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—TRADE REVIEW-— \
s> [NSURANCE CHRONICLE.

37th Year.—No. 27. TORONTO, ONT., FRIDAY, JANUARY 1, 1904. 10c. Pen Sinots Coey

I TO THE TRADE.

| January 1st, 1904.

New Shipments Grade/ 7 ( 7)
DAG-DAG RUGS—2 Sizes. | ////A,,@

SMYRNA RUGS—6 Sizes.
PLUSH MATS—

l In large assortment Shi”ts g

of designs.

Filling Letter Orders a Specialty. co,’a’.s

JOKN MACDONALD & COMPANY o

Wellington and Front Sts. E., Toronto cu”s

““BEST MADE”

ALWAYS AT THE TOP

Wood-Working
Machinery.

The line of wood working Machines
made by the The Goldie & McCulloch
Co., Limited, Galt, is in great demand.
This firm builds an extensive range
suitable for almost any kind of wood-
working establishments. The machines
are all very heavy and made to stand
hard and continuonus work. Send for
Catalog. Address

The Goldie & McCulloch Co. Limited,

GALT, Ont., Can. 2

Manufactured by

JOHN MACKAY & GO, |[ [ Toe Witiiams GReewE

LIMITED
BERLIN, Ontario

‘We Make— Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines, Boilers,
Pumps, Water Wheels, Flour Mill Machinery, Oat-
meal Mill Machinery, Wolt Gyrators, Emery
Choipers, Wood Working Machinery, Shingle
Machinery, Heading and Stave Machinery, Wood
Rim Split Pulleys, Iron Pulleys, Shafting, Hangers,
Friction Clutch Couplings, Friction Clutch Pulleys,
Safes, Vaults and Vault Doors.

(‘

High Grade

Investments
, RIGE LEWIS & SON
Canadian Bank of Commerce Bldg, LIMITED
rone, — eain 2102 ||| " pront. Vo rs T

_ | HADNIE ERCHANS
e S0\ | POLSON TRON WORKS (1=

- from the ground up, is con- Bar ’ro", Pipe;
fined exclusively to design-
ing, constructing and install- : E”ginee"s Steelj cha’"’
Boiler Tubes,
Elevators are right in

ing elevators. It isgenerally
conceded that Fensom’s Boilermakers
all respects, g a"d Sfeel Rive‘sé "ai,s’
Shiphuilders te.

_ Cor. King and Victoria Streets,
Toronto, - Ont. TORONTO

(;;UMPA’NDY ToRONTO

LIMITE

\ &
NSOMELEV, L
3 FENSOMELEVATOR Z;

. WYLD-DARLING 55 orYcoops, MANUFACTURERS

%




830

THE GMONETNRY.  TIMES

Established 1817.
Incorporated by Act of Parliament
Qapital, Paid-up, $13,961,960 00
| Reserved Fund 10,000,000 00
‘ HEAD OFFICE .

MONTREAL

BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
Hox. G, A, DRUMMOND, Vice-President.
E. B. Greenshields, Es«& Sir William C. Macdonald.
Hox‘w. Robt. MacKay, R. G. Reid, Esq. James Ross, Esq.
E. 8. OLOUSTON, General Manager.
H. V. MEREDITII, Asistant General Marager, and Manager at Montreal.
_A. MACNIDER, Chief Inspector and Supt. of Branches,
BRANCHES IN CANADA. MoONTREAL—C. W. DEAN, Asgsistant Manager.

A. T. Paterson, Fsq.
R. B. Angus, Esq.

Ontario Ontario—Con, Montreal—Con, Calgary, Alberta
Almonte ttawa Pt. 8t. Charles gamonton, Alta.
Belleville Paris Quebec Gretna, Man.
Brantford Perth Lower Prov. indian Head, Assa.
B ockville Peterboro Chatham, N. B. Lethbridge, Alta.
Ohatham Picton Fredericton, N. B. Raymond, Alta.
Collingwood Sarnia Moncton, N.B. Regina, Ass'a.
Chrranwall Stratford 8t. John, N.B. gl‘ltllh Col.
D sseronto St. Mary's Ambherst, N.8, Greenwood
Fort William Toronto Glace Bay, N.8. Nelson
G derich “ " Yonge St. Br. Halifax, ‘Nrg New Denver
Guaelph Wallaceburg Sydney, N.8. New Westminster
HP'“ lton Quebec Yarmouth, N.S. Rossland
Kingston Montreal Manitoba & NW Vancouver
Lindsay “ West End Br. Winnipeg, Man, Vernon
London “ Seigneurs St. *“ Brandon, Man. Victoria

Birchy Cove (Bay of Islands)—Bank

NEWFOUNDLAND—St. John’s,—Bank of Montreal.
[of Montreal.

Iy GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

I~ TEE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St.
Ohicagn—Rank of Montreal, J. W. DeC. O'Grady, Manager. Spokane Wash.—
Bank of Montrea).

BANKERS IN UREAI BRITAIN—London—The Bank of England. The Union Bank of
London and Smith’s Bank, Itd  The London and Westminster Bank. The Na-
tional Provincial Bank of wmngland. Liverpool—The Bank of Liverpool, Limited.
Scotland—The British Linen Oompany Bank, and Branches.

BANEERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. The Western Na-
tional Bank. Boston—The Mershants' National Bank. J. B. Moors & Co. Buffalo
—The Marine Bank, Buffalo. sSan Francisco—The First National Bank. The
Anglo-Californian Bank, Ltd.

The Canadian Bank
.of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000
HEAD OFFICE, TORONTO.

Hon.Geo. A. Cox,. - - - PRESIDENT

B. E. WALKER, - ,- GENERAL MANAGER

ALEX. LaIrRD, - Ass't GENERAL MANAGER
London (England) Office .—60 Lombard Street, E.C.

S. Cameron Alexander, Manager.
New York Agency:—16 Exchange Place.
Wm. Gray and H. B. Walker, Agents

100 Branches throughout Canada, including the following—

London Portage La Prairie Sydney
%i'f::x Medicine Hat Prince Albert Toronto
Edmonton Montreal Regina Vancouver
Halifax Ottawa St. John \xgtor_ua
e innipeg.
i Offices in the United States— g
New York. Portland,-Oregon.  Seattle.  Skagway. San Francisco.

Bankers in Great Britain:
The Bank of England ; The Rank of Scotland; Tloyds Bank Limited; The Union
of London and Smiths Bank, Limited ; Parr's Bank, Ltd.
Bankers and Chief Correspondents in the United States :

~ NFW YORK—The American Exchange Natimal Bank, The Fourth National Bank.
OHICAGO - The First Natiinal B nk, The Northern Trust Company. PHILADELPHIA
Zhe Fourth Street Nati mal Bauk. BOSTON—The Bank of Nova Scotia, The Nuhqpnl
Shawmut Bank, BUFFALO_ The Marine National Bank. NEW U‘RLEANS—l_hH
Commereinl National Bank. DETROIT—The People’s Savings Rank, The Commercial

National Baunk.

Bark or Nova Scoria

INCORPORATED 1832,
CaritaL Paio-Up, $2,000,000. Reserve Funpo, $3,000,000.

HEAD OFFICE, - - HALIFAX, N. 3.

DIRECTORS !
Joun Y. Pavzant, President. CHAs. ArcHiBALD, Vice-President.
R. L. BorDEN, G. S, CAMPBELL, J.-W. ALLison, Hector Mclnngs.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.

H. C. McLEoOD, General Manager.

D. Waters, Supt. Branches. GEO. SANDERSON, Inspecrs.,

W. CavLpweLL, Inspector. ‘

BRANCHES.

Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Digby, Glace Bay,

Granville Ferry, Halifax, Kentvil e, Liverpool, New Glasgow, North Sydney,

Oxford, Parrsboro. Pictou, Pugwash, Stellarton, Sydney Mines, Westville.

Yarmouth.

Ontar .o — \raprior. Berlin, Hamilton, Ottawa, Toronto,

Quebec—Montreal, Paspebiac.

Man toba and N.W.'I.P.e—Winnipeg. Man. Edmonton and Strathcona, N.W.T.

New Brunswick - Campbellton, Ch itham, Fiedericton, Moncton, N. weastle, Port

/lF-lg'm. St. Andrews, St. John, St. Stephen, Sussex, St. George, Woodstock.

Princ: Edward Isiavd —Lharlotte- Newfounaland—Iiarbor Grace and

- St. John's

town, hummx~r§ide. A
West !ndlel.—](mgston, Jamaica. United States—Boston, Chicago.

-

Capital,
uthorized. . . . $5,000,000.00
T H E M O L S 0 N S Capital Paid-up. 2 856.420.00
Reserve Fund.. 2,720,778.00
Reserve for Re-
bate on Cur-
rent Discounts 80,000.00
Profit and Loss
Account...... 26,905.80
Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS :
WM. MOLSON MACPHERSON, President. 8. H. EwiNu, Vice-President.
W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. f. O Henshaw.
Wm. O. McIntyre. James ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inepector. H. LocKW0oD and W. W. L. CHIPMAN, Ass’t Insp'rs,

Acton, Que. Hamilton. BRANCHES: Sorel, P.O.
Alvinston, Ont. Hensall, Ont. Meaford, Ont. St. Mary's, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont.

Toronto, Ont.
Toronto Junct. Ont.
Trenton, Ont.

Norwich, Ont.
Ottawa, Ont.
Owen Sound, Ont

Aylmer, Ont.
Brockville, Ont.
Calgary, Alta.

Iroquois, Ont.
Kingsville, Ont.
Knowlton, Que.

Chesterville, Ont. London, Ont. Port Arthur, Ont. Vancouver B.C.
Chicoutimi, Que.  Montreal, Que. 8uebec, Que. Victoriaville, Que.
Clinton, Ont. « St, Catherine Revelstoke, B.C. Wales, Ont.
Exeter, Ont. St. Branch. Ridgetown, Ont. Waterloo, Ont.
Frankford, Ont. Mar. & Harbor Br. Simcoe, Ont. Winnipeg, Man.

Fraserville, Que. Jacques Cartier Sq. Smith’s Falls, Ont. Woodstock, Ont

AGENTS IN GREAT BRITAIN AND CoLONTES—London and Liverpool—Parr's Bank,
Limited Ireland—Munster & Leinster Bank Limited. Au-tralia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

FOoREIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank., Belgium,
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Bauking
Corporation. Cuba—Banco Nacional de Cuba.

. AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
: made in all parts of the Dominion, and returns
COHCCtIOﬂ.S lowest rates of exchange. Commercial letters of
Circular Letters issued, available in all parts of the world.

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital..............cccoveevennen £1,000,000 Sterling
Reserve T, VO e PO ok X b
HEAD OFFICE — 5 GRACECHURCH STREET LONDON, E.C.
A. G. Wacus, Secretag. W. S. GoLpsy, Manager.
COURT OF DIRECTORS: y
J. H. Brodie. M. G. C. Glyn. Frederic Lubbock.
John James Oater. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare. Geo. D, Whactman.
Head Office in Canada—St. James Street. Montreal

mptly remitted at
redit and Travellers’

Established in 1836.

Incorporated by Royal Char-

ter in 1840.

H. STIKEMAN, Gen'l Mgr. | .J ELMsLy, Supt. of Branches. | H. B. M\CKE vZIE, Inspector.
RANCHES IN CANADA Queber, Que. Estevan, N.W.T.

Londsn, Ont. Levis, (Sub. Beh ) Ros hern, N.W.T.

Brantford, Ont.  Kingston, Ont. St John, N.B. Duck Lake, N. W. T.

Hamilton, Ont, Ottawa, Ont, Fredericton, N.B. Asheroft, B.O.

Toront , Ont. Montreal, Que, Halifax, N.8. Greenwood, B.C.

Torontc Junction ‘" Longueuil Winnipeg, Man. Kaslo, B.C.

Rossland, B.O.
Vancouver, B.O.
Yorkton, N.W.T, Victoria, B.O.
Battleford, N.W.T. Dawson (Yukon Dist.)
Drafts on South Africa may be obtained at the Bank’s Branches.
AGENCIES IN THE UNITED STATES, Etc.

New York_—52 Wall Street—W. Lawson & J. 0. Welsh, Agents.

San Francisco—120 Sansome Street —H. M. J. McMichael and J. R. Ambrose, Agents

Chicago—Merchants Loan and Trust Co

London Bankers —The Bank of England, Messrs. Glyn & Co.

¥ Foreign Agents Liverpool—Bank of Liverpool. Scotland —National Bank of Scotland,

Limited, and branches. Ireland —Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand —Union Bavk of Australia, Limited, India, China and .Tapan —Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyons.
—Oredit Lyonnais.

The Dominion Bank.

Notice is hereby given that a Dividend at the rate of TEN PER CENT.
PER ANNUM, upon the Capital Stock of this Institution has been declared
for the TWO MONTHS ending 3rst December next, and that the same will be
payable at the Banking House in this City on and after

Saturday, the Second Day of January Next.

The Transfer Books will be closed from the z1st to the gist December, both
days inclusive,

The Annual General Meeting of the Shareholders will be held at the Head
Office of the Bank in Toronto, on Wednesday, 27th January next, at
twelve o'clock noon.

By order ot the Board,
[ T. G. BROUGH,

Toronto, 26th November, 1903. General Manager.

THE STANDARD
BANK OF CANADA

Heap Orric, - TORONTO, Ont. W. Fi
QRO P, REID, Ganaral Manaver
J. 8. LOUDON, Assistant General Manager and Inspector C A. DENTSON, Accountan

Brandon. Man.

‘Weston (Sub Br.) (Sub B
i Reston, Man.

r.)
Midland, Ont. “St. Catherine St.
Fenelon Fails

Capital (authorized by

Act ot Parliament) $2,000,000
Capital Paid-up ....$1,000,000
Reserve Fund...... 925,000

DIRECTORS

W. F. Cowan, fiomdent
FRED. WYLD, Vice-Pra4ipent

AGENCIES Harr ston Parkdale ( foronto)
Ailsa Oraig Brighton Chatham Kingston Parkhill
Beaverton Brussels Colborne Lucan Picton
Bowmanyille  Campbellford  Durham Markbam Richwond Hill
Bradford Cannington Forest Orono e vaeille
Brantford BANKERS Torqlz;l;g I(, gay St. Br.

MINTREAL—Molsons Bank; Imverial ‘Bank of Canada.
NEw YorgE—1he [mporters and iraders National Bank
LoNDoN, EnGLAND—The National Bank of Scotland.

Welling on,

g
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Incorporated 1855
Head Office, Toronto, Can,

ORDIEREL 1% ooooeasns $2,950,000
Rest, ............... 3,150,000

THE BANK &
OF TORONTO

DIRECTORS
WiLLIAM HENREY BEATTY, Vice-President
Heny Cawthra Robert Reford Charles Stuart

W. G. Gooderham John Waldie John J. Tong C. 8. Hyman, M.P.
DUNOAN CoULSON, General Manager Joskpa HENDERSON, Asst. Gen'l Manager.
“Toronto, Ont. Cobourg BRANCHES

GEORGE GCODERHAM, President

“ King & Bathurst Coldwater Montreal, Que. Port Hope

“ Queen & Spadina Collingwood, Ont. ‘“ Board of Trade Rossland, B.O.
Barrie, Unt. Elmvale *“ St. Cath. & Guy Sts, Sarnia, Ont.
Brockville Gananoque ‘' Point St. Charles  Stayner
Cardinal Gaspe Basin, Que “ Maisonneuve Sudbury
Copper Cliff London, Ont. Oakville St. Catharines
Creemore London East Peterboro, Ont. Thornbury

Millbrook, Ont. Petrolia Wallaceburg

Bankers :—London, England—The London Oity and Midland Bank, Limited,
New York—National Bank of Commerce. Uhicago—First National Bank.
Collections made on the bestterms and remitted for on day of payment,

Capital Authorized $4,000,000

IMPERIAL BANK | ™ty i

T. R. Merritt, . President
D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffray
L Sulhcrlan!Sla ner
Elias Rogers Wm, Hendrie
TORONTO :
E. Hay, Assistant General Manager
- Moffat, Chief Inspector
BRANCHES

OF CANADA

HEAD OFFICE, .« -
D, R. Wilkie, General Manager
Cranbrook, B.O. W.
Essex

Hamilton Welland

fergus Ingersoll Montieal Port Colborne St. Catharines  Woodstock
Galt Listowel North Bay Rat Portage Sault Ste. Marie Regins, N. w. 7.
Brandon, Man, Niagara Falls St. Thomas  Toronto Ravelstoke, B,O.
Bolton, Ont. Ottawa Prince Albert, Sask. Trout Lake

ry, Alta. Edmonton, Alta. Winnipeg, Man. Vanconver, B.O.
Fe , B n, B.C. Rosthern, Sask. Victoria, B C.
Golden B.C Portage La Prairie, Man. Strathcona, Alta.  Wetaskiwin, Al'a.

AGENTS—TLondon, Eng.—Lloyds Bank Limited. New York—Bank of Montreal. Bank
of the Manhattan Co. South Africa—Standard Bank of Soutb Africa Limited.

THE ONTARIO
BANK

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000.00

Rest, - - - . . 500,000,00

DIRECTORS

Geo. R. R. COOKBURN, Esq., President DoNALD MACKAY, E8Q., Vice-President

A.8.Irving, Esq. R. D.Perry, Esq. Hon.R.Harcourt R. Grass, Esa. T. Walmsley, Esq.
CHARLERS MOGILBL. - - (General Manager

Alliston Collingwood Lindsay Newmarket Sudbury
Aurora Cornwall Montreal, Que. Ottawa Trenton
Bowmanville Fort William  Mount Forest  Peterboro T wend
Buckingh Que. Kingst: Port Arthur Waterford

Toronto—Scott and Wellington Sts. Queen and Portland Sts. Yonge and Richmond
Sts. Yonge and Carlton Sts.
AGENTS

London, Kug.—Parr’s Bank, Limited. France and Europe—Oredit Lyonnais. New
g:;kk—l?ounh National Bank and the Agents Bank of Montreal. Boston—FKliot National

Founded 18:8. Incorp'd 18aa
Head Office, Quebec
Capital Authorized... $3,000,00¢

THE QUEBEC

Capital Paid-up ...... 2,500,000
BANK ' Board of Directors:
. John Breakey, ., President
et John T. Ross, Esq., Vice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager
Quebec St. Peter St. Branches 8t. George, Beauce, Que.
“  Upper Town Thetford Mines, Que. Victoriaville, Que
o8k Toronto, Ont. t. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.G.
s St. Catherine E.  Pembroke, Ont. 8t. Romuna'd, Que,
Ottawa, Ont. Thorold, Unt Sturgeo ) Falls, Ont.
AGENTS—London, England, Bank of Scotland, New York, U.S.A. ents Bank of

British North America, Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF OTTAWA.

Head Office, Capital Paid-u
Wellington Street, Ottawa, Ont. | koot o

THIS BANK HAS — 27 Offices in Ontario — 8 in Quebec
—4 in Manitoba — 2 in North West Territories.

it invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS;
GEO. HAY, President. DAVID MACLAREN, Vice President,
H. N. Bate. Hon. Geo. Bryson, M,L C.. Que. H. K. Egan, ], B.
Fraser. John Mather. Denis Murphy, M.L A. George H. Perley.
GEORGE BURN, - - . - . . General Manager.

EASTERN TOWNSHIPS BANK.
OIVIDEND Wo: 8.

Notice is hereby given that a Dividend of Four per Cent. for the current
half-year, has been declared upon the Paid-up Capital Stock of this Bank

but on new stock to apnly from daie of payment only), and that the same
i,m be payable at the Hxéa Office and Branches on a.):\d :!\'ter

Saturday, 2nd Day of January next.

The Transfer books will be closed from the rsth to the; 3ist December, both
days nclusive. By order of the Board.

Capital Authorized...... $3.000,000 00

J. MACKINNON,

Sherbrooke, 2nd December, 1903, General Manager.

Established 1865.
HEAD OFFICE, - QUEBEC
Capital Authorized, $4,000,000
Capital Subscribed, 500,
Capital Paid-up,

UNION BANK
OF CANADA | "Souso or bisscrons:

, Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres
E. J. Hale. Ksq. Wm. Price, Esq.
John Gult, Esq. F. Kenaston, Esq.

D. O, Thomson, Esq. E. Giroux, Esq.
Wm. Shaw Feq. E. Drewry, Esq.
o K. E. WEBB, - . - . General Manager,
J. G. BILLETT, Inspector, F. W. 8. CRISPO, Assistant Inspector,
H. B. SHAW - Superintendent Western Branches.
BRANCHES Medicine Hat, N.w.7.
Frank, NNW.T. Merrickville, Ont.

Alexandria, Ont,

Altona, Man. Rapid City, Man.

(Sub. to Gretna) Glenboru, Man, Melita, Man, Reyina, N. Wi,
Arcola, N.W.T. Gretna, Man. Minnedosa, Man, Russell, Man.
Baldur, Man. Haileybury, Ont. Montreal, %\{w. Saskatoon, N, W.T.
Barrie, Ont. Hillsburg, Ont. Moosomin, N.W.T. dhelburne, Ont,
Birtle, Man. (Sub. to Erin) Moose Jaw, N.W.T Shoal Lake, Man.

Bowssevain, Man.
Onlgary, N.W.T.
COardston, N.-W.T. {astings, Ont,
Carberry, Man. igh River, N.'W.T.
Carleton Place, Ont. Holland, Man,
Carlyle, N.W.T. Indian Head, N.W.T, Norwood, Ont.
Carman, Man. Innisfail, N.W.T. Okotoka, N.W.T.
Crystal City, Man.  Jusper, Ont. (Sub,to Oxbcw, NW.T.
Crysler, Ont. Smith's Falis,) Pakenham, Ont.
Cypress River, Man. Keuptville, Ont, Pincher Oreek, N.W.T.

amiota, Man.
artney, Man,

Morden. Man.
Mount Brydges, Ont.
Neepawn, Man.

New Liskeard, Ont.
Newboro, Ont,

Sintaluta, N. W.T
Smith's Falls, Ont.
uris, Man,
Toron*o, Ont.
Virden, Man.
Wapella, N.w. 1,
Warkworth, Ont,
(Sub. to Hasting
Wawanesa, Van,
Weyburn, k.W,T.

foof ofe o] o]

Deloraine, Man. Killarney, Man, Portland, Ont. Wiarton, Ont.
Didsbury, N.W.T. Le'hhridyue. N.W.T. Qu'Appelle (Station) Winchester, Ont,
Edwmonton, N.W.T. Lumsden, N.W.T. N.W.T. Winnipeg, Man,
Erin, Ont. acLeod, N.W.T, Quebec, Que, Wolseley, N.W.T.
Ft. Saskatchew: n, Manitou, Man, “" §t. Lawis St. Yorkton, N.W.T.

N.W.T. FOREIGN AGENTS,

bomxm—-l‘T'n Bank, Limited. Nrw YOrK—National Park Bank. Boston—
National Bank of the Republic. MINNEAPOLIS—National Bank of O . 81, PACL
—St. Paul National Bank. GrEAT FALLS, MONTANA—First National Bank. OHI0AGO,
ILr.—Corn  Exchange National Bank BUFFALO, N.Y.— The Marine Bank.
Derrorr, Mich. —First National Bank, DuLnuTH, MINN.—First National Bank. Toxa
WANDA, N.Y.—First National Bank.

Capital Paid-up,  $2,005,250
Reserve Funds, - 8 033,686
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. i st

Chief Executive Ofrice, Montreal, Que.
E. L. Pease. General Mana, er; W. B. Torrance, Superintendent ot Branches :
\6. F._Brock, Inspector.
Branches:
Ottawa, Ont.

Antigonish, N.S,
Bathurst, N.B. Londonderry, N.S,
Bridgewater, N.S. Louisburg, C.B.
Charlottetown,p k.. Lunenburg, N.S.
Chilliwack, B.C. Maitland, N.S.

Halitax, N.S. Sydney, C.B.
Pembroke, Ont. Sydney, Victoria R
Pictou, N.S. Toronto, Ont.

Pt. Hawkesbury, N8 Truro, N.S,
Rexton, N.B. Vancouver, B.C.

Dalhousi¢, N, B. Moncton, N.B, Rossland, B.C Vancouver, East
Dorchester, N.B. Montreal, Que. Sackville, N.B, End, B.C
Edmundston, N.B. Montreal, West End St. Johin, N.B. Victoria, B C,
Fredericton, N.B.  Nanaimo, B.C. St. John's, Nfd., Westmount, P.Q.
Grand Forks, B.C. Nelson, B.C. Shubenacadie, N.S. Weymouth, N.S.

Guysboro, N.S. Newcastle, N.B, Summerside, P.E.I. Woodstock, N.B.
Agencies in Havana, and Santiago dc Cuba, Cuba;
New York, N.Y.; and Republic, Washington.
Correspondents :

Great Britain, Bank of Scotland, France, Credit Lyonnais. Germany, pcutschc
Bank, Spain, Credit Lyonnais., China and Japan, Hong Kong & Shangha:
Banking Corporation. "'New York, Chase National Bank. Boston, Nationa)
Shawmut Bank. Chicago, Illinois Trust and Savin Bank. San Francisco,
First National Bank. Buffalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1.000.000 | Reserve Fund, $1.000.000

Head Office, - -« -« TORONTO.

D. ROSS, - - - - GENERAL MANAGER.
DIRECTORS.

Rev. R. H. WARDEN, D.D., Presmext. S. J. MOORE, Vice-PrReSipENT

C. D. MASSEY. THOS. BRADSHAW, F.L.A. D. E. THOMSON K.C.

Branches : In Toronto.— 7 & g King St. E.

W

Brigden East Toronto Picton cor. College and Bathurst Sts.
Brockville Milton Sutton West cor. Dundas and Arthur Sts.
Brussels Petrolia Wellington cor. Queen and McCaul Sts.

Agents in Now York: The Bank ot the Manhattan Company.
Agents in Great Britain: Bank cof Scotand.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, Casuigr. I H. G. FARRISH, Ass't? CASHIER.
DIRECTORS:

JOHN LOVITT, PrESIDENT. S. A. CROMWELL, YlCH-PRESlI’)ENT.

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank of -Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank —Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, B.—The Union Bank ot

ndon. Promp: Attention to Collections.

Capital Authorized .$2,000,000

T"E TRADERS BANK Capital Subscribed. . 2,000,000
OF CANADA R o

H. 8. 31 RATHY,‘(}é;Jeml Manager

J. A. M. ALLEY, [nspector
Board of Directors
0. D. WARREN, EsqQ., President HoN. J. R. STRATTON, Vice-Presidert
0. Kloepfer, Esq., Guelph W. J. Sheopard, Fsa., Wanhaushene
C. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Fsq., K.O.

Incorporated
by Act of Parliament 1885,

Head Office. TORONTO

Arthur s Branches

Aylmer Grand Valley I\qrh_h Bay Rodney Sturgeon Falls
Reeton Guelph Orillia_ St. Mary's S by
Bridgeburg Hamilton Otterville Sault Ste. Marie  Thamesford
Buriington do East Owen Sound Surnia Tusonburg
Drayton Ingersoll Port Hope Schomberg Toronto
Dutton Kincardine Prescott Springfield T ttenham
Flmira Laketield Ridgetown Stoney Creek Windsor
Embro Leamglon Rip'ey Siratford Winuna.
Gieucoe Newecastle Rockwood Strathroy W oodstock

Bankers—Great Britain--The National Bank of 3cotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank.
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Capital Paid-up. ... $6,000,000
RIS o s

THE MERCHANTS
BANK OF CANADA

Board of Directors :
Prusident, H. MONTAGU ALLAN, Fsq.,

2,900,000

Head Office,

MONTREAL.

; Vice-President, JONATHAN HoDGsON, EsQ.,
Directors—James P. Dawes, Fsq. Alex. Barnet, Esq. Thos. Long, ¥sq.
~Chns. R. Hosmer, Esq. O. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq.

THOS. FYSHE, Gen'l Manager. E. F., HEBDEN, Supt. of Branches and Chief Insp't'r.

Branches in Ontario

Acton Elora Kincardine Mildma; Preston
A&muton Finch Kingston Mitchel Renfrew
B uen.'] Galt Lancaster Napanee 8t. George
v Ak Gananoque Leamington Oakville Stratford
B ‘t'}:“ 1 Gore Bay Little Current  Ottawa 8t. Thowas
iyl Hamilton London Owen Sound Tara
011;“!!1)l pton Hanover Lucan Parkdale Thamesville
ChMl am Hespeler Markdale Perch Tilbury
Crody Ingersoll Meaford Prescott Toronto
(‘n‘ iton hub—ﬁsency—].ansd »wne (sub-agency to Gananoque). “Walkerton
D"‘lem‘)"‘ 4 Whetley (sub-agency to I eamington). Watford
elta X Elgin (sub-agency to Westport). ‘Westport
Eganville Windsor

Branches in Quebec’ !

Eeanharnois, Hull, Lachine, Mile End, Montreal, do. St. Cathermme St. Branch do.
East End Branch, do. 8t. Lawrence St. Branch; (i;xebec, Shawville, Sherbrooke, (sub-
agency Lochine Locks and Quyon), 8t. Cunegonde (Montreal), St. Jerome, 8t. Johns, St.
Sauveur (de Quebec).

Bran hes in Manitoba and North-West Territories.
Brandon, Carberry, Carnduff; Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi-
cine Hat, Macgregor, Morris, Neepawa, Oak Lake, Olds, Portage La Prairie, Red
Deer, Sourig, Wetagkiwin, Whitewood, Winnipeg, (sub. agency Griswold, Alta.) Sub.
Agency, Arden Man.)

IN UNrTED STATES—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent.

ANKERS IN GREAT BRITAIN—TLondon, Glasgow, Edinburgh and other points. The

R »vfi Bank of Scotland,
Head Office, Oshawa, Ont,

Board of Directors—
Hon William Gibson, President
George Roack John Proctor
A. B. Lee John 8. Hendrie

George Rutherford
J.Turnbull, Vice-President and
General Manager.
H. 8. Steven, Asst. Gen.-Mgr,
H. M. Watson, Inspector.

BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - -

HAMILTON, Ont.

Oapital ....cc.. 0 $2,000,000. Reserve Fund... $1,700,00C. Total Assets....$ 00,000
Branches L
Atwood Georgetown Jarvis, Ont. Niagara Falls Simcoe
Beamsville Gladstone, Man. Kamloops, B.C. Niagara Falls South Southampton
Berlin Gorrie Liat,owef Orangeville Stonewall, Man.
Blyth Grimsby Lucknow Owen Sound Teeswater
Brandon, Man. Hagersville Manitou, Man. Palmerston Toronto
Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.O,
Carman, Man. ‘“  Barton St. Milton Plum Coulee, Man. Wingham g
Chesley “ East End Mitchell Port Elgin Winkler, Man,
elhi ¢ West End Minnedosa, Man. Port Rowan VVyi_nm_peg. Man.
Dundag Hamiota, Man. Miami, Man. Ripley W innipeg, Man.—
Dundalk Indian ﬁead. Moose Jaw. NwT Roland, Man. Grain Exchange
Dunnville N rden, Man. Saskatoon, NW.T.  Wrox« ter

WL Mo
Correspondents in United States.—New York—Fourtt National Bank and Hanover
National Bank, Boston—Int, ional Trust Co. Buffalo—Marine National Bank, Detroit
—Old Detroit. National Bank. Chicago—Continental National Bank and First National
Bank: Kansag City—National Rank of Commerce. T hiladelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. _St. Louis—National Bank of
Correspondents in Great Britain—National Provincial Bank of Engand
Collections effected in all parts of Canada pr mPLIy and cheaply.
Correspondence Solicited.

Commerce.
Limited.

Capital Authorized $1,500,000.00
Capital Paid-up... 992,065.95
Reserve Fund 416,833.72
Board of Directors:
J. J. STEWART.......President
GeorGE R, HArT, Vice-Pres't

PEOPLE'S BANK
OF HALIFAX  |Wgiiaiis]

D. R. CrLArkE, Cashier. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, rﬁ‘s., Woltville, N.S.,
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
sue.. Canso, N.é.. Levis, P.Q., Lake Megantic, P.Q., Cookshire. P.Q., Quebec
M. e HBartlanNd,sN.B.,bODaénglle,SP.(l%., Grax:ldPFnlls. N.B., Bridgewater, N.S.,
ahone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Gran re
P.Q.. Bathurst, N.B., Andover, N.B. e Q 5 e
Bankers- -The Union Bk. of London, Londen, G.B. ; The Bank of New York,
New York ; New England National Rank. woston; Bank of Toronto, Montreal

Capital Subscribed, $1.300,000,00
Capital Paid-up, = 1,300,000.00
Reserve Fund -  «  325,000.00

THEWESTERN BANK | corist auinortsea-snommo00
Capital Subscribed .. 500,000 0C
Capzul Paid-up......
OF CANADA S Bosrd i Bin
ReUBEN 8. HAMLIN, Esq.,
W. F. Cowan, Esq.__W. F. Allen, Esq.  J. A. Gibson, Esq. Vice-President
Penetanguishene, Plattsville, Port Perry, Sunderland, Tavistock, Ont. Wellesley.
Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Colleetions solicited and promp
The Sobereign
nf ﬂamﬂhﬂ A. A, ALLAN, Esq.
ARrcH. CAMPBELL, Esq., M.P.

- &) AR PPN | |
Board ot Directors
Robert McIntosh M.D. Thomas Paterson, Esq. . H. MCMI1LLAN, Oarhier
Branches—Elmvale, Midland, Tilsonburg, New Hamburg, W hitby, Pickering, Paisley,
tlz made,
Correspondents in New York and in Canada—The Merchants Bank of Canada.
London, Eng.—The Royal Bank of Scotland.
HoN, PETER McLAREN HonN, D. MCMILLAN
Joan PuesLey, Esq. HeNrY R. WiLsoN, Esq.

DIRECTORS :
H. 8. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Esq.
Jas. CARRUTHERS, Esq.

Ainherstburg BRANCHES : Perth
Aylmer Hensall 8t, Catharines
Belmont Markham Stirling
Claremont Marmora Stouflville
Clinton Milverton Sutton, P.Q.
Crediton Mt. Albert Toronto
Dashwood Montreal g Unionville
Exetoer * ‘West End. Waterloo, P.Q.~
Frelighsburg, P.Q. Newmarket Zurich, Ont.
Harrow Ottawa
Havelock * Market Branch.”
Interest allowed on deposits D. M. STEWART,
Correspondence solicited. Montreal, P.Q. General Manager

Union BanKk of Halifax

Capital Authorized,........... ....$3,000,000
Capital Subscribed ................$1,837,250
Capital Paid-up ................... $1,3808,345
oo Al SRR B S D G R R .....$ 891589

Wwu, ROBERTSON, PRESIDENT. ‘Wm. ROCHE, M.P., ViCE-PRESIDEKT.
C. C. BrLackapARr, Geo. Mircurrr, M.P.P. E. G. SmrTh,

i A. E. Jones, GEORGE STAIRS
Head Office, . ... . Halifax, N. S.
B, e, CHIORNE o1k st Ll vvv. JGENERAL MANAGER
C. N. S. STRICKLAND., . AssisTaANT GENERAL MANAGER,
N AR Y R N e e o e b e e e INSPECTOR,

BRANCHES X
IN NOVA SCOTIA—Annagolis, Barrington Passage, Bear River, berwick,
Bridgetgwn, Clarke’'s Harbor,  Dartmouth, Digby, Granville Ferry Halifax,
Kentville, Lawrencetown, Liverpool, Middlcton, New Glasgow, Parrsboro,
Sherbrooke, Springhill, Truro, R?Vindsor, Wolfville, Yarmouth.
IN. CAPE BRETON--Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Péter's, Sydney, Sydney Mines.
IN'NEW BRUNSWICK—St. John.
IN BRITISH WEST INDIES—Port of Spain. Trinidad.
CORRESPONDENTS
London and Westminster Bank, London, England.
Bank of Toronto and Branches, Canada.
National Bank of Commerce. New York,
Merchant's National Bank, Boston.

ST. §TEPH EN’S BANK

Stephen, N. B. | TINCORPORATED 1836,

WHTonn Proc.sﬂgo ; R;_se(gvz.....c U
; - H. ", ident, . GranT, Cashier.

Y:"Eegtﬁ—Londgn. Messrs. Glyn, Mills, Curric & Co. New York, Bank of New

, B. - & Bosmkn. ‘_Glnbe National Bank Montreal, Bank of Montreal

+B., Bank of Montreal.” — Drafts issued on any Branch of th

Rank of Montreal, =

.

CarrraL

Head Office, QUEBEC
L A B ANQUE Capital Authorized - - - - $2,000,000 00
Capital Subscribed - - A% S0 1,500,000 00
N ATI O N ALE Paid-up Capital =+« s 1500000 00
e N o Sadlabr i e g 400,000 00
Undivided Profits - - - - 69,704 27

Board of Directors
R. AUDETTE, E8Q,, President. A. B. Duruis, EsQ., Vice-President.

Hon. Judge A. Chauveau N. Rioux, Esq. = N. Fortier, Fsq. V. Chateauvert, Esq.
J. B. Laliberte, Esq. P. LAFRANCE, Manager. N. LAvoig, Inspector.
Branches

Quebec, St. Roch., %lebec. 8t. Johns St., Montreal, Ottawa, Ont., Sherbrooke, Que.,
St. Francois, Beauce, Que., Ste. Marie, Beauce, Que., Chicoutimi, Que., Roberval, Que.,
8t. Hyacinthe, Gue., Joliette, Que., St John"a,‘l‘.u., Rimouski, Que., Murray Bay, Que.,
Montmagny, Olm. Frasgerville, Que., St. Cagimir, Que., Nicolet, Que., Coaticook, Que.,
Baie St. Paul, Que., Plessisville, Que., ]..ovuai Que., Marieville, Que.
gents:
* London, England—The National Bank of Scotland, Ltd. Paris, France—Credit Lyon-
nais, New York—First National Bank, Boston, Mass.—National Bank of Redemption®
Prompt attention given to collections. Correspondeace respectfully solicited.

| Tve NATIONAL BANK
OF SCOTLAND * | o ome.

LIMITED Edinburgh

Capital Subscribed.............c.vcismmes snecs sans.. £5,000,000

ncorporated by Royal Charter
and Act of Parliament.
Established 1823.

PRIACIP [l e ssiisons saspomessasposses assnive sisse: 1,000,000
Uncalled . 4,000,000
ReserveFund 1,030,000

Tnomas HECTOR SMITH, General Manager GEORGE B. HART, Becretary
_'London Office—37 Nicholas Lane, Lomwbaxd Street, E.C.
JAMES ROBERTSON, Manager THOMAS NESS Assistant Manager

The Agency ot Colomal and Foreign Banks 1s undertaken and the Acceptances
vt Customers residing in the Colonies, domiciled in London, retired on terms whirh
will be turnished on application.

All other Ranking husinese crniected with England and Scotland is also transacted.

The Accident & Guarantee Company
0f Canada, — Montreal,

Capital Authorized - - - - $1,000000 00
Capital Subscribed - - - - 250,000 00
Government Deposit - - . - 38,583 00

Personal Accident, Sickness,
Fratexrval, Collective ard
Workingmen’s Benefit Insurance.

AGENTS WANT[D in every unrepresented

District in Canada.

G. I. GODDARD, - - Managing Director.

The ONTARIO LOAN & DEBENTURE CO0.

Of London, Canada.

“ubscribed Capital - == = $2,000,000
Paid-up Capital BT A AP 1,200,060
Besteve Fund = = Uve sl el 585,000
Total Assets - - g 3,740,664
Total Liabilities - - = = 1,904,361

Debentures issued for 3 or 5 years. Debentures ard
interest can be collected at any agency of Molsons Bank,

without charge. WILLIAM ¥ BULLEN,
Manager,

London Ontario, 1903.
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Canada Permanent Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of this Corporation has been declared for the

half-year ending December 3ist,
payable on and after

1903, and that the same will be

Saturday, the 2nd Day of January, 1904.

The Transfer Books will be closed from the 15th to the 3tst

of December, inclusive.
By order of the Board.

Toronto, November 2sth, 1903.

GEO. H. SMITH,
Secretary.

The Huron and Erie Loan
and Savings Company

Dividend No. 79.

Lk Y Stock
Notice is hereby given that a Dividend of

Four and One-half per Cent. for the current
half-year, upon the Paid-up Capital Stock of
this Company, has been declared, and that the
same will be payable at the Company's Office
in this city, on and after}

Saturday, January 2nd, 1904.

The Transfer Books will be closed from the
16th to the 31st December, both days inclusive.

GEO. A. SOMERVILLE,

London, December 2nd, 1903. Manager.

London & Canadian Loan & Agency Co.

Limited.
Dividend No. 67.)

Notice is hereby given that a Dividend of Three per
Cent, on the Paid-up Capital Stock of this Company for
the six months ending 3i1st December, 1903, (being six
per cent. for the year), has this day been declared and
that the same will be payable on the

Second January next.
The Transter Books will be closed from the 1g9th De-

cember, 1903, to the 1st Jauuary, 1904, both days inclusive.

The Annual General Meeting of the Shareholders will
be held at the Company’s Offices, 103 Bay Street,
Toronto, on Wednesday, 17th February, 1gog, Chair to
be taken at noon. By order ot the Board.

V. B. WADSWORTH,
Toronto, December 1st, 1903. Manager.

THE TORONTO MORTGAGE COMPANY.

Dividend No. 9.

Notice is hereby given that a Dividend of
Two and One-half per Cent., upon the Paid-up
Capital Stock of this Company, has been
declared for the current half.year, ending 31st
December, 1903, and that the same will be

ayable at the Offices of the Company, No.
‘1)3 Toronto Street, on and after

Saturday, 2nd January, 1904.

The Transfer Books will be closed from the
15th to 31st instant, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Manager.

When writing advertisers please mention
the Monetary Times,

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St.,, Toronto.
AUTHORIZED CAPITAL...... $2,500,000
SuBscriBep CAPITAL......$2,000,000

Deposits received and interest at current rates

allowed. Advances on collateral security of

Bonds and Debentures, and Bank and other

s.
JAMES MASON, Managing Director.

The Canada Landed and National Investment
Company, Limited,

The Annual General Meeting of the Shareholders of
the Company will be held in the Office of the Company,
23 Toronto Street, in the City of Toronto, on Wednes-
day, the 27th day of January, 1904, at twelve o'clock
noon, to receive the report of the Directors, for thé elec-
tion of Directors, to confirm a By-law passed by the
Directors increasing their number, and for other pur-
By order of the Board.

EDWARD SAUNDERS,
Manager.

poses.

Toronto, November 23rd, 1903.

Imperial Loan & Investment Company
of Canada.

DIVIDEND 68.

Notice is hereby given that a Dividend at the rate ot
FIVE PER CENT. per annum on the Paid-up Capital
Stock of this Company has been this day declared for
the half-year ending 31st December, and the same will
be payable on and atter

4th Day of January Next.

The Transfer Books will be closed trom the 26th to
the 31st December, both days inclusive.

THOS. T. ROLPH, Secretary.
Toronto, December 14th, 1903.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building
Capital Subscribed Hrow $400,000
Capital Paid-vp - aistls 138,000

Money loaned on improved freehold at low rates. Liberal
terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK.

President. Vice-Pres,

A. J. PATTISON, . MANAGER.

TIMES

The Country
Is Prosperous

ACT'VITY prevails everywhere,

Businessis expanding.
The people have money to invest,
and they do invest it.

A large number of people are
purchasing our FIVE per cent.
Debenture, as this is the best kind of
investment for the average investor.

If you want to know anything
about these Debentures, address 4

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO
W. S. DINNICK, =~ -~

MANAGER.

he Hanilton Provident % Loan Society

DIVIDEND No. 65.

Notice is hereby given that a Dividend of
Three per cent. upon the FPaid-up Capital
Stock of the Society has been declared for the
half-year ending 31st December, 1903, and that
the same will be payable at the Society's
Head Office, Hamilton, Ont., on and after
Saturday, the 2nd day of January, 1904.

The Transfer Books will.be closed from the
15th to the 81st of December, 1903, both days
inclusive. By order of the Board.

C. FERRIE,

238rd November, 1903. Treasurer.

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly,

The Dominion Permanent

Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The RELIANCE

Loan and Savings Company

Hon. Joun DRYDEN
resident

AmEs GUNN,
ice-President

J. BLACKLOCK

f Ontarlo- Manager
W N. Dorrar
84 KING ST. E,, TORONTO | W . Dou
ESTABLISHED JUNE 25, 1895,
BANKERS

Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
Assels =i o7 1,129,659.66

4 per cent.
Dehbentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of
Stock Excaange.

JouN Low ..

58 St Francois Xavier Street, MONTREA

Stock & Share BroKer.
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The Ontario Loan and
Savings Company
Oshawa, Oantario

CapPrtaL SussckiBep

$300,000
CaprtaL Paip-ur

300,000
CONTINGENT ... 25,000 |
Reserve Funp 75,000
DerosiTs AND CaN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Rea) Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. Cowax, President.
W F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Chambers, 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

JAMES C. MACKINTOSH
Banker and Broker.

186 Hollis 8t., Halifax, N, S,

Dealer in Stocks, Bonds and Debentures,
Corporation Seourities a speoialty,

M anigipal

Inquiries respecting investments freely answered.

Incorporated 1794.

Insurance Company of North America
FIRE | Of Philadelphia | MARINE

Cash Capital io..ooh, $3550 L. . $ 3,000,000 00
Total Assets....sss o B Veenve 10,702,583.61
Surplus to Policy-holders..... 4,988,589.05

Losses Paid since Organization, 111,857,073.92 |

ROBERT HAMPSON & SON, Gen, Agts. for Canada, l
CorN EXCHANGE BUILDING, MONTREAL. |

MEDLAND & JONES, Agts.. Mail Bldg., TORONTO

A LIFE
STUDY...

The art of engraving is a
life study with us. We
bend every energy towards
the production of perfect
printing plates.

TORONTO ENGRAVING CO.,

92-94 Bay Street,
Phone Main 2893, TORONTO

Slow
Pay

I

And Bad Accounts
are specialties with

our collecting depart.
ment.

don’t write anything
off untilwe see what
we can do with it.

R. G.DUN & €O.,
Toronto and Principal Cities
of Dominion

WoRrD comes from New York that the
highest skyscraper in the world is to be
erected on Lower Broadway. With five
storys below the 1evel of the street,
forty storys from the entrance to the
top floor, and surmounted by a sixty-
foot tower, the gigantic new building
will have a total of 615 feet, making it
over twice as high as the “Flat-iron”
building, and almost as tall again as the
Park Row building, which at present
holds the record. Its cost, including the
site, is estimated to reach $10,000,000.

THE

Peoples Building & Loan Ass’n.

Head Office, — London, Ont.

17th”’Dividend.

Notice is hereby given that a dividend at
the rate of SIX per cent. per annum upon the
Permanent Stock for the current half-year has
been declared, and that the same will be pay-
able at the office of the Association, London,
Ont,, on and after January 2nd, 1904,

The Transfer Books will be closed from the
26th to the 31st instant, both days inclusive.

By Order of the Board.

WM. SPITTAL, Secretary.

The Directors have also authorized the issue

of $50,000 of this Stock, applications for
which can be made personally or by letter,

THE GREAT WES1
PERMANEN1 LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock ot the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per annum, paid half-yearly. It also par-
ticipates in the profits in excess ()l) said five per cent.

Profits paid yearly.

Five per Cent. Full-paid Stock (is an excellent
investment), withdrawable ‘in three years

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER, - - - President.

DOMINION
SECURITIES

CORPORATION, LIMITED

26 KING ST EET EAST, TORONTO

DEALERS IN

CO/7ERNMENT

AND OTHER

BOND

CORRESPONDENCE

HIGH GRADE

INVESTMENTS

INVITED

The Toronto General Trusts
Gorporation

acts as

Executor
or

Administrator

The Officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential.

Wills appointing the Corporation
Executor are received for safe custody

FREE OF CHARGE,

CAPITAL, — — $1,000,000
RESERVE FUND, — 290,000
TORONTO. OTTAWA.  WINNIPEC.

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 63.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the-
Capital Stock, payable on and after

2nd January next.

Transfer Books closed from 15th to the
31st instant.

C.. P, BUTLER;
London, 30th Nov,, 1903. Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLping, ¢

LONDON, - CANADA

——

Capital Subscribed...........$1,000,000 00

Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

THE

Trusts & Guarantee

COMPANY,

Limited,

14 King Street West
DIVIDEND NOTICE.

Notice is hereby given that a half-yearly
Dividend for the six months ending December
31st, 1903, at the rate of Five per cent. per
annum, has this day been declared upon the
Paid-up Capital Stock of the Company, and
that the same will be payable at the offices of
the Company on and after

January 1st, 1904.
The Transfer Books will be closed from
Dec. 21st to Dec. 31st, both days inclusive.
T. P. COFFEE,

Toronto, Dec., 1st, 1903. Manager.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

StOCKs. New York, Montreal, and

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
H. O'HARA ¢& CO.
No 30 TORONTO STREET
Meniben' ot the Firm—H, O'Hara, H. R, O’'Hara, W.
ara.

Members Toronto Stock Exchange — H. R. O'Hara,
W. J. O'Hara.

ZMILIUS JARVIS & CO,,
ZEMILIUS JARVIS Epwarp CronyN

Joun B. KiLeour C. E. A, GoLpman
(Toronto Stock Exchange)

STOCK AND BOND BROKERS
DEALERS IN INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all | Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Strect, ToRONTO

E. R. C. Clarkson, F.C.A, W. H. Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbia.
(and at Victoria)

Powers ot Attorney to be issued to_ .
Jo{n F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,

228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
John H. Menzies, F.C.A. (Can.)

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

Wm. Barber & Bros.

GEORGETOWN, ONTARIC

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARBER

A Number of
Toronto People

visited the British West
last winter on the . g

PICKFORD & BLACK
steamers, sailing from Halifax every
other Monday. They say the

Indies

service is excellent, and the voyage
itself delightfull o0 vae ) 0=
Write me if you want

more information, 6

R. M. MELVILLE, TORONTQ

Mercantile Summary

Mgr. P. G. GossLgEr, heretofore with
the Montreal Light, Heat and Power
Company, has resigned to become con-
nected with the Mexican Light,
and Power Company.

Tue Consolidated Rubber Tile Co., of
Canada, Limited, has been incorporated
under Dominion charter with a capital

stock of $50,000 to make and deal

interlocking rubber tiling for floors and |

other rubber goods.

Northern Industrial
Montreal, has just received a
Ottawa authorizing it to

THE
Limited,

charter from

manufacture charcoal and other pro-
ducts of the earth; also to acquire flour
mills and generate electrical and other

power,

Tae Dominion Government has granted

a charter to the Laferriere Lumber
Company, Limited, of Montreal; capi-
tal stock, $120000. It will carry on a
lumber and pulp wood business, and

manage sawmills, factories, etc. Among
the charter members are P.

and S. P. Stearns, of Montreal.

A LARGE boiler used in connection
with the hot water heating system at the
Wolseley Barracks in London, Ont., ex-
on Sunday morning with the
result of killing one man and seriously
The disaster is
supposed to have been caused by the
clogging of a pipe, and the boiler had
been giving trouble all day.

ploded

wounding five others.

TueE Farmers’ Advocate, published at
London, Ont., and Winnipeg, Man., is
such a uniformly good paper and pre-
sents such excellent matter to its many
readers, both in illustrations and varied
letterpress, that we are pleased to see
that, beginning with the new year, it will

appear each week at the subscription
price of $1.50 per year. It was started
some thirty-eight years ago as a

monthly, but since 1893 has been issued
twice a month. It will continue as here-
tofore to pay attention to the best in-
terests of the country, the home and the
art of agriculture. Those wishing to
subscribe should begin now so as to in-
clude the excellent Christmas number
which has just been published.

LecisLaTioN is to be applied for at
Ottawa in order to confirm a lease from
the Canada Southern Railway Company
to the Michigan Central Railway Com-

| pany, dated 1s5th August, 1903, to con-

firm a trackage agreement between the
C.S.R.,, the M.C.R. and the Pere Mar-
quette Railway Company; to declare that
the Leamington and St. Clair Co. and
the Sarnia, Chatham and Erie Co. are
works for the general advantage of Can-
ada; to empower the C.S.R. to acquire
the railway franchises and undertakings
of the Sarnia, Chatham and Erie Co., or
to amalgamate with that company; to
confer on the Leamington and St. Clair
Railway Co. powers similar to those it
possesses under the Acts of Ontario re-
lating to the company to sell its railway
or make agreements with the C.S.R.

Heat ‘

n |

Company, |

Laferriere

L. COFFEE & CO..
Grain Commission
Merchants

Turomas FLYNN,
Jouns L. Correr.

Board ot Trade Build
Toronto, Oatas ic

JOHN STARK « co.

STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
! Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin,

~Phone, Matn 880. 2 Toronto St., TORONTO

OSLER & HAMMOND

'S'ock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers In Government, Munlcipal, Rallway, Ca
Trust and D Stocks on Lon

! don, Bng,, New York, Mc I and T Exch
bought and sold on commission.

" 1

Cable Adress “Therson” Toronto.  Telephone Main 957

| THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLICITORS, &o.

Toronto General Trusts Building
59 Yonge St.. Toronto, Can.

Strachan Johnston,
Arthur J. Thomson.
1. Parmenter.

D. E. Thomson, K.C.
W. N.' Tilley.
R.

GIBIOIS & HARPER,
Barristers, Solicitors, &c
Office—Corner Richmond and Carllr g Streets

LONDON, ONT.

GEO, C. GIBBONS, K.C. FRRD F, HARFPER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen,
illiam J. upp(fr' George D. Miaty,
Gordon C. McTavish, ‘Wallace McDonald.
Solicitors tor: The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
The Hudson's Bay Compauy, The Ontario Loan &
Debenture Company, etc., ete.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of pol;cliholders permits. For district

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

H. McLaren & bo-
COMMISSION MERCHANTS & BROKERS

AGeNTS FOR—The Dominion Radiator Co
‘The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Mgta'.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL
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Telephone Main 4744

GEO. 0. MERSON,
CHARTERED ACCOUNTANT

Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Mcintyre & Marshall

Mem})ers New York Stock Exchange.

\ New York Produce Exchange.

y Ne.w York Cotton Exchange.
Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
3% Chicago Board ot Trade.’

J. C. BEATY, Manager.

(Rotunda) King Edward Hotel, TOrONTO.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire InsuranceAgents

I5¢ Toronto Street, - - - - Toronto,
465 Tempie Building, - - - Montreal,
100 William Street, - - - New York.

~Municipal Debenture
bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand. — Telephone Main 2011

GEO. A. STIMSON & CO.,
24-26 King Street West, TORONTO, Ont,

“

THE it
" anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cofton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only,

0. MORRICE, SONS & Ge,,

AGENTS

MONTREAL & TORONTO
0 B S SRS T8 T, L TS,

"

SurpMENTS from the Rossland, B.C,
mining districts for the week ending
Dec. 26th, were as follows: Le Roi,
3,836 tons; Centre Star, 1,680 tons; War
Eagle, 1,080 tons;: Le Roi No. 2, 410
tons, crushed, 250 tons; Jumbo, 280 tons;
Kootenay, 319 tons; Spitzee, 30 tons;
I. X. L. (milled), 100 tons. Total for
week, 7,085 tons; for the year up to date,
403,260 tons, which'is about 30 per cent.
better than the previous record in this
ca{np’s annalks, The T.e Roi has been
shipping pay ore from its 1,350 feet level
for 8, month or more, and the favorable
showing referred to at the beginning has
o~ Eere Y e

& m which ore has ever

been' hoisted by vertical workings in the
province.

. the Canadian

M. DrEYFUS, a civil engineer of Paris,
France, who represents a large French
firm, which holds the patents for making
a special kind of steel for tools, has been
visiting Sydney, Cape Breton, looking

into the prospects offered for the buill-| o404 present to all employees of 5 per

The firm already |

ing of a factory there.
has works in the United States, South
Africa, Mexico, etc.

Ture Great Northern Railway this
week began a through regular service
between Montreal and Quebec. The

contract has been closed for the con-
struction of seventy miles of railway
from Garneau Junction into Quebec, the
estimated cost of the line being $1,200,-
000, towards which there is a provincial
subsidy of $3,200 per mile. The line is
to be completed refore the end of 1904.

AT a meeting of the board of the
Canadian Pacific Railway Company, Mr.
David McNicoll, the general manager,

was elected first vice-president of the |

company, and Mr. William Whyte was
elected second vice-president, with head-
quarters at Winnipeg. He will be in
charge of the maintenance and operation
and general administration of the com-
pany’s affairs in the territory between
ILake Superior and the Pacific coast.

Tue Nova Scotia Steel and Coal Com-
pany’s output from its mines at Sydney
was last year about 80 per cent. larger
than in the year previous, and at the
Marsh mine, near New Glasgow, 75 per
cent, larger. During the year two new
collieries were opened at Sydney mines,
and produced 100,000 tons. It is esti-
mated that 700,000 tons of coal will be
raised next year. There was last year
also a very considerable increase in the
production of ingots and finished steel.
The question of dividends will not be
considered until February.

Tue Dominion Government has ap-
pointed a commission to go to Europe
to inspect the various plants that use the
thermo-electric process for the smelting
of iron ores and the making of steel.

! The commission consists of Dr. Haanel,

Superintendent of Mines, and Mr. C. E.
Brown, assistant and works engineer for
General Electric Co.,
Peterborough. A steel expert and a
draughtsman will be selected to join the
commission in Europe. There are, we
are told, five establishments in Europe
where pig-iron and steel are commer-
cially produced by electricity.

Brrrisn Columbia mining circles are
interested in the deal which has just been
completed by the American Smelting
and Refining Company for the purchase
of the Everett smelter from the Federal
Miring Company. This is supposed to
indicate that the American mine owners
and the smelter trust have settled all
their differences, and that, as a con-
sequence, unless the ore supply on the
United States side drops considerably
below the demand, the American Smel:-
ing and Refining Company will probably
not become a purchaser to any larg:
extent of Canadian ore.

Mercantile Summary. |

Tre Sydney Manufacturing Company
proposes to enlarge.its works at Sydney,
Cape Breton, and to establish a factory
for making cars.

THAT was a pleasing thing done by the
Winnipeg Electrjc Street Railway Com-
pany, when they, as a Christmas gift,

cent. bonus on their salaries.

Joun McPueErson & Co,,
shoe manufacturers, of Hamilton, Ont.,
are adding considerably to their factory.
They have been so crowded with orders

| this year past that they were compelled

to increase their space for manufacturing
purposes.

At Washington, up to Saturday last,
more specifications for patents and trade
marks were printed in the Patent Office
Gazette this year than in any previous
year. A report of the work of this divi-
sion shows 31,165 patents; 1,886 trade
marks; 536 designs and specifications.

A DpEMAND of assignment has been
made upon L. P. Lebel & Co., haber-
dashers, Montreal. Lebel failed in 1907,
when he owed $11,000, and he has since
done business under cover of his wife’s
name. — Philias  Sicard, a »lumber in
Montreal, has assigned, and files a list of
liabilities amounting to $4,800.

A DpEMAND of assignment has been
made upon Pauline Bouffard, trading
under the style of L. O. David & Co.,
general storekeepers at Buckingham,
Que. Mr. David, her husband, was pre-
viously unsuccessful in business, and has
made use of her name for some years
past on account of old judgments against
him.—J. E. Guimond, doing a small busi-

ness at Grande Mere, Que., as a res=

taurant keeper and bottler, has made

assigniment of his estate.

AMoNG the many well-wishers of The
Monetary Times in Hamilton, Ont, is
Mr. John Lennox, who does a large
wholesale trade in boots and shoes. Our
travelling representative tells us that one
of the most pleasant calls he makes on

any of his trips is his annual chat with"

Mr. Lennox, who, upon the last visit
declared that, in his opinion, The Mone-
tary Times is the best journal published
in Canada to-day. The high estimation
in which he holds our journal entitles us
to wish him, as we do, a happy and pros-
perous New Year.

A DEMONSTRATION of the unemployed
has been held at Toronto under circum-
stances which rather detract from its
usefulness as an evidence of distress
There are always in a large city a con-
siderable number of workléss men, if not
of workless workers. It is not at all
hard for one who knows the ropes to get
a crowd of these together to demon-
strate. There can usually be found about
the corridors of Montreal’s city hall a
man who arranges demonstrations on a
day or two’s notice. Until there is an
assurance that Toronto does not have a
double of this individual, and that he has
not been used by some one with a selfish
purpose to serve, it will be well to dis-
count the importance of this latest “un-

' employed” business.—Montreal Gazette.

boot and
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

- METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of banker
who will undertake to transact a general agency
and collection business in their respective
ocalities :

MEAFORD—-Grey County. C. H. JAY & CO'Y
Bankers, Financiers and Canadian Express Co

Agents. Money to oan

GEORGE F. JEWELL, F.C,A., Public Accountant
4 and Auditor, Office, 361 Dundas Street, London,
nt.

COUNTIES Grey and Bruce oollections made op

gom:mlission, lands valued and sold, notices served
A general fi 1 busi d loan
eompaales, lawyers and wholesale merchants given as

refarences
H., H. MILLER, Hanover

JOHN RUTHERFORD,
OWEN BOUND, ONT.

Licensed Aucticnec: for County of Grey,

Lands valued and sold ; Notices served ; Fire, Lit
and Plate Glass Insurance; several factory and mil
sites in good locations to dispose of. Loans eflectec
Best of referense:.

ihe,ﬁrenfell Investment Co,

BANKERS
GRENFELL, N.W.T.

A General Rapking and Financial Business transacted.
Special attention giveu to collections on Neudorf, Hyde,
ree, Mariahilf and Pheasant ¢ orks.

Jas. YounG-THomsoN, MGr.

Fidelity Bonds

We furnish Bonds for officors and
employees of all* companies requiring them
—for all persons holdirg positions of trust.

Write to us for particulars.

LONDON GUARANTEE & ACCIDENT (0.,

(Lowrrep), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada.
42 Ki' g Street West, Toron.o.

Mercantile Summary.

As the result of a recent fire Mrs. E.
M. McLean, doing a general business at
Bathurst, N.B., is seeking a settlement
from her creditors at 20 cents on the
dollar.

WoRrk is now going on in the final
surveys of about twenty miles of the
Quebec, Western and Atlantic Railway
in the neighborhood of Gaspe Basin, and
it is likely that contracts will be given
out shortly.

Mgr. THOMAS WiLsoN, of Vancouver,
acting, some say, for a Scotch syndicate,
and others say for the J. J. Hill trans-
portation interests, has purchased a con-
trolling interest in the Slave Lake Power
Coémpany for about $32,500, with a view
to furnishing power and light in Van-
couver, in competition with the Vancou-
ver Power and British Columbia Electric
Railway Companies’ new system,

IN a report from Mr. J. S. Larke,
Canadian Commissioner in Australia, he
states that the company formed for the
purpose of placing Canadian furniture
on the Australian market has gone into
liquidation. The manager is making
arrangements to carry on the business,
but manufacturers in Canada must, says
Mr. Larke, study economical methods of

knocking down, packing and freights to |

obtain the full market.

It is announced that about 3,000 horse-
power is now available at the North
Arm works of Lake Beautiful for trans-
mission to Vancouver, the British Col-
umbia Electric Railway Company having
almost completed its works for this pur-
pose. Some of the machinery, however,
for the Vancouver Power Co., a sub-
sidiary company, has yet to be put in
place, and when this is done some 10,000
horse-power will be available. In an-
other year it is expected that connection

with Lake Coquillam will also have been |

made, when the full supply of 30,000
horse-power will become available for
industrial and illuminating purposes in
Vancouver and New Westminster.
From Fox River, away down on the
Gaspe coast, it is learned that Levine
Bros., dealing in general

have approached their creditors with the
view of arranging a 30 per cent, com-
promise. The business is an old estab-
lished one, and their father, the late R.

M. Levine, is understood to have left a |
moderate competence when he died some |

the cod fishery, on
largely depends, has

few years ago, but
which their trade

proved a comparative failure of Ilate
years.—P. Bourassa, of Yamachiche,
Que., representing several agricultural

implement manufacturers, and also deal-
ing in hay and grain, is reported insol-

vent, and is said to owe $18000. He !
was formerly a general storekeeper, but !

relinquished that line in 18go. His capi-
tal has become spread out in slow book
debts in the country, and has been found
irregular in payments for some time
past.—The general store firm of L. O.
Couture & Co., at St.' Gedeon, Que..
recently insolvent, have arranged to pay
30 cents on liabilities of $2,500.

merchandise .
and fish, are in embarrassed shape, and

RARE HOLIDAY GIFTS IN

Traveling Goods

AND

Leather Goods

can be obtaired here that will reflect
the taste of the giver and at prices
pleasing

to the moderate spender.

0 POUCHES.
Rubber lined, two sizes, No, 4 and 5.

Buckskin 50c. and .75,
Deerskin .. .. . 75c. and 1.00.
Kangaroo 75c. and 1.00.
With sterling mount 25c. extra.

Book M tells all about the exclusive
goods we make. We pay Ontario
express charges.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

T

Be An Expert.

High salaries are paid only for Special
Knowledge. Can_ you write Shorthand ?
We will teach you. Would you be a Chartered
Accountant? We can bring you right up to the
door by which you enter, Would you know
Commercial Law ? Our Course includes it.
You Can Fit Yourself for a Career at
home in your spare hours, and at small expense.
Ours 1s the Modern Method of Education for

those who work. Write for particulars.

Canadian Correspondence Gollege,

|

[

[ELIRAE, % * 2 Scront Woms,
{

SIMPLICITY \
ELEGANCE 4

RICHNESS

We design

and manufacture
exclusively Fittings and
Furniture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stor es
Write for turther partic-
ulars and prices to

The

Canadian Office and Schocl
Furniture Co., Limited,
Preston, Ontario, Canada.

i
|
|
|
|



INFORMATION

AS TO
CHARCES
METHODS

AND

SERVICE OF

NATIONAL TRUST CO.,

LIMITED,

AS AN

EXECUTOR

FURNISHED BY

CORRESPONDENCE
OR

INTERVIEW
Office 22 King St. E,, Toronto.
3

Corrugated Galvanized Iron Sheets,
Skylights and Hot Air Furnaces.

Estimates given for all kinds of sheet
metal work.

Wheele—r & Bain,

TORONTO

A Strong
Characteristic

of this age of commercialism
is the desire of business
houses to pose as in advance
of their confreres and com-
petitors in the matter of
stationery. Our famous

“ Bond " Papers out-distance
all others 1n their many
points of excellence. Ask

your stationer for ¢ Regal,”
““ Hercules” and ¢ Danish
Bond’'' with envelopes to
match, or send here direct.
LOWEST QUOTATIONS
FOR QUANTITIES.

The Barber & Ellis Co..

LIMITED,
Manufacturing and Wholesale Stationers.

43 to 49 Bay Street, Toronto.

| sets of
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Mercantile Summary,

Tue Dominion Paper Box Company,
Limited, capital stock $395,000, has been
authorized under. Dominion. .charter to
take over the machinery, stock and as-
the business being carried on
under that:- name in Toronto. It will
make and deal in paper, pails, calendars
and other products of paper and print
and lithograph in connection with the
same.

Tue Alexandria Realty Company,
Limited, has been granted a charter by
the Manitoba Government for the object
of acquiring land and property in the
town of Emerson and elseyhere in Mani-
toba. The company’s headquarters will
be at Emerson, the capital stock $60,000,
and among the charter members are the
Hon. D. H. McFadden and Mr. H. 54
Pennock, of Emerson.

[NVESTIGATIONS undertaken by the
Nova Scotian Department of Mines con-
firm the reports of large deposits of
nickel-copper ore at Cheticamp, in Cape
3reton. The ore is said .to be in a ledge
about 275 feet in width, carrying gold
and silver, and with high values in cop-
per and gold. The lateness of the season
will probably prevent any extensive de-
velopment work on the property for
some time to come.

Tue Hally & Boyd Shoe Co., Limited,
of Toronto, which was incorporated in
July, 1900, succeeding to the old firm of
Hally & Boyd and Hally Bros. It had an
authorized capital of $40,000. A state-
ment of November, 1902, showed them
to have a surplus of $9,000 over liabilities
of $7.500. TLatterly they have been very
slow pay, and several writs have been
issued against them. They now assign
to Osler Wade, with liabilities of about
$14,000.

SEVERAL suits have of late appeared
against W. J. Allen, who is a watch-
maker and jeweller at Glace Bay, N.S,
and he is now making an offer of 33
cents on the dollar—In the spring of
1902 J. A. Newell began storekeeping at
Cape Islands, N.S. He had had some
experience of merchandising as a clerk,
but is said to have bought goods very
liberally, and to have been not careful
in the matter of expenses. He has now
assigned.

————
RODUCTION OR UNDER-

CONSUMPTION?

OVER-P

A despatch from an interior village
stated that a certain mill there has been
shut down on account of “over-produc-
tion.” There is danger of this term
“over-production” being over-worked.
Much of the so-called over-production of
the present moment is not over-produc-
tion at all, but under-consumption, due

largely to the fact that an army of work- |

ingmen, through strikes, have deliber-
ately deprived both themselves
others of the means of obtaining things
to consume. Their needs and desires are
as great as ever, but they have cut them-
selves off from the power to satisfy them.
The distinction is important. -— N. Y.
Crmmercial.

and

THE BOILER INSPECTION AND
INSURANCE CO. OF CANADA
Consulting Engineers.

Head Office, - Toronto

Joun L. BLAIKIE, President.
E. W. RATHBUN, Vice-President.

GEeo. C. Ross, . Chief Engineer.
H. N. ROBERTS, Secretary.
INSPECTORS

F. W. DONALDSON, A, E. EDKINS,
O. P. St. Jonn, Geo. FowLER,
A. P. RoBB

Orar. E. GrRANBERG, Chiet Inspector, Quebec,
MONTREAL,
A. M. BoNNYMAN, Inspector, - AMHERST, N. S.

Our Photo Book
and

Antigque Laid Book

are excellent for advertising booklets
and catalogues. They give your book-

let a distinguished appearance which
enhances its value,

Canaca Paper Co.
Limited
ToroNTO, MONTREAL & WixNDsOR MiLLs, Que.

/ \
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers

for our Paper
when giving an
order to

the printer.

Keep It.

Toronto Paper Mfg. Co.

MTLLS AT CORNWALL

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, .

MANUFACTURING AND COMMERCIAL STATIONERS

5(-53 Wellington Street West, Toronto,
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HAVE MASENTED. \EMENTS

NoTFOUND [0 2 MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

HO
BY THOSE [;NESIRE 10 SECURE

IME BEST SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
" WINNIPEG VICTORIA
L - Do e SORE

CLARE BROS. & Co.

LIMITED.
Preston, Winnipeg,
Ont. Man.

MANUFACTURERS

Peninsular Stoves and Ranges.
Hot Air Furnaces.
Hot Water Boilers.

Radiators, Registers,
ETC.

For Quality
and Puritly

“WEXTRA
BRANULATED"

and the other grades of
refined Sugars of the old
and reliable brand of

RN

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Limies

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the size made and used in New Ycrk and Paris and
put up in's0 and 100 Ib. boxes.

TRADE WITH NEW

ZEALAND.

Several signs at the present day serve
to indicate that the recently enacted pre-
ferential legislation in New Zealand has
conduced to a very geéneral interest on
the part of the commercial circles of that
colony in Canada. One large firm, with

offices in England, and doing a whole
sale business in New Zealand, writes as
follows:

“On of

would like to have, quotaticns from

account the preferential tariff

we

you on the following: Canadian axles,

half patent; common nut, Hughes’

| patent, and Richards’ long distance, the

same as we have been getting from the

company; Bidwell’s axle grease; sewing
machine oil in 4 oz Dbottles; wrought
step treads and shaft couplings, whip
sockets, dash rails, bevel edge carriage
bolts, felloe plates; 36-inch white cotton
duck, No. 5 (for the last year we bought
about 22,000 yards of this); 36-inch, No. 6

ditto, 54, 60 and 62-inch No. 6 ditto; blue |

upholsterers’ tacks;
buggy harness. Please let us know what
saddlers’ tools are made in Canada. Also
let us know if you make sweat pads with
three hooks, No. 22 kro.
for reaper slats for putting on the aprons
of reapers and binders, 60x34x3%.”

cut Swede iron

Quote us also

— >a o

UNDIGESTED SECURITIES.

When Opie Reid the veteran humor-
ist, lived at Little Rock, Ark., he had a
love for fine raiment, which his resources
never allowed him to gratify with more
than one gorgeous garment at a time.
One summer he had a beautiful white
waistcoat with red rosebuds on it, which
was his pride and delight. The rest of
his clothes were indifferent, but the
waistcoat was a joy.

One day a man came in and handed
him a ten-dollar bill on an advertising
contract. Mr. Reid immediately sought
the local bank and got it changed into
one-dollar bills, which, with four he al-
ready had, he rolled up and tucked into
the pocket of his precious vest. He then
walked about town, stopping and talking
to every friend he met. Casually during
the conversation he would draw the
money from his pocket, and, without
looking at it, unroll it abstractedly, and
then carelessly stuff it back in the
pocket. Before he had gone far, a friend
asked him to go on a little hunting trip.
He hurried home, hung the waistcoat in
a closet and joined his friend.

“It was over two days before I got
back,” says Mr. Reid in telling of the
occurrence. “My wife met me at the
door. 1 saw something was wrong.
‘What has happened? T asked anxiously.

“Your vest—I put it in the wash
The laundress hung it out on the line an
hour ago, and a stray cow came along
and ate it up.’

“ Merciful stars,’ T cried, “what about
the money in the pocket?

“‘Tt must have gone, too.
know there was any there.’

“‘But why didn’t you look?

“‘My dear, I've been looking in vour
pockets for money for five

T didn't

years, and

'| All Kinds of Personal
| Accident Policies and
Fidelity Bonds.

Founpep 1849.

Railway Passengers Assurance
Company, of London, England.

f Capital, - - % 5,000,000
| Claims Paid, over. $23,000,000
! Deposited with the Dominion
|

Government, - - - $100.000
HEAD OFFICE FOR CANADA

28 Wellington Street East, - - Toronto.
F. H, RUSSELL, Manager and Attorney.

ONTARIO WIND ENGINE
& PUMP CO.,

Limited.

Nova Scotia Steel & Coal Company,

LIMITED

DIVIDEND NOTICE.

Notice is hereby given that a Dividend of 2
[per cent, on the Preference Shares of the
Company, for the quarter ending December
31st, 1903, has been declared, payable January
15th, 1904, to Shareholders of record = of
December 81st.

The transfer books will be closed on and
| from Jan. 1st to Jan. 5th, both days inclusive.

By order of the Directors.

HENRY RITCHIE,
New Glasgow, N.3., Cashier,
December 24th, 1903.

Private Funds
Wanted.

An Edmonton lawyer who

could place out money on
good security at 89 would
like with
private parties having money
0 S5 A M e e

Box 175,

to communicate

Monetary Times.

have never found a cent
months ago.’

“‘T hunted up the owner of the cow,
and demanded that the beast be killed
and my property secured. He refused on
the ground that he was a poor man, that
he had just bought the cow, and that all
his money was in her. My obvious reply
was that all of my money was in her,
too, but it failed to move him.

“I went and abused the cow
roundly, she gazing mildly at me. I
searched her ribs, and even thought I
could detect a slight hump, but that was
all the satisfaction I ever got. My
beautiful vest and my hard-earned roll
were gone,

“It happened too soon. If it had been
now, I could have told the cow to cough
up, but the expression hadn't been in-

I gave up six

over

vented then.”—Saturday Evening Post.
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ES

Black; directors, L. Duncan, John Gibson,
A. F. Hatch, R. Keyes, M. Lamont, J.
H. Lumbers, C. Ryan, S. M. Sterling,

"
Made l" Ba“ada ! and Joseph Taylor. Hamilton Branch—
! T

President, F. Snaye; vice-president,

"s , F" . .
Thgﬂ . { ‘wd"’.fn bl licy J. H. Herring; directors, E. J. Fenwick,
oSpecial ssSuel or ~ r
Bl\Jlsiucs}s, and Professional Men. .Ialnes Hooper, E. E. W. Moore, G N
PROVIDES McGregor, W. G. Reid, and H. G.
g
Surgical Operations, — Medical Fees, \Nright.

Increase of Principal Sum.
Ask for Particulars.

THE DOMINION OF CANADA THE NEW YEAR.
GUARANTEE & ACCIDENT | -

e o

TORONTO. i trod;
J.E. ROBERTS, - - GeN.-MGr.

God,
Is thine and mine, O friend!

Let us walk straightly, friend;
Ro w. W|LCOX & CO" Forget the crooked paths behind us now,
Real Estate, Insurance Press on with steadier purpose on our
and brow,
Commission Agents. To better deeds, O friend!

. SO iISPONDENCE
Ef::,:‘:v,B;I(_nxv. v % Rwslm:::rmn. Let us walk gladly, friend;
Perchance some greater good than we

have known
Is waiting for us, or some fair hope

COMMERCIAL TRAVELLERS flown
ASSOCIATION. Shall yet return, O friend!
The Commercial Travellers’ Associa- Let us walk humbly, friend;
tion held its annual meeting in Toronto Slight not the heartease blooming round |
on Wednesday of last week. The subject our feet;

which raised most discussion was on the The laurel blossoms are not half so

question of reorganizing the mortuary sweet,

bonus system, it having been alleged that Or lightly gathered, friend.
in past years the association has been 2

paying benefits in excess of the pre- Let us walk kindly, friend;

miums paid. It was finally decided to We cannot tell how long this life shall

|
postpone any action on the matter. The last, {
financial statement showed a balance of How soon these precious years be over- |
$31,277.24 in the profit and loss account, past; !
and $6,654.44 clear profit. The relief fund Iet love walk with us, friend.
was increased during the year from
$080.00 to $1,785.20. The total member- Let us walk quickly, friend;

ship of the association is 6,401, an in- Work with our might while lasts our

crease of 544. little stay, :
The election of officers resulted as fol- | And help some halting comrade on the

lows: Toronto Branch—President, Thos.; way;
McOQuillan; vice-presidents, H. Good- | And may God guide us, friend!
man and L. A, Howard; treasurer, J. C. —Exchange.

TO BE. SOLD

WITHOUT RESERVE

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,

corner Toronto and Adelaide Streets.
Apply to Commissioner,

The Trust & Lean Co. of Canada. :

|NSUHANGE GU., For strange paths lie, before us, all un- |

I
|
Let us walk softly, friend; I
|

The new year, spotless from the hand of .

| TORONTO STOCK TRANSAC-
TIONS.

A glance at our stock and board re-
port will show that prices for most of
the commonly quoted stocks remaim

. | fairly well up, though the upward move-

[ ment in any given period is but a slow
ione. The volume of business, however,
{ is very small, and the past week has been
| especially slack.

—,a» s

UNITED STATES FINANCES.

Henry Clews & Co. New York, in
their weekly letter, dated December 24,
say:

No special activity can be expected on
the Stock Exchange until after the holi-
days, or until the plans and changes inci-
dental to the new year go into effect.
The old year, however, closes in better
and sounder condition than it opened, .
values being upon a much more stable
basis than a year ago; while the enor-
mous losses during the year, unfortunate
as they have been to many, have had the
very desirable effect of stopping reckless
promotions and speculation. Proposi-
tions that would have been eagerly taken
up in bank parlors twelve months ago
could not to-day secure even a respectful °
hearing, and there is little prospect, if

| any, of a renewal of the daring opera-

tions which culminated in the rich man’s
panic of 1003. We are now undergoing
the process of recovery from a sharp
attack of syndicaitis, one of the modern
maladies. Improvement is not likely to
continue without interruption; but dras- _
tic remedies have been applied, and as
the patient’s constitutional vigor has not
been impaired, the return to normal
health ought not to be far distant. The
money market is no longer a subject of
anxiety, and the much-feared stringency
did not appear during the crop-moving
season. Like nearly all foreseen disturb-
ances, it was averted by anticipation.
Funds are now returning more f{reely
from the interior; so that, barring any
flurry incidental to dividend and other
disbursements January 1st, bank aver-
ages ought to rise for the next two or
three months. Gold imports have also
been on a fairly liberal scale, and inter-
national trade conditions indicate that
this movement has not ended, although
easier money rates here would quickly
stop the influx. Our bank loans con-
tinue at a high figure, this being one of
the least satisfactory features of the
situation. Bankers, however, show no
uneasiness over the loan situation, being
amply protected by good collateral. The
speculative situation is certainly brighter,
and a very fair rise has been established,
but the short interest considerably
diminished, so that while the outlook. is
promising buyers will soon begin to re-
quire fresh stimulus in the form of new
favorable developments. Stocks are now
concentrated in strong hands, and evi-
dently held for higher figures, standard
railroad shares being a purchase on all
recessions of importance. Rumors. of

Gt
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EDWARDS, NORGAN & GO,

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

he most ul book in the financial world is

MURRAY'S INTEREST TABLES

Price $10.00.

Revised Edition.

Showing interest on all sums from $1.00
to $10,000 for 1 day to 368, from 2} to
8 per cent. at § per cent. rates.

B. w. MURRAY. Accountant’s Office,

TORONTO.

Supreme Court ot Ontario, -

Made in Canada

W. HARRIS & 0O,
g o UIE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS é CO,,

DANFORTH AVE,
TORONTO.

- - ONT-

THE PURITY AND
EXCELLENCE OF

COWAN'S
PERFECTION

(OO A

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

o
|
\
i
s
I
i
|

war between Russia and Japan attract
attention, but the effect upon this mar-
ket has hitherto been slight.
— -
—Hon. Mr. Blair has resigned his seat
in Parliament with a view, it is said, to

being appointed chairman of the Do-
minion Railway Commission.

—— e ——
—Department Store Ribbon Clerk

“I simply cannot mesmerize people into
buying this ribbon at six cents a yard.”
Floor Walker—“Well, cut it up
two and three-yard lengths and mark it
‘Remnants—only

into

11 cents: a.-yard.)’

- a>e

—The election of officers for the
North-West Commercial As-
sociation, the annual meeting of which
body was referred to last week resulted
as follows: President, F.
president, F. C.

Macintyre; secretary,

Travellers’

H. Agnew; vice-
Fahey; treasurer, L. C.
Bred - Jo-Co-Go
R. M. McGowan, F. M. Mec-
Gowan, T. A. Anderson, F. W. Drewry,
G. F. Bryan, John Horne, W. W. Bole,
J. N. McTaggart, D. J. British
Columbia, Vancouver,

directors,

l).\\( m;
vice - president,

James Beveridge; directors, Thomas
Parkinson, A. H. Walbridge; Victoria,
vice-president, H. G. Wilson; director,
J. C. Devlin, New Westminster, J.. C.
Cunningham. Kootenay, James Law-
rence; ‘secretaries, C. W, Low, F. H.

Nesbitt and A. C. Foster.
- ew>e —

—The National Trust Company, prior

the failure of the two St.
Thomas loan companies, agreed to hold
certain Coal
stock on be-
Co.  Subse-
of Trust

to recent

shares of Dominion and
Dominion Iron and Steel
half the Elgin Ioan
quent to the appointment
Company ol Atlas
Loan Co., a demand upon
them for the stock certificates. but they
refused to deliver them, on the ground
that the Atlas Loan Co. was interested
in them. The liquidators of the Elgin
Loan have now been awarded in the
courts the sum of $7,100 damages from
the National Trust Co. for this deten-
tion, because whereas the latter had been
instructed to sell the Coal stock when it
went above par, and though the stock
had actually gone up as high as 108, it
had had actually to be sold at 93. The
Iron and Steel had also been treated in
a similar way. The sum awarded by the
judge represents the difference between
the amount actually realized and that
which would have been realized had the
alleged instructions been carried out.

of
the
the
was made

as liquidators

S P ST

—In an English newspaper we see that
the initial steps have been taken by an
American syndicate to capture the retail
grocery and provision trades in the pro-
vincial sections of Great Britain. A
start has been = made in Lancashire,
where some fifty shops in various towns
have been acquired by the trust. They
are all established businesses, and the
Americans, having retained the names
of the late owners, and in several cases
appointed the the

latter as managers,

i members

THE PLANET

CHATHAM, ONT,

does not charge fancy prices. It makes
as good books as any first-class book-
making house in Canada. Estimates
promptly furnished for

Flat Opening Blank Books
Loose Leaf Ledgers, or
Loose Leaf Sheets
Invoice Books
Transfer Ledgers, Ete.

400 Shares Cement Stock for Sale

This Stock Pays Large Dividends. — For particulars
address, “A BC.,” care of Monetary Times, Toronto.

Position Wanted.

By a young man of good character,
with some years' experience in Book-
keeping, Banking and General Office
; class references as to
Apply, “S. M.,"

Monetary Times, Toronto.

Work. First
ability, &c

townspeople are in ignorance of the
change of proprietorship. The principal
the said to be a
Chicago firm which exports to this coun-
enormous quantities of American

bacon, ham, lard, canned
goods. In several large cities, including
London, distributing centres for the
wholesale supply of these commodities
have been established. By the new
scheme they will retail their own pro-
visions in combination with groceries.
The English grocery interests are con-

sidering some plan for retaliation.

of trust are

try

beef and

-
-

It is rumored in Washington that
the United States Government will re-
commend the passage of the Tawney bill,
which was introduced some time ago,
and the object of which was to empower
the President to conclude negotiations
with Great Britain for a review of the
condition of affairs relating to the pro-
tection of fur-bearing animals in the
Behring Sea country, to determine what
further regulations shall be ordered ‘to
restore the industry, and pending the in-
vestigation and review, to authorize the
President to conclude a modus vivendi
with Great Britain, whereby the killing
of any or all fur-bearing seals in the land
or in the sea by the subjects of the re-
spective Governments should be entirely
prohibited, except the few hundred
young male seals needed by the natives
of the islands of the St. Paul and St
George for food. In the event that
effectual regulations for preserving the
Alaskan seal herd could not be agreed
on, the Secretary of the United States
Treasury was authorized to collect every
fur seal of the Pribilof Islands excent
10,600 females and 10,000 males.
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THE DOMINION BREWERY Co. | [ * Ne"uSaeyrmrre"
BREWERS ano MALTSTERS i :
TORONTO ‘

MANUFACTURERS OF THE

® |

ceebrated White |
Lab el ‘ k 1‘ ! | Start -the year right by adopting a Modern

| System in your office. A system that will enable

‘ you to keep your correspondence in the best of

and see that our Brand is on every cork. Our shape. Easily filed, easily and quickly referred
Ales and Porters have been examined by | to., The Vrr_tical System of l:‘iling is what will
the best analysts, and they have declared them || | suit you. Call and inspect it.

Pure and Free from any Deleterious Ingredients

l THE OFFICE SPECIALTY MFC. CO.,

WHITE LABEL ALE WM. Rass’ -~ - - Manayer. l LIMITED
77 Bay Street, Toronto.
FACTORIES: - - NEWMARKET, Onr.
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Economy in
860 Bookkeepers and Stenographers

Lumber supplied to some of the Best Business Houses ia
Canada and the United States during the past year.

2 None but the Com?etent recommended.

tt Do YOU need such help? Tt so, write us. Perhaps

u Ingl you maIy have a son or daughter needing our train-

ing. If so, write for Catalogue B. Address,

A prominent lumberman stated D. McLACHLAN & CO., CHATHAM, Ont.
recently that, in his opinion: —
Every gauge saved on
your saw meant twenty
cents per thousand
added to the value of your

entj;}é::l;tr-dinary circular W|NTER TERM

tting forty thousand day i :
CBU érgugey Ths nBaI’;e; naé};;: Opens January 4th i, an Departments o1 tne

over 14 gauge. ]
Its lése therefore
adds $1.60 per thou-
sand to value of lum- -, > ( 7“‘%;!?

ber produced,
Double Cutting-steam Feed

Steam Niggers, Loaders, Kickers TORONTO

and Steam Setters — add larger — & FELWE 00

percentage to daily cut reducing The finest catalogue issued will be sent to you

cost per thousand. on request if you are interested in practical
This any Band_Sing]e or Double Cutting—using 15 or 16 gauge education. — Business firms supplied with
short saws is within the reach of all, You should get into line—get posted competent office trained help Free of Charge.

—make the change—it’s simple. Many hundred Bands running in Canada. — _ADDRESS_

Waterous - Brantford - Canada. W. H. SHAW, - Principal.

Phone Main 2388.
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MR. CHARLTON’S RECIPROCITY TALK.

Various Boston, New York, and Chicago papers
have comments upon Hon. John Charlton’s recent ad-
dress to the Boston Chambér of Commerce on the
subject of Reciprocity with Canada. Himself an influ-
ential Canadian, and well informed upon United
States affairs, Mr. Charlton is yet more favorable to-
wards reciprocity between the two countries than the
majority of Canadians. While he sees that free trade
between the two countries is impracticable, he urges
that some steps towards a greater interchange of pro-
ducts free of duty, must be taken by the States ii
they would not see the Canadian tariff made higher
than it is. He quotes figures, too, which show that
Canada was a greater purchaser from the United
States last year by $30,814,000 than Mexico, Central
America, and all the South American republics put
together, a fact which the Northern States people see
and understand, but to which the Washington politi-
cians seem to close their minds. Protectionist feeling
in this country, as well as the feeling of those who
are in favor of an Imperial preference, pro and con,

|

| with Great Britain, and her other colonies combine to
lessen the chances of reciprocity with the States.
Canadians do not greatly care, but the New York
Evening Post seems to care, for it says, commenting
upon the busybodies at Washington trying to get
gold out of rainbows at Panama, in Manchuria, or else-
where : “Compared with the trade that might be easily
at hand [on our Northern border], Abyssinia, China,
and riches in transit over the Isthmus are vague un-
How shall this nation be led to that kind
recognizes and values the good
within its control? Certainly not by lending the colors
of romance to the possibilities of distant exploitation,
but rather by studying a market whose needs we per-
fectly understand, whose natural products we can use
advantageously in exchange, and whose willingness to
purchase has been thoroughly proved. A merchant
who should let such an opportunity slip would be
branded as an imbecile. So harsh a word would be
only too appropriate for an Administration that should
let the present opportunity for increasing our trade

with Canada slip through its inert hands.”
il

BOYCOTTS AND SYMPATHETIC STRIKES.

realities.
of wisdom which

The outlook in the labor world is far from being
settled. The spirit shown by labor leaders is very far
from that which breathes peace on earth; good—(vi]l
towards men. We have the emissaries of labor unions
in Canada telling broadcast untruths about the “un-
employed thousands” in Toronto; and at the same
time accusing manufacturers of all sorts of bad faith
in their efforts to get from other countries workmen
who do an honest and untrammelled day’s work for
a reasonable wage. But we know of cases where the
bullying of labor ‘leaders has prevented capable and
willing men from working at their trades for months.
And if such men have no work and no money now,
the fault lies at the door of the union men who
coerced them. _

It has been well said that the responsibility for
such hostile displays in the name of labor as have re-
cently disgraced various cities in the United Status,
lies with the organizers and leaders rather than with
the workmen, who are largely misled. These teach
doctrines that lead directly to the subversion of
liberty and law. They include the “union shop,” the
sympathetic strike and the boycott among what they
call “union principles.”

In a recent article, the significant title of which
is “The Menace to Liberty and Law,” the New York
Journal of Commerce says, with much point: “The
very essence of the sympathetic strike is injustice to
one under the pretext of securing justice for another,
and it involves bad faith, the breach of contracts and
damage to the business of those who are not respon-
sible for the alleged wrongs that they are intended to
correct. The boycott is nothing but a lawless and
barbarous method of enforcing the decrees of labor
unionism by coercing the whole community into a
scheme for ruining the business of those who have re-
fused to submit.”

As to the claim sometimes heard that the working
man does not get a fair show from the law, our con-
temporary says: “There is in this country no longer
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any question of oppression by those in places of
official power. There is hardly a question of oppres-
sion of the people by owners of capital and managers
of industry and trade. They are not sufficiently
numerous or sufficiently united and they have not the
power of government on their side. The worst form
of oppression and the greatest danger to the rights
and liberties of the people come from these bands of
men affiliated together in combinations of labor unions
as they have of late been conducted.”

——

SHOE AND LEATHER NOTES.

The feature of greatest current interest in the
trade is the resumption of work in the Quebec shoe
factories. Some matters still remain to be arbitrated
upon between employers and employed down there,
but so far as one can see, the fact that the decision
to resume work has been arrived at, means a practical
settlement of the trouble. This is a great relief, not
only to those who wish well for the prosperity of the
ancient city, but for those whose interests were bound
up in the boot and shoe industry. In one way no
little harm has been done already. The jobbers, who
deal in Quebec products (and most of them do), and
who are generally able to deliver the goods to points
in the North-West, for example, early in January, will
this year not be in a position to do so much before
March 1st; and this will cause serious inconvenience
to merchants in that region.. The latter will see no

doubt that the delay has been unavoidable, but this will

hardly atone for the partial dislocation of their trade.

Apart from this untoward feature, the condition
of the boot and shoe trade may be described as good.
The sp;ing trade promises to be highly satisfactory.
Prices are steady, though even yet they are hardly on
a parity with the cost of labor and materials. As to
styles, the most striking point, perhaps, is the almost
total disappearance of the patent kid, except for danc-
ing shoes. Consumers now see that except for a
really high-cost shoe, patent leather is practically im-
possible, and the many cheap grades put on the mar-
ket were the main thoroughfare to its practical ex-
tinction. The most popular widths of both boots and
shoes, for men and women, will be medium, neither the
old razor-blade toe, nor the more recent square,
heavy-set shape. Tans are certainly regaining some
of their old-time vogue, and with reason. Dealers
report a heavy demand for rubbers during the last
few weeks, because though in the immediate vicinity
of Lake Ontario there has been but little snow, yet in
other parts of the Dominion the winter has been a
“seasonable” one. One wholesale house reports that
so far its sales of rubbers have exceeded by several
thousands of dollars a similar period of last season.

Leather merchants report that during the past
autumn business has been a little on the dull side, but
that now the holidays are almost over and with sea-
sonable weather their sales may be expected to in-
crease. Prices of leather continue steady to firm. It
may be worth noting that tanners in the United States
are trying to bring about a reform in the methods of
bu_ymg and selling hides and skins. These chiefly
refer to keeping the hides free from dirt, tail-bones,

manure, etc., and suggest the allowance for additional
tare when such substances are present; and also make
certain revisions in the grading.

— e
MARINE LOSSES AND INSURANCE.

Reading statistics given elsewhere of disasters on
the high seas has suggested further enquiry
into the conditions of the year which has just drawn
to a close as far as regards marine losses and insurance
thereon. According to the London “Fair Play,” the
marine losses of 1903 have been heavy in every part
of the world. The “Coast Review” declares the losses
on the Pacific Coast to have amounted to 84 per cent.
As to our inland waters, in the opinion of the “Buffalo
Courier,” the season just closed has been the worst
since 1898. Speaking of disasters on the Great’ Lakes,
a letter from Amherstburg, on Detroit River, describes
the conditions on that wonderfully busy strait. We
quote a sentence or two:

“Thus far this month the weather has been very
wintry, and it has been interesting to watch the contest
on the river between the ice and steam forces. This con-
test has been wonderfully in favor of the latter during
this fall and winter. As you will have seen by the papers,
the past season of navigation on the inland seas has been
a stormy, dangerous season; and everybody connected
with shipping, everybody in especial who Hhas relatives

among sea-faring (is it proper to say lake-faring?), men,
is relieved that it is over”

Parts of the letter refer to the extraordinary and
perilous journey through the lakes of the steel steamer
“Hutcheson,” which, with a cargo of flax seed, hav-
ing stoved a huge hole in her bottom by striking a
rack in Lake Superior during a fog, was heaved off
the jagged rock by the storm of a week later, and was
successfully taken through conditions of jce and snow
and storm as uncanny as anything the Ancient Mariner
had to tell, through lakes Huron and Erie to Buffalo,
in the month of December. The men who brought
her through were nothing short of heroes. If we
wonder at the risk taken on such a journey, we may
remember that the hull of the ship was insured for
$210,000 and the cargo for $180,000, and that the
underwriters were therefore heavily interested in get-
ting her through, ice-coated and battered as she was.

The past season of navigation was not one to be
locked back upon with pleasure by vessel owners. It
was generally unsatisfactory; the two main reasons
being, first, unremunerative rates of freight and second,
the delays and harassments caused by strikes of various
classes of employees on ship-board, and by coal hand-
lers and other union men ashore. The wrecks of the
year were numerous. One Chicago paper states that
52 wooden lake vessels valued at $924,600, passed out
of existence last year, but no steel ship was lost.

Marine underwriters have had a discouraging
season on the lakes. Burnings of vessels have been
numerous, and the losses on grain cargoes have, it is
said, exceeded the premiums for the first time in raany
years, Among the instances which come most readily
to the memory may be cited the schooner “Emerald,”
total loss; the “White Star,” burned, say $25,000; the
Georgian Bay steamer “Atlantic,” a total loss ; the
“Myles,” on fire, the “Pittsburg,” a total loss, the
“Empire State,” burned, the “Advance,” probably a

————
—————
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‘$20,000 loss. Tt is declared by a writer in the Detroit
press that the aggregate of insurance losses on the
Canadian and American lakes this season have
amounted to $2,100,000, which is probably enough to
swallow up all the premiums. It is generally admitted
that Lake Erie, though shallow and narrow, is a danger-
ots lake for mariners; this reputation has been main-
tained this season, for out of the 522 marine disasters
tabulatgd last season, she is charged with 119, while
Lake Michigan had only 93 and the vast and tempestu-
ous Lake Superior claims only 60. The causes of most
of these disasters and losses were getting aground or
ashore—which is not to be wondered at, for there still

_exists a perfect craze to build steamers longer and

longer and of deeper draft, while such passages as
the Sainte Marie river and the limestone crossing at
Detroit river still remain adapted only for steamers
of lesser draft and length. There were 101 cases of
collision reported; 13 ships were waterlogged and 15

foundered.
e

THE DANGERS OF THE SEA.

It has been stated in a recent compilation that no
fewer than 6,621 wrecks and casualties have hap-
pened to ships belonging to the United Kingdom dur-
ing the last five and twenty years. These were at-
tended with fatal results to 41,267 persons.  Nearly
seven persons out of every eight whose lives were
lost were members of the ships’ crews, and only 6,312
were passengers or pilots. The average annual loss of
life by accident or shipwreck in that period was 1,651
persons, say 1,450 crew and 250 passengers,

Last year, that is 1902, there were reported to
the British Board of Trade accidents to 1,483 vessels,
of which 348 became total. wrecks. The number of
lives lost by sailors was 959, and of passengers *698,
making the total loss of life in the twelve months
1,657. Sailors to the number of 380 lost their lives
on sailing vessels and 579 on steamships; while of the
passengers, 676 lost their lives by steamship disasters
and only 22 by sailing ships.

Commenting on these figures, and on some others
derived from the same source, the Insurance Spec-
tator, of London, asks, what is the outlook? The
answer is that for one thing the need for marine in-
surance in a greater variety of forms will steadily in-
crease, “simply because it is certain that the traffic on
the ocean will now enormously develop; and that ere
many years have passed by, the floating population on
the high seas, to say nothing about the property
there, will attain dimensions never even dreamed of
by the pioneers of steam navigation.” It seems as if
we are at only the beginning of a new era in ocean
transit, and the fresh start just made in building very
big ships again, in spite of the unfortunate experiences
of the “Great Eastern,” shows that a further attempt
will be made to reproduce something in the nature
of veritable floating towns. Therefore, argues our
contemporary, it is absolutely essential that they carry
adequate insurances, for if such ships do go down the
loss is appalling. . “This, however, will again introduce
new features into marine insurance, as obviously the
colossal risks of the future will have to be speciaily
dealt with. In our opinion, we are now only at the

threshold of very important changes in ocean traffic.”

If this is true of the ocean, it is measurably true,
also, on the Great Lakes and rivers of the United
States and Canada, where, and especially between
lakes Superior and Erie, steamers 400 and 500 feet
long, and carrying 5,000 to 8,000 tons are becoming

common..
i — ea»eoe —

SOME NEW YEAR’S FABLES.

HARD-TIMES VICTIMS.

The tale goes that once upon a time a traveller
passing from Cairo to Alexandria in Egypt met the
shrouded figure of Cholera going in the contrary
direction.

“Oho, Cholera,” said he, “where are you going?”
“To Cairo,” was the reply, “where I am going to slay
10,000 people.”

The traveller felt saddened at such terrible tid-
ings, but went on his way.

A year later he retraced his path and again met
Cholera.

“Alas, Cholera,” was his greeting, "I hear that a
hundred thousand people have died in Cairo; yet you
told me you were only going to kill ten thousand.”

“Sir,” returned Cholera, “1 have kept my word;
1 slew only ten thousand—fear did the rest.”

Moral.—Hard Times is a ruthless destroyer, yet
the fear of coming depression is a very potent factor
in bringing the Hard Times here.

THE PERFECT BUSINESS MAN.

He had read somewhere of the remark reported
to have been made by a successful financier jin the
United States to the effect that whether or no a young
aspirant to worldly success were busy or not, he
should always pretend to be full up to the eyes of
work, because “busy-ness makes business.” One of
his first employers, too, had once in a rush of confi-
dence and reproof, ensuing upon finding the young
man engaged, perhaps, in thinking but certainly not
in any particular task, told him how when ‘he (the
employer), had been a young employee in an office, it
had always been his ambition never to let the “old
man” find him without something in his hand even
though he should only be pretending to be working
on it. Under these great and inspiring influences, our
would-be Pierrepont Morgan speedily came to the
conclusion that sham toil lengthened out on nothing
counted for more than a real task quickly accomplished
with all a man’s might, in order to get it out of the
way and begin on the next, or if there was no next,
for the merely human reason of enjoying the ensuing
moments of leisure.

He took another step forward and made himself
see that the appearance was most of everything. He
read interviews with prominent men of the day, giv-
ing recipes (more or less patent), for the achievement
of Success (with a capital S); and finally came to the
conclusion that character was the main thing. He
was a progressive, up-to-date young man, however,
and could not afford the time required for slow old
Nature to furnish him with such a commodity. So he
carefully studied systems, and the American journals,

. which now-a-days tell how characters may be made
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by machinery while you wait, just as any science may
be acquired by mail in so many weeks or months ; and
noted the postures and modulated accents of certain
business men who vary the form of their address ac-
cording to the supposed importance of him or her
with whom they may be speaking. He was very cold
and calm and systematic, and was always very busy.

In the commercial institution which he adorned
with his early services, and where he could have given
the managers so many pointers on business deport-
ment, they being merely ordinary human beings who
sometimes in slack seasons broke office decorum with
a hearty laugh or kindly, unbusinesslike sentiment,
our coming Rockefeller or Pierrepont Morgan (for
this was one point upon which he was not yet quite
sure), rose quite rapidly, for he was possessed of ability
and had studied the mysteries of personal magnetism
by mail. He, however, now thought the time had ar-
rived to hranch out in business for himself, and ac-
cordingly launched his high-tonnage warranted-correct
Character on the sea of life.

His offices in the down-town district were roomy
and perfectly equipped with all the latest labor-saving
devices ; his methods honest (for that was the policy
which paid), and his clerks talked in subdued tones,
except when their master took his ten-minute, quick-
lunch at a nearby restaurant. And he was always
busy; so very busy that among his first clients one
said it was a pity to disturb such a very occupied man
with so small a matter; another (who was a woman),
remarked to a bosom friend that there was something
about Mr. So-and-So’ she did not altogether like,
though what it was she did not know; while
a third, who knew a few things, gave it as an
opinion expressed silently to himself, that a man
who, with only two hours of work daily, pre-
tended it was twelve, was a bit of a hypocrite, and
therefore to be shunned. For some reason or other,
the first cases of his clients generally proved the last.

Moral.—Business methods are good, but men are
human, social beings even in business.

- — —

ENGLEAND WAKING UP.

It is said, and' truly said, the English dearly love a
lord, and it has been evident they hearken to a prince
—always provided the prince is not a foreign one. The
“hearkening” we refer to was the message of the surn-
total of the Duke of York’s impressions after his tour
of the self-governing colonies, in three words:

“Wake up, England!” Those crisp words were uttered-

nor long since, yet we find to-day evidences of awaken-
ing in all quarters of the Old Country, which even the
solemnity of the noble Earl Rosebery’s advice of
“Commercial repose” cannot coax back to slumber.
The sixty-year-old theories of Cobdenite inspira-
tion—"“free imports”’—are crumbling to atoms; obso-
lete and clumsy hand labor is replaced by labor-sav-
ing devices; ancient and grimy London is being gradu-
ally “electrified,” and, stranger than all, Britain's
archaic currency has been banned. The last seems to
good to be true, but, if it is ever reformed, the Ameri-

<ans and Canadians, who have wrestled with the .

“haggis” of farthings to guineas, will be devoutly

thankful, while the gain to Anglo-Canadian-American
finance and commerce will be beyond computation.

We gain our inspiration for this eulogy from the
literature of the Decimal Association of England, and
the records of its growing success. From the latest
mails and trade journals to hand, we note, among
others, the resolution of an influential body, the Paper
Makers’ Association, favoring decimal currency ;
while the weighty opinion of the council of the In-
corporated Accountants has been made public that
the adoption of the metric system of weights and
measures, and the decimal system of coinage for the
United Kingdom is advisable.

Why the United Kingdom has clung thus long
to its methods, in the face of American and European
successful economies, passes the wit of a Canadian?
But, better late than never. Provided they have not
previously done so, we advise the British institutes of
engineers, surveyors, secretaries, and bankers to study
the simplicity and economy of a decimal currency, and
to adopt it; leaving the more difficult reform of the
weights and measures to be occomplished later. We
in Canada, who up to forty or fifty years ago trans-
acted our business in pounds, shillings and pence,
never knew what a comfort the decimal system was
till we tried it. Having tried dollars and cents as a
currency, no inducement would ever take us back to
SR kB

——————————

EVERY-DAY ENGLISH,

Some time ago, a correspondent was kind enough

. to compliment the editor of the Monetary Times upon

evidences which the paper bore of watchful editing, not
only in respect of excluding libellous or unseemly matter
from its pages, but “in maintaining an apparent censor-
ship over contributors in excluding such slang phrases
or corruptions of English as are often to be found in
our journals.” While not accepting this compliment in

| its entirety, it may be said that we do take pains to have

reasonably good English used in these columns—diffi-
cult though it sometimes is to determine what is “Good
English” in the maze of recent changes or innovations
in language.

In a series of papers recently contributed to the Uni-
versity of Toronto Monthly, there are some Notes on
Every-Day English, by Thomas Langton, ML A R
which are of interest. Correct English, he tells us “is
that which is used in speaking and writing by cultivated
people,” But “all cultivated people consider their Eng-
lish to be correct, however much they differ in their
usage:” “Americanisms” are contemned by the British, just
as the United States people insist on censuring certain
forms of English expression as “Briticisms;” and then
there are to-day Canadian, Australian, and New Zealand
usages of language to be considered. “Colloquial speech
is not easily to be forced to conform to any standard; the
colloquial and literary forms of the language will have to
accommodate themselves to one another”  Mr. Langton
goes so far as to say that familiar, every-day English in
Ontario resembles that in use in the United States more
than what is used in any other English-speaking country,
And many of our ways of life and speech “are, like many
American usages, merely examples of the retention of
forms which the Motherland has outgrown,” or. of the ac-
quisition of new forms by natural growth to suit new con-
ditions.

Among the first instances of what may be called un-
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natural English, and certainly the most striking ones, are ‘ well on their way to the same position in England. I do

those of “the multitudes of newspaperese words” which
our daily journalists have got into the habit of using.
The cause of this extravagance of verb and noun appears
to be borrowed from American writers, who are notorious
offenders in using “highfalutin” English. For example:

A thing is not “begun,” but is “inaugurated.” A house
is not “situated,” but “located” in a “section.” Events
“transpire,” or even “eventuate,” when they take place;
they are not “expected,” but are “anticipated.” Indivi-

duals,” when they are “interviewed,” “state” their opin-
jons. The great or notorious “reside” in “mansions;” the
benevolent, generous or politic “donate” money. Ad-
mirers “tender,” and the admired are made the “recipi-
ents” of “ovations,” receptions, and even lunches.

No one need find fault with the employment of
commercial or financial terms to express commercial
or financial transactions; though some do complain
of the addition to the language of terms originating
in the fields of manufacturing, commerce or mining.
Some curious expressions which have come into use
in North America of late vears occur to one. Among
these are: “It’s up to you,” the meaning being, it is
now vour turn to explain or to respond. Did this
originate in a certain game of cards? Again, “Jim's
up against it good and hard,” meaning presumably
the luck is against Jim, or else Jim has a hard task.
Still another of these curious slangy phrases is, “He
turned me down,” implying that some one had refused
his application, or decided against him. Is this a
modern application of the decision of the populace in
a Roman arena when, a gladiator being disarmed or
wounded in combat, his opponent turns to the spec-
tators to know whether the wounded man shall be
killed or spared, the usual reply being the brutal one,
“poilice verso —tne thumbs turned down, meaning
death to the vanquished?

Some words, Mr. Langton properly says, may be cailed
Canadianisms, because peculiar to businesses or pursuts in
this counrty. Of such are “portage,” or ‘“lacrosse,” and
such expressions used in the lumber trade, as “boom,”
“slide,” *crib,” ‘shanty.” It is quite common for even
others than business men to use the word “balance” in-
“stead of remainder as, for instance, “the balande of "the
Canada Company's land was otherwise disposed of.’
“Bogus” is in ordinary use to express a counterfeit or
worthless thing. Persons who deal in or manage land are
usually called “real estate agents,” rarely “land agents.”
And a mortgage or a note is “lifted” by a farmer when he
takes it up, “Posted” or “well posted up” is common in-
stead of saying that a man is versed or well-read in a
subject. The use of store” to express “shop” is one of
the commonest phrasings amongst us, though Mr. Lang-

ton sees its use declining, since of late we “do shopping -

or else “go shopping.”  Americans and Canadians alike
say “fall,” meaning the fall of the leaf, instead of autumn,
to express the third season of the year. And a man
“quits” work, instead of leaving off; while “conclude” is
often used instead of decide or determine, as, “He con-
cluded to go.”

In reference to slang, Mr. Langton’s paper says:
“Waves of fashion in slang pass over us a catchy
word or phrase takes the fancy of the day. He gives ex-
amples: A young friend of mine will refer to his teacher.
“Jimsey is a decent old chump,” quite naturally, as if that
were the ordinary mode of expressing the idea. A maturer
friend, enquiring about the condition of a ‘typhoid patient,
asks: “Is he batty?” I somewhat pedantically enquire: “By
‘batty’ I suppose you mean delirious?” “Yes,” he replies,
“] mean looney.” So “gall” and “cheek,” and other such
words, are part of the ordinary vocabulary of many per-
sons “Bally” and “swagger” would appear to be

not suppose that “chump” has yet become a dictionary
word, but who can say what may happen in the commer-
cial contest for the dictionary which can boast of the
greatest number of words.

Such words as “Jolly,” “awfully,” and ‘“beastly”
have a pretty firm foothold in colloquial English.. Who
among us have not heard what are termed society
people indulge in the absurd expressions, “she is
awfully pretty;” “I have such a beastly cold;” “the
Montreal team were jolly well licked,” when their

| meaning was, in the last case, thoroughly beaten.

Another curiosity of current literature, though
not exactly covered by the heading chosen for this
paper, the mistakes of authors or type-setters, is one
that shows how mistaken or even slip-shod the writers
of modern good English, or the compilers of modern
books may be. At one of the annual lectures before
the Royal Victoria College, in Montreal, Professor
Colby, of McGill University, whose subject was “The
Diversions of a Reviewer,” gave some very amusing
incidents of ridiculous language in some of the many
books it has been his lot to review.

He told of the slips which occur in: book-making,
when it would seem as though the printer’s devil a.rpuscd
himself by twisting sentences just enough to caricature
them. A few days ago that excellent daily, the Boston
Transcript, in alluding to a famous scene in Canadian hi§—
tory, said that General Wolfe recited “Grey’s eulogy to his
troops just as they were about to scale the heights of
Alabama” And again, in the second act of “As  You
Like It,” a compositor took it upon himself to modify cer-
tain lines. What greeted his eye in the volume of Shake-
speare was ‘‘Sermons in stones, books in the running
brooks.” “Nonsense,” he cried, “Sermons in books, stones
in the running brooks, that's sense,” and so he made it
read. Slips which occur in weighty books of reference
are almost incredible, says Mr. Colby. Thus in .Harper’ﬂ
Book of Facts, Mont Blanc is placed in the Swiss Alps;
Montreal, under its own heading, is styled .the second
city in Lower Canada, and under the heading of‘ the
American Association of the Advancement of Science,
Montreal, is twice placed in Ontario; the French rivc'r
Marne is said to be a tributary of the Rhine; and Hanni-
bal and Napoleon are both said to have crossed the Alps
by the Little St. Bernard Pass.

B —

—There are always anomalies in commerce, especi-
ally in a country as big as Canada, with a frontier b?r-
dering on the United States for 3,000 miles and with
sea-board on both the Pacific and Atlantic oceans. But
there are certain kinds of anomalies that can be, and
ought to be, cured. To-day we have Old Country pub-
lic speakers and newspapers objecting to our “bount,\.r-
fed” pig iron and steel being “dumped” on their
shores. And at the same time we Canadians are im-
ﬁorting hundreds and thousands of tons of structural
iron and steel from Germany, Belgium, and the United
States, some, too, from Great Britain. While Canada
cannot yet profitably produce all the numerous higher
forms of delicate iron and steel manufactures that these
older countries do, she might produce iron and steel
plates and girders if the tariff, which is formed to pro-
tect pig iron and steel billets, were adjusted so as to
place an equivalent rate on structural iron and steel.
Here is a specific instance in which, it seems to us, a
readjustment of the tariff is immediately justifiable.
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JAPANESE TRADE.

Seeing that the portion which we last week published of
Mr. Ballard’s article on Japanese trade with the United
States has attracted some attention, we give to-day the re-
mainder of it. The facts and figures are mostly to be found
in a report from Mr. E. C. Bellows, the United States Consul
at Yokohama, and the June summary of the Washington
Pureau of Statistics has also furnished part. The broad
statement is made that the United States bought one-third
of the total exports of Japan during the year 1902, after which
the article goes on: ‘“Nearly one-half her exports of silk
came to us, silk in its various forms, raw, tissue, embroiﬂeries
ete., accounts for eleven-sixteenths of Japan’s total sales to
us. The next item is tea, of which we took four-fifths of
her total export. Tea and silk make up four-fifths of
Japan’s sales ‘to us, the other one-fifth being spread over 150
articles. Among these are porcelain, straw plaits, camphor,
floor matting, sulphur, tooth brushes, fans, and refined
copper.

Japan also trades indirectly with us in sales to, and pur-
chases from, the Philippines and Hawaii Territory, particu-
larly the former. To this “branch establishment of ours”
she sells a wide range of articles, with coal and potatoes
leading. Sugar is Japan’s chief import from the Philippines,
but we also send her from there flax, hemp, jute and china
grass. In 1002 the total trade between the islands and Japan
was: A

Expoptt to - NMpih o v i $743,044
Traporte from Tapan - oL o Bl 862,406
With Hawaii the trade was—
Exptittesto Tapan . Cunivakinivig: 11,316
Imparts  from - Japan il v v il 912,080
Japan’s ledger for 1002 shows, as chief items:
Exports to Imports from
British “In@b. v v imilses $ 6,641,773 $25,380,620
Great | Britdin: i oS aisii 8,638,382 75,081,786
The United States'........ 39,055,306 24,220,106
Chha e e s sl 23,325,595 20,214,247
15y 7 [ W R BSOS R eV e 1 13,587,162 3,363,396
Geamahly - T G 12,350,040 12,854,834
Watearac. ol o 7 5,255,082 3,003,057

This item shows the necessity of Japan's resistance to
Russian encroachments in Korea. Since 1896, and under
Republican policies, American sales to Japan have grown
from 9.64 per cent. to 17.0 per cent. in 1902 of her total im-
ports, while Great Britain’s share has fallen from 34.88 per
cent. to 18.52 per cent. Says Mr. Ballard: “We ought
not to rest exploiting the needs of growing markets until
our sales to that Empire equal our purchases from it.”

—eaeo
OUR HALIFAX LETTER.

After a canvass of the wholesale houses of this city,
your correspondent has come to the conclusion that more
goods both in volume and value have been passed on to
the retail trade than in any former year. In wholesale dry
goods, several firms report an increase of 10 to 12 per
cent. over the business done in 1902, which is all the more
gratifying from the fact that sales were very good dur-
ing that year also. A couple of the oldest and most re-
liable firms make a more conservative estimate of the
year’s business, and content themselves with saying that
“business was as good as last year, and we are very well
content.” The Halifax police captured a very enterprising
swindler last week. He goes by the name of C. Mec-
Michael, and hails from Kamloops, and while here he was
very lavish with express money orders which it appears
Were st'olen from the branch office at Orangeville, Ont.
He arrived by the steamer from Boston on Sunday, and
;)tzl.board ma..de the acquaintance of a number of young
t;elr;s arve;::’:‘x):g t;) spend the hqliday season. He made
Suich o polisheg o e’;penﬁlve Christmas presents, and was
were very muc,h gsent ef‘nanly Aellow that‘ the young ladies

urprised when Detective Power called

upon them for the return of the goods. The police have
succeeded in tracing ten of the express orders which had
been cashed.

The employees of His Majesty's dockyard have been
notified that the Admiralty has voted $23,000 in order to
keep all hands at work at the Halifax dockyard during
the winter months. There are between 400 and 500 men
employed, and all were delighted to hear the good news
This is the first time for many years that the entire staff
has been retained during the winter. The extra vote
means that probably $23,000 will be spent in Halifax by
the men during the months of January, February, and
March. 5

The outlook tor the iron and steel industry in Nova
Scotia is better than it has been for months. Our young
industry naturally feels the effect of depression very readily,
With a new manager and a few more strong men on the
board of directors, the works at Sydney are likely to be
carried on to success. Hundreds of men who had been
laid off during the autumn are now re-employed and things
generally have assumed a better tone. The Nova Scotia
Steel and Coal Company Ltd. continues to develop its pro-
perties wonderfully and is in such a strong position now
that provincial people may well be proud of it. During
the present year it has developed its iron and steel pro-
perties and has so increased its production of coal that its
output is now the second largest in the province. These
are our largest industrial concerns, but the smaller ones
have also done well, and are in a very substantial condi-
tion with an enlarged outlook for business. Through-
out the province there has been the greatest activity in
manufacturing circles, and T cannot recall a single depart-
ment which has not enjoyed a marked degree of pros-
perity. There are few manufacturers in Nova Scotia, who,
during 1903, have not added in some way to their plant,
machinery, or factory premises.

Had Kipling been here on Christmas Day. he would
have been convinced of the incongruity of his caption,
“Our Lady of the Snows.” On that day, two local oars-
men took their sculls on the harbor for s practice spin,
and found the air so balmy that they spent the zfternoon
on the water. T may add that the Halifax retajl et~vag
had the best Christmas trade for many vears.

Halifax, 28th Décember, 1003.

———-———
IMPORTS OF PORTLAND CEMENT.

In a reply, through these columns some weeks ago.
to an enquirer in Ottawa, we quoted some figures re-
specting the imports of foreign cement into Canada,
which we regret to find have proved a stumbling-block
to others. They were only partial figures, and we should
have so explained. It was a mistake to allow imports of
196,582 bbls., 132,085 bbls., and 150,721 bbls., in 1900, 1907,
and 1902, respectively, to appear as the total imports in-
stead of the partial imports, which they were. We have
now derived from the Government returns, Department
of Agriculture, specific figures showing the quantity and
value of Portland cement imported into Canada for each
of ten past fiscal years:

Fiscal Years. Quantity. Values.
127 T8 1 S T TR e ot 220,492 $316,170
TEa BB e e 224,150 280,841
180 ibhle. o oot e s 196,281 242,813
S - Tl 1] e S R S S 204,407 242,400
1Al o T e T T 210,871 252,587
vos B o SRR R e P 1,073,058 355,264
LS00 LWL ir s s e e 1,300,424 467,004
LO00 oW il e 1,301,361 408,607
FOOE et i L e 1,612,432 654,595
TO0 G oW e s e i 1,071,616 833,657
KOO < O & i s e S 2,316,853 868,131
Four months ending Oct. 3oth,

o 2 SRR e FgR (DB PR B 1,330,072 547,843

The growth in the import of cement in the Dominion
is shown by these figures to have been remarkable. If
we take the imports above stated for the fiscal year, r19o3,
namely, 2,316,853 hundredweights, equal to 661,058 bar-

R ——————————
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rels, and add to them the imports for the four months
ending October, 1903, which were 1,330,072 hundred-
weights, equal to 380,277 barrels, we have a total import in
those sixteen months of 1,042,235 barrels. We are 'in-
formed, upon as good an authority on the subject as we
have been able to find, that during the calendar year 1903
a fair estimate of the total production by Canadian mills
woulds be 600,000 or 650,000 barrels, though some would
place it higher. Thus, then, a year’s product and import
added together will come to 1,642,000 or 1,692,000 barrels
in 16 months. From these figures and estimates it may
not unreasonably be concluded that the consumption of
cement will still further grow in this country, since its use
is beipg‘recor‘nmended“ for a greater variety of construc-
tive purposes all the time.

e

A BANK WRECKER PARDONED.

The news that comes from Detroit of the pardoning by
the Governor of Michigan of Frank C. Andrews, the wrecker
of the City Savings Bank of Detroit, is amazing. That
e e
Skt ; eep him in durance
till his hair was white. But after a short year and a half
of jail, Governor Bliss lets him loose to prey, if he chooses
upon the community again. The pretext c;f this precious’
Governor is that if free, Andrews will have a better chance
to make money in order that he may make up to widows
and dependent ones what they have lost by him. In what
kind of fool’s paradise has Mr. Bliss been living, to expect
{uch a thing as that Andrews will give a thought to his vic-
tufls. Has he not learned that reckless, soulless gamblers of
this sort, who would peril their immortal principle, sacrifice
friend or foe alike, to “make a million by a coup,” have no
time for sympathy, no liking for restitution. It helps to re;
store our shaken belief in the sense of rectitude in a com-
munity to hear from Mr. Hunt, the prosecuting attorney
of the State, that the people of Michigan are almost unani-
mous in condemning the action of Governor Bliss in parol-
ing Andrews. “The comments in the State press show that
the spirit of justice still moves the people. ~When United
States senators, judges, preachers, university professors,
merchants and the rank and file of the people so freely ex-
press their indignation, it must be evident that the people
fully appreciate their governor.”

A horrid feature of the case is the dishonest means taken
to influence the Governor to pardon this dangerous man.
The Detroit News, which has investigated the matter, gives
names of man after man, woman after woman, mostly small
depositors, whose names appear on the petition for the re-
lease of Andrews, who declare that they never signed the
petition nor authorized any one to sign it for them. Other
depositors declare that they were induced by the promise
or the payment, cash down, of fifty cents in the dollar of
their small claims, to petition for Andrews’ release. The
main author of these promises or payments was one W.
Louis Graulich, who is “known as a professional bonds-
man,” and who was one of Andrews’ bondsmen. Some of the
people thus gulled were poor and ignorant foreigners, hav-
ing from $50 to $360 of their savings each in the wrecked
bank. One woman, of gentle breeding but small means,
who denied that she had signed or that her husband had
signed the petition, said indignantly: “No one would dare
ask us to do anything like that after we had saved $10 a
year for our little girl to take music lessous. I wish there
were some way of making Bliss vacate his office. He is a
disgrace to the State” Another woman told the reporter
that Graulich had promised her a present when Andrews
was got out of prison. What sort of ghoulish speculator in
poor folks’ misfortunes must this man Graulich be? As to
the paroling of Andrews by the Governor, the News under-
stands that Attorney this, State Senator that, Tom Navin,
and others of “the ticket” were among the men in the Bliss
cabinet who “worked” for Andrews’ parole. Dirty politics,
to be sure! There is a gleam of hope in the announcement
that the State Attornev is examinine documents and court
decisiq‘n?' ?)vith a view to determining: whether Andrews can ¢

be proceeded against on other charges pending against
himi, notwithstanding his parole.
— -

ACKNOWLEDGMENT.

To all tuose who have sent to this office during the past
ten days evidences of their interest and good-will by a letter
or Christmas card, we desire to extend our hearty thanks.
To acknowledge separately each one of the many would be,
however agreeable, a lengthy and exacting task. We take,
therefore, this method of acknowledgment. And we share
with these and all other of our subscribers good wishes lor

a Happy New Year.
————

FINANCIAL MATTERS.

The Bank of Ottawa is making good progress with their
new ten-story office building on St. James St., Montreal.
1t will be probably the tallest building in that city, and
makes a creditable addition to the numerous fine structures
on what has been called the “Wall Street” of Montreal.

It may not be known to many readers of this journal
that there is one lady manager of a chartered bank in Can-
ada. Miss A. J. Skelly, of Montreal, enjoys that unique dis-
tinction.  She is manager of the “Carsley” branch of the
DBanque Provinciale du Canada. This brunch does only a
savings business, and is situate in Carsley’s . department
store, in Montreal. The idea is to make it easy for the lady
patrons of the store to put their savings in this bank, and
then when they run short of ready cash, while making pur-
chases in the store, they have their savings account to fall
back upon. The plan is said to be a successful one, and the
lady manager quite popular with the shoppers who have
opened accounts with her.

Is Chicago considered in the United States a normal or
an exceptional place? Are the medical men of Chicago more
than usually speculative or wealthy? Or, is the American
nation running by day after the almighty dollar, and think-
ing at night what to do with that dollar, when we find
such an item as this in the Bankers’ Monthly of that city,
describing a dinner of physicians. Out of the six speeches,
four are on subjects of finance, namely, stocks, bonds, specu-
lation, and investments. Here is the paragraph: The monthly
cinner of the Physicians’ Club, of Chicago, was followed by
disenssion of “The Doctor as an Investor.”” David R. For-
gan, of the First National Bank, spoke on “Investments in
General;” James P. Houghteling, of Peabody & Houghteling,
spoke on “Bonds and Mortgages;” Granger Farwell spoke
on “Stocks;” Robert Lindblom spoke of “Speculation In
and Out of the Commercial Exchange.”” Dr. Alexander H.
Ferguson closed the evening with a talk pn “The Doctor
as an Easy Mark” Dr. Fernand Henrotin was the chair-
man of the evening.  Shade of Doctor Oliver Wendell
Holmes! Can doctors find nothing to spend an evening talk-
ing and arguing about but money-making—speculation—in-
vestment? Verily they do things differently in Boston, or
they used to. But then Chicago people are—Chicago peo-
ple. Their Mecca is different.

The year now closing has been a satisfactory one in
financial circles in this province, says our Halifax corre-
spondent, writing on Tuesday. The stringency  which
assailed the money market in the United States has been
slower in manifesting itself in Halifax than in any other part
of Canada; in fact, they have only recently commenced to
feel it. At the present time the banks find it necessary to
refuse many good calls for loans, yet, taking the year all
through the probabilities are that it has been the best year
in the history of our financial institutions and notwithstand-
ing the recent depression they have not suffered much.
The year has been fairly free of serious failures in commer-
cial circles which has been favorable to banking progress.
Only of late have any very serious failures occurred. The
local banks have .w1d.ened their business during the year,
thre.e of them having increased their capital and all of them
having opened new branches. The absorption of a Halifax
bank by an®Upper Canadian’ institution occurred during the
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year and while some have expressed a feeling that the
result will not eventually be good for the business com-
munity, a statement to that effect has yet to be proved.
It is true that the Canadian Bank of Commerce has not
been as free with its credits as the institution it replacel,
but all the local banks have shown more conservatism in
this regard than in former years,

——ae—————
INSURANCE MATTERS.

We have a letter irom the actuary of the Nordisk Livs-
forsikrings ‘(Northern Life Company), dated Kjobenhavn,
December 10th, saying that the writer had seen in a Ger-
man newspaper a translation of part of our article of last
August on the decline of assessment assurance companies,
and requesting us to send him the complete set, with what-
ever more we had on the subject.

It is perhaps the need of light-houses along the coast
of Maine—as raggedly indented by harbors and headlands,
as our own Atlantic Coast—which makes the light-house ‘so
prominent an object that the good old Union Mutual Life
of Maine has chosen it for illustration in a calendar for
1004. It is a good, plain, sensible calendar, and the Union
of Maine is a good, plain, sensible company.

At a meeting last month of the Detroit Underwriters’
Club, a story illustrating modern methods of using electri-
city was told by W. T. Benallack. It was of Martin Hen-
nessy’s first experience with an electric fan. Before he
arose to the dignity of a local agent he went by the name
of “Spike,” He started to work for the Michigan Inspec-
tion Bureau about fifteen years ago, and one sultry day he
went into, Sanders’ for a vanilla ice cream soda, Down on
the end of the counter an electric fan was in operation.
“Spike” gazed in that direction a few times, and calling the
proprietor, said: “Mr, Sanders, I don’t like to interfere, but,
be jabers, if ye don’t take that bloody squirrel out of that
cage, he’ll run himself to death.”

In the Norwich Union Bulletin for January are quoted
scme stanzas, of which' we copy one. Mr. Laidlaw may have
intended them to apply to fire insurance agents; we think,
hcwever, they may well suit for clerks, mechanics, or any-
body else, who is lazily looking for his “luck” to turn, or
for a promotion, which he has done but little to earn. The
lines remind us that:

Luck never turns of its own free will,
You must help it to swing around;

In the army of Nothing, that’s growing fast
No leaders of men are found;

But go where you will in the walks of life,
An’ you'll find it, as found have b4

There is plenty to do ’neath these skies of blue,
If a feller’s inclined to try.

e -—————
TRADE OPFPORTUNITIES.

Imperial Institute, London, 11th December—A box-
making company, at Cardiff, would communicate with

‘makers of box shooks, who could ship direct. A firm in

Brussels, Belgium, wishes to represent packers of canned
salmon and lobsters. A London house would be pleased to
hear from Canadian makers of vinegar. The makers of a
special damp course wish to place some of this on the Cana-
dian market; and would like to reach some good firms in
touch with architects and builders. '

Imperial Institute, London, 18th December.—An en-
gineering company wishes some good Canadian manufac-
ture.rs to take up the agency of their brick and tile machinery,
A timber firm in North England asks to hear from shippers
of box shooks. An English firm asks for the addresses of
Canadian manufacturers of carpets. A maker of fire bricks
(for furnaces), at Bristol, who can ship from Avonmouth,
would like to hear from Canadian buyers,

Canadian Government Offices,

A fruit importer, at Sheffield
barrels of anples

London, r1th December,—
» 18 in a position to import 200
per week, and requires fresh sources of

supply in Canada. A London firm using quantities of pig
iron in their business ask respecting Canadian supplies
thereof. ‘A maker of dog food and poultry foods asks the
names of Canadian tallow merchants, soap-makers, and
canned-meat packers, interested in the by-product known as
greaves. A firm of last makers would purchase quantities
of hard maple wood blocks. An English maker of, black
lcad and laundry blue wants names of wholesale grocers
and dry salters in the Dominion. The same house would
grind and pack 4n tins or packets such goods shipped to
tingland from Canada.

Canadian Government Offices, London, 18th December.—
Liverpool firm, general merchants, want Canadian agent,
Hints are offered that some London capitalists would erect
a factory to make “a staple article,” if any Canadian muni-
cipality would offer “encouragement.” An Irish dairy so-
ciety wish to be supplied with small cut-up boards, suitable
for nailing into butter-boxes. Provision broker in North
of England would communicate with a large packer of pro-
visions in Canada. Application is made for the addresses of
steel works and blast furnaces out here. The utilization of
slag is in view. A Vienna commission agent, with English
experience, looks for Canadian exporters starting a con-
tinental trade. Agents in Canada wanted for a large maker
of sauces and grocers’ sundries. English firm asks name of
Cunadian canning house wishing to be represented in Bri-
tain. The names of the above-mentioned persons can be had
from the Monetary Times by enclosing a stamp to this office.

R

FOR GROCERS AND PROVISION DEALERS.

The Canadian Minister of Agriculture has ordered another
distribution of samples of the most productive sorts of grain
to Canadian farmers for the improvement of seed. The
stock selected, we are told, is of the very best and has been
secured mainly from the excellent crops recently had at the
branch Experimental Farm, at Indian Head, N-W.T., con-
sisting of samples of oats, spring wheat, barley, Indian corn
and potatoes. Every farmer may apply, but only one sample
can be sent to each applicant. These samples will be sent
free of charge through the mail. Applications should pe ad-
dressed to the Director of Experimental Farms, Ottawa, any
time before the 1st of March, so that all the samples asked
for may be sent out in good time for sowing. Mr. Saunders
says that parties writing should mention the sort of variety

they would prefer, and should the available stock of the

kind asked for be exhausted, some other good sort will be
sent in its place.

A writer in India Planting asks why no serious attempt -
has yet been madé to send some of ‘ the delicious Indian

mangoes to Great Britain? He suggests that a few experi-
ments at a trifling cost would show whether their transport
is feasible. Madeira mangoes fetch 1s. 3d. each in London,
and there should be a good market, or one could readily be
created, for the Indian fruit. Similar remarks may be made
regarding the feasibility 'of shipping mangoes from the
British West Indies to Canada. Mangoes, to those who get

over the first shock of unfamiliarity, are a most delicious -

fruit, and so is the famous avocado or alligator pear of the
tropics. The United States Agricultural Department is de-
voting some attention, we note, to the encouragement of
shipping these articles from Cuba and Puerto Rico, and it is

a fact that already in Washington and New York the few

that have been received have realized almost fabulous prices.
Jamaica and other colonies should be encouraged to send
trial shipments to the Dominion, for, with great care taken
in packing, etc., there is no intrinsic reason why some. of

the tropical fruits, at present practically unknown in the .

north, would not ultimately reach a position almost rivalling
that of the succulent banana.

Some weeks ago we referred to the receipt, at his resi- -

dence, by the Editor of this journal, of the circular of =

fish dealer in the New England States offering various’
kinds of salt-water fish and fish products to Canadians, duty -

paid and delivered by express at their 'very doors. This we




instanced as a specimen of Yankee enterprise, but we
dcubted its success because the prices charged were so high
compared with prices of Canadian fish products in Halifax
Montreal, or Toronto; but- still the methods of preparing and
packing the goods were attractive. We are glad to observe
that something of a novelty in the fish line is being intro-
duced by one of the long-established firms in Halifax, Black
Bros., Limited, who have fitted up a factory at LLa Have, west
of Halifax, and are putting on the market codfish under
different brands, such as the “Acadia,” the “Blue Nose,” the
“Halifax.” These are presented in a form, we are told,
much more attractive than the packages of codfish, cheap and
not over clean, we have been accustomed for years to see
“corded up” (and one might almost say handled like cord-
wood, too). The neater the package, and the more attrac-
tively put up, the more likely will it be to sell. ~We are
glad, therefore, to note this move of Black Bros. & Co., and
hcpe they and other packers will not let their market be
taken from them by Gloucester or Boston smart people.

e e

FOR DRY GOODS DEALERS.

Among the charters recently granted by the Dominion
Government to newly-organized companies interested in
various branches of the dry goods business, are: The Novi-
Modi Costume Co., Limited, Toronto, capital, $99,000, which
will manufacture and deal in clothing; Mr. H. C. Boulter,
of Toronto, is among the charter members; and the Imperial
Button Works, Limited, Montreal, capital, $100,000, to make
and deal in buttons, braids, boxes, and novelties, and take
over. A W. Belfry and R. H. Welden, of Montreal, are

_among those interested.

The tone of the Bradford wool market continues quiet,
according to last reports, and the actual transactions in wool
are not of great moment, partly because few consumers can
afford to pay present rates for either fine or coarse wools,
and partly because the remaining stocks of this raw ma-
terial are now within a very limited compass. If there had
been a sudden spurt in the price of fine merino wools, the
hesitancy of users in paying the extreme demands of holders
could be understood, remarks a correspondent of the
Drapers’ Record, but it must be remembered that there has
been little real advance in the quotations of these wools
since the early part of the year, and yet a diminishing con-
sumption has had no effect on the firmness of these fine
wools. This situation can only be explained by the reality
of the shortage of supply of merino wools, and there cannot
be full relief in this respect for some time to come, whilst
the absolute necessities of the trade must cause increased
consumption very soon, so that there appears to be no rea-
son to expect any falling away of moment in the quotations
of pure merino wools.

— @

SOO CANAL TRAFFIC.

According to figures compiled by Mr. George Johnson,
the Dominion statistician, the total number of vessels which
passed through the Soo Canal during the season of 1903 was
18,506, a decrease of 4,003, or 18 per cent. compared with
1902. The tonnage was 27,736,444 net tons, a decrease of 13
per cent. Freight carried was 34,674,436 tons, as compared
with 35,061,146 tons in 1902. Of these quantities, the Cana-
dian canal carried during the season of 1903, 5,502,185 tons of
freight, against 4,728,351 tons, an increase of 16.4 per cent.,
as compared with a decrease of 6.6 per cent, carried by the
United States canal. The registered tonnage passed
through the Canadian canal was 4,737,580 tons, an increase

- over the season of 1902 of 4 per cent., contrasted with a \le-
crease of 16 per cent. in the case of the [Jnited States canal.
The east-bound freight carried by the Canadian Soo during
.the season of 1903 was 4,247,205 tons, an increase of 7.7 per
cent., which contrast with the figures of the United States
Soo, showing ‘a decrease of 14 per cent. The west-bound
freight was 1,254,800 tons, an increase of 60 per cent., com-
pared with the quantity carried in the season of 1902 by the
Canadian Canal, and contrasting with the showing of the
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United States canal, which is an increase of only 34 per cent.
The articles carried by the Canadian canal westward, which
show an increase over the showing of the season of 1902,
are coal, hard and soft, increase 431,478 tons, or nearly 86
per cent.; manufactured iron, increase 13,249 tons, or 31 per
cent.; general merchandise, 24,015 tons, or 15 per cent. in-
crease.  Flour shows a slight falling off; grain, a decrease
from 14,720 bushels to 1,760 bushels, and salt a decrease of
27,382 barrels. Of the east-bound freight copper shows an
increase of 1,865 tons; wheat and other grain, an increase
of 4,334,009 bushels; iron ore, an increase of 195,266 tons;
pig iron, increase of 14,874 tons, The decreases are: Flour,
04,266 barrels; lumber, 17,281 thousand feet B.M., and gen-
eral merchandise, 29,687 tons,
B o

—As our citizens go to deposit their ballots to-day for
the candidates who will best represent their interests in the
Joard of Education or the Board of Control, let them not
forget to help a good cause by voting in favor of the Sana-
torium for the cure of tuberculosis. An enormaqus economy
in human life can be effected, and a great addition to the
productive capacity of the community secured by the cura-
tive processes adopted in such an institution.

- eare
—It seems probable that the new system of submarine
signal bells or electrical telephones, which have proved a
success along the New England coast, will be established
in the St. Lawrence. It is intended for preventing collisions,
advising the approach of a vessel to a harbor, and also gives
notification of the vicinity of the port. The device works
somewhat like a telephone, A lightship is equipped with
a bell below the water-line, and waves of sound travel
through the water to the ship which is fitted with a receiver,
and notify the approach of a similarly fitted vessel. It is
understood that the proposal favored by the Dominion
Minister of Marine is to instal a system at once at Chebucto
Head, near "Halifax, and equip the Allan line steamers with
receivers, so that the plan may be thoroughly tested during
the winter,
S ewe

—We have just seen the new Canadian Almanac, namely,
the one for 1904. It contains 440 pages, filled with valuable
information and statistics about Canada—historical, com-
mercial, legal, ecclesiastical; 440 pages, 35 cents, with map.
It is this map we want to speak about. Why should not a
few hundred thousand copies of just such a map as this, six-
teen inches by ten, but containing statistics of Canada, in-
stead of advertisements of firms, be printed by the Govern-
ment and sent for distribution in England and Scotland to
counteract the trash written and talked there about Canada
by people who ought to know better. It any means could
be adopted, too, of exemplifying to untravelled Old Coun-
try folk the distances between places in this great big coun-
try, it would be an enormous advantage.

R

—M. de Strure, the Russian Consul for Canada, at Mont-
treal, in an interview recently stated that the chief lines
in which his country expected to do business with Canada
were raw sugar and furs.  Arrangements are now being
made in order that Russian raw sugar should be brought
here under favorable conditions. If the question of duty can
be satisfactorily arranged, he thinks there is not any reason
why a market for quite a large amount should not be found
in Canada. Then, again, there is the fur trade in which
Russian merchants are steadily increasing their business in
Canada. The largest fur dealers of Russia are now sending
representatives to this country and they report a good de-
mand. In addition to these lines there is not much possi-
bility of any very large trade between the two countries, as
they both produce pretty much the same things. It is inter-
esting to note also that, in M. de Strure’s opinion, there will
never be any more Russian emigrants goinginto the North-
West, as the Russian Government is strongly opposed to
anything but immigration. As to the Doukhobors, there
were: special reasons for the Czar to give his permission, but
such a case is hardly likely to happen again.
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—It may not be generally known that two or three
months ago a Manufacturers’ Club was organized in Mont-
real, with headquarters at the old Cantin homestead, in
Notre Dame St., where members can meet at noon and not
only partake of a good lunch, but enjoy the advantages of
social intercourse amongst themselves, The club is limited
to fifty, and already has among its members many promin-
ent Montreal business men.

Meetings.

NATIONAL BANK OF SCOTEAND, LIMITED.

The report of the board of directors of this bank has
been sent us, which was to be submitted at the annual gen-
eral meeting of proprietors, to be held within the bank’s head
office, in Edinburgh, on Monday, the 21st December, 1903.

REPORT.

Appiende’d hereto are the certified balance sheet of the
bank, as at 31st October last, and the profit and loss account
for the year ending at that date. In submitting these, the
directors have to report that:

After providing for all bad and doubtful debts,

and writing down the cost of the heritable

property owned by the bank, the net profit

fopithe vearianlolhis tori . Uil ity £232602 13 2
To which there falls to be added the balance

brought forward from last year .......... 32,385 9 35

Making together £265,078 2 7

This amount it has been resolved to apply as under, viz:
To the payment of an ordinary

dividend at the rate of 15

per cent. per annum .......£150,000 o0 o
And an extra dividend, or

bonus, of 5 per cent. per

annum

Together £200,000 0 o
To writing down the cost

price of consols to 85 per

[+ 1 e PSR e S i gk 30,000 0 O
And to carry forward to next
WERTS G ol ) R 35078 2 7

o 4 vy ¢ - W

The dividend and bonus will be paid to the proprietors
in equal parts on r2th January and 12th July next, free of
Income-tax.

The bank’s reserve fund stands at £1,030,000, exclusive
of £200,000 set aside to meet the dividend and bonus pay-
able in 1904, and £35,078, 2s. 7d. carried forward.

In accordance with the requirements of the bank’s con-
stitution, the two senior members of the board, Mr. Fletcher
Norton Menzies, and Mr. W. Eliott Lockhart, retire at this
time, and the directors have pleasure in recommending the
proprietors to elect Mr. W. S. Davidson and Mr. A. D. M.
Black, W.S., to fill the vacancies.

The directors have to report, with sincere regret, the
death of Sir William R. Carmichael Anstruther, Bart., a mem-
ber of the extraordinary board. To fill the vacancy thus
caused, they recommend the election of Mr. Fletcher Norton
Menzies, who now retires from the ordinary board.

It will be necessary for the proprietors to appoint
auditors for the current year. Mr. J. M. Henderson, F.C.A.,
London, and Mr. Wm. Home Cook, C.A., Edinburgh, the
present auditors, are eligible..

F. N. MenNzIEs,
Chairman of the Board.

The National Bank of Scotland, Limited,
Edinburgh, 14th December. 1003.

BALANCE SHEET. AT 31st OCT.. 1903.
LIABILITIES.

I..Capital stock of the bank ...
1T Res@ive flgq il oo e 00 R
ITI. Dividend of 15 per

CORE. sl g
Extra dividend, or
bonus, of 5 per
et | BT CHEREIO

£ 200000 0 o

Gau% R 00000000 -0
1,030,000 O ol

IV Note “circulationt ol e s 906,378 15 o
V. Deposit receipts, and current account
baldnoes &l ains bt i ¢ 15,991,345 - 5oy
VI, Drafts outstanding 7. ..o v TL734: 1
VII. Acceptances by the bank—
On account of bank-
ing  correspond-
i R R £256,781 6 I
On account of
other customers .. 441,206 15 8
: —— £ 607,088 .1 g
VIII. Balance of profit carried forward.. 35078 2 %

£19852,514 6

[

ASSETS.

. Gold and silver coin, notes of other
banks, and cash with the Bank of
England and other London bankers.£1,600.624 16 2
I1. British Government securities—valu- :
ing consols at 85 per cent.—(£1,-
052,960), and loans at call and
short notice in London
ITII. Bank of England, Metropolitan
Board of Works, the bank’s
(£2,561, 3s. 4d. at par), and other

4,197,349 14 2

stocks and investments ........... 2,324, 1
LN Bills - discointed sl slieimn il r,%g,igg 9 g
V. Loans on railway stocks and other
securities for short periods ....... 3,114,391 18 6
VI. Advances on cash credit and current
RACCOUNE" " Thel ooty Rdile et s 5626384 7 2
VII. Acceptances, per contra .............. 607,08 1 ¢
VIII. Bank buildings at head office, London :
office, and branches. (... ii..s oo 228000 0 o
IX. Heritable property yielding rent .. 262,000 0 o

£10852514 6 2

Prorir AND LOss ACCOUNT, FOR THE YEAR ENDING
318T OCTOBER, 1003.

To charges of management at head office,
London office, and 117 branches .......
Provide for dividend of 15 per cent.,, and
extra dividend, or bonus of 5 per cent.,
pavable G0 00 Uy 2 N et e e
Writing down Government consols to 83

£150,244° 21

per cEnt A R S SR 30000 0 O
Balance carried forward to next year ...... 35078 2 7%
£424322 4 8

By balance brought forward from last year..£32385 o 5
Gross profit, after making full provision for

all bad and doubtful debts; deducting

interest due but not paid, rebate on bills

current, income-tax, license and stamp

duty; and applying a sum of £10,711 17s.

in reduction of cost of heritable property

and of alterations 391,036 15 3

£424,322 4 8

|

.

| F. N. Me~nzies, Chairman,
|

W. Evtortr LOCKHART,
GEeo. YOUNGER,
Directors.
T. H. SmrrH, General Manager.
Edinburgh, 2nd December, 1g03.—In agcordance with the

! provisions of the Companies Acts, we, the auditors appointed

by the proprietors of The National Bank of Sco:cland. Lim-
ited, certify that all our requirements, as audltors,. have
been complied with, and we beg leave to report that in our
opinion the above is a full and fair balance-sheqt, properly
drawn up, so as to exhibit a true and correct view of the
state of the bank’s affairs as at the 3ist October, 1903, as
shown by the books. We also report that we checked the
gold and silver coin, and bank notes, then on hand at the
head office in Edinburgh, and at the lLondon office and the

| principal Glasgow office; as also the certificates and vouchers
| of the balances with London bankers, Government securi-
| ties, and other investments of the bank, and found the same

in order.

J. M. Henperson, F.C.A.
WM. Home Cook, C.A.

The general manager of this important bank is Mr.
Thomas Hector Smith; the secretary, Mr. George Birnie
Hart. The manager of the London office of the bank, 37
Nicholas Lane, E.C., is Mr, James Robertson.

L
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The
Enormous

L.
CHUM

Cut Plug

Smoking
Tobacco

Proves its
Superior Quality.

= Sold by all Leading Wholesale Houses.

sale of

FIRES OF THE WEEK:

During the past week there were sev-
eral conflagrations which caused more
or less serious losses. Briefly stated,
they took place as follows: The National
Table Factory at Owen Sound, Ont,
almost totally destroyed, though the saw-
mill and most of the lumber mills were
saved after a hard fight. Loss over
$50,000; insured.
McQuay tannery adjoining had a narrow
escape.—The dry kiln of the Canada Cabi-
net Company at Gananoque, Ont., de-
stroyed, together with a large quantity
of valuable lumber. ILoss, nearly $10,000.
—D. Aitchison & Co.’s premises in Ham-
jlton, where the planing mill, a three-
story stone structure, which housed

It will be rebuilt. “The :

some valuable machinery and a quantity
of finished doors, etc., was gutted. The
Eox works were saved, though the dam-
age from water was large.
several large lumber piles in the
vicinity of the conflagration which were
fortunately mostly saved. ‘The insurance
is placed at about $18,000, with the total
loss higher than this
Jaw, Assa.,
Works completely destroyed at a loss of
$5,000; partly insured.—The pattern store
and offices of the John Inglis Company,

considerably
amount,—Moose

Limited, gutted, and the main portion of |
the factory was saved probably only in |

consequence of the continuance of

strong westerly wind, which helped the |

The

firemen to hold the fire in check.

men were handicapped in their fight by |
the low water pressure, though the chief |
recommended |
some time ago the increasing of the pre- |
sent six-inch main to double that capa- |
city, a recommendation which was not |
The loss, which is mainly |

of the fire brigade had

carried out.
in old caleulated at $40,000,
fully covered by insurance.
the premises of the Canadian
Company in Toronto, which, however,
caused a small pecuniary loss, six firemen
were obliged to jump from a ladder in
order to save themselves from being en-
gulfed under falling debris, and several
of them sustained severe cuts, bruises
and other minor injuries.—Daniel Sulli-
van’s livery stable Hamilton de-
stroyed, with several buggies, cutters
and other vehicles. Toss, about $12,000;

patterns, is

in

. partially covered by insurance.—The An-

derson Hotel at Petrolea. Ont., gutted.
Loss, heavy; covered by insurance.

—eee el D

A VERY old-established firm of fish and
general
L. P. Churchill & Co., are reported as-
signed. Their troubles are attributed to
the very poor fishing on the south coast
of late years, during which they have

There were ;

near |
{

Machine !

a.l

At a fire at |
Produce |

merchants at Lockeport, N.S.,, |

THE CANADIAN CASUALTY AND
BOILER INSURANGE COMPANY

Full Government Deposit Paid.
Presiden..
ALEXANDER SUTHERLAND, D.D.,
Vice-Presidents®
H. N. Bate, Ottawa, Director Bank of Ottawa.
W. S, Dinnick, Toronto, Vice-Pres. and Mng.-
Dir. Standard Loan Co.
A. G. C. DINNICK, -

Toronto,

Managing Director.

This Company having deposited $30,000 with
the Treasury of the Ontario Government, has
been duly licensed to transact the following

CIHS’\L‘\ of ["NH':II’"' [a
Boiler Inspection Personal Accrdent Insur-
Boiler Insurance N?rmklcr Insurance
Consulting Engineers  Elevator Insurance

The patronage of the public is respectfully
r. quested, Correspondence with Insurance
Agents and those wishing to engage in the
business is invited, and will receive prompt and
courteous consideration.

Chief Engineer, . A M. WICKENS.

Superintendent of Agencies, - J. G. Beam,

nce

HEAD OFFICES:

N. E. Cor. Adelaide and Victoria Sts.,
TORONTO, - Ont.

Q)uc

Ont.

BRANCH OFFICES @
MONTREAL,

| Temple Building, - -
! HAMILTON,

| 43% King Street W., - ]

had recourse to frequent renewals. Lia-
| bilities are estimated at about $30,000.
I P. Churchill died in 1808, and his son,
{ Enoch Churchill, has since continued the
}business.

— -

MONTREAL MARKETS.

1903.

Ashes—The offers being made by
| dealers of $6.10 for No. 1 pots have not
as yet brought out much response from
makers, though most of the old makers
! have been communicated with. The

stock of pots in store at present is prac-
tically nil. Second pots would readily
bring $5.50 to $5.60.

Montreal, Dec. 29,

AUTHORIZED

CaPITAL $1.00 0.000.

INCORPORATED BY SPECIAL AcT

A. H. HOOVER, PRESIDENT.
R. SHAW WOOD, 1st VICR-PRESIDENT.
WILLIAM [DINEEN, 28D VICE-PRESIDENT.

FuLL GovernmENT DEPOSIT.
HEAD OFFICE.,JORONTO.
b OF THE PARLIAMENT or CANADA,

ROBERT E. MENZIE, TREASURER.
ALEX. DAVIDSON, M.D., Mep. DIRECTOR.
SIDNEY H. PIPE, AcTuary.

THE Accum\.xl.ation Policies issued by the Sovereign Life Assurance Company of Canada are absolutely free
from conditions, and’guarantee the most liberal Extended Insurance, Paid-up and Loan Values annually, after

being two years in force.

Local Agents throughout the Dominion.

A. H. HOOVER,

First-class contracts can be secured by reliable energetic men as Managers, District and
Address with full particulars and references. :

President and Managing Director
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| Toronto Prices Current.
i ;
|
. \\% 3 2 s
Nam-= cf Article. }Q‘:{::?l‘ Name of Article. nglt?:le Name of Article. ngl'ees:.le Name of Article.
H Ereadstuffs. Groceries.—Con. | $c. $c | Hardware.—Con Ouimod Fruits,
LOUR .... c. & ) s 0L s Z :
Manrtoba Patent f 45 fso Ceg}-?y?(ex?l;eglfosse}ffi g :z;i g ;Z St fso f;s Pmeapple— Extra St«mdard d" $2 50 2 75 }
P Strong Bakers| 4 30 o oo Pekoes ... .. | 022 024 405 42§ . Standard.......... 3 A B8 B3
Satent (Winter Wheat) 3 30 Pekoe Soudmngs o021 o 2§ 425 475 3 1 5 198
otralght Roller ... 4 N Souchongs ........... o018 o 20 430 525 3 225 2 g"
Batmeal '''''' 360 3 8o Indian Darjeelings....| o 22 o g5 |Case lots less 10C 100 lbs 5 160 1 8g
ran per ton i1 00 Orange Peckoes . 028 o35 |WIRE: z seswey, &, RSN
o OVES L 7 00 17 50 Broken Pekoes . 0 a8 Vel gg il B L BN e 023 |lp G & 2 50 2 6o
ornmeal, Domestic 380 4 25 Pekoes ...... ..| 020 o024 A S o 28 U= reengage 2's = 1200 © 2§
ﬂ G ground 30 00 32 00 Pekoe Souchong ...| o .g o 2t A 345 500 7 {sombards 2's. < 100, R
bl wm Souchon ..| 018 o 20 Coil chain § in J T e oo Gamson 2's - R I400 . % W
‘. inter Wheat ... 076 o7 Kangra Valley ...... 020 035 Barbed Wire . 2 9o o e al. Cans . o 200 2 20
1 Nf’”"i{wheat o 72 73 Qolong, Formosa 035 o 65 Iron Pipe, 2in... 1288 o A —38.. i o085 ogo
an, ard No.1g.1i o093 o935 |Tomacco, fanutactured Screws, flat head o873 .... BL"C erries—a s 2 sseses 1 .00
: i ?rt No.x . 09t 09z Amencan Tobacce Co * - ruhead... o szz v ||Gherries—White 2's. & 4,00 SRS
2 D [ B 088 o 89 3'8;4’s, 8's, 16's. Bonlcr tubeﬁ, 2in o Pineapples 2's .. g 230 275
| No. 3 “ 085 086 Old ghum. cut, 1/10.. - Strawberries ..... 1 40 1 6o
Barley No b 040 O 41 Empire Tobacco Co. SteeL : Cast ... o Canned Vegetables
039 040 Cur’ ncy, 6's, 10" S, 10} s Black l)ia-non@ o K
037 0238 Empire, 3§'s, §'s, 10's. Boiler Plate, } i Pl g Beans—2's Wax and Refugee doz 100 & 10
Oats 029 0 30 Bobs, 5's, 10's ..... L& s /16 in..| 2 25 Corn—a2’s, Standard . it o g; 1 10
Peas 0 6f o0 62 McAlpine Tobacco ¢o “ (A g& th’kr| 2 10 ... Peas—a's 5. o874 1 a5
Rye... 0§t o 52 Beaver, 9's ... Sleigh Shoe....coiviveen. 210 22§ Pumpkin & 000 1 00
Corn Canad:an 044 © 45 B’ t 'h Navy,6 S, 1502 Cur NAawLs : Tomatces—3's, S 105 I 10
Buckwheat 043 © 44 KoldliA 30 to 6o dy ... Fish, Fowl, Meau--Clsea. 1b tin
Macdonald s 16 and 2ody.
Provisions. Prince of W.,8' 5,16 s 10 and 1z dy.
Butter, dairy, tubs . 018 o 18} Napoleon, 8's 8 and g dy. . . E
Prints .. v 19 O 20 Brier, 8's 6 and 7 dy. < - - 7
Cream ry, boxes 020 021 G.E.Tuckett & SonCo 4 and 5 dy. Anchor’ B'd {0 e 150
Prints 022 023 Maliogany, 8's ....... dy.. Lobster—XXX s flat.. ¥ 190 200
Cheese o tx o 11} Myrtle Navy,“4's ardmes-—Alertsy s .per tin 020 o 21
Dried App! & 000 U 04 Cut Myrtle, 1/10. i 'S . ' 014 016
Evaporated Apples .. 005 005 Ll o Sportsmen, s, keyopn'r ““ o 13} 0 14 »
Hops, Canadlan New...| o 18 o 21 ) et inb'd dy pd |Horse NAILS : dis go-10-73 o , key opever * o 21§ 0 22
. Beet, Mess .. 12 00 12 00 Pure Splrlt. 65 0. p.. 126 4 8 Monarch . dis 50-10 F"e"Ch 5- key opener 020 e
Pork Mess ... .. $9.400.1% iy 50 0. P.. t 14 437 Peerless.... .| dis. so-7% B & S. “ "0 16 0 17
Bacon, long clear.. o 9 o of L zu“}) 060 2 22 |HORSE SHOES, 100 lbs... i 01 @O Y
“  Breakt'st smokd o 133 o 14 Family Proo! hise Canapa Prates: all dull Canadxan, } s.. “ o004 0O0g
Hams w| 0124 013 REV! 0 Uy Plenossisswire 066 240 Lionépol. Chicken— Boneless Aylmer, Ts
Rolls 0 10 0 IC Old Bourbon 2o u. Pl 066 240 Full Pol'd. 2 dozs .. . per doz e
Lard . o o8} o o8} Rye and Malt, 25 u. 062 225 |TiNnPratesIC N g3 Duck—B I's Aylmer. 1 s, 2 do7 Ny e 2 ag.
Picnic Hams .. .| oo9 oogh| Rye Whlskey, y. 0 RN 85 2 60 |Winpow Grass: Turkey, B'l s Aylmer, 1's, zdoz R 345
Eggs. # doz. new laid...| o 25 o 30 7Y 0 115 2 9o 25 and under. .dis xo% 380 0, Pigs’ eel—Aylmer, if’s,2doz ‘' 250 2 g
“ Pickled Jo'm 032 G. and W.. A s S 26 to 40 2 4 0o Corned Bﬁef—Clark s, 1's, 2doz ':
Beans, per bush.,.. 160 1 8o 5 ot 300 645 41 to 50 L 4 Clark s, 2's, 1 doz ‘l
Groceries. Special 1887.. 525 870 g; :0 60 Siih 4 Ox Tongue—C]l:lrL( :. x}ss g 318
1 to L 2 s 3
it CoFFEES Leather, Rope ¢ i’lamlla basis .. : s Clark’s, al's . i
i ! # 1b., green.... 024 035 Spamsh bole, No. 1. 29 o 31 Stial ettt L“"‘Ch TO“HUE— by =
| Rio ot o008 o 10 No.2...]| 028 o 29 Lath yarn % it 8

Porto Rico ¢

020 o :g Slaughter. Il:‘eavy - 02) o3f |AXES: Ch‘PPEd Beet—}’ Saﬂd t's, P rdz

Machn il vl el i 080 O o.rlight| o025 o329 | Single Bits ... Soup—Clark’s, 1's, Ox Tail, 2d'z"*
Fruit : H ' hNO i) S o 27 Double Bits... 3 Fish Cﬁ‘"g s, 1's, C‘h‘iehe“v adoz agp
amess. eavy. .| o030 o032 i 1sh—NMedium scale erring. * 016 o 17
Ransms, Itllzlléal‘ga e 225 6 og i S Oils Kippered Herring—Domestic., * 105 110
“ Sul e 2OR IR Uppcr, No. 1 heavy.. | o032 o 38 Cod Oil, Imp. Gal .. 8175 1 20
e R N B o AR RS B s Ales, Bt
Currants, Filiatra...... 0 044 0 V6 Kip gk"’s Igenc}‘ """ ©.35.. 9 90 O?crlina‘:; ! © 55 075 ||White Label .. $1 00 070
atras.. R o onirsestlc o gg o 6o Y inanede i o5 o6o k,d.a Pale 090 o 60
bl Vosti evesss o o 70 » - mber ..... o 60
Calif. Apn?::;zzi g ?Z : v5 Heml'k Calf (30 to 40) 060 o 30 L"“;‘:;d,l"‘;‘:’ %% 050 052 ubilee .. o 33 2 60
runes, 100 ... o o4} 0 o5 | Erench Calf X A8 X80 s’ve B Impen it o84 ... XX Porter 090 o 6o
g::w % Oﬁi P Splits, # 1b | 020 o023 Seulvale S, 105 110 (|Half and Halt .... 0 go o 6a
i * o 8 605t 00 Enamelled Cow, # ft 018 o 23 Aca P";, ily Safety| ©85 © 60
| “ So—yo., il gal::;?: 7 018 o022 P;:;:»;enzm.l..{ Dateyl o 17 v Sawn Pine Lumber, Inspected, B.M.
§0--60 = P el . o ft o015 017 o173
i “ o ek o Grain, upper . 015 017 Petrolenm, O4R 0K CARGO L.OTS AT!MILL.,
o 40"3 50 2 ogi o ‘:g Bolf o 0 16 |g.0.B.. Toronto 1 1r;n%me"1:1ck;, cut up; andbetler $15 00 40 00
| .0.B,, 2 Y
! Tarragona A]monds 0 (2 000 R“"“ts tight, ® To i Canadian, 5to 10 bls. inch flooring... < ‘2‘: :: 22 :
! Peanuts, green ocg o lo g ‘l’ga Can, Water White... 1 mchﬂoormg . 21 00 2b O
;y“ 010 O 11 e Amer. Water White... 1xro0 and 12 dressing and better 26 00 36 oo
}V Fren s 012 o013 Pennoline, Bulk . ..... ix10 and 12 dressing 26 0o 31 oo
V} BI rts. icily 009 0.10 Bldes & s‘“n' ARESEA Paints, &o. 1x10 and 12 common . 19 00 21 oo
‘ P"all S .. 144 0 15 . White Lead,’ pure 1x10 and 12 mill culls.. 13 00 T4 oo
Shedled Walnuts i g ;g Cows, green, No. x o000 o o7k i Ol "ag 'lbl; & 1 inch dressing and better . 26 00 31 0O ]
e e 0| S 0% | G oo i) £ S0 | WLl ek g s e
Syrups : Com. to fine, ..| o o1f o oz} T daas Ved Lead, genuine , 1 inch siding mill culls A
gn}e to choice o Ogi o °"§ Cured and mspected o o8 Yeﬁetlaal;ed, Bl;’"gh;; Cull Scantling .. 12 00 .
{ Al soerarens 0 033 0 74 Caltskins, green ......... ;..:;; o o9 DN Y t EOC v in strips, 41n. 0.6 in. Canadmn i
1 MOLAS‘SS! W, 0 30 o 50 Sheep&Lamb skms o8 .. ‘\/;;lr:‘ll:ll:’“hfnrgfurn dressing and better .............. 00 31 oo
1 New Orleans 0 3% 0:80 Tallow, rough... oordo .2 v 1 inch strips, common . 17 00 18 oo t
Rxl‘):gt Aréacamt ...... o osz °9 | Tallow,caul. o 034 0 00 B?;“}ﬂ'pal:“"' 1 Carr... XXX Shingles, 16 in. .. 300 :
atna, dom 0|m . 053 O . areees waeaes i
Jipen i p. 2 g o:: p Tallow, rendered .. 0 04% 0 0§ thmng ordinary i ghShmgles, 16in.. i 2 oo
Genuine Hd. Carolma 010 510 ‘Wool, utty, 1nbrl per xo0lbs Lath No. 5. § x
Spices : Allspice ... 018 o 20 Fleece, ~ombing ord o1y o018 Drugs. Lath, Nor:va;.. o : ;g : ‘;;
(C:laos::a: g :g 3 :(; “ clothing .. 019 o 20 Alo-ane Thbia it s = 2x4, 6, and 8 common . 16 00 17 0O
g -gr : sy - PLl‘led, :::\elgmg g :7 z ;2 Blue Vitriol... Shi gg* ok 2x10 and 12 common . 18 00 20 oo
ginger, root ... 015 © 30 W antra e 2? S g:;mstone 2 oo} 2 50 Hard Woods —Qﬂ“. ft. Car Lots v
utmeg: & .| 035 o060 rax 0 04% o0 o3 e t
P P AR 100 1 10 Hardware Camphor . o075 o8 by 0 1fan e ;; ff,’ : :: $;§ gg 3‘3 33 X
Pep‘per. bl:ck ground 016} 018 |Tin: $c = S:;lt)g:x(c)ﬂAcrd 035 04§ A 1 torhin.. 22 00 0 0@
white, ground.. | o -8 o 30 Tngrot: < aaas 31 00 32 0o Chuetic Sada o 0 .10 | IBireh a8 -1 tog4 in.. 25 00 23 0O
SuGaARs i CopPER : Ingot, 13 50 14 50 Siahs Tartas b s el ¢ square, ** 4x4 to8x8i in. 25 00 28 o0
Cut Loat 5os e 4 23 B0 Epsom Saits .. 4: ;7) (: 3: :: Red, .'-. 1 ttﬁ hin... 35 00 ag o(:
oo 4 63 4 50 5 oo ExtrtLogwuod bulk 2 S % 2 <o ML 55 00 10 ot
thra. Granulated shen ol 330 350 g 3. | |Basswood 1 tor}in.. 16 00 2z Lo
dr wgis ves 390 005 o os} Gentian boxes| ‘0 15 ‘0 17} . o 13 to2 in.. 20 00 zy s
o3 03 Shot, common . 475 515 Glchific. ¢ l A Q10002 IBGtearAut, ¢ . to1din.. 24 00 30 00
3 3 38 Zinc sheet . 6 00 6 50 He’if:;g::’ per Ib © 19 023 & e «. t03 in.. 25 00 35 00
2 3 83 Antimony.... 800 300 Foditia 0 14 ‘0 16 ||Chestnut, i 1 toz in.. 25 00 28 oo
. 373 Solder, hf. & ht. 019 o 21 b 378 4175 ||Cherry L 1 toi}in.. 48 0o 55 oo
“ l . & 3 53 Solder, Standard o }Jl‘cs;;;m Sul o ;g o 30 “ o 2 to4 in.. 60 00 1cooo
‘ L / 343 BRASS Sheet . zo I e ; - ; gf E]'r?, ngt. . 1 :o 14 m. 20 00 :2 o6 N
! apas, Yokrhy Oil Lemon, Super.. ...| 1 S0 175 “" Rock “ i tg 3* l: 2; gg o
2 'apan: ot e 020 o 35 Oxalic Acid 510 012 gt “« :& to! ‘l s ;o e ;2 o i
Yapas, Siltingsi 022 036 Paris Green 1 b pkts o 19 ] i edoie b e R
R a, Mm““[gs 009 o011 Potass. Iodide .. e SRy s e B0 10 2100
% T I ki s B ko o i Y e 75 3 00 ||Hickory, 1} toz in... 28 0o 30 0o
Congou, Foochow: g uinine , P
¥Ye. Hyson, Moyune. | o 10 08 Saltpetre. 5 1; Ma“ple, S0 Iy, 16,00 0 06 B s
g, Hyson Puchow o f 7 "1 5 al Roch o3 ||0ak, Red Plain* 1 :Z'h'x: i o
i e ‘e'll'l a;z‘:onf’to che'ti l' 526 & 40 Shellac ........... 0 45 ot “ 2 tog_in.. % no 45 00
18 i Gﬁ’n st MoEsuey...|' o0 20 o 35 - Sulphur Flowers 003 “ White Pl'in’" 1 tordin.. 3500 40 oo
G::npgwder' Piine....| o 18 o 65 goﬂer Rivets, best...... Soda Ash... < 0 03 2 t04 M. 40 00 45 0O
G R 0 0% | RSl mi Soda Bleark Wicg 7| 335 0% || L Quanterst 3 it dn fyonts oo
g g mitation Cartarrc Acid .. ..| o040 o042 ||Walnut, 1 to3 in.. 00 00 o5 oo
’ L S itric Acid ... 042 045 ||Whitewood toz in... 35 00 40 oo
; |
) R




THE MO

Cements and Firebricks.—There
entire absence of business at tue mo-
ment, but some fair demand for firebricks
is looked for after the New We
quote: Belgian
English, $2.15 to $2.25; German, $2.15 to
$2.35. Firebricks, $18 to $24 per M.

Dairy Products.—More enquiry for
cheese has been reported from England
the past week or so, but offers from that
quarter are below the ideas of local
holders of finest fall goods, for which
they ask 1034c., and such trading as has
been done is in medium goods at about
1oc. In butter a fair local trade is re-
ported at from 19 to 20%c. for winter-
made creamery, to quality. Dairy
makers are quoted at about 16 to 16%4c.

an

Year.

as

Dry Goods.—The week has
quiet one in wholesale circles as regaris
sales, but spring goods are coming in
freely and are being put into stock, and
the shipment of spring orders will be
general after the first of the year. Re-
tailers continue excellent
trade. The Dominion Wadding Co. has
given notice of a further 10 per
advance in waddings.

to report

cent.

Furs.—Receipts continue mod-
erate, and exporters both here and in
New York appear to be cautious buyers.
We quote prices here for prime
skins as follows: Beaver, $5 to $6.50 for
large; medium ditto, $4 to $4.75; No. 1
choice bear, $15 for large, $10 for
medium, and $6 for small; badger, 30 to
soc.; fisher, No. 1, dark, $5 to $6; ditto,
brown, $4 to $5; pale ditto, $3 to $4; red
fox, $2.25 to $4; cross fox, $5 to $10 for
No. 1, as to color; wolverine, $2.50 to $5;
lynx, $4 to $8 for No. 1; marten, $2 to §3
for Ontario and Quebec skins; fine B.C.
and Northwest pelts bring higher prices;
mink, $2 to $4 for No. 1; fall rats, 8 to
17¢.; winter ditto. 15 to 2oc.; otter, $8 to
$12; fine Labradors and Northeastern
would bring $12 to $20; coon, $1.50 to
$2.50 for No. 1 black, and from $1 to
$1.75 for No. 1 dark; prime skunk, $1.50

quite

for No. 1, all black; short stripe, $1.10;

long stripe, 6oc.; and broad stripe, 20c.

Groceries.—Among the English houses
business is now comparatively quiet, but
with the French Canadian houses trade
has continued very active in holiday
goods, liquors, etc., our French-speaking
citizens making their holiday celebration
extend from New Year’s to Epiphany,
or Old Christmas, in the country especi-

ally a whole week being devoted to visit- |

ing and merry-making. With regard to
values little change is noted. Granulated
sugar is fairly steady at the last week’s
decline of 5c., the factory quotation
being now $4; yellows range from $3.23
to $4.80. The tea market is a dull one,
but the London market, which is prac-
tically closed for the holiday season, is
expected to reopen strong. Canned corn
and tomatoes continue to grow scarcer,
and very high oprices are likely to be
reached before new crop comes in.

Hides.—Beef hides are about steady
at the half a cent decline noted last week.
Receipts are still large, but hardly so
much so as a fortneht ago. In the

cement, $1.80 to $2.05; |

been a |
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' United States both green and dry hides | now appear fully settled, the local shoe
| are reported firmer. Calfskins are still | men are not in the market, and are not
| quoted at 1o0c. for No. 1, and 8. for | expected to do much buying until after
No. 2. Lambskins bring 7s5c. each. w the 10oth prox. Prices rule steady; in-
Leather.—While some moderate de- | deed, some profess to look for a general
mand is reported from Quebec boot and advance in sole leather, and it is reported

shoe manufacturers, whose labor troubles

| one large tanning concern has already

|
l

GUARANTY

Kirkpatrick & Kennard, Managers

SMITH-—You will oblige me if you will go on my bond, merely a
matter of form you know.

JONES—Oh no thanks! cost me three hundred last time.
SMITH—Well, what will I do?

JONES—Write to THE UNITED STATES FIDELITY &
COMPANY,

for Canada, 6 Colborne St., Toronto.

COAL

|

AND

Head Office, 86 King St. E.

The Very Best
Grades of

STEAM AND BLACKSMITH COALS

FOUNDRY COKES

Shipments made Direct from Mines to any Point in Canada

WRITE FOR QUOTATIONS

JAMES H. MILNES & COMPANY,

TORONTO.

COKE

| Doeks, Foot of Yonge St.

|
l

i J. J. W. Deuchar, F.F.A, F.I.A,, General Manager and Actuary of the Norwich

Union Life Assurance Company, speaking of investments says:

“It may serve to indicate the great importance of obtaining & good return
‘ on the investments, if it is realized that one per cent, of increas:1 interest on
the funds of a company will, on the average, have as great an eftect as a sav-
ing in expenditure equal to 10 per cent. on the premium income, while, if an
ofhice could count on realizing 5 per cent. interest in place of 3, it might
reduce its premiums some 30 per cent., or double its bonuses."

Mr. Deuchar does not name THE GREAT-WEST LIFE; but the above state-
ment exactly describes the happy position of its policy-holders.

Confederation
Wife

ASSOOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on All Approved Plans.

W. H. BEATTY, - - President.

W. D. IATI‘BIWSb FREDERICK WYLD, J
W. C. MACDONALD, ViceePresidents. ; g m,cpDONALD,
L4 Aetuary

Managing Director. '
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(Commerciai Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000
Canadian Branch—Head Office, Montreal.

é.«s. McGrecor, Manager,
Toronto Office, 49 Wellingten Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO., OF EDINBURGH
The Oldest Scottish Fire Office.
@EEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay 8t., TORONTO
Telephone 2309,

Northern & =

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1902.

«Capital and Accumulated Funds,............ $44,685,000
Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds...... 7,285,000
Deposited with Dominion Government for

the Security of Policy-holders ............ 283,500
‘G. E. Mogervry, Inspector. E. P. PEARSON, Agent.

Roetr. W. Tyre, Manager fo Canada.

HOME LIFE

Assaciation
of Canada

HEAD OFFICE

Home Life
Building,
Toronto.

Capital,
$1,000,000
8 Reliable Agents

wanted in unre-
presented districts

Correspondence
solicited

HON. R. HARCOURT, M.A, K.C., - PRESIDENT.
A. J. PATTISON, - - « MANAGING-DIRECTOR.

MERCHANTS
FIRE INSUI!_AE COMPANY,

Head Offics—Confederation Life Building.
4 Richmond Street East, - - TORONTO,

Agents wanted in all unrepresented districts.

«Geo. H. Hegs, President
Jonn H. C. DurnAM, General Manager.

T. KiNNEAR, Vice-Pres,

rovident
Savings Life
Assurance
~»—Society

Establisned 1875. of New York
EDWARD W. SCOTT, President.
Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,

Manager for Ontario, Nova Scotia and New
Brunswick, Temple Building, Toronto.

MONETARY TIMES

STOCK

AND BOND REPORT.

BANKS

British North America
New Brunswick
Nova Scotia ...,.....
People's Bank of Halifax
People’'s Bank of N.B..
Royal Bank of Canada
St. Stephen's ............
Union Bank, Halifax ..
Yarmouth

Banque St. {can i
Banque St. Hyacinthe
Eastern Townships ..
Hochelaga ..........
La Banque Nationale ........
Merchants Bank of Canada,,
Montreal
Molsons

Canadian Bank of Cotnmerce ..........
Dominion
Hamilton
Imperial:........
Metropolitan ...

Ontario
Ottawa
Standard ,
Sovereign.
Toronto ,
Traders.
Western

LOAN COMPANIES.

SPECIAL ACT DOM. & ONT.

Canada Permanent Mortg’e Corporation

UNDER BUILDING SOCIETIES ACT, 1850

Agricultural Savings & Loan Co.
Toronto MortgageCo ... ..

Canada Savings & Loan Co..
Dominion Sav, & Inv. Society ......
Huron & Erie Loan & Savings Co.,
Hamilton Provident & Loan Soc.
Landed Banking & Loan Co ..... §
London Loan Co. of Canada.. ..........
Ontario Loan & Deben. Co., London . ..
Ontario Loan & Savings Co., Oshawa..
People's Loan & Deposit Co............

UNDER PRIVATE ACTS.

Brit. Can, L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Can. Ln. & AEy. Co. Ltd. do.
Man. & North-West, L. Co. (Dom, Par.)

“ Tue Companies Acr,” 1877-1889.

Imperial Loan & Investment Co. Ltd. ..
Can. Landed & National Inv't Co., Ltd.
Real Bstate Loan Co..cvvuveriaiasiviny.

ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co.............
Ontario Industrial Loan & Inv. Co.....
Toronto Savings and Loan Co. . ,......

MISCELLANEOUS.

British America Assurance Co..........
Coanada Lifo, oo s
Tmperial Lite ..........
Western Assurance Co. .. ..
Canadian Pacific Railway .
Toronto Railway ..........
Twin City Railway. ..
Sao Panlo Tramway. ..
Commercial Cable Co
Bell Telephone Co .........
Canadian General Electric. .
Toronto Electric Light Co
Northern Navigation Co.....
Lake Superior Consolidated..,. .....
Dominion Iron and Steel Co., common, .
% ) s referred. .
onds... ...
preterred. oD
Nova Scotia Steel and Coal, common .
Canada North West Land, preferred. ..
British Columbia Packers Assoc. (A) ...
Dominion Telegraph Co.......... 8
Richelieu & Ontario Navigation,
Carter Crume, preferred. . .. .....
Dunlop Tire Co., preferred.
Consumers Gas Co

“ “ “

Dominion Coal Co common
s “

4 Capital | Capital Canital I I(?“”(i Closing Prices
& | Author- Sub- apital | poce ae
h Y : Paid-up last 6 HavLirax,
/] ized. scribed. h
Months | Dec. 15. 1308
[
Gimlimind $ $ $
243| 4,866,000| 4,866,000 | 4,866,000 | 1,808,000 3% 129 133
100 500,000 500,000 500,000 750,000 6 300 3ot
100| 2,000,000 2,000,000 2,000,000 3,000,000 5 209 273
20| 1,500,000 1,000,000 992.00 416,00¢ 3 3 139
150 180,000| 180,000 180,000 165,000 4 36 130
100( 4,000.00¢ | 2,680,000 | 2,93500C | 2.964,00¢ 3 T S
100 2€0,0C0 200,000 200,000 45,000 2 e
50| 3,000,0c0| 1,339,000 | 1,320,000 899,0c0 3} 159
75 300,000 300,000 300,00¢ 50,000 2 100
500.000 343,000 343,000 235,000 4 il
Montreal,
ec. 29
1,000,000 500,000 265,000 10,000 3 > SRS
1,000,000 504,000 329,000 45,000 3 o uh =¥
50| 3,000,000 2,437,000 | 2,432,000 | 1,450,000 32' 161 S
100| 2,000,000| 2,000,000 2,000,00C 1,050,000 3 127 50
30| 2,000,000/ 1,500,000 | 1,500,00C 400,000 3 2oBE NS
100| 6,0c8,000| 6,000,000 | 6,000,000 | 2,900,000 3% 150  xsx
200| 14,000,000| 4,000,000 | 13,087,000 | 10,000,000 3 248 250
50| 5000,600| 2,040,000 | 2,897,000 | 2,720,000 43 108 . s n
25| 1,000,000 871,000 823,000 nil, 3 N e
100| 3,000,000 2,500.000 | 2,500,000 900,000 3 19 ceea
100| 4.000,000( 2 300,000 | 2,497,000 | 1,000,000 3% I8 i e
Toronto
Dec. 29.
50| 10,000,000| 8,700,000 | 8,700,000 | 3,000,000 34 150 183
50| 4,000,000/ 2,000,000 | 2,997,00¢ | 2,997:000 225 2264
100| 2,500,000/ ,236,000 | 2,209,000 | 1,878,000 5 207 210
T00|  4,000,000| 3,000,000 | 2,092,000 | 2,650,000 I\? 212 gl
100| 2,000,000( ,000,000 | 1,000,000 | 1,000,90C il Sl
100/ 1,500,000| 1,500,000 | 1,500,000 500,00¢ 3 i TR
100/ 3,000,00C| 3,492,000 | 2,471,000 | 2,389.000 4% 209 212%
50( 2,000,000( y,600,000 | 1,000,000 925,000 5 o AR
100| 2,000,000| 1 200,000 |  t,400,000 i 2,; i
100} . 4,000, 2,977/0¢0 | 2,954,000 | 3,154,000 5 228 <
100| 4,600,000 3,600,000 | 1,966,000 450,000 3 89 Ehses
100| 1,000,000 500,000 434,000 175 .00¢ 3 28} R
(qu'rtly)
tAnd 1%
tonus
10| 20,000,000| 6,000,000 | 6,000,000 | 1 + 590,000 3 et
;o o4 55 ity 630,200 A, kDo 1y 119
50| 1,445,860 1,120,860 323:000 2 o:ooc gé o
50 750,000|  weo,000 750,000 285,000 3 129 1194
50| 1,000,000 ;666,000 934,200 40,000 3 oy e
50| $000,000! 2,000,000 | 1,400,000 925.000 4 178
100 3,000,000 1,500,000 | 1,100,000 365,000 3 8
100{ ;| JOOW000I  »oo,000 700,000 195,000 3 17
50| 6794700 670,700 679,700 85.50¢ 3 20 ..
50 (not li't'd) 2,000,000 | 1,200,000 585.;700 3 120 A
i 300,000 s o B o
50 5901090 600,000 gno:ooo ;g.ooo 3 thiz> »
100| 2,000,000| 2,000,000 398,481 120,000 i 8 8
100| §,000,000| 2,500,000 | 1,250,000 625,000 1} 150 .
50| 2,000,000| 1,000,000 | 1,000,000 210,000 90 .
100| 2,000,000 1,500,000 | 3 033 §1,000 95 3
100| 1,000,000 830,850 7344590 174,000 2k 778
100| 2,008,000 2,008,000 | 1,004,000 350,000 3 100 §
40| 1,600,000 578,840 373720 50,000 5 76 -
7 SR 450,000 411,000 140,000 3 R 25
XOO] s Vo v 's s oiminn 373,000 275,993 [ civiennn 120 S
100| 1,000,000| 1,000,000 600,000 120,000 3 130 i
50| 1 O0O/BROL. . 1,000 1,000,000 3% 98
400| 1,000,000| 1,000,000 | 1,000,000 g B s
100| 1,000,000 1,000,000 450,000 13* 149 .
40| 2,000,000| 2,000, 2,000,000 3 97
100/ 80,000,000 80,000,000 | 86,000,000 3 119§ wigd
100| %7,000,000| 6,600,000 6,268,414 13* 99% 10t
100 20,000,000/ 16,500,000 | 15,000,000 3* o= 92
100| 6,000,600 6,000,000 | 6,000,000 14* 83F  go}
100| 15,000,000/ 15,000,000 | 13,000,000 | 4,421,000 l§ 1624 164
100| 5000,000| 3,960,000 | 3 564,000 910,000 2% . v
100| 3,000,000| 2,125,000 | 2,125,000 365,000 5 38 139
100| 2,000,000| 2,000,000 | 2,000,000 T3* 1344 .,
100| 1,000,000 ,000 560,000 % 3
100 100,000,000| 473,500,000 | 73,000,000 v Wiy
100| 15,000,000/ 15,000, 15,000,000 ¥ 9%
100| 5)000,000| 5,000,000 | 5,000,000 32 24
1000| 8,000,000 7,926,000 | 7,926,000 2 s7d
100| 15,000,000| 15,000,000 | 5,000,000 % 73
100| 3+000,000| 3,000, 3,000,000 4 G
00| 7:599,000| 5,000, 3,090,000 2% 8o
£00] - o v o5t 4,463,000 | 4,463,000 2§ 98
100| 1,000000 625,000 625,000 i ALin's
50| 1,000,000| 1,000, 1,000,000 3 113
100| 5:000,000( 3,132,000 | 2,508,000 A 51
100| 2,000,000  %725,000 725,000 N ooty
100| 1,000,000 - 300,000 300,000 32 R
go| 2,000,000| /1,750,000 | 1,750,000 24* 206 213
100| 1,000,000 1,000,000 605,000 4 g Vhogve
100| 1,350,000 600,000 600,000 1 1/16% RO
wquarterly] Hix-diy
{for 2 m’hs
§an
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W. C. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown

INSURANCE COMPANY OF LONDON
Total Cash

assets exeees 924,000,000

Fire risks accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office:

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
‘ Agents wanted throughout Canada,

WATERLOO MUTUAL FIRE INS. CO.

EsTABLISHED IN 1863.
HEAD OFFICE, F WATERLOO, ONT,

Total Assets 518t Dec., 1000 .........8361,361 03
Policles in Force in Western On-
turio over ... renieeee 25,000 00

GEORGE RANDALL, WM, SNIDER,
President. Vice-President.

FRANK HAIGHT, |R. T. ORR,
Manager. J. A STEWART,} Inspectors.

“THE DOMINION LIFE ASSURANCE CO.

Head Office, - WATERLOO, Oaut.
Results of 1902.

Business in force ........i000 vocnaaiiien $ 4,808,538 oo
L P e 11 per cent.
Income in 1902...... $182,171 45
Increase ....... 15 per cent
Assets .. .... $705,516 60
Increase ,....qv-:0n 14 per cent.
Cash Surplus to Pol $|gz.369 30
Increase 1n 1902 ..... ,854 00

£ THOMAS HILLIARD, Managing Director.

QUEEN CITY

Fire Insurance Co. "

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
e le anid turing risks that come up to
our standard,

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISHED 1858
Mavagers and Underwriters.

put up prices on medium grades of sole,
but no general move in this direction
has yet been made.

Metals and Hardware.—As is natural
at this season, wholesale trade is quiet.
Most of the foundries are closed down
for the usual yearly repairs, and there is

little enquiry for pig iron, but holders |

are steady in their quotation of $22 for
No. 1 Summerlee and $21 for No. 2 Sum-
merlee, which are about the only kinds
available. Bars rule easy at $1.85. Re-

ports are heard of further business being |

done in American tinplates, and it is said
one order of 40,000 boxes has been
booked from one large western can
manufacturing concern. Canada plates
and black sheets are steady at $2.45 and
$2.40 respectively; galvanized Canadas,
$4.25; galvanized sheets, $4.25 to $4.35;
boiler plate, $2.10. Ingot tin is again
quite notably higher, a sale ot a round
lot being reported at 31c., and in an
ordinary way 32c. is quoted for Straits

THE .... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

INSURANCE COMPANIES

Enoris  (Quotations on London Market)

-
No. o |“
Yearly a®lE.4| Last
Shares | v | Name or Company E%‘ 3| Sale
or amt. dund el & D. 8
Stock. | dend. 2 45 ec. 1
% ’
250,000 8ps|Alliance............ 20 |a1-5| of o}
s0,000] 35 |C.UnionFL.&M | 50| 5| 494 s0é
200,000 8% |Guardian F. & L.. 10| 5| 8% o
35,862 20 London Ass. Corp. 25 | 124 53 54
10,000 17t |London & Lan. L.. | 10| 2| 9 o}
89,155 24 London & Lan. F.. | 2 24| 20 2t
245640] 9o |Liv. Lon. & Globe.. |St 2 | 44 45
30,000 30 Northern F. & L... {100 | 10 | 76 78
110,000/ 3ops |North Brit. & Mer.. | 25 634 11 38
53,776 35 PROBRIR ... ohsvssn 50 s | 323 334
1a5,234| 638 |Royal Insurance. .. | 20 [ 3|47 48
10,000, .... |Standard Life...... sahxal .0
0,000 8/6ps'Sun Fire,.......... 10 | 10 | 10} 10}
Par
London
RAILWAYS value
® Sh. Dec. 18
Canadian Pacific $100 Shares, 37 $100 [r23} 123
C.P. R.1st Mortgage Bonds, s%. o 112
do. so year L. G. Bonds, 3} vev. 102 104
Grand Trunk Con. stock...... 100 | 158 sk
iz perpetual debenture st vessn138 €26
o. Egq.boads, 2nd charge6%...... | .... |23 126
do. First preferences...... ....... 10 {11y 112
do. Second preference stock 3}.. ... seee | 575148
do. Third preference stock........ ceee | 45 4sh
Great Western per 5% debenture stock,, | 100 | w. ..
Midland Stg. 1st mtg. bonds, 5%..... .| 100
Toronto, Grev & Bruce 4% stg. bonds,
ISE-MOrtEAGC s vs vonseivesvobeisns 100 {105 108
London
SECURITIES. Dec. 18
Dominion stock, 1903, of Ry. loan......... 101 103
do. ¢4 do 1904, f. Lt ARG ...| 101 10§
do. do 1910, Ins. stock.. ...| 104 106
do. B cidos T InRIsthek L S0, S S N 101 10§
Montreal Sterling 5% 1908.. ......ovviiininnns gtk
PRV AR TR SN Y P e 100 102
do. It 3{, s A e o 102
City of Toronto Water Works Deb., 1906, 6%. . 104
do. do. gen. con. deb. 1920, 13 110

do do. stg. bonds
do do. Loca Imp. Bonds 1913, 4%..| 9¢ 101
do. do. Bonds 192934%..| 97 99
City of Ottawa, Stg.
City ot Hamilton Debs. 1933 §%..| 100 102
City ot Quebec, con.,
do.  do. sterling deb. 1923, 4%..| 102 104
City of Vancouver,

0. 0.
City of Winnipeg. deb 914.5%..| 104 106

Ontario Aceidont and éABGEEENTs

Lloyds Plate Glass g DISEASE,

INSURANCE COMPANIES
[ssue Specially Attractive Policies covering Accident-
Accldent and Sickness Combined, Employers’,
Elevator, General and Public I.iabﬁhy.
Plate Glass.
EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO

Tha [orndon Life Inéuranca Go.

Head Office, LONDON, Ont.
JOHN McCLARY, President
! A. O. JEFFERY, O.C,, LL.B,, D.C.L., Vice-President.

Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies.

| MONEY TO LOAN on Real Estate security at

lowest curvent rates of interest.
i Liberal Terms to desirable a«~ nts,
JOHN G. RICHTER MANAGER

The London Mutual
Fire Insurance Co. of Canada

Established 1859,

Losses Pald, - - $3,250,000 00
Business in foroe, over - $66,000,000 00

Agsets - - - - §$628690 16
Hon. Joun Drybpen, Gro. GILLIEs,
President, Vice-President:

H. WabppINGTON, Sec'y and Man. Director.

Established 1824

the MANCHESTER FIRE

Assurancc Co.

Fead Office—MANCHESTER, Exo.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Smite & MacKenzie
JoserH LAWSON.

Toronto Agents }

Union
Assurance Society ot Londom

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funde
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Oanada Branch: Corner St. James and
MeGill Sts., Montreal.

T. L. MORRISEY, Manager,
W.& E. A, BADENACH, Toronto Agents

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total NetAssets..........c.ccocc.ene A $ 319,377
Amount OB RISR .. .00 sl Wi 16,231,751
Government Deposit.. .. ... ... .......... 35,965

JOHN FENNELL, - - - - President,
GEFCRGE C. H LANG, - Vice-President.
W. H. SCHMALZ, - - MgriSecretary.
JOHN A. ROSS, - - - - - Inspector,
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STANDARD HSiiets
Head Office, . MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
‘WM, ARMSTRONG, H, B. REESOR
President Man. Director
‘F. K. REESOR, FRANK EDMAND,

Inspector City Agent
Confederation Life Bldg.

‘_The M e Fire
etropolitan Inrance
CASH-MUTUAL and STOCK
HEAD OFFICE, - TORONTO

Authorized Capital, $500.000

"D. HiBNER, Berlin, Pres. W G. WriGHT, Inspector.
‘W. H. SuarLey, Toronto, F. CLeEMENT BROWN,
Vice President. Manager.

It Leads
Them All.

As applied to the gain in net amount of
life insurance in force in Canada for
the FIVE YEARS ending December
31st, 1902.

Head Office - Warenroo. Q.

s
OF CANADA

has once more established its right
to the above claim. It stands to-day

At the Head
Oof All

life companies doing business in Canada
in the NET AMOUNT IN FORCE
GAINED OVER all its competitors
during the past five years, as shown by
d the Government Reports.

et 7 caracec
? and 33c. for L. and F. Lead is steady at
}$3,_-0; spelter, $5.75; antimony, 7c., and
copper, 13Vc.

Oils, Paints and Glass.—There is
practically nothing doing in these lines
at the moment, nor has the week de-

veloped a change of any kind. We
quote: Single barrels, raw linseed oil, 47
to 48c.; boiled, ‘50 to 5Ic, net 30
days, or 3 per cent. for four months’
terms. Turpentine, 84c., single barrels.
Olive oil, machinery, goc. to $1; cod oil,
35 to 4oc. per gal.; steam refined seal,
50 to 55¢. per gal.; tinged and brown
ditto, down to 3sc.; castor oil, 8 cents,
for machinery; pharmaceutical ditto, 8%
to gc.; lead (chemically pure and first-

to $4.35; No. 2, $4 to $4.50; No. 3, $3.80
to $3.00; No. 4, $3.60 to $3.75; dry white
lead, 4Y4 to 4%c. for pure; No. 1 ditto,
4 to 4¥c.; genuine red ditto, 4 to 4%c.;
No. 1 red lead, 4c.; putty in bulk, bbls.,
$1.80; bladder putty in barels, $1.90; ditto,
in kegs or tins, $2.65; London washed
whiting, 45c¢.; Paris white, 75¢c.; Venetian
boxes, $2.40; 23-1b. tins, $2.55; 12%-Ib.
red, $1.50 to $1.75; yellow ochre, $1.25
to $1.50; spruce ochre, $1.75 to $2; Paris
green, 14¢. in bulk, and 15¢. in 1-1b. pack-
ages; window glass, per 100 ft., $3.25 for
first break; $3.45 for second break, and
$4.20 for third break; per 50 feet, $1.70
for first break, and $1.80 for second
break.
- eare — —

TORONTO MARKETS.

Toronto, Dec. 30, 1903.

Chemicals, Drugs, etc.—Quinine ‘and
opium are in somewhat dull demand,
 though prices continue practically un-
changed. There is no special feature
worth recording.

Dry Goods.~— Trade has been of a
more or less holiday character this week.

Tne Mctropolitan Lifc oo

*“The Leading Industrial Company of America."’
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over

thirty-five years.

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Y Liabilities of 78 Millions, and a Surplus of over 10 Millions,
THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and
has nearly Seven Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any

. honest, capable, industrious man, who is willing to begin at he
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA
Haunilton, Canada—Canada Life Building—cor. King and James Streets—W., C.

iles, Supt.

London, Canada—Masonic Temple Bldg., cor. Richmond and King Streets—

John Rothwell, Supt.

Montreal, Canada—1670 St. Catherines Street—Chas, Stansfield, Supt.
" “ Provincial Bank Bldg, 7 Place D’'Armes-H. H, Decelles, Supt.
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Stroets—

Charles F. Cardinal, Supt.

Quebec, Canada—Metropolitar Building, 30 St. Johns St.—E. J. Payette, Supt,
Tor?'nto, Cg‘n.—Confgdgration Bidg., Yonge St —J, E. Kavanagh, Supt.
Dominion Cha:nbers, 449 Spadina Ave.— Henry Downing, Supt,

class brands), $4.50 to $4.60; No. 1, $4.25 } Corn and buckwheat are dull and un-

All kinds of cotton staples retain theip
strength, and, indeed, retailers seem to
be almost panic-stricken at the constant
advances. Articles of a kind suitable for
presentation have been particularly in
request this Christmas season, and the
qualities asked for were as a rule above
the average.

Flour and Grain.—Cars of go per cent,
patents are quoted as a general rule at
$3.05, in buyers’ bags, east or middle
freights, with extra quality brands a little
higher. Manitoba flour is steady. Mill-
feed and oatmeal continue without ap-
preciable change. Wheat is steady and
unchanged. Barley, oats, rye and peas
are about a cent higher all round, and
keep in good demand at the advance,

changed.

Fruits "and = Vegetables.—Not much
change has taken place in the local fruit
market since last report. Oranges and
the usual Christmas commodities sold
very well, indeed. Apples have been a
little on the dull side, as is often the
case at this time of the year when other
fruits are in such brisk request. We
quote: Cocoanuts, $4 per sack; oranges,
Floridas, $3 to $4 per case, $2.75 to $3
per box; Jamaica, $5 per case for 200’s,
$3 to $4 for 360’s; California, $4 to $6;
Valencia, $3 to $4; bananas, s, $1.25 to
$1.50 per bunch; first, $2 to $2.50; sweet
potatoes, $3 to $3.50 per barrel; celery,
20 to 4oc. per dozen; cranberries, $0.50 to
$10 per barrel, $1.25 per basket; Spanish
onions, $2.75 to $3 per large case, and
$1 for small; Malaga grapes, $4.50 to $6
per barrel.

Groceries.—Cut loaf and granulated
sugars have been dropped sc. per cental
in sympathy with the feeling in New
York. A good deal of interest has been
manifested in the passing by the United
States Congress of the Cuban Reci-
procity bill, which means a bonus of
-37¢. per pound on sugars coming from
that island. Considerable strength pre-
vails in the canned goods market and
beans have gone up about 1oc. Great
fluctuations are occurring in the coffee
market and it is still high. A good sort-
ing demand has been experienced for
nuts and dried fruits, Teas are without
feature though prices continue high.

Har(’ware.~Business continues good,
both in the shelf hardware and metal
departments. There has been a brisk
demand especially for goods of a season-
able nature. The cold weather has
given the movement in sleigh-bells,
skates, etc., an extra impetus.

Provisions.—The enquiry for butter
is but a quiet one just at present. For
cheese there is a pretty good demand
and the market keeps steady. Eggs
continue very firm. Poultry is experi-
encing the after Christmas Iull, but
receipts are light, so that quotations re-
main steady. For hog products the
market continues normally firm.

Wool. — Practically no business g
being done in fleece wools, there being
no export demand. Pulled wools are
meeting with a moderate demand from
the domestic manufacturers.

|
|
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A Return of over 405 per

Policy No. 15,605, -
Date 10 Aug., 1874. -
Yearly Premium $38.30.

Claim Paid 30 Oct., 1903.

Amount of Claim over
Dividends alone over

IN THE CANADA LIFE

Date of Death, 19 Oct., 1903.

CLAIM !

ASSURANCE COMPANY.

- Plan Life, 10 Payments.

4057 of total premiums.
143% of total premiums.

BESIDES 29 YEARS' INSURANCE.

iife of Lewis Campbell.
- Total Cost $383.

Sum Assured $1,000 00
( Additions . . 551 25

TOLTAL & $1,651"25

IN THE CANADA LIFE

——

A prominent Montreal business man recently gave an agent
of another company a proposal for a large policy, with the
condition that it would be given to the Sun Life of Canada.

This is unusual. It shows that business men have a know-
ledge of the merits of life companies

Literature on request to Head Office, Montreal.
R. MacavLay, President.
Geo WiLkins, M.D., M.R.C.S. (Eng.)

Chiet Medical Officer. !
Freperick G. Copg, Supt. of Agencies.

ARTHUR B, Woob, A.L.A.,

T B. Macavray, F.ILA, Secretary & Actuary.

Assistant Actuary.

QUEEN ™75

GEORGE SIMPSON, Resident Manager,
WM., MACKAY, Assistant Ma ager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street,

Toronto. Tel. 2309. Hamilton, Ont.

Insurance Compz{ny

C. S. SCOTT, Resident Agent,

Ecderal Lifc # =

® 00

HEAD OFFICE, - - HAMILTON, CANADA.
Oapital and Assets................ S RURseTe 2oT0%, weksasigbuen $2,512,387 81
Surplus to Policy-holders weee 1,037 647 33
Paid to Policy-holders 1902 ..........occereniinne 201,411 68

Most Desirable Policy Contracts.
OAVID DEXTER, - - -

J. K. McCUTCHECN Sup't of Agencies.

Assurance Co.

President and Managing Director,

Phenix Assurance Company,

Limited,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON @ 164 St. James St.,

Chief Agents
For the Dominion, MONTREAL.

o

Western = | o
; and
Assurance Co. | Marine
Head Office, Capital . . . . $2,000,000 00
Toronto, Assets, over . . . 3,333,718 00
Ont. Annual Income . . 3,536,035 00

Hon. GEORGE A. OUX, President. R
J.J. KENNY, Vice-Pres. & Managing Director, 0. 0. FOSTER, Sccretary.

BRITISH AMERICA

Cash Capital - - - $1,009,000.00

Assets - - - - $1,864,730.13

Losses Paid (since organization) $22,527,817.57
DIRECTORS :

HON. GEO. A. 00X, President. J. J. KENNY, Vice-President,

Hon. 8. C. Wood. E. W, Cox, Thos. Long, John Hoskin, K.C,, LL.D
Robert Jafiray, Augustus Myers, H. M, Peliatt,
P. H. SIMF, Secretary.
THE
-
‘““ Perfect Protection Policy”’
ISSUED BY

e THE CROWN LIFE
o INSURANCE COMPANY.

HEAD OFFICE, - TORONTO
IS MOST ATTRACTIVE. ——  GET PARTICULARS.

SIR CHARLES TUPPER, Barr. G.C.M.G., G.B. . Presmex
JOHN CHARLTON, MP. - - = = = o'e o P ek
GEO. H. ROBERTS, - - . . . . . . MANAGING DIRECTOR.
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ESTABLISHED 1809.

Fire Pretoiums 1902 .cueesismsecsisoseissoneevenss 311,878,080
Income Lite Branch o 6,312,503

.. $18,190,675

. $85,000.0c0
7,865,000

Total Revenue ...

Total Assets over .....
Canadian Invesunents

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hsad Office, Threadneedle Bt., London, Eng.

b 4 Fire B onlg. nrd is meCOlgi?:i
ely Fire Office in the world uz us over Ca|
g:; Z.ll Liabilities exceed 87,000, .

{Canadian Branch—16 Wellington Street Hast,
TORONTO, ONT.

H. M. BLAOKBURN, « + « Manager
¥. E, MAULSON, . » « « Insmector

HIGINBOTHAM & LYON, Toronto Agents,
»
g
:
:
%
—Onward and Upward—

EXCELSIOR LIFE INSURANGE CO.

FOUNDED A.D.
1710

d in all Unrepr
Distriots.

Agents W

(XTI LI ILELEL )

FOUNDED A. D, 1822,

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

E
§

PSS SSIEIIIISP

Head Office, - Toronto
Assets. Income. Ins. in Force.
1902 .. oies $608,577....8243,181....85,170,8 6
1898 ...vc. 67,279 ... 29,739.... 1,281,750

Good openings tor good Agents
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN
Secretary. President.

THE MONETARY TIME

Established 1825.

: Assurance 0o,
N Bifics I GOl of e gionunt

Invested Funds........vovvve....$51,794,362
Investments, Canadian Branch.... 15,500,000

Assurances eftected on first-class
lives “Without Medical
Examination,” Apply for full particulars.

CHAS. HUNTER, . - Chief Agent Ontario.
D. M. McGOUN, MANAGER..

Liverpool ana London and Globe

INSURANCE COMPANY

Available Assets #$61,187,215
Investments in Canada......... sesseserssaces 3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent,—ﬁl Yonge Street, Toronto.
G. F. C. SMITH e
J. GARDNER THOMPSON fJoint Resident Managers

WILLIAM JACKSON, Deputy Manager.

LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 110.

HE: LONDON ASSURANCE

Head Offios, Canada Branch, Monreal.
$20,000,000

Total Funds,

FIRE RISKS accepted at ourrent rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

NATIONAL LIFE

ASSURANCE CO. OF CANADA

““This progressive Canadian Company wants
agents in Nova Scotia, Quebec, Ontario, Mani-
toba and North West Territories. Apply

HEAD OFFICE, Temple Building, ToroNTO,

Something Really New
in LIFE INSURANCE.

ADJUSTED  INDEMNITY  POLICY

SSUED ‘BY

Assurance Comoany

has no equal. :
It gives the necessary Home Protection for
less money than the Regular Policies,
Write for Booklet explaining it.

Head Office. - London, Om..

Standard Life

The NORTHERN LIFE

———

Continuea\
p Progress

“aw

|
i
|
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During the last tew
years the North Ameri-
can has made marvellous
strides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
following figures, show-
ing a comparison of

Three SEPTENNIAL Periods

Year Cash income Assets Policies in force
188r,.....$ 39613....8 88,763.... § r,221,712
1888, .. 263,601.... 666,919 7,927,564
1898, 0. s 58(,378. ce 2,300,518 15,779,385
1902..... 1,270,840.... 5010,813.... 30,927,961

A strong progressive Canadian Company miving
excellent returns to its policy-holders, therefore
making it a_desirable Company for agents to
represent. Three active agents wanted.

North American Life

Assurance Co., FoRoFo:":

TORONTO, Ont.
BLAIK

{: L, 1E, PRESIDENT,
. GOLDMAN, A.I A, F.C.A., - MAan.-DIr.

Agency Organizers |
Wanted.

The Royal Victoria Life Insur-
ance Company wants January 1st,
1904, Two Agency Organizers,.
one for their Maritime Province
Division and the other for their
Northwest Division. Must have
a good knowledge of the territory,
with successful experience in can-
vassing and in selecting and de-
veloping agents. A good oppor-
tunity for energetic young men.

DAVID BURKE,

General Manager, Montreal.

VAIbdbdd Sbsbhda)

RIGHT and FAIR

THE right plans of Life Insurance, honest

in purpose, correct in principle; fair
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims ot the management
ot the UNION MUTUAL 4

- UNION MUTUAL
LIFE INSURANGCE Co.

Portland, Maine.
Frep E. RiCHARDS, ArTHUR L. BATES,
President. Vice-Presideat.

Good Agents always welcome ; satistactory
territory open for men of that stamp.
ADDRESS : *
HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

ASPSPPPPP PSPPI SS

PHENIX.--.

Insurance Company
Of Brooklyn, N.Y.

Y Y Y Y Y Y XYY Y
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TORONTO

JOHN MILNE, Managing Director‘i WO0OD & KIRKPATRICK, Agents,



