NETARY T[M
—IRADE REVIEW=
5> INSURANCE CHRONICLE.

36th Year.—No. 52 TORONTO ONi FRIDAY, JUNE 26, 1903. @ A YEAR

110c. Per Smvare Cory] |

msws&sm TO THE TRADE
June 26th. ALWAYS AT THE TOP

Fire Proof Safes. uew Goods

FLOOR OILCLOTHS
4 5 O 8
IT IS STRANGE St T RN
how frequently merchants and IAI;”" (f)”‘(”l'(””b ’ . g

others put off the matter of protec- A
tion for their books and other papers. 4 Sh",t
One fire will do more damage than ST \?”{ (S)“ -CLOTHS s
the cost of two or three safes M5 g _3__
Send to the Goldie & McCulloch 4 8

A LARGE R \I\( E OF
Co., Limited, Galt, Ont., for a I co,’ars
‘New Patterns.

Catalog of Safes and Vault Doors

that are suited for stores and other Filllng Letter Ord Speclalty.
buildings. g Letter Orders a Speolalty R
The Goldie s McCulloch £ dUHN MAGDONALD & GOMPANY Cultls
Company’ 8;1?3?2 CGALT Welllng‘wn and Front Sts. E., Toronto. "BES, MADE”
swg nlm.ke \\(h clock l‘.. nes, Ide 11 n kn %1 st ) Manufactured by
Biviers, Pomps, Water Wheals.  Flour Mil i The WILLIAMS, GREENE
bt Sl gl Erskine Beveridge & Co,, Lid, &' SOME ANy,

Shingle Machinery, Heading and Stave Machin-
ery, Wood Rim Spht Pulleys, Iron l »II ys
Shafting, Hangers, Friction Clutch Co upllm~
Friction Clutc! hb} Pulleys, Safes, Vaults and V nllt
Doors. Write for Cats alog.

Dunfermiline, Scotiand. LIMITED
(amun, Ontario

Largest Weavers of Linen Damasks
| in the WORLD.

Sk RICE LEWIS & SON
There is this feature about D

FENSOM'S ELEVATORS LIMITED
% Cowdenbeath,
which means much :— Chisbhaina ARTHUR B, LEE, A. BURDETT LEE,
dmai President. Vice-Pres. and Treasurer.
Dunshalt.

Their entire ;

construction s [ === HRDE NN
ity || DG WS |~

Bar Iron, Pipe,
Steel, Chain,
Boiler Tubes,

corsect.

Unsafe aud untried ideas E"gimrs

are never utilized.
ot Bollprmakers Rivets, Nails,
and Steel Ete
The Fensom Elevator Go,, Shipbuilders ey o S
Limited,
50, 52, 54 & 56 Duke St., Cor. King and Victoria Streets,
TORONTO, - - ONTARIO Toronto, = Ont. TORONTO

PATENT" mauans . EGERTON R, CASE, R oy

9 Countries. ——— Agencies,—Ottawa, Ont. Washington, D. C.
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Established 1817,
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00

Reserved Fund 8,400,000 00

Undivided Profits.. 35,698 00
HEAD OFFICE.

MONTREAL

BANK OF
MONTREAL

Board of Directors:

R1. HON. LORD BTRATHCONA AND MOUNT ROYAL, G.O.M.G., President.
Hox. G. A. DRUMMOND, Vice-President.

A.T. Paterson, Esq. E. B. Greenshields, 1sq, Sir William O. Macdonald.
R. B. Angus, Esq. A. F. Gault, R. G. Reid, Esq. James Ross, Esq.
E. 8. CLQUS N, General Manager.

A. MAONIDER, Chief Inspector and Supt. of Branches.

BRANCHES IN CANADA. MoxNTREAL—H. V. Meredith, gahnI er

Ontario Ontario—Con. Quebec Manitoba

Almonte Ottawa Montreal Winnipeg, Man.
Belleville Paris “ West End Br. Calgary, Alberta
Brantford Perth * Seigneurs St, ** Lethbridge, Alta.
rockville Peterboro “ Pt. 8t. Charles Raymond, Alta.
Ublllf,hnm s Picu}n Quebec Regina, Ass'a.
e Stratford Lower Prov. British Col.
Deseronto St. Mary'’s Chatham, N. B, v~ g";:gwood
Fort William Toronto Fredericton, N. B, Ne B
Goderich “« Yonge St. Br. Moncton, N,B. ew Denver
Guelph Wallaceburg 8t. John, N.B. New Westminater
Hamilton Amberst, N.S. Rossland

i Newfoundland Glace Bay, N.S. Vancouver
Lindsay Birchy Cove Halifax, N.8. Vernon
London (Bay of Islands) Sydney, N.S. Victoria

NEWFOUNDLAND--St, John's, Nfld.—Bank of Montreal.

IN GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.

IN THE UNITED StATES—New York—R. Y, Hepden and J. M. Greata, agents 59 Wall St.
Ohicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash.
BANKERS IN GREAT BrirAiN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. _LivVerpool—The Bank of Liverpool, Limited. Scotland—The British Linen

Company Bank, and Branches.

BANKERS IN THE Uxrrep StATES—New York—The National City Bank. The Bank of
New York, N.BA. National Bank of Commerce in New Yor{(. Boston—The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo,
San Francisco~The First National Bank. The Anglo-Californian Bank,

Capital,
uthorized. . . .$5,000,000.00
Capital Paid-up. 2,728,520.00
Reserve Fund.. 2,250,000.00
Reserve for Re-
bate on Cur-

THE MOLSONS
BANK

rent Discounts 80,000.00
Profit and Loss
Account...... 26,905.80
Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS . 3
WM. MoLSON MACPHERSON, President. 8. H. EWINw, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. £. C.
Henshaw, JAMES ELLIOT, General Manager,
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inepector. H. Lockwoop and W. W. L. CHIPMAN, Ass't Insp'rs.

Acton, Que. BRANCHES :

Alvinston, Ont, Hensall, Ont. Meatord, Ont. Sorel, P.O.
Arthabaska. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont.
Aylmer, Ont. Iroquois, Ont, Norwich, Ont. Toronto, Ont.
Brockville, Ont. Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.
Calgary, Alta, Knowlton, Que. Owen Sound, Ont Trenton, Ont.
Ch_eslerylll_e, Ont. London, Ont. Port Arthur, Ont. Vancouver B.C.
Chicoutimi, Que.  Montreal, Que. guebec, Que. Victoria, B.C.
Clinton, Ont. “ St. Catherine Revelstoke, B.C. Victoriaville, Que.
Exeter, Ont. St. Branch, Ridgetown, Ont. Waterloo, Ont.
Fraserville, Que Mar, & Harbor Br., Simcoe, Ont. Winnipeg, Man.

Hamilton, Ont, Jacques Cartier § Smith's Falls, Ont. Woodstock, Ont.

AGENTS IN GREAT BRITAIN AND CoLoNIES—London and Liverpool—Parr’s Bank,
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited, South Africa—The Standard Bank of South,
Africa, Limited.

Foreian AaeNTS—France—Societe Generale. Germany—Deutsche Bank. Belgium,
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Banking
Corporation, Cuba—Banco Nacional de Cuba.

AGeENTS IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. Oity Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank, Cleve-
land —Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil, National
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco—Canadian Bank of

The Canadian Bank
of Commerce

with which is amalgamated

THE HALIFAX BANKING COMPANY.

Paid-up Capital. . ... $8,%0,000 Rk, s a3 h %3,000,000
HEAD OFFICE, - TORONTO
HoN.GEo. A, Cox, - - - PRESIDENT

| s WALKER, - - GENERAL MANAGER

London Office ; 60 Lombard Street, E.C.
S. CAMERON ALEXANDER, MANAGER.

New York Agency: 16 Exchange Place.
WM. GRAY and H. B. WALKER, AGEnTs.

104 Branches throughout Canada and the United States,

n the Maritime Provinces:
HALIFAX, =~ H N. WALLACE Manager

including the following

Amherst Cannington  prjgdleton Sackville Springhill
Antigonish Lockeport  Now Glasgow St. John Hydn:y
Barrington Lunenburg ‘p,.rehoro Shelburne Trure
Bridgewater ‘Windsor

Bankery i Great Britain:
The Bank of England ; The Bank of Scotland ; Lloyds Bank Limited; The Union
of London and Smiths Bank, Limiteq, !
Bankers and Chief Correspondents in the United States :
owe The American Exchange Nationg] pank, New York: The Fourth National Bank
New York; The Northern 'fruat. Qommn;nci,icggo; The Bank of Nova Scotia, Boc:.‘:n;
The National Shawmut Bank, Bostop, « The Marine National Bank, Buffalo; The Com-

mercial National Bank, New Orleang.’ ) i . &
mercial National Bank, Detroit. "8i The People’s Sn.v.mgs Saok, Detroly; The O

Banx oF Nova Scorma

Commerce. Portland, Olre.—Claln. Bk. c)tl Cl;)mlx;leme. Seatge. :Vnnh.—Bostﬁ;x Nat. aankt.
5 made in all parts of the Dominion, and returns promptly remit al
Collections Jowest ratés of exchange. Commercial letters of Sreditand Travellers
Circular Letters issued, available in all parts of the world,
Established in 1836,
R Incorporated by Royal Char-
NORTH AMERICA i
Paid-up Capital . £1,000,000 Sterling
Reserve Fund......... ... ... . 390,000 «

HEAD OFFICE, 5 GRACECHU TREET LONDON, E.C.
A. G. WacrLis, Secretary. W. S. GorLpsy, Manager.
COURT OF DIRECTORS:

J. H. Brodie, Richard H. Glyn. Geo. D, Whavman,

John James Cater, E. A. Hoare. Frederic Lubbock.

M. G. C. Glyn, H. J. B. Kendall. Henry R. Farrer.
ead Office in Canada—St. James Street, Montreal

H. STIKEMAN, Gen’l Mgr. | J. ELMsLy, Supt. of Branches. | H. B. MACKENZIE, Inspectoy.
BRANCH NADA

ES IN CA
London, Ont. Kingston, Ont, Quebec, Que. Battleford, N.W.T.
Brantford, Ont, Ottawa, Ont, 8t. John, Ashcroft, B.O,
Hamilton, Ont. ‘* Sparks St. Fredericton, N.B. Greenwood, B.O.
Toronto, Ont. “ Wellington St. Halifax, N 5, Kaslo, B.C.
Toronto Junction (Sub Branch) ‘Winnipeg, Man. Rossland, B.O.
Weston (Sub Br.) Montreal, Que. Brandon, Man. Vancouver, B.O.
Midland, Ont. ‘* 8t. CatherineSt. Yorkton, N.W.T. Victoria, B.C.

Fenclon Falls Longueuil (Sub Br.) Rosthern, N.W.T. Dawson (Yukon Dist.)

“Drafts on SouthAfrica may be obtained at the Bank's Branches™
AGENCIES IN 'lyKE UNITED STATES, Etc.
New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents,
San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambrose, Agents,
e bt cmr. Gy & 0o
B —T of ngland, R N
%‘g?ei;: A;:nf:’—Live‘:" T—Bnnk of Liverpool. Scotland—National Bank of Scotland,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bank of Australia Limited India, C)_nna‘anq Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyons

—COredit Lyonnais.

THE DOMINION
BANK

Capital (paid-up) .. $2,980,000
Rest and Undivided

Profite . s $3,330,000

HEAD OFFICE,
TORONTO

INCORPORATED 1882,
€apPiTaL Paio-Up, $2,000,000, Reserve Funo, $3,000,000.

OEAD OFFICE, - . HALIFAX, N.S.

DIRECTORS :
yoN Y. PavzanT, President.  Cyas, Arcuiparp, Vice-President,
®. L. Boroen, G. S. CampBELL, J. W. ALLison, Hector McInngs,

S
OENERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. MCLEODy Gepgral Manager,

D. Waters, Supt. Branches. Gro. Sanprrson, Inspector,
W. CALDWELL, Inspector.

BRANCHES,

Nova Scotia— Amherst, Annapolis, Bridgetown, Dartmouth, Dighy. (i /
Granville F%Hafigx, Kentville, Liverpodl, Mo o(ghs.ggsbﬁmf.g dE:;'
_Oxford, Parrsboro, Pictou, Pugwash,_s:eumon! Sydney Mines, Wes .":

NYarmouth, :
New Brunswick—Campbellton, Chatham, Fredericton, Moncton, Newcastle, Port

Elgin, St. George, St. John, St. StePhen, St Andrews (sub. to'St. Stephen),
. Sussex, Woodstock. toba and N, W, T.—Winnipeg
Prince Edward Island—Charlottetown _ and Edmon‘on.

and Summerside. dland — Harbor Grace and St
Ruebec — Montreal and Paspebiac. W John’s,
Ontarto — Arnprior  Berlin . Hamil Onttes2dies — Kingston, Jamaica, -
Ottawa. Toronto. ted States — Boston and Chicago.

DIRECTORS
E. B. OSLER, M.P., President WiLmor D. MATTHEWS, Vice-President
W. Ince W. R. Brock, M.P. A. W. Austin Timothy Eaton J. J. Foy, K.C., M.P.P.
Belleville, Ont. RANCHES

Boissevain, Mman. Gravenhurst, Ont. London, Ont. Oshawa, Ont. Whitby, Ont.
Brampton, Ont. Grenfell, Assa, adoc. Seaforth, Ont. Wingham, Ont,
Brandon, Man.  Guelph, Ont. Montreal, Que.  Selkirk, Man. Winnipeg, man,
Cobourg, Ont. Huntsville, Ont. D Ont.  Stanstead, P.Q. “ North End
Deloraine, Man. Lindsay, Ont. Orillia, Ont. Uxbridge, Ont.

ToroNTO—Bloor Street, cor. Bathurst. Cottingham Street, cor. Youge. Dundas
Street, cor. Queen. Market, cor. King and Jarvis Streets. een Street, cor. Esther
Street. Sherbourne Street, cor. Queen, Spadina Avenue, cor. Co) ege. ity Hall Branch.

Drafts on all parts of the United States, Great Britain and Europe bought and sold.

Letters of Credit issued available at all points ’irn léurogb(!hina and Japan.

THE STANDARD
BANK OF CANADA

Heap Orrice, - TORONTO, Ont.
GEO, P, REID, ,G;r%enl Manager
an

Capital (authorized by

Act of Parliament) $2,000,000
Capital Paid-up ....$1,000,000
Reserve Fund...... 850,000

DIRECTORS
W. F. Cowax, Fresident
FRED. WYLD, Vice-Presid
. F. Allen ~ A.J. Somerville
T.R. Wood _'W. R. Johnston
3 Francis

J. 8. LOUDON, A Gene O. A. DENISON, Accountan
AGENCIES Harr ston Parkdale (Toronto) '

Ailsa Craig Brighton Chatham Kingston Parkhill

Beaverton Brussels Colborne Lucan Picton

Bowmanville  Campbellford  Durham Markham Richmond Hill

Bradford Cannington Forest Orono Stouftville 5

Toronto (Ba%St. Br.)
Temple Bldg.

MONTREAL—Molsons Bank; Imperial Bank of O :
. NEW YORE—The Importers nndv’le‘ﬁers Nntl_onal‘%:dni Wellington -
LoNDON, ENLAND—The National Bank of* Scotland. -

i
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Incorporated 1855
Head Office, Toronto, Can,

Capital,
Rest, . .......

THE BANK
OF TORONTO

DIRECTORS
WILLIAM HENRY BEATTY, Vice-President

..82,500,000
2,600,000

GEORGE GOODERHAM, President

Hemy Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie John J. Long C. S. Hyman, M.P.
DUNCAN COULSON, General Manager JosEPa HENDERSON, Asst, Gen'l Manager.
C d, O Bra?)lxlu‘z‘%esk Ont. Rossland, B.O.
'oronto, Ont. ollingwood, Ont. i''brook, . land, B.O.
o o I’{ing St. W. Elmvale Montreal, Que Sarnia, Ont.
Barrie, Ont, Gananoque ‘*  Pt. 8t. Charles Stayner
Brockville Gaspe Basin, Que. . Oakville Sudbury X
Copper Cliff, London, Ont. Peterboro, Ont. St. Catharines
Creemore London East Petrolia Thornbury
COobourg Wallaceburg

Port Hope
Banlk i—London, England—The London Oity and Midland Bank, Limited.
Ne:%rk—rﬁ'gtio%nl Bgank of Commerce, (%hicsgo—FirsL National Bank,
Collections made on the best terms and remittea for on day of paymen t

Capital Authorized $4,000,000

Capital Paid-up ... 2,923,866

Rest i, 2,485,288
IMPE =

T. R. Merritt, - President

D. R. Wilkie, Vice-President
FCANADA | "4
Robert Jaffra:
T. Sutherland Stayner
Elias Ro%ers Wm. Hendrie
D SR, T O
ilki anager . _Hay, Assistan eneral Manager
Rt w. g{oﬁat. Chief Inspector

BRANCHES
g:enxbm}ﬁslx;n.géon Montreal Port Colborne St. Cathsrineu‘ Welland
Fergus Ingersoll North Bay Rat Portage Sault Ste. Marie Wooglabock
Galt Listowel Niagara alls St. Thomas Toronto Regina, N. w. 7.
Brandon, Man. Ottawa Prince Albert, Sask. Revelstoke, B.O,
Calgary, Alta. Edmonton, Alta. Winnipeg, Man. Vancouver, B.O.
Ferguson, B.O Nelson, B.O. Rosthern, Sask. Victoria, B.O.
Golden B.O. Portage La Prairie, Man. Strathcona, Alta. Wetaskiwin, Sask,

NTS—. , Eng.— Lloyds Bank Limited. New York—Bank of Montrea
Blnﬁ?)? AmerIilngSnouthngAhic&—Smndargl Bank of South Africa Limited.

Head Office,
THE ONTARIO TORONTO.
BANK ki) % WA
DIRBF’I‘ORS

Geo. R. R. COCKBURN, Esq., President DONALD MACKAY, E8Q., Vice-President
. R.D. h . Hon. R. Harcourt R. Grass, Esq. T Walmsley, Esq.
B vins T ROI}): Al;egy; %&sgﬁxu, - sGeuenl Manager

C
Llingwood Lindsay Newmarket Sudbury
ftﬁ‘:’&".“ ! goor::vg;fl %’(Iontre%l, Que. 3‘%2';0 $rcn;lm
i William ount Forest eterboro we
l-owganplle Que. g?fb t Port Arthur Waterford

Toronto—Scott and Wellington Sts. Queen and Portland Sta. Yonge and Richmond
Yonge and Carlton Sts. s

AGE
) .—Parr’s Bank, Limited. France and Europe—Oredit
Yorm\?m]:g llt?ationsl Bank and the Agents Bank of Montreal.
Bank.

Bts.

onnais. New
Boston—Eliot National

Founded 18:8. Incorp'd 1822
Head Office, Quebec

Capital Authorized... $3,000,00c
Capital Paid-up ...... 2,500,000

THE QUEBEC

ol BRE oiensccciosisd s enn 900,000
B AN K Board of Directors:
John Breakey, . President
P John T. Ross, Esq., Vice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOoS. MCDOUGALL General Manager
% Branches St. George, Beauce, Que,
T s Thetford Mines, Que. Victoriaville, Que
“  8t. Roch Toronto, Ont, t. Henry, Que,
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q.
“ St. Catherine E.  Pembroke, Ont. St. Romuald, Que,
Ottawa, Ont. Thorold, Ont Sturgeon Falls, Ont.
AGENTS—London, Engl nk of Scotl New York, U.S.A.

nts Bank of

1 B‘ 1
British North Amerigi. Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF
OTTAWA

Board of Directors
George Hay, President. Davip MACLAREN, Vice-President.
Henry Newell Bate, n. Geo. Bryson, Henry Kelly Egan, John Burns Fraser,
John Mather, Denis Murphy, George Halsey Perley.
GEo. BURN, Gene al Manager, D. M. Finni®, Ottawa Manager.
L. C. Owen, Inspector.
Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, K in, ptville, Lnark, Mattawa, Maxville,
North Bay ; Ottawa —Bank Street, Rideau Street, Somerset Street ; Parry Sound,
Pembroke, Rat Portage, Rentrew, Smith’s Falls, Toronto Vankleek Hill, Winchester
In_Quebec—Granby, Hull, Lachute, Montreal. Shawinigan Falls.
In Manitoba-Dauphin, Emerson, P # s ¢ la Prair.e’, irce Albert, Sask..Winnipeg
AGENTS IN CaNAvA—Bank of Mor treal,

EASTERN TOWNSHIPS BANK.
DIVIDEND No.: 87.

Notice is hereby given that a Dividend of Four per Cent. for the current
half-year, and ‘a Bonus of onehalf of ore  per cent. has been
declared upon the Paid-up Capital Stock of this Bank (but on new stock
to apply from date of payment only), and that the same will be payable at the
Head 2)ﬂice and Branches .on and after

Thursday. 2nd Day of July next.

The Transfer books will be closed fron the 15th to the 3oth June both, days
nclusive. By order of the Board.

EsTaABLISHED 1874

Hend—omce:
OTTAWA, Ont.
Capital Authorized, - - $3,000,000

Capital (Fully paid-up) 2,000,000
Rest, - 1,865,000

J. MACKINNON,

Sherbrooke, zrd, J une, 1gog, . General Manage

UNION BANK
OF CANADA

Established 1865,
HEAD OFFICE, QUEBEC
Capital Authorized, £3,000,000
Capital Subscribed, 2,500,000
Capital Paid-up, - 2,484,980
est - - = 1,000,000
BOARD OF DIRECTORS:
Andrew Thomson, Esq., President

Giroux

D. O. Thomson, F’.m;’ E.
Wm. Price, Esq.
E. E. WEBB, » -
J. G. BILLETT, Inspector.
H. B. SHAW - - Buperintendent
BRANCHE
Alexandna, Ont.
Altona, Man,
Arcola, N.W.T,
Baldur, Man.
Barrie, Ont.
Birtle, Man.
Boissevain, Man.
Calgary, N.-W.T,
Cardston, NN'W.T,
Carberry, Man.
Carleton Place, Ont,
Carlyle, N.W.T.
Carman, Man.
Orystal City, Man,
Crysler, NNW.T.
Cypress River, Man.
Deloraine, Man.
Didsbury, N.W.T.

Erin, Ont.

Ft. Saskatchewrn, Merrick
Frank, N.W.T.
Glenbory, Man.
Gretna, Man,
Hamiota, Man.
Harwey, Man,
Hastings, Ont.

High River, N.W.T,
Holland, Man.
Indian Head, N.W.T,
Innisfail, N.W.T.
Kemptville, Ont,
Killarney, Man.
Lethbridge, N.\’\I{.T.

Morden,
Neepawi

Oxbow,
Pincher

Lumsden, N.W,T.

MacLeod, N.W.T. Quebec,

LoNDON—Parr's Bank, Limited.

=8t. Paul National Ban

. GREAT FALLS,
ILr.—Corn A

xchange National Bank

Bury,

Detrorr,
WAMNDA, N.Y

*h. .~ First National k.

first National Bank.

Esq.
m. Shaw, Feq.

Medicine Hat, x.w.r.

W' Melita, M
Minnedosa, Man.
Montreal, Que.

Moosomin,
Moose Jaw, N.W.T.

New Liskeard, Ont.
Norwood, Ont.
Okotoka, N.W.T.

Portland, Un: 1
Qu'Appelle (Station
Wit

Que.
Edmonton, NNW.T. Manitou, Man. " St. Lewis St.
FOREIGN AGENTS,

New YOorRk—N
National Bank of the Reﬁublic. MINNEAPOLIS—National Bank of Commerce,

DuLuTi, MINN.—First National Bank,

Hon. John Sharples, Vice Pres,
E. J. Hale, Esq.

General Manager.

| F. W. B. CRISPO, Assistant Inspector.

Western Branches,
S

Rapid City, Man,
Regina, N.W, T,
Russell, Man.
Saskatoon, N, W, T
Shelburne, Ont,
Shoal Lake, Man,
Sintaluta, N.W.T
Smith's Falls, Ont,
Souris, Man,
Toronto, Ont,
Virden, Man,
Wapella, N, w1,
Wawanesa, Man
Weyburn, N.W.T.
Wiarton, Ont,
Winchester, Ont,
Winnipeg, Man,
Wolseley, N.W.T.
Yorkton, N.W.T.

ville, Ont.
Man,
W.T,

, Man.,
», Man,

N.W.T.
Creek, X.w.T,

tional Park Bank, BostoN-—
ST, PAUL

MONTANA—First National Bank, Onrgaco,

ALO, N.Y.— The Marine Bank

ToNA-

THE ROYAL BANK
OF CANADA.

Capital Paid-up, $2,769,180
eserve Funds, - 2,897 600
Head Office, Halifax, N.S.

BOARD OF DIRECTORS :
Thos. E. Kenny Esq., President
Thos. Ritchie, Esq., Vice-Pres't
Wiley Smith, Esq., H. G. Bauld,

Chief Executive Office,

Branches :
Londonderry, N.S.  Pembrc
Louisburg, C.B. Pictou,

Lunenburg, N.S.
Mal’lland.'&',s.

Charlottetown,p g.1,
Chilliwack, B.C, Moncton, N.B.
Dalhousie, N.B, Montreal, L{uc‘
Dorchester, N.B. Montreal, West End
Fredericton, N.B, Nanaimo, B.C.
Grand Forks, B.C. Nelson, B.C.
Guysboro, N.S, Newcastle, N.B,
Halifax, N.S. Ottawa, Ont,

Agencies in Havana, Cuba; New York, N.Y,

St. Joh
St., Joh

Correspondents 3
Great Britain, Bank of Scotland, France, Credit Lyonnais,

Pt. H:nwkcxhury, N.§
Rexton, N.B.
Rossland, B.C.
Sackville, N.B,

Shubenacadie, N.S.
§ummcrsidc, P.E.1.
Sydney, C.B.

Esq., Hon, David Mackeen.

Montreal ue.
E. L. Pease, General Mana\v:r i‘ W. B. Torrance, Superir S

. Brock, Inspector,

perintendent ot Branches :

ke, Ont,

s Sydney, Victoria Rd.

Toronto, Ont,
Truro, N.S,
Vancouver, B.C.
Vancouver, East
End, B.C
Victoria, B C,
Westmount, P.Q.
Weymouth, N.S.
Woodstock, N.B.

n, N.B,
n's, Nfd,

;i and Republic, Washington.

Germany, Deutsch
Bank. Spain, Credit Lyonnais. China and Japan, Hong K.o;gngz) Shtaun;thn.i
Banking orporation. New York, Chase National Bank.  Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San rancisco,
First National Bank. Buffalo, Marine National Bank of Buffalo,
CAPITAE, "0/ % $1,000.000
RESERVE, -

HEAD OFF

Rev. R, H, WARDEN, D.D., Presipext.
S. J. MOORE, Esg

= = - - $1.000,000

Vice-Presient.,

ICE, - TORONTO

Agents in Great Britain: Ban

Branches:
Rrigde:) Petrolia Toronto ;
Brockville Picton 7 & ¢ King St. E,
russels Sutton West cor. College and Bathurst Sts. |
II;:‘Ia'ISt Toronto Wellington cor. Dundas and Arthur Sts,
iiton

cor. Queen and McCaul Sts.
Agents in New York : The Bank ot the Manhattan Company,

k of Scot.and.

F. W. BAILLIE, -

GENERAL MANAGER.
W. D. ROSS, ASSISTANT GEN’L MANAGER,

Tie TRADERS BANK
OF CANADA

Incorporated
by Act of Parliament 1885,
Head Office, TORONTO

Capital Fully Paid . .$1, 500,000
Reserve Fund 450,000

H. 8. STRATHY, Gensral Man er
J. A. M. ArLxy, lnlpecw.r‘

C. D.OWﬁxluu:‘x. Esq., P(;ui;l;;;t,
. Kloepfer, ., Gue
C. 8. Wilcox, o

rs
HoN. J. R. BTRATTON, Vice-Presider t
W. J. Sheppard, ., Waubaushene

F. B. Johnston, ., K.C.

Esq., Hamilton E.
Arthur Grand Valley Branches Stratford
Aylmer Guelph Orillia Stoney Creek Sturgeon Falls
Beeton Hamilton Otterville strathroy Tilsonbu
Burlington erso) Owen Sound St. Mary s Thamesford
Drayton Lakefield Port Hope Sudbury Tottenham
Dlutton = mlnglum - tt ;sulz Ste. Marie xinunn.
Elmira ewcastle idgetown arnia indsor
Glencoe North Bay Rodney Schomberg W eodstock
Bankers—Great Britain—The National Bank of Scotland. New York—The American

Exchange National Bank. Montreal—The Quebec Bank.
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Capital Paid-up. ... $6,000,000

THE MERCHANTS
BANK OF CANADA |  seus ome

MONTREAL.
Board of Directors :

Pruai@em, H. MONTAGU ALLAN, Esq,, Vice-President, JONATHAN HODGSON, ESQ.,
Directors—James P. Dawes, P;sq.. Hon, Robert Mackay Thos. Long, ¥sq.
Chas. R. Hosmer, qu. C. F. Smith, Esq. Hugh A. Allan, Esq. O. M. Hays, Esq.
THOS. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt, of Branches and Chief Insp't'r.
Branches in Ontario

2,000,000

Acton Fz'lors Kincardine Mildmay Preston
Alvinston Finch Kingston Mitchell Renfrew
'“m:" Galt Lancaster Napanee 8t. George
elleville Gananoque Leamington Oakville Stratford
Berlin Gore Bay Jittle Current Ottaws 8t. Thomas
Bothwell Hamilton London Owen Sound Tara
Bramptou Hanover Lucan Parkdale Thamesville
Chatham Hespeler Markdale Perch Tilbury
Chesley Ingersoll Meaford Prescott Toronto
Crediton Sub-Agency—Lansdowne (sub-agency to Gananoque). Walkerton
Creemore s Wheatley (sub-agency to Leamington). Watford
Delta 2e Flgin (sub-agency to Westport). Westport
Eganville Branches in Quebec Windsor

Beauharnois, Hull, Lachine, Mle End, Montreal, do. 8t, Cathermme St. « 5
East End Branch, do. St. Tawren:e St. Branch; Quebec, Shawville, Shérhg’:k:n(ngg-
agency Lachine Locks and Quyon), St. Cunegonde (Montreal), St. Jerome, St. Johns, St.
Sauveur (de Qnebec).

Branches in Manitoba & North-West Territories
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi-
cine Hat, Macgregor, Morris, Neepawa, Oak Lake, Olds, Portage La Prairie, Red
Deer, Souris, etaskiwin, Whitewood, Winnipeg, (sub. agency Griswold, Alta.)

IN Uxnrrep StaTes—New York Agency, and 65 %anl 8t. T. E. Merrett, Agent.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points, The
Royal Bank of Soo&ln.nd. . AR

ANKERS IN UNITED STATES—New York, American Exchange Nati 3
Boston, Merchants' National Bank ; Chicago Agents, Northern 'l‘ngmn Col.o;n?slt.Bl'e::l.’
Minn., First National Bank; Detroit, First National Bank; Buffalo, Bank of Buffalo,
San Francisco, Anglo-Californian Bank.

NEWFOUNDLAND—Royal Baunk of Canada.

NovA BooTiA AND NEW BRUNSWICK—Bank of Nova Scotia and Royal Bank of Canada.

BRITISHE COLUMBIA-~Canadian Bank of Commerce,

Liatters of Ovedit issued, available in China, Japan, and other foreign countries.

Tre WESTERN BANK |2 aosse o
OF CANADA

Capital Subseribed ., 500,000 00
Oapital Paid-u A g
Rest ... ...
W. F. Cowan, Esq. _'W.F. Allen, Esq.  J. A. Gibson, Esq. Vice-President
Robert MeIntoth M.D. = Thouiss Paterson, Ksq. " ®n H. MoMrLLAX, Cashier
Branches—Elmvale, Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley,
Penetanguishene, Plattsville, Port Perry, Sunderland, Tavistock, Ont. Wellesley.
Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Collections solicited and promptly made,
Corm%)oudenu in New York and in Canada— ’l‘ﬂe Merchants Bank of Oanada.

JouN CowaN, EsqQ., President
Reusen 8. HAMLIN, Esq.,

London, Eng.—The Royal Bank of Scotland.
7 Capital Subscribed, $1,300,000,00
E l ? BhBIBI 1| Covitar Pata-up, - “yese.000.00
] g Reserve Fund =« 270,000,000

DIRECTORS ;

H. S. HOLT, Esq., President, Montreal
Ranvorra MAcpoNALD, Esq.
Jas. CARRUTHERS, Esq.

Wank
of Canada
A. A. ALLAN, Esq.
cH, CampBELL, Esq., M.P.

AR
HoN. PETER MCLAREN HoON. D. MCMILLAN
Joun PuesLEy, Esq. Henry R. WiLsoN, EsqQ.
EBRANCHES :

Amherstburg Milverton St. Catharines
Clinton Montreal Stirling
Dashwood “ Guy & St. Catherine Stouffville
Crediton St. Branch Sutton, P.Q.
Exeter Mt. Albert, Toronto
Harrow Marmora, Ont., Unionville
Havelock Newmarket Waterloo, P.Q.
Hensall Ottawa Zurich, Ont.
Markham Perth

D. M. STEWART,
Montreal, P.Q. General Manager,

Interest allowed on deposits.
Correspondence solicited.

Union BanKk of Halifax

Capital Authorized,................$3,000,000
Capital Paid-up .....c............. $1,205900
R L cesee.$ 826,000
DIRECTORS
‘Wm. ROBERTSON, PRESIDENT. Wy, ROCHE, M.P., ViceE-PRESIDENT.
C. C. BLackapar, Geo. Mircuerr, M.P.P. E. G. SmitH,
A. E. Jongs, GEORGE STAIRS

Head Office, .. ... Halifax, N. S.

B Rl TEVORINEL . < o Giriiann i s B s GENERAL MANAGER.
€. N. S. STRICKLAND, — SUPERINTENDENT OF BRANCHES.
BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke’s Harbor, Dartmouth, Digby, Granville Ferry, Halifax,
Kentville, Lawrencetown, Liverpool, iddleton, New Glasgow, Parrsboro,
Sherbrooke, Springhill, Truro, indsor, Wolfville, Yarmouth.
IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, va(dneg'. Sydney Mines.
IN NEW BRUNSWICK--St. John. i i
IN BRITISH WEST INDIES—Port of Spain, Trinidad.
CORRESPONDENTS
London and Westminster Bank, London, England.
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

STEPHEN’S BANK

ST.
% St. Stephen, N.B. | TINCORPORATED 1836.

CARTOAL . ..o $200,000 ESERVE, . ... 4 avucins ,000
N VX H.M Topp, (F;i-esideﬁtl.l & F.&Ggmr. Casl\z{ier. 53
ents-—London, Messrs. m, Mills, Currie 0. New k, Bank
York, B.N.A. Boston, Globe National Bank. Montreal, B(:l"lk O?nngf“ﬁ;va
St. John, N.B., Bank of Montreal. — Drafts issued on an Branch of ‘the
Bank of Montreal. y

Board of Directors—
Hon. William Gibson, President
George Roack John Proctor
A. B. Lee John 8. Hendrie

George Rutherford
J.Turnbull, Vice-President and
General Manager.

BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - -

H. S. Steven, Asst. Gen.-Mgr.
H. M. Watson, Inspector.

HAMILTON, Ont.

Oapital.......... $2,000,000. Reserve Fund... $1,700,000. Total Assets.... $22,000,000.
Branches
Atwood Georgetown Jarvis, Ont. Morden, Man. Simcoe
Beamsville Gladstone, Man. Kamloops, B.C. Niagara Falls Southampton
Berlin Gorrie Listowel Niagara Falls South Stonewall, Man.
Blyth Grimsby Lucknow Orangeville Teeswater
Brandon, Man. Hagersville Manitou, Man. Owen Sound Toronto
Brantford Hamilton Midland Palmerston Vancouver, B.O.
Carman, Man. ‘“ Barton St. Milton Pilot Mound, Man. Wingham
Chesley ‘ East End Mitchell Plum Coulee, Man, Winkler, Man
Delhi * West End Minnedosa, Man. Port Elgin Winnipeg, Man.
Dundas Hamiota, Man. iami, Man. Port Rowan Winnipeg, Man.—
Dundalk Indian Head, Moose Jaw,NWT Roland, Man. Grain Exchange
Dunnville N.W.TY Saskatoon, N.W.T.  Wroxeter

Correspondents in United States.—New York—Fourth National Bank and Hanover
Nntionsfxl’hnk. Boston—International Trust Co. Buffalo—Marine National Bank, Detroit
—Old Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas Oity—National Bank of Commerce. Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louis—National Bank of
Commerce. Correspondents in Great Britain—National Provincial Bank of England,
Limited.  Oollections effected in all parts of Canada prom&)tly and cheaply.
Correspondence Solicited.

PEOPLE’S BANK
OF HALIFAX o g 7

D. R, Crarke, Cashier. Head Office, HALIFAX, N.S.

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
gue., Canso, N.S., Levis, P.?., Lake Megantic, P.Q., Cookshire, P.Q., Quebec,

.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone Bay, N.S.,
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q., Bathurst, N.B., Andover, N.B,

Bankers—The Union Bk. of London, London, G.B.; The Bank of New York,

New York ; New England National Bank, Boston; Bank of Toronto, Montreal.

Paid-up Capital.... $700,000
Reserve Fund...... 300,000
Board of Directors:
J. J. STEWART.......President
Georee R. HArT, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,

Head Office, QUEBEC
LA B ANQUE Capital Authorized - - - - $2,000,000 00
Capital Subscribed - - - - 1,500,000 00
Paid-up Capital - - - -« 1,500,000 00
NATIONALE | me°" """ Mo
Undivided Profi SRR s, Tach 69,704 27

Board of ADgelgton il gL,
. EsQ., President. . B. Duruis, EsQ. ce-President.
i e S 5 ' V. Chateauvert, Fsq.

Hon. Judge A. Chauveau N. Rioux, Esq. _N. Fortier, Fsq.
J. B. Laliberte, Esq. P. LAFRANCE, Manager. N. LAvorlg, Inspector.
Brmonll}e' 1, Otta Ont., Sherbrook
1ebec, 8t. Roch., Quebec, St. Johns St., Montreal, wa, Ont., Sherbrooke, Que.,
St(.)‘Frnncols Beauce, e., Ste. Marie, B e, Que., C_" timi, Que., Roberval, Que.,
St. Hyncind)e Que., Joliette, Que., St. John' !..P.%. Rimouski, (8:‘3.. Murray Bay, Que.,
Montmagny, Que., Fraserville, Que., St. Casimir, Que., Nicolet, Que., Coaticook, Que.

Baie St. Paul, Que., Plessisville, Que., Levis, Que., Marieville, Que,
Agents

nts :

, England—The National Bank of Scotland, Ltd. Paris, France—Oredit Lyon-

n:l:ndNo:w lr{)grlllxn—Fimt National Bank. Boston, Mass.—National Bank of Redemption,
Prompt attention given to collecti Corresp respectfully solicited.

Tue NATIONAL BANK
OF SCOTLAND

LIMITED

Oapital Subscribed......

Pald-up ......cee

Uncalled

Reserve

TaomAs HeoTOR SMITH, General Manager

London Office—37 Nicholas Lane, Lombard Street, E.C,
£8 ROBERTSON, Manager TaomAs NEss, Assistant Manage
al and Foreign Banks 1s undertaken and the Acceptan,

ot CThe Age: nd ?S'COli?:ntlhe(‘ Fh gy in London, retired on terms wh;c:}:
will be turnished on application.

All other Banking business conaected with England and Scotland is also transacted,

Incorporated by Royal Charter
and Act of Parliament.
Established 18ag.

Hgap Orrice :

Edinburgh

BANK OF YARMOUTH,

NOVA SCOTIA.
T. W. Jouns, Cashier. | H. G. FARRISH, Ass't Cashier
Directors:

John Lovitt, President. S. A. Cromwell, Vice-President.
H. Cann. Augustus Cann, J. Leslie Lovitt.
Con'eogondentl at—Halitax—The Royal Bank of

Canada,—St John—The Bank of Montreal.—Montreal

—The Bank ot Montreal and Molsons Bank.—New

York—The National Citizens Bank.——Boston—The Eliot

National Bank, Philadelphia— Consolidation Nationa

Bank.—London, G. B.—The Union Bank of London.

Prompt Attention t‘i Collections.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed ital - - $7,300,000
Paid-up OCapi oA G 1,581,666
Reserve Fund v B e T 858,760

HEeAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
OFFICES IN CANADA: 4 St. James Street, MONTREAL
Portage Ave.,, WINNIPEG

Money advanced at lowest current rates on the security of
ix.x_xEoved farms and productive city property.

R. D. MACDONNELL

L. EDYE }Oommunonou.
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The Canada Permanent and Western Canada |

Mortgage Corporation.

HALF-YEARLY DIVIDEND,

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of this Corporation has been declared for the

half-year ending June 3oth,
payable on and after

Thursday, the 2nd

1903,

and that the same will be

Day of July next.

The Transfer Books will be closed from the 15th to the 3oth

June, inclusive.
By order of the Board.

Toronto, May 27th, 1903.

GEO. H. SMITH,

Secretary.

The HURON AND ERIE
LOAN AND SAVINGS
COMPANY.

Notice is hereby.given that a Dividend of
Four and One-half per Cent. for the current
half.year, upon the Paid-up Capital Stock of
this Company, has been declared,!and that the
same will be payable at the Company’s Office
in this city, on and after

Thursday, 2nd July, 1903.

The Tr'ansfer Books will be closed from the
18th to the 30th June, both days inclusive.
GEO. A. SOMERVILLE,

London, June 2nd, 1903. Manager,

London & Canadian Loan & Agency Co.
Limited.
Dividend No. 66.

Notice is hereby given that a dividend of
Three per cent. on the paid-up Capital Stock
of this Company for the six months ending
30th June, 1903, has this day been declared,
and that the same will be payable on the

2nd July next.

The Transfer Books will be closed from the
25th June to the 1st July, 1903, both days
inclusive. By order of the Board.

V. B. WADSWORTH,
Toronto, June 2nd, 1908. Manager.

THE TORONTO MORTGAGE COMPANY.
Dividend No. 8.

Notice is hereby given that a Dividend of
Two and One-half per Cent., upon the Paid-up
Capital Stock of this Company, has been
declared for the current half-year, ending 30th
June, 1903, and that the same will be
payable at the Offices of the Company, No.
13 Toronto Street, on and after

Thursday, 2nd July, 1903.

The Transfer Books will be closed from the
15th to 30th instant, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Manager

When writing advertisers please mention
he Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.

AUTHORIZED CAPITAL......$2,500000
SUBSCRIBED CAPITAL......$2 000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director

The Canada Landen ana National Investment

Company, Limited.
Dividend Number 84.

Notice is hereby given that a Dividend at the
rate of Six per Cent. per annum on the Paid-up
Capital Stock of this Company has been de-
clared for the current half-year, and that the
same will be payable at the Office of the Com-
pany, on and after the

2nd Day of July, 1903.
The Transfer Books will be closed from the 15th
to the 30th days of June, both days inclusive.
By order of the Board,
EDWARD SAUNDERS,
Toronto, June 3rd, 1903. Manager.

THE STANDARD LOAN CO.

is prepared to issue Debentures
payable at Toronto, Canada, for
$100.00 and upwards, for one, two,
three, tour or five years with interest
at

- —_———
Five Per Cent.
The interest coupons are payable
to bearer half-yearly. The interest

dates from the time the money is
received by the Company.

Write for booklet entitled ** An
Investment of Safety and Profit,"
giving you all information.

STANDARD LOAN CO.

24 Adelaide Street East, TORONTO
W. S. DINNICK MANAGER

.

The Hamilton Provident & Loan Society
DIVIDEND No. 64.

Notice is hereby given that a Dividend of
Three per cent. upon the Paid-up Capital
Stock of the Society has been declared for the
half-year ending 30th June, 1903, and that
the same will be payarle at the Society's
Head Office, Hamilton, Ont, on and after
Thursday, the 2nd day of July, 1908.

The Transfer Books will be closed from the
15th to the 80th of June, 1903, both days
inclusive. By order of the Board.

C. FERRIE,
Treasurer,

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

18th May, 1908.

Imperial Loan & Investment Company
of Canada.
DIVIDEND 67.

Notice is hereby given that a Dividend at the rate ot
FIVE PER CE]{T . per annum on the Paid-u c({:pcit:l
Stock of this Company has been this day dccrared for

the half-year ending zoth June, and the same will be
payable on and after

Second July Next.
The Transfer Books will be closed from the 1sth
the zoth June, both days inclusive. Ay

THOS. T. ROLPH, S ary.
Toronto, June 8th, 1903. i

The CGanadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Vicloria St., TORONTO

Home Life Building

Capital Subscribed M W e $400,000
Capital Paid-vp - - - 138,000
Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
President.
A. J. PATTISON,

JOHN FIRSTBROOK.
Vice-Pres
- MANAGER.

Hon. Joun DrRYDEN
resident
\;AMES Gunn,
ice-President
J. BLACKLOCK

The RELIANGE

Loan and Savings Company

0f Ontario. Manager
84 KING ST. E., TORONTOD | W.N. Dorax
ecretary
ESTABLISHED JUNE 25, 1805,
BANKERS

Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 5675,130.00
Assets S BRI 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

JoHN rLow'

58 St Francois Xavier Street, MONTREAL

Stock & Share Broker.

Member ot
the Stock Excoange.
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The ONTARIO LOAN & DEBENTURE 0.

Of London, Canada.

Subscribed Capital - $2,000,000
Paid-up Capital 1,200,060
Reserve Fund 585,000
Total Assets 3,740,664
Total Liabilities - 1,904,361

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,

Manager,
London, Ontario, 1903.

The Ontario Loan and
Savings Company

Oshawa, Ontario

APITAL SUBSCRIBED
CaprraL Pam-vp ...

$300,000

300,000
ConTiNgeNT ... 25,000
Reserve Funp 75,000
Derosits AND CaN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Rea) Estate and Municipal Debentures.
eposits received and Interest allowed.
W. F. COWAN, President. =
W F. ALLAN, Vice-President. {

T. H, McMILLAN, Sec-Treas.
R. Wilson-Smith, Meldrum & Go,
STOCK AND
EXCHANGE BrOkCI’S
Standard Chambers, 151 St. James
Street, Montreal

MEeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
fisted on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

OIL—SMELTER—MINES—TIMBER

BUTCHART & WATSON

Confederation Life Bldg.. Toronto.
Managers Western Canada and
Michigan Branches,

Douglas, Lacey & Co.

Sound Investments paying from 8 to 12 per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures. Munioipal
Corporation Securities a specialty,

Inquiries respecting investments freely answered.

Telephone Main 1163
Edwards & CGompany,
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto.

GeorGe Epwarps, F.C.A. | Artnur H. EpwaRrDS.

an Trading WH

Price, 2d. Thursday.
Established 1886,

The large and influential circulation which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to_the Australasian Colonies.

Trade Reports are a Prominent Feature.

Stocks and Shares are Carefully Followed.

Special Articles by Eminent Writers.

Subscription—ios. per annum, including postage

EDITORIAL AND PUBLISHING OFFICES :
City,

The Austral

waok’y -

38 King William Street,
LONDON, E.C.

Mercantile Summary

Tue South Valley mine, situate on
Howe Sound, near Vancouver, B.C., has
been sold, we hear, to a London and
Paris syndicate, for the sum of $250,000,
a large interest being retained by the

former owners, who are Vancouver
parties. Report says that while the
ore, copper and gold, is of low-grade
quality, yet the quantity in sight is
| enormous.

AN important sale of timber limits

took place at the Crown Lands Depart-
ment, of Quebec Province, on the 16th.
The sales sold were on the Upper Ottawa,
on Grand Lake Victoria, Riviere du
Lievre, in St. Charles, Saguenay, and
Lake St. John districts and elsewhere, and
realized from $75 to $186 per square mile,
the most of the sales ranging around
$100 or $10s.

Trnre Canada-South African steamship
service, which heretofore has been carried
on by the Allan, Elder-Dempster, and
Furness lines, each company running a
single steamer every third month, will, in
future, be run by the latter two alone, the
first-named having retired from the
business. Each of the two companies
will employ two vessels, sending them in
alternate months.

THE GREAT WES.
PERMANENT LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value

of One Hundred Dollars per Share is being rapidly sub-

scribed for at a ten per cent. premium. This stock bears
Five per Cent per annum, paid half-vearly. It also par-
ticipates in the profits in excess of said five per cent.
Profits paid yearly.

Five per Cent. Full-paid Stock (is an excellent
investment), withdrawable in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER,. - - - President.

~ DOUBLE SECURITY.

OFFER TO YIELD
IENTEREST . . THE

WE
41

18 YEAR DEBENTURES
OF A PROSPEROUS CEN-
TRAL MANITOBA TOWN.

INTEREST GUARANTEED
BY THE MANITOBA
GOVERNMENT.
«PARTICULARS ON
APPLICATION

DOMINION SECURITIES

Gorporation, Limited

26 King otreet East, Toronto

The Selection of
an Execufor

Of proven integrity, ability and
experience is the paramount duty
of every man possessing property
of any description.

To choose an executor on
grounds of personal friendship
only is to jeopardize the estate
and the welfare of those depen-
dent thereon. Such a person may
have no capacity for the duties of
the office, may not live to perform
them, or may become a defaulter.

A corporate trustee offers ability,
security and experience in the dis-
charge of these important duties
at a minimum cost.

The Toronto General
Trusts Corporation

59 Yonge Street, Toronto.

AGRICULTURAL

SAVINGS AND LOAN COMPANY.

Dividend No. 62.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd July next.

Transfer Books closed from 15th to the
30th instant.

C. P. BUTLER,
Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BuiLpive,
LONDON, - CANADA

London, 1st June, 1903,

Capital Subscrived........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

THE

Trusts & Guarantee

COMPANY,

Limited,

14 King Street West
DIVIDEND NOTICE.

Notice is hereby given that a half-yearly
Dividend for the six months ending June
30th next, at the rate of Five per cent. per
annum, has this day been declared upon the
Paid up Capital Stock of the Company, and
that the same will be payable at the offices of
the Company on and after

July 2nd, 1903.
The Transfer Books will be closed from
June 20th to June 30th, both days inclusive.

T. P. COFFEE,

Toronto, June 18th, 1903. Manager,
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

‘Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and

StocKs. :

Toronto Stock purchased for
i . ash or on margin and
carried at the lowest rates of interest

H. OHARA & CO.

No 30 TORONTO STREET

Membea ot the Firm—H, O'Hara, H. R. O'Hara, W.
: ara.
Mem‘%er} (’l;gronto Stock Exchange — H. R. O'Hara,

ara.

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and
investment Brokers

Il Toronto Street, TORONTO,

Execute orders
on commission
upon all prin-
cipal Exchanges

TELEPHONE
Main 27.

ZEMILIUS JARVIS & CO.,

ZEMILIUS JARVIS Epwarp CRONYN
Joun B. KiLcour C. E. A. GoLnmaN
(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all I Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TorONTO

E. R. C. Clarkson, F.C.A. 'W. H, Cross, F.C.A.
! Establisbed 1864.

! Clarkson, Cross & Helliwell
Molson’s Bank Chambers,

4 Vancouver, British Columbia.
| (and at Victoria)

i} Powers of Attornez to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson’s Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
ohn H. Menzies.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

H. M:l.aron & Co-
COMMISSION MERCHANTS & BROKERS

GENTS FOR—The Dominion Radiator Co.
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Meta'.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.
Stocks bought and sold on all Exchanges,
Bank stocks, and Municipal and other good
Debentures dealt in. Correspondence invited.

Mercantile Summary.

TrE Atlin Gold Mining & Milling Com-
pany are beginning active development
work on their properties at Ymir. Some
of the ore is said to assay $100 per ton
in gold. A start has been made on the
building of a tunne] designed to strike
the vein at considerable depth.

THE mills and timber properties of E.
D. Dawson & Co., Limited, Bridgewater,
N.S., have been purchased by a syndicate
of United States capitalists, known as the
Davison Lumber Company, of which J.
M. Hastings, of Pittsburg, Pa., is presi-
dent.

ON the 20th inst., the Collingwood
Steel Shipbuilding Company successfully
launched their third vessel, the “W. D.
Matthews.” She is 300 ft. over all, and
is of very strong construction. In about
a month, another vessel of the same
dimensions, to be named the “ Midland
King,” will be ready for launching.

WE hear from Vancouver that the Granby
Company, of Grand Forks, has gained a

large interest in the International Coal |
and Coke Co., which is now going ahead |

developing its properties in Alberta. Re-
ferring to the importance of the Granby
Co., as a copper producer, Mr.
Stanton, the well-known New York copper
expert, gives it as his opinion that the
copper-gold ore bodies of the Boundary
district of British Columbia are among
the largest in the world, and that mining
already conducted there should be carried
on at a handsome profit.

ONE of the most important transactions
in coal areas which has taken place in
this Province for some years, was made
on Monday, when the Cumberland Coal
and Railway Company, through its
manager, Mr. J. R. Cowans, purchased
thirty-one square miles, being the areas
in the immediate neighborhood of Spring-
hill. By the purchase of these areas the
Cumberland Coal and R. R. Company
have now a solid block of areas cover-
ing 184 square miles, which is about fifty
square miles more than the Dominion
Coal Company own; and in addition to
this they own ten square miles of the
best coal land in Cape Breton County.—
Pictou Standard.

A1 a meeting of the British Columbia
Shingle Manufacturers’ Association, it
was decided in consequence of the large
over-production in Canada and in the
United States, that the output should be
curtailed by the closing down of the
night shift on all mills, and the day out-
put much reduced by the closing entirely,
of some, and the partial closing of other
mills. Owing to the big demand
for shingles in the Canadian North-
west, it was impossible at one
time to manufacture shingles fast
enough. This situation has changed
materially, however. Many more mills
have gone up. Shingles are going into
the Territories from the United States,
and just at this season of the year, farmers
leave the building and repairing of houses
for more important occupations.—Winni-
peg Commercial.

John |

THE J. F. McLAUCHLIN CO., Limited,

BROKERS, PROMOTERS axp
FINANCIAL AGENTS.,

Canadian Investments. Joint
Stock Companies Organized
TEMPLE BUILDING,

TORONTO - - - - - - CANADA

ESTABLISHED 1845

L. COFFEE & CO..

drain Commission
Merchants

Board of Trade Building

Tuomas FLynN, 1
Toronto. Oatario,

! Joux L. Correr.

JOHN STARK « co.
STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
| York and London.
| Stocks bought and sold for cash, or on
| margin.
|

Phone, Main 880. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE

Members Toronto Stock Exchange

STOCK AND BOND BROKERS

Orders executed on the Exchanges
of Toronto, Montreal, London,
Eng. and New York.

' 23 Toronto Strect - - Toronto

~ OSLER & HAMMOND

'S ock Brokers and Financlal Agents,

18 King St, West, TORONTO

|
|
|
|
|
|
|

Dealers In Government, Munioipal, Rallway, Car
Trust and miseell D es. Stocks on Lon-
don, Eng., New York, M I and T Exchang
bought and sold on commission.

| Cable Adress “Therson” Toronto.  Telephone Main og2.
THOMSON, TILLEY & JOHNSTON
 BARRISTERS, SOLICITORS, &o:
—oftioos

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C. Strachan Johnston.

W. N. Tilley.

BIBBONS & HARPER,
Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Stree's
LONDON, ONT,

GEO. C. GIBBONS, K.C. FRAD., F. HARPER

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA
{"Stcwan Tupper, K.C. Frank H. Phippen,

illi 3 George D. Minty,
Go‘lldh;:‘ l\l‘;ﬁg“zg;h_ Wallace McDonald.

Solicitors for : The Bank of Montreal, The Bank of
Britzg I‘\:'orth America, The Merchants Bank of Canadan
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co,, Ltd,,
The Hudson's Bay Company, The Ontario Loan &
Debenture Company, etc., etc.

It is worth noting at the present time
that Mr. C. S. Archibald, of the Maritime
Nail Company, St. John, N.B., which
makes use of the Dominion Iron and
Steel Co.’s product, gives it as his npinion
that it is throughout satisfactory, and
quite as good as any which can be ob-
tained outside of Canada.




1746

THE MONETARY TIMES

Telephone Main 4744.

CHARTERED ACCOUNTANT

Assignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Do You Know

HOW TO SPECULATE
WITHOUT MARGIN?

“House Options”

A new book—free —tells you all about it

Temple Building,

REGINALD C.

BROWN.

- TORONTO,

Mclintyre & MarshalE!

Members New York Stock Exchange.
o New York Produce Exchange. |
o New York Cotton Exchange
G Chicago Board of Trade. {

Represented in Toronto by

-
Spader & Perkins
Members New York Stock Exchange. !
o Chicago Board ot Trade. |

J. C. BEATY, Manager, *%ichnds st :

TORONTO.

|
|
|
|
|
|

Call Options.

The following are the quotations on call
options for 1,2, and 8 months from London.
England :—

To mid

| Mercantile Summary.

GEO- O. MERSON, Tue Canada-Jamaica

Steamship Co.
have put on a third steamer, ani now
have a fortnightly service between this
. country and that island. Cargoes will in-
 clude all kinds of fruit and merchandise,

Tae New York & Lake Erie Gas and
Oil Company, of which C. L. Meyers, of
New York City, is president, have leased
about 1,500 acres of land on felec Island,
and are making preparation fcr boring
' for oil and gas.
| Mr. James Ross has resigned his
’positiun as vice-presidest and airector of
| the Montreal Street Railway, and is suc-
| ceeded by Mr. F. L. Wanklyn, the general
‘ manager. Mr. Ross’s intention, i: is said,
| is to give his undivided attenuon to the
| Dominion Iron & Steel, and Dominion
Coar Companies’ interests.

WE cannot help wandering what luck

| will be the portion of the Montreal Co-

operative dociety’s faccory for the manu-
facture of doors, sasnes and mouldings.
It is being organized by the Brotherhood
of Carpenters and Joiners of America,
and manufacturers are to be rigidly ex-
cluded; it being a socie.y of working-men
pure and simple, Its capital is advertised
to be $20,000.

Tue death is announced in London,
Eng.,, of Mr. Ernest A. Bremmner, who
drew attention to himself by his able
reorganization of the Salvation Army
finances, and was better known in this
country in connection with the Sturgeon
Falls Pulp & Paper Co. It was he who

‘\Tn mid >T.oimid i
X | July. | Aug | Sept. | ghtained the concession from the Ontario
Government, and carried through that
O Pacific i culinnl 2 3 D ; %
Hudson’s Bay ........ 5& 75 39 corporation’s deal with Lloyds,A of L.o.n-
i R PN 24 3 3% don. Mr. Bremner’s family live in Barrie,
Bt. Pl i d s 4 5 6 On
s t.
Erie, commoni...i.is4. 13 2 2 p i ¥
Louisville and Nash....| 2} 34 [} Tue Canada Paint Company, Limited,
;“S?g;’k" rluii :Gd ‘T'---- } })R ;-ﬁ the largest paint and varnish manufactur-
or a estern .. 2 ; i
Ontario and Western - 1§ 1§ lg ing company in the l)om'lmon qf Canada,
Reading ($50 shares)....| 1} 18 1§ and the only one which ships large
goutgeg. g:gmmon cves| 18 2 2§ | quantities of painting material to the
U?ué. S(::]lo‘;dma.ry 113& ‘llﬁ 3& United States, in spite of the high tariff,
Union Pacific.......... 24 3 8% | finds that their large increase of business
g:?ﬁ:fg;eprefe"ed }ljﬁ 15 gh necessitates a doubling of its color-mak-
R i acity d an enlargement of all
Denver, common ... .. 13 2% 2 Ing capacity, an 4
Southern, preferred ....| 2 23 3’;{ departments. They have, therefore,
8' Sas,;,eel'lfgfgfred oo 1% 2% 2% | bought a piece of land near their present
Tran ran rdin .o 1
Grahd Trunk ﬁrstsm.-}.’,_ 23 3§ ‘h plant, an{l the cgmpany’s engineers are
Grand Trunk seconds..| 2 24 8 engaged in drawing plans for the new
Grand Trunk thirds ...| 1§ 1% 2% works, to be‘ built thereon.

We are prepared to deal in options at the above prices.
All transactionsin options aretor cash, expire at 12 noon
on contango day of the account in which the call is due.
Free Booklet on application.

PARKER & CO., Vietoria ftrestro

(Members Standard Stock Exchange.)

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents
15% Toronto Street, - - - - Toronto
465 Tempie Building, - - - Montreal.

100 William Street, - - - New York,

ON the 23rd inst., there was a disastrous
fire at Westaskiwan, Assa., which re-
duced the best portion of the town to
ruins. There was practically no fire pro-
tection. The chief losses were: Heric &
Co., concert hall, $34,000, covered by
$14,000 insurance; the Clara Hammer
Opera Co., total loss, $3,000; McManus,
$5,000; Peter Patenaud’s livery, $500; with
$1,000 issurance; Clegg’s Driard Hotel,
about $10,000, covered by $5,000 insur-
ance, 'W. R. Membery, the owner of
the Driard Hotel, loses $13,000, insurance
about $8,000; John West’s general store,
$60,000; insurance about half; W. J. Maec-
Namara’s office, $5,000, no insurance; G.
R. Bossinge, book store, $4,000, insurance
$2,200. The total loss as far as can be
learned at present, is $175000. No lives
were lost.

@ ONTARIO WIND ENGINE 5
& PUMP CO0., |

Limited.

Incorporated 1794.

Insurance Company of North America
FIRE | Of Philadelphia | MARINE

Gash Capital ool ol aaaadl $ 8,000.000 00
TOtal NANBtY; Sy B Lt . 10,702,583.61
Surplus to Policy-holders..... 4,988,589.05

Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada,
CorN ExcHaNGE BUILDING, MONTREAL.
MEDLAND & JONES, Agts., Mail Bldg., TORONTO:

The Traders Bank of Canada

Notice is hereby given that after the publication of:
this notice for four weeks application will be made to the
Treasury Board for a certificate approving of the fol-
lowing by-law passed at the annual meeting of share-.
holders held this date, viz :— ’

“That authority be and is hereby given to increase
the Capital Stock of the Bank to the extent of $500,000»
by the issue of 5,000 new shares, to be allotted pro rata
to the Sharebolders at such times and on such terms as
the Directors may determine, and the Directors are hereby-
authorized to apply to the Treasury Board for approval
of this By-law after notice as required by law has been.

given.
H. S. STRATHY, General M anager,

Toronto, 16th June, 1903.

TOWN OF NORTH SYDNEY.

TENDERS
FOR DEBENTURES, $45.000.

Sealed Tenders addressed to the undersigned
and marked Tender for Debentures', will be
received by the Town Council up to Tuesday,
June 30th, at noon, for the whole or any por-
tion of the above amount of $45,000, North
Sydney Debentures, required for the extension
and augmenting of the Water Works system
of the town, to enable the town to supply water
to the Town of Sydney Mines and the
Nova Scotia Steel & Coal Co., Ltd., under
the authority of Chapter 87 of the Acts of
Nova Scotia, 1903.

It is provided in the contract that both the
Town of Sydney Mines and the Nova Scotia
Steel & Coal Company, Limited, guarantee
to the Town of North Sydney the interest
and sinking fund on the amount of these
debentures.

The debentures, which will be delivered in
North Sydney, will be redeemable in twenty
years from the date thereof, namely, July Ist,
1903, and will bear interest at the rate of 4
per cent per annum, payable half yearly.

Any tender not necessarily accepted.

By order of Town Council,

J. N. ARMSTRONG,
Town Clerk & Treasurer
Dated North Sydney, June 12th, 1903.

Debentures for Sale

Birtle Union School District—$10,000-—
twenty years—interest 43%—payments, Janu-
ary 1st and July 1st.

E. J. WILSON, Sec.-Treas.,
Birtle, Manitoba.
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.
MONTREAL

A Difference

Between poor printing
plates and the kind made

by us. We have every
facility for the produc-
tion of good printing
plates—and we succeed,

too.

TORONTO ENGRAVING CO.,

92-94 Bay Street,
"Phone Main 2893. TORONTO

COWAN'S

Cocoa,
Chocolate and
Cake Icings

Are the Standard of
Purity and Excellence.

Mercantile St'mmary.

REFERRING to the demand of assign
ment made upon H. N. Roby, of St.
Andre Avelin, Que., noted in these

columns last week, it is learned that the

same has been settled.

Red Deer Lake, Assa.—just outside the
boundary of Manitoba—is erecting a mill
the of the of that name,
which, when completed, will be one of the
The Waterous
Engine Works Company has the order
for the to be the
most improved kind possible to obtain.

on shore lake

best in Western Canada.

machinery, which is

A RETAILER of dry goods in the north-
enr suburbs of Montreal, J. B. Trahan by
namie, has been found slow pay of late, with
the result that
out
it

is said to owe some $20,000, with a con-

several suits have lately

He

advisable to assign, and

been taken against him. has

now deemed

siderable deficiency of assets.

old established of Clark
Wright & Son, dealing in furs, etc., at
Kingston, Ont., has become involved, and
to John

McD. Harris, accountant, Montreal.

THE firm

an assignment has been made
The
business was founded over fitty years ago
by the late Clark Wright, who died in
1887, the business being since continued
by his son, W. Clark Wright, who, in
1800, effected a settlement at

the

50 cents

on dollar.

Urox the demand of H. Shorey & Co.,
Montreal, an assignment has been made
by Arthur & Cote, general merchants at
South Durham, Que., his failure being to
some extent due, it is thought, to the
recent failure of Arthur Bros., at Knowl-
ton. He was originally a clerk for that
firm, but started on his own account at
Knowlton, in the spring of 1902, but dur-
ing this spring to - South
Durham, and shortly afterwards took J.
E. Cote into partnership.

Tue Halifax Chronicle describes a
Norwegian steamer, the “Nora,” as lying
at Richmond wharf a week . go, taking
in a cargo of gypsum, and the steamer
“Daphne,” as having just left for New
York, loaded with similar cargo. The
vessels were consigned to the Elmsdale
Company, which is an American concern
of capitalists, who have opened up the
enormous deposits of gypsum at Dutch
Settlement, about three miles from Elms-
dale, between Halifax and Truro.

removed

A REPORTER of the Kansas City Journal
finds that 812 pianos were destroyed in
the North Topeka flood. If these in-
struments had an average value of $300,
the total would amount to $93,600. One
thing is certain, not a single piano which
passed through the flood will ever be
used again. To look at those
passed through the Topeka flood one
would conclude that they were as fragile
as a house of cards. Their woodwork is
swelled, bulged and split. Their internals
are warped and. twisted out of all
semblance to an orderly machine.

which

Tre Red Deer Lumber Company, of |

PETRIE'S MACHINERY BARGAINS.
(Corrected Weekly.)
BOILERS
19 X 44—13
20 X 43
24 X 50
30 x 60

2 in. Tubes, Upright, New.
19 21n, > % o
31—2 in,
e da
30 X 72—43—2 in.
24 X 60~—31=21n,
30 X 60 2in.
30 X 72 2 in,
26 X 36—~15—2 in. Economist,

44 X 132—30-—73 in. Horizontal Tubular.
35 and 45 H.P, Locomotive Boilers, New.

“

Submerged, New.
i “ “
22

Write for prices and catalog of factory supplies.
H. W. PETRIE,

131-145 Front St. W, 8 to 22 Station St., TORONTO.

Union Bank of Halifax,
Port of Spain,
Trinidad,
British West Indies.

11th May, 1908,
MEessrs, Tne Gro. B. MEADOWS,

Toronto Wire, Iron and Brass Works,
Limited,

Toronto, Ontario,
DEARr Sirs
Your favor of March 11th was duly re-
ceived, also the Counter Railings We
have placed the railings in position and
find tha they fit the counter splendidly and

look very well indeed
I enclose herewith our draft for —
etc., etc,
(Signed)
A. F. McRaE,
Manager.

For Quality
and Purity

" EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
brand of

and reliable

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Limita

MONTREAL
Special attention is directed to our new Lump Sugar

“DOMINO”

of the size made and used in New Ycrk and Paris and pu
up in 50 and 100 Ib. boxes.
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The Personnel of a
Trust Company

Is of the greatest importance to a Business
Man about to name a Company as the
Executor and Trustee of his estate.

National Trust Co.

(LIMITED)
22 King St. E., TORONTO

DIRECTORS ;
J. W, FLAVELLE, - -
L A LASH, K.C.. .7}
E. R. WOOD, J
Hon. Justice MacMahon Wm. Mackenzie
Hon. Justice Britton C. D. Massey
Hon. Geo. A. Cox E. W. Cox

I

PRESIDENT,

ViICE-PRESIDENTS.

Geo, H, Watson, K.C, I. B. Walker
Elias Rogers H. Markland Molson
Robert Kilgour H. S. Holt

A. E. Kemp, M.P. James Crathern
i I

F. W. Gates 1. H. Fudger
J. H. Plummer Alex. Bruce, K.C.
W. T. WHITE, GeNERAL MANAGER. X

Manufacturers’ Accoums.

Sy WILTON C. EDDIS, F.C.A.
W. B. TINDALL, AC.A.

New and Practlcal Book - Price, $3.00.

Write for Prospectus and Index
to the Authors.——

23 Toronto Street, = Toronto.

likes first-class material upon
which to write. It is our
aim to supply this in our

White Smooth

Il Mercantile Summary.

THE troubles of G. Eli. Amyot, a whole-
sale fancy goods dealer, in Quebec city,
whose default on his extension we noted
last week, have culminated in his assign-
His liabilities now made to
figure at about $45,000, with assets of
only $30,000.

ArLL sorts of people have the notion
they are qualified to a mercantile
business! T. R. Smart, of Collingwood,
who was a cook on a steamer, opened in
November, 1899, a general store at Wa
Wa, Ont. Very little business ability
was his portion, however, and, owing to
strong opposition, he has had to assign.
Another Ontario assignment is that of
W. J. Morrow, a grocer, of Peterboro.
He was in business some fourteen ycars
ago, but was unsuccessful then. His
present store was started last December,
with a stock of about $1,000.

ment. are

run

THE Acadia Pulp & Paper Co., of
Halifax, has issued a notice to creditors
that the business will be liquidated, and
payment made on liabilities pro rata. The
company was incorporated in 1897, with a
capital stock of $650,000, made up of
shares, and the
The company

$100,000 in preferred
balance in common stock.
then acquired the property of the Milton
Pulp Co., and also of the Morgan Falls
Pulp Co., which they have since
operated, but owing to {reshets, the
scarcity of pulpwood, etc., their opera-
tions for the past several years have not

been attended with any profit.

WE hear of two failures this week in
St. John, N.B. John Duffy, for the past
sixteen years doing business as a general
builder and contractor, and latterly also
running a grocery business, managed
by his wife, called his creditors together
a few days ago, and a compromise offer
cents on liabilities of $9,000, with
nominal assets of $2,700——W. A,
Sinclair, retailer of boots and shoes, has
from

21/,

of

been undergoing some
Montreal creditors, and now proposes
they should accept 124 per cent. of their
claims. He shows liabilities of $3,700,
with assets of $1,700, and only recently
claimed a surplus of $s500. If these two
compromises are carried out, it will show

that creditors are ‘‘easy.”

pressure

Tue assignment is noted of E. Theo.
Roy, general merchant at Windsor Mills,
Que., who has a twenty-years’ business
record, which has not been markedly suc-
cessful. He was formerly of the firm of
Roy Freres, who began business at that

Finished Writing
Papers

Ask your stationer for our
special water-marked Bond
Papers, with envelopes to
match.

The Barber & Ellis Co..

LIMITED,
Manufacturing and Wholesale Stationers.

43 to 49 Bay Street, Toronto.

place about 1883, afterwards opening a
| branch at Scotstown, which eventually
| resulted in their compromising at 50
cents, in 1889. In the spring of 1802, the
firm again compromised, and since then
E. T. Roy has carried on business alone.
? ConTrACTS have been signed between
the Canadian and French Governments
| for the establishment of a line of steamers
. between - Halifax and Rochefort-Sur-Mer.,
| They will convey, it is expected, large
quantities of lumber to France, and bring
,in return certain lines of French manu-
ifactures, upon which it is believed the
Canadia tariff will be reduced.

|
i
{
|

—Municipal Debentures
bought and sold. also
Government and Railway

Bonds. Secunties suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government, always on hand. — Telephone Main 2011,

GEO. A. STIMSON & CO.,
24-26 King Street West, TORONTO, Ont,

Why not have the best?

Why will anyone be satisfied with
inferior paper in their blank books ?

‘“Burmese Linen
Ledger’’

isa paper distinguished for its strength,
durablh_ty and smooth writing surface.
The price and quality will suit.

Canaoa Paper Co.

Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

the printer,

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co,

MILLS AT CORNWALL

Wm. Barber & Bros.

GEORGETOWN, - - « ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
. Colored Speciaities
JOHN R. BARB

Office Supplies
Stationery

Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, .

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronto
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THE BOILER INSPECTION AND
INSURANCE CO. OF CANADA

Consulting Engineers.
Head Office, - Toronto

Jonn L. BLAIKIE, President.
E. W. RATHBUN, Vice-President,

GEeo. C. RoBs, . Chief Engineer.
H. N. ROBERTS, . Secretary.
INSPECTORS

F. W. DoNaLDSON, A. E. Epxins,
O. P. S7. JonN, GEeo. FOWLER,
A. P. RoBs
Orar. E. GrANBERG, Chief Inspector, Quebec,
MONTREAL.

A. M. BonNYMAN, Inspector, - AMHERsST, N. S.

BANKERS

From the following list our readers can
ascertain the names and addresseso ; bankers
who will undertake to transact a general agency
and collection business in their respective
ocalities :

Gl JAY 'Y,
MEAFORD—Grey County. C. H. JAY & Co,

Money to oan.

Agents.

EORGE F. JEWELL, F.C,A., Public Accountant
0 and Audltojr. Oﬁoe: 861 Dundas Street, London,
Ont.

COUNTIES Grey and Bruce gollections made on

commission, lands valued and sold, notices served
A general financlal business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references H., H. MILLER, Hanover
jo“l HUTHERFonn, OWEN SOUND, ONT,
Li d Aucti x for O .

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill

sites in good locations to &ispose of. Loans effected
Best of references,

Fidelity Bonds

We furnish Bonds for officers and
mployees of all companies requiring them
—for all persons holding positions of trust.
‘Write to us for particulars.

LONDON GUARANTEE & ACCIDENT 0.,

(LiMiTED), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. f r Canada.
42 King Street West, Toron.o.

Kcep

osted

Our " Daily Bulletin " Ig
the only thing of the kin¢
In Canada. most oom-
glale and reliable record of

ailures — Compromises —
Business Changes—Bills of
Sale—Chattel on‘ga 08—
Writs and Judgments forthe
EVEHY antire Dominion,

We issue caretully re-
UAY vised reference books tour
times a year.
R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and a
ities in Dominion. U.S. and Europe.

The British Ganadian Loan and
Investment Company, (Limited),

Dividend No. 51.

Notice is hereby given that a Dividend at the rate of
Five per Cent per Annum, on the Paid-up Capital of the
Company, for the half-year ending' zoth of June, 1903,
has this day been declared, and that the same will be
payable on the

Second Day of July next.

The Transfer Books will be closed trom the 20th to
the zoth proximo, both days inclusive.
By order of the Directors.
ERNEST S. BALL,

Toronto, 20th May, 1903, Manager.

) seed markers.

Mercantile Summary.

Tne  Bell Skirt Company opened
business in Guelph, Ont., in February,
1902, They had previously carried on

business at Port Huron, but were burned

out in November, 1901, receiving $1,200

insurance money. A meeting of

creditors was held the other day, at which
an ofter of compromise was made at the

rate of 35¢. on the dollar. This proposi-
tion seems likely to be accepted.
statement shows liabilities of $2,430,
assets of $1,033.

ACCOUNTING for the fact that the value
of French bar stecl imported into the
Dominion
francs in 1901, to 450,000 francs last year,
“Commercial Intelligence”

saddenly rose from 20,000

says:

to Canada in 1902, of one of the leading |
French steel manufacturers, who success- |

It is stated
that those steel shipments from France
have given much satisfaction in Canada,
and are likely to lead to more extensive
orders for the present year.

fully disposed of his goods.

PATENTS have been granted to Can-
adian inventors in Canada and the United
States as follows: Canadian Patents—
J. A. McPherson, hockey boots; H. T.
Baker, machine for making stair pads;
P. Grenier, hay presses; J. L. Campbell,
cattle guards; J. K. Patton combined dis
play and advertising stands: T "M
Arthur, damp or waterproof adhesive
composition; W. Holdsworth, shrinking
machine; O. S. Martin, topping beets:
P. G. Dietrich, metal beds; L. D, Fraser,
portable hoisting apparatus; J. Miller,
United States Patents—
D. Beaulin, automatic fire alarm: h i
Harrison and G. Smith, disk ploughs; M,
McHale, clutch.

HERE is a copy of the command which
has gone out from the United States
Post Office Department: As a result
of repeated requests by postmasters
throughout the country for a ruling in
the matter, this action has been taken.
The ruling is as follows: “A husband
has no right to receive the mail addressed
to his wife against her wishes. As to
the mail addressed to the children, the
father has the prior right to receive it
unless there be some particular circum-
stances in the case which the department
might take into consideration on a state-
ment of the facts being presented.”

THE prospects of a good Labrador
fishery do not look very bright at the
present time. Only about half the fleet
have left for the coast, and nearly all are
harbored at Seldom-Come-By and ports
on the French shore, waiting a change
of wind. Under favorable weather con-
ditions the catch is likely to be below the
average this season, owing to the fact
that so many schooners are lying up for
want of crews. The fishermen are con-
soled by the fact that “the less men are
at the fishery the better the price.” They
say it is not a bad indication of a pros-
perous fishery to have the ice hanging
around the coast late in June, as the fish

their

The

and |

This |
phenomenal rise in the course of one |
year the Consul accounts for by the visit ;

[ All Kinds of Personal
Accident Policies and
Fidelity Bonds.

Founpep 1849,

Railway Passengers Assurance
Company, of London, England,

Capital, - - - $ 5,000,000
Claims Paid, over $28,000,000
Deposited with the Dominion
Government, - - - $100,000

HEAD OFFICE FOR CANADA ¢

28 Wellinaton Street East, - - Toronto,
F. H. RUSSELL, Manager and Attorn

|

| 2
'THE HASLAT1T LAND AND
'INVESTMENT COrfPANY.

| OFFICQCES:
WINNIPEG, MAN., ARCOLA, ASSA., MACOUN,
ASSA., HALBRITE, ASSA , WEYBURN, ASSA
AND ST. PAUL, MINNESOTA

Investments in Western Canada
WILD LANDS. IMPROVED FARMS,
WINNIPEG CITY PROPERTY.

‘ FIRST CLASS FARM MORTGAGES.

E\Vinnipcrg Office : Merchants' Bank Building.

 THOMSON BEATTIE, - Manager,

f

-~

Export
Buyers
Shippers

THE

N EXPORT €0,

LIMITED.

HEAD OFFICE:
27 - 29 Wellington 5t. E.,
TORONTO
SHIPPING OFFICES:
Montreal & St. John, N.B.

Correspondence Invited. J

generally strike in in great abundance
as soon as the twine can be safely put
down.—St. John's Telegram, 16th June.

St. StEPHEN, N.B. is considering a
plan to purchase the local water-works
system. It is suggested by some that
that town, together with Milltown and
Calais, should form a joint company to

supply themselves and neighboring places

with light and water.
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Law Books for \

Business Men

Relating to the Law of Assignments,
Life Insurance, Joint Stock Companies.

f

|

Frauds on Creditors and Assign-
ments for Benefit of Creditors.

By W, R. PercivaL PARKER, B.A., LL.B.

A treatise on the Canadian law of Fraudulent
Transfers, Fraudulent Preferences, Assign-
ments for the Benefit of Creditors, Compaosition
and Extension Deeds. Price, Half Calf, $3.50

Life Insurance Contracts in
Canada

By Franxk E. Hoocins, K.C.
A practical treatise on Contracts of Life In-
surance, as dealt with in Canada,
Price. Half Calf, $3.50.

Company Law in Canada

A treatise on Canadian Company Law. Contains
about 1,200 pages. Price, Half Law Calf, $9.00.

All these books are written in such a way as to
be readily understandable by business men.

CANADA LAW BOOK GO0,

32-34 Toronto St., TORONTO, Can.

 $75,000 |

Gity of Winnipeg School Debentures
FOR SALE

Sealed tenders addressed to the Secretary-Treasurer of
the Winnipeg Public School Board and marked “Tender |
for Debentures”’ will be received up to 4 o'clock p.m., on |
W ednesday, 22nd July, 1903, for the purchase of $75,000 |
of debentures of the School District of Winnipeg, No. 1, |
payable at the expiration of thirty years, with interest |
from the 1st of August, 1go3, at the rate of four per |
centum per annum.

Principal and interest payable at the office of the
Winnipc& Public School Board or at any chartered
bank in Winnipeg.

The highest or any tender not necessarily accepted.

Any information desired may be obtained by address-
ing the Secretary-Treasurer.

STEWART MULVEY,
Sec'y-Treas. Winnipeg
Public School Board.

JAMES SCROGGIE,

Chairman Finance Committee.

|
|
|

Mercantile Summary.

[N a letter to this journal, dated zoth
June, Rhodes, Curry & Co., Limited, of
Ambherst, “orders are
coming to us faster than we can fill them.”

Nova Scotia, say

And we conclude from other indications
that the experience of this prominent
firm is by no means exceptional.

Tug scheme for uniting Trenton, New
Stellarton, Westville, and
rail-

Glasgow,

Lourdes by means of an electric
road, which is being engineered by Mr.

Flaherty, of Boston, Mass., formerly of

St. John, N.B., is making headway. This

probably be
will,

season the belt-line will

completed, though electric power
for the present, be generated by steam,
the waterpower project being left for a

later time.

Tue Globe Wernicke Company’s new
‘factory in Stratford, Ont., is now com-
plete, and promises to be the scat of one
of Stratford’s most promising industries.
The Evening Herald of date
gave an interesting description of the

a recent

‘\\'nrks, and judging from this, they must

be among the finest of their kind on this
continent. The head of the enterprise
is Mr. Jas. J. Mason, formerly manager
of the big Montreal dry goods emporium
of Henry Morgan & Co.

By . 8 fire, Scott’s block, in
Arthur, Ont., occupied by J. Skerrit &
Company’s bank, Mitchell & Company’s
C. Jerome’s new photo-

serious

general store,

graph gallery, and other tenants, was
entirely destroyed by fire on the 21st.

Mitchell & Co. had $7,000 insurance on
stock, but they will be heavy losers, as
there was over $5000 worth of stock
which was not removed. J. Skerrit’s in-
surance on office furniture, unknown;
$2,400 insurance on building.

R TR RV T2 ST SR SR SV RVA A FUARVA VA SATARTA SVA SR STA S A

A Decided

In the Coal Bill. . .

Difference

MNTENTENTTR

in tke coal bill of 10

By using the Mumford Standard Boiler instead
of a return tubular there will be a reduction

If you require a boiler it will pay you to
carefully consider the merits of the Mumford.

Catalogue with full particulars sent on application.

to 25 per cent.

R RV UL TR TR, ST R A UL SUG U N UL U S ST A SA A

Robb Engineering Co., Ltd.

AMHERST, N.S.

AGENTS William McKay, 19 McKenzie Crescent, Toronto.
+~—Watson Jack & Company, 7 St. Helen St., Montreal.
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STERTERTRNTERTRNTENTENTERTER T NIRRT KRR TS TR TR RRTNTS

Telephone Main 2732

John Mackay & Co.

Chartered
Accountants

Canadian Bank of
Commerce Building,

Toronto.

Tuatr trade follows the flag is a
true saying, is shown from the fact that
since the proclamation of peace in South
*Africa, the Ontario Wind Engine and
Pulp Co., Toronto, have opened a very
promising business there, and they are
also well established in other British pos-
This firm took no part in the
recent windmill test in London,
orders for both the home and foreign
trades absorbing their entire attention.

sessions.
Eng.,

Why Take Chances when
Buying Valves and
Steam Fittings ?

As the proof of the pudding is in
the eating, just so is the Dura-
bility, Efficiency and Reliability
of Valves in the usage to which
they are put.

The fact that there are over 1,090,000
J-MLT. Valves in use in the Domin-
1on_to-day, and that each one is
giving perfect satisfaction, marks
the J.M.T. Valves as the best.

Like all our Steam Fitting
Specialties, these Valves com-
bine perfection with the lowest
and most equitable prices.; 4

d , -
Better write abonut the line to-day

The James Morrison
Brass Manufacturing
Company, Limit=d,
Toroato, Canada.
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HAVE M’?,"%ENT;ERO\/EMENTS

THE DESK OF THE AGE.

Every Device
necessary to make a desk re-
liable, labor saving, economical,
is found 1n those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. hey make an office a
better office. #& Our Catalogue

oes into detail.
Cana Office & School
Furniture Co., Limited,
PrestoN, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

 ESTABLISHED 1855

YLORS

RE &BURGLAR

Not FOUNP o7 g MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

By THOSE &';?RE 10 SECURE

THE BEST SAFE

J. & JTAYLOR.

TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER

WINNIPEG
Baman 24 S S SURVA R S R

They're
All
Alike!

If you should buy a thousand of

my

that

e R N R A N

MANUFACTURF.R.
3 GRANBY, - QUEBEC.
?
7 RRTERTEN TIRNTENTTNTTNTTS

VICTORIA

famous ¢ Pharaoh” ten cent

cigars you would find each one
equally good, the grade never varies,

And the grade is the very highest

your dime can possibly buy.

It has the largest sale in all
Canada. Guess why ?

“Pharaoh” 10c.

Cigars

Leading dealers sell them.

J. BRUCE PAYNE,

NRRTRTRTRTRTERTRTTN

NRKTERTERTENTE N NN R TR TRTERTENTERTE

IT is proposed by the Penman Manuy-
facturing Company, of Paris, Ont., which
recently acquired the Canadian Woolen |
Mills at St. Hyacinthe, Que., to take
over also the Bates Belt Mig. Co.’s
plant, of Dundas, Ont., and take it to
St. Hyacinthe,

THE ATLAS AND THE ELGIN
LOAN COMPANIES.
The statement issued on Wednesday

last, on behalf of the Atlas Loan Com-
pany, has done a good deal toward creat-
ing an easier feeling in St.
hope being expressed that with careful
handling, the will allow of de-
positors being paid the larger portion of
the amounts due them. The stockholders,
however, are not so fortunate; they will
likely lose a large portion of their in-
vestments, and may even have to pay an

Thomas, the

assets

€xtra assessment. The assets
lated at $415,864, including mortgages
$64, 380, mortgages assigned to the
Metropolitan Bank $63,030, less its claim
of $28,600, making $35,330; loans on
personal security, $45,275; loans on stocks
and bonds $12,680, stocks not hypothe-
cated at par value, $207,820, notes, cash,

are calcu-

etc,, etc. This is in addition to realiza-
tions on unpaid shares. The liabilities
are $837,252, the depositors
being due of this amount, $474,747. Re-
serve fund payments are $101,370. It
should be understood, however, that the
above figures are subject to considerable
alteration, as the market for stocks and
other conditions change,

placed at

As regards

The ease with which it is car-
ried and packed is sufficient to
recommend

A SUIT CASE

FOR YOUR

Summer Vacation,

A Made in all sizes from 18 to 26 inches
long and in price from $4.25 to $13.00.
Catalogue M describes all the g |

leading lines we make. We
pay Ontario Express charges.

LEATHE&M(IIT%DS Co.,
105 King St. West., - TORONTO

the Elgin Company, nothing can yet be i TR PN~ %, g~ T R

said of a definite nature. The shortage |
is now believed to be considerably in |
excess of what was stated at first. The
latest news is that the defaulting manager
has returned to St. Thomas, and given
himself up to justice.

INVESTMENT

We have some nice tracts or
prairie lands for sale at a figure
insuring a good return on invest-
ment. Correspondence invited.

MAGEE & GRE GORY,

YORKTON, ASSA.

CA’S

ST. MONI

Residentlal and Day School for
Higher Education of Girls.

170 Bloor St, w., - Toronto

Prepares for University and Departmental
Examinations, Primary Department.
lists in each Department.
Beautiful Location,

Specia-
A Home School.

Our Patent “ Goronation”? 1saj

This case with its bevelled edge ALL GLASS
top is without a rival in ANY market, it being a
MARVELLOUS piece of show case manufac-
ture. IT IS the MOS BEAUTIFUL, AR-
TISTIC, ATTRACTIVE and DURABLE
floor case made, and IS a WONDERFUL
MONEY MAKER. A FIRST-CLASS photo-
graph CANNOT do this case justice, much less
acut of ANY kind. To see one means to go
wild with delight over it.

We also manufacture HIGH-GRADE Bank,
Office, Store, and Interior Fittings GENER-
ALLY. Show cases of EVERY description,
Write for beautifully illustrated catalogue and
particulars.

MISS PHILLPOTTS, l;riﬁ;;pz—'
R = T e—

DOMINION SHOW CASE co.,

53 Richmond St. East,
Toronto, - - - Ontario.

N. R. LINDSAY, Mgr.
Telephone - Majn 3611, J
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FAC-SIMILE OF
WHITE LABEL ALE

| THE DOMINION BREWERY Co.

LIMITED

BREWERS ano MIALTSTERS
TORONTO

MANUFACTURERS OF |THE

Celebrated Whit e

Label Ale
ASK FOR IT

‘M. ROSS, - - ~

and see that our Brand is on every cork, Our
Ales and Porters have been examined by

Manager.

the best analysts, and they have declared them |
Pure and Free from any Deleterious Ingredients |

BT,

Lmited)

300
Pieces

PRINTED

SCOTCH DIMITY.

25 patterns of the newest designs
and colorings, to retail from 124c.
to 15c.—regular 25c. goods.

Letter Orders Promptly Attended to.

-

L The Trade Supplied.

Al
Sizes
Built,

- . \
A InEnginc Governors
1\, ™ PICKERING

Leads Easily
In Steam Saving

. Over 7,000
Sold In

:‘BM In Close Regulation
Stack. In Great Range of Speed

In Sensitiveness
In Quickness of Action
In Durability

Has a Porfact Safety Stop Motion
Aiso Sawyers’ Lever . » »

WILL REGULATE THE SPEED OF
apoiea. ANY ENGINE. Frices”
VANCOUVER,

Waterous, v Brantford

Address Department G. CANADA.

y
>,

“Glen Matur”
RESIDENTIAL AND DAY SCHOOL
FOR GIRLS
651 8PADINA AVENUE, TORONTO
Thorough English Course. Individual Attene

tion. ils prepared for the Universities

uj
and for Examinations in Music and Art,
Large staff of Resident and Visiting Teachers,

MISS VEALS,
Lady Principal.

The ¢ Carlsbad’ of America
is in the Niagara Peninsula,

11 miles from Niagara Falls,
The Saline Waters of the

4 S8t. Catharines Well*?

are a wonderful remedy for the
ills of life—rbeumatism, neu-
ralgia, sciatica, and nervous
troubles.

Long distance phones in each

room.

Private baths and par-
lors.

Apply

% THE WELLAND,*’
St. Catharines, Ont,

OF HEALTH

HANSON BROS.

Dealers in
HICH CRADE BONDS
of every description.

Canada Life Building, - - - Montreal,

‘We own, and have at present for sale,
the following securities : —

$75,000, City of Montreal 4's, maturing 1942,

£10,000 0. 0. sterling, City of Montreal 34%
Debenture Stock, maturing 1942,

£5,000 0. 0. sterling, Government Newfound-
land 349 Bonds, maturing 1931.

£10,000 0. 0, sterling, City of Quebec 339%
Registered Stock, maturing by half-yearly
drawings, the last of which is made 1962.

£1,200 0. 0. Prov. of Quebec 5’s, maturing 1504,

$25,000 Elgin, Aurora & Southern Traction
5's, maturing 1916.

$70,000 Thirty-year Bonds of Peterboro, Ont.

$25,000 Town of St. Louis, P.Q. 4’'s matur-
ing 1940.

$25,000 West Kootenay Light & Power 6's,
maturing 1907.

$15,000 Town of St. Johns, P. ). 4’s, maturing
with Sinking Fund within 1951.

$14,000 Village of Roberval, P. Q. 44%
Annuities.

$25,000 Detroit United Railway 43’s, matur-
ing 1932.

$50,000 Chicoutimi Pulp Co. First Mortgage
5's, maturing 1922,

Prices and full particulars
upon application.
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MANITOBA TO THE SEABOARD.

That the idea of the great future which lies before our
North- Western prairie country is taking hold of the minds
of our legislators becomes evident when we hear of the
discussions at Ottawa on the subject of Government aid to
railways across the continent. Now is the time to make
preparation for that future, in order that adequate facili-
ties may be provided by which the produce of our great
North West and its rapidly increasing population may
cheaply reach tide-water. The Council of the Toronto
Board of Trade has been discussing the subject, and
passed the following resolution which is to be sent to the
Government :

¢ Whereas it has been intimated through the public press and
otherwise that aid will be sought from the Dominion of Canada to-
wards the construction of a transcontinental railway ;

‘¢ And whereas thix board realizes the necessity of an outlet by the
shortest and cheapest route fcr the fast increasing productions of the
northwest country, and the advisability of competition without the ex-
travagance of a duplicaticn of lines ;

' Be it therefore resolved that this board urges strongly upon the
Government of Canada the construction by the Dominion of a line from
Quebec to Winnipeg traversing the clay belt of Northern Ontario, and

passing north of Lake Nepigon to Winnipeg—the use of such railway
.being permitted 1o ail 1ailroads under proper regulations,”

The belief of these gentlemen, as well as the belief of
a considerable number of members of the Dominion House
who have been considering the subject, is that the Cana-
dian Government should build and own a double track rail-
way from the city of Quebec to the borders of Manitoba,
if not to the city of Winnipeg itself, some twelve hundred
miles, running powers over it to be given to such railways
as exist or may come into existence, under the regulation
of the Government. Opinions are not yet agreed as to
whether the railway in question should pass to the north
or to the south of Lake Abitibi. It is probable that most
of the people who are informed about that part of North-
ern Ontario would prefer to go to the north; but from
what we hear of the results of exploration as far north as
Lake Mistassini in Quebec, there is much to justify those
who advocate the more northerly route in preference.

Before proceeding to consider whether it is best for
the Dominion to build and operate a 1,200-mile line of
railway of the kind proposed, it is desirable to say some-
thing as to the character of the country through which it
will run.  Few know its character ; fewer still dream of
its resources. The average man thinks of it as a barren
waste. It is nothing of the kind, but possesses great
riches, not only of timber, which has been partially ex-
ploited ; of minerals, of which less is known; but of arable
land of good quality. As to the climate, it is equable and
temperate. The great clay belt consisting of fifteen mil-
lions of acres (nearly half the size of the State of New
York) is nearly all adapted for cultivation, When we re-
member that parallel 49 degrees which forms the southern
boundary of Manitoba touches also the southern shores of
Lake Abitibi, we may well ask ourselves why, if grain is
grown in the same latitude to the west in Manitoba, and
to the east at Lake St. Jobn in Quebec, it should not also
be grown from Temagami to beyond the height of land in
Ontario ?

Apparently we have not yet realized the value of our
northern territory. But anyone who will peruse Captain
Butler’s ““ Wild North Land,” or Horetzki's ‘¢ Canada
on the Pacific,” or George M. Grant's ¢ Ocean to Ocean,”
together with the more recent reports of the Survey and
Exploration of Northern Ontario for 1900, and the litera-
ture of the 1rans-Canada Railway, through Quebec, will
say to himself : this is a country with a great future. Com-
pared with Asia this North American division of the world,
having great areas fitted to grow No. 1 hard wheat, finds
water transport near the wheat fields, in the very heart of
the continent, while wheat grown in Asia has only
rail transport to the seaboard. This is an advantage, in
competition with the world in grain growing, which
Canadians have a legitimate right to be proud of. ** There
is room enough for three railways through Canada from the
Atlantic to the prairies,” in the opinion of a man who has
traversed much of the region north of Lakes Nipissing
and Superior. The problem is how best to secure rail
transport for the grain of our prairies, and at the same
time provide against combination and undue exaction in
the way of heavy freights upon it. This is the question
to which our Parliament must address itself; and the
building of such a road as is now suggested trom Winnipeg
to Quebec, with adequate regulations in rates for its use,
is one method of arriving at the end in view.

We are not convinced, however, that it will be best
to build the road entirely with public money. Government
building, as well as Government operating, of rallways is
always costly, and rarely satisfactory. A preferable plan
would be that of a guarantee of honds and interest as an
assistance to any private organization that will build it
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One thing is clear: public sentiment is opposed to any
more grants of land to companies for railway building
purposes Nor does the idea of Government grants of
money direct find general favor; there is a flavor of old-
time paternalism about it which tends to stifle private
enterprise. Just how far Government assistance should
go, and in what form it should be rendered, will bear much
discussion. But the subject 1s worthy all the attention
that can be given it. The development of great areas in
Quebec and Ontario, as well as the effective railway
service of Manitoba and the Territories as now surveyed
and partly settled, are large questions, unsurpassed in
importance for the people of Canada. Even if this were
all, the matter would claim the most open-minded atten-
tion of any lover of his country. But there is the little-
known, yet promising, region farther on, north of the
Assiniboine and Athabasca, to be considered, and the
great Peace River district. But this last brings one to
consider rather the Pacific than the Atlantic side of the
development problem.
——— e

FINANCIAL REVIEW.

We present below a condensation of the monthly
statemznt of Canudian baoks for May, 1go3. Itis
compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities;
average holdings of specie and Dominion notes, etc.:

CANADIAN BANK STATEMENT.

LIABILITIES.
May, 1903 April, 1903
Capital authorized ...eov.'vvrun Wiy $95,826,606 $93 826,666
Capitalipald-up v ey wivmies s Dosn 75:979.565  75.448.729
Reserve Funds s ... R RO 47,608,280 46,258,442
SNotemin cltetIBtION . . oo sy sionsois o s $50,049,119 55,877,647
Dominion and Provmcml Government
AOBOSIES T (L0 oo v Ui « o 7,666,491 6,122,332
Public deposits on demand m Canada.. 109,397,451 110,474,577
Public deposits at notice .............. 266,785,156 265,437,364
Deposits outside of Canada ............ 37,442,446 36,276,446
Bank loans or deposits from other banks
et (il 2 AR Rt e S S LS 808,175 745,061
Due to other banks in Canada 3,323,674 2,803,514
Due to other banks in Great Britain .... 9,195,745 10,836,344
Due to other banks in foreign countries.. 1,432,551 1,120,748
Other: Habilitien < .lvi Jidvi bz s eiiiies 12,746,722 12,693,227
dotal labilitles, o5 1000 il e, .« $505,747,605 $502,387,336
ASSETS.
BPCIS.veNia b i i daiianieisian viv i B14,517,001 $14,280,508
Dominion notes ..o v, vess - 28,340,046 26,085,124
Deposits to secure note cxrculatlon ol e 2,802 931 2,802 931
Notes and cheques on other banks . ool 15 %8:638,763 14.801,068
Loans to other banks, secured .......... 798,104 745,556
Deposits with other banks in Canada . 5,128,427 3,973,653
Due from banks in Great Britain......., 508,915 2,759,586
Due from other banks in foreign
cotnlEles vl s i R TR 18,255,648 13,176,513
Dominion or provincial Govt. debentures
ar Moek o s s e 12,604,812 11,890,052
Other secutities ...................... 52,328,325 52,781,764
Call loans on bonds and stocks in Canada  44,286.045 46,661,402
Call logng elséwhera: .0 ... anis is 38,237,824 38,267,156
$233,456,831  $228,225 403
Current Loans in Canada ......... .+ 358,063,500 353,170,04C
Current Loans elsewhere .............. 27,216,08¢c 32,674,376
Loans to Dominion and Provincial
Goyernments. .. i idveisds insiinin 2,586,320 2,695,15>
LRT e b S e e L R e 1,011,018 1,880,277
ARl atRtE . iy § i h e s s 842,176 863.218
Mortgages on real estate sold ........ s 752,360 760,824
Bank premxses ...... T e weeinis 8,230,738 8,173,742
Other assets ........ AT s 5,070,665 6,317,900
Aotal ansels i b L Ll Lo e $638,123,030  $634,762,538
Average amount of specie held during
theanaadh ol R Sl o 13,872,063 13,649,719
Average Dominion notes held during the
month. ...l FIPETR iR PR 5 26,822,892 24,669,639
Greatest amount notes in circulation
e 1 (o ¢ S IR i s 58,255,828 60,033,041
Loans to directors or their firms ........ 11,447,333 11,795,422

The figures of the most recent Bank Statement abun-

dantly confirm the position taken in our last month’s

review, namely: that the trade and commerce of the
country, and its general position, are sound and satisfac-
tory, notwithstanding the heavy fall in the price of certain
securities on the stock market. The circulation of the
banks has increased during the month over one million
dollars, an infallible indication of the activity of the busi-
ness of production ; for it is only the distribution of bank
bills in aid of the productive forces of the country that
causes circulation to increase. In anyother form the pay-
ment of bank bills across the counter isinvariably followed
by their quick return. It i$ only when bills pass from the
towns and cities and the hands of those who trade in them
into the hands of agriculturists, lumbermen, miners, etc.,
that bills stop out. In every other case they are speedily
banked and returned. Then there has been an increase
in deposits to the extent of $3,500,000, another proof
that the savings and increase of resources of the people as
a whole are not diminishing but increasing.

Whether there is to be a continuance of the present
prosperity beyond the present year will depend largely
upon the outcome of the harvest, especially in the North
West. In fact, we may almost say that it entirely depends.
upon that harvest, bulking so largely now, as it d es, in
the productive power of the Dominion. Thus far every-
thing has been favorable. The area sown is largely
increased, the weather everything that could be desired.
The crop is now coming into view, and is beyond question
the largest that has ever appeared upon the ground. But
experience warns us not to be too sanguine about the ulti-
mate result. Crops in former years, though they were
never so large in area as the present one, have looked just
as well as this one does at the same time of the year. Yet
hopes have been sadly falsified during July and August,
sometimes by excessive rains, sometimes by a sharp touch
of frost. The latter danger is not so much to be feared as
formerly ; but taking one thing with another, the element
of uncertainty as to the final outcome of the crop 1s suffi-
cient to induce caution at present,

In nothing has the extraordinary tide of prosperity
been so much en evidence as in the statements presented
at the annual meetings of the banks. Comment has been
made upon these in detail. It only remains now to say
that there never has been such a high average all round of
good bank reports as there has been this year. We are,
of course, only referring to the ordinary earnings of the
banks, as they alone are an index to the general prosperity
or otherwise of the country. The most remarkable thing
about these reports is that they are so uniformly of a favor-
able character. There has not been a single drawback ;
not a single poor report amongst them ; they haveall done
well, and some have made exceptionally large earnings.
This is a state of things that has never been known before
in the history of banking ir the Dominion. There have
been times when, owing to exceptional circumstances,
some banks have made profits that were entirely abnormal.
Such were the profits of the Bank of Montreal during the
time of the American Civil War. But hitherto there was
always some drawback, some bank that made a very poor
showing ; and frequently there was some bank over which
a certain cloud of distrust seemed to be hovering. Of this
there are no symptoms at present.

All prudent bankers are aware that this condition is
what may be called the * high tide’ of prosperity; and
they well know that a period of reaction must set in at
some time. And certainly, to all appearance, they are
shaping their course so as to be able to meet it without
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disturbance. The very fact that such large sums have
been placed aside to Rest by Canadian banks is an
evidence of this; another is that they are placing out such
large sums in investments and loans at call. That this
is a prudent course no sensible man will doubt. At the
same time, the banks are undoubtedly meeting every legiti-
mate want of the commercial community.

But as the months of July and August wear on we
shall all turn our eyes with a sort of anxiety to the North
West.

Our usual comparative figures are appendec_l -

ABSTRACT OF BANK RETURNS.

Description. May 31st,1903 ‘ May 3rst,1903. I In Month
! 1903.
| |
Capitalipaid up'’ 0005 SN $75,979,000, $69,358,000/In.$ 531,000
©irculation Vi vidsies .+| 56 949,000 50,754,000 " 1,072,000
AICPOBIS oo d'e v e s 425,390,000, 383,070,000 " 3,534,000
Loans, Discounts and Invest- . :
v MR R S R 455,506,000 393,093,000 Dec. 329,000
Cash, Foreign Balances, Net & 3
8l LOAns. o voxvovhomins 157,087,000, 155,646,000 /In, 6,239,000
Legals.ieiivi cvvn 28,349,000/ 23,778,000/ * 2,264,000
Specie ..o ieinivas 14,517,000/ 12,304,000, " 237,000
Call Loans, ... s «» 82,517,000| 79,585,000 Dec.2,411,000
Investments ...... 64,932,000/ 59,140,000/ In. 261,000
Government Savings Banks, Dec,'02..$ 58,855,000
Montreal City and District Savings
BRak LS S VN. L eees 14,451,000
La Caisse d’Economie, Quebec ...... 6,859,000
Loan Companies (estimated) ........ 20,000,000
- —100,165,000
Bank Deposita, vt s it slviviiii, ceeeaseas 425,390,000
$ 525,555,000
GOVERNMENT CIRCULATION,
Largecdiseoesssans WvR A s S 4 e oy $ 26,208,000
smallelse .. sesesssesssscessessseecsssd 11,704,000
$37,912,000

Gold held, $24,836,000 or 65 per cent.
———————

LOAN COMPANIES’ INVESTMENTS.

The communication on this subject, to which we
referred last week, made objection to allowing mortgage
loan companies to lend upon the securities of debentures,
bonds or stocks, upon the ground that dealings in these
were dangerous because of the fluctuations of the.market.
There have been in some of the Toronto papers recently
communications or articles on the same subject, one of
them going so far as to say that banks should not be
allowed to lend on stocks or bonds. Those who take such
a view do not make any distinction between lending on
the security of shares with a reasonable margin for shrink-
age in a time of distrust, and the purchase of shares of all
kinds for purposes of speculation. In the latter there is
great danger, but the former is as safe a business as any
money-lender can engage in.

We have read criticisms of loan companies for lending
on the shares of Canadian banks, but people who write
thus must forget, or perhaps do not know, that the law
does not permit banks to lend upon their own shares
Why should not the loan companies lend upon bank
shares? The banks were never more prosperous than
now, they are yielding dividends of from six to ten per
cent. yearly and are adding steadily, in some cases largely,
to their reserves. It may be well to recall the reasons
which induced our legislators to confer the right to make
loans on stocks. It had been complained that mortgage
companies had no right to receive deposits because their
moneys were loaned on mortgage of land for terms of years,
and therefore could not be realized upon quickly in times
of financial strain, and it was considered by Parliament

prudent, and rightly so, that a considerable part of loan
companiés’ assets should be in readily available securities,
such as bonds and other sound pledges, or loans upon the
same. Then as to the holders of mortgage companies’
debentures, which come due in large sums at various times,
the same argument applies.

It 1s a satisfaction to the British or Scotch debenture
holder to know that the company whose debentures he
holds has in its vaults cash, bonds, or stock loans, in addi-
tion to mortgages, that will enable it to pay him oft if he
should for any reason not desire to renew his debentures.
We have been told, indeed, that more money has been
lost in mortgage loans on long terms in Canada during the
last quarter century than has been lost in the same period
on stock loans. It is the purchase outright of stocks for
speculative purposes that is reprehensible in the interest
of depositors, for it may mean a lock-up of money in these
securities in any time of financial stress. How far indi-
vidual opinion may be astray as to the realizable value of
certain home or foreign stocks at a time when there are
“ bear raids "’ in the share market has been illustrated by
recent events in Canada.

—————

THE LEATHER TRADE.

The basis of the leather trade just now is satisfactory
and, without a doubt, sufficiently solid. Yet there exists
among its members a degree of uncertainty and unsettle-
ment. One reason for dissatisfaction is ihat tanners know
to their cost that the prices they are now getting for their
product hold no fair relation with what they have to pay
for labor and raw materials. The attempts to raise prices
in proportion have met with no very successful result, as,
while some producers have doubtless been able on occasion
to extract prices more in accordance with the conditions,
others have not, though, it is whispered, they have made a
pretence of doing so. Spasmodic attempts have been made
to form an association among black leather producers, but
there are a good many difficulties in the way of such an
undertaking and so far we believe there is no strong evi-
dence of a successful issue. Not that there is not just as
much justification for combination or agreement among
this class of tanners as among those who make sole leather,
but simply that in the former case there are so many small
people in the business who, it is felt, will never be led to
have sufficient confidence in themselves and in one another
to keep on one arranged basis.

Another trouble in the trade has been the attitude of
many of the shoe manufacturers towards the Sole Leather
Association, or * Combine " as some call it. The manu-
facturers, it appears, have had great difficulty, particularly
during the past season, in getting their supplies of
slaughter sole delivered in time, and their business, they
claim, has suffered as a consequence. The Quebec manu-
facturers intimate in plain language that something defi-
nite will have to be done to ameliorate matters before the
opening of next season,

General business, so far as it goes, and taking into
consideration the above sources for unsettlement, may be
described as good. The nominal prices keep firm, though,
as we have said, the efforts to raise them above the pre-
sent standard are not attended with conspicuous success.
Stocks of staple leathers on hand are by no means large,
being kept down to a great extent by the exportations to
London, which are growing satisfactorily. London is a
central point so far as this article is concerned, distribu-
tion going on from there all over Great Britain and to sev-
eral parts of Europe.
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CROP CONDITIONS.

The week has been characterized by generally cool

weather and showers or heavy rains over Ontario gener- |

ally. And in Quebec there have been here and there rains

which were welcome.
a rule; in Quebec, the hay and oats, which were suffering

In Ontario the crops look well as !

long from drought, have benefited by this month’s rains,

In Manitoba and the Territories the prospect con-
tinues good.
our correspondent says: ¢ The weather during the first
half of the week ending to-day was very cool, with showers
in many localities. The last few days have been very
warm and dry. While there has been plenty of rain
generally, yet some points would like more moisture,
" though it is nowhere very badly needed. The plant all
over is strong and healthy—in many cases standing 18 to
24 inches high.”

e eae

CANADIAN AGENTS ABROAD.

A discussion of decided interest to people in Canada
took place among the council of the Chamber of Commerce
in Birmingbham the other day. It concerned the business
relations of manufacturers in that city in particular and of
British exporters in general with the Canadian Dominion.
And it was practical to a degree. To Mr. P. B. Ball, who
went to Birmingham in April as one of the commercial
agents for Canada, belongs the credit of having aroused
not only the attention but apparently the real interest of
an influential gathering of merchants and manufacturers.
Mr. Ball is a business man with business methods, has
bought goods as well as sold them, in Canada, and shows
his fitness for the position he fills by the attention he
commanded, on behalf of this country, among a group of
English business men who do not spend their time over

trifles.
He instanced (we quote from the Birmingham Post of

June 11th) ¢ the absolute indifference or ignorance which
prevailed as to the preferential tariff " giving British goods
entry to Canada at one-third less customs duty than those
of any other country. And then he gave instances of the
enormous disproportion in the quantity of goods made
largely in Birmingham and sold to .Canada as compared
with similar goods sold to Canada by makers in other
countries. Of guns, for example, Canada imported
$257,000 worth in 1902. Only $24,000 worth of these
were from Great Britain, while $55,000 worth came from
Belgium and $153,000 worth from the United States. Of
pocket knives, so largely made in Sheffield, and which that
town use.d to supply the Canadian market with entirely,
Canada bought last year more from Germany than she did
from Great Britain. And of brass goods, which Canada
imported to the value of $506,000 in 1902, the United
States supplied $426,000 worth and Great Britain only
$89 coo worth.

This state of things, Mr. Ball said, and he is not far
wrong, for it applies to many other lines than metal goods
—is entirely the British manufacturers’ own fault. The
Briton willnot take the pains to make goods to suit the nar-
ket, as the German and the American will. Half a dozen
gentlemen present at the meeting gave explanations throw-

_ing the blame upon freights, upon the nearness of the
States, or upon the action of our Government in protecting
our own manufacturers; but at least two of them, Mr.
Hills and Mr. Mitchell, admitied that the instances given
by Mr. Ball were typical and that there had been ap ithy
among British export makers. Prof. Ashley, formerly .of

Wiring from Winnipeg at noon yesterday :

Toronto University, blamed the mutual ignorance of the
Mother Country and the daughter country of each other.
An interesting feature of the meeting was the an-
nouncement by the Chairman, Mr. H. C. Field, that the
Chamber had appointed 21 of its members to serve on a
committee to discuss the report upon recent suggestions of
Mr. Chamberlain as to the adoption of a system of pre-
ferential trade with the colonies. Mr. Ball has succeeded
in overcoming the indifference of at least some of the Bir-
mingham merchants with respect to trade with Canada.
While modestly saying that he had not been sent to Eng-
land to teach them anything, and that he had not been
sent merely to assist the sale of Canadian products, he still
thought there was something wrong in the disproportion-
ately small quantity of British goods that came to Canada.
And he added that ¢ the British manufacturer is the best
manufacturer in the world, but he is a very bad trader.”

———————

SENSIBLE, NO'T INDISCRIMINATE, CHARITY.

This city of Toronto has perhaps more benevolent
societies, homes, committees, institutions, to the acre than
any city in America. This seems—it certainly sounds—
at first like a good thing; but to many thoughtful people
it is an undesirable thing, for the reasons that it results in
the overlapping of charities, the consuming of much noble
self sacrifice to no purpose, and the wasie of money
without due resnlt. Business men are solicited, month
after month, to give money or merchandise to so many
different philanthropic projects that it is little wonder if
they rebel. after a certain number of contributions, and
say: *We caunot give to everything”; and although
they may not always say it, we are convinced that they
think something like this: ¢ There is waste and bad
management going on, and the so-called unfortunate poor
are being coddled.” Still the fact remains that there are
people in our midst who really need to be helped, people
whose misfortunes are not all their own fault, people who
with timely help may turn out to be producers and good
citizens. An effort was made a year or two ago by means
of what was called the Associated Charities to svstematize
the giving of charitable relief in such a way as to save
both mgney and effort from being thrown away. But it
now appears that the National Societies and other
charities said, or thought, that the Associated Charities
was competing with them instead of aiming to assist them,
and a well-meant effort met with poor response.

Without seeking to depreciate the aims or the work
of other bodies operating in a humane direction, we wish
to say a good word for the Prisoners’ Aid Association,
whose aim it is to look after persons, men or wom-n, who
are returned to the world with a prison taint upon them.
People instinctively suspect such persons and avoid them,
and no wounder. But their caces wiil bear thinking over
for a minute or two. Must they be returned to the ranks
of the unemployed, the lawbreakers. the vicious? Can
they not be made, some of them at least, law-abiding folk
by kindness and care ? And is not a linle sympathy, a
little money, well spent in the eftort ? We have heard
with extreme iuterest of casés “where this association has
kindly taken hold of men who had gone to gaol for a first
offence and has made them valuable citizens, and of many
cases where girls and young women have been brought
back into ways of decency and truth. Itis pleasing to
find, in the report of Mrs. Bellamy, who visits the gaol and
reformatory twice a week, the following Ld:scrnnin,mng
passage :  We are giving more of our time, energy and
strength to help young girls imprisonel for various
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offences, and we find it vastly more encouraging than
working with and for the class known as old time drunks."
Incorrigibles need to be shut up away from the drink, but
younger and more plastic minds and bodies may be
benefited by kindness after their punishment has been
borne. It may be well, therefore, to have a good word
and an open hand for the representatives of the Prisoners’
Aid f.ssociation.
——ae——

BRITISHERS' IGNORANCE OF EACH OTHER.

When the more or less learned men who composed
and accompanied the British Association for the Advance-
ment of Science were in Toronto a few years ago, one of
them, a man of eminence and really high attainments
(except in American geography) thus exclaimed to a com-
panion, a London professor : « Look here, ," (we do
not give names, for obvious reasons) * this is somewhat of
a surprise, I grant you. When we met in Montreal in
1884 we expected to see a fine place. Everyone has heard
of Montreal. It is a seaport, and an old settled town.
But to come three hundred miles into the interior, and to
find a fine brisk town, university buildings like this, a
beautiful park, and tramways, and that sort of thing—
why, 'pon my life, you know, I wasn't prepared for it, not
a little bit.” The Toronto man who heard this colloquy
was vexed at the Englishman’s ignorance. But let us not
blame the Old Country folk too readily, for we ourselves
are equally ignorant of other portions of the Empire. An
incident but a few months old illustrates this: * You
know Perth, don’t you ?” said a visiting Australian satiri-
cally to a Canadian business man with whom he had been
talking. ‘“ You know Perth, and how large it is. Now
how far north from Perth is Melbourne >’ The Canadian,
who is an ordinarily well-informed merchant, felt his
ignorance, but “ made a bluff” at answering his questioner,
and, remembering the vast size of the Island Continent,
guessed that it was 1,000 miles. ¢ Well,” smilingly re-
torted the Australian, “ You're not so very far out. The
cities are more than 1,600 miles apart as the crow flies,
but remember that Melbourne is east of Perth, not north
from it.” The Canadian could not but feel cheap, and
resolved to pay attention enough to the map of Australia
to learn the names of the principal states in the Common.
wealth and to learn the populations of their chief towns.

That the average man has much to learn of countries
other than his own, especially those separated by oceans,
is everywhere true. Even the stay-at-home American,
living in Washington or St. Louis, knows less of Canada
than the ordinary Canadian knows of the United States,
Still, a dweller in the Dominion feels resentmnent at the
ignorance of his country shown by scores and hundreds of
Engiish folk othierwise well informed. On Tuesday of the
present weck a Toronto man gave vent to his angry
astonishment that Lord Rosebery, who wight be supposed
to be better informed, had expressed apprehension lest
the grain harvest of Canada should be seriously affected
by the drought in the Ottawa Valicy. And he would
be still further angered could he visit Evgland and dis-
cover how little the thousands of m:chanics or farmers or
possible emigrants know of Canada. A correspondent of
the Toronto “ News,” signing ** Ringwood,” gives curi-
ous instances of ignorance in high circles about the
Dominion, not only historically but socially and financially,
ignorance which the visits of many tourists. hunters, farm
or other delegates to this side seems but slowly to dissipate
and which it will take Canadian Government commis-
sioners, railway agents, lecturers or writers to the British

' controlled by a small body “of its own employees,

press a long time to remedy. For example, * Ring-

wood " says:

Of Canada financially the average man has no notion beyond the
stock exchange quatations of the Government stocks, the C.P.R. and
the Grand Trunk. I have personal friends, well up in the learned
and other professions, and used to investing large sums of money,
either for themselves or as trustees, who would regard money placed
even on deposit at interest in the Bank of Montreal as an investment
of a risky nature, nor would the name of that great institution convey
anything definite to their minds, except that it must be a colonial bank,
and, therefore, liable to break at any moment! Nor does anyone, out-
side a very small circle, know anything of the millions which Ameri-
cans have recently invested in manufacturing and other industries in
Canada, and scarcely anyone is aware of the influx of American farm-
ers to the Northwest. A majority of cultivated Englishmen, I would
confidently stake my life, do not know the difference between Ontario
and the prairie provinces, and mix them together in their minds, so far
as they think of them at all.”

Manifestly, an enthusiastic officer like Mr. Preston
must find it depressing to even attempt to dissipate such
a mass of ignorance. Proud as we are of the Englishman,
it must be confessed that he is slow to be convinced of
anything he is not accustomed to, and, as the Americans
express it, ‘““dreadfully struck on himself.” Little by httle,
however, John Bull is learning that his Island is not all the
world, and that his colonies (of which he usually speaks
with a tolerant contempt) are really getting to have some
autonomous self-respect. As to the *“colonists,” a few of
the inhabitants of the large English centres are beginning
to leara that they are not Yankees any more than they are
savages or boors. Itneeds a few years, however, to con-
vince John of anything. Heaven send Chamberlain a long
enough life to get him out of his rut.

—————

OUR AUSTRALIAN LETTER.

The railway troubles in the province of Victoria came to
a head a fortnight ago. Ever since the Victorian Govern-
ment announced that it was necessary to reduce its expenses
to make ends meet, and that it proposed to reduce salaries
over £125 from four per cent. on the lower grades to ten
per cent. on the higher, there has been great dissatisfac-
tion. The railway employees were especially  bitter and
threatened a strike, but just then public opinion had become
so aroused by the cry for reform that it was deemed unwise
to do so. The political influence of so large a body as the
public servants was so great that the Government passed a
measure through Parliament providing for the disfranchise-
ment of the employees so far as voting for the ordinary can-
didates was concerned, but providing ‘for a special represen-
tation for them of two members in the Lower House and
one in the Upper. The Railway Association next affiliated
with the Trades’ Hall. This originally was a club and liter-
ary institute of the Trades’ Unions, but has become the seat
and centre of the Labor Party, a real and effective political
machine. Once its members were actual working men and
its representatives were of that class; but gradually schemers
of all occupations or none, the publican being largely repre-
sented, have edged their way in, and not to the advantage
of the party.  The Government foreseeing the danger that
must arise from such an association, asked the unions of
its employees to withdraw from the affiliation. The drivers
and firemen refused. The Government notified the executive
officers that they would be dismissed from the service if they
did not withdraw. ;

The locomotive drivers and firemen, believing that they
were now thoroughly prepared and that the public had gone
to sleep, sent, on the morning of the 8th a peremptory
notice to the Government that if its order was not with-
drawn hefore five o’clock that day, not a wheel would turn
after midnight. The Premier had previously met the men
and asked them to comply with the request of the Depart-
ment and promising an enquiry into all grievances, but in
vain. The Government could not submit to the State being
Parlia-

-
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ment had been called together and the men were asked to | tric welding, cotton spinning, silk weaving, needle and pin

wait its assembling, but they refused, and at midnight the
men left their engines, in many cases wherever the trains
happened to be when the hour struck. Public opinion sup-
ported the Government and put up with a paralyzed railway
service, though it stopped business and sent up the price of
food in both city and country. Parliament met, and with the
exception of the Labor Party, was with the Government,
the Leader of the Opposition being with the majority. See-
ing ‘this and finding that old engine drivers were coming
forward to help the Government and others, the students
in the engineering colleges amongst the rest volunteering to
man the locomotives, the drivers called the strike off and
surrendered unconditionally.

The strike has been a stroke of luck for Mr. Taits" Tt
has settled the chief difficulty with the employees, is likely to
induce the Victorian Parliament to free the railways from
political control, has decreased the number of employees and

accustomed the public to a lessened and more economical
train service.

Mr. Chamberlain’s Imperial preferential speech has been
discussed pretty freely in these Pacific regions. New Zealand
is largely favorable. In Australia the Premier of the Com-
monwealth has congratulated Mr. Chamberlain upon his
deliverance. Nevertheless, it is doubtful if Australia is ready
for the change foreshadowed. The Free-traders, as a rule,
are against the policy of Colonial Reciprocity, and Protec-
tionists in favor. It is hardly to be expected that Aus-
tralians, who never became broad enough to arrange for re-
ciprocity amongst themselves, can be ready just yvet for the
much broader scheme.

The widespread rains have already had a beneficial effect
on trade. Banks are loaning money more freely to improve
stations and farms, and the prospects- of good seasons is
putting heart in the people on the land. It has the converse
effect on tlie trade in imported grain and foodstuffs. There
is still a pronounced feeling that orders for wheat from
abroad have been given too freely, especially for the soft
wheats of California. There are rumors of one or two firms
being in difficulties, and one has already had to call a meet-
ing of its creditors.

The debate on the management of the Pacific cable has
attracted attention here, and the Board has come in for
some severe strictures. The operation of the line is good,
but the business part has been utterly neglected. Some im-
provement has taken place, and Mr. Reynolds, the general
manager, is on his way here to look into the situation. So
large a deficit as the cable declares to be expected this yvear
is scandalous. The Board appears to be responsible to no
one. The Post-Master General of this State says he gzets
no reports and knows nothing of the management and yet
he has to provide about thirty thousand pounds this year
towards its revenue,

Canadian trade with Australia may be put down as duil.
Vancouver is at last ready to ship wheat out here, but none
is wanted. Something could be done in frozen pork, but
Canada cannot supply the grade desired. There is some de-
mand for blue peas and white beans, but Canada has none
to sell, apparently, and the same condition characterizes

barley.
Sydney, New South Wales, g F. W.
25th May, 1003.
————_—-———

THE COMING DOMINION EXHIBITION.

The date of the Dominion Exhibition, which is to be held
in Toronto, is fixed for the sixteen days beginning Aug. 27th
and continuing to Sept. 12th. An especial feature will be
a national exhibition of manufactures. The new manufactures
and liberal arts building which it lias taken a couple of years
to construct is to be opened this year. The exhibits will be
shown in trade sections, so that visitors will know where to
find what they want. Something oi great interest will be a

~display of 27 different processes of manufacture, such as elec-

£

making, and so on.

There are some features of this impnrtant fair which merit
notice for their novelty. An innovation in the allotment of
prizes is the giving of $125, divided into $75 and $30, for the
syndicate instructor whose cheese [actories secure the highest
aggregate prizes in sections. In awarding these prizes a first
prize in any of the sections named will represent 4 points, a
second prize 3 points, a third prize 2 points, and a [ourth pr.ize
1 point. Another feature will be a department representing
“The Old Pioneer Days of Canada.” 1u this department will
be displayed as many relics of bygone times as can be collected.
The secretary of this section is Mr. M. Meyer, 408 Spadina
Ave., Toronto. Word came last Saturday Sy cable from Lord
Strathcona that King Edward has given orders that Queen
Victoria’s Jubilee gifts shall be on view at the Teronto Exhi-
bition., The Art Gallery also will contain, it is hoped, an ex-
tensive array of painting and sculpture. As to the amusement
department of the occasion, Bolossy kgmlfy is to p‘res.ent a
subject of world-wide interest in the Carnival of Venice, a
picture not easily to be surpassed.

S eawe

BRITISH COLUMBIA MINERAL PRODUCTION,

The annual report of the Minister of Mines, for British
Columbia, for the year 1902, just received, shows a som_ewhat
disappointing state of affairs in that depa.rtmcnt of the
Province’s industries. The total value of minerals prgduced
during the twelve months was $17,486,550, .whereas in the
previous year it was $20,086,780. The folloxymg table sl}ows
what changes have taken place in the various productions.

1901. 1002.

Quantity. Value. Quantity. Value.

Gold placer, oz.. 48,505 $ 970,100 53,657 $1,073,140
Gold, lode, oz.. 210,384 4,348,603 236,491 4,888,269
Silver, oz. 5,151,333 2,884,745 3,917,917 1,041,328
Copper Ibs. .... 27,603,746 4,446,963 20,636,057 3,446,673
Lead, ibs. ..... 51,582,006 2,002,733 22,536,381 824,832
Coal, long tons. 1,460,331 4,380,993 1,397,394 4,102,182
Coke, long tons. 127,081 635,405 128,015 640,075
Other minerals.......... AT AR S e 480,051
$20,086,780 $17.486,550

It will be seen from this that it is not the production
of minerals which has decreased so much as their v;?lue. Of
copper, for example, some 2,000,000 pf)unds was mined last
year in excess of the year previous; yet its value was §I.ooo,ooo
less. Had last year’s output been valued at the prices pre-
vailing in 1001, the deficiency would have been, we are.told
in the report, $965,000 instead of $2,600,230. Iead and .sxlver,
however, both showed a great falling off, the decrease in the
former being the result of the closing of the East Kootenay
mines. A good deal of iron ore was mined from Texada
Island and Kamloops, but not very much was shipped. The
total output of gold, including both lode and placer metal,
was $5,061,400, an increase over 19ol of about 12 per cent.,
and the largest production in the history of the Provx‘nce.
The greater part of the placer gold came 'from the Canb(.jo
and Quesnel divisions of the Cariboo district, and the t‘\?lm
division of the Cassiar district. On the whole, hydraulicing
was not successful last year, a shortage of water having
acted as a hindrance. There was not so much dredging for
gold done as in some earlier years. Lode gold mining, with
a production of $4,888,260, showed an increase over 19oI of
about 1214 per cent., this coming chiefly fror'n t.he gold-
copper mines of the Rossland and Boundary dxstrxcts: The
product of the lode gold mining in British Cc.>1umb1a has
shown a steady and regular increase, and this is the most
valuable mineral product of the Province. The report goes
into detail concerning development work in the various dis-
tricts of the Province. In the Atlin district, we note. this
has been very satisfactory, it now having been demonstrated
that the life of the camps is not to be measured merely by
the life of the placers in the cre_ek bottoms.
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PRICES OF MERCHANDISE.

Prices of commodities have been advancing, not rapidly,
with tolerable steadiness for a year and a half. If we follow
the Index-Number of the London Economist from the close
of 1901, we shall find that the representative commodities there
included stood at 1,048, having advanced by December, 1902, to
2,003, and thence by almost regular monthly changes to 2,107
at the close of last month. The following is a statement of
the total Index-Numbér at intervals since the end of 1899:—

Total
Index-Number,
End of May, 1003 .......... st s s ey 2,107
i APl Tops ol NS e e et 2,003
e Bebroary irgoge. s TSNS e N 2,104
% Januger Tongoc e e e 2,
i Hecember,iitgoa arenr o R R 2,003
e June. i Toos et TSRy fate SRR 1,005
i Sarch o0 et THEPSEEIERIR S 5 1,083
% December Wiroor! L 5 frase RN SR AmE 1,048
5 Jutle, oozl st i e A SR 2,007
& Decembec, 1000, . 2 Lo n it o i (U 2,125
b December, 1809 o -l oo vy 2,145

The conspicuous feature of May, says the Economist, “is
the rise that has taken place in cotton, the current quotations
being the highest for many years past, if they do not, in fact,
constitute a ‘record.” Other textiles, such as silk and wool,
are dearer, and while wheat has advanced other articles of
personal consumption have declined, meat, particularly the
lower qualities of beef, being very considerably cheaper. Tallow
has fallen appreciably. As regards metals, there has been
little change in the quotations for raw and manufactured iron
and steel, but lead, copper, and tin are all lower in price than
at the end of April.”

—_——-_——

SOME PECULIAR ACCIDENTS.

Accident insurance companies are often-times calied upon
to pay ciaims upon happenings which ought not to be
characterized as accidental in any sense of the term; yet it is
frequently good policy to do so, for it is not possible to
draw such a hard-and-fast line as will preclude every attempt
at imposition on the part of unscrupulous and unreasonable
policy-holders. During March of this vear the Travelers’ In-
surance Company paid out the sum of $136,261.02 upon claims
which totalled 1,550 in number. The May issue of the Record
gave some selected examples from the list. Here are some
which are amusing to read about, though otherwiss to the
injured: fell while snowballing wife, this conjugal frolicsome-
ness cost the company $110; romping with sister, $25; stubbed
toe—four cases, for $47.34 in all; stuck pencil point in hand,
$6.43; injured finger taking off sock, (Good Heavens !) $82.14;
stuck elbow against coal-bin post, $120; fell over coal scuttle
in cellar, $700; kicked a dog (a passionate man probably), $10;
chair removed while sitting down, $45; stuck tooth-pick into
tonsil (drunk, perhaps), $10; kicked a pillow (another angry
fellow, apparently), $22.85; stepped on garter buckle, $30.
Among the less peculiar and amusing are these: injuries to
the eye, 29 cases for $926.93; thrown by lurch of train, 9 of
them for $480.24; stepped on nail or tack, 15 for $226.01; slip or
mis-step, causing sprain, 61 cases for $2,530.45; stepped or fell
into a hole, 17—costing in all $1,701; struck against some
object (not named), 24 for $1,040.62; slipped on ice and fell,
104—calling for $6,670.05; fell down on pavement, curbs‘one,
floor,ietc., 107! for' $5,544 47 There ‘is no truer saying than
this: “Tt is the unexpected that happens.”  The field for
accident insurance is practically illimitable.—Insurance News.

—T——-_————
GUARDIAN ASSURANCE COMPANY, LIMITED.

A perusal of the pamphlet which contains the report of
the Guardian Assurance Company, Limited, for the year 1902,
with its details of earnings and disbursements of the various
departments, the funds at the disposal of each, and finally, the
balance sheet, leaves upon the mind an impression of an

actively conducted and strong company. TIts field is wide,
for in addition to fire and life assurance it does burglary and
accident assurance. And it has branches in widely distant
parts of the world—Australia, South Africa, India, Canada.

Inasmuch as the fire business is the one by which the
Guardian is best known in Canada, we shall notice that depart-
ment particularly. Fire and burglary are dealt with together
in the accounts. The net premiums for the year amounted to
$2,256,000, an increase of $138,000 over 1901, while the net
losses were $1,100,785, a decrease of $63,130 as compared with
1g01. The ratio of loss to premium is thus shown to be 52.76
per cent., a low rate, comparing agreeably even with the 50.10
per cent. of the year 190r. There was an underwriting profit
on last year’s business equal to $178,000, which would have
been larger but for the fact that commissions and expenses
amounted to 34.74 per cent., where in the previous year they
were only 33.45 per cent.  Still, with interest on reserved
funds, the earnings suffice to increase both the premium
reserve fund and the general fire reserve fund, so that the
total fire fund is now $2,057,000, a handsome sum.

Altogether, the operations of the year justify the directors
in declaring a dividend of 814 per cent. on the capital of £5
per share. The Guardian’s total assets reach the great sum
of $25,000,000. The Canadian business of the Guardian, we
remark, has been very satisfactory for the twelye months under
review. With fire premiums of $445,608 net, the losses in
Canada were only $205,670, or at the rate of 46.15 per cent.-—a
lower ratio than prevails over the business of the company

as a whole. The Canadian management may well be con-
gratulated on its share in the satisfactory general result.
—————— .
DEATH OF C. w. TAYLOR,

It was sad news to the many who knew and loved him,
as well as startling news to the general public, the announce-
ment of the sudden death on Wednesday morning of Mr,
Charles W. Taylor, business manager of the Globe Printing
Company. The cause of death was apoplexy. Mr. Taylor
was among the best known, as he certainly was one of the
best liked, men in Toronto, if not in all Canada. He had
grown up in the service of the Globe, having been trained
by George Brown himself many years ago, and was greatly
valued by the staff of that journal, both in office and editorial
room. A man of honest instinets, good executive ability,
and pleasing, though never obtrusive, cordiality of manner,
he had the faculty of winning friends with no apparent effort,
and of retaining them by his simple kindliness of nature, The
Globe establishment will long mourn Charlie Taylor; and
many a person in thig community whom he has served, or
assisted liberally, out of a good heart, will grieve for his
too early death.

————————
TREASURE SEEKERS.

For a century or two people have been found willing to
adventure life and purse in the search for treasure, in the
shape of precious meta's. which was believed to he sunk in
the ocean. The half legendary Captain Kidd, his robberies
on the high seas, and the concealment of his treasure, have
seized upon the imagination of many and caused enthusiasts
to venture upon enterprises to recover fabulous sums in cold
and silver which he is said to have secreted. It is oonly a
few years since a group of men, presumably sane. but cer-
tainly sanguine, made an elaborate scientific search. with
dragging and boring machinery, for some of Captain Kidd's
buried treasure among the many islands of Mahone Bay, on
the coast of Nova Scotia west of Halifax. They did not find
it.

Early in the present year, an expedition was fitted out
and started from Halifax, having for  its object
the discovery, or recovery, of gold said to he
situate or hidden on an island near the Straits of
Magellan, cff the very farthest coast of South America. “A
Golden Isle in the Southern Seas.” was announced to be the
destination of the party. A little schooner called the “Hattie
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L. M.” was bought, or engaged, fitted up in' first-class style,
and provisioned for a twelve months’ trip. A number of
Halifax gentlemen are interested in the venture and the
company, which is known as the Pioneer Exploration Co.,
was incorporated with a capital of $100,000. The following
are the officers and directors of the company: DPresident, S.
H. Holmes; vice-president, Evan Thompson, sccretary, J.
R. McLeod; treasurer, A. E. McManus; manager, C. H. Mc-
Leod, and Blair Swannell and I. B. Shaffner, directors.

The band of treasure-seekers were under the command
of dashing Capt. Charles H. McLeod, of Pictou, and they
sailed from Halifax on 17th March. One day last week a
telegram was received by the Halifax Chronicle from Monte
Video, in the Argentine Republic, announcing arrival there.
They had been three months on the voyage, and were on the
point of pushing forward to the Straits of Magellan. [n case
they come home covered with glory and rich beyond the
dreams of avarice, we had better give the names of the mem-
bers of the party who sailed on the schooner. They were:
Capt. McLeod, commander; Blair I. Swannell, first lieuten-
ant; Sir Ashley Cooper, Bart.; Dr. G. St. L. Hopkinson, W.
Toovey, A. W. Jéhnson, and F. H. Wilkinson, all of Fng-
land; George I. McLeod, of Pictou, Fred. McManus, of
Halifax, and Creighton Thompson, of Elmsdale.  Besides
those mentioned the schooner carries a crew of six men.
When he left, Captain McLeod expected to be away twelve
months. We learn by a press telegram of Tuesday last that
Sir Ashley Cooper was washed overboard from the schooner
and drowned. Whether this expedition be regarded as a
scientific and geological one, or from the standpoint of ad-
venture merely, it has a quality of dash which brings back
the days of the Portuguese or English adventures bevond
the seas “in the days of old.”

———— .
STEEL AND COAL COMPANIES.

On Thursday and Friday of last week the directors of
the Dominion Coal, Dominion Iron & Steel, and Nova
Scotia Steel companies held meetings in Montreal, in which
a good deal of interest has been felt by the public, though
little of a definite nature seems to have been done. The
Nova Scotia Company, headquarters at New Glasgow, whose
earnings for the past year were about 18 per cent. on capital
stock, declared a dividend and decided to send a deputation
© to urge the Government to raise the bounties on pig iron
and the duty on steel billets. For the rest, the directors of
the Dominion Companies discussed amalgamation with the
Nova Scotia Compmy and with each other, but no conelu-
sion was arrived at. It is understood, too, that the steel
directors will subscribe money for the completion of the
Sydney works.

—_——————

FINANCIAL ITEMS.

The Bank of British North America has opened a sub-
branch at Duck Lake, Assa., under the management of Mr.
W. E. .Davidson, formerly of the Rosthern branch of that
bank.

We are informed by the Merchants’ Bank of Canada
that a sub-agency of that bank has been opened at Griswold,
Man., under the management of Mr. J. B. Wallace.  Gris-
wold is the banking point also for Bradwardine and Alex-
ander, Man.

Mr. Edwin Hanson, of the widely known Montreal
financial house of Hanson Brothers, who is president
of the Havana Electric Railway Company, has just completed
arrangements in London, England, for a considerable ex-
tension of the lines in the Cuban capital.

The Standard Loan Company, of Toronto, which, through
its vice-president and general manager, Mr. W. S. Dinnick,
has been for some time negotiating for the purchase of the
assets of the Ontario Industrial Loan and Investment Co.,
Limited, now announces that this transaction is completed.
It is only four months since the Standard Loan took over
the Aid Savings Company’s assets.

A telegram from Kaslo, B.C., dated Tuesday last, has a
highly colored story about rich quartz gold discovered near
that place. It says two men named Frank Marsuis and Geo.
Gilbert came in that day from the Lardo Duncan country
with evidence of a gold find that is startling. These gentle-
men have with them pieces of quartz that are more than one-
half gold. The property on which it was found is called
the Gold Park group of claims, located on Poplar Creek, a
tributary of Lardo River, about one mile from the Kootenay

‘and Arrow Head Railway, and about twenty miles from Lardo.

The find was made while doing assessment work.

The choice of Mr. Thomas Walmsley to a seat on the
board of the Ontario Bank, while a compliment to that
gentleman may be also termed a fortunate choice for the
bank. Mr. Walmsley has had a long and varied financial
training. He has long been joint manager of Scott &
Walmsley’s underwriting companies, is a director of the Tor-
onto Electric Company, of the Imperial Trusts Company, of
the Canada Paint Commpany, and of the Crow’s Nest Coal Com-
pany. For many years he has had actual practical experienc\e
in the handling of securities of diverse kinds, and has come
to be unusually well versed in them. This is a sort of know-
ledge that cannot but be of service ta the bank.

A printed letter reaches wus from the Strathroy
representative of Douglas, Lacey & Co., (apparently intended
for reproduction in the columns of some western journal),
commenting in satirical terms on a correspondent’s reference
in the issue of 19th inst.,, to the investments of a town’s
residents in stocks, recommended by that firm. Passing
over the 1,000 words in which the agent inveighs against this
journal, for ignorance of that firm’s methods, and “by inference
accusing them of what is not true, and condemning them for
what they have not done,”” we copy the statement of the

| writer that Douglas, Lacey & Co.’s stocks are not sold on

margin, but ‘“sold outright, the certificates delivered and
paid for, and the investor receives his dividends when earned
and declared.” The wonder in the agent’s mind appears to
be that we should have ventured to criticise the firm when
“the managers of the Ontario branch are advertising in your
paper.” Mr. Routcliffe appears to be a very zealous agent.
He resents pointedly the suggestion that there is anything
speculative about his firm’s business.

A despatch from Halifax to the Associated Press under
date 22nd inst., which appears in a much elaborated form in
a special to the Montreal Herald, states that the promoters
of the new Alliance Bank of Canada have in view the amalga-
mation of several banks in the Lower Provinces. These are
understood to embrace the Bank of New Brunswick and the
People’s Bank of Halifax, as well as the Merchants’ Bank
of Prince Edward Island, and the People’s Bank of New
Brunswick. We have no special information as to the stage
negotiations have reached in the matter, if the scheme has
taken definite shape at all. But this may be said, that there
are good reasons why such a movement should meet with
favorable reception. The Bank of New Brunswick is a strong
bank, ably managed; and it is said to be the intention, if the
amalgamation above outlined should be carried out, to put
its general manager, Mr. Stavert, at the head of the new
concern. But why should it be needful to get a new charter
and a new name to do this ? The Bank of New Brunswick
itself might amalgamate these banks and manage thein
successfully under its own name.

—— -

A SELF-MADE MERCHAXT TO HIS SON.

LertEr XIV.
DEAR PIERREPONT,—
1 met young Horshey, of Horshey & Horter, the grain
and provision brokers, at lunchecon vyesterday, and while

we were talking over the light run of hogs, your name came
up somehow, and he congratulated me on having such a

smart son. Like an old fool, T allowed that you were bright .

enough to come in out of the rain if somebody called you,
though I ought to have known hetter, for it seems as if T
never start in to brag about your being sound and sweet, that
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I don’t have to wind up by allowing a rebate for skippers.

Horshey was so blamed anxious to show that you were
over-weight—he wants to handle some of my business on
'Change—that he managed to prove you a light-weight. Told
me you had ordered him to sell a hundred thousand ribs
short last week, and that he had just beught them in on a
wire from you at a profit of four hundred and sixty-odd dol-
lars. I was mighty hot, you bet, to know that you had been
speculating, but I had to swallow and allow that you were
a pretty sharp boy. I told Horshey to close out the
account and send me a cheque for your profits, and I would
forward it, as I wanted to give you a tip on the market be-
fore you did any more trading.

I enclose the cheque herewith. Piease endorse it over
to the treasurer of The Home ior ilalf Orphans, and return
at once. I will see that he gets it with your compliments,

Now, I want to give you that tip on the market. There
are several reasons why ‘it isn't safe ior you to trade on
’Change just now, but the particular one is that Graham &
Co. will fire you if you do. Trading on margin is a good
deal like paddling around the edge of the old swimming
hole—it seems safe and easy at first, but before a fellow
knows it, he has stepped off the edge into deep water. The
wheat pit is only thirty feet across, Lut it reachcs clear
down to hell. And trading on margin means trading on the
ragged edge of nothing. When a man buys, he's buying
something that the other feilow hasn’t got. When a man
sells, he’s selling something that he hasn’t got. And it’s
been my experience that the net profit on nothing is nit.
When a speculator wins, he don’t stop till he loses, and
when he loses, he can’t stop till he wins.

You have been in the packing business long enough now
to know that it takes a bull only thirty seconds to lose his
hide; and if you'll believe me, when ! tell you that they can
skin a bear just as quick on ‘Change, you won't have a
Board of Trade Indian using your pelt for a rug during the
long winter months. ;

Because you are the son of 2 pork-packer, you may
think that you know a little more ihan the next fellow about
paper pork. There’s nothing in it. The poorest men on
earth are the relations of millionaires. When I sell futures
on ’Change, they’re against hogs that are travelling into dry
salt at the rate of one a second, and ii the market goes up
on me, I've got the solid meat to deliver. But, if you lose,
the only part of the hog which you can deliver is the squeal.

I wouldn’t béar down so hard on this- matter it money
was the only thing that a fellow could lose on ’Change. But
if a clerk sells pork, and the market gocs down, he’s mighty
apt to get a lot of ideas with holes in the/m and bad habits
as the small change of his profits. And 1f the market goes
up, he’s likely to go short his self-respect to win back his
money.

Most men think that they can fgure up all their assets
in dollars and cents, but a merchant may owe a hundred
thousand dollars and be solvent. A man’s got to lose more
than money to be broke. When a fellow’s got a straight
backbone and a clear eye, his creditors don’t have to lie
awake nights worrying over his liabilities.  You can hide
your meanness from your brain and your tongue, but the
eye and the backbone won’t keep secrets. When the tongue
lies, the eyes tell the truth. ;

I know you'll think that the old man is bucking and
kicking up a lot of dust over a harmless little flyer. But I’ve
kept a heap smarter boys than you out of Joliet [prison],
when they found it easy to feed the Board of Trade hog out
of my cash drawer, after it had sucked up their savings in
a couple of laps.

You must learn not to overwork a dollar any more than
vou would a horse. Three per cent. is a small 1nad for it to
draw; six, a safe one; when it pulls in ten for you. it’s likely
working out West, and you've got to watch to see that it
doesn’t buck; when it makes twenty, you own a blame good
critter or a mighty foolish one, and you want to make dead
sure which; but if it draws a hundred, it’s playing the races
or something just as hard on horses and dollars, and the first

thing you know you won’t have even a carcase to haul to the
glue factory. i

.

I dwell a little on this matter of speculation, because
veu've got to live next door to the Board of Trade all your
life, and it’s a safe thing to know something about a neigh
bor's dogs before you try to pat them. Sure Things.
Straight Tips and Dead Cinches will come running out to
meet you, wagging their tails and looking as iunocent as if
they hadn’t just killed a lamb, but they'll bit, The only safe
road to follow in speculation leads straight away from the
Board of Trade on the dead run,

Joun GraHAM.
———————

INSURANCE MATTERS.

If at first you do succeed, try again.

Some insurance schemes are radical faith cures,

It is easier to tell what you know than to conceal what
you don’t know,

Experience is valuable, but there are those who would
part with theirs at a small per cent. of cost.

An architect of his own fortune might be
the number of deficiency charges under
his creation,

surprised at
a schedule rating of
The relation of agent with most companies is
accomplice with some.

Time may be converted into money, but hard work is
an ingredient which must enter largely into the alchemy of
transmutation.

that of

A manager enquired of an agent, “When did you write
your last policy? Please give date.” He received the f{ol-
lowing hopeful reply: “Please God, I haven’t written my
last policy yet.”—(The above eight epigrams are from J. L.
Cunnigham.)

At a business meeting of the Crown Life Insurance Com-

pany in Vancouver on the I2th inst, the first held in the
West, at which the chief executive officials of the
were present, Mr, Hy. C. Edwards, of Victoria, was appointed
manager for Vancouver Island, and Mr, R. B. Skinner man-
ager for the mainland of British Columbia and the Yukon.
The ina.uguration by the Armour Institute, Chicago, of
a course of instruction in fire protection
some American writers expect,
new profession,
be to reduce th
at the same ti
combating it,
have had an a

company

will, in practice,
prove the beginning of a
broad in its foundations,  The design will
¢ enormous fire loss of this continent and
me to economize upon present methods of
Before taking the course, a young man must
cademic or high school education. The first
two years of study are to be devoted to classes and training
similar to those of the ordinary university; during the third
year he will begin to specialize, and at the end of the fourth
year he is to have the opportunity to graduate. Much of
his time will haye been spent in the laboratories already
established in the Institute by underwriters, His duties
will be the examination of fire hazards, their extent and
the means of reducing them. He will be expected to know
all the ins and outs of the insurance business. He must
know much of architecture. He must be an electrician. He
must be a chemist, He must be a builder. He must know

the value of building materials and their uses in fire pro-
tection.

The practice of doing evil that good may come is one
which is justly reprobated; as a general rule, such is the right
and proper view to take, says the Insurance News, of
Philadelphia, “ But we have often thought that, if anything
can justify absolute lying, it is in the case of those (and their
name is “legion,” for they are many), who will not be induced
to carry life insurance except by their being tempted thereto by
prospects being held out to them by soliciting agents which
are impossible of final realization. This looks something like
a plausible argument in favor of misrepresentation in the work
of life insurance soliciting. Such is not our intention, but
rather to note the fact that multitudes of families in this
country to-day are protected by life insurance which would
be without much protection were it not for the
of agents.”

pertinacity
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We learn from a circular letter sent out by John Tatlock,
secretary, 32 Nassau street, New York, that the Fourth Inter-
national Congress of Actuaries will convene in New York
on August 31st, 1903, and its sessions will continue on the
following days up to and including Saturday, sth September.

The Montreal Fire Insurance Company, of Montreal, has
asked power from the Senate Banking and Commerce Com-
mittee, to change its name to the Montreal-Quebec Fire In-
surance Company. The company has been converted into a
stock company, and complains that its presen* name is con-
fused with the Mount Royal Fire Insurance Company. The
Senate changed the name of the company to the Montreal-
Canada Fire Insurance Company and the bill itself, which
changes the company from a Provincial into a Dominion
company, was reported.

e

FOR GROCERS AND PROVISION DEALERS.

Mr. W. Holden has purchased the Vancouver Packing &
Canning Company’s factory, on False Creek, and will put
up thirteen different varieties of fish, including sardines,
halibut, crabs, clams and salmon.

Shipments of cheese from the port of Montreal last week
amounted to 76,072 boxes, as compared with 64,230 boxes, for
the same period of last year. Of butter, the quantity shipped
was 9,551 packages, as against 18,997 packages last year.

Premier Seddon, of New Zealand, has cabled to the Im-
perial Food Supplies, Limited, which has cold storage ware-
houses in London, Nottingham, and other places in England,
to the effect that he is considering active co-operation with
them, in regard to his lately announced Government scheme,
for sending New Zealand meat to Great Britain.

The Lord Chief Justice of Great Britain has decided
that the agreement made by Ogden’s, Limited, at the time
of the tobacco war last year in England, to distribute among
retailers $1,000,000 annually for four years, holds good in
spite of the fact that Ogden’s, who, at the time the contract
was made, merely represented the American Tobacco Co.,
has now been actually absorbed by the latter corporation.

On Tuesday of this week, the Leyland line steamer “Man-
hattan,” from Antwerp, arrived in Montreal with 0,000 tons of
general cargo. As part of her cargo, the steamer brought
15000 bags of sugar, and large quantities of cement and
iron. Only one larger cargo than this ever came to Montreal,
namely, that of the “Westmeath,” in 1900, which consisted
of 9.300 tons.

British naval authorities are reported to be making
enquiries as to the quality, etc., of canned and evaporated
goods, put up in Canada. These goods include apples, potatoes,
turnips, carrots, parsnips, mixed vegetables for soups, spinach,
cabbage, etc. Canada can grow all these articles to perfec-
tion, and in some lines of canned goods puts up a pretty good
sample, but there is still room for improvement in this
respect,

For the first time in four years, sugar has again been im-
ported into Montreal from Demerara, says the Montreal
Gazette. The steamer, “King David,” which arrived last
week, is being followed by the “Crown of Granada,” which
sailed from Sydney, Monday afternoon, with about 3,500
tons, due to arrive in port on Friday, and the “Britannic,”
which left Demerara a few days ago with a similar cargo.
The sugar is for the Canada Sugar Refinery.

Nearly 5,000,000 bushels of grain have arrived in Kingston,
Ont., already this season. There seems to be considerable
congestion at that port, but whether it is due to insufficient
elevator accommodation, or to an inadequacy of barges to
ship it out to Montreal, is a question which Kingstonites
are discussing, with a good deal of diverging opinion. No
doubt the abolition of canal tolls has had a good deal to do
with the great increase of shipments.

—_—_e+

—The branch of the Bank of Toronto at Thornbury,
Ont., will shortly be removed into the fine new premises
being prepared for the bank in a large brick building at
present under construction.

FOR DRY GOODS MERCHANTS.

There can be little doubt that many parts of the West
Indies will be found to grow Sea Island cotton to perfection.
A Mr. Walker has proved this so far as the island of Porto
Rico is concerned, and has formed a company to put in 12,000
acres in this product, which will be handled at San Juan.

The W. R. Brock Company, Toronto, have secured a
surplus mill stock of 32-inch heavy navy, and white and
black and white drills, which can be retailed at roc. per
yard. They are worth in the ordinary way 15¢., and are
selling very rapidly.

The cotton market is still wonderfully strong, and cotton
goods still soaring in price. On Tuesday last, the Montreal
Cotton Company sent out a new list, showing advances in
over 200 lines, comprising all descriptions of linings, sateens,
ctc. The increases range from c. to 1c. per yard. There
is every possibility of still further rises in the near future,
the above company intimating as much, and as iobbers, so
soon as their stocks become low will have to cover them-
selves, retailers would probably do well by sending in orders
as soon as they can. The Cornwall and York Mills, at St.
John, also give notive of advances ranging from 714 to 13
per cent. in shirtings, flannelettes, and other articles, and the
Hamilton Cotton Co. has advanced the prices of chenilles.

The Bradford (Yorks.), markets have been quiet but firm,
or, in other words, holders of both wool and combed tops are
very firm in their prices. But up to the present, (11th June),
users are not prepared to follow the latest advances except
in cases where they are absolutely compelled to make small
purchases for special orders. Already pure merino has risen
to such an extent that combed tops of a 60’s quality, which
could be bought at 184d. early in 1901, are now quoted at
2s. 3d. per lb, and the shortage in supply is so great that
there seems to be no possibility of any decline in prices
occurring through accumulation of stocks of raw material.
Makers having now pretty well exhausted their stocks of
cheaply-bought raw material, they are, in many cases, pre-
ferring either to let their looms stand or to run them on
goods made from crossbred wools in which the actual ad-
vance in price is not so great. Not only are our local manu-
facturers refusing to pay present prices for merino parns, but
Continental users of Bradford worsted yarns made from Cross-
bred wools are also at present standing out against paying
advanced rates, and profess to be able to wait until they can
make their purchases on more advantageous terms.

———-———
MOODY’'S MANUAL OF SECURITIES.

We have received a copy of Moody’s Manual of Corpor-
ations Securities for 1903. That this book thoroughly covers
the ground it has taken for its own, and that the increase of
investment enterprises on this continent during the last two
or three years are both proved by the fact that the first num-
ber of the manual, published in 1900, contained 1,108 pages,
containing information about 1,800 distinct corporations; the
1901 book contained 1,523 pages and nearly 4,500 corpor-
ations; that for 1902 comprised 2,256 pages and nearly 9,000
corporations; while the present issue is of 2400 pages, giv-
ing particulars of about 11,000 corporations. In the above
remark, we have made use of the words “‘on this continent” for
though the title of the manual says nothing ahout Canada,
yet on its perusal, it will be found that information concern-
ing the Canadian securities is set forth with the rest. The
book is a really valuable one for bankers, brokers, corpor-
ation lawyers, as well as general investors and business
men, for it fully describes the scope of each corporation re-
ferred to, gives statistics as to property owned and con-
trolled, states capitalization and bonded debt, shows -vhat
dividends have been.paid, earnings, and the financial condi-
tion, directors, management, etc., in short, all information
likely to be required. The growth of public sentiment in
favor of public ownership may be traced in the figures given
in the appendix concerning waterworks and electric light
plants owned by municipalities, and another interesting part
of the appendix comprises a needed reliable list of industrial



THE MONETARY TIMES 1768

mbinations, which are engaged in actual production, and
which have been made up of two or more formerly independ-

t plants. The usefulness of each department is augmented
by the inclusion of very complete indexes, in forms varying
with the needs of each case. The book is published by the
‘Moody Publishing Co., 35 Nassau St., New York, and 79
5 Dearborn St., Chicago.

———a>e—
YEAR BOOK OF CANADA.

A sensible thing is being done in distributing among the
members of Chambers of Commerce of the Empire, which are
© hold their meetings in Montreal, in August, copies of a
special edition of the Government Year Book of Canada, for
1902. The Minister of Agriculture has provided an increase
of 1,200 in the number of these books printed this year, as
~compared with 1901, the demand for the last year having
- exceeded the supply. The book has 730 pages, and contains
an enormous amount of valuable statistics and facts, con-
“densed with ability and skill. Several new features are intro-
duced into this year’s issue, and, as far as possible, the infor-
mation contained has been brought down to the end of
December, 1902. Indeed, in the case of the trade statistics
the information is brought down to the end of February, 1903,
Mr. George Johnson, the Statistician, reports that the
TSt several Governments have co-operated with great willingness
to enable him to have the book ready at an early date. Ag
- usual, -the Statistical Year Book of Canada for 1002 consists
of two parts: 1st, the “ Record,” and 2nd, the “Abstract.” But
there is also an Appendix, which brings down import and
3 export figures, and lists of provincial members, etc., to
- February, 1903. :
: ————_——

The creditors of the Atlas held a stormy meeting in St.
Thomas last night and appointed the National Trust Com-
- pany, of Toronto, permanent liquidators, under the super-
vision of a committee of creditors.

e - ——————

—The Canada Permanent and Western Canada Mortgage
Corporation will from to-day be kfiown as the Canada Per-
manent Mortgage Corporation. The former name was always
cumbrous, and a bill has passed both houses at Ottawa,
authorizing the abbreviation. The officials are hourly expect-
ing to hear of Royal assent to the Bill.

i o —

—It is creditable to the executors of the Massey Estate
that they have erected, at a cost of $44,000, brick meeting
hall and library on the grounds of the Ontario Agricultural
College, at Guelph, and presented it to the College. By this
‘timely and public-spirited act, the donors have still further
added to the value of an institution that is doing excellent
work for the Province of Ontario,

—_——_

—The Standard Stock and Mining Exchange, Limited,
Toronto, held their annual meeting on Thursday and elected
officers thus: President, J. L. Mitchell; first vice-president,
F. Asa Hall; second vice-president, Major C. Greville Har-
ston; secretary-treasurer, Evelyn Macrae; directors, W. T
Wallace, D. G. Lorsch, W. P, Sloane, George Dunstan, W,
CFox, B.'S. ‘Cox, " J. Webbar and George C. Parker.

E—

—A petition signed by 3,500 inhabitants of Prince Edward
Island has been presented to the Minister of Public Works,
at Ottawa, asking for the construction of a pier at Cape
Traverse, .with the object of keeping up communication sum.
mer and winter between the Island and the mainland. It is
thought that with a powerful steamer, communication with the
Island can be regularly kept up during the winter, Mr. Mac-
kinnon has written Hon. Mr. Blair, asking that a modern
steamer like the. “Scotia,” at the Gut of Canso, be placed in
connection with the railway" service between the Island and
the mainland. Engineers will consider the problem, which has
been found hitherto not easy of solution.

—Figures published by the Daily Stockholder, show that
the increase in gross earnings of the railroads in che United
States, was larger for last month than for any previous May
on record. It was $7,462,602, the largest previcus increase
being in 1898, when the increase was $5,648,580, and the in-
crease of late years having ranged between $2,700,000 and
$5,236,125. In 1804 there was a decrease of $7,806,006. The
increase for the five months ending with May 3rst, 1903, was
$39,723,860, on total gross earnings of $340,451,843, compared
with an increase of $20,396,100 on gross earnings of $264,-

broadly indicates the general prosperity of the country than
its railroad income,

—_—-_e——

—The Canadian Commissioner to the Japanese Exhibi-
tion at Osaka has returned to Ottawa, and reports that an
impulse has been given to Canada’s trade with Japan by the
exhibit made at Osaka by this country. The same Commis-
sioner is busy preparing for the World's Fair at St. Louis
next year, where there is to be a thoroughly representa-
tive exhibit of the timber, fisheries and mining industries
of Canada. According to a recent writer, Canada pos-
Sesses 123 species of trees; 29 of them on the Pacific Coast,
and 94 east of the Rocky Mountains. British Columbia is
to furnish a forest monster; an effort will be made to ob-
tain the largest and longest piece of Douglas fir ever shown.
The salmon canning industry of the Pacific Coast and the
numberless kinds of fish from the Maritime Provinces will
be well represented at the Exposition in St. Louis,

—r e
TRADE OPPORTUNITIES,

Sy k= ‘
‘ We repeat here what we have often before announced; that
any one who desires the names and addresses of the firms
mentioned under this heading, can obtain them by writing
and sending a 2c. postage stamp to the office of the Monetary
Times, Toronto,

Canadian Offices, London, sth June. A firm in Cardiff,
Wales, wants the agency for a shipper of Canadian hay., A
Russian house wants names of firms in Canada who export
canned salmon and lobster., A London house wants Canadian
parties who export mica, and who export manufactured copper,
A firm in the Midlands asks for Canadian exporters of poultry.
Canadian shippers of box shooks asked for by a ILondon
house, A Portland cement manufacturer in England wants
to hear from small capitalists in the Dominion. He would
open a factory somewhere here. A Norwegian firm wishes
to write to milling houses out here, also pork-packers and
dealers in oil. A Canadian coal importer asks names of
operators in Welsh anthracite, .

Imperial Institute, London, 11th June,

The makers of a patent wire strainer wish to sell the article
in Canada, and look for some firm who will make and sell it.
A firm of Bordeaux wine shippers would appoint an agent in
Canada. First-class references required. A firm which makes
ventilating appliances will appoint a suitable Canadian agent.
Enquiry has been made for the names of Canadian wholesale
firms wishing to import teas direct from India and Ceylon.

—————
CLEARING HOUSE FIGURES,
The following are the ﬁgures;(:anadhn clearing houses for the

week ended with Thursday, June 25, 1903, compared with those
of the previous week.

Crries June 25, 1903 June 18, 1903
'Montml...................... $24,060,836 $31,320,506
Toronto secseccscnviencncesess 15875475 18,423,619
Winnipeg Sessbiens st ot N hibuns s 4,642,012 4,547,333
Ml 2 4 s o e S 1,865,152 1,784,213
Hamilton Saae b e RS S 1,098,552 1,041,880
St. JOBN e o nine b bl e 982,400 997,488
Vanconver.................... 1,385,752 1,325,059
NVaCEOHIE i bt cu S b S 516,212 592,532
KINBDOC 17 Ll o i R Rt s it 1,549,029 1,731,593

1,869,714 2,204,495
745,800 936,015
S — “‘
$ 54,585,934 $64,904.733

531,088, in 1002 Nothing, as a rule, more clearly or more -
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CAPITAL LIABILITIES
STATEMENT OF BANKS acting ; l
under Dominion Gov't charter, " | P Rrei 1 T Bt Bl e %
: ‘ O o . 5
for the month ending May 30, | ,Gebial, | Copislss | Gt |oeReChe offes Bvidens|  Nowesin |Dom Gov. afe
’ : Fund. declared. advances
1903. 3
i e B | i
| X
|
1 ’ Bank of Montreal ool oo $14,000,000] $13,600,200, $13,456,300  $9,000,000 $10 $7,938,501| $2,651,907
21 Bank of New BrunSwick ... .sssieses 500,000/ 500,000 500,000, 750,000 12 485,132, 48,669
ROUEDeD Bank i s ang L o 3,000,000, 2,500,000 2,500,000 900,000/ 6 1,405,913 17,268
4 ‘ Bank of Nova'Scofia ... ..o 2,000,000 2,000,000 2,000,000 3,00(),000’ 10 1,878,635 266,982
5[ St. Stephen’s Bank ... ....... ...l 200,000 200,000 200,000 45,000 5 149,900, 9,811
6 | Bank of British North America......... 4,866,666/ 4,866,666 4,866,666,‘ 1,898,000/ 6 2.811,312! 9,846
S asnkof Doronto s i ni e e 4,000,000 2,5()0,0004 2,500,000/ 2,600,000 10 :2,‘295,858; 32,842
Molsons Banl = e e v il 5,000,000 ‘-’.86'_’.650; 2,728,520 2,250,000 9 2,348,951 | 29,815
9| Eastern Townships Bank ........... ... 3,000,1)00,: 2,218,510, 2,218,510’1 1,318,442 T 1,471,325 22,784
104 Union Bank: of Halitax:. .iwvs s ivingi 3,000,000 1,272,450, 1,227,785| 839,225 7 1,155,471 14,515
LIEQMtario Bank “1ic, o s i e 1,500,000 1,500,000 1,5()0,000; 500,000 6 1,318,978 13,879
12 | Banque Nationale' ........... ... 2,000,000 1,500,000: 1,500,000 400,000 6 1,4(}4,214; 16,078
13| Merchants’ Bank of Canada ..... ..... 6,000,000 6,000,000; 6,000,000 2.9“0,000‘ 7 4,077,257/ . 231,732
14 | Banque Provinciale du Canada ........ 1,000,000 871,662 819,273  ........ 3 713,984/ 16,313
15 | People's Bank of Halifax .............. 1,500,000, 900,340 875,397 370,192 6 847,901/ 13,816
16 | People’'s Bank of New Brunswick .. .. 180,000/ 180,000/ 180,000 165,000 5 168,079“ 14,002
171 Bank of Yarmouth ... «iioianione 300,000 300,000/ 300,000, 50,000 B 83,129, 10,003
18 | Union Bank of Canada ......... e v e 3,000,000, ‘2,499,000! 2,484,980 1,000,000 ) 2,379,508 7,599
19 | Canadian Bank of Commerce ..... 10,000,000, 8,000,000/ 8,000,()00: 2,500,000 % 6,185,628, 205,418
20 | Exchange Bank of Yarmouth .......... 280,000 280,000/ 267,659 50,000 5 200.908) . L
21 | Royal Bank of Canada ................ 4,000,000 2,969,500 2,769,130 2,797,975 8 2,151,793 108,693
2% Domimiaw-Bank | ol LT sk 3,000,000[ 3,000,000 2,987,777 2,987,777 10 2,693,093 25,938
23 | Merchants’ Bank of Prince Edward Island 500,000, 309,584" 308,708 211,495 8 ZROBBY - s
24 | Halifax Banking Company ..... ...... 1,000,0003 600,000| 600,000 525,000 7 569,353 11,328
201 Bk of | FLAmBton " ©ii% vy o fetion i s e 2,500,000 2,000,000 2,000,000 1,700,000 10 1,816,536 21,567
26 | Standard Bank of Canada........... .. ‘2,000,000’ 1,000,000 1,000,000 925,000 10 878,050 17,029
%y | Banque deiSt. i Jean sl .oVl o v, 1,000,000 500,200/ 265,057 10,000 6 {0 R b e el
28| Banque d'Hochelaga ...y emssmninsos 2,000,000 2,000,000 2,000,000 1,056,000 7 1,669,443 20,254
29 { Banque de St. Hyacinthe .............. 1,000,000, 504,600, 329,465 75,000 6 ZOLIMN v sk e
SO Bank of OEEWE dol Sl v it bbb, 3,000,000 2,456,700 2,376,990 2,204,291 9 2,062,397 28,616
31 | Imperial Bank of Canada .............. 4,000,000 3,000,000 2,083,896 2,636,312 10 2,584,326 13,971
32 | Western Bank of Canada ........... 1,000,000, 500,000 434,889 175,000 7 4130451 - o
33| Traders Bank of Canada .............. 1,500,000 1,500,000 1,500,000 450,000 7 143061000 e
34 | Sovereign Bank of Canada ..........., 2,000,000 1,300,000 1,298,563 324,571 Nil. 916,9601........
85'|'Metropolitan Bank.. i vl 2,000,000 1,000,000 1,000,000 1,000,000 Nil. G 1) e R
¢ 3 R A R A 95,826,666' 77,192,062 75,979,565 0y GOBZROL iy L g 56,949,119 3,880,665
" ASSETS
\ D d Bal
\ Deposits d:;:::‘llts due from gf;?‘%‘: Can-
with Notes of | Loans or at agents of agsnns Dominion adian
Dominion Gg'm?:;r o t%:::l;:lr o"r°$i:i or ?tl:;ll(n of the B'k Gg:;rtn ¢ P&l:}zi:(l’c ::-d B;irﬂ:i]
BANK Specie. Notes. security Cog:%g:: in fixed day other o;tft::rm deben- |curities not| other
of note Banks, | Canada with banks, Barks «r tures or | Canadian. | Railway
circula- * | secured,| _ other etc., in atcies stocks. securi-
tion, Banks in United shecad ' ties.
Canada. Kingdom. )
1{Bank of Montreal ... | 3,254,452 6,555,928 360,000, 2,087,326/....... l(),752i 50,679 6,352,574 435,697’ 362.965’ 6,830,188
2|Bk. of New Bruns'ck 136,407 173,383 25,000 ORABTL 4o v i v 130,947........ .[ 263,110/ 169,325 88,196/ 161,047
3|Quebec Bank ...... 201,734| 588,953 92,800/ 294,566(233,387 30841, il .. 25,086 201,060, 223,267| 594,132
4|Bank of Nova Scotia. | 1,432,998 1,589,554 08,182  913,604/....... OB 740,595 293,340 913,178‘| 2,476,931
5/St. Stephen’s Bank . . 14,717, 12,800/ 10,000 8,457].4 .l 38,055 150  49,827|.......... o ogea ’ ..........
6/Bk. of Br. N. America 890,573 1,334,436 133,966, 428,880/ 25,000 10,818/ 137,062/ 835,619 1,092,128 1,428,538, 338,557
7|Bank ot Toronto .... | 610,279| 1,132,758/ 110,000( . 525,473|....... 25,884)....:..,..| 606,015 238,178 34,435 2,408,719
8|Molsons Bank ...... 385,051] 967,915 121,000, 660,278]..... .| 228,219 15,51 570,220 323,244 1,063,207 1,360,797
9/E. Townships Bank.. 145,625 182,602 80,000, 298,160, 64,283, 344,501| ..... .| 632,420 180,073 272,200[ 7,262
10{Union Bk. of Halifax 134,018] = 315,485 65,171/ 199,030|...... o T OOBEE s 92,819 645,937 280,047, 169,000
11{Ontario Bank ...... 110,763| = 333,638 70,000 372,777|....... 177,886|..........| 147,897 50,000 143,424| 1,082,952
12|Banque Nationale.... |- 64,524 184,201 70,000, 371,412|....... 80,2881 05 111,887 88,0000 .= 0 ey e
13|Mer. Bk. of Canada. . 499,604| 1,497,273 211,000| 1,458,810 /475,494 1,396)........ .| 183,666/ 977,450 = 792,023! 4,717,104
14|Bk. Prov. du Canada 10,657 35,873 39,808 50,934]....... 139,880 7,684 34,4‘22{ .......... 368,573 220,145
15|Peop’s Bk. of Halifax 70,865 220,225  35,000{ 119,449|....... 81,6620 32,840 - 119,805 - 45,802(.........
16|People’s Bk. of N.B.: 6,763 18,490 8,000 8,028 ....... 20,016 1,962 11,401 36,327 5,000 2,300
17|Bank of Yarmouth .. 21,276 15,369 4,190 R S e 18,0081 2o\ st 20,605 SO 14,250
18|Union Bk. of Canada | 338,222/ 1,249,859/ 91,000/ 466,828...... ; 78,432} 71 69,392 187124100 D0 43,871 57,642
19|Canadian Bk. of Com. | 1,991,600/ 1,954,418 350,000/ 2,262,499|....... 1T A0 1 e 1,390,514 2,321,124] 107,164/ 5,309,180
20|Ex. Bk. of Yarmouth 7,722 6,450 4,500 Iy0491. c .00 109,030] S8 19 120 ] oo e v 6,900 1§0y000
21(Royal Bk. of Canada | 621,411| 946,204| 98,877 758,116....... 58,426/..........| 712,537, 400,000, 956,980 2,878,769
22/ Dominion Bank...... 1,027,288| 1,428,635 115,000 710,447|....... 680,046/...... ...| 1,814,618 95,084 671,081 3,054,081
23/Mer. Bk of P. E. I.. 31,360 39,875 13,500 22,9141, ... v 49,227 2,021 BRI e e i et * sin el
24/ Halifax Banking Co.. 72,842| 144,730 30,000] 204,423|....... 18,018l vt 34,834 323,310 401,162 176,578
25 Bank of Hamilton 342,102 1,211,475/ 100,000{ 484,940!.....,. 909,0800 . . .. L0 428,250, 129,597 1,690,399 %13,347
26/Standard Bk. of Can. 222,757| 666,651 50,000] 334,212....... 151,176|. ........| 131,367/ 579,870| 1,710,714 733,023
27/ Banque de St. Jean. . 7,438 12,396 7,000 8,924, ....:. 41, BATE R F280D). olnsia S S e
28/ Banque d'Hochelaga 78,047| 757,782|  72,100{ 603,764]....... 79,135 5,213 265,230, 767,958/ 438,889 303,000
29 Ban. de St. Hyacinthe 7,373 11,961 15,786 1260 0 S, PB.0MBE. o o e TR “ieeaisant
30| Bank of Ottawa .... 607,044| 1,041,103| 100,000{ 376,378/....... 755,i68) . .......| 431,116, 464,252| 1,104,643 589,131
31/Im. Bk. of Canada .. 687,857| 2,465,194| 120,000| 814,423|...... | 384,134) 219,303] 1,742,612 838,898/ 1,567,172/ 1,143,627
32/W. Bk. of Canada .. 26,510 19,593 21,024 5, 008] s oa s B2 A4S0 Sl ... 15,077 157,690 497,150/ 220,056
33|Traders Bk. of Can. . 181,786/ 760,783 +0,000157:9958,8121 .. ... i Sa 1168 e 136,605  689,975|..........| 1,097,727
34/Sov. Bk. of Canada. . 40,452 279,069 5,027| - 284,940|....... 41,925 s e Q8B s e 489,261
35 Metropolitan Bank.. . 45,974 193,895 '5’0001 08,978, .. ... + 302 s i 1l 1 20 PR SN R AT R 107,499
e ) l 5 . e
Total. v o 14,517,991(28,349,046 2,802,931:15,633,763[798,164 5,128,427| 508,915 18,255,648 12,604,812(15,207,070 37,121,255

Return of Bank of British North America. Amount under heading “Other assets not included under foregoing heads,”

for the Dawson City Branch are taken from the last returns received, viz : 9th May, 1903.

includes bullion. The figures
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¥ M COURTNEY,
Deputy Minister of Finance.
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CANADA AND NEW ZEALAND.

The New Zealand Times, commenting
on the proposal by a Mr Alley to
establish steamship service between that
colony and Canada, makes some very
complimentary remarks on the wonderful
prosperity of the Dominion, and pertinent-
ly asks why New Zealanders are troubling
themselves so much about the markets of
South Africa, a couniry with scanty
population, and still far from recovered
from the devastation of war. Canada, he
says, or rather, as the writer in question
puts it, “the Canadas,” will be the centre
of a vast production, chiefly of grain, for
many years. But New Zealand produces
meat and dairy produce at a time when
the broad acres of Canada are frost-
bound. Over the Canadian border, more-
over, are large populations, which can
take one at least of our products, wool, in
great quantities; the leading fact of whose
wool production is that in twenty years
the number of their sheep has gone down
ten millions, while the number of their
people has gone up by several times
that large figure. These two facts—the
general prosperity of Canaaa, and the
dwindling wool production of America-
merit the most favorable consideration
at the hands of the progressive people of
New Zealand.

HOME-COMERS’ FESTIVAL.

Next week is the time for the great
Home-Comers’ Festival, promoted by the
Board of Trade of Toronto. Since the
preliminary announcement was published,
changes have been made in the pro-
gramme, which has been elaborated and
added to. As it reads now there are to
be: Dominion Day, July 1st: Arrival of
contingents from Detroit, Rochester,
Buffalo, Cleveland, Chicago, Milwaukee,
Pittsburg, Boston, Philadelphia, New
York, and, other United States cities,
hundreds strong, some with bands, some
in  uniforms, some with singing
choruses, and all  with banners,
badges, and other emblems. Amateur
regatta open to all, lacrosse matches,
baseball matches, etc., reception at
the King Edward Hotel, and at various
clubs, and open house everywhere. Thurs-
day, July 2nd,—Old Boys’ Parade with
banners and badges; huge garden party
on the University lawn; evening:—
Venetian fete and brilliant illumination
of the bay and harbor, with fireworks and
innumerable beacon fires. Friday, July
ard:—Open air horse show and parade,
many receptions and garden parties and
entertainments at the Island. Saturday,
July 4th:—Demonstrations in honor of
United States visitors, drives around the
city, canoe regatta, championship lacrosse
match, and farewell gatherings. Reduced
rates have been secured on all lines of
travel, particulars of which can be had of
local station agents.

IT it announced that the Government of
the Commonwealth proposes to pay a
bonus of 20 per cent, on iron manu-
factured from Australian ore.

Guardian

‘Assurance Company, Limited

HEAD OFFICE:

|| Lombard Street, - LONDON, E.C.

Established by Deed of Settlement in 1821, and Registered under the
Joint Stock Companies’ Acts in 1893

The Annual Meeting of this Company was held on Friday, 22nd
May, 1903, when the Directors’ Report for the year ending December
31st, 1902, was presented.

The following summaries are taken from it;—

FIRE DEPARTMENT

The Fire Premiums, after deducting Re-insurances,
amounted to. $2,256,814, as against $2,118,255, in 1902,
showing an increase of $188,855 and the Losses, after making
the same deduction, to $1,190,790, as against $1,258,923,
in I19ot.

Ihe Premium Reserve Fund, to cover unexpired
Policies, will stand at $994,680, and the Fire General
Reserve Fund at $1,962,500. There will be, therefore, an
aggregate fund (apart from the Proprietor’s Capital) of$2,957,080,
to meet Fire claims,

LIFEE. DEPARTMENT

The total number of Policies in force on 31st December
last was 11,447, assuring, with Bonuses $40,841,484. Of this
sum $3,319 894 was re-assured with other Offices, thus reducing the
ultimate liability of the Company to $37,521,570.

The amount of the Life Funds at the same date, including
the Investment Reserve Fund of $150,000, amounted to
$15,684,453.

The present position of the “Guardian’ is as follows :

Capital Subscribed .................... $10,000,000
Capital Paid-up ...... .. VS she 5,000,000
HORR] ASSOES . . Viiviici . i iiusd +eee. 25115,960
Annual Income, over................ ..«.. 4,350,000

NoTE.—In the above, $5.00 is taken as the equivalent of £1 Stg.

HEAD OFFICE FOR CANADA:

Guardian Building, - MONTREAL

TRUSTEES FOR CANADA :
W. M. RAMSAY, Eso. R. WILSON SMITH, Eso.
J. 0. GRAVEL, Esq. W. H. BEATTY, Esq.
: HON. ALPH. DESJARDINS.

E. P. HEATON, - - Resident Manager
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QUAINT ADVERTISEMENTS.
We have heard of a furrier who de-
sired to tell his customers that he could
rebuild their old furs into fashionable

The AMERICAN their own skins.” |
A western farmer wishing to sell his
farm, wound up his advertisement in this

TOBACCO CO. |

OF CANADA; LIMITED beautiful the God of nature ever made,

are sold by all the leading wholesale houses || The scenery is celestial, divine; also two

OLD VIRGINIA “Lost on Saturday last, but the loser
——CIGARETTES does not know where, an empty sack

SWEET CAPORAL DERBY with a cheese in it. On the sack the let-
YILDIZ MAG”UMS worn out as not to be legible.”

Dardanelles Another advertisement reads:
Pure Egyptlall Cig’arettes. “A boy to take charge of a pair of

styles, and who closed his advertisement

The EOIIOWIng Brands in this manner: .\LKR.\.\IHtK \(Il'::‘l‘:l“i‘;’::. l)l)-.
manufactured by LT “N.B.—Capes, victorines, etc, made Vice-Presidents :

for ladies in fashionable styles out of

A. G. C. Dinyick, -

THE CANADIAN CASUALTY AND
BOILER INSURANCE COMPANY

Full Govcrnmth Deposit Paid.
Toronto,
H. N. Bate, Ottawa, Director Bank of Ottawa.

W. S, Dixnick, Toronto, Vice-Pres,
Dir. Standard Loan Co.

and Mng.-

Managing Director.

“The surrounding country is the most

classes of Insurance:
Boiler Inspection
Boiler Insurance
Counsulting Engincers

waggons to sell and a yoke of steers.”

curt TOBACCO . A fOYCfgner is said to have advcrtiscd Agents and those wishiuﬁ to engage
ow GHUM MEERSO”‘”M after this fashion: :J‘\:::::,::uc::‘\::&;m:ignul receive prom

This Company having deposited $30,000 with
the Treasury of the Ontar

been duly licensed to transact the following

10 Government, has

[ance
Personal Accident Insur-
Sprinkler Insurance
Elevator Insurance

The patronage of the public is respectfully
requested. Correspondence Insurance
i the

pt and

Chief Edgineer, - . . A, M. Wickens.

Superintendent of Agencies, - J. G, Bram.

ters P. G. are marked, but so completely

Temple Building, -
43% King Street W,,

horses of a religious turn of mind.”

An Irish paper commenting on the

HEAD OFFICES :
N. E. Cor. Adelaide and Victoria Sts.,
TORONTO,
BRANCH OFFICES :
MoxTrEAL, Que.
Hamizron, Ont,

death of a well-known man said:

“ This extraordinary man Jeft nu‘
children behind except his brother, who
was killed at the same time.”

Aemilius Jarvis & Co., Toronto, in !

their weekly letter, dated June 1gth,
“The past week has done much —— !

to establish a feeling of confidence in Montreal, June 25th, 1903. |
the financial situation, both locally and in Ashes.—Supplies coming forward are |
In the latter place the con- | gtill very light, so much so that further
stant aggression of the bear party, which | advance in POts is reported, business be-
had developed to unusual proportions, ing reported in first pots at $5.30 (0 $5.40, |
has given place to occasional attacks, | and second pots are quoted at $4.95 to $5, |
not accompanied with the same degree | Pearls remain nominal at $6 to $6.25,
of success as recently. The. feeling Ceéments and Fircbrick.;.-Rccc|ms of
seems to be general that prices are
distinctly below their real intrinsic and been exceptionally ikt i
investment value. |
7 e roc N ey s Be fore the surtax takes effect. The figures Groceries—A steady reasonable dis-
ing put away where they would not be are 66,210 bags, and FAT0 “Barren ‘of S. ¥ sona
liable to liquidation, but this proved to German and Beligian cements, and 2,600
be too hopef‘ul a view, such purcha§es bags and 3,300 barrels of English; ﬁre-‘
being in reality largely of a speculative bricks, 100,650, A stead) bubiness s ro.
buyers believing that
bottom had been reached. It was not
reached until they in their turn had been
forced to throw over their stocks. Now,
however, the best
material buying lately has been for in-
vestment account, and the difficulty of |

weakens the bear side of the market.
Our own markets have improved 1n tone
in even greater proportion than the New
York market. The rapid and satisfactory
reduction of the liabilities of Messrs.
Ames & Company has proceeded, con-
trary to general expectations, without
weakening the market to a very material
Immediately after the failure

we spoke of the likelihood of payment ; .
in full by the above-named firm of all | large, notwithstanding late drought, but is looked for next week.

prices rule steady at 10%c. for finest  cumulation is noted in stocks

date a proposition with this end in view Westerns Townshins, 1056 to 1o¥c.; skins, but no reduction in quotations h

is before their creditors.” Quebecs, about 10%4c. yet transpired,
1

their liabilities, and even at this early

on which they have an option,

MONTREAL MARKETS.

present prices are

| chenille goods, etc.

cements for the week ending to-day have

i)
For a very long time manufacturers are rushing in stocks be-

opinion is that the

interests  continually :
lbemg some 87,000 boxes ahead of sam-~

date in 1902, Butter shipments show
some little incrrase, but tha aggregate is
Some 50,000 packages behind this date last
year. Last week’s EXports were 14,257
packages. The butter market is barely
| SO strong as a week ago, 19V, being
about the extreme figure for finest

grade teas at about

creameries, with the demand not over Hides.—No changes are reporte
active. Receints of chesse continue quit?  [aet writing, but an advance in lamb

Dry Goods.—Following in the wake of
| the Canadian Colored Cotton Co., the
] Montreal Cotton Co.; under date of the

i e e [ 23rd inst., issues a circular to the trade,
G}JELPHv .Ont. City council is contem- | advancing cambrics, silesias, pocketings,
FINANCIAL CONDITIONS. plating taking over the street railway, | sateens, Italians, all ducks,

lawns, muslins, cheese cloths, and practic-
ally all lines they produce, from § to 10
per cent,, and also give notice that these
change
without notice. The Cornwall and York
Mills, at St. John, N.B., also give notice
| of an advance of from 7% to 15 per cent,
[in  flannelettes, shirtings,

‘ products of their mills
Cotton Co. has advanced its output of
Travellers are still
| sending in a fair proportion of sorting
| orders, as well as selling good bills of
| fall goods. Concerning remittances, no
complaints are heard.

other

, and the Hamilton

tribution is reported of fair proportions,
and collections are generally well spoken
of. As regards values, little change is to
be noted, Granulated sugar is steady at
ported, and quotations are unchanged. $4.05, with a range in yeliows from $3.40

Dairy Products.—-Shipments of cheese | 10 $3.90. A second g
last week were of quite a liberal character, Demerara raw sugar is to hand, West
nine steamships taking out 123,372 boxes, | India raws being now relatively cheaper
' as against 80,715 boxes for the same week | than beet. Jobbing prices of molasses
' a year ago. The total shipments for the ) are firmer than they were, from 30 to 4oc.

season to date, aggregate 411,423 boxes, | P€ing quoted. A good demand exists for
: { .I Ceylon greens, and a more active move-

ment is noted in Japans, one broker re-
porting a sale of 400 half chests of low

cargo of

good

medium Japans are offered to arrive at
about 19c. There has been a little more
enquiry recently for currants, and the
sale of a round lot is reported at 4c.

d since

sking

Further ac-

calf-
as




1768

THE

MONETARY TIMES

Toronto

Prices Current.

Wholesale

Nam-= cf Article. Rates. Name of Article. W]lsgllecn:le Name of Article. w};gt:ale Name of Article.
& Breadstuffs, Groceries.—Con. $c. Sc Hardware.—Con Canned Fruits
LOUR c. % o : : '
fl,lco 45 zcs Ce :‘gvl\(e nOlr> g:o:’:koeﬂ z :: g ;: G/(«‘:,:‘:\;elz:;é) IrON f e $6& Pmeapple— Esxtra dit?indard doz $2 50 275
Strong Bakers 375 o000 RERORS i o vis viores 022 o2 , 8 to ped sy s PRI sakont cieaif s ol Bl
gatent (Winter Wheat) 300 32§ Pekoe Souchongs...| o021 o z?; o , ..S.u : gg : ;‘; g::f}?g:"sm;“ “ ; g
otralght Roller ... 000 27§ Souchongs ... .| o1 o020 ’e eosvsosssesseisis] 1430 & B o :lbg - x 23 : go
Bntmeal .......... 35 373 Indian Darjeel o022 o 55 |Case lotsless 1oc 100 Ibs Pears—zs “ o
Sll;an per ton...... 1§ 0 16 00 gra:gepell:oeﬁ . o ﬁ o 35 Wrx;uf s a4o ; ::
17 00 17 50 roken Pekoes o i S PSR EAY ohy “
Corr.\lmeal. Dome‘;hc :'; 8o 4 25 gekocu ..... o 20 3 ﬁ r}ar Wire Plums—(l.:;ene‘gg: se:sq “ ; : : ::
GRAIN e PR S:I;g‘ew?oucho il g lg Z ::: Coil éll:‘.::d in... i “ 7 v g v Foe teo
D] omon | Ko L e e e PR
Pvran. ard, No. 1 g. i t. 5 gg > a; Tomgcgn aoutactured| © 2 X lsrcon Plpff i e Blueberries_2's e g
N N 086 of R Ny mctured rews, r:th::?id g gbernesl—W}ute 2's... :‘ 200 22
“ " No. “ e o~ " ineapples 2's . % 2 2
il Nea ! | o8 ol | Derbyymindes ogs ... | Boler hen aiii) ¢ Straberres L
Barley Ng ‘; Extra 043 o“ ECmpure I‘%bacco Lg* i % STl:luk %ut s g Canned Vegetables.
urncy, 68,108, 104's| o0 42 . ac mmond o L
Oute 0 Buues : -%: 3 ;: g:\bp;r;.’ﬂ:z ,f" 108, o039 . Boiler Plate, } in J » gf,‘,‘,’."_,’,' é‘:::d:':d Safoges dn 2 gi ‘: ?;Z
g 1 TR0 e e 090" éoer 4 el v “
e e i MeAlpine Tobacss o 39 z X éz(’t;x"kr : l};eas—k:s ......... $ BAE v
Rye.... i 030 o5& Beaver, 9's ............ (TN, SRR Sleigh Shoe....uuureeees 210 22 P ‘ R G 5
‘Corn Canadian 044 045 B’ lh Navy.6 8, 15 oz 0 39 Cur NAILS: 7 & S || Tomatoes—3's, : 145 160
Buckwheat ...... 038 o040 Macdonald 10’80 Fish, Fowl, Meats— Cases. Ib tin
Provisions. Poincs of%V &'5,16's Mackerel ........ccoueens vessssnencper doz $1 10 ...
Butter, dairy, tube ...... 015 o1 Napoleon, 8's . Saln?_on—Cohoes : k- LR
Prints .. w16, 017 Belok, B8k csseosrsnis “ Soc!x'eye .h R ey co
Cream ry, Boxe- 018 o019 G.E. Tuck;tt& SonCo Lobster—XXX §' ﬂn:hor B'd A 44%
rints 0 o020 Mahogany, 88 . ...... Sy g ity A 199
Cheese .....coovveenni o1y o Myrltolfl\zvy..Ql San!:nes—All??rts, o % o8
Dried Apples ...... 000 o o0§ Cut Myrtle, 1/10. R 0240 28
:-iv‘Poré‘ed gpplg 5 Og‘ i igaor Sportsmen, ui‘key opn'r “ o 132 o 14
ops, Canadian New c18 o a2 ' T L i ey opeuer ' o 214 0 22
kR : 13 00 14 00 | Pure Spirit, 65 0. p.... s l;g ‘:y ll(ﬁdkg:azﬁ"s 5 d'd!i:o-mxﬂoi o BBty G Ay SPRONE ). 6.00. ceore
g::l;aneo" b 20 0o a1 °g’ 500.p..| 114 437 Peoriosten..nes.oerins]|  dis, 5(:-7} s pe -:' DT G il
, long clear PO e “ (S e N0 L
““ Breakt'st s o014 o015 | Family Proot Whis| ° g go.“ ool B Lol o b gt " oy or1g
ANADA Pl.A'l‘l.s all dull § 00 usess “  Canadi “
013 o013} key, 20 u. p 066 240 Tk i & anadian, }s 004 004}
R u* Old Bourbon 0 . P- 066 240 Full old ess : Bg ...... Chlcken—Bc:!neless Aylme
o 10} o 11t | Rye and Malt, a5 u. 6 200 i a8 et o 235
el ey o lgz o1t | Rye Whiskey, 4 y. oﬂi = 85 260 &?N};;“\J‘EG.L&S: o ¥:f::3 : ?;X’ll":;, a‘“:l """ et
3 0144 01 y 1'syadoz **
Beans, per bush............[| 170 2 og G.and W..... s o g Y z e o under d" 18%| 415 435 |Pigy Feet—Ayimer, 1y s, adoz ‘250 : ;g
Groceries. R ce il bel T s 65 ||Corned Bosf—Clak's, 's, o dow & .. 2 85 um
Special .. ..... : ¥ arks, 2's, 1doz “ a0 ...
«Corrres P°°"‘L = 8 70 - o i R R 515 535 ||Ox Tongue—Clark’s, 1f's ... * g
{l“" ¥ 1b, green... S i Ropx: Manilla basis ..| 5.5 & 14 “ 8::;‘::' :;Vs "k lde ity i
P°"f,’ B, o P-‘““'h 5010- NO. ; dEW :g : g; i g Lunch Tongue— “” s, ydoz * g :i 325
OBRA <, iiibivins sossic siius] 20 901 0 Slaughter, heavy .. A L BT
Pocitag - iphter, Beavy el 0% O Chlpped Beet—§'nand s, p'r dz “ 1 63 2 73
Rlllml. Malaga .........| 3 75 6 00 g No.a * e 027 upaﬁlr?:ﬂ: ’x"sl "Cgt,:lkT:. :ig plovpones ] o
e gllltlncml o o&} o lenell. hlz‘h‘;y. ° S o 32 Fish—Medium scaled Heer’n:lﬂ' “ o'16 ; ?:
ultana ok o 0 34 o
2 L ‘ C;lllform :g? g :; Upf,’“'l Nl:’t &he:‘:l e "15 god Oil, lmp Gal AT Kippered Herring—Domestic., 105 1 10
urrants, t i medium| . alm,
at ; ;‘ g 5+ Kip Skml French.. ... 2 ';3 z g Lard, ext. 2 70 o 8 . S
2 b ﬁ Domestic.| o s o6 | Ordinary.. o il White Label .. $100 o070
2 :Z g “ eals .. pdy safeies Linseed, bl India Pale .. o g0 o
0 04] o o§ Heml'k Calf (30 0o6o o go L'"'“d raw . ) o 6o amber ... 2
prpen 4 o French Calf. 115 150 irits T urpes o8s 0090 ;(“b‘lee s o go
e Splits, # Ib .. 030 o83 Olve, ¥ Imp. Tos rio ||a%xk Porter 0 9o
oo o l;.'namellcd Cow, Bft...| 018 oy ﬂe.l 1;_ 5 R o 85 o6o ||Half and Halt | 09 o 60
atent 8 Amer'n Fami ate
g : :g Pt g : - 2 :; by .)' 'Y : :7} ;....‘ Sawn Pine Lmnber, Inspected, B.M,
02! G‘_am SRS, X L) CAR OR CARGO LOTS AT MILL.
Tlrral’g::Almond el Buff .. ppe : :5 2 :g - nving 1 in. pine No. 1, cut upandbetter $35 00 40 00
[ oy, podbin Tl oo oo | Russes. light ¥ib...| o 4a o s |7 B Toronto Imp. gal. [f1handain No.x 50 00 55 0o
o B e o o o9 Gambier 5 :6} = gﬂ Canadian, 5to 1obls.| 4, o1y ||t} inchflooring 21 00 26 on
Grenoble Walnuts g?; 2 :: o088 o110 Can. Water White...| 16 o (8 ||tk inchflooring... 21 00 2b o
Eilberts, Sicily or o - o8 ok "'“i»'.‘.f.‘,':.'". ‘:’h'te 018 010 :x: and 18 g;::::g an 36 o0 % o
Z1'S . 144 0 15 o 3 1 oo
P X 5 1xto and 12 common 19 0o
Sm::l Wi Segiats Hides & Hklnu. w.?"‘énl‘“d'n pure 1x10 and 12 mill culls.. 12 oo i; =
R0 Anandat o ke 1{"’ Co“wu. green, No.1, 000 o008 White l'.e:fi ;] [ il 1 inch dressing and better 26 00 31 00
SYRUPE : Com, £6 fire o 5 do 0co O At v ry 5175 1 inch siding common . 16 00 17 50
e bov chiotagy. b & g' : i Steers. 60-90 Ibs. No 1l oo8-0 Veneti - ks"“l',“ i 4.8 eese 1 inch siding box......... 14 00 15 00
L A ° o?d o nai ! o A R Yeﬁe '83 h nan ltx L8 2 ||ninch siding mill culls 12 00 13 00
Morasses: W, T., gal e "; Cured and inspected ok o 23 Ve "“l' c ‘E' rench| I 50 235 |\Cyll Scanteing 12 00 17 o0
New Orleans s 80 .94 Caltskins, green ........| o c74 0 0o vermn ;:’“N “gf | ©95 X000 1l strips, 41n. to 6 in. Canadxan
RICE':" Arracan i Shee'pskma ..... 090 110 V‘“’“" h NO. 1 fu @ 90,1 .00 dressing and better .. 26 00 31 oo
Patn & Tallow, rough.. oos 003 arnish, No. 1 Carr 15 1 &g 1 inch slnps. common .. 17 00 18
a, dom. to :mp. Tall Bro. Japan ... 060 o ? %
Japan ) allow, cau .| 004 o000 Wiitlng ordlosce S s XXX Shingles, 16in.. 3 o0
SGenum:uIild Caroli ~ Tallow, rendered .......| o osh o 06 Putty, glbrlper l)c’!olbs A Xa)EhShmgles. 16 in 2 00
“SPICES : TP 00
Cankic: o Wool. Drugs. Lath, No. 2 ... ‘: 25 2 ;ﬁ
Cloves Flefce, combing ord 015 000 Al Ib Lath, Norway... 25 275
Ginger, & ‘ clothing .........| 016 o000 Blum{/"'t": iessiame 190 250 |laxg, 6, and 8 common 00 16 0o
b S ey Pulled combing.. o014 o rsh Br‘i‘;su’)nr;o | o o6k ‘: ;‘Z 2x10 and 12 common ..... 00 20 oo
S & i 2 00
i htis v i :g 2 ;g gcraxh o oz} o o Hard Woods —¥M. ft. Car Lots
amphor : :
Pl ack ground...| o ;g} o 18 Carbglic Acid. Z ;: g 40 Ash‘s.vhxtexsta‘x:d md-;* ttgz in... $a8 00 35 00
white, ground ..| o o 30 $c o Castor Oil... o o 10 black, * S8 4} in . 35 00 40 00
“SucArs ” Caustic Soda . 0 03% 0 0, : i3 0 131n... 22 00 30 0O
Cut Loaf, 33 00 34 00 ¢ T 5 | |Birch 1 tog4 in.. 20 00 25 0O
ut Loa 503 478 468 12 00 14 0O Ercam San]-tar © 20 0 25 “ square, 4x4 to 8x8in. 23 00 25 0o
469 4358 020 23 psom_Salts ... 15 1745 ‘ Red, £ 1 torkin.. 20 00 2¢ 0o
Extra Granulated AT ;g 450 500 | Extr't Logwood, bulk| o 12 o 13 4 & 2 t . 32 00 38 0o
g‘”‘f’G e e 4 330 3350 Gentxan boxes| o 15 017} ||Basswood 1 tor}in.. 16 00 2: vu
::amranu ted 398 4 3 005 oozt oo e o 5 :°* o 4 5 1} toz in.. 20 00 25 o
PEEES i !
Bright C S g 88 Zinc sheet . ; ;i g _.gg Hellebore . o ‘Z o 16 Butt‘?rnut. i ttg ;} :: :; 3 = 3
No. s Yellow g ;g ls\nlté:wng'f i 9 50 10 00 {:g:;: s 375 475 ||Chestaut, Al e e
“re Ty b =
“iow ii. 38 | Solder, Standard 3:3 e | Morpbia Sul. e PR G gl e e
“Tgas : BRAss : Sheet 024 o025 05“["‘: 4 50 460 ||EIm, Soft, £¢ 1 tor}in.. 18 0o 22 oc
b Vabah 20 00 23 0O MROR, & 150 175 ¥ g 2 to3 in.. 22 0o 26 00
i a;:n' K° o g ’: e 332 285 2095 gxathAcnd e 010 012 “ Rock “ 1 tortin.. 18 0o 22 vu
2 o “ ‘
]apan: \lftmgn& 009 011 2 65 ool Pigss ":3;4; "pkts ,; = ;‘Z % :- d tog in.. 20 00 25 50
-.«ongou. Monmgs prei i 2 go il (8T K= e g B v v g_erzlock. X } :0 m... ;g 00 12 00
O b M e - g i el °5 MIC lcn'y. o 1} toz in 00 30 0O
Yo Hyson Hioync 7 Sl S8 Lovmoor o o] o% Lo e : S es
rFI % :?,néol:‘t:ooc‘l:o&t TS Ban coopers. 290 300 Oak, Red Plain'* 1 30 00 32 go
Ve I P ¢ eessennrnens 290 s . 3 2 35 00 00
ngm};:t‘l);. Moyune....| o8 o6y | bank Plates ool gso ..o | S92 S Wi el | Ul el S, 25 0o 58 00
Gunnoeer: Pl Tl 2 s 080} i Ballen Rivets, Heats.. 450 500 - 2
c: &%‘;’%‘;n"'sf;:z ©15 ©3° | Russia Sheet, per Ib... o 10} o 11 kY et Q‘md sesese] 030 034 ||« Qua.rbered LS . folke & 00
f? ..... Wi iy w| nag  ag Imitation| o o6 o o6} s e °® ot |lWalnut ¥ P
Whitewood r 35 09 40 00
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Leather.—Whiie no very large trans-
actions are transpiring, a fairly steady
business is reported with boot and shoe
manufacturers; A couple of English buy-
€rs were in the market last week, and are
reported to have arranged for some very
fair lots of sole, in which line export
business is more active, Jobbing sole is
still scarce, and held at 26c. for No. 2,
Mnfs. No. 2 quotes at 23Y5 to 24c.; grained

apper, 14 to 16c.; waxed ditto, 32 to 3sc.; |
Ontario splits, 19 to 21c.; Quebec ditto, |

I5 to 17c.; buff, 11 to 12c.
16¢.

Metals and Hardware.—In these lines
a well-sustained movement is reported,
which is apparently expected to continue
through the summer. Values generally
are well held No. 2 Summerlee is
quoted at $21 ex wharf, and other grades
in proportion. A representative of the
Nova Scotia Iron & Steel Co., who was
in town this week, reported that they had
orders in hand to keep them employed up
to January, and other Canadian furnaces
are also still full of orders. Bars rule
steady at $1.05 to $2, and iron pipe at
$4.81 for inch; boiler plate is quoted at
$2.10, and tank steel at $2. Tinned and
galvanized sheets are steady at former
quotations, also Canadas and black sheets.
Copper is a little easier at 15C.; ingot
tin steady at 3274 to 33c.; lead, $3.15, and
spelter, $5.75.

Oils, Paints and Glass.-—1ravellers are
said to be doing well for the time of the
year. As regards prices, the week is
entirely without - change. We quote
as follows: Single  barrels, raw
linseed oil, s57c.; boiled, 60c.; net 30
days, or 3 per cent, for 4 months’ terms.
Turpentine, 74 to 7sc., single bbl. Olive
oil, machinery, goc.; cod oil, 35 to 37l4ec.
per gallon; steam refined seal, g0
to 55¢. per gallon; straw, do., 45 to 47c.;

castor oil, 74 to 8¢, for machinery;
pharmaceutical ditto, 85 to o9c.; lead

(chemically pure and first-class brands)
$5 to $5.15; No. 1, $475 to $4.8714;
No. 2, $4.50; No. 3, $4.12%; No. 4, $3.75;
dry white lead, 414 to sc. for pure; No.
1, ditto, 4 to 4%%c.; genuine red ditto, 474-
4%c.; No. 1 red lead, 4c.; putty.
in bulk, barrels, $2; bladder outty in bar-
rels, $1.00; ditto, in kegs, or boxes,
$2.40; 23-1b. tins, $2.55; 12%-Ib. tins,
$2.65. London washed whiting, 40 to
45¢c.; Paris white, 75 to 8oc.; Venetian

red, $1.50 to $1.75; yellow ochre, $1.25
to $1.50; spruce ochre, $1.75 to $2; Paris
green, I14c. in bulk, and 15¢. in 1-Ib. pack-
ages; window glass, per 100 ft., $3.50 for
first break; $3.70 for second break, and
$4.20 for third break.

5 Dbatent cow,

TORONTO MARKETS.

Toronto, June 25th, 1003.

Dry Goods.—Things are not over-
brisk in the dry goods trade for the
moment, the prolonged- damp weather
probably curtailing the demand. Ag re-
ported elsewhere, further considerable ad-
vances have been made in cottons, the
Montreal Cotton Co. having 1ssued a re-
vised list, affecting something like 200
lines of goods. There is no diminution

THE MON ETAR

5 TIME.S 1769
— -
| in the strength of the market. Woolens $1.50 to $2.50 per bunch; oranges, Cali-
g are firm, fornia navel, per box, $3.50 to $4;
! ~ ~ . \ *1NC13 N °r YO or or« r1es, $7
Flour and Grain.—Not much change in tlencia, $6 per box for ordinare s

| . y 1
; for large 420's; lemons,

since & ¥ - -
¥3.50; Sorrento, 9$3.25 to $4.25;

patents sell

the flour market has taken place
last report, and 90 per cent.

Messina, $3 to

cocoanuts,

for $2.75 in buyers* covers middle ireight. : gt S:I‘kkﬂ 9375, ?””:-JWIH' s ;“)""
Manitoba flour is steady, wheat has made "\:",‘i 10 $2.50; 24's $3.25; “'”':”':U" $2.25
! a general advance of 1c., and is firm at | 10 $3.25 per case; tomatoes, $1.75 per
the advance, the British wad American | basket; beans, $2.50 per basket.

max.-kets both being stronger. The other Groceries.—Quite an improvement in
grains are unchanged. | the grocery business has been noted
Fruits.—The fruit trade this week has | Fecently.  Orders are coming in with
been brisk, especially in strawberries, | Particular frequency from the Soo and
though these have been somewhat affected | North Shore. The sugar movement is
adversely by the heavy rains. They sell | about normal, considering the quantities
for about 5 or 6 cents per box, though | needed for, preserving purposes.  Still

)
|

greater weakness

| coffee markets, especially

poor lots have gone as |ow 4 cents.
Cherries are beginning to make their

as

has developed in the

ar regards Rios.

appearance in greater plenty, while a few | Prices quoted now are lower than ever
| small muskmelons have reached this mark- | before. In canned goods, tomatoes are
et, selling at about $3.25 per case. Prices | hard to obtain in this country, and in
may be quoted as follows: Bananas, | view of the new crop being now ex

|

|

|

Gain of Fifty (50

%) perct. in MAY over 1902

This indicates
Satisfied Policy-holders, Capable and Energetic Representatives,

of the Company,

our Policy.holders, our Agents,
application to the Head Office,
Head Office, WINNIPEG, Manitoba
Montreal : Mechanics’ Instity
Toronto: 18 Toronto Street,

and the public generally, will

St. John, N. B,
te Building.

Vancouver: Inns of Court
Calgary : Norman Block,

and Appreciation by the Public of the Unexcelled Surplus Earning Power

A copy of our last Annual Report, which has been so well received by
be sent on
or any of our Branch Offices, as follows :
74 Prince William St,
Building,

Great-

Confederation
Life

ASSOOCIATION, HEAD OFFICE, TORONTO.

Westf Life Assurance Co,

Policies Issued on Al Approved Plans,

w. =’m, BEATTY, .. President.
W. D, MATTHEWS FREDERICK WYLD,
‘ G nenox‘nn' Vtoo-i’rolldentl.
Aetuary.

|
i

J. K. MACDONALD,
Managing Director.

)

( POLICY-HOLDERS OF THE

VERY SUBSTANTIAL GROWTH

in

31, 1902, as shown in the following table :

| Growth [Mutual Life of Canada

and intending insurants, will be pleased to note the

of the Company during the 20 years ending December

HEAD OFFICE | INCREASE
1883 1902 ‘ IN
WATERLOO, - ONT. 20 YEARS
Assurance in Force .......... $6,572,719 $34.467,420 ‘1 424
Premium Income ............ 180, 502 1,112,933 5165
Interest Income......... ity 18, 500 275,507 13827
Dividends Paid to Policy-
holders ... 14,279 77,844 4452
Total Payme
holders 58,834 483,350 722%
Total Assets ks 5 533,706 6,459,780 1110%
Surplus over all Liabilities. . . 43,762 499,150 10417
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((ommercial Union

Assurance Co., Limited.
Of LONDON, Eng,

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
6.«5. McGreGor, Manager. -
Toronto Office, 49 Wellington Street Bast.

GEO, R, HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANGE CO0., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager,

J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO

Telephone 2309,

Assurance Co.
Ortncrn e,
London, Eng.
Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1901,

Capital and Accumulated Funds,............
Annual Revenue from Fire and Life Premiums

$42,990,000

and from Interest on Invested Funds, . ..., 6,665,000
ted with Domini Government for
he Security of Policy-holders ............ 288,000

G E. Mogrervry, Inspector. E. P. PEARSON, Agent.
Roer, W, Tyre, Manarer for Canada.

 HOME LIFE
Assaciation
of Canada

HEAD OFFICE

Home Life
Building,
Toronto.

Capital,
$1,000,000

Reliable Agents
wanted in unre-
presented districts
: Correspondence
solicited

HON. R. HARCOURT, M.A., K:C,, - Présigxt.
A. J. PATTISON, - - - MANAGING-DIRECTOR.

The Dominion of Canada Cuarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees,
COMPENSATION for accidental injuries.
INSURANGCE against sickness,

GEO. GOODERHAM,  ].E. ROBERTS,
President. Gen. Manager

rovident
Savings Life
Assurance
»— Society

Establisned 1875. - of New York

[ Yo} Ly
EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,

Manager for Ontario, Nova Scotia and New
Brunswick, Temple Building, Toronto.

STOCK AND BOND REPORT.

Sapi s Divi- |Closing Prices
e ' Capital | Capital Canit
! al dend
BANKS % :\ili!e}:jor- scSn'ubl:d Pm%_up Rest tantie ] B it
? 4 Months June 22, 1903
Er ; $ $ $ $ $
British North America ................. 243| 4,866,000| 4,866,000 | 4,866,000 | 1,808,000 3% 137 141
Exchange Bank of Yarmouth.,........ 70 280,000/ 280,000 267,000 50,000 2 s 116
Halifax Banking Co... ...vovevvnnnnans 20| 1,000,000 600,000 600,000 525,000 3 192 199
New Brunswick 100 500,000 500,000 500, 750,000 6 300 3ord
RO DOORIR. 0, (il el 100| 2,000,000| 2,000,000 |- 2,000,000 | 3,000,000 5 aja} 279
People's Bank of Halifax . ............. 20| 1,300,0c0 829,000 802,000 340,000 3 38 141
People’s Bank of N.B..........covueue. 150 180,000 180,000 180,000 165,000 4 135 138%
Royal Bank of Canada ................ 100| 4,000.00¢| 2,955,000 | 2,741,000 | 2,769,00c 3 214 220
S SURRA'e o L R e e 100| 200,60 200,00 200,000 45,000 2 Siah Crad
Union Bank, HalfaX .........c.00i0u0s 50| 3.000,0c0| 1,205,900 | 1,205,900 825,0c0 3 165 16y
WRRBOURE | 4o vs obmrihis s dewonils sy vl 75| 300,000, 300,000 300,00¢ 50,000 2 99 104
Merchants Bank of P.EI.. ........... . 500, 306,000 308,000 208,000 4 RLIBAMT
!\'}ontrcal
une 24.
Banque St. {o:\n ....................... veu| 1,000,000 500,000 265,000 10,000 3 A
Banque St Hyacinthe...........cc0000t veo| 1,000,000 504,000 33;;_000 75,000 3 v b
Eastern Townships ,....cveevieniessine 50| 3,€00,000| 2,250,000 | 2,201,000 | 1,318,000 34t 161
s RS L IR o T S 100| 2,000,000 2,000,000 | 2,000,00¢ 950,000 3 140
La Banque Nationale .................. 30| 2,000,000/ 1,500,000 | 1,500,00¢ 400,000 3 108
Merchants Bank of Canada............ 100| 6,000,000| 6,000,000 | 6,000,000 | 2,900,000 3% 160
BROUEREEY . c.ie o vvivivn o v s ab siaTs coronvh ol 200| 147000,000| 13,574,000 | 13,379,000 | ,000,000 5 249 “ee
BROMORE, 2 ol o s TN b 50| 5,000,600 2,712,000 | 2,600,000 | 3,250,000 44 214 216
Provincial Bank of Canada 25| 1,000,000 glp,ooo 19,000 nil, 3 ST E A
Suebcc Oy g g 100( 3,000,000/ 2,500.000 | 2,500,000 900,000 3 120 130
nion Bank of Canada ......o.cveevees 100| 3,000,000 2. 500,000 | 2,462,000 |- 1,000,000 3% 130 132
'l-;orontu
une a4.
Canadian Bank of Coitnmerce .......... 50| 10,000,000/ 10,000,000 | 8,700,000 | 3,000,000 3! 159 (gg
R TR RN R e I RN 50| 3000,000| 3,000,000 | 2,083,000 | 2,083,000 8 234 238
R B Sy T I 100| 3,500,000\ 2,000,000 | 2,000,000 | 1,700,000 5 222} 226
DINDE TIILAEE, eve i s an e bt o & -4's s 100| 4,0€0,000| 3,000,000 | 2,979,000 | 2,636,000 1\; 228§ 230
Mc(ropnli!an ..... ] g A 200| 2,000,000| 2,000,000 | 1,000,000 | 1,000,20¢ il BN e & A
OREENIO |, . (Tl A A LR iy 100| 1,500,000 1,500,000 1, 500,000 500,00C 3 128 134
L N PP I T S R S 100| 3,000,00C| 2,451,000 | 2,366,000 | 2,194.000 44 210 s
L LT T R D R R 50| 2,000,000 1,000,000 | 1,000,000 925,000 5 240  ag0
Sovleelgn. 00 R A B deaved 100| 2,000,000 1,300,000 | 1,293,000 323,000 | i A
TORORED - «50s : oF it i iie iy i sk ux)| 4,000,000/ 2,500,000 | 2,500,000 | 2,600,000 st 2328 240
gLy PO T S S AR RS 100| 1,500,000/ 1,500,000 | 1,500,000 450,000 ;g 137,  13%
WS 3 ik o Wuwite it ¥oialvn o gy il 100| 1,000,000  £00,000 434,007 175,000 bk ..
“quarterly
' tAnd 1%
LOAN COMPANIES. bonus
SPECIAL ACT DOM, & ONT.
Canada Permanent and Western Can-
ada Mortgage Corporation .......... 10| 20,000,000( 6,000,000 | 6,000,000 00,000 3 122 ygy
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... BB s o s aad 630,200 630, 05 243,000 W gy
Toronto MortgageCo ............. ceos| g0l 1,445860( {120,860 72;,000 250,000 :; 8 | ,9_
Canada Savings & Loan Co............ 50| 759,000/ 750,000 750,000 285,000 3 *119 3
Dominion Sav, & Inv. Society .......... 50| 1,000,000 1,000,000 9341200 40,000 2 *70 "
Huron & Erie Loan & Savings Co...... 50| 3000,000/ 3,000,000 | 1,400,000 925,000 4% *ur7 i
Hamilton Provident & Loan Soc. «| 100[ 3/000,000| 1,500,000 | 1,100,000 340,000 3 *rig 3
Landed Banking & Loan Co . 100| 700,000/ 160,000 700,000 195,000 3 80 i
London Loan Co. of Canada.. ..... 50 673;100 679,700 679,700 85, 50¢ 3 g e
Ontario Loan & Deben. Co., London ...| go| (not 't'd)| 2,600,000 | 1,200,000 5,000 3 *rax S
Ontario Loan & Savings Co., Oshawa..| gol.......... 300,000 300,000 7, 5000 3 S 2
Peoplé's Loan & Deposit Co............ s0| 600,000/ 600,000 600,000 40,000 5 42 i
UnpER PRIVATE ACTS,
Brit. Can. L & Inv, Co. Ld., (Dom, Par.)| 100| 2,000,000/ 2,000,000 308,481 120,000 b **70 i
Central Can. Loan and Savings Co....| 100| §000,000 2.500,000 | 1,250,000 500,000 h* x;gt Ty
London & Can, Ln. & Agy. Co. Ltd. do.| go| 2,000,000/ 1,000,000 | 1,000,000 210,000 3 100
Man, & North-West. L. Co. (Dom. Par.)| jo6| 2,000,000 1,500,000 | 375,000 §1,000 S el
“ Tur Companies Act,” 1877-1889.
Imperial Loan & Investment Co, Ltd...| 00| 1,000,000! 839,850 7341590 174,000 24 . g e
Cag.e Landed & National Inv't Co., Ltd.| 100| 2,008,000 a.ogg.ooo 1,004,000 350,000 3 *1034 105}
Réal Estate Loan Cov.........coiviiia. 40| 1,600,000  §78,840 473,720 50,000 5 6 L
ONT. J1. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. .. 450,000 411,000 140,000 3 Son o
Ontario Industrial Loan & Inv. e 373,000 L b0 ) R o 122 R
Toronto Savings and Loan Co......... 1,000,000 600,000 120,000 3 129
MISCELLANEOUS.
British America Assurance Co.......... 86| . 1 000,000| 1,000,000 3t
CRuRER EWE . .., i adi i el e s 4o0| 1,000,000| 1,000,000 s
TP RN 1. . b o ples deh il s o o %00l 1,000,000} ' 1,000,900 1}
Western Assurance Co..........ocovuns 40| 13,000,000] 3,000,000 3
Canadian Pacific Railway ............. 100| 80,000,000 ﬂo.xmo p? .
ROPORE REIDRRY .. . ls i Sancosiasnaivh 100| 7,000,000, 6,600,000 1
Twin City Radlway ... (&880, 100| 20,000,000/ 16,500,000 3
Sao Panlo Tramway... . 100| 6,000,000| 6,000,000 1
Commercial Cable Co.........ccccouvn. 100| 15,000,000| 15,000,000 1
Bell TelephoneCo ..........cccvnuinnn 100 §,000,000| 3,960,000 2%
Canadian General Electric.............. 100| 3)000,000| 2,125 000 5 ol
Toronto Electric Light Co ............ 100| 2,000,000/ 2,000,000 13}
Northern Navigation Co... 100| 1;000,000 560,000 5
Lake Superior Consolidated. ... «.++| 100/100,000,000| 73,500,000 .-
Dominion Iron and Steel Co., common. .| 100| 15,000,000| 15,000,000 i
[ o o referred..| 100| §/000,000| 5,000,000 33
¢ A £ onds... .., |1000| 8,000,000/ 7,926,000 2
Dominion Coal Co common....... ... 100| 15,000,000/ 15,000,000 s
& b prefefred..... .... 100/ 3,000,000/ 3,000,000 4
Nova Scotia Steel and Coal, common .| 100| 7,500,000/ 5,000,000 ok
Canada North West Land, preferred...| 100|. .. . ... 4,463,000 «§
British Columbia Packers Assoc. (A) ...| 100| 1,000000( 625,000 S,
Dominion Telegraph Co..........ouu.. 50| 1,000,000( 1,000,000 1y
Richelieu & Ontaric Navigation, .. 100| 5:000,000| 3,132,000 3.,
arter Crume, preferred........... 100| 2,000,000 725,000 I
Dunlop Tire Co., preferred........ 100| 1,000,000 300,000 ki
Consumers Gas Co ™ ........... 50| 2,000,000/ 1,750,000 2
Niagara Navigaticn Co..... 10p| 1,000,000 1,000,000 4
W. A. Rogers, preferred ...... ....... 10p| 1,350,000 , 000 11/16%
*quarterly
Ifor 2 m’hs
§annual |
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W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd’s
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

- Law Union & Crown
INSURANCE COMPANY OF LONDON

aseess Excees $22,000,000

| Assets Exceed
Fire risks accepted on almost every description
of insurable property.
Canadian Head Office :
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
AAgenu wanted throughout Canada,

—e

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.
HEAD OFFICE, - WATERLOO, ONT.

tal Assets 81st Dec., 1900 .........8361,361 03
P in Force in V.Vntorn On- 1

IRRED ‘RPRNIR" L. v cdorovsmenssaimaivestevontin w 25,000 00
1 I WM. SNIDER,
< sl RAN%:QI;ldam. Viee-President,
R. T, ORR,
K HMCL;!}:E‘get. Inspeotor

: ‘2 e —

The most useful busi-

s e ¢
ness book of thisage is hO\\lng interest on

all sums from $r.00
to $10,000 at & per
cent. rates from 23
to 8 per cent, for 1

MURRAY'S

I"terBSt Price $10.00
Tables | =v.morear |

Revised Edition. Osgoode Hall, Toronto,

The Best Talent

of the country is drawn into
business by the rewards of
success in commercial life.
The shortest path to success
open to the seller—the
advocate of trade. I desire to
! secure a few of the best sellers
' obtainable, men of character
I and ability who can interest

1
| 18
|

—Onward and Upward— 1

ENGELSIOR LIFE INSURANCE 0.

those who buy investment
Head Office, - Toronto securities.
Assets, Income. Ins. in Force, |
1902 ......$608,577....9243,18]. .. -$5,170,816 | In writing give your age,
1892 ...... 87,279 ... 29,739.... 1,281,750

, occupation and bank reference.
Good openings tor good Agents
with a progressive Company.

EDWIN MARSHALL DAVID FASKEN,
Secretary. President.

All letters treated as strictly confidential,

GEORGE T. DEXTER,

Superintendent of Domestic Agencies

The Mutual Life Insurance
of New York,

82 Nassau Street, New York, N.Y.

\
THE.... [Incorporated 1875) ’

Mcrcantile Fire

INSURANCE COMPANY
All Policles Guaranteed by the LONDON AND |

LANCASHIRE FIRE INSURANCE COMPANY OF |
LIVERPOOL. {

Compnny

Established 1824
———

The MANCHESTER FIRE

INSURANCE com PANIES

THE DOMINION LIFE ASSURANCE CO0.

Head Office, - WATERLOO, Ont.

Results of 1902.
ML -+$ 4,898,538 0o

Business in torce ..

Encreuge: " T 1t ger cent,
Income in 1goz...... o $182,171 45
BN e . 15 per cent.
Assets .. ... 705,516 60

.............. - 14 per cent,

b e

THOMAS HILLIARD, Managing Director.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company,

MILLERS & NANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
tile and facturing ri that' come up to
. our standard.

Head Offices—Queen City Chambers, Toront

SCOTT & WALMSLEY
ESTABLISHED 1838
Managers and Underwriters.

EnoLisH  (Quotations on London Market) {
o Saae N ‘2 Assurance Co.
I (Eale] s
& | Wil | el Fead Ofﬁce—MANCHE.STl'.R Exna
Shares g ' ’ . |o3|3m| Last ’ 4
Divi- | Name or Company |ER[2°% Sale ; " 3
osrg:;:' dend. { ;g S‘E & Tioe s H. S. MALLE TT, Manager and Secretary,
SRR S L
x| o Assets over $13,000,000
250,000 8ps éllila}ngc ........... 20 |ar-g| y uj —
’g;.:z ’ig‘ G.uarl:lli:: ;I&‘}‘M | l?g : | 4§ ‘:O Canadian Branch Head Office—~TORONTO
35862] 20 |London Ass, Cor[xj. | a5 | rad| g3 55 JAS. BOOMER Manager.
10,000( 74 [London & Lan. L., | 1o a9 5 "
e e London & Lan. F._ | 35 | o} vop » T.D, RICHARDSON, Assistant Manager,
345640/ go (Liv. Lon. & Globe. . |Sthk 2 | 464 47 b
39,000] 3o |Northern F. & L. .. | 100 10 | 75 77 | Toronto Annu}s“'”" & MacKxnzi
110,000/  3ops |North Brit, & Mer.. as | 6} <8 39 Joskrn Lawsox.
53776 35 |Phcenix . 34 e S 220
125,234/ 633 |Royal Insurance. 50
10,000 .... |Standard Life :
240,000|  8/6psiSun Fire l | n ion
| Parww
RAILWAYS yalue I %osdon
|¥ Sh. |
—— ["™7™" |Assurance Society ot London
|
éﬂsﬁ}l{afl“fﬁf;:am‘;%}:::;:- 2;{: ~~~~~~~ ' $100 "l:.‘d 1264 Instituted in the Reign of Queen Anne,
a do;l T_;o )‘;ﬂ(l: L. (E Bonds, 3} £ A:D. 1114
rand Trunk Con. stock., . ... ",
5% perpetual debenture stoc Capital and Accumulated Funds
do. Eq. boads, and charge6'
do. First preferences...... .. Exceed ",looolooo
do. Second preference stock U 4 904
& do.vahird prelerence;):tuck ........ ' B . 51}’
eat Western per debenture stock. , | -
Midland Stg. 150 mig bonde iy ok - Liss iR One of the Oldest and Strongest of
Toronto, Grev & Bruce 4% stg. bonds, el Fire Offices
T AR . . ! 100 ‘1103 110
: Oanada Branch: Corner St. James and
SECURITIES. J London MoeGill Sts., Montreal,
une 12
| T. L. MORRISEY, Manager,
Bominion g stock, 1905, of Ry doan. ... fi i W. a8 BADENACH, Toronto Agents
oL 4 R 5 QT 5 LT | z01 105
do. do 1910, Ins. stock.
do. % do. Ins.stock.... .. ... ..
Montreal terling §% 1go8
do. 5% 18%4, ...
do. 3870, 5%, .....
Gity of Toronto &’ater Works K

Fire Ins. Co. of Berlin, Ont.

0. do. gen. con. deb.

do, do. stg. bonds 1928, 102 104 Cash
do. do. Lgca Imp. Bonds 121 3 y ! 106 102 and Mutual Systems.
Lo ke - By 1939 --| 98 100 | Tota NetAssets.......................... $ 3037 o
gg:y o{%ttavy]a. Stg.b. 1904, 6%..= to1 103 | Amount of Risk - 16,231,751 00
ity of iiton Debs. x «.| x0T 10 : p
C.it; of Q:;;ect?con., lgg;' % |02 ‘02 Glovantrast Denost 35965 oo
. do. " do, sterling deb, 1923, 4%..| 103 g JOHN FENNELL, . . . . President.
City of Vancouver, 1931, 4%..| 101 103 GEORGE €. H. LANG, . Vice-Presid,
., do. _ do. 1932, 4%..| 101 103 W. H. SCHM ANG, sident.,
City of Winnipeg, deb. wora. £%. .| 103 Zos iy ALZ, : - Mgr.Secretary.

JOHN A. ROSS,

Inspector,



THE MONETARY TIMES

1772
MUTUAL FIRE

STANDARD INSURANGE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H. B. REESOR,
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
Commercial Publishing Company.

Our classified lists of all Trades and Professions are
up-to-date.

Estimates given for every description of advertising,
envelope or wrapper addressing, and circular distributing

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, E.C., Eng.

THE INVESTOR’S CHRONICLE.
The British Monthly Finanecial Review

in addition to signed articles by leading expert writers
gives a complete review of the world’s Financial Press.

Unique and Reliable Enquiry Facilities by Coupon
with regard to British Investments and Transvaal
Mines. A competent staff gives undivided attention to
this work,

Annual Subscription ftor Canada:

TWO DOLLARS PER ANNUM.
Tower Chambesr, London Wall, London, E.C.

National Banker

84 & 86 La Salle St.,

Chicago, Illinois.

A journal of national circulation. s
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
fnthe National Banker. Sample copies
ree. Advertising rates on application
S——

- Bttells the circulation of all the newspapers.
Bttells the circulations correctly.
Btis revised and reissued four times a year.
Price Five Dollars.
Delivered Carriage Pald.

pected in so soon, those from the States
are not welcomed. Peas are taking the
position which has for long been occupied
by tomatoes; they are hard to obtain at
any price. In teas, there is continued
great strength, and the market seems to
be regaining what it lost a year or two
ago.

ordinary can be said in regard to this
market. Supplies are moderately plenti-
ful, and the demand fair. Lambskins and
calfskins keep steady. In tallow, there is
no change.
active market just now, but prices keep
firm.

Live Stock.—A good deal of attention
is being paid, one way and another, to
horses. Working horses and those
adapted to general purposes are in strong
demand, and are difficult to obtain at
reasonable prices. Moderate sized road
horses sell at $125 to $250; carriage
horses, of 15 to 16 haads, $150 to $250,
good pair, $400 to $650; general purpose
or express horses, $150 to $200; draught,
about $200; second grade driving, $50 to
$100. At the cattle market this week there
was a fairly large run, but the demand
was good, and all sold well. Exporters
showed firmer prices, partly owing to a
stiffening in Chicago, and partly to the
rather large amount of vessel space offer-
ing. Some lots sold at an advance of
10c. per cwt. or more. Picked lots of
butchers’ cattle also sold a little higher.
Few stockers or feeders are offering.
Sheep and lambs are steady, and so are
calves.

Provisions.—Large quantities of butter
are coming in, the result of improved
pastures, and its quality, too, is distinctly
better. Cheese is a little easier, but in
pretty good demand. Eggs are still
somewhat high in price, and while fewer
are coming in, their quality, as a rule, is
not No. A1. Hops are steady in price,
but business is dull. Lard is weak, owing
to heavy stocks in hand, but other hog
products are firm, and a good trade do-
ing.

Wool.—No change has taken place in
the situation. Holders of wool, appar-
ently, are awaiting higher prices. There
is no export demand. The demand for
fleece from local dealers is fair. In pulled
wools, dullness prevails.

SOME MEN PAY

$|0,000 for an expert

to manage

their adveitising. There are others
who for an annual
pay $500 subscription to
Printers’ InK and learn what
all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over
$ | 00 00 a year hy
’ doing  nei-

For sam.ple copy send rocentsto ther one,
PRINTERS’ INK, No. 10 Spruce St,
; NEw York City, :

Hides and Skins.—Nothing out of the |

Leather is not a particularly |

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION,

LIMITED,
OF LONDON, ENG.

Personal, Accident, Health, Lia-
bility and Fidelity Insurance.

Stands First—In the liberality of
its Policy Contracts —in Financial

Strength—in the liberality of its

Loss Settlements. Total available
resources, $6,000,000.
Deposited with the Receiver General
in Canada for the benefit of policy
holders, $120,450,00,

Reliable Special Agents Wanted,

Griffin & Woodland
MANAGERS FOR CANADA.
HEAD FFICES:
MONTREAL - - TORONTO

THE

Ontario Aceident and %AGGIEENTS

Lloyds Plate Glass LP.!.S.,E..A.,S,E;

INSURANCE COMPANIES

Issue Specially Attractive Policies co
Accfden( and Sickness Comblned.v eEr’l!:: g‘o§::g:ienl
Elevator, General and Public Llnbﬂhy :
Plate Glass, 2

EASTMURE & LIGHTBOURN, Gen'l Agents
3 Toronto Street, TORONTO

The London Life Insurance Go,

Head Office, LONDON, Ont.
JOHN McCLARY, President
A. O. JEF.I‘ERY, 0.C,, LL.B,, D.C.L., Vice-President.
Every desirable form of life insuran
favorable terms as by other first-class companies.

MONEY TO LOAN o 3
n R 3 i
lowest current rates of interes?l fs sy o

Liberal Terms to de
JOHN G. RICHTER,

The Continental Life Insurance Co.

Head Office, TORONTO
N A}T‘FHOfRIzED CAPITAL, %1,000,000
e policies of the Continental i
as absolute safety allows, annd t;:ep::n};\l::sa la:e.n:s fl‘l:\:

as the security of licyhol, i istri
and agencies applypgo e:ddggic%?rmlts- oy

HON. JOH
GEO. B. WOODS. %B,?ZeBEN. President.

CHAS. H. FULLER, Secretary.

mMutual

Fire Insurance Co. of Canada
Established 1859,
Losses Pald, - - $3,250,000 00
Business in force, over - $66.000,000 00
Assaty = is - $628,690 16

GEeo. GILLIES,
Vice-President.

ce afforded on as

sirable agents,
. MANAGER

How. Joux Drypen,
President.

H. WappiveroN, Sec’y and'Man, Ditector.
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Th%ﬁb zynéd/ai(
R WA~ e
= Prosperous g M poEssive”

g2

EYen among the many record-breaking years the Sun
Life of Canada has had, 1902 takes a place in the front.

Business written in 1902, $15,685,686 22.
Insurance Company

WE’EM - of America.

GEORGE SIMPSON, Resident Manager.
WM. MACKAY, Assistant Manager.
T MUNTZ & BEATTY, Resident Agents.
emple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. | Hamilton, Ont.

e ——

Ecderal Lifc * *

Assurance Co.

e
HEAD OFFICE, - - HAMILTON, CANADA.
o mas R ot ssib

Ospital and Assots.........w £ TR 82,512,387 81
urplus to Policy-holders..... 1,(2’3:,5:: :g
01,4

Paid to Policy-holders 1901
OA Most Desirable Policy Contracts.
VID DEXTER, . . -  President and Managing Director,

J. K, McCUTCHEGN Sup’t of Agencies.

Pheenix Assurance Comoanv,

Limited,

OF LONDON, Eng.

Established - 1782

LOSSES PAID, - - - $100,000,000

PATERSON & SON |64 St. James St.,

western = | m
and
Assurance Co. | Marine
Head Office, Capltal . . . . $2,000,000 00
Toronto, Assets, over . . . 3,333,718 00
Ont. Annual Income . . 3,936,035 00

Hon. GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Direstor, O, 0. FOSTER, Sccretary.

BRITISH AMERICA

Assurance Co’y

Head Offics, TORONTO.  +  FIRE AND MARINE
Cash Capital - - = $1,009,000.00
Assets - - - - $1,864,730.13
Losses Paid (since organization) $22,527,817.57

DIRECTORS :
HON. GEO. A. 00X, President. J. J. KENNY, Vice-Presidenr.
e ANyt R MR
P, H. SIMFf Secretary.
THE
“ perfect Protection Policy”’
ISSUED BY
ad= THE CROWN LIFE
glp THE CROW ~

INSURANCE COMPANY.

HEAD OFFICE, - TOil(;NTO

1S MOST ATTRACTIVE. GET PARTICULARS.

SIR CHARLES TUPPER, Bart. G.C.M.G., G.B PRESIDENT.

For the Dorminion, O THIAT. gt R ber e R
Ty . € INSURANGE GO. |
The Mctropolitan Lif¢ #%% London and

(7T« The Leading Industrial Company of America.”’

_Is represented in all the principal ¢!

THE

7
-~

panies in the United States.
thirty-five years.

THE METROPOLITAN has Assets of over 89 Millions of Dollars
and a Surplus of over 10 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
f of each business day of eight hours, and

Liabilities of 78 Millions,

minute and a half of )
has nearly Seven Million Policy-holders.

THE

bottom and acquire
He can by diligent

the field in the gift of the Company.

BRANCH [OFFICES IN. CANADA"

Hamilton, Canada—Canada Life Building—cor. King and James Streets—W. C.

Niles, Supt.
London, Canada—Masonic Temple Bldg.,

John Rothwell, Supt.

Montreal, Canada—1670, St. Catherines Street—Chas. Stansfield, Supt.

Ottawa,
. ' G. K. deKappelle, Supt.

Quebec, Canada—Metropolitan Building, 39 St. Johns St.—E. J. Payette, Supt.

e St —J. E. Kavanagh, Supt.

Toronto, Can.—Confederation Bldg., Yon
padina Ave.—Henry

,,  Dominion Chambers, 449

METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at he
a knowledge of the details of the business.
study and practical experience demonstrate
his capacity and establish his claim to the highest position in
It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will pe furnished upon application to
the Company's Superintendents in any of the principal cities.

cor. Richmond and King Streets—

pt.
Provincial Bank Bldg, 7 Place D’Armes-H. H. Decelles, Supt.
Canada—Metropolitan Life Building, Metcalfe and Queen Streets—

jtios of the United States and Canada: L a n C a S h i r e

METROPOLITAN is one of the oldest Life Insurance Com-
Has been doing business for over

— Life =
Head Office for Canada:
Company’s Building,
164 St. James Street,
MONTREAL.

Chairman Canadian Board:

The Right Honorable Lord Strathcona
and Mount Royal.

General Manager for Ganada:

B. HAL. BROWN.

owning, Supt.
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NORTH BRITISH & NERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

REPORT FOR 1901—

Fire Premiums ........... .. $10,026,410
Income Life Branch . 5,528,650

Total Revenue .. . 815,555,060
Total Assets ........ocevernns .. 876,607,960

Canadian Investments ........coevieersssssessrsane

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

FOUNDED A.D.
1710

Standard Lite

Rstablished 1825. Assurance Do

tead Office tor Canada 1
MONTREAL * of Edinburzh
Invested Fundue............ wenes opesnresestaves 850,136,000

Investments in Canads .............cceee
Low rates. Absolute seourity,
Unoonditional policies
Claims settled immediately on proot of death and

No delay.
D. M McGOUN, Manager

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Glohe

INSURANCE COMPANY

Avallable Assets........ccsrnes .. $61,187,215
Investments in Canada.. ...c.. weeeeseseereas 3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.

_[CT (‘fA chrzxx\gll{r’xl:{ IOMPSON } Joint Resident Managers

WILLIAM JACKSON, Deputy Manager.

14,930,000

Hsad Office, Threadneedle Bt., L

# Fire Busi only,.and is the oldest
purely Fire Office in the world gurplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—15 Wellington Street Kast,
TORONTO, ONT.

H. M. BLAOKBURN, . . + Manager
¥. E, MAULSON, . « « » Insnector

HIGINBOTHAM & LYON, Toronto Agents,
Telephone 488,

ted in all Unrep: ted
Districts,

$446464444444644

FOUNDED» A, D, 1822,

Agents W

- NATIONAL

Assurance Comp'’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M Lambert

$6666660640606665664465

%
|
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BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™- ® Mortality
Table, with 8 per ct. interest.

A. McDOUGALD, Manager,

MONTREAL

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 1720.

It LONDON RGSURANCE

Head Offioe, Canada Branch, Montreal,

Total Funds, ' $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

NATIONAL LIFE

ASSURANCE CO. OF CANADA

Want a first-class General Agent for Toronto
and District., Apply HEAD OFFICE,
Temple Building, TORONTO.

Something Really’ New
in LIFE INSURANCE.

THE
ADJUSTED INDEMNITY POLICY
ISSUED BY
Assurance Company
has no equal.
It gives the necessary Home Protection for
less money than the Regular Policies,
Write for Booklet explaining it.
JOHN MILNE, Managing Director.
Head Office, - London, Ont.

Continued
Progress

-

During the last few
years the North Ameri-
can has made marvellous
strides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
following figures, show-
ing a comparison of

Three SEPTENNIAL Periods

Year Cash income Assets Policies in force
o $ 39613....8 88,763.... $ 1,221,712
1888, . 263,691.... 666,919.... 7,927,564
aBgs. ool 581,478.... 2,300,518.... 15.779,385
1902..... 1,270,840 ... 5010,813.... 30,927,961

A strong progressive Canadian Company giving
excellent returns to its policy-holders, therefore
making it a desirable Company for agents to
represent. Three active agents wanted.

North American Life

Home Office,
Assurance 00., TORONTO, Ont.
. L. BLAIKIE, - - - - « < PRESIDENT.

. GOLDMAN, A.I A, F.C.A., - Man.-Dix.

Life Insurance Men

who can write from $10,000
to $100,000 of business in a
year, if they wish to secure a
good agency, will find it to
their advantage to communi-
cate with THE ROYAL.
VICTORIA LIFE INSUR-
ANCE CO. Liberal Com-
missions Paid. A good
opportunity for new men to
enter the business. All. cor-
respondence confidential if
desired.

Address The HEAD OFFICE, Montreal.

SSSSAESS SObbbbhhy

RIGHT and FAIR

THE right

in pur .
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims of the management

of the UNION MUTUAL,

UNION MUTUAL

LIFE INSURANCE Co.
Portland, Maine.

Frep E. RICHARDS, ArTHUR L. BATES,
President. Vice-President.

Good Agents always welcome ; satistactory
territory open for men of that stamp.
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.
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PHENIX-- --

Insurance Company
Of Brooklyn, N.Y.

WO0OD & KIRKPATRICK, Agents,
i TORONTO

plans of Life Insurance, honest
se, correct in principle; fair
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