kingston Mitchel Renfrew
Athens! Galt Lancaster Napanee] Bt. Gecrge
Belleville G ington Oakville ; Btratford
Berlin Gore Bay Little Current Ottawald 8t. Thowas
Bothwell Hamilton London Owen Sound Tara
Brampton Hanover Lucan Parkdale Thamesvi
Chatham Hespeler Markdale Perth Tilbury
Chesley Ingersoll} Meaford Prescott Toronto
Crediton Sub-Agency—I.aned >wne (sub-agency to Gananoque). Walkertcn
Creemore b Whetley (sub-agency to Leamington). Watford
Delta - Elgin (sub-agency to Westport). ‘Westport
Eganville Windsor

Branches in Quebec
Beauharnois, Hull, Lachine, Mile End, Montreal, do. 8t. Catherme Bt. Braoch do.
East End Branch, do. St. Lawrence St. Branch; uebec, Shawville, 8herbrooke, (sub-
agency Lochine Locks and Quyon), 8t C unegonde (Montreal) Bt. Jerome, St. Johne. 8t
Sauveur (de Quebeo).

Bran_hes in' Manitoba and North-West Territories.
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi
cine Hat, Macgregor, Morris, Neepawa, Oak Lake, Olds, Portage La Prairie, Red
Deer, Bourir, \%maakiwin. Whitewood, Winnipeg, (eub. agency Griewold, Alta.) Sul
Agency, Arden Man.)

IN UniTep StATES—New York Agency, 63 and 65 Wall 8t. T. E. Merrett, Agent.
BAXKERS IN GREAT BRITAIS—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland,

The Western Bank of Canada

DIVIDEND No. 43

NOTICE IS HEREBY GIVEN that a Dividend of Three and One-half per
cent. has been declared upon the Paid-up Capital Stock of the Bank, being at the
rate of Seven per cent. per annum, and that the same will be due and payable on
and after Friday, 1st Day of April, 1904, at the Offices of the Bank.

The Transfer Books will be closed from the 1sth to the srst of March.

NOTICE is also given that the zand Annual Meeting of the Shareholders of the
Bank will be held on Wednesday, the 13th Day of April next, at the Head
Office of the Bank, Oshawa, Ont., at the hour of two o'clock p.m., for the election
of Directors and such other business as may legally come before the Board.

By order of the Board,
Oshawa, February 27th, 1904. T, H. McMILLAN, Cashier.

The Sobereign
ank
of Canada

Hon., PETER MCLAREN
JouN PuGsLey, Esq.

Caplinl Subscribed, §$1,300,000,00
Capital Pajd-up, -« 1,300,000,00
Reserve Fund -  «  325,000.00

DIRECTORS
H. 8. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Ksq.
Jas., CARRUTHERS, Esq.
A. A. ALLaN, Esq.
ARrcH. CamppiLy, Esq.,, M.P.

Hon. D. MCMILLAN
Henry R. WiLson, EsqQ.

Amherstburg BRANCHES : Perth

Aylmer Havelock Stanbridge East, P Q.
Belmont Hensall St, Catharines
Burk’s Falls, Ont. Markham Stirling
Claremont Marmora Stouflville
Clinton Milverton Sutton, P.Q.
Crediton Mt. Albert Toronto
Dashwood Montreal Unionville
Exeter * West End. Waterloo, P.Q.%
Frelighsburg, P.Q. Newmarket Zurich, Ont.
Harrow Ottawa

“ M arketBranch.”
Interest allowed on deposits D. M. STEWART,
Correspondence solicited. Montreal, P.Q. General Manager

Union Bank of Halifax

Capital Authorized,........... ... .§3,ooo,ooo

Capital Subseribed ................$1,887,250
Capital Paid-up ... «......o..oo. $1,308,345
Rest & it ii sl o ve winen Weaeni® 801580
DIRECTORS
W, R%BERTSON. PRESIDENT, Wn. ROCHE, M.P., Vice-PRrESIDERT.

. C. BLACKADAR, Gro. Mircnerr, M.P.P. E. G. Smith,
A. E. Joxes, GEORGE STAIRS

Head Office, . . . . . Halifax, N. S.

Bl THORNRE, .. ic.on vvvi. .GENERAL MANAGER
C. N. S. STRICKLAND,,....Ass1sTANT GENERAL MANAGER.
W CHARVEY.(ioyosaavisn.. P SR PR v . JNSPECTOR.
7 : BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, berwick,
Bridgetown, Clarke’s Harbor, Dartmouth, Digby, Granville Ferry Halifax
Kenlv-lle, Lawrgnretpwn. Liverpool, Middlcton, New Glasgow, Pnrrsbom‘
Sherbrooke, Springhill, Truro, indsor, Wolfville, Yarmouth. “
IN. CAPE BRETO!I —Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines. g
IN 'NEW BRUNSWICK—gt. John.
IN BRITISH WEST INDIES—Port of Spain, Trimdad.
CORRESPONDENTS
London and Westminster Bank, London, England.
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

St. Stephen, N

.B. TINCORPORATED 1.
CAPITAL,......c. 0 ... . $200,000 : RESERVE, .. .. 836'“5,0%
W. H. Toop, President. F. GranT, Cashier,
AEenfl—London, Messrs. Glyn, Mills, Curric’& Co. New York. Bank of New
York, B.N.A.  Boston, Globe National Bank. Montreal, Bank of Montreal
St. John, N. B,, Bank of Montreal. — Drafts issued oa any Branch of the
Bank of Montreal.

Board of Directors—

Hon. William Gibson, President
George Roach John Proctor
A. B. Lee John 8. Hendrie
George Rutherford
J.Turnbull, Vice-President and
General Manager.

H. M. Watson, Inspector.

BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - -

HAMILTON, Ont.

Capital.......... $2,000,000. Reserve Fund... $1,700,00C. Total Assets. ... $22,000,000
od (¢} J Br&?ch“ Ni Falls Simcoe
Atwo eorgetown arvis, Ont. iagara
Beamsville Gladstone, Man. Kamlooi)u, B.C. Niagam‘Fnlls South Southampton
Berlin Gorrie Listowe Orangeville Stonewall, Man.
Blyth Grimsby Lucknow Owen Sound Teeswater
Brandon, Man. Hagersville Manitou, Man. Palmerston T'oronto
Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.O.
Carman, Man. “  Barton 8t. Milton Plum Coulee, Man. Wingham
Chesley “ East End Mitchell Port Elgin Winkler, Man
Delhi ¢ West End Minnedosa, Man. Port Rowan Winnipeg, Man.
Dundas Hamiota, Man, Miami, Man. Ripley Wmnl_peﬁ- Man.—
Dundalk Indian He: Moose Jaw,NWT Roland, Man. Grain Exchange
Dunnville Morden, Man, Saskatoon, X.W Wroxeter

N.W.T A

Correspondents in United States—New York—Fourth National Bank and Hanover
National Bank. Boston—International Trust Co. Buff Marine National Bank, Dqtrol.
—0ld Detroit National Bank. Chicago—Continental ational Bank and First National
Bank. Kansas City—National Rank of Commerce. T hiladelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Lonis—National Bank of
C ce. Corr dents in Great Britain—National Provincial Bank of Engand,
Limited. Collections effected in all parts of Canada promJytly and cheaply.

Correspondence Solicited.

PEOPLE’S BANK
OF HALIFAX pSdee

D. R. CrAarkg, General Manager. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B., Woltville, N.S.,
Woodstock, N.B,, Lunenburg, N.S., Shediac, N.B., Port ﬁood, C.B., Fraserville,
8ue.. %-n-g. Ig'gﬁ g.mvii.) P. L Ii,ake MGegar:iticl,? P.Q., Cookshire, P.Q., Quﬁbgc
Qi artland, N.B., anville, P.Q., a alls, N.B., i ter, N.S.,
Mahone Bay, N.S. Mabou, C.B., St. o i L o

a d, P.Q., ick, P.Q., Mere,
P.Q.. Bathurst, N.B., Andover, N.B. g iy ¥ Srwigk, 0., Grans B
Bank

ors- The Union Bk, of London, Londcn, G.B. ; The Bank of New York,
New York ; New England National Bask. 1soston: Bank of Toronto, Montreal

Capital Authorized $1, 500,000.00
Capital Paid-up... 996,392.00
Reserve Fund ....  440,000.00
Board of Directors:
4 i STEWART..... .. President
GeOrGE R. HART, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,
John Murphy,

Head Office, QUEBEC
LA B ANQUE Capital Authorized - - - - $2,000,000 00
Capital Subsecribed - - - - 1,500,000 00
TIONALE | == N e
N o RS ST T T 400,000 00
A Undivided Profits - - . 69,104 27

g, PRI % Do

R. AvupeTTE, E8Q., President. . Durvuis, EsQ., Vice-President.

Hon, Judge A. Chnnvuu' N. Rioux, Esq. _N. Foniar,' Elﬂ? ' V%h::n\f:letrt. Esq.
J. B. Laliberte, Esq P. LAFRANCE, Manager. N. LAvorg, Inspector,

Quebec, 8t. Roch., Quebec, 8t. Johns St., Montreal, Ottawa, Ont., Sherbrooke, Que.
St. Francois, Beauce, Que., Ste. Marie, Beauce, Que., Chicoutimi, Que. Roberval, P
8t. Hyacinthe, Que., Joliette, Que., 8t. John's, P.Q., Rimougki, Que., Murray Bay, Que.,
Montmagny, Que,, rville, Que., St. Casimir, e., Nicolet, Que., Coaticook, €.y
Eate 8t Paul, Que., Plessisville, Que., ue., Marieville, Que., Trois-Pistoles,
Que., 8t. Charles, Bellechasse, Que. gents:

London, kogland—1he National Bank of Scotland, Ltd. Paris, France—Credit Lyon-
nais. New York—First Natiooal Bank. Boston, Mass.—National Bank of Redemption.

Prompt attention given to o . Corr d respectfully solicited.

Tve NATIONAL BANK |

Levis,

ncorporated by Royal Charter
and Act of Parliament.
Establishea 18as.

Hm—amcs:
OF SQQJ,,LAND Edinburgh
cnrltnl Subscribed ..&85,000,000
o P g 1,000,000
Reserve Fund 1,080,000

Trnomas Heoror BMITH, General Manager GEoRGE B, HART, Secr..ary
London Office—37 Nicholas Lane. Lombard Street, E.C..
J. S. CockBurN, Manager. | Tuomas NEss and Joun FERGUSON, Ass't. Managers.
The Agency of Colomal and Foreign Banks 1s undertaken and the Acceptances
of C s residing in the C led in L retired on terms which
will be turnished on application.

S

All other Banki co

The Accident & Guarantee Company
0f Canada. — Montreal.

ted with England and Scotland is also transactcc.

Capital Authorized - - - - §1,000,000 00
Capital Subscribed - - - - 250,000 00
Government Deposit - - - - 38,683 00

Personal Accident, Sickness,
Fratexrual, Collective and
Workivgmen’'s Benefit Insurance.

Ac[“Ts WANT[D i every unrepresented

District _in Canada,

G. 1. GODDARD, - - Wanaging Director.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

—_—

Subscribed Capital . - = = $3,000000
Paldap Ohploal i Lo o) o Sienl T1LA00,000
Reserve Fupd - - = = - ° 600,000
Total Assets - - . - = 38108%
Total Liabilities - - - - 1948916

for 3 or 5 years. De and,
s g i::‘lle:ote%ru any agency of Hm

L
out arge.
AM F. BULLEN,
WILLL

London, Ontario, 1904.
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TORONTO STREET, =~

President: Ceorge Gooderham.

18t Vice-President and
Managing Director :
J. Herbert Mason.

2nd Vice-President :

W. H. Beatty.
DEPOSITS.
and upwards received |

on deposit and interest = /
thereon paid or com- 2 O

pounded half-yearly at

CANADA PERMANENT

MORTGAGE CORPORATION

- Lo o TORONTO.

Paid-up Capitai: $6,000,000.00
Reserve Fund: 1,750,000.00
Invested Funds: 23,300,000.00

DEBENTURES.

and upwards

are received

and deben- O

tures for fixed /
issued ()

terms
therefor with interest half-yearly
at “onsn

iTHE

Huron & Erie

Loan and Savings Co.

London, - - Ont.
Oapital Subseribed - $8,000,000
Capital Paidup - - 1,400,000
Reserve Fund - - 975,000
Assets Dec. 3ist, 03 - 8,087,750

Money advanced on tae security of Real Estate
on tavorablejterms

Debentures issued n Currency or Sterling.

Executors and Trustees are authorized by Act
of Parliament to invest fin the Debentures of

thi Company. [Interest! allowed on deposits.
J. W. LITTLE, G. A. SOMERVILLE,
L President. Manager.

London&Canadian|

Loan & Agency Co., Limitea.

GEO’ R. R. COCKBURN;, THOMAS LONG,
PRESIDEN:. "CE-PRESIDENT,

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT. |

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority ot
Special Act of Parliament), for the Investment and Col-
ection of Money and Sale of Bonds, Securities, &c.

Terms Mode ALL INVESTM TS GUARANTEED.

V. B. WADSWORT 4,- .- MANAGER.
108 BAY ST ©£ET, TORONTO.

& THE
Toronto Mortgage Company
Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - $1,445860 00
OArPrTAL PAID-UP - - o 724,540 00
ResErvE FUND - - . - -« = 250,000 00
TOTAL ASSETS - - . . 2,304,225 76
President,
HON. WM. MORTIMER CLARK, LL.D., W.8,, K.C.
Vice-President,
THOMAS R. WOOD.
Deb Issued in or sterling.
Savings Bank Deposit; ived, and int: allowed.

Money Loaned on Real Estate on favorable terms.
WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church 8t., Toronto.

AUTHORIZED CAPITAL...... $2,500,000
SuBscrRIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Dir>ctor.

-
THe GANADA LANDED AND NATIONAL

Investment Company, Limited

HEAD OFFICE, 23 ToRONTO ST1., TORONTO.

CAPITAL SUBSCRIBED . $2,008,000

CarrTaL PAam-up .o 1,004,000

Rest v . 350,000

ASSETS o 4133794
DIRECTORS :

John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.O., LL.D., Vice-President

Sir John A. Boyd, K.C.M.G., Hon. Senator Gowan, LL.D.
C.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. 8.
Playfair, N, Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

WARD SAUNDERS, Manager

Imperial Loan & Investment Go.

EstasLisuep 1869. OF CANADA.
JOHN H. TILDEN, EsQ., = =« - PRESIDENT.

President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Hovour JUDGE MORSON - Vice-PresipENT,
One of the Judges of the County of York.

THOMAS T ROLPH, YT SECRETARY.

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payabie Half-Yearly. o F

Monev Advanced on Mortgages, Stocks, Bonds
and Debentures.

OFFICES — IMPERIAL' CHAMBERS,
82 and 84 Adelaide St. East, Toronto,

The Canadian Homestead
Loan and Savings
Association

HEAD OFFIGE, 66 Victoria St., TORONTO

Home Life Building]
Capital Subscribed S
Capital Paid-vp . - - - ‘:%%
Money loaned on improved frecehold at low rates. Liberal
terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK.
President. Vice-Pree.

A. J.; PATTISON, - MANAGER.

5%
Debentures

Issued from one to five years
bearing 5% interest, payable
half-yearly.

All the information for the
asking.

Write To-day. 13

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO
W. S. DINNICK, .

MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... %1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 404,178 46
DEBENTURES ISSUED FOR
1, 2 OR 8 YEARS

Interest payable half-yearly 1t the highest cur-
rent rates. Executors ana Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head OfMice—King St., Hamilton

A. TURNER, C. FERRIE,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street est

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

Hon. Joun DRYDEN
The RELIANGE | =5
Amlz)s Gl‘;NN.
i ice-President
Loan and Savings Company 1. Beoduoon
f Ontario. Manager
84 KING ST, E., TORONTO | W N. Dottar
_Secretary

ESTABLISHED JUNE 25, 1895,

BANKERS
Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
¢ 1T R T 1,129,659.66

4 per cent.
Dehentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with -interest at 4 per cent.
per annum, payable half-yearly.

Member of

JOHN LOW the Stock Excaang

58 St Francois Xavier Street, MONTREA

Stock & Share BroKer.
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The Ontario Loan and
Savings Company
Oshawa, Ontario

CAPITAL SUBSCRIBED
CarrtaL Pap-ur

$300,000

300,000
CONTINGENT ... 25,000
Reserve Funp 75,000
Derposits AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
o] Estate and Municipal Debentures.
Deposits received and Interest allowed.
W F. CowaNn, President.
F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Chambers, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed,

JAMES C. MACKINTOSH |
Banker and Broker.

166 Hollis St., Halifax, N. 8,
Dealer in Stocks, Bonds and Debentures. Munleipal
Corporation Seourities a specialty,

Inquiries respecting investments freely answered.

Incorporated 1794

Insurance Company of MNorth America
<FIRE | Of Philadelphia | MARINE!

Caalh Capital oo i vmuls i $ 3,000,000 00
Tota] Assets.icvvsiiithvvadesn 10,702,583.61
Surplus to Policy-holders..... 4,988,589.05

Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada
CorN ExcHANGE BuiLDING, MONTREAL.
MEDLAND & JONES, Agts., Mail Bldg., TORONTO.

INVESTORS!

INVESTIGATE BEFORE INVESTING.
~COSTS LITTLE—PREVENTS LOSS.~
INSURES SAFE AND PROFITABLE INVESTMENTS.

WINNIPEC
The STANDARD TRUSTS COMPANY

J. T. GORDON, EsQ., M.P.P., PRESIDENT.
WM. WHYTE, Esg., WM. HARVEY, Esg.,
VICE-PRESIDENTS.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage? Write to

JOHN RUSSELL,
Managing-Director

The Peoples Building

and Loan Association,
LONDON, Ont.

(R
Assets, - - - . - $662,753.68
Liabilities to Public, 93,424.82

$7.00 Security for each
$1.00 Liability.

INVESTMENTS CAN BE MADE IN
6 per cent. Permanent Stock.
4'; per cent. Debentures.

3 per cent. Deposits.

Annual Reports, Application
Forms, etc., upon request.

JUDGE EDWARD ELLIOTT, PRESIDENT.
A. A. CAMPBELL, - - MANAGING-DIRECTOR.
. WM. SPITTAL, - - SECRETARY-TREASURER.

For full information address

The Investors’ Mercantile Agency, Limited
25 Yoronto St.,, - Toronto.

Judge Edward Morgan,
rresident.

Samuel Nesbitt,
Man.-Director,

SIMPLICITY
ELEGANCE
RICHNESS

We design
and manufacture
exclusively Fittings and

Furniture for Banks, Offices,
Schools, Churches, Opera, Houses
Drug and Jewelry Stor es

‘Write tor turther partic-
ulars and prices to

The

7)) Canadian Office and School
c Furniture Co., Limited,
i Preston, Ontario, Canada.

@

THE GREAT WES1
PERMANEN1 LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly.
. Five per Cent. Full-paid Stock {is an excellent
investment), withdrawable in three years

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER, - - - President.

DEBENTURES

CANADIAN
BOUGHT

BONDS
AND SOLD

CORRESPONDENCE INVITED
FROM CORPORATIONS,
TRUSTEES AND OTHER
CONSERVATIVE
INVESTORS

DOMINION SECURITIES
CORPORATION, LIMITED
TORONTO

26 KING STREET EAST,

The Toronto General Trusts
Gorporation

Established 1882.

TORONTO WINNIPEG
CAPITAL, — — — $1,000,000
RESERVE FUND, — 300,000

Chartered to act as Administrator,
Executor, Guardian, Trustee, Assignee,
Receiver, Liquidator, Committee of
Lunatics, Trustee of Bond issues,
Registrar, Transfer Agent and General
Agent. g

Fire and Burglar-proof compart-
ments to rent in the Corporation’s Safe
Deposit Vaults trom THREE DOLLARS
per annum upwards, Visitors are
invited to inspect the vaults.

J. W. LANGMUIR,
Managing Director.

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paid-up Capital ........... ....% 630,200 00
Reserve Fund .........conunie 235,000 00
ASSEtS .....ccereeisccniaianion 2,485,469 16
Directors:
. Reid, Pres. Thomas McCormick, Vice-Pres
‘TY' eait{tgclz. i T. H. Smallman, M. Masuret.

Money advanced on improved farms and productive
city and town properties, on favorable terms.
ortgages purc ased. 5 g
Deposits received. Debentures issued in Curiency or

Sterling. C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLe BuiLpine, ¢

LONDON, - CANADA

Capital Subscribed...........$1,000 000 97
rotal Assets, 1st Dec., 1900.. 2,272,980 88

T. H, PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

Leaving
Town.

If you are going away you will
find it profitable to leave your
real and personal property in
the hands of a Trust Company
‘as your manager. A Trust Com-
pany offers many advantages
over the individual as your
manager. Call or write us.

THE

Trusts & Guarantee Go.

LIMITED

Capital Subscribed, - -  $2,000,000.00
Capital Paid-up, - - =  800,000.60
OFFICE AND Sa¥eE DeposiT VAULTS :

14 King Street West, - Toronto.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.
Can always supply bonds suitable for deposit

with Dominion Government.
Toronto Stock purchased for

StocKs. et

carried at the lowest rates of mterest

H. O'HARA & CO.

No 30 TORONTO STREET
Members of the Firm—H. O'Hara, H. R. O'Hara, W.

J. O'Hara.
Hcm&eru Toronto Stock Exchange—E. R. O'Hara,

Hara.

New York, Montreal, and

ZMILIUS JARVIS & CO.,

ZEMILIUS JARVIS EpwaArD CRONYN
Joun B. KiLeour C. E. A. GoLnmaN
(Toronto Stock Exchange)

STOCK AND BOND BROKERS
DEALERS IN INVESTMENT SECURITIES.
Canadian Bank of Commeree Building,
19-21 King St. West, Toronto.

Orders _executed on all l Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W H, Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbia.
(and at Victoria)

Powers ot Atwrne{ to be issued to
n F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,

228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Menzies, F.C.A. (Can.)

JEP RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT.

Wm. Barber & Bros.

GEORGETOWN, ONTARIC

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities

Slow
Pay

And Bad Accounts
are specialties with
our collecting depart.
ment.

don’t write an
off until we see whal'
we can do with it. ‘

R. G.DUN & CO.,
Toronto and Principal Citlrsl
of Dominion |

Mercantile Summary

Tae Windsor Hotel at Fort William,
Ont., has been burned down, at a loss of
$10,000.

Tue Canadian Pacific Railway is said
to be considering a plan for improving
its air-brake system, in order to lessen
the destruction of cattle along its lines.

Tue Crawford Bay & St. Mary
River Railway Company want authority

from the Dominion Parliament to build |

and operate a railroad (steam, electric,
or other power), from Crawford Bay
on Kootenay Lake, to Fort Steele, in

British Columbia, also to generate
electricity for the supply of heat, light
and power.

Tue Ontario Association of Land
Surveyors held their annual ceting in
Toronto last week, and elected the fol-
lowing officers for the ensuing year:
President, C. A. Jones, Petrolea, Ont.;
vice-president, J. W. Tyrrell, Hamilton;
sec.-treas., Capt. Killaly Gamble, ‘lor-
onto; auditors, J. F. Whitson and \V.E

A. Mclean, Toronto.

a fire at St. Stephen,
Jonness build-
$2,500, and de-

ON the 25th ult,,
N.B., did damage to the
ing to the amount of
stroyed the dry goods stock of W. J.
Alger, value, $4,000; G. and L. Walls’
book and stationery stock, $3,500;
insur-

the losses were covered by

ance.

-

of

Tur Fundy Coal Company, Limited,

are pushing development work on their

. property at Lower Cove, near Ambherst,

N.S. Already a shaft has been sunk
about 600 feet, and is still being ex-
tended, while levels have been run a

good distance at a depth of 500 feet.
The mine is at present raising about
75 tons of coal daily, but this output is
rapidly being increased. Modern ma-
chinery is being put in.

Tue International Railway Bridge
Company, of New Brunswick, is apply-
ing to the legislature of New DBruns-
wick for incorporation, with power to |
build a railway bridge or a combined
railway and highway bridge across |
Restigouche river, from near Campbell- |
town, N.B., to Mission Point, Que., and
to build a railroad to connect with the
Atlantic and Lake Superior Railway and
the International Railway of New
Brunswick.

Tue big contract for the erection of
the International Harvester Company’s
works at Hamilton, Ont., is now about
completed, the cost being about $250,-
000. The buildings include a warehouse
450 f.et long, by 130 feet wide; paint
shop, knife and bar building, forge build-
ing extension 400 by go feet; wood room
grey iron foundry extension
450 feet long, by 130 feet wide; paint
large fire-brick ovens. The company
(Deering division), is said to be con-
templating the erection of still further

extersion;

St.
|
Croix Jewellery Company, $10,000. Most |

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission

Merchants
Tromas FLYNN, Board of Trade Build
Jonx L. Corres. Toronto, Oatas ic

JOHN STARK « co.
STOCK BROKERS AND FINANGIAL AGENTS

Orderl promptly executed on the Stock
of Toronto Montreal, New
York a.nd London.

Stocks bought and sold for cash, or on
| margin,

| Phone, Matn 8s0. 26 Toronto St., TORONTO

OSLER & HAMMOND

‘Stock Brokers and Financlal Agents.

I
18 King St. West, TORONTO

\
Dealers In Government, Munioipal, Rallway, Ca
| Trust and miscell Deb Stocks on Lon
don, Eng,, New York, Montreal and Toronto Exchanges

bought and sold on commission.

l

i
! Cable Adress “Therson” Toronto. 71elephone Main 957

| THOMSON, TILLEY & JOHNSTON
;aanmsrms, SOLICITORS, &o.

| Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston.
Arthur J. Thomson.
R. H. Parmenter,

slIIOIS & HARPER,
Earristers, Solicitors, &c-

Office—Corner Richmond and Carllr g Streets
LONDON, ONT.

GEO, C. GIBBONS, K.C. FRRD F, HARFER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

{ Stewart Tuppcr. K.C. Frank H. Phippen,
’V:lham ;i George D. Minty,
Gordon L Mc avnsh ‘Wallace McDonald.

Solicitors for : The Bank of Montreal, The Bank ot

| British.North America, The Merchants Bank of Canada,

National Trust Co., Ltd.,, The Canada Life Assurance

I Co., The Edinburgh Life "Assurance Co., The Canadian

Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,

| The Hudson's Bay Company, The Ontario Loon &
! Debenture Company, etc., etc.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, 1,000,000
The policies of the Continental are as liberal and free
as absolute saleiy allows, and the premiums are as low
as the security of policyholders permits. For district

and agenmes apply to Head Office.
N. JOHN DRYDEN, President.
GEO. B. WOODS Manager.
CHAS. H FULLER, Secretary.

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AgeNTs FOR—The Dominion Radiator Co
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Compa.ny, Limited,
Hamilton, Canada.

buildings.

706 Craig St., MONTREAL
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Telephone Main 4744

GEO. 0. MERSON,
CHARTERED_ACCOUNTANT

Assignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Mcintyre & Marshall

Members New York Stock Exchange.
! New York Produce Exchange.
iy New York Cotton Exchange,
¥ Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
Chicago Board of Trade

J. C. BEATY,Manager.

Rotunda) King Edward Hotel,

TOKONTO.

Tre Cleveland & Georgian Bay Steam-
ship Line has given a contract to Sir
lW. G. Armstrong Whitworth & Co,
Newcastle-on-Tyne, for a new steel
steamer 250 feet over all, 235 feet keel,
41 feet beam, and 14 feet deep. It will
ply on the route between Toronto,
Hamilton, and Fort] William, sailing
twice a week, and will have accommoda-
tion for 250 passengers. It is stated
that other steamers of a similar capacity
will be built later.

Two failures are reported from the
Saguenay district, both apparently the
result of trade inexperience. i
Boudreault, of St. Francois de Sales,
was a farmer who sold his land and en-
gaged in storekeeping just about a year.

INVESTORS

desiring to realize the Large Interest and Profits
gouihle in legitimate Mining, Qil, Timber and
melter Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should” send for our
Booklets, giving full information, mailed FREE.

BUTCHART & WATSON,

Branch Managers -DOUGLAS, LACEY & CO,,
Confederation Life Building, Toronto.

naturally intelligent, but he has had to
assign ‘E. Villeneuve, of
Jonquiers, who engaged in retail trade
in 1001, was formerly a cheese-maker,
and took to storekeeping, with some as-
sistance from his father, His assign-
ment is also now reported.

already.-

ONE evening last week the employees
of McLaren & ' Co., Limited, St

CARTER & COMPANY

Stocks, Bonds & Investment Securities

21 and 23 Colborne Street.

Direct [ New York Stock Exchange.
S Cotton Exchange.

Private eres l Chi(:-‘.gnhmd“cc Exchange.

Board of Trade.
Correspondence

Invited. Long Distance.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Phone Main 5279.

Catharines, Ont., tendered a banquet to
their employers. It is a very old
established house, comprising twenty-

He is also school secretary, and called |
24-26 King Street West

IMPORTANT WORK.

“Investments” is admitted by the Press to be
a work of great value as a guide to Investors.
Among the specially contributed articles are :—

* GENERAL PRINCIPLES FOR INVESTORS.”

i« STock MARKETS AND How 10 PROFIT BY Tuem.”

“Tue THEORY OF OPTION DEALING.”

« How To INVEST IN MINES.”

“INSURANCE AS AN INVESTMENT."

« CoLoniaL LanD : ITs ComInG IMPORTANCE.”
An entirely new featureisa collated list of ** AVERAGE
VALUES,” enabling an Investor to gauge the value ot
aay particular security. ** Investments” (148 pages)'
Post Free on mentioning THE MONETARY TIMES.

LONDON AND PARIS EXCHANGE, LTD.,

HeAD OFrcE: LONDON, ENGLAND.
Licensed by the Goverament of Ontario to deal in
Stocks and Shares.

CANADIAN BRANCH: 34 VICTORTA 8T., TORONTO.

—Municipal Debenture
DEB N RES bought and sold. also
Government and Railway

Bonds. Secunties suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand. — Telephone Main 201x

GEO. A. STIMSON & CO.,
TORONTO, Ont.

four departments, and has for a long
time past been the pioneer in the early-
closing movement, and in other ways
looking to improvement in the condition
of wage-earners. These points were
brought* forward in an address which
was read by Mr. Wismer, the firm’s
accountant. Besides members of the
firm, there were present the mayor and
ex-mayor of the city, and other dis-
tinguished guests.

ATEAM Ouner

NO HEAT WASTED.

sarery Vasde
Woan

Estate and Fire Insurance Agents
I5% Toronto Street, - - - - Toronto
465 Temple Building, - - - Montreal
100 William Street, - - - New York

CALL OPTIONS.

The following are the quotations

London, Eng., for one, two, and three months

To end | To end | To end
}Mar. ac.|Apl. ac. ‘May.ac.

Atchison ..ceviianns oo] 2% 3 3%
Balt. and Ohio........ | 2% 3% 4

Can,’ Padfic 'Juiios iy | 2% 34 4

St PRl R 5 6

Denver, common ... .. | 1% 2% 2%
Erie, common..........| 1% 2 23
Louisville and Nash....| 2% | 3% | 5

Misa "Xand "B 0010 1 13 1%
Norfolk and Western ..| 2} 24 2§
Ontario and Western .. 1} 1% 13
Reading ($50 shares)....| 18 1% 2

Southern, common ....| 1§ 2 28
South. Pacific.. .. i | 2} 23 34
Southern, preferred ....| 2} 23 3}
U. S. Steel ordinary....| 13 23 28
U. S. Steel, preferred ..| 24 23 3

Union Pacific: .ieasass o Fic 3 3%
Wabash, preferred \ 2% 2% 33

We are prepared to deal in options (Puts or Calls) at
above prices. All transactions in options are for cash,
and expire at noon, on contango day of the acmun;

ooklet on application.

in which the call is due. Free

Prices subject to change.

PARKER & CO., & Vietor Stoes

ONTO

from

N 1 A

The Mumford Standard Boiler

is internally fired, and no heat is wasted by
radiation as in an externally fired boiler.

The furnace is long and of large diameter, with
greatest height at the back, giving good combustion.

The boiler is built with a sheet steel case ready for use
when it leaves our works, or without case, for brick-
setting, as preferred by customer.

- A
< XV 1

Agents |

Robb Engineering Co., Ltd.

AMHERST,
William McKay, 320 Ossington Avenue, Toronto.
Watson Jack & Company, 7 St. Helen St., Montreal.
J. F. Porter, 355 Carlton Street, Winnipeg.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers cap
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
1 calities :

EAFORD—Grey County. C. H. JAY & COY,

Bankers, Fioanciers and Canadian Express Co.

Agents. Money to oan

(JEORGE F. JEWELL, F.C,A., Public Accountant
pr A and Auditor, (Office, 361 Dundas Street, London,
at,

GOUNTIES Grey ana Bruce gollections made on

oommlsslonl lands valued and sold, notices served
A general fi 1 busi tx d. Leading loan
¢ mpanies, lawyers and wholesale merchants given as

culerences
H. H. MILLER, Han>ver

JOHN RUTHERFORD, :
OWEN SOUND, ONT.

Licensed Aucticnecr for County of Grey.

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glags Insurance; several factory and mill
sites in good locations to dispose of. Loans eftected
Best of references.

Tho Grenell Ivestoan o,

A General Banking and Financial Business transacted.
_%pectal attention given to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks.

Jas. YounG-THomson, MGR.

“Superiority the Best
Trade Mark.”

The Visible-Writing
Underwoodhas no “trade
mark” other than its vast
superiority over all other
typewriters.,

UNITED TYPEWRITER GO,

SOLE CANADIAN DEALERS.

Mercantile Summary.

TaE death is announced of Frederick

A. Folger, manager of the Kingston
Light, Heat and Power Company. He
had suffered for some years from loco-
motor ataxia, and at the last died of
heart failure.

ScortisH steel manufacturers have con-
cluded an arrangement whereby the prices
of boiler plates will be raised 5s. per ton,
ship plates two shillings and sixpence,
and iron bars ten shillings and sixpence.
Breaches of the agreement will incur
heavy penalties.

Tue assignment is reported of J. P.
Fondrouge, dry goods retailer, in Mont-

real. For twenty years he was a dry

goods clerk, and about a year ago he!
opened up on his own account in the |
north-eastern suburbs with the above re- |

sult. He owes about $4,500.,

Chatham,
N.B., states that the Maritime Sulphite
Fibre Company’s property at that place
has been sold to the Bank of Montreal,
who held prior mortgages and had
secured amounting to about
$500,000. It is expected that operations
will be resumed at the mill at an early
date.

A speciaL dispatch from

bonds

THE annual convention of the National
Building Commissioners and Inspectors’
Association was held in Washington,
D.C., last week, and Messrs. A. Chausse,
of Montreal, and R. McCallum, of To-
ronto, were elected vice-presidents. The
association will in future be known as
the International Society of State and
Municipal Building Commissioners and
Inspectors.

Tue Winnipeg Paint and Glass Com-
pany, Limited, have moved into com-
modious new offices at 170-181 Notre
Dame Street, Winnipeg, Man. The
building, which is of solid stone, is of
three stories, but will later on be double
in height. The company has been incor-
porated a little more than a year, so that
its present success speaks all the more
eloquently.

Tuae Western Retail Implement
Dealers’ Association held its annual
meeting in Winnipeg last week, and
elected officers as follows:—President,
John Menzies, Minnedosa; vice-presi-
dent, William Williams, Gladstone; di-
rectors, William May, Portage; H.
Chapin, Hartney; W. J. Helliwell, Oak
Lake; H. C. Ouerra, Winnipeg; S.
Hunter, Miniota; R. O. Holden, Birtle;
D. McDonald, Virden; auditor, John
Inglis, Brandon.

RECENT business troubles in Quebec
are reported as follows: J. A. Belanger,
a prominent marble cutter, whose one-
time excellent business has suffered from
a lack of proper application of late, it is
said, is trying to settle at 10 cents on the
dollar. Including mortgage liabilities,
he is said to owe $19,000.—Napoleon
Binet, who succeeded to an old-estab-
lished grocery business in 188¢c, wants to
settle with his creditors at 50 cents.—.
Lachance, baker, is reported as having
compromised moderate local liabilities.

|

BELLOWS TOP

SUIT CASE

If you want something to do you for any
style of journey, rcad the description.

At your
will you can
double the
capacity—
therein lies
the advantage
of this case
over the regu-
lar Suit Case.

In London
russet, brown,
olive, black
grain, lined
with linen,
spring brass
lock. Size
24 inch.

Price

$14.00

Sent to your address express paid in
Ontario. Send for Catalogue ‘‘ M."

I

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

EXPORT

BUYERS and SHIPPERS

Weekly sailings to London, Glasgow,
Liverpool, Manchester and Bristol.

Bi-Monthly sailings to South Africa,
Australia and New Zealand, Dublin,
Belfast, Fraunce and Germany.

THE

OANADIAN EXPORT G0,

LIMITED.
HEAD OFFICE:
27 =29 Wellington St. E.,
TORONTO,
SHIPPING OFFICES:
Montreal, St. John and New York.

Correspondence Invited
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Interest
Allowed

§ O,/ On Deposits of One
2 @ Dollar and upwards.

4 O/ On Sums of One
/@ Hundred Dollars and

upwards if left for from one to
five years. 2
All Moneys Received
in Trust.
CAPITAL and SURPLUS, $1,300.000

National Trust Go.

(LIMITED)
22 King St. E,, Toronto.

ONTARIO WIND ENGINE

& PUMP CO.,
Limited.

When a Lady

Desires to make a specially
favorable impression, she puts
on her best outfit, so when a
business concern wishes to
make an ‘‘impression’” it
must use good stationery.

Danish Bond

will always be found effective.
Nothing better for good busi-
ness stationery.  Paper and
envelopes should always
match.  Always insist on
your stationer supplying you
with - our papers—they are
the best. If he cannot sup-
ply you, send here direct.

The Barber & Ellis Co.,

Limited

Toronto

Mercantile Summary,

Tue John Goodison Thresher Com-
pany, of Sarnia, has been authorized by
the Ontario Government to increase their |
capital stock from $09,000 to $300,000. l{

|

| L. S. Berr, lately in general trade at |
:Sh:m'bri(lgc, Que., but residing in Mont- |
| real for several months, has consented to ‘
I assign on demand. He owes some $3,000 |
in connection with his late business.

! Tue Deep Oil and Gas Company,
{ Limited, [.ondon, Ont., has been incor-
porated with a capital of $100,000 for the
purpose of sinking oil and gas wells, deal |
in oil and natural gas and operate pipe
lines.

A compaNy has been formed, under the
name of the Laval Electric Co., to pro-
duce electricity for light, heat and power
purposes in the counties of L’Assomp-
tion, Terrebonne and Laval, in the Pro-
vince of Quebec.

Tur Ontario Government has granted
letters patent to the Vermilion, Assini-
boine and Saskatchewan Land Co., with
a capital stock of $200,000, and head-
quarters at Toronto. Among the pro-
visional directors are Col. S. Hughes,
Horn. R. P. Roblin, etc.

A winpING-up order has been granted
in the matter of the Sleeper Engine Co.,
| Limited, of Montreal, chartered in May,
| 1902, with an authorized capital of
$250,000, to manufacture high speed
| rotary engine, specially designed for
! electrical purposes. A certain amount
{ of capital was paid in, and has appar-
| ently been absorbed in preliminary and
i experimental work.

a

Messrs, Carter & Co. have opened a
| general stockbrokers’ and financial busi-
ness in commodious offices at 21 and 23
Colborne Street, Toronto, opposite the
' King Edward Hotel. The firm are mem-
: bers of the Toronto Board of Trade and
“ Standard Stock Exchange, and are in a
position to receive continuous and trust-
| worthy information concerning quota-
| tions at the principal exchanges. Mr.
Carter is the secretary-treasurer of the
Builders’ and Contractors’ Concrete Ce-
! ment Company, of Bell’'s ILake, near
{ Owen Sound, whose Toronto offices are
rat the above address, and he is well
known as the inventor of the popular
check-book system and as the founder
of the Carter-Crume Company.

,FOR something like twenty years N.
Rivard has been in general trade at St.
Paschal, Que., but with indifferent ;stc-
cess. He compromised about the year
1887, and assigned a year or so later.
He resumed business in his wife’s name,
and appeared to do fairly for a time, but
now we hear he has a:signcd.--—~c0nsent
to assign has been fyled by J. I Bisson-
ette, general dealers, at Lap"airie] Q“?'
He was originally a carpenter in his
native town, but a few years ago ef-
gaged in-the men’s furnishing b“-“"?SS
in Montreal, where he did not establish
a favorable record. 1In 1902 he returned
to Laprairie, buying out a general stock,
and has not been reported as being very
satisfactory in settlements.

Capital Wanted.

$20,000 in a Furniture and Carpet
business in a city of 50,000 population,
in one of the Maritime Provinces.
Business established 50 years. Turn-
over $120,000 in 1903.

address ** B,”” Monetary Times Office.

For particulars

A wise choice of

OFFICE STATIONERY

will save money and insure good work.
Windsor Milis paper for letter-heads
and envelopes is meeting with approval
everywhere. It has all the qualities
that give satisfaction in business work.

MADE IN CANADA BY THE

Canaca Paper Co.

Limited
ToronTO, MONTREAL & WINDSOR MILLS, Que.

/ N\
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer.

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, o

MANUFACTURING AND COMMERCIAL STATIONERS

31-53 Wellington Street West, Toronto,
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AYLORS |

Have MANY BATENT |MPR0VEMENTS

NoT FOUND N OTHER MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

BY THOSE WH SIRE TO SECURE

THE BEST SAFE

J & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

CLARE BROS. & Co.

LIMITED.
Preston, Winnipeg,
Ont. Man.

MANUFACTURERS

Peninsular Stoves and Ranges.
Hot Air Furnaces.
Hot Water Boilers.

Radiators, Registers,
ETC.

"For Quality
and Purity
BUY

“EXTRA
GRANULATED”:

|
!
|
!
'

{

and the other grades of
refined Sugars of the old
and reliable brand of

! of Mr.
! Friday last.
i day he left his office for his

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Limites,

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO” %

" of the size madeand used in New Ycrk and Pari and
put up in so and 100 Ib. boxes.

we lately noted, are oficring 33 1-3 cents
{ on the dollar.—W. Hebert, another late
dry goods insolvent, of Montreal, has

i tween

| ture, Maycock’s fur warehouse,

;almost the mainstay, and which met in
: Toronto this week, and was a leading
i member

| those who respected and admired him.

Prince Albert,
annual meeting on the 1s5th ult.,

Mercantile Summary.
Gariepy & Panneton, in the dry goods

line at Three Rivers, Que., whose failure

settled at 60 cents,

Tre Canadian Pacific Railway is about
to put on a daily passenger service be-

Montreal and the Pacific Coast.

\
|
|

Formerly this service, which was carried ‘
{on by the Imperial Limited Express was |

a tri-weekly one. |

A NEeepawa syndicate has sold .;U,;‘()(l‘
acres of Manitoba wild land,
along the Canadian Northern l\’;lilrozul.f
to Messrs. Hopkins & Camp, of Minne- |
apolis, who will colonize the tract \nlll
settlers from Wisconsin, Oklahomn
Nebraska and Ontario.

situate |

Ont.,

dry

A BRIcK block in Leamington,
occupied by Norman Dawson’s
goods store, Cullen & Bancroft, furni-
Leaming-
Business College, and the Inland ,
Revenue and Customs offices was on the [
24th burned to the ground at a total loss, |

estimated at $35,000.

ton

A GENERAL merchant, L. S. Plamondon,
of South Durham, Que., is reported as
trying to compromise liabilities of $9,000
at 60 per cent. He was formerly in busi-
ness at Acton Vale, where he
ported as doing fairly, and removed in
1902 to his present address, buying out
J. P. St. Onge at 75 cents on the dollar.

For the third time in three years the
Menzie Manufacturing Company’s cur-
tain-shade works in Toronto were (on
Wednesday last) damaged by fire, which
on this occasion is supposed to have been
caused by defective electric wiring. The
loss is estimated at $30,000,
sured in British companies.

was re-

mostly in-

GREAT regret is expressed on all sides
at the untimely death of Mr. B. T. A.
Bell, at the age of 41, as the result of
falling down an elevator shaft in his
office building at Ottawa, a fortnight |
ago. Mr. Bell was widely known' as

mining expert, was editor of the
“Mining Review,” secretary of the Can-
adian Mining Institute, of which he was

of the Yukon

committee.

investigation

A sTARTLINGLY sudden death was that
E. N.' Heny, of Montreal, on
At noon on the previous
dwelling,
saying that he felt indigestion. After
sceing his doctor in the afternoon he
went to bed at seven, feeling better. But
he died before three on Friday morning.
Mr. Heny was born in Ottawa in 1851,
i and came to Montreal about 1870. He
was an enterprising manufacturer and
| wholesale merchant, and built up a large
| business. His character was such as to
widen to a large radius the circle of

The Prince Albert Board of Trade,

Saskatchewan, held its
and

Quality,
Durabhility,
Desirability,

are the distinguishing marks
of all our blank books, They
are in use in nearly every
banking house in Western
Canada, and are in use in
every agency of some of the
largest banking  houses in
Canada. 4

Planet Fiat Opening Blank
Book-making House,
Chatham, Ont.

‘elected as under: J. H. Wilson, presi-
[dent; (re-elected); R. H. Hall, vice-
president, and D. W, Adam, secretary-
treasurer. Council: Messrs. I, C. Baker,
C. G. K. Nourse, G. R. Russell, Wm.
Galbraith, R. T. Goodfellow, Wm.
"Cowan, D. C. McLellan, O, B. Manville,

. S. Cook, Judge McGuire, Capt. Coats,
Andrew McDonald, J. F. Betts.

Here Is The
Ideal Light

THE

“MORRISON”
Gas Arc Light

furnishes more and better
light —at less cost — than
any other light made.

Write for Prices, etc.

JAMES MORRISON Brass
Manufacturing Co., Limited,
TORONTO, ONTARIO,
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’l Manager,
TORONTO.

R. W. WILCOX & CO.,,

Real Estate, Insurance
and
commission Agents.

CORRESPONDENCE

Herarup Brock, l
SOLICITED.

CarLGary, N. W. T.

Town of

Prince Albert, N. W. T.

Tendersladdressed to the undersigned will be
received up to the second day of April, 1904,

for the purchase of $7,000 00 Town of Prince |

Albert, N.W.T., 4§ per Debentures,
bearing]datejthe 24th day of December, A.D.
1903, and repayable in twenty equal annual

instalmentsjof principal and interest.

cent.

For further particulars apply to
C. 0. DAVIDSON,
Secretary-Treasurer

THE ROCHESTER FIRE.
Underwriters did
very long after the
tion to hear news of another which,
though much less disastrous i /its. ren
sults, will at least be considered as one
of the big fires of the year. On the
26th ult., a blaze started in the Rochester
Dry Goods Compary’s store in
Rochester, N.Y., and, Lefore it could be

not have to wait

jaltimore conflagra-

extinguished, practically cleared out the
important retail dry goods section of
the city. Local fire brigades did good
work, and were assisted by those from
Buffalo and Syracuse. The burned dis-
| trict lies on the north side of Main
| street, between St. Paul street and
| Clinton avenue. Three departmental
| stores were destroyed utterly, and one
| of them, the Sibley, Lindsay and Curr
Company, was the oldest and largest in
the city. Among the chief losses may
be mentioned the Granite building, loss
| $300,000, insurance $175,000; Sibley, Lind-
| say & Curr Co., building, $250,000, fully
!insurc(l, stock $1,100,000, insurance $830,-
1000, also stock in Granite building $400,-
"000, insured; Buell building $75,000, in-
surance $60,000. Cornwall building $60,-
000, insurance $50,000; Beadle & 'Sher-
burne, stock $250,000, insurance $240,-

000; Rochester Dry Goods Company
stock, $150,000, insured. The total
property loss is estimated at last ac-

counts at $3,200,000, and the loss to in-
surance companies at $2,200,000. An un-
fortunate feature was the total demoli-
ition of the E. F. Ashley large insurance

‘:\gvnv_\', together with all their r(\cnrtls,l

The conflagration is supposed to have
been caused by the fuse in the electric
elevator connection.
been defective. The fire came at a good
time to strengthen the feeling now held
by the underwriters that, in all fairness,
something will have to be done to put
such congested districts of large cities
on a higher rating basis.

| WORLD'S PRODUCTION OF COAL.

Statistics which have been gathered

{together by Bradstreet’s, show the
{aggregate annual production of coal

’thr(mghout the world to be a little over
| 700,000,000 tons. Of this, in 1902, the
| United States produced 269,195,000 tons,
| valued at $371,027,000; the United King-

!(lom, 227,005,000 tomns, at $467,605,000;

| Germany, 150,600,000 tons, at $262,667,-

000; France, 20,574,000 tons, at $92,745,-

B o=
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WITHOUT

corner Toronto an

BE. SOLD

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,

Apply to Commissioner,

The Trust & Lean Co. of Ganada.

RESERVE

d Adelaide Streets.

The fire protec- |
tive apparatus of the city is said to have |

__Those in want of NEW
and SECOND-HAND
should send_ for
. PETRIE
Ont*

PETRIE’S MONTHLY =
STOCK Lls‘l" MACHINER\‘tv

this, -— H.
131-145 Front Street West, Toronto,

000; Belgium, 22,769,000 tons, at $68, -
307,000. The average number of miners
employed in the United States in 1902
was 518,307; in . Great Britain, 805,100}
in Germany, 448,000; in I'rance, 150,957,
and in Belgium, 134,092. In the United
States the average production per miner
was 520 tons; in Great Britain, 278 tons;
in Germany, 242 tons; in France, 108
tons, and Belgium, 166 tons. In
1902 the United Kingdom exported 60,-
400,000 tons of coal, the United States
6,127,000, 18,081,000, IKrance,
1,016,000, and Belgium 6,574,000. Of the
quantity shipped from the United King-
dom, 15,148,000 tons was shipped for
the use of steamers in the foreign trade.

in

Germany,

PETERBOROUGH BOARD OF
TRADE.

| The annual meeting of the Peter-
| borough Board of Trade took place on
the 1st inst, with a good attendance of
| members.  The Trent Valley Canal was
naturally the subject of discussion. The

}presidcnt, Mr. D. Hughes-Charles, in his
retiring  address, spoke of last year’s im-
portance in the history of Peterborough;
amalgamation had been effected with the
|adjoining municipality of Ashburnham,
}and the celebrated _hydraulic lift lock on
the Trent Canal had been completed,
another stride towards the completion
of that canal. The coming re-opening
and extension of the street railway were
referred to as booms. .In speaking of
the three serious fires which had taken
place during the past year, the occasion
was seized to give a needed warning
[to do everything possible towards the
limprovement of the town’s fire protec-
tion appliances. The president had col-
Ilected statistics relative to the manu-
facturing industries carried in the

1903. The of

|

on
town ~during number
hands employed was 2,750, the wages
paid amounted to $1,087,900, and the
output was valued at $7,581,600. It was
probable that the town might develop
into quite a large grain centre. Peter-
borough’s retail merchants had last year
done, he said, the largest business in
their history. The Post-office revenue
of the town was $25,553; inland revenue,
$63,133; customs receipts, $228,027; total
river and railway tonnage, $320,476. The
election of officers resulted as follows:
President, Mr. D. Hughes-Charles, (re-
elected); vice-president, Nires Al
Stratton; treasurer, Mr. Peter Campbell;
secretary, Mr. T. Q. Quartermaine.

S i

MANUFACTURERS’ BANQUET IN
QUEBEC.

The Canadian Manufacturers’ Asso-
ciation has for ‘'some years past made
excursions and held social functions in
different parts of Canada, all of which

»
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EDWARDS, MORGAN & G0,

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.
GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS,
W. POMEROY MORGAN.

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

The most useful book in the financial world is

Revised Edition.

Showing interest on all sums from $1.00
to $10,000 for 1 day to 368, from 2§ to
8 per cent. at § per cent. rates.

Supreme Court ot Ontario, - TORONTO.

MURRAY'S INTEREST TABLES

Price $10.00.

Bo w. MURRAY, Accountant's Office,

Made in Canada

1 7 2 .

| have proven to be of value in acquaint-
. : ;

| ing Canadian the
| needs of the different parts of the coun-

i try.

manufacturers with

| The next function of the Association |

[is to be held in the city of Quebec,
banquet in the Chateau
on Saturday, March 5th.
Prominent public men have been invited.

I namely, a
Frontenac,

Single fare rates of railway fare are ar-

ranged. The Montreal branch of the

representatives at the dinner. The local
arrangements are in charge of a sub-
committee of the branch, consisting of
Messrs. C. C. Ballantyne, J. M. Fortier,
R. R. Stevenson, N. Tetrault, jr, R, C.
Wilkins, and the secretary.

S eewe

DAILY ROMANCE.
[t was Saturday night—the married
“drummer’s” homesick night. Martin

Prescott, walking into the long, narrow
felt more than ever the
wearing familiarity of the scene that met
his eye. There was the same dull car-
pet, the Michigan pine furniture, the drab
striped wall paper, the windows shaded
only by little slated inside shutters, to
which he was used in third-rate towns.
There was even indefinable
chill, dusty smell that was associated with

hotel bedroom,

the same

association expects to have at least fifty |

SAVE
MONEY

CARRY INSURANCE

IN THE

National Life

Assurance Company.
Write for Booklet explaining
Our New Policy.

and at
the same
time

Good openings for
Energetic Agents

in the

Maritime Provinces. 3

HEAD, Ul"l"lcli,_
Temple Building,

TORONTO, Onr.

evenings of figuring over sales on the
coverless table, under the weak, single-
armed gas burner that jutted out from
the wall at the side of the bureau. Yet,
cheerless as it was he preferred its seclu-
sion just now to the more convivial bar-
room where the liquor and the jokes and
the conversation of “the boys” had all
the same jading flavor, and he felt un-
equal to bracing his spirit sufficiently to
receiving the Saturday confidences of the
garrulous of the weary.—“The Ter-
minals,” in McClure’s.

W. HARRIS & GO,
MAlgll‘{lj‘A'C.TURERS GLUE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS é CO,,

DANFORTH AVE,
TORONTO. - =

ONT.

COWAN’S

Cocoa,
Chocolate and
Cake Icings

Are the Standard of
Purity and Excellence.

FIRE ESCAPES

Shouldi be LIGHT,-
AMPLE, SUBSTAN-
TIAL and SAFE.

-
‘ X
L~

THE GEQ. B. MEADOWS, Toronto, Wire, Iron & Brass Works Co., Limited,

117 KING STREET WEST, TORONTO, ONTARIO.
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BREWERS ano MIALTSTERS
70RONTO

MANUFACTURERS OF THE

Celebrated White

Label Ale
ASK FOR IT

and see that our Brand is on every cork. Our
Ales and Porters have been examined by
the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients

FAC-SIMILE OF
WHITE LABEL ALE

WM. ROSS, ~ ~

~ Manager.

J

T

(Lmited)

Wash Well.

NAZARETH WAISTS

Wear Well.

Knitted, Porous and Ventilating.

Keep Boys and Girls well.
Full Range in Stock.

LETTER ORDERS Promptly attended to.

Reduced Cost
of Production

is the goal all are striving for.

One of our Band Mill cus-

tomers in comparing the Band
with the Gang said :
“It's qualilty, not quantity,
I'm after. | have stood over
my men this year and insisted on
quality. 1In selling my cut 1 ar-
ranged for an advance of 25c. per
M for every 19, advance in quantity
of the cutup and better grades By
the use of the Bind I have secured
89, advance, which means $15,000
extra profit this season.”

Several gangs have been discarded
for the Pony Band double cutting,
adding much to quality while only
slightly reducing quantity. Many
hundred single and double cutting
bands running in Canada. Simple—
easily managed—it's worthy of in-
vestigation.

WATEROUS - BRANTFORD - CANADA

DIOIEM

TRIAL OUTFIT
Just to convince you how handy the Card
System is, how quickly you can refer to any
information you want, how easy it is to take

out ‘“dead” matter and have only ‘“live
matter to handle, we are making up the
following outfit : 1—g inch Oak Tray
400-5x3in. white Record Cards, machine ruled
1 Set—1-31 Daily Guides
1 Set—2z0 Alphabetical Guides
Delivered to you for

Cash with Order, $ l -50
THE OFFICE SPECIALTY MFG. CO.,
LIMITED

ITE
77 Bay Street, Toronto.
FACTORIES: - - NEWMARKET, OnT.

DT l!
7

860 Bookkeepers and Stenographers
supplied to some of the Best Business Houses in
Canada and the United States during the past year.
None but the Competent recommended.
Do YOU need such help? It so, write us. Perhaps
you may have a son or daughter needing our train-
ing. If so, write for Catalogue B. ~Address,

D. McLACHLAN & CO., CHATHAM, Ont.

{7exas "LONE 3 STAR” R, |
Municipal First
Bonds

PAYING PAYING

5770 67

ASSVMES
ENTIRE
CHARGE OF,
TEXAS
REAL
ESTATE

TEXAS

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apraratus
For Lighting, Power and
Traction Purposes
Also

Air Brakes

For Steam and Electric Railways.

For informaticn address nearest otice.
General Sales Officesand Works:
Hamilton, Ontario,
District Offices:

‘lor Bldg., King and Yonge Sts., TOrRONTO.
{-:?v‘;r;:ml &gLondon & Globe fildg.. MONTREAL.
Hadden Block, VANCOUVER. B.C.
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MONTREAL’S PROGRESS.
One of the most statesmanlike utterances of the
new Mayor of Montreal is that portion of his inaugural
address in which he suggests the effacement of the im-
aginary lines separating that city from her several
surrounding suburbs. Tt is time, he says with force,

to unite their interests and to have a uniform and effi-

cacious system governing the laying out and draining
of streets, the supply and purification of water, and at-
tention to hygiene on the part of all the municipalities.
In arrangements to this end, an example is given by
some of the American cities which may be copied to
advantage. Although Montreal spent last year nearly
a million dollars on sewers, permanent sidewalks,
markets, waterworks, etc., her improvements in this
direction are not completed. Reconstruction of drains
is needed; the replacing of wooden sidewalks by
macadam; cleaning of streets and lanes and the per-
fecting of the scavenging system. We are glad to see,
too, that in addition to measures for isolation of per-
sons having contagious diseases, he recommends “the
practical encouragement of the League organized to
resist the ravages made among our population by tuber-

culosis.”
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The natural beauty of Montreal is so great, its
situation and surroundings so grand, that the desire
of every well-wisher of the chef liew of Canada should
be to have her streets and lanes, her parks and public
buildings so arranged and kept as to harmonize with
the beauty which nature has conferred upon her. Eyi-
dently Mr. Laporte feels something needful in this
direction, for in one of his paragraphs he declares
truthfully that the internal beauty of a city, no less
than its sanitary condition, is an element of attraction
conducing to its prosperity. Therefore, he urges, let
the council apply itself to the speedy abolition of un-
sightly electric poles, “let us keep our streets in pro-
per condition, let us embellish our public parks and
squares and .provide good music there.”

Having perceived that natural beauty in a city or
town is a commercial asset, that a healthy place, other
things being equal, has superior attractions for tourists

| and summer dwellers, let us hope that Mayor Laporte

and his council will obtain the best expert advice pos-
sible as to the lasting improvement of Montreal. This
was done when Fred. Olmstead was engaged to en-
hance the beauty of Mount Royal by making it a park
for the citizens and visitors. No one has ever doubted
that the move was a good one. It may not be out of
place to remind His Worship that Baltimore, fire-swept
as she is, is calling upon one of the distinguished medi-
cal men, of America, Doctor Osler, to apply sanitary
principles in her rebuilding. Therefore, let Montreal’s
guardians have the best advice tending to make her the
handsome healthy modern city she ought to be. Even
if we take no higher view than the commercial one,
it will be worth while, because the already great attrac-
tion of Montreal for the traveller will by such means
be heightened.

Matters which he brings to the attention of the
council are: (1) The placing of the police force on a
footing worthy of Montreal, and which shall secure
for that body the confidence of the citizens. (2) The
getting insurance rates reduced. As to this last, His
Worship and the aldermen do not see eye to eye with
the underwriters. The latter Have indicated measures
which they insist are necessary for the safety of the
city in the event of fire. These measures have not been
taken, and until they are taken, we have reasons for
the belief that insurance premiums will not be reduced.
To mention only one of these reasons, the tangle of
wires—telephone, telegraph, electric light, and street
railway wires—in streets and lanes, which are so seri-
ous a hindrance 5 the erection of fire ladders and fire
towers must be rectified in a way to permit the Fire
Brigade to do its work effectively. And the fire-fight-
ing equipment of Montreal as a whole is by no means
to-day what it ought to be for a city of her size.

Upon other phases o the address we ao not enter
to-day. The financia! aspect of Montreal’s affairs, for
example, might well deserve an article to itself. Nor
may we more than mention to-day the gradual purg-
ing of the municipal system there, of which Alderman
Ames has this week given a Toronto audience so in-
teresting an account. What is most needed, in that
city as elsewhere, is the securing of the active interest
in municipal affairs of the best people. Montreal has
no lack of residents with ability, public spirit, and large
means,



THE MILLINERY OPENINGS.

In spite of backward seasonable conditions, the
spring millinery openings which took place in Mont-
real and Toronto during the present week were suc-
cessful and no diminution could be traced in the num-
ber of buyers. It is not easy to describe in small com:
pass the predominating note in this season’s hat fash-
ions ; they cover such a wide range, and something is
shown of almost any shape. Many of the new hats
are broad and flat, and some are triangle-shaped.
The “continental” is quite popular, while those of a
long narrow pattern are by no means unusual. One
very pretty design, which caught the eye was.that of
a small half-opened clover leaf. Crowmns are decidedly
still “in,” and one or two may be described as moder-
ately high, but the generality are not more than me-
dium. Two-toned flat-iron turban toques are coming
in, as also are large hats with bandeaux.

As to trimmings, and the materials which go to-
wards the make-up of a hat, they are of all sorts and
grades. Besides the usual complement of mechlins,
chiffons, etc., it may be said that ribbons are a strong
feature. Plain ribbons are apparently more asked for
than fancy. The chief widths in request are Nos. 40,
60 and 8o. In colors, black, white and cream are strong
favorites, with ciel, rose, champagne, reseda, turquoise,
navy and ‘helio by no means forgotten. Bandeaux,
bands and passementeries in sequins and straw effects,
also with light straw buttons, are also much in evi-
dence. These are in black, white, cream and all the
favorite shades. There is but little doubt this will be a
lace year, and the designs will be of the usual varieties.
Cabechons, principally in small effects, are abundant.
Straw braids are highly popular, and promise to be
more largely sold than for many seasons, while straw
buttons are strewn frequently. In every form of trim-
ming, a sprinkling of gold is often visible. This sea-
son, colors will have the preference over black, much
more so than has prevailed for the last few years. We
noticed on a number of the prettiest hats a large
quantity of green, while all the wood shades are great
favorites. Flowers will be worn probably more largely
than ever before, and they are generally of a small
character. Such flowers as baby roses, forget-me-nots,
lilies of the valley, heather, hops and others similar,
largely predominate. They are often massed or in
wreaths. Fruit and berries are seen in average quan-
tities, perhaps more. Foliage is in abundance, particu-
larly roses, poppies, exhibited in the form of wreaths
and branches. Ostrich feathers, too, retain their old-
time position. They are to be found in white, black,
cream, champagne, and, still more markedly, shaded.

e -

THE LUMBER TRADE.

—_—

While with the exception of mill culls, which have
gone up about a dollar, it may be said that the prices
ofrlumber have made no appreciable change for nearly
a year past, the market continues very firm. The cut
in Ontario shows a material decrease chiefly owing to
the great scarcity of labor at the beginning of the sea-
“son, which induced lumbermen to come to the con-
clusion to rest content with a smaller output than had

| been anticipated at first.

There is little likelihood,
therefore, of any decline in values, even if the promise
of a brisk building season be not fulfilled. In the
Ottawa district the trade is rather dull, and prices hold
to the level which has prevailed for some months.
Some grades, indeed, show a slight decline. '
In Quebec some doubt exists as to whether, owing
to the great depth of snow in many districts, it will be
possible to get all the logs out in time for the spring
trade. Spruce deals, therefore, are apt to be dearer.
The trouble between the lumbermen of British
Columbia and the Canadian Pacific-Railway Company
and settlers in the North-West, seems to be in a fair
way towards amicable settlement. Efforts had been
made by the lumbermen to obtain an increase in tariff
duties against lumber from the United States, but the
Dominion Government showed itself adverse to such

| a plan, on the ground that it would be a grave dis-

advantage to consumers to have to pay more for their
building materials by reason of such a duty. Repre-
sentatives of the three parties mainly concerned, how-
ever, have since come together, and it is understood
that the lumbermen will make a reduction of $1 per
thousand all round, provided the C.P.R. reduce their
freight rates to 38c. per hundred. The latter also will
give up its reported intention to set up ‘mills on its
own account.

Reports from Great Britain speak of a brighter
outlook for Canadian woods. Prices are firmer, one
lot of Quebec spruce deals being reported sold at 5
per cent. over previous recent transactions. Some
concern, however, is felt lest the increased prices de-

manded by sellers may restrict business and bring back
former conditions.

et -

BUSINESS WITH AUSTRALIA.

Canada’s business with Australia ought to grow,
but growth is slow. A perfect understanding of each
other’s methods has not been reached yet. And in-
deed we cannot help thinking that Canada does not
stand well in the eyes of Australians in respect of
prompt shipments and strict observance of shipping in-
structions. A new topic for us is the New Zealand
preferential tariff. This is commented upon by the let-
ter of our Sydney correspondent, dated 1st February.
He tells us that the Canadian Commissioner in New
South Wales, Mr. Larke, estimates that this tariff gives
a preference of ten to twenty per cent. on a million
and a half dollars’ worth of goods now imported from
foreign countries that should come from Canada. In
some articles, such as paper, there are contracts in ex-
istence, he says, made prior to the 16th November,
which are not affected by the tariff, but in mo#t of the
lines of merchandise indicated trade is open now. These
lines are bicycles, carriages, and carts, fancy goods,
furniture, glassware, hardware, lamps and lanterns,
paper hangings, printing paper, wrapping paper,
pumps, gas and oil engines, boots and shoes, rubber
and leather, sail cloth and duck, surgical and dental
instruments.

It is important for our exporters to remember that
in order that the advantage of the tariff may be se-
cured, certain conditions must be observed b‘y. Cana-
dians. For example, it is essential that all British agd
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foreign goods must be invoiced and packed separately. i ap accident, riches take wings, only one thing endures

That these packages shall not ‘contain other goods
than appear in the invoice; for if any other goods are
found they will be forfeited. -Again, full duty will be
charged on goods unless each invoice bears a declar-
ation that they are of Canadian product. Our cor-
respondent gives the text of this necessary declaration.

There is in New Zealand some enquiry for Cana-
dian goods, but it is not large as yet. The general
condition of business in that state is very fair; the
islands have had a prosperous year in 1903, and are
pleased with the promise of 19o4. It would be well for
Canadian manufacturers to take advantage of a prom-
ising opening.

In Australia business generally has not revived as |

rapidly as anticipated. True, the full returns for wool
and wheat have not been yet received, but still enough
has come in to have made money easier and orders
brisker than they appear to be. As a matter of fact,
we are told, there are in New South Wales more men
out of employment and more disquieting rumors of
probable failures than during the height of the drought.
The Government is unable to borrow to any great ex-
tent and some thousands of men directly and indirectly
paid out of loan funds have been discharged. Further
particulars may be found in our Sydney letter. Some
of the large iron works are closed and others have dis-
charged nearly all their men.
————

CHARACTER IN CREDIT.

e

At a gathering of credit supervisors of Missouri,
not long ago, an address on the value of character as
an element of credit was delivered by Rev. Wm. Carter,
of Kansas City. Among other things, the speaker said
he knew that credit men, because of their new organi-
zation, are apt to think that they have struck a new
idea, a modern invention, in the establishment of a
Credit Man’s Association founded thus upon character
in business and society. But that notion, and the idea
that this same character, or credit that is founded upon
it, is one of the forms of wealth, are ideas as old as
the hills, I was going to say, as old, at any rate, as old
Demosthenes and he lived quite awhile ago! In his
oration against Leptines he says: “There being two
kinds of wealth, money and general credit, the greater
is credit and—we have it!” So apparently they had a
Credit Men’s Association in Athens at that time with,
perhaps, old Demosthenes himself as the president.

Daniel De Foe is known to most of us only as the
writer of Robinson Crusoe, but he also was a credit
man in his day, and also held to this same theory that
charagter and credit make capital and wealth, for in a
book of his entitled: “The Complete English Trades-
man,” he says: “Credit is so much a tradesman’s bless-
ing that it is the choicest ware in which he deals. He
cannot be too chary of it when he has it, nor buy it too
dear when he wants it. It is a stock to his warehouse.
Tt is current money in his cash box.”

Character is the one permanent abiding element

_that gives value to a man, stability to society and trust

and confidence and prosperity to business everywhere.
Horace Greeley, hard-headed business man that he
was, struck the key-note of it all when he cried in that
dving sentiment of his: “Fame is a vapor, popularity

—that is character.”

“Character,” says Emerson, that sage of American
philosophy, “is more than intellect. = Goodness out-
shines genius, even as the sun makes the electric arc
to cast its shadow;” while England’s old blind poet,
Milton, says: “There is nothing that makes men rich
but that which they carry inside of them. Wealth is
of the heart, not of the hand.”

It is something, theretore, for a man to be
adjudged worthy of credit, says the clergyman, em-
phasizing De Foe. This brings us to notice the modern
measurers of credit, such as the mercantile agencies of
Dun & Co., and Bradstreet. We received last week
from the last-named of these the pamphlet: “A Record,
not a Prospectus,” which they issue every year. It is
here remarked of 1903 that the year was one of strain;
but its results indicate that the small trader, even in
this era of combines and trusts, shows fewer failures
among his class than for several years. The liabilities
of failed traders for the year, $154,369,000, as com-
pared with $105,489,000, in 1902, show the largest
failure loss since 1897. The assets were 54.5 per cent.
of the liabilities, the largest percentage since 1896.
The fact is the large failures account for the increase of
liabilities. We should remember that the number in
business is being constantly augmented, and yet there
were fewer failures in 1903 than in either of the three
preceding years. It is found that of the 1,272,909 in-
dividuals, firms or corporations in business in the
United States in 1903, only 9,775, or less than 1 per
cent., failed, as against larger proportions in 1902 and
19o1.  The number in business actually increased by
33,036, or 2.8 per cent., as against a gain of 37,000, or
3 per cent., in 1902, but despite this there was an

.actual decrease in the number of failures of 2 per cent.

Comparisons with earlier years are even more satis-
factory. ‘ ;

In aiming to get at the meaning of mercantile
failure, as so many have wished to do, Bradstreets
take pains to analyze, as far as can be done, the causes
which lead to commercial disaster. Thus, their writer
savs: “While ultimate responsibility for business suc-
cess or failure has been and is traceable largely to the
individual himself, the play of circumstances, natural
conditions and the working out of exceptional occur-
rences, prevent the statement being laid down as exact
that a man is entirely and alone the architect of his
own fortune. It is here that statistical research reveals
the fact that while a large contributor to his own un-
dcing, man himself is not entirely blamable for lack of
success.” The classification made by this company of
the causes of failures is as follows:

(A)—Due to faults of those failing—(1) Incom-
petence (irrespective of other causes); (2) Inexperience
(without other incompetence; (3) Lack of capital; (4)
Unwise granting of credits; (5) Speculation (outside
regular business); (6) Neglect of business (due to
doubtful Rhabits); (7) Personal extravagance; (8)
Fraudulent disposition of property.

(B)—Not due to faults of those failing—(g) Spe-
cific conditions (disasters, etc.); (10) Failure of others
(of apparently solvent debtors); (11) Special or undue
competition.
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From 77 to 79 per cent. of failures in different
vears come under the first head; that is, they are the
traders’ own fault, and about one-fourth are not his
own fault. Tack of capital, or the effort to do too
much business for the capital employea, accounts for
nearly one-third of all failures. Incompetence for
nearly one-fifth. Inexperience is a considerable cause
—6 to 7 per cent.; fraudulent disposition a larger one,
10 per cent.; then come unwise credits, speculation,
extravagance and neglect.

Some points which are assumed to be peculiar to .

Canadian traders are touched upon in the pamphlet.
Thus:

“Lack of capital is the main compelling cause of Canadian
failures. In 1903 this cause accounted for 69.6 per cent. of all
Canadian casualties, as against 67 per cent. in 1902, 70.6 per
cent. in 1001, and 68.5 per cent. in 190o. Incompetence, though
less hurtful than in the United States, still accounts for 12.3
per cent. of all failures. Fraudulent disposition accounted for
6.5 per cent. of the failures of 1003, as against 5.5 per cent. in
1002. Failures due to the shortcomings of the trader himself
made up 04.0 per cent. of the total, which is a very much larger
proportion than that exhibited in the United States. Of the
remaining § per cent. of failures, specific conditions, which
seem to have smaller play than in the United States, accounted
for 4.3 per cent. Of the liabilities in 1903, 57.4 per cent. were
chargeable to lack of capital and 11.5 per cent. to incompe-
tence, while speculation, which accounted for only 1 per cent.
of the failures, produced 12.1 per cent. of the Iliabilities.
Taken as a whole, it might be noted that Canada repo}tcd 12
per cent. decrease in failures and 2 per cent. decrease in lia-
bilities from 1902.”

—— ea-———

A STRAIGHT TALK TO UNIONISTS.

If we could see ourselves as others see us, and con-
vexjsely, if we could see our opponent’s side of the case
as clearly as he himself sees it, probably two-thirds of the
quarrels between man and man, between class and class,
would sink out of sight. If a few men were to arise with
clear sight sufficient to see both faces of a puzzling
problem, and with courage equal to telling both sides
the truth of what they see, the progress of the world
would be in good hands. Few men have the power
thus to see below the mere surface indications of any
great question, and fewer still have the requisité
strength and hardihood to impress their views upon
the multitude. Professor Eliot, of Harvard University,
seems to be such a one. ;

A few days ago the Doctor addressed an audience
composed of delegates of the Boston Central Labor
Union, upon the subject of the perennial difficulties
between employers and employees; moreover, we are
told in the despatches that in spite of the fact that he
dealt the methods of labor unions some hard blows,
yel his remarks were listened to with almost breath-
less interest. So evidently did he see both sides of the
question, and so manifestly free from mere party bias!
First, he outlined in brief the ultimate result of com-
bination, either on the side of employers or men:

“Now, the final outcome of the successful organization of
a solid and complete employers’ association in any trade or
industry is the securing of a monopoly of the whole product
of that trade or industry; and the final outcome of the suc-
cessful organization and maintenance of a labor union is a
monopoly of all the labor in the trade or industry which the
union represents. Work out to perfection in practice the

theory of the complete national employers’ association in any
trade, and of federated labor unions all over the country in
the same trade, and we arrive at the successful establishment
of two monopolies—one in the labor necessaiy for making
the goods and the other in the goods themselves. Both pro-
pose to prevent competition, so that each may regulate prices
within its own field. The workmen propose to get into the
union all the laborers in their trade, so that they can control
the daily wages, the number of hours or of pieces of work
which shall be called a day, and the general condifions under

which the work is done, the definition of a day’s work being

the basis of the demand for extra pay for overtime. The em-
ployers propose to fix the conditions under which the whole
product of the industry shall be sold to the public.”

This spirit of monopoly, Prof. Eliot went on to
show, would be restricted only by the limit of the con-
suming power of the population; but this is reached
sooner than many monopolists believe. It is also in
lasting opposition to the ideal of democracy, which be-
lieves in free, unfettered competition. How, he asks, if
trades-union rules regarding a certain limited daily
output, on the part of each workman, are to be kept
in force, can there be that necessary incentive to con-
stant progress either for the whole industry or for the
individual man? How can rising genius win its way
against entrenched dullness? How can the American
ideal of freedom from class and caste be retained, when
the unionist ideal is to prevent some men’s natural
superiority in brain and industry, making itself felt
against the slowness, idleness and inefficiency of the

mass?

However, the speaker was not averse to combina-
tions on either one side or the other for mutual defen-
sive and progressive purposes, and so long as their
methods were confined within legitimare bounds. What
he most objected to was what he rightly called the
stupidity and unfairness of boycotts, lock-outs and
other such harmful shifts of the trades-unions. As to
the plan of picketing, upon which some of the dele-
gates asked an opinion, he was in unhesitating opposi-
tion. “Peaceful picketing,” he cried; “there is no
such thing and we all know it! Its object is to deter
men from going to work during a strike, by persuasion
if possible, next by intimidation, and then—and gener-
ally—by violence.”

— - o

TO PROTECT INVESTORS.

This journal has on previous occasions pointed
out the desirability of taking better precautions for
the protection of investors in joint stock companies.
The present Ontario acts on the subject may regulate
the formation of such companies better in some re-
spects than is the case in other countries, as Hon. Mr.
Stratton intimates; but this does not preclude the fact
that much yet remains to be done. This gentleman
also says that it is impossible to make enactments that
will protect people who will not do a little thinking
for themselves. This is true of course; nobody should
subscribe for stock until he has obtained full and reli-
able particulars of the enterprise into which he is put-
ting his money. But the trouble is that many people,
even of the presumably intelligent investing class, do
this very thing, and the problem is how to make them

s 'their danger—in other words, how to protect them
against themselves.
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We are glad to see, therefore, that the Legislature
is likely to take the matter up in earnest. The other
day, Mr. Hoyle introduced a bill into the Ontario
House for the amendment of the Companies’ Act. His
idea apparently is to render it obligatory on the part
of seekers of charters to make the general public ac-
quainted with the full details of their schemes, and,
with this in view, to cause to be stated in prospectuses
exactly what contracts have been entered into by pro-
moters, the number and value of the shares and bonds
which may have been given to certain parties for other
than a cash consideration, the estimated amount of ex-
penditure, the interest possessed by directors in pro-
perties, which may be or have been taken up, and so
forth. Mr. Hoyles’ suggestion will be seen to be based
largely upon the acts in force in Great Britain, to em-
body which with the present acts in force in this pro-
vince would require the latters’ entire reconstruction.
This was looked upon by legislators as the weak spot
of the proposition, and it was unfortunately shelved.

The probabilities are, however, that, now the at-
tention of the House has been drawn forcibly to the
matter of companies legislation, some much-needed
improvements will be inaugurated in the near future.
A suggestion made by Hon. Mr. Gibson, the Attorney-
General, may have a good deal to recommend it; this
was to the effect that there should be created in On-
tario a body similar to the Local Government Board
in England, or to the State Commission in Massa-
chusetts, a board consisting of three or more experi-
enced men whose duties should be to examine and
supervise the provisions of all proposed corporations,
public or private; also all issues of stocks or bonds, and
agreements between municipalities and public utility-
owners, Certainly, there is room for much improve-
ment in all these respects,

-

BRITISH MILITARY REFORM.

Contrary to the opinion which has been expressed
niore than once in some quarters, the result of the
British Government Committee’s enquiry into War
Office methods is to be a drastic and most far-reach-
ing reform. The position of Commander-in-Chief of
the Army is to be abolished, and in his place will be
appointed an army council, on a somewhat similar
plan to that existing for the administration of the
Navy. There will also be an Inspector-General, whose
duty will be to look after the efficiency of the forces
for home defence. In order that there may be greater
continuity in the plans for defence, to the present
committee, which has this important branch of the
military organism in charge, there will be ap-
pointed a secretary who shall hold office for five years,
besides which, it is proposed to add two officers chosen
by the Viceroy of India, and, if possible, representa-
tives of the colonies. That the Commission recognizes
the dangers to which Great Britain has been exposed
by the cumbrous methods of the past, is evidenced
by a clause in its report to the effect that it attaches
special importance to the appointment to the council
of military members not heretofore closely connected
with existing methods, and- who, thgrefore, are not
In another
place the report voices the complaint of the investiga-

tors that the War Office “has no thinking depart-
ment.” Many other observers have been impressed
with the same belief. '

—_—-—

IS VANCOUVER FORGETFUL?

Something that appeared a few days ago in a British
Columbia paper has reminded us of the calamitous fate of
Vancouver in 1836 and the appearance of the ruins. No one
who ever saw that fire-swept young city in those days ought
to forget the devastating force of a conflagration. Yet the
lesson of that day, and the more recent lessons afforded by
Baltimore and Rochester do not appear to warn the Van-
couver authorities. Writing to the News-Advertiser last week,
Mi. Henry Lye, who has had long experience as a fire insuar-
ance adjuster, says: 5

“One of the lessons deducible from recent great fires is
that no building is fireproof when exposed to the fury of
flames from wooden buildings of great size or covering con-
siderable area. London, New York, Chicago, Boston, St.
John’s, Baltimore, all illustrate the danger of conflagrations,
and surely Vancouver has had one such lesson already. Yet,
in spite of history, newspaper warning and local experiences,
a wooden building of immense size, designed to contain in-
flammable materials, is allowed to be built in the heart of the
cily, exposing all the apparently substantial buildings to
unavoidable destruction if a fire occurs in dry weather, with
such a wind as usually occurs in the dry season.”

Human nature becomes forgetiul—possibly grows callous
—in the course of seventeen or eighteen years. How other-
wise could it be that the surviving residents of fire-swept Van-
couver should allow fire-inviting wooden structures to be put
up in the midst of her handsome and substantial commercial
quarter. What about the building restrictions of Vancouver;
what about her fire limit by-laws. And does not the local fire
underwriters’ branch have something to say about such
breaches of common prudence?

e e

OUR ST. JOHN LETTER.

Wholesale merchants report that the February business
was the poorest in many months. January was good, and
merchants were greatly elated with the auspicious opening of
the year’s business, but the slump last month has brought
something of a reaction. The heavy snowstorms that have

" prevailed, blocking the railroads and completely shutting up
some of the branch lines, is the cause assigned for the changed
conditions. It is understood that collections have been very
slow. Now that March has come there should be a let up to
the winter weather, and ere long branch lines that have been
closed for weeks will be open again. Then trade should boom..

The town of Newcastle voted on Monday unanimously to
grant concessions to the Messrs. Anderson, of England, who
are prepared to establish a furniture factory in that town.
The promoters have purchased a site and made other pre-
parations to begin business. Not a single vote was recorded
against the proposal to grant special inducements to them.
The Messrs. Anderson are the same who recently talked of
settling near Fredericton, but apparently Newcastle has been
found a more desirable centre.

In St. John the year 1003 was a particularly busy one in
the building trades. Many new buildings were erected, old
ones remodelled, and other work carried out. The outlook
now is that 1904 will be quite a busy one in this direction.
Some of the most important works projected in 1903 will .be
carried to completion this year. The Street Railway Com-
pany, which began to extend the line to West St. John, Fair-
ville and other points, will complete the work this year. The
Dominion Coal Company has given orders that the wharf and
coal pocket planned last year shall be built at once. The
Y.M.C.A will begin the erection of their new building, and
the Union Club addition will also be made. These are all
works previously considered. In addition, there are some
important new works. The Canadian Government has plans
ready for a drill hall that will entail an expenditure of $100,000

or more, and for a hospital on the west side, in which disease-l
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immigrants are to be cared for until such time as the port
physicians permit them to proceed to their destinations. Ex-
tensive alterations are pianned in the Park Hotel, the new
premises of the McLaughlin Carriage Company and in other
buildings. Altogether the building outlook now is excellent,
and further new work is sure to develop as spring opens.

Last year the Canadian Pacific Railway Company spent
a large sum of money at St. Andrew’s improving the Algon-
quin Hotel and fitting the place as a first class summer resort.
It is now rumored that additional expenditures are to be
made there this year, and that these will include the erection
of a number of cottages on land near the hotel. The Cana-
dian Pacific plans are to make St. Andrew’s one of the greatest
summer resorts on the Atlantic coast.

Female school teachers in St. John have presented the
board of trustees with a demand for an increase of wages.
They have submitted a scale of prices that they think should
prevail, and the trustees have the matter under consideration.
The increases if granted will mean an addition of over $5,000
in the yearly expenses of the St. John city schools.

St. John bakers have not yet made any increase in the
price of bread consequent upon rise in flour, but it is expected
before long. A two-pound loaf is the standard here, and the
price is six cents.

The winter export business through the port of St. John
is increasing by leaps and bounds. The shipments up to the
first of March have been valued at $10,822,225, while last year
up to the same period the shipments were valued at but
$8,448,088, an increase for this winter of $2,373,237. The busi-
ness is limited because of the lack of wharf accommodation,
and apparently no improvements can now be made for next
winter. It was thought that the city and the C.P.R. would
complete an agreement under which four new berths could be
built for next season, but there have been delays, and the work
while it will go on cannot be completed before the winter: of
1905, * kX

Saint John, N.B., 2nd March, 1904.

———-———

OUR AUSTRALIAN LETTER.

I send you a list of the goods in respect of which a pre-
ference is given to Canada by the New Zealand tariff. It is
estimated by the Canadian Commission here that this tariff
grants a preference of 10 or 20 per cent. on £ 300,000 worth of
goods which are now imported from foreign countries by New
Zealanders. In order that the advantage of the New Zealand
tarifi may be secured the following conditions must be
observed:

I. All British and foreign goods must be invoiced and
packed separately.

2. Such packages shall not contain other goods than those
set forth in the invoice, and if any other goods shall be found
in any such package they shall be forfeited.

3. Full foreign duty will be payable on British goods
unless each invoice has endorsed thereon the following
declaration:

I (full name), of the firm of (name of *firm) do hereby
certify that this invoice, amounting to ) for goods
exported to New Zealand on account of (name of person or
firm to whom invoiced) is true and correct, and that the goods
specified therein are bona fide the produce or manufacture of
Canada.

Signature,
Dated atii v,y EHIS T

* By British goods are meant the goods of a British pos-
session as well as those of the British Isles.

Private enterprise in New South Wales has been deadened
by the Socialistic policy of the labor party, which is such a
power in the State. It is not so much the Acts put on the
statute books as the spirit displayed. Business in the mean-
time cannot be called active.

The Compulsory Arbitration Act, from which the san-
guine hoped for so much, has, it is to be feared, broken down.
The demands made upon the Act completely overwhelmed it,
+.nd to-day this measure has two years’ work before it, with
little prospect of catching up. No sooner is a decision arrived

at than another appeal is made over the working of the award.
The most serious blow came a few days ago. The coal
miners at Teralba appealed to the court to rule that they should
be paid by the ton of coal won and not by the yard as here-
tofore, and that the rate should be a sliding scale based on
the selling price of coal for the previous six months. The
court granted their request, and the mine owners put in the
requisite weighing machinery, and an auditor was appointed
to investigate the books and report upon the average selling
price of coal. It turned out to be less than expected, and so
the hewing rate of the miners went down instead of going up.
They promptly struck, refusing to pay any attention to the
ruling of the court, and the court has decided that it is help-
less in the matter. Where can there be the power in a free
state to compel free men to work unless they choose? The
employer must obey the law or shut up his business and go
into bankruptcy, but the employee obeys it when it suits him.
It is no marvel'that capital is frightened in Australia, and as
a consequence men are out of work and business poor. Of -
course, things will right themselves by-and-by, but what is
going to happen in the meantime is troubling thoughtful men.
The Royal Commission to enquire into the charge that the”
Hon. Dr. Montague, of Canada, had attempted to bribe a
member or members of the Victorian Parliament met on the
14th December. Dr. Montague had declared by cable the
charges to be utterly untrue, and that they were malicious
inventions of a man dismissed from the Foresters on his
(Montague’s) report. Col. McGillivray, supreme secretary of
the Order of Foresters, then in this country, put in an affi-
davit that he had made enquiries at the Melbourne office of
the order, and could find nothing material to support the
charge, and that he knew Dr. Montague as a private citizen
and public man, and he believed that the charges could not be
and were not true. The Government decided to go on with
the examination of witnesses, but at the request of counsel for
Dr. Montague and the Foresters the court adjourned to 1st
March. The chief witness besides the members interested is
the Rev. John McNair, formerly a Presbyterian minister in an
Eastern Ontario town. F. W.

Sydney, N.S.W., 1st Feb., 1904.

S eae

ADVANCE IN RUBBERS.

On March 1st a new schedule of jobbers’ selling terms for
rubbers came into force for all parts of Canada east of Port
Arthur. West of that point the new schedule will take effect
on the 21st inst. The trade discount is 20 per cent., with an
early order discount of 5 per cent. on all specific detailed
orders placed before June 1st next and shipped before No-
vember 1st. A bonus for retailers is provided for on the
basis of a percentage, varying from I to 6 per cent., according
to the volume of purchases. The advance, roughly speaking,
is about 10 per cent., and is due to several causes. Chief
among them, of course, is the increased price of raw material.
Crude rubber, for example, advanced from 74c. per pound in
August, 1902, to $1.14 in October, 1003, and it is upon the
average cost of this substance during the year that values are
largely based. Cotton, too, which also forms an important
item in the manufacture of rubbers, has made prodigious
increases in price. Besides these the cost of cartage and of
box material and labor have likewise gone up. The advances
in rubbers are about in line with those recently made in the
United States. N

—— e ——

MOTOR MANUFACTURE.

The sort of motor car or carriage we in Canada are
familiar with is the passenger motor. And even in the
United States the freight motor has not yet seemed to come
into general favor. In Europe it is different, for it has been

" found that motor traction costs scarcely more than half as

compared with horse-wagons. An English authority says
there is nothing sqlikely to assist agriculture and make fruit
growing and dairy farming profitable as the general use of
jnotors carrying, say, ten tons with trailer to the raileay sta-
tions. The saving of time and the cost of horses will make
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an enormous difference to farmers. A lecturer before the
London Chamber of Commerce last month said there are
now one hundred and sixteen motor makers in the United
Kingdom, and yet last year the imports of motors to Eng-
land amounted to £768,000. France leads in the new indus-
try and is exporting at the rate of £1,000,000 a year. When
the mechanical difficulties are overcome, there is certain to
be a rush everywhere for motors for heavy goods traffic.
Such, at any rate, is the opinion of the lecturer, Mr. S. C.
Rolls, who is an expert in the motor business. He thinks
motor manufacture likely to prove one of the most important
aids to agricultural and industrial development, which the
new century promises us.

D>

DIGBY BOARD OF TRADE.

The annual meeting of the Digby Board of Trade was
held on the 23rd ult. The report of the president, Mr. H.
B. Short, who is now Mayor of the place, showed the vol-
ume of trade in those lines in which the town was chiefly in-
terested to be as follows: Dry fish, $70,000; finnan haddies,
$75,000; lobsters, $35,000; other fish and oils, $15,000; lumber,
$42,000, a total of $237,000. In addition to this, careful
computation had shown the summer visitors to this pretty
Nova Scotia resort to have left in the town, directly and in-
directly, $125,000. The place is year by year becoming more
popular with the better class of Canadian and United States

people who spend their summers in watering places. And
any one who has been there will not wonder at it.
The officers of the board elected for the year were: Dr.

DuVernet, president; W. E. VanBlarcom, vice-president; C.
Jameson (fourth year), secretary-treasurer; and H. L. Den-
nison, David Sproul, O. S. Dunham, J. A. Irving, George H.
Peters, Howard Anderson, W. Fairweather, Orbin Sproule,
F. F. L. Jenner and H. B. Short, members of the council.

The secretary of the board, Mr. Clarence Jameson, who
sends us the figures and names given above, authorizes us to
say that the town of Digby is prepared to offer special induce-
ments to any concern desiring to establish an industry at that
place. As the harbor of Digby, on an inlet of the Bay of
Fundy, is open ali the year round, and is the natural outlet for
Western Nova Scotia, it is evident, as the January number of
Industrial Canada pointed out, that the location is an excellent
one for manufacturers.

—eeel

PETERBOROUGH BOARD OF TRADE.

We have a letter from the secretary of the Peterborough
Board of Trade informing us of the holding of their annual
meeting on Monday evening last. The following officers were
duly elected for the ensuing year: President, Mr. D. Hughes-
Charles (re-elected); secretary, Mr. T. Q. Quartermaine (re-
elected).

————eae———

“TRUST FINANCE.”

The evolution of mammoth combinations of capital is the
most interesting feature of recent financial and industrial
hxstory, and a scientific study of how they have come about,
of their basis and probable course, is calculated to appeal to
many people. Such a book, entitled “Trust Finance,” we have
just received from the Book Supply Company, of Toronto.
The author, Dr. Meade, begins by tracing the genesis of the
trust from the formation of the American Sugar Refining
Company, which, however, may, perhaps, be described as a
sort of advance agent, the real movement not having begun
in earnest until 1808. For the total capital stock of all manu-
facturing consolidations organized between 1860 and 1893
was less than $1,000,000,000, while from 1808 to 1900, inclusive,
the number of large combinations was no less than a hundred
and forty-nine, with an aggregate value of $3,578,650,000.
Hardly an industry escaped, though, it may be mentioned at
this point, the movement distinctly lost its momentum a year
or so ago, and may be described to-day as almost dead. It
appears likely that the desire, on the part of large manufac-

|

turing concerns, to join forces so as to reduce expenses and
enhance profits had it origin in such a time of depression as
1804-08, when excessive competition and shortening consump-
tive demand led to frequent bankruptcy, and when the appear-
ance at least of monopoly seemed the only salvation in sight.
7he gradual unfolding of this idea, from the first forming of
a “pool” to equalize prices and to gain various concessions
from transportation companies, etc., through various kinds
oi trusts, which were, one aiter the other, declared illegal by
many of the State Legislatures of the neighboring Union, up
to the final “holding company” or trust proper of New
Jersey, forms a very interesting section of the book under
notice. The use and office of the much abused “professional
promoter,” too, are very logically described. There is in the
United States and elsewhere a very generally held opinion
that a large number of speculative securities, the product of
the last few years, possess no sufficient guarantee of earning
power to maintain their va]ues under the ordinary fluctua-
tions of business prosperity. This book e\Amines thoroughly
the grounds of this wide-spread opinion, and, in doing so,
discusses the methods of trust management as well as the
basis and justification of their capitalization. Finally, an
attempt is made to set forth the consequences likely to ensue
to the public from the growth of this form of financial enter-
prise, and to specify measures for regulation in the event of
such regulation becoming necessary. The book is an ex-
haustive study of the subject upon which it treats; and fur-
ther, we may say, is clearly written, well bound and printed.
[Trust Finance, by Dr. Edward S. Meade, of the University
of Pennsylvania. Price, $1.25 net.]

— e w———-

THE SOO COMPANIES.

At length a successful issue ‘appears likely to follow the
constant efforts which have been made for months past to
reinstate the Consolidated Iake Superior industries on a
working basis. The Reorganization Committee has had many
obstacles to contend against, but it is understood that the last
of these has now been overcome, and that Speyer & Co. have
assisted to this end to the best of their ability. Another
powerful factor in the present bright aspect for Sault Ste. Marie
is the proposal of the Ontario Government to guarantee a
loan of $2,000,000 to the new company, although the former
have come in for a good deal of criticism for such action. The
reorganized company will be capitalized as follows: Capital
stock, $40,000,000 (exchanged for consolidated stock in the pro-
portion of one share new stock for two of the preferred and
four of the common stock of the consolidated); income bonds,
$3,000,000 (each shareholder participating must pay a contri-
bution of $3 per share for each share exchanged, but for the
cash thus paid in the shareholder receives, in addition to his
stock, an equivalent amount in income bonds); first mort-
goge 5 per cent. bonds, $10,000,000 (sold to the underwriters
and shareholders at 70, with a stock bonus of 30 per cent.)}
The cash working capital upon which the company proposes to
start operations is $1,000,000, while there will be in the treasury
$2,000,000. All debts will be funded, with annual fixed charges
of $600,000. It is the intention to start up the blast furnaces
and rail mill with a capacity of 500 tons daily, and it is believed
there will be sufficient orders to keep thent running on full
time from the start.

—  eaw>o ———

CANADIAN LIFE INSURANCE OFFICERS ASSO-
CIATION.

The regular quarterly meeting of the Canadian Life Insur-
ance Officers’ Association was held in the rooms of the Insur-
ance Institute, Toronto, on Thursday, February 18th. The
members present were: Messrs. David Dexter (Federal), in the
chair; J. K. Macdonald (Confederation), J. Milne (Northern),
T. Hilliard (Dominion), G. B. Woods (Continental), T. Brad-
shaw (Imperial), W. C. Macdonald (Confederation), R. H.
Matson (National), A. McDougald (Pelican and British Em-
pire), E. E. Reid (London), R. Junkin (Manufacturers), P. H.
C. Papps (Manufacturers), C. H. Fuller (Continental). Let-
ters of regret at inability to be present were: received from
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Messrs. Geo. Wegenast (Mutual), I.. Goldman (North Ameri-
can), D. M. McGoun (Standard), B. Hal Brown (London and
Lancashire), D. Burke (Royal  Victoria), ¥. Sanderson
(Canada). :

Several matters of interest were discussed, including legis-
lation and proposed taxation at different points. The subject
of comparative literature, i.e., circulars and leaflets containing
comparisons of one life company with another received a good
dcal of attention. Tt is expected that the practice already
adopted by a number of the Canadian companies of declining
to publish or circulate comparative literature of any descrip-
tion will before long be made general. The effect of this would
be to elevate the insurance business to a higher plane. .

The association has lately been successful in securing an
amendment to the Nova Scotia Insurance Act of 1003, by which
the following undesirable clause was repealed:

“Provided further, that the age of the insured shall in all
cases be determined within three years from the time the policy
of insurance is effected, otherwise the age mentioned in such
policy shall be conclusive proof of such age.” ;

O

BELL TELEPHONE MEETING.

At the annual meeting of the Bell Telephone Company
held last week in Montreal the announcement was made that
an addition of $2,000,000 would shortly be made to the capital
stock. These shares will be issued to shareholders at $12s,
and against the expressed objection that they should be issued
to shareholders at par it was argued that as banks can find
buyers of shares at a premium, before a dollar had been
carned, then Bell Telephone stock, which is earning 8 per cent.
per annum, should also certainly be worth a premium. Mr.
C. F. Sise, in referring briefly to the great progress made by
the company, spoke of the large additions to office buildings
which they had found necessary in Montreal and Winnipeg in
spite of the fact that at the time of construction they had been
deemed sufficient for years to come. The company’s new
building in the east end of Montreal is expected to be ready
for occupation by May 1st. During the year 1003 the number
of new subscribers added to the company’s list was 8,601, the
total number of instruments now rented being 57,172, The
number of exchanges maintained is 421, with 672 agencies.
Last year 4,121 miles of wire was added to the long distance
system, of which 1,738 was in the Ontario department, 1,260
in the eastern and 1,123 in the north-western. Altogether the
long-distance system of the Bell Company comprises 30,060
miles of wire. . The paid-up capital of this extensive concern
is now $6,000,000. The receipts for 1903 aggregated $2,522,275,
the expenses were $1,040,123 (of which we note $21,441 was for
legal purposes), leaving a net revenue for the year of $582,151,
or which $467,510 was paid out in dividends; carried to insur-
ance reserve fund was $24,562; to accident reserve fund,
$22,078, and to contingent fund, $50,000, leaving $40,536 to be
brought forward to 1904.

-

PETROLEA AND MANUFACTURES.

The secretary of the Board of Trade of the town of
Petrolea, having in view the further growth of that place and
its development in the direction of manufactures, favors us
with some information with the progress Petrolea has already
made, and the desire of her business men to further encourage
manufa.ctures. He says: “We have established a creamery,
a packing company and a waggon works here within the last
two years, but want more. We have Michigan Central Rail-
way and Grand Trunk Railway connections. Can you recom-
meyd a source which will bring me in touch with new enter-
pnses.P and can you give me a list of Canadian Boards of
;I;l‘rc’lc}z-catliozlSfl‘l)rtOnfr:ul;::c(;ucﬁmmunication with parties looking

; Yo mg purposes, and shall be very
glad if you will direct anyone you may hear of to me.”

We have sent! Mr. Chatterton a list of Boards of Trade
and shall be glad if we can put him in touch with likeb;
industries.

THE STATE LIFE OF INDIANA COMING TO
CANADA.

The lafest life insurance company from the United States
to enter the Canadian field is the State Life Insurance Com-
pany, whose home office is at Indianapolis, Indiana. Since
the organization of this company in 1895, the growth of its
business, it is claimed, exceeded that of any other purely
mutual old line company ever organized in America at the
end of its eighth year. After the first twelve months’ busi-
ness, it had $3,548,500 of risks in force, while at the end of
1903 (the ninth year), the insurance in force stood at $49,-
713,796. This company is now doing business in thirty-
seven States of the American Union. .

The State Life does business under the Indiana Com-
pulsory Legal Reserve Law of 1899, which declares that the
auditor of the State is required to ascertain annually the
reserve or net cash value of all outstanding policies, and the
company must keep in his office, in stipulated high-class se-
curities, an amount equal to such reserve. License has been
issued to the company to transact business in Canada, and we
are told that in a short time the necessary organization
will be completed. At present the following gentlemen of
the executive staff are at the King Edward Hotel, looking
after the interests of the company: Messrs. P. L. Sweeney,
F. M. Raiff, .. W. Moody and 1. F. Ashton.

TN

AGRICULTURAL SAVINGS AND LOAN COMPANY.

Another satisfactory year’s business was shown by the
management of this company. The volume of transactions is
much the same, and net profits warranted the addition of
$13,000 to reserve after paying the customary dividend. The
funds of the company have been kept fully employed, the report
tells us, and payments of interest well met. 'The president
announced that rates for loans had been slightly increased.
The aggregate of mortgage loans now amounts to $2.349,547,
as compared with $2.341.436 in the preceding report. An
increase is observable in sterling debentures, favorable terms
having presumably been made in the Old Country for them.
Indeed. the lessened amount set aside for interest on deben-
tures would seem to indicate this. Currency debentures, on the
other hand, show a slight decline. 'As to deposits, they are
nearly as great as before, $608,000 being the amount; and it is
the part of prudence in this regard, doubtless, that induces the
company to keep so large a sum as $02,000 in cash and in bank.
The paid capital of the company is now $630,200, the reserve
$235,000, and the assets $2,485,000,

— o
DOMINION PERMANENT LOAN COMPANY.

In its thirteenth annual report this company shows a de-
crease in liabilities from $3,301,217 to $3,304.407 during the
twelve months. PBnt the decrease is in obligations to the
public, the debentures, deposits and accrued interest amount-
ing now to $1,874,074. as against $1.086.211 a year ago. while
the shareholders’ capital and acenmulations are increased to
$1,420,432. Correspondingly with the liabilities the assets
are reduced by $8681r and now stand at $2.304.406. The
report states that the company’s funds have been profitably
cmploved, enoneh having been earned to pav dividend. tn
add a larger siim to reserve than in the previous year., and
to carry $18,547 forward.

——ec>e———
AND MANUFACTURERS
COMPANY.

The success of this company in affording protection to its
policyholders at reasonable rates for eighteen years has
been marked. But it has not only done this, but now has
$8%,000 at credit in its profit and loss account, which is equal
to 4.24 per cent. of its aggregate of risks in force, a remark-
able showing, when compared with the like ratio for all the
Canadian companies, as given in the Blue Book. The amount
of bonus dividend declared to policyholders in that period was

MILLERS’ INSURANCE

© $47,560.




1163

THE MONETARY TIMES

.to-day.

The Millers’ and Manufacturers’ Company has done a
good work in the direction of educating its patrons to the
value of order and cleanliness in mill and factory, to the im-
portance of fire buckets and other simple but always ready
means of fire-fighting, to the necessity of proper construc-

. tion of premises. Its record of losses and expenses is worthy

of special notice. During its whole career the average loss
and expense ratio combined amounted to only 70.46 per cent.
This shows what can be done by careful underwriters, such
as Scott & Walmsley, the managers of this company, have
proved themselves to be.

A striking statement was made by the vice-president at
the annual meeting, namely, that while the total sum paid by
this company for reinsurance from 1885 to 1903 had been
$250,452, all it received back for claims under that reinsur-
ance was $148,010, leaving the large sum of $111,442 in shape
of profit for the reinsuring companies.

- e

NATIONAL PORTLAND CEMENT CO. LIMITED.

The operations of this company for the year 1903 are set
forth in the report and financial statement which we print
These documents demonstrate that while the com-
pany has made a very large outlay on account of property
and plant, and has now a complete premises at Durham,
its output has been so limited that the profit thereon
was insufficient to yield a dividend or even show a balance
on the right side. This would not have been wonderful in
any case, for it takes months after a cement mill begins to
produce before it can venture to run at its full capacity, so
many tests need to be applied and so much care to be taken
with both machinery and material. But this mill suffered
in its first year, as the report states, from a number of draw-
backs; the dredge used for getting marl out of the lake
proved defective, costing months of time and a lot of money
to replace it; the coal strike hampered the works by lack of
fuel; a lightning stroke caused the shutting down of the plant
for weeks; and finally the terrible snow drifts of the present
winter deprived them of marl and prevented deliveries of
cement by the railways. The gross earnings—there was
$234,000 worth of cement sold, say 100,000 barrels or over—
were $33,631, but the expenses were $43,061, showing a loss
on the year’s operations of $9,430. We understand that the
brand of cement turned out is of the very best, and the de-
mand such as to give great hopes of a successful year in 1904,
if no mishaps supervene. The new board of directors is
composed of A. F. McLaren, M.P.; J. W. Scott, of Listowel;
Gilbert McKechnie, of Durham; W. F. Cowham, of Jackson,
Mich.; S. G. McKay, of Woodstock; F. H. Whitton, of Ham-
ilton, and Dr. A, E. Mallory, of Colborne.

—_— e ———

TRADE OPPORTUNITIES.

In answer to several enquirers, who wished to know if
publication of these Old Country enquiries has been aban-
doned, we cxplain that it was merely suspended for a few
weeks while our columns were unusually crowded. The
names of enquirers may be had by addressing this office and
enclosing a stamp. '

Canadian Government Office, London, sth February.—A
rope work in Scotland wants Canadian agent. Russia mer-
chant wants addresses of Canadian dealers exporting frozen
salmon and lard. Dutch soap maker would export to Canada.
February 19th—London produce merchant wants Canadian
egus, butte_r, bacon, and cheesé. Another wants agency for
canfled fr:uxts. Ketchup and sauce makers want to push
business in Canada. Man wants connection with exporters
of Canadian fowls. Firm in France asks for houses in Can-
ada selling hosiery.

Imperial Institute, Canadian Section, sth February.—
Makers of wall paper and fabrics wish to hear from Canadian
firms interested. Firm in Belfast would represent on com-
mission Canadian furniture exporter. Makers of high-class
confectionery and chocolate would appoint agents in Can-
ada. February 12th—Firm of London agents ask offers from

.

|
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Canadian shippers in provision trade. @ Company making
ochres, oxides and colors, wishes to hear from Canadian
importers. Makers and shippers of oil and grease wish to
share in Canadian trade. Makers of gun and rifle cases and
bags would arrange with Canadian firm to represent their in-
terests.

The Canadian agent at Leeds, Mr. T. B. Jackson, has
had two enquiries about Canadian office furniture, about
cheese, butter and poultry, about coal dealers in the Domin-
ion, and an export clothing firm asks for names of Canadian
houses.

——eeel-

ANSWERS TO ENQUIRERS.

Viator, Winnipeg.—What you say of the dangers and
disasters of speculation is very true. But we do not always
blame enough the foolish speculator, when we are blaming
the bucket-shop man or the keeper of any other kind of a
gambling shop. True, these men offer facilities for folk to
gamble; but if the public were not already disposed or deter-
mined to gamble, such establishments could not make a liv-
ing. An Episcopal bishop, in Vermont, boiled down the ob-
jections to gambling into the following five: First—Its
danger on account of the excitement that belongs to it.
Second—The fact that it tends to discourage honest, sober,
hardworking people who think that by gambling they can
get rich more easily and quickly. Third—That it lowers and
degrades what should be manly sports,  Fourth—That it
ignores responsibility for the trust of money committed to
one. Fifth—That is is a violation in selfishness of the law
of brotherly love.

R. M., Rossland.—On several occasions—notably in the
Monetary Times of 26th December, 1902.

Bank Clerk, Sydney.—It is possible that something of
the kind was the case, but we have not seen a record of it.
In Parkman’s “The Old Regime in Canada,” page 204,
et seq. in the Little, Brown & Co. edition of 1891, the intend-
ant of that day (Meules), urged in 1690 that “The fisheries
are our true mines, but the English of Boston (Les Baston-
nais?) have got possession of those of Acadia, which belong
to us, and we ought to prevent it.” But, says Parkman, it
was not prevented.

-

BANKING AND FINANCIAL ITEMS.

The Sovereign Bank has opened a branch at Mount
Forest, Ont.

The nuisance of United States silver is not felt alone in
Eastern Canada. In the territory of Alberta, it is perceived
very clearly. The banks in Calgary had arranged some weeks
ago to charge a discount on the uncurrent coin, but for some
reason this was not' done. Now, according to the Calgary
Herald, the banks in Edmonton have got ahead of those in
Calgary by refusing to take American silver except at a dis-
count, and the rate of this discount is to be increased in a
month to such an extent as to keep American silver out of
the district. This may account for the complaints made by
some Calgary retailers to the effect that the amount of
American silver in circulation there is on the increase.

According to an Ottawa letter of Saturday last, the
deputy Minister of Finance, Mr. J. M. Courtney, has gone
to England to arrange for meeting Dominion 4 per cents
falling due on April 1st and May 1st. The aggregate of these
loans is close upon $20,000,000. This ‘sum is reduced by
sinking funds to the extent of six millions, leaving some
$15,000,000 to be provided for. Whether this will be covered
by a temporary loan will likely be determined when Mr.
Courtney reaches the London market, the present conditions
being not very favorable for loans of long term at low in-
terest. The sum raised thirty years ago, $1,460,000, for the
purchase of the North-West Territories, comes due on Ist
April.
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The Bank of Toronto has opened an east end branch in
Toronto at, the corner of Queen Street and Bolton Avenue,

under the management of Mr. L. S. McMurray.
el - priioimnainy

DOMINION COAL COMPANY.

The annual report of the Dominion Coal Company states
that the output for 1903 was 3,070,563 tons, as against 3,161,
325 tons in 1902, The former would, no doubt, have been
considerably larger, had it not been for the serious fire at
No. 1 mine. The net earnings last year amounted to $1,756,-
023, as compared with $2,154,055 in 1902, a falling off which
is attributed to the increased cost of labor and of material,
and to the closing down of No. 1 mine, and necessary work-
ing of other mines at an increased pressure. Out of the
rental received from the Steel Company for the six months
ending with the 3oth of June, have been paid dividends for
the first two quarters, at the rate of 8 per cent. per annum,
amounting to $600,000, and out of the net earnings for the
second six months of the year has been paid (on the 4th of
January, 1904), a half-yearly dividend at the rate of 6 per
cent. per annum, amounting to $450,000. The total output
for the present year, it is expected, will exceed by a con-
siderable quantity, that for the year just passed, and most
of it has already been disposed of at a fair price.  Since
February, 1902, there has been an increase in the fixed
liabilities of about $2,150,000. Against this is shown an
increase in value of quick assets of about $450,000, or a net
increase in liabilities of $1,700,000. 'In the fixed liabilities is
included the sum of $2,380,000, which the Coal Company paid
the Steel Company, in order to obtain immediate possession
of the property with improvements.

— e

DRY GOODS ITEMS.

The terrific snow storm of Monday last did not very much
interfere, it would seem, with the millinery openings in To-
ronto, which started on that day. The S. F. McKinnon Com-
pany tell us that there must have been at least fifteen hundred
visitors to their show-rooms on that day, most of them of the
fair sex, who represented practically every part of the Do-
minion; and that the sales were even larger than usual. The
assortment of hats, shapes, trimmings, flowers, feathers, laces,
etc.,, shown by this well-known house is extremely varied and
pretty!

As stated in our millinery article, lace is likely to retain
fully its leading position during the coming season. It is of
interest, therefore, to learn that according to the views of an
expert, the predominating designs are to be all kinds of ball
effects, macrames, both for millinery and dressmaking,
d’Alencons and wood fibres, both real and imitation. Round
hole vals, allovers, yaks and torchons, while taking a second
place, will also be popular.

For some days past there have been persistent rumors
to the effect that an American syndicate was arranging to buy
up the Canadian peroxaline (or celluloid factories, including,
so said some reports, several photographic supply houses.)
The report was exaggerated, however. So far as we know
what is going to happen is nothing more than the reorganiza-
tion of a Toronto celluloid collar and cuff concern into a joint
stock company, with partial amalgamation with a New Jersey
house of the same nature. A charter is being applied for for
this purpose.

/ — e ——

INSURANCE MATTERS.

A note appears in last week’s issue of the Insurance and
Finance Chronicle, stating in answer to an enquirer that
there is no connection between the Union Life Assurance Co,
of Toronto, and the North American Life Assurance Co., of
that city, although both head offices are in the same building.
“The North American Life Assurance Co. is not connected in
any manner or form with the Union Life Assurance Co. Both
are distinct and separate organizations; one not being de-
pendent upon the other for its success or otherwise. The

Union Life Assurance Co. was organized by Mr. H. Pollman
Evans, its president and managing director. The North
American Life does not hold one dollar of stock in it, nor are
the officials of the last named company in any way interested
financially in the affairs of the Union Life Assurance Co.
The credit of the success of the Union Life will be due to the
efforts of Mr. H. Pollman Evans and the officers associated
with him.”
St lpreirerenieae,

—Attached to the inaugural address of Mayor Laporte, of
Montreal, to which editorial reference is made to-day, were
reports, showing the work accomplished by civic departments
during the lgst two years. The following is from the statement
of the Assessors’ Board: “In the year 1893 the assessed valua-

! tion of the city was $165,020,135, and in 1903 it had increased to

$201,044,670, an increase in ten years of 22 per cent.”
B mm—

—An Associated Press dispatch from Berlin says that suc-
cess has at length rewarded the efforts which have been made
during the last year or so to organize a steel trust in Germany.
Twenty-six of the largest concerns are concerned, manufac-
turers with an output of a million tons or so yearly being
excluded. The Krupp Company held out against the syndicate
plan for a long time, but finally agreed. Two other large
houses, however, are still out.

— e

—It is just as well that Canadians should keep in mind what
other colonies are doing to help the Mother Country by
recalling the contribution of the Australian states to the navy.
Some weeks ago the treasurer of the Commonwealth remitted
£1095,610 to London to cover Australia’s contribution towards
the maintenance of the auxiliary squadron in Federal waters.
The new, agreement came into force on August 28th. The-
annual contribution of each of the states is as under: New
South Wales, £87,685; Victoria, £42,400; Queensland, £ 18,088;
South Australia, £22,802; Western Australia, £13,464; Tas
mania, £11,081. Total, £195,610. :

e —

" —The Rhodes, Curry Company, Limited, of Amherst, N.S.,
held their annual meeting on the 23rd inst., and heard a highly
satisfactory report. Some of its figures will show to what
extensive proportions this manufacturing concern has grown.
The total year’s turn-over amounted to $2,700,000, an increase
of $300,000 over the previous year’s. The company paid out in
wages $483,000, which is $100,000 more than the previous year.
Their freights on materials imported amounted to $160,000.
A dividend of 12 per cent. was declared. The following direc-
tors were elected: Mayor N. A. Rhodes, N. C. Curry, J. M.
Townshend, K.C.,, Hon. T. R. Black, C. T. Hiilson and J. C.
Robertson, of St. John, N.B. The old officers were re-elected.
Amherst has good reason to be proud of the Rhodes, Curry
Company.

e

—Mr. C. M. Hays, general manager of the Grand Trunk

. Railway, has gone to England to present a modified agreement

with regard to the Grand Trunk Pacific, as now proposed by
the Dominion Government. According to the contract now
proposed, the road will run to Moncton, as at first, but if any

. divergence be made to St. John, it will be in the nature of a

. addition oi three years more is rendered necessary.
' construction of the mountain section the Government previ-

branch line, with no connection either with the Grand Trunk
or the Government. The choice as to Port Simpson or Butte
Inlet will depend upon the report of the surveying parties.'
One important change is that whereby the Grand Trunk is
given an extension of time in which to complete the western
section. Five years was the period first named, but owing to
the difficult nature of the route through the mountains, an
In the

ously agreed to guarantee three-fourths of the cost of the road
building, provided that it should not be more than $30,000 per
mile. The change that has been made removes the $30,000
stipulation, and provides that the Government shall bear three-
quarters of the cost even though it should exceed that figure,
and is regarded as a more equitable arrangement to all con-
cerned, / ;
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—At the Northwestern University, Chicago, the other
day, a society was organized for the promotion of inter-
national arbitration. It will co-operate with the National
Arbitration Committee, and with the English Parliamentary
Committee of London. As president, it has elected Mr.
Edmund J. James, president of the University.

Vieetings.

AGRICULTURAL SAVINGS AND LOAN CO.

The thirty-second annual meeting of the shareholders of
the Agricultural Savings and Loan Co. was held at the com-

pany’s office, 109 Dundas Street, London, Ont., on Thursday, |

the 18th February, at 2 p.m.
The 'president, Mr. W. J. Reid, took the chair, and the
manager, Mr. C. P. Butler, was requested to act as secretary.
The report of the directors for the year 1903 was then
submitted, together with the financial statement:

REPORT,

The directors have much pleasure in presenting to the
shareholders the thirty-second annual report of the business
of the company.

The profits for the year (with $2,636.87 brought

forward from last year) after providtpg for

losses, expenses of management, and interest

on deposit and debentures, amount to......... $ 53,744 56

Which has been applied as foilows:

Hali-yearly dividends at the rate of six
per cent. per annum, with income
tax, have been paid, amounting to.. $38,340 28

Carried to reserve fund.....coeevrvnnes. 13,000 00
Balance at credit of profit and loss
BECOMNL ‘v viosvvenodpasiisivyedkias 2,395 28
. $ 53,744 56
The funds of the company have been fully employed during
the year.

The payments of interest on mortgages have been well
met, and the arrears are small.

The real estate held by the company amounts to $2,739.30,
and the company have received an offer for same in excess of
their claim against the property, and the sale will be carried
out at an early date. A

The sterling debentures show an increase of $36,257 fo
the year, which result is due to the efforts made by our agents
at Edinburgh, Scotland; Messrs. Forbes, Dallas & Co

The books, vouchers and securities of the company have
received the usual careful audit by the company’s auditors, as
set forth in their certificate appended hereto.

All of which is respectfully submitted.

W. J. Reip,
: President.
London, January 3oth, 1904.

FINANCIAL STATEMENT FOR THE YEAR ENDING
31st DECEMBER, 1903.

Dr.

To Dividends and income tax thereon........... $ 38,340 28
“ Interest on savings deposits...... $19,295 66

“ Interest on debentures.....

seesnne

. 57,555 14

General expense account, including directors’

fees, solicitors’ fees, auditors’ salaries,
etc., municipal and provincial taxes...... 8,642 99
“ Repairs to company’s building............... 520 82
S ACommission on loane, (v, GG L G i 2,490 99
v Tand anspection i, S PR I T Y 1,454 54
“ Expenses and commission on debentures..... 787 8o
- Losses (less recovered)... .. .i... .. .......\ 1,737 91
“ Transferred to reserve fund.............. 13,000 00
e Balance ‘carried forward oot Lo il A,':sgs 23
$ 126,043 75

Cr.
By Balance brought forward..............

“ Interest earned, etc.......... e “ Izzjgfg ?;
“ Rents from company’s building. ............. 2,092 75
$ 126,043 75

ASSETS.
Cash value of mortgages on real

estate, etc. $2,389,629 43
Less retained to pay prior mort-

gages .. 40,082 24

seessssrtesasse sttt

$2,349,547 19
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Loans on company’s stock............... ceeeeee 830 72
Agricultural Savings and Loan Co.’s building. ... 26,000 00
A R A R S R S S e B A og 867 50
SRR AR bonilR: . .0 v N R S oy 14,800 00
e TERIBUTE . iy By oaa s s Byl iae W ieis 500 00
Canly on el s o latia R $ 2,383 43
) o P S By 2 1 00,540 32
92,923 75
$2,485,469 16
LIABILITIES.
To the Public:
Savings deposits . i il A e $608,707 88
Currency debentures ................ 806,212 00
g T A e A e PSR R IR 171,885 60
Interest accrued on debentures....... 10,055 40
Sundey-habilities . .5 & nvan i wadasv 1,207 00

$1,598,067 88
To the Shareholders:

B Y 9T R A L R B AT SR S $630,200 00
RESCPWR UG | s, oy it s s seming s 235,000 00
Dividend No. 63, payable Jan. 2, 1004.. 18,906 00
Balance of profit and loss account. ... 2,395 28
———— 886,501 28
$2,485,469 16
C. P. BUTLER,
Manager.

We hereby certify that we have audited the accounts of the
Agricultural Savings and Loan Company, of London, Ont.,
for the year ending December 31st, 1903, and find the same
correct and in accordance with the above statements and the
company’s books. We have examined the cash and bank
accounts and vouchers monthly, and have carefully checked
every entry in the company’s ledgers, and we have examined
the company’s securities, and find them in order.

GeorGe F. Jewerr, F.C.A.,
ANDREW DALE, 3
Auditors.

London, Ont., January 29th, 1904.

The president, Mr. W. J. Reid, on moving the adoption of
the report, stated that it gave him great pleasure on being able
again to present such a satisfactory report to the sharehoide: »
Owing to the prevailing tightness of the money market the
rates for loans had slightly increased. All loans had been
carefully inspected before being made by the company’s own
inspector, and any doubtful loans which the company had on
its books carefully re-inspected and ample provision made
The amounts the company had now invested in first mortgages
on real estate came to $2,349,547, or nearly 05 per cent. of the
total assets, which means that the security to debentui
holders and depositors, who rank equally, is undoubted.

The assets of the company show an increase over the pre-
vious year, due to the increase of the sterling debentures.

Mr. Thomas McCormick, ' vice-president, seconded the
motion, and the report was unanimously adopted.

+ The following gentlemen were re-elected directors: Messrs.
W. J. Reid, Thomas McCormick, Thomas Beattie, T. H. Small-
man and M. Masuret.

At a subsequent meeting of the directors, Mr. W. J. Reid

was re-elected president, and Mr. Thomas McCormick vice-
president.

The Dominion Permanent
Loan Co. 2

Q‘HIRTEENTH ANNUAL REPORT.

The thirteenth annual meeting of the shareholders of
the Dominion Permanent Loan Company was held at their
offices, 12 King street west, on March 2nd. There was a
good attendance of shareholders present.

The president, Hon. J. R. Stratton, presented the follow-
ing report of directors and statement of the affairs of the
company :i— gt

Your directors herewith submit the thirteenth annual
report of the Dominion Permanent Loan Company, together
with a statement of the accounts for the twelve months end-
ing the 31st December, 1903, duly certified to by the auditors,
both as to correctness of the report and the satisfactory re-
sult of their inspection of the securities of the comparny.

Your directors are pleased to be able to state that active
and profitable employment has been found for the funds of



the company during the past year, the demand for satis-
factory loans being sufficient to call into requisition the
available funds of the company.

The earnings of the past year have enabled the company
to declare and pay dividends amounting to $68,788.31, and to
permit to the transfer of $45,000 to the reserve fund of the
company. After payment of such dividends and the addition
to the reserve fund of $45,000, and the writing off of office
premises and furniture, there remains to be placed to the
credit of profit and loss the sum of $18,547.42.

Your directors are pleased to be in a position to cofi-
gratulate the shareholders upon the gratifying results of the
operations of the company during the past year, and have
also pleasure in testifying to the generally efficient character

of the services rendered by the officials, agents and staff of.

the company.
All of which is respectfully submitted.
STATEMENT OF ACCOUNT FOR THE YEAR END-
ING DECEMBER 31st, 1903.

ASSETS.
Mortgages and other investments .............. $3,106,836 33
Reéal  estate, o fl Gdiid o el ol S i g 28,782 61
Office premises and furniture ......co.vouveeves 13,016 27
YTy s U L o N e s s e L PR ) P ROl i 2,632 47
Imperial "Bahk s s e R e et 58,019 71
B0 R 1 28 L AR kIR SRRRE S S G e e A 5,120 19
$3,304,407 58
LIABILITIES.

$168,390 29

Deposits and accrued interest
1,700,584 70

Debentures and accrued interest

3 $1,874,974 99
Surplus—assets over liabilities ................. 1,420,432 59
Qn eagiesliftonde o ool $1,256,375 58
Contingert Bubhd ' ie o ity o, 8,052 75
IeservE Bandy. Lo i 115,000 00
ppglaimcd dividends s ol s 15 00
Dividends payable January 1st, 1904. 31,441 84
Balance of profit and loss ......... 18,547 42
$1,420,432 59
$3,304,407 38
PROFIT AND LOSS ACCOUNT.
Dr.
Interest on debentures and deposi 7
; DOSIES Lo R $80,542 71
Written off office furniture and premises.......... 1,446 25
Dhividedde’ v ve AR S S g e 68,778 31
Transferred to reserve fund ................. vv .. 45,000 00
Balanee, neofit: dud fagys vl d o i o i 18,547 42
$223,314 69
Gr
Balance,-3rst-Decembar, ngoz i, s vt i $2,250 37
Interest,' rent, etc., after payment of expenses, in-
cluding salaries, directors’ fees, Government
taxes-and Tees . ..o oot il B e 221,064 32

$223,314 69

AUDITORS’ CERTIFICATE.

“We have audited the accounts of the Dominion Perman:
ent Loan Company for twelve months ending December 31st,
1003, and find the transactions of that period accurately re-
corded in the books of the company, the receipts accounted
for, the payments duly authorized and vouchers produced
thereof. We certify to the correctness of the acct‘npanyiug
statement of assets and liabilities and profit and loss account.
We have made a careful examination of the securities,
checked the same with the Mortgage Register, and report
everything satisfactory.

(Signed) O. M. HUDSON,) Chartered Accountants,
HARRY VIGEON,/ Auditors.

On .motion of Mr. Stratton, seconded by Mr. Karn, the
above report was unanimously adopted.

The following directors were then re-elected: Hon. J. R.
Stratton, president Trusts and Guarantee Company; D. W.
Karn, president of the D. W. Karn Company, Woodstock;
C. Kloepfer, manufacturer and director Traders’ Bank, Tor-
onto; T. P. Coffee and F. M. Holland, Toronto.

At a subsequent meeting of the directors, Hon. J. R.

Stratton was re-elected president, and Mr. T .P. Coffee, vice-

president.

FHE NMONETLTARY ‘T TNMES

MILLERS & MANUFACTURERS INSURANCE
- COMPANY.

(Stock and Mutual. Established 1885.)

|
{
! The general annual meeting was held at the company’s
| offices, 32 Church Street, Toronto, on Friday, February 26th,
| 1004. The president, Mr. Jas. Goldie, occupied the chair; the
manager, Mr. Hugh Scott, acting as secretary.

REPORT.

Your directors beg to submit® the nineteenth general
statement of the business of the company, comprising revenue
account and profit and loss account for the past year, and the
balance sheet, showing the liabilities and assets on 3ist
December, 1903. :

The total number of policies in force at the end of the
year was 807, covering at risk, after deducting re-insurance,
the sum of $2,000,097.

By referring to the profit and loss account, it will be seen
that the sum at the debit of this account on the 3i1st Decem-
ber was $38,745.63, and after deducting re-insurance reserve,
$17,035.88, the balance remaining to carry forward to the
credit of this account was $71,709.75.

In view of the foregoing results a bonus dividend of ten
per cent. has been declared to policyholders.

The retiring directors this year are: Jas. Goldie, Hugh
Scott and Geo. Gillies.

All of which is respectfully submitted.

Hvuen Scorr, Jas. GOLDIE,

Managing Director President.

REVENUE ACCOUNT FOR YEAR ENDING 3ist OF
DECEMBER, 1903. g

and Sec’ty.

; D
To Premium income, I003. .....eeetessserunansees $ 86,432 71
“ Commission income, 1903 73585
“ Tnterest income, IQ03.....coeovecvecencsransans 4,777 92
$ 91,032 07
Ct. s 6
By Re-instrance .......icooceqeeseces: 31,429 7
“" Cancelled policies ........cceeeeees 3,015 77
i $ 35,045 53
“ Salaries, directors’ fees, travelling expenses,
plant, advertising, rent, postage, etc...... 9,174 97
*CAdIUSHING  PRDENSLS  dia vl Snr e s tac S 00 2o 133 03
“  Claims—Fire 10SS€S .ocersacssonssnceasaascsns 26,246 71
“ PBalance to profit and loss account............ 21,331 83
$ 01,032 07
PROFIT AND LOSS ACCOUNT TO 3ist DECEMBER,
1003. )
Dr.
To Balance carried over (less bonus dividend to
policyholders, etc.) from 1902............. $ 67,413 8
“. Balance from revenue account, I903........... 21,331 83
: S $ 88,745 63
G ?
By Re-insurance reserve, Government standard... $ 17,035 88
“ Balance, surplus over all liabilities............ 71,700 75
$ 88,745 63
BALANCE SHEET, 3ist DECEMBER, 1903.
LIABILITIES.
Capital stock ‘(paid up, $25,000) ;s : cisse crisian <+« $125,000 0O
Profit and loss (including re-insurance reserve)... 88,745 63
Re-insurance undertakings‘in force....... et der R 13,121 57
$226,867 20
2 : ASSETS.
apitalilable torcalle, ol il Sy 100,000 00
Undertalings' in force. .. .. va 2o & \ 33:451 8 R
1 1
Loans on stocks— e
Loans on bank and other stocks ..... 52,685 00
Mortgage Investments ............. u’ooo 00
Bell Telephone Co. stock.............. 14,374 50
C35111v1001tl depocsit Canada Permanent ;
rtgage Corporation ... 10,408
Bradais Rost . % S UOROL Lins it ,400 20
TadersoBank f e g St 4,295 96
$ 02,763 75

651 56
$226,867 20

..................
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WE OFFER TO YIELD 5 per cent.

SANDWICH; WINDSOR & AMHERSTBURG RAILWAY
First Mortgage 20 year 4; per cent. Gold Bonds.

Guaranteed Principal and Interest by the :

DETROIT UNITED RAILWAY.
Denomination $1,000.

Datea Dec. 1st, 1902,

INTEREST COUPONS PAYABLE JUNE 1st AND DECEMBER 1sT.

Redeemable at 105 and accrued interest on December 1st, 1912, or any interest day thereafter.

Authorized Issue - s

Reserved (to be issued only for Extensions and Betterments)

Present Issue - - .

Trustee: NATIONAL TRUST COMPANY, TORONTO.

We own this issue and recommend the bonds as a thoroughly sound investment, particularly for funds seeking investment in
Canadian Securities. Thenet earnings for 1903 were $44,397 37 — 2} times the interest on the entire bond issue.
The net earnings for January, 1904, shew an increase of 569 over the same period of last year.

Osborne & Francis

MEMBERS TORONTO STOCK EXCHANGE

INVESTMENT BROKERS

ws

Due Dec. ’st’ 1922,

$600,000
200,000

$400,000

Mail Building, TORONTO, CANADA

We certify that we have audited the books and examined
the vouchers and securities .of ghe company for the year
ending 31st December, 1903, and find the same to be correct,
carefully kept and properly set forth in the above statements.

Hexry W. Ebpis, F.CA,,
). ErnesT HoUNsoOM,
Auditors.

Toronto, January 28th, 1904.

The report was adopted, the retiring directors unani-
mously re-elected, and at a subsequent meetipg of the‘dircct_ors
Jas. Goldie was re-elected president, and J. L. Spink, vice-
president.,

The board of directors is now constituted as follows:
James Goldie, Guelph, president; J. L. Spink, Toronto, vice-
president; Hugh Scott and Thos. Walmsley (managers); H.
McCulloch, Galt; W. Bell, Guelph; Geo. Gillies, Toronto; W.
Wilson, Toronto; A. Watts, Brantford.

————-—

FIRE INSURANCE EXCHANGE CORPORATION

(Stock and Mutual. Established 1886.)

The annual meeting was held at the offices of the corpora-'

tion, 32 Church Street, Torpnto, on Friday, 19th February,
1904. The president, Frederick Wyld, in the chair, the man-
ager gctmg as secretary, when the following report was sub-
mitted:

REPORT.

Your directors beg to submit the seventeenth general
statement of the business of the corporation, comprising
revenue and profit and loss accounts for the past year, and the
balance sheet, showing liabilities and assets on 3rst Decem-
ber, 1903. > ‘

The number of policies in force at the close of the year
was 801, covering, after deducting re-insurance, the sum of
$2,065,723.

The revenue for the past year amounted to $37,044.62, and
after deducting re-insurance and all expenses, including claims

paid for fire losses, the balance remaining to carry over was
$10,363.78.

By referring to the profit and loss account it will be seen
that the surplus over all liabilities, including re-insurance
reserve, amounts to $8,120.86.

The retiring directors this year are: Messrs. Frederick
Wyld, Andrew Darling and R. W. Elliot.

All of which is respectfully submitted.

FreEpERICK WYLD,
President.

Hueu Scorr,
Manager and Secretary.

REVENUE ACCOUNT FOR YEAR ENDING 3ist
DECEMBER, 1903.

Dr.
To Premium income and interest, 1903.....:...:.. $ 37,044 62
$ 37,044 62
; Cr.
DY RECHIRUYANCE o0 ot s o B $ 2,370 31
“ Cancelled policies and rebate. ...... 2,436 21
3 ; 4 ; $ 4,806 52
Salaries, directors’ fees, travelling
expenses, advertising, rent, post-
1 A B b e s 6,083 24
“ Claims—Fire losses ................ 14,801 038 -
21,8 2
To Balance t6 proftend Tossc. vl hn s it 10,3(75§ gS
$ 37,044 62
PROFIT AND LOSS ACCOUNT TO 31st DECEMBER,
1003.
Dr.
To Balance carried over from 1902................ $ 10,727 46
St N G T U e ¢ kS S 101363 78
$ 21,001 24

By Re-insurance reserve (Government stand
; ard).. $ 12,061
“ Balance surplus over all liabilities Yoo 8,?29 gg

$ 21,001 24
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BALANCE SHEET, 3ist DECEMBER, 1903.
LIABILITIES. ?

Capital stock (ten per cent. called up)............. $145,500 00 !

Profit and loss (including re-insurance reserve).... 21,00 24

Re-insurance undertakings in force................ 285 44 |

$166,876 68

ASSETS. !

Capital 'stock liable ito call. /i . S et it Liasdine, $130,050 00

Utidertakings: in foree.. it i aienls $ 7,146 02 !

Loans on bank and other stocks........ 10,200 00 |

Cash on deposit Standard Bank......... 5,286 88 |

Cash on deposit Canada Permanent f
Mortgage Corporation ......... 11,266 82
Debtors’ and creditors’ balance......... 2,026 96

35,026 68

$166,876 68 i

We hereby certify that we have audited the books and |
examined the vouchers and securities of the corporation for |
the year ending 31st December, 1003, and find the same cor- |
rect, carefully kept and properly set forth in the above state- |
ments. g |

Henry Wwu. Eppis, F.C.A, !
J. ErnEst HouUNsOM, ; ‘
Auditors,

Toronto, February 8, 1904. ‘

The' report was adopted, the retiring directors re-elected,
and at a subsequent meeting of the board Frederick Wyld was
re-elected president, and R. W. Elliot vice-president.

N

NATIONAL PORTEANDICLENMISN L

The annual meeting of the National Portland Cement Co.,
Limited, was held in Toronto on February 18th, 1904, in the
Janes Building, corner King and Yonge Streets. The fol-
lov\,ing directors were elected for the ensuing year and the
following report was submitted and adopted: W. F. Cowham,
Jackson, Mich.; A. F. MacLaren, M.P., Stratford, Ont.; Gilbert
McKechnie, ex-M.P.P., Durham, Ont.; J. W. Scott, Listowel,
Ont.; S. G. McKay, Woodstock, Ont,; F. H. Whitton, Ham-
1lton’, Ont.; Dr. A. E. Mallory, Colborne, Ont.

The following report was submitted:

RErORT.

We enclose herewith the annual report of the company
for the year ending December 31, 1903, and, while we regret
our inability to pay a dividend at this time, we might state
that it is by reason of the following unavoidable circumstances:

Ist. The extremely high price, scarcity and poor quality
of coal, incident to the great coal strike in the United States,
made it much more expensive to operate the mill than under
normal conditions.

2nd. The most serious drawback experienced was the fact
of our dre@ge being defective to such an extent that the neces-
sary quantity of marl could not be supplied to the mill. After
endeavoring unsuccessfully to remedy evils presented in the
original dredge, new equipment of this kind had to be pur-
chased, made and put in, necessitating a delay of about five or
six months, and thus greatly curtailing the output of our plant
for the year.

ard. We had the further misfortune to have our plant
struck by lightning, which occasioned a complete shut-down
for several weeks, and consequent loss of output and revenue.
Not only did we suffer thousands of dollars’ loss from direct
injury caused by lightning stroke, but the indirect loss of
thousands of dollags through deprivation of output and conse-
quent loss of revenue.

After the above difficulties were remedied and the mill
was doing well, unprecedented storms, which have prevailed
in Canada since last December, tied up all operations. That
is to say, so intense was the cold, so deep was the snow for
many weeks in succession that it was just as impossible for the
dredge, the marl plant and the mill to be carried on as for
the railways to run. Had it not been for these troubles, we,
of course, could have made a very much better showing this
year. The plant is now in good working order, and the pros-
pects of the business are good. }

Our cement has already been pronounced to be of the |
highest grade ever manufactured in Canada, and we would
have sold double the quantity had we been able to manufac-
ture it.

We do not doubt that at our next annual meeting the
report given will be more satisfactory to all.

By order of the Board of directors.

Tuae Natronar Portranp CemeNT Co., LiMmiTEDp.
Per John Ehrhardt, Secretary.

BALANCE SHEET, DECEMBER 31sT, 1903.

0., LimiTED.

ASSETS.
. Plant, horses, waggons, -‘patterns,
to0ls leted s & s $ 734,929 78
Real estate, marl and clay properties. 265,224 54
Durham Switch Line Railway Com-
pany. onodeposit s s v 500 00
Y Siding o T p e 1,588 15
LOVENEORIes 2. 0 i it ST SR 56,136 78
s Aceounts; recervable N b N 10,356 03
Vilnsiratice DREDATT < it ed i Wi s - 208 78
Cashiat Durhanne o/l Gane s soing 991 60
Balance due on subscribed stock. ... 4,602 50
Profit and loss, balance carried for-
Ward i uei S SRR

86,036 75
—— 1,161,561 OI

TRADING ACCOUNT
For the Twelve Months Ending December 31st, 1003.
i
To wages, paper sacks, coal, plaster

SVl 6 AR St G e 8 $ 238,623 54
Less stock on hand Dec. 31st, 1903. . 37,730 70
$ 200,802 84
Gross profits, twelve months........ 33,374 48
e '§ 234,267 32
Cr.
By sales: i R SR DA LS G R S R

234,267 32
ProriTr AND Loss ACCOUNT.
For the Twelve Months Ending December 31st, 1903.

Cr.
By rents: i b Sk bae b T $ 49 00
Stock commissions, etC. .....eeueuen 207 68
Mdse. gross profits for 1903......... 33,374 48
$ 33631 16
Net: 1088 Tor e O e e 0,430 22
§ 43,0601 38
Dr.
0 xes R e R S s $ 1,768 o4
Selling expense ...ccconeoes [EREEREE 6,519 25
Laboratory equipment, supplies, etc. 751 63
Office expense, salaries, stationery,
AUAIEAR, eECLs 5 Hii iy s s emion s 4,931 33
Telegraph and telephone............ 854 33
POStAT e iriaiiisian s deais ot 587 60
Dalaties o vas i SRR R 3,833 29
Interest, discount and exchange.... 8,350 41
I.egal expenises .....c.... PSS s 567 65
ERSULAtICE oo Gt i s oinimrare s hmaery 59 22
Mill repairs and expenses........... 14,829 63
————— | 43,00138
Cr.
By forfeited stock, 1902......... 470 75
Balance carried forward.........c... 86,036 75
87)407 50
Dr.
To loss for year 1903.....ccenvennees 0,430 22
Preliminary expense, IQ0I-2......... 71,237 44
Advertisement ........ccccececerseann 6,730 84
871407 50
To balance brought down........... $ 86,036 75

Having audited the books of the National Portland Cement
Company, Limited, from December 3ist, 1902, to December
31st, 1003, both at the Toronto and Durham offices, I hereby
certify that the foregoing statement is a true summary of their
affairs at that date, and that the books and vouchers are in
order and well and truly kept. v

J. P. LancLEY, F.C.A.,

B

CLEARING HOUSE FIGURES.

The following are the figures for Canadian Clearing House for
the week ended with Thursaay, March 3rd, 1904, compared with
those of the previous week:

LIABILITIES.
TiOBN . s nons sisaliini somise deie s winie sinnin $ 124,125 35
Bills payable ......... AR R o 12,658 58
Accounts payable ....iceieiiciiae I&,Zggg
Capital StOCk ... .cocornaesuseiianns ,000, G

Cities Mar. 3rd, 1904. Feb. 25th, 1904.
Mantreat ol ol o e 17,417.057 16,870,198
RGBT S s e Y 12,310,733 11,463,022
Wnipés 7 v s 5,456,778 5,259,639
Ry el e s e 1,367,478 1,717,687
Hamtonaraaiiiin. o i it o e st 837,698
StEjobniciodes e s st ol 762,607 900,613
VaRUONVEE: laiaty el Dt i 1,187,310 1,201,650
AT e e S A e e 709,175 658,502
(275 v e e MR e O s LN 1,270,615 1,243,901
L1 R RS R SR e B 1,818,400
DS B A S 904,741 646,302
- ]
8. $42,617,612
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CHUM

CUT PLUG

Smoking Tobacco
BEST

Selling Line
in the trade.

S0LD BY ALL LEADING WHOLESALE HOUSES

—Lady Customer--I would like to buy
a muff. Gentlemanly Clerk—Certainly,
medam; what fur? Lady Customer—I
don’t know that it's any of your busi-
ness, but I want it to keep my hands
werm, Tableaux.—Baltimore News.

—A young lady explained to a printer
the difference in printing and publishing
and in conclusion said: “Now you may
print a kiss on my cheek, but you must
not publish it.” With t at he locked the

fair form in his arms and went to press.
—New England Grocer. .
——— e-—e

NAMES OF JAPAN’S WARSHIPS.

The Japanese carry, says Sir Edwin
Armold, ardent love of their own beauti-
ful land out upon the sea, upon the flags
and nameboards of their ships of war,
making the mountains, the flowery plains,
the blosoming groves, and the spark-
ling streams of Dai Nippon points of re-
collection, loyalty, and patriotism for the
sailor, as well as for the soldier and the
citizen. Broadly speaking, the big ships
have been christened after great moun-
tains, and their smaller sisters from some
well-known natural feature of the coun-
try. The love of the Japanese for their
country is impossible to exaggerate, yet
it is characteristic that even the ships of
the Island Empire testify by their names
to that passionate pride and affection
which the lowest subject of the Mikado
feels in his native home. The Japanese
always aim at correctness and utility, and
they do not forget “What's in a name?”
believing as they do that there is much
in a name, especially in time of war.

First of all, it should be borne in mind
that a ship of war and a ship of com-
merce have their own special words in
the Japanese tongue. The latter class,
from the big ocean liner of the Nippon
Yusen Kaisha (the name of the  great
Pacific Japanese Steamship Co.) to the

.a word implying
| evergreen”; in fact, very much

little trader or roofed-in junk going |

round the islands, bears the appellation
of “Maru.” This word, which is also
used for a sword, and for the white and
red flag of the Empire, properly mean-
ing a “circle’ is always tacked on to pas-
senger or trading crafts, and so distin-
guishes them. The word for a man-of-
war, from the superb “Mikasa” or “Fuji”
up to the two new cruisers now about to
enter Japanese waters, after their long
and swift run from Genoa, is “Gun-Kan.”
But the Japanese drop the epithet, not
saying or writing “Mikasa-Gun-Kan,”
but only “Mikasa.” What does this sig-
nify? Simply, it is the name of a lofty
and famous mountain near Nara, in the
Japanese province of Yamato, and means
“the Ridge of the Three Hats,” its sum-
mit wearing the shape of the umbrella-
like headpiece which pilgrims carry. . . .
Take next the battleship Hatsuse, This,
again, is taken from a locality much
praised by poets, near Nara, and quite a
household word among the people, as
might be with us Skiddaw, or Helvellyn,
or Snowdon in England. Next comes to
mind the Asahi. That signifies “The
Morning Sun,” which luminary is at
once an object universally praised and
reverenced in Japan, as well as being .the
very symbol and national badge of the
Empire. It is “Asahi” which figures in
blazing scarlet of dawn on the standard
of Dai Nippon. Shikishima is yet an-
other synonym for the Land of the Ris-
ing Sun, frequently employed in its
poetry. I need not give much explana-
tion of the title bestowed on the sister
battleship, Fuji, named after the beau-
tiful and stately sacred mountain of
Japan. Two cruisers have for their titles
“Asawa” and “Tokiwa,” the first in
honor of an extinct volcano; the second,
“unchangeable as an
such an
epithet.as our “Inflexible.” Among their
sisters is one named “Nishin,” which
means progress, and “Kasuga,” the name
of a very ancient war junk.

Among the twelve of the “protected”
class of cruisers you will observe Chitose,
meaning a thousand years, a word of
prosperity; Kasagi, a spot famous in
Japanese history, belonging to Yama-
shiro; Takasago, a place much praised by
poets for its exquisite scenery, on the sea
coast, near Akashi; Akitsushima, a very
notable appellation, for it signifies “the
dragon fly, which is, by its shape, the
badge of the whole archipelago.

In the first great naval battle between
China and Japan it was the vessel called
Matsushima which sustained the brunt of
that dreadful but glorious day. A single
Chinese shell exploding in her citadel,
almost under the feet of Rear-Admiral
Ito, killed and wounded no less than fifty
Japanese bluejackets, and yet after such
blows the ship, splendidly handled, took
the chief credit of the engagement. Sis-
ter to all the above is the Naniwa, an-
other of the fighting line which, though
small and to-day almost insignificant
among her mightier consorts, covered
herself with renown at the opening of the
Chino-Japanese war. Commanded by

TO BE. ADVISED

as to the most economic methods in
operating your Steam Plant, is an
advantage which is appreciated
by the Steam Users of Canada,
This advice is given by

The Canadian Casualty

& Boiler Insurance Co.

to all those who insure their Boilers
in this Company. Why don’t you
enjoy this opportunity of having
Consulting Engineers' advice free,
Write for information to-day of other
“Special Advantages" given by this
Company,

Booklet to steam users given on request.

HEAD OFFICES
22 Adelaide Street E,, TORONTO.
TELEPHONE MAIN 4091.

A. G. C. DINNICK, Managing Director

that fearless, splendid sailor, Admiral
Togo, who was then her captain, it was
she who sank .the Chinese transport
Kowshing, after rescuing the European
officers and engineers at whom the
Chinese soldiers fired while attempting
to escape by swimming. Naniwa is an-
other name for the city of Usaka. Col-
loquially all these words have other
meanings. Naniwa, for instance, trans-
lates our phrase, “What's up,” but it also
means Great Billows of the Sea; while
Matsushima signifies the Island of Pine
Trees.
— e,

MONTREAL MARKETS.

—_—

Montreal, 2nd March, 1904.

Ashes.—There is still a dearth of busi-
ness on spot, and no supplies have come
in of late. Prices continue high, owing
to the scarcity of stock, and from $6.05 to
to $6.10 for firsts; $5.70 to $5.75 for
seconds, and $7 to $7.25 per cental
could be readily realized.

Cements and Firebricks, etc.—Practi-
cally but little business has taken place
in these lines for several weeks past.
Some enquiries are reported for spring
deliveries, but with no resulting orders
as yet. Prices are expected to open at
about the same figures as last spring.

Dairy Products.—Shipments of cheese
via St. John and Portland, reported last
week, were 26,286 boxes, and of butter,
711 packages. The cheese market has
in no way improved. The British de-
mand is very light, and though holders
strive to “keep a stiff upper lip,” it
would be hard to obtain anything over
roc. per lb. for best makes. For butter
there is very fair local demand, with
comparative small receipts at the mo-
ment, but with better country roads
supplies are expected to increase.
Creamery makes are quoted from 20 to
20%c. to the grocery trade; dairy rolls
16 to 17c. per pound.
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Prices Current.
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Manitoba Patent . KA roken Pekoes ..... 030 040 350 375 Pineapple—~ Extra Stdndard doz $2 50 275
- Strong Bakers| ... 475 Pekoes ... .| 022 o024 35 375 ‘., Standard .. . 225 250
atent (Winter Wheat) 398 e Pekoe Snuchongs 021 o 25 375 4 00 Raspberries ... - 15 195
Straight Roller , g0ty Souchongs .......... | o 18 o 20 400 425 Peaches—j3 Ibs < 25 275
QOatmeal ..... 445 .oon Indian Darj: eelmgs 022 055 % 2 lbs kit 160 185
Bran per ton ... 16 oo Orange Pekoes o028 o035 |WIRE: Pears-—zq e e 1 50
Shorts .. 17 00 18 0o Broken Pekoes o028 o35 5 2 50 260
Corn‘me I, D 400 475 Pekoes .... 020 o 24 Plums—Greenga ezs . o 1 20 125
3% 00 34 00 Pekoe Souchong 0.9 O 2t 2 Lombar s 2s. o 10c 11§
"wm Souchon% oo lg o 20 Coil chain §in ., Damson, 2s .. o 100 20
inter  Wheat . 0¢8 100 Kangra alley o R L T Barbed Wire . Apples—Gal. Cans .. o 200 320
Spring Wheat.... o 88 o0 go Oolong, Formosa 035 o065 Iron Pipe, 2in. Y =3, = 085 o090
an. ‘12:?' gg. 18, 103 10§ rc:\BACCO. ?_nutaCturce:d Screws, flat head ...... gLuebgrrleng's . 4 easee 1% R
e ort. s v ot oo02 merican Tobacce Co . r'u head....... 3; erries—White 2's.. Ze 2 00 2 2§
s it No.a o 095 097 Derby, 3's,4’s. 8's, 16's| 0 65 ...... Boiler tubes, 2 in. Pineapples 2's 5 23 27§
Barley No. No. 3 092 093 EOld h¥ml; cut, 1/10..| 0 85 sieere st “ in. 0 17} aenee Strawberries ..... S 1 40 1 6o
By i el assess]l O AR O 4d mpire Tobacco Co. STEEL : Cast ..... t
No. 3 Extra 041 042 Cur'ncy, 65,10, 10}'s Bhiok Didicoud. 9309 0 Canned Vegetnblo-.
, 68,1078, mond
o 040 040 Emplre, 3¥'s, 5's, ,le Boxler Plate, }in . : ‘:g Beans—2's Wax and Refugee doz 100 I 10
ats 033 034 Bobs, 5's, 10's ... /16 in...| 2 25 Corn—2's, Standard 15 ¥ 2§
ll;';:! 064 o b5 MﬁAlpme Tobacco ‘Co e i g& th’kr| 2 10 ...... ll':eas—k?s = .08 Xisa
. 0 54 055 eaver, 9's ... Sleigh Shoe......... R ) e i 0°90/i- .00
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Furs.—Business in raw furs continues
dull. Receipts of native pelts are small
owing to the deep snows and bad Toads
in the interior, and large lots of
Southern coon, bought in St. Louis a
month ago, are still undelivered. The
London March sales, the largest of the
year, are scheduled as follows: Hudson
Bay Co.s sales, from March I4th to
17th; Lampsen & Co.s sales from 14th
to 25th. We repeat quotations for |
prime pelts as follows: Beaver, $5
to $6.50 for large; medium ditto, $4 to |
$4.75; No 1. choice bear, $15 for large, |
$10 for medium, and $6 for small; !
badger, 30 to 3o0c.; fisher, No. 1, dark,
$5 to $6; ditto, brown, $4 to $5; pale:
ditto, $3 to $4; red fox, $2.25 to $4; cross
fox, $5 to $10 for No. 1, as to color;
Wolverine, $2.50 to $s; lynx, $4 to $8 for
No. 1; marten, $2 to $3 for Ontario and
Quebec skins; fine B.C. and Northwest
pelts bring higher prices; mink, $2 to
$4 for No.1; fall rats, 8 to 17c.; winter
ditto, 15 to 20c.; otter, $8 to $12; fine
Labradors and Northeastern would
bring $12 to $20; coon, $1.50 to $2.50 for
No. 1 black, and from $1 to $1.75 for
No. 1, dark; prime skunk, $1.50 for
No. 1, all black; short stripe, $1.10; long
stripe, 6oc.; and broad stripe, 20c.

Dry Goods.—It was feared that the
bad stormy weather of the 1st of March
would affect attendance at the spring
millinery openings, but the trade report
visiting customers quite as numerous as
last year from Eastern Ontario, from
this Province, and as far east as Dal-
housie and other New Brunswick points.
Travellers’ letters still speak of con-
siderable inconvenience and delays in

covering their routes, and orders are
not so large as at this time a year ago.
Probably country dealers are inspired
to buy carefully, as it is reported that
a good many goods will be carried over,
owing to the unfavorable trading condi- |
tions of this winter. In values of textiles
there is nothing specially new, except
that the Russo-Japan war may effect sup-
plies of Russian hemp, and a further
stiffening in linens is looked for. [

Groceries. — Sugars  are decidedly
stronger, and a further advance of 5
cents a cental has been established in all
grades of refined, making the present
factory quotation for standard granu-
lated, in barrels, $4.05, with yellows |
ranging from $3.45 to $385. A very’
active market is reported in New York,
with a further advance there yesterday,
on which, however, local refiners have
not yet acted. Molasses is easy, with
the general jobbing quotations 34c. by
the single puncheon, and 36 and 37¢.
in barrels, and half-barrels. A late cable
quotation from the island is 19%c., equal
to about 26%c. laid down here. Dried
fruits are in little request. Canned
very firm in price. Tea importers re-
port quite a fair demand from jobbers,
and values are well held; a late cable
from Colombo advises an advance of a

half-penny in Ceylon black. |

Hides.—Receipts of calfskins are now
fairly free, but former quotations con-
tinue. There was some talk of reducing
quotations for sheepskins, on account

of grubby conditions, but it was finally |

decided to maintain the figure at 7sc.
each. New lambskins are beginning to

come in, and bring 10c. each. Beef hides !

are unchanged, at 8c. for No. 1, per
pound.

Metals and Hardware.—Conditions
in these lines are not materially altered.
Merchants say their lives are made
miserable through inability to get goods
forward, and
customers. In
Quotations in

trying to pacify irate ‘
prices there are no |
i changes of moment.

'r:mgc about $20 for No. 1, and $19 for
No. 2; Carnbroe, $17.50 to $17.75. Iron
ffrum the New Londonderry furnace is
[said to be showing good quality, and
| some few moderate sales are reported
in this market at $19, but the bulk of
this brand, it is calculated, will be sold
in the Lower Provinces. Bars are be-
Plates and
| sheets are changing hands at unaltered
There is some scarcity of
large sizes of tinned sheets used for

|ing generally sold at $1.7s.

| figures.
| cheese vats, maple sugar evaporators, etc.
'Ingot tin, lead and copper show no
special variation. Sisal and Manilla
cordage are advanced half a cent.

| Qils, Paints and Glass.—Orders are

| Summerlee pig-iron for spring delivery not coming in so freely as last year at

An antiquated custom that of asking one’s friends to go on your
bond. Would you ask him to insure your house ?

When required to furnish a bond of any nature, write to

THE UNITED STATES FIDELITY & GUARANTY CO.

— {

Kirkpatrick & Kennard, Managers for Canada, 6 Colhorne St., Toronto.

Ll s Ty

RECORD FOR 1903.

B iy '02.. 3,098,450

INCREASE 389, $1,180,400

Policies Issued and Taken 03 34,278,850 |' Interest Earned, 1903............ $110 428

. . OB, oovi v, 84,676

INCREASE 309 $25,752

Business in Force Dec. 81, '03..$18,023,639
xis 5 o o '02.. 15,289,547

INCREASE 189, $2,734,092

Surplus to Policy-holders, 1903. . ..$473,963
b 3 i 1902.... 226,508

INCREASE 1099 $247,455

Average lbterb_si 7Eah”lod, SEVEN pbr Cent.

THE CREAT - WEST LIFE ASSURANCE CO.,
HEAD OFFICE, - WINNIPEG.
Branch Offices: — TORONTO, MONTREAL, Sr. JOHN, VANCOUVER, CALGARY.

Confed

Aife

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on all Approved Plans.

cration

. W. H. BEATTY,
W. D. MATTHEWS,

W. C. MACDONALD,
ACTUARY.

VicE-PRESIDENTS.

- = - PRESIDENT.
FREDERICK WYLD;

J. K. MACDONALD,
MANAGING - DIRECTOR.
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
AAB. McGREGOR, Mannger.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAYT,
Gen, Agent for Toronto and Co. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G, BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO

Telephone 2309.
of..

Northern &

Canadian Brancli, 1780 Notre Dame Street, Montreal.
Income and Fund, 1902,

Capital and Accumulated Funds,............
Annual Revenue from Fire and Life Premiums

Assurance Co.

$44,635,000

and from Interest on Invested Funds...... 7,285,000
sited with Dominion Government for
e Security of Policy-holders ............ 288,500

G. E. MoserLy, Inspector. E. P PrArsoN, Agent,
Rosr. W. Tyrg, Manager fo Canada.

THE HOME LIFE
b ASSOCIATION
| OF CANADA

HEAD OFFICE :
Home Life
Building,
Toronta.

Capital,
$1,000,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

HON, R HARCOURT, M.A., K.C., « PRESIDENT.

A ). PATTISON, . s MANAGING-DIRECTOR.

ECONOTIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems,
Total Net Aseots......oivoviviees wevedie 8 810,877
Amount of Risk 16,231,751
Government Deposit........ ... g A 35,965
JOHN FENNELL, - - - - President.

GEORGE C. H. LANG, - Vice-President,
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - - - Inspector.

WANTED

By an old established, old line Life
Insurance Company of the highest
standing, an experienced Superinten-
dent of Agencies. To the proper
party who can show a successful and
clean record a good salary will be paid.
Address all communications, which
will be treated confidential, to

Box 138,
Monetary Times.

STOCK

AND BOND REPORT.

i ¥ ivi- ing Prices
A ‘.é Capital | Capital Capital E;:;ld Closing
BANKS & Ail;telaor- scsnpb‘: 4 Paid-up Rest last 6 | Havirax,
; : Months | Feb. 29, 1504
& 5 $ $ $ $ $ =
British North America ............... .| 243| 4,866,000 4,866,000 | 4,866,000 | 1,898,000 (4 132 136
ew Brunswick .. -y s cunbasianss 100 500,000 500,000 500,000 775,000 6 300 3014
INOVERSCORE o« Lo ehis or nsunnnsns 100| 2,000,000| 2,000,000 | 2,000,000 | 3,100,000 5 205 2 2
People's Bank of Halifax .+s| 20| 1,300,000 1,000,000 996.00¢ 440,000 3 35 136
People’s Bank of N.B. iyl 150 180,000 180,000 x80,000 170,000 4 136 140
Royal Bank of Canada .,.............. 100| 4,000.00¢| 2,980,000 | 3,000,00c | 3.000,00c % 201 208}
SE SEeohen's .. 0 iaiies 100 200,000 200,000 200,000 45,000 2 ceeeeael
Union Bank, Halitax 50| 3,000,000| 1,336,000 | 1,326,000 925,0C0 3 155 6o
N RIRONEN o5 & ol A ¥ Tn s e e A e e 78 300,000 300,000 300,00C 50,000 2 200 .t
Merchants Bank of P.EI.. . ........... <438 500.000 3431000 343,000 266,000 4 ceep s
x-div.
Montreal,
ar. 2
Banque St. {can ....................... vess| 1,000,000( 500,000 265,000 10,000 3 can
Banque St. Hyacinthe. vevs| 1,000,000 504,000 329,000 75,000 3 R TR L
Eastern Townships .......ccovvees 50| 3,000,000\ 2,493,000 | 2,455,000 | 450,000 4t 161 o
Hochelaga ........ 100| 2,000,000| 2,000,000 | 2,000,00¢ | 1,050,000 3% axeis ooy
La Banque Nationa 30| 2,000,000| 1,500,000 | 1,500,00C 400,000 3 108 sas
Merchants Bank of Canad: 100| 6,000,000/ 6,000,000 | 6,000,000 | 2,900,000 3% 7.7 R ST
M";‘"Ca\ 200| 14,000,000 f4,000,000 | 14,000,000 | 10,000,000 5} ’43 :‘5’0
OMONBS, o\ ouee ot st naae 50| 5,000,000| 3,000,000 | 2,946,000 | 2,720,000 4 9 S
Provincial Bank of Canada ..... 25| 1,000,000/ ~ 871,000 823,000 nil. 3 o A Dy
Sue G iaa B0 g 45000 Bin 0 8 a0 v 100 3,000,000| 2,500,000 | 2,500,000 900,000 3 t20 ...,
nion Bank of Canada .... ........... 100| 4,000,000 2 300,000 | 2,498,000 | 1,000,000 3% 130 13§
Toronto
ar. a.
Canadian Bank of Comnmerce .......... 50| 10,000,000| 8,700,000 | 8,700,000 | 3,000,000 3t x50 152
Dominion .......iciviiierinns 50| 4,000,000| 3,000,000 | 3,000,00¢ | 3,000,000 5 222 225
Hamilton 100| 2,500,000| 4,236,000 | 2,221,000 | 1,887,000 5 206} 107
Impe rial- .... 100| 4,000,000| 3,000,000 | 2,095,000 | 2,650,000 I\? CY e
Metropolitan 100 2,000,000/ ,000,000 | 1,000,000 | 1,000,90C il o'
ntario ... 100| 7,500,000| 1,500,000 | 1,500,000 500,00C 3 ¢
Ottawa 100| 3,000,00C| 2,492,000 | 2,483,00¢ | 2,400:000 4% ces. 21§
Standard .. 50| 2,000,000 ,.mm ‘.ﬁ.w 925,000 L sy o0
Sovereign. . 100| 2,000,000( 1,200,000 | 1,300,000 325,000 23 veu
Toronto . 100| 4,000,000/ 2,978,0c0 | 2,964,000 | 3.164,00¢ 5 27 ...
Traders.... 100| 4,000,000| 2,000,000 | 1,993,000 450,000 3 I35 eeei
Western 100| 1,000,000\ 500,000 434,000 \75,00C e 3rtly) (PTL S e
u
LOAN COMPANIES.,
SPECIAL ACT DOM. & ONT.
Canada Permanent Mortg'e Corporation| o] 20,000,000| 6,000,000 | 6,000,000 | 1,750,000 3 12t 133
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co. 8O on s snaina 630,200 630,200 222,000 11y 119
Toronto Mortgage Co ....... 50| 1,445.860| .i,, 73:'000 250,000 3,} 2o
Canada Savings & Loan Co. §o| 750,000 45,000 450,000 285,000 2 119 45
Dominion Sav. & Inv. Society . 50| 1,000,000| 1 000,c0 934,200 40,000 & 70 i
Huron & Erie Loan & Savings +| 50| 3000,000| 3 000,000 | 1,400,000 975,000 4k 8 :
Hamilton Provident & Loan Soc....... 100 3,000,000 1,500,000 | 1,100,000 365,000 3 to 5
Landed Banking & LoanCo ........... 100| 700,000 00,000 760,000 195,000 3 Q. 3t
London Loan Co. of Canada.. .......... 50| 679790 69,700 679,700 85, s0c 3 113 120
Ontario Loan & Deben. Co., London ...| so|(not 't'd)| 5 600,000 | 1,200,000 85,000 3 T g
Ontario Loan & Savings Co., Oshawa..| so|.......... 300,000 300,000 43,100 3 ¢ s
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000/ 2,000,000 | 398,481 120,000 & l85 A
Central Can, Loan and Savings Co,...| 100| 5,000,000/ 2.500,000 | 1,250,000 y00,000 | t 1} 59 eine
London & Can, Ln. & Agy. Co. Ltd. do.| 30| 2,000,000 1,000,000 | 1,000,000 210,000 3 90 Ve
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000| 1,500,000 | 3 0% 51,000 08 - ..he
“ Tue Companies AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| roo| 1,000,000/ 839,850 734,590 174,000 2% 772 ..
Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000 a.ogg.ooo 1,004,000 370,000 3 1(7)2 104
Real Estate Loan Co..couisissssessvaes 40| 1,600,000 578,840 373,720 50,000 s vend
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co............. L o P A 450,000 435,000 160,000 3 ‘M ceae
Ontario Industrial Loan & Inv,. Co.,...| 100{.......... 373,000 003 1 v dvdins 8 3 saee
Toronto Savings and Loan Co......... 100| 1,000,000| 1,000,000 600,000 120,000 3 30 .ene
MISCELLANEOUS.
' I “raa
British America Assurance Co.......... 80| 1 000,000 :'g'g 34 °° e
Canada Life. . L5 il s snviviges 400| 1,000,000} 1,000 L s
Tinperial Lite .. . Lisurosssvsbasevsnabts e s i i S
Western Assurance Co................. 40 8:‘°°°'°°° 8;:000'000 3 RS
Canadian Pacific Railway. ............. :gz 7'mx 6.6@'060‘ f % ﬁz g
%?vri‘:\“(t:?t Ri‘;?{?v}; IRl e 100| 20,000,000/ 16,500,000 X : ool
Sao Paulo Tramway. 100| 6,000,000 6‘3?.: : ‘g 1ok
Cominercial Cable Co 100) 15,000,000 ‘5'@'0‘” TR
Bell Telephone Lo ..... 001", SHOOOORY | GV IICH - I
: 100| 3,000,000 2,125,000 5 4 43
Canadian General Electric. o i w Ep R
Toronto Electric Light Co ........ O L B sy oo T 560‘000 70 8
Northern Navigation Co.............- 300§ N0, W 5 s
Lake Superior Consolidated.... ..... 3001 FOA/00M008 73'5°°'g L B e
Dominion Iron and Steel Co., common. .| 100| 15,000,000} 15,000, v sa
o “ “ refarred. .| 300] g.ooo,ooo 5,000,000 33 53
“ “ “ nds.. .. .. |1000| 8,000,000 7,926,000 2 55 eee.
Dominion Coal Co vuereensus] 100| 15:000,000] 15,000,000 o tiof o S
2 TR preterred...... .... 3'%’: :* 73 “'
Nova Scotia Steel and Coal, common . S 64 i phashus
Canada North West Land, preferred. .. 4'%:"& a s 3
British Columbia Packers Assoc. (A) ... s i | o
Dominion Telegraph Co........ ey
Richelieu & Ontario Navigation 3"3"3 1'3 " %
Carter Crume, preferred........... 725+ R g X
Dunlop Tire Co., preferred........ 3°°‘°°° 31, L T
Consumers Gas Co. _............ "75°‘°°° s
Niagara Navigation Co..... ..... A i D e Gl st - 1‘1161 L b
W. % Rogers, preferred . .... ....... 100| ¥,3%0,000 ¥ g
» H(x-div
thor 2whs
$am
tAnd 1%
bonus
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W. G. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825,

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash nu
Assets Exceed 24,000’0
Fire risks ncefted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office:

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.

Agents wanted throughout Canada.
[ ] —9

WATERLOO MUTUAL FIRE INS, €O.

ESTABLISHED IN 1868,

HEAD OFFICE. -  WATERLOO, ONT

Total Assets 31st Dec., 1900 .........8$361,361 03

Policles estern On-
turio ?vo'l"m:.mr 25,000 00

GEORGE RANDALL, WM. SNIDER,

|
| this time, but prospects for spring trade
are considered good, and it is thought |

any present deficiencies will be made up

when travellers get moving around more |
freely. Turpentine continues to fluctuate |

considerably, and is at present down to
go%ec. for single barrels. There is a
slightly better feeling in linseed, though

prices do not advance, and some more |
pronounced change is needed to stiffen |
quotations for mixed leads, which are |
still being sold at much cut-up rates. We |

quote: single bbls., raw linseed oil, 47 to
48c.; boiled, 50 to sIc., net 30 days, or
3 per cent. for four months’ terms. Tur-
pentine, go%c., single barrels; olive oil,

machinery, goc. to $1; cod oil, 35 to !
|

4oc. per gallon.; straw seal, 45 to 50 to
55c. per gallon; tinged and brown ditto,
down to 35c.; castor oil, 7% to 8c. for
machinery; pharmaceutical ditto, 824 to
gc.; lead (chemically pure and first-
class brands), $4.50; No. 1, $4.25; No. 2,
$4; No. 3, $3.80 to $3.00; No. 4, $3.60;
dry white lead, 4% to 4%c. for pure;
No. 1 ditto, 4 to 4%c.; genuine red ditto,
4 to 4%c.; No. 1 red lead, 4c.; putty in
bulk, bbls., $1.80; bladder putty in bbls.,
$1.90; ditto, in kegs or tins, $2.65; Lon-
don washed whiting, 45c.; Paris white,
75¢c.; Venetian boxes, $2.40; 23-lb. tins,
$2.55; 12%4-1b. red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2; Paris green, 14c. in bulk, and 15¢.

INSURANCE COMPANIES

Enerisn  (Quotations on London Market)

President. Vice-F

FRANK HAIGHT, |R. T. ORR, §
Manager. J. A. STEWART, } s i

The London Mutual

Fire Insurance Co. of Canada
Established 1859.
Losses Paid, - - - $3,250,000 00
Business in force, over - $66,000,000 00

Agsots - - - - $628,690 16
How. Joun Drypen, Gro. GILLIES,
President. Vice-President

H. WaADDINGTON, Sec'y and Man. Director.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company,

MILLERS & NANUFACTURERS

Insurance Company,

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

pecial _attention given to placing large lines on
- tile and facturing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

-
No. Sol8
Yearly 8|Sy| Last
Shares | ;2" | Name or Company 2-—: 8'3| Sale
T Amt | dend a5 8 Ld Feb. 12
Stock. * 5l 1
% L
50,000 8 ps|Alliance............ 20 |21-5| 104 1t
50,000 C.Union FL. &M | 50| 5| 49 508
00,000 33} Guardian F. & L. . 10| S| 9 of
35862| 20 |[London Ass. Corp. 25 | 124 5:’ 538
10,000 174 |London & Lan.L.. | 10| 2| 8% ¢
289,155 24 |London & Lan.F.. | 2 2% qu 20
45640 ogo |Liv. Lon. & Globe.. | St 2 | 444 45
130,000/ 30 |[Northern F.& L.., (100 |10 |94 36
10,000| zops |North Brit. & Mer.. | 25 | 6} 36 37
153776| 35 [Phoenix.........i.s 50| 5|33 3
25,234| 63% |Royal Insurance. .. | 20 | 3 | 46} 473
10,000 .... |Standard Life...... 8 BT Ll
10,000 8/6psiSun Fire........... 10 | 10 | 10} 10}
Par
London
RAILWAYS ;Z'S“he. Feb. 12
Canadian Pacific $100 Shares, 3% ....... $100 110} 120
C.P. R. st Mortga(ge Bonds, §%es..cvoe| vous |109 11t
do. so year L. G. Bonds, 34%. cees 10T €03
Grand Trunk Con. stock...... .. 100 | 148 vef
% rpetual debenture stoc sesy |03% €88
io. . boads, and charge 6! N AN T
do. First preferences...... .. o 10 (110 1Ty
do. Second preference stockz}..... | .... | o5} 962
do. Third preference stock........ snoi ol 42t 40
Great Western per 5% debenture stock.. | 100 | ... ..
Midland Stg. rst mtg. bonds, 5%..... I
Toronto, Grev & Bruce 4% stg. bonds,
IS0 INOPRREE . oo - i i avanevinene 100 |103 106
London
SECURITIES. St
Dominion 5% stock, 1903, of Ry. loan. . ....... wor 103
do. 4% do 1904, 5 6.8.......... ve.| s0O1 10§
do. % do 1910, Ins. stock...... +ee| 104 106
do. % do. Ins. stock.,,...... ...| 101 10§
Mox:;real %tcrlsi;g 5% 1908 SRR
0. W& vl 100 102
do. 8 1879, 5%, .. «s| =t 30§
City of Toronto &’ater Wo ..| 100 10§
do. do. gen. con. deb. ..| 107 109
1928, 4%..| 100 102

gg do. zifg. boInds - %
do. oca Imp. Bonds 9 ss] 0 'YOF
G dof.o do. ]gonds e gk 7
ity of Ottawa, . 1904, 6%..| 101 102
City of Hamilton %ebs. o4
City ot Quebec, con.,
do. do. sterling deb.

ESTABLISHED 1858
Managers and Underwriters.

City of Vancouver, 1931, 4%..| 101 103
, do.  do. 1932, 4 100 102
City of Winnipeg, deb 914. 106 108

in 1-lb. packages; window glass, per 100
ft., $3 to $3.25 for first break; $3.45 for
second break, and $4.20 tor third break;
per 50 feet, $1.70 for first break, and
$1.80 for second break.

- ea»e

TORONTO MARKETS.

Toronto, March 3, 1904.

Chemicals, Drugs, etc.—Camphor is
still a very strong feature owing to the
| Japanese Government’s action in For-
,mosa, the main source of supply.
’Quininc, too, is very strongly held.
| Local trade is only moderate, and that
in the country is interfered with owing
to the state of the weather. Menthol is
unchanged at former firm quotations.

'zemral Cife  Tnsurance

Authorized Capital, $1,000,000
zompa"v Capital Subscribed, 500,000
. Head Office, TORONTO. 5
Our rates are most favorable to the insuring public.
FOur Policies are unconditional from date of issue.
| Qur Reserves are based on the highest Govt. Standard.
First-class positions for men of character and ability.
| Write to the Head Office of the Company for particulars.
| THOMAS CRAWFORD, M.P.P,, ]. M. SPENCE, %
President. Man. Dir.

—Onward and Upward—

EXGELSIOR LIFE INSURANGE GO

|
| Head Office, = Toronto
Assets. ncome. Ins.'in! Force
1902 ......$608,577....$243,181....$5,170,816
1892 .vvove 07,279.... 29,789.... 1,281,750
Good openings tor good Agents |
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN
Secretary. P esident.

Ontario Aceidont and §‘°°EEE'"3

Lioyds Plate Glass  § DISEASE.”

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident.
Accident and Sickness Combined, Em ‘onen’.
Elevator, General and Public J -l-blll‘hy.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
3 Toronto Street, TORONTOQ?

Established 1824

The MANCHESTER FIRE

Assurance Co.

: Head Office—MANCHESTER,>Eno.
H. S. MALLETT, Manager and Secretary,

Assets over $13,000,000

Canadian Branch? Head Office—TORONTO,
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager

Smiti & MacKenzie

Toronto AB““}Jossz Lawson.

Safety. 'Economy. Success.

THE DOMINION LIFE ASSURANCE CO.

Prospered in 1903.
The Best Year in the Company's History.

Surplus Increased over 63%. More than 60% of Year's

Income Added to Assets,  Average Rate of Interest

Earned 5.40%. _Policies Issued on Sound and Attrac-

tive Plans. Special Classification for Total Abstain-

ers. Write to Head Office or the C ompany's Agents

for Information. — Head Office, Waterloo, Ont.
CHR. KUMPF, PRESIDENT.

THOMAS HILLIARD, FRED. HALSTEAD,
Managing Director, Sup . of Agencies
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MUTUAL FIRE

STANDARD uius.soe,

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent
Confederation Life Bldg.

The M . Fire
etropolitan Inturavee
CASH-MUTUAL and STOCK
HEAD OFFICE, - TORONTO

_ Authoriz:d Capital, $500.000

D, HisnER, Berlin, Pres. W G. WriGHT, Inspector.
W, H. SuarLey, Toronto, F, CLEMENT BROWN,
Vice President. Manager.

Forging
Ahead A A ‘

In Tendering to its Policyholders and
Well Wishers

THE SEASON'S HEARTY CREETINGS
MOjﬂw--meo.O’n‘rf

I
OF CANADA

is pleased to announce that it has
written during the past year

Gver Five Millions

of good Canadian Business; and that
in all other respects the Company has
had a most successful year.

Dry Goods.-——Wholesale - dry goods1
houses have been extra busy this week
owing to the numerous visitors in the
city for the millinery openings. Consid-
ering the state of the weather, it is mat-
ter for surprise that so many people
came. No further change has been made
in prices, but they continue exceedingly
strong, so far as cotton staples are con-
cerned, and practically all other goods
are firm also. Early in March is an im-
portant time in the dry goods trade for
payments, and this year is likely to make
but a poor showing. Not because trade
is not good intrinsically, but merely that
the blocked state of the roads and rail-
ways has prevented people from getting
around. A quick change to reasonably
spring-like weather would very likely
lead to a rushing business.

Flour and Grain—A firm market pre-
vails for flour, $3.75 being the price quoted
for ninety per cent. patents, in buyers’
bags, middle freights. Both bran and
shorts are firm. So also is oatmeal.
Wheat continues unchanged as to prices,
but the position is quite strong. Oats
are 1c. higher. Rye has gone up 1c.

|
! or three months has been

Other grains remain the same. Little or
no. business is being done in the country.
diffi-
moving

Fruits and
culty is

Vegetables.—Great

experienced in
stuff, so trade is rather dull. Prices may
be quoted thus: Apples, 75¢. to $2.75 per
Lbl., according to grade; cocoanuts, $4
per sack; oranges, Florida, $2.75 to $3
per case; California navels, $2 to $3;
Mexican, $2 to $2.50; Valencias, ordinary,
$4, large, 714’s, $5; marmalade oranges,
$2.50 per box; bananas, 8s, $1.25 to.$1.50
per bunch; firsts, $2 to $2.50; celery, $5
to $5.50 per case and 75 to goc. per doz.;
cranberries, $8 to $9 per bbl, $1.10 to
$1.25 per basket; Spanish onions, $3.50 to
$3.75 per large case, and $1.25 for small;
Malaga grapes, $6.50 to $7.50 per bbl,;
tomatoes, $5 to $5.50 per case.

being

Hardware.—The only change which
has taken place in prices since last re-
port is in rope, which has gone up %.c.
For some time past there has been a
marked discrepancy between the value of
rope and that of the raw material, which
has advanced more than once, and now
the manufacturers have placed their
goods more on a parity. The business
actually transacted during the last two
smaller con-
siderably than last year, owing to the
inconveniences of transportation, etc.,
but trade may be said to be nevertheless
on a satisfactory footing. Metals are
affected by causes similar to the above.
As to the state of things in the iron
trade in the United States, the situation
can hardly be said to show any pro-
nounced tendency. Pig iron is a little
weaker, but that is not new. Finished
products, on the other hand, are gen-

[ erally firm, and a larger volume of busi-

ness is being done. The exceedingly
severe weather of the past week has in-
terfered considerably with manufactur-
ing operations. Pig iron is weaker in
the West and South. The Southern price,
which had been held firmly for a time,
has given way under the competition of
Northern iron in common markets. This
was to be expected. The price will pro-
bably decline a little further, when an-
other buying movement may be expected,
as there are plenty of customers waiting
for an opportunity to get in again on a
lower level. The light sheet trade is
again disturbed by the cutting of some of
the independent mills. It was supposed
that a basis had been reached which
would be satisfactory to all concerned,
and that prices would be maintained, but
it seems that this expectation was not
well grounded.

Provisions—Considerable quantities of
fair-quality dairy and creamery butter
have come in during the week, but the
demand is good. Stocks are accumulat-
ing, however, to some slight extent.
Cheese is easy. The egg market con-
tinues very firm. I'ew poultry are com-
ing forward, and there is a brisk demand
for choice stock. A somewhat more ac-
tive demand for hogs is setting in, as is
often the case at this time of the year.

Seeds—Little business is being done
locally in seeds. Prices are unchanged.

Advices from London, Eng., on the other |

=)
R

OVER

HALF A MILLION
« HEap OFFICE «—

TORONTO.

Agents Wanted in All
Unrepresented Districts.

The Altar
Of Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
. you to pay a strong surety
company the premium on_
the bond. It will pay youto
enquire about our policies.

EMPLOYERS' LIABILITY

ASSURANCE CORPORATION
MONTREAL — TORONTO

GRIFFIN & WOODLAND
MANAGERS.

hand, report a general shortage of red
clover seed, with sales at steadily advanc-
ing prices. In fact, English buyers admit
that they will have to depend mainly
upon foreign seed during the coming
spring; and of these it is said there are
good supplies already in the hands of the
large importing houses, whch are being
offered at very reasonable prices, which,
it is thought will induce buyers to take
hold pretty liberally as soon as they find
out that there are scarcely any English
reds to be had at any price.

Wool and Hides.—There is no change
in the wool market, which continues
very quiet, in the absence of further ex-
port demand. Pulled wools are in fair
request from domestic mills. Hides are
dull, and green have declined ¥c. Sheep-

skins are.in miodérate request, while calf-

skins are steady.
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ASSURANCE
SUN L":E COMPANY Of Canada tncorporated | i Loy
TEN YEARs"gROGREss. CS Crn 1951
G e i el M Asicne , and
BN e oo Assurance Co. | Marine

INCREASE, §2,745,656 38 $11,503,999 58 $47,881,432 36

Capital . . . . $2,030,000 00

- f - Head Office,
HEAD OFFICE, MONTREAL. | ““PROSPEROUS AND PROCRESSIVE.”
. _— Toronto, Assets, over . . . 3 546,000 00
Insurance Company Ont. Annual Income . 3678 000 00

REEEN e

GEORGE SIMPSON, Resident Manager,
WM., MACKAY, Assistant Ma:ager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

Federal Lifc » »

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.
Oapital and Assets. $2,512,387 81

J.J. KENNY, Vice-Pres, & Managing Director,

Head Office, TORONTO.  +

HON. GEO. A, 00X, President.

Hon. GEORGE A, OOX, President.
0. 0. FOSTER, Sccretary.

BRITISH AMERICA

Assurance Co’y
FIRE AND MARINE

Cash Capital - - - $1,009,000.00

Assets - - - - $1,864,730.13

Losses Paid (since organization) $22,527,817.57
DIRECTORS :

J. J. KENNY, Vico-Presidens,

Surplus to Policy-holders 1,037,647 33
8.0, ; . W. Cox, .Long, John Hoskin, K.C., LL.D

Paid to Policy-holders 1902 ....cucumeencns 201,411 68 Hon, § é:o b‘::‘:‘}iﬂrly. E. W (%::gum;rgdo;m?ng Jo }l; n;.aper-;m(.

Most Desirable Policy Contraects. P. H. SIMP, Secretary

OAVID DEXTER, - - -  President and Managing Director,
J. K. McCUTCHECN Bup't of Agencies.
i THE
1 ce cUmna"v ““ Perfect Protection Policy”’
mnlx ssuran 4 ISSUED BY

Limited,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON K@ 164 St. James St,,

Chief Agents
For the Dominion, MONTREAL.

THE CROWN LIFE

INSURANCE COMPANY.

HEAD OFFICE, = TORONTO
IS MOST ATTRACTIVE. GET PARTICULARS

SIR CHARLES TUPPER, Bart. G.C.M.G., G.B, PresienT,
JOHN CHARLTON, MP, - - = « = « = - . Vice-PRESIDENT,
GEO. H. ROBERTS, - « « « « = . & MANAGING DIRECTOR.

Ihe Mctropolitan Lif¢ v

““The Leading Industrial Company of America."’

Is represented in all the principal cities of the United States

THE METROPOLITAN is one of the oldest Life
panies in the United States. Has been doing
thirty-five years.

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions,

THE METROPOLITAN pays Death Claims, averaging one fo every
minute and a half of each business day of eight hours, and

has nearly Seven Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business,
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.

« Al needed explanations will be furnished up

the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN: CANADA:
Haunilton, Canadta—Canada Life Building—cor. King and James Streets—W. C.
iles, Supt.
London, Canada—Masonic Temple Bldg., . Ri i —_
Toin Rethwel], Sone ple g+ cor. Richmond and King Streets
Montreal, Canada—1670 St. Catherines Street—Chas, Stansfield, Supt.
“ 4 Provincial Bank Bldg, 7 Place D’Armes-H. H. Decelles, Supt.

Ottawa, Canada—Metropolitan Life Building, Metcalfe
Charles F. Cardinal, Supt. ing, Metcalfe and Queen Streets—

Quebec, Canada—Metropolitan Building, 39 St. Johns St.—E. J. Payette, Supt,

Toronto Can.—Confederation Bidg., Yonge St —J. E. Kavana, h, Supt.
.- Dominion Chainbers, 449 gepadina Ave.—HenrygI)ow‘mng. Supt

London and

Lancashire
— |jfe

Head Office for Canada:
Company’s Building,

164 St. James Street,
MONTREAL.

and Canada

Insurance Com-
business for over

on application to

Chairman Canadian Board

The Right Honorable Lord Strathcona
and Mount Royal,

General Manager for Ganada

B. HAL. BROWN.
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NORTH BRITISH & NERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

.............. verer 811,878,080
6,312,595

Fire Premiams 1902..cuue e
Income Lite Branch ......

$18,190,675
$85,000,000
7,865,000

Total Revenue ....

Total Assets over ......
Canadian Investments .......

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle 8t., London, Eng.

Tr ts kire Busi onsy and Is the oldest
purely Fire Office in the world urplus over Capital
and lll Liabilities exceed 7,000,000,

Canadian Branch—16 Wellington Street Hast,
TORONTO, ONT.

H. M. BLAOKBURN, . . . Manager
¥. E, MAULSON. . « « « Insnector
HIGINBOTHAM & LYON, Toronto AgLnlq
Telephone 488.

FOUNDED A.D.
1710

Agents Wanted in all Unrepresented
Districts.

X LI LELE L B

FOUNDED A D. 1822,

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

g NATIONAL
:

H. M. Lambert

Manager

KPS PPSSS i?f????i

PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Founded in 1797.

PEFPPSIPTISTTTITTITTFFS SIS eS
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Financial Strength Unsurpassed.

CAPITAL, - = 8 5,000,000.
ASSETS, - - $25,000,000,
Large Bonuses. Moderate Rates of Premium.

Head Office for Canada, MONTREAL

A. McDOUGALD, Manager.

Standard Life |y

Established 1825.

Assurance Co.
““‘.'».‘12'.'3&222“1"“’ of Edinburgh.

Invested Ponds...ciilevissmebona $51,794,362
Investments, Canadian Branch.... 15,500,000
Assurances effected on first-class
lives “Without Medical
Examination,” Apply for full particulars.
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, -=------ MANAGER.

Livarpnul and London and Globe

INSURANCE GOHPAIY
Avallable Assets......c..eus oo s ninsnorevniasasth #$61,187,215
Investments in Canada.. .cee sevvensnnnes 3,300,000

Insurances accepted at lowest
Current Rates
JOS. B. REED, Agent, 61 Yonge Street, Toronto.

J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.

Strength
and

Stability

Are the important
elements required in
effecting insurance,
—guaranteeing, as
they do—the abso-
lute fulfillment of the
contract.

Solid :
Conti ﬁen’r_ P

The financial
position of the

NORTH AMERICAN

is unexcelled, making it a most desirable
Company for Policy-holders and Agents.

Vacancies for active, energetic
men to act as representatives.

North American Life

Home_Offi
Assurance (0., TSRSNTG, “ont.
J. L. BLAIKIE, PRESIDENT.
L. GOLDMAN, A.LLA,, F.C.A., - Man.-Dir.

LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 170

LONDON ASGURAN

Head Office, Ganada Branoh, Montreal.

Total Funds, « = -

$20,000,000

FIRE RISKS accepted at ourrent rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East,

THE .... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Pollcles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

1903 The Most Successful Year in the

History of

THE NORTHERN LIFE ASSURANCE CO.
Insurance Written ,........... $1,092,750 00
Insurance in Force............ 3,607,346 Oy
CanbTagbnge’ s, 2oy e I6alS 131,526 90

A incregse of ol ol RN 21,504 35
TOtRl ARSI, T $ 407,219 23

AN increase of. ... ioaadnes 75,174 52
Government Reserve........ $ 241,639 32

An increase of........o00s 64,347 63
Death Claima il adinoiivinss ... $ 10.385 Ov

A decrease of ............ 2,315 00
Hxpenses: i ez ininan P T $ 48,477 45

A decrease of .....o0..... 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE.

HEAD OFFICE, JOHN MILNE,
LONDON, OnT. ManNaGING-DIRECTOR

The North:;.m Life has some Good Districts
Open for Live, Energetic Agents.

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE, - - MONTREAL

The Guarantee Capital and Accumulated Assets of
the Company for the protection of Policy holders
SIMOUBL LD L5\ taisiinisnsonsssssshasass $1,200,000.00

STEADY PROGRESS OF THE COMPANY.

Cash Income { : i $ ,gf:“ggg,;
3 . 14587190

Accumulated s ..$ 232,616.64
Assets { 3 :zgvz?gg;
Insurance in _( 1899. 51-207-&)(7;00
force l ; ” zéggtfggz

The market value of securities deposited with the
Dominion Government for the protection of
Policy holders amounts to over .. $202,500.00

Liberal commissions paid for desirable business.
Applications for agency to be made to
DAVID BURKE A.L.A., F.S.S.
General Manager.
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Sometimes a revision ot policy forms means
littie. It stands for

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

UNION MUTUAL
LIFE INSURANGCE GCo.

Portland, Maine.
Frep E. RICHARDS, ARTHUR L. BaTgs,
President. Vice-Preside.t.
Agents always desired—the kind who write
policies and hold them.

ADDRESS :
HENRI E. MORIN, Chiet Agent for
Canada, 151 St. James St., Montreal, Canada,

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.
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PHENIX -

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

5646464646404 QQQQQQQQQQ
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