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econony.

There are Wheeiook ]Engliieu that
have been running over ten years and
have not coat one dollar for reai.
D'o. Ibis interest bou?1ý

THE G0101E & MoCULLOCN Co.,
LlXtod, GALT, 0Ont.. can.
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TO THE TRADE.
October 319t.

WeII Equipped
In Underwear, Hosiery, Gloves,
Neckwear, Staples, Linens, SmaII-
wares, and Carpets for the

Sorting Trade.
Fitfing Letter Orders a SpeclalIy.

JON M0010IIL& COMPANY
Welllngton and Front Sts E, Toronto.
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BANKS & NAMMONO,
Birmingham, Eng.

Manufacturer. of

Fine Pearl
Buttons.

Montroal. Toronto.

POLSONTý IRJ W R
Engfineers
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and Steel
%ShlphuVildesa

Toronto, - Ont.

$2 A Oc.

ARTHUR B. LEE, 1A.' BIJRDETT LEE,
i'RESTDENTa. "'ICE-i'RaSIDENT AND

TREASI'RER.

SHELF AND IEAVY

HARDWARE
BA&

IRON AND STEEL
IRON

PIPE AND FITTINGS

TORONTOa-
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Bank of Montreal.
Notice is hereby given that. a DIVIDEND 0F

FIVE PER CENT. upon the Paid-up Capital
Stock of this Institution bas been declared, for the
,current half-year, and that the samne will be payable
at its Banking House in this city, and at its Branches,
On and after

Monday, the First Day of December next.

The Transfer Books will be closed from the 16th to
the 3 oth of November next, both days inclusive.

]3y order of the Board,

E. S.CLOUSTON,
General Manager.

*Montreal, l4 th October, 1902.

ri-HE
CANADIAN BANK

COMRCE

Hamu Offica.

TORONTO

Paid-up Capital.S0S,00,000
Rest ........... 000,00

Uc. ao A Cx.Prsleu.DIREOTORS:
Inax. Cteru, F.aq W.x B. idn ROBRT RiLGOUR Esvc-Preident.

JO 29Ain q., KO.. LUD. J. W. FMarelle. Esq.A. lEq. Htn. U. Melvin Joe Frederlo Nichoils, Rsq.IL ]. W M"nra Manaeu.H LJMR Asat. Gecersi Manager
A. R. irelana Chie! inpeco.cW Sprenetc Branches.

BRLANCHES or TEE IAN CANADA
Dreaden ttawa Strattord

S..DnuParis TrntSelleileDUnnyIMe Parkhtl<egt ficsMérita port Frances Peterboro TorongtloéJuntioSlenheûn ouilt Port Perry Walkerton3rnodGoderleh S.Ctaie Walkeryllle
SaintWaterloo

Suait te. Marle Wlaéton
4)ofllew>. Ionudo feaorth Windsor

Orangerile, mcoe Woodutook
4uàb.: laffa. & N.W.T.: 3ft" Ceumwa:

Montreal Carz Medicine Bat Nt eaneCara MoSomin Orariink NelsonTrukon Ter.; Edmoneton Neepawéa Fenis New W'stni'ster
Dauson Elgn Treherne Greenwood SandonWhite ROrs Wlnlpg RlliOi Vancouvrer

= .rh Victoria
In Oreet Brltail2n:

London, (10 Lombard lit, &. B. Cameron Alexander. Manager.
la t 17viteti States:

Uew York. San Francisco, Cal Portland, Ore Seattle, Ws. Skagway, Alska
Bunker. In Gmat BrltzlAn:The Bank of Enne The Bank of Scotland; Lloyds Bank Llmlited; The UOnion

,of London ami Smlt'sBank, Linited.
Bunkers and Chiet Correspondeants In the. Unîted States t--

The America RechangeNational Bank New York; Thse Northrn Trust Company,Chic&%; The National Sbwuut Bank. Boston, The Marine National Ban, =&fts.;The mrnerclaNational Bank, New Orleans.

Establlsbed...... 1ffl9

CIl î1t7 r... 1200,0Cat pýas Au *.- ,6. 22F.-.AýCT RResorve Fun , .... 1^20000
Board of Directo.

I~AIIfWLiAM FAiRwzL President
TO NS IC3BA K HOa. M. H. ouaaz

Jaina N.GW .Thmas, G. vns,CH. Kathan . B. Brw. K.O.
J. 8 Mithel. UnkÂD Oymes Sherbrooke, Que. JAKS MAOui.;ioiqGnlMngr

Coaticook, Richmond. Granby, Huntingdon, Bedford, M ogStHacnh.O -
Aets in Canada-Bank cf Montreal and Branches. Agents in London, Ecg.-

TBe NATIONAL BANK
0F SCOTLÀND

LIMITEZ)

I Inorported by Royal Charter,
and Act of Parlianient

EstabUèsed igs&.

JEdînburgh

Unealie.i.......... ....... .......... ...... ....

Tffos"sa wros u m Gaiussi Manager 0»»ao BRAMu, seeretuu
Louiou OU1e-W McOla." Lau. lomb.gi Stre.tý KO.

JÂM EouasOw, Umnge Tuasi Nase Asuistent Manage
Thre Ag-ency of Colonial su ForeiguBu uadertaken and thse Acceptancea

of Catcmer residbnt le tihe Colonise, C =lele lu London, retired oM terue W"ll
All ÇoLIr SIIrêIbvins» coauectedlW wBtbtl anFwnsd Sccdsusd a 01mo trans.

THE MOLSONS 'Xumen'Ilu

BANK HEAD OFIEL

Capital,' (aillpaiG-up) - - - $2,500,000
Reserve BOARDl OF DIRECTORS: ,5 4>o

WX. Mctaoic MÂOPRERBoZ Pi'edent. 8. B. EWzae, Vice-Pre&Îdent.
W. . taesa "muet Fiuly T P Clethr I. Markiand Molson, Lt.4oo. 1

Hensbaw. JAEs LLoT Geeral Manager.
A. D. DIJR"nYD, ohlet Inspecter ani supt. of Branches.

W. R. DnAPR.a Inspecter. H. LocKwooD and W. W. L Cauxux, Auat irw
Acten, Que. "RANCHES :
Alvinston, Ont Hensail. Ont Morrishurg, Ont. Soirel, P.O.
Artbabaskaville,Que.j,.oquoi, ont Norwich, ?nt St Thoma. on
Aylmer, Ont Kingsville, Ont. Ottawa, Ont. Toronto, Ont-BrockviIe, Ont. Knowiton, Que. Owen Sound, Ont. Toronto junctio,
Calgary, Alta. London, Ont. Port Arthur, Ont. Trenton, Ont.
Chesterville, Ont Meaford, Ont. Quebec, Que. Vancouver, B.0
Chicoutimi, Que- Montreal, Que. Kevelatoke, B. C. Victoriavle. OChanton, Ont. St. Cathierine Ridgetown On. aero nExeter, Ont. FS.Bnc.Sinicce,W Ont. Wannrpoo, On
Fraservfle, Que. M.&Harber Br. Smith's Falla, Ont. Woodstock. Ont
Hamilton. Ont Jcesair .

AGExav I ouLnonPr' Bank Ltd. Messrs. Chaplin, Mitme. Gren*e
Cc.Ltd LleruolThe Bank of Liverpool, Mt~ 1ireand-Munster & Leinster il,Lrne-aoiteenerae, Credit Lyonnais Germany.-Deuehe Bank. BeigeA&ntwerp-La Banque dAnvers. China, and Jayen-Bous Kong and Shanghai Basil

eAt.. . Unc TTaNwYork-Mochanlee a.s ak NatCtyB
Hanover Nat !ank The Morton Trust Cc. Boaton--State Sationa Ban, Xkider. JEbodyk Cmpam. lortland, Maine--Casco Nat, Bank, Ohicago--Fet Nat. Bank. 014lan.d. ocmerlal Nat. Blank. 1hlsephlaà uth St. National Bank, Phil. NatioBank7 Deroit-Bltate Baeings ak.BfaoThint National Bank Miteabne
Wisconsin Nat Bank of Mlwaukee. Minneapols-Fzat Nat Bank. Toledo-Ae<-
National Bank. Butte, Montana-piret Nat Bank. San Francàao-Oanadlan fl»1Comumerce. Portland, Ore.--Can. Bk. of commerce. Seattle, Wash-Bogton à at Ha

Collections = In mag.Oomrlletrsc d ryi
Circuler Lettera lssued, avaliable lu aIl vart& et the world, "lo"Bank Mon"yOri
payable Mt aIl banking polnts la the Dominion

-BANK 0F BRITISHI
NOa,>lrTUM A MERICA

Rstablished in î8s6.
Incorporaedby Royal Ci

tei 84e.

Lono OwMC04
5 Gracechurcli Streest,

H.
lffldup Caitai......................Ol W atoeita
Itemerve 211 ............ ............. 86A

COURT 0F DIRECTOUS:

John James Caer. E.A oue rederlo Lnbbock.
M. G. <J. Glyn. HL J. B. Rendait. Henxy R. Parrer.

A. G.Wa.L enreary.
Ifeai Omoe la Caaaa-St. James Street, montre"i

H.SIaÂ.General Manager. J. EX.Xaay, 1nojiect
BRANCHE8 nq CANADA

Ion"on Ottawa. Winnipeg, Ma". ROmland. Bt.
Brantford. àtoctreaL Brandon Man. Vancouver, B.O.
Hansitonm ube Amherodtt B.O. Victoria, B.C.
Toronto. ât Joh, N.B. Rrewod .. Dawson, City (Yukon niMidIau&I predeiZtn .. Kse OKingeton RomfaN
DraMt ou BRui A&rlo x»Y b. obUa e t the auk, Zr"ohq~

AGENCIES fi2q UNITE» STATES, Etco.
New Tork-62 Wafl Btreet-W. Lawson a J. o. Walsh, Agents.
San yrasatcom- Same» Strftt-H. M. J. Mclilc-hael aud J.* IL Ambres., âýM
Lond-n B&»kers-The Bank or England. Mesur. in à ce.
Foreign AgnfLvrolUn cfLvepol eblndNaonal Bank cf e .Llmited. and branches. Jrland-provica aho rlad Intd c

National Bank,Llmted. and branches. Ausftralla--1Uion Bank 0' Arusiat.LNew Zeeland -ln" nk 01
Bank cf Imdia Lîmlte& et ias iai ý nx n
kCIe. Lyions-credlt Lonnais

The Domiînion Bani,.
Notice is hereby given that a Diviâend ci TWO AND ONE-HALF pEU,

CENT. upon the Capital Stock of this Institution lhas been declered fo
the current Quarter-bcbng at the rate of TEN PER CENT. PER ANNU?
ani that thse sane will be payable at the Banking Houe in this City on and aft,

Saturday, the First Day of November Next.
The Transter Books will be closed front the jat to the 3 rst October ne3t,

bath days Inclusive.

By order of the Board, . G RU

Toronto, September ,,4 th, 190s. General Manager.

The Standard Bank of Caada.
Notice is bereby given that a Divldend ofl FIVE PER CENT.

upon thse Paedup Capxtal Stock of this Institution bas been dectared for the
current balf-year, and that the saine will b. pay able at is baniking house, 1
tllis city, and at îte ageudecs, un and after

Moun1ay, the ist Day of December mit:.
The trans.fer bocks wiîl be c.e fr-s thse ldth te ( ,tbh cf NoV,ýe

next both day3 inclusive. By order cf thse Board.
GEORGE P. REID,

General Manager
Toronto. a.jth October, eços,
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The Bank of Toronto
DlvldNdI No. 93

Notce .. erey iven that a Vividend of FIVE PEFR CENT. andaîONS 0F ON E-ALF 0F ONE PER CENT. for the current haif.year, upon the paid-up Capital of the Bank, bas this day been dedlared, and
iat the same will be payable at the Bank and iLs Branches on and aftet

Monclay, the lst day of December.
The Transfer Biooks svill b,, elosed froni the seventeenth to the tsventy --nth day of November, hoth days inclusive.
The Annual General Meeting of Sharcholders v.ill b,, held at thebanking House of the Institution on WVednrsday, the z4th day of january

,next. Th e chair Lo be takcen at noon. liv order of the Btoard.

The Bank of Toronto, D. COULSON,
Toronto, 29 th of Octoher, .9.o. General Manager.

Imiperial Banlk of Canada.
Dlvldand NosN 55.

Notice iu herehy given that a Dividend of FIVE FER CENT. for tie
nalf.year ending lpth of Noveniher. uço2, upon the capital stock of this
Institution, bas this day been dcclared, and that the same will be payable at
tii bank and its branches on anda alter

Monday, the i st Day of December next.
The transfer books wifl b,, closed front the i,7 th to the 3oth of November,

ioth days inclusive. By order .îf the Board.

Toronto, October ,8th, i9u2.

D. R. WILKiE,
Vîce-President and General Manager.

The Ontario Bank,
Notice, is herelsy given that a Dividend of THIiEE PER CENT.

fur the current half-yenr. bas been declared upon the Capital Stock of
Ibis Institution. and that the saine will b,, paid at the Banik and its
iranche, on and atter

Monday, Ist Day of Decemnber nexi,
The Transfer Books will be closed front the 17th to the 3oth Noveunher,

both days inclusive. By order of the, Board,

Toronto, aoth October, içoi.

C. McGILL,
General Manager.

Founded 'SiS. Incorp'd z8az

TiiE QU EBEC CaptlA thorizCd $3,oeoýS

.... .... .. P ::....,: 00BANK
John Breakey,EsPridn

John T. Bose4, qte.rsds
Gaspard Lemtoine W. I. msrah Yesey BoeweUl P. Billlgaiey Bulion Fitch

Tuos. MoDovemu, General Manager
Brancbes Thorold, Ont.Quebec et, Peter et, Ottawa, Ont. et. George Beaucs, Que.

s= .r ow Thetford mines, Que. Vietorlanjil, Que,Bt. ocSToronto ont at. Henry Que.Montreal at. Jance 8t. Thre River,, Que. Shawenegan Faha, P.Q.et Catherine IL Penubroke On.L St. Romuald, Que.Aonrg-ondn, nglnd, B i SSolland. New York, U,.A., AgneBank ofBriiel NrthAmrle, anoerNatîona Bank. Boston National Bank n te Republie

ESTÂELSME» 9874TH1E BANK 0F Ba S

OTTAWA Op

CHARES AGE, Peuient Dfectrsî GWRGI HAT, Vice.Proesidet.Hoa. Ge. Bryso AI.x. Fr.ae David Macla-e John Mather Denis MurphyGato. BoGenerai Manager. D. M Pugnus, Ottawa Manager.
L. C. 0waN, Inspecting Officer.llr&aaclwm-n Ontario--Alexandria, Aruprior, As'onmore, Bracebridge, CarletonPlace, Cobden. Rawkesbury, Keewatin, Kemptville, Lanark, Mattawa; Ottawa-Bank Street, Rideau Street Somerset Street; parZ Sound, Pembroke, RatPortage, Rentrew, Snîith's Falla, Toronto, Vankleek Hill,Wihet.in QueSec--Granby, Hull, Lacitute, Montreai, Shawinigan Faits.Wicetr

i anitoba-a Porta a Pra* , Wnîpg

Ospita Paidup .

lun-11orated lm3.
1 BANK O F IAD OmaiO, H"lIFAX, N. El.NOVA SCOTIAJhnYjam Peden

. L Borden. 0 i &DelJ. W. Allison. Hector ane&
Geucrai 011600 - TORLON'T, ON4T.H. C. MaLeod, Gec. Man. D., Was. chie! inspecter Geo. Sanderson, inaspencor

BauchOs.-ln Nova SwUts-Amherst. Aunspols, Brldgetown Dtîonth 1)Igb>,
Glc aGranville Ferry, Halifax Kentvlle Lvert xew GagowmsortS yuOo rdrehor, Pleton, Pugwsaii, Stellarton, S3y ney liions, WestIiYrotuiNwBruwiek-Oampbenton, Oliathau, Fredericton, tioncton Newguetle, portEnSt. John, 8t. Btephen, St Andrews L!b teS.SehnSse~*osok uP1. IOhanlteonsdSutnrlel nieo.nra s.d ape in luntadZ.Amrupeor, Be"ls Otwa. Toronto. lu Man"tbe-Wiflne. In Newfoundiaad-.S,John% and HRborOacea. lu Wont MIdies-Kingston, Jainajeai lUntted Sta"a-

BoSte, mâle, aem fL

Union Bank of Canada
i ÀDlwldend Né. 72.

Notice is hereby gîveri that a Dividend of THREE
and ONE-HALF FER CENT. upon the paid-up
Capital Stock of ihis Institution bas been declared,

i for the current haif year, and that the saine will be
payable at ils Banking House in this City, and at its
Branches, on and after

Monday, the First Day of December Next.
The Transfer B3ooks will be closed from the 16th

to the 3oth of November next, both days inclusive.
By order of the Board,

E. E. WEBB, General Manager.
Quebec, October 2ist, 1902.

CaPitale Paid-np $2.Ot00,OO

TH1E ROYAL BANK newl "' Ha1a' ' 700.0
Tii0 ,. E. Kenny, Esq. PresîdentCANADAThos. Ritchie, Esq., ',ice-Pres'tOF C NA A Wîley Smsith, Esq., H. G. Bauld

Esq., Hon. David Mackeen.
Chief Exeoutive Office, Monb*eal, Que.

E. L. Pense, General Man wr; W. B. Torrance, Superinterdent of Branches;
P.Bock, Inspector.

Br'anches:
Antiycsnish, N.S. Halifax, N.S. Newcastle, N.B. Sumnierside, P.El,Bathurst, N.B. Londonderry, N.b. Ottawa, Ont. Sydney, C.B.Bridgewater, N.S. Louisburg, C.B. Picton, N.S. Truro, N.S.

Carque, Ni3 Luenbrg N. S. Pt. Hawkesbury, N.8 Vancouver, B.C.Charlottetown,P.E.1. Maitland, NS. Rexton, N.B. Vancouver EastDalhousie, N.B. Moncton. N.B. Rosslnnd, B.C. End, U.<ë.Dorchester, N.B. Montreal, Qune. Sackville, N.B. Victoria, B.C.Fredericton, N.B. Montreal, West End St. John, N.B. Westnîount, P.QGrand Forks, B.C. Nanaîmo B C St. John's, Nfd. Weyouth, N,§?.Guysboro, N.S. Nelson, &lC: ShUbenacadie, N.S. odstock, N.B.
Agencies in Havana, Cuba; New York, NY, ; and Republic, Washington.

Correspondent*:
Great Britain, Bank of Seotland. France, Credit Lyonnais. Germany, DeutscheBanr& Spai, Credit Lyonnais. China and Japan. Hong Kong & ShangbaBanking Coraton. New York, Chase National Bansk. Boston, NationalShawmutBank Chicaeo, Illinois Trust and Savings Bank. San Francisco,Nevada NainlBn.o tand, Ore., First Nationaj Ban. Seattle, WashingtonNational Bank. Spokane, Exhange Nat'l Bank. Buffalo, Marine Bank of Buffalo

The Traders Bank of Canada
ÀDPWDENVD FMNO9. 3 4

Notice is hereby given that a dividend of 3 per cent, for the cur-
rent hai ear being at the rate of 6per cent. per annumf, has this
day been d 1ere upon the paid-up aPtai Stof hak n
that the saine wîll be payable at the Head Office and its branches onand afler MONDAY, THE FIRST 0F DECEM BER, NEXT.

The transfer books will be closed from the 17th to the 29tb
November, both days inclusive.

H. S. STRATHY, General Maar.
The Traders Bank of Canada,

Toronto, 21st October, 1M0.

BANK 0F IIAMILTON
Notice is hereby given that a dividend of five per cent. (5%) on

the paid-up capital of the batik, for the haîf year ending 29th Novem-
ber, bas been declareci, and that the saine wil be payable at the banik
and its branches on and after lst December.

The Transfer Books will bie closed from 17th to 29th Noveniber.
both inclusive.

By order of the Directors.

Hamltn,22n Otoer,192.J. TURNBULL, Generai Manager.

HamtlîoPn, %Pn ctober, 1902

PEOPLE'S BANK ResrvFud « ""0
àE j STEWART .. ... President

sOlwa R. H.aRr, Vice-Pres'tOF HALIFAXW.H. Webb Hon. G. J. Troop,

D. R. CLARK1, Cashier. ]Re" _OM0., KALIFA.X, N.8.

A<iiNorth 
End BrxHt 

xEmnso~..,Wlvie 

..

Lu-ebtng 
, S

Q Uc, Cnso N Bkis P. Lake M .Q.Cosie .. ub
P.Q. . a , ? B. De a nvle .. Grn ai, .. aon y
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ARE YOU SEEKING
AN INVESTMENT9

There are a great many people
in a large or small way who have
mioney that they wish to place in
a safe and reputable investment.
We pay five per cent. on our
Debentures; interest coupons
p ayable haif yearly.. .. ..
Let us discuss this mnatter with
you. We can show you many
good and sufficient reasons why
you . should . purchase . our
Debentures.... .. .. ..

STANDARD LOAN COMPANY
oI Adolaide Street Eaait. TORONTO
W. S. DINNICK, -- MANAGER

The MerchantsI
of Canada.

natice la Herehy~
That a Dividend of THREIE AND ONE4IALF PI
current haIf-year, being at the rate of Seven per Cent.
Paid-uP Capital Stock of this Institution, has been d
same will be payable ai its Banking House in ibis city, o

Monday, the Ist Day of Decem
The Transfer Books will be cloaed front the 7'th t<

November neat. bout dava inclusive.

By order of ihe Board,

Montreal, 34th Octoher. 19M2.

La Banque Nationale.
On and after Monday, the third day of

November next, this Bank will pay to is
Sharebolders a divîdend of three per cent.
npon lta capital for the aix monîhs ending
on the Ilat October next.

The transfer books will b. closed from
the l7th to the 31st October nexi, boili
days inclusive.

By order of the Board of Directors.

P. LAFRANCE.
Quebec. 28rd Sept., 1902. Manager.

The Home Savings and Loani

Cf0sS No. laS urei lmS Torosxte

AUHOetzaD CAPITAL ..... so~n
SSC5t155D CAPITAL ............. »....... ... ,o.n

DelloMts rqeiveti ant i ntereat Bt curreut rate. alloveti.
Noerlonelon Morigage on Real Eatate. on reeson-

ablni Iovtel tfjlL.
Advancffl on consatera &ecuntiY of l->ebenturEisudnt

josok &»dit other Htocks, JAMfEs MASOI4. Ma.nager.

OUR Bonds are an author-
ized security for the in-

vestmient of Trust Moneys and

are accepted by the Canadian

Government as the deposits of

Insurance Companies, Banks,

etc. They bear interest at

four per cent., payable haif-

yearly. We shaîl be pleased

to send specimen bond and full

particulars on receipt of ad-

dress.1

3ank TUE WESTERN BANK 'It' sln

0F F CANADA aldo rei

W. Y. Cowan, Eaq. W. . Allen. B&q. J. A. (ljbbon. Rst. V
Robert Mtelntnah M. T hom»,nna Patrsn, ll.q T. H. mOMxLa.aç, c

Branches-Elm,alde, lilan. Tlsobu, Niew Hamburt, Whitby, ptekmrtg p
Fenetanguaene, Fort Ferryt, Suntierlanti, Tavttok, OntWvanDraft, on N0ew York andi Sterling Exchange bought andi aold. Depoita reoeiv,

~~Ivon ntereat ailoweti. collections sollelteti an" promptly mia"i,
Correspondents in N0ew York andi In Can»da-The Morchante Bak of Canada

Rn rEN.'r 4 1 Londion, Eng -Jtbe Royal Banik nf $eotln&i

per annuni upon tbe

,clared, andi that the

n and aller

ber next.
thie 3nb liait et

THOS. FYSHE,
General Managrer.

UNIION BANK
capital Anthortëd,

CptlPald-up, .-

WM. ROsarTSOa.
W.. RocNa, M. F
H.Synions.

le Mitchell, M.P.P., E
HEAD OFFIOE, -

E. L. Tmoeaea,G
C. N. S. S-aCa.U

IElanoboe-alifax, Ann
B' Ilgetown, Clark*9 Harbor,
ville erry, ICentville, La.r
Glasgow Sherbrooke, W
&cotia". road Cove Mines,
Svd.iey, St. Peter's, 9) du
Breton and Fort of Spain, T

The ONTARIO LOAN
or Load.aw1

Subéetibeti Capital
Fald-up Capital

Debenturea isuet for a or
intereat eau be olectei si; ac
.ithout charw.

Londion. Onâtartu. 190

limR ST.ýTW STPwEPIIEN'S BANSSobSTe mi
W' Hl Tocm. F'eldnt

atoaocnMe»" Im,' illa, CuTrh & Coý New York., Banik of N4'
auÉkM BMoal Bnk of Montreal. St. 12hn, N.B.. Banik nf Mo

Draft. hsue4 on lay Bancçb ofil,,e Bank of Montreal

STHE HIALIFAX
BANKING CO. Ro

MâeUtab W. J. G. Thonmson W. If. Wickwlre A. ALLAsi, n.
H.B. WALLAOE- CalMer ]HEA» OFFIICE, MA,&Ll]FAX, 1V1..

Baàs0a5» - In 1ova soe"i: Ainherat Antigonii, Barelutton, Buige
Calciua, Lookepoit, I-eburg, Mltitletmi Niew 01aagow. Famboro a She
prînghill.Truro.l Wltiw Niew Brnswick: Sack,'lle,,% St. o.

Coaautsos[Dulcl-Donlnlo f Canada; lisons Banik and branchu.e&
Fýouyti. ationallBatik. , tn ntI Otoa mk otoEgat:Fg9

OF HALIFAX tANK OF YARMU
t" M" r. W. Jo x0,.................&

« SE ,50 0. Êa(, 7 , : Aalts: <.
110000M Diretor: iétnQ

O- S oa*eJohnLVitt Peu S. A. Cro~n vice-
.Cae Anustue Ca"t J ie Lovii

-. President. conauspoNDWMT AT
Vce-l'resid=Lt Halifax-The Royal Banik ci canada.

C. C. Blachadar. Si. job-The Banik of MontreaL.
G. Smith, A. E. Joues Montreal-Tl,Bak of MontreAl andi Molano, la- HLIFXN. N0ew York-The National Citen. Batik.

eeal aXer Boutc-Tbe Eliot Nationlal Bank

No., - Inspector alondo G.B-TUion Batina ofLo'd
apoisBarrington Pasap'e PromtO attnio Brt fOltoa

Datmuh.Dgby. Gran. Latnint

encetown, Liverpool, New ~ n e rsdn
0liville, Yarmiouth, Nova Ih uamI
Glace Bay, blshou, North 11 i IfUL lo.oeDy

MÎne% Cape Thee.Preaidft
Loin and Samogs Comàpuny AM GU.iee

& ~ ~ ~ O OnETR Ot 8 IG ti. Malnager
Omad.. 0, s4Klg T E., 1'GRfflh.<TOKI

_ BANIKEES
90,2miJ0, niperial Banik of Canada 1 Baik cf Nova e

1rogmiaf th Company
5 yéars. Derentures aoe Iýtti . .r- 18N 62i 8 00^ 5t 190. 4,

ty geney et Mosti at Id 1. 16,575 45 th 44613«

Li"M 7. suiliEK Endig Der. 318t- Total Assois. Es--il
XLanae. lat year ... 18%.O 4o,751 79 mil1(

>ad......89 2S5,334 91 9,5î&3rd .- - - 18,A .. - 488.413 28 jà

ih . .... 191 ,.... 7,57,274 0 77,

"hier PERàà ]9011 he Company ls utlorize tuoi.
TFis Sha CK ire n off res for @j().rI00oYork, D.?4.A omton FreTmh1un &0f1r&îr Tow ar "o Cent.TItin

tU*aL ___ pu ____

THE

AND

WESTEN CANA
MORTIGEG CORPORATION

TORONTO ST., TORONTO



TI-lmN~TRYTLVE

'Ele
Loan and Savings

Companiy

"aIl P Suba nrbed ----- $30,WC a,ia Pajd.tup - - 1 ,4tiO0
Reere und -----

MoneY adsa'wced on the seeuriîy of Rteal Estate 01favorable ternis.
Debenturra8 isaued in, (.urrency or Sterling.
ExteutOr, and Truteeo are axthorid by Act oif Partaient In lnvest in the Deboture, 0f this Comipanîy

intere,,t allowed on D)epuaita.
J. W. LITTLI, iOnt . A. SOMERVILLE,

FreaidenManag~er

LONDON & cANADIANLOAN dg AUENCY Co.
Liied.

GaKo. R. R. COCEBURN, President.
TuOMAS L.ONG, ViCe-President.

S&.ýl-cribed Capital, Fully Paid ... $,ooooO1
4e-..........................

MON"Y TO LEN»f
'c' Boudà, Stocka, Life Inaurano.

POliIjo.1 anzd Mortgagoa.
Pa .tes on application

V. B. WADSWORTH,

-- i Ray Street Toronto. Manager,

THE

Toronto Mortgage Company
OffiCC, Nlo. 13 Toronto St.

CAPITAL AuTH!rnoEzIC . . . . $1,445,81i0 00
VAMAL PAID.yp . . . . . . 74

kufavz UND - . - - 21,80
TOTA Aarra....................2,530,194 17

Premident,
ÂNDREW J.' 8OMERVILLE, rail.

WK! MORTIMeRrc-LRK..,.

Debout-re 1saed In, ourrenry or sterling.
S&Yhngs Bank Deplts mreeled- and finterest allowed.
lionOy LAoad On Rteal Ratate on favorable taris.

WALTERt GILLEI.BSPE, M~ae

Th0oOntarlo "oan and
Savi(nga Compan.,Y

Oshawa, Ontario

Cpnri. Summia.. ..n3010
CAMIAL PAI>tip... ..... . cco

RESERVETN Ei.................... oo
Duosrrs AN,) CA .Dasnreu 57,5,00

Monor loaud st low rates or interest on the beenrity, of
Kea Estate, and Municipal flebîntures.

DePOuite reoeived and Interest allowed.
W. P.OO Nreln.
'W. . = 1&N ;Ce=red.,

T .MCHILLAN. Sec-T,«.

THE CANADA LANOED AND NATIONAL
Imvustoeont Comepany, Llulted

RUAI) OFsou, M3 TOaolîTo ft., ToIwwro.
CAPTAL SUUSCRIHD
CAPiTAL PAID-up.......................,o oo

AMEU .. .. ... 4,133.794

Johin Ila 11;e, .s., Preddient.
John Hokln, Es., LLD.. Vioe-Presklent

Hon. Senator Gowan. LL.. ... J. I. oshorne, j. 8.FIaviair, . Bilverthonu John ê3tuart, D, E. Thomsaon,
ILÉ C.Ïlion. James Young,

Debentre Ised torl Yearand uowards. Munap lent onReal Estae Itérest payable hallfyearly ateurýrent rate«.Exieutors aud arst are auihorlaed lîy law t0 invesI
fonds In the debentures ni tbis % oînpany,

EDWARD SAUN;DEE8 MUauage

Impedal boan & Invosti6nt col
ESTABLIIR lm9 0F CANADA.

DANIEL LAMB, Esg.,---- --- -----PRSIRNT.
B. H. KERTLAND, Esg., - MANAGiNG DîaaEcroa.

Higbest Rate of Intereaî Aflowed on
Deposits, Currency and Sterling Bonda,
Payable Half-Yearly.

Mauoy Advanced on Stocks, Bonds & Dehentures
Loans oni Lands in Ontario and Mani-
toba, by Mortgage, at Lowest Rates.

OFFIOES- IMPERIAL CHAMBERS,
82 and 34 Adelaide St. East Toronto.
ROLPH & BROWN. - - Solicitors.

Huron and

London, Ont.

Mercantile Summarv.

Nlt'W C(ORPO)RATIONS.

Following is a hist of new companies,
lately orgâinzd thr')îîgnout Canada, that
have received Govertiiient charters, or
have heen granted supplementary Letters
Patent. The object of the company,
amotint of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter lias been granted by
Provincial or Dominion Governments:

The Mott Forest Mfg. Co., Limited,
Motint Forest, Ont.; $4o,ooo. To mianu-
facture andl deal in picture franies, mould-
ings, photographie, supplies. etc. F. A.
Mulhiîlland, Win. Gruier, E. F. R. Zoeîl-
ner, James MoMullen, and J. A. IIl{.Itedl
Ontario charter.

The Dyniond-Sommerville Co, of
Strathroy, Limited, Strathiroy, Ont.; $49,-
ooo.ý To manufacture and deal in furni-
turc. W. P. Dyniond, P. A. Sommer-

ville, S. M. Smyth, H. E. MillelI, J. W.
Cameron. R. M. Pincombe, Dugald Ga
ham, and Il. C. Brittain. Ontario char-
ter.

The Domestic Stupplies Co., Limited,
roronto, Ont.; $40000. James Steven-
son, Arch. Stevenson and L. C. Smith.
Ontario charter.

The Woodworkers, Limited, Wiarton,
Ont., $20ooOo. A. P. Ebert, H. R. A.
Ely, aind Lorenza Ebert. Ontario char-
ter.

The jubilee Mining Co., Limited, Tor-
onto, Ont.; $500,ooo. M. A. Myers, W.
G. Hammond, M. E. Gross, Michael
Silk, and W. R. Wadsworth. Ontario
charter.

The Chaplin Chemical Co., Limited,
Windsor, Ont.; $io,ooo. M. E. Regan,
D. *T. Smith, and Francis Young.
Ontario charter.

The Home Gold and Copper Co.,
Limited, Toronto, Ont.; $3,0o0,00o. G.
A. Sanborn, J. I. Stanton, Adolph
Giesecks, E. J. Plumley. and H. M.
Tyler. Ontario charter.

The Keenora Mining Co,, Limited,
Toronto, Ont.; $i,ooo,ooo. M. A. Myers,
C. W. Stone, Michael Silk, W. G. Ham-
mond, and C. P. Russell. Ontario char-
ter.

The Spring Bank MineraI Springs,
Limnited, St. Catharine~s, Ont.; $8oo,ooo.
W. J. Keyes, J. T. Groves, C. J. Baby,
and R. N. Campbell. Ontario charter.

The W. S. Bryers-Barkwell Co., Lim-
ited, London, Ont.; $so,ooo. To carry on
a wholesale drug business, W. S. B$.
Barkwell, G. H. Neal, and H. E. Neal.
Ontario charter.

The General Distilling Co., Limnitet,
Toronto, Ont.; $6o)o,ooo. George Gooder-
ham, W. G. Gooderham, F. H. Walker,
J. Hl. Walker and T. G. BlackstocKc.
Ontario charter.

The Standard Printing Co., of Hunts-
ville, Limited, Huntsville, Ont.; $5,ooo.
George Paget, John Cook, anid F. L.
Howland. Ontario charter.

THE DOMINION 8EGURITI8
CORPORATION, Limited.

Head Office, 26 King St. East, Toronto.

Have always on hand for sale
attractive issues of.....

Cove-rment
Municipal
Railway and
Corporation
Dehentures.

Suitable for Trustee and Private Invest-
ment, also for Government Deposit.

CORRESPONDIENCE SOLIcITRIE.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President .. HON. A. T. WOOD,
Vice-Preaident .ALEXANDER TURNER, Esq

Capital Subsoribed ... S1,500,000 00
CptlPaid-up.. ........ 1,100,000 00
P.o»rvo& u Flunde 365,771 28

DEBEP4TUIBES 1ICI)E FOR
1, 9 OR a VEAFLS

Interest payable halt.yearly at the highest current rates
Executors and Trustees are authorized by law t0 inveat
In Debentures of thia Society.

Head OMfee-King St. Iamilton
ôFERRIE, Tr saurer

,50/

Debentures
For a himited time we will issue
debentures bearing 5% interest
payable half-yearly.

77» Dominion PO#WManent
Loan Oonaay

18 RIXE istaet Wmt
HON. J. R. STRATTON. President

F. M. HOLLAND, Onerai Manager.

Thbe TRUWST & IDANJ 00.
0F CANADA

ENTABUI5D 1lu1

Snbsecrbod Capital V'm.- m731%G
Paid-np capital . 1.584M66
Reserve Pund ..... 82

RUAI) Orricu: - Great Winchester St., London, ]nU

(Torto Street, TOROIMT
OsPrInEs IN CANAI)&: St. Jmes 8t em ONT0FAL

M.oneyadvaneed at lowest carrent rates on the ooull
mredfains and productive city property.

a. D. MADONELL1J,*
L. EDYE ommm

Thea Oanadlam Hmon»eAtod
Loan and Savinga

Assola on

HEAD OFFICE, 66> ViCtori St., TORONIO
HEome Lie Building

Capital Subacribed .-.
capital Pald up 

3,0Money toaned on feaproîed freehold ,.t low rates. Uber
termîq of repayment.

JOHN HILLOMI JOHN FIRSTBEOOI,
Presixdent Vie-Pres.

A. J. PATTISON, MANAGeRà



TI-l MVONETrARY INtMES

IL WIIson-SnhUh, Moldrum & Go.
STOM #àEx"cu roker

Standard Chamboe», 151 St James
Street, Montrent

MCmaSa OP M0NTRRAL STOCKt EXCTAPiGR

Orders for the purchase and sale of stocks and bonds
asted on the Montreal, London, New York and Toronto
stock Eachanges promptly executed,

JOHN STARK & co.
STOCK DROKERS AND FINANCIAL AGENTS

Orders proMptly executed on the Stock
exoageo orno Montreai, New
Yrk aa Lme n

M-1ck boujght sudl s014 for cash. or en

»=%e mata M. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE,
(Toronto Stock Exchange)

Stocks,
Bonds,
~ Investments

23 Toronto Sqt.. TORONTfO

OSLER & HAMMONO
Stock Brokers and Flanelal Agents.

1 a ingr lit. West, "BRON"O

Deslme lu Govammm, Municpal. Rsflwy. Ca
Tua=t sud uiueflsneous D.enures. Stocks ou Lon
dIon, 90ug. NOW York, lioutroal sud Terauto Sxohange a
beuglât aud soM ou smmiarion

FiAu Es AMES & CDII
BANKERS ANDI BROKERS,

18 Kues STRr EAST, - - -TORONTO
i1xacute Orders on Commission on

mill Principsl stock Exchsuges.
.Zev psts, afow interest on deposits andcreitbalncs.Draw bis of excbange. Tran-

Act a general finauds!l business.
AE_ AMIES, 9- D. FRASER. A. E. WALLACEI

H. R. TUDHOPE.

BY WILTON C. EDDIS. F.CA.
W. B. TINDALL, A C.A.

low ai Practia 880k. - Pim 33.00.1Write for Prospectus and Inde.
to the Authors.

23 Toronto Street, - Toronto.

JÂM~ C. ACKINTSB
B3anker and Broker.

lm KO eot" Il, arna. N. S.
tîmasu t OO Bt*oouds sud Debouurs, gmwuup.

Corporation Seoixiti s a apscIwq.
wuq r55 espemit n Iuats trnul aMWh-"&

Edwards & OompanY.#
(Succrssorg te Edwards & Hart-Smith.)

CHARTERED ACCOINTANTS.
North British et Mercantile Chambes

26 Wellington Streot EU4t Toronto.
Guoaas EowAmos, F.C.A. 1 AamUHIt H. EDWAPRD5,

Thie Ontario Asphait Block Co,, Lim.
ited, Windsor, Ont.; $iSo,ooo. Andrew
Anderson, Johin Davis, Richard Banghiam,
O. E. Fleming, and J. D. Frost. Ontario
charter.

The British-Canadian Pulp Co., Lim-
ited, Toronto, Ont.; $5oo,ooo. F. A.
Ritchie, J. E. McDougall, T. P. Coffee,
and S. C. Smoke. Ontario charter.

The Consolidated Petroleum Co., Liru-
ited, London, Ont.; $ioo,ooo. D. S.
Robb, J. H. Stewart, and M. McGillivray.
Ontario charter.

The Oxley-Enos Co., Limited, Tor-
onto, Ont.; $ioooo. To manufacture and
deai in electric light and gas fixtures,
etc. A. T. Enos, Frank Enos, E. A.
Stevson, C. F. Rich and F. C. Hender-
son. Ontario charter.

The Winnipeg Land Co., Limited,
Winnipeg, Man.; $iooooo. Mark For-
tune, R. W. H. Fortune, G. W. Archi-
bald, G. H. Davis, and A. McK. Mathe-
son. Manitoba charter.

The Dumas Gold Mines, Limited, Van-
couver, B.C.; $aoo,ooo. British Column-
hia charter.

Kasio Drug and Stationery Co., Lim-
ited, Kaslo, B.C.; $io,ooo. British Colum-
bia charter.

Lulu Island Gas and Oul Co., Lnsited,
Lulu Island, B.C.; $5oo,ooo. British
Columbia charter.

The Montreal District Workingmen's
Building Association, Liniited, Montreal,
P.Q.; $5oooo. Geo. Defoy, Sr.; Geo.
Defoy, Jr.; J. B. Brassard, J. D. de
Lainirande, C. E. Dumontier, and L. de
G. T. Dumontier. Dominion charter.

The Great Northern Lumber Co., Lim-
ited, Montreal, Que.; $Soooo. J. B.
Scott, J. E. Martin, W. R. Staveley,
Solomon Cole, and H. T. Evans. Domin-
ion charter.

The Londonderry Iron and Minerai
Co., Limited, Montreal, P.Q.; $i,ooo,ooo,
G. E. Drummond, F. C. Henshaw, T. J.
Drummond, J. T. MeCall, Edgar Mc-
Dougali, and C. W. Brega. Dominion
charter.

The Elgin Loan and Savings Co., Lim-
ited, St. Thomas, Ont.; $3i2,soo. Duncan
McLarty, John Baird, John McCausland,
Angus Murray, D. K. McKenzîe, Albert
Couse, George Wegg and Luke Mllhint-
ton. Dominion charter.

TEE name of tfle Morden Manufactur-
îng Company, Limited, Gananoque, Ont,
makers of office and iibrary furniture and
Iabor-saving office devices, has been
changed to the Canada Cabinet Company,
Limnited.

THrE British Columibia Eleetrie Railway
Company held an extraordinary, general
meeting in London on the i6th it., and
resolved to issue, in addition to îts
£25,ooo, 4V2 per cent. first mortgage
debeýntures, further debentures for secur-
mng thec payment of the principal sumii of
£22o.ooo, the samne to be applied to pur-
cbasing shares in the Vancouver P'ower
Company, Lirnited, or in aniy other nman-
ner the directors may decide upon. i

THE TORONTO GENER
TRUSTS CORPORATIGI

Office and BaVe
Deposit Vaulte,

59 YONGE STRE3ET, TORON

Money to Lend
The Corporation lias a large
amount of TRUST FUND8
to lend on mortgages on first-
class city or farm property, at
lowest current rates of interest
<Correspondence is invited.

J. W. LANOMUIR,
Ilanaging DIrec

AORICU1TURAL SANS & U
COMPANY

Asseta .......................... ,81448M*

Direotort:
IW.. LkedPrs ThornasMcCorrnick, Vlca,T.Bett2, . T . H. Sinailman. M. ma.

.Mouey advanced on improved tartnes sud pro.L,dzdtown pr ,es on favorable teas.
rtaes Ps

De-,sgs receved. Debmntures lssued la C.rioeu

C. P. BUTLER, Mana«

THE DOMINIO]
SAVINGS & INVESTMENT SOCIETY

.NASONic Tamp..s Bvzwmo,s

LoNDON, - CANADA&

Capîtal Subscribed. ....... 1,000,000
ToW Mt l at Dec., xgoo.. 22q8

T. H. PURDOM, Esq., K.C., ?reald.t.
NATHÂNIEL MILLS, Manager.

Hvave Te
Made Yrour

We will forward free for the askîng
or wili give you if you Cali at the
office WILL FORMS. Send
your address te

TIM

Trusts13 & Guarantcc Co.
LIMITED

Capital S.bscnled, $2,000,000o
Capitail Psid.p 6w,000o~<L Omcm. aND S.u.u DESposc VAULTS

14 King Street West, - Toronto>.
HON. j R. STRATTON, Prsldust
T. P. COFFRE, . -manager.
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Debentur es
Municipal. Governuient and Railway Bonds

bugh ad Iod.
Can always"âspplv bonds suitable for deposit

wïtb Dominion Governmerit.

St1C.t New York, Montreal, and
SeToronto Stock purchased for

Cash or on margin and

H. O'HARA q& CO.
No 3o TORONTO STREET

Menmbers of the Firms-H. O'Hara, H. R. O'Hara, W.
J. OLHara.

MmesToronto Stock Exchange -H. R. O'Hara,
W. J. O'Hara

Dabentures.
Municipal Debentures bought and .018, also

Goverument and Railway Bonds. Seonrttea suitable ici
Investment b>' Trusses snd Insnranc0e Coupantes and
for Depoit with the Governn.ent, always on band

(JHO. A. STIMSON & CO.,
24.26 K<ing St. West Toronto, Ont.

LJAFFRAY 
& CASSELSMEMBKK TORONTO STOCK EXCHANGE)

StockBn n E e-

InetetBrokers upn iTELEPONE 5 Joran St., TOOer.
MTw si

lNeiSTMEsNTON

INSURANCE.
PORT ARTRUIR à FORT WILLKAU.

Port Office Addreas-PoaR AarHUa, ONT,.

H. oLaw,& Oo.

COMMISSION MERCHANTS & DROKERS
AGENTrS poR-Tho Dominion Radiator Co.

.flbe Metallic Roofinbg Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,

Hamilton, Canada.

706 O#alg Sty MON TREAL

JENKINS & HARDY
ASSIOGN ES,
ACCOUNTANTS11

Estate and Fire Insurance Agents.
15î Toronto Strbet, - - - - Toronto,
466 Temple Building, .- . Montroal.
100 William Street, - - - New York,

EDWARD F. SMITH,
STOCK ANO BOND BROKER

Mdetropole Building, -- Halax, N. S.
Stocks bougbt and sold on ail Exchanges.

Bank stocks, and Municipal and other good

debentures deait in. Correspondence invited.

F. K. GALE & CO
STOCKS, BONDS,

COTTON and GRAIN

Corner King and Yonge Streets,
TORONTO.

Telephone Nion. bW. 3613 and MW. 3614

Mercantile Summary.

THE Sissiboo Pulp Company, of Wey
mouth, N.S., at a meeting held last wecb
decided to increase their bond issue.
jPRINcE Albert, Sask., is cafing foi

tendecrs <(up titi i5th prox.>, for $xS,ooo
debentures, payable in twenty years at 4!/à
per cent.

jMESSRS. KANE & McGrath are think-
ing of establishing an up-to-date abattoir
at St. John, N.B,, to cost $25,000 oit
$30,000.

fI iS saidi that some Chicago capitalists
are negotiatîng for the purchase ol
2,000,000 acres of land in New Ontario
for colonization purposes. The plan is to
spend $2,uouuoo or $3,ooo,uoo in develop-
ing the property and to place on it about
io,ooo settiers from the United States.

EXfEN'SivE additions are being made
to the factory of John C. Mundell & Co.,
chair manufacturers, at Elora. Its fluor
space is bcing doublcd and accommno-
dation provided for twenty or thirty
more employees. We are told that thîb
firni are supplying, through John Kay &
Son, of Toronto, ox er six hundred chairs
for the new King Edward Hotel in Tor-
ont o.

1T iS understod that thc Canadian Paci-
tic Railway Comupany constemplate con-
sideral)le additions and improvements to
thei.r hotel systeni throughout British
Columibia in preparation for the coni-
stantly enlargîng influx of tourists. Otie
contract lias elready been awarded,
namtily, te Me~ssrs, Dessette & Fox, Van-
couver, for building a large addition to,
the Mourit Stephen House at Field. lui-
provements have also been arranged to be
made for the hotels ait Glacier, Lake
Louise and Emerald Lake.

FPOM the large number of trolley-car
accidlents and f ront an oceasîonal remark
on the part 6f the jury, regarding inade-
quate safeguard, it is easy to see that the
fenders in common use by street railway
companies are not yet what they should
be. A man iii St. John, N.B., F. H. Me-
Na jr, has, we hear, invented one which,
can be made to drop on the rails mcrely
by the motorman pressing his foot on a
spring. The trouble with many forms
of.fender is fihait it requires too many
manipulations, and this one, it is hoped,
escapes this objection.

A NFws item from Phoenix, B.C., says
that the Boundary mines are now ship-
ping ore at the rate of over i,8oos tons
per day, seven days in the week. Six
regular shippîng mines are all on the list
as usual, most of them increasing the
output somewhat over the record for the
previous week. The following is the
tonnage of each of the big six for the
week ending last Saturday: Granby
mines, 5,236 tons; Mother Lode, 4,576j
tons; Snowshoe, i,o8o tons; Sunset, 61o
tons; B. C. mine, 6oo tons; Emma, 78o
tons; total for the week, 12,888 tons;
total for the year to date, 372,377 tons.
The Granby smelter during the samne

THE J. F. MoLAUCHLIN CO., Limited,
BROXERS, PROMOTERS Ai

FINANCIAL, AGE.NTS.

Canadian Inivestments. Joint
Stock Companien Organlzaee.

TEMPLE BUILDING,
TORONTO -------- CANADA.

ESTABLISHED .845

L. OOFFEE & 00.,
Grain Commission
Merchanta

TîroriAs FLYNN,
JCHN L, CoPTES.

Board ut Trade Building
Toronto, Ontari.

ffHOMSON, HENDERSON & BELL
D4RRISTER*. SOIOITO S. &a,

-0Ofces-Toronto Gainerai Trusts Building
59 VIfonge St.. Toronto, CaiL

D. E. ThomnonKC
Darid HendersonKC

W. N. Tillev.

Geore Bell
lohn B. HOIiL

GIBBONS li HARPER,
Baritte, gcileitors, &o.

Office09-Cornes Richmond and Carling Sureeté,

LONDON, ONT.

ego. o. GIBBONS, .Cý TRSO. B. RAISPEE,

Tupper, Phippen & Tupper
Barriaters Attorneys, &oe.

WIIiNIPECG# CAN4ADA
1,. Stewart Tupper, ICC. Frank H. Phlppen
William J TUppe% George D. Minty.

FJG rdon C. McTavish,
Sollcitors for: The Bank of idontreal, The Bank os

Britlsh North America, The Merchants Bank of Canada.
National Trust Co.,Ltd. The Canada Lite Assurance
Company'. The Edinbnrgh Lit1e Assurance Comupany'.
The Canaedlai Pacifc Vallway Co., The r%:idsos Bay
Company.

BOWSER, OOOFREY & WALLBRIOOE
BARRISTERS,

SOUGIT ORS, &o.
oal f Britishx North America Building

VANCOUVIR, E.C.
W J. Bowser, K.C J J. Godfrey. D. S. Wallbridge*

Egtbflsled 1SG4

E. R. Q. Clarkson,
Trustes Uquldator

ONTARIO BANK CHAMisERS,

Toronto, Ont

A. K. BUTC1IART & CO.
STOCK BROKERS AND
FINANCIAL ASGENTS.

LLAD ,ao o COAL
M GOLD M

INnUSTRIAL ANI) MISING STOCK8.
FIRST ISSUES A SPECIALTY.

Mannlng Cliambura, Cty Hall Square, - Toronto.

JOHN Low StSk"Exchange
SB St. Francois Xavier Street, MONTREAL

week treated 4,444 tons of ore, making
229,616 tons for the year to date. iStock1 <0 Share Broher.



TUEi MNnETAR«Y rimn'Is

CALL OPTIONS.
Advantag.esExpIaIne.

Options offer consîderable ndvantage to those
who wish to operate prudently and successfully
in American Rails and Oanad Ian
Paciflc. They avoid the payment of beavy
loas and interest.

Detailed pamphlet on application,

PARKER & CO.,
Victoria Street, Toronto.

Woollen MUIII Foi- Sale.
W'ater and steam power. One set woollen

mill. Three story brick and stone, 36 x 52 ft.
Two story brick and stone addition, 30 x 36 ft.
Good locality. Wool plentiful, Address,

S. M. HUTCHESON, Paialey, Ont.

The fact that our
Bank and Office Railings
are ta be seen in many of the
principal financial institutions
in Canada, including

DAWSON CITY AND HALIFAX
speaks volumes for home pro-
duction. We have for years
insisted that Canadian Skill îs
equal to ail demands. and ta
demonstrate this assertion is
aur business.... .. .. ..

Corrospondence sollelted.

The OEO. B. MEADO W S
Toronto Wire, Iron and Brs
Works Co., Limnited, Toronto,

IN TORONTO,-
and out amiongst the dif-
ferent cities, towns and
villages are to be found
m o re Underwood Type-
wrlters In use .tban any
other klnd.

They are popular because
they do the best work, in
the quickest time, and with
the greatest ease. Their
chief characteristjc - and
one not ta he found in olher
machines -is VIRINLE

S'*ud fer nom"$ot

Creelmr.an Brothers
Typewrîter Company)
15 Adelaide Street East Toronto.

Mercantile Summ'ary. 70 THE TRADE

CouaTR & CAMrntELL'S lrassT Gn CALVANIZIN(
copper works, ini Toronto, were daiiiaged falds&ltosd.eîn io o u xelast Week to the e\îdnt of $4L,)r> bY flie Ofi dscripion, done2dti, Mto our estes

iîîsured. Satîsfa.ction Guaranteed.

MR. H. A. EDN\ARL>S, of Caribou, Nle., Ontario Wind Engine & Pumnp
and M. H. WVlîtticr, of Los Angele, Cal.. LIMITEO

are trying to orgaîlize a company to Alni » oot.Ot

operate St. Joseph, N.B., oil wells.

joiN'. L. PFCx, and J. Nelson Smith, - ---- -----000*ê*
of onto. .B, hopuirchased the. A

Albet Mncsa short time ago for $1,- rp h rts
00,have bonded the property to United West Indies

States cap.tahists for $4o,ooo. A wo foot sa nxesv ytdlgtu a
veinof aberiteit s sad, ias eeu to spend a part of the comîng winter.

struck on the property. Steamers of our line sal frotu
A COMPANY -has been organhzed in Halifax every other Mondav for

Bermuda, Barbados, Trinidad and
Detroit ' Mich., with a capital of $8ooooo, a number of other Islands.
under the title of the Great Lakes Paper Write us for a Booklet
Milîs Company. It will build mils at the telling ail about the tnîpý
Michigan Soo, with a capacîty o! 125 PICKFORD & BLACK,
tons per day, rcceiving power from the 13A LZI A X.
new canal. Mr. Francis H. Clergue is 0 0$14
the prime mover in the enterprise.

TaE Arlington Mines, Limited, Siocan,
B.C., held its annual meeting last week
and ne-elected the old board of dîrectors, '1ItDWELLINGS
as follows: President, R. P. Rithet, sec-adPBI
retary, John Lawson; managing director an
Frank J. Collom; executive board, R. Pý BUILDINGS

jRithet, A. B. Williams, John Lawson, bias been aur specialty for over
Thomas Birney, W A. Macdonald, and J. thirty years. We both manu
Frank Collom. New machinery is being facture and inataI aIl kinds of
installed for treating the ore.HtApan o auTHE Canadian Otis Elevator Company, Hali pa'ts
Limited, Hamilton, have elected officers,
as follows: President, W. D. Baldwin; and our hune comprise heaters

that wiil satîsfy any conditionvice-president and general manager, H. or hum any kind of fuel. .
P. Douglas; secretary ani treasurer, Be" fe u bole
Stuart Strathy, auditor, W. G. McCune; "About îrHottng."
directors, W. D. Baldwin, New York;
W. G. McCune, New York; Joseph CLARE BROTHERS & COMPANY;,
Wright, Toronto; Watson jack, Mont- P-o.otr
real; and H. P. Douglas, Hamilton. ~Otro

FOR many years the quarry in Malden ~
Township, near Amherstburg, has been
distinguished for the quality of its lime -___________________

stne hlas come înto, active demand ~AI~
oi late, and from an outp ut of so,ooo 9 0 0 0 FR AIG
tans in 1900 and 22,000 tons last year, it UJ ouA BOXES
as expected to produce 3o,ooo tons this mn use bY 1.200 diilferent SavÎin Batki, Tr,.ts
year. Not only regular course building CompanýIe#and W*f ansolnc tmd nis te o
stone, but crushed stone is regularly in Unpitd, ortaoes. e folur

request, and flfty cars af atone duat have
been gîven to the town. Steamu hoists,
modern drills, and other new machinery
niake the Amherstburg quarry an active
and we preaume, valuable property.

DELORIMIER (Montreal) council has
Made a contract with the Montreal Light,
Heat aud Power Company, whereby the
latter obtains exclusive rights for thirty
years (or so long as the coutract with
the city of Montreai remained in force),
ta supply gaa ta the corporation and
private consumnera on the sanie conditions _________________

as in the City. The pnice for street lampa lfr to-...oyal Trusit Ce., Chicago, li.,
WÎih be $17 per anuum for each lamp, antIrr UBOS tt co., hdica, Il.
private consumners wÎil be charged $i2 Union Savirog, Bankç, Washington, D.C.

T ugt f N jcy.oboken, N;jper I-o00 feet for light andI $i for heat- Provident Savings -1 Trust Co.,
ing purpases. The contract does nat int- Cicinnuati, a.
terfere with the prorsent aystem of cec- INTERNATIONAL MONEY BOX COMPANY,
trýc li1ht'1ng but applies mecrely ta, gas 'uwTkQty

conumiera. 3 r" ,NwYr iy
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The

NORTIERN ELECTRIC
AND

Manufacturing Co., Limmted

MANUPACTURERSO0F AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to

ail classes of

METAL WORK
0f FICE, Bell Telephone Building, Notre Dame S

FACTOI(Y. 3?i Âqueduct St.

MONTREAL

TUE BRITISH COLUMBIA TRUST
COMPANYLIMITEO,

Preaident i
SIR CHItLEî, HIBEERT TurrER, K.C.M.G., K.C.

VIce-President:
JeLUCIs CARTxR-CarerN, Esg.

Direotora:
Sir Charles Hibbert Tupper. K.C.M.G., K.C.

FracisCarter-C.otton, Esq.
William Braîd, Esq. JW calnEq
Henry McDoweII, Esq. A.WR. Tehomnas, Esq.ý

Managin - DIrector:
HzNss LyE, F.C.A.

Auditor: Seoretaryt
JOHN F. HCLUIWELL, EsQ. ALFRED E. LYR.

Authoried ta net as Assignee, Receiver,

Administrator Exeutor, Guardian, Trustee, I
Manager of Trut and Sinking Funds, etc.

Attention la Calid te thse Itillty of
Thse Britiais Columbia Trust ClompanyLimited, In Minlng bNatters.

THE PURITY AND
EXCELLENCE 0F

COW3AN'S
P REGTION

C ECe A
IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

Mercantile Summary.

J. E. LANC.IOIS, general merchant, The
Brook, Ont.. recently reported cîubar-
rassed, ow ing to, fire loss. lias effected
an arrangement at 25 per cent.

THE receipi.. for the Great Eastern
Exhibition, at Sherbrook<e, tlîîs year,
were slightby less than last year. Next
year's fair wiIl take place froîin .ugust
29th to September Sth.

L. A. WILSON & Company's whole-
sale liquor establishmenît, in Mfontreal,
was <lamageti by fire last Sunday to the
extent of perhaps $8.000 îîr $to.ooo; cov-
ered by insurance.

J. H. SIIANNoN. Ot Iroqiîoîs, Ont.,
dealing in groceries and meli's furnîsh-
ings, these four years past. is reported
failed. lis trouble is declared to be
largely due to a lack ai attenltion and
steadiuiess -F. G. Dunlop & Co.. dry
goods dealers, Kingston, Ont., are re-
ported a., arrauging a 6o per cent, comn-
position.

FRo0N1 the little village of Ste. Eulalie,
on the Riviere Blanche, in Nicolet
Cotunty, Que., two failures are reported.
J. Talb)ot & Fils, engaged for sm
years iîi business as storekeepers and
saw-millers, have assîgned. owing $6,200,
of which $2.ioo is on mortgage, and they
show ntominal assets of about $5,oo.-
J. E. Ileon, more recently established
in general trade, and also running a
creamery for a year or so past. has also
assigned.

A PROMINFNT mercbant of Scotstown,
Qute., F. G. Roy, whose insolvency we
lately chronicled, has effected a settle-
meut at 40 cents in the dollar.-An
offer of 5o cents has been made by A. L.
Trudeau, general storekeeper, Brompton
Falls, Que., to whose brief business
career we alluded last week.-A. Bar-
eite, general merchant, at St. Tite, Que..
also a recent ins'olvent, appeared before
a meeting of his creditors, held in Mont-
real. on the 23rd inst., and mnade an offer
Of 30 per cent., cash.

THE sudden death on Saturday last of
Mr. Thomas Dunnet, formerly an activc
niercliant of Toronto, has startied the
conînîntv. which saw hitn down town
onlv the day before. Mr. Dunnet was
born in Wick, Scotland, 55 years ago,
coming ta Canada in 1866. where ht.
tatigbt the Barriefield School, Kingston.
Ile afterwards became purser on one of
the Kingston steamers. In î88o Mr.
l)tîîset came to Toronto, and ini partner-
ship with Mr. Briggs began the business
id bat and fur manufacturers. Mr.
Br;ggs retiretl ini 1886, aud next year
Mr. Malcolm McPherson was taken as a
pantner. At the tume of the big Osgoodîîy
fire. Mr. Dunnet was cîniplettly burned
out. and he presently opened the busi.
uess of Dunnet, Crean & Co., retîiîg
about tbree years ago, fromt active busi-
nîess pursuits. Mr. Dunnet was a warm-
hearted, energetic, imnpulsive Scotechman,ý
wlio did miuch for his countrymen in the
Utld Land, as well as here.

AN E Ba Young -nan haviný.ten Y"'rs' "
ne,,, perfectly famîliar with the business in detail, a
position with am anufactu ring cou Fany. Good references.
Address, -F. E. D., care of he Monetry Times.

BARGAINS IN WOOD _WORKINO MACHINERY.
PLANERS-24 inch C. B. Rogers & Co.. Pony Planer.

-0 inch Jackson & Cochrane Co. Pony Planer. New.
-2o inch NO. 4 Dundas make, Pony Planer.
-12 inch. A Doig Pony Planer. PINw.

-No. s~ Jackson, Cochrane Ca., Revolvng Bed Paner,
-N Planer and Smoother.

PLANEIS 'AND MATCHERS- [New.
-18 inch Waterous Engîne Works Planer & Matcher.
-14 inch Major Harper Planer and Matcher.

-24 inch NO. x McKechnie & Bertran Planer &
PLANERS, MATCHERS AND MOULDERS-

-13 inch Nichalîs & Co.. 24taX '4 Feed Rails.
-4 inch G. R. Thompkins V e, Matcher, Moulder

and B3eader.
WOOD MOULDERS OR STICKERS-

-8 inch Cant, Gourlay & Co. Three Sîde Moulder.
-1 inch Cant, Gourlay & Ca. Four Side Moulder.

H. W. PETRIE,
-l3579 1-i4 4 5 Front Sli-eetWest, and TlOT

ZS5-i6i-ii8-2 Station St reet, TORNT

1The Toronto OoId
Storage Co.,

W. HARRIS & CO., - Proprietors

New premises constructed on
modern lnes. ' Preservation
assured. Inspection is invîted.
Rates given on application.

Offices and Plant,
il Ohurch Street, - Toronto,

TeleP1101o Main 1S3

SUGARIS
ARE CHEAP

and the best are
the CIIEAPEST.

As* foir and 9" that yoa, got

"E-XTR[)A G-RÂANULATEIY'?
and other grades of

Reflned, which are of

the liighest Quality

and Purity .. .. ..

THE CAfLAA

SUGAR JIFININO CGI
LIMITED, MONTREAL
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CAPITAL, -- $1,000,000
RSRVE, - - 280,000

jWCOMPAnY,-%il
tImIt rco.

22 King Street East, Toronto.
- ACTB AS -

TRUSTEE, EXECUTOR,
GUARDI AN, ADMINISTRATQR
ASSIGNIE. LIQUIDATOR

Solicitors retained in the professional care of

business whîcb they bring tothe Company.

Tallera'-B Cages and
Bgank Fittingo

W. Excel In thoir
Manufacture

THE DENNIS WIRE & IMON Me.
LONDON, Ontario.

Wlhen Mailing!
Catalo gues
or S&*amplesa

Don't risk uiiîsrarriage by a
false economny in using a poor
envelope. Don't use anything
but the best and the best ie the

PERFECTION CLASP
MAILING ENVELOPE

Made from extra heavy manilla
in different sizes. Any size
made to order and furnished
prinied if desired by

The Barber & Ellis Go.,
LIMITER),

Manufiicturing and %Vbolegale satione*.

43 to 49 Ray Street, Toronto.

SMercantile Stimmary.

MR. E. W. GILMA., has been elected
general manager of the Canadian Rand
Drill Company, Montreal, succeeding
the late Mr. J. F. Lewis.

DAME Leone Deshais, carryîng on a
littie grocery business at Magog, Que.,

ireported insolvent. She is the wife of
R.C. Ducharme, who has had a rather

unfortunate business record, having failed
several tintes, the last previous occasion
having been in igoo, when hie was keep-
ing a shop under the naine of 0.
Du charme.

TnE last three days of last week were
given over by the inhabitants of both
Soo's to the celebration of the comple-
tion of the Michigan Lake Superior
Power Company's big power canal on
the Michigan side, which is probably the
largest of the kind in the xvorld. The
buttoni was touched by a sister of Mr. F.
1. Clergue, 'and the "Wizard" himself
presidcd over the brilliant assemblage,
which had corne from ail parts of Canada
and the United States in honor of the
event.

THEF following littie group of unim-
portant failures is reported fromn Prince
Edward Island. C. J. Mitchell, stationer,
Chiarlottetown, is seeking a settlement at
25 cents. He was formerly a post office
clerk, and began business three or four
years ago on limited capital.-Wm.
Mellett, of Souris, who has been ini the
tinsmithing business sînce s888, is offer-
ing his creditors 2o cents on the dollar,
payable in six and twelve monhs.--
Rogers & Rogers, plumbers, etc., Sum-
merside, are reported in difficulties, and
have called a meeting of their creditors.

[L.Ssr wcek were successfully înotalled
the large :water wheels and electrie gen-
erators af thse Shawinigan (Que.), Water
and Power Company, who own tIhe
largest power plant in Canada. The ina-
chinery which was tried consists of a
water wheel of 6,ooo horse-power capa-
city, and the generator of 5,ooo horse-
power capacity, and is intended to de-
liver electrical power ta the Lachine
Rapids & Hydraulic Land Company,
Limited, at Montreal, Other machinery
will be operated shortly.

Us' to last spring, J. Boucher, of St.
Adrien, Que., had been a farmer. Hle
then started storekeeping, without ex-
perience, or, as it might be judged, any
other business qualification, as his affairs
are already in the bauds of the assignee.
-An assigniment bas been made by J.
D. Lalonde & Co., doing a small gen-
eral business at St. Benoît, Que. Mr.
Lalonde was formerly of the firm, of
Lalonde & Frere, who failed in January,
19oi, and he has since used his wife's
niame as a cover.'-For twelve years G.
A. Perry has carried on general business
at Dalhousie Station, Que. He hm. aI-
ways been regarded as an industrious and
respectable mnan. but it is reported, bas
over-bought and over-credited, and now
flnds h«-mseli ini deep water, and bas had
to, assign. lie owes about $Gooo.

FOR

FOR
FOR

BOOKS
CATALOGUES
LEDGERS

for ourPa.perÇtinnlate, re ou

AI WbeleaIurs Koop IL.

Toronito Paper Ug, Co
N!LLS AT CE>ENWALL

Wm. Barber &Bru

QHBORGBTOWr4, - --
MANVFUIATUR 0

Book Papers, WookIy Ne» rui

JOIES a kAItil

ACCOUNT BOOK
We manufacture and keep in stock eveu
description-ail1 sizes and styles - Loos
Leaf, Perpetual Le<Sgers au
FiaLt Openlnga Booku a speclftlt,
Specis.l patterns madle to order,

OFFICE SUPPLIES~
Everything required ftir the office,
Complet. Stationery House.

'EBROWN BRUS. L
COMMECIAL AND MANUWAC -UNG TT1î n

51-53 W911111,tun Stuu WeSt, Torolit

Mk ALEXANDER NIVEN, land sury
Troi. ý, who lias just returned

Centrai Algoma, where lie has been
vey ug on behalf of the Ontario Ci
Lands Department, declares that 1
is a large white pine area along
Missisaga river of very good qualit,

"Burmese Bond'
is a paper that when used for office
stationery gives complete satisfac-.
tion. Its strong and durable sur-

face commends it to ail who want
the best paper.

CNvND PAwn CO.
Linsited

Toronto and Montre"L

FOR PRINTING ON
FOR WRITING ON
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From the following lisi our readers cai
ascertain the narmes and addresses o 'bankert
who will undertake ta Iran sact a genetal agenc)
and collection business in their respectil
localities:

M EAFORD--Grey County. C. I. JAY & COl,AVBankerq, Financiers and Caesdîn Express C.
Agents. Money to, "an.

(JEORGE F. JEWELL, F..A. Public AOooufltâvu,

Ont. an uio. office, 36& viudas Street, Landit,.

COUNIES reyana Bruce collections mades or,commio ans vaiued and solil, notices amren
A generai financial business transacteil. Leading lten

ones. lawyers and wholesale merchanta given s
uernes

H. H. MILLER, Harovec

JOHN RUTHERFORD, own ox» ri
Licens.d Aucl&,t for Vouniy 0' Orey.

Lands valued and salit Notices servedl Fie. Lit
andl Plate Glass Insurance; several factory and mi,
sites in gond locations to dispose of. Lutait effect t.
Bit of references.

TIic' IntLrnqf innali

Mercantile Sumniary. Deetrs o ae
I au )t i Ottawa we liear of the assign-

uf ~ ~ ~ ~ ~ ' Urant Brshrwaemn The town ut \lidland offers for sale $10,000,
gut aiu extension iii i0oi. The liahîlities 4",, debentures, issued for completîon of Water-
f oot up to sartie $39,000. wâh a qsets works System, and a further issue uf $1O,000,
figurcid ai $15.500 Thlic rsditors biave 41,, debentures, issued for the purpose of pur-
beuit appt oachled witb an uffer uf 25 cents chasirig a site for a Governnient dock. Bath
on tie dIollar.-M,. K illeen. ai the sanie issues mature ini 30 years, and payable. at
ciîy. for sonte fifîcen years a liarne ,.s Midiand, on the lIs of October of every year
tîtaker in a striall wvay, Itas also .tssigncj. tili expiration ; first of such debentures

maiuring in 190Oil The lowest or any tender
Miz Js. YFF sclemakr, f Mnt-ilnot necessarily accepted. Tenders to bereal, lias Itee appointed chlief Guvvrti- addressed su the TIown Clerk, and mnarked

mient Inspector of Weights and Mca "Tenders for Debentures," and ta be opened
sures for Canada. The appoîntment is by the Coutîcil on Nov. 10th at 8 p.m.
an important one, and Mr. Fyfe is well
fitted ta fill the affie. He is known
river the Dominion as an expert in bis
hune, and bas acted as an advîser to, the
Weights and Measures Department
under bath governiments. He bas been

a resident of Montreai for fifty ycars.--

Mica Company '7ee
9Tiii Stiperiar Portland Cernent Coin-

Idmited Paîîy, Liiiited. lîeld a nmeting in Tor-
CANANOQUE, onto on Septeinber 3otb. and clccted

H1AVE THE ONLY , . ofîjeers, as iollows: Judge Morgan. presi-

ANNEALINO COMPOUNO C-île ast trc lient; James McCsîllougb, first vice-presi-
A Mica Lubricant which la a great (lent; C. C. Vatn Normtan, second vice-
MI saver,aund wllH Cool the glotteut îresident; W. H. Jackson,. manager; R.
Boaring tu any Machine, Jý Daley. secretary; J. J. Follett, trea-

For full particulars apply ta surer; E. E. Utley, auditor; J. W. Mc-TheMic Co flmbu< Ctîllougb, solicitor. Dircctars - JudgeThe Inernatonal Mca C It U IdU Morgan, W. Hl. Jacksonî, J. J. Flet

GANANOQUE, R. J. Daley, E. J. Jackson. C. C. Van
Norman, Dr. B. E McKenie. C. J. W.Tenders for Tiniber h imits Ctilloug, D S~llt;flffTr(, touffJ.l; e .

Sealed tenders will be receiveil up tO 3tttoe r Melntyre, Il. B. Brown, Oranigeville;
next for 13176 ocres orithereabauts of BrîtishjtColumbii Siierjiff J. VBetBrcrdg;D.W
Timber liasses, partieutars of location, etc.. will bu given Chambers, Oakwood; J. Moore, Moutt
on application ta the undersigned. Albert; S. A. Flumnerfeit, Gaadwoad;

The vendor reserve', the right of rejecting amy or 'dl Thomas McCarty, Sault Ste. Marie. The
tenders, or ta seli by private sale belore 3 ist October. cmayi bu oeetafcoywt

TumBAK o BtiTsi NoTi AmRiA. a capacity of 6co barrels per day at
Vancouver, B.C. Orangeville, Ont., where it owns large

i * deposits af marI and eement clay.
I I COMMEIRCIAL embarrassments are re-

THOS. I. TRUEMAN,
Town Clerk.

Cigars
mhat

t suit!
Asic your dealer for
your money back if
you don't li k e the
deliciotis flavor and
ail around high quai-
ity of niy two lead-
ing brands of cigars
-the Pharaoh 10
cent and Pebble 5
cent.. .. .. ..
The cigars must suit
you or you don't
pay for t hemn.

J. BUICE PAYNE,
Cigar X&r.,

GRANEX, - QUE.

1puteiu it onatreai, since our ast, as ici- ________________

Iows:I. an din a ml suburban I____________
business in dry goods and shoes since
the SPring Of last year. is offering 25 per
cent. on liàbil,.ities of $3,7o.-Emnilicu %EE 4E E4 E E E 4
Cadieux, a littie more than a year in busi- W
ness as a grocer, has consented to as- WSd
sign on demand, owing about W M a raret's
B. A. Leprobon & Co., tailors, have, as- yN
signed. Mr. Leprohon has been doing ( f Wi'~ OO T
business in partnership with a sîster since WV ~
September, igoi, but was previously in- W
tere'.ted in a sirnilar business, under like A BoardIng and Day School for Girls.'
style, which was placed in liquidation. W ulAcademie Department A
Atitheir Bros, dry goods retailers, re- WMusical A
ported as insolvent several weeks agi), !W ArtA
are seekîng the signatures of creditors loetie in c:Ato a 25 per cent, opoie but the *.Eocton*

proposition has met with littIe favor.- " AhsclClue«

A. Levert & Co., a small grocery con- W nytahr o h ihs
cern, owing in aIl about $7o e as-~ aaei n poesoa
signed.-J. Picard, the 'West Edgro- W standing employed.A

crreported last week as failed, is offer- 'Mis Oeorge Olok(son, - Lady Principal.
ing creditors 25 cents on liahilities of 60Geoge Dickson, M.A., - Director A
$23,0wo.

I [NuflLL & 011IA
Loose Leaf
Systems

FOR ALL
KINIIS 0F

Account Books
ARE THEIBEST AND
MOST CONVENIENT.
Send for full descriptive circulars.

HART & RIDDBLL
MANUFACTURERS

Loose Leaf ancs Fiat
Opening Account
Books

40 Wellin gton St. E.,0
TOROÎt'O.
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Mercantile Summary.

BLUE & Deschamp's saw-milI, ncar
Rossland, B.C., has heen destroyed by
fire. The Ioss is $so,ooo; insurance,
$2,ooo The plant wîlI be replaced at
once.

AT a meeting of the board of the
Dominion Telegraph Company held the
present month, Mr. Aemîlius jarvis, of
Toronto, was appointed a director of the
conlpany, to fill the vacancy caused by
the death of the late Hector MacKenzie,
of Montreal.

A DESPATCH of Tuesday last froin
Pittsburg, Pa., says that negotiat ions
are under way for a merging of the
Pittsburg Coal Comnpany, and the
.Monongahola River Consolidated Goal
and Coke Company, with their combined
authorized capitalization of $11o,ooo,ooo,
and assets'of $i2o,o88,58i. The combined
coal output of the two concerns is close
to 30,000,000 tons a year.

FOR a number of years past, William
Davidson bas carried on a furniture and
upholstering business ini Toronto, under
-different styles. But he bas ail along
been handicapped by want of capital,
:and now we hear of hýs assigniment, with
assets and liabilities of about $2,0oo each,

*AT the time 'when W. J. Bawif began
to deal in fiquors in Winnipeg, about
July, z896, he was understood to be
worth several thousand dollars. For
seine time past he bas been found very
slow pay, and has been sued. He now
makes an assignment.

THE Snow Drift Co., Brantford, manu-
facturers of spices, R M. Fullerton sole
owner, bas been in existence since 1883 .
They were burned out about a montb

City of ReveistWoke
Debentures.

Seaied Tenders, endorsed -Tender for De-
bentures " wîll be received by the undersîgned
up to n00fl on Friday, November l4th, 1902,
for the purchase of City of Revelake De-
bentures, as follows:

*8,000.00 bearlng date July 15th, 1902
*O600.00 16 6 October Ist, 1902

Redeemable in 25 years. and bearing intereat
(payable balf yearly> at 5 per cent. per annum.

Debentures to be delivered, and, purchase.
inoney paidin Revelstoke, B.C. The Corpora-
lion dotes not bind itself lt accept any tender.

HENRY FLOYD. City Treasurer.
Revelstohe, B.C., October 6th, 1902.

Sealed tenders, will be reeved by the undersigned, up
to ,,,t )ecember, z9os. at 6 o'clock Il~,. for the purchase
.,f the following timber lands, viz.: Lots Nos. ig. and

.cor. ; il, in, 24, 35 and e6 3 rd con.; o, 1,. a4, 25 and A8
tth con.; ag. Sth con.; 2. a4 and 26. 6th con.; z4 and
7 th con., and aj. 8th con., ail east of the, Bury =o

3

Tlownhip of Lindsay, County of Bruce. ont. Total
ac,ýreagt.about iýoo The lands are timbered wîth dif-

feet r nds of hardwood, bcnlock and large quant;ties
,f cedar. The quantit> bas Ile estimnated for ail kindî,

at 3,,500,SDoft. Easy accrua to Georgian Bay for sh ip-
ruent. fld ai paten ed except one lot, which i.4 païd
in, fulI

Terins-io per cent. cash on advice of acceptance,
halanl within 3a days thereafter.

Hlighes& or any tender not necessariy accepted.
Ilr further Inarticulas aipl te, the undlrind

C. B. WATSON,
MIanager Union Bank of Canada.

Wiro.Ont..,1.50, Oct., 1902.

ago, meeting with beavy loss. A coin-
Iro i as been effected with creditors
at 50 cents ini the dollar, cash, on liabili-
ties of about $2,ooo. The insurance
aminted to about $i5,ooo.

TÎtE Union Stocks Yards Company,
Toronto junction, has asked the Ontario
Government to guarantee bonds to the
aniount of $200,ooo, at 4 per cent., upon
an abattoir, whîcb they will erect iii

connection with their yards. Tbe Gov-
ernment is asked to guarantee these
bonds for twenty years, in order thaï,
tii dead meat trade may be encourageci.
The proposition is for thse Government
to take a lien upon the abattoir and
stock yards, as security for the paymert
of interest.

A DEPOSIT of molybdenite bas 1
d;scovered in south-east Halibui
cotsnty. The veins are believed to
several feet in width. The proi
(nsolylxlentun which is uscd chiefl3
alloy steel, owing to its great bardr
is wortb $1.5~5 to $2 per poundi, andl
ore now discovered is said to be w(
$4o0 per ton.

THE Vancouver, Victoria & Easi
Railway & Navigaion Company haý
length been granted permission by
Raîlway Committee of thse Prisry Cc
cil, at Ottawa. to construet branch il
to Columbia and Grand Forks, B.C.,

to the Granby Smelter, near Gr
Forks. and te cross tbe Grand Forký
Kettle River Railway.

The ýBes
of al!

The Combination Heating System is ack inow-
ledged one of very best methods of heatinlg
a building. Our_____________

ECONOMY
Combination Heater is universally used over this Con-
tinent by people who have experimented wîth other
makes. It is easily handled. Works easily. Burns
littie coal. - Write for a New Bookiet on this Heater.

J. F. PEASE'' FURNACE CO.
889 - 193 Queen Street Eat, Toronto.

MW Ohapaoaterlzos the N&hwA 'i'Iuon mmea eaug.
That is because otir gouges represent excellence of materlals,

skill in construction, perfection ini Perfoxming their work.
They are so good we warrant thein for til years. 5M
Their variety and price varies te meet al[ demands-
We carry pressure gauges, vacuum and combinition guagi.
Rach aud every one la thie b-st of its kind.
If there Io anything in the steamn gauge fine we think Vie co

supply your demand a littIe balter thon anyon else
Incidentally, we are leaders in valves f)r any use. Over

1,000,000 J.M.T, valves are in dail use throughout the
Dominion for steam, gas, ammonia, water and sulphite.

ti-

che Jzîcxoorrison
qjý r a ICZÉRSID,& -Co,*

ý1l s"er
Ont.
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WE hear of the assignimcnt of Mc- the bank iii bis. last stateinent, made on
Lean & Russell, of Coldwater, dealer- Sept. 29th. We w onder if 1bad b 'enin boots and shoes. J. R. Rtussell ivas q)ccu1atng Drg arather warrn,
joinc i i 8qo by McLean, and tlîey laid discuss.ion Mr. Linton xwas kept under
in a stock of boots and slîocs. Only a beat y cross fire of cross questions b>
last Alîril tbey mnade a statement show- e\clted creditor,, who are mostly vil-
ing a',sets Of $2,5oo and 1iabilàties of $5oo lagers and farmers living near _by se%.
Wîy they hav e now iiade an asî r-ual I lwese t.ctories beîng involved. it
ruent is not explaincd. ý,eeins a pity to lwar this disconcertîng

Ti Gaît Carîîct Co.. Linlted, G.îlt, rcp, rt about a concern whose principal
Ont, was incorporated in January go :s, wec are told, a respectable man, and
with an authori,.ed capital of $400001 -hichli ad proved a great convenience to
They receix ed a boan front their banker luany of the chartercd batiks in înaking
xwîtl wlnclî to erect buildinîgs. On tlîhis tlîcîr collections i parts of Durhanm and
tliey wcre ',ucd, and judgnicnt obtaincd
against thein tixo weeks, ago for $12,693.
The assets were received by the sheriff
aîîd soid for a -,niall .uni, wlîile tlîe
building is clainied by the town. Alto-
gctlî.cr thcy owe about $15.000.

lFI it EEN hundred Muntreal longshore-
meni struck on z9tli iîust., and not
a bit of wvork 's being donc on any of
tlîe vessels itn port. TIte mn claimî that
tlîcy are underpaid. They wcere recentiy
orgaitzed as a brautcb of the Long-
shoremcii's Unioni. The metn demnîad &n
inerease iii their lîresent rate of wag-s
ot 2o cents to 30 cenîts an hour for day
work, atîd 35 cenîts an hotîr for niglît
work.

A suit %vas brutuglit against the Pcnn-
sylvania Railroad lîy a farnier whose
cow was killed by a train. There was a
long trial, witlu learned arguments on
both sides. The jury brought in this
verdict: *'If thîe train had been run as it
should hatve been ran, if the bell had
beeni rttng as it should have been rang;
if the whistle had been blowed as it
should have liecu blew lîoth wliich tlîey
did ileither-the cow wotuld not huave
been îinjured wlien she was killed."

Tis week at Chicago the United
States Coturt of Appeals handed down an
opinion to the effeet that the Westernî
Union Telegrapli Company has a riglît
oif property in tlîe news which it gatliers,
and that sucb riglît does tiot cease when
the news is publishcd on the tiekers
rented to its patrons. In laying down
thýs new principle the Court of Appeals
affirnis two decisions of the lower courts,
and enjoins the Natio~nal Telegrapu
News Company, the Illinois Commission
Company, and other defendants from
using the quotations in question.

TuE private lîanking firm of Jatics
Linton & Co, who did business at
Orono and Lakefield. ;n Ontario. are iii

diffictilties. A me eting of their creditors
was held in Lakefield on Monday last,
when abo'it 8o îsersons werc present,
most of them creditors. A somewhat
'tartling approximate staternent was
submitted to, the meeting by Mr. Linton,
of the assets and liabilities of the Lake-
field branch. It was as foilows: Total
liabiities, $34,000; available assets, $8,224',
notes, good, $6,ooo; shortage, $19,776.
In addition to the aluove, there are said
to bc notes to the amount of about
$8,ooo whieh, are regarded as worthless.
Mr. Linton stated that Mr. Benson, the
late ýmanager of, the Lakefield office, had1
evidently nîiisrep>res.ented the ýposition of

ton, we uîidcrstaiid.

T'ORONTO STOCK EXCHANGE.

t)tlluîess has been the order of the day
iatterly on the Stock Exchange. Not-
xitlis;tndinig this, howcver, tliere lias
occui a general iiproveuient in values,
aiter tAie slunip of three weeks ago. Fair
activ:ty prevails iii bank stocks. The
]iidnstrials continue weak. Au idca oi
tie trend of prices miay be gained front
tlie following iist of prices:
Bank of Ontario, 20 at 134-135; Comn-

nierce, 304 at îio-i62; Imperiai. 48 at

240-241; Domiinion, 140 at 240-242; Ilani-
ilton, 200 at 235-237'.2; Ottawa, 5 at 225;
Traders', 5 at 12a'2.; Western Assutr-
auice, 290 at 9&îioo; Can. N. W. Land, 5
at 130; C.P.R, 4.422 at 134 .î 137%ý;
C.P.R. (new), 7 at 136.y4; Toronto Elc-
trie L.îglt, 175 at 1551 î6o; Can. Gen.
Electrie, jo at 204 207'8 Commrc,d

Calîle. 317 at 175-179; Richelieu & Oît.
Navîigtion. 75 at 100; Toronto Railway,
75 at i î); Twin City, 1,33o at 119,3/j-

i)ouuIinlion Steel, 55o at 56,5/-59; Niagara
Nauvigation, 105ý at 128-129; Domitnion
Coal, .494 at 132-133; Nova Scotia Steel,
78 it io5,Y uo7¼4; Lake Superior, i2o at
24'2-25; Sait, ii at 27; Sao Paulo, 7o at
95-95!1: Duiop Tire, 13 at io6; Rogers,
7 at 10512~; Toronto Mortgage, ii at eo;
War Eagle, 2,000 at 19 '91,/; Dominion
Steel (bonds), 16,ooo at 9o-9o4; Domin-
ion Steel (preferred), 12 at 96ý/;
Packers', A, 25 at 99,- Packers', B, 6o at
97.9714.; Crow's Nest, 30 at 478; National
Trust, ici at 136; Carter-Crume, To at
10,3; Can. Per. Loan, 96o at i2o; London
& Can. L. and F., 45 at 93-96, B.C.
Loan. 175 at 170-172.

LJNJTED STATES FINANCES.

Henry Cicws & Co., New York, say
in their circniar dated October 25th:

Values on the Stock Exchange con-
tinue to exhîbit a sagging tendency in
.sp:te of occasional efforts to rush themn
upwards. The lattei operations have
not been signaily suceessful, conserva-
tive interests continuing to show de-
cided opposition to ail such manipula-
tion. Deaiings were consequentiy iargely
of a professional nature. What the eariy
future will bring forth it is dîfficuit to
determine. The materiais for an active
bull market are stili wanting. Con-
sîderabie improvement has taken place

Petcrboro countie. Ait offer of coin-

in tiiw ninetdry situation, andi appreben-
sions of disastrous stringency have been

remlox cd by i quidation in stock,, by
contraction in loans and by Secretary
Shiaw's; entergetiec efforts to counteract
the Governiment absorption of funds.
T1he stoppage of the coal strike was also
a favorable feature, inasn1uch as it paved
the way for reuxoî ai of a very serions
public irritant, which. had it continued,
xxould eventually have created a more
serious disturbane in WVall Street. Un-
questConably tbe coal stocks have been
'supported with great skill and power, it
heing certain tlîat a five months' loss
of product would have created a serious
shrinkage in the value of these securi-
tics had not anme powerful support becu
accorded.

A striking feature of business just
now in nearly ail lines is declîning pro-
fits. Net profits for both industrials and
railroads are beginning to shrink owÎng
to inecased cost of raw materials ani
labor. The saine is truc in many other
lines of business whose securties are
not deait in on the Stock Exehange
Shoufd thîs tendency continue it means
a curtailment in the purchasing powers
of the wealthy classes, which in turn will
reduce the consumption of many com-
iniodities, especially luxurie,. Perhaps
thPs tendency is only temporary, and
such it is hoped wiii be the case, but
there are only too, many suggestions
strengtlicning the impression that a par-
tial react;,on from the high tide of pros-
perity is now upon us. One indication
has been the unfavorable turn in ,our
forcign trade during the past~ year. High
prices here have greatiy stimulated im-
ports and checked exports; the result
being to greatiy diminish the favorable
balance of trade whîch existed two years
ago, and render possible the talk of gold,
expo 'rts, whlch now tends to inake Wall
Street hesitate, not so mnuch from the
actuai as from the moral effeet of Our
be;ng compelied to ship) gold when the
banks are endeavoring to strengthen
their resources. Exports of wheat. corn
and cotton are aIl impeded at present
by the fact that American holders de-
mand prices that European buyers will
nt pay, and even extraordinarily low

outward freights are not sufficient to
move these products from our seaboard
with desired freedom. Other evidences
of a reactionary tendency could be cited,
but enough have been presented to war-
rant a conservative attitude towards the
future unt.l some sort of readjustment
has taken place which wili encourage a
fresh forward movement.

-"And what became of the splendid,
fearîcas main, who put down tîlat poli-
tical boss you had here a year or two
ago?" asked Jenks. To which Wenks
replied: "Oh, he's our political boss
riow."-Chicago Record-Heraid.

-First Decorator-"I advised him to
have bis bouse decorated during bis
wife's absence, as a surprise." Second
Decorator.-"Good! Then we'ii have to
do it aIl over again when she gets back."
-Life.
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THE BOOT AND SHOE TIIADE.

No compiaints are heard as to the condition of
ýthe boot andi shoe trade throughout the country. At
the present finie there is a slight betweea-season luil.
but retaile'rs in practically ail parts unite, in saying
that their business has neyver been better than during
the last few months. The general prosperity causes
consumers flot oniy to buy shoes as soon as they need
them, but to buy those of higli quality. The factories.
too, are busv. Traveliers are. some of them, doing a
sorting business. others taking spring orders. The
Mcintreai and Quebec manufacturers are enjoying a
particularly brisk trade. Overtime work is a common
condition at nîany of the facteries and has been for
scîne time past. 1Prices are firm. Indeed, the ques-
tion is whether, under the present values which obtain
for leather, labor, etc., the present prices are flot toc
lowv. Already in the United States sonie ues of foot-
wear have been adivanced about 2!/2 per cent., and if
this is a reasonable course there, it would appear that

inCanada, where prices cf the finished article have
lagged, stili more than across theý lne, it should be

stiil more so. Sole leather is not at ail unlikeiy to
advancQ.; should it (Io se, the prices of boots and
shocs are l)oufd to takc a sirnilar direction.

Tiere is already some speculation as te what styles
are lîkeiv te be mnost in request for spring wear. So
far as can lie judged, there wili be a general tenîlenc '
towards liglitness in weight and appearance. The
wrvide tee, w hich rnany people have ah\ ays thouglit un-
couth, wvi11 hecorne rarer, and what is konas the
mediium is likely te becomne quite general. lhis xviii
apply te both men's and womnen's boots. Men's heels
xviii, perhaps, be a littie higher, while those cf womcen's
boots xviii be largeiy cf the Cubait model, thougli
French heels xviii stili be popular for dress occasions.
Regarding the prospects of the tan shoe it is liard to
speak with accuracy. Many peepie favor its dlaims te
popularity, and ne doulit there wiil lie an attempt te
revive it. Whether it wili be successful remains te be
seen. Patent leather wiii by ne ineans be forgotten.

'fli present situation cf the Canadian leather andi
ailied trades niay properly be a subjeet for con-
gratulatien. Net only lias the quaiity cf Canadian
goeds been weli maintained and improved, but the

Idemand fer expert lias inicreased by leaps andi bounds.
London, England, now takes a very, large quantity ef
Canadian leather, and from that peint it is siîipped ai

ever Europe. Canadian boots and shees new coini-
pare with the manufactures of any country. That se
niany are brouglit in stili fromi the United States is
ne compliment either te the patriotism or the dis-
crimination cf many Canadians. They shouid take a
leaf eut o'f Great Britain's bock, which ceuntry, since
it awcke te the alarming increase in the importation
cf boots and shoes fron the United States at the
expense cf its ewn industry, has begun te make a sat-
isfactory recevery, whereby the quanticy of goods com-
ing from the United States lias been quickly reduced.
However, at one time, Canadian leather, tee, suffered
from. the comparison with that from France and the
United States. Thtis î& net the case now by any means;
Canadian leathers, especially cf the finer grades, are
recognized as being cf A i quality, and graduaily this
course wil be foilowed with regard te its manufac-

tures as well.

There lias again been a gcod deai cf discusAtion
concerning the attempt te forni an aniaigarnatien cf
Canadian shce factories in order te effect more
econoînîcal metiîods cf production and distribution
One cf its first works would be, it is said, to establish
in Canada a iast factcry, cf which there is great need.
Mr. C. A. jelinston, cf Toronto, who is the projecter
cf the amalgamation, states that the capital cf the new
ccncern. wouid be some $8,coo,oeo or $îc,ceo,eeo, and
that about forty factories weuid be represented. Hie
is a firmn believer that the manufacturers wiil find it
te their interest te enter the combination, the object
cf which, it is pointed eut, is net te raise prices to the
consumer, but mereiy te render possible- greater
specializatien and te, save the waste aiiegcd te, be go-
ing on at present. We should judge, however, that
the scheme is by ne means certain te ge through in
spite ef the, roseate ferecast in the prospectus. Some
cf the most prominent of the Montreai manufacturers
-have expressed their intention cf keeping out, on the
grounid that they are fuliy satisfied with the presenit
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conditions. lu Ontario, too, many big shoe bouses
have not been approached in the niatter at ail; so that
there is a by no means faint impression abroad that
the " amalgamnation'" wiIl îlot amount to very niuch. It
is fair to say, however, since the above was written, that
a meeting was to be held yesterday of' Ontario mantifac.
turers anfd johhers to discuss il e matter.

0f late the feeling reigninig bewecci Montreai
manufacturers and their enipioycs lias been fairîy
satisfactory. lu the endeavor to arrive at some
grotind for mutîtal understanding in the event of future
dîfficulty, they have clrawn .up a seheme by which'it
is hoped to acljust such difficulties without undue fric-
tion. The idea is for the workmen to establish a
Board of Complaint, composed of representatives of
the Cutters', Operators', Lasters', and Turners' Unions;
the eniployers to appoint a Board of Conciliation; thc
niembers of each of these boards to bc elected as often
as nlecessary. In case of any hand liaving a complaint,
he must lay it before his own union, which, if it bc well
foundecl, shahl lay it before the Boards of Complaint
ani Conciliation, in writing, The two boards shall
then jointly examine the case and try to effeet an
understanding. If this be impossible, the case shall be
laid before the Court of Arbitration, which is to con-
sist of onie represetitative of each of the parties to the
dispute anI of a third appointed by these two, or, in
tie event of a failure to agree in this matter, of an
utterly outside party. Tfli award of this tribunal to,
be final, and so long as the matter shaîl be under dis-
cussion, the factory shall fot bc ciosed, nor the work-
nmen cease work. It is really a scheme of compulsory
arbitration. Whether it will proÇm satisfactory to al
parties remains to be seen.

INSURANCE AGAINST HAIL.

A friend bas sent us a modest slip of paper con-taining figures which we find of decided înterest. It
is, a printed suggestion to Manitoba farmers to insure
against bail storms in a company which the Govern.
mient of that province chartered inl 189,, and of which <the officers and directors are farmers. Its achieve-
rncnts since that time are thus summarized in the,
little folder. 'lhie Company 'lis managed by Manitoba
farmers only; bas paid nearly $15o,ooo to farmers for slosses; insures to the extent of $6 per acre for totalD

Dloss; $5.40 Per acre is the average paid during past Neleven years; 22C. per acre is the average cost during Ipast eleven years; 25C. per acre is the maximum charge Din any year; i8c. per acre insured $6 per acre in i901;D
3 per cent. on the amount of insurance was the costD
last vear, There are no dividends paid to, sharehoiders; o
the company gives back unrequired premium rnoneyto insurers, and hias paid ail legitimate claims to date."

A table is given which illustrates what this truly
nîutual organization bas acconlhshed since it was Cu
organized. In different years it bas paid to its, patrons Cufroin $i,ioo to $23,000 per annum. During those Oycars when losses were heaviest the Company assessed
on its preniium notes 50, 75, or 8o per cent. equal re.. M aSpeCtiVely to 121z, 18, and 20 cents per acre, andi in 0o1
these years 1894, x8qq, i891 and î9oî, the amount it
paid per acre was $6 and $7.5o per acre damaged, iii

ahl, $124,500. The lowest rate of loss paid per acre was
$3 and the hîighcst $7.50, the average being $5.9o per
acre for the elevcîî years. Appended is a statement of
1ice business of the company since
Year. Rate oi .\,sessinent

On u otes.
1~1 .. 75%4 or 18 cents per acre.

1892. . 100% or 25
189. c 0% or 25
1894».. 50%c or 12',

189.. .10%or 2ý5
1896,... .100% Or 25
1897-. . .100% Or 25
1898. ». 100% or 25

1899 8o9< or 2o
19,o- 100I7 Or 25

10. 75% or 8

of this compat nits peculiar fieldl and the statisties it is able to, 'how
forni an interesting chapter in Canada' e xperience in
tUe inatter of nîntuai insurance. Its existence lias
lecn amnplv justified, and we hope to learn more of its
experience in the future.

FINANCIAL REVIEW.

We prelscut below a condensation of the iîuonthlv
statenîent of Canadian batiks for Septeinber, 1902. h
is compared with the banik statemient for the previons
nîionth, and shows capital, reserve, assets and liabilities -
average holdings of specie and Dominion notes, etc.:

CANADIAN BANK STATEMENT.

its organîzatioîî:

n't paid Aiiit pil

pe'r acre. for loses.

$7 50 $1o,490 O,8
5 0o 23,8,36 23
6 oo 21.692 o05
J O 1.1-28 8s

6 O 11,379 25

3 00 .;,807 58
6 DO (>,794 44
4 50 17,381f 67
6 Do 10-476) 70
.3 DO 10,046 67
60 5o ,468 76

Capital autborized ...... 1.............
Capital paid up .....................
Reserve Funds......................

Notes In circulation................
Dominion and Provincial Government

deposits .......................
Public deposits on dernand in Canada..
Public deposits at notice ............
EDeposits outside of Canada ..........
Bank loans or deposits from, other banks

secured........................
3ue to other banca in Canada .........
:)ue to other banks in Great Brltain ..
)ne to other banks In foreign countries..
)ther liabilities ....................

Total liabilities..................

ASSETS.
pecîe..................................
>omîion notes,.....................
leposits to secure note circulation.
'otes and cheques on other banks .nana to other banks, secured ........
eposits with other banks in Canada...
ne from banks in Great Britain.
ue from other banks ini orein

countries......................
ominion or provincial Govt. debentures

or stock .......................
ther securîites...............
ail boans on bonds and st *c ks in Canada
all loans elsewhere.................

Irrent Loans in Canada... ........ I
Irrent Loans elsewbere .............
ans to Dominion and Provincial

Goveroments .......... .........
'erdue debts...........
ai estate .. ...................
>rtgages on real estate sold .........
nk premises .....................
ber assets .......................

sepleMbaý, Wzo.
#8z,626,666

7l,o84,350
41,130.286

6,875,782 6,672.386
112,001,084 10,5.639,606
247,813,411 247.052,129
38,041,688 37,484,456

549 635 570,619
3,881.122 3,756,722
3,.596,826 3.397,376
1,931,261 1,359,454

12,453,860 12,121,954

8488,112ý,355 8473,0'90,477

S12,501,727 912,382.880
23,145,990 23,045,035

2,792,166 2,792,166
19,165,894 111719,125

549.633 570,619
4,560,500 4,414,790
6,348,566 , 8.308,367

15,299.173 14,816,512

9,680,043 9,683,019
50,283,947 48.832,348
52,139.367 50,067,007
49,853,547 52t409,125

246.320,553 8239,040,993

303,518,223 296,711,684
35,872,043 31,269.259

3,759 210 3,541-570
1,969,7,02 1,992.247

826,668 858,590
815-963 817,815

7.161,'593 7,010,132
.683,869 11,769,848

August, 1902.
081,626,666

70,270,408
40-725468

Total assets .................. #610,927,964
$593@12,325

The efforts and ýchîevements
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22,751,072 23.3()4 742

Average amnoont of specie held auring
the month .................... _...

Average Dominion notes held during the
month .....................

Greatest amount notes in circulation
during month ................

Loans to directors or their 8irns.
55,490,064

9,756ý 520

As regards circulation, there wvas stili at 301I1
Septerrber an available margin of $5,ooo,ooo to $6,ooo,-
ooo, but if the niovement of grain hiad gone on to the
fullest possible extent, this would clearly have been
quite inadequate. Fortunately, the farniers in the
North Wý,est can this year afford to wvait a littie while
before marketing thecir w heat, and devote their tirne
xxhile the open wxeather lasts to plotughing and other
necessary preparation for next year's crops. This bas
4jhecked (leliveries of grain, anI thereby avoided trouble
St, far ni te deniand for circulation of banik notes.

It is, however, probable that the available margin of
$5,OOO,Ooo to $6,ooo,ooo of circulation shown by thereturn does flot fully represent the true state of affairs.
It would be interestîng to know to what extent the
iticrease in the item ",Notes and Cheques of other
Batnks " was represented by notes of other batiks not
presented for redemption but kept as a reserve currency.
To the extent that thîs amount îS s0 held ln the treasury
Of other batiks, it supplements by so much
the availahie currency of the- country. Frorn
ail 've eau gather, the banks will no doubt bie able to
pass througli the present time of highi circulation witli
out difflculty, but it is quite clear that an inicrease in
the volume is absolutely essential.

The statenient so frequently made during the past
nwonth or two by various journals, to the effect that
the Canadian baniks were making matters more diffi-
cuit for persons interested in stocks in Canada by
withdrawing money from the Dominion for the sake
of the higher intercst to be gained in New York,
must bc held 10 be somewhat signally refuted, as to
niost of the banks, by the current statement. The only
batiks which show much increase in caîl boans out-
sie of Canada are the following:

Bank of Ottawa ....... $ 200,000
Sovereign Batik of Canada.........300,000
Quebec Bank ........... .... ..... 9000
Bank of Nova Scotia ............. 1,013,000
On the other hand, baniks which have încreased

their caîl loans abroad have ouly decreased to a modl-
erate extent their caîl boans in Canada. Some batiks,
which have decreased their cali loans abroad have con-
siderably increased their cal! boans at home. It is the
case, so far as we can learn, that money for Canadian
merchants and manufacturers bas been forthcoming,
through aIl the recent pressure, in full sîîpply; so that
it canuot be truly said that our banks have use(l their
money in *stock exchange boans abroad to the detri-
ment of legitimate business at home. And, as the
totals show, it may be added to this that the hanks, as
a whole, have not doue so even to the detriment of
stock exchange borrowers in this contry. lu past
years, this point bas been more than once the subject
of rather warm controversy, and our batiks have beeni
accused of a lack of patriotism iu the administration
of the semi-public funictions entrusted to them, But ît
should flot lie forgotten. as was so frequeutlv and

6 i,682,5oz

10,228,365

Baniks Baniks Baniks
Description, lu ln On. i o

Quebec. tario. other Ttl
Ptuv's.

Capital jpaid up........ ...... 35,714 23,478 8,293 67,486
.iclto .... 26,618 21,919ý 7,490 56:027

Deposits ......................... 171693 149,438, 45,318 366,562
Loans, Discounts and Investments ... 17,632i158,5541 50,392 376,588
Cash, Foreign Balances (Net), and Caii

Loans ................. ....... 85802ý 53,73! 19,5131159,079
Legals ......... :.........90341 7,880 3 140' 20,016
Specie ......... ......... 5.111 4:045 2,148 11:306
Cali Loans .............. 49746ý 24,008ý 8,731 82,484
Investments .............. :'203801 2'7,857 9,730ý 57.972

BOth September, 1902. [In thousands.]

Descipton.Baniks Baniks Banks
Desritin.b ue. in On. " Total.be. tario. Othe"Provas.

Capital paid up ................... 36903 25,785 8,396 71,084Circulation....................... 30,0012,0 5 6 0.6
Deposits.........................1 9J 93 169.018 51,025 409,162Loans, Discounts and Investments .... 182,76(0 171,496 51,370) 405,630
Cash, Foreigni Balances (Net), and Call

Loans ......................... 96,412 60,757 28.101 180,278
Legals..................10.077 9,440 8,626 23.14,5Specie................... 5,302 4,582 -2,615 12,501
Cali Loans..............60,102 28.847 13,041,101.992
Investments .... .. 21760 28,3401 9,8561 59,963

Govertiment Savings Banks......... 58,767
Montreal City and District Savings

Batik.................. ....... . .14,165
La Caisse d'Economie, Qtîebec ....... 6,845
Loati Compaties .................. 2,0

- -$ 99,777
Bank Deposits ........................ 409,162

8 508 ,3

12,761.962 l2,
6

75,5
6
ti

s.trongly urgcd dieu, tiîat it lias been founid ncess~ary
tlmt a verv considerable ainouni of the resources of
the banks shotnld at ail tinues lie kept cititer idle. or, at
I>est, loanced ,)nt on high -class sectirites in another
ccGuftr., It w otld neyer (10 for our l)anks to carry on
tIlleir business w about ait a(lequate reservc for tinws
of pressure ; and1 the experience whiclî amiplv justified
in the pas', the policy adopted by the batiks of either
keceping these reserves idie in tliir vaults or lending
the nuoncv ont iii New York, bas been justified in
ev'cry time of stringent mioney that Canada lias seen.
If the mnonev had been loane(l ont here, it woultl have

ecn quite impossible to get at it ini time for the needs
oft he country. When it is let out abroad there arc
t\w o factors in the question, namely:

(i) That the conditions wvhicli inake morte)- tighit
ini Canada may flot co-exist with troubled conditions
iu New York.

(2) That New York is a market in which at ail
tinies short tf absolute partic repayment of caîl loans
on stock exchange securities of the proper class can
be contidently looked for.

\Ve think a study of the batik returns covering
the l)eriods of financial stringency, which were to bce
seen at ativ time iii the last fifteeîî or twenty years,
wilI show that the reserves of the Canadian batiks in-
x esteti abroad have been iiiiiiediately ant ichavily
tiiawvn on ini aid of an), pressing condition of things at
honme, andl that their value as a resource lias beeni
abnlndantlv proven.

Otir tusual restiue follows:

ABSTRACT 0F BANK IRTURNS.

30th September, 1901 1 . [In thousands.]
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GOVERNMENT CIRCULATION.
Large ..................1 20,741
Smali .. ............... 12,207

Gold held, $19,341 or 58 per cent. $8,4

THIE SILVER-LEAD INDUSTRy.

A fair opportunity seems to present itself for con-
sideration by the Government of the l)resent condition
of the lead-producing industry of' British Columbia.
Vie mine-owners of the Siocan D)istrict of Kootcnay
are producing ores which vield silver and lead, iii
varying proportions. Witli prices at the level of a femi
years ago, it was possible for them to niake a pront
on their output. But so low is the present price of
silver, and so low the figure thiey cati obtain for their
lead, that it is impossible for them to stand against
the imported pig lead fromn the States or England.
Accordingly, we find within the last few weeks thlat an
inmportant mine, the Sweetwater, near Kaslo, lias been
shut down, and i20 hands are thereby out of work.
Another mine, in the samne neighborhood, is reportcd
as likely to close, and in fact the whole silver-lead in-
dustry of Kootenay is in a despondent state for want
of a profitable market into whichi to send their lead.
The United States tariff against Canadîan or othier
foreign lead ore is 'k/i cents per pound, so thiat at
present low prices of lead the world over. lritishi
COlumbia lead cannot be sold to that country at a pro-
fit. And if attempted to be sold in Eastern Canada,
with 2,000 miles of freight charges added, it is met at
Halifax or Montreal by pig lead fromn England on
which the import duty is, owing to the preferential
tariff, but a cent per pound, making the imPortcd
article, as a basis for paint manufacture or plumbers ,1
use, cheaper than our own. Now, say the silver-lead
nuners of Kootenay, give us another cent per pound
duty, or even three-quarters of a 'cent, and we will
fairly mke things hum in lead prodIuction. Tlhe),
ma ke out a reasonable case, and in view of the import-
ant character of the industry and the peculiar condi-tions which confront it, might not a bonus be the best
metbod of renc ering siîver-lead tmining assistance ? We
are menaced with iead not only front Mexico but from
Germany, and the~ case± of the Kootenay mnnr sa
exceptional onle.

MR. CARNEGIE ON INDUSTRIALISM.

The rectorial address of Mr. Carnegie, delivered
before St. Andrew's University, Scotland, presents the
future industrialism of the world as the special prize
of the U.nited States. In showing that Europe is
heavily handicapped by militarism, Mr. Carnegie had
an easy task. For ýEurope to maintaÎi nearly 9,000,000
of men under arms, unproductively, against 6o,ooo sup-
ported by the United States; and in the other armn of
defence, 410 battleships against 35, are facts which pre-
sent a demonstration in presence of which the great
relative advantage of the United States is at once seen.
But does it follow that industrialisma is in future to be
the special prize of the United States? Mr. Carnegie
himself suggests a means by which Europe could, in

his opinion, mueet the United States, in the industrial
sphere, on eciual ternis. But as this requires hier to
re(luce her arinies andl navies to American proportions,
hie cannot hiave the faintest belief that such a thing is
likely t,, be dlotie. Thie idea of reducing Europe and
Anierica practically to two nations, for industrial pur-
poses, wants the first element of practicability; and its
serious discussion would be a mere waste of time. But
if forced to accept this conclusion, Mr. Carnegie would
find consolation in the assumption in which hie revels,
that Europe, so long, as she remains divided in hostile
camps, can iiever hiope to conquer foreign markets, or
everi to repel wvlat lias been called the American in-
vasion of lier territory.

Europe, w~ith its great armies and navies, miglit
regard the practically unarnied condition of the United
States as a possible (langer of unknown magnitude. If
Europe sbould sonie day resent the advancing develop-
nment of Monrocism, and lier armies and navies were
pitted against tliosc of the Ulnited States, what would
liappen? Mr. Carniegie replies that the necessity of
Anîcrican bread mlaterials would compel Europe to
end the contest. But this contingency is flot a very
certain nior consolatory reliance.

In coutrasting Europe against America, continent
against continent, Mr. Carnegie forgets that the fort>'-
five Republics of the U3nited States, extensive as they
are, formi but a fraction of the continent. The area of
Canada alone is as large as that of the United States.
The assumed units, on bath sides, are the wildest sup.-
position. We do flot know whether the University
rector is speaking in muffled tonies of sorte imaginarv
state of things, when, telling of America, hie sums
up: "In short, it is free, unrestricted trade in every-
thÎig over an expanding continent." An expanding
continent? As thîs cannot be taken in a physical sense,
it is doubtless intended to, be taken in 'a political; and
we are expected to assume that, at some future time,
the United States will cover the whole American con-
tinenît. Before this dreamn can be realized, the great
artiied forces of Europe might clash with the small
armed forces of -the United States; and if this should
ever happen, the advantages of insignificant meaus of
(lfence, ready for actual use, would not then be viewed
with the saine complacency, as a sign of superîoritv,
with which Mr. Carnegie now olîs on it.

If the antics of "an expanding continent" do not
cause aIl America to, become eSmbraced in the United
States, Canada should have an enviable future. She
has that expansion which Mr. Carnegie tells us is the
hasis of alI indu strial power; and she will have that
absolute free trade within hier borders ta which the
United States owes hier industrial prog-ress. 'She has
in perhaps greater abundance than any other country
stores of those raw materials, which, under "favorable
conditions, Mr. Carnegie tells us, attract capital and
labor. Our first dutyr is obviousl>' to create, by settle-
mxent of our vast country, a large home market; and if,
as Mr. Carnegie tells us, a natural resuit, it proves "an
invincible weapon for the conquest of foreîgn markets.."
Canada would have came ta accupy a position
analogous ta that which Mr. Carnegie claims for the
United States.

Although Europe cannot hope ta consolidate,
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poiiticaill or iin(,ustriallx- as otie p)0\%-er. the Briti.,b
Eiprîniay ('n intncl in tIi k direction, thougli eveil

she muait fall short of the goal. iii several particulars.
Oîîe a<lvantage the United States lias over the British,
lEmpire ni thîs particular. lucre cannot be ab.,oltt
free trade betývce.,n ail parts of the Britishî Emlpire;
but -why should flot industries lxý spIx cïalizedj ii lifc
ent parts oft div Emii)re, best ,,iitedî to tlieir develop-
nient and permanent maintenance, as Mir. C'ariiegl(
explains they are ini tue Lýnnied States; I litherto tbe
rule lias been industriai colfipetitî n xviîîini the îunîpire,
each part taking its own course! ovitlîout iînuch, if anv,
respect to flie other parts. Is sortie aini of special
tlevelopirent, under the inost favorable conditions, ini
each case, itot wvortlîy of consideratioi?

GROUIiRS' PROFITFS.

A talk wvith a country retail grocer on the subject
of recent as compared wvith former profits iii the gro-
cery business remindcd the Editor of the Monetary
Timeës that a fcw ycars ago thiere appeared iii its pages
a reference to the subject front the point of \-ie\\ of a
Unitcd States jobber in Chicago or St. Louis. This
jobber read a lesson to the wholesale grocers of ,the
Western States, asking them, to pav more attention to
the percentage of profit they made on the goods tlicy
sold Mîost of, suchi as sugars, coffees, canned goods,
fruits, and wlîat upon thc minor itemis of thecir lixvoiccs.
lis homily led an Eastern United States journal, th.
New England Grocer, to apply the saie moral tri the
retail dealer iii groccries, and to uirge, besides, that
the retail grocer's profits must be larger, if lie is tri
live, than tic wholesaler's. That journal thus applie:s
tic moral by asking the following questions:

Did it ever occur to you:
That sugar represenits about --o per cent. of your sales,

aîîd tlîat your gross profit on sugar should be not lesst han
4 per cent

That coffee represents about 10 pcr cent. of your sales,
and that your gross profit should flot be lest than ici per cent?

That syrups represent about 2 per cent. of your sales, and
that yiour gross profit should flot be less than 5o per cent ?

TIhat teas represent about i per cent. of your sales, and
that your gross profit on them should not be lest than 30
per cent ?

That tobacco represents about 6 per cent. of your sales,
aiîd tlîat your gross profit on it should not be lest than ico
per cent ?

f hat cigars represent about 3 pier cent. of your sales, and
thiat your gross profit should flot be lesst îhan 25 per cent ?

Tlîat canned goods represent about 2o per cent. of pour
sales, and that your gross profit should not be less than is
per cent ?

That rice represents about 2 per cent. of your sales, andj
that your grots profit should flot be lesst han 15 per cent ?

That foreign and do'nestic dried fruits represent about5
per cent. of your sales, and that your gross profit sbould not
bie lest than 15 per cent ?

It is necessary to, explain that this list of a retail
grocer's necessary or desirable profits was prepared byj
an American journal and therefore needs toi be revisedi
before its allotiments of the proportions" of different'
goods solti can be al)1lied here. For example. tu, say
that teas represent only one per cent. of a Canad ian
grocer's sales would be a palpable mis-statement, for
peuple in Canada drink quanties of tea, which in

I. nîitcd States coinitîîuitîes \\0111 1 rolibly bc rel)laeed
b'' «?coffee or coild wxater.. And it is lîardly possible,
citlier. to s1t .uçl pirofits as 30 pe.r cent. on tceas now-

a-as. N'or tînes anvone get. or exl)ect, so p~er cent.
Onl sy rtps. Stili flic figures liere given slîould inake
the reader of thx n. if lie is a retail grocer, tbiiîk. It is
(of uIl ve'Y es.icen a îiiîerchatnts success to know
y, bat bis 1irofif s arc, aîso Nv'bat proportion of lus sales
arc at gond pîrofits and wbat ait nirrowv profits ; for
ignioranice of iliese very things is wbiat lias, lured mainy

a ian intu faIse conîfidenice in his finlancial position,

OUR ltIR>\ A\ND STIEL INDlJS*I kV.

'l'lie iiidîtisîrîztl îîrogress of a couîntry, it lias, lîen said, iiiay
be îiei,'îred, nou iiifairly. h3 ithe prngrcss it iîîakes ini iron
and stt-e piuroduc t ion. Canîada. il is truc, lias,î it long >ee n
started iii lie iiiaîufaci tire of iroli andî steel, lbit slie is mak-
ing vcrv c eîî ,idera île .1 ride'. tlierein. Soie figures rcemly
issiied froniit Ottawa, i lOsîrate flin. l)iriiig the vecr ended
\vitlî juin, 3oli iest. i lic ainotint clainie(l froîîî the Donîiion

Goerninl f ih li jroiiii of pîig ir, ni, piiddled iron bars
imd steel îîîgotî ivas $947-361- 0f is, $79i,o8) was paid, arid
itli fnllo% iîg elhiiiii, x \vrc wîî blielîl For hot mietal, $32,870;
steel for hot ~Inci,î, $79(o; tindefined doubtftl metal, $13,180;
,,waitîng furtlier information, $31,430, Thîe total p)roduction of
iron andl steel upon wbiclb bounty was claimed was 413,039
ions. niade uip as follows: Pig iron, 341,654; value, $741,009.
Iron bars. 6.984 tons; value, $20,549. Steel ingots. 64,401
tons; value, $185,802. We reniark tlîat flic Dominîion Iron
and Steel Company is bringing suit -agaîinst tie Dominion
Goverîimient to obtain nearly $î,ooo,ooo. The payment depends
iporx tlie question wbether or flot the molten metal which

icornes f roi a blast furnace is pig iron. The Auditor-General
claii s it is not. boit evidence lias been brought to bear (o

1 show iliat ini the iron and steel trade the whîite metal is
jlooked upoti as legitimate pig iron.

NOVA SCOTIA QUARTZ MINING.

A subseriber to whom we had loaned a copy of the
[îioustrial Advocate, which we are glad to number among
,ur exchanges, asks us for an explanation of the table on

p>age io of the October issue of that journal. We should
first explain that the quartz gold mines of Nova Scotia, of
whîch there are 77 in the list, are situated mostly along te
su tb shore of the province, or nieur. it. We believe we are
riglit in saying that the principal ones are in Guysboro and
Halifax couroties. The list of mines given is a lengthy one,

and its total production for saY 77 mines, one montlî each,
represents an Output of 18,821 tons of quartz out of which
toas taken 5,738 Ounces of gold. If this ratio could be kept
îîj for a year, it would mean a value of say $i,20o,ooo pro-
duccod. The returîîs represeîît oîîly ouic montb'S operations
for eacb milI-one of them, that at Waverley, is a cyani-le
inîjll and tbat nionbh is sometimes in i902, sometimes in i901.
Otîr correspondlent says: "The list is a remarkable one, as
'.liowing bow wide,,pread tbe golct nîining industry in Nova
Siotia really is. But 1 wish you would tell me for wbat
period the returns are miade; are tbey monthly or quarterly?'*
.\fîtr writîng to Hlalifax to enquire as îo the point raised.
we receive the following reply: "With regard to the table
in tbe IndustriaI Advocate, the crusbings of quartz there
tabuîlated represent the work for the montb noted in tbe
exireme riglît colunin ahd for that montb ajonc. As soon as
flic retnrns of another month are made to (lhe Mines' Office,
the table is corr.xted to bring it up to date. Wbere the
reiun is flot for tlie montb previous to that of publication,
it is because the mill owner is careless, or because the mine
is llooded or not working. In some cases. perbaps, the milI
owners have flot bad timne to inake up their reports. You
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xxilil ote one or two instances where the returns are vei
ancient. In ai probability, there is somnething the matter
those mines,"

lNSUR:.XNCE INSTIi'TUI' 0)F lU*R(oNi 0.)

Sex eral paa.gcs iii i le pamphlet of proci liiigs recentl'
issued by the Insupance Institute of Toronto liad beeî
niarked for reproduction ni tiiese colnnins. Especially tht
paper byv Mr. Thomas llliard on the Ethics of ELfe Assur
a.nce, and that by Dr. Grasett on I-ow to Estimate the Valu(
of Certain Doubtful Lives. But this xveek we find our spac<
so taken up that we cannot insert even the portions of thesc
papers that are neeessary to indicate their general drift. W(
must, however, notice one of the various suggestions madt
by the president, Mr. J. B. L.aîllaw, as to the best means ol
uitilizing the energies of the inembers of the Institute. Hie
was referring to classification and statistics, arid said: There
lias been almost from the first a radical diffcreîîce bctween
the mîanîier of coînptatjon of the rates of life insurance
toiiipaîiies and of the rates charged by the companies grant-

ing fire. gnarantee, accident and other classes of insurance.
Life rates have been based upon statistics gleaned from actual
experience, wbile the rates charged by other companies have
been more or less empirical. The rate, of life insuranCe
c'înpaniex, however, are based only uipon tîlcîr experience
witlî lives wbich, on medical examijiatitîn, corne up to a cer-
tain standard.

iMany lives, lîowever, did not corne up to the standard
înîposed, and were refused insurance, and iii respect to such
the companies have of course no data whatever. On the
Other band, wlîile lire rates have been emipirical, there has
betn îîo such discrimination, at least as a whole, for wlîile
every company has had a prohibite< lîhst, more or lcss ex-
tensive, it bas always been the case that wbat wai Quec com-pany's poison was another company's food, and so if we
t oîld only get at it, there is a mass of data in the records of
lire insurance companies of very mch greater range than
tue experience upon which the tables of liec insurance have
been based. The life, companies know oufy abotut healthy lives.
The fire companies have bail exp)crience witli al] classes of
property which is damageable iii any way by ire.

A few years ago an suggestion of eonbiued expurience
and umiform classification for lire insurance would have been
latîghed to scoru, but experience is a dear teacher, and many
of those Who camie to scoif bave remained to pray that sncb
a consumniation enni bc reaebied. Yoil may know Positively
that a certain class of risk shbuld pay double its present
rate, but nnless yoiu eati convince the balance of tfîtse respon-
sible for the rates that you are right, yonr knowledge is to a
great exteut uiseless to you. If yotî adopt the usual course
sud Place the class on the prohibited list, you at once deprive
Yourself of the opportunity of further knowledge of that class.No manager oif a lire insurance company is anxious to do
btusiness at less than cost, but by some chance a few com-
Panties may have had a very favorable experieuce with a cer-tain class of bazard, and go blindly on, lîeedless of the exper-ience of the majority, untîl tbemselves overwhelmed in tomn.

THE METROPOLITAN BANK.

An organization meeting of shareholders in the newiv fornîed
'Metropolitan Bank was beld in Toronto on Friday liîst: theprovisional directors were aPPOinted to the permanent board.

Thyare: A. E. Ame, C. D. Mas..ey, Dr. Warden, T. Brad-
shaw% and S. J. Mo ore. At a meeting of tlîe board after the
shareliolders' nmeeting. A. E. Amiies was appointed president.
ani R. H. Warden., vîce-presideut. It is understood that the
bank %viii open li doors for business early in Novemher at
7 and o King street East. Since the meeting described
abîvoe. we learn that a general manager bas been appointed
ini the person of Mr. Frank W. Baillie, of Toronto. Mr.
Baillie, as a bank manager, will lic under the peeniar dis-
advantage that bc bas neyer been traiued in a bank. He bas
it i. true, shown marked ability lu certain kinds of financial

*Y itr.ntsaetioiis. and bis career as a clerk and accountant in a
St 1-[ loîî oiîPauy's office, the Central Canada, of whicb bc be-

caenie at a very early age assistant manager. does hlm ninch
credit. It bas beau sensibly coucluded, however, to associate
I.xiî1 Mr. I3aillie a nîan .vho has had a tborouglb bank train-f _ng._ __ __ _

A NEW SYS'IElv 0F STOCK SPECIJLATI'1N.

T[he large amotint., of înoney periodically lost in "Amer-
ican rails" and otlier sucb securities ougbt to bring to tlîe
p>ublic mind a full realization of the dangers of the mode of
speculation in vogue in this country and tbe United States,
known; as trading in margins. More money is lost tban made
in this business by unsophisticated people. London stock-
broking bouses are inclined to put scant confidence in this< nethod of dealing, that is, unless the operator bas ample
capital at lits command. They believe in adopting a systein
whereby the least possible amount of money is endangered
iu a speculation, and whereby it bas tbe longest possible mun.
lit other words tbey deal in "options," or the rigbt to buy or
seli a certain quantity of stock on a given day at a prie
agreed upon at tue time the bargain is made, for wbiclh riglît
the 'giver" pays to the "taker" a sum wbich is known as the
"option money," payable at the end of the stipulated period.

TI e right to buy stock under these circumnstances is known as
the "cal," and the rigbt to seil stock as tbe "put." The rate
of paymeut naturally varies with tbe period over whicb the
option is required and with tbe ruling conditions of tbe
market. The operator's liability is strictly limited to the
amount of premium paid for exercisîng the right of "caliing"
the stock over the period agreed upon, no interest being
incurred, uuless this option is exercised.

It wîll thus be seen that in the event of a break iii stocks,
an operator's loss is confined practically to the small amount
punt ut) to purchase bis option. It may be mentiolîed that a
man may buy a "cali" on ioo C.P.R. shares to-day at say 138,
whbich is equivalent in London to about 1345-' the 'exchange
in the latter place being reckoned as $5, equal to £ r, wbereas
in Canada it is reckoned at $4.86. Here comes ini a difference
Of 3 V, points. Another thing which bas to be remembered is

itlîat eaul options always carry dividends. To ihlustrate, it is
possible to obtain a two months' option on United StatesjSteel for ij per cent. In December this corporation pays
its quarterly dividend of i per cent. Tbe option therefore bas
really cost the operator only ?,8. Herein lies a decided
advantage.

SLOCAN BOARD 0F TRADE.

Tbe annual meeting of the Board of Trade of Siocan,
BCwas ield, early in October. The secretary's report

sbi:,wed that tbirty-eigbt new members bad been added dur-
ing the year. The election of officers resulted as follows:
President, A. York; vice-president, Dr. Forin; secretary-
trea'stîrer, C. E. Smitberîngale; excutive committee, T. Mc-
Neieb, j. G. McCalluni, A. C. Smitb, T. Mulvey, W. E.
WVorden, W. T. Shatford, and J. A. Anderson.

ANSWERS TO ENQUIRERS.

J.H-. B.. Boston, Mass., wishes some information about
the minerai produets and miniug companies of the Rainy
L.ake district of Ontario. By "the Rainy Lake region" is
îîrobably meant tue neighborbood of Rainy Lake near Lake of
the Woods in Western Ontario, which sonne years ago was the
scene of a. good deai of activity in gold mining. The Go!den
Star aîîd Olive mines were perhaps the most prominent. and
sielded considerable gold; others were the Foley, Decca,
Lucky Cuon, Ferguson, etc. The industry in this district is
at the present time quiescent, and none of the mines ment-
tioned are working. More attention is now being gîven to
the country fartber east and north. In the Manitou Lake
district some promising developments are going on at the
Pig Master and other mines. In tbe cataloguîe of the On-



TrHE NINTR I~S565

tarjo minerai exhibit at the Pan-American Exposition is, page
6a short account of the Rainy Lake region. uinder the titie.

ýof the Lower Seine River, by which name the district is also
known. Several of the mines are enumeratcd in the catalogue
as having furnislied specimens of ore for 'the exhibit. On
page 242 Of the liureau'., elevcnth report is a continuation of
the bistory of the Golden Star mine up to the time it closed
(Iown during the preseut year. A numiber of iron ore loca-
tions have been taken up at the mouth of the Seine river,
wbere it empties into Rainy Lake, but not much work has as
v et been done upon them. Some of the deposits are said
to bc fairly large, but the ore is titaniferons, which, with
present methods of smelting, puts it out of demand. On
pages 136 and 141 Of the Eleventh Report of the Buireau are
short references to these deposits. We are indebted to Mdr,
T. W. Gibson, director of the Ontario Bureau of Mines, for
mnucb of the foregoing.

'FR DE OPPORTIJNITIES.

Thu Caîîadian (ioxcriiîîuent Office in London has recei%-cd
s niquiries about Canadian trade. as follows: A London firu
t îîquires about Canadiani manufacturers of butchers- blocKs,
alarm tilîs, bent-wood shop chairs, lîghts carts, barrows, lad-
durs, etc. A Yorkshire firm svants to purchase nîaple lumber
for wringing machine rollers. A gentleman from the Trans-
%sial wishes tu commiunicate wiîlî a Canadian compauy marin-
iacturing steel tubes .snd such articles. A London merchant
with a branch bouse in South Afrîca, wîshes connection with
Canadian shippers of dours, saslies, windows, dimension-lum-
ber and deals. ý\ manufacturer of cycle saddles and leather
geuods would like tu hear from Canadian buyers of such
articles. A Welsh coal shipper wishes naines of Montreal
w liolesale dealers. Manuifacturers of popular briar pipe would
appoint Canadian agent. Birmingham bouse wishes to hear
froni Canadian firmis able to supply box shooks in large quan-
tities. A manufacturer of tobaccos, cigars and cigarettes
wants to be piaced in touch with Canadian importers.

Canadian Government Offices, London, 17th, Oct-A
maker of copper and tin moulds, etc., for kitchen tise would
write to Canadian hardware firms. A bouse in I3arcelona,
Spain, wants addresses of Caniadian makers of evaporated
creami. A firm in the Midlands wislies quotatîons of fruiîts,
turkeys, and poultry, from Canadians. A Birmingham
firm wisbes to introduce Canadian lumber, hardware and other
manufactures tu their foreign correspondents, and therefore
desires to correspond with Montreal, Toronto and Halifax
bouses. A firmn asks for names of Canadian firnms who will
export roofing slate. A Canadian would like tu represent
Englisb or Canadian mannfactîîrers in the South African
mîarket. Names of the above applicants can be furnished con-
fldentially by The Monetary Times.

INSURANCE NOTES.

The Canada Life îs opening in London, England, tbough
it wiI not be ready to write risks there tntil the first of
next year. It has made choice of a likely man for British
manager in the person of Mr. A. D. Cbeyne, a man in tb.
prime of life and of progressive ideas, whio bas served with
mc re than one of the Old Country coïnpanies, and has lived
in London for a dozen years or more. We have not yet
been furnished with the naines of the local directors in t'e
United Kingdom, but it is understood that the EarI of Aber-
deen will bie cbairman of the board.

We are told that Mr H. 1. Minty, wbo bas be.-n mianv
years in varions capacities in the Service Of the Canadian
Bank of Commerce, bas relinquisbed the business of banik--
ing, and has accepted tbe general agency for Toronto of the
Continental Life Insurance Company. This is the company,
as our readers will remember, wbich acquîred the business of
the Farmers' aîîd Traders' Life. It bas an excellent stana
on Queen street, next door to the City Hall, and will pres-
ently be heard of, we are sure, as a contestant for city busi-ness, whereas bitherto its efforts bave been more largely fi,
the country districts. 1

FOR GROCERS AND l'RO\'ISION ]»)F.\LElRS.

A very stron~g feeling prevails aiiîung liî,lders of slhcllcd
iluts, w hich are iii increasing deiaîîd for confcti, uery pur-
po:es.

The Northwcst Grain Dealers' Association estinmates the
whoat yield of Manitoba and the Territories at 6>4,283,4,34
bushels on 2,624,928 ascres. an average of 24.52 bushiels per acre.
Thbis is a record.

In the grocery muarket item of our MoNtnt re.l correýspon1d-
ent's letter this week it is stated that "Montreal is now said
to be about tbe cheapest market in the world for refined
sugar, the local prices to-day being as low as present figures
for foreign refined."

A cablegraîn fromi London states tlîat o thc 2.3rd nît. a
large and representative gatbering took place representing
the agricultural interests, dealers, breeders, etc., and placed
their views before a numrber of inembcrs of Parliainent re-
garding the remioval of the restrictions upon the importation
of live Canadian cattle into British ports. A resoîntion was
unanimously passed to ask Parliament to amend the Act of
1896. Several speakers urged that Canada shonld be treated
as part of the Empire, and not as a foreign country, and a
bill is likely to be introduced at next session asking that
Canadian store cattie be allowed to enter British ports.

An enlarging m-ovement of ho--gs is now heing sbown,
altbongbi the nu mbers are flot equal to corresponding time
last year. Total western packing, ,365,000, compared witb
305,000 the preccdîng week and 310,000 two weeks ago. For
corresponding time hast year the number was 4o0,000, and
two years ago 445,000. From March i the total is 11,450,000,
against 14,42o,o00 a year ago, a decrease Of 2,940,000. The
quality of current marketings is irregtîlar. Prices bave de-
clitued, and at the close the average for prominent markcts
is $6.65 per trio hbs., compared witb $6.95 a week ago, $7.20
two weeks ago, $6,o5 a year ago and $4.6o two years ago.-
Cincinnati Price-Current.

The Aniericati Cold Storage Company is abouit to take
over control of the Southampton, Eng.. Cold Storage Coin-
pany. Tbe president will be Mr. J. M. Smart, and the
directors will be representatives of United States inherests,
the London & Sotnthwestern Railway Company, Fowler and
Parks, of London, and the American Cold Storage Company.
Additional depots will be opened at Liverpool and Manchester.
The company's workiîîg capital is to be £300000. They
propose connection by refrigerator boats witb tbe Grand
Trunk and certain western railways froin Portland to South-
ampton and London. In addition ho this ocean service some
5o0 refrigerator cars will take the goods to, ail parts of the
United Kingdom.

An item or two in the Anîberstburg Ecbo illustrate the
prescrnt importance of the tobacco-growing indtîstry ini the
Ontario Connty of Essex. That journal describes how one
buyer, Mr. Jasperson, 'bas bis warebouse at Kingsville fumll
of tobacco, besides the old glass factory and several other
buildings contain large quantities. He bas over 5oo,000
poutuds of the cboicest leaf." It may bc remembered rimat
5< nue monthis ago the Erie Tobacco Factory was destroyed
l)y fire. Work bas now been begun on a new factory on the
site of the old. It is to bie four stories bigb, dimension.,
150 I)y 42 ft. Pitts, Wigle & Co. is the style of the new
ct'mpany. They intend to go extensively into curing and
assortinig the leaf for the trade, and wilh prohably employ 75
hauds. 'i e partners will be Darius Wigle, George Jasper-
son. and Mr. Pîtts, who is described as a capitalist.

BOOKS RECEIVED.

COsUsu ERCIA1, RE.LATIONS of the United States; Vol. 2.-
'T'his bulky volume gives statisties of the commercial rela-
tions of the American Republie with European counitries
diring the year 19-ot. The first volume, received some montbs
ago, wbicb witb its i,i90 pages was even bulkier than the
Pr(Fent one, contained statistics relating to aIl other parts
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ONTARIO.___ 

______
1 Bank of Toronto........Toronto $3,oaa,90<, 214NO,000 2,930,000 2,600,(Ml 10 2.348,.337 28,577 102,751 4,712,033 10,840.041 1
3 Canadian Bank of Commerce'ý.** do 8,.0M,000 8,000,000 8.000,000 2.Co0,oo 7 6,94 1.4841 42è.933 24-j,295 1.4,701,716 31,662.2,5ô 2

8Dominion Bank................. ... do 3,000,00M ,04,900 2.872,699 2,872,699 10 2,M0,935 21.ý974 78,005 6,423,â87 15,089,90t 34 Ontario Bank............... ...... do 1,50006W 51,000 1,500,00 4flo 25,000 6 1,442,95, 14.M2 328.564 2»551,M68 1 453,395 4
5 Standard Bank ......... _........... do 2,000,000 1,000,000 1,000,00 80000 10 111.1828 20,304 129,6:i 2.352,713 7,148,952 5
6 Imperial Banik............ ........ do 4,000,00 2 931,800 2.8ti,w42 2,4349,5 10 2,609,331 17,317 217,296 6,263.540 19,294,274 67 Traders Bank of Canada......... . do 1,500,01 1.0,000 1,500,00 350,000 6 1,4Wu,2 20.............. 89,093 9,264e354 7,521,319 7
8 Bank of Hamilton...... «........ . Hamilton 215W0,10 2.000,C00 2100011.M 11,s1o1ooo 10 1193>.831 17»86 765,414 4,251,3i7 9,8>-3,41o 8
9 Bank of Ottawa............... .... Ottawa 2,000,00 2,000,003 2,000,00 1,755,000 9 1,«8 8u6 25155 ............ 3113,161 8,558,196 910 Western Bank of Canada.. ........ Oshawa 1, 000 5,000 0ff 10,000 71,8 lSooo 7 9,0............ ... .... 442,231 ?,Z357,166 10

il Sovereign Banik of Canada......Toronto 2,ocoOoo 1,300,00 1,108,512 210,000 Nil. 615, .O............. 600 748-344 760,269 Il
I2 Bank of Montreal..... ..... Montreal 12,0000,000 120000 1,0000 800000 10 ,776,617 1 ,787,763 132,36ff 231l415A25 89,939,17r, 12111 Bank of B. N.A ..................... do 4.286,666 4,86,66 4.866.666 1,776,133 3,019,43.1 5,:4012 1,4 .1,7 ,,7o 1
14 Provincial Bankt of Canada ..... do 1.00,000K 871,637 818,271 Nil. 3 773113 17,694 73,340 180,977 722.509 1415 La Banque d'Hochelaga ....... o 2,000,00 2,00 1,984,180 950,00o 7 1,923,588 18,80 96,416 ~2,191,405 5,572,2?4 1.1
16 Molsooi, Banik..... ....... ........ do 2,500,o '2,500.000 2,5(t,0,0 2,M,0000 9 2,446 2791 249281 46»g9 5,878,5i14 11518,775 16
17 Merchan. Banik of Canada ..... do 6,000,0 6,w, 6,000 2:700:000 7 4,89û1,358 284,205 845 5,612,321 15,5(0,7u0 1718 Banque Nat.,insle................. Quebec 2,000,000 I,500 ou' 1,493,061 M5.000 6 1,440),969 15,922 68,593 1,400,772 3,846,975 18
19 ?u"bec Bank --...-. do 3,00,000 2,500,000 2à,50000 800,00 6 2,400,768 15,831 103,27 3,724,316 4,051,ÎÏ78 19
20 Unon Banik ef ...... do 8,000,000 2,222,240 2,167,300 65W,000 7 2,1,-0,264 3,08e 976,656 3,495,779 5,808,316 2021 Banque de St. an. ..... St. Johns I1.0 000 600,200 263,417 10,000 6 185,47- ............... 25,774 32,675 253,408 21
22 Banque de St. yaci.nthe .......St. Hyacinthe 1,000,000 504500 27.200 75,000 6 301,470.........,647 90,749 I,062.0j3 22
23 Eastern Townships Bank __. Serbrooke 2,00000 210,0000 1,982,99 1,200,000 7 1,749,120 1952 6560 1,333,086 6,24,35 23NOVA SCOTIA.2& Bank of Nova Scoîla ............. Halifax 2,00,00 2,000,c0% 2,000,20 2.,000M 9 1.980.93M 272,256. .......... 5.35»2,725 11,608,928 24
25 Royal Bank of Canada ....... do 3,000000 o000 2A00,00 1,700,000 7 I1,9609 119,151 32.236 3,176,633 0l!19.3W6 25
26 Peoples& Bank of Hialifax............ do 800000 700.000 700,000 280,000 6 580,924 17,078 .... ......... 577,61 1.257,225 2627 Union Bank of Hialifa a... ......... do 1,5wooo 1,c00,000 1,000,000 642 699 7 851,09 14.146 ...... ....... 87.541 2,907,967 27
28 Halifax Eanlting CO.............. ... do 1,000,00 600 4100,U0 0000 7 579,121 ilM .23 ......21,5 304z5 2
a9 Bank of V armouthb............. .. Yarmouth 300,00 300,000 300,000 40,000 5 76,091 51W ............. 811,858 4,8914 28M0 Exchange Bank of Yarmouthb... do '280,000 '280,000 96M,070 40,000 5 79,M ......................... 37.014 212,247 30
31 Commercial Bank of Windsor ... Windsor 50,00 00000 350,000oc 26,000 6 323,846 10,514.............. 124,755 836,781 31NEW BRUNS WICK.82 Bank et N -w Brunswick.......... St. John 5w0,000 5w0,000 600,000 700,000 12 484,660 42,372.............. 825,242 2.150,167 3233 P ole's Bank .................... redericton 180,000 160,000 160,000 11101000 8 158179 12,102 ............. 11854 2V1,560 88
34 St. gt.phen's Bank.,.............. St. Stephen 200,000 200<,000 2o0,O00 L,00 6 130,300 12,567 ...... .. .... 8,26 201$657 34P. B. ISLAND.35 The. Marchants Banik of P. B. 1.... Charlottetown 800,000 300,013 s00.013 175,00 8 %1580........10»9 469,811 415,1181836 Tbe umrdeBn........ Summeraîde Bai..............S..... . ....-m. .... ........r....s........ 

...... ....
de.. 

..._ 3
Gran toll 4.626656 72,12,01 71084,50 11130,286... ....... 60,965,801 3,287.M8 3,588244 112,001,01278341 3

ASSETS.

BANK

ONTARIO.
1 Bank of Toronco..
2 C. Ek. ofConmerce
3 Dominion Bank..
& Ontario Bank ....
ô Standard Brinkt..
o ImPerlal Bank Cao,
1 Traders Bk. of Cao.
8 Banik of 14ainilcon.,.
9 Banik of Ottawa..

10 Western Ek. Cati
Il Soverelgn Bk. Cao.

QUEBEC.
12 Banik of Montreal..
13 Bankto B.Nj. ...
14 Provincial Ek et Cao
15 Ek. de H-ochelaga ...
16 Molsens Biank ....
17 Mechants Bk.Can.
18 Bank Nationale..
19 8uebec Bankt...
20 Unon Bank Cao .,
21 Bankt de St. jean..
22 B. de St. Hyacinthe
23 Eastern Tp. Bank-.

NOVA SCOTTA.
24 Ek. of Nova Scotia.
25 Ro% u]Bank of Cam.
26 People's Bk. of Hal.
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28 Halifax Bank'g Ce,
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30 Exchange Ek. Yar...
31 Cern. Eh. Windsor.

N. BRUNSWICK,
82 Eh. of N. Brunswick
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3 Sephen's Banik.

P. B. ISLAND.
115 Mer. Ek. of P.E.1...
36 Stmeteralde Banik...,
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V,631»9.......
61437...._
86,046 .
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1,505,447 295,412

48M.244 251,221
580o,782 .
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174,2d3 ......
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8,406......
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other
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Canada.
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16,404
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192,404
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45
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174,246
86s,335

31,100
109,24
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11,933
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157,76b.
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99,275

493,715
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29.611'
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196,6681 281,591, 850,000 2,275,082
2,800u........................ 67,95?

........... .......... .....- .... 81,789

........... 
............

1,513,485

35,864.716~5 139,367 49,853,47 835828
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Deposits.
elsewhre
titan le
Canada.

6,7.. 9.........

Leans froîr
ether
banks

in Canada
secured.

.....,31 ..........

2,0.0,.2..........

32.. ,4.... ..... ........

.....94 .........

.....40 .........

. 58,7.. ..............

.... ..... .....

Loans tc
Provin-

cial Gov.
erg-

mentI.

2,070,231

.. C.......

........8.

89,9....0
.1.6....6.

.........7

..66.,6.8

549,6.8....

23,169

6114089
28,253

361,76

42,670

223,168

4,173
M6,2

367

______LIABILITIES

Balances Bals, due to
Baacs due te agen- bank iblte

due te ether cles of bank, agencies orLablts
Banks in or te ciher uilier banks "o includedý

Canada ie baeiks or or ageicsý goder
daîly agencies In eut of reou

exchanges. Ujnited Canada or heads.
Kingdom. Britain.

201,08.............2,967 21
1,7..... ............. 7-64,801 2026

... 1.,... .... ........... .... .......
............. 7,1.158............... ......

1.496 11,467 ...................
1,033 139,570 14,213!............

81, 106 297.274 112121.....

1,386........... .... ... .... ..... ...
3121l..........................5..

78366....... ................. .........
215,724 8661 632 12,091>030

1,26 11111 930 10.3,481
371,781 S3 83,763 182

14,711j . 2191 98.1L87 11f

l97,9)26 13,865 . 8,176.......... 
54,31..................... ...... .......

........ «.................0.

3M,246 171 .594 417,666 1,174
169,044 187.1l13 46856 681

16,663, 74,1................ 6,9

105,1)0 773,331 41207 W0,703
7169 39,412 ........... 6

................ ............ ...... 2,4

21,1'20.... ........ ..... .... ....... ...........

2,008.................... ............. 09

....... 9...............1,0

AS SETS.

Real Mort.' Other
Estate Igagesen assets

Overdue owned rreal Bank gel lu-
e by estae pre- clusded Total

debta. bank net .. ld by mises, couder aseets.
banl k it . fore.

prensie ak going
r heads.

36,174

21,30

25M00
86,488

7,U68
40,602
41,603

61
7,160

26,34
29,516

51,844

9,73 ............8..

7eM - ...9 ..5.

.6,494 ..... ,3..........

9.702 826.668j 015,963 7.181.393 10,688,869 010.827.964

1,260
1,000

.. 6...
7.9951
12,282

10000

j 35,133

100I000

191,240
1,8

140,967

714,4&

224t
366,166

14,170
19,181

207,166

167,940
71W,0J

63,000
2,440

59,608

30,000
111,60
12,000

21,132

25,4011

345.87n
8,169,484

185,3431

89,2a3
16.78t,

128,40

10,903

60.707

12_186
11,7S0
1.014

10,000

8,1s4

218.622M
71-65.9b

119,606

27,27781
18,478

4,17,1536

16087,(50

36060,5421

Total
liabillîjes.

17 798,139ý

91, 30

201,71.717

13,63131
6,208,68

121,259

95,63.a,662

27,6,120

6,378,608

1,,79

1,15,9.4
...3. 7.,. .

Average
amnount of

stecie

duringlte
Month

1,479,8000

r 115.80M
r 206,%480
r 3616e

164,9m6
2N2.600
4c39.184

261182
17,967

2,b64,760
î6672

13,660
1621464
376,38
693200o
820

283,41
226.169

6.225
10.856

141,166

1,26,%41
641,0
724>3

126,16S
,tb,79.-
27,&01

8,160

6,41 il
99,

12,7B3.ý

Directors'
liabilities.

,30,492l
91b,177l

335,0130

14b,9241
155.407

77913 I

2,054,08

.339 3 7 9

14,14b

4 1 658 2>

152,3 -, 1
458,6 ?>2
432,0M17 2

7.4'01 2
37:f i2 5
'1,11)7 :

12.3, 1 3

17 .C"2'
t 7.,(>$ tý

11315
- - 1 >

1»2rr%263

Average .;, i, t -t
ameuns of Note., fi
Dominions circula-

Notes ilt) il

hited .- > fion.
during iir>iig
mogîb. tire

11 I ft 2'.1r3 jr r
,110(1l 6,941,481,

1,22i f 2.s.21.OL
817,600 1,442,958
Bal,34(f 1071,673

1,77.719 2.730,9W6
547.68 11491.18e
(MI)0f 1 976,000
909.640 11,901,791

22,7856 429,21â
13>,192< 620,540

29J164 791>.- ri,

1,1840 1,8a"0358:
43q,300ý t.4 ( '17-1

601,42 61.487

35s6 3i01>100
I.589 1,767U i

1,,2 i 1,W8.717

884 88,'1.960

5, 78,Ii69

.1> 14.69

i f>3 i. 1

4

7
8
9
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1NOTI6 TO THE B4ANK STATEMENT.

i{ewrn of Cdnadiai Bank of Connmerce. Amaont
i.nder lieading "Other assets net inciuded under fore-
goin< heads" includes gold buillioî.

Return cf Bank of British North America. Amnount
under heading Other assets not included sinder fore-
going heads," incindes bulon. The figures for the
Dawson City Branci are takes frein the last return
received, viz.; 53112 Septsniber, 1902.

Eastern Townships Bank bonus of one percent. equal

in ail to a dividend of 8 per cent. per annum.!

Bank of Toronto bonus cf one per ceint. equal je ail
te a ,tivideîîd cf i i per cent. per alinuixi.

EDUCATION FOR PRACTICAL
LI FE.

jýA suggestive palîwr us couîributed to
51the October issue of Quecn's Quarterly

2i, by Mr. F. J. Caiîspbell. manauger of thse
ýCanada Palier Company, on The Rela-

fl tou of Our Educational Systern, to Prac-

1 t cal Life. As a businîess mnan, Mr.
Campbell perceives some of the detects
of our uîuch-praised scîtool system. We

A give several extracts:
fi Taking the boys frout our primary

7 schools, wbat do we want and wliat do we
8find? Iu the first place we want boys

who will try t0 do the work they have
1to do as well as they can do if. This is
2the sanie whcthcr thle boy intends to be-

conte a inechanic or to enter a mercantile
bouse, but, as far as one ss able to see,
Canadian boys wlien leaving school are
more conccrned about tlîr lîours and
the pay they are to get than with their
wiirk, they are ton self-conscious.

Take the urual course for boys enter-
ing a wholesale house employiug from
tweuty-five t0 one huudred hands. Boys
are usually started in the office and
graduated te the different departmenfs
as opportunity arises. The primary
qualifications are, that the boy must be
able to Write ueatly, to set figures in
straigbt uines and one under another, to
speli correctly, ana t0 bie able to do a
lîtt le figuriug. That does flot appear to
be a severe test; butf my experience,
which bas becu chie 1h with boys of about
sîxteen years of age, is that nine boys
out of feu write in a nîost sloveuly nman-
uier, aud tisat less flian sixty per cent.
of them, spell corrcîly words in every-
day ise. They know a good deal about
uîilitary drill, ean talk temperance and
argue ou hygiene, though they would
probably speil "health" without the "a;"I
they can tell ail about the North Pole,
though fbey are not sure whether Ottawa
is in Ontario or Quebec. If they are
given an index to write up, if will prob-
ably look as thougli a ceutipede had got
int the ink-pot and crawlerl across the
book. In a word, their 6ducation is crude
and too thinly spread. The boys are
handicapped aud so are the business
houses. No lîttle energy bas to be de-
voted to teaching the boys the very
things they should be taîîght at school;
euergy that can ili be spared in a btisy
office. Among other consequences, in1
many offices girls are preferred for
initier office work because of their greater
ueatness and carefuluess. One may nlot
care about employing girls bt one finds

(Coufinued on page 569).
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of the w.orid. No less titan 148 pages of it was devoted to
informîation about Canada. Oif volume two, out of 1111W

htiintrcd pages, two liundred arc devoted to the United King-
donît oi Great Britaiti auJ Ireland. Fromt page 767, we learît
that the total imports loto Great Brttaîn front the United
States. during 1900 were $69,3,946,0oo, ont of a total of $2,067,-
'22.000; wxhile the experts fromn the United.Kingdom to the.
Uîiiited States, u ere $186,719,00o, ont üt a total oi $1,261,-

748oo.,t So titat the year's, .ggregate trade betwetn the
couintries was $880,665.000 ir t atîer more titantiweînîy
per cent. of the whole.

FOR DRY GOODS DEALERS,

Mr. Arthur Es eritt, formrivrl a promiient dry goods
merchant of St. Johin, N. B., anîd recentl% a etnstois appraiser,
died suddenly in that city last week.

Our correspondent's paragrapli about fuirs i0 to-day',
i Montreal market report shows that at London sales skunk,
sable, beaver, otter and red fox sold lower, anîd most other
kinds of skins are lîîgher than at the March sales.

We Itear tlîat a inoveinent is on foot among the corset
nianutacturers of Quebee eity to consolidate their manuifac-
turing and business itttercsts. It is believed that by this
ineans rnay he effected an improvement in the styles and
(lnality, andl a lessenting of cost.

-The Iniperial Bank of Canada has opened a branch at
North Bay, Ont., and will open one to-morrow at Regina,
N.W.T.

-,VIr. A. W. H an goes to Dunnville this week to take
charge of a branch of the B3ank of Hamilton to be Dpened
presentlv in tlîat place.

-A branch of the Traders' Bank of Canada is being
opened at Woodstock tlîis week or next. The manager has
îlot yet been appointed.

-The Standard Bank of Canada is about to open a branch
in the ha.sement oif the Foresters' Building, Bay street, Tor-
onto, under bbe management of Mr. J. K. Brodhe. A branch
of this bank is aiso being opened at Stratford, to be in
charge of Mr. S. B. Gearing.

-The Caîtad'an Bank of Commerce wili in a short tîme
open a branch at Sydney, C.B. It is nlot true, however, that
the hank bas already purchased an expensive piece of ground
on which to erect premises for the purpose.

-The Bathurst, N.B., branch of the People's Bank of
IlIalifax bas been moved into new offices in the Robertson
Block of that town. Their new quartera, while being very
ceîîtraliy situated, arc most convenîently and neatly fibted,
andI compare favorably with any bank in the province.

-The Calgary, N.W.T., Board of Trade has been
aînalgamated with the Retail Mercluants' Association of tîtat
place, under thte tible of the Board of Trade. The president
is Mr. W. H. Cushing. Separate sections of the board will
bc esbablislied for manufacturers, wholesale merehants, rebail
merchants, civie improvements and financial men.

-- A letter fromt Vancouver, slated 21St October, says:
"Business is very brisk in the Coist cities this fail. In fact,
during a ses et years' residene. 1 have neyer known business

* to be so good here as it is now. Not a bouse or store is
vacant either in Vancouver or New Westminster that is fit
to ho occupied. and aIl judicic>uns and careful business men
are making money. In fact, flot a few professional men, as
well as commercial men, are hecoming wealthy. If you will
keep youtr eye on Vancouver. yomî wiIl before long see a
m('nster city, wbose dimnensions and prosperity will surprise

iiiatiy Eastern people, who are generally ready to mun this
country down because they had :tt sotîle time foolishly invested
inoeiey in mining prospects, which. (*id tiot turn out accord-
iîîg to thecir expectations."

I'The Consuaners' Gas Company, oi Toronto, lield their
34th annual meeting on Monday last. The directors stated in
their report that during the year 2,314 new services were

1put in, and, including the Island, 11.45 muiles of mains laid,jmaking a total of over 268 miles. On September 3oth last,
thee were in use 923 street lamps, and 30,812 ineters, and thle
gas rentai amounted to $771,982.40, as against $716524.82
during the year i901. The income of the company this year
anîounted to $843,634.76, made up as follows: Oas rents, $771,-
982.4o; coke, $5o,868-31; bar, $8,455.20: amnmoniacal lquor.
$10,282.03; office and house rents, $1,847.21. Oif this $175,0oo
was paid out in dividends, $9,672.92 in interest, and $153,246.97
clîarged to profit and loss. The expenditure was $5o9,8oo.29.
The assets of the company are in the report valued at $3.320,
g19, the works and plant being plaeed at $3,009,962. The lia-

Ibiýities are ruade np as ioliows: Capital stock, $1,75o,Ooo;
reserve fund, Octiber îst, 1901, $789,855.05; profit and loss,
Sept. 3oth, 1902, $153,246.67; plant and building renewal fund,
(>etober ist, 1901, $356,666.03; less repairs and renewals, $117,-
196.36; transferred from reserve fund, 5 per cent. value of
plant and buildings in use Sept. 3oth, 1902, $142,445.44;
reserved for dividend NO. 210, $43,75o; Dominion Bank, $301,-
869.io; snindry accounîts payable, $4.2,728.58; total, $3,320,-
919-37. The old board of directors was re-elected.

-In lus characteristic address to Toronto people inî
iMasseyl Hall Iast Monday night, Captain Bernier madle lis
contention elear to bis auditory that a radical error had been
made by recent navîgators bound for the north pole. They
approached it frorn the direction of Greenland, with the result
that (i) the prevailing winds, (2) the mass of water dis-
charged from Siberian rivera steadily flowing around ani over
thîe pole, (3) the pressure of ice towards the Atlantic, whiciî
î)iled it up on the western shore of Greenland, were ail
against them. Now, said Bernier, 1 purpose approaching the
pole froin the direction of~ Siberia, and will place my vessel
in the ice to be carried, as US. buoys and derelict articles
hlave been carried, close to the pole.ý "In short, 1 will go
7vith Nature, where other explorera and discoverers have gone
against Nature, and I cordidently expect to succeed if the
Canadian people will give me the $3o,0oo I stili need to make
the attempt." It is impossible, after hearing him, not to
sympathize with the aims ami plans of this zealous navigator.
whose intimacy with the dangers and disasters of former polar
cxpeditions seems only to make him the more resolute. He
lias probably the very qualities that fit a man 'for such an
enterprise pluck, endurance, enithusiasm. conjoined witlî
common sense, and a thorough knowledge of -navigation.
Besicles these he is un de nous autres, that is to say'. a Cana-
dian of the Canadians; and he is strong in his belief that there
ire rich geological possibilities in Baffin Land. and even in
Grinneil Land, which it is one ohject of his proposed ex-
î>cdition to explore.

CLItARING HOUSE FIGURES.

The following are the figures for Canadian clearing houses for the
week ended ýwith Thursday, Oct. 30, 1902, compared with those
of the previous week.

crisOct.I30 1902 Oct. 23, 1902
Montreal ... .................. 20.621,684 $25,092,690
Toronto ..................... 1284,408 19,092 978
Winnipeg ..................
Halifax.... ................
Hamilton...................
St. John ...................
Vancouver..................
Victoria ....................
Quebec .ý................. .
Ottawa ....................
London ....................

4,536,998 5,398,967
1,517.498 1,764,595

828,222 1,032.089
779,585 1,007.064

1,123,978 1,868,635
521,701 555,486

1.392,261 1.591,584
1,860,184 2,121,364

724,889 814,937

$46,740,808 959,840,394
Aizgregate balances. this week $7,36,577; last week 19,736 288,
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in theni an ambition te do their woi k sity is the irnotier eî iin.uîx , tuer cliid(reti
weii, x idi J- st tiw ,)ir:t we shotild lieides iîx ttion. Vo iti tle al( 11ule
like te sec ni beys, d.,îgei in the victory thiti it the ix.îtti,

Any boy w ho xviii tke the, troutble te It cý pos';ibie te lie exl-iee4 iid '
do h is xverk el xci aunet but get on, cri- exeepe ie i xlittultii i ,

ployers aire lu îkting toi thien and sueli a
boy is aiwasx adxiîteeu.

My experience bas been that English
boys are better grouinded titan Canadîuîul
boys, yet onîce our Canadian boys get a
grip on -their work aînd theîr arnbtieti is
wliîctted they sect te grew miere tîlert
than English beys andI te have greltîer
possibilities. Their chief defect is the
attelnpting of quîanttîty rather thait qîîalîty,
and if they were tauglit te lie more cane-
fui tîtere weuid deubtiess bc rntichii it-
prevuient. In tak;ng niotes andl te w rît

ing out aritbrnetical exaîrupies. neatxîess
and order sheuld be itîsisteil on aiid tue
habit of thereugliness fixed.

The first ebject seemis te be te attrict
the prospectixe business mIan te the uni-
versîties. The sens of weli te do business
men wili etten attend because of the as-
seciations; but 1 find that many business
met' lies:tate te send their beys; tei a
university. because theuglh they gain
i.itwledge they lose in the power te, act.
They are also apt as graduates te ledl

thetuselves abeve that study ef detaîl
which is the foundation of a business
nîaîîs training, and on titis acceuint fail
te obtain a thorough knowiedge of miner
untters that catnnet very weli be ac-
tjuired later in life.

.There is <oue danger that 1 think should
bc guarded against by university mcii
entering business life. At a Queen's
Alumni dinner in Toronto last winter
eue of our abiest jeurnalists said that se
long as our colleges turned eut *wooden
nten," journaiists muist liesitate te look
te themt for their raw inateriai; and the
president of one of our raiiways recently
wrote in repiy te an enquiry, that ai-
thuuugh twe great raiiway companies had
their headquarters in a city in which werc
educational institutions lavishiy endowed
with the finest equipment, they were
obiiged to look outside these institutions
for live young men, because of the un-
practicai attitude cf the students to-
wards their work. It is easy enough to
find theoretical men only and aIse those
whe are practîcai oniy. But if our uni-
versities can turn eut men who combine
thete qualities, they will accomplishi werk
of the highest value. The trouble seerts
te lie that students haxve knowledge in-
sit ied itîto theni instead of being tauglit
te ebserve, te think and te act.

EFFECTS 0F OVER-PROSPERITY.

A nation whi*ch' bas practicaily "ne-
tired" from business, and wbich is in ne-
ceipt of an enormous income gained with-
ont bard work, is obviously running the
risk of going eut of training. 12Ien of
science tell us that the individuai or
SPeCies adapts itself te its environnment
-or perishes; and a ccmmunity that,
after long struggling,ý adapts itseif te
difficult circumstances, will, in the pro-
cess, develop strength. address, aîîd en-
durance, as they are requircd, for neccs-

THEI Î ACCIDENTS
Untarîo Accident and AND

Llysplate Glass DISESE.
INSURANCE COMPANIES

ieadte sîigg-.iness 5 ci euîîîiecnc. tsue Speciaiiy Attrartive Policies coveritig Accident
Icad tiiAceident and Sickness Combined. Employers',

and false seciir:tx. For tuai nca ou it is Elevator, General and Public LiabilitY.
a intte fo conratlaton tat licPlate Glast.

a irattr W ceîgidttittit)t ttu ilt EASTMURE & LIGHTBOURN, Gen'l Agents
challenge te itir îîidin'trîai supreîlîaey bas 1  3 Toronto Street, TORONTO,
cerne before England bas carrîed th, te
easy ' policy tee far, andiî lie [tre lier peuo

pie have becrnie detta e.S> , bi gtt.
as tht' tern i unjubt, it cs dieng i, a JtI
real kindness te isciu titis country týUno

effete and îîiîycd eutt," aiud thus turn
oti tougiste the directionin ýwhiçh Assurance Society (if London

xx iuay be teudîng. Sîîuîlarly, an oc.a- n~e ,r, tg cr ne
sýio,1ai peri,îd of bad trade, whatex er re l.iueinteRg oQe.An,

grettabie hartislip 't tuay îniliet on the A. i). 1714.

îîîdividuai, bas a strengtheing inflluece Oapltal anld Accurnulated Funcle
on a nation that lias tuet dissîptetd ils Excoed 880,000,000

Tfransmiessionî, Londonet

MUNT1RL MdARKETlS.

Montreal, October 3oth, i902.

Asîtes.-A continued absence of de-
ilianti is nuted, and xii the absence ef any
irading prices are moîre or iess nomîinal.
We quote, first pots, $4.35 te $4.40; sec-
onlds, $3.65 te S3,70; pearis, $0 te $6.50
lier cental.

Cenientt, and Fircjjricks. Iteeipts of
Belgian and Gernian cements continue
tuuusuaily heavy, the figures for the week
endinig to-day being 10.683 bris. and
104,000 bags. The denîiind e 'eius
good, and prices steady te firni. Re-
eipts of flrebricks îî î,ooo for the week.

Dairy Products. h-ast week was ait-
other active une as regards shipments
of both butter ansd eheese. 'len steani-
ships teok out 125,162 boxes of cheese,
as compared with ç836 boxes a ycar
ago, and experts of butter aggregated
44,262 pekgs., as against 29>.266 pckgs.
for sanie week of i901. Shipments of
butter are now neariy îoo,ooot pckgs.
ahead of last year and 2o,ooe pckgs.
ahead of 1900. 'The market for butter is
quite a firm oîne, holders of fiuest town-
ships t'reamery îiuoting 2îc., though
buyers appear loth to accept these fig-
tires. Cheese also occupies a stroug
position, prices as quoted last week flot
hax-îng weakened apparently.

Dry Goods.-Cxty retaïlers are re-
ported to be payiug up weil, evidentiy,
finding business pretty good, and a littie
flurry of snow te-day wiil Iikeiy give an
addîionai feeling te trade. Country
business is aise reportedl satisfactory,
stocks apparently bcing weil brt>kenl into.
;:nd sorting orders are comîug iu wel.
Ail values in textiles are reperted as
shewing firmuiess, but ne specialiy new
leatures are te be noted.

Furs.-The resuTts cf iast week's fur
sales in London are cabled as follows:
Skunk sOld 15% lower d'au last March;
nîink and marten, saine as last -March;

one o! the Oldest and Strongest of
Fire Ottices

Canada Branci: Corner St. James and
X061 itis., Montireai.

T. L. MORRISEY, Manager.
WV. & E. A. BADENACH, Toronto Agents

The Continental Lite Insurance Co,
Head Office, TORONTO

AUTRURIZED CAPITAL. $1,0O.JO0
The policies of the Continental are as liberal and free
as absolute safcty allows, and thie prcmiunhs are at low
as the securiry of polîcyhiolders permit.. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.

CHAS. H. FULLER, Secretary.

ANOLO-AMERICAN
FINE INSURANCE CO.

HEA» OFFiE

MoKinnon Bidg., Toronto

AUTHOIZED CAPITAL, $1,000,000

NuD 6everament Delposit. Inisarance ae-
qItd at equitable rate.

A. DEAN<, Managler.

City Agent-H. G. CHARLESWORTH.
Teiephone *490.

Appileations for Ageicei.. nolItted,

The Londoni Mutual
Fire Insurance Co. of Canada

neati fle-LON DON, ont.

Lossus Pald, - $3,000,000
BUSIness 1n force, over - 60,000,000
Assoit - - - $M50,800 sa

HoN. Joîsîn D*avue, Gao. Gn.Ltns,
President. Vuce-Presideut

H. WADDn>toToI<. Sec'y and Man. Director.

The London Lite Insuranco Co.
Head Offlee, LONDON, ONT

JOHN MeCLARY. Preaident
A. 0. JEFiERY, O.C.,LL.B.,D.C-L., Vice-President.

Itvery desirable formci o lits Insurance aflorded an a
favorable terme as by cther firsi-ciass companies.

MONIET TO LU AN on Reai Estate securty ai
lowesi entent rates of intert.st.

fâ[beral Terme to desirable agenits.
JOHN G. RICHTER, Menaper



oiv T H E M tO N n A R «y im Ie s
Toronto Prices Current.

Namne of Artie e. Wholesali, Naine of Artl. Wholesa1le

Rar...R~ie Nme f Atice. ho.:ale Namne of Article.

Brasu~Grocerles. Con, $ cI $ . Bard wale. Con. Oanned Prutte.
FLOUR. . . $ c. $ c. Ce y on, Or'ge Peko-sý 0 35 0 45 GALVANIEI) I10N: $ c. $c. Pinrapple -Extra Stanîdard . dîîz. - i, e

MntbPaet 3 q5 4 2- Broken Pekoes -.. 4 - 3a1 Gange 16 _.... o40 4 25 I Standard_.... 25 , 5'Pa t rong Bakers 36 3 Pekoes......... 2. 0 .4 18 te 24--. ~ 4 5 4 a.5 Rasphernes ... ................
Raen lliner Wbeat) 3 -o 3 40 Pekoe Souchrons.. ai 21 n5 .6 ... ..... 4 25 4 75 ýPeahes- s . ............ .. .. s 5

StraghtR.......... .. 000 3 60 Souchongs.. ... ...... 16 0~ 22 8 4. 30S-52t,_ 
....

Oatlneal ...«.... 00CO 4 50 Indian Diygeelînss 5sî, Case lots, Ici. îoc Innlbs........Bran per ton.......2 b0 T3 on Orange eklois ,, 8 o5 Wî: 
. . .. 0 25',Cornýmeal, Domestic... 380 450 Broe eos 8( 55 Ba PlumS-rengg .- S 0

ground..........49O 0 pekLomb.....................opirWirl 
28

500 ekeSouch0ng. 0 17 0, 
on la'nzj................obrs2. .19

Soco............o 16 0 17 Coil chain ilin . .545 .50 on Damson, 2s .......... 1 0 1GRAIN Kangra alley ... O 3.5 Barbled Wire..... .. 4 an . Apples Gi , i 12WîANte ha Oolong. Formosa il;~ o 65 Iron P'ip ... n. . 3 . ... .........aîn.e WardNo: . .:.:o , ToAnc anuatr&.. laes'i neat he... ue . . . . . 9
S fn Wh at...... .7 o 67t TOACO Mauacor Ire BI -. ' «.leerirI iciaiThbc Co: aa.... O 87j Io% Cherr-ie "'White 24S . .... 2 on 2 25î

N . .t. 06846ili oucc rutaee 284 ,.... ....... 51 7
Noart. .o 9 O 4 Derbë. 55.45., 8.",î6-sý o 63 ... Boiler tubes, 2 iPi..r.apple2s7No. 1 ç 79 0 8 OldChum,...... 

a.l.. ....... O 15 Strasvberries..... .......... .. 40 I t5
Bl N .. - 74 0 76 Empire Toaco C... STEERL; Cst ..-....... 1-andV~e~isBalyNe. ..... .... ..ra Cu,'ncy. , Io,. î04 12 f9 14~, I)îaînond .No. .0 E044 045 Empire. 3S,, 5 0 9 ISole Plt,+i . o6 Beans-2îs Wax and I

4
efugee doz 0 85 qî

o . 3 Extr 0 39 .. Bob,,. Plate 1 i>: 6n . 2 Io C.. n _'s Stnad '
0e42 50 4,1 clin oa~oe. thkr , S, Io Pe..2,Sadr .... . ... 8 24Rex............... ...... 70 :O 72thýý Baaer 9sa -2 73 .. ihSo......2~u p .. 1.................. .0 0 12Crne Caain........0 47 0485 1t'h Nas<y,6'9, 150 o . 9 Cu r NI - 2w: 25 Tomatoes-

3 's, Standard o0 1 'C
auckwh aa .... » o6 o67 ..... 040 .... So te 6ody.

Bukoea ...... 05 sa Macdonald's .6 and zo dy- «2..... 4.1 jrjsj, Powl. Meats...Cases. Ilb tinProvisions. Prince of V.8 .î6 66 .... o anîd 12 dy.'* *-. ... 2 45 Miackereî.>............... per doz $i InNapoleon 8's o8 and 9 . ..... 45 Sanron-Cohoes .. ................ î i y4

B trdry tbs o Y6 a i 17 lrie . s. .... .O 70 6 and 7 dy......... ...... 2 40 Sockeyel............ .... 40 1 6o
I Prints..........o 11 0 . GE.Tuckett &SonCO 4 and sjdy. ....... ...... 2 Î5 Al I nChor' B'd .. ' 441

Creamiery, boxes 0 19 a 20 Mah7gn,~ . 6a ................ . 65 Lobster-XXX *'s flat ... ......... 6,5 1 7lChee Prints ... aavz
4

. O 714 2dy ........ 29 Sardines-Alberts, t'S ..... e tno2ooa
Wî 0ýVre Nails, basis 'S - pe ti.. oý 0 1 21;

Drird Apples D o5 0 o6 
.....t... 6,5 Sportsmen, i*5, IlOVopnr O IÏ O 14

Evaporated Appleq o o6 oo tfqtor in bd dy pd lois ALS C . dis 4so-o. , key opener o oIj O 2
H pCnda..... 02 1ou Putre Spirit, 65 o. P.. T6 4 %oach ....- I-:: French, 4:s, key opener~ 0uf.Beef, Mes$ .............. 14 00 15 00 P-0 -7 1 14 4 37 1ias II Sîo , îoib.. dis .. S- 1s..... oî60 t.Pork Mes. .2 P,. -29 6o 2 22 CANADA PLATIS: aIlljuil on ,

Bacon, long Ccr . no09 Fail Proo s- 0.P;. 

e .......n
Braftt.'tâ 0 '4 5 k' Po 6.40 ul d z85 Candian, J's 1104 -004Ï

Han................,0 131 O 14 Ols Boro....p. 0~ î PAE . 0 hce oees, yîeiRoîs............ 
u. p. o26 ayan Mao2 Tip PLATE 2c ... ...... -to.SLqss.sAymeLRd...................l i 011a R Whisey, 4 .old u. 6.., inwGAS2 do.......pedoiz 2 25

PLar Has. ........ 0 'l 0> il RYe hi ey . oî d 85 2 îi 35 and under, dis iS% Va 5 Duck-B lS, Aylmer, is, 2 do, 2

7 - 15 2 go 26 t0 4- Turkev, Bl's Aylmer, ils, ad c 2

Eggs.If dur. new laid... o îl8 G an ..... 6 45 4 to5 45 6ý Cornd eefCl-av rk. tin, a2ie do0 2 6 5
Beaux, per bush......2 on 2 25 a6......... %j 41 te » . 4 5 PisFe vmr.s dz0 250Grcrls peciau 

,, 51-5 5 35 .. l ur',',dz 2

COPFEES5 5ete 7os lnlaui 5 ON T nu-lark's, z's.......7 50 ..Java V Ilb, gren........ 3, Spanish SlN .1Sisal... ...... ...... ...... , Clark'., 2js 8 2' ...Soe3o1 . o2 o~ Luth yaqn ........... ... ... 10 Lunc 
:ongîçea -5e

Porto Rico 41 

67 1, 60N~ .. o O2 ~l.Caks 
* .25

Moh.......... 0O 24 Slaugýhter, heavy... 0 21) 0 31 Single BIS ....do.......2,M ca .. .. on0 0 28 No. ligbt 02Ih 1129 DOubleljîts ..... ...... î, 7S T5 672 6îCipd efjsan I
FRUIT: No. 3 0~I 27 912'> CIppdBe sadns rd 427Soup-Clark's. 

i's. Ox Taîl. z 
01,

Raisins, Malaga î 4 6 no Hlarnes-, cuvy. ..... 2..l Cîark's. i'R, Chieken, a dc 1. 00Valencias:. o 0 o) heay.Stna .. light...... .8i .2 Cod (Iil. Imp. GaI . 8 4 Fisb Medim scaled Herning. o 16 o IlCaioZî . 10er No lI, & edium . 3e O f
8  

Palm, Vf lb..... . ...... Kippered Herring-Domestie.. l os5 r î
Sutaa ._ I lgh meiu 9 4 Lard, est...............................20 2Aes, Etc.

Currants, Filiatra. n Ri 0 51 Kp Shins F~rench .... 75 090~ Ordinary...... . . 0 6,5 W
r~~~~~~ Ps .. -msi a5 0L

. ara,.,t I Wh:Dîete 0o6 in.ebie . o 1 ~ ite Label ...... .... .. ......... $ r oô o 70Vostînn V0l . 80 .92 70 Lne a...........India Pale ............... .. .......... 90 ýo-6
Calif. Apiît ...... 07 o0 0îmi Caîfcý (.5 «" ..0) - 66 0o 79i. upet Amber ................................ o9o0 16o

Votza........ .7 134 H rnc Ulf...........î î6o 150 Tulîîbilee.................... 
....... o o o onoo Pits Af lb......1 20 3 S. 12 6e XXX Porter.............. ........- 9. 6

C 0 E1nJanselelow, IR ft. 0 18 0 23 Aet .Family Saéfeî-ty o 'mçïi Half and Hlf ............. 0go o6
171 Patent ...... .. 02 Phtgee

40-50 .... o cg ...... ... 5 B,,. Tont t in. pinle No. i. cîît lp and better $59 09
Tarragona Almonds, ... o~ Rusrn it, if lb. Canadea t , In bs o 15 and 'ai 0 No. S 50
Peanuts, green. . .n <8 o0 109 Gadjmr. . . o6i 0I*Ca.W White... r O T Iîl in.. -oor........209on 25 cFilbertsCaý Sicy. .; 

o4 16 .ch 
S u . . .

Z, o- 
.... -xî -n 2desn n utr 2 0309Brasîls. . .... 1 C iîk .. . . . . . 67 . Paos 

Sur f11 a 1drin g. .2 05

Pecan . . . . . 14 O 15 R i es .0 k7ns A m ie L ed pur e. . . . .x n a d 1 o m n . . 8 9 0 9
Geol alnuts. . . 0l Smc............,......O1 CwsgreN. .... -a On, 0 o656 6 ix il 210 and 12 mliculs. .. 205 ce ,oDeon

2 . 2 00........ "'- paets , &o 675 and adressingd b....ter.. 2 g on39

SY brtP:C. 1(5îl 
8
ne 'r g8 I 0 Sera,6-s N o 6:: . ... o~ <e ed eoîe.. , .. txI nsdnla ommon......... 4 90 15

Pecine 0 0 ,, enta eEg 520 15 mcl and t ing Iso ...... 1390 40.- 03j ' 1>4 Calfks, greenN. 
oo... i_ oi0e 

nOl,. 
b

Rîc lle Araan. . . 27 O 30 Sharîn1.. ~ .. Whrite h , o. îCr...- 6 815 i nc dressn and better ..... - 25 0
.1 O38 11 Tao ... g.. ... . ua . . 66 .> , eh stips, common ......... Y4 o 17 ne

P aîn. o. up . o 0 o0 Ster Tl o cal. No... Red Led genn Wbtn . .. 56 S 75 lai II nls.î n . . 2 7
JaRpa:on . "0 8 te 0ine 0al Puntty, înRle, El2 XX inh ing î inx. .. .î 0 24 -

Fenine . C rolin. o 11 O .... TaIo 07dre . Yelo O e Frenc 150 2 50 LalN. . . .7, o

00 0OÙCue Aapie. .d inpefe .>2 moo .ris .9t, 
NI. .2l......2MOASSES: 

Valni. . N . fur .. o 50 i h Nowy . ..- 5~ 5Cew Oes . . o 2 35 FLeembin g .. rd..... o5 055 _.t.n.. 3O 4 lS V tri o. .. 0 075 dressi6 g and common.......290C 21590
Giar 3rud. . 0 ... Pllecing .~ ..... . 2 rmt...2011«..«B, aa .6 50 ixndîzpcommon . ....... ioz, 17

Gie ra a r .. o .. . . 15 o Slpr . . 04 T . . . o 4 aBa d W s ds - f! t. L tMa . . . .1 0106 . . . . . . .O l 019T Ca3 rboling 
e . z6 n. _ ........0 7552* 0 1 350 4

Pepaer hlck grîin. 
.... .... o6. I o 0 6 Tal w aredared .,,. 0 0 3 CastoirO l. ..z O O9s Il 10 bhlack r1*1....0 .. .......00

w hîli e d C ro 5 u : c i a st eoa. . . 0o 3a SI8 0 7,re a on. 
0 

0 2S P S A Is p c C rea T art..r .l b 0 Io Oh N o. Xu r .. .. .. .. . . n.. . . 23 705 3 -1Cu Lof10. . 4 8 Co0 î o l . .. E Dats. . .5 17 th Nod. a.. ....... .. .. 5 2
Ingot .13ad ,... o 201 0 .4 5100071A05 . . 3 Sh( . . . .2 . s r im t one w. , . u... k De2 03 i n a c m ......... 6 o 7 0

G rn uae d . . . .L s B art 
b o x esd o b n .. .. .. oOi 17* RNutem . _.... . . . . 3 6 3 1 Super. . .~ < 0 GlyBr e. ....... ... h . o2 0 o Butteru W o d f02 1. Car 00299

Brigh Coffer& 
.1.....»..~ 7 Shot common .4 7..1 l . ..... . . ..... 7. 801wîestn2dtt2i... $z,çOn 590. . . . .ra ....... 90 1 a 9 C rolc i M.....-. ... 5 0 Chrr 4ji.. 48055

Pe* er .lcgoud. l71 0 18 021rwgr Cajnîoîa l... 19a225t 4 in.. 56000 00whte gOun SodrbSadr.ackîu. 
.4 0 6 I.Sot t r; 822 o o OBRASs TI : $het. .. $ . .O u Lemn Super.i:::.ý: :>-0 17ý5 Birch n4 10 li .,î a6

Yokohamu. . . . .Iac»î .Humfl . 1 1 0  Pi.... 
0 0 3 0 g O-li ... d . . 0 012 Roc t4 !, 8o

JtcAn: 
Cobozo0n O.... ... 2 BI5 ParisGrees..... ...... 4kle

3 Sîn. 23 OO25(XI
Ju apa , ifîngs Dus 48 COP>9 I t 10 Eposomo. .26 Po a I ... d ..... 75 0 75 1 Red

100 u. M o i ..s ... .. 1 8 o66 H o........ . . 9 9o nî e . . Z 045r Lo5d Hickory,3 I ktO 2 l i! ... 30800 3 509ExoraGo u, ae .oocbow ... - ti 3 ' 3 o S9 eAdiBa....... . .Sa0 3 l 1tr . b .xe 1 7 o oS Muin::pleU380
Granula020 ....... O..ý 8 Pgý...»........... 4 5 O2nin ........ 5 0 41asw o ii... 1 6 8 22Go

Brgh bofe e »...... 6 3 Br, odi*m«n*ay. 05 Sh Releocel........ 04 fo 02' utrut in- 40 0
N o. ysi nFow ... 3 Z 1 1ow m00r . . .. ,........a... .0 0 5 1t0 43 I M - 20 25enkni co b h t. O 2 0 o s e Co p r..... .......... 60 S011 3 75 4 7,5 4 10.. 500u89

Yg Hy on .. i.......y 02 33o BAn d . . ._..... . ~ .... .005 0 0 nsc o d ro25 0 0 RTte , i toî2in... as5OC, 8903u p d r .. oy... e ... . . ... .. 3 5 o d r i. f l M rB i a r bul. .......... I Ch rr te 7Ti 4 n 48. 3 000 .5SupwePnse.. O 5 oilder Rt, Sadart.. ~ 19 Trri .. A.....d .... 4 o- 40 6n~t~ Fi. br 1 2r in_... Oc, 22 60
CeT lo. B O a ge. BR ussia Sheet..pe. ... o Super îîi~ Acd . . 6 6z Wa l,3 1l. 9 0 0pan, .... 0 O Im0to o ..... o '*Wueod2..... 

85 21 95 0 090 I ll



'T'HE MVONETARY TI1Ut

sable, io: lower; rcel fox, 20 <.1 ci,ý
grey, ditto., io%/ higlier; silver, ditto.,
20%V higher; white, ditto., io%/ higlier;
otter, so%/ lower; lynx, ioVc higlier;
black and grizzly bear, 2o% liguier;
brown, dittu., 30% lîigher; %volf, îo%
lîighcr; badger, 50%/ higlier. Muskrat
sold 20%ý higlier than last January. As
compared with last October sales, Ans-
tralian furs sold as follows: Opossum,
20%o higher; wallaby, 50% higlier;
kangaroo, 50% higlier; wombat, samne.
Beaver sold iîs% lower than januiary.

Groceries.-After we had written last
week the local suigar refiners gave notice
of another advance of 5 cents a cental on
all grades, making the present factory
price for standard grantnlated $3.80, with
yellows ranging from $3.5 ii pwards.
Raw beet sugar lias advanced two
shillings dnring the paît two months,
and is now quoted at 8s. for November
delivery. Montreal is now said to be
about the cheapest market in the world
for refined sugars, local prices being as
low as present figures for fareign refined,
and there have been no recent importa-
tions of American or Enropean goods.
A fair business is reported in Ceylon and
Indian teas, and Ceylon greens are said
ta have "cauglit on" to the market
pretty well, on accaunt of thc scareity
and high prices of Japans. Canned
tomiatoes arc ahnost as scarce as anthra-
cite coal, and a leading firmr is said to
havec paid as higli as $1.75 for a 6oo case
lot, w hile others are said to be seeking
ta buy in the United States. A good
brisk business is reported in dried fruits
of ail kinds. The first large shipment
of new dates has arrived in New York,
and prices are a little higher than lait
year. Stocks of Valencia raisins at ship-
ping points are said ta be well run down,
and ctirrants are said to have moved up
a little since the lait direct steamer, the
"Bellcxna," now reported at Halifax,
sailed. Ail nuts are dear, filberts are up
again. ind new Grenoble walnuts will
cost the retaîler at least 15c., and shelled
ditto. 25C.; Coniadre figs arc firmer.

Hides.-There are no changes to re-
port at the moment, but beef bide values
show weal.ness, and it is deemed flot
improbable that there may be some re-
vision of prices next week.

Metals and Hardware.-' Business
brisk and goods sçarce," thîs is the re-
port of the trade generally. The brisk-
ness of demand is expected to continue
until the end of November, and there is
little apparent prospect of the shortness
of supply in certain lines being remedied
for somne months. Pig iron rules flrm at
quotations given 'last week. No ad-
vance has Yet developed in bars, though
a reviîon of prices seems ta be
momentarily expected. Bar steel i5 f rmn
at $2.2o for best makes; tire steel, $2,25;

machinery, ditta., $2.75, and tae-calk,
$2.9o; cast-steel is quoted at 8c. Boiler
ruIes firm at lately advanced figure of
$22. For Canada plates, $2.65 is the
general quotation; tin and galvanized
sheets, etc., unchasîged. Copper is
rather firmer at I24C. in a jobbing way,
and tin has also picked up a littie, 293/2c.

being now thîe jobbing quotation; lead
is steadier at $3.

Ouas, Paints aîîd Glass. General eut-
tmng in price is snll prevalent iii linseed
oil, and business lias bcin rcported in
lots at figures even below our quutations
as revised last week. Fishi oils aie very
dul1; it is said barely 50 brîs. of new
scal oil have becn brouglit ta the city
thus season, and little business is being
doue ini cod oil. Turpentine mules very
firin in the South, and is not nnlikely ta
advance furtlier. We quote: Single bar-
rels, ra\,w and boilcd linseed ail, respect-
ively, 69 tO 70c. and 71 tîî 72C. per gal-
Ion, for one ta four barrel lots, 5 to 9
barrels, 68 and 71c., net 30 days, or 3 per
cent. for four months' terms. Turpen-
tine, ane harrel, 76c.; two ta four barrels,
75c., net 3o days. Olive oil, machinery,
poc.; cod ail, 35 ta 37>sc. per gallon;
steamn refined seal, 50 ta 53c. per gallon;
straw do., 45 ta 47. castor oil, 8,Y4 ta
93/4 c., as ta quality and lot. Leads (dhem-
cally pure and first-class brands), ,.i
ta $5.25; No. 1, $47 ta $4.87h; No. 2,

$4.50; NO. 3, $4.r21,6; NO. 4, .43.75; dr)
white Iead, 472 ta 5c. for pure; No. i,
do., 5c.; genuine red, do., 474' ta
4Mîc.; N'o. r, red lead. 4 ta 4'4c-; PuttY
in bulk, barmels, $2.oo; bladder putty.
ini barrels, $i.go; ditto. in kegs or boxes,
$2.40; 25-1b. tins, $2.55; i272 lb. tins, $2.65.
London washed whiting, 4o ta 45c.;
Paris white, 75 ta 8ac.;, Venetian red,
$1.5o ta $1.75; yelîaw ochre, $1.25 ta

$i5;spruce ochre, $1.75 ta $2; window
glass, $2.10 per 50 feet for first break;
$2.2o for second break.

Wool. Whule there is not a great deal

q rConfeberation

ASSOCIATION, HEAD OFIE, TORONTO.

INSURANCE IN FORCE, over $33,000,00O
Policlos Free from CondItIons.
Ful Information ment on application.

W. H. BEATTY, Esg.----------PRESINT.

W.- C. MCDONALD, Ac-ruAiy. J. K. MACDO N D ANAC-No DiIICToR.

The Mutual Life of Canada
(Formerly the ONTARIO MUTUAL LIFE>

Head Office, IIinterest Exeteed-
WATERLOO ItrsInoejDeath Claims Pa1d ed Death Claims

For last year, 1901 1 $255,817 02 $188,510 50 1 37,306 52

Past five years $1,040,065 64 $848,622 48 $191,443 16

Past ten years $1,701,879 82 $1,488,118 48 $ 213,761,34

>Ince Company I
was *rznte 2,227,926 07 $2,182,471 88 $45,454,19

ROBERT MELVIN, Pros. GEO. WEBENAST, Mgr. W. K. RIODELLI Seo',yý

oi business doing, values are very lirmn.
Soi moderate late sýiles are reported
of Capes at 17c., lor whiclî 17>. ta î8c. is
now asked. Theî e are few Australians or
Natals hierc, aild Northwest wool seemas
to be meeting with rather more favor;
for this line from i 2 to i5c. i- qnûted.
B.A. scoured ranges fromi 25 to 35c.
perlb

TORONTO MARKETS.

TIoronto, Octuher 3oth, 19o2.

Chiemiicals. lrug',, Etc .- No change
lias taken place i the local drug mar-
k~et siflce last report. Prices kccp firmi
uinder a fair normal deinand. New York
adviccs say that a further advance lias
taken place in cod liver ojl. l3uyers are
not very disposed to operate at these
figures, however. A good demand is
stîli reported for quinine. As ta prices
a good deal will depeu'l on the result of
the Amsterdam auction sales early next
nîonth. Thîe opium mnarket continues
vcry dull.

Dry (3oods.-Retailers tlîroughout the
country are feeling thîe results of the
greatcr inovenicut in fi î crops, and
the consequeîît great 'r circulation of

Q:ainaîîng their customers. They an-
tiexîlate a very bright trade for the sca-
son. Thte sorting demnand for heavy
woolens and other winter goods is brisk,
and the recent cold spell did much to
accentuate it. Both cotton and woolen
staples are very firm in price. and any
change made is likely to be in an up-



Commercial Union' STOCK AND BOND REPORT.
Assurance Co., Limltd.

OS L NDOy* Bm, ~Capital denPire saLife asDivi-at,. 
ah a

Caffital & Assets over $34,00,00 
____ fMnh ct2,î e h

Canadian Bravcea, fie Monul.
To Lna A. McGtxoo 5, Man1.00er.
TORcoOfce, 49 WeIlgton troet naît.

0EO. 13. HARGk&RA"Gon. Agen; for Toronto and Co. cf York

Caledon ian
INSURANCE CO., OF EDINBURSH

Mie Oldest Scottlsh Fire office.
HND0PN108 V0E CANADA, aqMMICALt

LANSING LEWI8;, Maniage,.
G BORTHWICK, Secretary.

MUNTZ &1 BE~ATTY, Resident Agents
Temple Bldg., Hay nt., TORONTO

Telephone 2309).

Nortli cm Assurance Co.
NortheLn....n, Bn..

Canadien Brancb, 178 Notre Dame Street, Montreal.
]lucare and Fond. 1901.

Capital and Accumulated Funda.......$42'Mo0îaAnu., Revenue front Fine and Lit'oPremIurn,%
and fromn lnterest on Invested Funds... 6A,moooDeo..Ised wvith Dominion Gvrietfor

Secity or Policy.holders 
. _. . . . . . . . . . 3,000

G. E. MOBRRLV, Inspecter. E. P. PzIARSON, Agent'
ROBT. W. TyRIt, Manaper for Canada.

Iellomc Lifc
ASSOCIATION 0F CAflÂDA

Head Office. Home Lit. ]BcldIng, Toironte,

Capital, $1,OGO,0Oo
RELIABLE AGENTS WANTED saunrepresented districts.

Correspondence soiicited.
Prosldent-HON. R. HARCOURT, M.A., XC.

Manmgbn Director..A, 1. PATTISON.

The Dominion of Canada Cuarante. &
Acoldont Ina. Co., Toronto, Ont.

13ON DS for the fideUîty of empl<yeu
OOMPENSATION for occidental Injurieas.

INSURANO. amtesîlckncca

OKO. GOOdERJ. J. 3. ROBERTS,
Prealent. Goa. Manager

TBX.... [ncorpormte 1"1

Mercantile Fire
IxSUEa*ou OOMP.AjY

AI]il"UCO Gomtengeit the LONDON ANDLANCASHIRE PIRE INSURJONCE COMPANY 0FLIVERPODOL.

p rovident
I Savlngs Lite

Assurance
wSociety

*u"iaule 11115. of1 New York

BJ>WAItD W. SCOTT, Presient

Agents wanted in unrepresonted districts.
A.PPIy to

C. T. 01ILLILSPlE,
Manager f-r Ontarilo, Nova Scotia and New

Brunswick. Temple Building, Toronto

Briti_ NrhAeIca.ý.............. 
1
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. . . . . . . . . . . . . . . . .

La ae Nainl..........a
.Merchants Bank of Canada ... ......... îa
Montreal
Provincial a3o Caa.....
Vuebec.......è*......» -.......... 02

nion Bank«of Canada ....... ....... l

Canadian Bank ofConmerce..
Dominion
Hlamilton.............

IM eial ,........ .
Onta.rio,,............................

Ottawa .................
Standard..............

Tratern .................

LOAN COMPANIES.

tSPICIAL ACT DOM. & ONT,
Canada Permianent and Western Can-

ada Mortgage Corporation....

UNDER BUILD)ING O cîErsIt AcT, î8y
Agricultural Savings & Loan Co....
Toronto Mot tgag Co
Canada Savings & Loan» Go......
Dominion Sav. & Inv. Society.
Huron & Brio L.oan & Saving$ Go.ý
Hamilton Provident & Loan Soc...
Landed BanIciî, & Loan, Co... ...London Loan Co. ofCanada..
Ontario Loan & Deben. Ch., Loodon.::
Ontario Loan & SavisG.,Oh a
Peoiple's Loan & epI o '- Go........

UNDEtR PILIVATO"CT.

Brit. Cao. L & Inv. Co. 14,, pont. par.)
Central Cao. Loan and Samînus Ca....
London r- Cao. Len. & Agy Cri. Ltd. do.
Msan. & Not-et .C. (DOM. Par.>

'Tîn CompANiics' Acr," 1877.1889.

I mperial Loain & Invcstment Co. Ltd..
,an. Laïded & National lnv't Co,, Ltd.
1eal Estate Loan Co ................

ONT. JT. STK. Lirrr. PâT. ACT, 1874.

B ritihMrgç Loan Ca ............Ontario Indust=11 Loan & Iov. CO ..
Toronto Savings and Loan Ca.

MISCELLANEOUS.

British Amnerîca Assurance Co ..
Canada Life........................:~melLife.................

Western Assurance Ca...........
Canadian Pacifie Railway.,.........
Toronto Railwnay..........
lTwin City Raîlway.................
Sac Pa.îlo Tramway ..............
Dommercial Cable Co ..........
Bell Telephone Co...........
Canadien Generai Electric ..........
roronto Electric Light Ca5
jortbvrr Nasvi ation Ceo.......... ...L.ake Superior Conolidated. .. ,.......

)omninion Iron and Steel Co., common..

Jomnion Coal Co., O On

prefrrad .
'lova Sentiar Steel and Coal, commoin'
asnda North West Land, preferred...

3ritièh Columbia Packers Assoc. (A).
:)ominion Telegraph Ca.......
.Zichelieu & Ontario Navigation.:~aller Crume, preferred ... .........
3unlop Tire Co.. preferred........
ýMIsumers Ga" Ca.... ..... * :......

ý q N igaionCa..._.... ......

t

c
I
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2,500,000
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21000,000,
2,000.000

2,500,000
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4X1000

1,776,000

40100C)

1.700,000

45,000
612.660
4-00

175'01)
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950,000

:350,01)0
2,700,000
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65So,ooo

425 0c
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350,000
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75.100

31000,001
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2,000,000
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725.000
750.000
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3.000.000

5.000,000
4,463,000

6.5.000

3.132,non
725,001)

.1=000

1,750,000

6,00,000

411.000
271,993

6So.ono

13-000000
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50,000

5,0004000

7,926,00D
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1300000

34463,000
2,5.00

Z,000.000

15 00000
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300.000
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IECONOfIICAL
Pire Ins. Co. of Berlin. Ont.

Cash and Mutual Systems.
Total Net Assets.».............. ....... $ 3o,89
Amount of Risk ....................... 1,307:774 S'2
Government Deposit .... ................. 36,30000n

JOHN FENNELL, - - - - President.
ORO. LANG, -- -Vice-President.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY 0F LONDON

AotaE=4» $2 29090,000
1.urs tisils accettedon almost every description

of nuablle properîy.
Canadia Ilead Office:

67 BRAVER1HALL, MONTREAL
J. E. E. DIOKSON, Mgr.

DOUGLAS K. RIDOUT. Torn.to Agent.
Agents wanted tbroughout Canada.

me, MANOCHESTER FIRL
Assuranou Oo.

Head Office--MANCHESTER, ENa.
H. S. MALLETT, Manager and Secretary.

Assoie ove,' $13#OOOpOOO
Canladian Branch Head Oice-TORONTO.

JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

City Agents}1 JOSIAFF WSO&N.KM'

THE DOMINION LIFE ASSURANCE CO.
ORO WTI M 1001.

lm0 1901
Amount of Aplications_~..S 681,700 $9.700
PohiCe$ 1es Is...............583,970 ?r.,090
Nt.t Insurance Gained. ... ..... a3.496 5421-9
Total at Risk.............,7,3 4f41,2
Incane ............... 3807 358459
Expenditure.....:.......... ... 59842 79*079
Total Assets..... «3.6 61z,6g
Total Security toicy-odr.S>,6 9z5.690

THOMAS HILLIARD, Managing Director.
C. W. CHADWICK, District Manager,

Dineen Building. TORONTO

QUEEN CITY
Firo Insuranco Co.

HAND-IN-HAND
Insurance Company.

MILLERS & MANUFACTURERS
Insurance Company.

Firec uns. Excihange
Corporation.

Âuthorlzed Capitals, $t,250,OOO
special attention given teo placing large uines o
mercantile and manufacturing riaks that calme op t

aur standard.

Head Office-Onoon Cit 'babers, Toronto

SCOTT & WALMSLBY
E5TA5LSiItE 1858

Managers Mud Udwt.

Whon wrlting to adVertlSers please
mention The lonetary Times.

%Var dir ý>ti n1. 111( j c î>ccially a, re-
gards the forincr.

Flour and Mea.-A fairly steady nar-
ket prex ails for tiour, the price quoted
for go per cent. patents bcing $2.ù., to
$2«70 in buycrs' bags, east or middle
ireighits, choice brands bcing held a fcw
cents hîghcr. Bran, shorts and oatrneai
ail rernajîs about the saine, and arc fairiy
stcady under an average deniand. \\bIeat
of ail grades is firîn, and Manitoba liard
îs a littie higher. The movenient lu the
country districts is considerabiy brisker.
Other grains and peas arc abolit flic
saine.

1Fuel.-(;iradually, conditions in the
coal and i:ardwood market are rigliting
theinselves. lard coal is beginning to
corne in in sinali quantities, but it xviii
be a weelk or two, vet h. fore citizens
will bc able tý, get any generai siipply
The knowtilge. bowever, tiat it is
su rcl y c luin g, c t'eu t 1>)1gi si w ly, lias
caused a cons,,ideralbie drop iu s0ft coal,
and althouigh by no niclan-, plentiful it
catino :u>ve obtained for aibout $0.50 to
$7. IL will b,, advjsable for peopde to
purchase botb tbis aind anthracite in
sn>all quantities aI the start. so as to
ailow every ne to fill his iirnuiediate
rcquirenicnts. Tbe cîty fuel yards biave
been open ail the wcck, and Ibis fact no
doubî bas excited some ifluence on the
dealers. Prices charged by the city for

INSURANCE COMPANIES

ENOLisI> <Quotations on London Market)

No. eLs
Smtre Divi- NAmx 0F COMPAN4Y ~ ~ Sale

Stock. ded ~Oct 97

.qo0,ooo 8 ps Alliance............ zo ai-5 91 9
50.000 3ýs C. Union FL. &M. 50 5 45à 46
1.0,000 8* Guardian F. & L... 10 s

en8;à s London Ass. Coq>..ý 2s .4 2j 53101000 17 j London & Lan. L.. in 2 8 8
8,z5 a4 London & Lan. F.. .2s 2j '881

a4s,64o go Lïv. Lon. & Globe.. Sus 4s 46
30,000 3o Nortbern F. &L... îoo io -f76

110oo00 3ops North Brit. &Mer.. 2j6
53,776 35 Phoenix .......... _s

li-3 631 Royal Insurance.... 2c, 3 49
lo.noo -.. Standard Life.. 50. so 2

340,000t 8/6ps Sun Fire .......... 10 i 10 oi

Par 1Lno
RAILWAYS. value Ot:

Canada Pacific Shares, 0........
C. P. R. ist Mortgage gonds.,~%

do. oyar L- G. Bonds, l ..
Grn runk Con, stock.........

sperpetual debenture stock.
d.Eq. bonds, and charge 6%..

do. First prelerence 5 .......
do. Second preference stock 3.
do. Third preterence stock...

Great Western per e% debenture stock..
Midland Stg. ist mtg. bonds, 5%.
Toronto, Grey & Bruce 4% stg. bonds,

'st rnortgage...................

140 341

31>4 îo6

3,.,6 3
126 liq

lc6 '07
94 9s

305 tD7

l<7 109

SECURITIES. London

Dominion 5% stock, igo3, of R. Inari... b:.. o 103
do. 4% do. 1904, , 6. 5.............01 10
do. .% doil o.Ia stock.........104 1o6
do. 38 o. ns. stock... .... ...... . .o

MnraStrling 5% igoS...............oi 103
do. ,j% 1874,.. -.... . .101 103
do. 187?. 5%, -.......... îo -- 210

CîtyofToronto Water Works Del,, go66% lu1 .07
do. do. gen. con. del,. îo, S%. - 'g lit
do. do. erg. bonds 1928,4% toi 1013
do. do. Local Irnp. Bonda 1913l ý. io% z0010do. do. Banda 99231 lo

City of Ottawa, Stg 194 6 00 103
City of Hamilton Dfebs. 1934 5% 102. 104
City of Queblec, con., 1905, 105 1o 07

do. do. sterling del,. 1933, 10% 10 î5
City f Vancouver, 193t, x b 103

do. do. 3~93.2,4 o
City. of Winnipeg, dcl,. 0545% i6 >

The Mulual Lite Insurance Coinpan y
0F NECW YORK

r#yr"fAISfl A M<'IîT11. M, IA,.fs

Statenient for the Yser Ending Decen
Accordîng to the Standard of the I
Department of the State of Ne

INCOME
Received for Premioîs.............
From aIl other Sources. ... , ....

DIBUIRSEMENTS3

îber 31, 1901.
nsî,rance

W York.

51,446,787 73
14,177,517 78

To Policy-holders for claims by Deat, 817.344,023 13
To Policy-bolders for Endowments,

Dividends, Etc................. __ 11,335,646 77
For ail other Accoonts ..... ........ _.......13,772,936 6c

As5sETSB $42,452,606 50

UnitediStaesabonds & othersecuritiýes. $198- 063,9801 24
Loans on Bonds and other Secunites 10,638,000 00
Loans on Company's own Policies.... 11,319,067 23
Real Estate: Cornpany's Office Buildings

In London, Parts, BSerlin, New York,
Boston, Pbiladelphia, San Francisco,
Seattle, Sydney and Mexico, and other
Real Eatate.,.......__........... .... .... 27,542,442 44

Cash in Baniks and Trust Companies ..._ 6,746894 lit
Accrued lnterest, Net Deferred Pre-

mituans, etc ........ ......... ......... . ... 6l964,376 4-2

LIABILITIES $352,838,971 67

Liabllity for Pollcy Reserves, etc.. .. $29,652,388 84
Liability for Contineent Guarantee Fond 60,7o6,582 83
Llabulity for Autborized Dtvîdends ..... s,48,0o0 00

$352,838,971 67

Insurance and Annuities in force .... S1,43,503,I01 Il

The only tables onThe Oiv give rates tram 2j
per cent. to 8 per
cent. onl an>'Interet amount front $1.00
M U R RA Y ' S.Tables111 BTables B. W. ?MURRAY,

Revised Edition. Accountant's Office,
PrIce S10.00 Osgoode Hall, Toronto.

WATERLOO MUTUAL FIRE IIL. CO,
BorTawanISHE in 166.

HEAD OFFICE. .WATERLOO, ONT.

Total A»»e.ft Do., 1900.....881,881 O8
IPOllet. in Mre la Western On.

turi. oe«....... .............. . .%'000 0

GEORGE RANDLL WMSNDR
Prealent.Vice-Ptosld.nt,

FRANK HAIGHT, R. T. ORLn.r.
Manager. Iaetr

The Oreat-We'lost Lfte Assurance
Comnpany.

WORLD- U"

WID E ru LRIES
Ndo Restriotion. as to TRAVEL,
RESIDENCE, OCCUPATION,
After Issue of Poiicy.

The Lowest PrOmiume
The Highest Quarantees

Mlead Offce, -Winnipeg

Branch Office. -- Ontario

18 Toronto St., Toronto.
.wmT]g ]FOR FAJIrtTLAR8.



574 I IO E A Y TZ'iE

SOME MEN PAY
$10000 fr an expert
$ 01100 0 t manage

thelr advertislng. There are others
who $5QQ fe an annual

Priater3' lInk and learn what
ai the advertisers are thlnklng about.
But even these are not the extromes
reached. Thero are mon who lose over

30 0 a year by
$ 10 dolng no!-

For sample copy send In cents t, thor one.
PRINTERS' INK, No. 10 Spruce St.,

NEW YORK CITY.

THE INVESTOR'S CIIRONICLE.
The British NonthlY Fînanelal Review
n addition to signedl articles by leading expert writers

Rives a comPlete review of the world's Financial Press.

Unique and Reliable Enquiry Facilities by Coupon
wsith regard to British Investments and lransvaal
Mines. A competent staff gives undivided attention to,
this work.

Annuat Subscription for Canada:
TWO DOLLARS PEBR AZNqUm.

Tower Chambers. London Wall, London, E.C.

THE

National Banker
84 & 86 La Salle St.,

Chicago, illuno.
A journal of national circulation. Is

read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
in the National Banker. Sample copies
free. Advertising rates on application.

Ietuast*0 cbrclatIon of ail the newffap4ru.
ittoUll thie circulations correctly.
Mis revisei and reissueti tour tomsa y'u.

Plriee vive Dllam.
Del.Itv. d Cardlage PaLSI. -

When writtng to advertlsers please
Mention The Monetary Times

wood are now about $8.25 per cord for
birch, $9 for hardwood and $4 for hem-
lock slabs.

Fruit.-Grapes have been the most
prominent feature at the fruit stores and
market during the past week or two.
Pears too have becul in fair supply.
Prices kecp steady, as masq be seen front
the follow~ing average quotations:
Jaînaica oranges, $2.75 per box, $5,25
per bbl.; Maiori lemons, ex-fancy, $5.50
per box; California lemons, $3.75 to $4;
Palermo, new, $3 to $4.50; bananas, fancy,
$1.25 to $1.75 per btînch; cocoanuts, $3.50
pcr sack; grapes, concords, 227/2 to 25c.
per io lb. basket; Niagara, 25c.; peaches,
30c. to 40c. per basket; pears, 30 t0 50c.;
faîl aPPles, $1.75 per hhl.; winter, $2.25

to $2.50; Canadian white beans, $2 per
bush.; Lima beans, 7e. per pound; Cari-
adian cabbage, $i per bbl; onions, 75c.
per bag; jersey sweet potatoes, $2,50 to
$2.75 per bbl.; Can. chestnuts, $5 per
bush.: cranberries, Cape Cod, $9) to

$.0per bbl. - Aimeria grapes, $5.50 to
$6. per bhl.;- Spanish ornons, 70e. per
case. Apples are now being shipped in
large quantities. Liverpool reports say
there is a finm market for good quality.

Groceries-Another advance bas been
made in the prices of ail grades of
sugars. This îs due to the adverse
weather conditions affecting the Euro-
peau beet fields, which now, however,
have improved again. The movement in
sugars and syrups here is about normal.
The feature in the canned vegetable's
departnient is the inereasing strength of
tonatoes. They are quoted at $1.5o, but'
it i-ý hard to obtain them at this figure.
Catined salmon, too, is experiencing an
upward tendency. Another article in
whicli considerable strength has devel-
oped ia Brazîl nuts. Shelled almonds
also are higlier. The quantity of new
stock arrîving is very small. Adviees as
to ('alifornia dried fruits, so far as re-
ceived, speak of increasings firmness.

.lardware.-'lhe situation in the hard-
ware market reniains about the' saine as
last reported. Yrices are steady. The
demaîid for ail seasonabie goods, and
especially for sporting requirements, con-
tinues vcry brisk. Ail indications point
to a favorable season. Western require-
ments espcîally are dcscribed as being
larger than usual. A good enqtîiry ex-
ists for nearly ail Elnes of hcavy mectals, 1:
and great firncss is t0 be noted. From Il
Great Britain corntes word of an abnorm-
aily high demand for iron, especiaily for
UJnited States. The tin plates market is
dull and easy.

Hides, Skins and Leather.-The sup-
plies of hides comîng forward are about
equal to normal, but the denmand is im-
proving in sympathy with the improved
outloolc in Chicago. The outlook for the
trade in staple leathers is bright. Pnices
are steady.

Live Stock.- For choice grades of cat-
:le there was a good deinand at the u
market this week, but considerable siack-m
ness dcveloped in the demtand for most
of the grades which were offered. Cables
from I3ritain are flot encouraging to ex-
porters, and the enquiry is slow. There

is a considerable accumulation of
stock. For buteliers' cattle, a better
mnarket prevails, and choice lots seil forý

$4. Good feeders are scarce and quite
steady. Tbey are in request by the dis-
tillers. The receipts of milch cows are
light, but the requirements are sm-all
likewjse. For sheep and lambs there xvas
a moderately good enquiry.

Proviaionsê-Offerings of butter are
pretty good, and the demand for fine
fresh-made dairy rolls is very fair.
Cheese is firm at iiî/ to i2c. Hog
products are very firni. Long clear is
about cleaned out of the market. Dressed
hogs will shortly make their appearance.
Not many eggs are coming in now,
though the demand is very brisk.
Poultry is steady, with light receipts. For'
Canadian hops keen coq uiry is noted,
owing to the increased demand for ex-
port consequent upon the general crop
shortage.

Wool. No new feature cornes up for
particular mention this week. Pulled
wools are in moderate demand for home
milîs, but the gerieral market is duil.

$500 CASH Prizes for Advertisemonts
The best ,-etail advertisemnents submitted b y March 1

igo3, wilI receive the foilowîng awards; ist Prize, $25e
ond Prize, $100; 3 rd Prize, $50; 4 th Priz, $25; 5 th,6eh, andl 7tb Prizes. $10; 8th to i6tb Prîzes, $5 ecrl. In
addition, the ad. that ii. mont strikingly arranged wvill beawarded a free ucholerahlp in any Advertising
Scho',l the winner may select.

CONDITIONS -- Y. Each contestant must send with
rnanuscript Si for a year*s subscription to the Retail
Editlon of Profitabrle, Advert.Ung. a. Ads. may
be any sizen and advertise any Ine cet goods- 3. No con-testant may send more than five adls. 4. AnYbodY whoran Write an ad. in eligible to enter the contest on paw-
ment of $z for a year's subscription. 5. Mention thîs
publication.

PROFITABLE ADVERTISING-RETAIL EDI-TION, the tiret number of which will appear April r.
z9o3, wMl be a magazine of Ideas, Suggestions, and
Hînts for M echants, Clerks, Ad. writers, and ail who
are in any way eonnected with retail trade. Every nun-
ber sviii he as vatuable as experience and skill can make
it. The features include . Stories of Successful Mer.zhants, Advertising Ideas and:Schemes, Articles on Store
Management, the Art of Salesmansbip, Criticisms, and
Advice, Ready-Made Advertisements by the best ad
writers in thse country, and other features of unusual
.mportance and value.

The naines of the Prize-Winners, with the succeseful
ids. wi bc published in the April number. Address

Profilahi&,Adv&ertlalngy
Ide Boylton Btreet,

RETAIL EDITION Bositon, Ma".

The Australlau Trading lodd.
WokIyw Price, 2d. 17ha'adaya

EstablU$h.d 188.
The large and influential circulation which the Austra-

3nTa.gWrl nwejYs in the Commercial and
linancial world plsit inlh front rank of newepapers
Ievoted tu the Australasian Colonies.
Trade 1tfporte are a Pronainent Feature

Stooa ad à1"esare CarefullyFolowed.
Bnbaortpttom-o. per annum, including postage.

EinoioAuz Ani) PUsusuxau Ops'CES:

66 &167 Palmeistorî Builigs, Old Broad St,
LONDON, E-..

BNOLISII TRADE!1
DO YOU WANT IT?

Advertising in Great Britain is best done by the
ýoumuerciai Publishing Company.

Our classified liste of ail Trades and Professions
p-to-dat-

Estimates given for eveay descripton ôt adveetising
avelope or wrapper addres.ng. and circuler distributing

Correspondence solicited by

COMMERCIAL PIJBLISHItIC CG,s
J.ONDOX, Z.V., Zog.

1*7» «landad ,
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Head Office, -= Montreal.

TheýS" \Liýe o&Canada is-"

R. MACAt'LAY. President. çS WI ive.j e'i'en

LT. B. MACAULAY, I.A., Secretarv and Actuary.

(~IT E~NTInsurance Company
VLJLLwI of America.

GEORGE SIMPSON, Resîdent Manager.
WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309 Hamilton, Ont.

THE

~cdcra1 Life m
Assurance Co*

HEAD OFFICE, -- HAMILTON, CANADA.

Capital ....A......... ............ 4218199s au
Suwhuat.Poiol-ol.w...........1,029.075 64Polloy-holders 1901.... .......... 18,3 67

vont Dealvabjs Polley Contmmts
DAVID DEXTERI . . - Prosiet and Mamaglg liractor.

.. KOCIJTOHEO sup't of Ageneoha.

Phoenix Assurance Commenv
0F LONDON, Eng.

Eatt&blieed - 1789.

LOSSES PAlI - $10,000,000

PATERSON & SON S"4 St. Jamet St.,
Chiof Agents

For th. DonWin, Ae MONTREAL.

Westeinrn
Assuranc

Read Office,

Toronto,
Ont.

1851

e Co#

Fire
and
Marine

Capital . . . . 2,000,000 00
ASSOIS, aoer . . . 3,260,000 00
Amical licous 3,380,000 00

,3..Yt KHan aHo. OEOROM A. 00E, President.
J. , KEEY Vie-Pros. & Managing Director. 0. OSTER, Seoretary

BIRIJISH AMERICA
Assurance Co'y

Hoad OMeie, TORONTO. + FIRE AND> MARMN
Capital -- $i ,000,OO.OO

Total Assets - $ 1,776,6o6.45
Losses Paid (since organization) $ 19,946,511.73

DIRELTORS:
XFOIX.U.. 0E rehident J. J. HENNI, Vice-Prmii.nî.

HoD. S. C. Wood. E W. Coi, Thot. Long, John Hoakin. K.C., LL.D
RoboettJaflray. Augnatu myers, H. M. Pillait.

THE CROWN LIFE
INSURANCE COMPANY.

LIFE INVSURANOE DRROKERS
For the balance of the year the Crown Life
Insurance Company is prepared ta make
especially favorable terms wvith reputable Life
Ir.surance Brokers for their business.

Address or cali at the Head Office
GOu'. Attelalde anad Viotopla Sft.. Toa'oa

The M tropoitanINSIJRANCE CO.ThÇ,n;,NctrpoltanLifc 0F NEW YORK,
Il The Leading Industrial Company of America.',

Um reprouonted, ta ail the principal citioa of the United State.t and Canea

THE METROPOLITAN is one of the oldest L-ie Insumnce com.
paisin the United States. Has been doing business for over
thryyears.

THE METROPOLITAN has Assets of over 74 Millions of Dollars,
Liabilities of 64 Millions, and a Surplus of over 9 Millions.

THE METROPOLITAN pays Death Claims, averaging one for everytwo minutes of each business day of eight hours. and bas Six
Million Two Hundred Tbousand Policy-holders.

THE METROPOLITAN offers remunerative employrnent ta any
honest, capable. industrîous man, wbo is willing to begin at the
bottom and acquire a knowledge of the details of the business.He can by diligent study and practical experience demonstrate
his capacity and establisb bis claimi to the bigbest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
Ail needed explanations will be furnished upon application to
the Company's Superîntendents in any of the principal cities.

EKANCH OFC118 liq CANADA
Hamilton, Canada--Canada Lif.. Building--cor. King and James Street$--W. C.Nde., Supt
London, Canada-Masunic Temple Bldg., cor. Richmond and King Strects-John Rothwell, Supt
Montreal, Canaazo 'St. Cathrnes Street--Chas. Stanslleld, Supt.Provncial Bank Bld, Place D'Armes-H. H. Decelles, Supt.Ottawa, Canada-Metropolitan LifeBlding, Metcalfe and Queen Stres-G. K. deKa"ple Supt.
Quebec. Canada--Metropouitan Life Building, z,) St. John Street-E. J.Payette, Supt.
'Toronto, CIn.-Conféderaton Life Bldg., Yonge St -îJ.OE. Kýavana Supt

up. Lawlor Building. King and YongcSet-enyDwig

London and
Lancashire

Ho0ad Office fis Ganadra:

Company's BIdg., 164 St. James St.,
Montre ai

Chalimnan Canadien Board:
The Right Honorable Lord Strathcona

and Mount Royal

Binerai Manager for Canada:

B. HAL. BROWN



ITH1n MCONSrTAR"Y T1N1E

NONI BRI1U8H & MFRCANII[
IIsuRAcR COI[PAIT

BSTABLISHED le0".

RMEPORT FOR 1901-
Pire Pretlmiai...............$10,u644,0
[ncome Lite Brancb...........5,52&,650

Total Revenue .................... S,sH,o6n
Total Assets .........................._........$7,ý6oc
Canadien Inveatments ... ................... 7 .gt 4 6a2

Reeldent Agent. la Toronto:
000CR & EVANS

RÂNDALL DAVIDSON. Manager
MKONTREAL

4SUN FOUNDED A.D.
1710

OISRC Fi RE
Rhfadsf Ofie. Throadueedle St.. London. Engt.

Tranuats ]Vire ]Business oni1, and la the oldest
Fao irn Office ln the wor Id Surplus avoir Capital

and il Liabîlities exeed 07.O00,000.
Canadian Branch-15 Wellington Street Saut,

TORONTO, ONT.
9. H. LAG"EBN, O aae

. . M.& ON. ........... naec
HIGINBOTHAM a LYON, Toronto Agentu.

Telephone 4M8

Agente Wanted la a&l Unareuentedf

FOUNDE» A. il. Iseo.

NATIONAL
Assurance Gomp'y

of Ireland
soOM M. OFibE 1ILn

CANAÂDA ]BRANcR, JimntREAL

H. M. Lambert

BRITISHI EMPIRE.
LIFE ASSURANCE CO.

Elstabllshed

Funds, - - - -$15,395,00(
Reserves based on the New
British Offices 0- (5) Mortality
Table, with 8 per Ct. interest.

'A. McDQUUALD, Manager,
M0NTREALî

ýStandard Lite PIicy-bolders and Agents Alike
Ed"bUhed s2& ssuranceCt Profit by a Good Selection.

go" or anaa z f ril lsTHE -. UNEXCELLI-D
itEIAL VI l UIsIUV

Juvaatad lrunde ................ 0 ,1600
Inavetmeuta lu Cnd ...... 4900

L.ow rates. Absolute seourliy.
UneonditiOnal policies
Clairea seuled immedlately on proof ci deatb anr'

No delay.
D. M MeGOUN, Manager

CHAS. HUNTER, Chiai Agent Ontario.

Liverpool ana London and Globe
INSUIIANCE COMPANY

Available Assets...........6118l,515
Investmnents in Canda.........3"0000

Insurances accepted at Iowest
Ourrent Rates

JOS. B . REE),, Agen:t, 51 Vonge Street Toronto.G. F. C. SMITH.Ci Agent for Dom. Montreat

TF ESTABLISHED, A.D. I10

1010011881119NC
M.ed Offloo, Canada Dracoh, Mnrsal.

IL A. lU aageaf.

Total Fonds, * - $ 20,0009000
IE RISKS aeeoepted at cargent tato

Toronto Agents:
S. Bruns Harman. 19 Wellington Street Baut

- inancial position of
the Company; its large
surplus; ils handsome
dividends ; its liberal
policies; and ils
promptness in paying
ail legitimate dlaims,
make the North

1 ~American Lufe a moRt
desirable Comipany for
botb. - Active men
who will1 become active
agents should corres-

pond with

TH E

North 'American Life
112-118 Kîlg Street West,

TORONTO.
L. Goidman, Wm. McCabe,

SECRETAR t MANAniNo DriREToR

THE ROYAL -YIGTORIA
LIPE INSURANCE COMPANY.

CAPITrAL, - es $1I,000,000
Head Offlee, Plaee d'Armes, montreal.

BOARD OF! DIRECTORS.
PRESIDENT:. JAMES CRATHERN, Esg

viec-Preoldents 8
ANDREw F. GMJLT, Esg., and Hos. L. J. Fogoar.,

HON. JAMES O'BiRIEN I O.Rs.M14
JONATHAN HODGSON, ESg . N BAVI MRICE, Esg.
SAMu t FiNLity, Eso IH N AHEq
R., R.H. WARDE,.D. I G.,..R LEMOINE, 559

Modical Director:
T. G. RODDICK, ESg., M.D., M.P., F.R.CS.

General manager:
DAVID BURKE, Esg., A.I.A., F.S.S.

The new business for the firat six months of igna shows;a large increase over the sanie period of lest year.
Seurities de osited witl. the Dominion Govenment

exceed ail liabîlitiea ta policy-bolders.
Agents desîring te ent this Progresaive Company

with up-t.dte plansr Ilfnful"ce, r nie to> cor-
resondwt the Head 0180%e Morea

j ,ustice and ~

WELLINGTON MUTUL * ' WUWUS~

Pire Insurance Co, i uta ofd PoiEatabitshed 1840 otene men of= ethe no u
<i ail transactions. And Promptnesa is another

Businss dom. on the Cash and Prem:um Note -AI.Home Ofice motta-prompt answering oiSystem.'U letters, prompt îsing, of policies, pop
GEORGE SLERMAN. Es~ Prealdent. settlement of claims. roptsJON 1;IDSON. Eaq. Seerotary. Always a place for reliable, capable Agents.
13«d Ir 1Ic., Guealph, Ont._______________T

Another Successful Haif Year « UNION U TUAL
for unF INSURANCE CO.

The uorrnern LITS Assurance Co, icroae 88. PRLN.ND
FRED. E. RICHARDS, President.

The first haif of 1902 shows substantial 4 ARTHUR L. BATES Vice-President,
gains aver the saine period last year in 4 ddresa HEN'RI E. MORIN, Chief Agent for3

InsuancoWritenremim Reeip AC, naa. 161 St. James St., Montreal, Que.
IntereSt Reeelpts, also a Large Deerease

In addition to ai the Standard Policies they
issue the foi1owving special Policies:

The Adjusted Inecme Polley
The Duplex Polienu y oleThe Guara.ntepdBosPli>
The Guara.nteed Compound

Interest Policy.
Wrt 'rparticlar about the-e bel<,e yen !.sur.Oood Op1.g for ]LiVe, EnOrgeteA Agnt.

Heai OMfic, - floon, Ont.
JOHN MILNIE, Managing Director,

PHENIX..
Insurarice-Compaiiy

01 Brooklyn'. N.Y.
WOOD &KIRKPATRICK, Agents,

TORON"O


