NETARY T[ MES

—TRADE REVIEW:
15 INSURANCE CHRONICLE

p:mh Year—No 34 TORONTO, ONT., FRIDAY, FEBRUARY 9, 1904. 10c. pfii,l‘.;"am

l’ro THE TRADE ‘

GINE February 19th 1904, ALWAYS AT THE TOP
Two Specials | . .

Possessing the qualities of 1,500 yards 6-4 Tweed Suitings'worthl‘ / / I

Economy, Simplicity, Quick from $1.00 to $1.25—your choice fori o % /, HMark.

and Even Regulation, being i/':SC- pe\r\'yald-d -;— 1,000 yan}iSf 6-4i
Easy toOperate.needingFeW N'ancy orsted OSuitings _wort rom -

Repairs, is the kind required $2.00 to $2.50—your choice io'r $r1.50 sh"’ts
by steam plant operators. per yard. Samples sent on application.

These essentials are
embodied in the

"~ sveam enames. I MHGI]ONMI]X GUMPANY

a
Py R, Wellington and Front Sts. E., Toronto cu”s
The Goldie & MeCulloch Co. i AT

LIMITED, *
GALT, — Ontario, — Canada. Manufactured by

Wo H.ko—Wheelock Engines, Ideal High Speed The WILLIAMS, GREENE

-

Filling Letter Orders a Specialty.

Collars

(Gas and Gasoline Engines, Boilers, Pumps,
Y R JOHN MACKAY & €O, & ROME COMPANY,
l;w::ddl Worlamx‘ Mw&nin;ry Shmo:;dM‘i( “X;uiyt LIMITED
m i
u‘l‘l'gn m'ees BMhA}?:;lrg" Hangers, Fnct?on SEam—— Bm’”, o’l‘”’ﬂ
V :E'c";v‘l;nslﬂt %lggtlon Olnu:h P\xlh,ys Safes, (_
aults and Vau
INVESTMENT
" -
Can. Bank of Com. Bidg. -
TORONTO. J &
LIMITED.
Protection from Loss. tmparters of
R Bar Iran Fipe
Flog iy gﬁt".‘;z‘ﬁzf;:};:',:’rsxtf;:u cere ||| Chain Sheet Steel
the trustworthiness of the engineering services.
\Io‘lsurﬁ!hc value of (}lu ss so.r\uhos and ﬂ';)(n ”8”8 Tllhes
consider t ¥ tee < s
that EXPERIENCE, SKILL. and ABILITY are the Rivets Iron Fipe

determining qualifications of the value of those

su;\ues. i : ‘ Va[ves’ BO[’S
asure your boilers in - » P
!! !,!; '“m_ 73 g4 THE BOILER INSPECTION & | Fine Fitiings, elc., etc.

The il of- slevators that INSURANCE CO. OF CANADA,
s B e o Canada Life Bldg., Toronto, WRITE FCR FRICES.
/Y Sllp a cog ”» eévery now and r which bas been in this business for nearly

then are not of Fensom design

i THIRTY YEARS.” T
SIS T SRR Ao
or manufacture. ‘ )I t( )NTO

Then Insurance.

PATE.NTS' mmans wanse o EGERTON K. CASE, I i

9 Countries, ——— Agencies,—Ottawa Ont. Washington, D. C.
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 BANK OF
MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT RoOvYAL, G.O.M.G., President.
Hox. G. A, DRUMMOND, Vice-President,

A. T, Paterson, Esq. E. B Greenshields, Sir William O, Macdonald.
R. B. Angus, Esq, R. G. Reid, E James Ross, Esq. Hon. Robt. MacKay.
E. 8, OLOUSTON, Genera. Manager.

H. V. MEREDITH, Assstant General Mapager, and Manager at Montreal.

A. MAONIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA.

Established 1817.
Tacorporated by Act of Parliament

Oapital, Paid-up,  $14,000,000 00
Reserved Fun 10,000,000 00

Undivided Profits, 373,988 00

! HEAD OFFICE.
MONTREAL

MOoNTREAL—O, W, DEAN, Agsistant Manager.

Ontario Ontario—Con. Mo‘r‘llrvnl ~Con. Calgary, Alberta
Almonte ttawa eho:;h St. Charles gdmnmru\. Alta.
Belleville Paris sretna, Man.
Brantford Perth Lower Prov. jndian Head, Assa.
Brockville Peterboro Chatham, N. B. sthbridge, Alta.
Chatham Picton Fredericton, N. B.  Raymond, Alta.
Oollingwood Sarnia Moncton, N.B, I{eﬂnn. Ass'n.

ornwall Stratford 8t. John, N.B ritish Col.
Deseronto 8t. Mary's Ambherst, N8, Greenwood
Fort William Toroxto Glace Bay 8 8. Nelson
Goderich *“  YongeSt. Br. :lhm“' o= New Denver
Guel, Wallacebu ydney, N.8. New Westminster
Hamilton Quebee Yarmouth, N.8. Rossland
** Bherman Ave. Montreal Manitoba & NW Vancouver
n “ West End Rr. Winnipeg, Man. Vernon
].[Au y “ Seigneurs 8t. * Brandon, Man. Victoria
London
IN NEWFOUNDLAND—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank

IN GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, .0, [of Montreal.
ALEXANDER LANG, Mansger.

IN THE UNITED STATES—Neow York—R. Y. Hebden and J. M. Greata, agents 50 Wall St.

Chicago—Bank of Montreal, J. W, DeU. O'Grady, Manager. Spokane, Wash,—

Bank of Montreal,
BANEERS l(:! GREAT BRITAIN—London—The Bank of England, The Union Bank of

London and Smith's Bank, Ltd, The London and Westminster Bank, Ltd. The Na-
tional Provincial Bank of Eagland, Ltd  Liveipool—The Bank of Liverpool, J.td.
Scotland—The British Linen Usmpany Bank, and Branches,

BANKERS IN THE UNITED STATES—New York—I'he National Oity Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Waestern Na-
tionnl Bank. Boston—The Mershants’ National Bank. J. B. Moors & Co. Buffalo
—~The Marine Bank, Buffalo. #an Francisco—The First National Baonk. The
Anglo-Californian Bank, Lid.

The Canadian Bank
of Commerce.

Paid-up Capital, $8,700,000. Rest, $3,000,000
HEAD OFFICE, TORONTO.

Hon.Greo. A. Cox, - - + PRESIDENT
B. E. WALKER, - - GENERAL MANAGER
ALEX. LAIRD, - Ass't GENERAL MANAGER
London (England) Office (0 Lombard Street, E.C,
S. Cameron Alexander, Manager.
New York Agency :—16 Exchange Placo,
Wm. Gray and H. B. Walker, Agents

104 Branches throughout Canada, including the followlng—
Portage La Prairie Sydoey

Calgary London
m‘fsnh Medicine Hat l’rin.«'c Albert Toronto
Edmonton Montreal Regina Vancouver
Halifax Ottawa St. John w\'!n(in
Hamilton innipeg.
' Offices in the United States—
New York. Portland, Oregon. Seattle, Skagway. San Francisco,

Bankers In Great BEritaln:
The Bank of England ; The Rank of Scotland ; Tloyds Bank Limited; The Union
of London and Smiths Bank, Limited ; Parr's Bank, Ltd.
Bankers and Chief Correspondents in the United States:

NEW YORK—The American Exchange National Bank, The Fourth National Bank.
CHICAGO-The First National Bank, The Northern Trust Company. PHILADELPHIA
~The Fourth Street Noti nal Bank. BOSTON-—The Bank of Nova Scotia, The National
ghawmut Bank. BUFFALO- The Marine National Bank. NEW ORLEANS-—The
Commercisl National Bank. DETROIT—The People's Savings Rank, The Commeércial
National Bauk.

Bank oF [Nova Scoria

INCORPORATED 1832,
CAPITA‘L Pao-Up, $2,000,000. Resenve Funo, $3,100,000.

HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS
Joun Y. Pavzant, President. CHAS. ArcuiBALD, Vice-President,
R. L. BorpEN, G. S, CampiELL, J. W. ALL1soN, HecTor Mclnwrs

GENERAL MANAGER’S OFFICE, . TORONTO. ONT

H. C. McLEob, General Manager.

D. Warers, Sunt. Branches.
W. CaLoweLr, Inspector.

GrO. SANDERSON  /Mutpearrr
C. D. Scuurmax, Inspector,

BRANCHES.
Nova Scotia--Ambherst, Annapolis, Bridget Dart th, Digby, Gl Bay.
gr7::élle;‘erngo Halif?. Kentville, l’,igerr;:or}: N?L'“é’n‘f-.s 'owl.g l\’i';vrlhngevdng-
ontV.V:-;tViil;- l‘l'l'af:m o::;t‘h. ictou, Pugwash, Stellarton, Sydvey Mines, ruro,
rio—Arnprior, Berlin, Hamilton, O
Quebec—Montreal, Pn'zipebiac:ml R T T,
‘Manitoba and N.W.T.—Winnipeg, Man. Calgary, Edmonton, Fort Saskatche-
wan, Strathcona and Wetaskiwin, N.W.T.
‘New Brunswick— Campbellton, Chatham, Fredericton, Moncton, Newcastle, Port
Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock.
ce Edward Island—Charlotte- © Newfoundland—Harbor Grace and
town. Summerside. t. John's.
States—Boston, Chicago.

«“West Indies—Kingston, Jamaica. U]ns

|
|

|

|
!
|

Capital,

uthorized. . . . $5,000,000.00
THE MOLSONS | ot oo
Reserve Fund.. 2,720,778.00

Reserve for Re-

bate on Cur-
rent Discounts 80,000.00

Profit and Loss
Account...... 26,905.80

Incorporated by Act of Parliament, 1855,
HEAD OFFICE - - MONTREAL

BOARD CF DIRECTORS :
WM. MoLsoN MACPHERSON, President. 8. H. EwWINu, Vice-President.
W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. . O Henshaw.
‘Wm. C. McIntyre, James ELrior, General Manager.
A. D. DurNrorD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inepector. H. Lockwoop and W. W. L. CHIPMAN, Ass't Insp'rs

Acton, Que. Hamilton, BRANCHES: Sorel, P.O.
Alvinston, Ont. Hensall, Ont. Meatord, Ont. St. Mary’s, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont.
Aylmer, Ont. Iroquois, Ont. Norwich, Ont. Toronto, Ont.
Brockville, Ont. Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.

Trenton, Ont.

Owen Sound, Ont
Vancouver B.C.

Calgary, Alta.
Port Arthur, Ont.

Knowlto .
Chesterville, Ont, i ‘33“

London, £

Chicoutimi, Que.  Montreal, Que. uebec, Que. Victoriaville, Que.
Clinton, Ont. °"--r§:. :therine evelswge, B.C. Wales, Ont.
Exeter, Ont. St. Branch. Ridgetown, Ont. Waterloo, Ont.
Frankford, Ont. Mar. & Harbor Br. Simcoe, On Winnipeg, Man.

t.
Fraserville, Que. Jacques Cartier 8q. Smith’s Falls, Ont. Woodstock, Ont

AGENTS IN GREAT BRITAIN AND CorLoNTES—London and Liverpool—Parr's Bank,
Limited Ireland—Munster & Leinster Bank, Limited. Auctralia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

ForE10N AoENTS— France—Societe Generale. Germany—Deutsche Bank. Belgium,
Antwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Banxing
Corporation. Cuba—Banco Nacional de Cuba.

. AGENTS IN UNITED STATES —Agents and Correspondents
in all the principal cities.
made in all parts of the Dominion, and returns promptly remitted at
couecﬁm lowest rates of exchange. Commercial letters of Bradit and Travellers”
Circular Letters issued, available in all parts of the world.

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital......... Me Ll busnnn pile Pnns . £1,000,000 Sterling

0 d
HEAD OFFICE —
A, G. Waruis, Secretary.
COURT OF DIRECTORS
J. H. Brodie, M. G. O. Glyn. Frederic Lubbock.
John James Oater. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare. Geo, D, Whauman,
H. 8S1ikem Eﬂ. ‘l?lnol.luac S‘Ts;'mae; St|rlele‘]'3 ﬁontrw ) { tor
o AN, Gon'l Mgr. | J_ELmMsLY, Supt. of Branches, | H: B. MACKE NZIE, Tuspec!
BRANCHES IN CANADA 8t. John, N.B, Estevan, NW.T.

Established in 1836.

Incorporated by Royal Char-
ter in 1840.

W. S, Gorppy, Manager.

London, Ont. Fredericton, N.B. Rosthern, N.W.T.
Brantford, Ont.  Kingston, Ont, Halifax, N.8. Duck Lake, N. W. T.
Hamilton, Ont. Ottawas, Ont. Winnipeg, Man. Ashcroft, B.O.
Torontc, Ont. Montreal, Que. Brandon. Man. Greenwood, B.C.
Torontc Junction ‘" Longueuil Reston, Man. Kaslo, B.O,

Weston (Sub Br) (Sub Br.)  Yorkton, N.W.T, Rossland, B.O.
Midland, Ont. "'8t. CatkerineSt. Battleford, N.W.T. Vancouver, B.O.
Fenelon Falls Quebeo, Que. Calgary, N W.T. Victoris, B.O.

Levis, (Sub. Beh ) Dlmon'(th.on Dist.)
Drafts on SouthAfrica may be obtained at the Bank’s Branches.
AGENCIES IN THE UNITED STATES, Etc.

Neow York—52 Wail Street—W, Lawson & J. C. Welsh, Agents.

Ban Francisco—120 Sansome Street —~H. M. J. McMichael and A. S. Ircland, (Acting)

Chicago—Merchaots Loan and Trust Co [ sgenta.

London Bankers—The Bank of England, Messrs, Glyn & Co.

Foreign Agents Live: I—Bank of Liverpool. Scotland—National Bank of Scotland,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bavk of Australia, Limited, Indl}Oh\n.\ and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. aris—Credit Lyonnais. Lyons.
~Credit Lyonnais.

THE DOMINION
BANK

Capital (paid-up) .. $3,000,000
Rest and Undivided
ERORIS . ... vl $3:470.000

oo
HEAD OFFICE,

TURONTO
DIRECTORS
E. B, OsLER, M.P., President WiLmor D. MATTHEWS, Vice-President,
W. Ince W.R. Brock, M.P, Eaton J.J. Foy, K.C, M.P.P.

A. W. Austin_ Timoth
Belleville, Ont.  Fort William, Ont. BRANCH.
Boissevain, Mar, Gravenhurst, Ont.

Brampton, Ont. Grenfell, Assa, London, Ont,

St Thomas, Ont.
Orilli Uxbridge, Ont.
Oshawa, Ont. Whitby, Ont.

Brandon, Man,  Guelph, Ont. Madoe. Seaforth, Ont. Wingham, Ont.
Cobourg, Ont. Huntaville, Ont. Montreal, Que.  Belkirk, Man. Winnipeg, Man.
Deloraine, man. Lindsay, Ont. N Ont B d, P.Q. “ North End

Toroxto—Bloor Street, cor. Bathurst, Cottingham Street, cor. Youge. Dundas
Street, cor. Queen. Market, cor. King and Jarvis Streets. li\lmen Street, cor. Esther
Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. College. City Hall Branch.

Drafts on all parts of the United States, Great Britain and Europe bought and sold.

Letters of Credit issued available at all pointe in Eum%, China and Japan.

T. G. BROUGH. General Manager.

Capital (authorized by
Act of Parliament) $2,000,000
Capital Paid-up .. ..$1,000,000
Reserve Fund......

DIRECTORS

W. F. CowaN, [resdent
FrED, WYLD, Vice-Presipent

THE STANDARD
BANK OF CANADA

925,000

W. F. Allen  A.J. Somerville
T.R. Wood  W. R. Johuston
Heap Orricg, - TORONTO, Ont. W. Francis

(RO, P, REID, Ganaral Manaver
J.8. LOUDON, Assistant General Manager and Inspector C A. DENISON, Accountan

AGENCIES Harr ston Parkdale (Toronto)
Ailsa Oraig Brighton Chatham Kingston Parkhill
Beaverton B Colborne Lucan Picton
Bowmanville  Campbellford Durham Markham Richmond Hill
Cannington Forest Orono Stouftville
Brantford BANKERS Tor?lg;:‘ I(ﬂl:u St. Br.
MONTREAL—Molsons Bank; Imperial Bank of Canada.
New Yong—The im and Tadors Natiooal Baak  Welling oo
LoXDoX, ExGLAND—The National -Bank of %
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Incorporated 1855

o
T"E BANK Head Office, Toronto, Can.
OF TORONTO Capital, flz,s.so,ooo

Rest,.............. 3,150,000

DIRECTORS
WILLIAM HeNRY BEATTY, Vice-President
ord Charles Stuart
John J, Long C. 8. Hyman, M.P.
Josepa HENDERNON, Asst, Gen'l Manager.
NCHES
Montrea), Que.
“ Board of Trade

“‘GEORGE GOODERHAM, President
Henry Cawthra Robert Ref
W. G. Gooderham  John Waldie

DUNCAN COULSON, General Manager
“Toronto, Ont. QOobourg BRA

* King & Bathurst Coldwater Port

* Queen & Spadina Colling wood, Ont. Rossland, B.C.
Barrie, Ont. 2 e

Elmva, ‘" St. Cath. & Guy Sts. Sarnia, Ont.
Brockville Gananoque ** Point St. Charles Stayner
Cardinal Gaspe Basin, Que ** Maisonneuve Sudbury
Copper Cliff London, Ont. Oakville St. Catharines
Oreemore London East Peterboro, Ont. Thornbury

Millbrook, Ont. Petrolia Wallaceburg

Bankers :—London, England—The London City and Midland Bank, Limited
New York—National Bank of O rce. Chi First National Bank.
Collections made on the best terms and remitted for on day of payment,

Capital Paid-up ... $2,993,600

Rest Account ....... 2,650,000
'MPER'AL BANK TR ME:::!‘.:TO?S President

D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra
i 15 Su!hcrlanJvSla yner

OF CANADA

Elias Rogers Wm. Hendrie
HEAD OFFICE, - . TORO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
W. Moffat, Chief Inspector BRANCHES Ba’Dhninns

Bolton, Ont. Golden, B.C. Po; La Prairie, Man, Strathoona, Alta.
Brandon, Man. Hamilton Port Colborne : Toronto
Calgary, Alta. Ingersoll Prince Albert, Sask. Trout Lake
COranbrook, B.C. Listowel Rat Portage Vancouver, B.O,
Essex Montreal Regina, N. w. 1. Victoria, B.C.
Ed n, Alta. ;l lson, %.%‘ i:'v:hlswkes. B\kO. ‘;V‘VeUArl:d o
Fergus agara ] ern, Sask. Vetaskiwin, Alta.
'mluon. B.C, Sault Ste. Marie M
G

North Bay Winnipeg, Man.
Ottawa 8t, Catharines Wi tock
AaENTS—London, Eng.—Lloyds Bank Limited. New York—Bank of Miont.ml. Bank

Established 1865.
HEAD OFFICE, QUEBFEC

Capital Authorized, $4,000,000
Capital Subscribed, 2,500,00:

UNION BANK St s o
Japital Paid-up, - 2,497,50
OF CA\NADA R(ll;;n.\unior -Dm.!:(‘,'rl(;&n;aw

Andrew Thomson, Esq., Presid«nt
Hon. John Sharples, Vice-Prs.
J. Hale, Kaq. Wm. Price, Es«
John Galt, Esq. F. Kenaston, Esq.

D. C. Thomson, Esq. E. Giroux, FEsq. K.
Wm. Shaw Feq. E. L. Drewry, Esq.
G H BALFOUR, - -, - . tie;eral Manager.
J. G. BILLETT, Inepector. | F. W. 8 CRISPO, Assistant Tnspector.
H. B. SHAW - - Superintendent Western Branches,
BRANCHES Medicine Hat, N, w.T.
Frank, N.W,T. Merrickville, Ont.
Glenboro, Man. Melita, Man.
Gretna, Man. Minnedosa, Man.

Alexandria, Ont,
Altona, Man
(Sub. to Gretna)
Arcola, N.W.T,
Baldur, Man.

Rapid Oity, Man,
Kegina, N.W. T,
Russall, Man,
Saskatoon, N, W.T.

Haileybury, Ont, Montreal, Que.

Barrie, Ont. Hillsburg, Ont. Moosomin, N.W.T. shelburne, Ont,
Birtle, Man. (Sub, to Erin) Moose Jaw, NNW.T Shoal Lake, Man,
Boissevain, Man, Hamiota, Man, Morden. Man. Sintaluta, N. W.T

Onlgary, N.W.T, Hartney, Man. Mount Brydges, Oat.
Cardston, N'W.T. Hastings, Ont. Neepawa, Man Souris, Man,
Carberry, Man. High River, NN\W.T. New Liskenrd, Ont, Toron'o, Ont,
Carleton Place, Ont. Holland, Man. Newboro, Ont. Virden, Man,
Carlyle, N.'W.T. Indian Head, N.W. T, Norwood, int. W:nptllu. N.W.T,
Carman, Man, Innisfail, N.W.T, Okotoka N.W.T. Warkworth, Ont,
Crystal City, Man.  Jasper, Ont. (Sub.to Oxbe s NW.T. (Sub. to Hasting
Crysler, Ont, Smith's Falis,) Pakenham, Ont. Wawanesa, Van,
(?y‘)r«'m River, Man. Kemptville, Ont, Pincher Oreek, N.w.T. Weyburn, N.W.T
Deloraine, Man. Killarney, Man. Portland, Ont. 1 Wvgnrwu. Ont,
Didsbury, NNW.T.  Lethbridge, N.W.T. Qu'Appelle (Station)  Winchester, Ont.
Edmonton, N.W.T. Lumsden, N.W.T. N.W.T. Winnipeg, Man.
Erin, Ont. MacLeod, N.W.T. el Que, Wolseley, N.W.T
Ft. Saskatchewtn,  Manitou, Man. “ St Lewis 8t.  Yorkton. N.W.T,

s W. T FOREIGN AGENTS,

LONDON—Parr's Bank, Limited,. NEw YorRk—National Park Bank, Bogrox—
National Bank of the Re; ublic. MINNEAPOLIS—National Bank of Commerce. 81, Pavur
—8¢t. Paul National Bnng. GREAT FALLS, MONTANA—First National Bank. Onroaco,
ILL.—Corn  Exchange Nationsl Bank BUu¥¥Aro, N.Y.— The Marine Bank.
Derrorr, Mich.,— First National Bank. DuLuTa, MINN.—First National Bank. Toxa
WANDA, N.Y.—Finl National Bank.

Smith's Falls, Ont.

Capital Paid-up,  $8.000,000
Reserve Funds, - 8,102,706
Head Office, Halifax, N.S
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK

9t the Manhattan Co.” South Africa—Standard Bank of South Africa Limited,
Head Office,
THE ONTARIO LS

Capital Paid-up, - $1,500,000.00
Rest, - - - . .

BANK

500,000,00
DIRECTORS
Geo. R. R, CooKBURN, ., President DONALD MACKAY, E8Q., Vice-President
A. 8. Irving, Esq. R. D.’PE:;,’ Esq. Hoo. R. Harcourt R. Grass Haa. T’ Walmsley, Esq.
OBARL®S MOGILL, - - General Manager
Collingwood Lindsay Newmarket Sudbury
Aurora Cornwall Montreal, Que. Ottawa Trenton
Bowmanville Fort William  Mount Forest  Peterboro Tweed
Buckingham, Que.  Kingston Port Arthur Waterford

Toronto—8cott and Woellington Sts. Queen and Portland Sta, Yonge and Richmond
8ts. Yonge and Carlton Sta,

AGENTS
London, Kug.—Parr's Bank, Limited. France and Eu it nnais. Nes
York—Fourth y.uon.lnnmk and the Agents Bank of Monmnmlot N luon;

7] Founded 1818, Incorp'd 1822
Head Office, Quebec
gapitnl Authorized... $3,000,00¢

THE QUEBEC,  |.misamaaes
BANK e T

Jobn Breakey, Ea‘t’.'. President
SRAL

e b John T. Ross, e-President
Guepard Lemoine W, A. Marsh Vesey Boswell F. Billingsley  Edson Fitch
THO8. MCDOUGALL General Manager
usbec St. Peter St. Branches 8t. George, Beauce, Que.
e RS Town Thetford Mines, Que, Victoriaville, Que
.m“tnol St. James S :rrhommmﬁi Om‘Q sl e PG
5 es St, vers, Que, wenegan Fal z
. St. 0:¢mherlne E. Pembroke, Ont. 8t. Romua'd, Que.

Ottawa, Ont, Thorold, Unt Sturgeon Falls, Ont.
AGENTS—London, England, Bank of Scotland. New York, U.S.A,, ents Baonk of
British North America, Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF OTTAWA.

Head Office, ; :
Wellington Street, Ottawa, Ont. | fep ™ P4 ... g S nhod
THIS BANK HAS — 28 Offices in Ontario — 8 in Quebec
—4 in Manitoba — 2 in North West Territories.

It invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS;

GEO. HAY, President. DAVID MACLAREN, Vice President,
H. N. Bate. Hon. Geo. Bryson, M,L C..Que. H, K. Egan. ].B.
Fraser. John Mather, Degis Murphy, M.L A. George H. Perley.
GEORGE BEREINE T v, . 0 3000 D General Manager.

L e R R B Asst. Gen. Manager.

ALL

5

banl.(ing business entrusted to our keeping
receives the most careful attention. . . .

EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

TWENTY-Six Brancues 1x CaNADA,
Correspondents in all parts of the World.
Capital, - $3,000,000 | Wu. FaRWELL, - President,
Reserve, $1,450,000 Jas. Mackinnon, Gen'l Mgr,

OF CANADA' Esq., Hon. David Mackeen,

Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager; W. B. Torrance, Superintendent ot Branches
3 % E. Neill, Inspector,
Amherst, N.S

. Branches:
Antigonish, N.S, Newcastle, N.B,
Bathurst, N.B, Ladner, B.C. Ottawa, Ont,
Bridgewater, N.S. Londonderry, N.S, Pembroke, Ont. ‘Toronto, Ont.
Chg( ottetown, p g.1, Louisburg, C.B. Pictou, N.S, Truro, N.S.
thlllw:n:,k. B.C. Lunenburg, N.S. iy Hawkesbury, N.s Vancouver, B.C.
Dalhousie, N.B. Maitland.qN.S Rexton, N.B. Vancouver, East
Dorchester, N.B. Moncton, N,B. Rossland, B.C End, B.C
Edmundston, N.B. ontreal, Q,uc Sackville, N.B, Victoria, B.C,
Fredericton, N. B, Montreal, West End St. ohn, N.B, Westmount, P.Q.
Grand Forks, B.C. Nanaimo, B.C. St. iohn'n, Nfd, Weymouth, N.S
Guysboro, N.S, Nelson, B.C. Shubenacadie, N.S. Woodstock, N.B,

Agencies in Havana, and Santiago dc Cuba, Cuba;

New York, N.Y.: and Republic, Washington.

Correspondents :

Great Britain, Bank of Scotland, France, Credit Lyonnais.
Bank. Spain, Credit Lyonnais. China and Japan, Hong
Banking Corporation, New York, Chase National Bank.
Shawmut Bank. Chicago, Illinois Trust and Savings Bank.
First National Bank. Buffalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000
Head Office, - - - TORONTO.
W. D. ROSS, - - . . GENERAL MANAGER.
DIRECTORS.
R. H. WARDEN, D.D., PRESIDENT. S. I. MOORE, Eso., Vice-PRESIDENT,
D. E. THOMSON, Esg., K.C. His Hoxor Mg, W. MORTIMER CLARK, K.C.
Tros. BRADSHAW, Es? F.LA

Halitax, N.S, Summerside, P.E.I.

Sydney, C.B.

Germany, Deutsche
Kong & Shanghai
Boston, National

San Francis. o,

Branches : n Toronto.— 7 & g King St. E.
Brigden East Toronto Picton cor. College and Bathurst Sts.
Brockville Milton Sutton West cor. Dundas and Arthur Sts.
Brussels Petrolia Wellington cor. Queen and McCaul Sis.

Agents in Now York: The Bank of the Manhattan Company.
Agents in Great Britain: Bank of Scot and.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, CASHIER. | H. G. FARRISH, Ass't CasHiE
DIRECTORS:

JOHN LOVITT, PrESIDENT, S. A. CROMWELL, Vice-PRESIDENT.

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank of Canada.—St. John—-Thc
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank. ~New
York—The National Citizens Bank —Boston—The Eliot National Bank.—Phi i-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank ot
London. Prompt Attention to Collections.

Capital Authorized .$2,000,000

THE TRADERS BANK Capital Subscribed. . 2
OF CANADA | HHFHE 2

A. M. ALLEY, Inspecto:
Board of Directors
O. D. WARREN, Esq., President Hon. J. R. Sm\n‘gs, Yioe;Pruldex t

Incorporated
by Act of Parliament 1885.
Head Office, TORONT )

0. Kloepfer, Fsq., Guelph W. 1. Sheppard, Ksq.,

C. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq.,, K.C
Arthur Embro Branches Strathroy
Aylmer Glencoe Newcastle Rockwood Sturgeon Fal
Ayton Grand Valley North Bay Rodney Budbury
Reeton Guelph Orillia_ St. Mary's amesford
Bridgeburg Hamilton Otterville Sault Ste. Marie  Tilson burg
Burlington do East Owea Sound Sarnia 'oronto

ord Tngersoll Port Hope Schombe Tottenham

Drayton Kimcardine Prescott Springfiel Windsor
Dutton Lakefield Ridgetown Stoney Creek Winona.
Elmira Leamington Ripley Suratford ‘Woodstock

Bankers—Great Britain—The National Bauk of 3cotland. New

k—' Ameri ng
Exchange National Bank. Montreal—The Ogeher Banye” 7% Tbe
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Cap tal P1id up. ... $6,000,000

THE MERCHANTS | Sourid e
BANK OF CANADA | D

MONTREAL.
Board of Directors:

Prosident, H. MOXTAGU ALLAN, Esq., Vice-President, JONATHAN HCnGRON, E8Q)!
Directors—James P, Dawes, Fsq. Alex. Bammet, Esq. Thos. Long, ¥sq.
Ches. R. Hormer Esq. C. F. Bmith, Esq. Hugh A. Allan, Fsq, C. M. Hays, Esq.
THOS. YYSHE, Gen'l Manager. F. F. Hespex, Supt. of Branches and Chief Josp'tr. *

Branches in Ontario

Acton Klora Kinonrdine Mildma, Preston
Alvinsto Finch Kingston Mitchel Renfrew
Athens Galt Lancaster Napanee | Bt. Gecige
Belleville Gananoque Leamington Onakville ; Btratford
Berlin Gore Bay Little Current Ottawa 8L, Thomas
Bothwell Hamilton London Owen Sound Tara
Brampton Hanover Lucan Parkdale Thamesvi
Chatham Hespeler Markdale Perth Tilbury
Chesley Ingersoll Menford Prescott Toronto
Crediton Sub-Agency—ILansd ywne (sub-agency to Gananoque). Walkertcn
(reemore " Whetley (sub-agency to Leamington), Watford
Delta v Elgin (sub-agency to Westport). Wastport
Eganville Windsor

Branches in Quebec
Leaubarnois, Hull, Lachine, Mile ¥nd, Montreal, do. 8t. Catherme St. Braoch do.
Fast End Eranch, do, 8t. Lawrence 8t Branch; &nlrlxn'. Shawville, Bherbrooke, (sub-
agency Lochine Locks apd Quyon), Kt ( vnegonde (Montreal) St Jerome, St. Johne St.
Sauveur (de Quebec).

Bran_hes in Manitoba and North-West Territories.
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Ledue, Maple Creek, Medi
cine Hat, Macgregor, Morris, Neepaws, Osk Lake, Olds, Fortage La Prairie, Red
Deer, Bouris, ctaskiwin, Whitewood, Winnipeg, (rub, sgency Griewold, Alta.) Bul
Agency, Arden Man.)

In Unirep Brares—New York Agency, 63 and 656 Wall 8t, T, E, Merrett, Agent,
BANKERS IN GREAT BRITAIN~London, Glasgow, Edinburgh and other pointa. The

Royal Bank of Scotland.
Head Office, Oshawa, Ont,

THEWESTERN BANK | gutst aunorizea. #1000
OF CANADA "“Beard oi 'Directors

Oapital Pald-up......
Jouw Cowawn, Esq, Fresident
! Reunex 8, HAMLIN, Esq,,
W. F. Cowan, Esq. _W. ¥. Allen, Esq. J. A, Gibeon, Esq. Vice-President
Robert Melntosh M.D, Thomas FPaterson, Eso, T, H, MOMiLLAN, Cashier
Branches— Elmvale, Midland, T ilsonburg, New Hamburg, Whitby, Pickering, Paisley,
Pevetanguishene, Plattaville. Port Perry, Bunderland, Tavistock, Ont. Wellesley.
Drafts on New York and Sterling Exchange bought and sold.  Deposita recelved and
Interext allowed, Collections solicited pmmpu‘ made
Correspondents in New York and in Canada—The Merchants Bank of Oanada,
London, Eng.~The Royal Bank of Bcotland.

The Sobereign
Wank
of Canada

Hon. PErER MCLAREN
Jonun PuesLey, Esq.

Capltal Subseribed, $1,300,000,00
Capltal Paldsup, < L300,000,00
Reserve Fand  «  «  395.000,00
DIRECTORNS |
H. 8, HOLT, Ksq., Prosident, Montreal
RANDOLPH MACDONALD, Ksq.
Jas, CarrurHens, Koaq.
A. A. ALLAN, Esq.
Ancn, Campenery, Esq., M.P,

Hox, D. MCMILLAN
Hexry R. WiILsoN, Esq.

Amherstbur, BRANCHES ! Perth

Aylmer v Havelock Stanbridge East, P Q.
Belmont Hensall St Catharines
Burk's Falls, Ont. Markham Stirling
Claremont Marmora Stouffville
Clinton Milverton Sutton, P.Q.
Crediton Mt. Albort Toronto
Dashwood Montreal Unionville
Exetor “ West End. Waterloo, P.Q.
Frelighsburg, P.Q. Nowmarket Zurich, Ont.
Harrow Ottawn

“ M arketBranch.”
D. M. STEWART,

Montreal, l".Q. General Managor
—

Union BanKk of Halifa

Capital Authorized,........... ... .§3.000.000

Interest allowed on deposits
Correspondence solicited.

Capital Subseribed ................$1,887250
Capital Paid-up ... «.............. $1,808.3845
R R Y L O e
DIRECTORS

Wum. ROBERTSON, PrESIDENT. Wwm, ROCHE, M.P,,
C. C. Buackapar, Gro. Mrrciers, M.P.P. E

Vice-PRESIDENT.
v Smutn,

A. E. Joxgs, GEORGE STAIRS
Head Office, . . .. . Halifax, N. S.
By L. THORNE, .. icpi e aos s s anisicia veve GENERAL MANAGER
C. N. S. STRICKLAND,,.,..AssisTANT GENERAL MANAGER,
W Wi TRV IS Yacivs riontntohas eansninsapassathbats INSPECTOR.

BRANCHESN

IN NOVA SCOTIA-Annapolis, Barrington Passage, Bear River, berwick,
Bridgetown, Clarke's Harbor, Dartmeuth, Dighy, Granville Ferry Halifax,
Kentville, Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro,
Sherbrooke, Springhill, Trure, Windsor, Wolfville, Yarmouth,

IN CAPE BRETON-Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines.
IN NEW BRL‘]\"S“’ICK—S(. John., ~
IN BRITISH WEST INDIES—Port of Spain, Trimdad.
CORRESPFPONDENTS
London and Westminster Bank, London, England.
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant’'s National Bank, Boston,

ST. STEPHEN’S BANK

St. Stephen, N

. B. TINCORPORATED 1
CAPITAL,...... e e e $200,000 l RESERVE, ., .. Das‘l.m
W. H. Toop, President. F. Grant, Cashier!
Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
York. B.N.A. Boston, Globe National Bank, Montreal, Bank of Montreal
St. John, N. B.,, Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal.

Board of Directors—

Hon, William Gibson, President
George Roach John Proctor
A. B. Lee John S. Hendrie
George Rutherford
J.Turnbull, Vice-President and
General Manager.

H. M. Watson, Inspector.

BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - -

HAMILTON, Ont.

Capital.......... $2,000,000. Reserve Fund... $1,700,00C. Total Assets. ... $22,000,000
G J inr(.):ch“ Ni Falls Simcoe

Atwood eorgetown arvis, Ont. agara

Beamsville Gladstone, Man. Kamloops, B.C. Niagam.Falla South Southampton
Berlin Gorrie Liltowef Orangeville Stonewall, Man.

Blyth Grimsby Lucknow Owen Sound Teeswater

Brandon, Man. Hagersville Manitou, Man. Palmerston Toronto

Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.C.

Carman, Man. “  Barton 8t. Milton Plum Coulee, Man. anghsm

Chesley “ East End Mitchell Port Elgin Winkler, Man
Delhi ¢ West End Minnedosa, Man. Port Rowan Winnipeg, Man.
Dundas Hamiots, Man. Miami, Man.  Ripley Winnipeg, Man.—
Dundalk Indian Head, Moose Jaw.NwT Roland, Man. Grain Exchange
Junnville N.W.T Morden, Man, Saskatoon, N.W.T.  Wroxeter

Correspondents in United States.—New York—Fourtk Nntionu! Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. Detroit
Z01d Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas Oity—National Bank of Commerce. Philadelphia— Merchants National
Bank., San Francisco—Crocker-Woolworth National Bank. St. 'l,oull—-Nationtl Bank of
Commerce, Correspondents in Great Britain—National Provincial Bank of Eng and,
Limited. Collections effected in all parts of OCanada prnus)tly and cheaply.
Correspondence Solicited.

Capital Authorized $1, 500,000.00

Capital Paid-up... 1 392.00
’ Reserve Fund .... 440,000.00
Board of Directors:

J. J. STEWART.......President
Grorce R, HArT, Vice-Pres't
OF HAL' FAX W.H Webb, Hon.G. J. Troop,
John Murphy,
Andrew Mackinlay.
D. R. Crarke, General Manager. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B., Woltville, N.S.,
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
ue.,, Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
Q. Hartland, N.B., Danville, P.Q, Grand Falisg N.B., Bridgewater N.S.,
Mahone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere,
P.Q.. Bathurst, N.B., Andover, h.B.
The Union Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National Bank, ssoston: Bank of Toronto, Montreal

LA BANQUE

Head Office, QUEBEC

Oapital Authorized - - - - $2,000,000 00
Capital Subsoribed - - - - 1,500,000 00

NATIONALE | 25 '8

Directors

A. B. Duruis, Esq., Vice-President.

1 . _N. Fortier, Fsq. _V. Chateauvert, Esq,
J. B, Lal y Eeqg. . LA¥YRANCE, Manager. N. Lavorg, Inspector,

Quebec, Bt. Roch., Quebec, Bt. Johns St., Montreal, Ottawa, Ont., Sherbrooke, =
8t. Franco Chi imi, Qu

Boar
., President.

R. AvperTE, E8Q 5
P

Hon. J A. Chauveau

B ancol e, e o Jobnia P . Rimomkl, Gua, Mureay Bay, Goan
t. e, Que., Joliette, Que., Bt. John's, P.Q., Rim ¢., Murray Bay, Que,,
Monu’nun . Que., Fraserville, Que., 8t. Casimir, %ue., icolef ‘6:..,, Con k’ .
Bale St. Paul 0., ensisville, Que., Levis, e., Marieville, Que.,, Trois-Pistoles,
Que., Bt. Charlos, Bollechasse, Que. Agents':

London, kngland—1he National Bank of Scotland, Ltd, Paris, France—Credit Lyon-
nails. New York—First National Bank, ton, Mass.—National Bank of Redemption.

Prompt attention given to T respectfully solicited.

o — e ——

| Tve NATIONAL BANK "
OF SCOTLAND

ncorporated by Royal Charter
and Act of Parliament.
Established 18as.

Hnﬁmcn s

\ Edinburgh

Reserve Fund .. . l,oao,&'.g:
Trnomas Heoror 8mrrn, General Manager Grorar B. HART, Secr _ary
London Office—37 Nicholas Lane. Lombard Street, E.C.
J.'S. CocknurN, Manager. | THOMAS NEss and Joun FERGUSON, Ass’'t. Managers,
Colomal Foreign B
o it Ay o Coloutl s P Sog splegaton 3 0 Ay
will be turnished on application,
All other Banking busi c

Thek Accident & Guarantee Company
0f Canada, — Montreal,

cted with England and Scotland is also transacted,

Capital Authorized - - - - $1,000,000 00
Capital Subscribed - - - - 250,000 00
Government Deposit - - - - 38,683 00

Personal Accident, Sickness,
Fraterual, Collective and
Workingmen's Benefit I'nsurance.

Ac[“Ts WANTEB in every unrepresented

District in Canada.

G. 1. GODDARD. - - Managing Director.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital ~ - - - $2,000,000
Paid-up Capital R L e A 1,200,000
Reserve Fupd - - - - - * 600,000
Total Assets - - fols: it % 3,810,826
Total Liabilities - - - - 1,48016

Debentures issued for 3 m_i years. Debentures and
interest can be collected at any agency of Molsons Bank,

e T WILLIAM F. BULLEN,
Manager.

London. Ontario, 1904.
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be opened with one dollar.

Corporation.

havej your account with it.
MoNey BY MaiL."”

1 Though the exceptional strength of the CaANapa PERMANENT MORT
3AGE CORPORATION, Toronto Street, Toronto, with a paid-up capital only
equalled by} three of fthe .argest of Canada’s strong financial institutions,
makes it a favourite with depositors of large sums, a deposic account may

That dollar, and every dollar added thereto, will bear interest at

three and one-i.z'f per cent. per annum, compounded halt-yearly.

The depositor of a dollar receives the same considerate, prompt

attention as the depositor ofgthousands.

It is not necessary to reside in Toronto to be a depositor with this

No matter where you may live, vou will find it quite convenient to
Send your address for Booklet, * SAVING

$

THE

Huron & Erie

Loan and Savings Co.

London, = = Ont.

Oapital Subseribed - $3.000,000
Capital Paidup - - 1400,000
Reserve Fund - - 975.000

Assets Deec. 8ist, '08 - 8,087,750

Money advanced on tae security ot Real Estate
on tavorable terms.

Debentures issued n Currency or Sterling.

Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of

this Company. Interest allowed on deposits.
J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.
L o

London&Canadian
Loan & Agency Co., Limitea.

GEO. R. R. COCKBURN, THOMAS LONG,
PRESIDEN . VICE-PRESIDENT,

MONEY TO LEND un Bonds, Stocks, Life
Insurance Policies and Mortgages.
AGENCY DEPARTMENT.

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority ot
Special Act of Parliament), for the Investment and Col-
ection of Money and Sale of Bonds, Securities, &c.

Terms Moderate, Avr INvesTMeNTS GUARANTEED. W

V. B.; WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

THE
Toronto Mortgage Company

Office, No. 13 Toronto St.

OAPITAL AUTHORIZED - - - - - $1,445,860 00
OAPITAL PAID-UP - - ok 724,540 00
ReszrvE FUxp - - - - - = 250,000 00
TorAL ASSETS - - - - = - 2,304,225 76
President,
HON. WM. MORTIMER CLARK, LL.D., W.8,, K.O.
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank D i ed, and i allowed.

Money Loaned on Real Estate on favorable terms.
WALTER GILLESPIE, Manager

When writing advertisers pleas e mentio
the Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church 8t,, Toronto.

AUTHORIZED CAPITAL...... $2,500,000
SUBSCRIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director.

| e |
THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HeADp Orrice, 23 ToroxTO 81., TORONTO,

CAPITAL SUBSCRIBED . $32,008,000
Carrrar Pamo-ve ... & 1,004,000
Rest - 8 ~s oo 350,000
AssETS s e 4133794
DIRECTORS :
John Lang Blaikie, , Preside

John Hoskin, Esq., K. LLD Vioe President

Sir John A. Boyd, K.C.M.G., Hon. Senator Gowan, LL.D.
oM Alfred Hoskin, Esq., K.C., J. K. Osborne, J. S.
Pla, sir. N. Silverthorn, John Stuart, D. E. Thomson,
K.C,, Frank Turner, C. l;' Hon, James Young.

Debenmm Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Mouey lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

Notice-

Notice is hereby given that the General
Annual Meeting of the Shareholders of The
Imperial Loan and Investment Company of
Canada, for the Election of Directors and
other general purposes connected with the
business of the Institution, will be held at the
Company's Offices, 32 and 34 East Adelaide
Street, Toronto, on Monday, the 22nd day of
February, 1904, at 12.30 p.m.

Dated at Totonto this 8th day of February,
1904.

THOS. T. ROLPH, Secretary.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home Life Building)
e e v L AN, -
Money loaned on improved frcehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK, JOHN FIRSTBROOK.
President. Vice-Pree.,
A J. PATTISON, . MaNAGER.

§ |

ARE YOU SEEKING

AN INVESTMENT?

There are a great many people
in a large or small way who have
money that they wish to place in
a safe and reputable investment.
We pay five per cent. on our
Debentures; interest coupons
payable half yearly. -

Let us discuss this matter thh
you. We can show you many
good and sufficient reasons why
you . should . purchase . our
Debentures.

13

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, - - - - MANAGER

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... %1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 404,178 46

DEBENTURES ISSUED FOR
i1, 2 OR 8 YEARS

Interest payable half-yearly 1t the highest car-
rent rates. Executors anG Trustees are auth-
orized by law to invest in Debentures of this
Society.

Heoad OMce~King St.,, Hamlilton

A. TURNER, C. FERRIE,
5%
0

President. Treasurer.
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street est

HON. J. R, STRATTON, President.
. M. HOLLAND, General Manager.

T Hon. Joun DrRYDEN
ha RELIANGE resident
.AM:; G.gm(,
Loan and Savings Company ice<President
0f Ontario. J. Brackrock

Manager
84 KING ST. E., TORONTO

W N. DoLrAr
ESTABLISHED JUNE 25, 1895.

Secretary
BANKERS
Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
ABOOIS . sy ot 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly. i

JOHN LOW the g;::ng:::ang

58 St Fraacois Xavier Street, MONTREA

StocKk & Share Broker.
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The Ontario Loan and |

Savings Company

Oshawa, Ontario |

CarrraL Susscrisep we  $300,000
Caprrar Pam-up ., 300,000 |
CONTINGENT ... .. 25,000 |
BEATIVE TUWD i s el v 75,000 ‘
Dgerosits AND CAN, DEBENTURES ... 533,751 |

Money loaned at low rates of interest on the security of
eal Estate and Municipal Debentures.
Deposits received and Interest allowed.

W F. Cowan, President. |
F. ALLAN, Vice-President, ’

R. Wilson-Smith & Co.

STOCK BROKERS |

i
Guardian Chambers. 160 St. James ’
|

Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks |
and bonds listed on the Montreal, 'l‘ornnlo,{
New York and London Stock Exchanges |
promptly executed. !

JAMES C. MACKINTOSH |
Banker and Broker.

106 Hollls St., Hallfax, N. S8,

Dealer in Stocks, Bonds and Debentures, Munlnlpnl1
Lorporation Seourities a speolalty, '
Inquiries respecting investments freely answered.
|
|
|

Incorporated 1794,

Insurance Company of North America

FIRE | 0f Philadelphla | MARINE

Cash Capital Sons vicil.iandin $ 8,000,000 00 |
Total Assets....ovvu.
Surplus .to Policy-holders..... 4,988,5689.05
Losses Paid since Organization, 111,8567,078.92 |

ROBERT HAMPSON & SON, Gen. Agts. for Canada
Corn Excuance BuiLping, MONTREAL.

MEDLAND & JONES, Agts.. Mail Bldg., TORONTO.

|

| Our " Dally Bulletin s |

| the only thing of the kind |
| In Canada. most oom-
plete and reliable record of
Failures — Compromises -

| Business Changes—Bllls of

OSth " Sale—Chattel Mortgages—
I Vlr‘llil .I?: mjlmllgnmm ortte

antire nion.
EVEHY ! We issue caretully re-
DAY / vised reference books tour

times a year.
R. G. DUN & GO,
Toronto, Montreal, Hamilton, London and '
Cities in Dominion, U.S. and Europe.

|
|
[

In a fire at the works of the Ameri
can Cereal Company, at Peterboro, on
Friday last, the two upper stories of th:
bhig mill were badly damaged, the loss

being $15,000, It was insured in Ameri-
can companies. 1
|

Tue Great Lakes and North-West |
Transportation Company will seek the |
authority of the Dominion Government |
to construct canals between L.’lkv!
Superior and Red River, near the city of |
Winnipeg, and thence north and \\-(-\‘t}
through Lake Winnipeg or other waters
to the Saskatchewan river and the North-
‘West, to improve the navigation of (hr:’
Saskatchewan river and tributaries, and |
generally to improve the aavigation nfi
waterways in the North-West, and cnl-l
lect toll for the same and to do a gcn»‘
cral  manufacturing and merchandise
business.

|

WINNIPEC
The STANDARD TRUSTS GOMPANY

J. T. GORDON, EsQ.. M.P.P., PRESIDENT.
WM. WHYTE, Esg., WM. HARVEY, Esq.,
Vice-PRESIDENTS.

The Toronto General Trusts
Gorporation

acts as

Act as Executor, Official Adminis- Execu,or

trator and Trustee, for Manitoba and or

the North West Territories. Have i
Administrator

you lands for sale, money to invest, or
The Officers of the Corporation will

estates to manage? Write to
JOHN RUSSELL,
be pleased to consult at any time with
those who contemplate availing them-

Managing-Director
selves of the services of a Trust Com-

........ 10,702,588.61 | _

]w. T. ALEXANDER, - - - President.' —

pany. All communications will be
treated as strictly confidential.

Wills appointing the Corporation
Executor are received for safe custody

FREE OF CHARGE

The Peoples Building

and Loan Association,
LONDON, Ont.

Assets, - - - . - $662,753.68
Liabilities to Publio, 93,424.82
$7.00 Sccurity for each
$1.00 Liability.

CAPITAL, — — — $1,000,000
RESERVE FUND, — 290,000

TORONTO. OTTAWA.  WINNIPEC.

INVESTMENTS CAN BE MADE IN
6 per cent. Permanent Stock.
4'; per cent. Debentures.

3): per cent. Deposits.

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, " . ONTARIO
Annual Reperts, Applioation Paid-up Capital........... ... # 630,200 00
Forms, eto., upon request. Reserve Fund ................ 235,000 00
W SR R oAy b s e A 2,485,469 16
JUDGE EDWARD ELLIOTT, Presment, Directors:
A. A. CAMPBELL, - - MANAGING-DIRECTOR. W. I Reid P ™ sl
WM. SPITTAL. -~ - SEORRTARY- ey . J. Reid, Pres. omas McCormick, Vice-Pres
PITTAL, BORSTARY-FREASURER T. Beattic. T. H. Smallman, M. Masuret,

_Money advanced on improved farms and productive
city and town properties, on favorable terms.
ortgages purchased.

THE GREAT WESY|MEd " Moot st o
PERMANEN1 LOAN AND

SAVINGS CO., THE DOMINION

274 Portage Ave,, Winnipeg, Man. SAVINGS & INET_ME"T SOCIETY

Masonic TempLe BuiLping,

Pormanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-

scribed for at a 80 per cent. premium, This stock bears LONDON, i CANADA
“ive per k‘cn() per annum, paid h;llf-r\'rnrld\'. It also par- A——
ticipates in the profits in excess of said five per cent.
Poctin peid yoirks Capital Subscribed........... $1,000,000 00

Five per Cent. Full-paid Stock (is an excellent | 101l Assets, 1st Dec., 1900.. 2,272,980 88

investment), withdrawable in three years

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

NO WILL

How many estates have

been lost to the proper
D E B E N TU R E s person because the testa-
tor has made no will.
Make your will and name

a Trust Company as your
executor.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

NADIAN BONDS
iT AND SOLD

CORRESPONDENCE INVITED
FROM CORPORATIONS,

TRUSTEES AND OTHER
C O“N S8'B.RVIA TV B
INVESTORS

* Write for blank will forms.
Free for the asking.”

DomMINION SECURITIES THE

CORPORATION, LIMITED T".Isis & Gllﬂmmea Gnl

26 KING STREET EAST, TORONTO
LIMITED

Capital Subscribed, - - $2,000,000.00
y Cagita] Paid-up, - - =« 800,000.00
Orrice AND Sare DeposiT VAULTS :

14 King Street West, - Toronto.

B ———
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Debentui'es

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
toc s Toronto Stock purchased for
® Cash or on margin and

carried at the lowest rates of interest

H. OOHARA ¢ CO.

No 30 TORONTO STREET
Members of the Firm—H. O'Hara, H. R. O'Hara, W,

J. O’'Hara.
Members Toronto Stock Exchange—H. R. O'Hara,

. J. O'Hara,

ZMILIUS JARVIS & CO..i
ZEmiLius JARVIS Epwarp CrRONYN

Joun B. KiLcour C. E. A. GoLpman
(Toronto Stock Exchange)

STOCK AND BOND BROKERS
DEALERS IN INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all l Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W H. Cross, F.C.A.
Establisbed 1864.

|
|

Clarkson, Cross & Helliwell
Molson’'s Bank Chambers,

VANcouver, British Columbia.
(and at Victoria)

Powers ot Attorney to be issued to -
John F. Helliwell, F.C.A. (Can,)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
John H. Menzies, F.C.A. (Can.)

J. F. RUTTAN |

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT

Wm. Barber & Bros.

GEORGETOWN, - = = ONTARI

MANUFACTURERS oF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARBER

A Trip to the British
West Indies

is an inexpensive yet delightful way
tospend a part of the coming winter.
Steamers of our line sail from
Halifax every other Monday for
Bermuda, Barbados, Trinidad and
a number of other Islands. .

Write us for a Booklet

telling all aboat the' trip. I

PICKFORD & BLACK,

| statements made were upon the author-

HALIFAX.

Mercantile Summary ,
Y ST |

Tue St. John Lumber Company, in |
which a good deal of New Hrnnmn‘h‘
capital is interested, held its annual
meeting in Augusta, Maine, last week, |
and re-elected its old officers, the Hon
C. E. Milliken, of Augusta, being presi
dent, It decided to add to its extensive

plant, near Van Buren, Me., a new pulp

and paper mill, to work up the forest
materials of the St. John river.

Mg. L. B. ConTENCIN, a leading New
York fruit merchant, is of opinion that
Canada will in the near future be called
upon to supply Spanish orange export-
ers with millions of feet of lumber
every year, suitable for orange box |
shooks. Owing to the development of
fruit-growing in California and other |
states, there is found in the United
States a growing difficulty in supplying
even the home demand, so that the ex-

port of such goods is now largely out
of the question.

A PARAGRAPH in the Waterloo, Que.,
Advertiser stated that Mr. N. S. Parker,
of Eastman, had expended some labor

ton, and had arranged with the Messrs.
McDougall to ship fifty tons per day to

their furnaces at Drummondville, It is[
hematite ore and will mix well with the |

|
1
|
on his iron mine, situated in East I’ml-l

bog ore of the Drummondville mines.
“The Parker mine includes a vein 350
feet long by fifteen feet wide, and it is|
estimated that there are 300,000 tons of
ore in sight.” We wrote to a cor-

; Y s : i
respondent in the Eastern Townships to|
ascertain how much of this was true,
and received word last Saturday that the

ity of Mr. Parker himself, and must
therefore be taken for what an owner
thinks his property worth. Our in-

formant says: “Only two cars of ore
have been shipped to date; Messrs. Me-
Dougall have taken one hundred and
fifty tons for experimental purposes,
and as yet the results are unknown.”

WE have received a book entitled “La
Compilation des Tarifs avec Tableaux
d’Honoraires,” by J. L. O. Vidal, advo-
cate of the Quebec Bar. The price, we
may mention, is $3. Heretofore, there
has been no indexed collection in one
volume of the various fees and charges
payable to lawyers, notaries, proto-
notaries, bailiffs, registrars, etc., and it
was often times difficult to verify such
costs without considerable expenditure
of time and labor. 7This want it is the
object of the present volume to fill, and
as the larger portion of it is information
printed in both French and English, it
should prove useful to business men as
well as lawyers of both races. It
may be stated that while the book was
in course of preparation a new tariff of
charges for advocates was proposed, but
under the ‘circumstances which prevail,
it is not unlikely that it will be a long
time before the new system is adopted.
The author states that when it finally
receives ‘authoritative sanction, he hopes
to issue an indexed supplement show-
ing the changes.

——

ESTABLISHED 1845
L. COFFEE & CO..
Urain Commission
Mercbants

Tuomas FLYNN,
Joux L. Corres.

Board ot Trade Build
Toronto, Oatas i

JOHN STARK & co.
STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
hang

Exc] es of Toronto Montreal, New
York and London.

Stocilg bought and sold for cash, or on

marg
26 Toronto St., TORONTO

Phone, Main 880,

OSLER & HAMMOND
Sock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers In Government, Munloipal, Rallway, Ca
Trust and miscell Deb es. Stocks on Lon
don, Bng., New York, M 1 and T Exoh
bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Main 957
THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLIOITORS, &o.
—Offices —

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

Strachan Johnston,
Arthur J. Thomson.
R. H. Parmenter,

D. E. Thomson, K.C.
W. N. Tilley.

[/BBONS & HARPER,
Barristers, Sollcitors, &c

Office—Corner Rishmond and Carllr g Streets
LONDON, ONT.

GEO. C, GIBBONS, K.C. FRRD ¥, HARPER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C, Frank H. Phippen,
{Villiam . Tu ) George D, Minty, :
Gordon C. McTavish, Wallace McDonald.
Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Auuraqoe
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Compauy, The Ontario Losn &
Debenture Company, etc., etc.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, 1,000,000
The policies of the Co tal are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For district

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
: CHAS. H. FULLER, Secretary,

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

AGENTS FOR—The Dominion Radiator Co
‘The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Mg&l'.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL
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Telephone Main 4744

GEO. 0. MERSON,
CHARTERED_ACCOUNTANT

Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,

Members New York Stock Exchange.

" New York Produce Exchange.
New York Cotton Exchange
o Chicago Board of Trade.

Represented In Toronto by

Spader & Perkins

Members New York Stock Exchange.
s Chicago Board ot Trade

J. C. BEATY, Manager.

(Rotunda) King Edward Hotel, TOKONTO.

INVESTORS

desiring to realize the Large Interest and Profits
{ possible in legitimate Mining, Oil, Timber and
Smelter Investments and l)i\'i‘nnd-pa_\iug Industrial
Stocks, listed and unlisted, should send for our
L Booklets, giving full information, mailed FREE.

LUTCHART & WATSON,
Branch Managers—DOUGLAS, LACEY & CO,,
Confederation Life Building, Toronto.

JENKINS & HARDY

ASSIGNEES,

CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents

I5% Toronto Street, - - - - Toronto,
465 Temple Building, - - - Montreal.
100 William Street, - - - New York

CALL OPTIONS.

The following are the quotations from
London, Eng , for one, two, and three months:

| To end [ To end| To end

[Mar. ac.|Apl. ac. ;May.ur.
Atchison ..... ..eess os| 24 3 8%
Balt. and Ohio........ | 2% l 83 } 1
Can. Pacific c.cevssisns 24 8g | 4
St. Patl o0\ siehvaann o 4 l 5 6
Denver, common ......| 13 | 2} 24
Erie, common...eevvees| 1% 2 2%

Louisville and Nash...., 2§ | 3 b
Miss,, : K. and: T 28 vt il ) 13 |
Norfolk and Western ..| 2} | 24 l 23
Ontario and Western ..| 14 | 1
Reading ($50 shares)....| 1§ | 13 2
Southern, common 13 | 2 2

South. Pacific.......... 23| 2% 34

Southern, preferred ... | 2} | 2§ 34

U. S. Steel ordinary... 13 | 2% 2

U, S. Steel, preferred . 24 | -2 3

Union Pacific....... | 24 | 8 34
|

21 3}

We are prepared to deal in options (Puts or Calls) at
above prices. All transactions in options are for cash,
-and expire at noon, on contango Say of the account
in which the call is due. Free Booklet on application.
Prices subject to change.

PARKER & CO., ¢ Victoria Street,

Wabash, preferred .... | 28

Tue steamship “Whatcom,” a sister
ship to the “Clallam,” which was
wrecked with fatal results off the British
Columbia coast, a few weeks ago, has
been transferred from the Puget Sound
Navigation Company to the Alaska
Steamship Company, the consideration
reported being $125,000.

Mercantile Summary_f :

Tue Coltart-Cameron Company, Lim-
ited, has received a charter from the
Manitoba Government to carry on a
general merchandise business in Winni-
peg. Authorized capital is $100,000.

Taeg Dominion Guvernment has
granted the British Yukon Railway Com-
pany a right of way to construct a tele-
phone line from White Horse to Daw-
son City.

Tae West Canadian Collieries, Lim-
ited, a company incorporated in Great
Britain, is applying to

ing in the Yukon district. The authorized
capital is £1,000,000.

Tue J. M. Ross Sons & Company,
Brampton, Ont,, total capital stock |
$200,000, have received a charter from |
the Ontario Government, authorizing
them to manufacture stationary and
engines, threshing machines,

traction
etc.

Tur Montreal Harbor Commissioners |
have awarded a contract for supplying
7,500 tons of stone blocks for paving
the wharves to Messrs. Wighton, Mor- |
rison & Co., Montreal, the price bcinul
$38,555. They are also discussing the
purchase of a floating crane.

IMPORTANT WORK.

“Investments " is admitted by the Press to be
a work of great value as a guide to Investors.
Among the specially contributed articles are : —

“ GENERAL PRINCIPLES FOR [NVESTORS.”

“ SToCK MARKETS AND How T0 PROFIT BY THEM."

“Tye THEORY OF OPTION DEALING.”

“ How 1O INVEST IN MINES.”

¢ INSURANCE AS AN INVESTMENT.”

“CoLon1AL LAND : ITs ComixG ImporRTANCE.”
Anentirely new featureisa collated listof '* AVERAGE
VALUES,” enabling an Investor to gauge the value ot
any particular security. ** Investments” (148 pages),

Post Free on meationing THE MONETARY TIMES.

LONDON AND PARIS EXCHANGE, LTD.,

Heap Ovrice: LONDON, ENGLAND.
Lic :nsad by the Goverament of Ouatario t) deal in
Stock+ and Shares.
OANADIAN BRANCH : 34 VICTORTA 87T., TORONTO.

the Dominion funicibal -Detlentares
Parliament for power to carry on min- DEBENTUBES bought and sold. also
l Government and Railway

Bonds. Securities suitable for investment by Trustees

i and Insurance Companies, and for Deposit with the
} Government always on hand. — Telephone Main aoxx

GEO. A. STIMSON & CO.,

24-26 King Street West TORONTO, Ont,

Tue weather has been severe this
winter in Prince Edward Island as well
as in other parts of the Dominion. The
Government steamers, which are sup-
posed to maintain the winter service
between the Island and the mainland

{ have been icebound for some time past,

the “Stanley” at Pictou, N.S.,, and the
“Minto” at Georgetown, P.E.I Both
vessels are safe in harbor, but the ice
in the straits is impassable.

NO HEAT

WASTED.

sarery Vade

The

is internally fired, and

The furnace is long and
greatest height at the bac

setting, as preferred by c

) 7 ,z// .‘ /A 7 /4 / wh
Mumford Standard Boiler

radiation as in an externally fired boiler.

The boiler is built with a sheet steel case ready for use
when it leaves our works, or without case, for brick-

i v

; SRS T
Wkiemes W

no heat is wasted by
of large diameter, with

k. giving good cambustion.

ustomer.

Agents |

Robb Engineering Co., Ltd.

AMHERST,
William McKav, 320 Ossington Avenue, Toronto.

Watsorr Jack & Company. 7 St. Helen St., Montreal.
J. F. Porter, 365

5 Carlton Street, Winnipeg.
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The
INORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESCRIPTION

Specia! attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers car
ascertain the names and addresses of bankers
who will undertake to transact a general agenc,
and collection  business in their respective
localities :

MBAPORD—G.'ey County. C. H. JAY & CO'Y,
B , Financiers and Canadian Express Co.
Agents, Money to oan

GBORGE F. JEWELL, F.C,A., Public Accountant
On and Auditor, Office, 361 Dundas Street, London,
t.

COUNT[ES Grey and Bruoce oolleotions made op
A

oommlulon' lands valued and sold, notloes served
w 1 hual ) ading loan
glven as

eompanies, lawyers and wholesale merchants
references
H, H. MILLER, Hanover

JOHN RUTHERFORD,
WEN S8OUND, ONT.

Licensed Aucticnecr for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites In good locations to dispose of. Loans effected
Best ot references.

The Grenfell Investment Co.

GRENFELL, N,W.T.

A General Banking and Fi ial Busi transacted.
ial attention giveu to collecti on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks.

Jas. Younc-THOMSON, MGR.

“Superiority the Best
Trade Mark.”

The Visible-Writing
Underwoodhas no “trade
mark” other than its vast
superiority over all other
ty pewriters,

UNITED TYPEWRITER GO,

SOLE CANADIAN DEALERS.

| Quatsino Sound.

Mercantile Summary. |

A coMPANY is being formed to build
and operate a railway from near Chat-
Point, Vancouver
Alberni, and

ham Island, to

Comox some point on
)

It is stated that the Canadian Pacific
Railway Company will most likely be-
gin work on the extension of the Crow’s
Nest Pass Railway into Macleod during
the coming spring. r ‘

THE Board of United States General |
Appraisers has handed down a decision |
that no countervailing duty
levied on pulpwood coming
Province of New Brunswick.

H. N. Bate & Sons’ grocery store,
Ottawa, and the upper part of the same
building, occupied by L'Institut Cana-
dien, have been gutted by fire at a loss
of about $10,000; mostly insured.

Tue Berlin, Waterloo, Wellesley and
Lake Huron Railway
power to build and operate a
from the village of Wellesley to Strat-

be

the

should

from

Company want

railway

Roll UP
Collar and
Cuff Case.

Sent to you on
Receipt of Price

ford, St. Mary's, Clinton and
also to acquire other lines, hotels ﬂll!]'
pleasure resorts.

Bayfield,

™ s |
IF'ae American Paper and Pulp Asso-
ciation, representing 800 mills, have de-

This is the most practical case
made that will carry the turndown
collar with safety.

No. 2770, Black grain Goat skin $1.25]

No. 2771, Seal grain
No. 2773. Real Seal in black only $2.50

cided not to employ any man who goes
on a strike until the termination of the |
trouble, and will in future require |
of new employees certificates from |
former employers. They have refused
a request of the American Federation
of Labor that the union label be uscd,

A POPULAR and generally respected |
member of the business community of !
Montreal passed away on Satunl:nyl
morning last with the death Mr.
Simon Silverman, head of the firm of
Silverman, Boulter & Co., furriers at
the age of 60 years. He was born in
New York, but had been a resident of
Montreal for fifty-five years.

of [

CHas. SAuve & Co.s dry goods store,
and A. Belanger’s drug store in Point
St. Charles, Montreal, were last week
damaged by fire to the amount of $9,000.

Mr. C. T. DavkiN, and others, of La-
combe, Alta., are organizing a company
for the manufacture of brick. They
have acquired 100 acres of clay land at
that place, and hope to begin operations
as soon as the weather permits,

Tre Canadian Pacific Railway Co. is
planning extensive operations for its
western division during the coming sea-
son. Among these will be the building
of heavy repair shops, both for freight
and ‘passenger equipment, at Calgary, a
new station at Medicine Hat, and addi-
tions to the one at Moose Jaw. A branch
line east to Wetaskiwin, and another to
Lacombe are also projected, and both
will afterwards probably be extended
considerably.  Preparations are being
made for a heavy influx both of immi-
grants and stock. A beginning has al-
ready been made on the irrigation
works in Alberta, and bids are now be-
ing considered in connection with the
main ditch, which will entail a large
expenditure of money,

The Julian. Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

YOUNG
experience as general manager of

MAN, with extensive

large manufacturing concern, will
shortly be open to consider a good
business proposition, and will be
pleased to take the matter up with
a reliable firm, Exceptional re-
ferences as to character and record.
Can invest capital if desired.—Box

216 Monetary Times.

SIMPLICITY \
ELEGANCE

RICHNESS

We design
and manufacture

exclusively Fittings apd

Furpiture for Banks, Offices,
Schools, Churches, Opera; Houses
Drug and Jewelry Stor es

Write for further partic-
ulars and prices to

The

Canadian Office and School
Furniture Co., Limited,
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- —————|JCan you Read ?
The Charges ' ~Tm‘: Canadian Northern Railway Can you Write ?
Company. proposes ta lease, purchase, or These two qualifications are all that are required
OF A amalgamate with the Northern Exten- |} to enable you to educate yourself.

Trust Company

Acting as Administrator, Executor or
Trustee of an Estate arc the same as
those allowed a private individual
acting in like capacity, as both are
fixed by the Surrogate Court Judge
upon the passing of the accounts of
the Estate betore him,

089-

We solicit interviews or correspon-
dence upon this subject,

NATIONAL TRUST GO,

(LIMITED)
22 King St, E,, Toronto

Limited,

( L] aQ
@ ONTARIO WIND ENGINE &
MP CO.,
& PUMP CO 1"“0 %

Success affords us the means of securing
additional success—Stanislaus.

A good letter-head on high-grade
and harmonious paper denotes a
successful concern and is in itself
a business bringer.

v Regal i and
“Hercules”

our special water-marked Bond
Papers, are used by the best
business “houses in Canada. If
your stationer cannot supply you,
send here direct.

The Barber & Ellis Co.,

Limited e Toronto

|
|

|
|

|
|
|
|

sion Railway Company,

Tue Palace and Victoria hotels, at
Villeyfield, Que., together with several
stores and dwelling houses, were last
week destroyed by fire at a loss of about
$40,000; ‘covered by insurance.

Enxnis & Stoppani, stockbrokers, of
New York, will, we are told, open offices
at 21 Melinda St,, in Toronto, about |
March 1st. Mr. J. L. Mitchell, welll
known in broking circles, will be man-
ager of the Toronto branch,

Tue Hudson’'s Bay and North-West
Railway Company are asking the Domin-
ion Legislature for an extension of time
in which to complete their main line
and branches, and for authority to make

| improvements on various rivers and

waterways.

I¥ you have $19 to put to use, pay $10
for the article and $o for the advertis-
ing. T can outtalk any man but a
printer. The man who publishes a paper
and every week talks to a thousand
men, while I am talking to one, is the
man [ am afraid of, and I want to be
his friend. The business man who does
not advertise is a poor stick. Trade with
the men who advertise if you want to
get bargains and the worth of your
money.—P, T, Barnum.

Lare failures in the Maritime

Provinces are reported as follows: J. P.|

Hegan, a St. John tailor, has had to
close his doors, and is said to owe
$7,000, largely to one Montreal house,

| while assets are only about $2 700.——
| At Andover, N.B,, W. H. Kelly, harness-
| maker, has assigned to the sheriff. He

is a young man who only began three
years ago, and previously worked with
his father in the same line. 7 W
Cook, who has been in general trade for
15 years, at Murray River, P.E.L, is re-
ported to be asking an extension. A
year or so ago he lost a cargo of produce
on the Nova Scotia coast, which ap-
parently crippled him somewhat in his
finances. J. D. Cameron, general
merchant, Mabou, N.S, lately reported
insolvent, is offering his creditors 60 per
cent. of their claims, payable in 3, 6, 9,
and 12 months. Reid & Creighton,
doing a feed and commission business
at Sydney, N.S, are trying to make a
settlement of their liabilities at 50 cents
on the dollar. They only began busi-
ness in the fall of 1902. Wi G
Chisholm has long been engaged in
general business at Heatherton, N.S,
with a hitherto good record, and has
been considered a fairly prosperous man.
A lumber business in which he became
interested lately has, however, proved
unprofitable, and he has been found
irregular in payments the past year or
so. He now makes a proposition to pay
his creditors 40 cents, cash, or 50 cents
on time, liabilities being reported about
$11,000.

More knowledge means increased earning power.

Would you like tolearn Commercial Book-keeping,
Shorthand, Commercial Law, etc. ?

We can teach you BY MAIL at a very small cost.
Wiite for our free booklet, mentioning the subject
you are intercsted in.

CANADIAN CORRESPONDENCE COLLEGE,
LIMITED, Toronto, Canada.

A wise choice of

OFFICE STATIONERY

will save money and insure good work.
Windsor Milis paper for letter-heads
and envelopes is meeting with approval
everywhere. It has all the qualities
that give satisfaction in business work.

MADE IN CANADA BY THE

CanapA Paper Co.
Limited
ToronTOo, MONTREAL & WinDsor MiLLs, Que.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper

StiD“latC when giving aa

the printer,

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, .

MANUFACTURING AND COMMERCIAL STATIONERS '.

51-53 Wellington Street (West., Toronte,
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ESTABLISHED 1855

AYLORS

FIR

HAVE M’?,"%—gNTjERoVEMENTs

NOT FOUND (')'l'rH ER MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

o)
BY THOSE [;VE;RE 10 SECURE

THE BEST SAFE
J& JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

CLARE BROS. & Co.

LIMITED.
Preston, Winnipeg,
Ont. Man.

MANUFACTURERS

Peninsular Stoves and Ranges.
Hot Air Furnaces.
Hot Water Boilers.

Radiators, Registers,
ETC.

For Quality
and Purity

“TREXTRA
BRANULATED”

and the other grades of .
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING C0, Linitt,

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the size made and used in New Ycrk and Pari and
put up in <o and 100 Ib. boxes.

Home Life Association
of Canada.

The annual meeting of the Home
Life was held at the head office in
the Home Life Building, Toronto,

and was well attended. The report

submitted of the year’s business was |

gratifying in every particular to
those assembled. It was shown that
applications the
amount of $1,243,450 had been re-
ceived and considered by the Asso-
ciation, and that policies were
granted for $1,143,000. The net as-
sets now amount to $484,584 at the
end of 1903, and with the uncalled
capital the Association holds $1,3109,-
401.18 as a security to the pulicy-
holders. The premium income in-
creased during the twelve months
28 per cent., or from $93,654.78 to
$119,663.73, and the expense account
was reduced by $3,741.51. The
whole authorized capital of the Asso-
ciation, which is $1,000,000, is now
subscribed, and the paid-up capital
is $165,183.

Several changes have taken place
among the officers. Hon. R. Har-
court, who has been president of the
Association since its organization,
has retired from that position, and
is John Firstbrook

for insurance to

succeeded by
Esq., of Toronto, president of the
Firstbrook Box Company, and A. ].
Pattison, Esq., becomes 1st vice-
president. The affairs of the Home
Life are in a thoroughly healthy
state, and prospects for good
year’s business during 1904 are con-
sidered exceedingly bright.

a

The directors elected at the an-
nual meeting were: John Firstbrook,
president; A. J. Pattison, 1st vice-
president; John S. King, 2nd vice-
president; John S. King, M.D.,,
medical director; J. W. Curry, K.C.;
Rev. W. Briggs, D.D.; F. Diver,
John Hillock, R. A. Wood, Tor-
onto; Thomas Elliott, Brantford;
Prof. N. F. Dupuis, M.A., Kingston ;
George E. Amyot, Quebec; James
R. Inch, LL.D.; Hon. J. W. Long-
Jey; Prof. J: F. Tufts, MA,, D.CL.
Maritime Provinces; Thomas W.
Boddy, ]. Stanley Hough, Ashmore
Kennedy, H. C. Graham, J. H.
Spencer, Manitoba and Territories;
Thomas McCaffry, Charles E. Ste-
venson, British Columbia.

THE PLANET

CHATHAM, ONT,

does not charge fancy prices. It makes
as good books as any first-class book-

making house in Canada. Estimates
‘L promptly furnished for

Flat Opening Blank Books
Loose Leaf Ledgers, or
Loose Leaf Sheets

Invoice Books

Transfer Ledgers, Ete.

Capital Wanted.

$20,000 in a Furniture and Carpet

business in a city of 50,000 population,

in one of the Maritime Provinces.
Business established 50 years. Turn-
over $120,000 in 1903.

address ' B, Monetary Times Office.

For particulars

A Unrrep States syndicate has pur-
chased the deposit of talc recently dis-
covered near Louisburg, Cape Breton,
with a view to developing it on an ex-
tensive scale so soon as spring opens.
THE Mayo Mining and Devélopmeat
Company, Windsor, Ont., capital, $250,-
000 has received a Dominion charter for
the purpose of carrying on all branches
of a mining milling, reduction and de-
velopment business. Among the pro-
visional directors is Hon. Richard Har-
court,

At the annual meeting of the share-
of the Montreal Cotton Com-
pany, held last week, the following were
clected directors: Mr, S. H. Ewing, Mr.
H. M. Molson, Mr. Jacques Grenier,
']Inn. J. K. Ward, Hr. Hamiltonh Gault,
’Mn R. R. Stevenson, Mr. James Rodger,
Mr. James Wilson. At a later meeting
of the directors, Mr, S. H. Ewing was

holders

elected president, and Mr. James Wil-
son, vice-president.
Tae New York World sends us a

post-card in the following terms: “We
are sending you by this mail The World
Almanac and Encyclopedia for 1904. It
is the best almanac The World has ever
issued—which means, we think, the best
almanac anybody ever issued. Take it
and be glad!” We have taken it; and
we are satisfied. The book has 594
pages, of which only 120 are devoted to
advertisements, while 30 pages are given
up to a written and illustrated descrip-
tion of the St. Louis Fair. This leaves
444 pages to tell about the statistical fea-
tures of the United States in general,
New York in particular, and the rest of
the world in between. All sorts of in-
formation to be found in it Any one
who chooses to send 35 cents to the
Press Publishing Co., Pulitzer Building,
New York, may get a copy of this very
'convenient reference almanac,
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Mercantile Summary.
Crathern, Jonathan Hodgson, Hon.
Robert Mackay. The statement of busi-
ness presented for the past year did not

Embezzlement

Covered by the
Bonds of | show earnings that warranted 'the pay

. ment of a dividend. The directors chose

THE DUMINIUN UF GANADA ! James Crathern president, and the Hon,
GUARANTEE & ACCIDENT
INSURANCE CO,,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.

| Robert Mackay vice-president, Mr. W.
S. Barker is secretary-treasurer.

At the annual meeting of the Ottawa
River Navigation Company, the direc
tors’ report was adopted. The old board

Write for Particulars. was re-clected: Mr. H. W. Shepherd,
J. E. ROBERTS, Cen’l Manager, president; Mr. H. Wallis, vice-president;
TORONTO. Mr. R. W,

tor; Messrs, R

Shepherd, managing direc-
Bolton and A. F. Rid-
dell completing the board.

C. DucuarME, general store, Magog,
Que., has assigned. He has had a rather

R. W. WILCOX & CO.,

unfortunate business record, having
Real Estate, Insurance proved unsuccessful, it is reported, on
and several previous occasions, the last

Commission Agents. failure having only been in 1002, when |

he was operating under cover of his
Joseph Plante,
“milliner, Sorel, Que., has compromised
\liuhili(ics of $1,300 at 40 cents on the

Town Of Neepawa, Man,(dullnr. J. R. Dube, general dealer,

Bécancour, Que.,

CORRESPONDENCE

Heralp Brock, |
SoLicITRD.

Carcary, N. W, T,

wife’s name.- Mrs.

— = lately assigned, is of-
sealed tenders end od “Tenders for Debentures . 2 > BRI R

o Sealed tenders endored o ined for the following | fering 40 cents on liabilities of $4,775.

Debentures up to Friday, 4th March, 1904. Tur annual report of the Richelieu and

$25,000 DEBENTURES.

Total amount ot issue $agooo.00, Term a0 years.
Dated Sept. 1st, 1gog, payable Sept. wst, 1943 Interest
4% per cent, payable 1st January and July each year,
}‘(‘ll\\llnill.llh"l'\ of $500 cach, with halt yearly interest

| Ontario Navigation Company shows an
increase of $68,135 in the gross earn
| 2 Y
[ings, compared with the previous year,
coupons attached. ‘.!Illl an imcrease of $15-"'l7 in the net pro
Purpose ot issue to extend the Electric Light and L e
Telephone System, owned and operated by the town, | , A8
Issued under By-law No, a76 : ¥ ] N 1903 1002,
Total Assessment 57',.:,..:»(cx‘vlunw- ot exemptions,)
Debenture Debt $70,000. Floating Debt nil. |
|

$2.417.00 DEBENTURES.

Total amount of issue $2,417.00. Term 7 years, dated IFixed charges
Oct. 1st, 1903, payable Oct, 1st, 1910, Interest § per
cent. payable yearly on 1st October. Denominations, 4
of $500.00 and 1 of $417.00, Interest coupons attached.

Gross receipts $1,104,801 97 $1,036,000 27
840,449 03 |
21,632 32

Operating exp. 804,745 66

20,423 74

Local Improvement Debentures. [ssued under By- Net proht . 9180,632 57
L JAS. W. PATTISON, Two semi-annual dividends of lhr(“"

Neepawa, Feb. 6, 1904 Sec'y-Treas. per cent,, amounting to $187,020, were |

— . P ATV }v.llll

A\ clause of the report says: Your )

Tue annual general meeting of the |directors, recognizing the gerat import- |
shareholders of the Merchants’ Cotton |ance of modern improvements, and to
Company was held in Montreal last cffect greater and permanent economy,
week, when the following board of direc-  are enquiring into the construction of a,
tors was elected: R. B. Angus, A. A !lll:il'illl' railway dry dock to be built at
Ayer, John Beattie, J. P. Cleghorn, Jas ;an-l,

TO BE. SOLD

WITHOUT RESERVE

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,

corner Toronto and Adelaide Streets.
Apply to Commissioner,

The Trust & Loan Co. of Canada. :

PETRIE’S MONTHLY —ni*icoRbh ks

MACHINERY should send for
SR el B W TR IR R

IN September, 1902, Sanderson &
Mitchell succeeded to the general store
conducted by ' Sanderson - Bros., at
Wroxeter. A statement made by them
last September showed a surplus of
$2,000 over liabilities of $1,400. Now
they assign with assets and liabilities
each about $2,000.

N. E. Hicks started a general store
at Norwich, in 1900, having at that time
a stock of about $10,000, and owing only
$1,500. The business does not appear to
have had the care it demanded, and as
a result an assignment has been made
with liabilities of about $8,000. He has
a stock on hand of about the .same
amount, «

OnN Saturday last, the annual meeting
of shareholders in the Ontario Wind
Engines and Pump Co., Limited, was
held in Toronto. A prosperous year
was reported; the volume of business
for 1903 was 25 per cent. above preced-
ing year. The company is opening a
branch at \\Nimlipcg in order to take
care of their increasing North-West
trade, The company are steadily add-
ing to their plant in order to keep pace
with increasing demand for their goods.
The former board of directors was re-
olected.

V. SkarErDAs, a Macedonian furrier,
who started a small manufacturing busi-
ness in Montreal two or three years
ago, has consented to assign. He had
previously been for some years in' the
same line of work in New York.——M.
L. Simon, a clothier in St. Cunegonde
suburbs, Montreal, has compromised,
H. H.
Lord, doing a small dry goods business
in the east end of Montreal, ‘has as-
signed. He is now well up in years, and
been in the trade as clerk and dealer
for some 35 years.

Lecker Bros., who came to Canada
from Austria two or three years ago,
and have been engaged in a peddling
business on the Gaspé Coast, with head-
quarters at New Carlisle, have assigned
on the demand of a Quebec wholesale
firm, and are said to owe $4,200. In
business for only about a year, L.
Corriveau, general dealer, of Beaupré,
Que., has assigned. Previously he was
of Fortier & Corriveau, doing ‘business at
Montmorenci Falls. A lack of steadiness
is said to have contributed to his failure.
J. K. Milford, harnessmaker at
Buckingham, Que., one of the sufferers
by the late fire there, is asking creditors
to accept 15 cents on the dollar. He
owes about $800. C. Descoteaux,
tailor, St. Leonard, Que., recently re-
ported as assigned, is offering 50 cents
on liabilities of $1,650.——J. W. Aubin,
hotelkeeper, Shawinigan Falls, Que,, has
assigned, being another of the victims
from the “boom” reaction in that town.
He is also Postmaster, ran the local
telephone office, and acted as railway,
steamship and land agent.
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EOWARDS, MORGEN & GO. &

Chartered
Accountants, ?

26 Wellington Street East,
Toronto, Ontario.
GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.

W. POMEROY MORGAN.

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

The most useful book in the financial world is

MJRRAY'S INTEREST TABLES

Revised Edition. Price $10.00.

Showing interest on all sums from $1.00 [
to $10,000 for 1 day to 368, from 2% to
8 per cent. at } per cent. rates.

B. w. MURRAY, Accountant's Office,

TORONTO.

Supreme Court ot Ontario, -

Made in Canada

W. HARRIS & 00,
MA](\;gl-jA‘C.TUREl{S GLUE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS & CO,,

DANFORTH AVE,
TORONTO. -

ONT.

rA New Line for Grocers
and Confectioners is

Cowan’s

Swiss Milk
Chocolate

‘Dainty and Delicious

I
|
|
l
|

{ ducted at Dornoch.

THE MONETARY TIMES

Mercantile S‘u'mmary.

IN our issue of February sth, we were

1unablc to give the figures in connection

with the assignment of A.
Co., of Hamilton.

R. Kerr &
They are as follows:

| Assets, $46,800; liabilities, $48,900.

At the annual dinner of the Montreal
Gazette staff on Saturday evening last,
Mr. Richard White, the president, stated
that if spared till January next, he will
have completed fifty years in journalismn
He began, if we Peter
boro, went next to Hamilton, and then.

mistake not, in

about 1868, to Montreal with his brother,

the late Hon. Thomas White.

BearpsLEY & Co. conducted a general
store at Moorefield, Ont., Mrs. E.
Beardsley was sole owner, the store be-
ing under the management of her hus-
band. A branch store was also con-
This business was
disposed of recently at 60 cents on the
dollar, and the Moorefield branch . was
destroyed by fire last month. Now an
assignment is made to E. R. C. Clark-
son.,

THE Department of Customs has is-
sued new regulations as to the free
entry of returned packages and cover-
ings, and of articles of Canadian growth,
produce or manufacture, returned after
exportation.

tation of goods to and from Canada may
be returned into this country within
three years free of duty, provided they
have not been advanced in value or
improved in condition by any process
of manufacture, or other means. Col-
lectors are enjoined to take special pre-
cautions to see that returned packages
admitted properly identified,
especially noting that they have been
used, and are not new.

free are

Tue following is a record of patents

granted last week to Canadian patentees;

in this country and the United States:
Canadian—A. E. Henderson, anti-fric+
tion bearings; W. H. Harvey, method
of preserving timbers and piles; J. H.
Stanton, lamp supports; A. Beauvais,
ploughs; J. W. Mackenzie, road-beds
for railways; A. E. McLean, car fenders;
C. L. Gray, mattress supporting appli-
ances for bedsteads; H. Sauve, potato
diggers; C. Schallberger, preservative
and - protective paint composition; W. S.
Bowness and C. L. Jones, drawing in-
struments; G. B. Baby, electric fuses;
J. Maxwell, hay-loaders; H. Dreany, ex-
plosive for all blasting purposes; W. B.
Jarvis, separable concrete moulding
forms; E. C. Mahony, portable wall
sections for house building; W. Woods,
cigar caps; S. Brown, foot rest attach-
ments for sewing machines; P. Bolton,
knives for cutting and matching lumber;
J. H. K. McCollum, turbine engines; F.
Whitcomb, threshing harvesters; D. S.
Garrison, cattle guard; W. L. Park,
wagon tongue supports; H. 'L. Cox,
aseptic ligature receptacles; D. Maxwell
and D. Maxwell, hay loaders. United
States—I. Deutsch, pole-changers for
dynamos; J. W. Fraser, crib-work or

These regulations provide '
that any package used in the transpor- |

The Five Per Cent.

Gold Bond

Policy of the

National Life

Assurance Company

Shows the best features of any policy,
combining both

INVESTMENT & INSURANCE

HEAD OFFICE,
Temple Building,
TORONTO.

Remunerative
| Territory to
Active Agents.

“lhc like; D. R. Gardiner, pneumatic
[blower; J. A. Gurd and J. R. Gurd,
[broom girdle; J. Laurin, seam finisher
| for shoe sewing machines; P. V. Sim-

;m()nds, gravity lock;. J. F. Templeton,
| pneumatic straw stacker.
l s

THE BALTIMORE FIRE.
| [t is not yet possible to get an au-
| thentic statement of the loss by the
!‘;:r(‘nt fire of last week in Baltimore.

Rut some facts help to illustrate what
there The fol-
forwarded to us on
Thursday afternoon last (too late for
that issue), by Messrs, Kirkpatrick &
Kennard, the Canadian managers of the
United States Fidelity and Guaranty
Company, is from the president of that
company, Mr. John R. Bland, at Balti-
more, It gives a faint idea of the ter-
rible situation existing in that city. The
following are the terms of the telegram:

vast confusion must be.

lowing despatch,

Baltimore, Md., via Washington, D.C.
Feb. oth, 1904

! “We, together with portion of  cen-

tral section of city, passed through an

ordeal of fire with total destruction of

Home Office building, which, however,

Our securities ‘and in-
lodged in deposit
vaults of trust company, and are un-
questionably safe. The financial condi-
tion of the company is unaffected. Books
and records al saved, and the business
will proceed without interruption -at
temporary headquarters, 16 West Sara-

is fully insured.

vestments are all

toga street, Baltimore.”
it has been estimated that the area
of the business quarter of = Baltimore

burned over is 140 acres, and that the
buildings destroyed numbered 2,500, re-
presenting a loss of $125000,000. The
Chicago fire, of 1871, burned over 2,124
acres, destroyed 17,450 buildings, and the
tctal loss was $196,000,000 with $88,000,-
000 of insurance. It will thus be seen
that the destruction was vastly greater
by the lateér fire in proportion to the
aren burued over and the number of
haildings destroyed - - But in Baltimore
fire atfected the business part of the
town, where  buildings  were  much
crowded: together, and many of them
loity. In 1871 there were no “sky-
scrapers” in  existence, thank Fortune.
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THE DOMINION BREWERY Co.

LIMITED

BREWERS ano MALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrated White
Label Ale

and see that our Brand is on every cork.

K FOR I Ales and Porters have been exa lmlncd h)
the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients |

FAC-SIMILE OF
WHITE LABEL ALR

WM. ROSS, ~ =~

- Manager. i

A Shannon
Letter File
Section

of three drawers is one of the * Units "’

of our Sectional Cabinets. With a
cornice and base you have a complete
cabinet, or you can add other sections
such as Card Index, Document File,
Check File, Bookcase, etc., just as you
require them.
The price of this section is $7.00.
WRITE FOR CATALOGUE 33r.

THE OFFICE SPECIALTY MFC. CO.,

LIMITED
77 Bay Street, Toronto.

FACTORIES: - . NEWMARKET, OnT.

A ey
(nited)

JOHN J. MITCHELL’S

FASHION REPORTS
FOR SPRING, 1904,

NOW IN STOCK.

LETTER ORDERS Filled by Return Mail.

Reduced Cost
of Production

is the goal all are striving for.

One of our Band Mill cus-

tomers in comparing the Band
with the Gang said :
Yit's quality, not quantity,
m after. 1 have stood over
my men this year and insisted on
quality. In selling my cut I ar-
ranged for an advance of 25c. per
M for every 1% advance in quantity
of the cutup and better grades By
the use of the Band I bhave secured
89 advance, which means $15,000
extra profit this season."”

Several gangs have been discarded
for the Pony Band double cutting,
adding much to quality while only
slightly reducing quantity. . Many
hundred single and double cutting
bands running in Canada. Simple—
easily managed—it's worthy of in-
vestigation.

WATEROUS - BRANTFORD - CANADA

@3 'ﬂ//ﬂﬂ%f@?” S /7/
(/////////// =71 /////// ///////{7

; \:L%M//”W

7722 (/2 )/u;/u/zj

o=t
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360 Bookkeepers and Stenographers
supplied to some of the Best Business Houses in
Canada and the United States during the past year.
Nomne but the Competent recommended.
Do YOU need such help? It so, write us. Perhaps
you ma{ have a son or daughter needing our train-
ing. so, write for Catalogue B. Address,
D. McLACHLAN & CO., CHATHAM, Ont.

EXPORT

BUYERS and SHIPPERS

e b

~

3

Weekly sallings to London, Glasgow,
Liverpool, Manchester and Bristol.

Bi-Monthly sailings to South Africa,
Australla and New Zealand, Dublin,
Belfast, France and Germany.

THE

BNADIAN EXPORT G0,

LIMITED.
HEAD OFFICE:
27 =29 Wellington St. E.,
TORONTO.
SHIPPING OFFICES:

Montreal, St. John and New York.
Correspondence Invited
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MORTGAGE LENDING COMPANIES,

The lending of money on mortgage has for years
given employment in Ontario to large amounts of
capital, managed by a group of loan companies. And
although there is not to-day the same ratio of profit
possible in this business that there was thirty or twenty
years ago, because of the lessened margin between
the price at which these companies borrow money in
Britain or in Canada, and the price at which they
lend it, still there is a profit in it. This is exemplified
in a very satisfactory way by the operations of the
Huron & Erie Loan Company, of London, which has
just held its fortieth annual meeting. This is one of
the great companies of the kind among us. It has
loans exceeding seven millions, and its total assets
exceed eight millions. For many years it has man-
tained its dividend of nine per cent. In addition to
$2,304,000 of shareholders’ capital and accumulated
profits, it has borrowed $1,472,000 in Great Britain,
and $4,106,000 at home, all of which, but some half
million in bonds and debentures, is invested in aort-
gages on realty. The profits of the year were good,
and besides paying all expenses and the dividend, it
was able to add $20,000 to the reserve and to carry

1
)
1}
i

forward nearly $20,000 more. Better rates of interest
have been found to prevail during the year.

The president entered somewhat elaborately into
explanations as to the nature of the lending and bor-
rowing powers conferred upon this company. It is
well that he did so frankly and at length, for it is a
subject upon which the public is apt to be curious
since the lesson that has been given in the recent fate
of two St. Thomas loan companies. A rare thing is
it to find a board of directors voluntarily limiting
their powers of lending, but this is what the Huron &
Erie board appear to have done, since they assure us
through the president that the private Acts which they
have procured give them less latitude in lending than
either the Dominion or the Ontario Acts, by both
which it is governed. The next paragraph, which
describes the regulation of the company’s lendings is
interesting. Three transactions with the Atlas Loan
Company are described very fully: on only one of
them is there any chance of a loss, and this has been
provided for in the profit and loss account. Mr.
Leonard showed how the borrowings of the company
abroad have not increased, because of the price of
Old-Country money, the borrowings in Canada by way
of debentures, and deposits have increased steadily
for ten years, and now exceed two and a half millions.

The operations of the Toronto Mortgage Com-
pany for its latest year resulted in gross profits of
$115,086, but after paying all expenses and the usual
dividends, there remain (adding the balance brought
forward), net profits of $36,000, which shows a de-
cided ratio of increase over the net results of 1902,
This appears to have been achieved, not by any in-
crease in the extent of business, but by realizing upon
some long held assets and by the prudent husbanding
of resources. For example, where at the beginning
of last year the company held $29,000 in vacant lands,
the amount is now reduced to less than $15,000. A
noteworthy clause in the report gives the assurance
that the revenue taken credit for has been actually
exceeded by the cash receipts for interest and net
rentals.  Sterling debentures show a decrease, the
company preferring to take some of them up rather
than pay four per cent. for renewals or for new money.
Currency debentures show an increase. The direc-
tors have done a sensible thing in investing a sum
equal to half the reserve fund in securities convertible
at once into money. Events have shown that the
valuation of assets made in 1899 is confirmed by the
prices realized on sales of real estate in the company’s
hands. The shareholders may well feel pleased with
the results of twelve months’ business.

Not many unusual features are to be seen in the
annual report of the London & Canadian Loan and
Agency Company, Limited. The volume of its busi-
ness remains about as before, and its transactions are
marked by the usual safety and conservatism of the
company’s management. It is evident that economy
is exercised, for the expenses are not large for the
volume of business. The debenture obligations are
nearly unchanged, and the amount of debenture stock
remains as before. Mortgage loans are somewhat
lessened compared with 1902, and call or short date
loans on debenture or other security are increased.
Net earnings enabled the payment of the usual divi-
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dend and the carrying of a larger sum forward than
in the preceding vear.
there was little or no change in rates of interest in
Manitoba and the Territories, the rates in Ontario
advanced somewhat in 1903. We observe the exten-
sion of the operations of the company into Eastern
Assiniboia in September of last year, and the appoint-
ment of a Regina firm as chief agents.

—————-—

A HANDICAP TO MANUFACTURE.

There are some Canadians, we find, who are scepti-
cal about the statement that the preference given
Great Britain in duties upon manufactured goods is
affecting injuriously certain industries in this coun-
try. We have cited the disadvantage at which more
advanced kinds of steel products find themselves, as
an example of this sort of handicap. Another instance
is furnished by the textile.trade. A shareholder in
one of the Canadian cotton mills wrote to the Mont-
real Gazette last week pointing out that the importa-
tions of white cottons in 1897 were $182,073 in value,
and that in the year closing June last, they had in-
creased to $841,191. “The census returns now being
published show that the total manufacture of cotton
of all kinds in Canada amounts to about $12,000,000
per annum, and the Government returns to June,
1003, give the total amount of imports as $8,756,189.
Canada is, therefore, not manufacturing 60 per cent.
of its consumption of cotton goods and is prevented
from running its mills to their full capacity on account
of these importations,”

This statement is accentuated by further data,
which go to show that the preferential tariff operates
more heavily against the mills in this country making
white and grey cottons than upon those making
colored. It is asserted that the colored cotton com-
panies are ecarning sufficient to pay dividends, under
a 35 per cent. tariff, less one-third, while the mills
making white and grey, under a 25 per cent. tariff, less
one-third, are not able to pay dividends. This is not
because our white and grey cotton mills have not first-
class machinery, nor is it, we conceive, because they
are ill-managed, seeing that they have, so far as we
can learn, the same managers they had when they
paid regular dividends. The inference is plain that
they are handicapped by the tariff, and that 13 1-3 per
cent. is not enough to keep English white cottons out.
This is another argument for revision of the tariff
which in the case of an important article of univer-
sal use discriminates unduly. Why should a colored
cotton mill have ten per cent. more protection than
one which makes white goods, when the latter is seri-
ously hampered by the difference?

B

MORE ADVANCES IN COTTON GOODS.
) The Dominion Cotton Mills on the 13th inst.
issued a list showing still further advances in prices
of Fheir goods. The prices will now be as follows:
Magog tweeds, 12c.; heavy mole—s,— 18%c.; extra
heavy moles, 22%ic.; A duck, roc.; AA duck,.o12c:}
double drill, 11}c.; H twill, 13%4¢.; HHH print, 10C.;
XXK apron print, 12%c.; Salisbury and wvelour suit-

The report remarks that while |

ings, 9¥%c.; G. C. indigo prints, 125c.; twill cre-
tonnes, 9c.; Ottoman cretonnes, 12c.; oatmeal cre-
tonnes, 13%c.; sateens, 1234c. The mills claim that
these prices are based on 12l4c. raw cotton, and that
if the latter stops at its present excessively high mar-
ket value, further advances are bound to follow so
soon as present stocks are exhausted. To give the
retail trade an idea of the extraordinary increase in
values it may be noted, for example, that heavy
moles, which six months ago stood at.14c., are now
selling at 18%c., and that Salisburys and velours,
which at the same time sold for 634c., are now held
at gc. the yard.

Staple goods of all descriptions are very firm in
price, and there seems no likelihood of any reduction
for a long time to come. Wholesale merchants re-
port that orders for spring delivery were plentiful
and that these are now being shipped out, though the
tied-up condition of the railways is causing a good

deal of inconvenience to consignees.
—e- R

FARM PRODUCTS.

Creamery butter is scarce, because owing to the
bad state of the roads throughout the country, not
only have deliveries been short, but little milk has
gone to the factories. Prices are consequently higher
and the chances are that if receipts do not increase
soon, they will become higher still within the next few
days. These remarks apply also to roll butter, which
has been coming forward in but small quantities.
Nothing new has developed in the cheese situation.
The conditions which apply to the butter market do-
not apply to cheese, none being now made, but there
is a fair quantity in stock and this keeps the market
supplied. :

Trade in hog products continues quiet, though
prices keep pretty firm. The receipts of hogs have
been small. Lard is firmer, though there is no quot-
able change in prices. Packers do not appear to be
anxious sellers, as the stocks in hand are not large.

with regard to eggs, the famine still contmues.
Practically no stocks are now held, and the dealers
who have any in hand are getting practically any
price they choose to ask. The result is that very few
eggs are being consumed. Toronto and several other
centres have probably never been so bare of eggs at
this season of the year as they are to-day. A few
new-laid were delivered in Toronto last week, but, per-
haps, owing to the railroad difficulties, practically
none have made their appearance this week. The
former have sold at 38 to g4oc., which certainly is a
prodigious price for eggs. At the same time, why
should people not look upon out-of-season eggs as
luxuries of the same kind as any other out-of-season
articles? For good oranges they will pay 50c. or 6oc.
per dozen just now. A small box of strawberries,
which in their season will fetch sc. to 8c., would at this
time of the year realize 50c. or 75¢. Eggs intrinsi-
cally are certainly worth just as much to those who
have the money. An egg is not only a delicacy to the
epicure, but an almost necessary food to the invalid.
Why, then, should it not be worth 5c. at a time like
the present, when it is so rare an article, and the cost
of production is so high?

PRS—————
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THE BALTIMORE CONFLAGRATION.

Recurring to the gre tfire in Baltimore, as an object
lesson of to-day, for business people of 1o-day, we have
been struck with the appearance of the devasted por-
tion of the city shown in a photo:raph taken on the
Tuesday after the fire. Here amid jagged ruins of
brick and stone buildings of various heights and kinds
stand yet, looming above the smoke, the frames oi
several of the fifteen or twenty-story steel structures,
their floors gone, their roofs gone, their contents burn-
ed to ashes: you can look through and through tl’}em
and see the sky beyond. These were the modern “hrfc-
proof” buildings. How much firc-proof they were in
a conflagration has becen tested now. One ot the
editors of the New York Chronicle, Mr. Miles M.
Dawson, went to Baltimore on the Monday night zl.nd
tells what he saw and what he learned. He -\\{ent in-
side of the fire lines observing and enquiring (ll]lgelltl.)'.
“Firemen tell me,’ he says, “that their difﬁculty. in
dealing with the spread of the fire to these tall buxl(l-.
ings was their height. They could not 'scale thetll,
they could not force water up to the . higher stories
from the street: and they were soon driven out of the
interior. The fact is that, while these build-
ings were not proof against burning, they were of.thc
greatest assistance in checking the s.pr("a(l of the h.rc;
for they did not fall upon other buxldmgs', scattering
fire for blocks. Instead, they simply sent into the air
in smoke and flame, all their inflammable contents,
and were done with it.

There must have been in the minds of observant
men for years the gravest apprehensions as to the fate
of such sky-scraping buildings, and their occupaiits
in the event of fire. Happily in this case the occupants
had time to escape, for only one life, that of a fire-
man, is known to have been lost. That theSc. ta.ll
structures are dangerous to live in or to work in- is
shown by what Mr. Dawson has said above. Now
he tells us of a fire-proof structure which did not bt‘xrn,
namely, the Government Building, s.x stories high,

trom the roof ot which the best ot the fire-fighting was

done. This, in his, opinion:

“This shows beyond a question that what we
should have, are fire-proof buidings, of not more than
six or, at the most, eight stories. Such would be very nearly
indestructible.

“Investigation as to the relative virtues of steel and iron,
of concrete and other fire-proofing material, and the like, must
necessarily be deferred and must also be undertaken by
persons who are better acquainted with the subject.

“It is too early to prophesy what will be done to prevent
such a disaster in future; but one may at least hope that
Baltimore will by its building ordinances, require fire-proof
construction and limit the height of buildings, thus setting
an example to the world.”

Some people have had the sense, notwithstand-
ing all the boasted safety of modern steel and brick
“fire-proof” buildinos, so-called, to see that such
buildings, if stored with inflammable merchandise,
would burn, and their stocks with them, in case of a
conflagration.  And here is a frightful proof of the
fact. In Baltimore were a number of buildings put
up after the most improved fire-proof methods. But,

‘as a New York paper puts it, “that such a thing as

this disaster could take place and block after block

of this modern city could disappear as readily as the
interminable frame rows in Aalesund, Norway, the
other day, or the incongruous mass of frame and
brick buildings in Jacksonville, Florida, is enough to
make us all feel that it is time to consider wel] what
we have done and are now doingz. Either insurance
engineering must go forward and must become a per-
fect art; or we must resign ourselves to expect that
fire will everywhere now and then fall upon our great
cities, and consume them, no matter what precautions
have been taken for their protection.”

To save a city, or any large district of one, from
destruction by conflagration it is not enough to build
houses of steel and brick, to festoon them with fire
hese inside, even to put iron shutters on their hun-
dreds of windows as long as their tops reach the
ciouds. In the hurry of a panic even such things are
inoperative. The laying-out of a town must be modi-
fiecl so as to evade the likelihood of a fire-sweep ;
streets must be widened and open spaces left that will
arrest the sweep of flame; arciutects and builders must
declae, too, upon what materals can pest stand
great heat, and property-owners must caid halt in
e heght or  Heaven-assaultilg — siructures. sucn
matters are for every citizen to consider, tor the risk
Ol conrlagration is always with us.

A NOTEWORTHY INDUSTRY.

Peopie have heard from time to time of the Crow s
Nest Pass Coal Company, its enterprises and heavy outlays,
Its dimculties with muners, its oceasional regrettable acei-
dents, such as are inseparable from all undertakings of. the
kind. but very few, probably, wno had not wvisited- the
mines of the company in British Columbia, had an adequate
idea of the extent ot its operations, or how great a factor
it is in the industrial development of western Canada. Some
statements made and illustrations given at the annual meet-
ing on Friday last, by the president and first vice}presideng
make more clear the large and rapidly growing interests
of the concern, and show what a vast sum of money may
easily be absorbed in its working. The company has in-
stalled three excellent waterworks systems, sufficient elec-
tric lighting plants and a telephone system, and owns' the
branch line of railway running to its mines at Morrissey,
which it is now operating. From the new town-site of
Morrissey Mines, $35,712 has been realized by sale of lots.
Nearly a million dollars was spent during the year on de-
velopment. It is to be remembered that there is a very
large market for coal and coke at the great smelting centres
in the state of Montana, just to the south of the Crow's
Nest collieries reached by the extension of the Great
Northern Railway to their mines, and that a very largely
increasing and expanding market for both coal and ~coke in
this district as well as in the province of British Columbia
may naturally be looked for by the company. @'

Said Senator Cox: The coal produced during.the year
amounted to 661 118 tons, as compared with 442,04¢: tans
in 1902. Of this tonnage 279,334 was sent to the coke ovens
where it produced 167,080 tons of coke; while of the balance
381,784 tons was disposed of as merchantable coal, and
22,000 tons burned under the boilers. The new mines
opened during the year were:—At Coal Creek, 3; Mickel, 2
and at Morrissey, 2, making seven in all. The construction
of 402 ovens was commenced during last year; 252 at Michel
and 240 at Morrissey. Of these 198 at Michel and 148 at
Morrissey were completed, bringing the total number of
ovens now constructed up to 982 The remainder of the
ovens are to be completed early this spring.

Further interesting statements were made by Col.
Pellatt. He gave a graphic illustration of what the daily
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output of the mines was by stating that it required 100
ordinary railroad cars, each of 30 tons capacity, to transport
3,000 tons of coal, which is the quantity put out every day,
and illustrated how much machinery it took to keep this
moving by explaining that not one pound of the coal ever
stops moving from the moment it leaves the working face
until it finds itself in the tipple and thence in a railroad car
He further pointed out that the company practically owed
no liabilities except to its sharcholders, and that the item
in the assets—mines, real estate, plant and development,
amounting to $5,418,435.51-—nearly five and a half millions
of dollars—really represented actual cash put into plant, de-
velopment and machinery. This magnificent property of
the company, 250,000 acres in extent, wealthy in coal and
timber, and full of possibilities as to new town-sites and
farms, was thercfore not taken into account at all in this
item. It is very satisfactory to know that a.contract has
been made with the company's employees to last for three
vears, governing wages and hours of labor. This gives
promise of large and uninterrupted development. For
nearly a year, Mr. G. G. S. Lindsey has performed the
duties of managing director of the company. He retains
these duties, with the title of third vice-president, and the
directors are warm in their appreciation of his valuable

work,
—— et

A CANADIAN VIEW OF PREFERENTIAL TRADE.

Proi. Adam Shortt, of Queen’s University, has written
a pamphlet upon “Imperial Preferential Trade from a Cana-
dian Point of View,” for a copy of which we are indebted to
Messrs. Morang & Co., Limited, Toronto (price 25 cents).
At the start we may say that the opinion held and ably pro-
pounded by the Professor upon Mr. Chamberlain’s scheme
is a very adverse one. He first protests against the manner
in which the term Imperialism, in its earlier day the expres-
sion of a generous policy of mutual sympathy and co-oper-
ation in promoting noble ideals of civilization throughout
the Empire, has Become monopolized by special organiza-
tions, which, he avers, have identified it with a narrow, mer-
cenary and unspiritual conception of Imperial destiny. He
next enquires into the nature of the problem which Mr,
Chamberlain’ and his friends present for colonial approval or
disapproval, and here the Professor finds that a sort of two-
faced campaign is being waged. In other words, the prefer-
ential scheme in Britain and the preferential scheme in
Canada are utterly different. The attempt to give people
in Great Britain the impression that Canadians are heartily
in sympathy with the proposals is to be deprecated in view
of the fact that we, as a whole, have no intention of con-
ceding so much as apparently is asked. “Apparently,” be-
cause, in the opinion of a good many, Mr. Chamberlain’s
utterances on the real meaning of his campaign, have so
far been studiously vague. But it is when the Professor be-
gins to study precedents and examines the actual atrempts
which have been made by Britain in the past to realize a
nnified self-dependent Empire by a system of mutual prefer-
ences, doing away with industrial competition between the
Mother Country and the colonies, that this literary contri-
bution will prove of most interest.  The lesson he draws
from these attempts is that instead of drawing closer the
bonds between Britain and the colonies, they did much to
strain it, to such an extent, indeed, in one case that the strain
reached the breaking point in the American Revolution, znd
that it was not until these abnormal preferences and other
forms of coddling were removed that the true tie holding to-
gether the Mother Country and her daughters, became
visible. ‘To‘ this strained relationship, too, and the looking
for assistance' ontside her own resources to which it gave
rise, the Proféssor attributes much, of the slowness ot pro-
gress ma‘de'By'this_cnuutry during many years. The bhook-
let is a valuable contribution to one of the most important
controversies in the Empire’s history, and while it wowd be
too much to say thag it settles the question against the new
fiscal proposals, it certainly should help to correct the at-

titude of many people who openly espouse their cause with
but a very locse understanding of the real and many-sided
question at issue,

> D ——
BRITISH AND CANADIAN PATENT ACTS.

Commercial Intelligence, one of our valued London con-
temporaries, complains of the Patent Act of this country as
being one of the greatest obstacles to the extension of British
trade. It points out that not only is the patent rendered
void if importation of the article takes place after one year,
but that the penalty for non-compliance with the clause
which provides for the manufacture of the invention in Can-
ada within a period of two years is forfeiture of patent rights.
True, the courts have decided that a patentee need only sup-
ply any such demand as arises, and need not do anything if
it does not exist. But with regard to importation, they are
more strict. A person may secure a Canadian patent and by
advertising his willingness to supply the demand, may keep
his rights; but he cannot export the patented article to Can-
ada, that is, after the expiration of twelve months from the
granting of the patent. The Patent Act and the British Pre-
ferential Tariff Act are entirely incompatible, says our con-
temporary, for as now interpreted, the Act fails to achieve
its purpose—to secure the manufacture of patented articles
in the colony—for patentees can retain their patents by
spending a few shillings in advertising, and this greatly
strengthens the case for the repeal of the objectionable
clauses. They were obviously intended, primarily, to secure
that a Canadian patent should be worked so that the Domin-
ion should, enjoy the benefit of the invention; in effect, they
prevent the invention coming into use in the Dominion,
which is quite as harmful to Canadians as it is unjust to the
British patentees.

“BUSINESS MEN” AND FARM WOMEN.

Here is something worth chronicling to the praise of
the woman on the farm and to the dispraise of “business
men” who do not attend to their secretarial duties as well
as the girls do. At the annual meeting this week of the
Canadian Association of Fairs and Exhibitors, Capt. W. F.

- McMaster read a report on Agricultural Society statistics,

but said he was unable to complete it on account of not hav-
ing received reports from ninety-five societies in the pro-
vince Mr. G. C. Creelman, superintendent of Agricultural
Societies, commenting on this extraordinary short-coming.
declared it to be a matter that should be attended to and
there was no excuse for the neglect. The Government would
be perfectly justified in withholding the annual grant from
any societies that failed to make their reports. Capt. Mc-
Master declared that the best reports he received were those
that he received from farmers’ wives and daughters, and the
delinquents were men in business. Mr. J. W. Sheppard
moved: “That this Association uphold the department in en-
forcing the provisions of the act in reference to the send-
ing in by secretaries of the annual report of each society,”
and this was carried unanimously. So that the lazy or
negligent delinquents may expect the sort of discipline that
they deserve.

B e
PEOPLE’S BANK OF HALIFAX.

We have seen the last statement of the People’s Bank
of Halifax for the year ended on 3oth January. There had
been a new issue of stock, which increased ‘the paid-up
capital to $906,392 at the date of the report, and upon this
issue there was received by the bank during the year
$118,564, which was promptly added to reserve, making that
fund. with the $21435 added from net profits, $440,000.
Deposits increased to $2,807,000, and the circulation tf) $831.-
449. The year’s net profits were $78,977, which, with the
balance of $17,476 from last year, gave $96,453 to be dealt
with. Dividend absorbed $52,755 of this, and there was
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applied $7,000 in the reduction of the bank premises, and
$15,261 carried forward. There are evidences of growth in
the business of the bank, whose total assets now reach
$5.540,000, almost a million of which is in the shape of
assets readily available.

— -
DEATH OF MR. MEIKLE.

1t is with regret that we record the death of the veteran
actuary, Mr. James Meikle, F.I.A., F.F.A., vice-president of
the Faculty of Actuaries, Edinburgh, on the s5th of Febiuary.
It appears that Mr. Meikle was in his usual state of health
up to within two days of his death, which is stated to have
been caused by apoplexy. In the death of Mr. Meikle there
is removed from the life insurance arena one of the best
known actuaries of Great Britain. With the exception of
those who were admitted as Fellows of the Institute “under
the charter,” Mr. Meikle had the distinction of being the
oldest member in point of time of the Institute of Actuaries.
He was admitted a Fellow in 1851. Mr. Meikle, although
over eighty vears of age, was present in New York at the
International Congress of Actuaries, and presented a paper
on “The Development of Tables Derived from an Abridged
Expression for the Calculated Expectation of Future Life.”
He took a deep interest in the proceedings of the congress,
and in the festivities and pleasures which were associated
with them. Those who took the Canadian trip will never
forget the almost daring manner in which Mr. Meikle walked
down to the very edge of the Niagara Falls and played with
the water just as it went over the Falls. lle appeared especi-
ally to enjoy the scenery of Niagara, also visited Toronto,
and entered into all the entertainments provided by the
Canadfian members of the congress. Mr. Meikle was for
many years the chief officer of the Scottish Provident Insti-
tution of Edinburgh, established in 1837. He has seen that
company grow to be one of the most important and iepre-
sentative offices of Great Britain, the accumulated funds now
exceeding $60,0c0,000. Mr. Meikle’s loss will be much re-
gretted by his numerous insurance friends in Great Britain,
and in the United States and Canada.

. e
LONDON LIFE INSURANCE COMPANY.

We are accustomed to look for a good report from the
London Life, for its foundations were wisely laid, and busi-
ness prudence as well as professional skill has governed
the management. Much the same characteristics as we dwelt
upon as being in the report of a year ago, are observable
in that for 1903. Handsome increases are shown in new
businéss written, and in the total at risk, also in premium
and interest receipts, and the total assets are swelled by
$160,000. Policy-holders’” surplus, exclusive of uncalled
capital, is $124,172; deducting paid-up capital, accumulating
profits, and contingent fund, there is a net surplus over all
liabilities and capital of $44,535, showing a gain in this im-
portant item on the year, which is the goal of every manager.
It is satisfactory to find a considerable gain in payments to
policy-holders. The company is in a sound position, the
carning power of its assets continues good, and the indus-
trial department of its business is now double the: size,
gauged by the amount of premiums, of the ordinary life busi-
ness. The vote of thanks passed at the meeting of share-
holders and policy-holders to the agents and office staff of
the company was well deserved.

—_— -

EQUITABLE LIFE ASSURANCE SOCIETY.

The Equitable is one of the great life companies of the
world. Its career and wonderful success are a tribute to the
genius of its founder and of the able men who for so many
years have helped to build it up. The figures the compan-y
is now able to show are very striking ones; fourteen hundred
millions of assurance in force, and more than a million of

‘new assurancc written during every working day of 1903

-

Assets of $381,000,000, and a surplus of $73,354,000. Its in-
come last year was $73,718,000. But most interesting of this
group of figures to intending insurants will probably be the
sums paid to policyholders during 1903. The aggregate of
these reached $34,949,000. A company that can divide in
one year so great a proportion of its receipts is surely a
liberal one for policyholders.
S ea»e

DOMINION LIFE ASSURANCE CO.

The exhibit made by this company at the close of its
fifteenth year is a very good one. The company has always
been conducted with economy and care, and its assets show
excellent earning power, and its resources are being built
up steadily. Tt has now more than five and a quarter
millions in force, and has a gross income of almost two
hundred thousand dollars. The surplus over all liabilities
is $62,237. One interesting feature, and one which we do
not recall as being made prominent before, is the Total
Abstainers’ Section of the company’s business. This sec-
tion shows very remarkable results in the year just past,
and ought to attract the attention and the money of tee-
totallers. Tn 1903, the number of deaths in this section was
only one-fourth of the number expected, while in the
general section the mortality was only one-third that ex-
pected. The showing is one policyholders may be con-
gratulated upon.

el P
NORTHERN LIFE ASSURANCE CO. OF CANADA.

Improvement has been shown by this company during
1003. While the amount of new policies was about the same
as in the previous year, the aggregate at risk has incredsed
by half a million, and its total assets show an increase. of
$75,000. Other points worthy of notice are the decrease in,
death claims, and a very creditable lessening of manage-
ment expenses. The management is cautious, the agents are
hard workers, and the advance the figures show has been
well striven for. The report contains an appreciative refer-
ence to the late president of the company, Hon. Justice
David Mills, who was a true Canadian and a valuable man.
Mr T. H. Purdom, K.C., of London has been chosen to the

presidency.

— e —

THE HOME LIFE.

A report that shows a very fair result of the year’s
business is that of the Home Life Association of Canada.
The total of its assurances now exceeds three and a half
millions, showing a tidy increase in the twelve months; the
cash premium income is greater in the same period by the
very considerable amount of 28 per cent, and the interest
income also shows an increase. The total assets are now
$1,319,401, and the reserves exhibit a growth during the year
from $271 858 to $312,303, which is equal to about 13 per
cent., a very comforting increase. These reserves are calcu-
lated at three and a half per cent. interest. It is stated in
the report that the death claims show a considerably
diminished ratio compared with the preceding year—another
comforting fact. The list of the company’s directors is in-
teresting, showing as it does that the company is doing
business from ocean to ocean; and the risks appear to be
chosen with much care. Policyholders have reason to be
satisfied that the company is making progress.

——,a> e
QUEEN CITY FIRE INSURANCE COMPANY.

In its thirty-third year of existence this company is able
to make the remarkable exhibit of $100,000 capital paid up,
$10f3,ooo reserve fund, and a profit and loss balance, including
re-insurance reserve, of $46,054. All this is the accumulation
of thrifty underwriting, excepting only the ten thousand
dollars paid in years ago by the shareholders. Such a re-
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sult, after the payment of ten per cent. dividends year by
vear. is nnt unwarrantablv termed! phenomenal.-  There is

proof in the history of this company that a great volume
of business is not necessary to produce profit, but that on
the contrary, a moderate business conducted with due re-
gard to risk and in accordance with sound principles is a
surer road to success. Another marked feature in this com-
pany’s history is that it has never been in a court of law. Tt
has gone on steadily adding year after year to its reserves
and paying its regular dividends until it has reached the goal
which its underwriters and manacers, Messrs. Scott & Walms-
lev, long ago set out to accomplish. /

B e

HTAND-IN-HAND FIRE INSURANCE COMPANY.

It would seem that the managers of this comnanv have
fake a leaf ont af the hoal of jte namagake, tha Hand-in-Fand
Companv of Eneland. which has just pass~d its 206th vear,
having been established in 1605: for the aim seems to he in
hoth to show favorable underwritine results rather than a
great volume of risks. This old Engl’sh comnanv. which alsn
dnes life huciness, has accumulated assets of £13,163.270
(abont SIS.R”".(T‘"\. w?ﬂjp jte firn pnramipms far 1A02 were onlv
£158000. The Canndian Hand-in-Fland' which has just helt
its thirty-first annual meetine, and is managed by Scott &
Walmsley, does both fire and plate elase insurance, Tt hos
a nremium income of $R0.0on, and less than four millione ~¢
risk. but it pavs dividends of ten per cent. on its paid capital.
and has a contingent account of $58,000, with $30,000 canital
liable to call. The presence in the list of shareholders or
directors of this company of such names as those of William
Davies, Goldwin Smith, Estate of Sir C. S. Gzowski. Mr.
Fustice McLennan, Lord Strathcona, Estate William Elliot,
proves that these capitalists and business men are satisfed

with their investment and endorse the methods of the om-
pany's administration,

—_— o

HOME SAVINGS AND LOAN CO.

The twenty-fifth yearly meeting of this company has
been held. The report shows earnings enough to pay all
ex?cnses, to divide seven per cent., to write $5000 off the
office premises account, and to put $25000 to contingent
account. The reserve stands at $200,000, being equal to the
paid capital, and the contingent account is $55.000. The
company is well and favorably known, and that its business
continues to increase is evidenced by the increase of $1771,-
000 in deposits during the twelve months. Mr. Thomas
Flynn, a grain merchant of long experience in Toronto, has
been elected to the board of directors in swuccession to the
late lamented W. T. Murray. A branch is to be opened
shortly on Queen street west. Some ten or twelve months
ago we took occasion to dwell at length on the arrange-
ments then being made to change the Home Savings &
T.oan Company sinto the Home Savings Bank. We now
learn that a charter has been obtained from the Dominion
Parliament for “The Home Bank of Canada” with an
authorized capital of one million dollars, and that the
agreement authorized a year ago between the company and
the shareholders, has been executed by all the shareholders
to be carried into effect when the bank shall be ready to
start, which will be probably about Ma.\' next. Shares of
the new bank will be issued at a premium of 33 1-3 per cent,
and a ‘feserve will thus be secured at once. We are told
that the company opened more accounts by fifty per cent.
in 1003 than in any year for twelve years back.

el R

—_That was a significant vote given in the fiscal plebis-

cite of the London Chamber of Commerce a week or two ago.

It resulted as follows: To tax foodstuffs—Yes, 74; N0, 62. To
tax raw materials—Yes, 21; no, 117. To tax manufactured
articles—Yes, 116; no, 39. Preferential trade l.)etween col-
onies and foreign countries on a reciprocal basis—Yes, 108;

no, 40.

l

RY ‘TIMES

BANKING ,AND FINANCTAL ITEMS.

It is announced from Havana that the $35000,000 Cuban
loan has been contracted for by Speyer & Co.. of New York:
The price is % of 1 per cent. above par.  The bonds will
run for forty yvears, and draw interest a¢ the rate of 5 per
cent.

Origin of the Decimal Currency.—Thomas Jefferson was
advocating the use of decimal currency. “Just think,” he ex-
claimed, “how much easier it will be to borrow ten dollars
than ‘two pounds, one shilling, one penny!””  With a joyous

whoop, Congress surrendered to the argument—New York
Sun. .

We are informed that Mr. W. I. Briggs has resigned from
the Eastern Townships Bank service on account of ill-health,
after occupying the position of manager of the Waterloo
branch for the past twenty-eight vears. News reached Mont-
real on Saturday of the sudden death of Mr. Grant Forest.

manager of the branch at West Shefford of the Eastern
Townships Bank.

The total of new loans offered for subscription in 1003, as
reported by The London Economist, are the smallest for any
year since 1804, notwithstanding the aggregate for 1003 in-
cludes the Transvaal loan. The total new capital applications
for the years named were as follows: 18009, £ 133,160 000; 1000,
£165.400.000; 1001, £7150,358.000 ; 1902, £153,812,000; 1903.
£ 108,462,c00.

“Bank Man” Winnipeg, asks where he can get the best
account of the proceedings of the American Bankers’ Asso-
ciation meeting of 1003, We reply that the fullest we have
ceen was that of the Bankers’ Magazine, New York. But we
are told that the proceedings of that San Francisco October
meeting—it was the twentv-ninth annual—have been published
in an elaborate volume. Possibly you may obtain one of these
by writing Mr. James R. Branch, the secretary of the asso-

ciation.

A review of the progress of banking in the United King-
dam during 1003 has been contributed to the Rankers’ Maga-
sine of T.ondon. Tt shows that the increase in banking capital
(including surplus or reserve) was £ 1.726.760. compared with
€ 7.F28714 in 1002, ©£5 180763 in 1001, £1.263,300 in 1000,
£2820612 in 1879, and £2,076.432 in 1808, For the twenty-
eight years, 1876-1c03. the net increase has been £52.034.446.
~nd in the same time deposits have increased something like
£ 240,000,000 or £350.0€C,CCO.

The result of a letter addressed by the December com-
mittee to bank offcers explaining the functions of the pro-
onsed Bank Clerks’ TInstitute, of Montreal, was that 3co sub-
ccribers were obtained. These it is proposed to charge $3 a
vear. But this would not furnish revenue enough for the pur-
The banks, however, may probably be relied
non to supplement this revenue. especially as we understand
that the Canadian Bankers’ Associ~tion quite approves of the
idea of a Bank Clerks’ Institute. The estimated cost of
suitable rooms up town is $1,200 a year. These will give
aceommodation for a billiard table, a banking library, reading-
room, etc. It is not to be a recreation club entirely. There
will be lectures and discussions cn subjects of value to the
student of banking. Some of the banks have offered sums to
help keep it up for the first few years, and they would hardly
have done so if it were to be a club for smoking and for bil-
liards only—though there need be no prohibition of smoking
or billiards at an appropriate time and place. The aim we
understand to be at something higher than a social club.

nnses in view.

INSURANCE NOTES.

The Lo_ndon Review is informed that Mr. Charles Dar-
rell has t:etlred from the secretaryship of the Union Assur-
ance Society after forty-seven years’ continuous service, with

“ the best wishes of the directors. The board of the Union has

appointed Mr. Joseph Powell, general manager, to be general
nanager and secretary; Mr. Herbert Lewis becomes sub-

manager of their fire department, and Mr. Alfred Makins
assistant secretary of the society.

fl il W T AL e
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Referring to. the recent resignation of the managership in
Canada of the Guardian by Mr. E. P. Heaton, we now learn
that his successor has been chosen in the person of Mr. H. M.
Lambert, formerly manager in Canada of the National Assur-
ance Company, of Ireland,

. The Propérty Committee of the Toronto Board of Edu-
cation recommend that the insurance on school-houses be
increased 50.per cent, . The total insurance now in force on
schools amounts to$332,300, whereas the properties are
value 1 at $1 280,000. . The recent fires, both happ ning within

such a' limited period of time, acted as a lesson.

The effect of the Baltimore conflagration upon the weaker
fire insurance companies is making itself known.
last. a' receiver was appointed for the Peabody Fire Insurance
Co., of Baltimore, which lost $700,000 by the fire and had
assets of only $300,000. Application for a receiver has been
mad’e_ by the Firemen's Insurance Company, also of Balti-
maore.

~ An interesting link with the past is described by the Re-
view. Tt is a copy of the policy No. 89 of the Dundee, Scot-
land, Assurance Company, dated 2oth May, 1783—one hundred
and twenty-one years ago. It insures the “dwelling-house.
ctone and slated,” of the Rev. George Hill, professor of Greek
in the University of St. Andrews. against loss or damage by
fire up to £120, and household goods therein up to £80 stg.
That worthy gentleman. it is stated. “hath paid the sum of
4. 5d., and ‘doth promise to pay the like sum at each suc-
ceeding Candlemas.” This means that for, say, $1.000 insur-
snée he was paying a little more than a dollar yearly. The
policy containg a picture of the Dundee Town House, and an
old-fashioned hand fire engine squirting water over it.

At least one thing seems to us to he thoroughly established
as the result of this great fire, viz, that all premium rates for
fire insurance. where the conflagration hazard exists, should
contain a provision to cover that hazard, and that reserves,
which are not released from year to year, should be main-
tained to cover this conflagration risk. The losses in Balti-
more are likely to foot up more than $75,000,000. No doubt,
a number of fire insurance companies will be carried down.
Some of those which will not succumb, will be seriously crip-
pled. The wisdom and even the necessity for charging more
nearly adequate rates in these congested centres in order to
provide for the conflagration hazard and of husbanding a part
of these premiums and accumulating the same as conflagration
reserves, must be evident to everybody.—The Chronicle, N.Y.

A tabulation has been made by the Hartford Steam Boiler
(o, of the number of hoiler explosions in the United States
during 1902, and the number of persons killed and injured
thereby. According to this table the total number of boiler
explosions in 1002 was 301; it was 423 in 100I; 373 in 1000;
383 in 1809; and 383 in 1898. In two instances during that year
two boilers exploded simultaneously. The number of persons
killed in 1002 was 3c4, against 312 in 1901, 268 in 1900, 208 in
1809, and 324 in 1898. The number of persons injured was 529,
as contrasted with 646 in 1901, 520 in 1900, 456 in 1899, and 577
in 188. The most disastrous explosion of the year so far as
loss of life and personal injuries are concerned, were as fol-
lows: On November 13th a boiler exploded over a puddling
furnace at Lebanon, Pa., killing ten persons and injuring
thirty; on August zoth two huge pulp digesters exploded at
Wilmington, Del,, killing sixteen persons and injuring two.
In addition a property ‘loss estimated at $35,000 was sustained
in each case.

The British companies are responding promptly, as
usual, to their obligations i the matter of the Baltimore
blaze. The Liverpool & London & Globe loses about a
million, and has instructed its United States agents to draw
‘thejtciqg;"i‘ﬁe"rl\[é_rth British & Mercantile expects to lose a
like sum, and is equally ready to pay it. The Royal is re
P.?_f,t_Cd to ihg‘{‘e more than either, and there will be no delay
about its paying up. The Northern cabled on Monday to
urge upon its American agents a prompt settlement of its

000 loss, and on Tuesday the Toronto agents of the
Union’ .Aj‘sgfgfaqég .ngciesy“i'p.f,'g:r'rped'- us that the following
telegram came from their Montreal head office: “Baltimore

On Monday

conflagration, Union cables to United States managers.
“Have credited your bank account by cable with two hundred
and fifty thousand dollars, will cable any further sum you
may ask for.” A London cable of Saturday last gives the
following losses as “officially verified:” Commercial Union,
London & Lancashire, Sun, $500,000 each; Norwich Union,
$700,000; Phoenix, $600,000; Manchester, $300,000; TLondon
Assurance and Atlas. $200,000 cach: Caledonian, $225,000;
Alliance, $40,000; National of Ireland, $100.000. The aggre--
gate insurance in twenty companies named is nine millions
of dollars. The above net amounts, re-insurance de-

ducted.

are
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FOR GROCERS AND PROVISION DE*LERS.

fluctuated almost wildly during the
T.ast week there was a sudden dron
Tt is believed that another attemnt
the market in spite of the oft-

Prices for coffee have
past two or three weeks.
~i about 2%ec. per pound.
has heen to cornrer
repeated failure of such in past times,

Exports of black tea from Ceylon last year decreased'by
8206832 pounds. There were increases to several countries,
but they were more then offset by a diminution of nine and a
half million pounds Britain. Against th?s. the
export of green tea increased from 2.796.844 pounds in 1002
to 8,443,012 pounds in 1903.

The scarcity of good milling wheat should be attributed,
not only to the fact that the yield in the Canadian No'rth—
West proved to be considerably shorter than in the previous
crop, but to the inferior quality of much of it. This is indi-
cated by the result of the inspections made at Winnipeg last
month. Out of 1,039 cars of wheat inspected it was found that
038 were unfit for milling. Further advances in price are by
no means improbable.

Latest advices to hand from London say that the demand
both for Canadian and New Zealand cheese continues q.uiet
at unchanged prices. The imports into Britain of all kinds
of cheese during the last three months were over 3,000 tons
hs of 1003, and as stocks are on
{ the trade has been seriously

made

Great

to

less than for the same mont
the light side, the attention o
called to the matter.

Mr. Christopher Eaton, of Owen Sound, is circulating
information in England in contradiction to the statement made
some time ago by Mr. Chaplin, M.P., to the effect that the
soil of the colonies is unsuited to the growth of harle)f. Mr.
Eaton brings evidence to show that Ontario can ra:se.thc
finest barley in the world, and believes that that Pt:ovm.ce
alone could supply Britain with all it needs. Mr. Chaplin
<hould get hold of some Oswego or Rochester men (if he
knows where those places are) and ask their opimion of On-
tario barley.

Mr. Bryson, agent for the Canada Department of Trade
and Commerce in Antigua, says that the merchants of that
and some ‘other of the British West Indian Islands prefer
butter from France and Denmark rather than that from
Canada and the United States, because the former is gen-'
erally more uniform and of more reliable quality. Cheese 1s
imported chiefly from Canada and the United States, though
that from England and Denmark, being better cured and
packed usually brings a higher price.

Only a little while ago Lord Roberts, mindful of the
Queen’s chocolate on Christmas day for soldiers in South
Africa, gave the timely hint that tobacco was more profitable
for a soldier’s use than sweetmeats. And now the [Lancet pro-
nounces tobacco as a thing which would do the men good and
not evil during the days in the field. The Iron Duke’s officers
were “directed to advise their men strongly against it,”" but
“the soldiers and volunteers of to-day grumble only when
their ‘smokes’ fail them. Says that medical authority: “The
pipe eases the way to sleep when bodily fatigue and mental
restlessness prevent.”” In conclusion the Lancet says: “We
are inclined to believe that, used with moderation, tabacco is
of value second only to food itself when long privations and
exertions have to be endured.” Thus is the noxious weed
vindicated. 3 ;
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DRY GOODS NOTES.

The Auburn Woolen Mills, at Peterboro, Ont., have been
temporarily shut down owing to lack of water,

D. A. 4 is a 36-inch taffetin lining in great demand by
the fashionable dressmakers. Tt is a very light fabric with
a bright mercerized finish and a silk twist, and comes in
staple and high colors. The W. R. Brock Company, Tor-
onto, sell this article at such a price that i can be retailed
for 25 cents.

John Macdonald & Company, Toronto, have a big job
line of men's black cashmere half hose. A variety of qualities
are included, but they will all be sold at the one price,
namely, $1.50 per dozen, This house has also received a
large shipment of Valenciennes and Torchon laces and in-
sertions’ of all widths: also a shipment of Crum's prints, in
navy grounds and greys. This will probably be the last
shipment at old prices,

The Merchants' Cotton Company held its annual meet-
ing in Montreal last week and elected a board of directors,
as follows: R. B. Angus, A. A, Ayer, John Beattie, J. P.
Cleghorn, James Crathern, Jonathan Hodgson, Hon. Robt.
Mackay At a subsequent meeting, James Crathern was
vlvn‘lv-l' president, the Hon Robert Mackay, vice-president,
and Mr. W. S. Barker, secretary-treasurer, No dividend
was declared, the earnings for the past year not being deemed
sufficient to warrant it

—_———

THE LUMBER TRADE IN GREAT BRITAIN,

According to a recent issue of the Timber Trades Jour-
nal, the present tone of the market is far from satisfactory
to the trade, and they are led to believe that the imports of
timber, figuring so largely in the Board of Trade returns,
have not been of that legitimate kind that betokens an active
trade, but appear to be the result of very large anticipations
of increasing business on the part of somebody. To begin
with: it is evident from the excessive stocks held in London
that there has been more speculation in the purchase of wood
than was believed, and in consequence much more has been
brought to this market than the natural requirements of the
trade warranted. At the commencement of the past year
the market was amply supplied with almost every kind of
wood, and as the year, commercially, was one of great dull-
niess, the imports that, under the circumstances, would have
heen classed as moderate, turned out to be excessive, suffi-
cient allowance not having been made in the calculations of
buyers for the large quantity of wood coming forward that
lad been lying abroad during the previous winter. Sellers
on the other side made great professions in respect to a cur-
tailment of the log-get, and consequently the production,
but they kept up a stream of consignments during the iat-
ter part of the season that bore down everything,  Almost
all the large importers are fully stocked, and a completion
for customers under such circumstances is apt to induce
sacrifices, and then prices assume a lower range.

A circular dated February tst, from Farnworth & Jardin,
of Liverpool, says that the aggregate tonnage from all places
to that port during the years 1902, 1903, and 1904, has been
23,060, 21,000, and 23,401 tons respectively. In the business
of the past month they report little change, and the quict
tone prevailing during the past month still continues. The
arrivals, with the exception of spruce deals, have not been
too large, the deliveries have fairly kept pace, and values
are generally well maintained; stocks as a rule are ample.
Referring especially to Canadian woods, the import of pine
consists of a shipment by steamer via Portland, Me.; the de-
liveries have been small, but values are steady; stocks are
sufficient.  Square.— The demand has been very quiet; stocks
are heavy. Red Pine-—There has been no movement, and
stocks are unchanged. Oak has been inactive, the deliveries
light, and stocks, large, but there is no change in value to
report. Elm.—There has been more enquiry; the stock of

prime wood is low, and prices are further advanced. Ash.—
There is little demand. Pine Deals.—The arrivals have been
more than usual for the time of year, there has been a little
more enquiry, and values are steady, but stocks are sufficient.
Red Pine Deals.—There is no change to report, and the de-
mand is quiet. Of New Brunswick and Nova Scotia spruce
and pine deals the arrivals during the past month, chiefly
by the liners, have been large, also much in excess of cor-
responding period last year, viz, 6,030 standards, against
3.230 standards in 1903; the deliveries have heen disappoint-
ing, and stocks, both in Liverpool and Manchester, although
lighter the same month last season, are adequate. Freights
have ruled exceptionally low, and buyers of consignment
parcels to some extent have reaped the benefit. The demand
for pine deals continues quiet. Birch logs from St. John,
N.B., have arrived more freely, bnt a fair proportion has
found its way into consumption, and stocks are not too
large; values are steady. Planks have arrived moderatelv;
there has been more enquiry, and although stocks are mod-
crate, there is little improvement in value to report.

———————————

—The project for forming a technical school in Mont-
real seems to be making great and satisfactory progress. A
course of studies has been -dlrawn up; a suitable site\prn-
cured, and a considerable measure of financial support prom-
ised, though more is needed. The proposal is to accommo-
date between 2,00 and 3,000 men, women, boys and girls
who wish to extend in a systematic way their knowledge and
training for the arts and trades, but who are unable to take
a university course, and it is estimated that for this purpose
fully $250,000 will be required, of which something under
$150,000 will be used for buildings and equipment.

R —

-It is announced that the Coﬁsolidated Lake Superior
Company will be reorganized under thé name of the Canadian
Improvement Company. John R. ‘{_D‘OS Passos, counsel for
reorganization, says that the company will start business
with about $40,000,000, and that an issue of about $13,000,000
bonds will be created. It is believed in New York at least
so the despatch says, that the efforts to rehabilitate the
company will be successful, as many prominent men are
identified with the movement, who are amply able to supply
all the cash necessary. It is stated that the new interests
have adopted a financial plan almost identical in its nature
with the one proposed last October, in which the problem
was to raise $3,000,000, but it is added that in the present
circumstances the sources of this large amount are assured.

_-..*—__

—A letter comes to the Monetary Times from the com-
mercial agent for Canada in Birmingham, which we print
below. Its date is 1st February: “In connection with the
cable despatch sent through the Associated Press about the
6th January, with regard to a carpet factory firm wis.hing to
establish in Canada with a capital of at least £10,000,
and who would employ at least 100 hands. The firm would
like any replies from Canadian municipalities sent direct
through me. I will see that no town gets a preference
over another, but answers will be given to the firm in
question. These are most reliable and very wealthy people.
It is rather likely that preference might be given by the
firm to lake or river ports, as large quantities of goods
wolild have to be imported, and they would prefer to have
both railway and water haul if possible.” P B o Barr

—_—ea>eo——

~It is agreeable to discover from the reports of the
two largest Canadian fire insurance companies, the Western
and the British America, that they have had a favorable
year in 1003, and both have added to their reserve funds.
In the case of the Western the underwriting profit and in-
terest earnings were $305012, which enabled the addition
of $158,000 to reserve. The British America earned $204,672
during the year, and put $128,052 to reserve. We have not




the full proceedings of the meetings of the companies, as
we go to press before they begin, but the results can hardly
fail to please shareholders, for both companies have earned
more than in either 1902 or 1901. There is, of coirse, the
conflagration in Baltimore to-interfere with the present
year's carnings—the losses of the two companies being
$340,000, and $210,000, réspectively. This loss i
less than ten per cent. of the entire year's income—an ad
verse result which might, however, be readily overcome by
the profits of a good year. It is to be remembered also
that a loss of such a magnitude as that at Baltimore must
have the effect of stiffening premium rates; and those com
panies which are able to meet their claims promptly will
thus be in a position to reimburse themselves for this
disaster, which the reports that have been published indicate
will cost the insurance companies in the aggregate some
eighty millions of dollars.

——— - ——

—The Berlin Felt Boot Company's factory at Berlin,
Ont., was on the 16th inst. destroyed by fire at a loss esti-
mated at over $150,000, insurance not quite $30,000. Sur-
rounding large factory buildings were saved with some diffi-
culty.

e e ——

—A scheme is on foot, in. 'which the holders of hydraulic
lots are mainly interested, to:obviate the annually recurring
difficulty with anchor ice at the Chaudiere, which frequently
partially paralyzes industrial concerns. Sometimes, too,
the waterworks are also seriously interfered with, though
some improvement was made at the pump house last fall,
so that very possibly the Ottawa city council will join hands
with the movement. The present scheme looks not only to
doing away permanently with the anchor ice trouble, but
contemplates also the development of latent power and *he
conservation of energy now going to waste. Incidentally,
too, the water pressure for fire protection would be improved,
so the project is altogether of considerable importance.

e

~—The annual report of the Richelieu and Ontario Navi-
gation Company has been issued, and shows an increase of
$68,135 in the gross earnings, compared with the previous
year. They were last year $1,104,801, while the operating
expenses were $804,745, not. quite $55,000 greater than in
1902. Net profits were $180,632, in 1003, against $174,584 in
1902. Of the original is oné of $571,833 in bonds, $404,420
now remain outstanding. It is announced that the steamer
“Montreal,” now under reconstruction at Sorcl, will be ready
for the opening of navigation next year, and that the “Caro-
lina,” which was bleached in the Saguenay river, will be in
operation this coming winter. The company are consider-
ing the construction of a marine railway dry dock at Sorel.

- eame

—We are informed that for the greater convenience of
their trade in Western Capada, the Alaska Feather & Down
Company, Limited, of Montreal, have undertaken to estab-
lish a factory and warehouse in Winnipeg, and have pur-
chased the bedding business of-Messrs. Bromley & Company,
of that city, who are said to be the largest bedding manu-
facturers in the West. The western branch will be equipped
with the latest improvements in bedding machinery, includ-
ing machinery upon which the Alaska Feather & Down Com-
pany have Canadian patents, and thus will be in a position
to turn out large quantities of goods and give satisfactory
deliveries, something for which the trade in that territory
has long looked. The enterprise of the company is commend-
able. Mr. A. W. Johnson, the popular representative of The
Alaska Feather & Down Company, and a practical bedding
manufacturer, will be placed in charge of the Winnipeg oifice,
and will represent the firm in Manitoba only, while the in-
terests of the trade in Assiniboia, North-West Territories
and British Columbia will be cared for by Mr. J. A. Loudon,
who is well and favorably known to the furniture trade in

thege provmces
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An Irishman was called upon to give evidence in a
shooting affray. “Did you see the shot fired?”’ asked the
magistrate. “No, sir, but [ heard it replied the witness.
“That is not satisfactory. Step down.” As the Irishman
turned to go, he laughed and was rebuked by the magistrate,
who told him it was in contempt of court. *“Did yez sec
me laugh?” “No, but I heard you.” ‘“‘That is not satisiac-
tory.” And then the court laughed.—The Green Bag.

——cape —— *

—From Winnipeg, from Quebec, from all over Oniario,
especially from the north, the same story comes of continued
intense cold weather. A Montreal letter of Tuesday last
bursts forth in this impetuous, but justifiable fashion, The
writer addresses us as if we were the Weather Bureau: “When
is this infernal, or boreal, or otherwise accursed, cold
weather going to let up? Another North-West blizzard is
blowing to-day. It is impossible to keep warm: [ have just
come in so numbed through that T can hardly hold a pen.”

—————-—e

—“A Property Owner” writes to the press of Montreal
on the lack of equity in the apportionment of taxation. He
contends that if a fair valuation of all properties in Montreal
was made, one-third would be found to be exempt from tax-
ation. He goes on to say: “I know one piece of land ex-
cempt from taxes, valued at $10,000, that any real estate man
would gladly give $90,000 for. Again, why should any clergy-
man’s mance be free from taxes? Right in my own neigh-
borhood there are three clergymen whose salary range from
$1,800 to 2,300 a year. The average man in the same dis-
trict receives about $600 a ycar, and has to pay taxes on his
little home. Will some clergyman kindly answer this. There
is nothing harder to sell in this city than property. As an
example: My neighbor went down to the assessors and
asked them to reduce his valuation. They would not. He
then offered them his property at assessed valuation. All in
first-class order. He took an oath to the effect that he
would accept assessed valuation. They then told him to call
again, which he did, only to be told they could do nothing
in his case, that they could not reduce his property valuation
nor would they buy it.”

Meetings.

THE HURON AND ERIE LOAN AND SAVINGS
COMPANY.

The fortieth general annual meeting of shareholders was
held at the company’s office in London, Ont., on Wednesday,
February 1oth, 1904.

" Present: Messrs. F. P. Betts, A. A. Booker, C. P. Butler,
Major Hume Cronyn, F. R. Eccles, M.D., Alex. Fraser, Robt.
Fox, Geo. F. Jewell, John Labatt, F. E. Leonard, J. W. Little,
W. J. Reid, G. A. Somerville, and others.

The president, Mr. J. W. Little, took the chair, and the
manager, Mr. G. A. Somerville, acted as secretary.

The notice calling the meeting having been read, the
minutes of the last general annual meeting were read and
approved, and the annual report and financial statement were
submitted.

i REPORT.

The directors of the Huron and Erie Loan and Savings
Company have pleasure in submitting herewith their fortieth
annual report, showing the result of the company’s operations
for the past year, accompanied by the balance sheet to
December 31st, 1903, duly audited,

After defraying the expenses of management and all other
charges, and writing off anticipated as well as actual losses,
the balance available for distribution is $181,208.02, as follows:

Brought forward from the previous year’s ac-

counts it i R R Al U SR SR R S b 1
Net profits upon the past year’s business...,. ... $x§g,;gg gt
$181,208 92

of which the following disposition has been made:

Two half-yearly dividends at the rate of 9 per cent.
per annum, and income taxX. .............coi. $128,306 24
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Transferred to reserve fund. .........ccoveniuvaes 20,000 00
Balance carried forward.........coeeveniranraanes 19,812 68
$181,208 92

The reserve jund now amounts to $975,000, or almost
seventy per cent. of the paid-up capital.

During the year there has been an increase in deposits
and Canaaian debentures of $230,798.37, and in Sterling deben-
tuPes of $113,003.94. The cash value of first mortgages on
real estate is $7,238,258.60, and the increase in total assets for
the year is $304,248.95.

The company have no real estate on hand other than
office premises, all the properties which have come into pos-
session of the company by foreclosure, failure to obtain
purchasers under power of sale, or otherwise having been
sold.

The directors desire to bear testimony to the very efficient
manner in which the manager and other officers of the com-
pany have discharged their respective duties.

All of which is respectfully submitted.

J. W. LirTLE,
President.

London, Ont., January 26th, 1904.

STATEMENT FOR THE YEAR ENDING DECEMBER

31S8T, 1903.
PROFIT AND LOSS,
Dr,
Lo Dividend No. 78, 4/4%.ceevvsues $63,000 00
“ Dividend No. 79, 4%% .cicousen. 63,000 00
“ Income and revenue tax........ 2,390 24
—_— $128,306 24
“ Interest on deposits........c... 47,142 75
“ Interest on Sterling debentures. 53,130 99
“ Interest on Canadian debentures
(including interest accrued but
ROt | QU)W i bonls s vienaibsninsluie 87,494 69
e $187,768 43
“ General expense account........ 20,205 75
“ Other expenses (including direc-
tors’ fees, auditors’ salaries,
solicitors’ fees, taxes on office
premises, . etC. ... .. PP . 6,718 36
“ Commission on loans........... 10,641 43
“ Land inspection .....coeceeanss 6,575 72
“ Commission and other expenses
on debentures ........ooiieein 2,812 30
e - $ 46,953 62
“ TLosses on real estate......oooiienineniians 212 58
“ Addition provision for possible depreciation
I BORUFIEIES. . sse st sans naa biviad wie albvold sEah 13,000 00
“ Transferred to reserve fund................ 20,000 00
¢ Balance w80 i ool Bl bl BN oo sy 19,812 68
$416,143 55
Cri
By Balance brought forward..........oooivienes $ 24,443 31
‘- Interest earned’ . ..... . L cdliaddaevs sy 300,855 78
“ Rents from office building. ........coovevein 567 00
“ Profit on sterling exchange................. 276 56
$416,143 55
ASSETS AND LIABILITIES.
Liabilities to the Public:
Dr.
T, AEDORILE - Ly i sl v nEageR v  hhe $1,626,216 38
“ Sterling debentures ............ 1,472,626 50
“  (Canadian debentures ........... 2,480,235 93
“ Interest accrued but not due.... 50,817 02
Ly $5,620,805 83
To the Shareholders:
l'o Capital stock paid up............ $1,400,000 00
“ Seventy-ninth dividend, due Jan-
uvary 2nd, T004.........ceesans 63,000 00
“ Reserve fund ..............000. 975,000 00
“ Unclaimed dividends ........... 41 58
S 1T o R A R R A 10,812 68
e S $21457v854 26
$8,087,750 09
B £y
y %ash value of mortgages........$7,238.258 69
€ss amount retained to pay
prior mortgages .............. 42,168 21
* Office .premises ... ... b $7'12§’g g
“  Provincial and municipall' deben- """"""" ;
fUres " v
s g et T D ¢ SN RO ST (T ey 310,006 17

Other bonds andse iti i
cluding Canada Tc:\:;ttlescgr::
pany stock) ...... <.+ 250,799 00

Secs s enn
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Cash’ in office. .iias, it s s ss s
Cash ' banks: st iy, 312,782 53
. 876,650 61
$8,087,750 09
G. A. SOMERVILLE,
Manager.

We hereby certify that we have carefully audited the
books and accounts of the Huron and Erie Loan and Savings
Company for thie year ending December 31st, 1903. The cash
and bank accounts have been audited monthly; tue postings
ana baiances ol all the company’'s. leugers examined quarterly;
and we find the whole correct ana in accordance with the
above statements. We have also examined the company’s
securities and hind them in order.

Geo. 'F. Jewerr, F.CIA,,
ALFRED A. BOOKER,
Auditors.

London, January 25th, 1904.

The president, in moving the adoption of the report, said:

“you will have noticed tnat the report which has just been
read is the tortieth annual report ot the company; it is also
the sixteenth which it has been my auty to present to the share-
Lojuers. in this connection 1t 1§ pieasant to recall tne ract
that amid the ups ana Gowins ot all these years, mn good times
and in bad times, in lean seasons and in iat scasons, the com-
pany has gone steadilly iorwara, constantly increasing the
volume of 1ts business, paying its aiviaenas regularly, ana each
year putting asiae a substantial sum.

“Since the first $280 was piaced to the credit of the reserve
as a result ot the operations o1 1604, only two ‘years have passe.u
without an aadition to that iund, and even on these two
OCCASIONS SUrplus earmngs were avatldpie, buc ‘were carrieq
{Orwdard In Ouler accouncs to be transierred Lo tue reserve
later on, ‘lhs fund has now mnearly reached the nanasome
sum of one million dollars, and, of course, greatly assists in
mamiaiming our aviaendas. :

“It 15 interesung to nowe that there has been no change
#n the dividend paid during uue .ast cighieen years. As u
result our shares have been comparativeiy iree irom tluctua-
tions in their market value, and in the many slumps on the
stock kxchange liuron and trie never varies more than a
lew points. .

“As regards the present assets of the company, I do not
think they have ever been in a more satistactory condition,
MoOrtgage securities, office premises and cash on hand amount
rouguly to about 93 per cent. Ol the total assets, provincial
and municipal debentures to about 3/ per cent, and other
ponds and securities (incluuing Lanada trust stock) to about
34 per cent. ‘Lhe properucs held, under morigdge have been
seiccted with the greatest care. ‘L'he company nas an elficient
ana competent statf of inspectors, and 1in adaition to the
examinations made before tne loans are passed, a regular
system of re-inspection is rigialy ‘carried out, outside experts
peing temporarily employea 161 this 'purpose whenever our
own staff are unabie to Keep pp witil the work. During the
past year nearly all our ioans in 140 municipalities were
re-valued by imspectors not' ‘originaiy responsible for the
loans, and 1t has been our practice in valuing securities notg
to take credit tor accrued interesi when there appeared 10 be
the least probability of loss. Much of this interest has been
recovereq, and mn this way quite a respectable sum has accu-
mulated which does 1not appear In our statements, and is
avallable 1 required to meet unioreseen contingencies.

“lt is lhardly necessary to reter to the provincial and
municipal deventures. The directors have always deemed it
wise to keep a considerable sum invested in readily convertible
securities of this kind, although they yield a lower rate of
interest than mortgages.

“I'he remaining item in the statement of assets, “Other
bonds and securities, including Canada  Trust .Co. stock,”
consists ol about $50,000 1 bonu$ and debentures (other than
provincial and municipal) of the very hignest cnaracier, stock
in the Canada 1Trust Company and loans on life insurance
policies. ; ) ;

“During the past few months a great deal has been saig
about the powers of loan companies, and whilst it is very
doubtful whether any legal restrictions would have preventeq
the troubles in the St. Thomas companies, yet it may be wel]
to explain the position of the Huron and Lrie in this respect.
The company is governed by Dominion and Provincial Acts
respecting loan companies, and the private Acts relating
specially to the Huron and Erie. The powers conferred by
Dominion and Provincial legislation are not exactly alike, but
it has always been our practice to keep our operations clearly
within the limitations fixed by both Parliaments, and our pri-
vate Acts, unusual as it may seem, still further restrict the
powers of the company. For instance, the Huron and Erje
cannot lend upon its own shares, nor to a director or officer of
the company upon any security whatever, :thougk;,:the genera)
Acts passed at Ottawa as well as Toronto do not prohibijy
investments of this kind. Further, a clause in our private Act
passed in 1899 provided that the company should not use the
extended powers recently granted by general Acts of both
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‘to mortgages, Government and municipal

e

Parliaments until the consent of the shareholders had been

‘obtained at a meeting called for that special purpose; so that

without a special vote of the shareholders we were restricted |

debentures, and
other trustee investments,

*“In the year 1900 a resolution was passed by the share-
holders authorizing the i{ollowing additional investments,
which at that time were legal under both Dominion and Pro-
vincial legislation: Life insurance policies, debentures of com-
panies incorporated for supplying gas, water, heat, light,
power or electricity to municipalities, debentures of steam or
electric railways, telegraph or telephone companies, fully
paid-up stock of any chartered bank, trust company or insur-

| William Cook, William Spry, Dr.

ance corporation standing registered under the law of Ontario, .

but, so that the aggregate of all the said stocks held by us at
any time shall not exceed one-fifth of our paid-up capital, and
so that the loans upon or investment in debentures of any of
the companies mentioned shall not exceed one-fifth of the
aid-up capital of the company. Under this resolution we can
invest one-fifth of our paid-up capital, or $280,000, in certain
stocks, and the same amount in certain debentures. The only
stock the company now owns, or ever did own under the
powers granted by the shareholders, is that of the Canada
Trust Company, which has proved a most profitable invest-
ment. No other stock will be purchased, and it is not the
intention of the directors to ask the shareholders for
increased powers.

“There is, perhaps, one item in the report which requires
some explanation. The company recently had three transac-
tions with the Atlas Loan Company, of St. Thomas, either
direct or indirect. On two real estate loans where thie margin
of security was less than required by the Huron and Erie, we
received Atlas Loan debentures as collateral.
be able to state that on both these mortgages sufficient pay-
ments have been made to make the security undoubted, so

‘that we do not look to the debentures for any part of our

money.

“The other transaction, although based on legal trustee
security, did not turn out so well. We made an advance of
$25,000 on a debenture of the Atlas Loan Company for a much
larger sum, and in view of the loss to be provided for we have
added $13.000 to our fund for possible depreciation in secu-
rities, to which I have already referred, and in estimating the
cash value of our assets this debenture has not been taken
into account, so that anything received from this source will
gO to increase our future profits.

“As I have detained you a little longer than usual, I will
not attempt to go into details of the year’s business further
than to say that on the whole it has been most satisfactory,
rather better rates of interest have prevailed, and as usual
there is an increase all long the line, the only item not showing
a substantial increase being expense account.”

In seconding the adoption of the report, Mr, Leonard
said: “The president has given such a full and interesting
report that I intend to call your attention to only one or two
other points which are worthy of consideration. Some years
ago we borrowed a very much larger proportion of our funds
abroad than we do now, mainly on account of the lower rates
of interest then prevailing in Great Britain. At the end of
1803 the Canadian debentures issued by the company amounted
‘to less than a million dollars, and the sterling debentures to
over a million and a half. While the latter have since remained

ractically stationary, the Canadian debentures have increased
gy almost 250 per cent, and now amount to about $2,500,000—
a very gratifying evidence of the confidence of our own Cana-
dian people in the stability of the Huron and Erie. In the
past year alone the increase in deposits and Canadian deben-
tures has been over $230,000.

“Our earnings show an increase over previous years, and
as we have secured somewhat better rates on loans during the

six months the increase will, no doubt, be maintained.

- Payments of both principal and interest during the year have

been most satisfactory, and, as a result, we have always on
‘hand ample funds to meet the many applications for loans
sent in by our numerous correspondents throughout the Pro-
yince. The business is managed now, as it has been for so
many years, with the utmost care, economy and efficiency.”

Mr. Betts congratulated the president and directors on
the very full report presented, no information being withheld
from the public, and referred to the conservative policy of the
company regarding investments.

!l"he report was unanimously adopted.

A vote of thanks was tendered the president, directors,
manager and other officers of the company on motion of Mr.
Alex. Fraser, seconded by Mr. W. J. Reid, both of whom
expressed their satisfaction with the management and with
the position and prospects of the company.

essrs. Jewell and Booker were re-elected auditors.

Scrutineers having been appointed and a ballot taken, the
following gentlemen were reported duly elected to serve as
directors for the ensuing year: Messrs. J. W. Little, Philip

~ Mackenzie, Prof. Wm. Saunders, John &abatt, F. E. Leonard

and V. Cronyn. {

At a subsequent meeting of the board, Mr. J. W. Little
was re-elected president, and Mr. Philip Mackenzie vice-
president.

I am happy to |

THE TORONTO MORTGAGE COMPANY.

The annual general meeting of the Toronto Mortgage
Company was held at its offices, No. 13 Toronto Street, at 12
o’clock (noon), on Wednesday, the 1oth day of February,
A.D. 1904.

There were present: Hon. Wm. Mortimer Clark, Edward
R. Greig, Dr. J. C. Patton, Thomas Gilmour, K. Cerberry,
H. B. Yates, Bernard
Saunders, William Thomson, Dr. R. C. Moffat, C. S. Gzowski,
Thos. Langton, Robert Thompson, George F. Burns, Welling-
ton Francis, Alexander Smith, C. C. Baines, Ira Standish,
Thomas R. Wood, George R. R. Cockburn, M:A., Dr. Andrew
Smith, David Carlyle, William N. Eastwood, T. E. Moberly,
William Martin and others.

On the motion of Dr. Yates, seconded by Mr. Wellington
Francis, the president, Hon. Wm. Mortimer Clark, took the
chair, and the manager acted as secretary.

The secretary read the notice calling the meeting.

The minutes of the last annual meeting were taken as read,
and confirmed.

The secretary read the financial statement, and profit and
loss account, for 1003, and the annual report.

REPORT.

The directors of the Toronto Mortgage Company beg to
submit the usual financial statement of the company’s affairs
for the year ending 31st December, 1003.

The gross earnings, including the balance of

$24,205.96 brought forward from 1002, amount to $140,282 03
After deducting cost of management, interest on

debentures and deposits, and all other charges,

il T I i e 9 Lo, S 68,001 75
There remains a net profit of.....oc veoeiis vons seo $ 72,281 18

Out of which dividends at the rate of 5 per cent. on
the paid-up capital have been paid, amounting to 36,227 00

Leaving a balance to be carried forward to 1904 of. $ 36,054 18

Debentures matured during the past year amounting to
$352,490, to renew which, and for new moneys, new debentures
of the company have been issued to the extent of:$235,210.

Loans were made amounting to $560,850, and mortgages
aggregating $65,750 were renewed for further terms, after
re-valuations of the properties in question by the company’s
inspector.

The revenue taken credit for has been actually exceeded
by the cash receipts for interest and net rentals.

Sales of properties were made during the year at satis-
factory prices to the large extent of $281,307, the balances of
purchase money being secured by active interest-bearing mort-
gages, repayable by instalments. :

The office staff have performed their duties to the satis-
faction of the directors, and the books and accounts and all
securities held by the company have been regularly audited.

All of which is respectfully submitted.

WwM. MorTiMER CLARK,
President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
31st DECEMBER, 1903.

LIABILITIES.
To the Public.
Debentures, .sterling ........oco0ne.. $828,063 04
Debenturés, CULTENCY . vo.oovsnerssss 207,150 00
Accrued interest thereon............. 9,912 21
ey 1 i R A AN o B NP 138,554 99
Sundry unpaid accounts.............. 714 84

$1,275,205 08
. To the Shareholders.
Capital Stock— :
13,500 shares of $50 each,
sullyirpaid <o e i . $675,000 00
9,008 shares of $45 each,

$5 per share paid...... 49,540 00
$724,540 00
Reserve fund ........ Shdedaii ey . 250,000 00
Unclaimed dividend$ .........coonnnn 223 00
Dividend payable 2nd January, 1904.. 18,113 50
Balance carried forward............. 36,054 18
————— $1,028,030 68
i i PR (i 1 e I S SO A X $2,304,225 76
ASSETS.
Mortgage loans, etc . .li il LTRSS $1,874,028 45
Company’s two office buildings on Toronto St... 100,000 00
Bonds and stocks owned by Com-
5 L BT e B s P A SRR T B B ... $128121 12
Call loans on stocks and bonds...... 183,769 24
Cash in banks....... 5 v R 16,677 12
Cash In offc® o s v BT 720 83
$ 320,207 31
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ProriT AND LOSs AcCOUNT.
Dr,

Interest on Sterling debentures due and accrued. $ 34,808 43
Interest on Currency debentures due and accrued 11,192 31
Interest on deposits. s i i it GSE RN R 4,511 17
Charges on moneys borrowed and lent.......... 3,602 82
Cost of management, viz.: Directors’ and audi-

tox:s' fees, salaries, taxes on capital and income,

OHCe « Tent, BIC i S R S 13,707 02
Dividends on capital StOCK. ... ... ceosowsesoresne 36,227 00
Balunce ‘carried forward. - . i e e 36,054 18

O e L e $ 140,282 93

Cr,
Balance brought forward. ..o vl cebaidd vonlis $ 24,205 06
Interest on investments, net rentals, etc......... 115,086 97

$ 140,282 93
WaLTter GILLESPIE,
Manager.
We have audited the books and accounts of the Toronto
Mortgage Company for the year ending 31st December, 1903,
We have examined the vouchers and securities relating
thereto. We find the books carefully kept, and hereby certify
that the foregoing statements are correct.
E. R. C. Crarkson, F.C.A.,
Henry Wwm. Eppis, F.C.A.,
Auditors.

Toronto, 14th January, 1904.

Before moving the adoption of the report, the president
congratulated the shareholders on the result of the last year's
business, and called attention to the fact that, after payment
of all charges, and of the usual dividend of 5%, the board had
been able to add to the balance of profits carried forward
the sum of $11,758. :

The president also made the following remarks:

“During the latter part of 1903 the demand for money was
greater thar in the previous year, with the result that we were
able to satisfactorily invest all the available funds of the
cnmpany.

The directors have invested a portion of the reserve in
securities apart from the ordinary funds of the company, and
are able to show tangible assets, which will be readily con-
vc'rub'!c mmto money, should the necessity for so doing ever
arise,

“The shareholders will be gratified to learn that again
last year, as in previous years, the prices realized on sales of
real estate in the company’s hands have fully confirmed the
accuracy of the valuations made at the time of the amalga-
mation in 1899. Should we be equally successful this year in
making sales, by the end of 1904 we shall be in the pleasant
position of having disposed of all the properties in the com-
pany's hands, except the two office buildings on Toronto
Street. In this connection it will be interesting to the share-
holders to know that the amount of vacant land held for sale,
which, at the commencement of last year stood at $20,000, by
the efld of 1903 had been reduced to less than $15,000.

“The sterling debentures show a decrease, and the cur-
rency debentures an increase, as compared with the previous
year.. So; far as the British debentures are concerned this
decrease was owing to our unwillingness to pay 4%, either for
renewals or new money. You will no doubt be pleased to see

that the currency debentures have increased, and it is desirable |

that this should be the case.”

The president again congratulated the meeting “on the
thoroughly sound and prosperous condition of the company,”
and then moved, seconded by the vice-president, “That the
annual statement and report as read be adopted.” Carried.

Mr. Cockburn took this opportunity of congratulating the
shareho]ders. on the honor which had been conferred upon them
b)f the appointment of the president of the company as the
Lieutenant-Governor of Ontario, and also congratulated the

Government on the wisdom they had displayed in making such
an admirable selection.

[t was then moved by Mr. George R. R. Cockburn, and
seconded by Dr, R. C. Moffat, “That the thanks of the share-
*ﬁoldefs are due, and are hereby tendered, to Messrs. Allan,
Auc}l“(le‘x. Allan & M:lr?e, advocates, Aberdeen; Messrs. J. &
BLk <liam, W.S., Edinburgh, and Messrs. Fraser, Stodart &

allingall, W.S., Edinburgh, the British financial agents of the
flomgany' in Scotland, fqr the valuable services they have ren-
ETCI this company during the past year,” Carried.
& [{V:"as moved by“Mrﬂ. Robert Thompson, and seconded by
anrri an{,ewF(.?(;?xthﬁ CT:athessrs. E. R. C. Clarkson, F.CA.,
. . Fddis, F.C.A., be i audi
yearIat a salary (;)fb$3og each’-',?p(z:‘;‘:f_ideg.udltors for the current

t was moved by the president, and seconded b r
Spry, “That a poll be opened for the balloting of vgtx foyvtrl?c
election of dxrect(_)rs, to be closed if, at any time, three minutes
should elapse without any votes being polled. Also that

| last.

Messrs. C. C. Baines and T. E. Moberly be appointed scruti-
neers for the occasion.” Carried. :
The scrutineers reported as follows: “We hereby certify

. that the following gentlemen have been unanimously elected

directors of the Toronto Mortgage Company at the fifth annual

meeting held at the offices of the said company this day, at 12

o’clock (noon): Messrs. Larratt W. Smith, Wm. Mortimer

Clark, Wellington Francis, A. J. Somerville, C. S. Gzowski,

Thomas Gilmour, George Martin Rae, Henry B. Yates and

Thomas R. Wood.” :

C. C. BaInEs,

T. E. MOBERLY,
Scrutineers.

(Signed),

At a subsequent meeting held by the board, Hon. Wm.
Mortimer Clark, LL.D., W.S., K.C., was elected president, and
Mr. Thomas R. Wood, vice-president.

——ewe——————
THE HOME SAVINGS AND LOAN COMPANY,
LIMITED.

The twenty-fifth annual general meeting of the share-
holders was held in the company’s office, No. 78 Church
Street, Toronto, on Thursday, February 18th, 1904, at 12
o'clock (noon).

The president, Mr. Eugene O’Keefe, occupied the chair;
and the managing director, Mr. James Mason, acted as
secretary,

The minutes of the last annual general meeting, held 1oth
February, 1903, were upon motion to that effect, taken as read,
and were confirmed.

The annual report and statement was then presented, and
upon motion of the president, seconded by the vice-president,
Mr. John Foy, was adopted.

REPORT.

The directors beg to submit the twenty-fifth annual report
with accompanying financial statement duly audited, showing
the result of the company’s business for the year ended 31st
December, 1903, and its position on that day.

The business of the year was very satisfactory.

After paying and providing for two half-yearly dividends
at the rate of seven per cent. per annum, and paying all
expenses, including salaries, printing, advertising, auditors’
fees, Government tax and commissions on loans, and providing
for directors’ compensation, there remained a balance of
$20,017.54, which, added to $1,784.32, balance profit and loss
account last year, makes $31,701.86. Of this sum $25,000 is
placed at the credit of contingent account, $5,000 written off
office premises, and the remainder, $1,701.86, is at credit of
profit and loss account.

The reserve fund stands at $200,000, being equal to the
paid-up capital, and the contingent account at $55,000.

Deposits increased $171,687.05. ILoans on collaterals
increased $203.888.68, and mortgage loans decreased $177,720.12.

The directors beg also to report, with reference to the
resolutions passed at the last annual general meeting of share-
holders that a charter has been obtained from the Dominion
Parliament for a bank, called “The Home Bank of Canada,”
with an authorized capital of one million dollars, the shares
being of the par value of one hundred dollars each, and that
the agreement authorized by the shareholders at said meeting
to be entered into between the company and the shareholders
has been executed by all the shareholders of the company, to
be carried into effect when the bank is in a position to do its
part. This will be in the course of two or three months from
now.

The directors have to deplore the loss during the year of
one of their number—Mr. W. T. Murray—who died in March
During Mr. Murray’s service on the board he took a
deep interest in the affairs of the company. Mr. Thomas
Flynn, grain merchant, was elected a director to fill the
vacancy caused by Mr. Murray’s death.

All of which is respectfully submitted.

EuvceNe O’KEEFE,

President.
Toronto, February 1st, 1004.

STATEMENT OF ASSETS AND LITIABILITIES, 3ist
DECEMBER, 1903.

ASSETS.
l.oans on collaterals of stocks, bonds and deben-

o i v R RS (R Rl R N T
Real estate, mortgages and securities............ 522,556 20
Debentures and bonds. .......... 148 785 oo
Real estate (including office premises)........... 14,547 74
Cash in l;lanI:l ......................... 189,85; 4512
Cash ou Banlz 55,7 1vie’ wis . oiit svhe 3,01

: 103,768 96

Oﬁce fupniture sl o O e 1,575 00
; $3,224,817 02
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LIABILITIES.

Capital stock: authorized, $2,500,000; subscribed,
$2,000,000, upon which has been paid ten per

R e HTnOUntIng Lo, =i B $ 200,000 00
Due depositors, principal and interest............ 2,758,615 16
Dividend payable 2nd January, 1904. .............. 7,000 00
DSrectors’ compensation ........... . .u . ieiiinan. 2,500 00
L o e TR S S e e 200,000 00
Contingent account as on 3I1st Decem-

e e e AN $30,000 00
Contingent account added 31st Decem-

O e e 25,000 00

55,000 00
Balance profit and loss account.................. 1,701 86

Prorir AND Loss.
Dr.

Interest paid and credited depoBItors. .. ov e se o
Expenses of management, including Government

$ 85122 17

tax, commission on loans, etc................ 27,702 42
LT e R R e S 900 00
IR RECEI Sl COTHIDONSALION 4 sev venio oo vimons soionens sn 2,500 00

- Dividend paid 2nd July, 1903............ $7,000 00
Dividend payable 2nd January, 1904. ... . 7,000 00
14,000 00
Balance—Appropriated as follows:

Written off office premises.......... $5,000 00

To credit of contingent account. ... 25,000 00

To credit of profit and loss account. 1,701 86

$ 161,926 45

Gr.
RN RO the-year. D, 2ol ssindive Lo $ 160 13
Balance profit and loss account last year......... X; 32
$ 161,926 45

James Mason,
Managing Director.

We hereby certify that we carefully examined the books,
receipts and vouchers of the Home Savings and Loan Com-
pany, Limited, for the year ending 31st December, 1903, also
the securities and cash on hand, and found the same correct
and in accordance with the above statement.

J. M. SuLrrivan,

JG ALy,
Auditors.

Toronto, February 1st, 1904.

Moved by Mr. Thomas R. Wood, seconded by Mr. B. E.
Bull, “That the thanks of the shareholders be and are hereby
tendered to the president and directors for their careful atten-
tion to the affairs of the company during the past year.”
Carried.

Moved by Mr. M. O’Connor, seconded by Mr. H. T.
Kelly, “That the thanks of the shareholders are due and are
hereby given to the managing director and other officers of
the company for the efficient manner in which they performed
their respective duties during the past year.” Carried.

Moved by Mr. Thomas Long, seconded by Mr. Thomas
Flynn, “That Messrs. John Sullivan and John G. Hall be the
auditors of the company for the ensuing year; and that each
be paid the sum of $450 for their services.” Carried.

Moved by Lieut.-Col. H. M. Pellatt, seconded by Mr.

mas Long, “That the poll be now open for the election
of directors, and that the same be closed whenever five minutes

Il have elapsed without a vote tendered; and that Messrs.
B. E. Bull and R. B. Street be the scrutineers to take the vote;
and that they report the result to this meeting.” Carried.

The election was then proceeded with, the result of the
ballot being the election of the following: Messrs. Eugene

Keefe, John Foy, Edward Stock, Thomas Flynn and James
son,

On motion the chair was taken by Mr. Thos: R. Wood,
and a vote of thanks was tendered the president for his con-

in the chair.

The meeting then adjourned.

At a meeting of the new board, held immediately after the
close of the above, Mr. Eugene O’'Keefe was re-elected presi-
dent, and Mr. John Foy re-elected vice-president of the com-

pany.
4 <> ‘ < I —
THE CROW’'S NEST PASS COAL COMPANY,
LIMITED.

The seventh annual general meeting of shareholders of the

Sydney Jones, ]. D. Chipman, Samuel Trees, Col. G. A.
Stimson, G. A. Case, G. G. S. Lindsey, K.C.,, W. D. Beard-
more, N, Macrae, Col. H. M. Pellatt, F. C. Vanstone, Chris-
topher Cook, E R. Wood, E. St. G. Baldwin, Hon. Geo. A.
Cox, H. Sutherland Stayner, Charles Perry, S. C. Smoke, K.C,,
J. F. Edgar, Thos. Patterson, S, H. Thomson, W. J. Morrice,
J. K. Osborne, Beverley Jones and Henry Swan.

After reading the notice calling the meeting, the secretary
read the seventh annual report, including statement of assets
and liabilities as follows:

REPORT.

The directors beg to submit to the shareholders of the
company their seventh annual report. including statement of

| assets and liabilities as of the 31st December, 1903.
$3,224,817 0z |

The balance at the credit of profit and loss account
brought forward from 1902 amounted to $050,511.06. To this
has been added the sum of $310,492.28, being the company’s
net profits from the operations of the year, also the sum of
$013,526.25, representing the premium received on calls paid on
new stock, the whole making an aggregate to the credit of
the profit and loss account of $2,174,530.49. From this amount
the directors have paid four dividends of 2% per cent. each,
making 10 per cent. for the year, and amounting in all to
$303,717.36. This amount deducted from the above balance
at the credit of profit and loss leaves at the credit of that
account, carried forward to 1904, the sum of $1,870,813.13.

The balance of the new issue of stock referred to in the
last annual statement as to be paid during the year 1003
amounted to, including the premium, $1,646,318.75. On the
31st December last this had all been paid with the exception
of $123,775 (of which $74,265 is premium).

Substantial progress was made during the year in the per-
manent development of the company’s properties at Coal
Creek, Michel and Morrissey. It was not until the first of
Februar,y 1904, that the mines at Coal Creek, which had been
damaged by the explosion of the 22nd May, 1902, were fully
restored.

During the year nearly a million dollars have been spent
on plant, development and machinery, adding largely to the
efficiency and capacity of the mines and of the operating and
coking plants.

The steady increase in the production of coal is best illus-
trated by pointing out that the output for the year just closed
exceeded that of 1902 by 40.83 per cent., while the output for
December, 1903, is larger than that of January of the same
year by 5872 per cent. This satisfactory progress has been
made notwithstanding that production was materially retarded
by a strike of all the company’s miners, lasting from the rrth
February to April 1st, and to a less degree by the strikes of
the coke oven men in May, and of the miners at Morrissey in
September. A contract has been executed with the men, pro-
viding for wages, hours of labor and other usual matters,
effective for three years, but determinable by either party at
the end of the second year, and it is expected that there will
be no more labor troubles during the life of this agreement.

Th mountain slide at Frank, which covered up the Cana-
dian Pacific Company’s main line in the Crow’s Nest Pass,
gave rise to a car shortage of considerable duration, as did the
handling of the western harvest in the months of October and
November, both of which shortages interfered to a considerable
extent with the transportation, and, therefore, with the pro-
duction of coal and coke.

The accounting work has been separated from that of the
operating, and a new department created to take care of this
and the purchasing, and Mr. Daniel Davies has been appointed
comptroller in charge of this department.

Mr. T. R. Stockett, Jr., is now acting general manager,
and it is hoped that the confidence that his record as general
superintendent for several years has earned for him will be
confirmed by his work as acting general manager. )

The duties formerly performed by the managing director
have been assigned to the office of the third vice-president,
and are now being very satisfactorily performed by Mr.
G. G. S. Lindsey, who has been elected to that position.

The directors regret that Mr. R. W. Macpherson, _the
general auditor of the company, will after the annual meeting
sever his connection with the company, a loss which will be
much felt.

All of which is respectfully submitted.

G. G. S. Linpsky, Geo. A Cox,
Third Vice-President. President.

ProriT AND Loss ACCOUNT.
For year ending 31st December, 1903.

i Balance at credit December 31, 1902.. $950,511 96

Crow’s Nest Pass Coal Company, Limited, was held in the .

city of Toronto on Friday,
2.30 p.m. The president, Hon. Geo. A. Cox, having taken the
chair, Mr. G. G. S. Lindsey was requested to act as secretary
to the meeting. Amongst those present in person were: J. M.
Bond. Guelph; C. C. Dalton, N. Ainley, P. D, Ball, Thomas
Walmsley, Wm. Crocker, Col. James Mason, Dr. Green,

the 12th day of February, 1004, at |

‘Dividends paid

Dlet profite Bor 3002L 5 ol e ikt 310,492 28
Premium received on calls paid on
DEWSEOCK Y. na bl e i i 913,526 25

$2,174,530 49
Appropriated as follows:
RS e L S $ 303,717 36
Balance carried forward to 1904.. ... . 1,870,813 13
$2,174,530 49
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David Morrice, E. R. Wood, Thomas Walmsley, Lieut.-Col.
James Mason, Frederic Nicholls, G. G. S. Lindsey, K.C., and
C. C. Dalton.

The meeting then adjourned. :

At a subsequent meeting of the directors, held immediately
after the meeting of the s%a,reholders, Hon. George A. Cox
was elected president for the ensuing year and Mr. Robert
Jaffray first vice-president, Col. H. M. Pellatt second vice-
president, G. G. S. Lindsey, K.C., third vice-president, and E.

. R. Wood treasurer,

ASSETS.
Mines, real estate, plant, development, etc........ $5,418,435 51
STTETOR U e g e SR $ 66,551 31
Accounts receivable .o ii. v drnniint 313,660 79
380,212 10
$5,708,647 61
LIABILITIES.
Capital stocle paid dp: ... 5t i s ceaaived $3,450,400 00
Bills.payable .l . vt ot i tessics $145,000 00
AAccounts DRYABIE. . . o va v s v lid o 250,265 64
fag e 908,008/ G4
Dividend No. 12,.acerued. ... uut o s e snas siasess 82,078 84
Profit and- 1088, s i il s s et 1,870,813 13 |

$5,798,647 61

I have examined these statements of profit and loss, and
of assets and liabilities, also the books and vouchers of the

correct.

A running audit has been maintained, and I certify that ’

the books are well and truly kept.

R. W. MACPHERSON,
General Auditor.
Toronto, February 1zth, 1904.

Senator Cox, in moving the adoption of the report,
referred, amongst others, to the following items of interest:

The coal produced during the year 1903 amounted to '

661,118 tons, as compared with 442,049 tons in 19oz. Of this
tonnage 279,334 were sent to the coke ovens, and produced
167,080 tons of coke, as against 121,000 tons made in 1902,
while the balance, 381,784 tons (with the exception of 22,823
tons consumed under the boilers) were disposed of as mer-
chantable coal.

The new mines opened during the year were: At Coal
Creek, 3; Michel, 2, and at Morrissey, 2.

The construction of 492 ovens was commenced during 1903:
252 at Michel and 240 at Morrissey. Of these, 198 at Michel
and 148 at Morrissey were completed, adding a total of 346

ovens to the company’s coking plant, and bringing the total |

number of ovens now constructed up to 982. The remainder
of the ovens will be completed early this spring.

I'he net profits as a result of the year’s operations amount
to $310,492.28, of which $303,717.36 was paid out in dividends,
and there was received for premium on calls paid on new stock
during the year $913,526.25. This enables a carrying forward
to the credit of profit and loss of $1,870,813.13, of which
$145,078.13 is undistributed profits and $1,725,735 premium
received on stock.

On the 1st of May the new town site of Morrissey Mines

was put on the market, and sales made amounting to $30,000, !

which have since been increased to $35,712.

It has been found desirable to acquire the branch railroad
between the main line of the Crow’s Nest Southern at Mor-
rissey Junction and the company’s mines, a length of about
five miles, for which a charter was obtained from the British
Columbia Legislature last year.

Mr. Rogers, having been obliged to resign the position of
managing director, the board have transferred the duties of
that office to the office of third vice-president, and Mr. Lindsey
h_as‘fulﬁlled the duties; and I desire to express the high appre-
ciation of the directors for the excellent work he has accom-
plished.

Col. Pellatt, in seconding the adoption of the report, spoke
at some length. He pointed out that the company practically
owed no liabilities except to its shareholders, and that the item
in the assets—mines, real estate, plant and development,
amounting to $5418,435.51—really represented actual cash put
into plant, development and machinery. This magnificent pro-
perty of the company, 250,000 acres in extent, wealthy in coal
and timber, and full of possibilities as to new town sites and
farms, was, therefore, not taken into account at all in this item.
He gave a good illustration of what a 3,000 daily tonnage
meant by pointing out that it took ten ordinary railroad cars,
each of thirty tons capacity, to transport this much coal, and
illustrated how much machinery it took to keep this moving
by explaining that not one pound of coal ever stops moving
from the moment it leaves the working face until it finds itself
in a railroad car.

The company has installed three excellent waterworks
systems, sufficient electric lighting plants and a telephone
system, and has found it prudent to own the branch line of
railway running to its mines at Morrissey, which it is now
operating.

There has never been a time in the history of the company
when the directors can look forward with so much confidence
to a steadily increasing tonnage as now, and they can fairly
expect from the large amount of development work carried on
during the last two years a very telling effect on the quantity
of coal mined and the cost of production.

The report was unanimously adopted.

The followine gentlemen were elected directors for the
ensuing vear: Hon, George A. Cox. Robert Taffray. Lieut.-Col.

H. M. Pellatt, William Fernie, J. A. Gemmill, J. D. Chipman. '

\

e e

THE QUEEN CITY FIRE INSURANCE
COMPANY.

Established 1871.

Report of the directors to the thirty-third ordinary
general meeting, held at the offices of the Company, Queen

| City Chambers, Church Street, Toronto, on Saturday, 13th

Crow’s Nest Pass Coal Company, Limited, and find the same ' day of February, 1904.

REPORT.

The directors have much pleasure in submitting to the
shareholders the revenue account and profit and loss account
for the past year, and the balance sheet, showing liabilities
and assets on 31st December, 1903.

The number of policies in force at the end of the year
was 5,057, covering at risk, after deducting the re-insurance,
the sum of $4.936.§44

By referring to the profit and loss account it will be seen
that the total sum at the debit of this account on 3rst Decem-
ber, 1903, was $126,054.65, out of which has been appropriated
a special dividend of $50,000, accompanied by a call for the
same amount, thus increasing our paid-up capital to $100,000;
and carried to rest or reserve fund $25,000, bringing this
account also up to $100,000. When it is taken into considera-
tion that the total cash our shareholders have ever been called
on to pay has been only $10,000, such results as you now have
before you must be considered phenomenal.

In accordance with the Act of Incorporation, all the
directors retire and are eligible for re-election.

Tuos. WALMSLEY, Hueu Scorr,
Vice-President and Sec. President,

The report was adopted, and the following board, iz :
Hon. Justice Maclennan, J. D. Chipman, J. G. Scott, Thos.
Walmsley and Hugh Scott, were unanimously elected, and at
a subsequent meeting thereof Hugh Scott was re-elected
president and Thos. Walmsley vice-president.

REVENUE ACCOUNT FOR THE YEAR ENDING 31st
DECEMBER, 1903.

D1,
To Premium income ............. L e viene $ 60,266 10
oo Inberegt -ducome . S0l N e 9,203 18
_-\
$ 60,550 28
B
By REINBUPROUE S 0 it viabethivis Cannliid s sibs 15,219 O1
trancelled: polictes i it avivintsans 5,020 61 s
— § 20, X
“  Salaries, directors’ and auditors’ wh
fees,  stationery, commission,
rent, postage, advertising, etc... 15,313 19
“eaClaame, fite - lospesd .k Ak TE 16,105 21
e 31,508 40
“..«Balance to profit and Jossi.c. it is it v 17,802 26
it
$ 60,550 28
PROFIT AND LOSS ACCOUNT TO 31st DECEMBER,
1003. :
Dr,
To Balance carried over (less bonus dividend, etc.). 100,152 30
0 Reyenue: account;. T0084 sk i .t ch i s SHov s 717,802 4
126,954 65
£
By Special dividend (50% on subscribed capital).. $ 50,000 oo
“ Amount carried to rest or reserve fund....... 25,000 00
“ Dividend No. 34 to shareholders (50% on .
original paid-up capital)......coveviiiinnnn 5,000 00
“  Re-insurance reserve, Government
standard 50% $32,049 54
“ Balance, surplus over all liabilities.. 14,005 11
46,954 63
| 126,954 65
BALANCE SHEET, 3ist- DECEMBER, 1903.
LIABILITIES.
Capital stock (fully paid up).......cocovvininnenn $100,000 0o
Rest or reserve fund........ e gl L A+ s i 100,000 0o
Profit and loss (including re-insurance reserve)... 46,054 65
At

o —————— e et




: ASSETS.

Real estate—Company’s building.................. $ 64,281 88
FFirst mortgages on real estate....v.voiiiiiiianont. 24,100 00
Debenture, Canada Permanent Mortgage Cor-

3 LT e R R I T e 10,000 00
Bk Bell Telephone Co....covisenseinceancossns 12,735 00
Call loans on bank and other stocks.............. 126,925 22
SRt terest and rent. ... . Ll il ool 621 33
Cash on deposit Dominion bank.................. 5,915 76
PDebtors’ and creditors’ balance................... 2,375 46

$246,954 65

We hereby certify that we have audited the books and
examined the vouchers and securities of the Company for the
year ending December 3ist, 1003, and find the same correct,
carefully kept, and properly set forth in the above statements.

~ Henry W. Epbpis, F.CA..
J. Ernest Hounsowm,
Auditors.
Toronto, February 8th, 1904.

———ap e

« HAND-IN-HAND INSURANCE COMPANY.

(Mutual and Stock. Founded 1873.)

The thirty-first general ordinary meeting of the members
and shareholders was held at the offices of the Company,
Queen City Chambers, Church Street, Toronto, on Saturday,
13th day of February, 1904, when the following report was
submitted: \

REPORT.

The directors beg to submit to the members and share-
holders the revenue account for the past year and the balance
sheet showing liabilities and assets on 31st December, 1903.

The number of policies in force at the end of the year was
2,281, covering at risk after deducting re-insurance the sum

f ,975.
s 3%%? ?ggal revenue from the Fire Branch was $80,444.46,
and after deducting all expenses and claims for fire losses the
balance to carry forward was $14,194.27. i .

The balance now standing at the credit of contingent
account of the Plate Glass Branch is $20,966.26.

The usual two per cent. dividend on the capital of the
Company, being equal to ten per cent. on the paid-up portion
thereof, was declared. :

"~ The retiring directors this year are Hon. Justice Mac-
lennan and Mr. J. D. Chipman.

All of which is respectfully submitted.

Hucn Scorrt, LArRrRATT W. SMITH,
Vice-President and Sec. Presxdent.‘

The report was adopted, and the retiring directors unani-
mously re-elected. s

The board of directors as now constituted is: Larratt W.
Smith, K.C.,, D.C.L., president; Hugh Scott, vice-president
and secretary; Hon. Justice Maclennan, John D. Chipman,
Thos. Walmsley and Thomas Flynn.

REVENUE ACCOUNT, FIRE BRANCH, FOR YEAR
ENDING 3ist DECEMBER, 1903.

% Dr.
To Premium income and interest................. $ 80,444 46
$ 80,444 46
Cr.
By Cancelled policies and rebate........ $ 5,538 60
R NSUCANCE s ca s ouin s baios e sians 30,652 84
: ———— $ 36,191 53
“  Salaries, directors’ fees, commission, adver-

: tising, rent, postage, etc. .......cicuivense. o 11762 20
B ts,  Dire 10SSES. .o Civiibantlhniasannas sans 18,296 46
“ Balance to contingent account, Fire Branch... 14,194 27

; $ 80,444 46

RMNUE ACCOUNT, PLATE GLASS BRANCH, FOR
YEAR ENDING 31st DECEMBER, 1003.

4 Dr.
To Balance carried forward from 1902............ $ 19,268 79
“  Premium income and interest, 1903........... 5,532 04
' $ 24,800 83
, Cr.
By Commission, stationery, proportion
- of advertising, rent, directors’ )
B iNeg, OtC U A A el s 1,504 61
“ Claims, breakage, replacements..... 1,500 87
“  Cancelled policies ........... SR 649
. $ 3834 57
“ PBalance to contingent account, Plate Glass
e Cp ke R R e S RGN Watams v s 20,966 26

$ 24,800 83

BALANCE SHEET FOR YEAR ENDING 3isT
DECEMBER, 1903.

LIABILITIES.

| Capital stock ($20,000 paid up).................... $100,000 00
Contingent account, Fire Branch........ $47,139 o2
Contingent account, Plate Glass Branch. 20,066 26

—— § 68,105 28

Re-insurance undertakings in force............... 6,110 33

$174,215 61

ASSETS.

Capital-hable to call .. . oomuurdty raial 1T $ 80,000 00

Undertakings in force.......coveuennnss $13,747 87
First mortgages on real estate, valued at

R R S A S Sl A 18,686 33
Cash on hand and in banks............. 10,560 8o
Loans on bank and other stocks........ 46,878 0o
Toronto Mortgage Co. stock........... 250 00
syt B LS ] R SR NN el 628 30
Decbtors’ and creditors’ balance......... 3,464 31

$ 94,215 61

$174,215 61

We hereby certify that we have audited the books and
examined the vouchers and securities of the Company for the
year ending December 3i1st, 1903, and find the same correct,
carefully kept, and properly set forth in the above statements.

Henry WM. Eppis, F.C.A,,
J. Erxest Hounsowm,
Auditors.
Toronto, February 8th, 1904.

—————-

LONDON LIFE INSURANCE COMPANY.

The twenty-ninth annual meeting of the shareholders
and policyholders of the London Life Insurance Company
was held at the company’s offices, London, Canada, February
8th, 1904.

The president, Mr. John McClary, occupied the chair,
and there were present a number of shareholders and policy-
holders of the company.

The notice calling the meeting was read by the manager
and secretary, Mr. J. G. Richter, after which the following
report and financial statement were submitted:

REPORT,

The directors of the company beg to submit annual
report and duly audited financial statement for the year end-
ing December 31st, 1903.

During the year 14,102 applications for insurance,
amounting to $1,874,729, were accepted and policies issued
therefor.

The net premium and interest receipts of the year were
respectively $323,568.05 and $74,442.33, totalling $308,011.28,
an increase of $42,008.17 over the previous year.

The sum of $80,764.29 was paid for death claims, $4,990
for matured endowments, and $0,483.06 for surrendered
policies and cash profits, a total of $95,238.25 paid policy-
holders or their heirs during the year.

The insurance in force on the company’s books at the
close of the year, after deducting all re-insurances, amounted
to $7,466,627.67, under 3,751 “ Ordinary,” and 49,051 “In-
dustrial,” or a total of 53,702 policies—an increase of 4,644
policies for insurance of $638,703.30 for the year. .

The assets of the company, exclusive of uncalled but
subscribed capital amount to $1,462,065.88, an increase of
$160,002.02 for the year. The interest and other payments
falling due during the year were in the main satisfactorily
met. No losses in respect of investments were incurred dur-
ing the year.

The liabilities of the company under existing policies,
and in all other respects, have been provided for in the most
ample manner, the whole amounting to $1,338,703.55. The
surplus on policyholders’ account, exclusive of uncalled but
subscribed capital, is $124,172.33, and after deducting paid
up capital, accumulating profits and contingent fund, there
remains a net surplus over all liabilities' and capital, of
$44,535.33.

Joux G. RICHTER, Joun McCrary,

Manager and Secretary. President.
CASH STATEMENT.
RECEIPTS.
o S e R T e R R $74,442 33
Ordroany prémittmrs: it 235, 66 v i <00 v it s 106,104 51
Industrial \premivins i s ibeiv o G e 217,464 44
$308,011 28
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DISBURSEMENTS.
Paid policyholders or heirs. $95,238 25
Dividend and other disbursements. .............. 137,603 89
Balance to investments account 105,169 14

$308,011 28

..................

BALANCE SHEET.
ASSETS.
Mortgages, debentures, and stocks. ............

$1,318,731 98

All other interest-bearing investments ......... 79,302 oI
Outstanding and deferred premiums ........... 30,555 00
Interest due andoacerved. . .o s St i 34,376 89

; $1,462,065 88
LIABILITIES.
Re-insurance reserve, NeL il i ivinesorsssavvs

Claima awaitifig "Droofa; it i Mo 7,849 46
Sundry: Habilities’ .5 e i i e 14,410 09
Surplus on Policyholders’ Account ............ 124,172 33

$1,462,065 88

Surplus on policyholders” account apportioned as under:
Contingent fund and special reserve ....$11,000 00

Accumulating profits on  with-profit
DOIAIES < 5 oA A A e s 18,637 00
Capita] stock paidmp o5l it eniiey cnvte 50,000 00
$79,637 oo
Surplus over all liabilities and capital ......... $44,535 33

To the shareholders of the London Life Insurance Com-

any:

l.}\::. iuditor I have checked and examined the company's
books for the year ending 31st December, 1003, and find
them carefully and correctly kept. The annexed cash state-
ment and balance sheet are true abstracts from the .books,
and properly exhibit the company’s affairs. I find the
securities covering loans in place.

James McMiLran, Auditor.

London, 3rd February, 1904.

The actuary of the company, Mr. Edward E. Reid, B.A,,
A.LLA., submitted his report on the valuation of the com-
pany’s outstanding policies and other obligations, as fol-
lows:

The valuation of the reserves on the policies in force
has been made on the same high standard as in previous
years. The interest basis is 4 per cent. on .bus!ness issued
previous to January 1st, 1900, and for policies issued since
that date 3% per cent. for “Ordinary” business, and 3 per
cent. for “Industrial” business. The Governm_ent require-
ments in this respect have therefore been considerably ex-
ceeded.

Provision has been made for surrender values on policies
now lapsed, but for which no surrender value has as yet
been applied for; and the practice, hitherto followed, of
providing in the liabilities for accruing as well as accrued
profits has been continued.

The claims of the year have been somewhat higher than
in any previous years. In the ordinary branch the average
amount of the claims exceeded very considerably the aver-
age amount of the policies in force. Had the claims not
averaged more than the policies in force the total amount
would have been reduced by nearly $3,500. The industrial
claims continue to show a very favorable percentage (20.0
per cent.) of the premium income, although the total amount
is in excéss of any previous year.

The adoption of the report was moved by the president,
Mr. John McClary, who said:

Gentlemen,—The report of the directors and accompany-
ing financial statement are, as usual, sufficiently clear, and

present the affairs of the company in such detail as not to ! tirvtatell Shias. T B year hae matenially improved, rising

require any extended remarks for their elucidation.

. The results of the past year are, on the whole, quite
satisfactory, steady and solid progress having been made
in all essential respects.

The interest and premium receipts of the year exceeded
the like receipts of the previous year by over 12 per cent.
The assets also increased by over 12 per cent, and the
surplus over all liabilities ascertained on the company’s ex-
ceptionally stringent basis, increased over IT per cent.

The funds of the company are being invested mainly in
first mortgages on good class real estate, the new mortgage
loans of the year aggregated over $323,000, and over 8o per
cent of the whole funds of the company are thus invested.
Over 95 per cent of the total assets are invested in interest-
bearing securities of undoubted character, leaving less than
5 per cent of non-interest-bearing assets, consisting of out-
standing and deferred premiums and interest accrued on
current investments.

The company’s exceptionally strong financial position,
as evidenced by the foregoing, will, no doubt, be equally as
gratifying to the shareholders and policyholders of the
company, as it is to the directors.

With these remarks I beg to move the adoption of the
report. ‘

The vice-president, Mr. A. O. Jeffery, K.C,
D.C.L.,, in seconding the adoption of the report, said:

The company, transacting ‘“Industrial” as well as
“Ordinary” insurance, the ratio of expense to income waill
naturally be somewhat greater than would be the case if
“Ordinary” insurance only were transacted. As, however,
the income from the respective branches is such as to cover
the respective expenditures, each branch takes care of the
outlays pertaining thereto without detriment to the other.
For example, the gross expenditures of the past year in pro-
portion to net income after deducting dividend paid share-

LL.D,

! holders from interest earned, was 34.7 per cent.; the ap-
$1,316,534 00

portionment of this ratio to the respective branches is, 25.6
per cent. to the “Ordinary,” and 39.4 per cent. to the “In-
dustrial,” which, taking into account the volume of new
business transacted in proportion to total insurance in force,
and the nature of same, is, I am confident, as favorable a
showing as is made by any other company.

The president has already called attention to the char-
acter of the company’s investments. I would add that not
only are they exceptionally good as regards security, but
they are also highly remunerative. It naturally costs more
to invest the company’s funds in high-class mortgage
securities than it would to invest same funds in debentures
or other such securities, but the extra income realized from
mortgage investments much more than makes up for the
difference in the first cost in this connection.

. The average rate of interest earned by the company the
past year on its mean invested assets was §52-3 per cent.
which must be admitted to be a very good showing.

I have much pleasure in seconding the adoption of the
report.

The adoption of the report was carried unanimously.

A hearty vote of thanks was tendered the agents and
other employees of the company for the satisfactory manner
in which they discharged their several duties during the

past’ year.
The election of directors resulted in the following
gentlemen being elected for the current year, viz.: Messrs.

John McClary, president; A. O. Jeffery, vice-president;
William Bowman, George C. Gibbons, W. F. Bullen, A. S.
Emery, Judge A. Bell, T. H. Smallman and Thomas W.
Baker.

—— -

THE DOMINION LIFE ASSURANCE COMPANY

FIFTEENTH ANNUAL MEETING.

The fifteenth annual meeting of the Dominion Life
Assurance Company was held at the head office, Waterloo,
Ont., on the sth of February, 1904.

The president, C. Kumpf, Esq., took the chair, and the
managing director read the directors’ report and financial
statements, of which the following is a synopsis:

New Business.—Five hundred and fifty-two applications
for insurance, amounting to $919,100, were received in 1903
and 504 policies were issued covering insurance to the amount
of $816,048, raising the total in force, after deducting ter-
minated policies, to $5,231,207.

The gross income of the year, less re-insurance premiums,
was $108,034.81, and the gross expenditure $78,877.16. of which
$20,475.40 was paid to policyholders, and over 60 per cent. of
the income was added to assets.

dncrease in Surplus. — The gross assets amount to
$847,546.50, and the liabilities to $685,300.34, leaving a surplus
.on policyholders’ account of $162,237.16, exclusive of uncalled
capital. The surplus over all liabilities, including paid-up
capital, is $62,237.16, an increase of $24,267.86, or 64 per cent.

Rate of Interest—The rate of interest earned on mean

from 5.14 per cent. in 1902 to 5.40 per cent. in 1903.

Low Mortality.—The death losses have been remarkably
low, being only $16,601 assurance on eleven lives, or only 3.32
per 1,000 lives at risk, a phenomenally low rate for a com-
pany in its fifteenth year.

Abstainers’ Section.—The death ratio in the Dominion
Life_has always been low, but particularly so in the abstainerg’
section. This year the rate in the general section has been
only 33.3 per cent. of the expectancy, and in the abstainers®
section only 25 per cent. of the expectancy. The resultant
saving of 66 2-3 per cent. of expected mortality in the genera]
section has seldom been equalled by any company of similay
age, but the saving of 75 per cent. in the abstainers’ section |
is most extraordinary, and clearly marks out the Dominion
Life as the company par excellence for abstainers.

The eleventh dividend was declared at the rate of eight
per cent. on the paid-up capital, and the usual profit distri-
bution continues to participating policyholders.

(Continued on page T1112.)
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“STRONGEST IN THE WORLD.”
THE EQUITABLE LIFE
ASSURANCE SOCIETY
OF THE UNITED STATES.
HENRY B. HYDE, Founder.
Outstanding Assurance, December 31st, 1903 - $1,400,918,742.00
New Assurance Issued in 1903 - - - 322,047,968.00
Income in 1903 - - - - - 73,718,350.93
Assets December 31st, 1903 - - - - 381,226,035.53
Assurance Fund and all other Liabilities - - 307,871,897.50
e e R e G 73:354,138.03
Paid Policyholders in 1903 - - - - 34,949,072.27
JAMES W. ALEXANDER, PRrESIDENT.
JAMES H. HYDE, Vice-PresipenT.
EDWARD ]J. DEA\?NFIZE;I),"‘;'AC;AAG?:,C';; ':;"gg";:;n';:”;;‘;; Toronto, Ontario.
GEORG_EHB_l{(i);J‘GHAI.L, CASHIER,

FACTORY OPPORTUNITIES!

Peterboro’
[ Electric Power

LOWEST COMPARATIVE
COST IN CANADA.

TAX EXEMPTION—FREE SITE.

Has population about 15,000, and is located
on Can, Pac. Ry., Grand Trunk Ry. and Trent Valley Canal,

THE

CENTRAL ONTARIO POWER CO.,

LIMITED.
J. ALEXR. CULVERWELL, Managing Director.

Head Office, Branch Office,
George & Hunter Sts., Peterboro’. 9 Toronto St., Toronto.

|

LONDON AND CANADIAN LOAN
AND AGENCY COMPANY,
LIMITED.

The thirtieth annual meeting of the
company was held at the head office,
Bay Street, Toronto, on Wednesday,
February 17th, 1904, at 12 o’clock (noon).
Among those present were: Mr. G. R.
R. Cockburn, Mr. Thomas Long, Mr. T.
R. Wood, Mr. C. S. Gzowski, Rev. Dr.
Moffat, Mr. H. H. Ardagh, Mr. Walter
L. Hime, Mr. George Ridout and Mr.
John Aitken.

The president, Mr. G. R. R. Cockburn,
occupied the chair, and the secretary of
the company, Mr. W. Wedd, Jr., acted
as secretary of the meeting. The fol-
lowing report was adopted:

The directors have pleasure in sub-
mitting the 3oth annual réeport of the
company and the accounts for the year
ending 31st December, 1003, the result
of the company’s business being as fol-
lows:

The gross earnings, including

the balance ($16,571.76)

brought forward from last

year, amounted to......... $197,278 67
And after deducting the cost

of management, interest on

debentures, and all other

charges, amounting in all to 114,848 08

There remains a net profit

e R R e L $ 82,430 50
Out of which two half-yearlv

dividends at the rate of 6

ner cent. per annum and

the usual tax on capital and

income have been paid,

amounting in all to........ $ 60,805 15

Leavine a balance to be car-
ried forward to 1904 of.... § 21,535 44
The comopany’s funds have been fully
emoloved Auring the year, and applica-
tions for loans on mortgages were ac-
(Continued on page 1113).
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The deaths of our late president, Mr. Innes, and' our late ‘\
director, Henry Cargill, M.P., were referred to with much |
regret, and the election of President Kumpf and Vice-Presi-
dent Sims were also mentioned.

Congratulatory - speeches were made by several share-
holders in discussing the report, special reference being made
to the exceptionally strong position of the company as shown
in its large and rapidly increasing surplus, its unsurpassed
profits to policyholders, its very low mortality experience, its
high interest earnings, and its very exceptional economy of
management and low expense ratio, which is lower than ever
this year.

The reports were unanimously adopted, and the old board
of directors re-elected, viz.: Messrs. C. Kumpf, P. H. Sims,
Thos. Hilliard, Hon. James McMullen, W. Vandusen, Walter
Wells, L.D.S., S. B. Bricker, F. Colquhoun, Thos. Gowdy,
Hon. S. Merner, Geo. D. Forbes, Dr. Parke, David Bean,
Thos. Trow.

The board on re-organizing after the shareholders’
meeting had closed re-elected Mr. C. Kumpf, president; Mr.
P. H. Sims, vice-president, who with the directors resident in
Waterloo constitute the Executive Committee.

P ARSI (8 e S

NORTHERN LIFE ASSURANCE CO. OF
CANADA.

The annual meeting of the shareholders of the company
was held at the head og‘]cc. in London, on Monday, February
1, 1004. ;

gFﬁe president, T. H. Purdom, Esq., K.C.,, took the chair.
The managing director, Mr. John Milne, read the seventh
annual report, as follows:

REPORT.

The year 1903 has been the year of most satisfactory pro-
gress in the history of the company. Its income exceeds by
the sum of $8,826.84 the amount required to pay all expenses,
death claims, and the additional sum required as reserve by
the Government. This result is a source of satisfaction to
the directors, and will be to the shareholders and policy-
holders alike.

The amount of insurance written during the year was the
sum of $1,092,750.

The total amount of insurance in force on the 3ist day
of December, 1003, was $3,607,246.

The total assets have increased during the year by the
stm of $75,174.56, and now amount to $407,219.27, being nearly
double the paid-up capital, which is $213,850.

The cash income of the company derived from premiums
is $118,182.86; from interest, $13,344.04, together amounting
to the sum of $131,526.90, being an increase over the preceding
year of $21,504.35.

The result of the business of the year 1903 confirms the
directors in their belief that from its incorporation the right ;
course has been pursued in the management of the company. |
Its management has been cautions, energetic and conservative. |
It has aimed to build up a strong company on lines proven by
experience to be sound.

The late Honorable David Mills, Justice of the Supreme
court of Canada, was one of the founders of the company, and
its president till his death, which occurred on the 8th day of
May last. He was one of Canada’s best and greatest men.
His life was a distinguished one—pure, upright, noble—and
will have a beneficial influence for all time. He always gave
the company the benefit of his great ability and knowledge,
and guided its affairs with conscientious care. The directors
recorded his death with the deepest regret. Mr. Charles
Jenkins, of Petrolea, was appointed by the directors to fill the
\ﬁ_cl?ncy on the board caused by the death of the Hon. Justice

ills.

The managing director and his assistants at the head office
have performed their duties with zeal and fidelity. The
inspectors and the staff in the field have ever been loyal, and
the good-will existing between the management and the field
staff has contributed much to the year's success.

. The books of the company have been regularly audited,
with the result which appears below. The attention of the
shareholders is especially invited to the statistics given, which
show the comparative progress being made.

All of which is respectfully submitted.

T. H. Purpowm,
Y President.

The following is the synopsis of the income and expendi- I

ture, as compared with 1902:
BALANCE SHEET.

RECEIPTS.
TERee ’ 1902. 1903.
Cash premium income......,....... $ 99,3090 41 $1 18‘910832 86
Cash interest’ income L " o o 10,532 14 13,'344 04
Total cash income. ......... $110,022 55 $131,526 9o q

Increase during the year of $21,504.35. {

EXPENDITURE,
1902. 1903.
Ireathe ClarmE. Gl R s i $ 12,616 53 $ 10,385 0O
Surrenderoalies il vl s i 310 51 2,030 57
Taxes and: HCENSes., sviie i piurvairas 1,624 61 1,708 03
Management expenses ............. 52,057 86 46,769 42
Total business expenditure.. $ 67,500 51 $ 60,803 02
Decrease during the year of $6,616.49.
Excess of income over expenditure in 1902........ $ 42,513 04
Excess of income over expenditure in 1903........ 70,633 88
SR+ I S T008 IV e SRl L S N Sl $ 28,120 84
ASSETS.
Stocks and debentures.............. A R $100,773 50
Real estate, mortgages and other interest-bearing
R R s e e e SRR 241,193 20
Cash in bank and office........ A T R SR R 2,273 88
Interest due and-acerubldsvs i Lol o it 3,387 63
Premium notes, premiums under collection and
deferred (full reserve thereon included in the
Tabilities) s .5 vl o NS A A g 38,638 75
O I - RBBERET o e ety & ol Lo s Vi s 20,052 31
Total amount-of assets. Lilzi L. Lhliini $407,219 27
LIABILITIES.
Reserves on policies, according to the Government
standard for security of policyholders......... $241,630 32
Death claims in process of adjustment............. 5,000 00
Surplus as additional security for policyholders... 160,579 05
$407,219 27
Totalamonnt: of iasgels . sl bad o gl Lo i $407,219 27
Amount of capital stock paid Up.........coviuinnn 213,850 oo
Excess of assets accumulated............. $103,360 27

JouN MILNE,
Managing Director.

The president in moving the adoption of the report, re-
ferred to its satisfactory nature. The aim of the directors had
been to secure first-class men in every department. The result
had been that the company, having started out on correct
lines and continued carefully from the commencement in the
same course, had succeeded. He spoke sympathetically of the
death of the former president, the Hon. David Mills. The
Northern was well established in public confidence, and he
believed was destined to become a very large company.

The second vice-president, W. S. Calvert, Esq., M.P., in
seconding the adoption of the report, concurred with what the
president had stated. The surplus shown was the best proof
that the management of the company had been successful. The
assets and income were increasing as rapidly as was neces-
sary to maintain the company in its place among the sound
and progressive life insurance companies of Canada. He was
satisfied with the past, and looked for a bright future for the
company.

Brief addresses expressing satisfaction at the progress
made by the company during the past year were made by N.
H. Stevens, Esq., and Matthew Wilson, Esq., K.C., of Chat-
ham, and others.

The report was unanimously adopted.

The following gentlemen were re-elected directors for the
ensuing year:

T. H. Purdom, Esq., K.C.,, London; Thos. Long, Esq.,
Toronto; W. S. Calvert, Esq., M.P., Strathroy; Lord Strath-
cona, London, England; Matthew Wilson, Esq., K.C., Chat-
ham; John Ferguson, Esq., London; J. D. Balfour, Esq., M.D.,
London; N. H. Stevens, Esq., Chatham; John Davis, Esq.,
Windsor; Francis Love, Esq., London; John Purdom, Esq.,
London; M. McGugan, Esq., M.P., Mount Brydges; Charles
Jenkins, Esq., Petrolea; John Milne, Esq., London.

At a subsequent meeting of the board of directors, Mr.
T. H. Purdom, K.C., was re-elected president; Messrs. Thomas
Long, Toronto, first vice-president, and W. S. Calvert, M.P,,
Strathroy, second vice-president.

CLEARING HOUSE FIGURES.

The following are ;he figures for Canadian Clearing House for
the week ended with Thursday, February 18th, 1904, compared with
those of the previous week: y

Cities Feb. 18th, 1904. Feb. 11th, 1904,
MonMeRl e S e s 15,484,440 17,673,774
Xy oo L B O NI AR 12.442,137 12,639,885
Winnipeg ...... N’ Aty .. 8.975,927 4,282,468
Halifax:...v0.. A Uosiar 1,845,974 1,526,031
Hamilton . .... 1,051,769 942,021
StAOMN Sl s 750,893 812,514
Vancouver . ........... Gk 1,188,493 1,192,793
Victorda & o o, Ut OS] 599.574 689.599
NEDOC | il boive s ia e 914,950 1,475,796
OUBWR G0 igiaaissssnives PP 1,615,265 1,805,261
London ..... AV A B LR 720.206 660,915
$40:089,028 $43,701,057
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LIABILITIES.
O I D Capital stock paid up....... $1,000,000 00
Rest account (invested in 3
| muicipal debentures) ..... $ 210,000 00 SUGGESTIONSTS=
Contingent fund* . . 0 24,128 50| §
Debentureistock ..o o ha0.n 4791853 343 whereby you can save fuel, heat, steam,

Debentures 21}1(] certificates power, labor time, etc., mean sugges-
payable at fixed dates..... 1,711,008 64 tions if acted upon by you, will
Reserved for interest ac- unquestionably save you money,

crued on debenture stock,

debentures and certificates The Canadian Casu&]ty
e T e e s My SO 33,610 52
CUT PLUG Sundry creditors .......... .. 20,479 77 & Boiler Insurance Co.
Due to company’s bankers in
LT R R SRR S 47,882 83
[} ol g give free of charge to all those who
Dividend No. 67, payable 2nd insure their Boilers with them,
m Jentary, QOO TS N 30,000 00 | § Consulting Engineers' advice free.
Balance at credit of revenue
account carried to next It Will Pay You
Lol RIS el R e G 21,535 44

_ to write us about insuring and inspect-
B $3,588,480 04 ing your Boilers,
b Free insurance on Firemen and Ene
REVENUE AccounNt FOR THE,(YEAR END-

gineers in charge of your Steam Plant.
ING 31ST DECEMBER, I1Q03.

WRITE FOR INFORMATION,
Dr

Selling Line : A. G. C. DINNICK, Managing Director

Cost of management, includ-

ing head office expenses, TELEPHONE MAIN 4001,
in the trade inspection charges and di- - 22 ADELAIDE STREET E,, TORONTO.
. Fectorill fBes L ilat b S s $ 13,480 &4

Commission on debentures
issued and loans effected
during the year, and
agency charges in Edin-
S0LD BY ALL LEADING WHOLESALE HOUSES | burgh and Winnipeg...... 17,658 87
Debenture and certificate in-
terest paid and accrued to
Appropriated as follows:

X 1st D By igng:l. lL 4 83, Hr Sk
;?::;dvﬁu?ée S h FRGUR SO Ly fance: . svailable. 399 37| M THE LAMP THAT GIVES

Interest rates in Ontario have some- f?rt dl‘;mb“gg" THE MOST LIGHT FOR
what advanced during the year, but| 3’57 ecember THE SMALLEST COST IS

there has been little change in Manitoba 3903 eeneeanen $82,430 59 sonbins
and the Territories. The payments on Divipdpernodpmllxltg,d %%’fOHOWS- THE NEW

mortgages and other securities have been ef cent.. Day-
very pron:tptly met by por::owers. ; gb})e o b qul);,’ f 13 MORR'SON”
Your directors, considering the time G e $30,000 00

opportune, extended the business of the Dilvidend No. 67, "
Gas Arc Light

company in September last into the east- &r cent . oRve
ern portion of the Territory of Assini- gblpe mdt’ }’a,’,'_
boia, the company’s inspector having| aro 1904 7., 30,000 00
previously made a thorough examina- T,y on capital and
tion of the districts to be operated in. |  jh.ome L. 805 15
Messrs. Mackenzie & Brown, barristers, | Balance at credit
of Regina, have been appointed chief| ™ f (evenue ac-
agents of the company for that district. | count carried to

The various officers of the company
have performed their duties to the “sat- it gl UGG m 82,430 50
isfaction of the directors, and the books, ety o £ TOT
vouchers and securities of the company $ 107,278 67
have been duly audited, as per certificate ¢
appended. Cr.
GeorGe R. R. CoCKBURN, Balance at credit
President. of revenue ac-
Toronto, sth February, 1904. comllat’ 31st De- $18 g
| cember, 1902 ... $18,171 7
ASSETS AND LIAB)I;II;]’:'IES, 31sT DECEM Less amount vot-
g ed to the presi-
ASSETS. dent and audi-
Loans on mortgages and tors at the last
mterest‘ ................... $2,240,SI3 18 annual rneeting .. 1,600 00
Properties account: S BRI B Ny, oy
Company’s offices and build- Net interest, etc., received
ings in Toronto.$ 75,000 0o and accrued to 31st De-
Other real estate ; CembEr, 1003 +ivuiesbarras 180,706 91
owned by the [z SRS
COMPANY ....c.. 32,151 15 | $ 197,278 67
107,151 15 {D xgog. TR
—————— ' December 31st—By balance : ;
$2,347,664 33| carried to next year.......$ 21,535 44 ‘lt Wl ipay: for 1!se1f
Municipal and in a very short time.
other negotiable V. B. WapsworTH, .
dgbentures Own-$ Manager. Send for Folder
.............. 1 S ¢
L:ans on call or 373,915 59 The scrutineers reported the following describing this Lamp.
short - date  on gentlemen duly appointed directors: G.
municipal debentures) ...... $ 210,000 00 ]I; R. Cockburn, Sir W. P. Howland,
securities ....... 799,520 32 onald Mackay, Lord Strathcona and
1,173,436 41 Mount Royal, Dr. Larratt W. Smith, ]AMES MUHRISON B[ass
Sabdry. febtots ..o .. % 1’937 ‘;4 Thomas Long, T. R. Wood and C. S. ¢ ¢
S empany's” bank i Manufacturing Co., Limited,
ith company’s bankers in t a subsequent meeting of the newly-
wcanada 65,450 86 | elected board, Mr. Georgge R. R. Cocl{- TOHUNT0, o UNTAﬂlﬂ.
burn was appointed. president, and Mr.

$3,588,480 04 Thomas Long, vice-president.
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TIMES

—Patient—What are the things I must

avoid, doctor? Physician—Pork, mack-
erel, tea, coffee, oatmeal, rye— Patient
(with a gasp)—Rye? Physician—In the
form of bread. Patient—All right, doc-
tor. Go on.—Chicago Tribune.

— -

MONTREAL MARKETS.

Montreal, February 17th, 1904.

Ashes.—Little trading is reported, but
receipts continue to be insignificant, and
prices are well maintained, from $6.03
to $6.10 being quoted for first quality of
pots; seconds, $5.60 to $5.65, and pearls
about $7.

Cements and Firebricks.—In cements
there is very little doing, the severe
weather being very unfavorable to trade
in this. Some occasional moderate sales
of firebricks are reported. We quote:
Belgian cement, $1.80 to $2.05; English,
$2.15 to $2.25; German, $2.15 to $2.35;
firebricks, $18 to $24 per M.

Dry Goods.—Travellers’ letters all
tell the same tale of delayed trips-and
uncertain connections, and it is feared
the terrible storm of yesterday, if wide
spread, will make matters worse. Even
suburban traffic was completely blocked
yesterday afternoon and evening, parties
residing in Lachine and Ste. Anne being

obliged to remain in town all night | |

and trade is naturally
affected, both wholesale and retail. On
the 13th inst., the Dominion Cotton Co.
issued a circular advancing strongly the
products of their Magog mills, some
lines of prints, cretonnes, etc., being put
up from 2 to 3c. a yard. All Belfast,
Glasgow and Manchester letters advise
a very strong market for all kinds of
linens and unions, and some towel
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materially |

i
|

|

manufacturers have advised an advance

‘——

of 5 per cent.

Dairy Products.—The cheese market
is a very dull one at the moment, Eng-
lish buyers and local holders peing ap-
parently pretty far apart in their ideas
as to prices, and it is a difficult matter
to establish any very definite quotations,
but it may be safely said that values are
decidedly easier. A little better demand
is reported for butter, and very little
fresh-made creamery is coming forward.
It is said a little export is being done in
dairy makes. Winter creamery is re-

\

ported at 19% to 20%c.; fine fall grass |

creamery, 21 to 21%c.; dairy, 16% to 17c.

Furs.—The week has developed noth-
ing specially new, and business is com-
paratively quiet in raw skins, owing to
the light offerings. We repeat quotations
for prime pelts as follows: Beaver, $3
to $6.50 for large; medium ditto, $4 to

$4.75; No I. choice bear, $15 for large, |

$10 for medium, and $6 for small;
badger, 30 to soc.; fisher, No. 1, dark,
$5 to $6; ditto, brown, $4 to $5; pale
ditto, $3 to $4; red fox, $2.25 to $4; cross
fox, $5 to $10 for No. 1, as to color;

Wolverine, $2.50 to $5; lynx, $4 to $8 for ;

No. 1; marten, $2 to $3 for Ontario and
Quebec skins; fine B.C. and Northwest

pelts bring higher prices; mink, $2 to
$4 for No. 1; fall rats, 8to 17c.; winter
ditto, 15 to 20c.; otter, $8 to $12; fine

[Labradors and Northeastern would |

> Q> > ~ |
bring $12 to $20; coon, $1.50 to $2.50 for |

No. 1 black, and from $1 to $1.75 for |
No. 1, dark; prime skunk, $1.50 for |
No. 1, all black; short stripe, $1.10; long
stripe, 6oc.; and broad stripe, 20c.

Groceries.—Last week’s report as re-
gards general trade will still apply, and ,
owing to the difficulties attending trans- |
port in the interior, the volume of busi-
ness is still quite moderate.

Japan teas
are now up from 1 to 1%c., which has
created afh increased demand for Ceylon
naturally firmer;

greens, which are

hl(l\\k\

fected.

do not appear to be as yet af-
Raw sugars. both beet and cane,
refined are
unchanged at $4 for granu-
lated in from $3.35 up for
yellows. A

are up 1%d, but prices of
standard
bbls.,, and
fairly good demand is re-
ported from jobbers. A cable received
from Barbadoes to-day makes a firm
quotation of 19%c., cost and freight,
but no business resulted, as there ap-
pears to be a feeling that lower prices
will prevail. It is said there is a much
larger quantity of so-called Barbadoes
molasses in the East than was supposed,
some estimates put at 15,000
puncheons, largely sent in by the Boston
which it is figured

being

Molasses Co., on

JONES—Oh no thanks! cost
SMITH-—Well, what will 1 do

SMITH—You will oblige me if you will go on my bond, merely a
matter of form you know. o

JONES—Write to THE UNITED STATES FIDELITY &
GUARANTY COMPANY,

Kirkpatrick & Kennard, Managers for Canada, 6 Colborne St., Toronto,

me three hundred last time.

?

J. J. W. Deuchar, F.F.A,, F.I.A., General

Manager and Actuary of the Norwich

Union Life Assurance Company, speaking of investments says :

It may serve to indicate the great importance of obtaining 1 good return
on the investments, if it is realized that one per cent, of increas: 1 interest on
the funds of a company will, on the average, have as great an ertect as a sav-
ing in expenditure equal to 10 per cent on the premium income, while, if an
office could count on realizing 5 per cent. interest in place of 3, it might
reduce its premiums some 30 per cent., or double its bonuses.”

Mr. Deuchar does not name THE GREAT-WEST LIFE; but the above state-
ment exactly describes the happy position of its policy-holders.

ASSOCIATION, HEAD

Confederation
Aife

Policies Issued on all Approved Plans.

OFFICE, TORONTO.

W. H. BEATTY,

W.” D. MATTHEWS,

W. C. MACDONALD,

ACTUARY.

- = « PRESIDENT.

VICE-PRESIDENTS,

FREDERICK WYLD,

J. K. MACDONALD,
MANAGING - DIRECTOR.
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(ommercial Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

—_—

Canadian Bnnch—Hend.Oﬂioe, Montresal.
&AB. McGRrEGOR, Mlnlger.
Toronto Office, 49 Wellington Street East.

GEO, R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office,
HEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager,
J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay 8t., TORONTO
Telephone 2309,

Assurance Co.
orencrn g,
London, Eng.
Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1902,

Capital and Accumulated Funds,..........., 635,000
Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds. ..., 7,285,000
Deposited with Dominion Government for

fgf Security of Policy-holders ............ 288,500

G. E. Moserry, Inspector. E. P Prarson, Agent,
Rosr. W, Tyrg, Manager fo Canada.

THE HOME LIFE

ASSOCIATION
OF CANADA

HEADOFFICE ;
Home Life

Building,
Toronto.

Capital,
$1,000,000

Reliable Agents
wanted in unre-
presented districts

S S : ;" ‘,

i " Correspondence
k., * solicited

HON. R HARCOURT, M.A., K.C., - PREsipenT.

A. J. PATTISON, - MANAGING-DIRECTOR.

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets................... P $ 319.377
BMoUet oF BN .. .ty Lo liiad s ivesapes 16,231,751
Government Deposit.. ..... .......... .. 35,965

JOHN FENNELL, . - - - President
GEORGE C. H 1LANG, - Vice-President.
. W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - . - . . Inspector

WANTED

By an old established, old line Life
Insurance Company of the highest
standing, an experienced Superinten-
dent of Agencies. To the proper
Pparty who can show a successful and
<lran record a good salary will be paid.
Address all communications, which
will be treated confidential, to

Box 138,
Monetary Times.

STOCK AND BOND REPORT.

'

® | Capital | Capital .
BANKS 8 | Author- | Sub- | fapital | Reg
n ized. scribed. o
$ $ $ $ $
British North America ............... .| 243| 4,866,000 4,866,000 | 4,866,000 | 1,898,000
rgew Bsrungwick .......... 500,000 500,000 500,000 750,000
OVRSEOHR [ vov i 2,000,000| 2,000,000 | 2,000,000 | 3,000,000
People's Bank of Halifax 1,300,000| 1,000,000 2,000 3 416,000
People’'s Bankof N.B.........oovvennn. 180,000 180,000 180,000 165,000
Royal Bank of Canada ................ 4,000.000| 2,680,000 | 2,935,00c | 2,964,000
St. .St hen's ... T ) L P S 200,000 200,000 200,000 45,000
Union’Bank, Halifax ................. .| 50| 3,000,000 1,339,000 | 1,320,000 ,0C0
ARIMOUER 0 0 e R 75 300,000 300,000 300,00¢ 50,000
Merchants Bank ot P.EI.. ...... alod 500,000 343,000 343,000 235,000
Banque St. Jean . /. 5070 id capisvaves vees| 1,000,000 500,000 265,000 10,000
ganque 'Sl’t *lyi}\:_:mthc .................. vess| 1,000,000 504,000 329,000 75,000
Ha::!}:erll:‘g:wns L R PR l5o 3,ooo,x 2,437,000 | 2,432,000 l,4§o,ooo
s2assiavaesesnsennenssesobae 00| 2,000, 2,000,000 | 2,000,00¢ | 1,050,000
La Banque Nationale .............. vevs| 30| 2,000,000 |.5oo:ooo 1, 500,00C 400,000
%crct};::lts Bank of Canada............ 100| 6,0c0,000( 6,000,000 ﬁ.ggo,ooo 2,900,000
ORCEORL. o'o.év 00 06,00 aiv S0 it s oo siba i veeas| 200| 14,000,000| 14,000,000 | 13,987,000 | 10,000,006
R R R 0| 5,000,000| 2,940, 1897, 1720,
Provincial Bank of Canada ............ 25 f,ooo.ooo : g;?,x : ggg,;?; g 7‘rf:xlom
uebec ., ... Ssrseansenssbammeihys teees| TOO|  3,000,000( 2, 500,000 2,500,000 900,000
nion Bank of Canada .... ........... 100| 4.000,000| 2,500,000 | 2,497,000 | 1,000,000
(l‘) " Bank of Cc - ORI 50| 10,000,000 8,700,000 | 8,500,000 3,000,000
"gl’;l‘ﬁl‘(": ......... Cerriareeiiaee cerens 50| 4,000,000| 3,000,000 | 2,997,00¢ 2, 00O
e o EUGRIR (I D00 Ao rnawes 100| 2,500,000| 4,236,000 | 2,209,000 | 1, 78,000
Y, pe ri s s s xRN eoe e 100| 4,000,000| 3,000,000 | 2,992,000 2,650,000
MBITOPOIERD - o) oo/siviovsesnsavis hnilideins 100| 2,000,000 (,000,000 1,000,000 | 1,000,900
8:1:&30 R R sy Ma L Pt #++seee| 100/ 7,500,000| 1,500,000 | 1,500,000 500,00
Sln:d:rd ............................ 100( 3,000,00C| 2,492,000 2,471,000 2, 000
S B v e chasabenenviyivivl Teeaen 50| 2,000,000 ¢ 000,000 1,000,000 925,000
nvcn;:{n .............................. 100| 2,000,000| " 1,300,000 1,300, 325,000
T()rgn ............................... 100| 4,000,000| 3,977,0c0 2,954,000 3+ 154,00¢
ERROPO .4 s o i s actiantsamdson PP Ty P ++| 100| £,000,000| 3,000,000 | 1,666,000 450,000
Western Wav'ali s r sRRGER S AN e 100| 1,000,000 500,000 434,000 175.00¢
LOAN COMPANIES.
SPECIAL ACT DOM, & ONT,
Canada Permanent Mortg'e Corporation| (o! 20,000,000 6,000,000 | 6,000, 1,600,000
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co
Toronto MortgageCo ......... :z‘:‘z
Canada Savings & Loan Co # 5’000
Dominion Sav. & Inv. Society ... 40:000
Huron & Erie Loan & Savings Co 925,000
Hamilton Provident & Loan Soc 365,000
Landed Banking & Loan Co ,,. 108,000
London Loan Co. of Canada.. ..... 5. goc
Ontario Loan & Deben. Co., London . .. 5‘m°
Ontario Loan & Savings Co., Oshawa. . e
f "
People's Loan & Deposit Co............ 40,000
UNDER PRIVATE ACTs,
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000| 2,000,000 398,481 120,000
Central Can. Loan and Savings Co....| 100| §000,000| 2.500,000 | 1,250,000 625,000
London & Can. Ln, & Asy. Co. Ltd. do.| so| 2,000,000| 1,000,000 | 1,000,000 210,000
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000| 1,500,000 | 3 030 51,000 |
“ Tue Companies Act,” 1877-1880.
Imperial Loan & Investment Co. Ltd. .| 100| 1,000,000/ 839,850 7341590 174,000
Caﬁ.c Landed & National Inv't Co., Ltd,| 100 2,008,000 2-03000 1,004,000 350,000
Real Estate Loan Co..........ciuuiunss 40| 1,600,000 578,840 | smzmao 50,000
ONT. J1. STK. LETT. PAT. ACT, 1874,
British Mortgage Loan Co............. 2ODL 7iw v vas %« 450,000 411,000 140,000
Ontario Industrial Loan & Inv. Co.....| 100}.,........ 373,000 271,993 | ....... s
Toronto Savings and Loan Co......... 100| 1,000,000| 1,000,000 600,000 120,000
MISCELLANEOUS.
British America Assurance Co,.,....... 50| : mg :'mg
Canada Life................ .| 400 ;mwo o0 s
Imperial Lite ..... [ [ B s b o
Western Assurance Co. .. S B 80:::"000 !b:ooo:ooo
Canadian Pacific Railway. . 3 £ Do oy ingiend
Toronto Railway ..... o} 309 :Za.ooo.ooo 16,500,000
Twin City Railway. e 6,000,000, 6,000,000
Sao Panlo Tramway. i sy - o8 15,000,000
Cominercial Cable Co.. ': = ooo:ooo 1.'960:01»
Bell Telephone Lo ..... 3/000.000| 2,128,000
Canadian General Electric. . :°° ‘;‘ ooo.ooo z'doo'uoo
Toronto Electric Light Co s gt o ey
Northern Navigation Co.. ... 100]100,000,000, 73500,000
Lake Superior Consolidated... . on. .| 100 15,000,000| 15,000,000
Dominion Iron and Steel Co., ?efe’:'ed:: 100| 5,000,000 §,000,000
“ “ “ nds......[1000| 8,000,000/ 7,926,000
Dominion Coal Co L‘Om'm‘"" ighe :: lg:mx ‘;:gg
“ “ preferr
Nova Scotia Steel and Coal, common .| 100 59000 $255.500
Canada North West Land, preferred... 100| 1,000 000 625,000
l};rin'sh Col’\lx_n;bia Pt;‘ckers Assoc. (A) ... A N PO e o
lominion Telegra ievaavanante s ! g i
Richelieu & Ontxn":\ Navigation... :3 i.gx e ;2;.::
Carter Crume, preferred...... b 1,000,000 300,000
Dunlop Tire Co., preferred. ok i = 0 750,000
Consumers Gas Co o IR :
Niagara Navigation Co.... + w3] Y00, 1/O0NRG00 "zz:g
W, i Rogers, preferred . .... .......| Too| 135,000
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W. G. A. LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd’s Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONODON

Ausess xeeea 924,000,000

Fire risks accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)

Canadian Head Office:
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.
® —@

WATERLOO MUTUAL FIRE INS. CO

ESTABLISHED IN 1863.
HEAD OFFICE, - WATERLOO, ONT

Total Assets 31st Dec., 1900 .........8361,361 03
Policles in Force in Western On-

there will have to be a considerable loss.
Canned corn and tomatoes have again
advanced, and the packers’ combination
now quote tomatoes at $1.12%, and corn
at $r.15.

Hides.—The situation is little changed.
Receipts of country hides are very light
just now, owing to the blocked state of
the roads, and stocks in warehouse, are
comparatively low. Dealers still pay 8c.
for No. 1 beef hides, 11 and gc. for calf-
skins, and 7s5c. each for lambskins.

Metals and
of business has not

other large manufacturing establish-
ments are said to be badly tied up owing
to supplies of iron and heavy metals
being undelivered for several
Lead shows. further advance, and is
quoted at $3.25; antimony also firmer at
7%c. Tin and copper are steady at last
quotations. Bar iron easy at $1.75 to
$1.80 as to lot. The iron pipe men are
said to have got together, and it is not
likely prices will now go below $4.35 for
inch. Sheets, as lately noted are show-
ing some weakness, and Canada plates
are generally quoted at $2.30, and black
sheets at $2.25; galvanized ditto, $4.25;
culls, $4. Boiler plate is fairly steady
at $2.10.

Qils, Paints and Glass.—The volume

INSURANCE COMPANIES

TRTIO OVOT ..cveeereerecenicrsscnsasssosinensns 20,000 00
GEORGE RANQP?LIQ. WM. ‘S"N“?\_ERL‘ EncrLisn  (Quotations on London Market)
esident. oe-P '
JEf ' No, i.l% :
o8 it R, Yearl @ Last .
?RAP;’K“E:J.GHT, }2 ‘;l‘ S(’)I‘%WART. } tnspectors. os:‘::‘: Divi. | NAME OF CoMpaANy | 83 3'§. Sale
Stock. dend 2 5 Feb. 5
y 7]
% :
e on On u ua 50,000 8ps tthnceFL&M 20 |a1-5| 10} 1t
,000 . Union A so| 5| so0s1
ﬁ,m sg} Guardian F. & L.. 10| s| 9
Fire Insurance Co. of Canada ss8a| 30 |London Ass.Corp. | 25 | 1ah) sy, st
a::ooo 74 kongon g tnn. % 10 :}
2 ondon an, F.. | 2 at
AT LA 45.& ; Iﬁiv‘ l}:on. g (Eoll:e. . | St 2 | 458 4
X orthern I. ves | 10O o| % 77
Losses Pald, - - $3,250,000 0C 'fﬁ.g 20n North Brit. & Mer.. | as "8l oh 15
153, IX i oeaisnnnes 50| § 34
Business In force, over - $66,000,000 00 | *$377¢ 35 ROt Tasurance. [ | 3o | 3|48 46
Assots - o & o sm 890 16 10,000 S gtan%a.rd Life 50 | 12 s
v 0,000 psiSun Iire 10 | 10 | 104 11
Hon. Joun DRYDEN, Geo. GiLuies,
President. Vice-President
’ . Par
H. WappineTON, Sec'y and Man. Director. RAILWAYS i Lg:gon
¥ Sh. o
Q [) E: [ BN ( :I I ' Canadian Pacific $100 Shares, 37 ....... $100 |r20k 121
G cll;' R. st Mor}‘gageBBm\dc:s. 52.’.% s ER0D: ERR
0. ear L. G. bonds, tesses | wees |TOI  CO3
Fire Insurance Co. Grand Tk Con, st0cks.s v =1 100 | 13h 138
v rpetual debenture stock 130 34
io. %q bonds, 2nd charge 6% ses. |220 183
HAND- |N - HAND do. First preferences...... ... & 10 !uci g
do. Second preference stock 3}.. ... 05
1 uranice Co & dowThird prefe“rfnc%estock ..... N 40} 4x
t tern debenture stock. . 1 oo
e TRy, Ml;:llaand gstg.rxsl:er:\tg. bonds, 5%..... A l:
Toronto, Grev & Bruce 4% stg. bonds,
MI[[[RS & MA““FA“]‘“R[RS et MOSREREOL Ll & T S vae eida ke 100 [103 106
SECURITIES. ¥ ey
insurance Company. e
F. Ins EX h Don‘\iinion 5% st:ck. 1903, ostg. loan( )., i o1 103
3 o T h B O Bocsitivisbanass R
lrc L] c angc dg. P do :3‘;’3, 0. stocks. i .. .ivee Ig; :gg
do. é% do. Ins. stock 101 105
Corporation. Montreal Sterling 5% 1908. . ...
SN TR KL 100 102

Authorized Capitals, $1,250,000

Special attention given to placing large lines on
tile and facturing risks that come wup to
our standard.

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISHED 18358

Mavagers and Underwriters.

do. 1 &., B A ey can skt et dile 1wt 103
City of Toronto Water Works Deb., 1906, 6%..| 100 105
do. do. gen. con. deb.

do do. stg. bonds 1928, 4%..| 100 102

do do. Loca Imp. Bonds 1913 4%..| 8 101

. do. do. Bonds 1929 34% ' 98 o7
City of Ottawa, Stg. 1904, 6 101 102
City ot Hamilton Debs. 1934 5%..| 101 103

City ot Quebec, con.,
do. do. sterling deb.
City of Vancouver,

1905, 6%..| 103 105
1923, 4%.. 101 103
1931, 4%..| 101 103

do. do. “ a
ity F Wikciges. deb Gy gy o
|

Hardware.—The volume !
increased since a |
week ago, and some large foundries and '

weeks. |

ot orders, usual at this season, is being
' affected by the difficulties travellers are
meeting with in covering their routes,
and collections are also said to be show-
ing some falling off; but with seasonable
and settled weather, business would be-
come good. Linseed oil is showing some
signs of recovery, London cable quota-
tions being advanced about £1, and local
quotations are rather firmer. Turpentine
is again advanced to 9334c. In leads and
glass there is much competition as re-
gards prices, quotations being strongly
shaded for fair lots. We Qquote:
single barrels, raw linseed oil, 47 to
48c.; boiled, 50 to 5Ic., net 30 days, or
3 per cent. for four months’ terms. Tur~
pentine, 93%c., single barrels; olive oil.
machinery, ogoc. to $1; cod oil, 35 to
4o0c. per gallon.; straw seal, 45 to 5o to
ssc. per gallon; tinged and brown ditto,

gentral Life Tnsurance
gompanv. g ek i,y g

Capital Subscribed, 500,000

Head Office, TORONTO. .,

Our rates are most favorable to the insuring public.
Our Policies are unconditional from date of issue.

Our Reser: are based on the highest Govt. Standard.

First-class positions for men of character and ability.

Write to the Head Office of the Company for particulars.

THOMAS CRAWFORD, M.P.P., ].M. SPENCE, .

President. Man. Dir.

—Onward and Upward—

EXCELSIOR LIFE INSURANGE G0.

Head Office, - Toronto
Assets. ncome. Ins. in! Force
1902 ......$608,577....$243,181....$5,170,816
1892 ...... 07,279.... 29,789.... 1,281,760
Good openings tor good Agents
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN
Secretary. P esident.

wigts § ACCIDENTS

Ontario Aceidont and AND
Lioyds Plate Glass & DISEASE.”

INSURANCE COMPANIES

Issue Specially Attractive Policies coverlnﬁ Accldent.
Accldent and Sickness Combined, Employers’,
Elevator, General and Public Liability.

Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street. TORONTO

Established 1824

The MANCHESTER FIRE

Assurancec Co.

- Head Office—MANCHESTER, Exa.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch’ Head Office—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager,®

Syt & MacKenzie
Toronto A”“”}Josapn LAWSON.

Safety. 'Econamy. Success.

THELDOMINION LIFE ASSURANCE CO.

Prospered in 1903,
The Best Year in the Company’s History.

Surplus Increased over 637. More than 60% of Year's

Income Added to Assets. Average Rate o,c‘;f Inte?:s:

Earned 5.40%. Policies Issued on Sound and Attrac-

tive Plans. Special Classification for Total Abstain-

ers. Write to Head Office or the Company's Agents

for Information. — Head Office, Waterloo, Ont.
CHR. KUMPF, PRESIDENT.

THOMAS HILLIARD, ° FRED. HALSTEAD,
Managing Director. Sup . of Agencies
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MUTUAL FIRE

STANDARD INSURANCE CO

Head Office, MARKHAM, Ont.

Authorized Capital, - 500,000

Subscribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR
President

F. K. REESOR,
Inspector

FRANK EDMAND,
City Agent
Confederation Life Bldg.

The [Metropolitan fsirance
CASH-MUTUAL and STOCK
HEAD OFFICE, TORONTO
Authorized Capital, $500.000

D. HisNgr, Berlin, Pres. W. G. WriGHT, Inspector,
W. H. SuarLey, Toronto, F. CLEMENT BROWN,
Vice President. Manager.

Forging
Ahead. ..

In Tendering to its Policyholders and
Well Wishers

THE SEASON'S HEARTY CREETINGS
MOﬂic&-Wammo.O’n‘r.

Y
OF CANADA

is pleased to announce that it has 3
written during the past year

Over Five Millions

of good Canadian Business; and that
in all other respects the Company has
had a most successful year,

down to 35c.; castor oil, 7% to 8c. for
machinery; pharmaceutical ditto, 8% to
9c.; lead (chemically pure and first-
<lass brands), $4.50; No. 1, $4.25; No. 2,
$4; No. 3, $3.80 to $3.90; No. 4, $3.60;
dry white lead, 4% to 4lc. for pure;
No. 1 ditto, 4 to 4%c.; genuine red ditto,
4 to 4%c.; No. 1 red lead, 4c.; putty in
bulk, bbls., $1.80; bladder putty in bbls,,
$1.00; ditto, in kegs or tins, $2.65; Lon-
don washed whiting, 45c.; Paris wh'nte,
75¢.; Venetian boxes, $2.40; 23-1b. tins,
$2.55; 1214-1b. red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2; Paris green, I4c. in bulk, and 15¢.
in 1-1b. packages; window glass, per 100
ft., $3 to $3.25 for first break; $3.45 for
second break, and $4.20 for third break;
per 5o feet, $1.70 for first break, and
$1.80 for second break.

— -
TORONTO MARKETS.

Toronto, Feb. 18th, 1904.

Chemicals, Drugs, Etc.—A normal
trade is going on locally in drugs, with
prices continuing steady. In New York

Man. Director

THE MONETARY TIMES

a brisk trade is reported. Considerably
more interest is being taken in quinine;
opium, however, is a fraction lower.
The refiners of camphor have again
raised their prices by 3c. Menthol is
somewhat firmer.

|

Flour and Grain.—A firm market pre-
vails for flour. Ninety per cent. patents
are now held at $3.40 in buyers’ bags,
east or middle freights, though buyers
do not appear to go as far as that by 10c.
or so. Manitoba is quite steady. Rolled
oats are firm. Bran is quoted at $15, and
shorts at $17 to $17.50. Wheat has again
gone up about 2c, and is very firm at
the advance. Rye is up 1c. Buckwheat
has also risen 2c. Very little business
is passing. Great difficulty is experi-
enced in shipping stuff even when it is
sold, cars being almost impossible to ob-
tain.

Fruits and Vegetables.—Some im-
provement has been visible in the move-
ment of trade this week, though the
weather conditions for large sales con-
tinue bad. The following represents
about the average price list: Apples, 75c.
to $2.50 per barrel, according to quality;
cocoanuts, $3.50 to $4 per sack; oranges,

| g7
INSURANCECO.
‘AL AND
CAPT A SSETS,
HALF A MILLION
«~ HEAD OFFICE «—

TORONTO.
Agents Wanted in All
Unrepresented Districts.

Workman’s
Rights

In Canada a workman may
proceed against his employer
under the Workman's Com-
pensation for Injuries Act,
and at common law. That

Florida, $2.75 to $3 per case; California
navels, $2.50 to $3.25; Mexican, $2.25 to
$2.50; Valencias, ordinary, $4; large 714’s,
$5, and large $5.50; bananas, 8’s, $1.25 to
$1.50 per bunch; 1st ,$2 to $2.50; celery,
$5.50 per case and 7sc. to goc. per doz.;
cranberries, $8 to $o per barrel; $1.10 to
$1.25 per basket; Spanish onions, $3.25
to $3.50 per large case, or $r.25 for
small; Malaga grapes, $6.50 to $7.50 per
barrel,

l
[
I

Groceries.—Much annoyance has been‘
felt and difficulty experienced both by
travellers in getting from one point tr;’
another, and by consignees in getting
deliveries in time, both the roads and
railways throughout Ontario being in a
terrible condition. Sorme of the whole-
salers, however, report that they have
been able to transact a fairly large busi-
ness, in spite of these troubles. The
canners of vegetables have raised prices
in many lines, and corn is now selling
at $1.15 to $1.25; peas, $1.05 to $1.50;
tomatoes, at $1.12%.  Molasses (New
Orleans), has gone up in price, owing
to a new calculation in the duty, which
puts it on the same basis as syrup.
Sugars remain quite firm in sympathy
with the New York market. Teas are
strongly held and there is an upward
tendency in some grades, but the volume
of business actually transacted is by no
means large.  Dried fruits are steady,
but they present no special feature,

Hides, Skins and Leather.—No further
change has taken place in the market.
Hides and skins are coming in in mod-
erate quantities, but the price keeps|
steady. Sheepskins still sell around goc, |
to $1.00. Calfskins are firm, Tallow con- |
tinues unchanged. A somewhat better |
enquiry is manifested for leather, and
when country roads improve it is expect- |
ed that trade will increase considerably.

T_.ive Stock.—Receipts at the market
, this week were very light, as was to be

means untold annoyance and
inconvenience to an employer
An employer is even liable
for damages to an employee
for injury resulting from the
negligence of a fellow em-
ployee. Oft-times a workman
will get back at an employer
The employee
may or may not win.
Whether he does or not it
means a great deal of anxiety
to you as an employer. Let
us relieve you of all this,
Our liabilitv policies are de-
signed to do this very thing.

Will be glad to
explain our plan.

in this way.

RS ot
EMPLOYERS” LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND,
MANAGERS.

expected from the transportation difficul-
ties in vogue. Not many export cattle
were on view and values kept nominal.
The butchers’ cattle offered sold early
at unchanged prices. No stockers or
feeders were on the market. Milch cows
sold readily at $30 to $55 each. The mar-
ket for calves showed up firm. Sheep
and lambs were in request, but few
offered.

Seeds—A dull market is experienced
in the seed trade. Red clover is quoted
at about $5.50 or $6 for extra choice;
alsike, at $4.50 to $5.75; timothy, $1.15 to
$1.50.

Wool—Some fleece wool has been sold
this week for export to the United
States, and this, together with the im-
proving prices at the London wool sales,
has caused the market to become firmer.
Pulled wools are meeting with a good
enquiry from the domestic mills, and
prices are firm.
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ASSURANCE ;
SUN L": E COMPANY Of Canada | Thaiookied il wih
CS Crn 1851 [ Fire
TEN YEARS’ PROGRVEA8877.7 Bam a
INCOME. | DM exchaie L Asmuances and
1908 .11 D910 50 15.605.776 45 7o0m1es o7 Assurance Co. | Marine

INCREASE, $2,745,656 38 $11,503,999 58 $47,881,432 36

HEAD OFFICE, MONTREAL. | “‘PROSPEROUS AND PROCRESSIVE.”
Insurance Company

DUEEN oo

GEORGE SIMPSON, Resident Manager.

Head Office,

J.J. KENNY, Vice-Pres. & Managing Direotor,

$2,000,000 00
3.333.718 00
3 536,035 0o

el .. s
Assets, over . . .

Toronto,
Annual Income . .

Ont. |

Hon, GEORGE A. OOX, President.
0. 0. FOBTER, Sccretary,

WM. MACKAY, Assistant Ma>ager.
MUNTZ & BEATTY, Resident Agents,

Temple Building, Bay Street, | C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

Federal Lifc » =

Assurance Co.

- = HAMILTCN, CANADA.

HEAD OFFICE,

BRITISH AMERICA

Assurance Co’y

Head Office, TORONTO. + FIRE AND MARINE
Cash Capital - - . $1,000,000.00
Assets . . . - $1,864,730.13
Losses Paid (since organization) $22,527,817.57

DIRECTORS :

Oapital and Assets................. $2,513,387 81 HON. GEO. A. 00X, President. J.J. KENNY, Vico-Presidens,
holders 1,037,647 33
Faid to :::)l::’yl:lcxilden T MR 201,411 68 B . e iaTiesLons., Jobn Hokla, K.C., LL.D
Most Desirable Poliey Contracts. P. H. SIME, Secretary
DAVID DEXTER, - - - President and Managing Director, it A
J. K, McOUTOHECN Bup't of Agenocies.
THE
i B cnmna" ““ Perfect Protection Policy”’
m"lx ssura“c v, ISSUED BY
Limited, -
OF LONDON, Eng. @y IHE CROWN LIFE
Established - 1782. &3&{.‘
== _INSURANCE COMPANY.

LOSSES PAID, - - - $100,000,000

PATERSON & SON U 164 St. James St,,

MONTREAL.

HEAD OFFICE, - TORONTG
IS MOST ATTRACTIVE. GET PARTICULARS.

Chief Agents G
J

SIR CHARLES TUPPER, Barr. G.C.M.G., G.B
JOHN CHARLTON, MP. - - - =« = & « « .
GEO. H. ROBERTS,

PRESIDENT,
VICE-PRESIDENT,
MaNAGING DirReCTOR.

The Mctropolitan Lif

panies in the United States.
thirty-five years.
THE

has nearly Seven Million Policy-holders.
THE
honest, capable,

his capacity and establish his claim to
the field in the gift of the Company.

BRANCH OFFICES IN: CANADA/"

Haunilton, Canada—Canada Life Building—cor. King and James Streets—W. C.

Niles, Supt.
London, Canada—Masonic Tempie Bldg., . Rich: i —

S i ple g., cor. Richmond and King Streets
Montreal, Canada—x&yo' St. Catherines Street—Chas. Stansfield, Supt.

e - Provincial Bank Bldg, 7 Place D'Armes-H. H. Decelles, Supt.

Ottawa, Canada—Metropolitan Life Buildi , M 2ets—

i Soned Cafdinal?oSupt. tte Building, Metcalfe and Queen Streets
Quebec, Cmada-l}ietropolitan Building, .39 St. Johns St.—E, J. Payette, Supt,
'l'or?.uto, Can.—Conféderation Biag., Yonge St —J. E. Kavanagh, Supt.

*  Dominion Chainbers, 449 Spadina Ave.—Henry Downing, Supt

INSURANCE €O,
OF NEW YORK.

*“The Leading Industrial Company of America."”
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
Has been doing business for over

METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and

METROPOLITAN offers remunerative employment to any
industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
the highest position in
It is within his certain
reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities,

London and

Lancashire
— |jf m—

Head Office for Canada:
Company’s Building,

164 St. James Street,
MONTREAL.

Chairman Canadian Board:

The Right Honorable Lord Strathcona
and Mount Royal,

General Manager for Ganada

B. HAL. BROWN.
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ESTABLISHED 1809.

Fire Preminms 1go2 811,878, 8‘,

Income Lite Brauch 6,312,595

Total Revenue , . $18,100,675

Total Assets over .... 485,000,000

Canadian Investments . 7,865,000
Greatly in excess of other fire companies in Canada.

Resldent Agents in Toronto:

GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle B8t,, London, Eng.

FOUNDED A.D.
1710

Transacts Fire Business only. and ls the oldest
purely Fire Office in the world urplus over Capltal
and all Liabilities exceed %7, 000 &)o

fCanadian Branch—15 Wellington Street Hast,

TORONTO, ONT.

H. l. BLAOKBURN. . .
¥. E, MAULSON. . .
HIGINBOTHAM & LYON,
Telephone 488,

Agenis Wanted In all Unrepresented
Districts,

Ins~ector

Toronto Agents,

(XTI LI L LE S

FOUNDEN A.D, 1822,

NATION

Assurance Comp'y
of Ireland

HOME  OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager
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PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Prognetary Office in the World

transacting Lite Assurance business only.

Founded in 1797.

Financial Strength Unsurpassed.

CAPITAL, “ &t Yi{
ASSETS, H g TN

Large Bonuses.

$ 5,000,000.
$25,000,000,
Moderate Rates of Premium.

|
|
|
i
|

liStandard Life

|

History of

THE NORTHERN LIFE ASSURANCE CO.
Insurance Written ............ $1,092,750 00
| Insurance in Force....ee...... 3,607,346 0 »"
Cash Incom® ... . v.dseboneass 131,526 90 |

An increase of ............ 21,504 35
Total ASSEtS. ....seseccoseses $ 407,219 23

An increase Of ....cveeue.. 75,174 52
Government Reserve ........ $ 241,639 82

An increase of...... / 64,347 63
Death Claims .....c..ovoeecces $ 10.385 00

A decrease of .. .ci.... 2,315 00
Expenses ........c.cco0ve00.. $ 48,477 45

A decrease of . 6,105 02

Head Office for Canada, MONTHEALI

A. McDOUGALD, Manager.

| You will make no mstake if you Take out

Established 1825.

Assurance Co.
Hea?w%'uc?rfno;ﬁafada of Edinburgh.

Invested Funas, it c.eciviien veis s $51,794,362
Investments, Canadian Branch..,. 15,500,000
|

Assurances effected on first-class
lives “Without Medical |
Examination,” Apply for full particulars. ;

CH \s HUNTER, - - Chief Agent Ontario. |
D. McGOUN, MANAGER. |

Lwerpool and London and Globe

|

INSURANGE OOHPANY |
Avallable Assets,, evenneanenes WEL, 18T, 215 |
Investmerts in (,anad¢ 3,300,000 |

Insurances accepted at lowest
Current Rates

J. GARDNER THOMPSON, Resident Manager.

WILLIAM JACKSON, - -

1

|

JOS. B. REED, Agent, 51 Yonge Street, Toronto 1{
|

Deputy Manager. l

— |

Strength

and
Stability

Are the important
elements required in
effecting insurance,
—guaranteeing, as
they do— the abso-
lute fulfillment of the
contract.

The financial
position of the

NORTI‘I AMERICAN

is unexcelled, making it a most desirable
Lump any hvr Pnln) holdgrx 'md f\;zx nts.

\acanmes for active, energellc
men to act as representatives.

North American Life

Home Office,
Assurance Co., FoRENTo “ont.
J. L. BLAIKIE, . « « < « . PRESIDENT,
ALLA, F.CAA, - Man..Dir.

L. GOLDMAN,

“{ONDON & /
| LANCASHIRE

FIRE

\ INSURANCE COMPANY /

ESTABLISHED A.D. 1140.

RN 55

Head Office, Canada Branoh, Montrezl,

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE, - - MONTREAL

The (ruaramu. Ca ;)')Il’ll and Accumulated Assets of
the Company or the protectxon of Policy holders
amount to.. il .. $1,200,000.00

STEADY PROGRESS OF THE COMPANY.

- s $ 68,435.8
Cash Income { 1901, 104.4335.85
| 1903. i LR o
Accumulated , 1299‘ 8 232,616.64
Asset & 301,594.94
i '9"7' 398,512.27
Insurance in J 1899. $1,707,807.00
orce 1901. anes 2.702,456_00
1903« 3,928.115.00

The market value of securities deposited with the
Domi ion Govirnment for the proteciion of
Policy holders amounts to over . 6’202.600 00

Liberal commissions paid for desirable business.
Applications for agency to be made to
DAVID BURKE

General Manager.

Total Funds, - - -

$20,000,000

FIRE RISKS accepted at ourrent rates
Toronto Agents :
S. Bruce Harman, 19 Welllngton Street Easi.

'I'HI sene

[Incorporated 1875

Mcrcantilc Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

1903 The Most Successful Year in the

a Policy in THE NORTHERN LIFE.
HEAD OFFICE, JOHN MILNE,
LONDON, Oxr. MA\A(.II\(.-])!RE(,I‘OR

The Northern Life has some Good Districts

w Open for Live, Energetic Agents.

SSOEASES bbb bbd

Sometimes a revision ot policy forms means
littie. It stands for

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the hlg’E
notch. A policy that looks well, sells eailly
and pleases long.

UNION MUTUAL

LIFE INSURANGCE Co.
Portland, Maine.

FreED E. RICHARDS, ArTHUR L. BATES,
President. Vice-Preside.t.

Agents always desired—the kind who write
policies and hold them.
ADDRESS ;
HENRI E. MORIN, Chiet Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Prmmce
of Quebec and Eastern Ontario, apply

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

PEPTVIISP PPPPSPP

PHENIX.

EEY
Insurance Compar y
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO
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