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The onl &ain beuldinhGo

Îs the big building with.
out a m od e rn elevator.

The dividend -p ay in g
block is the one in which
bas been installed elevators
that do their work steadîly,
safely, and economically
ail the tinte.. ....

Fensom's High Grade
Elevators never run wÎld,
are sure, and earn their
cost....... ..

Works and Office-

50, 52, 5,1 and 56
Duke St., Toronto.

ORONTO, ONT., FRIOAY, JULY 25, 1902.

TO THE TRADE.
Juy "4th.

T-he Importanoeof
Good Linings used in Men's Cloth-
ing is becoming greater every, day.
We are showing 12 different makes
of Black Mohair Twill Linings;
6 of Colored, 4 of Black Italian
Cloth, and. 6 of Colored, ail ini

BEL WARP G00DS,
MiIng Lotter Ordors a Spoolalty.

JOHN M001919LD& COMPINY
Wellington and Front Sts. E., Toronto.

Heating.
Dwellings and Publie Buildings has

been our specialty for over thirty
yrs. We both manufacture and

instal ail lçinds of
Hot Air and Hot Water
Heatlng Apparatu1,

and our line comprises heaters that
wiIl satisfy any condition or burn
any kind of fuel.

Bond for our boolet
"About Heatlng."

CLABE BROTHERS & COMPANY,
Preston, Ontarlo.

Such

as these
give greatIsatisfaction.
BOECK1IS
Brushes
and
CANE'S
Wooden-
wa re.

UNITED FACTORIES9 LIMITEOI
Toronto, London, NewMarket.

Collars
and

"B9AEST MADE",
Manufactured by

The WILLIAMS, GREENE,
& ROME COMPA NY,

Lt MIT El

4p- DERLINu Ontario

ARTHIUR B. LEE, A. BURDETT LEE,
PREsIuV4T. VJCB-PRESJOENT AND

TREASURER.

DEALKR8 IN

SIIELE AND 1IEAVY

H ARDWARE
1 BAK

IRION ÂNDj STEEL,
I&ON

PIPE AND FITTINGS

TORONTO.

I $2 A YEAR
10. PFR SINOLE Copy.

ALWAYS AT THE TOP



THME MONET1AR1Y oTI[IES

Establlshed 1817.Incorporated by Act of Parliament

CaÎtal-Il P11 p *12000.700 70
Raeservep l id 8000000 700

'U.dlvlde 0rft. '7,5 9

MONTUMAL
Board of Direotors:

RT. Hos. LORv à%*AT-CNA AND)MUTRYL .,.. Presdent.'
HON.~ s G.lia A. MacdoNnaicePlsddnt

.ParsnEq E.. Greenshields, Ë. lrWlm.Madal.
R. B. Ang.s dmq A. 0. Gautdq BailE. James Rom, Esq.

B. S. (OOTSTO, Cenerai, Mana«r
A.MAONII>R,' Che nclair aud Supt. o! ranches.

BRANCHES IN CANADA. MdoNTanAL-H. V. Meredith, Manag et
Ontario Ontarlo-Con. Quebeo manitoba&Nq W

AioneLondon Montreal Wiunipe, Man.
e=.vil Ottawa «IWest End Br. algry, lheta

Brantford Pt Seiger t.LlabndgA1
Brookylille Peterbor"P. t Charle jegina, Asa

CbthmPleton Quebeo Brtish COL
Coal Sarnia I.oWer Prov. Genod
Deaernto Btratford Chathamn.B MaIsnod

Fort William St. Mrysdrj New Denver

T onon, YanonveNEWOUDStID8t Joh r. Nd-B J> onre. e etise

ALEXADMI LI4GVMnagen

lii Tas UNtE» TTR5Be; York-R. Y. nei;en and J. M. Greata, agents, 69 Wall St.
Cblcago-Bank o! Montre, J. W. DeC. O'Grady, M"er.

BÂlexuR IN GIST BNRrAis-lýondon-The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank Of2
England. Ivrerpool-The Bank of Liverpool, Llmites. Bctlbnd-The British Linen
Company Bén>, and Brancheu.fr-

BÀ.xcxsas IN TUE USNTD STATZ-Ne, York-The National OitiyBank. The Bank of
New York, N.B.A. National Banko Ci ommerce lu New Vork. BoSton-The Mer-

chants' National Bank. J. B. Moenu & CO, Buffalo-The Marine laie Buffalo.
Ban Faciso-The Pirat National Bankt The Anglo-camiomnian BanHa FIE

Tite HZDORONTO'

CANADIAN BANKTONO
0F CO",%,MMERCE i-Cpt.«M

BON. alto. A. Ccx, Presideut. RouS KnxxU, Eéq., Vtoe.Presldent
Jas. Crathero, Esq. W. B. Hamllton, Esq. Matthev Leggt, Esq.

John Hoskin, Ec. K.l LD. J. W. Fieasl, Enq.
A. Knémn, Bq on. L.MelvIn Jones Prederoi Bichoils, Esn.

B. E. WAER Gêea3aae H. PLUMMER, Aat Gênerai Manager
A. H., Irlu C hie! Insîctor and «Suprtendent Of2 Branches.

DEANCHES 0 TmE Ni Ix CANADA
Outreo:

iM;mth a~nlerPUlSLondOjr 5

De intceBak orNtlécos otPe oonto Maéhplotram iL itm-Messs. J
Branthord GoilBrselsric-ac de. Lotrndetel WéTIWNII-Bn

o!~ ~ e: No\ gcta gtn êar;Clnarni& éu rnce.bIuDA-Bnk o

Berudaoo Hu Lton on.r AMzlxcAlln th Wak<2SuhAeia;nds on
Brriln an.lumA rnN N)JPéç-b hre Bankll o &daAutrl

#n Chiné SO nniT e Ar c A-tnd B nto Sr onth Nrca L estmBinst!er nlc
Damwten AWTAI bitD ByeÂrgisi-Ubo Ban o! SAno V aictia

Lontra nsi 0 Hoe LombatrdtNtoa Banit <> Halait B Mabns&u r
Capta ta"fi*,". $dclcv

BANK= 0nFrnic C PtandAOr Headti ORoo,

Ild 1 lanë1 Sit.Bordof ... trs
l'resdentH. MOTLynaQU Arle; Ees. VLce.Prreso eJarTs. HoGéoN sc>,

D eto ré-JéBenkP. Dawes, ta>. Hon. Ro er m~cé' . ong , s>l.mJ
Cha. . HsmrEéq C F Smt Ec>. Hugit A.n yian teq. Bryce L llNEsqn

TH C.olHoneal akana Brc. cav -B kt
BrazlloBan. INià,E.m P.i HENDEN,T t. re o!n BnaucîAuaran

ÂomtedIBol. hUMLAUNzZAADUi=Bk Banakl
Aivitonlua ElworaU-u NtonBnko Haaii l Be Stt!d

~ Git eamcatpiOtaa Stdup. Thos,

Cheélent q Kcawin anee Renfre, Al 11eDStj , Sr
lminje Puu~. .. lnéd<>vu Bon.b-aert luI% Taahqe..Wn

BIO.FSRano ie iral Mauebs
Béanhannol B. H F. La H zBe Mie n ot. el of > t atem t Branchs.10

Act nt Bnn jZd. t ance la Onerai iohrnok t
Cimégnde IMonté) >t Jéo e t. n Jotaw St, SaThomas Uebc

Berin nâno.l lazienib P NortlsWe T.mtor
Brandonn Caer dmnadatoe , LPomeMpe eKdcieHn

tsnv.oté aPare c Dieer Sa , W ettl inpg

E... e SuAeNITED aTowe(-BWuk> aieniqtaGan Etue NatoulrBt
~Bin eauhanté' Naina Lachnk; hiEng o gete, dor terin utsC St. Psu!e, o

Eant, ~lst n atonal, Béno. DIarerit Pirt.Nta B éni;; Qu Bec S avl, Sb ook e StBfao

Brnhs In Mk antoa-B & > Norh-ea Tetlasu RJJBý <

BrnoCabry Edmotoii Gasoe sudome cthp foreegu Meoutne Rat

THE MOLSONS BANK
Incorported by Act of Éarllament, 1855.

HEAD OFFICE, MONTRERL.
Pald-up Capital, - -- $2,s00,ooo.oO
U c,'r nu -i

*»O'A L y% * MI,- - - £, I*UUUUuvV
BOARD 0F EPIRECTORS :

WM. MOLSoN ACHIO.Prldt. IL. RwIN~ Vice-reident.
W. M. Ramsay IlulFne .P ighr .Mrln osn Lt..Col. F. C.

Henshaw. JAMES BaL.GeeralanagrA. D). DulNFRD Chie Inpcto sd ut<>Brnhs
W. H. DscR*t,. Inépector. H. Locxwooz, and w. W. L CHIPMXAN, Aset InspWr

BRANCHEs:
Aivinston, Ont. Kingéville, Ont. Norwich, Ont St. Thomas, Ont
Aylmer, Ont. Knowlton Que. Ottawa, Ont. Toronto, Ont.
Brockviile, Ont. London, tint, Owen Sound, Ont Toronto junction
Calgary, Altà. Meaford, ont. Port Arthur, Ont. Trenton, Ont.
Chosterville, Ont3 Montreal, Qu. ueber, Que. Vancouver, B.C
Cinton, Ont. "St. Ctherine levlatoke St'n, BC Victoria. B.C.
Exeter, Ont. [St. Branch. Ridgetown, On t Victonlaville, Que.
Fraserville, ue Mar. & Harbor Br. Sitncce, Ont. Waterloo, Ont.

Hmto, Ont. Jacques Cartier Bq. Smith's Falls, Ont Winnipeg, Maoe
Hensal, Ot. Morrisburi, Ont. Sorel, P.Q. Woodsitock, Ont.

AUlNEso ut EtNop-London-Pee'é Bank Ltd. Meusrs. Chaplin, Mîue, Grenfeil
C.Ltd. Idyerol-The Bankc of Liverpool, lZtd. kreland-MunsteMr & Leinster Bank,
Lt.Frauc*ce,-oceteGener'ale, Creit Lyonnais Genma,-Dentache Bank. Belgins>.

Antwerp-LIa Banque d'Anvers. China aud Japan-Hong Ko nd Shanghai BankiDM
Corporation.

AsréINi UNMTD STATZS-New York-MechanicS' Nat. Banit. Nat. City Bank.
Ha Ce at akThe Morton Trust Co. Boston-SBtate National Bank, Kldder, Pea-

boyComyany. iortland, Maine-Casco Bat. Bank, Ohlcao-Piret Nat. Bank. C1e,5'ant-Commerci Nat. Bank. Philsdlphia-Pourth St. National-Bank, PhIL NationalBank. Detroit.-State "avig Bank. Bufralo-Thir National Bank. 'Milwaukee-
Wisconsin Bat. Bank of Milwaukee. Ninaols e t t Bank. Toledo-SecOndNa"tional Bank. Butte Montaus-Firét Net. Bank. San Ymrancoo-Canaian Bank ci
Cmmre tu ontland, mre-Cau. Bk. o! Commerce. Seattle, Wash.-Boston eat. Bounk.

collparts <>2et ,P181 the Dominion, aud retu =ronapty emtte. aCol flna owêttezo!echang. Commnerclalletterisof srdtanirveln
Clrcnldt Letters teud avalable lil &Uiants o! the vorld, also **Bank Mmey Orders
payable at!all banklng points lu the Dominion

IBANK 0F BRITISHI
1~II'flTU IIEf 1 f'

Establislied iu .836,
Inopnted lty Royal Char-

i j ~ Gracechurch Strect,
E.C.

?sld-up Capital........................f.O ,O StarRng
Rteuerve 7F1u .......................... 350

COURT 0Fr DUiCCrEoR:
J. H. Brodie. Richard H. Glyn Geo. D. Whatman.
John James Caten. E. A. Hoare. rd&Lbo.M. G. C. Chu., H. J. B. RKends»., Hedny R Luoc.

A. G. WâLué, HenryR. Pnner
He«d Offic ta CauUda-St James Street, Xoutra

IL STrxzmA<Â, Ganerai manager. J. ElSlay, Inspecter.
BRANCHES IN CANADA>

London. Ottawa. Winnipeg, man. Roselend, B.C.
Brantford. Montreal. Brandon Man. Vancouver B C.

Hfamilton* ubc Ailhcroft, no. Vicoi.= CToronto. Pt. Jo=n N.B. Greenvood, B.C. avoCity (Çýukon BléMidiand. Predericton BB él
Kingston. Hsll!sx, w.é . .C
Draft- o th Africa May be Obtabibeda t thie Eank'o Branches

AGECNVXIJ IN TalE UNITE» STATE, Ectc.
Bew York-h5 Wall Street-W. Lavéon A, J. Welsh, Agae.

Ban Prancléco-120 $énsoe Stneet-H. M. J. McMlchbel and il. R. Ambrose, Age.
Londn Bankers-The Bénkt o! England, Meurs Glyn A Co.
Foreign Agenth-Livcrole sko Liverpool. lleotlad-Nationai Bankt o! Scotland'

Limlted, sud branches. Iel.ndProvincal <Bankt of Ineland, Limlted, and branu.o
Nation al Bank, Limited, ad branches, Australla-UJnion Bankt Of Australie Llmlted,
New Zealand-Unon Bank o! Austraila Limltcd. Indus, China sud JmLpan-ilernctile

Bénkt of Influa, Llmtcd. West Indi=a-4ooné lBanit. Parlé-yeurs.M a
&Cle. Lyoné-Crdlt Lyonnais. renrd Kuàn

The Dominion Blanli.
Notice is hereby given that n Dividend of TWO AND ONE-HALF PER

CENT. upon the Capital Stock of this Institution lias been declared for
tic currout Quarter--beÎg at the rate of TEN PER CENT. FER ANNUM,
aud that thc saine vi» be payable aitthe Banicing Houée in tbis City on and after

Friday, the Firsi Day of August Next.
The Transter Books wiil be closefi froin the aist to the 3 ist Juiy next,

hoti days inclusive.
By orden o! the Board,

Toronto, june sth, ipoâ.
T, G. BROUGE,

General Manager.

Caia athorized byTuE STANDARD o! ar1imn)$,o-0
THE ST NDA D' Capital Paid-up ... .,ocO.<BANK. 0F CANADA .CWNPrgen

W.P. Allen A. J. SomerVllé
T. R. Wood W. R. JohustonHs.iAr> OFFICE, -TOFOYIN'O, ont. W. Pranci

tnEO, P. REr3, Géneral Manager
J. 8. LOUIYON, Assistant (louerai Manager aud Inspector O. A.DENIFON, Accouintant

AGENCIES
Ai8 ri Brighton Chathame Harrdaton Paritdale Toronto

Brantfr Caangton Forest Bloufftille

LBANK 0FMONTREAL



TrHE ONTAYTME

jTHE BANK Head orte 15 UNION BANHedOffice, Tronto, CaoOF CA0F TORONTO Capital,.5***.2,500,0000FCI
et, . .... 2.600,000

DIE.ETORSD, C. Thomson, Exq. E. Oiroux, EsqilsonitO IOtEH Preaident WILLIAM&x HENRY BEATTY, Vlce-President B. E. Wsxma, (loueraI MHeurCwha Rbr Retord Cou. J. Cook Chxarles Stuart . W. S. Cir&llim Getr (loolerlian John Waldwe John J. Long. Alexandria, Ont. H. B. 8tADUNCAN COLOGnrlManagerar J=uEii Haanstnsox, ABsLt GenI Manager. Arcola, N.W.T. Hlartney, Han.Torono )~5Boiesevain, Mati. Hatniçs Ont.TrnoCobog Montreai Roeslaîîd, B.O. Cag,N.W.T. 111gb River, N.iKturg St. W COllingood Pt. St. Charles Sarnia carberry, Han. Htollad, Han.Ba"rri Gananoqu Peterbono Stayner Carleton Place, Ont. Indian Head, NBrockrylUe .l.ne Petron&a St. Catharines Carreau Man. Klillame, ManCoipper Cliff, Ont. London East Fort Hope Wallaceburg Crystal blty, Hane. Komiptrille, OnB&nkors: Deloraine, Man. LethbrigNLOndon,.Entland...The London Cityt and Midland Batik, Lmmitad. Edmonton N.W.T. MacL ew'<ew York- National Batik of Commerce. Glenboro, idan. Manitou, Man.Ohlcsgo-First National Batik. Grettia, Man. Merrlekvlile, OtCOUectoxs made. on tii. bout tornna anid romîtteil fer on day of Hamiota, Man. Melita, Man.payment, Po
LoNt>,oN-Parr's Banik, Linult

National Bank of the RMoble. UnxCapital Paid-up ... $2.50ocx -St Paul National Batik GRNAT
Res..........~, 5sooc Ix..-Cru xelaug Nationial BaI M PERIAL BANK îo.. PionR ~ re National an.DULUTH, M

T. R, Merritt, -. President
DR.Wilkie, Vice-Preaident0F CANADA Robert affraay TH1E ROYAL

-ZA Euesic Rrsm.NT 0F CANAD. R. Wille, (leneral EH l, sitant Gencrll Manager ____________
W Chio! 1npco

ElIANCHE Chief XxeucutllRasel Hamilton Montreat Port Colbomne et. Catharinies Welland E. L. Pense, General ManîTr1ga Inirsmoll Niagara Falbu Ra"tPbortage kanlIt Sate. Marie Woodatook
Brandton, Mati. Edmonton Aita, Princes Albert, Saak. Revoistoke, N.Calgary. Aitu. Nelson, îb.t Winnipeg, Mani. Vancouver, B.O. Antigonish, N.S. Halifax, N.SB.O. Rtouillera, Sul Bathurst, N.B. LondonderryUOMiko . Portff La Praie4s Mati. Strathotia Ait.. Bridgewater, N.S. Louisburg, C

Aofar-.Lon, n.-lo BaiLmlted. New York-Bank of Montresil. Caraquet, N.B. Lunenburg,1Batik Ban ofrls South AfriesSadr atk0 otAie Llmlted. Cbariottetown,..z. Maitland N.

flead Cofins, TORONTO1EONTARIO P $ýsoo cKotoo

BANK Proft 3 LasAc t z-,

0 EL. R.Ooxsuaa s , q'Prealdent DOiràia> MOACÂY, ZsqL, Vioe.Presfidentlion. J. O. Aliiez RB erq .. Coqn, u. Hon. IL. Harcourt IL Grai. Fmo.OnÂRagaMOQU Central, Manager
Ailaon Cornwall
Anrora Port William Motrel Otws BdnBowmanTille Kgon- Moent Forest Peteboro Twe

TorotýSM &Welington ets. Cor. Quanti& Portland S.& Yong & Richmnond S.
London, Eng.Pr' Batik, Llulited. France aMd Enrope-Orsdt Ly Nni.lew

Yok-ortii Natinl Banik sud thte Agents Batik of bMonreaL. Boston-l= .lot anal

Fouinded i8r8. Incorp'd 1832'THE QUEBEC Capital Authorîzed,.. SljoouKhoSCptlPatd.up .... ,so:oooIBANK j '*f ' * Rest ie~sd
Crispart Lesnolie W. A. Marah veasey Boswell F. Bingeiey Edison FitchTrace. McDouema.u Generia Manager

Braucheli Thorold, Ont.quebeo St. Peter Bt. OttwI, Ont St. George, Relauce, Que.UpperTowti Thetford Mines, Que. Vletorlavlle, Que.St. Bh Toronto. Ont St. Henry, Que.Montreai st. J,,aiea St. Titre, River,, Que. Shawenegan Falla, P.Q.St . Catherine E. Pembitre, Ont. St. Romuîald, Que.AoEws-lýondon, Etigland, Batik of&Sotlan&d New York, U.S.A., Age Batik ofBritiai Northt Amerles, Hanover National Batik Boulton, National Bank "fOthe Itepubilo

ESTAULISIIED 1874TH1E BANK 0F Ha fie
O1TWAOTTAWA, Cu

Capital (Fuit paid-up) $2,000,00
Reet - . ,755,000CseLarzs MÂcia, Prisident Directors: Gzoaos HAit, Vice..PrevidentBon Grec. Brysn Alex. Fraser David Maclaren John Mather Denis MurphyGuto. Bu". cice angr D. M FINNIE, Ottawa Manager.L. C. OWtEN, Itsspecting Officer.lanebtai-In Ontario-Alexazdria, Aroprior, Avontzore, Bracebridge, Carletonlae. Co>bden, Hlawkeshburyr, Kecuati,l<eptvîlle. Lanark. Mat ala Ottawa-Bank Street, Rideau Street, Sz..,.,.,., Street; ParvSound,P, RatPortage, Retifrear, Smnith's Faeu, Toronto,' Vau ., icetrla Huil ahute, Montrea], Shawiniga PaFIu Mantoba-Dauhn orae la Prairie, Wimoi .

Aoies xiCNADA-Bak Of otni

C pial ad.up, 42,000O10.00
Reserve Puna, %m SQooo.wBANK 0F KXDOR HLr .S.

NOVA À SCOTIA Jh ayant Presdent

J. W.Alo. Hector Molaies.
oeueral One, - Ti o TO, ONT.H.L C. MoLeod, Cmen Mm. unWaes, Oblud linpee tor Oco. Sandeiste, Inspeotor

Branches

lu Unie tates-BcsoMs. (hcgIlillQx Kent-1 e Llver)tool,_S CehlsoNrhBdsy xod ItunwsBte ato,West.l'e so ut.l wrnwekOmbltnCahai yeeitn

Dalhousie, N.B. Moncton, N.]
Dorchester, N, B. Montreal, Qu
Fredericton, N.B. Montreal, W
Grand lForks, B.C. Nanaimo, B.i
Guysbono, N.S. Nelson, B.C.

Ageucies iu Havana, Cuba;N
Vu

Great Britain, Bank of Scotlaxd
Batik. Stain, Credit Lyonnais.
Bankitng Corporaton. New Yî
Shawmut Batik. Chicago, filin
Nevada National Batik. Portland,
National Batik. Spokane, bichas

99

HEAD OFFICE, QUEBRO

K apta Paid-up, 8,OO

Hon. John Sharpieo, Vice-Pro.
B. J. Hale, Esq. Wiu. Pre, Esq. Win. Shiaw, Rai.

avalr J. G. BIxLarr, Insplecer.
RISPO, Assistant 1nspector.
W, SuPt. N. W. Branches.

Branchles : Quebse Q
Minnedosa Man. iCnt.LI Bt.iV.T. Montrea, iýeu. Regina, N.W.T.
Moosomin, N.W.T. Sheihurue, Ont

.W.T. Motuli Jaw, X.W.T. Smnth's Falla, Ont.
* Morden, Man. Souris, Man.

t. Neepawa, Mani. Toronto OntW.T. Norwood ont. Virden, ýian.
.T. Plucher âreek Wawansa Man.

N,.T. Wlarton, dntnt. Qu'Appelle (Station) Winochester Ont
N.W.T. Winnipeg juan.relgn Agents-. Yorkton, 14.W..

xl. NEW YORK-National Park Batik. BosTrox-N3EkPoLD-Nationai Bank of Commerce. ST. PAzm
F1A,LLS MO3STANA-Flrst National Bank.CIOA ,nk. hturAÂLO, N.Y.- Marine Banik. Dror

NN Fir8 National Bank.

Capital Paid-up, $2.000.000NK Rut 'te Fend, - 1,700,000B AN Head Office, Hauiqx, N1.B.
BOARDO <F DIRECTORS;

DA. Ulos. Ritc esq. ViePre't
- E. , Hon. David Mackeen.

ve Office, Monutrai, Que.
,W. B. Torrance. Superintendent of Branches;

Brock, Inspector.
Branches:

* Newcaatle, N.B. Summerside, Pl..
N.b. Ottawa, Ont. Sydney, C.B.

.11. Pictou, N.S. Truro, N.S.
Nl.S. Pt. Hawkesbury, N.s Vancouver, B.C.
S. Rexton, N.B. Vancouver East
B. Rosaland, B.C. End, B.d.
e. Sackville, N.B, Victoria, B.C.
est End St. Joh. NBi Weaînnunt, P.Q.

C. St. ohsNd. Weymouth, N.S.
Shubenacadie, N.S. Woodotock, N.&.

lew York, N.Y.; and Republic, Washington.
irrespondesits:

France, Credit Lyonnais. Germany, Deutsche
China and japan, Hong Kong & Shanghai

,rk, Chase National Banik. Boston, Nationaî
is Trust and Savinga Banik. San Francisc,
Ore., Fint National Bunir. Seattle, Waslin#ione NatIl Batik. Buffalo, Marine Banik of Bu .1,,

lit At of en't 18M.

Heail Ono«c, TORONTO
Capital paid up.*t-$,o,50cOO
Rest ........... 9 0IL H. B.SrATUY, Genstat Manager

- oapil Of DiroctorsO. .ARRNEs., reidt. BONe. J. R. STaÀi'roN, Vie-PresidetJohn Drynan, Esq. O. KIooeJs. Guelpht W. J. Slieppard, Faiq., Waubansbane
CB.wllcx, rsq. Hamilton

Arthtur Branches
Aler Glenece, Northt Bay rah?Beeton, Ont Grand Valley Onllia eMrBarlington Gue Port HopeuduzDratonHaRPto storeon Pals. Salti a. MardeM "tnInesl Rldgetowti ?elnburgBûchra Leamlngton Newcastle ltodney ama Windsor
Bankers-Oret Brtain-The National Batik ot Seotland. New York-The Amnenloan

Exchiange National Batik. Montreal-The Quebero Bank,

Reserve Pond. .«1,60,000BANK 0FBadornr«»
JO"a SUART, Preuident

AuR N A. Gý .4Sty, Vioo-President
John Prootor George BoschHAMILTON Hon. A. T. Wood
A. B. Lee QTronto)
Williant albdon.J. TUaaacxx., Crabier Agencles H. S. Brivzs, Assistant Osaller

Berlnail Georgetownt Jarvis, Ont. Niagara Falla Stonewall, Man.Beln apton Listowel Orangeville Slmege
BrantIrd East Enid Manitou, Mati. Palmierston 'ToronBro e uko we on 0 ton
Brandon, Mati. Grimsby Milton Pluni Couds, Man. TeeswaterCarman, Mi. Corne. Mitchell PotEgn Vancouver# B.O.bey Hgeeil Morden Man. Poort Rowan Wltiai1 Rantix Man- Mooge ,iaw, Plot Monod, Mati. Winr m

Dundaj N.WT., N.W.T. ,Winnlpeg, Mani.
Bltlsh-NatO'ud Provincial Bank 0f Enigland, Llmfled, Lonidoni. Amierom ourtb

Natiotial Bank, Hanoyer National Batik, New York. international Trust 00. Boton.Marin Bat Buffalo. Continental National Baiki! Chiesto. Detroit Natln.a Batik,Detroit. National Batik o! Oommerc Nan,. City. National Bang 0f Commjere, Bt Louis

Iticorporated bY Raa CharterTieATIONAL BANK -'l e o Z5a"t
OFE SCOTLAND l">mu
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100 TH IN T R IN'.Es

F you invest your money i theIDebentures of the Standard
Loan Company you wÎll flot

only be saving your money, but
you will be placing it where it will
earn more mone y.....

Money begets money only wben it

i* jdiciously invested-not if ht is
tie Up in your wallet or hidden
away i an old sock.

Do flot let your money lie id-le any
longer, have it invested and earnlng
something for you.....

If you wish to investigate we can
give you the best of references.
Write to-day.

THE STANDARD LOAN 0081
24 Adelaide Streot Eaat. TORZONT
W. S. DINNICK, - MANAGER

Established ý.1...lm

Capital Au'h"rized..20RIE0
EASTERR.sere Pund . 1,00Z0

WILLIAM FARWHLL; PresidentTOWNSHIIPS BANK 550e. M. H. Coci.a.aaat
_____________________________Vic(MPrsident.

[srel Wo J. N. Galer, N. W. Thomnas, G. Stevens, C. Hl. Katlisn, H. B. Birown, K.,...S. Mitche 1 HEAD orpins Sherbrooke, Que. JMI. MACEHiioN Gen'l Manager
àâÏâ@ihie-Province u buebe ontreal, Waterloo, Cowansville, Rock Islaud,

Coaicok, îcbond Ganb, Hntigdo, edford, Ma ogS.Haite rstown, Widor Mi.rovne B. C4.:radPr, hon
Agnsin Can.- Ban Mnra ad B..,ranhes AgnsnLooEn.

AUNatoa Bak of Sctd. Ag rt in BotnNatona E1 hng akAensNew YEk-Natioalrkulkc oleosme a a acceibe ons ai elt

Pai-up Caitl.. *"000
UAIP Reserve Fond. 9»,0PEOPLE'S DBANK aIol )ret

&,J TWAitT..Prsident

0F HIALIFAX W.H.Web o..J.Top

D. R. CL.Rjua Cashier. saai Of011110, RLIAX Nq.S.
Ageucoes-North End Branch-H-alitax Edmndnston N.B,, Wolfvlle, N.S.,

Wondstocit N.B. Lunebrg N S, Shedlac, N.B., Port ÏIood, C.B., Fraserville,
O..,Canso i4.9 Lei, P.OLk Megantîc P Q Cookshire, P.Q. uhc
FCiHarlan 14B., Danvife. P.Q., Grand ieals,1N.B., Mahous Bay, N.S.
Malou C..,t.Raymon~PQ Grand Mere, P.Q.
laakoru-Te Union Bk.u Londo, Ldon, G.B.; The Bank of New York,New York; New Rngland National B osBôton; Bank of Toronto. Montreal.

BANK 0F YARMOUTH
NOVA SCOTIA

T. W. JOHNS.,. ... ............. Cashli
B, (. FàA msai . -- A.u.tan Cahie

lreetora:
JonLovitt, Pros. S. A. CrOwell. Vice-Pros

loaE. Cano Augustus Cann J. Lesiîe Lovitt e
CORRESFONDENSTS AT

Halifax-The Royal Bank ot Canada.
St. John-The Bank of Montreal.
Montreal-The Punk ot Montreal and Molsons Bank.
New York-The National Citizens Bank.
Bomten-The Eliot National Bank.
Phlaopi-osldto N ationaBnk
Lomdon, G. 8.-The Union Bank ofLoo,

Prompt attention to Cofleustonm.

LA BANQUE NATIONALE1 aead Office, - QUEMC
Capit aAthorizel............2,00,00000

Cptlsubscribeti.................1,469,700 00
Pi-pCapit;al......... .... . . . 14305 00

Undlivlded ProfLt..............0,6 i6

Hion. Jutg a. Cauveau N. FINI.sq NYrte
V. bateart, bott.e.3jj> 3~~ <

P. LÂF5.ÂNor, Manager N. LVInpetorr

QueýbeeSt. Rech., Quehec, St. Johns St., montreal,-
Ste. Maie, Beauce, Ch~coutii, Que., Rtoberval ue,»
st. Hyacinthe, Que., Jollette, Que., St. John's, P.Q.,

Rîoei u.,Mra Bay, Que, M4ontmagnzy, Que,
Fraservle Lu. S.Csmi,, Que., Nlcoiet, Que., oati.
eook, Que., Baie St. Pauli, Que., Plessville, Que.

Agents:
LonUdon, Fngland-'Tbe Nat 1onal Bank of Scotland, Ltd.

Paris, FranceCredit Lyonnais 1NewYork-Flrst National
Banik. Boston, Bss-aicifank of RedsmptiOn.

Prompýt attention given te collections. Correspon lence
respectfully sollcltcd.

~1

Capital Anthorised IO-WnTuE WESTERN BANK Caia SubsfibeoO: 5W,0fICapital Pald-up ..- 450(206
... 150,000F CANADA cfiùï.à.m4etr

cowan s W. P. Alln, Rli SqUVI
Branchea--Uîlýâ Tlsonburg Te ILnir WtbyPcr x, aleu
taglshee, Por Pol Sunderland, Tavlsto Uni by Îikrig P andeY Pi>raten New Yr and sterling Exchang~ad, ei>isrclallrutâOwed, collections solicited andprompt nd od epse eci aZcorrespondents lu New Yor antnCaaaT eai Bank ot Canada.BonuEg -The Royal Banik ofScotlanRa

..orortd.1872.TH1E lIALIFAX Captal Pad-up....

BANKING CO. Roir lugAx. .. ri
MacNab W. J 0 Th yï pc.PrduWÀ LLAOE. CýWN.Wewr 

. npcCj cax- anlie Scoi: A ar-in igWt

Four soDNs..Dmuoo Caaa Moani an ndbanhs New York,
Fonrh Ntonal B-atik otn ufl ainlBn.LnoEga Parr'$ Ban'

ILONDON & CANADIÂN
LON&AGENCY CO.

Llmited.
Gzo. R. R. Cocxauas, Prosidont.

Tiioias LONG, Vice«Presidont.
Suhscribed Capital, Fully Paid .. $x,ooooo
Rest ..................... 000oo

ou Boude, Stocke, 14f. lnauce
Polao and 1tortgagoa.

Rates on application
V. B. WADSWORTH,

i03 Bay Street, Toronto. Manager.

UNION BANK 0F HALIFAX
Iuomporated 1856.

Capital Autliorized,- ---- ------8 500000
Ca-ptaPald-up ---- --------- 10001000Hast., - D. - CTOR - 64e,6«0

Wu. ROBERtTSON, - - President.
WU. ROCHE, M. P., VkCe-President.

John H. Symona, C. C. Blackadar,
G. Mitchell, M.P.P., E. G. Smith, A. E. Jonc

HEAD OFFICE, - 1- HALIFAX, N.S.
E. L. THu!sz, General Manager.
C. N. S. STRICRLAND, - Inspector,,r

Br"Ch&-IL-faxAnnarlia, Barrine 4 on Pasenge,

ville Ferry, Kentville, Lawrencetown, Liverpool, Newý
Glasgow, Sherbrooke, Woltville, Yarmiouth' 'No"aScotia; Broad Cove Mines, Glace Bay, Mialien North

Syney' St. Peter's, S' dney,yde MieCp
Brto ad Port of Spain, Trindad.

18b T.STF3PHENYS BANKJ tat»beS .Capital. $2oono RoServo c.....

W. H. TODDO President P.1N Ca
GlobeNti-on n Ba snk .. G'n ilsCrikC. New York, Bank of Wolw York, B.N.A. Bso~ ai.Montreai Banl< of Montreal, St.JOhn. NB.,,Bank Of Montroal. Bso

Drafts issued on s.ny Brandi o th, ak of Montreal.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President B ON. A. T. WOOD,
VicePrei-t -ALPXAN9DIR TURNER, Bsq-

Capital n oi). . 1,0 000
eepi tuaftied 1,500,000 00

~euer.4 VïÏ Funda 36,771918

1, a OH a TRAMt
Interest payable halt-yearly at thre highest current ratasExrecutors and Trustees are authorized by law tu invest
in Debentures Of t ocey

3. PERRti, Treanur5r

fP PresidentThe RELIANC Ho.iPeentE

Loin and Savîngs Company JAM GUNN, Eaq.

Of Ontario. J.Manaer84 KIN<G ST. E., TORONTO Secretary

_7ý BANKEIRS
1mperial Bank Cf Canada lBank of Nova Scotia

1Progress of-the Conipany
End gDec.31> Penn.Stock. lLud'glDec. 31. Permi.Stock.Ist jear .1896. 824,8006 4thy,,ar.189.. M.,434 08
2nd ,1897 : H6,575 60 5th 1000 441,345 813md - 1898. 251,514 45 6th .101. 533,290 0

Endlng Dec 3t. Total Assets. Enngs.
1.t year ... 1896 .. 8 «0751 79 S1,115 712nd... .... 1897 .... 255,3ý34 91 9,500 483rd . 18....98f ... 488,42328 28,155934t1h.....19 757,274 40 49,133 80l

St . 90 944 ,316803 60i.6378K
th .. .. 1901 1,36,853 60 77009 02

JlY an order of the 1.leutenn-Gveor-in-onîl,
datrd JC 10. 1901, theCompany la authorizedlto i8suePB3tMA FNT STOCK in shores of 810.00 each.These abares are now offereci for subscrlption at aPreinlum of Tan per Cent.

0 UR BONDS are a legal in- THEY are secured by more
investment for Trust Funds. Ithan Twenty. three Million
If you send us your address Dollars of Assets. . .They

we shall be pleased to send you a bear interest at Four per cent.,
copy of the Order - in - Council payable semi-annuallly. We issue
under which Trustees are author- themn in sums of One Hundred
ized to invest Trust Moneys there- Dollars and upwards. A speci-
in. They are also accepted by men will be sent you on applica-
the Government as the deposits of tion ; also a copy of our last
Insurance Companîes, Banks, etc. Annual Report if you care to see it.

TEE CANADA PERMANENT
MRTGAGE

~WESERN ANAD CORPORATION,TORONTO STREET,



1.rHe~ IvONIDIARpy eTIMves

Huron and Ele

London, Ont.
Loan and Savirigs

Company
CptlSîîbecrlled l ý - $30000000
Capital P - - - - 1,4w0,000

Mooy adv..nced on, tie eewrty of Real Retate on
favorable ferme.

Debeoturea ised in Currency or Sterling.
ExecutOre aid Truateee are autlorlzed bty Act of Par-

lament te inveet in the I)ebotures of this Comipany.
Interest allnwed on Depoeita.

J. W. LITTLE G. A. IOMERVILLE,
freident Manager

The Home Scivings and Locm
C.'onpany,

Offic No. 78 OhUreh 8t. Toronto

AuTiior-zal) CAPITAL........-:--........ ......$.5=000o
Suscmisi CAPITAL'...fiý#W............ ........ 2,000,000o

1Derat rceve (lAnd Interet at rurrent rates allowed.
Moeplaiie onn Mortgsge on Rteal Estate, on ruabon-

Âdaeson rollate-rid oecurity of Debeotures, and
Book and othier stoks.

JAMES MASON, Manager.

T=E

Toronto Mortgage Company
Ofllce, No. 13 Toronto St.

CAPITAL AuTBi0IIZED - . - 81.445,8600
91v ....................... 724ý4 No0

TOTAL AASI............. ...... 2. 20,194 17

ANDitISW 3.B0SMRVILLE, If a.

WM. MORTIMEIR CL.ARK, K.O., W.S.
Debentures Iusoed in ourrenoey or sterling.
Savbngo Bank Deposils recelved, and Intereat aUiowed.
Menez Loaned on Real Estate, on favorable ternis.

WALTER% GILLESPIE, Mmaar

Trhe Ontai-lo Lea andl
uavingm Oompàany

Oshawa, Ontario

CAMIAL SUasCiuu .. . ... .z0e)
CAPITAL PAUD-Up .......................... 300=00COXTINGNT ..................... ....... a,0
RumuRva F e ................. 75,000
DEPosITS AND CAN. DitBuNTum .. .. 513,75,

Moneyloane at 1w rates ef Interest on the seourlty ai
EealEstae an Muicipal Déentures.

Depoits recelved and Intere allowed.
W.P. OowAe, Preeldent,

W. P. ALLeN Vice-President

T. M. McMILLAN. Sec-Trous.

THE CANADA LANDED AND NATIONAL
Investment Company, Llmlted

lkE.n) rixct, 23 ToORO ST., ToOwRON.

CAPIAL PRIEEt... ................... $,8oo
CAueTr PA U...................e,non

.. .. 4,33,794

HMn. Senator <Iowan, LLD., 0.5.. G .K sor .S
PfalN ilvrthon~ ohnSturt. D. E. Thomoson,

IL ~ HOU. Janre Young.
Money lent on Real Reuate. Debenitures Isaed forlIyear
and upwards. interest payable half-yearly St corrent rates.

ECDWARD, 8&UNDEE8, Ianagor

Ilnperlal Loan & Investont Co$
ESTVABLIED 186. OF CANADA.

DANIEL LAMB, EsQ., - - - - pPitESiDENT.

IL H. KERTLAND, Esg., - MAxAGiNG DiRECTOR.
Higbest Rate of Ilterest Allowed on
Depoeits, Currency and Sterling Bonde,
Payable Hait- Yearly.... .. .. ..

Monoy Advanced on Stocks, Bonds & Mobntures
Loane an Lands in Ontario and Mani-
toba, by Mortgage, at Lowest Rates.

OFFIOES -IMPERIAL OHAM BERS,
82 and 34. Adelaide St. East, Toronto.

ROLPH & BROWN, - - Solicitorg.

NEW CORPORATIONS.

Following is a list of ncw compairs,
lattdy torgaîîized tlirouglout Canada, that
have re tceived Governolrent chîarters, or
have lwten granted surpplenmentary L.etters
Patent. TIhe object of the comvpany,
amotint nf caîpital stock, location of prin-
cipal ofice, and naines of incorporators
are givenl, so far as possible, and wlbcther
the charter has been granted by Proviin
cial or Dominion Governments:

Messrs. Hogg & Lytle, Limîted, Oak-
wood, Ont.; $15o,ooo. To carry on the

business of a grain, seed, and produce
mierchant. WV. T. Ilogg, H. J. I.yîle,
A. 0. llogg aîîd E. G. Lytie. Ontario
charter.

The Sovereign Mfg. Co., Lîmited, Tor-
onto, Ont.; $ioo,ooo. To purchase, im-
port, manufacture, sell and deal in per-
fumery, colognies, etc., anti ail kinds of
druggists' specialties, drugs and 'medical
and pharmaceutical preparatlons, and to
take over the- business now being carried
on by the P. R. Corson Comtpany, Lim-
ited, Toýronto. D. W. McPherson, G.
C. Arnott, W. W. Sloan, H. B. Somer-
ville and Edward Newton. Ontario char-
ter.

The Chancy Buirgiar Proof Sash
bock Co., Liniited, Toronto, Ont.; $i0,-

00. N. P. ChaneY, E. S. Arnold, M.
Z. Arnold, and C. F. Chaney. Ontario
charter.

The Modern Telephone Co., of Hamnil-
ton, Limited, Hamilton, Ont.; $300.000.
O. W. Rogers, Fritz Leoffler, J. S. King,
W. A. Johnson, H. A. Drummond, Whit-
ford Vandusen, S. C. Biggs and J. B.
Scoveli. Ontario charter.

Thîe Allen & Hanbury Co., Limited,
Toronto, Ont.; $250,oow. To manufacture
and deal in drugs, medicinal preparations.
etc. F. J. Hanbury, W. L. J. Wood, and
A. R. Deacon. Ontario charter.

The H. Krug Fumniture Co., Limited,
Berlin, Ont.; $1oo,0o0. Hartman Krug,
A. T. Krug, and A. E. Ruby. Ontario
charter.

The Tor'oîîto, Contracting and Paving
Co., Limited, Toronto, Ont.; $.4p,ooo,
Albert Chamberlain, George Orpen, A.
M. Orpen, James Williams, and W. J.
West. Ontario charter.

The Ault & Wiborg Co., of Canada,
Limit cd, Toronto, Ont.; $5oooo. To
manufacture and deal in aIl lcinds of
lithographers' and stationers' supplies. J.
S. LovelI, William Bain and E. W. Mc-
Neill. Ontario charter.

La Reina Co., Limited, Toronto, Ont.;
$50,oo0. To, acquire by purchase. lease
or otherwise. lands, plantations, ranches
and timber limits, and t- cultivate, de-
velop and improve the same. Geo. Gil-
lies, John Gîllies, J. S. Gillies, Robt.
Patterson, and A. J. Gillies. Ontario
charter.

The Malaga Suburban Railways, Lim..
'ted, Toronto, Ont.; $2,500,000. Sir
Richard J. Cartwright, Peter Ryan, J. E.
Thompson, E.' L. Sawyer,' J. S. Lovell,
William Bain' and E. W. MecNeilI. On-
tario charter.

WE OFFEIR

Bell Telephene
Coinoaov Bonds
To Ylid 4 311S par cent.

Send post card for particulars.

CORPORATION, Lîmlted.
Head Office, 26 King St. East, Toronto.

The ONTARIO LOAN & DESENTURE CO.
0f Londolu, Ganada.

Subecrbed Capital - - - ,O000.600
Pld.up CapItal . *- 1,200,000
Reserve Fod -- -560,000

Total Amse - - - Il 56,171
Total LiabilitIes - . 1821,019

Debentures laned for 3 or 5 jeans. Derentore and
tnterest can bie eollected nt aoy agency of Molsoos Bank
wlthout charge.

WILLIAM Y. BuSllN am

London, Ontarlo, 1902

50

Debentures
For a limaited time we will issue
debentures bearîng 5% înterest
payable half.yearly.

The DominiboN Prnati
Loan Oo#Mpany

12 King atreet West

HON. J. R. STRATTON. President.
P. M. HOLLAND, General Manager.

The TRVUST a LOANA C0.
0F CANADA

EftTAULISRRED 1861

Subscrlbed Capital .- . $71300,0
Paià-up capital -1,581,86u

Enserre Fond..............66,M0

HECAD OFFicEc: 7 Great Winchester St., London, Bug.

(Toronto Street, TORONTO
oiEs IN ANA: -<St. James Stre;hMWTBAl

lportage Ave.,' E

Money advanced at loweet rurrent ratea on the aeurleyof
improved larmne and productive city property.

B. D. MACD0NNELLI< uli<>
L. EDYRVnDUi0l

TMe Ganadiant Homstead
Loan and Savinga

ASSOOlatlon

HEAD OFFICE, 66 Victoria St., TORONTO3
Home Idfe 3uUlng.

C itlSubscrtbed . .. .
CptlPaid-up

Money loaned on lmproved freebold at 10w raies, LIler&l

term% of repaymeiit.
JOHN HILLOCK. JOHIN P1E8TBROOK.

Preeldent iePL
A. J. PATTISON, MAstaoim



THn NMONMTAR'Y Iimpe

R. Wilson-Smith, Meldrum & Co.
'B 'Brokers

standad Cbaanbor "51 St.. Jame.
Street, moutroui

MzMBERs op Mozfrrn.Ap, SToc< EXCuANGs

Orders for the purehase andi sale of stocks andi bonds
usted on thse Montreal, London, New York andi Toronto
stock Excbanges Proniptly executeti

JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Order promptly Oxoouted ont the. Stockcoolnge of on, Montreal, NewYork adLondon.
Stockal bOught &Bd! bld for oaalh. or on

Margi.
Phono, Main mo. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE,
(Toronto Stock Exchange>

Stocke,
B3ondsl,

,,.=.Oz Investments
23 Toronto %t,, TORONTO

OSIER & HAMMONO
Stock Irokers and Fluanslal Agontsa

M King et. W.at, TOBOWDO
Dealiers ln Govertient, Municipal, RaUway, Carouit andi mfscellaneons Debentram. Stocks on Lons

don, Zog., New Yoerk, Montroal andi Toronto Exehanges
bouota anti soRti om comanlason

A. Es AMES & CO§
BANKERS AND BROKERS,

LS KINt STREET EAST, - «- TORONTO
Bxecute Orders en Conmission onail Principal 6tock Excitantes.

Recelve aleposits, s.llow interest on deposits andcredit balances, Draw bills of exchange. Tran-
sacS a general financial business.

A. B. AMIES, E. D. FRASE.R. A. E. WALLACE
H. R. TUlflfOPE.

By WILTON C. EDDIS, F-C.A.
W- B. TINDALL, A.C.A.

NOw aid Prootleal book. - PuIce, $3 .00
Write for Prospectus and Index
t0 the Auhors.-...

23 Toronto Street, - Toronto.

JAMS C. MÂCKINOSB
Blanker and Broker.

166 Hole St., Halifax, If. a.

Vorier ln Stocks, Bonds anti Debentures. Municipal
Corporation Seauritiea a apealalty.

lnq [ries respectinz Insvestmentn freely answeei

Edwards & Company,
(Successors to Edwards & Hart-Snsith,)

CHARTERE ACCOUNANTIS.
North British & Mercantile Chambers,

26 Wellington Street East, Toronto.
GEzORcE E»wÀanRD, F.C.A. j ARTHUR Il. EDWRDwSs

The Raven Lake Portland Cernent Co.,Limited, Toronto, Ont.; $500,000. Thos.
Christie, Duncan Robertson, John Lucas,'Thomas McLaughliiî, and John MI-

The Mariposa 'ining Co., Limited,Sault Ste. Marie, Ont.; $1 o0o,o0o. Frank
Sliafer, David Brown, R. H. Green, C.
A. Greens, E. J. Swart, F. G. Lennox,
William Webster, E. G. Endress, E. B,
Myrick, and W. T. Dust. Ontario char-
ter.

The Dominion Bakeries, Lisnited, Tor-
onto, Ont.; $3oo,ooo. S. B. Woods, O.
M. Biggar and Miller Lash. Ontario
charter.

The Modemn Transit Co., Limited, Mid-
land, Ont.; $4o,ooo; G. H. Morden, J, P.M'vacKenzie, W. J. Sheppard, D. L.
White, Jr., and James Playfair. Ontario
charter.

The Canadian Northern Raîlway Ele-
vator Co., I.imited, Toronto, Ont.;
$500,0oo. 'William Mackenzie, D. D.Mann, Z. A. Lash, R, P. Ormsby, andR. J. Mackenzie. Ontario charter.

The King Edward Hotel Co., Limited,
Toronto, Ont.; $Soo,ooo. T'. G. Black-
stock G. H. Gooderham W. G. Gooder.
bain, W. H. Brouse and J. F. W. Ross.
Ontar-io charter.

The Union Baking Co., Limnited, Tor-onto, Ont.; $i5oooo. E. W. Lee, F. J,Ferguson, A. T. Dainty, and Alexander
B3rown. Ontario charter..

The Poulîn Lumnber Co., Limited, Ot-tawa, Ont.; $59,ooo. S. R. Pouliti, L.de G. Routhier, J. P. Prudhomme, A.'W. E. Hellyer and E. G. Laverdure.
Dominion charter.

nhe Advance Co., Limited, Wolfville
N.S.; $16,ooo. To construct, deal in andoperate vessels, etc. W. H. Chaýte, C.R. Burgess, R. E. Burgess, Alfredl Pot-ter, and G. E. Higgjns. Dominion
charter.

The Advent Co., Lîmited, Wolfville,N.S.; $i6,ooo. To construct, operate
and deal in vessels, etc. W. H. Chiase,C. R. Burgess, R. E. Burgess, A. E.MacLeod, and D. A. H-untley. Domin-
ion charter.

Messrs. A. Williams & Co., Limrited,Victoria, B.C.; $ioooo. To carry on thebusiness of real estate and insu.rancc
brokers. British Columbia charter.

The Burrard Inlet Flurne and BoomiCo., Limited, Vancouver, B.C.; $5oooo.
British Columbia charter.

The International Gold, Mining andDevelopiient Co., Lîmited, Victoria.
B.C.; $i,oooooo. British Columbia char-
ter.

The Ujnited Fruit and Produce Co.,Limited, Winnipeg, Man.; $20,o, F.*E. Weldon, J. A. McKerchar, John
Dyke, W. H. Stone, Aquila Hardy, B.Hf. Holman, Win. Hunter, J. Q. GaIrlagher, W., A. Bartram, J. C. Hai-grave,J. W. Horne, J. W. Cockburn, G. A.Bowes, J. R. Gowler, V. C. Kobold,, and
W. A. Tay lor. Manitoba charter

A wiNDlINGUTP order has been îssuiedni the mnatter of the Ottawa Transfer
Co., which was incorporated in 1892, wt
an auithorized capital Of .$24,000.

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, .- Ol<TARIO
Paid-up Cp ital..... . . . . .S a , o

.9207,000'
Idtreotors.:

WÂ.RiPros. Thomnas McCormuick, Vicep1retT. eatie. T. H. Smallman. M . M asureS.
dv ance.jn pro rveti farcis andi productive

c.ty .« an re town . , on favorable teris.

Slrec,t 'eivedj Debentures, Îssue in u r eflcy or
C. P. BUTLER, Manager.

THI2DOMINION

SAVINGS & INVESTMENT SOCIETY
MAsoale TEXPLEt BtJIL>12t,

LONDON . CA:NADA

CaMial SUbSCribed..........1,OO 00Total ASiet, rsi Dec., 1900.. 2,2l2,980 88

T. H. ?URDOMý Esq., K.C., President.
NATHANqEL MILLS, Manager.

Have You

MVacle Your WiII ?

The greater the efforts put forthby an individ ual to accumulate
property for the benefit of hisfaMily or others the more impera-tive becomnes the duty f making« a will. _ _ _ _ _ _ _ _ _ _
We wUi give you, free for theasking, the varions forms of wills,Which will enable you to draw
UP your willt wfthout any further
trouble. jus send us your rianmeand address ________

TXiE

Trusts & Guaraultec Co.
LIMJITED

Capital Subscribedi, - $2,000.000capital Paidup, 5 t000OFFICE AND) S,%F DEPOSIT VrULrS:
14 ilng Street West. - Toronto.

HNèRSTRATTON, PresideiS.T. P.OFFF, « -aMager.

TH'E TORONTO GENERAL
TRUSTS -CORPORATION

Office and Safe
DoposIt Vaulta,

9. YONUIE STRE~ET, TORONTO.
capfital, - - 1,0,000
Reserire Fund $270,000

Authorized to act as Exeeutor, Adminlstrator,
Trustee, Recelv,

7 , Oolmi±tee of Lsssatles,
GuardIan, liquidator, Asaigssee, etc., etc.

WINNIPEG BRANCH
Thse Corporation bas openeti a brancis of its'business inWinnipeg, andi thse attention of property owners, execu-tors, trustees, etc., and others resident in Ontario, wbobave interests in Manitoba, is callet to thse unusualfacilities offiretl by thse Winnipeg Brancs for effectingsales of proPerty, prompt collection of rents, appraise-
mient Of PrOPerty, andi generaîîy looking after thse inter»est$ of non-resîdent, at mnost reasonable charges.

J. W. LANGMUIR, - Managîng Director.A. D. LANGMUIR,. .. ... Assistant Manager.JAMES DAVEY, - - Manager Winnipeg Branch.
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Debentures
Municiýa2, vrnment and Raiway Bonde

g ad sod.
Cao alivavs suppiv bonds suitaisie for deposit

witi, Domi nion Government.

New York. Montre=and
Toronto Stock purchased for

Stocis.Cash or on margan and
carried at thse iowest rates of interest.

H. O'HARA i& CO.
No' 3o TeOROT STREsT

Members of thse Fi.m-H. O'Hara, H. R. O*Hara. W.
J. 0'Hara.

miser Toronto Stock Exehange-1H. R. O'Hara,
W. J O'Hara.

JAFFRAY & CASSELS
<MaNDER TOR TO STOCK EXCliANGRi)

Stock, 7 Bond and onecutesîo

Investmnent Brokers iupon ail i
NIý1 2, 5 Jordan St., i~O

J. F. RUTTAN
REAL ESTATE,

INSURANCE.
Por ARTRUR a PORT WILAM.

cet Office Address-PowR AsTBUR, ONT.

il. MWOLape & 00.

COMMISSION MERCHANTS & BROKERS
AGENTS FOR-The Domînion Radîator Co.

The Me,1tallic Roofing Co.
Anti-Friction AlIoya, Ltd,, Atlas Me t a

708 Orala Sty MONTA AL

JENKINS &HARDY
ASSIGNIES5,

ACCOUNTANTS,

Estate and Fire Insurance Agents.

15î Toronto Stot, . . . . Toront.
466 Toupie BlildIng, - -- - Montroal.
100 William Street, - -- Now York.

SSt. Margaret'si AA

TORONTO

À Boardlng and Day School fer OGil.
W Fuil Academie Departinent A

W .muslealW Art

w " DomestIC seleueeA
V ElocutionA

W Physteal Culture'A

! Only teachers of the highest A

V academic and professional
Y standing employed. . . .

Mrs. George Dickson, - Lady Principal. e
wGeorge Dickson, M.A.,--Dret.

MerantleSummary.

Mî,<.Dobson, Jackson & iFry, of

Medicine fiai, \,sa., have been awarfded

the conirac. for psutting in a water-woJrks

and ,.sworage systeri ai Edinontoni.

J. E. DROLFuî ivOf Quebee, who cngag d

in tise grocery business a few moînths
ago, is :îlrcssdy rcpcrted assgned. His

liabilities are :îltoget'acr lca:l.

ONE of the besi. advertising ilediuns
for a city j', the possession of a fine iargz-

tip-tl)date botel. This is wbat Van-

couver, B.C., seili sbort]y bave, and work

bas ahrcady becis begun on a liotel which,
fit is arîuounced, wil bc a credît to British

Columîbia in every way.

T li Intecrnational Jeweliery Workers'
Union, at tiseir third annual convention

in lPbiladelphia, P>a., heid lasi. ,eek,

el(ccd a Toronto mnan, IvIr. J. C.

Strachan, vice-presdesi. The seeretary c

Mr. J. 0. jakoons, of Buffailo,

TuaL contrac. for making a u ider :liait-

nel cf a uniforni depih cf 2o feet, us Col-

lîngwood, Ont., isarbor, bas been awarded

to Mr. C. S. Boone of that place. The

council have voted $5,000 for tise coin-

pletion and irriproveissent cf tise sewer-

.sge systei
TuL \Ioitreal Pipe Comspaniy, wviose!

i.îctcry ai. Acadia Mines, N.S., wvas

burned dcwîs a week or two ago, are

.- Iking wbat iîîduements Truro, NS.,S

v cuid give for tbe rehssildissg of the

,works ai. thai. place, insi.cad cf at Acadia

M usecs. Thiey w ouid require 20 acres cf

land, certain tax exemptions, and a

bois.

A REPOsiRT froint Londons, Lng., says

tisai a syndicate is beiîsg forined to aer

quire and develop tise coal areas adjein-
iîîg tise Dernîîsion Coai Comnpany. Tihe

Gcwn and Blackhouse clfieries are parti-

cîslariy menticned. Isaials Butler, usais-

aging dîrector cf t 'he great steel produc-

iîsg finit cf lJnigai, Butler, & Spalding,
cf Newpor., England, are said te be in-

terestcd.

Ma. Wi. ERîtEseN, of \'ailîe'ver, as-

sciai.ed with tise H.asi.iigs Miii Cons-

pany, is about te initiate ait 'itmportanti

new indssstry on the Pacific Coast,. ne Icss

than the building of large sailinsg freight
carriers. Already bie l'as contracted fer

tise co.nst.ruction at Cates' yard of'a large

four-inasi.ed barkentine, under isis own

superintendence, he beiisg an expericnzý-d

shipbuiider. The vessel, which wiil he of

200 feet keel, 44 fi.. beama and 16 ft. deep

un hold, is to cesi. $57,000, and is ex-
pected te prove the firsi. of mnany such
vesseis built lu Vancouver.

A CLERK lu a generai store at St. Tite,
Que., who has aise been running a snsaîl
fancy geods and stationery stere on his
own acceunt, nsaîsaged by hi.. wif e, has
been obliged te a.ssigis. His namte is
J1. C. Deleglise.-A. Beautdi0 & Frere,
heteikeepers and flo'sir ard grain dealc-rs

at Longueuil, Que., have been ebliged te
assign. They were fermerly fariners, and

are said 1te have been feeiishiy iavisb in
erediting. Liabilities are scheduled at

about $8,000, the larger proportien be-
iisg due en mortgage.

TO THE TRADE

GALVANIZINO
0f ail descriptions done in addition to Our extensive

Windnii1, Pump and Water Materiai uines.
Satisfaction Guaranteed.

Onitario Wind Enginc & Pump (,ua
LIMITitO

Atlanic Ave., Toronto, Ont.

ESTrÀNuSîiEt 1
8

45

La OOFFEE & 00-i,
Grain ComsIsioni

Merchants
TiiOMAS FLYNN, Board uf Trade Builing

IcuN L, Comra. Toronto, Oata'io.

THOMSONt HENDERSON & BELL
DARRISTER& SOLioORS &a.

-Offices-
Toronto omeral Truste B3uilding

W9 'V<ouge let., Toronto, Caïn.

D. B. Thom-aon, K.C. Geor e Bell
David Hendtrsoti W. N. Tiliei'. Jon olât

GIBBONS à HARPER,
BarriBterB. soliceitera, &0.

Office-CorneSr Richmonld and Carling Stgeeta,

LONDONÇ, ONT.

GBO. 0. GIBBONS, K.C, .HRE

Tupp>er, Phippen & Tupper
Barristers Attorneys, &o.

WInNWR]G, CANADA

.StewartTupper, KC. Frank H. Phippen
William j Tuppr George D . Minty.

PGrdon C. MeTaviBis.
Botuclieos for! Tise Bank o! 14ofltreal, Thse Banik OX

Britias North Amentes, Tise Marchants Bank of Canada.
National Trust Coa., Ltd. Tihe Canada Lite Assurnceio
Comxseny. Tise EdiobuglLe Assurancae Companly.
Thse Canadisà pacifie Raliway Go., Tise ividaont Bal
CompanyV.

BOWSER, GOFREY & WALLBRIDOE
BARRITERS,r

SOLGIT ORS., &os

Banik of zritisil North Amneries, Building
VANCOUVER, B.C.

W. J. Bowfer, K.C J J. Godfrey. D. S. WaIibridge

EttbU&hea 1j64

Es R. C. Clarksofl
Trustee Liquldator

ONTARIO BANKl CHAMbERS,

Toronto, Ont

Low Memiser of
JOHN Lo tise Stock Exchsange

58 St. Francois Xavier Street, MONTREAL

Stocli ô Share Brolîer.

British Columbia Trust Companlyt
SLimite&L

Executor, Administrator, Trustee under Wilis
and Trust Deeds, Issues Records and Trans-
fers Stock Certificates, Curator to Insoivent

Estates. .Secretary-Treasurer and Agent to

Mîning and other Companies.

*acklnnofl Blook, Vancouver, B.C.
DIRECTORS:

Sir Charles Hiisbert Tupper, K.C.M.G., .,
President. Francis Carter-Cetton, Esci., Vice-Presi.
dent. William J5raid, Esq., J.W-.McFlariand, Esqi.,
Henry McDoweli, Esq., A.R. Thomas, Esq..

Managing flirector, - - Henry Lye, F.C.A.
Audit.r_ - - - John F. Helliweli, Esq.
Secretary, -- -------- Alfred E. Lye.
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Ollrsystem of Protection
to P olicy-holdors.

Reduces Rates.
Prevents Litigation.
Makes Policies Incontestable.
Guards against Insolvent Companies.
Advises of Disbonesty of Management.
Secures Prompt and Equitable Settle-

ment of Losses, and Riders in the
interesis of the Assured.

'Safeguards your Insurance Interests
865 days of the year.

Saves work and worry, time and
mroney, at a trifling cost.

Prvides Expert Legal Advîce on ail
insurance matters.

AUl Înformnation received froin and
furnished to subscribers is strictdy
confidential...........

The Canadian PolIcy-holders Union
LIMTE»,

24 Adelalde Street Eaat. Toronto.
Wm. JOHNSTONE- -- -- ------ ANAGER

SIRON''FENCESI

Siga, Otfo Railànes,,
Tilai'.' Gagos, GOa,
o"a volf - and -Sand
Soa'eens, Wl,'. Oloth.

The GEO. -B. MEADOWS
Wire, Iron and Brass Works Co.,
Limited, 117 King St. West, Toronto

CANADA

Êvery Time a
Key isTouched

on the Underwood Typewriter
you see whether or not it was
the one you intended using.
Think what this means-no
lifting of the carrnage, no
straining of the eyes, rapidity,
accuracy, and a pleasing ar-
rangement of the letter, in-
voice, stateme 'nt or whatever
work is în hand. - The
Underwood is a perfect ma-
chine. You ought to possess
one.. .. .......

Creelmaný Brothners
Typ ew r ite r Company,
13 Adelaide Street East, Toronto.

Mercantile Summary.

MCLEAN's hardware store, in London,
Ont., was on the :22nd inst. damagelI to
the extent of $io,ooo by fire. Instîred.

SHAWINIGAN Falls, Que., is to have
another new industry, it seems . a com-
pany .having been formed, under the nair;
of the Shawinigan Carbide Co., to estab-
lisb extensive calcium carbide works
there. Messrs. James W. Pyke, of Mont-
real, and Thomas L. Wilson, of Ottawa.
are among the provisional directors.

THEt Lake of the Woods Milling Com-
pany gave its many employees a treat
this weelc. The entire staff of the Kee-
watin and Portage, Man., mills were
transported by special train, at the coin-
pany's expense, to Winnipeg, for the
purpose of seeîng the Industrial Exhibi-
tion in that city. The conloany's eleva-
tor men, throughout Manitoba and the
North-West, were also brought in. The
entire plants of the company were shut
down for twcnty-six hours. This is a
niost unusual piece of liberality.

THEt Winnipeg Street RailwFy Loin-
pany has given its emplowrees a raise in,
wages, which now range from 15c, per
hour for the first six months of employ-
ment, to 20e. for the fourtb year. The
company hold out hopes, too, that if
ffheir business continues good, the maxi-
mum will be raised to 21C. per hour.
Some time ago, shortly after the victory
of the strikers of the Toronto Railway
Co., some threats of a similar strike were
made in Winnipeg. The present mode
is ever so much better for ail concerned.

TxHE Republic Consolidated Gold Min-
ing Company in British Columbia, bas
elected Mr. Patrick Clark, of Spokane,
president, and Mr. Robert Jaffray, vice-
president. The other Canadian represen-
tatives on the board arc Messrs. James
Crathern and Robert Reford, of Mont-
real, and Thomas Long, of Collingwood
and Toronto. The company proposes to
issue $300,000, first mortgage bonds, re-
payable in tbree years with interest at 6
per cent. It is stated that railway cota-
nection with the camp will soon be coin-
plete.

A CAPE Towx firin calis attenti>n to
the fact that the Government of Cape
Colony is in need of hardwood slecpers
for the railroad at Port Elizabeth, and
hardwood lumnber at Cape Town, It is
stated that there wili be no duty on th,
sleepers, but there may be on the lumber.

WE bear froin Halifax of twO' late
failures. D. C. McGillis,' men's furnish-
ings, bas assigned, and is said to owe
about $6,Ooo He bas been in uneasy
shape, and under chattel Mortgage for
some turne past.-p. J. McManus, ')oots
and shoes, is reported suspended, and
offering creditors 4o cents on the dollar,liabilities being estimnated at over $1o,ooo
with nominal ÉSsets of $ '9,0oo. H{'ý bas
been in business since i895, and at first
dîd fairly, but is reported to bave some..
what embarrassed biniself by building
some Iew years ago, and since then bas
rot. been very easy.

The St. Lawrence Hall
Montreal. is the best known hote
Canada. Some of the most celebrated
people lni the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for ils popnlarity.....

Rates. from $2,5O HENRY tIOcAN
to $5.oo per day. Prou.to..

C anadian Colored
otton Milis Co.

Oottonuaes, TIOkiiaga ]enim,
à&Wnlng.s, 8ldrtuu,, WIanuelottes,

6in8bar&gi Zephyrm, skîrting,
Drea Goode, Lawnis, cottem alagktg,

AUgola., Yrarne, &.

Wholosale Trade SUPPlled Only.

O. MORBIDE, SONS & DO.1
AGENTS

MONTREL & TORONTO

Canadian
Manufacturers

desirous of
opening an

Australian
Coin elction,

or of conferring with a repre-
sentative ron that Colony, will
do Well to write to

ýW. J. QUNNINO,
of SYDNIEY, N. S. W.,

c/o Canadjan Manufacturers'
Association, Board of Trade
Building, Toronto.
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The
NoRTtIE-RN ELECTRIC

AND

ManufaCtUringi CO., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

0F EVERY DESORIPTION

Special attention to

ail classes of

METAL WORK
OFFICE, Brll Tulephone BuIldIn5. Notre Daie S14

FACTORY, 3fl Aqueduct StU

MONTREAL

Business
Men Know

that the most

mer drinks are

refresbing sum-

flot cold drinks.

Most business men know, also,

that a cup of COWAN'S COCOA

wîth a layer of whipped cream

surmounting is perfection so, far

as bot drinks are concerned.

Those who run soda founatains

know, moreover, that COWAN'S

CHOCOLATE exceils even fresh

fruits for a flavor . . ....

THE 00WAN 00.,l
468 King St. West" ltermte

Mercantile Sumffmary.

THE Halifax city council bas voted the
sum of $5,ooo as a bonus to help pay for
the riglit of way for the proposed rail-
way between Hialifax and Yarinouth.

WoRK bas been begun by Messrs.
Viau & Ladhance, of Hull, on the new
Dominion Observatory, on the groýunds
of the Central Experimental Farm at
Ottaiva. It is to cost $75,000.

Ma. W. H. MELDRUM, of Peterboro,
and soute friends fi om the United States
are contemplating the establishment in
Canada of a factory for the manufacture
of spades, shovels and garden tools.
They are asking what inducements Ot-
tawa will offer.

THE Ogilvie Flour Milîs Company has
already this season bujît new elevators
at Arnaud, Oakville, I3asswood, Sinclair,
Arcola, Grenfeli and Balgonie. Their
average capacty is 32,000 bushels each.
In addition to these seven elevators al-
ready completed, they intend to build
fourteen more, bringing the total numit-
ber up to 83, with an aggregate capacity
of 3,000,000 bushels.

IT is announced in the Halifax Herald
that the Comxuercial Bank of Windsor
lias accepted the offer of the Union Bank
of Halifax, and that the former will
presently be amalgamated wîth the latter.
It is deemed probable that "the Com-
mercial Bank sto&ckholders will receive
Union lBank shares, whidh, ait the pres-
ent price of the latter stock, will be about
equal to par on Commercial stock."

MURPHY & CO., general store-keep-
ers at Sturgeon Falls, have had their
premises closed by the mortgagees.
This is the second timne, we are told,
John Murphy, one of the partners, falled,
being unfortunate in August, î8qi.-It
is nearly twenty years since W. PE.
Mitchell began tailoring at Port Elgin.
and during ail the intervening years he
neyer managed to accumulate any
capital. Now bis assignment is an-
nounced.

Tnai Dominion Iron & Steel CO. bas,
it is said, entered into a contract wvith
Venezuela raine owners for the purchase
of 300,000 tons of ore per annumn at ea
lowý rate. It is stated that the coznpany
is receiving about $i,ooo per day irom
the sale of by-products through the oper-
ation Of 400 Ottoý-Hoffman coke ovens,
and thet these by-products are sold ahead
for a long time at a good profit. Three
of its furnaces are now running and the
fourth will be in a short time. Six opeqj-
hearth furnaces also are in operation.

MR. G. W. HUDSON, Of the firm of G.
Hudson & Son, timber merchants,
Sydney, New South Wales, is visiting
Canada, with a view of placing some
larger orders with the lumber milîs on
the Pacific Coast for exporting British
Columbia pine, fir and cedar to Aus-
tralia. He wili also, look into the pros-
pects presented by Canada as a market.
for several kinds of Australian bard-
woods. Mr. Hudson is in Vancouver
this week, and intends visiting Winnipeg,
Montreal, Ottawa, and other points.

ARE YDU BUYING MACHINERY ?
If so, I have a well selected stockt of both new
and second-hand machinery for immediate ship-
ment, of which the following is a partial list.

Tinsnith's tools.
Laundry niachinery.
Single acting and dulex pumps.
Horizontal hoiler fee pumps.
Vertical boiler fecd purnps.
Centrifugal and rotary pumnps.
Comnbined air compressors and pumps.
Fans and blowers.
Water whecls and motors.
Electrie motors and dynamos.
Eniery grinders and buffing laîie..
Pipe cutting and Threading Machines.
Boit machines.
Portable forges.

Also a full Une of engineers' supplies, write for
mon thly list and prices.

H. W. PETRIE, W4-4 I?%RN o st

WINDOW DREBSING
What to place in them, Izow to dress themn
and when to do it as it is done by experts is fuUy
'lx lined in a large, cloth-bound,splendîdly
illustrated book, published i n New York and
handled in Canada byTHE 1WON]TARy
TIMS Send 103.50 for a copy. Money back
if the bookc is of no service.. .. .... ..

CoId Stor.agçe
facilities as they ought to be
are wbat we now provîde.

Cleanly to perfection, accurate
ventilation, and certainty in pre-
servation are features of our new
premises..........

Inspection is invited.
Rates on application.

THE TORONTO COLO STORAGE 00,9
W. HARRIS & CO., PRopRI5TroRs.

il Ohurch Street, - Toronto.

SUGARS
ARE CIIEAP

and the best are
the CIIEAPEST.

Ask foi' and »0e that you got

"E-XTRA ORANULATED"p
and other grades of
Refiried, which are of
the Ilighest Quality
anid Purity....

THE CANADA

SUGAR.,REFININO CO,
LIMITED, MONTREAL
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CAPITAL, --- $1i,000,000
RESERVB, -- 280,000

Ir' COMPANY, 4
22 King Street East, Toronto.!

- .6CTS AS -

TRUJSTEE, EXECUTOR,
W.JARDIAN, ADMINISTRATOR
ASSIGNIEE, LIQUIDATOR

Solicitors retaiied in the professional cary o
busines whîch they brîng to the Company.
W. T. WKiTE, Managea._

T The oniy tables on
the market that
give rates front 2îINTERES per cent. to 8 perSamount from #1L00

M UR R AY'S.TABLE COMFILED BY
Revised &lition. B. W. MURRAY,

Prios *10.00 Accountants Office,
Osgoode Hall, Toronto.

For'
Commnercial'
Stationer'y

Our registered water-rmarked
Bond Papers are 'unexcelled.

"RealBond,"
White and Blue.

"hercules Bond,"
White, bine, pinik and corn.

"Danish Bond,"
Excellent finish, very strong,
white and five beautfil tints.
Envelopes to match each line.
Ask your stationier to submnit
sampies of these popular
papers, or write us. .. ...

The Barber & E1iUs ;o.,
LIMITED,

Mfanufacturing and Wholesale Stationers,
43, 45 & 49 Bay Street, Toronto.

Mercai4tile S"ýmmary.

THE Egarton Tramway Company ar
surveying the route of the New Glasgow
Stellarton, and Westville, N.S., electri,
raîlway, and will shortly begin the worl
of track-Iaying.

WoRX on tihe St. George Pulp an(
Paper Co.'s mili, at St. George, N.B.
is being pushed rapidly forward, and i
is expected they w-Il be firiiýshed b3November. The capacity is proposed tc
be 2s tons per day.

HAVING been in business five years as
a general storekeeper in Qu'Appelle,
with varied success, C. T. Bailey & ýCo.
were at length sued by their principal
creditor for $i,ooo, and the sherjiff is
now in possession of their premnises.

T«E death is announced in London
of Mr. John W. Mackay, the welI-
known capitalist and president of the
Commercial Cable Company. He was
one of the richest men in the world, and
had a career which did hîm credit.

A GASOLINE motor observation car bas
just been built in England for use as an
observation car on the Canadian Pacifie
Railroad. It bhas a capacity for sixteen
persons, and a speed of thîrty miles an
hour. Several more will he buflit on the
same pattern.

Tx main line of the Algomna Central
and Hudson Bay Railway, between the
Soo and Michilpicoten, Ont., is rapidly
approaching compietion, though there
stili remain to be buit several' large
bridges, that over the Montreal river be-
îng 1,500 feet long and i50 feet high.

ON the i9th inst. the Colingwood,
Ont., Steel Shipbuilding Company,
launched a new steel vessel, thle
"Agawa," -for the Algoma Centrai
Steamship Co. She is 39o feet long and
the conlpany, we understand, is prpr
ing to build three other large vessels.

A c'IRCULAR sent to us from Sher-
brooke states that the foliowing 'naned
banks have agreed to close at twelve
o'clock on Saturdays, begînning i9thl in-
stant: The Eastern Townships Bank, the
Merchants' Bank of Canada, La Banque
d'Hochelaga, and La Banque Nationale.
The arrangement by which ail the banks
in Montreal and Toronto, close at 0000,
instead of at one p.m. on Saturdays, is
givinig great satisfactioni to bank clerks,
wýlio catn 00w enjoy the Saturday-haîf..
holiday as they couid, not before.

.ON the '7th inst., the ratepayers of
Sydney, N.S., heid a meeting to, discuss
the advisability' of granting a bonus o
$2so,oooe towards the establishment of ashipbuildilig industry withîn the towvn
lîmt& One strong argument Presented
in favor of such a course was th± façt
that since the granting 'of a bonus of
$50,0oo to the Dominion Iron andj steel
Comnpany in x898, the town's population
had grown from .2,500 to 14,000, withot~the taxation being increased one cent, Aresolution in favor of granting a suibstan-
tial bonus towards the project was passed
with exthusiasin.

Ail Who1ouer
1 e It

Toronto Paper Ifg,' CO1

Wm. Barber& Bros.
0~ORWTOWN - OTARNO,

8*Papers, Weekly Newg, and
ColIred Spe.uiîu.,

JOHN IR. BAR131M

ACQOUNT BOOKS
We manufacture and keep in stock everydescriptionail sizes and styles-Looso
Leo.fs Perpetua Lecager. andFiaLt OPening BOOke a specialty.
Special patterns muade to order...

OFPICE SUPPLIES
-Everythlrig required~ for thie office.
Complete Stationery ilouse.

TEBROWN BROSILT
COMRILAD"AUAT'IGSAINR

Debentures.
MunillPal Debentuoes bonglit and soiti, 8180GoVeCtUment and RsllwaY Bonds. Seangities anitable fOcInveatnient by Trustes andS Insngance Ca punles andfor Deposit with the Government, alwaya on band.

0130- A. STIMSON a Co.,
2426 Kcing St. West Tornnto. 0"1.

A paper that gives satisfaction toevery business or professional man is

"WINDSOR MILLS"
This paper is superior in quaiity andbas a smooth writing surface. Every
business Or professional man should beparticular to see that he has goodquaiity of paper for his correspondence.

Toronto and IKOfLtwBL
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HiART & RIDDELL
SAUEIL R. IlIAT
MNATIIEV RIDIEL.

Wholesale Stationers
Blank Book
Manufacturers

Paper Rulers
Book Binders

Lithographers
Engravers

Embossers
Printers, etc.

40 WELLINGTON STREET Es,
TORONTO.

Tenders for Tiinbeî Limits
Seaied tenders will bc receiveCd uP ta 39st October

next for j37 ac.res or t hereabouts of Biritish Columbia
Timber leses prticulatr',f location, etc., will bc given

tnapi atint the nesiod

The vendor reserves the right of rejecting any or ail
tenders. or to selI by privïa bale before 3 1st OctOber.

Tir BASE OF IIRITSH NORTH AMBRICA.

Vancouver, B.C.

As to
Bank Railing!s
and Fixtures

Some may think that anyone
in our line of business can do
such work as well as we.

But we subjnit that our facil-
ities, our reputation, our ability.
te do things right, and our
determination. to e x c et1, give
us a gr e at advantage over
other concerns.. .. ... .

What we would fike of you is
to ailow us to mnake a design,
quote a price, andi guarantee
satisfaction, for anything in the
way of Railings or Fixtur'es
that you intend having.

The Dennis W"ire&, Iron
Works, LONDON, Ont,

Mercantile Summary.
Triî' contrac. for building the ncw

car shops of thc B ritîish, Columinbi a Llc
tric lli\ ay has k cn aw arded to -Mr. D.
Ba3 ne. of Vancouve r, aînd w'ork is bcing
rtislicd forxw rd. Fbey xviII have a capa-
city of eiglbt cars per dlay, and wil[ i ost
$î,.ooo. Tbey are to be in readiness for
npi.ration by (ictober ist. A gond de al
of interes. is bi)cng attracted, as tbis j',
the flrst undertakiing nf tîs kind in
Britishi Columibia.

IT j', nnW 22 years since G. T. Pen-
drith started a machine shop in the
city of Tloronto, and hc apparently pros-
pered util Novemiber, î&ç,6. %vlhen bie
admitted W. M. Brodie as, partrner and
began the mianuifacture of bicycles. But
tlîs braneb of the businless proved nu-
profitable and now we hiaveto chronîclc
an assigunnî.-Jn February lasi.
George XVaud diSPOSed ni his hotel
btîsiness in Toronto, and starird a groc-
ery store. A few wceks azo lie was
obliged 10 mortgage his stock. As tlis
did flot afford stifficient relief lic now
assigns. A short business career. cer-
tainly.

HF-RF is a Montreal budget: La Coin-
pagntie d'Approvisionenient St. Denis, a,
Montreal suburban grocery concern, wîth
a very big naine, but a very sniall stock,
has assigned, ewing about $i,2oo.-Tie
insolvency is aise noted of J. N. Cabana,
another Montreal grocer, who ewes
$4200, with assets of only $i,t)oo.--Ani
assignment bas been madie by Thompson
& Reynolds, clethiers. on demand nf the
Sanferd Mfg. Ce., nf Hamilton. Th e
firm is flot one ni long duration, and
were reported as having compromiscd lia-
bilities of about $8,oeo at 30 cents on the
dollar, just a year ago. They 110W owe
sortie $4,eoo. Thiomas H Love and'
Thomas L. Jacksoîî. doing an extensive
laundry business, under the style of the
Metiteal Sîeama Laundry Company, have
been ebiiged te assign. Tbey are thought
te owe $46,oco. Tbe business bas always
been a leading one, but îhey werc ut"-
fortunate in heing hurned eut in 18,96,
witb disastrous results, and in 1897 they
gel long extension te 'rns crn $56,o
lial)ililies. Tbey have, bnwever, lîever
fully recovercd fron the effecîs ni the
fire and it is thougitt a comipromise will
be necessary to0 enable ther.î to couittue.

A. IM. slyled Goulet & Co,, running
a sash and door lactoryv ai. Shawiigan
Falls, Que., are reported embarrassed A
demand of assigrtlit was made '"n tlFem
a week or se ago, wbieh tbey bave set-
led, but it is reported -:hey are tr3 itg te
arrange a general compromise.

HIGH'PRICE OF COAL.

CoAL dealers around town express
ignorance as te lite prub'ýabilities with re-
gard to ceai prices. Liard eial, is al-
ready about $6.50 per ton, which is
higher than it bas reacbed at tbis season
of the year for a long tlme past, and, if
the present strike in. the anthracite re-.
gie n continues, Iher.e is ne saying.how
prices may range. If a general strike of

The International
Mica Company,

Limlted
CANANOQUE,
.... HAVE THE ONLY....

ANNEALINO COMPOUND O hle as r

A Mica Lubricant which la a great
011 Saver, and wili Cool the . gottest
Bearlng lu any Machine.

For fuil particulars appiy to

The International Mica Co., Lliitod
GANANOQUE,

Debntures for Sale.:
Tenders will ba received, addressed te the

undersigned up te 6 p.n. of the 16th day of
August, 1902, for the purchase of $43,162.00
debentures of the rnunicipaliîy of the town of
Smith's Faits, bearing 4 per cent., issued
for Waterworks and Sewers under "the Smith's

Fait Ac, 100,.paable in 40 equal annual
instalments of ~21069 ecd.

The highest or any tender flot necessarity
accepted.

For furfher particulars appty te
B. E. SPARHAM, Town Clerk.

Smith's Falls, Ont.
july 20th, 1902»

BANKEFR8
Front the following list o ur readers eau

ascertain the namnes and addresses o ýbankors
who will undertake to transset a genetal agency
and collection business in their respective
localities:

MAORD-Grey Coucty. C. B JAY & CO'Y,
BntrFinanieers snd Canadian Express Co.

Agents. Mone ta boan.

flEORGE F. JEWELL, F.C.I., Pubîlo Aooonnn
OntuadAuditor. Office, an1 DLundsSeuet, Londqn,

COUSTIES Gray sud Bruce collections made onC0 commssion landa valued sud sold, collece setved
A general financial business irsnsaeîed. Leadlngloan
eompsuies. awYers sud wbolesale mierahants giron ss
references

H. H, MILLER, Hanover

JOHN RUTHERFORD, owu BO M 0<Ç.

LIicens. Aueti<,nees fosr Vonnty of Grey.
Lands vaiued and solddi Notices served; Pire, Lite,

ud Plate Glass Insurance; severa factory and rii,
Best of reý-ferýences.

ON TUE
SI0E 0F

AHILL

Ovoi-lookusg
tse pleasant
waleos

of the river Speed,
and on the elevation
that gives a grand
view of the pretty
Town of Prestdn
and - surrMunding
country, b,, located

HOTEL
DÀEL MONTE

Ehectrc cas from :Send'for.
Gait and Hiespeler Descriptive Bookiet
connect at the doue and Rates.

fi. WAUJER, PRESTON, Ont.,
PROPRIETOR, AND MANAGR.

Whon wrltlng advertisers please ýmen.
tion thts journal.
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Paîtoership Wfanted
In a City business by one who bas a financia

training. Would put in $10,000 or upwards
and take an active part ini management. An
established business capable of expansion or
one where proprietor wishes to gradlually
retire. Communications confidential and re,
ferences excbanged.

Address

Care of MON ETARY TIMES.

New York LAf lus, Co.
'nie fifty-seventh annual statemeut of the company

shows: Assets, $290,743,386, an increase of W,8546,874;
policy reserve, New York standard. $2,17,71t3,904. an in-
cresse of $24.681,702; special voluntary reserves and
dlvidend fonds set aside. $38,7182,o64, an increase of
$3,.l13.132 ;general surplus (if we niay cail it that),
$mu,48o,o,54, an inecease over the provious year's. By
the severest standards of the states the New York Life
bas a surplus of $49,262,xi8, but the campany bas set
aside a special reserve of $,.153.396 on its 3 and ;56 per
cent. policies, and set aside a special reserve for deferred
dtVideuds, as tolloWs:

'Reserve ta provide dividends payable ta policyhalders
.during 1902, snd i subsequeut 'years, per policy con-
tracts-Payable ta policybolders in x"0, 84,W5.7o4;
payable ta polirybolders, subsequent ta t9o2, as the
periods mature : To halders of -year period policies,
$01,444,920; î3-year period palicies, $7,3e8,627; zu-year
pario>d policies. $4z2,399; 5-year dividend paliîcies, $.g*,-
8x8; aggregate, $33,6e8

66&
Lasi year~s premniums were $8641C3,619, an increase ot

$7.654.041; the receipts from Întarest, Cents, etc., $r4,.
389,93z, an încrease of $4,t53,09u; the total incarne,

$loSan increase of $i z,888,o3i. The yesr's psy.
ments ta policyhalders were $27,609.389, an incresse ai
U2,",3563. Commissions ta agents an bath new sud aId

business aggregated $1,44171. The year's dishurse.
ments, $&56,352o more than in .çou, watte $40 982,883, or
nearly $3o,uv less than the receit. Dîîring the
year the campany wrote' îî,Ç,g policies insurig $232,.
3,253s in îgu, and 131,398 pliÎcies însuring $262,443,788
iu zçoz. Duting the last tan years there have been
increases of $x64,796.096i in assets, $34, 1 a1,0.32 inurplub
(as per legal standards), $30, tA3,4 in annual premiums,
$38,948,147 in annual iucarne, $2, 182,723 i0 annual divi-
dends, $14,937.88 in aunual psyments ta policyholders,
4 17,015 i1I tha number of palicies and $789,679,65o0i lue
arnaunt of insurance in force.

In the accalupsnying table are cautrssted a few items
Of the statements Of 189s snd 1902, together with the
increases made:

Ten Years grawtb; Assots, Dec. 31, z89î, S12M,90,290;
Dec. 31, z901, $29W,743,386 ; Încrease lu zo years,
$164.796.096; Income, Dec. 31, 1891, $31.8,54.190; Dec.
31, .9.1 8 70»802',55t; increase lu 10 Yaars, $38,94357;
Divideuds ta paliryhoiders, Dec. 31, '891, $1,260.34, ;
Dec. 31, x901, $3,44a20; increasein 'o years, 84, îSa,38o;
Payments ta palicYholders, Dec. 31- 1891, $10,671,491;
Dec. 31. 1901, $27.609.389; increase in10 îuYenrs $14,31#.
&88 Paid-for policies in force, DeC. 3r, x89ý, $182,803;
Dec. 31, 1901, $599.818;' increasa in ta yesrs, $417,01,9;
Paid.for insurance ln farce, Dec. 31, î89z, $675,681:,649;
Dec. 31, 1904, $t,365,369,ffl ; increase iu îu yesrs,
$78%1679,65.,

A study of the faregoing shows that lu ta ars the
New York Life bas considerably mare than daubled Uts
assets, incarne, dividends ta poicyholders, total psy-
ment, ta palicyholders sud insuiance lu force, wbila the
numbar pf palicies naw outstanding is more than threa
tirnes tha number lu farce at the baginuing of the decada.

It will be noticed that the companly bas again divided
its funds over sud abave the liabilities prescribed by
State laws, sa as ta show the ultimnata distributiou af its
dividands. The total liabilities, as per State laws,
anlanut ta $;241,48I,268, sud lu addition ta this sumn the
compay bas set a-ide au additianXl reserve Of $ 5 ,15 3 ,3 9 6
for policies wbich it va1les oa sigber basls than dacs
the New York Insurance Departinaut; $4,35e,704 for
dividertds ta be paid ta palicy holders iu igce. and $2,M
964 ta be paldin, subsequent yaars as the dividéud pariods
falit iu, white lu additiou ta thesa reservations there tsa
further surn of $In,48o,0a32 ta provida for other contin-
gaudies.

When writing ta Adves'tisers pl.aue

mnotion tht, JO1rnt1.

soft coal mir'ers had been ordered at tht
recent convention in Indianapolis, onie
probable result would have been tht
greatly enlarged demand for soft coal
from. Canadian sources, which in any Case
in the utter absence of bard, has to bc re-
sorted to. As it is, however, things re-
main in statu quo. Even if the anthracite
strike were declared off immediately, it
is lîardly likely that there would be any
appreciable drop in prices, if, indeed,
they did not rise, which is more likely.

WHOLESALE TIT BITS.

The large Toronto wholesale 'dry
goods establishments arc a good deal
worried these days trying to, keep up
with orders, which is practically an im-
possibility. In at least one case, men in
the shipping department are working
up fi io o'clock every night trying to
catch up. Travellers' orders are comn-
ing in so, freely that the entering rooms
are so crowded that the attempt to get
goods out as quickly as needed seems
well nigh hopeless. This year, more
than usual, it would seemn to have been
the case, that country merchants waîted
in order ta see how the crops were
likely to prove, with the resuit, now that
large yields are practically assured, that
orders are being ru&hed forward with-
out respite. Under the above cîrcum..
stances we would suggest to merchants
tme advisability of particularîzing only
those goods- in their respective orders
which it is absolutely necessary for
them to have for immediate use..

Messrs. W. R. Brock & Ca, Toronto,
are just placing in stock in their woolen
department a mixed clearing lot of
black and blue Cheviot serges and black
vicu 'nas, which they are selling at a price
that will permit of retailing at a dollar.
Some of the selection are worth nearly
double that sum. This firm is baving
also a large trade in cotton blankets,
particularly in, an extra heavy line made
like a woolen article. In the linen de-
partment they have a 58 inch' cream
damask table linen to, retail at 25c., For
this there seemns to be a special mün.
Balbriggan underwear F. U. is another
thing which is meeting with great suc-cess. Messrs. Brock have a sPeciaîîy,
large stock of outing goods such as
bathing suits, regatta shirts, sweaters,
etc. They also have sorte fair-sized
clearing lots of ladies' shirt waists.

Messrs. John Macdonald & Co.,
wholesale dry goods merchants,' Tor-
onto, hiave just opened up a large stock
of the celebrated Crumn's prints, includ-
ing a full range of indigoes. These .are
scarce goods and in keen demand, ana
they ask purchasers to send in theiîr
orders eýarly.

Prom what we hÏear around town, we
should gather that exp>orters of .eggs
are viewing with considerable apprehen-
sion the results of the season's business.
'British importers seem to, be able to
buy their supplies cheaper than Cana-
dians can afford to send themn.

Messrs. McWilliam & Everist, whole-
sale fruit merchants, Toronto, cal!

Canada's
Representative
Busijness
SchooIs

'IRE FEDERATED BUSINESS
COLLEGES, of Ontarlo, Limlted.

THE BRITISH AMERICAN
BUSINESS COLLEGE

Y. M. C. A. Building, Toronto, Ont.D. HOSKINS, Cbarterad Accouutant,
Principal.

THE HAMILTON BUSINESS
COLLEGE

Y. Mi. C.» A. Building, Hamilton, Ont.
C. R. MCCULLOUGH, Principal.

THE FOREST CITY BUSINESS
COLLEGE

Y. M. C. A. Building, Landan, ont.
J. W. WESTERVELT, Principal.

THE MIETROPOLITAN BUSINESS
COLLEGE

Wellington & Bank Sts., Ottawva, Ont.
S. T. WILLIS, Principal.

THE SARNIA BUSINES S
COLLEGE

Bank of Montreal Bldg., Sarnia, Ont.
W. BROOKS, Principal.

THE BERLIN BUSINESS
COLLEQE

anesNew Block, Berlin, ont,
. .WIGGINS, Principal.

TUE GALT BUSINESS
COLLEGE

Struthers' Block, Gaît, Ont.
G. E. WIGGINS, Principal.

TUE ROYAL CITY BUSINESS
COLLEGE

Traders Bank Building, Guelph, Ont.
J. W. WIGGINS, Principal.

THIE ST. CÂTUARINES BUSINESS
ÇOLLEGE

Broadway Block, St. Catharines, Ont.
T. F. WRIGHT, Principal.

Business, men make no mnistake
when they secure the services of
graduates of any of thesé Colleges.

Most of the successful traders,
banicers, manufacturers and man-
agers throughout the country re-
ceived their training at one or the
other of the above institutions.
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special attention to the large amrivais of
gooseberries w'iich are~ coming to hand
daiiy, and on xvhicb they are prepareti
to ruake the hest prices.

,Nessrs. Perkins, Incc & Co., whoic-
sale grocers, Toronto, xviii receive, by
way of Vancouver, in the course of a
few days, a first slîîpmcnt of ncew season
Young Hyson teas.

TORONTO STOCK TRANSAXCTIONS.

For the time of vear, the basis of trad-

ing on tbe local stock exchange lias becn
surprisingly broati. Considering that îlîis

is the holiday season, the way public in-

terest lias kept up in the various stocks
which bias been shown by the volume of

transactions carried throughi, is ivonder-
fui. This has been niuch more strongly
marked in Toronto than ini Montreal,

though there is notbing to comnplain of
in the way business lias movcd in flhe
latter city. The cxpectcd boom in
C.P.R. cannot be said to have ev2ntu-

ated, tbough this, stock is keeping its
position weli. One feature is the lessenied
difference now between the old stock and
the new, wbich are now ini better propor.
tion. Little Jas been dune in Donuinion
Coal Cornpany, a condition which bias
perbaps been helped by the non-payment
of the expected dîvidend early this month.
This fact, however, is not likely to have
any more than a ternporary influence up-
on the stock as it is caused by a slight
hitcb in the business. A somcxvbat
strong feature during the last week or
two hias been Sao Paulo Tramway.
Tbough this stock is established as a
payer of dividentis, the batiks as yet do
not lenti on its shares, and this doubt-
le'siy keeps down speculative trading,
as full value of the shares bias to be paid
in. Twin City Rail bias been another
fairly strong fcature thîs past week, and
numbers of shares cha2ngeti hands at
strong prices. Commercial Cable bad a
drooping tendency on news of Mr. Macq-
Kay's death, but quîckly rallied. Trans-
actio:ns for the week in detait were: Bank
of Ontario, 7 at 13 1hu; Toronto, 10 at
2481.; Coniianerce, 197 ait i58ý2; Ixoperial.
87 at 25o; Dominion, 280.'at 245',4-24872:

Hamilton, 62 at 234-234¼/; Traders',
7 at ii2I'/a; Ottawa, 17 at 21&-2i63/a

j3ritish Amierican Assurance, 50 at
9p; Western Assurance, 33 at 96; Domni-
ion Telegraph, 8 at 121V/4; Can. North-
West Land. 316 ai 8o-95-, C.P.R., 7,835
at 135j/4 -I36Y4; new, 8o7 at 131-133-Y4;

Toronto Electric Light, 25 at 152; Cao.
Genieral Electrie, 150 ai 2064-207y/;
Commercial Cable, ion at 163 2-3; Bell
Telephone, 5 at i644-i66; Richelieu &
Ontario Navigation, 871 at îio6W2-îo9;

Toronto Railway, 7o5 at 12o4-i2i94;

Twin City Railway, 3,225 at 119'A2-1IY4;
new, ditto, 82 at Il5?y8-II7; St. Lawrence
Nav., 23 at i50; Dominion Steel , coin-
mon, 2,85o at 58-5994; preferred, 27 ai
951ï/; ýBonds, $96,ooo at 9o9914; Domin-
ion Coal, 58o ai 135V2-I36.4;, Sao Paulo,
1,822 at ioo-Ios94; W. A. Rogers, 05 at
10434-105; Nova Scotia Steel, 1,555 at
io9-ii234; Bonds, $2,ooo at iîo; Packers,
A, 3oo at ioi3/2-i02; Carter-Crume, pre- t

ferreti, 15 at io5; L.ake Sujîcrior Navi
gation, 635 ai 27-2$',.8; Norîliern Naviga-
tion, 7o ai 150-152; Crteý\vs Nesî. Ceai,
5o ai 480; Canada Lmtcianti National,
40 ai 107; Canada lkinianent and W. C.
Loan, 1,131 ai 120; andi Peopie'sLan
10 ai 36.

DISIIONEST BANK DIRECTORS.

A cable of iast Saturday front, Berlin
brings the intelligence of the sentencing
of dishionesi directors, as foibows: After
many weeks' trial the directors of the
Prussian Mortgage Banik and uts aliieti
concernis chargeti with faisifying balance
sheets, were sentenced as foiiows:

Eduard Sanden, to six ycars impris-
oient, and a fine of is,ooo marks
($3,750).

Heinrich Schmidt, nine months and a
fine of 2,000 marks ($500).

Pucb Mueller, fifteen months anti 4,-
ooo marks ($i,ooo).

Edujard Scbmidt. a year anti lo,ooo
marks ($2,500).

Waraniskî, a year and 5,ooo marks
($1.250).

Otto Sanden, a year and 1,500 marks
($375').

Haensehke, nine monilîs anti 1,00o
marks ($250).

In the case of Eduard Sanden, thle year
hie bias already spent in prison will be
deducted from bis termi.

THE COMING TRAMWAYS
EXHIBITION.

The opening of the Tramways Exhibi-
tion at the Agricultural Hall, London,
nexti month, wiil serve to caîl attention
to the growth of an industry wbich to day
is rapidly rivailing steam traction in
national importance. Twelve years ago
there was not a single electrical tramway

AVNSO ou0 BOX ES900,00 'IReen SI,,,
Iu usc b> 1.200 dféetSavings B3anks, Trust
Coinpanies and Lire lnsutanmce Compaties in the
United States Wrt abso1ute1y iuarantee You
dcp.)sitore, or no charge for t he boXes.

Refor to-Royal Trust Co., Chicago, Ill.,
Western State Bank, Chicago, 111.
Union Trust Co., Philadelpb a, Pa.
Union Savings Bank, Washington, D).C.
Trust Co of New jersey, Iloboken Nj.
Provident Savirngs Bank. & Trust ë.

Cincinnati, 0.

INTERNATIONAL MONEY BOX COMPANY,
300 Broadway, New York City.

% KING 1ROM WORKS
% ÎUFFALO, 1N. y, là

SMarine Engines it

in Great Britain. Tor.day the amount of
capital invested in new and comîig edec-
tric traction schemes in and around Lon-
don alone amounts to about £50,000,000;
while there are many hundredls of miilla
of electric street railways in the c'ountry.
And the extensions of the next ten years
wiIl make the existing condition of
things seem in significant-Lon don Globe
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PEVERY
DAY

Car "Delly fuilltIn le
toenl thmlf the klrne
an uada. Most ote.

LpolO and rellals record of
1ulcroc Cooepromtées

11 aChuLoés-8hils of
Wrts andludgm:n4?t ot@
satire Dominion. rh

We issue oarefuly ta-
vlsed reference books tour
times a year.

THE DESK 0F THE A8E.
Every flevico

neceabary to make a desk te-
1iable, la bor saving, economical,
is found in those wermanufacture
In ,atelial and constuci Iniish an utiiy lu durability
un" d-,n tbey lEad ail her
.alks. They make an:fic

better office, avOur Catalogue
@3a~j e into detail.

CatdZ Offie a 8011001
00r G.1 Llmite4,

PaRSON, OntariO, Canada.
Office, $chol Clburh and "ode

Rocklastý
Dr lis. a .

LETTER ORDERS

The latest and best material
for Ladies' Skirts.

Designs, quality and Color
uflsurpassed.

Confined to ourselves.

CÂREFULLY ATTENDEU TO.I

THE DOMINION BREWERY Ce.
LIMZTICD

B9REWERS AND MALTSI-ERS
TORONTO

MANIUFA&CTU3REM Op TUXCeW hitd te
Label Aie

an e ta ur Brand is on every cork. Ouir

I Ai, au Poier, have been exacnined by

WMw ROSSY, --- Maae,
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MEAT AND LIVE STOCK TRADE.

Whether popular opinion be correct, and the
exorbitanitly high prices which have been obtaining dur-
ing the Iast few months for beef and cattie be the
resuit of the action of a trust, or whether it be, on the
other hand, due merely to the legitimate effect of a
scanty supply upon a keen demand, as affirmed by the

dealers, is a question which needs flot now be dis-

cussed. The farmners, as ig not always the case with
the primary producers, have reaped considerable bene-
fit from the prices which the public, while flot exactly
wîilling, have been forced to give for butchers' meat.
For weeks past, prophecies have been frequent that
prices would have to give way, that the wholesale
butchers would absolutely refuse to pay the prices
asketd, that the exporters could flot by any means,
according to, what they were realizing on the other side
of the Atlantic, face such values as were being put
upon export cattie at the markets on this side. Yet
thosze prices continued and indeed went.still higher,
anci the exporters and the dealers had to put up with
themi, or go away without purchasîng, which latter
they, were far fromi doing apparently.

However, during the Iast week the long-foretold

easing off in prices hias taken place to a consiclcrable
extent, flot only in Toronto, but in the Montreal East
End nmarket as well. la the former miarket this lias

takt.n place, notwithstariding the falling off in the
reecipts, so that the decline would appear to possess
sonie of the elements of pcrinanency. It should be
sai(I, however, that there was an appreciable falling off
ini the quality of the offerings, which probably wvent a
considerable way towards bringing about this result
by rendering purchasers luke-warm. In this connec-
tion, it may be well to state that considerable comn-
plaint lias, on occasion lately, been found in Great
Britain with the quality of many cattie arriving froru
Canada, they having been variously descrîbed as
scraggy and immature. Prices in the London, Liver-
pool and Glasgow markets, according to cables last to
hand, continued high. Another condition which should
go far towards bringing about casier values in Can-
ada, is the splendid pasture-growing weather which
bias prevailed for some time past, a state of things that
lias been met with through practicaîly the whole
extent of the Dominion, and particularly in the North-
West ranching districts. One feature, which lias ixen

brought to our notice more than once by butchers, Îs
the fact that the general advance of prices of meat,
which hias distinguished the presenit year, bas to any
'marked extent affected only the higher grades of meat;

for while the poorer cuts are certainly dearer than
normal, still they have been purchasable at fairly rea-
sonable prices.

The live stock exporting trade of British Columbia
hias been agitated over the case of a Mr. Page, of Mis-
sion City, who was compelled to pay $x,ooo in duty on
ten Percheron horses exported to the United States by
way of Sumas, Wash., last October, though they were
accompanied by the usual registration papers. .Mr,
Page dlaims that this was an illegal action, as the
animaIs were entitled to free 'entry as pure-bred
animais of a recognized breed; but the collector of
customs defends his action on the ground that they
were imported into the States for the purpose of being
offered for sale. If the latter contention be admitted
by the courts, it will lead to a practical cessation of the
trade between this country and the United States, which
hias heretofore always been carried on without the pay-
ruent of duties. The attention of the various breeders'
associations is being called to the matter, as it is one
of v'ery great importance to the trade.

The report of the Registrar of Live Stock, which
includes reports of the meetings of the association s of
the D 'ominion Shorthorn Breeders, the Canadian Ayr-
shire Breeders, the Cânadian Hereford Breeders, the
Clydesdale Horse-Breeders, the Shirë Horse Breeders,
the Canadian Horse Breeders, and of the Hackney
Horse and Harness, Hunter and Saddle Horse societies,
is a Blue Book full of interest. One of the questions
discussed is: "Why are prices for cattle in Ontario
s0 much lower than those realized in Chicago ?" The,
Hion. John Dryden, Ontario Minister of Agriculture,
attributes this lamentable feature to the scattered mar-
ket in this country, to there'being not sufficient .centrali-
zation. Then, says he:

'*There are higher insurance rates, which always must be
paid by men sbiippin efew animnais instead of many. There
are higher freight ratés- on the railways. and ýsteamships, and
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then there is, worst of ail, a lack of proper competition in
this trade, and a number of men engaged in buying cattie in
this country have, apparently, no desire that we should secure
the highest place in the matter of beef cattie, and are there-
fore content to carry on their dealings with cattie flot worth
more than four or five cents a Pound."

Mr. Robert Miller, of Stouffville, president of the
Dominion Shorthorn l3reeders' Association, gave some
good pointers, flot only to live stock breeders, but to
those engaged in ail agricultural pursuits, when he said:

'I coulýd flot give you any better advise than to ask you to
follow carefully the advice lbe has given you. I arn sure there
is a hrighiter future for ail those who wiIl suprily themselves
with better cattie and take good care of thern. There is a
scarcity of good cattie throughout this country, and there is a
scarc-ity throtîghout the United States. I arn asked the ques-
tiotn very, very oftcin, as to the prospects of the good prices
ke'eping up as they are at present. My answer is, always,
that so ]ong as the times are good, we will get good prices
for good cattle, -ind when times are not quite so good
ammtals will be the last thing thât people will cease to buy.
There is a fascination about buying good animais that there
is about nothing else."

There is always a market, and a profitable market,
for the best; this applies to' apple's and peaches, to
cheese and butter, as it does to cattie.

THE BINDER TWINE SITUATION.

During the past two months, there have been sev-
eral successive advances in the price of binder twine,
while it may probably be said with truth that the
farrners are flot half supplied with this very necessary
material for binding their grain, and to many it will be
a difficuit task to, obtain sufficient to, supply their needs
in the coming harvest. The reasons for the present
situation are somewhat complicated. In the first place,
for a -long time past there hae been, owing to the war,
a nioteworthy scarcity of the raw material, manila
h 'emp, which cornes from the Philippine Islands. Some
lîttie time after the United States obtained control of
thesce islands the Washington Govemnment imposed on
the fibre an export duty amounting to something like
Y8c. per pound, but this duty is refunded when the
fibre is entered for consumption in- the United States,
or to be made up into twine in that country. Now,
there is no duty imposed upon twine coming into Can-
ada, so that the United States manufacturer has a clear
first-hand advantage of r8c. per pound in the cost of
his raw material, compared with the Canadian manu-
facturer. A good deal of binder twine has been made
froju sisal hemp, a substitute for mianila, but the quality
of this is inferior.

The result of this disadvantage on the part of the
Cantadjan manufacturer is this. Seeing that the demand
for lis product depends very much upon the plans of
his competitors in the United States, and that these
plans depend very mucli upon the abundance or the
poornless of the crops 'in the latter country ' which
mature as a general rule before thoýse here, he, the
Canadian manufacturer, wvaits as long as possible in
order to see what his chances for the profitable con-
sumpr'tion of a large output are.

lin the case of the present year everything has
conspired towards bringing about a great scarcity in
the article referred to. Raw material has been expen.
siXTe anid particularly scarce; the United States crops

promise to be very good and thus in the ordinary way
will require the larger portion of the stocks of twinme
at present in that country; the crops in this countv are
quite late, and for some time promised but poorly, thus
kcepîng farmers and retailers from sending in their
orders until the latest possible moment. Anil nowcores the culmination when a good and large crop for
Canada is almost a certainty, and when on every side
are heard complaints as to the impossîiîity of gettiflg
enough twine.

Largely to blame are the farmers themselves. The
manuifacturers had to proteet themselves. It was use-less for them to make s0 much twine as to exposethemnselves to the possîbility of having large quantitiesto hold over for another year, when the chances 'arethat raw material will be mnuch cheaper. They had tokeep themselves in hand and only mnake enough forexpressed requirements. The farmers, thinking themn-selves wise, appear to have concluded that the cry ofscarcitv and coming higher prices was a retold storyof *wolf," and they held aloof from buying until the
last possible moment with the result stated.

11HE PRODUCE MARKET.

Owing to the -fact that there was little or no ex,,ortdernand, butter has been rather slow and dragging dur-ing the last week or so, more especialîy dairy. Suchbids as have been .made have not, on the prevail-ing buying prices, been able to show any margin ofprofit. Creamery shows a little more activity thandairy, and thereý is- a slightly_ firmer feeling.
The cheese market is active at'an advance of front%sc. to ~4.per pound. It looks*, however, as thoughthe advance had been on. the part -of the Canadiandealer rather than followiÎng. any. stiffening in prices bythe iniporters in- Great Britain. -*At the sarne tirne, itis possible, that the -latter may shortly conclude to meetthe price asked, though, speaking for the actual pres-ent, practica lly no orders have been given at thatadvanced range of values. The abundant pastures willno doubt mean an enlarged production both of cheese

and butter.
The receîpts of eggs are light. Somne dealers, ini-deed, sav they are lighter than.has been the case forsorne years past. It is flot thought the actual produc-tion of eggs has been less, but rather that, owing to'the high prices prevaling for meat, farmers are ýcon-ýsurnling eggs to a considerabîy greater extent thali inpreviofis seasons, recognizing themi as one of the cheap-est forms of food even at the advanced prices. ThieBritish dealers apparentîy are able to buy suppli cs ofeggs froni other countries at. lower rates, than those atwhich Canadian dealers can afford to sell them. Wedo liot know of any exPor 1t trade passing for someweeks past, and wve fancy that the result of the tradingpreviousto that timie has flot been altogether satis-factory.

Referrîng to hogs and their product, live hogscontinue firrn. Though s7.25 is the nomlinal price forselect weights, Yeýt we knowv that a considerable nurn-b 'er of those now conilng forward are costing $7.5o,live weight. Packers intimnate that the present price ofhogs is altogether too h-igh, and that shipmnents land-



TIE NINEAR IvES 1

ing in G;reat Britain showv serious loss. Howvever, it
is difficuit to believe that Canadian prîces of hogs can
be much iower, at any rate until there is a marked
decline in the United States. i nes, of pork pro-
ducis are firni with the exception of lard, which reinain'
about the saine.

THE BANK STATEMENT.

Wc present below a condensation of the monthly
statement of Canadian banks for june, i902. fi i
coînpared with the banik statement for the previous
month, and shows capital, reserve, assets, and liabiiie~s;
average holdings of specie and Dominion notes, etc.

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital autborized...............
Capital paid up ............. .......
Reserve Funds...................

Notes in circulation..................
Dominion and Provincial Government

deposïts....................
Public deposits on demand in Canada..
Public deposits ai notice ............
Deposits outside of Canada ...........
Bank loans or deposits from other baniks

secured........................
Due to other banks in Canada ..........
Due to other baniks in Great Britaîn ..
Due to Cther baniks in foreign countries..
Other liabilities ....................

Total liabilities..................

ASSETS.

Specle, ...................... ......
Dominion notes....................
Deposîts to secure note circulation.
Notes and choques on other batiks..
Lans to other baniks, secured .........
Deposits with other baniks ini Canada ..
Due fromn batiks in Great Britain,...
Due from other baniks in foreign

countries......................
Dominion or provincial Govt. debentures

or stock .......................
Othor securities ....................
Cali loans on bonds and stocks in Canada
Caîl boans elsewhere ........... ......

Curront Loans in Canada............
Cuitent Loans elsewhere ......... ... _
Loans to Dominion and Provincial

Governments ...................
Overdue debts......................
Reai estate........................
Mortgages on reai estato soid ........
Bank promises .....................
Other assets........ ................

Total assets ....................

Average amount of specie heid during
the month......................

Average Dominion notes held during the
month .........................

Greatest amounit notes in circuiation
during month ..................

Loans to directors 'or their firms...

#>79, 126,666
69,584,308
40,407,91 I

May, r"0.
$79,126,666

ÈÎM358,448
40.203,693

153,953,043 #50,754,716

8,898,661 7,599,206
105,137,781 101,714J180
239,812,120 239,969,781
35,731,417 30,163,079

698,o96 680,815
3,194,350 2,946,303
5,024,180 4,740,853
1,054,241 920,190o

11,599.460 10,600,764

~465,103,425 $450,089,961

$12,409,855 #12,304,824
23,690,782 23,778,337

2,644,760 2,584,513
16,918,470 11255,351

698,097 679,196
3,821,451 4,215,064
5,957,350 6,3«74,242

13,484,668 13,551-470

10,024,060 10,169,429
49,567,525 48,972,314ý
45,828,253 41,308,894
46,388,241 38,277,922

8231,433,512 15,471,556

300,714,347 303,738,098
26,097,921t 26,327,300

3,935,592 4,1181,213
2,148,011 2,091,730

890,756 893,000
793,776 777,942

6,851,226 6,814,182
9,022,660 6,129,466

$581,876,985 0566,36r,675

12,420,737

23,413,978

54,648,201

M0497,230

12,323,898

21,82 [,409

52,184,227

9,802,821

Ishe return for june of the Canadian chartered
batiks to the Government, compared with that for the
samre month last year, shows marke.d expansion in
trade, Circulation iast month was $4,833,000 greater;
current loans were $2o,600,ooo greater; and cail boans
-about haif the total of $92,00o,ooo being made in
the United States-show an increase of more than

Si ,0,o000o, or nearly one-fifth. Speculators and
in-testors, as well as mnanufacturers and nierchants,
ilîcrefore, have been busy this ycar. It is \vorth
renlarking that the cail loans on stocks and bonds
wvc lunch larger in Julie, i9o2, than in Mdav, 1902,

Nvbile the (Ir<inary discounts were $3,0o0,000 Ie'îs, indi-
cating that the stock brokers were active last rnonth.
Readiiv available assets show a rnarked increase over
Mav, and the baniks are in a strong position. Deposits
exhibit a growth within the month cf $9.000,000,
iargelv in those outside cf Canada. Total liabilities
stand at $465,1o3,ooo, as against $450,089,000 the
month l)efore. Turning to assets, other than the loans,
we find a siight increase in railway secnrities and also
in municipal securities, whiie the aggregate cf specie
and IDominion notes reniains practicaiiy unchanged at
$3(6,00o,ooo. Total assets show a change frein $566,-
361,ooo in May t<) $58I,876,ooo in june.

30th l une, 1901.
ABsTRAcT 0F BANK RETURS.

[In ttiousands.]

Description.

Capital pald up...................
Circulation ......................
Deposits.................. *.......
Loans, Discounts and Investments *Cash, Foreign Balances (Net), and Cal

Loans .......................
Legais..................
Specle ..................
Cail Loans..............
Investments ............

BOth june, 1902.

Banks Banks Banks
in In On- he Total

Quellec. tat. rv.

85,711 23,085 8,298 67l095
22,658 19,069ý 7,394 49,119

157,552 145,8951 44,441 847,882
103,157 i155079~ 51,805 809,892

71,827~ 42,5831 15,880,129,810
4,9l41 4,469 2,882' 11,695
8,516 7,754 2.,817 19:088

47,485 19,662 7,62 74,772
19,444ý 28,519j 9,00 56,973

[In thousands.)

Baniks Banks
Descipton.In Que. in On.
Descipton.bec. tario.

Capital p aid OP ................... 86,679 24,509
Circulation....................... 25,042 21.464
Deposits......................... 180,965 162,714
Loans, Discounts and Investments .... 175,882 164,016
Cash, Foreign Balances (Net), and Caîl

Loans ......................... 89,189 56,492
Legals..................10,926 9,106
Specle................... 5,426 4,522
Call Loans..............54406 27,640
Investments .............. 21,7661 27,478

Banks
inhe Total.

prov's.

8,895 69,584
7,446 58,953

49,846,393,470
58,7253898,188

19,614 165,061
8,657 28,690
2,639 12,409

10,272 92,216
10,273 59,591

Govertiment Savings Banks.........I 56,787
Montreal City and District Savings

Banik........................... 18,782
La Caisse d'Economie, Quebec ........ 6,705
Loan Compaties .................... 20,000

- -- $ 97,224
B3ank Deposits........................ 893470

0 490,694

GOVERNMENT CIRCULATION.

Large............................... 0 19,792
Smnali .............................. #1,6

$ 80,356
Gold held, $18.901 or 60.per cent.

BANK CLERKS AND MARRIAGE.

Editor, Mý\onetary Times;.-
SIR,-Wlord has been received that the Bank of Montreal

fi issued a new rule or by-law to, the effeet that note of
their empioyees can get married until his saiary is $î,2o0,
and bic or his wife must have a private income of $300 per
annlnm. If this is so, it means that niarriage is prohibitory
to about seven-eighths of the staff.

Personaily, I believe it is much better moraily, financially,
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and every other way. in fine cases out of ten, for men to marry
early in life. Will you kindly give your readers (who are inter-
ested), the benefit of your vîews ôn the above. Yours truly,

DISA1'POINTED.
Chathamn. N.B., june 24th, i902.

Replving to this. and referring to the savage letter
written by a cle~rgyman to the Toromnto pres on
last Tuesday, we think it well ta say a few words uipon
a subjeet m-hicli some people think has only anc side.
The Rev. John Langtry, D.D., is an excellent gentle-
man, full of kindly impulses, in irapracticable direc-
tions. and. in niast things-the proper road ta heaven
excepted-fairly reasonable. But when he gets a notion
înto his head, and lias a few days or weeks ta dwell
upan it, lie is apt ta show intolerance and ta use
language strangely at variance witl~ l is cloth. f his
week lie writes ta, the Toronto papers condemning, as
"cscandalous and immoral," the recent regulation of the
Bank af Mantreal authorities raising the lirnit of salary
at which their clerks are ta be allawed ta marry. He
caTis the board and head officiais "maney-grahbers,
pu.rsl.ing a fool's polîcy," and cian sec nothing in such
a regulatian but a desire ta increase the bank's net
gains. Is the revercnd gentleman aware that flot anc
bank only, but many baniks, have a regulation for their
enqplaees similar ta the anc lie condemns, and are ail
'their chief authorities, therefore, fooIs and immoral ?
Does he know that the authorities of banks have been
driven ta such aý course liv the tcachings of experi-
ence. And lias lie ever heard, as wc have rcpeatcdly
heard, fromn the confession of banik clerks themselves,
that marriage handicaps a man in the service of a banik
for the reason that promotion is generally got by 'an
officer's being clianged about from placeý to place. If
mankind were perfect, every persan prudent and hon-
orable, livingý within lis incarne and scorning ta borrow
fromn his employer, far less ta rab him; in short, if aid
lieads could lie put upon young shoulders,, and opti-
mis$tic thecories could replace facts, there would lie less
need for rules sucli as the Doctor objects to. We do
flot pretend ta say whether tlie limit of salary set for
marriage in this case is too high or flot, for we do not
know what eýxperierxce the Bank of Montreal have liadta iduce tleie ta alter their former rule. But we doknaw that numnbers of bank directors and banik genieral
managers have been driven by the imprudence of mcme--
bers of their staffs to do samething towards restrain-
ing thern. It mnay seem-nay it d6es seeni, hard ta
many a young man, wlio is madly in love, ta, have a '
stern: Parent or grave superior officer Say: "You mustflot marry just yet;" and the man with lots
of sentiment but lîttle experience calîs sucli
a course cruel. 'Still we cannot but sec that
there are two sides ta such a question, and we think
Dr. Langtry goes toa far in descriliing the Batik of
Montreal authorities, and by implication miany other
prople, as "immoral tyrants,"; driving young men into
dissolute ways liv their "pîtiless,,grasping grecti."*

THE FIRE JNQUEST.

Tlieý enquiry into the death o f firemien at the Mc-
Jnitasl building tire in Toronto lias been conlcluded.
The caroner's j'ury finds that "the syvstemn unde hc
the city inspectioni of buildings is canduItcted, especi-

Ially in regard ta the interior alterations of buildings,
îs in a deplorahle state. and we recommend tliat tlie
city authorities pass a praper building by-law or by-
laws, including a rigid inspection of ail sncb buildings,
under a proper regulation." kA furtlier recommenldation
is nmade that the Vire Chief lie given power ta have ail
buildings inspect2d by bis men. The Cotinty Crowfl
Att,#)1nev, Mr. Dewart, in declaring that something
miust lie done in tlie circunistances, referred ta the
efîort niade, several years ago, liy the ',architects Of
Toronto, ta have a modern building liy-law adopted,
sanîething like the anc passessed liy New York. Is it>tao mucli ta hope that something practical will resuît
froni the cnquiry?

It is also necessary ta have existing regulations
carried out, if human life is ta lie safeguardcd. A citY
by-law states that all doors of factories of a certain :dnd
milst open outward. Now we know of four factories
of women's garments, etc., on Front street in this citye
ettploying from 50 ta 200 hands ecd, mostly womnf
and girls, and the street doors of ail open inward. True,one of then lias a fire escape. This is a grave

jstate of things in view of the panic created in
>sucli places by an alarmn of fire. Who that
saw it can ever farget thc dreadful scene opposite St.jarnes' Cathedral, when dazens of girls in a burning fac-
tory. ruslied in a frightened mass dawn a stairway only
ta find that the street'door opened inward, and they
liad ta, rush upward again ta Save themsclves by j uttip-Îng ta the street Witli bruised a nd broken limbls!

Gratifying pragress lias been made in *the mave-ment to provide a permanent fund for the relief OfwidOws and orplians of 'the firemen. The city 'YOfToronto lias grantcd $45,06o towards sncb a fund, and
the suliscription of individuals, companies and financial
institutions thus far added brings the total up ta Say$45,o00. Therefore, whether we can expect ta have anyadequate salutary measure passed by tie city cauncil.during thc present decade. or not, the brave fel-
lows who continue ta, risk their lives for'the citizenls
have tic 'satisfaction of knowîng that their dependent

oehave a large and growing relief fund ta rely tipon.

GILDED PILLS.

In the fifies, when some Of Us, nowv grizzled, wýeremembers of a secret order of moral yautlis, who wore
araund the neck white linen regalia adorned wîth a tri-
color rosette, bearing tic letters L. P. and'F., we had
an elaliorate farm of ritual. Admitted upon the giviiigof a pass-ward ta the tyler at tic doar, the proceduir ewas somewliat as follows: Advance and sainte the outer>guard-ditto the inmcm guard...ha1f turn ta the left andsalute thle Wortiy Archon-.tn ta the riglit and sainte
the V7ice-Archon-.lastly, approacli the Secretary andsign the roll-and lie a goa0(d boy, if yauj conld, during
thie singing and sulisequient praceedings. All tuis,
with occýasianial day-ligbt mnarcli-oiits, flying little- ban-fir earing,- sud>h moioes as: - No Cori 1prolnisb ;, (the

\\1i1r 0 ~h carried ance sucli baniner, did mot knoWuintil years afterwaLrd whlat compromnise meýant), and
"Dw il he F0c," alon)rg Witli picnlics and soirces,

xvas a"imed ta iniduce Ilie lads, aged fromi ten ta fout -teen, ta sss iii a bene'volent crusade thien active
amlong men,11 as \\ell1 as boys, in Weser tario. XVe
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knew . 1 icar, but luth-, about tle prinçiple of the iin.)ve-

ment, v. hich w as a perfectlv proper and praisew orthy

one, but we did know that wvc were having a g

tînie ; a(d this good tinie w as the liait slirevdlv thrown

out l>v the principals in the niovensent tu attract the

ju\ nile ninid.

\Ve sec to-day a survival of similar tastes and the

application of similar methods iii tle proccedings of

varioins friendly societies, notably the Independent

(-?rder (if I'oresters. The miotto of lii t)r(er is L. B.

and C., meaning, we are told, Liberty, Benevolence

an(l Concordl. The brethren wear decorations, have a

riual, indulge in songs. mutual-encouragernent

spceches, conventions, and now anti then a welconie-

home celebration, or a special rejoicing over the advent

of newly-joined brethren and sisters. But ail this is

flot "free gratis." %.Oh! 51o. To pay for this amusement

and îneidentallv to formi an insurance fuind, the rnem-

bers have to pay so mnch bi-monthly. Possibly the

ladies are let off free of expense, not hein- insuired,1

for the attraction of their presence at meetings is

astutely calculated on. How like ail this is to the

youthfill goings-on we have iust describedl

Take, for examnple, the occasion, now some weeks

or months ago, when thse Temple Building was the

scene of an initiation of women members, arrayed in

sashes of white, blue and gold. This performance was

deseribed as "unique and dazzling," and so no doubt

il svas, and the after rejoicings included songs and

recitations. But how (Io the maie members feel at

having to foot ail the bis for this and other like

sprces, while the women are let in free? Is the femnale

detachment simply a side show to the main circus?

That must be the way of it, for if the women were on

the samne planre as the men, they would have to pay

$4.5o apiece, because this, as we read thse constitution

of subordinate courts, is the initiation fec for mortuary

assurance in the Order. Let the Knights and Work-

mens, Foresters, Woodmen, and Chosen Friends, and

such social orders, have their temperance sprees if they

like, and wear veivet sashes and golden siippers if they

like - let them sing and even dance, if they feel like il.

But in tise naine of economy and. equity let them

beware how they incur the grave responsibility of

promising stated sums to the widows or orpisans of

deceased members, while neglecting to put !aside the

sums which actuarial experience hias shown to be neces-

sary in order to keep faîth with those members who

fthink their lives are assured.

THE GROWING CROP.,

Since we wrote last week on this subj ect more rain lias
corne in Ontario at intervals, but flot in such quantity as to

cause aiarm for the growing crops, the condition of which on

the whole, is not worse than a week ago. The prospect of

good crops is therefore maintained.' In consequence of what

\vas said in the letter of "Summer Time" on Tuesday, we

asýked for a special and late crop report up to Thursday noon

by wvire. And our Montreal correspondent wires us on that

dlay as to the crop outlook for Quebec province: "The present

hiarvesî season is a laIe one, 'chere is no serions damage yet

except to corn and peas, Hay, wbxle flot so large a field as

las't year, wbicbi was a record-breaker, is esîirnated a good

average and wiii be saved in ver>' fair condition i f we have

go0d weather fromi this lime onward. Oats are baclcward,

antI on low lying lands are stiffering somewhat, but the gen-

ci-l groxxth i, heavy, aiîd a good average is anticipated.

I 'tatues proinise xv cli. except on low lands."

AFFAII{S IN MONTREAL.

It i-. of no use dciîying tise fact that business people liere,

a,; a mile, have had thecir characters changed within a few

week-, frons sanguine aiîd gleeful to doubting and doieful by

the persistent rain and the consequences thereof. It wili

nee(l ail the briglîter Manitoba crop telegrams of to-day con-
tinued for several days to offset tihe doubtful accounits fromi

(>ntario's and the knowledge of our own eyes as to Quebee's
crops. There lias been too much ramn; and the iieh ha>' crop,
i on whiclb iii this province so înuch dcpends, i, ini poor shape,

ceui wliere eut. As to grain, fine weather might do wond-

ers even yet, bot tise outlook is so alarming that it is poor
conifort to lie told that fruit is sure to bie abundant. For

janother tlbing, the wet weather lias great>' affected Iourist
travel, and thereby lessened tise trade of the city retail dealer
iii dry goods, fancy gonds, curios and a hundred îhings. The
wtt is good for cigar trade and for books and magazines,
lîowever, becauise tise m-an who can't go out driving around
the mountain or the park with bis women folks wili sit in the

botel and smoke and read-if he doesn't take the train home.
The railways froin the sontîs and west andi tIse buats down
tise St. Lawrence have isot carried nearly thîser uistal quota of

Ipassengers Ibis year, aîîd the hotel men tell me that not oni>'

hsave the usual number of suimmer visitors not corne to Mont-

reai Ibis year, but those who did corne did not stop as long
Ias usuai.

Down at tihe wharves there is much movýement. 1 hear

tîsat the Harbor Board bias awarded the contraet for building
the concrete wharf wall between King Edward and Queen

Alexandria piers to the Continental Engineering and Con-

struction Company'. This compan>' forais a part of the Steel

Storage and Elevator Construction Company', which is alreaay

engaged in consîructing the elevator. The wali, which in

realit>' forms part and parcel of the elevator scheme, is to

lie 5ý88 feet long, 25 feet high and 30 feet wide, and upon its

centre wîll stand the marine tower to form a part of the

clevator plant. The board have sensibly decied to order

a new steel Iug boat for use inharbor improvement work,

to cost about $16,ooo. They are discussing the advisabiiity of

having installed on the boat a fire ptimp, 10 cost about $5,ooo

extra, and there is a chance, in the event of this being doue,

of the tug becoming a part of the cit>' tire brigade, as in

London, Liverpool and oliser cihies, or at an>' rate of being

jpartîally supporîed on behaîf of that body.
The Montreal Street Railway Comnan' hias offered tihe

cîty council the sumn of $îoooo, and the Canadian Pacific

Railway $8,000, towards thse cost of construcîing a suhway on

Upper St. Denis street. Tise total cost of the workz is esti-

maîed at $5o,ooo. The city will pa>' its share. but so far the

nione>' for Ibis, purpose bas flot been appropriated.
While it is Irue that tise nsajority of tise accidents wlsich

vessels nseet with in the St. Lawrence isappen below Quebec,

yet the need for a drydock* in Montreal is being increasitlgl>'

felI. The one in Quebec bas been occupied ever since the

opening of navigation, wîh the resuit thal vessels bouind for

Montreai wisich have unfortunately met with misisaps have

isad 10 turn back 10 Halifax or New York bo receive the

necessar>' repairs, wisich is a matter of consîderabie expense.

Tise Montreal Harbor Board has decided. 10 send a delega-

lion 10 Ottawa to press tise immediale need of a drydock

on the Governmént.
Montreal, 22nd jul>', 1902. STYMMER TIME.

WEST INDIA TRADE.

Importations b>' the lasI steamer were very large, includ-
ing, as issual, suigar, rmm, molasses, cocoa. fruits and varions

oher articles produced in the tropics. Sugar continues 10,

binlk very largel>', but our increased purchases are isot very
jprofitable 10' the planters. As a malter of fact the business

is being carmýed on at a ioss on their part. The price of

115



116 THE NIONETARy TIIViES

sugar produced in Europe lias ranged about $io or $15 below
the price obtained in Trinidad, and Mr. Edgar Tripp reports
one concern as having lost $25o,ooo on last year's crop. The
Government of the colony has had to afford relief by the pro-
vision of a small bounty.

Ouitward freights from Halifax have been very heavy.
The last steamer to the Windward Islands carried a foul
cargo, comprising a vast assortmerit of products in which thjs
country is continually obtaining a large trade. 0f thesearticles we note butter and cheese particularly. A fortniglit
ago we said that Canada could get the market in these
articles practically for the asking, but we might have gone
further and said the market is Canada's already. Nearîy ail
the better quality cheese imported into the islands is nowCanadian, and if the factorymen were able to supply more
they could readily find sale there for it. The season lias been
s 1omewhat backward for dairy products, and this lias made
it difficuit to make satisfactory delivery of butter.

A'Demerara importer was in Halifax for a few days tîjis
wcek, and in speakîng of the comparative mrerits of Canada
and the United States as supply markets, said that in certain
lines, it was possible to buy goods of Canadian production
much cheaper in New York than in any Canaclian city. H4e
instanced canned salmon and canned peas. Whetber or flot
the fact was due to, a system of lower prices, charged by
Canadian packers to Amnerican middle men, he did flot know,
but said the situation was flot right, anld, however, much the
importers of the West Indies might prefer Canadian export-
ers, they would be likely to send orders to Americans if the
latter can do better for them in the matter of prices. People
interested in this matter should investigate.

Biscuit shipmnents have been large, but whether the vol-
ume of business will continue or not, it is difficuit to say; for
the removal of the Boer prisoners from Bermuda may have
the eff ect of temporarily reducing the demand. However, there
is plenty of market for our products in this line, if our manu-
facturers keep Up their interest, 0f late Cahadian producers
have had such demnands upon their capacity by reason of the
influx of population, that even with increased plant they
have been unable to .supply the home market. Christie,
Brown & Co., of Toronto, have mnanaged to take care of the
home demand on them, and at the same time petsvrewt
the market in the West Indies, and other manuifacturers have
£ouglit a market in the latter place with more or less peýr-
sistency, but do flot seem to have. a sufficiently large surelus
of product available for that .trade, An expansion in the
industry, however, will enable this country to supply the
West Indi.es to a greater extent.

It wili interest you to know that Messrs. Pickford &
Black are, making preparations for an exhibit of West India
products for the next Toronto Fair. They are also having ai
bandsome booklet printed which will contain engravîngs and
niatter descriptive of the producing capacities of the West
Indies, and 25,000 of these wiii *be given away at thie Exhibi-
tion. Ail the islands wîll be represented ini this exhibit,
which will -go forward at .the end of this month.

Halifax, N.S., Jnly 16, igo2.

* **

MA-NUFACTURERSEASTWARD BOUND.'

A valued correspondent in the Maritime Provinces, wijo
is a-,prominent business man of St., John, referring to some
copies -of the handsomeý pamphlets about the sea-side charms
of New Brunswick issued by the St. John» Corporation'and
Board of Trade, writes thus to the Editor of 'the Monetary
Times upon returning east after a sojourn in Ontario: -I
hope the circulation of the pamphlets may do gOod. We aIl
need to be better acquainted with each other; and the more
that Eastern Canada realizes the wonderful progress of the
interior and the west, and the west recognizes the Poss:bilities
of the Maritime Provinces, the better it will be for ail."l
These sentiments are doubtless shared by many fromr both
sections who have had the opportunity of exchanginz 'visits
or who have even made the acquaintance of representative
commercial mnen froni a distance In thielast iVsue of Indus-

trial Canada we find confirmation of the value of widerknowledge by eacb pro vince of the others. It is entitled heMaritime Number, and contains an account of the formationof the Halifax branch of the Manufacturers' Association andsome fourteen pages of illustrated matter concerning theMaritime Provinces generallY. There are no fewer than 55'inembers already of the Nova Scotia branch, and these are flotaIl] in Hi-alifax, for Sydney, Truro, Amherst, Oxford and NewGlasgow are among the dozenl additional places furnishing
mnibers, The paper lays stress upon the annual meeting Ofthe Association, to be held next month in Halifax. On thatoccasion transportation, the t&riff, export trade, legisiatiofi,are among the subjects to be dîscussed. We are glad to learn,ithat there is a prospect of from two to three hundred manui-facturers, from al parts of Ontario and Quebec meeting inFlJalifax on that very interesting occasion. Tesait wateriattractions will be numerous, no doubt.

GUARDIAN FIRE AND LIFE ASSURANCE COMý,PANY1

Thjs old and strong company is now transacting accident
and burglary insurance as well as fire 'and life assurance,which renders it desirable to .alter its designation to the onegiven above. The company's eightieth annual meeting washield in London iast spring, and the report of the directors,

1Then sbmitted , shows, the resuit of the combined business.Tenet premiumns amounted to $2,118,25, as compared wlth$1,9M6,245 from fire premiums alone in 1900, an increase of$152,0o5. The losses amnounted to $1,253,92o, agaitist $1,290,-'140 in igoo for fire alone. The ratio of basses to fire aiidburglary premniums in Igot was 59.i9 per cent. as compared
wîth 65.62 per cent. for fire business alone in previous year.IThe expenses and commissions together were 33.45 per cent.of the premiums, which îa a slightîy better resuit than in theprevious year. The premium reserve fund amounts to $914,-9,50, whichadded to $i,862,soo general reserve fire fond, mnakesthe fire fund $2,777,430. The total assets of the Guardian at,close of igoi were $24,366,400, învested in sound securities.
The Canadian business of the Guardian is extensive. Itspremium receipts in the Dominion last year were $395,463P alarge sum; but the basses were $324,000, which leaves n10margili for profit. In thîs respect, however, the Guardian isflot singular. It is expected thatthe fine premnîses now beingerected in Montreai for the company wili be ready for Occupa-
tion before next year.

INSURANCE NOTES.

It should be' explained, in reference to a paragraph onipage 86 of hast issue,. under Fire Insurance Items, that it wasonly the business piaced by l3logg & Hargraft with theLloyds Plate Glass Insurance Co. that was intended to, bementioned as being transferred to, the Canada Accident Assur-ance Company, and flot the whoie business of the Lloyds'company. The general agents for Canada of the LloydsPlate Glass Co. are Messrs. Eastmure & Lightboorn asformeriy. and we regret that a ýmîsstatement ini the item oflast week shotild have ignored themn and given a wrong i-pression of the actual conditions.
We have flot seen a more tasteful booklet on the sub-ject of life assurance than the one iustissued by the CanadaLife under the title "The Story of a Great Success."l Upoii,a tasteful cover of liglit cçoored gray the titie is embossed iniletters of white. Within, the story of the company is printedon plate paper in a gray tint, agrre.eabîe to the eye anid iseinbellished with weil executed haîf tone cuts of the CanadaLîfe's own buildings and its state headquarters. The- -strongposition of the conîpany. its3 progress. earning power, andthe advantages ît offers to îinsuraniits are weli brooglit ont inithis attractive publication. The testimnials; from policy-bolders are interesting reading.
The July issue of "Si-ushine," the neat monthly published,by the Sun LiÎfe Assuirance Comipany of Canada, con'tains5 agroup photograph of the representatives of the comp)any, inNorth Caroiina and in South Carolina. An additional featureis the illustrations of the Bluie Ridge couintry and the views
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and buildings in Columnbia and B3eaufort. We notice witii
pleasure the appointment of Mr. Abner Kingmnan of Mntreal

ta the direetorate of thie Suin Life, in succession to tlic fate

lamiented Senator Ogili ie. Mr. Kinguian is a business mnan

of the rigbt stamp. lits career bas shown that bchi a good

stuif in bimt and lxis shrcwd sense will be of advantag4 ta the

companv.

FOR GROCERS AND PROVISION DEALERS.

The three-masted schooner "Charlevoix" arrived in Mont-
real frein the Barbados on Suuday la.,t wvîth a cargo of

molasses.

Santa Clara (Cal.), prune growers have agrced ta accept

notbing less than 2' 2 c. as a basis for this year's erop. which

is an advance of I/4 c, over the presenit price

The Grocers' Picnic last week was a very successful affair,

more than usually se indeed, some 5,000 people, mostly fromn

Hamilton and Brantford, taking part. It took place in the

Qtceen Victoria Park at Niagara Falls.

Mr. Jas. Pierce, a leading rancher of the Lethbridge dis-

trict, ha., just sold in Winnipeg, a hundred head cf what are

described te bc one of the finest lots of cattle ever brought

te that city. They averaged 1,750 pounds each.

A large Paris (France) firmn bas written te a fruit house

ini Toronto asking fer quetatiens on io0,000t barrels of apls

for expert. This year's apple erop is likely to be large, and it

would appear te be a good oppertuuity te develop 0cr apple

export trade along this hune.

The British Columbia canneries and the fishermen have

agreed upon a scale of prices which ranges front 2(iC. dcwn

to île., accrding tei the size cf the catch. The canners agree

te emplcv net more than 2,000 beats during the season, and

to ceusider Augulst :25th as the last day of the sockeye season

for settlement, etc. ht is expected naturally that the pack will

exceed zoo,ooo cases, and therefore that the maximum price of

20ec. per fisl will net be paid. A 300,000 pack would caîl for a

nage scale ef i5e. Much satisfaction is expressed in trade

circles in British Columobia at the resuit of th.ý- negotia'tions.

FOR DRY -GOODS DEALERS.

Agents of cetton growers in the Southcrn States are re-
ported te have made approaches to a number of the cott on
spinners in Lancashire, England, with a view, te inducing them
te sell their plants and properties.

The Toronto carpet factory is experiencing some hatle

trouble wïth its employees, and nearlY 3oo are now off work.
We understand that, though. the matters of wages, number of
working heurs, etc., have been brought up in the dispute, its
primary cause is merely a question of discipline. The secre-
tary of the Ontario Laber Bureau, Mr. Robt. Glocking, is
endeavoring te, bring about an amnicable settlement.

From reports received fromt Lyons, it is judged that the
cost of production of this year's silk will be higber than usual.
But buyers are not willing te commit themselves te higher
figures, and contracts for new silk have therefore been f ew,
although some business bas been done in French sîik on the
basis of 50 te 51 francs for Cevennes extra. Sellers are very
firm, the more se as they are flot yet certain as te what their
cost of production will be, and are helped in their firmness by

the fact that old stocks are net heavy and that thrown silks
are in short stîpply. Buyers of raw material, on the other
hand, are not very sanguine, as the condition of the silk in-

dustry bas not been a. very brilliant one, and they are unaffle
te get better prices for tissues.

-The Institute of Chartered Accountants of Ontario held
their annual meeting in Toronto last Friday afternoen, and
re-elected \,r. Wilton C. Eddis, president; Mr. W. T. Kerna-
han, Ist vice-president; Mr. David Hloskins, ý2nd vice-presi-
dent and M\r. W. B. 'Tindaîl. secretary.

-We are advised by the Sovereign B3ank of Canada Ciat
a ,,i auii i ut te tu:nx lias beeu opelled ai Lxeter, Ou1i , under

the charge of Mr. F. E. Kamn.

-Sooner or later apparently there always lonais up the
qjuestioni \\ iiy De uebarred trom usuîg tue ni îuary means

ut transportation because the day i., Sunday. 'Oiteu it hap-

pcns that tu uîauy people, especially of the poorer classes,
that is prccisely the day when eleetric cars would be foulid
te be ef greatest utility to them. London, Oint., is tue
latest city ta report sucit aut agitation, thougli su far it bas
net reacucCa aîîy lrotentous proportions. jucii agitations
u.sualiy gmow, howcver.

-We are glad te sec that the difficulties witlî regard to
ship labor iu 'Uuebec barber have hecîx at length settled. An
agreternt lias been reached. by whicli twe well-known local
steveucres undertake to luad anti disciurge the Lcyland
liners at Montreal rates, the Quebec Hlarbor Commission-
ers censenting tu pay part ci tue cost of siucd iabor, which
will, cf course, enable the stevedores te pay the union mten
tlieir full rates. Th. is is practically a victory for tiie men, in
a centlict which was werking serieus havoc te thîe best juter-
ests of Quebec city.

-The meeting of the Retail Merchants' Association of
Canada will be held in Toronto on September 9th and ioth.
We understand that eue of the înost important cf the sub-
jeets te be diseussed will be the unsatisfactory condition of the
granitewame business. There are two grades of graniteware,
a first and a second class, and the latter is being continually
passed off for first-elass ware. None but experts can tell the
difference at irst, but bouseholders eau tell seon afterwards
by the speedy manner in which the ware goes te pieces. An
effort will prebably be made to have aIl first-elass ware
staniped. Other trade subjeets, and particularly the relations
between wholesaler and retaîler, will corne up for discussion.

-For a conscientieus and sensible officiai required te
perform unpleasant duties, the general public eau enitertain a
feeling cf respect. But for a .iack-iu-effiee, full cf bis own
consequence and displaying arrogant ineîility, ne oue can
fuel anything but contempt. And se there will be a general
satisfaction over the dismissal of J. R. DeBarry, immigration
inspecter at Buffalo. He bas abused bis office long enough;
and now upen the report of an offleer from Washîington, wbo
found the complaint that Debarry had insulted an Amnerican
lady-be had long insulted Canadians, both male and femnale
-sibstantiated, be bas <lest bis job." Let us hope that his
fate wîll prove a warning te officiaIs on both sides of the line
whose attitude may often provoke a breacb of the comity o!
nations.

CLILARING HOUSE FIGURES.

The following are the figures for Canadian clearîng bouses for thxe
week ended with Thursday, july 24, 1902, compared with those
of the previous week.

CITIES
1výontreaI ...................
Toronto ....................
Winnipeg .................
Halifax...................
Hamilton .................
St. John ..................
Vancouver.................
Victoria ............. .....
Quebec...................
Ottawa...................
London...................

juIy 24, 19W9. july 17,190M.
$19,459,292 $19,988,954

13,905,364 13,659,233
8,229,942 8,444,358
1,644,058 1,545.279

888,789 948,796
854,211 914,960

1,019,122 1,871,470
594,546 482,779

1,443,868 1,538,895
1,835,960 1,878,432

643,810 702,179

445,518,757 «146,475,335
A.ggregate balances, this week $8,753,508; last week $7,105,926



ONTARIO.
1 Banik of Toronto
2 C. Bk. oc ommlerce,
8 Dominioni Bank ...
4 Ontario Banik,...1
5 Standard Batik..
8 Imperlal Bank Cati.,
1 Traders Bk. of Cari.8 Bank ofHautn.

9 Bank ofOta .
10 Western Bk, Cati
Il Sovareigri Bk. Cari,

12 Bank cf Montreal..
13 Banik ct B. N. A..
14 Provincial Bk of Can
15 Bk. de Hochelaga ...
16 Molsons Bank..
17 Merchanie Bk.Can.
18 Batik Nationale..
19 Qnebec Bank.

U0nion BankCe.
21 Batik de St. jean
22 B. de Si. Hyacinthe
28 Eaatern Tp. Batik...

NOVA SCOTIA.
24 Bk. cf Nova Scella.
25 Royal Batik of Can.
26 People's Bk. of Hal.
97 Union B3k.cf Hal'x.
28 Halifax Bank'g Co.
29 Banik of Yarmouth.
30 E xohange, Bk Yar...
si Coni, Bk. Windsor.

N. BRUNSWIC .
82 Bk. ofN. Brunswick

P-.EK ISLAND.
lib Mer, Bk. of P.^.
36 SuntmeruieBtk
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BTATEMENT 0F BANXS actinig CAPITAL. LIABILITIES.
under Dominion, Gov't charter, AmutRate par
for the month end.ing June 30, Capt.al Capia Capital cof .o Notes lu toýdeBldu eDpst190. nthr. aub pîd Reat or laat a Gov Balder BP du P~ Pepo lie Desitized. scrlbed. up. Raserve Di. cicua G.a GrPovinal Pbythe abeyte190d. 

dend tien. deuîii avro Publi uhFod. enddutigPayable abl ,ede.1ar'd adivances. mania,. deband notice or On
_________a fixed day.

Banik of Toont ......-O.., Toronto $810001000 2,500,000 %197,M0 ,597,990 10 2-a Canadien Batnk nf Commerce .... do 8000,000 8,000,000 8,000,000 2,0,0 , ,67 26,457901 1992230 1,2071t 10,053,4t)3Dominion Batik............... do 3:00)Q,006f 2,60,000 2,500,000 2,50Ô.000 10 2,M80,644 23,649 79 2 ,61,887 1,918,094 Ontario Banik...................... do 1,500,000 1,400,000 1,99,660 425,000 8 1,261,462 16,8850 39 6,1,81,912,798 35 Standard Bank .................... do 2,000,000 1,000,000 11000,00 80.000 10 913,363 M719284, 638,26 Imparial Batik................ do 2,50,000 2 800,000 %,5w<,000 2,250 10 814934 25,99,,72e6,37227 Tradera Banik of Canada ........... do 1,500,0oe 1.3y0,000 î,35o,COO 38ooo 6 1,44,1 29,72 ,e:i ,02511 ,89887 68Banik of Hlamilton................. Hamilton 5,0o 0,00 2,000,000 .M 1,800,000 10 1.8,0 19 ,2 8.09 1.808,055 7,050.454 7
9Banik of Ottawa .................. taa 2,000,000 2,0500,0 2,000,00 1,6,0 2,7,52 3 3605437,7 ,0,810 Western Bank of Canada ......... Oshawa 1«000000 500,000 418,M9 150,000 7 36203 ....... 9,09....,67..l Sovareign Batik of Canada.,....Toronto 2,000,000 1,300,000 844,22u 141,6,29 Nil. 185,180............402,248 2,23,257 10QUEBEC................................................606,01u> 

156,900 Il
12 Bank nf Montreal ................. Montreal 12,000,000 12,000,000 12.000,000 8,000,00 10 71,3 ,1,2 921a Batik of B. N. A..........do 4.86,666W 6, 4M M ,8f66,6 1,778,M8 2,41163, 3,08, 6899 22,950,651 36,764,15 12Id Provincial Bank of Canada..... do 1.00,000 873,637 818,246 Nil. 3 9,188,9 5,794,U48 7,868,518 13

MarcLa an nk d'ocelg da 2,00000 2,500,800 1,978140 95,000 1506 70,3 18,349 8%,2U2 108,502 713,282 1416 LaIo Ban .....sag do 9,00,000 2,910,80 2.,81oW 2,150,0 9 20267 9> 0,266 1,784,289 5,228,146 16
17 MrhnsBnofCanada-... do 6,000,000 6,000,000 6,000,000 2,700:000 7 8:896,843 849 27752 1
18 Banque Nationale ................ Quebec 2,00,00 1,490,010 11466,1M M10 6 . 0,1 4~~28v 536201 14,840,858 1
19 Onabac Batik... ......... ...... do 3,0,il,0000 25000 0.0 118 1785620 Union Bank of Canada..-.... do 2,000,000 2,0"0000 2,M0,000 6M.,000 7 1:955,168 îo0s 108,755 3,157,8M9 3,769,990 1921 Banque de St. Jean...............St. Johns 1,000,000 500,20 262,29 1000 W' 13083 9530 25749 534952~ anuad S. 1cith . S.Hyolte ,00000 504,60 327,290 75,000 6 877 20,961 22,3w6 263,M8 21
23 Eastarn Townships Batik. .... Sherbrooke 2,00,000 2,000,00 l'MM,0 1,200,oo 7 ,510,38 9 543 0,954 1,016,9711 22NOVA SCOTIA.8027,7 

1,547,003 5,'748,950 23
24 Banik oif Nova Scella ...... ... Halifax 2,000,000 2,000,0%G 2ý,0, 2,600,000 68i2
26 Royal Banik of Canada............. do 8,000,000 2'000,000 20000 10,0 7 1,4,7 386 519,171,7,81226 euli Batik of Halituz.. ........ .do 800,000 700,000 700,000 28,0 1,3,1 818t 456........... 5691 11,471,81 2627 Union Banik nf Halifax .............. do 1,500,00 1,00,00 1,000,0 6426359 7 8@60 1, i....... M5 ,2,8 2
g8 Halifax Banklng Co................. do 1,o00,oo0 ooo,o 00o 15D,0 7 797l 10,4.............5350 ,2664 629 Banik of Yarmiouth .......... .... Yarmouth 300,000 50,60 3100 0000 7 _ 719j.......2,7 2,31120 Exchange Bank of Yarmiouth .... do 280,000 280,000 25,608 40,000 5 Oo738,520 115,269 29f1 Commercial Banik of Windsor _ W<ndso 5W0,000 5000 380,000 601:0.......6000 6 508,167 118........,764 233,505 20NEW BRUNSWICK. 

97,w05 858,838 si82 Bank of New Brunswick .......... St, John 500 500,00 M0,000 700,000 1a 474,161 6,2....83 PoplsBn ....................... Fredericton 100 180,000 180,000 M W 86-m........ 787,909 1,936,424 3284 St. Step eo's Banik... . ........ S.u Stephen 200,000 200,000 200, 000 5 15,180 12,4o2......1695 2t178P. E. ISLAND. 
104,86 182,6 10 3488 The Morchants Bank cf?. . 1 .... Charlottetown 500,000 800018 300,013 so 2M,846 ........s6 Tile Suraumerulds Banik........... Smmersiâs ......2. ..4,... 

405,72.... .88.....

- ~ - ................................................... 
..... ........ . .........

.... ............ .. ........ .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ... 36Grand ............................................................ W7,fl98(1M S4,4791............................. .ASSETS."2,210,8,8 2N10
Deposits Demand BalanceBancwlth Loans depoalîs due front aao Pbi

Dom Notes cf tu or ai agents of due front Puli an.Gom v.ifor o nd other notice sanr agents amndot Cdi Cali andBANK Specis. D~nno auiyCheus Bankaso oro 0f i Bo Gom n Mn,c.i Loa., C onShroNotes. seuiy t l fixed day cth er fot Mat cu. and oncicua Btks anaa wt ban,' aiie deben..d LOiSo onof nturBnks BCkn e citBane r turas or e Bolide eae- Cutrr1 1t
tio. ecuedBans n Uitd = ie caa. secur. Loche. than inCanada. Uingtd d sîonad, dian ties. an Cnad
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LIABILITIES ____

Leans front
clhet

banks
le Canada

secured.

Balances jBals. due te
due te agen- bank Liabililies
dies ef banik, agencies 0 et iecloded
erto tcîher etiser banks d
batiks er or agencies undet

agencies cet cf eegin
tinited canada or haa

Kingdctn. Britain.

.... 7,2m8 1,027
0036 177,244 8,167

459,372......... ....... ....
533,563 ........ ......... ....

aeeits
ilsan jet
Canada.

Balances
due le mtet

Bankîsin
Canada ie

daily
excisanges.

295,156

153,742

25,9à8

61,483

97,171
6.251

91
26

625,226
[83,160

875
M2,246

791,154
9,712

154,785
10,032

........ 1,783 2.1,85em 92

91j719
224

420

1,f19
23,403

951

3,194,38N

76,804

.........

1.. 09,9.....7.

367,458

.........

11,286,1a
12,6w0

74,19

901000
70,040
8,3w6

18,309
21,100

648

187

j -
5,04,8 1,954,241

Total
liabilîties.

17,523,8M
5$,661,866
24,001,4U)
10.551,'742
11.203908

16,265,079
13,42.675

2,998,818
W3,192

95,621,131
29,6622

2,477,91
8,712,374

19,146,ffl
25,526,522
613661W64
8,99,04.f

10,9111732
466,725

1,391,040
8,891,37b

22,180,675
16,880,61i
3e34,686
5,380,235
4,487,507

5>3,551
862,425

1,278,f61

8,257,294
m8,26

459,204

1,239,282

u.soeleoI46 ,1 ,4251

Ditecters'
liabllities,

637,400l
770,045
3e5,000

84,784
35,019
126,60ï
164,461

129,M3
10,4w0
71,363

2,677,000

2483218
334.M6
470,792
472,916
505,6M5
762,600

19,767
41.120

269,241
209,986
410.160
40.5.671

7,376
461364
2t,431
89,168

128,371
13%,692

53,819

109,462

10-,4W1,2801

AS SET S. _ _ _ _ _ _ _ _

Loatol
Provin-

clef Gev-
ere-

mecla.

..... ,726.
1827,740

~' ..... ... .

.12..,883
150....3.

192,258...

.....,0..

....35,..92

Overdue
debts.

3.6il4
328,773

50,212

28,138

310,18

199,561
22,114
86,627

1B2.870
248I3

32,789
45,88
21,66
89,251
12,212

111.25

26,786
35.042
3860

23871
6,s28

27,459
4,626

14,692

... ,40.6.

i.14,01

Real
ERatI
owned

by
batik eau

batik
premisee

18M

1l 41M

31084

42,1N1

27.31E
2462
23,794
55,711
10,

U~77

890,75....

Mort-
gagesott

real Banik
estace pe

scld by mss
lte

Banik.

181834100,0
13,371 435,13

....... 195,000
I10325 106,00
79.219 88f,404

145,0W0
31,29P 112,436

9500 600.0m0
49,473 51t,457
%,082 180,000

271,967 111,012
e8,,"5 800,000
66,307 749,113
7,2ý50 1865,801

30,393 840,W.ý
&,578 14,170
4,900 19,31

61,27 1 207 '

.... .. 923,015
8,191 71,720ý1

5 L,841 59,689
....... 52,000

..... 30,000

....... 12,000

....... 21,132

7n7,76 6,861,221

Otiter
assers
not In-
cluded
undet

lte fore-
go tt

1,037,107

2,4S6
18,197

6,944,778
138,128
89,826
12,52

142,550
12=,81

8,1%0
10,982i
64.8U5
57.225<

1 là926

b.931

i9,01 1,66C

Total
asseta.

29,511,010
12,592,54
13,071,801
U5443,156
19,260,855
20,045.582

116,405
38,238.825

8,M5,448
11,6921,097
24,161.8R"
34,814,379

8,298.247
12,482,551
13,737,3î9

"67,445
1,864,039

12,2M8,992

rl,208,824
20,778,438

,446,840
1,130.811
5,683.735

911,118
711,752

.1,704,848

4,521,987
954,275
88W.2(8

1,737,964i

Average
amoitet cf

apecle

during the
mentit

66Z100
917,000
103,000
201,728
625,954
168,100

25,762
2,942

2,498,094
933,211
11,5u8
M63219

U98,802
481,715
80.600

21%,676
214,116

6,762
18,605

133,645

11291,570
618,458
66,417

105,'074

26,51

29,62.1

146,071

..1,81... 8 .... ,...........

Average
atount cf
Dominion

Notes
beld

during

1,140,000
381,200
513,2#0

1,546,601

212,831
152,674

16,00
158,930

1,01.,08

244,400

10t,5150
16,29

1,02,095

148,786
144,400

Gýearesta onnt ci
Notes le
circuita-
lion at

aey flime

thse
Moetb.

2,223,561
5,642.818
2,887,000
1,351.162

M2,863
M,471126
1,346.645

135,180

7,116,136
0.716,876

804,543
1,509,614
9,45Î2,652
8,M9,973
1,412.9(g
1.560,108
1,955,168

16.3,468
264,118

11510.8m5

11981,M2
1.984MI0

.697,841
8818001
6179,7U

79,n15
95,117

309,002-

488,201
163,8â2
136,500

279,8U2

28,418,97816,4,0

J. M. COUIITNEY Dip'y, Min. of Fin.

SOTE TO THE BANK STATEMENT.

Return of Canadian Bank of Commerce. Amotnt
under headlng O0ther assets flot Included under fore-
going headsl' includes gold bulljo,,.

Return of Bank of British North Âtnertca. Amount
under heading IIOther assets flot included under fore-
going heads,' includes bil lion. The figures fer the Atli
and Dawson City Branches are taken front the last
returns received. viz.: Allie, ,7th MaY, tos, and Dawson
City 2,t.t Jnte, 1902.

Eastern Townships Bank bonus of one petrcent. equal
je ail te a dividend cf 8 per cent. per annum.

Ba.nk of Toronto bonus of cne per cent. equal in ait
te a dividend of ii pet cent, pet annote.

256,92E
159,026

5,071

951
55

8612
135,2w0
229,189
18X54

..................

..........
..................
.... ..........................

... 4,2. 0.0 .

..........
52,363......

.. ,..... 06

............
. 2,074,917.. -«

... 4.,.... 21..

BRITISH WOOD TRADE.

According to Farnworth & Jardine's
Liverpool circular for the ist July, the
arrivaIs front British North America dur-
ing Junc were 14,877 tons register,
againSt 29,812 tons register during the
corresponding month Iast yearý and the
aggregate tonnage to that date from al
places during the years i900, igoi, and
1902 was 172,988, 169,224, and 172,991
tons respcctivcly. The cessation of lios-
f ilities in South Africa had not, so far,
ereated any change in the business, but
there was a steady trade throughout the
month. The arrivaIs have been on the
moderate side, and ahthough a short
tîsonth on account of the Coronation holi-
days, the deliveries were fairly satisfac-
tory. Stocks, with few exceptions, were
flot too large, and values generally steady.
Speaking of Canadian woods, the flrst
direct shîpment (chiefly on contract), had
arrivcd, and went largely into consumpr-
tion; values ride high, with stocks very
light. J)eck wood, also on contract, was
importcd more freely, mostly going into
consuimers' hands. Stocks were fairly
moderate; values unchanged. 0f red pine
the import consisted of about 5,000 cubic
feet fresh wood; the deînatîd was quiet,
with stocks sufficient. for presenit rerluire-
ments; prices steady. The arrivaIs of
oak were moderate, chiefly first-class
wood for special requirements. Deliveries
were not large, but stocks wre light and
values very firni; there had recently been
more enquiry for later delivery. Elmi
was inîported more frcely, consisfing
gen crally of ftcsh rock elm; the deliveries,
were fairly satisfactory, stocks moderate,
and prices steady, hut soft elm was prac-
ticaily unsalable. Ash was only in lîm-
ited demand, stocks being sufficient. In
Quebec îne deals the imiports were large.
and the deliveries showed considerable im-
proveient, 1,tit stfich-, aIl roti-i I xere
heavy, values hoing unchanged. Red
pine deals were dull of sale; stocks ample.

0f New Brunswick and Nova Scotia
spruce and pine deals, the import Of ici,-
ooo standards, although exceeding the
previous month. was slightly less than
that of the corresponding month lastsea-
son; the deliveries have fairly kept pace,
and stocks are stjîl moderate; values have
ruled steady. Pine deals are in fair re-
quest; the stock is lIght and prices un-
changed.

The arrivaIs of birch logs have been
ehiefly f romn Quebec; there was fair en-
qniry ait flrm rates, stocks being moder-
ate. The imports of planks showed a
markcd falîing off, but the deliveries were
very disappointing, and the stock was to0
large; thiere wvas little change in valne to
report.

9108bili
ileffloil

.......... « ..........

.....................
-, ...................
.....................
... » .... 1 ...........
.....................

........ .....
.....................

.................
..............

...............

M5,751,4171 j 8,09

Curtent
Loane

sewhere
titan le
Canada

34,175

8,652,293
S,679,776

.,.9,1 ...

824,820)

363,07C

... .... 2...



Uri-i NINE AR Imts

Arrivais of pitch pine during the past
month were five vessels, 3,071 tons regis-
ter, against fourteen vessels, 11,973 tons
register, during the corresponding period
last year. The import of hewn was
small, and there was a fair consumption,
but stocks were ample and values low.
The stock of sawn. though considerably
reduced, is sufficient, and though the
import was light, prices showed very lit-
tde improvement. Deals and boards were
coming forward too lreely fGr the require-
ments of the trade; the consuxnption was
small, and stocks were much too heavy.

0f British Columnbian and Oregon
pine there was no import, but the de-
lîveries from recent arrivais had been
fairly satisfactory ai, steady prices; the
stock 'was flot too large.

FINANCIAL CONDITIONS IN THE
UNITED STATES.

Henry Clews & Co., in their weekly
circular, under date July i9th, say:

Developments during the week have
been of a favorable nature, particularly
regarding the strike and crop situations,
whidh have been the chief uncertaýnties
for some tîme past. Apprehensions
concerning the labor outlook have been
fortunately relieved by the collapse of
the freight hancllers' strike at Chicago,
and by the wise decision of the coal
miners flot to order a general strike. In
consequence of these developiments the
market showed a more hopeful tone and
signs of increasing activiry. More now
depends upon the harvests than upon any
other single element. The outlook in
this respect continues encouragin.
* A'large corn crop will prevenit the de-
ficiencies in exports' shown last year and
bring our exports back to their former
level. This is of great importance in
the foreign exehange market, and wiIl do
much towards averting any monetary
stringency in this market during the fail
and winter months. In ail probability
we will experience firmer rates for
money before long. Fortunately,
Europe is able and willing to boan freely
in this mnarket, the amotnt ot foreign
ntoney employed here in boans being
unusually large; and our bankers are do-
pending upon the good harvests te pay
back these loans-another instance of the
special bearing titis year of the crop
situation. During the latter half of t.he
week, the market displayed decidedby
more activity and 'strength, chiefly
among the better class of low-prieed
railroad issues, which have been corm-
paratively nýegbected, and afford better
speculative eppertunity for the reason
that they involve less risk than many of
the high-clas>s stocks that are selling at
"sky-scraper" prices. For the first time
in maniy weeks the public showed a dis-
position to enter 'the market, induced by
the favorable developments referred to
above. London was also a purchiaser
of Americans on an increasing scale, and
thse promsise is for a steadily widening
market should no untoward circunm-
stances interfere.

Fire and Life Assurance
Company, Limited.

HEAD OFFICE-I ILombard St-, LOdn Es Coi Eo
Establlshed by Deed of Settlemnent ln 1821, andiReglstered under the Joint Stoek Conipanies, Act, in 1893.

THE Eightieth Annual meeting of this' Company was heidI lon Friday, 3rd May, 1902, when the Directors' Reportfor the year ending December 3lst, 1901, was presented.
The IolIowing summarles are taken from it:

The Fire Premniuins, after deducting Re-insurances, amoun tedto *2,148,258 as aainst $1,966,250 in 1901, showing a nraeo f $177,008, and the Losses, after rmaking the samne deduction, t oI$1,253,923, as against $1,290,141 in 190.
The Premium Reserve Fund, to cover- unexpired Policies, w'illstand at $877,500, and the Fire Gener»ai Reserve Fund at$1,862,50. There will be, therefore, an aggregate fund (apartfrom the Proprietor's Capital) of *2,740,000, to meet Fire Claims.

LIFE, DEpA#WIW,<.
The total number Of Policies in fore on, 8lst December lastwas 11,182, assuring, with Bonuses, *40,523,237. 0f this silmI$3,434,999 was re-assured with 'other offices, thus reducing theultimnate lia bilîty of the Company to $37,088,238.
The ainount of the ]Lite Funcis at the same date, including theInvestment Reserve Fund of $150,000, amounted to $15,172,20È

The Present Position of the "GeUARDIA'"I sFlos
Capital Subsorlbed, . $1 0,000,000Capital Paid-up, 

-- 500,0
Total Assets, -- 

- - 2,6,0
AnulInconie, over
A n u a _ ot . hI n th e above, $500o is take n as the eq eiva e nt of 4 ,3stering

SHead Office for Canada, Buadan c Moinal
WM.RAxSÂY, Esq. R. WiLSON SiffITH, Esq.,

J.0,GRAVEL, Esq. W. Hl. BEATTY, Esq.HON. ALPH. DESJARDINS.J

Ep P.IEATONe Resident Manager.
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SHREWDNESS AND HONESTY.

An hontest merchant made as strong
statements about his stock as thue goods
would warrant.

What he said was true.
A shrewd competitor always went him

one better.
What he saîd was flot true.
The honest merchant lost some sales,

but saved his reputation.
Thec shrewd competitor foole4 a num-

ber of people, but lost their friendship.
In the end the honest merchant had the

bulk of the business.
In the end the shrewd fellow had

nothing but experience.
Moral-Shrewdness is flot a desirable

quality in deahing with customers.-
Southiern Merchant.

When
October
cor ne s

there will be a
rush of business
to, the West Indies

The busy season com-
miences there then, and
those Canadian manufac-
turers who take space in the
forthcoming Special West
Indian Edition of "IThe
Monetary Times," to be
is u e d about September
ist., will have a very
great advantage over those
who do flot... .. ..

This journal has the
reputation of getting Up
the right sort of export
numbers - The kind that
create business.....

Botter order a space now.
One Page, $40.00
Haif - 20.00
Quarter, 100

TUIE, MONETARY TiMES,
TORONTO, Gan.

THE WII'ES PlERQUISITE.

Oeof tbe, itiost curiou-, cases- ever
tried in a co'urt came before the district
tribunal of Joseplistad. Austria, last wc ek.
says thec L ondon L)aîly Mail. Fraau Marie
I'slier ix ,ý .iceused by bier husband, a
day laborer. of stealing fromn him the
suni Of 7s.

The husband deposed that lie h-id al-
vvays given his' w te 41/2d. to l)uy bis
daily dinner witb, but t bat bie lad uow
discovered tbat she never spent more
than .4 d. for the dinuer, .îppropriating tbe
addiîonal hlitpenny. Tibis liad bQen go-
ing on for seven mionths.

The woman eonfe',-d to taking the
money, but swore tfiat she uscd it for
houschold purposes. Shie xvas ac'îuitted.

PLATINUM MJNING IN BRITISI-I
COLUM BIA.

Platinum bas long been niicd in the
Similkameen, about i5o miles cast of
Vancouver. It said that Chinamen have
been earning living wages for the past
fifteen years by recovering platinum from
placer deposits of the Tulameen River
and of Granite Creek, 13.C. The Slate
Creek Hydraulic Company, composed
of men largely front flhe city of Seattle,
Wash., proposes to work a tract Of 320
acres on Slate Creek. Slate Creek is just
over the divide of the Sinxilkameen River,
on the U. S. sîde, but work will be donc
in British Columbia also. Mr. Dudley,
the United States Consul at Vancouver,
tels bis Governnient in the july report,
that the proportion of precious inetals in
the gravel. as sbown by hundreds of
assays made by the Slate Creek Hydrau-
lie Comnpany, is about two-thirds gold to
one-third coarse platinum. Some of the
nuggcts are as large as the littie finger
of a nman's band. The gravel runs 25
cents to flie yard ini platinum and gold.
It is believed, however, that somewhere
in the 3.20 acres oft he company's claini
the old bed of the creek will be crossed,
and that much richer gravel WÎIl then be
found. Anotber deposit of platinum is
also said to have been discovered in Ken-
nedy Mountamn, near Princeton, British
Columbia. Considering the great value
of platinum, this information is of de-
cided interest.

Commercial

MOINTREAL MARKETS.

Montreal, July 2,3rd, i902.

Ashes.-There have been a few recent
shipments to Brîtain, and values appear
a littie firmer. First quality of pots are
quoted at about $4.2o, with a littie more'
actually paid for good tares; seconds,

$3.75 tO $3.8o; pearîs are very scarce,
and holders ask $6.5o.

Cements and Firebricks.-Receîpts for
the week ending to-day are 3,500 bris.
of Belgian and German cernent, and
41,550 firebricks. There, have been no

ATHEet ACCIDENTS

loyds Plate Glass :%M~~!
INSURANCE COMPANIES

Issue SyeciallY Attractive Policies covering Accident
Aceden ad ScknssCombined, EmpI'oyeta',

Elevator, General and Publie Liability.e
Plaie Glass.

EASTMIJRE & LIOHTBOURN, Gon'i Agents
8 Toronto Street, TORONTO.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. Dl. 1714.

Oapltal and ACCumnulated Fundst
Exceed SIO,000,000

One of lthe OldeSt and StrongeSt of
Pire Offices

Canada Branch: Corner Sit. James sud
3100111 Ste., Montreal.

T. L. MOIIRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

The Continental Lite Insurance Co.
Head Office, TORONTO

AUTHORIZED CAPITAL, 01,1800,000
The policies of the Continental are as liberai and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permit@. For districts
and agencîcio apply to Head Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.

CHAS, H. FULLER, Secretary.

ANOLO-AMERICAN
FIRE INSURANCE CO$

HEADo OMiCE:

MoKinnon Bidg., Toronto

AUTHORIZED CAPITAL, $1,000,000

EUi Governmesst Deposit Inhsance se-
eapted Mt equltable ratesu.

A. DEAN, Manager.
CÎty Agent-H. G. CHARLESWORTH.

Telephone a4go.
Appieatto,,s for Agencd, Ulited.

The London Mutual
Fire Insurance Co. of Canada

Ifad. Offic-LONDON, Ont.

Louses Pald, - - $3,00,O000
Business In force, over $80,000,000
Assois - - - - $502,800 58

HON. JOHN DRYDEN, Gao. Gîtuas,
President. VicePresidesit

H. WADDiNeTori, See'y and Man. Directotr.

The London UNt Insuranco Co.
Head Office, LONDON, ONT

SOlIN MoCLARY, President
A. 0. JEFiERY, 0.C.,LL.B.,D,C.L., Vie-Preaident.

Every destrable forte of lite insurance afforded on a
favorable ternus as by other firsi-ciass compaies.

11[N1T TO LOAN on Real Rsati security at
lowest current rates of Inier&st.

LiberaiWOeMa to desirabte agents.
JOHN G. RICHTER, Manaper
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receuît receipts of American eement, al
tnakers in the United States being re-
Ported sold ahead. Prices are un-
changed.

Boots and Shoes and Leather.-MOst
of the bigger hoot and shoe manufae-
turing houses report good orders, and
one of the more important firms bas re-
called its travellers, havîng ail thie ord-
ers in hand that cari be well turned out
for the fail trade. Quebee sboe men are
.aiso said to be better empioyed than
tiiey were. The demnand for leather is
Somnewhat improved, more especiaiiy for
soie, box caif, kid, etc., but ordinary
black leather is duli. Prices are wel
maintainedi in ail lines.

Dairy Products.-Last week's ex.ports
were of a fairly liberai character, 76,479
boxes of cheese being shipped.
figures sorne 30,000 boxes in excess of
saine date last year. and of butter, 16ty
pckgs. were shipped, as against only
1,897 pekgs. for saiiie week of x901.

Cheese values are again this week a
shade firmier, and finest Ontario's are
flow quoted at Io to io3ý. townships,

97j to loc., and Quebees at 9'A2 to 97Ac.
Butter is în good demnand with a good
business reported in fine townsuup

creamiery at 2o to 201,4 c.; regular eream-
eri,j>ý iplc.; dairy, 16 to 17c,

Dry Goods.-The city retai trade bas
cuîÎtied depressed uuuder the phenom-
enai weather conditions. whieh almost
suiggestL an overcoat, and collections in
titis quarter are affeeted, but country~ re-
illittances are very fairly maintained.
Traveliers -stili report good orders, and
considlerabie deliveries, of fall goods
bave already beeni ýmade. Witbi regard
to valies nothung,- new is reported.

(n ceic.-aw beet sugars are
iibc penny halfpenny dearer, 'but

tU tjiauuus stili a very low one a
six shillings three fartbîngs. Local re-
finiers report good business, but have
made no alteratuon in their figures,
standard granulated being quoted at
$365,s and yeilows from $3 upwards.
Anotber cargo of Barbados molasses
îs dischargîng this week, being the laà't
expected this season. Prices continue
easy at 23 to 24C. Some samples 0f new
Moyune gunpowd(et s are being shown at
firm prices, ranginig from 22 to 28C.
Japans continue toi occupy a very strong
position. White beans are advancing
sharply, $i.3o a bushel now being asked
in quantity. A Smyrna letter under date
7th inst., says tbeSultana crop is pro-
gressing favorabiy with estimates rang-
ing from 31,000 to 33,000 tons. Reports
with regard to figs are more and more
unfavorable, and prescrnt speculatÎve
prices are higber than those quoted end
of June. A leading French commission
bouse, of Tulins, in the walnut district,
writes that no furtber offers of last,
year' s nuts (need be expeeted, as ail the
remaining available stock bias been

cornered by E. M. Dadelszeui & Co.,
Bordeaux. wbo bave been buying in view
of the unfavorabie appearance of the new
crop. Gerueral reports as to dates say
thiat thie crop looks wl.Fromn Patras

it is reported the cnrrant crop us look-
ing weli, no further complaints of the
perozuosperos being beard, and if noth-
ing happens before gatbering the crop
will be of good quality, and perhaps a
littie larger than iast year. Notiing
special is reported from Denia regard-
irug Valencia raisins. Leading packers
there still declÎne to make quotations,
though some have made speculative
offers about equal to Iast year.

Hides.-Trade is quiet, and there have
been no recent changes ini prices. We
quote dealers as paying 9e. or ýover for
No. i beef hides, 12 and lue, for eaul-
skîns, 70e. for sheepskins, and 30e. for
lambskins. It is probable lambskins
wîll be advaneed next week.

Metals and Hardware.-The move-
nient in these lines continues to be weli-
sustained for the season, and there us
nothing speeially new as regards prices.
The "Monteagle" has managed to get
afloat and reaebi Montreai, wîth a con-
siderabie proportion of bier tin, Canada
and other plates, badly damnaged by sait
water. and the cases of the saived pro-

WaY

con-

Death rate per $1,ooo of mean insurance in force, i901-

In 15 Canadian Life Conipanies, average....... ...... 17.90

In The Mutuu.i Lifo of Canada ........ 868

Expense rate per $i,ooo to total incarne, 1901-

In x 5 Canadian Life Companies. average .......... $36.20

In The Mutual Life of Canada ........ $1 &88

Combined Deatb and Elxpense rate per b1.000, i190t

In 15 Canadian Lile Companies, average ............ 82270,
In The Mutual Life of Canada .. .. .. .. 13.91

From the above figures intending însurants wilI sec where their
interests wjll be best served.

ASSOCIATION, MEAD O IE, TORONTO.

INSURANCE IN FORCE, over $33,000,000
Policles Free fromn Conditions.
Full lnformatlon sont on application.,

W. H. BEATTY, Esg., . - - - PRESIDENT,
W. C. MACDONALDJ, AeTVARY. J.K. MACDONALD, MANAGzNo DiREscrOR.

The National Life Assurance Company of Canada.
ELIAS ROGERS, . - President.
W. D. LONG, A. S. IRVING, -Vice-Presîdents.

R. H. MATSON, Managing Director. F. SPARLINO, Sccretary.
The Guaranteed Reserve and Option Poiîcies of "The NationaaI LUO" arc the bcst contracte
of 1%f insurance obtainable, and guarantee- Frce Residence and Occupation, Autamatie Non-forfeiture
Cash, Loani, and Paid-up Values, One Mointh's Grace for Payment o fPreminis, Thirteen Months for
Reviv-1 of Poticies4. 'te For explanatory pamphlets apply to HEAD OFFICE, TEMI'Ln BUILDING,
ToRowro. Active and reliable agents wanted,-----------

The Mutual Life of Canada
(Formnerly the ONTARIO MUTUAL LIFE>

portion are said to be pretty badly
knocked about, As regards prices there
is flot much new to note. Ingot titi fias
rccovered a littie from the decline, and
313 2c. is now quoted locally; Jead is a
shade firmýer at $3.15; copper, steady at
131/2 c.; in speiter there bas been a rather
strong advance, and 5'/4c. is now quoted;
sheet zinc, 6c.

Qils, Paints and Glass.-i3otb linseed
oil and turpentine are again weaker
from 2 to 3c, a gallon. Glass Îs
reported a littie casier in Bel-
gium, but local prices are unaltered.
We quote: Single barrels, raw and
boiled linseed oil, respectiveiy, 77 and
8oc. per gallon, for one to four bar-
rel lots; 5 to 9 barrels, 76 and 79c., net
3o days, or 3 per cent, for four months'
ternis. Turpentine, one barrel, 68c.; two
to four barrels, 67c.; net 3o days. Olive
oui, macbiner3', 9oc,; Cod oil, 37,2 to
42'/,c. per gai.; steamn reflned -cal, 5o to
55e. per gai.; striw, ditto, 47 to 5oc.;
Castor oîl, ge.; in quantity; tins, o%4 to
9¼e2.; maehinery castor cil, 8tý to 9c.;
jLeads (chernically pure and first-ciass
I brands oniy), $5.873,2; No. i, $5ý371/2; No.
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Commercial Unilon,
Assurance Co., Liminted.

0f LONDON. flar,

Fire - Life - Marine
Cajpital & Assets over $34O,000

Canadian Branch-Head 0Oe, Montreuil.
Jàs. McGîuuoa, Manaer.

Toronto Office, 49 W.lltugton Street Out.

OEO. B. HARGRAUZr
Gen. Agent for Toronto and Co. ci Yorkc

Caliedonfian
INSURANCE COi, OF EDIROUROH

The Oldest Scottiali Fire Office.
HEAD 07110E FOR CANADA, NONTEEAL

LANSING LEW18, Manager.
J. G BORTHWICK, Secretary.

MUNTZ &l BEATTY, Rosident Agents
Temple Bldg., Bay t., TOIRONTO

TeleptIone 2309.

Asuranc Co.
Northernd.i,.
Canadian Branch, 1780 Notre Dame Street, Montreal.

Income sud Fond, 1901.

Captal a,,nd Accumnuluted Funds .... ...... $42,M13,000
nnal Revenue from Fire and Life Premniume
aod from Interest on Invested Fonds. 6,665,000

Deoie with Dominion Government fori
tii. Secuity of Policy-holders ............ 285,000

G. E. Moazocav, Inspector. E. P. PSulSON, Agent.
Rowr. W. Tvna, Manager for Canada.

neHome Lift
ASSOCIATION OF CANAD

Head Office, Hfomne 1f. BulIding, Torontu

capital, $1,000,000
RELIABLE AGENTS WANTED in

unrepresented districts,
Correspondence soicited.

Pge8tdent-HON. R. HARCOURT, M.A., K.C.
Managing DlreltrA 1. PATTISON.

The Dominion, of Caniada Guarantee &
Accident I ns, Co., Toranto, ont.

BON DS for the fldelity of omploae.

0OMPENSATION for accidentali njuries.
INSURANCE aginet siekeeso.

GEO. GOODERHAM, J. B. ROBERTS,
Prin. Gen. Man'ager

TEE .... [Incorporated 1815]

DIOUANCE COMPANY
All Policles Guamtnead by the LONDON AND

LANCASHIRE FIRE INSURANCZ COMPANY 0F'
LIVERPOOL.

PrOvS:vtngs LiUe
Assurance

-w-Soci*ety
Eatabbushod 1875. et New York

EDwAR» W. SCOTT, Prosident.

Agents wanted in unrepresented districts.
A.pply to

C. T. GILLESPIE,
Manager for Ontario, Nova Scotia and New

Brunswick. Temple BuildlflR, Toronto

STOCK AND BOND REPORT.

BANKS

British North America .............
Commercial Bank, Windsor, N.S.
Halifax BankingGo. -... ý..........
Royal B3ank of Canada ............ »
New Brunswick. ........... -.......
Nova Scotia............... .......
People's Bank of Halifax...ý........
Peopl Bank of N.B ...........
St. Stepens...........
U.io Bank, Haliiax.............. ...
Yarmouth........................

Eastern Townships .......... ..
Hochelaga .......... -...... ..
Provincial Bank of Canada ... ....... i
La Banque Nationale ....... .......
Merchants Bank of Canada .......
Montreal....................
Molsons ......... ........

? ebec ......... .......... .......
neon Bank of Cao ........

Canadian Bank of Commerce.
Dominion.ý....-......... .......
Hamilton .........................
Im- ial............
Ontar ao..................... ....
Ottawa........ ....... ..... -....
Standard ..... -.... ... ....... ....
Toronto.ý.... 7..................
Traders .......................
Western .....................

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation _....
SOlDER BUILDING SOCIETIES ACT, 1859

Agrcultural Savings & Loan Go ..
Tot Mortgage Co ............

Canad ans& Loan Co ..... *...
DomiinSv & Inv. Society. .
Huron & Erie Loan & Savings Co .
Hamilton Provident & Loan Soc- ..
Landed Bankîng & L2an Go.... .....
London Loan C. of Canada.... ...
Ontario Loan & Deben. Go., London .1
Ontario Loan & SavZR$ Co., Oshawa-.
People's Loan & eost Go .......

UNDIR PRIVATE ACT$.
Brit. Can. L & Inv. Go. Ld., ýDom. Par.)
Central Can, Loan and Savings Go....
London & Can. Ln.& Agy. Go. Ltd. do.
bian. & North-Weýst, L.Co. (Dom. Par.)

IlTDi COMPAxiRS'AcT," 2877-1889.
Imperial Loan & Investment Go. Ltd.».
Cao. Landed & National Inv't Go., Ltd.
Real Estate Loan Go.. -......

ONT. JT. Srx. LmT. PAT. ACTr, x874,

Briih Mortap Loan Go .........
Ontario industrial Loan & Inv. Go. .
Toront Savins and Loan Go . ý_

CapitalSub.
scrîbed.

4,866,000
500,000

2,000,000

500.000

2,00,000

7001000
18o,0oo

200,0W0

1,00,000

300,000

C:000

1 :490,000

6 ,0001000

12.00,0S0

2,500.000

2,000,000

2,000,000

2,500,000

2,000,o00

2,500,000
1,400,00(1

2,e00,000
1,000,000

2,500,000

1,350,000
500,000

61000.000

630,200
1,120,860

1,000.000

3,000,000i

1,300,000

7COC000
679,700

2,000,000)

300,000

600,0.

2.000),000

2-500,000
1.000,000

J39850
2N0

0 0

578,840

450,000

373,00
1,00o0oo0

INSURANCE COMPANIES

ENGLISH <Quotations on London Market)

No. Yearlýy 'c~ Ls
Sore mi. NAmE op CnSPAqy ~ ~ Sl_________________ ~ < July xi

~so P$ Alliance ....... .... 20 21-59k 9
50,00 34 G. Union PL. & M. 5

20ooo 8 Guardian F. & L. To 5 44 4,k
6-,on -5 Imiperia] Li.... _ 0 5

136 5 ncahîr F.& L 20 5

0 London Ass. Con 15 î1 J 52
10,100 171 London & Lan, Ic0 2 S 8*85,1oo a London & Lan. F 625 4 18 îI,

a45,64o 90 Liv. Lon. & Globe- Stk 2 43J 44Î
30,000 3o Northern F. & L- tS 10 70 72

110,0co 34ps North Brit. & Mer- 2s 6j .56k 374
53,776 35 Phoei......5 13

12$1,234 .63J Royal Insurance "0 3 449
0,0 ... Standard Life. .5 1

24,o00 8/6ps Sun Fire ........... 10 10 lui,~5

15

14

.CANADIAN.
Brit. Amer. F. &M..
Canada Life.Lif..

S n L ife A ss . o ...

etr Asurance,
do. fully pt..

.0ly 24

T270 9
4S0 410

I 9I

DISCOUNT RATES. London, Juîy '4

Bank Bills, 3~ months ... 2_....
do 6 do............. 2ý

Trade Buis, 3 do......
do 6 do......... ... 31

Capital

4,866,000

2,000,000

50S,000

2,000,000

700,00S

200,000

1,000,000

300,0So

1,966,1000

1,46,5,0006
,ooo,ono

,2,000,000

2,500,100

2,500,000

2,000,000

S,oooono,
2,500,0l
2,00,000o

2,500,00s0

I,399,00c

2,000,000
1,000,00

2,497,000

1,350,00S

418,000

6
,ooo,oo

63o, ac,
725.oSe

7150,0S0

934,200
1,400,000

79,00

1,200,0W0

600,000

398,481
11250,000

l,00,00

375,000

734,ffl
1,004,00S

373,7ao

Rest

I,776,00
6o,ooo

500,000
1,700,oc0

.180,000

î
6
o,oo

45,00l,

642,66o
40,000

1,200,000

9500

350,000
2,700,000
8 ooO,o00
le,150,000

9,00,000
2,50,000

T:600,.000
2,125,00S

425,000

:r,5000

259710$0

35cI.000
"50,000

1,500,000

207,000
250,000

268,ooo
40,000

925,000

4000

50000

20,000

500,000

Divi- 1CLOSING PRIC.E
dend -1
iast 6 HALIFIAX, Cash val

Months l uly 2 1, îgo pet share

6
41

3

4*

34

3*

bns

3

41
5
3
3

3

174,000,
360,000
50,000

38 140 335 34
g8 102 3c) 20

167 170 33 40
T72 175 172 00
300 301* 3w0 co

13Ak t35 26 70

SVotel 69 75
JUIy 23 i

75514 3510

19,5 1 10 58 0i51 .... 15 50
256 258 512 co
215 2x8 io6 75
117 ... 117 00
130 ... 30 00
Toronto
JulY 23

î8 159 79 25
249 124 37
234 2-3 50

24<) 250 249 00
TIC 134 130 00
243 . ... 121 50
.16* 218 216 50
247 ... 247100

12 .. 122 0<1
109 .. 109 50

Jî9

il 95

58 50

46 50
59 00
35 25
gt 25

120 00

55 0
6o 50

68 69 380
T135.. _ I100

97 100 45,
70 ... 70 00

Sb.. 80 oo
107 ... 107 00

40.0003 ......1

RAILWAyS. Par ILondon
V Sh. [Ju 011I

Canada Pacific Shares,/ .::,$013*38

C.oV. s5t yartgL. . Bonds, %... ... ,1 11
.... 10 t4Grand Trn o.stock, .... 13#

~0. q. bonds, 2nddlarg6%..........î4 137
do. First prefer2ee ... 12 128d.Second preference stock.....o îi 0du. Third preterence stock............9 92
Gra estern per s% debenture~,~ 1. 9Midland Stgs ltr mg. bonda, 2750 105 10

Itoontgre Bruce 4% stg. bonds, i
ltmrgg......... ...... 100 î&- 10

8

SECURITES. London

july IT

Dominicon stock, 1903, of Ry. loan,... 104

do. ~% d o , Tns. sc.....1 5 7do. ladoSs, stock........ .. 105 117

do-tea teln %10............0z 103
50.As 1874.............. ... oi r10

Cityof tor>attrWor*ks D,, 96 6% -... T03 109
do. do, gen. con. deb. 1920,-5'%.. 109 Ilido. do. stg. bonds. 98 %. o 0d. do. Local Imp. Bonds 9 1.3,%. 99 ýl 101do. do. Blonds î~s%.9 100City, Of OttaVa, Stg.sg46'. 014do. do. 4k 2 W0 ye0r ds.....

City, of Queel, con., 1905, 6%b.. 0 17

d. do. sterling deb. 93 %. o 0City of Vancouver, 93 41..
do. do. î1931, 4%,. -0 1-4

CîtY Of Winnipeg, deb 1932, 4%.. 103 10S
1954,Mb.. 05 $7
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ECONOfIICAL
Pire lns. Co. of Berinu, Ont

Cash and Mutual Systemai.

Total Net Assets.. ý........ ... ý....... «$ Sn,
8

9 52

Amount of Risk ,........ .............. 15,307:774 12

Government Deposit .................... 6 snu

JOHN FENNELL, - - - President.
GEO. LANG...........Vice.Presîdent.

FOUNDEt) 1825,

L aw Union & Crown
INSURANCE COMPANY OF LONDON

Tota <og" $22,u0i0,000
rire lias acoeptd n aimost every dpeription

of iaurble property.

C*0nadieHad Office.:
67 BEAVER HIALL, MONTREAL

J. F. IL DIOKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.

Agents wanted throughout Canada.

iestablahod i1il

rb, MANCHES TER fIRL
Asaur amo o.

Head Office-MANCHESTER, ExG.

H. S. MALLETT, Manager and Seeîetary.

Assae ove,' $ 13000,000

Canadian Brancb Head Office-.TORONTO.
JAS. BOOMER, Manager.

T. D., RICHARDSON, Assistant Manager,

City Agent AH mA & MACKEzi4zE
1 oîuLAwsoN.

THE DOMINION LIFE ASSURANCE CO.
(#ROWTH 1H 1901«

1900 1901
Amount of Applcations . . 681,700 $ c97o
Policies Issue........... ........ 83,97o 1,090

Ni.t Insurance Gained.. 2,49
6  

M25,292

Total at RiaI.............3, 8 7,32W 4,42t,624
Incane............. .... 10.,057 1.8459

Expenitur 9,~ 79ý079

Total Security ta Policy-holders. 8»9266 9.56

THOMAS HILLIARD, Managïng Director.
C. W. CHADWICK, District Manager,

Dineen Building, TORONTO,

QUEEN CITY
Fire Insurance Co.

HAND-UN -HAND
Insurance Company.

M9LER08 MANUFArCTURERS
Insurance Company.

Fîre Ins. Exchange
Corporation.

Autborized Calpitals, $1,250,000

Special attention given ta placing large lines an
mercantile and manufactu *rixrsk. that corne up ta

Head Offices-4flO City ChaMbOMS Toronto

SCOTT & WALMSLEY
1ESTABLIS1IBD 18$8

mamagers and Unde.TWiters.

When writing to advertisers please
mention The Mlonetary Times.

2, $.2/;NO. 3, $4.87,,2; NO. 4, $4.3,''2 The Mutual Lite insurance Comipany
dry hi cad, 5V2 to 6eý pure; \1o. 1

do., S~c.; genuine rcd, ditto, Sc.; No. i OF NEW YORK

red lead. 412ý to 4.34 C., Putty, in bulk, RICHARD A. McCURIDY, President.
bbls., $2; bladder putty, in hbls., $2.35:____

ditto, in kegs, or boxes, $2.50; 25-lb tins,

$2.45;12î 2-lb. tins. $2.75. London washed StateMont for the Yser Endlng DeCOMbor 31, 1901.
whiting, 40 to 45c.; Paris wvhite. 75 t<> Accarding te the Standard of the Insurance

8oe.; Venetian red, $1.50 to $L7.5; Yellow Department of the State af New Yorkt.

ochire, $1.25 t0 $i.5o; spruce ochre, $1.75
to $2; Paris greern, iu kcgs, W42 to 15c.; INCOME

in lb. packages, 16c.; window glass, $2.i0 Received for Prerniurs. ................ $51:446,787 73

per 50 feet for first break; $2.20 for ,;c- Froox aIl other Sources... ........ ........ 14 177,517 78

ond break. $65,624,305 51

TORONTO MARKETS.

Toronto, JulY 24th, 1902.

Chencals, Drugs, Etc. -A fairly

active btusiness is being transacted in

local drug circles, though nlo special

feattîre contes up for notice this week.

Prices remnain steady. nhe adivance in

cod liver (311 appears n0w tri have corne
60 a standstiîl. Paris green is firm.

Fron New York cornes uiews of an itii-

provemnent in the jobbing dernand for

quinine, buît speculative initerests ,,till

rernalît duil. Opiumi is quiet, but the
price keeps steady.

Flour and Grain..-A certain degrce of

dullîiess is t(1 be notcd in3 the flour mar-

ket, buti go fier cent. patents continue t<

bce quoted( at $2.9o in buyers' bags,Omid-
dle freig1bts., Millfeed keeps quite steadly.
shorts scllin« at $20.50, aiid brant $i5.5o

middle freighits. Oatrneal renlains about

the samne. Ontario wheat is now sortie-

what scarce and bas advanced in price

about a cent. Corn is strong, though it

mnadr a conqiderable drop dnring the last

few days in Chicago. Peas are duil.

Oats are a little firmer.

Dry Goods.-The wholesalers report

very busy conditions of late; indeed, so

bard pressed are niany of themn that they

find it difficult to fîtl orders from day to

day. Travellers out on the road are'

sending 10 orders very freely. The gond

prospects are stimnulating business as is

aIso the improvemnent in the weather.

Fruits and Vegetables. - Currants.

raspberries, and now gooseberries have

To Policy.holders for claims by Deatb.. $17,344,013 13
To Policy-boiders for Endowinents,

Dîvidends, Etc. ........... ... ...... 11,335,646 77
For aIl other Accounts.... ...... .... 13,772,936 6o

$42,452,606 5o
ASBET8

United States bonds & otber securities.. $198,063,981 24
Fîret Lien Loans on bond and mortgage 81,564,209 88
Loans on Bonds and other Securties 1,638,000 00
L.oans on Company's own Folicles.2 1,319,067 23

Rel sat: opanysi Office Buildings
ln London, PrS, ierlîn, New York,
Boston, Pbiladelphia, San Francisco,
Seattle, Sydney and Mexico, and other
Real Ritate.............................. 27,542,442 44

Cash ln Banks and Trust Cotopanies. î .. 6 746,894 46
Accrued Interest, Net Deferred Pre-

mmii, etc ........ »............. -....... 6,964,376 42

8352,838,971 67
LIABILITIECS

Liability for Pulicy Reserves, etc...5... 1$89,652,388 84

Liailîy orConin00 Guarantee Fond 60 706,582 83
Lfabîlity for Authorîzd Dividends. .... ,480,000 GO

$352,838,971 67

Insurance and Annuitles in force . î2353I1l

FIRE
FOUNDIED 1799

MARINE

INSURANCE COMPAINY 0F
NORTH AMERICA

OF PHILADELPU
capital. 88,000,000 Assets, 49,1111,081

1o08»9 Pald sine Organisation,
0S8,4"08.".

ROBR? 1AMPSON & SON
General Agents for Canada,

18 Corn Exchange Building, MONTREÂ., QUE,

WATERLOO MUTUAL FIRE INS. C0.
ESTABLISHE» I> 88

HEAD OFFICE, -WATERLOO, ONT.

Tota Assets Sls.t I)ec., 1900 ..... 0»1,861 os
poUcies ln Force tui western On-

tarte oert........................ - 25,00M 00

GEORGE RDALL, WM. SNIDER,
President. VitePrtpsident.

______FRANK HAIGHT,

LIVERPOOL PRICES 1Manager.

Liverpool, juIy .14, v2.30 p.rn.
s d.

Wheat, Sprlng............................. 6 2
Red Wtntar ................. .................... 8 6 *
No. 1Cal ............ ................................ 6 5
Corn.......................................i

I................ .......... ........
.... .. ........................... ........ ..... ... 6 fi

Lard................ .... 6
Porkt................. 8
Bacon, beavy .... _.......... ..................... 58 6

...a........... ... .............. .......... 311 <I

Cheese. new colored .......................... 48 6

QUEEr e
lnsraflce Co. of A eta

'iEOROÉ SIrIPSONI, Roaldent rlanager
WM. flACKAY,AsSstant rlanger

EIJNTZ & BEATTY, Renfilent Agent.
Temple Bide.. Bay St., Toaosqro. Tel. PM0.

C S SCOTr, Resident Agent, HsAUIL'ON, Qui

Inspeotor.

The Great - West Lite Assurance
Oonipanys

WOL.POLICIES
WIDE

No Restrictions as to TRAVRL,
RESIDENCE, OCCUJPATION,
After Issue of Policy.

The LoweSt Premiums
Trhe Highest Guarantees

flead Office, -Winnipeg

Branch Office, - Ontario

18 Toronto St,., Toronto.
WRLITE FOR PARTICULARS.
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The Australian Trading World.
W.kly. Prico, 2d. Thnooeday.

lEstabllshod 1886
The large and influential circulation whîch the Austra-

lhan Trading World now eniy in the Commrcial and
Financial world places it in tefotrank of newsepapers
devoted to the Australasian Colonies,

Tae RlepoTU are a prominent Fsature.
Stcaand S res are Carefuly Followed.

Speoal Arttlee by Eminent Writers.
Bubaoriptionl-os. Per annum, including potage.

EDerORIAL AND PUBLISHIMO OFFCES:

1 6 1671 8PalorSton Buil1dings, Old Broad St.,
LONDON, a.O0.

THE INVESTOR'S CIIRONICLE.
The British Monthly Finanelal Revlew
in addition to, signed articles by leadinf expert writers
gives a oplete review of the worls innca Press.

Unique and Reliable Enquiry Facilities by Coupon
with regard to, British lnvestmnents and Transvaal
Mines. A competent staff gives undivided attention to
this work.

Annual Subscription for Canada:
TWO DOLLARS PEBR ANNUM.

Tower Chambers. London Wall, London, E.C.

Electrical EditiOn of
Profitable Advertising
For Juièe Mdj i d dj

This Special Number treats ini the most com rehen-
sive rnanner the subject of electricity as a hecl tlhe
advertlsae' use, showing by text and pro use illustra-
tions ways and means in which the electric current is
made to play a prominent and valuable part in hie pub-

issingle edition i. quite worjh the yearly sub-
scription?ricel$o) At ao cents it is a genuine bar-

an. Ti strikingly appropriate cover design in colour
is loe worth thîs, soin.

l'le june issue 'egns Volume Y2 of this acknow-
ledged leader among advertiging trade journals. Let it
mark the beginning of your subscription year if Your
name is flot alresdy on our list.

Profitable Advoetla lag,
Publîsher, 140 noylaton Street,
K~ATZ, E. GRISWOLD, Biouton, Mas

ft tas *ex d ulation of ail the newsPEpefS
st talie the circulations correctly.
it b reve4 andt relsned four tlues a yen.

Ç&Yriage PulL*

GEORGE P. ROWELL &CO.,
Pufflimers Arnecaai
Newapaper Directory,

10 8PRUCE 8TRZ=T, NEW TORE.L

When writi to advelrtisei'8 please
mention The MonetarY Tllnea.

been coming in quite freely after the
slight luli caused by the wet weailher.
Ail the domestic frtuits are meeting wïth
a rcady sale. A fair SuPply of lemons
exists in the market, but oranges are
very few. Prices are quoted as follows:
Bananas, per bu,:ch, $1.50 10 $2;
oranges, Sorrento, $4 to $4.25 per box;
lemnons, Messinia, $2.5o to $3.50; Florida
pineapples, 30's tO 42's, $3.25 to $3.75 per
case; loose, according to size, 5c. to
14c.; tomatoes, 4-basket carrier, 90c' to
$i; strawberries, per quart, 7c,; cherries,
per basket, 9oc. to $1.25; CalifornÎa
apricots, $î.5o per rase; California
peaches, $1.50 per case; Californîa
plums, per case, $1.75; California pears,
per case, $4.45 to $5; watermelons, 25c,
to 30c ; gooseberries, 40c. to 60c, per
basket; red currants, per basket, 30c. to
45C.; black currantts, per basket, 8oc. te,
$i; red raspberries, per box, 7c. to lac.;
black, 7c« to 8c.; muskmelons, per crate,
$2,50 to $3; huckleberries, per baskîet,
8oc. to $i; harvest apples, per basicet,
40c.

Hardware.-No changes in price have
taken place since last issue. A fair
volume of business for this time of the
year is passing, The harve-st tool sea-
son has opened in earnest. In heavy
nîetals, a ,large trade is being done.
Prices keep very firm, in sympathy with
conditions in the United States, and to
a certain extent, with those in Great
Britain.

Hides and Leather.-The market for
bides, though prices have flot receded,
is dulI, Calfskins are steady. Tallow
remains the same. The leather trade,
though quiet for the moment, presents
bright prospects. In Chicago a fairly
fuîll volume of business is reported
transacted last week and prices advanced
slightly for some grades. Native steers
sold up te, 132c. and heavy Texas to
W4/2c. Prices quoted are 135,4 to I3ý/2c.

for nativel steers, 14 2c. for heavy Texas,
l2Y4 to l2ý/2c. for butt brands, 12 to
121/4c. for Colorados, Io 2c. for heavy
native cows and ioV4c. for branded ditto.
Country hides are firm at S 4c. for No.
i buifs. On the 17th there was a sale
in London, Eng., of sheepskins, number-
ing 3,119 bales. Competition was slow
and prices were irregular. Merino
combing and clothing were firm and un-ý
changed. Fine 'crossbreds were un-
changed to %4d. Iower and medium n
low grades showed a decline ranging
from ;id. to 32d,

Groceries.-T4he general grocery trade
has been fairly active the last few.days.
Sugars remnain ini about the same com-
paratively quiescent state, thougb a
keener demand is beginning to sprîng
Up for preserving purpases. Malasses is
very weak. A somewblat easier feeling
prevails in coffee, owing to large crop
reports in Brazil. In dried fruits, cur-
rants are weaker, having declined a
fraction of a cent. Other fruits of this
class remlain about the same. It is
difficuit to procure supplies *Il ayquantity of canned toxnataes, and tbeyY
are correspondingly strong in price.
N ew pack salmon is in fair request.

Wool.-The offerings of fleece are
quite liberal, but local dealers are buy-
ing but little, there being no export de-
mand. This week there was another

wool sale in London, at which the
offerings numnbered 11,433 bales. The
attendance was large. A good*supply Of
scoureds Was in active request, the homne
trade trading fine New Zealand grades,
while French and German buyers Se-
cured fair quantities of combing. All
other grades of merinos sold quickly at
full rates, Americans securing some fine
lots. Crossbreds were in brisk demand,
chiefly for the home trade. Prices for
crossbreds were firm. A few lots Of
good medium greasy were sold ta Aier-
icans, A good selection of Tasmnanian
caused active bidding, and sales were
made at extreme rates,

The Wall Street Journctl
(GÎves advice and answers, withoutcharge, enquhies about investruents.IStudies underlîng causes of markietI movements, Determines facts gov-jerning value of securities. Criticizes,

Industrial reports. Has complete tables
of earnîngs of properties, Quotesactive and inactive stocks and bonds.
Records the last sale of bonds and theyield on investment at the price.

One Wha daily consults THE WALL
STREET JOURNAL is better qualified tainvest nlaney safely and profitablyand ta, advise about investments than
one who does not do so.

Published daily byDow, Jones & Co., 44 Broad St., N.Y.The oldest news agency of Wall St.
012 00 the year. - $1.00, the month.

ENGLISU TRADE!
Do YOU WANT IT?

Advertising in Great Britain is best donc by the
Commercial Publishig Company.

Our clasiflad liste of ail Trde and professions are
up-to-date,

Estimlates «iven for every description ot advertising,
envelope or wrapper addressing, and circular distributing

Corresponenc solicitedl by

COMMERCIAL PIJBLISHINC CG,,
18, 19, & 20, Iloibora Viaduct.

LONqDON, X.C., Y-09*

National Banker
84 & 86, La Salle St,

' hicago,' 'llunois.A journal of national circulation. I
read by bankers, capitalists,, investOrS,
retired nierchants. If yau waflt tareach a good class of buyers and the
rnoneYeçl and investing public, advertiSe
in the National Banker. Samplecoies

~e.Advertising rates on application'

In Great Britain TRE

resented by MR. W. H-

BOFFEsY, 44 Fleet Street,$Londo, E.$
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mu 4rogressive
TUsEr

U 'IFE

THE

FCdcra1 L1fr
Assrance Co.

HEAD OFFICE, -- HAMILTON, CANADA.

capital and Aseets....... ......... ..... S6,819,925 58
urles ' o'""ldr..........10905
Pal t l Zo*yhodr 1901. ..... ........ .. 8. 956

Nost Dealrable Policy ContraeMs

DAVID DEXTEN, - Prosidaut and Mauaglg Dlrbotor.

Phoenix Assurance Cornianv,
lamited,OF LON DON, Eng.

ECat&blmed .1782.

LOSSES PAID, - - $100,000,000

1134 SI. Jame* St,.
MONTREAL.

Western
.Assuranc

1851

*eCo*"

Fire
and
Marine

Ilea Office, Capital . . . . $2,000,000 Co

Toronto, Assit$, ovor . a . 3,260,000 ou
Ont. Agouaile mo. - - 3,380,000 Go

mon. GEOROU A. 00K, President.

J. ji KNNNT, Vice-Pres. & MaJiBOng Directo:. 0. 0. WrOBTEE., Seoretatî

BRITISH AfrERICA
Assurance Co'y

Heaud Office, TOROITO. + PIRE AND> MARINE
Capital - . $1,000,oo0.00
Total Assets . $1,776,6o6.45
Losses Paid (since organîzation) $ I9,946,51 /-73

DIREC.TORS:
HON. 619O. A. 00K. Prealdent. .J. J. KX1141,Vî-P.te.

mon. S. C. Wood. E W. Cox, Thos. Long, John Hoskin. K.C., LL-Z
Robert Jafiray. Auguatus Idyera. H. M. Pellatt.

. B ina. s.or.Iary

THE CRO WvN LIFE
INSURA NCE COMPANY.

PROGRESSIVE - PROSPEROUS - POPULAR
Three points that commend the Crown Life to
Insurance men who want contracts with a com-

pay for whjch it is easyntto doý business.
Write the Head Office, orno, for particulars.

Sir Charles Tupper,
*oh Charlton, - -

Go.H. Roberts,
Arth. J. Hughes,

#-M~ INSURANCE CO,
-i-hdn;,Nctopoltan if 0F NEW YORK:

-The Leadirig Industrial Company of America."
la ropreaota4 la all t»o principal, citiez of thse United latates and Canaa

THE METROPOLITAN is one of the oldest Lîfe Insurance Com-
pnel the United States. Has been doing business for over
tbryyears.

THE METROPOLIT N bas Assets of over 74 Millions of Dollars.
LiabÎlities of 64 'OlIions, and a Surplus of over 9 Millions.

THE METROPOLITAN pays Death Claima, averaging ose for every
two minutes of each business day of eight hours, and lias Six
Million Two Hundred Thousand, Policy-holders.

THE METROPOLITAN offers remuneratîve employment to any
honest, capable, industrions man, who la willing to begin et t e
bottom and acquire a knowledge of the details of the business.
He cas by diligent study and practical experience demonstrate
bis capacity and establiali bis daim to tbe bigbest position in
the field iu the gift of the Comnpany. It la within bi certain
reacli. The opportunities for merited advancement are unlimited.
Ahl needed explanations will be furnished upon application to
the Compa.ny's Superintendents in any of the principal cities.

ERANSCU OFFCES liq CANADA

Hamltnxad-a3 Jaues Street South-W. C. Niles, Supt.
bLonn Cavada-Rcin 4, Duffield Bloek, Dundas and fIarence, Streets-Geo.

H. Smiith, SupI.
Montreal, Canada-67o St Catherincs Street-.-Chas. Stansfield, Supt.

&VBoard of Trade Building, 4à St Sacrament Street--
Henry Brigga, *upt

Ottawa, Canada-Metropolitan Lite Building, Metcalfe andQueca Streets-
Geo. E. C. Tbornton, SupI.

Quebec, Canada-Room 12, People'. Building, 126 St. Peter Street-Geo. K.
eKappefle, S. t

Toroto, Can.-Confederation Lite Bidg., Yonge St.-Wm.6 0. Washburn, Supt.
«'Lawlor Building. KÎigaiA Yone Streets, Rocin Sa andA

Piae Keefe & Co,

. . .. . . . President.
VIice.President.

.. . .Managing Director.
. . .. . . . Secretary

London and
Lancnahire
Lî Fe-
Head Offloe top Oanada:9

Company's Dldg., 164 St. James St.,
Montreal

Chairman Canadian Board:
The Riglil HonoraJle Lord Stratheona

ami Mount Royal.

Sierai Manager'for Canada:

B. MAL.. BROWN

THE REA SONW
beun eut only enfsîve' but hishly profitable. and
it i ihgdrason that ht .o o ten heads its
:?ports .atd adverti.rment, with the phrase,

Pr..prous and prtesi.
InsutiraneiTeTires. New York.

HEAD OFFPICE, MONTREAL.

R. MACAULAY, S. H. EWING,
Prcsident. Vice-President.

T. B. MACAULAY, FLIA..
Secretary and Actuary.

PATERSON & SON,
Chiot mgeule

Fr the. Domtil,,

souilla



THE 1.V[ONETARY TI~V~Es

NONT 8RIT18H & MERCANT[lE
REPORT UrOB 1001-

Pire Premnim ............................... $o,2
6
,410

Incarne Lite Branch ........................ 5,58,65o

Total Revenue .......... ...... z,5ss,o6o
Total Asseta ................................. 7667<q6Canadien Inv@stments ...................... 7,90,462

Be.udetl Agenits la Toronto:
GOOCE & EVANS

RANDÂLL DAVIDSON, Manager

4SUN POUNDHD A.D.
1710

FRUW IRE 1
Haad O1ffSc, Thréïdnefd1O st.. London, en .

Transacta l'ire Business ont y, snd la the oldest
puel ire Office ln the vrorld. Surplus over Capital

sud il Liablilc exeee 1,000,gff.
Canadian Brauch-15 Wellington Street Haut,

TORONTO, ONT,
W.M. ELAMEBUMN. o Mngr

Ir. EC. XA.ULSON............n5e=
HIGINBOTHAM & LYON, TÔontc Agent.

Telephone M8.

Agents Wanted la ailt Unrepreseuted

UOUNDERD A. D. 182.

NATIONAL
Assurance Gomp'y

of Ire1and
BOXEB OFFIC, DUBLIN

CANAA BP¶AJc, AOMRAL

H. M. Lambert

BRITISHI EMPIRE'
LIFE ASSURANCE Go.

Establsheed
56 Vears.

Funds, -- $15,395,000
Reservies based on the New
Býritish Offices 0- (5) Mortaiity
Table, with 8 per ct. interest.

A. McDQUGALD, Manager,
MIONTREAIL

Standard Lite PIicy-holders and Agents Alike
Assurance Co. Profit by a Good Selectiont

?~~NTReAL eto Edlnburgh H Ç

I.,v~ tede ............... 5,8,O
Investiments ln caànada.. 4,8,0

Low rates. Absolute aeonrity.
Uncondltional pollolea.
CMalmns settled fimmediatsly on proof of death and

No delay.
HUTTON BALFOUR, D. M MoGOUN,

Seeretary Manager
CHAS. HUNTBR. Chiot Agent Ontario.

Liverpool and London and 'loe
INSURANCE COUPANT

Avallable Asacta.ý..... *«*.... .... 86..gi
Inventaients i u i Cana d............ 8,10.0

Insurances aoooptedi at Iowest
Ourrent Rates

JOS.« B. REED A=~n 81 Yonge Street Toronto.G. F. C. SMITiI. Che Agent for D)omý., otrea.

TELONDON &SUAC
PIE I R cepeatoretaes

WELTLIGTN ALTIA,

HedOfie anaise 1840.

GORE RS EMÂN, ai PiesMentrts

Haad~ornt Age.,Oelb nt.

S.nBruerSctu Harmn 9iit Steetut

ie orhe 1hAssnce Co,,
ThEfrs abi fie 92sossusatM

usiranesdnco Wrte Cn Ptenum NeeepsInterest Receitaseam ag Dees

luaddtontoe ail teso Sta ar oiiste
isse hefolowngspciifor iis

The Aduthed Lince ssrane G,
The Duplex olie y10 hw usat
Thnsorte ane e io Bonst Pooin

The uranWiten,1edCmpoum id lpIuitetResetas ofle eey.s
Wrte oraticar Out tPese beoreas youme.

issue thessoling e ie, Poergta geu

Th uante ficeonds on Ont

JOHNtrs M oie, ay. g ietr

the Compan it8lrge
surpluS; its adsone
dividenýda; ils liberal
policies;* and its
promptneas in payîflg

* ail legitîmnate ciaims,
make the North
Anierican Life a mos t

desirable Comnpany for
both. - Active Men
who will become active
agents should corres-

pond wlt1b

North Anierican Life
TORONTO.

L. Goidman, Wm. McCabe,
SzcsrTAsv MANAGINOii DiREC"tO

THE ROYAL - VIGTOR IA
LIFE INSURANCE COMPANY.

CAPITAL, - - si 000),(00
Head Offlee, Place d'Ames, Montrea*

BOARD O' »][EpCT0EM.
PRESIDENT: JAMES CRATHIERN, Esg.

ANDREw F. GAUL-T, Esn, and Hos. L. J. FoRGNT-
HON. JAMESL O'Basmq H^ON. Rosi. MAcicAY[OATHAN HODOSON, Esn. 1 DAîvID MotRien, ES9.

RAMUE LET R H H., N. BATs, Es
REV R.H.WAREND.. G,&BPA. L eOINE, 

laedcal DlIrecto,jr
T. G. RODDICK, Esg, M.D., M.!'., F.,.C.S.

onerai Managelr:
DAVID BUJRRE, -EsQ., A.I.A., F.S.S.

The new business for tbe first six menthe; of 190 show'~
a large lrease over the saule Perid oft last ye.

Securities deposited ýw,,t 'the Dominhn Government
exee-d ail liabilities toi POlicy-bolders.

Agents desiring te represent thPrgesv Copawith uýto-at plans of Inuaaein.ited o'
resPond witb the Hoead 9l0 e otel

'n K.n witb botb Agents andPoi-*hoi d r- mess upI1d w :v n aÎabL
bonesty o, purpoev
of th egement of taeUnoMtuln

Sail transactions. And Prmpns is aother
Horne offc -- topromp answering ofetters prmp ssu ng of olces rop
Settlement of daims., Of*cermt

A-Yas a Place for reliable, capable Agents.*

*'UNIOt ýMUTUAL*
ý i.o.rporafci11 Malis"URÂNCO oas3~ FRED. B. RICHARD~S, Presiden.

ARTHUR L. BATES Vie-rsiet.
1ddes SER E MORIN, Chief Agent for
Canaa, 51 S. JmesSt., Montres!, Que.

PHENIX.-
Insurance ComnpanY

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, Agents'


