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Planing Milis
Sash and Door Factories, anmd
ail Wood Working Establîsh-
inents should send for our
catalogue of...

Wood Working Machin!ry.

The. Coldie & McCulloch Co., Limited
GALT. Ontario
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VERY littie whîie styles inE footwear change. Sho(es
for women change oftener than
sboes for men. Not miany

~ fac tories are
equiipp)ed sa thiat
they can keep
pace withi the

fashions. Ours is one thiat flot
only siays abreast wvithi foreign
ideas, but creates -new fashioris.

J. T. " -E MONTREAL.

'COLI STORAGCE
ON MODERN PRINCIPLES

The premi.,eaof the Tc)orato CuRd(
Sturage Company are beinx en-
tireIy remodelled, and wili noon
b. in a condition ta live thbe" t
possible service -inspection is
invtted. Rates Furnished.

THE TORONTO COLO STORASE GO,
W. HARUUS & CO, r.rpr.toes

11 Ohurh Stret, - Toonto.

This is the
Proper Time

to brigliten up yeur
stock with ....

OOWAN'Di
000OÂS MWa
OHOGOLAIrES8

An array of these goods
makes a pleasing display.

Quic sales, satisfied
customers, and money
li the. batik.

ALWAYS AT THE TOP

Collars

Cuff s

THIE W11-1 IAMN.IIs' 111 &'xI McL).
mI HELN. Ii;,

IN. ON A R A I L.

RICE LEWIS& SON
LIMIE

V. Il I Retail

sheif and

Iron and Steel,
we&,u 1~w

TORONTO, Ontario.'

$1. A lEA U,PyiNULR 1
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Board of Dirootora:
ET. BoIL LOIRI 1STRATEONONA ANTi Moi1tNT BOTAI. O.0L.G, Pesdent.

A * . Pa on 1 8. w. B A. flaoan VIcs.Pteaient
. Atcro.Eg tu B& à reails Ba1- Bir Wiliami 0. Macdonaid.

AýB.ngus. se. A. Y. auid Os& z.oi. e. Jamnes Rose, Eeg.
B. SLO 'S N, Gene.-,! Manaer.

A. MeCNITtER. ehie Inspeca niSrt. rnhs

BntrAo E 1K xioCANA MxL. V. MKereditir. Manager.

urtaro tat-Cn Quebeo matU@ba*ê W
Ainronteo Londoni Montsi Winnlpeg maon

Brfordvl Ottawa woEndB. &
Batod Perthr -lge.O

itrckellle Pet riroro « 'ÉaruBi
Chatian. PetenQuel>..

Desrotto itatfori Loe v Geenoo
Fort Wilan et. 4brye FrChathamoif. B. Natinod
God,-rlir Toronito FrdrcoW a. Neti

Y-te St. tr.. 3 SI Nw Wetinter
Wallareburg Amet S.S. Ronanad

GlaceBliýS'S. Vancouver
nauf.. ý.8. Vernon

Nzwl)lNIANn, nt ohw 8dney, N.&8. VI&tOriA
KEWOIfiTLAN,. St Jom~NO(-Batik , Mntreal.,

in OXAT BIT ltilOt.-Jatikof Mont,,al, 22 Ablinrch Lana. RE
lx fi Y.u tALEÂzDaf LAxBO Manager.

NB 'g ITT Uw, T Biwr-New York-R. Y. Heibden and J. M.Graaaen, WalB.

Cblc'tSgvB CREf MonUsi1, J. W. DaC. OaGdy>,u M .
BANERaEN ItET BINAD<ndon-Tlre Batik Nniai = i

1.n.Tire London and Westminster]Bati. Tir jitThea nio'ene Batik ef
Etiglat LepoiTeBtktfIerolLmt. BatI Pinciale Bank ofn

Col.PAny Banik and Branhel.B&»-b rts ie

KwYork, NBý,EA ainlBno oiec nNwok Boton-fbl Mer
chants' National Batik. J.aB Iooa& Co. ufaoTeMr.Bak.Biao

BanPrtiia.r-heFietNationalBatk Thre Anglo-Valfouian Banik.

ICANADIAN BANK
0F COMMERCE

TORONTO

Paud..P Capital 11.0".0110@
Pust...... ....... 5,01111,11blf

BOX. 019,.A. Cox. Preeldent. bmw21t KD.OuA, Eeý.. ViePresldet,
Jaa. Cratherti. Eeg. W. B. Hameilton, Eeg. MatthteV legat, Buta.

John Hoskin. Eng, LC., LL.I). J. W. 71lelle. àq
A. Ktngmea, Eeg. Hon. L Mühhi Jonffl Fretie Nieol Eeg.

IL 3. CAI tGneral Mange J. H. PLIJMMEB., AutmL ura aae
A. H. ire. Chief JIspecter andi uperintendent of B3ranhes.

13 RO EOF T13M BANK 13< CANADA

Drestie Ottawa. ice
BareDundua Pari Straffordi

Belvle Dunneille eard"I Sttroy
Berlin Zlalt P.4teboeoornt
Blohelti Fort Franc. Pm ort"rnl Toroito Junction
Brantford (Oderiob Rt V'atlerls Vaikertm

CGueli garnis Walkerytll
C.,Ham Ilton Salrit Ste. mauie Waterlo

Coieooti Londion sealorth Windsor

% a m "% 9f ii. p 1 Ae. r n w o d N e he t i n s e
Yukon Te"]itei Cratbrook Kamuloops lson Vanoffer

D)awson White1Horee Ferrte Nanalimo Samien Victoria
lui Grat Britatdu.

Londone, 60 Lombard St., E.. S. Cazneron Alexandar NMaage.
lu thÇe Unit.d lStes:

New York. Bant Franrieco.' Cal Portlanid ore. Seattle WasBawy lca
)Ialemera lm Great leritalun-The Ïtank«of Scotlat&n do;LoosBtk

Lirniteti; Smnithn, Payne & Buiths,.Lorndon.
COUREPONDEITS ABZOAD:

FRtwo-OA tl Lyonriaim Paris; Mu.LzrFreres LI. Parla. GERANTu'-
DeutecieBatik. HO(LLANP)-DlerontUo LaaeapiRotera ttioiL-Mees. J
Mattil & Fis, Bruesele. Mznooc-Banc de lonred y Meaxico. VEB INX)lee-Bank
of Nova. S'.,tia, Iting-ton, Jamraics: Colonial Banik and Branchés. BZHIIiIA-Bank of
Barinuda, Hamniltonr. SOUTE AmtIcÂ-Britleh Bankt of Boutir America: London anti
Brazillan Banik, IrNDIA, CIIEBA AN L, jApxiqNhe Chaulerait Banik of India, Auttrall
and Chin.. BouTE ArIuCA-Standard Bank ond Aftrica LfC4 itîeti etm A!Mln
Limited. APaRTRuiA ANID Nxw ZuÀx.Àxr-lUnlOn Ban fA Lt= d;Bankof

Capital Paid-up .... $6,00o.00

THE MERClIANTS et....... &oO
BANK 0F CANADA Hn05e

1 ý MONTREAL
Board of Ditom:

Presiderit, H. MOuiTAie Aij.AB, Eegl, VIc.PeBdUtt, JORNt CAMIl Feg.,
Diretors-Jonuathain Jantesn P.DvsEg Hn obr

UZtDena OaAofBanhs

Berlin huiarilton Lucan Prdl
Bo)thwli Hanover Markdale Perth Pmrnt

esaHpel.r Mld, Prasott W*UeronMltcreoy Presto» w.aord

Klncauriine inNnlbe

Beanbanu>la Bull.sl do.ie MSt. Catherine Bt. Brancir, do.
Fuet End Brandi, do. Bit- LavrenS 3rne Btec Shawvfle. Sherbrrooke Si.

EBaCI1111111 IM Manioa & NO.bWUa. « Terwate.rie,
]Brandon, CachbenT, Edmi]on, Gadtoe Leoe Mapis Ctek, Medliie Hat,
epa.a, lPortaee La F-rai ne'. Souris etakv iVn".

aT.i.MreMAet

BANK 0F
MONTREAL

Banik of Commerce.
wted.
la China, Jfflur and Ochsi fu

1812

THE MOLSONS, BA
lacoeporated by Act of Parliamtent, 1855.

HEAD OFFICE, MONTRERL.
Nild-up CapItal -- $2,500,
Reserve Fimd, - - 2,150$0

BOARD OF DIRECTORS: -

WX. Motso MOPEBON Preaident. B. H. Ewntqo. Vnce-praai<e
W,~~~~~~~~~ M.a 1aa are iie .P lgrri H. arkland Molbo,L

H.nsraw.JAMEa BLIO! G rlManager.
A. D. DuttXFoED. Citef Inepeetot and Sont, of Branches.

W. H. D.&E, Inspecter. H. LocKWOOD andi W.-W. 1, CHiNNÂAN, AW
BRANCHES:

Alvinston Ont. Kingerville, Ont. Norwich, Ont. St. Tho-am.
AyI.ncr, dru. Knowlton Que Ottawa. Ont. Tor'onto. Ou
Brocirvifle Ont. Lcondoi, dNt. Owen, Soundi, Ont. Toronto J UV
Calgary, Âito. Meaford, Ont. Port Arthrur, Ont. Trenton, Ç)m

- *Herile Ont Montrea, Que nubcQe. Vancouver,
2iitaOn.et .. St aterin = 2est St'n, BC Victoria. B.1

Ezeter. Ont [t. Braincir. Ridgetown, Ont. Victoriaville
Fraservllle, Que., Mar-. & Harbor Br-. Sinuee Ont. Waterloo, C

H=nJto.nt i Jcue naier Bq. Smiith's Falls, Ont. Winnipeg, l
Henai. Ot- Momsbr, Ont. Sorel, P.O. Woodstocâe.

AOx2eXaDr EuRP-IondnnParr'Batk, Ltd Màesre Chraplin. Mdilas. G,
0.Ltd. Llv!rl-e Batik cf Liverpool, Ltd., ireland-Munster &

Lsd Prnee-BoletGeierae, Credit Lyonnai. OermnïF-eioe*aiAnter~-L Baqued'nvers. Chinaand Japan Jtong nongsantdShanghaiý

Aoirr neXM UwiTi» 'gAg-New Vcrk-Meciranicse Nat. Banik. Nat.Oi
Hfanover iai. Batik Thre Moutoni Trust Co. Boeton-!ltati National Bank ik.q

P ~ tltd hIalne-Csec Nat. Bank, Ciricsgo-Firit Nat. k~~-COmm~ at i Bank. Phledelphta-Pourtr St. National Bank ik , tI
Batik. etroitS avinga Batik. Buffaloý-Tiri National Banik. Milw

Wlaonln at BaikOf Mllwanrkee. Mioneapolis-iret Nat. Batik. Toledo-.
National Blatik Butte Motitana-Fùret Niat. Banik. San PranicWo - Catiadias>

onnec. P'ortatd, Ôr.-esn. Bkotf Comnierce. Seattle, Wse.-Bo8ton &
Coil«tiooemade in aIl parts cf tire D>ominion, andi returnasptiitptly tiz

lowstrat. f xciane.Commueroiailettere o! reiBtatiTer
04i11ular Laite- WU&iti availaible i ail plartai of thre voriti, &aec 1'Barde Money i
payable at.allibatiking points i thre Dominion

Estabishel in .83t

--BANK 0F BRITISHIeIn 80

,NORTHI AMEICA s "c

.. a.t..................... $1,77603

CODZT 0Fr IEMzcTE:
J. H9. Brodie. Richard H.Glyn Geo. D. Whatnran.
John Jarnea Cat. B. A. HoRe. Prederle Lubrok.

M. G.V. <m.IH J. B. Rendas& ltenzy E. Farrer.
à- 0. VALUSl, SOrOtIary.

Bond 02»o la CanatIa-St. James Street, Esixtreal
IL OTIXUNM<, Generil Manalger. J. ELItSLT. 1.iq

EHANCUES IN CANADAl)
Lodn Ottawa, Vinnipe, Mani. B Weanti, E..

Brnfr. Motitreai. Brandon, Mdati. Vancç.,er, B.C.
Hamilton, Qibec. AehCrcft. BRC. Victoria, 1.0

1 oronto. plIt.John, N.]B Greenucoti B.C. AtIlin B.C.
i. dtlad. Frdrco .. Kaal, B.0 Dawsor., City Cynit,
Einuaton. HalXS

]Draft«ou &"Rth AttIsa MiAY b ol>taMtd ai the Eauk' Bra

AGENCIES M3 TEE UNITIED STATCS. Ettc.
Nev, York-42 Wall Atre-W. Laisen & J. C. Webbr Agents.
Ban rancoco-liO eaumon. etreet-B. M. J. MeMirhael andi J. H.Aiboa
Lcnd'm Bankera--The Batik of Englanti, Menart. Glyn & Cot
Foreign Agetts-Lr e Eoliank o!tIverpool. Sctland-BSational Banikof i

1'imlted, anid beatchea. reiatd-Pmoinclial Batik of Ireland, lited, andti
National Bankjlmited, antd branchrea Anatralla-IJlioi Banik tif Austrlta.

ZWZealatid.- iot Banik of Auatralla Llnuited. lutta, China andi Japan-m'
Btik ti Inulla. Linolted. West InlsâltllBank. Parle-Meursn. Maror.d

à Cie. Lyona;-Crdt Lyonnais

The Domnini.on Banl
Notice is iereby given that a Divîdenti of TWO AND ONE-HALI!

CENT. upon thre Cptal Stock o!t Oa inslitution ira4 ieen deidary
tire cwvrent Quarter-reing at the rate of TEN PER CENT. PER ANI
andti tit thre sane will re payable at tire Banluing Blouse ini ibis CiiY On ane

Thursday, the Ffrst Day of May Next.
Tire Transter Books wil ire cloaed front thre 9tir to tire iotih April

botir daya inclusve.
Theo Annutai Gerneral MeetinK Of tihe Sirareliolders, for tire Electi

Directors for tire cneuitig year. will be helti at thre Binking Bouse in thie ci
WEDNIISDAY, tire SBth Day of May rrext, at tire bour of twelve o'tclc

By order orf thre Board, G RUH

Toronto. Mfarcir 25ti, i901. General Managg

-- Capital Paid-up...

THE STANDARD 1Reserve Fund ..

BANK 0F CANADA j A OFFICIE,

_ _ _- TOR
WDEQTOXS

W.P Ir PWÂIi President Jouie BtviNa, Vice-prudle
W. F. Anilen Fe& ViSi A.J. Somvlle 1, B. Wod j
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THE BANK Hud fom, Toite, cas.
0F TORONTO ýatd........-0,0,0

Re* ... .400

DIrECToXE
OKOROx GlolDîttiA,', Prealdetit WU.LâIAII RET

Henry CaWtlira Rtobert Retord Oeo. J. Cooik L' eStuart
william Georgse Gooienhait

DUNCAN CovULMON, Oenra Managr JOgEpu HI>EAaON.i« lqu@r
EraXCbo

foote Cobourg Montrent Bomlaiud B. Ot
1" iKng SL W Jolng.rood Pt. t. Charles Sami.

Barrie Gananoque Peterboro S&. Ca.th.arne
grokvdlle Lonidon Vetrolta tz

Copper Clii!, Ont. London BPt> . Hp

.oudom , EnîsIati-The Londonty mid M ani land Batik. Ianito&i
I ew YorkNtialBtkn oer.

Cuinoio.amai.on the bout toras ami »1tti for «u "Y Mt
paymOllt__________________tatl adu .oa,

R .at ........ z

IMPERIAL BANK T. Rý rsdn

0F CANADA Wl.tkma
T utlrlarniSta e

Bltaa Rcager Wm. iiendrie
HEAD OFO - TOBONTO

D. R. Wilkie, Ornerai M#iL~«~~Ri mirixea Maie
RXANCEHU

Rase Hamilton Monuenam Port Coibonie St. Cathmairnu Welland
FerWum IngeraoU Niagara Patte Rat Portage Battt Ste. Mari. WoodocSk
GaI I.Wtwel Ottawa St. Thomnas Toronito

Bradon fda. Edmionton Alta. Prince Alblisaitaa. Ha,.latke4 1
Calgary, Ait a. saison' ab. Winnipeg, Mas,- VanSotver. B

Golde ILO. Portage Ira prairie, Mati. SUtmtit A&
ÂAOIr Imt- don, Engý-Io5-s an Uiute&. Nw Yomk-Baek of Mota.i

Batik of Amerlos South frý-ia dBatik of Southi Aicica lImlt,@

ebd OMMe TVOOTTHE ONTARIO Caia toltd$gÇC4ý

~ BANK '

a. i. B. 0(OOKuII, .,raMt DONALD» XAC"A?. Raq., %*V«t0
Hien. J. 0. Aïkinsa. D ry, À& S. rvliag, Wa. ouS. I aotR n§1 M

AfLiaton Cornauml Litidma Navamkat FinAth
Aurora FMr WWlait Mentrma Ottawa ubr

BEcwmaIvlle Rungetot Miotnt Foreat Potertawo Twe
Trncýmt& W*ingtct lita. Cor. Queon à rortuand tla. Youg.&à llbumm Ob.

AGENTB
Lndon,na-5r Banik, IdmitMf FranIce and Eur6p.-Onhidt Iaernâa. Naew

York-Furih. tional iank and the Agents i"k of MognriL. Bouin-UUe Nàtbema

i I ound iSiS. Incorp'd illm.

THE QL BEC Cita A.hrrd.ýtto

BANK Ioar ofDret
Gg*sd ]-oine W. A . Mani, Veady Ecaveli P. BILigllugala i o Mce 11

Tuoa. McDooU<ALL Olemia Marnas

Q.b.M t. Pete- lt. Ottawa. Ont.%ýkLOt
Up Town Thietford Mine Que. B emBàAe.tM

Su. 'iterh Toronto. Ont. Y railc b
,!-tral. Sit. Jattc Sit. Three Ri'recs Que. ny

St. Cathierine E_ Pembrhoke, Ont. WFQ
AGNsLOiO.Enwlanti. Batik of Smcotin4 N1ew Vo ,ABn

5oi, Northu Amine ia moer Natici Batik. Boemýat e 

Captal Psi-up - $2,00M00

BANK 0F IrromOEKlI 18W. .

NOV A SCOTIA Cho iMed.tpekm
R. L oden. 0. S. w

JW.A=b H. es
Gesei Oo, - - -TORON*TO. ONT.

E. V. MLeoti, Clan. Ras. 1). Waters. Oblat Inapaci (lac. SasUuuuo, Insecte

H&jif lIentýl, Llverpoo1. Nev Norh BdnwY Oxford P"- i
P Mocton NewtleStJohn BLStepenSt. Andrews (aub. toSt. Stý;;E 1

Wccd.iock. Ini P. 1.L-Charlottetown and SummersLde. In1k bc-Xo"

Wbuiipeg I N etuda-B Jons nd )arbr Ge. l11 West Indieb-Ehece
.Iama'ca. I Uniu ted aEatn idem: (lçagn. M

THE ROYAL BANK
O F CANADA. 1-1_ Il G.q,

RE1AI> OvFWE, lHA'IFAx, N. S.
. L emme. ierneral Managr 105c o( lthrori M.ni M.mucii);W

Atiosi.N. HieS. . '~alN ' Numr..d;. EI

Caraquet. N.B, Lu...burg1 xS Pt itikeu>.t a.u.li£.

DaiboahNort onsu W., Reln.BC End. liC.
Dorvbmter. NB. Mont-I, ue. '- k- Il,» . 11. Vtis, t 1.

Frarictoit. 1. il Miietreil, Wet Endu St JhN )i, WattunPQ
tCjl t ka. Bi.c. Neniimo B. , si. j~NJ. N%', ....... N S

ines i aAna.Cue Ne.' York. N V,.; and RpbiWaiitn

Greet lirilmin, Batik, [iSotin4 FeneCtrli Lyonnsis Uftiti.cutache
Batik, "pain, Credit -deam biaat ap" lo Koog & sh.ngliai

liankingjcotporetio". New Y'ork. ChaacNtae Baik. B,toa.Natoa
Sbaweuut Batik. Cia. llinoit oaiat Sainariek. Sani Frend.oe,
Nerveta National Beti.k. Portlar. Orr., -in National Batik. Scairtir, Waig

Naional Banik. Spaxkant. Kzchanget National li.oh.

THE RAER BANK wdo-TnsE'A Ret ..........0o0
0F CANADA HKIL AIET. ClatiraI M&sasarJ. A. M. A.LLX., urna.otc

C. p. WàaBBN.LaIadS FibgAuI prarn. Vlc.Pralt.
W.~lie J., BbR.l stratbuiaen

Gleer IWcce Northl Bay MllUaU?,0 ?
- ont. O, aepw%1vaiIu Ouillia Mt. ya7

M.~ ~~Pr L hopliemai
Stuagecti Balla ý i l

Dms~.,~Orset ritain-The Natical Batik of Scltii. New York -ne Amaim.

__________________________capital ilI Pelti'upi... S1.M 75

IR"OViC'E. IAIAML.TOI.BANK OFBado DrEos
IL" Aý J Ri AA . P i(t ri ent11AM1LTON He A T" oo

Jwnw..Cablar Bgsbe . 9. STEE, Amiatant Caler
DeeiaIleOJbio4a Ont. Niagara Falla Sitmoeal Ma0.

"-foR . ai d Manitou. Mlai. Palmterstoni Tortitto
Urmduo I.a. Grmby M Mon Plum oulee. M at. 1'asawatr

Cbtew Haetrl M 3 MM. Port Boao !rh%
liuuc4. at. :Zv Pilot Mounti. MatiWle. a

1>tti#lak N.W.?7 M.WT Ceroode»a c
British- National Pmwiolail Batik .1 Ktglatid. Lintitet. Loaden. Anuerbet-FoutI

Nationial Batik. Rarn"r National Batik. N1ew York Initernaticoial Touai 00., Bouton.
Mat1ee3Bank,Bufaloi. Ctitrital National Banik. Chicao, Detroit National BAE114
DetoitiiR~tiSi aia i> Nation&lBaiýk of cema.ree. St. Leula.

byupraai1 Royal Chatte,

T..! NATIONAL BANK E.wî,. ss
Off-~~EA OcuicuN iW'0=0F SCEdinburgh

amlld. .u .. .........

zbu... ornes-si Mehalm Iialiu. Lombad 11tetsIL
JàxI uommaLTOu marnass ITHu&$ IÎa NAssstna X

The Avency ot Cohomal andi Foreig5I.k is utidertakmt sud the Acceptsim
of Cuscms, tmadtg in the Celiminsi W n Lcsd0n. rond os na Whb
wibe huieian appIIcet

A& aiieh aMn b uùaua oaaeCte vltb go lanul andI Scoiland in alan tranu

HBAI) OfflCx. QUTZBo

UNION BANK " :
0F CANADA

0> . Tb.omc. Xaq. Y. Girons. Min Y. J. hiale. E.q. W. Pilou, Emq Wm. Shaw. iCaq.
K. Et. Wuum4 neti"a Manage.r. J. Ci IJLTr nspecter.

zliýrý F.t W. 11. Oa.Ialo Amaltant Inapeotor.
N" T r.aohU* eue.

Man.e Bartia, Man, Mihmrdcaaàwant Leviatý

1 1 Ma, HIje, M()jlaý. MocatmIn. .W.T. shlu. Ont
lace ont. IMi- ead. N.W.T. Mous Ja-. N.W.T. iloiiaPF&I Callet

C.mait KI Ilarti Mi.o Morde. Mati. Sor>Ati&
Cry..1 ity. niv On't. NrlW Mati. Toronto, ont.

ným . Lathbi, r 21WT Novut Ot. Virden,. Ma-.

Z 11tý iW T. N4W T P-nchi- Orek, Wae..&. 1 rMAti
WAoý anitu. Mam ino.Ot

OrMa .fl )eyý,,Ite, ont. t.e. Aj Il, h . ldetrOt

gemiotak. Man. Mm»li. mati. N. W 'l WilnliuLn
Foieligu Azgents: Yorkt., .T

Bn.Limilteti. M"xw 051-t National Park Biatk. EciatOS>

8t. P]Na i.. à--- (laN RA? PeL. 1ýt.P t National Banik. CUIOAKg,.
lia. Quiarual aticual Banik Ji'VLN Y- Marineq Batik. IJgROIei-IM1Ut

acal ak,
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JHY lock your money upiýnWV a hanik to~ bear an insig.'
nificant rate of interest when
you can purchase our Deben-
turcs which are issued for one,
two, three, four or live years,
and bear interest at five per
cent. per annum. HaIf-yearly
interest coupons, made payable
to bearer, are attachied to these
Debentures.
The Debentures are transférable.
Remember your money îs safe
here. There is absolutely no
chance for loss. Write us for
further information.

THE STANDARD LOCi
24 -Adeaie Street Ea»t, TORONTO
Wý S. D1INNICK, -. MANAGER

Sgek!ngw an

if you have mone y you Wish to invest
safely, we should like you to consider our

Four per Cent. Bonds,
They are much in demand by prudent
investors, - who - prefer - unquestionable
securities for their capital.

We shall ho rleasýed to send Sperimen Bond
and ail information on reoeipt of address.

T HEÇANADA PERMANENT
ÂND ~ ~A~TAT A MOTGAGF

VyJj3iLLI? ~TORONTO S-

Estabiahed; ... 159ýEAS ERNorized Capital $2,00O

TOWNSHIIPS BANK HO.M.I CRAN
1ý Vioe-Preadent.I.àryiWovd j. N. , N W. qhm G IL O. H th.n, H. B. Brown.1O,

S-t aIl AÀD1, F', Sierbrooie. q ue. WMI. FARWKIL Gen'lBDawImf- Proinc (if Qtuebec: Montreai, Watürlocý, Cowansvilfe, Rock Island,
Cown. idor R ichmnd (irn , ^utlpon, Bedfoerd, Ma g, St. Hyacinthe, Orms-

tow. Wndsr Mii,. Pmnoe If B. C.: Grand Forks, vhoemix.
NtAgents in Cnnada-Bank of Montreal and Branches, Agents in London, Eng.-

Natijonal Bankit ofSrtland. Agonis in Bos)ton- Nation a] Exchange Bank. Agents in
N~w ark-aitoai Prk Bnk.(lolientin- madeý atail anmusloi nts and rùmlt<te&,

PEOPLE'tS BANK I Rs:::

O F 11ALlFAX f.H Web, on . . ro
D.R.~Cashier. Rea4 OUoe, RALIrAX, Ni.

AgenIte%-Nerth End Brh-aitx Edmundpton, N.B. Wolfville, N.S.,W0OItoek NB3 Lunenhbug N.S., Shediaç, NB., Port Hiood, C.B., Fraservili..
lad .. a le,~ P.Q., Grand FalNB, aoe y N.SN ,

Ma .B St. R.a"d d.Q. Grand Mere, P.Q.
Rnker- The , in Bk. of London Lndon, G.B.; The. Bank of New York,New York; New England National B Ink, B5tnBakof Toronto, Montreai.

BANK OF ARMOU4TH HE
Asis %nt Cas eI

LA BANQUE iVA477
NOTriIL-On and >after
first of May next. thq Bank
Shareholders a Dividend of T
upon its capital for thix =I
the. 80th April next. he twa
b. closed from the. 16ti to the. a
both days inclusve.

The. Annual Meeting_ off tht
wil1 take place at the. Banking
Town, on Wednsdathe 14tl
three o'clock, p.m. Te. power
votenmuate )b.valid. bedeposl
five foul days before that of the.
before three o'clock p.zn. on Y
Tth May next. By order of
Directors. P. WAIiON

Quebec, r8th Mardi, iq-z

lmcoaPORATE» 5 1 q $
issS ST -

CaItai
W. Fi. TOonD rn

A I-odoa Messrs. GIyn,
Glob NatoualBati . tra Bia

at rates,
to inveat

Ps
Treurer

rr à~ mi

IIE WESTERN BANK
1 or-

liHead Office, Gý

D. Tomm ateron, Eq. r. B. XMMLL.AN 1
id. Tlsorburg, New Hainburg, Wbht1by, Picering, Ptt*1e;,
r1and StnerlingTvt*L. n trigExohangle ugh andi noit. Depnsitëureeeii
Ilent1ons soliniteti anti prm!.lymadie,

,NwYork sudhiCanada-h Marchants Banik of Canada.

111E HIALIFAX.BANKING CO.
MacNXab W. J. . Thomsn W Nm '

N~ 'WLLA CE - cashier HEADO0
4. -HR In Ntoya Sentls: Arrherst. ý

fl ui

F. RANDOLPH, Ra,
J, W. SPURDEN, - CAaI

Foreign Agenits:
London-Union Bankt of London. Nev York-
National Bankt. Bo.to. - Eliot National
Montreal-Union Bank of L-over Canada.

Boston. 1
London, fini

:NT AID THE PEOPLE'S BAI%
0F NE3W BRUNswICIb

FREDERSITON,- N. a.

dw 1,,INCORPOItArED Bv AcT 0F PARLIAMENT,

1814



1815f
I-II M4ONMITARY TrINIs

Huaoa and Enaé

London. Ont.

Loan and Savings
Company

capital I4bclbed.......,OOO

Baierve PuniS 
--- 

ý2, 0
Money adv..lced u the aSo»îty Of Real lt.tat, on

I'tntert ailowedl on Dpet

J. W. LITJ'LE.(f SOMPRVXLLE.
president. Mdanag.r

The Home Savîngs and
Comipany,

LOGIn

OMoo No. 78 Churob St. Toronto

AUTEIcRIBEI CAPITAL...... .............

Mmmy Ioml On M tagn- on, Rea IaIM on tae
ale andoneti tr.

A4'.uioe on .oaer1m,urlty Of Deotr MOI
Bank and other Stck..

JAMESMAOMng.

ToIrointo Mortgage Company
Office, Nu. 13 Toronto St.

CâAiTA AI'TrnolZF. .. . .. si, 445,& 'Z)fi
,AIÂ 11.ID.U 'i'- - - . 74,54ù ffl

VSUElTEVI POND, --- r, 2.(mX 00

TOTA L AiMEi............26X5 40i

ANDREW J. 80MERVILLK. E&q.

1-atue ,luo la eurey oe rUg

ftvlini Baink DepostRiaotnd andItartaUwd
Monoy Le.,ed on ttea. Estate, oni favorabWetn

WALTERI GILLESPIE, Maxiag.w

Oshawa, Oistarlo,

CAPIAL. SumaýcRiB.... .. ..».
CAPIAL, PAII>P....................0A5

Rm«t4zGBHY,... ... ..

DBPOeITs Aiw CAn. Dyuv.,Ttm ..

Mony anI.MleI..rt of inteirat onl th ,iti critiy of
Remil bqntiw mu

Deuoolta reç*i,.d and IUtareat allved.-

W. P.. MaMLLN.S.-T.

TnBE CANADA LANDEO AND NATIONAL
Inetuenot Cumpuy, Umltod

InRAD Orua, 23 TOSORITO ft. TI)oosem

Auzi 4- 133,794

Jon I-g RUikie, J
John aug Balki, En., Preaident,

Johne Hoski. Emq., 1.0., LL.D., Iefktt

li». enater Goumi LL. 1.. c.M-(;.. J. K. 0»Iuornu j. 9,
'ayarN- SilvertOn John dtart, D). E. 'Ph.n.ý

K.V..7Ai*11) Turner, .. Hou. J.ines Yonng.
"~e lent un Itea RataI Debenturez Imixfed fOr 1 yea&r

aeduiwaedu. Invlegt payibte hai .YearlY aK. current rates.

E»WA 8AUNDUE, lMnagr

liaporlal Inan & InVeSlmuut o.
ESY~ALISIIE Iaon. 0F GANADA.
DANIEL LAMBS, EsgQ., - - - -. svr
E, H. KERTLANI). EiiQ., - MANA;e.tou« Dîmaro.

IIihest Rate of 1ntereat AIowd on
Dqpoaitu,, C.rmny iend Sterling Bond,.

PayableHa. ary

b.uney Advnud OR StockS, Bonds & Dbuature
Loan. on Lands i Ontario and Man Î-
toi... fy Mortgage, at Low.et Rat..

OFF10 S I MPERIAL CtHAMu 1RiSc
32 and 34 Adelaide St. Est, Toronto.
ROLPH & BROWN, - - SolidtOs.

Mercantlle Summarv.

NEW CORPORATIONS,

Following is a1 IIt of 1New comlpanli,',
2teiy orgaizled thiroulghou)t Caniadai thati

alve recct-%i 'l.nnetchrcro

"Ve beentl gr-anttdsupI mntl ixttr-

moutnt ofh (apta ftclcto !l

ru gi%(en, , far Ispo.ib, and %wheîhI r

heu chartcr bas bceen granitud byPrvi

The Natona LumberCo., 11l.Imite

liontol,1On.; $î,oo11br L. M.2I it

'I'e, . J. ý '1adl,adE..Tylr

Ilîtarrîo charlter.

jîtd, Tiannîntï,n( )t. ; s$40I .. Tio

aîcplîenon T. 11. Fotn, l>on.td ig

laisbae, and Stephenso »wdi () i ota r.
chJntno hrtr

(ted, T;ono Ontf(.; Ro,. D. ILIJ.li
PAh, Wl. J. McMurtrH. Il. a.Bond

0. S. Watn, lex. Strt W.va C.
liaidiaw, Rt. .1. HodgeRiI. W5 Young

husba nando AlbrtOdn.Ota,

chariter.
Thle Ba(,iliii Furntr Goi,It ,iid

ilanov, Onaft.;r $40,o.: R.x-ýex J. ail Jn
Bailc, . Adanry,. Hld V.ilr a
Clita i chertul,O trocae.

The Rchrdi G r. Go.1le, Minteda.

rcwan and, n. $000.T deial btl

hardwe, et. Rcd. . f Christider;W. j.
ihre T. H.n Chorii,Iand Bilivar aj(

iilcy. ntrio harDer. i hrtr

Thec PUrIiit Lasnr ( o., iii.Motc
TorontoQ,O.; $,oo Ths. Vjaugla

so, a 1o1so, aJ. El, B. Crean.lc)t Ontani»
hter.

The Doaiso PIeat roduejntcIj 1im)
ivd, Quranti2or, Ot $1nuf.00 ur Dand

SpnA. N. Bos G'orays andI C. . Dravis

cntartehrt, r

The Ricaropia Go., LiMntel

Que,3; $19,ooo. To carry on ail wholscs.

ohîney necusd in ther mandfactur o
trame, J. A. Ricard, I!, PrL.ra!
gAnthur Moulln, llorniiand B.llivean aud
ENgeBnsicd Domiion-tater

BONDS
For Government
Deposit ...

Ch,>ice selectlons always
(,n hand. Send for particulara.

TMe

Centrial
Canada

boan
and
Savings
Company

HO(N. GW.A. COX.Prnn.

Tho ONTARIO LOAN & DEDENTURE 00.
0f Lonadons, OMuWOda

Totl .A. . . .P4

fiotf 3 babrga.r
WILIA 4 ,nILLN

Lotion. OntailO, EU!
Manaier.

50

Debezitures
For a linmited tinmo we will issue
deb)entuires b)earing 5% interout
payable baIf.Yvarly.

77M Domhiion PWWMMn
Loais 0ojipaey

12 King Stree West

HON. 1. R. STRATTON, Peiet

F. . HOLNU NeraMaaer.

TIa TRUST a WOAN M0.
0F CANADA

UUTADLiSit» Capta o

Pa4I.uPOIpt.1 . -. . lg.

RMwM» 1riO; mnd a .Iuese 5#,tndn lA.

'Tornto tese, TRONVIT
owt5N> CAN A 1 MARY

Moley Va ...... at l 'wt Iurn rate- u, Oie, aeuity eM
Lmrt % aa.aiý prdu itte y propeirty.

E. DYItnniSlii

Luia and Sa via g

lios Ottkce, 70 King St. East, TOBRTO
Ospitai ulmorttatl. . . *400.000
Capital PIbi"-p . . . . . 18

Moley-IlneI Du tIFYUdv freehold ia 10. rates, Liber,

terrns of repayIiI5t-

joHN HILOC1. JOhIN FIRSTBItOOK,
Presieat * vie Pre,

. .PATTISOI, 14AiAç;ag



THME MoNETA.R«Y rIM-es

JOHiN STARK &CO.
STOCK BIERS AND> FINACIAL AGENTS

Ordàm pwçaspt1$t .xcoutdo aSoo

hE0pBgesE* Towat »Mfor oac, or .u

»a... x*a n. 26 Toronto St., TORONTO

FERGUSSON &r BLAIKIE,
'(Toronto S"oc Exchange>

Stocks,
B3onds,

?Wxr"oeo Irsvestments
a3 Toroato sqt.. TORON TO

OSLER & HAMMONO
Stwk Irokori and Financlal douts.

la nt"g et. West. 0O
Denies au rgovm=m.u, uuteIps, îlwey r

Zues sud màso.lius Deugutues Stocke ois Lon-
do Su.. New York. Mou test and Toout Rubanffl
beube Mud soid on oautondo.

IX0ecL1e brier. for oe.
Al Crties onÉhle StockAxc E.s Arn To-

New ýork, Ch1a&ton, nLodn
"NKIEZ ad Etgland.

Duo"»R Reev deposits
suh>..; <o oheque-
allow inteàon,

II KIKIShTuEET EAST. db ts.adcei

BUY AND SELL ,w....
01IGHGRAD INVxSTME SECURITIES

E. AMES, E, .W RASER, A E. WALLACE

WILTON C. Efl»S, FIIC.A.CNAIITEIED ACCOUIIAIT
0M8e, 03 Toronto Stro.i. TonorTo.

5.1" attention p14 MAnu(actuwer<Aoeeunta
sud1 Audits.

JAMS C. MÂCKINOSH

Banker and Broker.
lm0 nomi st., HSautzi, N. 8.

WMeW la Stocke. Bopda mil IDebenurai.s aniipel
Corporationi 5snrid- s spmeieiy.

lmq aie gepeeinfl » itth' fum.ip à«uews.d

Quo. EnvÀAfte, i ~.a& U~~8IE

Charteed, Accountants
5 Etue W.1, T.rUet*

I ODO &CAI(ADI»
Ld LOAN & AGENCY CO.

Lliîted.

Subscribd capital ............... $,oeoon

JKOUE TO LUI»

Rtae on application

V. 0. WADSWORTH

te3 Bay Street, Toronto. Mng,

JOINT .STOCK COMPANIES' A&ý.

If the bill, which is being introduccd
iii the Senate by Hon. R. W. Sceu,
pass, a considerable hindrance to in-
x eftment of money in Canada will be
removed, At present, applicants' for
D'ominion charters are subjected to a
výit of sonie three months before they
can obtain what they desire, and there
are other irksome formalities to be coin-
plied with. For instanice, 50 per cent. of
the capital applied for must first be sub-
scribed, and in per cent. must be de-
posited wjth the Recéiver-General at the
tinie of application, as a guarantee 'of
gcod fa ith. Besides these, a majority of
the directors of coxnpanies doing busi-
ress in this country inust be Canadians.
Thtse features of the joint Stock Coi-
panies' Act are donc away with 'in thc
ncw bill, which is based more upoil
British precedent, and it is acknowledged
that Great Britain bas profited by the
case with which tiew companies, which
ltring and keep rnoney in the country,
riîay be cbartered there, By the terns'
of the proposed new legislation, coin-
punîies at present doing business in Great
Britain or in amy foreign country. may
stcure the right to niake investments in
this country and to manage the saine
iercly by applying ta the Secretary of
State at Ottatva, and the saine provision
applies ta companiez operating under
î'rrvincial charters. There can be littie
dhubt that in the past Canada bas
suftered in the eyes of British and for-
t-ign investors from the enforcedl delay
in obtaining letters patent for new enter-
prsc, and. we recognize that Mr.
SLýott's bill is calculated tii correct this,
%.ith great advantage ta the future de-
vulopment o! the country.

THE~ Canada Cycle and Motor Coin-
r,2,tly are about to concentrate their
bicycle nianufacturing facilities in Tr
Cfnto J unction, and with this end wl
probably, it i. said, remnove their fac-
tories from Hamiltoni and Brantford.

THsE promoters of the prajected ele-
tric railway between Cornwahl and Tor-
cilto have been looking over the routr,
and express the intention ta begin soon
the work of construction. They hopeý to
have some portions of the road in oper-
ation bi, nèxt faîl. The various munici-
paltics through whidx it will pass wil
>hortly be interviewed with the abject of
olbtaiing right osf way, etc.

THtE following patents have been re-
cently granted to Canadians by the
LJnlited States Governnient: Victor Ber-
ford, Tara, Ont., wood-cutting and bal-
la>t- dressing apparatus for railway
trzcks; Alfred Gday, Maxville, ont., ex-
tensible bed spring; William Maloniey,
Winnipeg, grain harvester; Peter J, M.
Waslyng, Savansie, Ont., combined -lift-
ing and track-aligin>g jack; Joseph Louis
Kieffer, Montreal, take-up mechanisin
for shoe-sewing machine; Josephi Louis
Kieffer, Montreal, tension mechanism
for shoe-sewing machine,

1816

THE TORONTO GEMER
TRUSTS CORPORATIONI

OffIce ansd Sale
Deposit Vau ta.

59 YONGE STREBT, TORONT

Capital, S . 1,O0f0t
R.soevo Fund $230,000~

Prealdent
JOHN HOSKIN, L.C.. LL.D.

Vioe-Presidents:
H)N. S. c. WOOD. W. H. BEAT?,,

JW. LANGMUIRMnig Director.
AD. L GMR.Asan Manager.

JAMES DAVEY, SeoetarXY.

&u;horlsed go sot se Uxcontor, AdualuleSte,
Tsutis., E#ueo .î,tte'. of ILUMU
euawdtan, Liquldgàtort Autgne etc.

Deposit 5sf.. to Reuf. AiU510 an d s; reasom
pra.Paruil rcoeived for safe ooat.ody.
BVIo-lnds snd othqr vatuablea Guaranteed and

snred Agatnet Lots.
Solicitors bdngtng estate,, Admnisltrations,i

co the corporation are contluued In the professL
Car. of <h. saine.

io or urtiler tatormation se. me Corparati
Marinai.

AORIOULTURAL SAVIMGS & LO
COIdPANY

mownIOst OSTAIO

RPsez c....... .......... 34O

W. J. Rid, Pres. Thonas MConick Vie
T. Battie. T. B. SMUUufm. M. Masi

.Mo advanced on iMprovod tanna and produ.
ndtown~ ofaual terne.

TfuE DOMINIO]
SAVINOS & INVESTMENT SOCIETY

MASONI TaspLit BtnLwNo.

tonDON, . CANADA

Capitil Subsedr11 ......... $1 ,00O,000(
Trotal AMsst, rat Dec., i900. . ,?98

T. H. PURDOM, Eaq., K.C., PraideuL.
NATH[ANIEL MILLS, Manager.

A PURPOSE
An individual who makes great
efforts and spends a life-time in
accumulating property bas a pur-
pose in view in so doing, but very
often the object in view is frustrated
b>' the neglect of the individual in
not inaking his wil., Make y our
whil. Yon ma>' have blank WILL
FORI for the asking by cs.lling or
wrlting to

THE

Trusts & Guarantcc Co.
LIN11TED

Capital Subscrbed, Ro>w
Capital Paid-up,-- tU

0OrnEs AND SAFE DsposIT VAULrs Z

14 King Street West, - Toronto
HON.~R STRATTON. P,-.id..t.

T.~~~ P.é--rE Manager.
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Debenturesk Miercantle -Sumrnary. T EMD

Mu~nicipal. &o,=rnmcnt and Railway Boud, ý\% tjf' 1)% Nil-, Carn'gi, ti% e' .A ' A I I~
lig't and sOld. , t Srrît-:for a<~ i e~l îbrar ha'Lt, ,tNr Z I tNt.v

Cna~~~f waysr stopl bonds sutul for dt*i'fli
with Dominion Gorm et ýI accpu1 \ntrmk 

«tn.v

Ne~w York.M trl and Nigr ,îîaii

Stoclis. (If ÎntrstocrhMf 'lut.d ',tuc ul O o Wind Engint & Pump Co.

H . O 'IARA 0 CO. 5 xo, alid IIîlIl-ll, nI lo pl r cen1.A" om ,On

J. O'Hara. 
sti .R.OHr.W vi il -c'îî 1, Syaci '. I I. rIlîing Z i HONSON9 IIENDERSON & BELL

Membmr Toronto Stock Exchange -H. R. O'Hasa m î~l aeue h'Iuiui pg~ OIIOS O

W. J. O'Hara. 1lg l ur'taI >r, nIuprtettn

XX e A eV[>U AV! C_ 1:r; there a1l ti>e 1relte, 3ssg i, Tor, 4nLS tock, Bond and E ttk'Investmnent Broker, i«:_',en
NI 5 Jor'dan St., TORONTO.

P1 . RUTTAIN
jtKAL »STATE,

INVESTMENTS,
INSURAFECE.

poux auYHUR a VOUE W«LLIAM9.

ftu Oisti. Atdresa-PoaT ARIRus. Ou1.

ESTAB3LISMED187

JENKINS & HARDY
Assigflees, Accountants,

ESTATE & PIRE
W~~T WCU AF dl 92.T~ Nt lira

Il' in t . v~ ", , 'i' . ,uIl t 1Il' Chila \I Itll, 

ca hiet utae rn Ile 1 ''titI.

.\I 1> t '(aIl Ieu:îi Ilt Urih Cuinnît 

V;u Il i At preen thIt' [ une. 1111li.r 'ie"

w v te teaîî'hii'., lu îh ' m ureý% loi l,

.di'i iitty ''e ' aî ti"titih

ndluI'iuiIII;1, h.r a lr .îîtat .1

i it' pia'iil lat thdl NI r Al lnit

Siuner thilt cit'n kunati ki

ar nstrachau A'\. e 'Ie iannflacturie , ,

i' rt Illi to i i l - II-:1

Ni111" iI..s' M; 'r l>a i l & au , ii Lev

t':\l jti't l e' ti w r Ittî S ttu

'-,l Iditi' n ilici laiidillig uI li l i l Il l't"îtIIt

15* TOlto streot. Tuent#. '.ut'iner eaIl h lU r SîtAItheuna,"

468 Temple BoiIdimg, Montroal. fuIiitcaîdtaig uku ltt Si

~ U 1 t aid', 1411 il ft d p. antI i, huilt Iti

Iem o d DEAL IN pu'ti.îî 'u li1tt rîer lit wurkil iIittnig

Ker & O. INVESTMENT . v h a'"1 ru st JtbI that
RA#â£»i'. ')ling luriii thevrI t.l ueaet

DA KES SECIJRITIES Câliatda Fasîrn Ril ayt. whîil muil Ilt

il WaU Stret N.Y. ttwevi that I,11% atnd Ille' Niaclra iih II,

LIST 0? CURRENT OFpERI.NOS SI100' ONt APIAO. naqaretlirinpehigan

1.1-,ovilig tlle r'ad, thlv Nt.% Ihntîswî\Nck

inter"t collected andi rvemitteti. Acta, Fiscal G'einet urneil theitl t'

AgerIts for anti;It ate ail- L'tU ta-, of' th xen aue ilo tolr1 eev

Srotiew ,tr*t and ayt on commNpanie.ec

Meoiber. of New York Stock rExcbage

TRAVELLERS' LETTERS of CREDITlttroGoeuetdrigtt lf

available throughout the wortd ekfo chrlntr on behli the ait-N

h onl dollar %cnpny hose putrpuse, %l't

PIII.AELHIACoR.a'tXDEiTSbc to buy and sdII Matutoba and Nirthi

IGUARAX KEER a, GO. Wps1ýt f.Iriiiigld,. Wc are îiId u. i

l'hn0 â V" 18 M M Y A de by P ur40.000 acr s hiav e be enl puqr ehasedýI lit

T1*SSt*i 15MOOF Ad ~ MNI-litoba by the' proiolera andt thlat al-

MURRAY'S INTEEST TABLES readt(y thlt MNlitOI)a Gioverinment ba3s

atuVISsi KDmTOe. ad'tanilced the' price I0f ail1 properties hcldl

The cori tations are aU madie tr vol, at z54, 3, 3%, 1% it (>,le dollar an acre. T1 1i. IlMan,

fro i d.l tc ýjM Pae a 11a c t hat those comnpanies wvhiclb bouighî p)r,-

cWr nzl . l, 0 et- dr h HAPTA "ing the' risc wili hiave il., hldIiings eut

8.V.MURlRAY Aont, s Offie, hancl(ed lu v-aluie to that ex tent. Tii'
1Supreme Court Of Ontario, nam-De Of the niew comnpany is the' Ea,4t

TORONTO. OxT. kmn & Wesxterni L.nd ÇCurpQration, Lint-

Wh.s ww1àIg goe adviewtmis plasa mêe
Iteu IbIs I.....

i), E_ i,,t' K.C'
DAriti Heairtt . N. T.Ut'>.

itoiJit

LINOZEY & WAOSWORTII
Barelitr, 5011citors. olr.~

firebold, Logio Iittilidînt Co n
Acietaid. Mid

1 
Victoria tieis

U5utt* 77 and Î I!

L

0.$S L#wîîamv. K.C.
W, RirOCIT W&.WOATm

AISLAW, KAPPELE & BICKRELL,
Raiiistoi'u and Sollettors

Wnîm. 1.idtawt K C.
jamuw Biktal jameti\V

Cablâe. "ru%-LA,,L.Aw.' Toiontct

li1s01 & flAUPER.

00-< it imtînfl Mad ca.ut t 'wt.,

tOWu*Htg * fWT.

Tupper, Phippen & Tupper
iirristers ttorfey, &ko.

w iNNiW'WO, CAr4AgDli

IStewart Ttwiet K C. vrinli IL Pbitpp.'
OordottK C. MiTtIh

Brlt tq t ot: riteC ht4trtl W StIt nk" rit" C3affiat

Nti.ton I Trust C,,,. Ltd. Thu Caul,4a Lie ,uato
la Co i , .E1Ifiit%rt Lite %sUt'tflcI- opat

'omp.ilY'

BOWSERI S0DFREY & WALLBRIDGE
DARRITERS,

SOUGIT ORS. &os

Bimk, et artiD North AmeneRm BaUdilE
VANOOUYEK, I1..

W.J , ,U,. j. J. G4w. O 'Wlbt<

JOIN Low h.'t kEc.
à$ SI, Francoi- Xavier 'Stret. MIONTREAL

Stocki ô Share IbrohKer.

L. OOFFEE & C0.,
Grain C.aomission

âlerchantà

rgin, P ýAKPb
ta" ç ottiot)»*. a C
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Our System of Pretectionf
* TO POLICY NOLDENS

Reduces Rates.
Prevents Litîgation.
Makes Policies Incontestable.
Guards against Insolvent Comnpanies.
Advises of Pisbonesty of Managment.
Secures Prompt and Equitable Settle-

mient of Losses, and Riders inth
interests of the Assured.

Safeguards your Insurance Interests
8~65 days of the year,

Saves work and worry, tie andI
rmoney, ai a triffing cost,

Provides Expert Legal Advîce on ail
insurance malters.

The Ganadian PolleyLHoIders Union
24 Ajelaide Sri,.t EsTrn

Wu. JOHNSTONE, - - ANAGER.

Steel
Casti ngsA

in al aime. ort 2»>"»aam qualut.

KeaVY Machinc Dreuc4 Geur, Iran Eridg.-
tries, BrIt and Rope Puillys

Shafting, oe,

Pîooeller Wybeels
bond or 0setional, Designi fat IMprave

ment Of W2ter Poawer. outed.

1he WM KENNEDY & SONS, Lti,
owEN Bcumi~, ONT.

Back Numbers of the
Monetary Tines

Wanted.
On. of our subscribers who is anious toaown

a complet. set of thls journal des'ires copies tacomplet. hie files for each of the followlng
years:
TSAR. VOL. NITSISRS MISSING.
1873-4- -vili.-1 ta 29, 31, 33, 35 ta 41, 45 to SI.
187 4 -5-viii-2 to 42, 44 tO 46, 48, 50, 51
I875-6--lx.-1, 2, 6, S, 9- 12, 14, 16 ta 34, 44

I877.8-xi -1. 4, 13.
1878&9-xii.-ZO, 15, 34, 37, 38, 44, 49,
1879 80-xiii--46, 5e.
1880- 1-XiV.--7, 16, 18, 30, 3 1 ,37, 44, 5X.
188I-2-xv V- 4, 23. 24, 30 ta 32.
1882 3-xvi.-I to 26,40,
1883-4-xvii.-I, 23, 39).

î885 -6--xix -- 12, 24, 32.
1886-7-x-3. 16, 29.
x887-8--xx.-6, 7, 13, 14.
189c-I-xxiv - 4 5, 52.
18

91-2-xxv.-7. 13.

28 967--xxx.-- 4 7.

Any one possesslng any or ail af these old
capies and ta willlng ta sell. pieas. Write,
David C., dlo Monetary Times office, Toronto.

Mercantile Summinary.

CANADA NORTH-WEST LAND
COMPANY.

The annual meeting of the Canada
North-West Land Company was held on
Wednesday last at the head office,
ini Toronto, Sir William C. van
llIcrne, Mr. Robert Meiglien, Montreal;
Mr. E. B. Osier, M.P.; Mr. W. D. Mat-
thews, Mr. William Hendrie and others
were present. The report was stated to
bie the best ever laid before the share-
holders. The balance at credit of profit
and loss accounit was increased by about'
$48.000, and the preferreci stock of theý
company was reduced by $3o9,ioo
tbrough cancellation of shares received
in payenn of lands. The lands sold by
the colupany in threeý months af 1902
amounted te 36,430 acres, realizîng $183,-
479, three times the sales of the i901
three months; and 9,92o acres ai them
realized $4.13 per acre clear af commis-.
sion. The following directors were
elected: R. B. Angus, William Hendrie,i

>E. B. Osier,' W. P. Matthews,, Robert.
Meighen, Sir Thomas G. ShaughnessY,5
Thomas Skinner, Lord Strathcona, and
Sir Wiiliamn C. Van Harne. Sir William
C. Van Horne was re-elected president,
and Mr, E. B. osier, M.P., vice-presi-
dent. A resolution of regret was passed
at the death af Mr. Jolin Burns, a former
director. Mr. W. B. Scarth lias retîred
from the board owing ta iil-health. The
places af these two, gentlemen were
taken by Robert Meighen, of Montreai,
and W. D. Matthews.

ON< demand of S. Bachand, af Coati-
çtcoke, who, is named provisional guar-
dian, F. Bachand, of Roxctout Pond,
Qu«e., has assigned. Bachand beganý
about t8go ini the mnilling line, afterwardi
opening a store as weli, and has always,
shown more or less financiai strain. Lia-
bilities are piaced at about $6,ooa.

J. C. WRIGH*T, tailoer, etc., at Somme r-
side, P.E.I., îs reported as offering bis
Montreai creditors 3o cents on the 'dol->
lar, which tbey seem boath to aocept,1
seeing that hie claimed a fair surplus
about a year aga. His statement nowý
shows liabîlities of $6,9co, $2,ooo being~
duc relatives and preierred, with assets
of about $4,8oo, apparent,

L. P. GASoN, o! St. Michel de Belle-
chasse, Que., who commenced general,
storekeeping three years ago, aiter a
ptriod o! clerkship ait St. Denis de
Kamouraska, bas assigned awing $55o
-F. X. Gabois, formerly a 111e in-
surance agent, has been carrying a amali
dry goods stock oi about $i,ooo, in Hull,
Que., since the fluo aig H90.1e bas as-
signed.-The assignmtent is reported o!
Pimodan Langlois, genemal merchant, St.
Gregoire, Que., with liabilities af $9,5oo.
He was farmerly a traveller for a Que-
bec house, and began in i"9 at
Kamnouraska. 11e was burned out the
foilowing year, creditors remnitting Ici
i-er cent. of their dlaims, and lie then
frught a stock at present address,

The SL Lawrenlce I
Montreal, làe t est known hot,
Canada. Same of the moat celebr
People in the. worid countt amonga
Patrons. Its excellent CVISIN]9,'
trial location and general comforl
remuons for is popuiartty...

Rates, frais $%.5 HEINRY 1
(0 $5So per da> Propio

Iowa Faim
I have, and offer for sale. First Movtgagoe on

improved Iowa(U.S.A.>Farnu. netting theinves
pur cent. No boans made by me exceed fifty pr
the value of the land, exclusive of aI mnprovt
Soit is a rich black tona.

A number of fine faras for sale.
J. Ir. SALMON,

Reerence- Fa,,is,
Fîrst National Bankc,

Farmington, Iowa.
VanB&

ILWholon"sinh Moklnim &
STOCK «DU>f

mSuwi GB ro Fers

Ms]asas OF MoKARAx, STOCK ExcsiiANon

(>tder t tbPUrchamoand salle of etaci and bc
tiSt0d - tha Montreai, London, New York and Ton.
Stock Eichange proniptiy executed

t 19 R. 0. -Clork.on,

9ONTIO. BANK CHAUBPS%

Toronto, Ont

HNu MoL.i.,, & .
COMMSIN MERCIANTS &RI

ÀGETSFO-The Dominion Radiator Co.
The MetajIie Roofi.g Co.

Anti-Prictîon Alloys,-Ltd., Atlas

70$ Oa'alq SE, MONT>f

In Orasentai Pattçe nsmade
frown Steel Sliects is juIt wbat
ia wanted for dresuing tep old
buildings or ta use on new

Wehave many deslgmi t,
select fron, nduding Tim

lou upqs e s-W a

Cellhng, etc.
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The

NoRTIIERN ELECTRUC
AND

Manulacturîngi CO., Uimited

MANUFACTURIERS OF AND DEALIRSIN'

Electrcal Apparatus
and

Supplies
0F EVERY DESORIPTION

Speciai attention to

ail classes of

METAL WORK
OFFICE. ai Tdeph.ate sulwdbsg Net,. Du»e st

FACTOItY. 3fV Aqmedust St.

MONTREAL

lb.

C1,anadian Colored
otnMilis Co.

A ""sngu 'Irg.am .adU

WhoIeUae Traise SuppIlu lily

0. MORRICE, SONS & CO.,
A&Glw"

MONTREAL & TORONTO

A g. IDoes Wa,,frd.
Wanted Fire Insurance Agencies.

R. DILLON,
BOX 311.- OSHAWA, Ont.

Debonture For Sais.
Tenders wlll b. recelved by the uudersiguod
uto the bour of Twelve o'clock at noon on

the 19th day of May next, for the purchase of
a Debenture fer $1,010.0, bea.rlag intereet at
Four per cent. per atnnoe. payable iu twenty
equal consecutive annnfti nstalinents of prin-
cipal and interest, of $785.82 each, tbe first of
sucli teing payable on the 21at day of May,
103. The Debenture can b. seen ai the office
of the trndersigiied, and applications must b.
enntersed IlTendetrs for Debenturs, and ad-
dresd to the underslgued, at his office, i the
Town of Regiua, North West Territorea,

Dated at Regina, this 4th day of April, A.D.

1902. JAMES BALFOUR.
Secretary-Treasurer.

Mercantile Summary.

"FINANCIAL STATl-ENTS.-

Elnitor, Monctary Times,
SîI,-*Fîaî Lux** dc, wîaeVly in Mwîth

hodn iii namec "lhen Il,, undurtakmn,
in your la-,î issUc to comnpare thLr pro-

fsialaccouzànticy, stndardls p)revail-
ini Toronto with those Ii Iniih and

Amierican accounitants. NoI une wiu i,
iîîforniedt on this subjeet would venitureý
1ý iake statenIIenîs "o mnisleadîng and ini

aLcct1ratr. A, Ille subject is au imipori-
anlt une, it is to lyce hoped that "Fiat
Lux- uill iurther asiith(- public lin
d-ctcriinig the valuc 1't tus ucsan
and the extcnt oi Iis knowlecdge by dis-
clo)sing blis nain11e,

Gru. »Axi
Chartercd Accounitant, Cara .a

ining Board. The Itisîitute ol Char.
rvred Accoutitants of Ontarici.
Tortontr, lotit April> 92

TuE iF hod Que, bard -f trade
have clected the Iolowilig otijeers: N.
I.. Bail, presîdenti; J. D). Sm1i10, %;ice-

presidenit. and E. F. Cleveland. seere-
tary«

TuaF chiairinan of Ilhe Finanice Cotii-
iurîete of the WnipgCity Counli
sti.tes that ilht rate ot taixationi for that
cilty will rema dtt sanie a, for laot
yt ai, lIailnly, 241,nila oil anl asseas

Ilclt of $-K),405-770.

Tuai- Quebec and Lake Huron Railway
Company lias nvow beeil organî*ed(. At
a meieting held i Quebtec onl Ilh 71

n'tthe following officers were elcctedl:
Prtsidvnt, Hion. Frak aiph)cl>li, ath,
N Y.; lieprsdet on. Adelard Toi-
geeni, Quebe; treasurer, Mr. Hienry G.
Hable, New Yo(rk; secretary, HIon. ai

Lgli.Quebcc; directors, Rogtr
JaeJohni 1). Camenron, Qu(ebve; Joliti

N. Dr-ake. Nt-w York; Hlow Senatur
1.dyQUtebre-; lion. Solicitur-Genieral,

H.nlry G]. Carroll, Fraser%îlle

TuaF qua1;rterly mleeinlg of thle Hiail..
to bo)ard of trade was hield on the 7thl

ma.The Toronto bjoard of trade's iie-
ilorial, asking that Btritain give prefer-
cntiai treatiment to Canadin p)rodunns.
%vas endorsed. The board decfincd to
support the proposai sent by the Halifax

lit ard of trade, that the preferential eus-
toms tariff, as applied to impoxrta frein
Great Britain, shoui onlly apply bo good1,
impel)rted directly throughi Canada. A
resolution was passed condeninig th
geat quantities of wornl anl miutilatet]
coins lit use, and eallinig for united ac
tien te have thern calird ini. Reselu-
tiens were also passed, asking the Gev-
trnrniet to retire 2o-cent picces, and takt
sttes to stop the circulation oi Amen-
caIn money. A suggestion oi the Navi
Lecague ef Victoria, B.C., that it shoukf
contribute te, the expense of the roya
navy, and that the first vontributiot
shiould be the establishmuent of naval re
serves, was not acted upon, as the. neni
bers thought thet ime inoppoirtunte t(
-dscusse the matter.

Maohlne roofs
Ws bave reisiéed thý .I1ý- Nelots w Taoc" tait EItma.

for timdn eloy
One N"). 1 ywlAt ngine. Cyttind.r 4 Il 16 la n
On, N.. 3

UnNo. 8 1 xiIiI
ON-. Id 1, iL

Unelun: 24 x2* tbA x Ci toot iromPnr
0 - 1 lin .h x 3l.lnçh x tanfýt Iran Planer

O.20 inch Tripleý (;l -n li tpe
one Cl'w - ak lm ' h.i.-,
on , Plain Killtn'f Mauhmtn
owa tJmlenwaL
0- , *i.4nh Radi.1 DIMII

AI.. tOllUne t2àl.24 ;1d 30 tnmvh-.rtflW-
Se , c captom mmd prIceat.

E. W VNTIE. 41-148 Frnt st. West, T««Ori

N O PART cIf a gar='* or
general mierchant's stock

requires more care in selection
than confectlion%. To maire
Bure that your customers wili
b. satisfied, sS In It that

CO WvAN'%S
Queen's Dessert Chocolate

Chocolate Cream Bars
Chocolate Ginger
Chocolate Waters, &o.

ame aIl in their places on your
dlsplay stands. ...

NEAT P>ACKAGES
ARTISTIC WRAIPPE-RS
BRIGHT L.AEll-[S
PURE GOODS, ail o( tbeMý

TH1E CANADA

SUDAR REFININO CO§
UITED) MOITREL

£Kâunstufl-$ cd Ese *atms

Mails by the Latait Proaesii.. and the Noifft MWd
Bout Mad.loery, mot sawpuia.d aaywbur,

ILUMP SUGAR
la 30 A" men Wb bou.

t4 CROWN" 11 RANULATED
Spatlal Daisd, for coneeôm audodm

*XTRA GRAM'ULAT18D
VerY superior 9Quty.

r CIWA SUO)AR
cNot prad

YUtLLOW SUGARS
0.1Gràat, A" Stamd&

SYRUPIS

on Or"*dtu ar ami ait all azl,4I ~ soLD IRAK13RS
Oaa.Ci Syrupe latinà, a Hlb. and S lb,. eac)h
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CAPITAL, - - - $I000
RESHRVE, - » M 28000

#e MPANYYo,
22 King Street East, Toronto,

-AC?8 S M-

TRUSTEE, EXIEC1TOR
OUARDIAN, ADMINITRATOR
ASSIGNES, LIQUIDATOR

ai uin.which they kxîng to the, Compiny.

W. T.WKITE, NMssage,

W. H-ARRIS C O.
zSnporteta or

eufies, sauage_ caslmg, sic,
bÂNFORTU & COXWBLL AVMNUS,

~KING IRONl WORKS
4iuFFAl»O, W'. Y.

SMarine Engïnes. ,#

The Somif 'Bank
OF CANADA.

Mercantile Summary.

DO'MINION COTTON* COMPANY.

The very considerable depreciation in
the stock of the Dominion Cotton Comu-
pany last year, together with somne Ïn-
portant changes in the management,
caused a special interest to bie taken in
the annual meeting, which took: place in
Montreal on the 7th inst No report of
the proceedings has been published, but
wxe understand that the company's aller-
ations during the fiscal year just closed
showed a loss of semething over $3o0,-

ooo. This, as explained by Mr. A. F.
Gault, president, had been the most un-
satisfactory period in the history of the
ccmpauy. At the beginning of the year
prospects were good, but later raw cot-
tons, which opened high, went down,
leavîng the company with a large amount
on hand purchased at advanced' prices.
ILarge quantities of cotton had been
bought at xo cents, in the expectation of
it going higher, whereas, as a matter of
fuct, shortly afterwards, the saune cottons
cc.uld have been bouglit for 8ý/2c. Then,
again, competition had brought the iseil-
iug prîce down below the actual cost ofl
mianufacture.

It was stated, also, that the tariff had
ccrtrib)uted ta their losses. At present
the protection to the cotton industry
aniounited to 16 2-3%, which was not
st fficient against British low-priced
goods. The chairman said lie had every
confidence thiat the present rearrange-
ment, in which the management of the

uoills is dissociated from bte selling de-
partment, would prove beneficial ta the
c,,-mpany's interests. A motion ta îi-
crease the. borrowing powers of the cor-
poration froin 75 per cent. of the capital

to 75 pe;ý cent. of the remuotvables, ma-
chiner>' buildings, etc., was carried un-

Notice is hereby given that a meeting of the anîznOUutj. - -.
subscribers to the stock of the Sovereigu Bank wvas elected as follows: Messrs. A. F.
of Canada will be held at No, 14 King Street Gault James Wilson, Hou. L. J. Forget,
West, in the City of Toronto, on Wednesday, Sme
the alrd day of April, 11)02, at the hôur of SaulFinley, Jacques Grenier, S. :Ht,
twelve o1cloch, nooti, to detarmine bhe day upan Ewing, and C. E Gault..
which the Annual General 'Meeting of the__________
siareholders wl be held, and to elect snch
number oif Directors. ual less than five or more
than ten, as the>' may think necessmry, to hold ANincorporated company' toait over
office until the aunual Generai meeting lu tithe gcery business of S. Fader, at
ïycar next succeediug their election; and also tego

orthe further Purpose of passing by-Iaws to Vancouver, B.C., two yearý,ago. The>'
regulahe the followmng mrathers incident to the were said to have a capital of $25,000.
management and administrationo tihe affairs Ls coe hysodte uiest
of the Banik, that lu to say:- atOtbrhesodh-buîs L

'The record to be kept of proxies, and th, Welsh & Nightingale, but the memrbers
lime, wiin whicb proxtes musiit be produced of the firru becamne dissatisfied, claitning
and recorded *ror to a meeting, in order t<i tht the real condition, of' the business
entitle the holer, to vote biereon.

The quorum of~ th Bor of Dietr was~ not as represeuted. Now. the Fader
whlch shall no b. le tha tbee thir :a Co., Limited, niake assigant owing
fication subject to the. provisions of the Btank $3o,oo..-Another asaigument is that
Act.

The mneftod o aillûing vaace inte ordo C. 0. Rourke, dealer in stationer>', at

of Directors, wlienever the sameoaccur, durlng K<amloops, who aucceeded P. C. Berry tai
each year, and the inie and proceedlngs for August, igoo, paying somne cash and se-
the election oif Directors in case of a faïlureth banc aipras >a
of auy election on the day appoluted for it. uigteblnea prcs ya

D. M, STEWART, ciattel mortgage. - The rnortgageets
Se-yadGnrlMngr have -cIosed the drug store of A. B.

B>' order of the pravisiolial Board. Ripley, Eliott, B.C., who ueglected the

Toronto, ilt Mac, 92 business and lias left that district. It is
- liklcy ithat the. concerui will bc closed out.

Wian writing gyrflscrs PICas man- -W. H. Laird, tallor, Carberry, Mian.,
tion titis Joiit»ÀI. hies assigned.

Debentures
fMIcpa lWDbetums bought -,à

Gov=Enmt snd Railway bod&. S-111lS!
Kualment b>' Tresse imYau Inne Ces
toS Depouit wtth the C-O'Vom=et, al1W8

coO. A. STIMSON & C
2d-28 glas St. Weat Tor~

BURMESE B3ONI
reod ahul baer car.ypl

Where it is important 
that th,

reodm hudb aeul r

one can neyer do better than
Burnies e Bond " for stal

and "Burines. Linon Let
for your books. lit is a very é
paper, with a fine writing surfai
possessed of exceptional el
qalitie

LlAmited
T«ornt. and Montreal.

Pape
-FOR
FOR
FOR
FOR
FOR

PRINTING
WRITING C
BOOKS
CATALOGUJ
LEDGERS

Stipul1ate ýrýe
the -rne

.M1I WhlohmlIes Keep le,

Toronto Papur Mfig, 1
aui.I ATOOENWALLr

Wm. Barber & B

OEORUBTOWN,. - e ONT
UAIUVAYZruUNU8 or

Doe0k Papies, WkI7 News

.1011N la. Bi

ACCOONT D'O1
We manufacture and-<esp lu stoc
description-ail sizes aadstyle-
L.s1, Porpelteal L.dgar
Flat OpeIlng Books a s
Speclal patterns made to order.

OFFICE SUPPLUI
Everythlng requlred for the ofl
Complet. Statlonery House.
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Par-taoehlp Waia#-d.
grte ptnersbipl in an establlshed mer

caille busln _s-holesale preferred-11nvest-
ment op to $20,000. Address,

E. W. M. B»,
Monetary Times, Toronto.

New York LAf lnsu Col
,The fifty-*,ei'cnt annual sttm.tof Ii, cnpn

shows- ses,$9,,-.S.anIcns of$2.4.7

policy resarve, New York standard. $ i77394 an i-

-ras Of $4-,6811" SPeCdal -o.tayre nve u
dividentifui set slle , .8~.6 an netsot

generat Surplus (if we mil' -1l1 il that>.

$Io,480,; & n ncrease over thpevou year's B,
the seeret tandards of i, stats tII N,. Yod. LitS,

l*s asniu of $4s.g,,a* 8, but the, ho n as set

asiie a spac:iaI reserve of $s.3~~on its ; and i35 pr-

rent. poIicirs. and set aside a peairasrve-c for defrraed

dividends. as toltws -

Rmcre to providr di, id-&d p, al e olyodes
dsutug ,j and insbeuetyas pare lcyon

tats-PayaIbl..te piyo ldr in 4,j 7

payable to, poicyholders. sus eto t . l,, as thi,

periotis mature: To bottiers of a-ye., porio poi, ,
$8.44.20f ýeya, period poticles. $72.s; -y

parioi polces. 8.,9;5-vear divtiind poltiis, $o,-,
818; oggregste, . 6868

Last yearsý prtiumsni 'tare 3,.269 an iucte.,- of
#7,6,54,O4,; the aait f-o itraI rta,. t'.. $14,-

38,:ý an lucrease of $.3,9;tht toaiu-ore

$7o.w,5. anlees f .Joo. Tht 1-Nr' pa

montsi to iolic, holders tr sT6939 au lureseo

$4Commissions tO agevnts on botb h andi "Id

b.sinei.s aggregated $7,3+s ,-P. Tii, yeaarsdsus-
nst,its n""..5 . or tia. i'l f90. 'ta- $4,,.ss4 -o

nearly $s~soooles than tht rcelrpta. Ds.ring tht,
yer thiecompn> wrote I iq.299policies- instiing si p,-

in5 lu sO. a.nd 13l,398 palsinsrl$2.«ý7
in IWi. Dursnig tht laot tan yoars tihe, bava' t-

iucreasa Of $If,6#o9
6 

lu oats $,34-ttn l lîl nsupu

(as pr lea tandard,), in..6~tl annuetlprmm,
in4&47l annual incOme. in.8.23l annual divi.

delIdo, S14,3713 in annulal paymants lo piolil.odea
417,l,% in th' nubeIf po 2esa1 i7 ti 9 . 3  l t

aasotit of insurauce iu forc,
It. the coipnls table a,, contrasteti a f,- items

of rte sttoentc 18,) a&nd intogrtbr w.nth tht
mcras madie

Ton yers' growth: Rsau Dc~ , q.

31,13909 7AÔ.I incrtase i lu tu yata,
Divltnis k. olcodrs D-ac , ,$.. as

1),,. .3t., ), 13.44i,.921; increasa in ns yt.rs, ,sSSo
P.ysen t 10 pliyiolder5, Dec. 3.. îttt,$î<1.,9î

Dec. j.. rgl $769.;lcrease iu su yearl, $I4.aj.-
W~; Pail.for policias in force. De,-. .. 8,$Sao3

J>ot. :;l, 1901. ,8; inteasa lu 30Y5T,*5705

Psitt-for inurfetl foret, D)-. 31, 1891, s57ýMýA*;
tiec . tl, 8.3ss I~p;.ictss iu I. ymsr,
y48967w*so5

A st.dYlf tht foragoing sows fitn tan tors the
Ne- York Lite h.9 cousýidarably more than doublatt it,

sssincotut, dvid to polkyvhotdar. total 11ay-.
mets, to policYhItdtrs am n uac lu force. hiule t,,

autubar of policies uow outstanding lu morethlais lire
rite iinmerl fic- -t tht bogianina of the docd,,.

It wni hc tiotictd that the compauy Is- again diic
its f.nds over antiad y tht liabiltties presoelbd bi
Stjte4w.s astoahois the ultitnatesdastlbuti If it,
ividants. Tht total labiIitis, as par Stata taw,
s-uitrit tô S-41.481,",i and in addItion to this sein tht

Com.pany bas set asidv an atiditional resarva $5 -3,1
for p<>llcie which it values on a hilgier tiais tsa dock,
the New York tusurauce Dcpartmeut ; $.074for
diittte lote palid to pollcybldors lu tgu.. antid9s,

t64al bu paid lu sulisequont year as tht tilvidanti prltis
faol lu, htilin l addition to thmsa rasrvat;ous therti la

firthor eufl of to.8.eêk provida fur othier contiu.
genclo'.

A-r the Rambler-Cariboo mine i thse
Slocan District, B.C., it ie announCed
tixet thse solid ore body lias been struc
in two places on the 6o> ft, Ievel, and
that the. large dividend-paying shoot of
silver ore extends to thse lowest level,
evefl riclier there than on thse uppet
levels

Mercantile Summay.

TORONTO STOCK EXCHANGE.

A .lighily c'aleir wcctk JItasLw<n
î'recdon ilhe lIcaliEshtg Thle

.. ft feturc. apart frn1t tht'cotnîI

Sîe, which i.rt- 111tî l i -'1'1tr oI lit-
ite, ktheicrevclau ati ci

sauets atik stocks lisik I'l Qntarî...I
lur. l.xamplle, .jdsalILed rirutî8 t..

13(', Nortlivrn Na gîu t .îhv
fokwhlich àlu~. a, rca - ''I. t' i"--

linstf til t': wcre-1 i' lhî' ,
(tsiLtnario. l30'v ai 128'131> 'iroto

151. ai ËI 42 oittcc7 17 àt 152-,

1541-.; Imeral ;Lt22 3;1imuu

5;35 at 2_lý-424; Standa1,rd, I,5 :i 240 .241;
I1;ýI;mlIIn, j(x).Lt 2222' ; ov Soî,î

3o ;Lt 25Of) Bnitîsh Aînt'criça srsl'
21o ai outt ~ etru Vsîaî&,45

i 101.-102t ,; Nainl'ros,î tîo;

Canaida N. W.Lani, i4 ýj

I.011, 2ý35 i 11-l'. 143; (.sIvural VE ýc "'Il
[1'4 ai _j 22i->!l;. Cum. I,«ablc, .i t ,o;

J521 Biell Teept>e,10 ai 11)21 103' i

'l ront. ; lw1y,1,4IN S li ~h
k ichlieu&Unaît avgtin taq l

î4  4 ot ; NIri 1 Ni'., 7,17 a t 1l'a) 17q);
'Issîn City, (k55 at ]l8',121¼, IusîI,1

Cat. Iivct.,ll ai, G51 (ono CY.11.
10,11 a 12-t39; Cn. auid, & Nujj_

2 ai ItX),; C. P.. ant W. C.. 7,;- ai. 1211 ~
12-?; J.>*tnîoI0 Sliccl. 15,754 at ;XI , b5';
1 it<frredl, t,430l at 94l., 95ý; Nv cî

.Sluce, t,8ý35 ai o3'j-9Ix Inîpercial Loaîîql
& Invcsinîeîii, Il ait 7;5 , .. îî,>

87~9t;t)utaîol,oaîî'I & Dc> 0S 122

ingv Isis crecditjrs 2,5 i(-nts l'i thec dollar,

AýN attcimpi wvas mavit lasi ee t.
>cIl the clevator and i lo.,ttng prpryof
the Pr'cî lvtrComplany, buit 0ho
bl's were tion liew Ill beneiatid and

wtNas decidedti i caîl forI wvriîtte> tende (rs.

At FIEX of 1bo"t aII shoe retalil.r% lit
Montreal, BushI & Reati1, have arrangeti

a comlprornise atl y3 cents ,in Iiabiliîiieî
I$5-0.38- The firm ba hadiL, ani Iunse-

ceýsf1l career, hiaving tirst ai tiR97-r
They then arrangeti anexeninwh
îhey could not carry tliroughi, litimaitcly

tom"Proflilsing at (xo cenjts. Th'Iey failt,dt
again in 1894. Of laie A\lbert .Bs
has been thse only pantner.

TyiE liabilities of Cadieux & Deromc,
the Montreal statiokners, whIlose; filure
was noted last weeck, are larger than first
estimnated, reatcinig to close upon $,x)o.-
0oo. There are in ail 177 creditors, in-
cluding proinient hlouses lit MontreaIl,
Toronto, New York, also Frencli firiius
in Paris, Tours, Tournai andi elseýwhere.
La Banque d'Hochelaga is ai, indirect

creditor for $26Aoo

The International
Mica Company,

ItAVR 1H11 Nt

ANNE.ALINe COMPOUNO î wili Ane

A "les 'Lubricibut wltieh la Ob trissat
011 hJAVM, &Dit wil Cool lb. iMottast

Bs lnt any oahn.

For fllI arita pply bo

The Initernational MIca Dolk, UinItu<

Froun the following Bunt our reers «Ca
asoortain the. uuies and addre»uo :baniiur
who wiII undontake to transact a gemmaid aqenc
and collection business in their respective
Iocalltee:

Age..s MOnuy to loan.

(]ltOGE Y. JEWELL, F.C.A., Publie Aeeoeat _t
(."AdtoL. Offc. 3M1 D>unds Street, Londons,

CONTNSGey au Bineks eollections matte un
comxnilsidom latte valueti snd .. id, motoes servd

A wmsrl hnseeci business Wsnaseed. Leettis Icsu
soispes. iswles aud wholesl. muebameos gives et

rreece
H. H. MILLER, Hamove,

JUI RUJTHERFORD, O'UK @0111>.D 0N.
Ue.aesd Asukus>e for, Cuut7 of Grey.

Leands vslutd sud mold; Notices aerved; FI", Lits-
snd Pisote Glus lasuran;s' uers factory and tlidU.
sItes ln gooti locations io dispose of. Losus elleitedl.
Bout a(frfermits.

URkNtonaiy page of h
Coe'Ercyclopedia h

of bry Goods .. .
and youi wîll finit valuableh
Information. This is the h
mlost cosup11lete work leverh

Spublishied for drygoodis men hk

\ ddre,,%, Ttw MONE'TAR 'y
S Timi:s, Toronto, Ontario. h

111li o o r o r r eru o r r roro

Write for pamsphlet anti rotesk t P. WALDER
Preston. oun,

1821



________________ Mercantile Sumimary f
MOOSE JAW BOARD 0F, TRADE. SUIIUW

We are furnished by the secretary withfe aas

L E 'N T current year, as, follows: They wereL E N Te :îZotrLZfo the nulmeignApl
3rd: President, B. B. Carter; vice-presi- LW ls~t OMS

,SdER ent, J. T. Simnpson; secretary-treasurer, Uuaoudttousl pou"o.

ISý O V ER y no , J.:I R. Geben, M. J.Mac- IIUTTwOxi.APO
Leod, W. B. Willoughby, G. K. Smith, Socrtsy

J. 1-. Bunneil, J. Billings, W. 9. CHUS H1UNTER. ChWo

Mitchell, J. W. McCuUoch, M.D.; J. H.»i ni

m ua M EU -Kern, R. E. Doran and A. HTitchcock. Lierpool and LoIU
- _____INSURAIICE COI

THE Canadian -.Pacifie Railroad hiqotot luCnd.....

about to construct a large new hotel at _- - - -

Ulu»

Sweet
Pickles
and.

Cream
Cheese

Pleasle the,
Most Fastidîous

Tastes.

PREPARED BY

Shuttleworth & Harris,
- ON -

.-BOW PARK" FARM,

Brantford, - - -Ontaio.

Emerald Lake, B.C.

BiSIIOPRIC & Miller's livery stable at
Edmonton bas been destroyed by fire at
a loss of $6,ool; partly insured.

TEE Northern Lumber Co.'s miii at
Fish Creek, with 40,0w0 feet of lutnber,
was burned last week, at a loss of about
$IcJ,000.

WoaR on the Algoma Central is being
actively carried on, and it is expected
that it will be open as far as.Michipico-
ten Harbor this fali.

TEWaterous Engine Works Com-ý
pany, Limnited, are making plans for an
extensive enlargement of their branch
premises in Winnipeg.

A BUILD)ING in Valleyfield,, owned by
E. Dion, and occupied by Guindon &
Co., and others, bas been destroyed by
fire. Loss, altogether, about $4ooo;
insurance, $27,ooe.

TuE Bell Telephone bill, by which the
conipany seeks ýto increase its capital
stock to $îoooo00, bas passed its sec-

cr.d reading in the Domninion L'arlianent,
in, spite of strong opposition.

jCONSIDERABLE surface development
w.ork is being donc south of Wabigoon
in the Lake Manitou gold region. At
the Twenteth Century. mine, a 20-staimp

n.g put up, also a saw-miIl.
TiiE Hamilton Bridge Works have

becn awarded the contract for building
the superstructure of two bridges over
the Thames, the Mýuncey and Walker
bridges, south of Glencoe, the prices be-
ing $947 and $10,293, respectively.

TE Ottawa city counicil bas decided
to> cail for tenders for the installation of

a municipal telephone system, in ac-
c ordance with the by-law voted on last
Jaruary. It is tO cOnsist Of 4,000 sub-
scribers and the cost of the service is
not to exceed $2o per annum per phone.

ARRANGEMENTS art being mnade by tht
North Short Power, Railway and Navi-
gation Co. to lay out the site for the
large new saw-mill and pulp milîs which
are to bie built on Seven Islands, Labra-
dor. Tht first work will be the con-
struction of seven miles of railroad line
fromu Seven Islands Bay to their water
power, and tht erection of a pulis miii
with a capacity of 2,000 tons per day will
be begun during the summer.

Làt
Assuni
of Edi.

D. M

Ion au
IPAI....

Ourrent Rate$

308. B. PRED, Aget, fil Tougo Stri
G. P. C. SMIH Chief Agent for Dom.

Nemi Gfls, GUida Briuok, Muu
I. A.IMlT, 390ugo.

TOtaulnds, $2 - 50,04

PIRE RISKS toaoptod at cuvrent rate
SToronto Agouts-

S. Erre. Harmau. 19 Welintoni Stret 1

WELLINGTON MIJTUAI

&Fe Insurancc
EstablIshad 1M4

Sustu done on the Cash and Promiuin b
Systotu.

GEORGE SLERMAN, Esq., ProuidenuL
JOHN DAVIDSON. Esq. S4

Oed OMOOu, Guelphi, Ont.

The Noilborn Lifs Assuranci
Head Office, London, On

1901 WAS THE BANNER YI

Insurance written . xso.o
Insurauce ini force.... 2,6tV,7o.o
Premitim Cash I-nen.. 75,95-75
Total Cash Incorne... 759s-
Goverumeut Reserve.T.. ,9393
Total Assets ... ýý......... -84,75-55

The Ratio Of Expenses to PremissE
shows a deCI!GSe oveP laSt Y8aP
Thie Intren Incomo a, mue tha
Destli Claimaiwo ceth Company coi

Our Policies are up-to.date. Rates resa
For particu1ars see our Agents or addrc

JOHN MILME, Managing
LONDON(, Ontte.

,rjqp, MoNer-&RY.. 1 IrImes
1322
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Mercantile Summary.

TRADE OPPORTUNITIES.

EiLquiries received by the Canadian
section of the Imperial Institute, Lon-

tion, 27th March, iqoe: A bouse in H-amn-

burg, C.ermany, wishes the naine~, of

Canadian exporters of pigs' head iii pickle
and feet in sait; also bacon. A inaker of

vulcanite pens, nibs, and other stationcry

hues is prepared to, appoint caLpale

Canadian resident agent. A Briti>'h

fi-.m wishes to secure a Canadian aec

in white mouldings for pictures; bard

wood mouldings, mouidings for lmantels,

etc. A maker of deed and cas>h box,

etc., seeks Canadian resident agent t

introduce their goods.

MRs. N. Cii.&sF, carrying on a moder-

ate general business at Hartind. ..

lias written bier crc.litors askînlg an cx-

tension of four and cighit lith. er

îusband was formerly eîîgagedl iin a saw

illfing business unsuccessfutlly.

PROn',1ENT Cii7euSl Of PrySounyd

arc asking the D)omlinioniGvrnei
for a grant: for the construciocn of an ad-

ditîinal dock, and for rep)airs [o those

alr(ady in existence. About $-2s5,ooo will

lie reguiredi for these puirpo(ses. They

al1so want a subsidy for thiat section of

the James' B3ay raiiroadii lyinig between

Parry Sound and Suidbury.

Tew Telfer NManufactulring Comipany%

..xe about to build a totryfaetory
btuilding in Toronto at a ciost o-f $3O

TIBE Shawenigan Watcr and we

Conmpany, Montreal, biave decided to)

make an issue of $,3,OOq,O0Oo worth of

tihirty-year first mortgzage gold bonds at

41ý/, per cent., the object liein g to retire
the preent outstandinig 5 per cent, bonds

to the aniount of $1.500,000, aind to oh-

tain funds for the extenisiont of cper-

ations ini Montreal.
Wn learn front the Mafritîiie Merchant

that the Hartt Boot & Shoe Co, rcnl
filled a large ordecr foir shoes from, a nier

chant nanicd Granidy, in Cape Colcny.

-Mr. Grandy is a former St. John mnan,
4.nd sawll somte shoes made at the Fredj-
ericton factory. and %vas su taken iithi

their superior siuiality tbat hie wvrnte

direct to the factoryeclsn the order.
Ey the saine steamler, bouund for cap.-

town, The John Palinier Conmpany senti

(.tt a lot of larrîgans and moccasins, tisi

bcing a trial shipmnent.

Ta Dominion Governmnent RailtN,ày
Commnittee bas conceded to a request o,

the Canada and Michigan Bridge and
Turnel Company for a two years' exteni

Sioni of tume in which to begin work, oi

the new bridge f rom Windsor to Detroit
afer the consent of the United State
Congress, which is necessary before tb
eniterprise cant be undlertake,ýn, shall hai

heen obtained. ýSncb consent, however
wi11 have to be obtained witbin five years
The Canada Southern Railroad bas ais
breni granted by the Railway Commiitte
of tbe Dominion Governmienlt an extenl
sion of time for the construction of cer
tain branches, of three years for begiii
ping work,-end #vç fo compiption,

IN Godcrich there are two asîgnment,;
to notice this week. One of ihem is that
of St. George Price, who 'iiucçecded bis

failher in the boot and -shoe line in the

summeiiir of 1895, and did a nic tràdeý un-

tii a fire in his prmss in january

Last. caused bimi considerable l-,m -

John Mrris who bals been four years Ii
tht, pýiningz Miil buins,i the othevr

pLrty. Ilie never miadr mutcb money .sn

the result of bis attemplt is as state4i

ITT is, fourteen yearsý silice P.ý F. Ryan

IL ft Tillsonburg and wN% lt teo P, rt

Row.an, whiere lie openetid ai hairdwarel

str.About three %car, ag,ý hie thoiglît

lie iwould impilrove- bi piio by reý

nîuvînig t0 Port Doývr. Nwlie find'm

ilhat he bias anade a anaaeili ',o doinig

ndin discourage±iiflt ;iýgis owIAilg

$. 1Voo Heias nomlinlal aaesnot quitu
ealto thîs, arnounlit. -W . Adans',

begiati taluorin in Ruslin Fcbruary,.

1 8Àý4 b u t fo lun d tÀo o ml u s hc oî p ti i f

tbi.e. To yers ie lie went to> Ncw%%

burg. 'Fi dit! not licilp 11lîn, and! an

;1ssignmecnt is lits reci -tr,( Anotheri

.ts-ignmen(.It as ilat oft Isaac Rcado

Am. those wbo hiaidirh î>lare111 ilf

kn( wing hini1, and thou'anids if ohr

whlo adm11ire, integrity Ini buinsad in

lmunlicipal offlice, %%Ill have leatrtic- wvithi

deep) regret of thie suddeni deisei -t ir.

Frank J Hlart, thec wcIl nw Mont-

reai whoIr'ale. fruit dcakcr, bihtook

place fronti apoplexy ani Coordo U

%%is the ilgina;to)r of the plani if bring

itng fruit vsesdirect to Monitrcal,

%%ich bas rcsuilicil l thiat city brcomning
si ch ant important slistribuinig point for

Medteraiianfrits. As eairmlanl of

the Fire Commtiittee of thr 'Monitreal City
Cý uneil asat year, he( made a inme for
býims-elf as anl able dintroratif bis

efforts on behiaif of anl efficientl fire biri-
gmde wili long le reemerd Mr
Hart was oniy fifty year, of age, ant!i

hanves a wife and four cildreni.

FîtoNI a weeckly letter, of whicli wc

have\- received a copyv, biudby Acinlilitîs
Jarvis & Co_, rornto, dated 401i s.

we gather the flolqiowig very sensible rv
mrson the epeculation craze, wiihl

bas wept over the elsîintry, "The

miarked and rapid advance ini orne toçlks
shonws thiat iiiucb s-peculation is going

on. We regret tbat, snicb a craze for

s;pecui-ltve buyving shouild exist, anid .V(

do flot wiqh to encouiragze it. On t le
eontrary, we ;trongly advise ottr friendslý
to buy at thse present timne for ivsmn

f only, or at least to put up1 sufficient
Inioney to place their holdings out of

range of a big drop. Froîn the numecr-
,i fîs eniquiries we bave had froni share-

biolders of hoth companies, we cari ,re

sthat the directors osf bot Dominion Coa;l
e and Dominion Steel will have a most
e cimptex question to deal with in tic

'very near future. The Steel sarodr

w il1 lindouhtedly insist on somte advant-

eage from their option tas ICUcase cCoal
Cs'mpny'sassets, and we cani sec thiat

tiue dîfficuities of adjusting the two ini-
-terest% will be greatiy comphicatie4 the

bigher çither litoçk goc1,"

I MARINE

WORK$
and STEAM SUPPLIES

Th,.. 'H,...

JMes Mordson Bras: Mtg, Col
IonwTO. LlglTu4.

WIIY TuE_
IJNDERWOOD
IS Pà)OPPJLAR

&a thfiIWf~ - Ik

In Totoanto th,, Usou ui ~pi
wRniFR i. -red i . ....... .. m t h a

ay ,th- macîr i, - 0
il, th, hilzl,,wt mg

Crý'eelman BRUS,
Tyewrier Co,

u5 Âaat*1 Btrt BEt TOKONT9X

-'You'd niake a pretty good cierk.-
said the employer, s;arcasýticaliY, "if youi
Atly had a littie more co'mmon ene

"Indeed!" replied the cierk. "Buit dîid it
ever occur to you that if 1 had a little
more commot-n s;ense 1 wouldn't be, a
clerk at all?"-FPhiladelphia Record.

-"L(,t uls make the capital stock$xoo
said the first promoter. "Ail

riglVJ.' said the Second, whio wa5; prepar-
tip, ihe prospectus on thec typecwriter.
"Wiil it be hard to inerease thatcail?
askedl the first "No, indeed. Ali I have
tci dis ici hit titis o key a few Mgrý
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Our 'DI nl uiIotoe" il
thei ualp thIuv f the kMut

In Canada. Ameut com*

Fluu - " lopo it.-

~S CdWe Issue onrefull eDAY v1e efa ce o ostm
1%. 0. DUNR & 00.

Toranto. Montreal, Hamilton, London aed ail
citie. in Dominion. tJ.S. and Europe.

TUE IEUK OF THE Aff.
Xve*y I»vloe

necrsaroL'akea desk re.
liab2

er avig camcl
i.manufactuie

In niterial and coristructio, ,ni
fini ,h and utility. iu durability
aad deaign tbeY Ica<i ail athir
-ak-Tey mialte an ofrwce

ietroffice WQrCatalotue
ind~jto detai1.

0O h Shoo
Cuutr o.. iltled,

PR Eg"ON ' Ontario. Canada.
ORn1Ve, hol Obuih lad IÂ.dge

Yurulturt.

'FWyhi'te

I -I
PAQ4IXILU ov

w~ &àa~ ~E

L&bel AI
~~141f<>~'it and amn that or Brand la on ev

aimined by the boutanalyst, and
b&damd thsm Pure and Fre from any Deleterious Ingrechcnt

1 WM5 ROMS Manager

FOR -ACCOtINT QUODES ANDO LEOSE
Ail iup-tu-date merchants and bankers
leading institutions, insist on being
plied with our matchless paper know

"20 Oentury
Lod«er Pal

bearing aur registored trade
Water mark on each sheet
genuine. If your dealer is r
gressive emough to handie t

4 ~i~lT.we wll supply you. Free

~dTHE BARBER & ELLW
imited,

34

Thlu a upul

[Ln Ernglnc -Govcrll(
REPCKERING

ln Close Regulatton
In Gftat Range ofS

ln Durability
M g a~o pèrm Awg S& fChM
AM» f -gmYw edm . .

WiLL Rf OU1ATE THE SPEED
^»Ibe ANY f NGIrNE;. 00"i

paw8o us, wlnmarBrn
5*8141

The Dominion Brewery
LIMMTD

JRWWMWAND JMLTS T

uaagwa~sor
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TORONTO, FRIDAY, APRIL I1, 1902.

THE SITUATION.

Mr. Blair, Minister of Railways, has introduced a bill
to create a Raiiway Commrission, which is intended to

supersede the Railway Committee of the Privy Couincil.
One reason given for the change is that the memibers of
the Government have not the tim)e to do the work efficient -
ly. Ail the powers now possessed by the Railway Com-
rnittee will be transferred to the Railway Commission, and
to these new powers wiil be added. Mr. Blair properiy
Iays it down as a requisite that the new tribunal mnust be
composed of the very best materials which tiie country
can furnish, inducements ;o get such qualifications will
have ta be heid out. There are mnen at the bar wbo cani-
not, ini justice tc, themnselves, afford ta take judgesbips ;
and it ils evident that the miembfers of the Commission will
havq to b. well plaid. The selection of the commissioners,
as outlined, runs very much on the lines laid down by M r.
MacLean, whose report ils apparently taken as the Minis-
ter's guide. It is to be laid down, apparently, as a matter
of law, that no heavier tolls shahl b. imposed for a short
than for a long distance, unless under exceptional circumn-
stances of which the Railway Commission is to be the
judge. Before the Commission both sides will be heard,
as at present before the Railway Committee. As the bill
is not toi b. enacte.d this session, but 15 to be left over for a
year, there will be ample apportunity to discuss its merits
and demnerits, and to point out wherein it can be bene-
ficiaily amended, if such treatinent b. desirable.

A telegram from The Hague, on Wednesday, says a
report ils current in officiai circies that peace in Sotih
Mfrica will be signed in a few days. But the. Britisha
Governmnent is flot so sanguine. Mr. Gerald Balfour,
President o! the Board of Trade, speaking at Leeds, said
that if the Býoers adliered to their demand for independence,
they anight as well abandon the idea of negotiations. A
shiort time wilsuffice to remnove the present suspense on
the question ofý the negotiations for peace.

The Federal Government proposes to expend $1,
ooo,ooo ini improwing the navigation of the Lower St.
ýLawrenoe, commencirig next year. The city of Quebec

was anxîous to have its harbor improved thîs year, but the
request bas not been granted.

The belie! in England that a duty will bc placeti
ont tiniber, and an addition ta the pr 'et uty on sugar,
caile Îi iheý orni of an ifc'. eim froîn the tion uto the

thircaruesand futher(- deli\erios being mnade.
1'ur %1r1, he a llcw dulty u;vas put uni, orI ai uid one

irîcreacd, darsisuspcting \\ha;t %%as ciiglaid iii

licavy stocks of tlie gooxxl to befcct iind( as a resuit
th li.e iw imnpost. bruuight littlc- mbto t1e treasu;iry fo>r the
fir-st IeallTe precauition nlow taiken k un fo)r whiclî
there is more necessity, in thiis coiintry. froni the officlii

point o! viuw, thil Ili EnIglanld, for the reason thiat
oficaiscrets are flot su wuli kepýjt herev. War makes

ernodcmnidsi, oni bbc Public iircasnry --\; and neuv -\ar

ot.ýrry. Anl iiter-ferenice withl tradec, suich as., that nu(w
reported, is aiwvays regrettable; but niecessity hias no
liîw, and ail tliat <'an bc dune is tu miake( the peiod- of

retrctonas s1lolu,' spsil. Oc tuev Ilew dultic'
an ntoduedinto P'1aliet, bhe'y areivated as in

uperatin, su tat bulsiness eal g(> on1 as ere

Tht day after the first order was issued ta thelitis
custoins staffs, another foilowed enbrac ing ail fret goods,
creating the prestimption that ail goodis previotisiy free
wouild b. subject to a reveniue duby for war proe.The
belief gainied grwund that the duity on timiber wvould be
uniformi and wvould not discriminate in favor of the colonies.
lb is well understood that teinporary duities on)i goods pre-
viously free wiii not interfere with the fret trade poiey of
the country. Probabiy before this paper iii in the hands
of tiie reader, the. revenuie poiicy will have b)eeni revealed
ta P'arliament and] that the. newv duties will at once- be put
into force. 'lhti sale object o! these duities being re-venute,
any discrimination in favor of colonies would defeat tbe
purpose of the Governmiient, so far as lit reduitced( the pro-
duct of the inmpost ; but probably that would flot b. the
oniy or even tiie stronigest objection whichi the Chancellor
of the Exchequer would have to distinguiýh.

At the annual banquet of tiie Canadian C'lub, Bioston,
Mr. Hlowes, anl Amierican, had the bad taste ta enter uipon
international politics in a way that muaiit have been greatly
displeasing ta his hasts. Wec assume that lie was there
as a guest ; and annexation shouild have beeri ta hum a
self.forbidden subject. If lie did not puirpose,ýly intend ta
b. offensive, which we ( an scarcely suppose, lie oughit to
have known that ta speak of annexation ta the. United,
States as the manifest destiny of Canada ils ta make an
assertion which Canadians, as a miass, are prepared
instantiy ta repel. Whbere didi the. manifestation take
place ? Where is it ta b. found ? What shape bas lit
taken on ? Where is the. evidence ? The fact ils Mr.
Hlowes is tryiiug ta get rhetoricai on the strength of a
dead myth. There neyer was a timie when anti-annexation
was so comnpleteiy master of the field as at present. Ini
Canada absolutely nobody thinks of, or would b. willing
to accept, annexation. Mr. Howes referred ta tht num-
ber of Atnericans settling in Canada as if, in some mys-
teriî:s way, that immigration was going ta determnine our
fui-re. If any suspicion ever got imta the miînds of Can-
--Jians tb.at in lavishing the. natural gifts of soul, tiîmber
-ud mines uipon these immigrants, we are in danger of
eing repaid by a foreign revoltutioli, oui policy towards
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thein wouid quickly change. But 'We expect thçin ta live
happy under our iaws and constitution, anad ta becbtne
among the best of British subjects. That. bçlief and that
atone makes them weicome and encourages us ta giw'ç tliem
that gtenerous treatment which must make them our firm
friends. 'We .refuse ta see in them hostile political propàb-
gandists, ready to betray the country of.their adoption.

Mr. Cecil Rhodes' bequests for education are esti-
mated at £2,000,0o0, or $io,ooo,ooo. Ten millions of
dollars go for Oxford schalarships; and every Amnen-
can State and Territory' will have a scbolarship valuedý
at $i ,500 a year. Canada 1giets six; 'Wbile South Africa
gets 24, of which 12 go ta Cape Coýlony, and nine ta
his beloved Rhodesia.> Australia get& 21; Ncwfound-
land, three, and Bermuda andl Jamaica each .gect an,
equal number. It is with no view of looking a. gîit,
horse in the mouth that we remnark that Canada is rela-
tîvely the lowest in the scale; a proportion that has
heen accounted for by the fact that.Mr. Rbodes had
no persanal acquaintance with, Canada. Germany is
flot forgotten; and the opinion in that country is gen-
eral that this bequest will conrifibute ta extend and
deepen in Germaey a better keowledge of Engla'nd and
English life and customns, the absence of which has
been the mather of maey 'misunderstandings and
estrangements. MT-. Rhodes' aim was-something more
than the union of the British races. Ail these oibjects
niay not be accomplished, but a good start, on the right
WaY, will at least be made.

Ie the face of tlue experuence of the abuse to whicb
flhe liberty of permitting foreige ambulances inta South
Africa bas led, the British Goverement bas decided tai re-
fuse ail requests for this. liberty ini future. The actual
decision, made a general rule, came in the case aif a
request made by a brother ofGeneral Count Villebois-
Mar 'euil, of whose boisa (ides no doubt was expressed;
but the generai graund taken was that it is flot practi-
cable ta obtain sufficient guarantees that the staffs ai

-amnbulances wili, in ail respects, act in a proper and
l)ecorning way. Bisniarck's opinion an the same subject
was strang and decided.

1At the battie of Hart*s River, Transvaal Colony,
the Canadiansý suffereri severely, the casiualities reach.
ing s0, killed and wounded. In conneiction with ,thro
severe loss, there is a melancholy satisfaction in the
reflection that the victinîs nobly.and courageously did
tbieýr duty; they laid down thèir lives and suffered in
the cause ai the Empire, wbich is the best phase of
modern civilization. The regrets and the tçars ai their
cocuntry follow them. It shows the dogg 1ed 1'spirit of
Canadians that this sad news actuauýly h eips tofith
r;tnks ai the new contingent for Soth Africa, 110W in
course ai, formation, in CZanada. Just at, thîs time, the
Boer agents in Englaud publish* a rç.port, as fromn (en-
eral De Larey ta Mr. Kruger, accusing the British. o
numerous irregularities and even atrociaus crimes, ini
connection witb the war; sucb as that Getieral De
Larey's own wife was persecuted, and under General
Methuen's own arder, bas been wandering o.ver..the
veldt for six months, accomparnied by lier six children.
That bis mother's cattie were stolen, her bouse burnt,
and herseif driven from Klerkgdorp, at 83 y.ars of age.

It may be taken for granted that no, atrocities
taken place wîth the consent oi the British autho
It is unfortunately true that same Australian odJ
were. guilty of irregul.arities-which had no coln<
with the compiaints mad 'e in the camne af Genera
Larey-but they were promptiy court-martiailed,
two ai them shot for the crime of murder. Sulch
sentiment ai British justice, that their owncouintr
do plot seek ta excuse themn, Premier Barton hi
said, in the Australian Parliamnent, thatý he did
thieik it was -possible that the ,Govermnent
demur ta the sentence. If any atrocities, such as
which Generai De, Larey gets credit for.having pu
the form af complaints, were committed, we ma
sure that investigation and punishment would spi
follow. General De Larey neyer reported amy of the a]
atrocities ta Generdli Kit -hener, which makes the ý
story dotibtful., A -notable event is t'bat noa iess thi
persans, who bear the. name of Kruger, ail reiati-ý
the ex-Presidenit of the Transvaal, and one of theu
eldest son, bave taken the oath of aliegiance tc
Btitisb Crown.- The utter hopelessness of tbe
cause could not find a better illustration than in
rew.arkable fact.

The shareholders ai the Calico Printers'
ciatian, Limited, ai England, are credited witb ai
ta acquire Canadian print 'work plants. Of these
are twa, employing between 2,000 and 3,000 hand
anc or bath' of thcmu werc sold, we should bav
Etiglish comàpany under Canadian protection, an4
this market they would have an advantage over
rivais in Engiand, and for that matter tbeyi
secure for thiemselves advantages wbich thcy d(
now possess. But s0 far asprotection makes the
protected dearer, -ail this would be at the exper
Canadians. Russia is tbe anc country wvhich bas
far ta encourage this sort of thing; induceing forci
ta establisb manufactures in that country. She h
that way, made considerabie progress; but liem r
factures are not in a-satisfactory condition, restir
tliey d o, upan an artificiai system. If these E~
calico printers came hetre ta manufacture, they
ixat improve tbeir position as campetitars in the
kets ai1 the world. They may, from their long e:
ence in the field, bave advantages over Canadians
if they came here might, if.they insisted on comi
severely, make it very difficuit for Canadians ta
their ground against tbem.

LENDING ON MORTGAGE.

The present ou.tlook for niortgage Ioaning in
ada is a subject which, may properly be given
attention. Conditions bave changed and are
cluaxging, and the margin between the rate at ,
loan companips bomrow money and that at whicb
lend it is becoming narmawer. Reverting ta aur ý
ai 21St FebrIauary iast, on mortgage cam)npanic
whicb attention was calied ta the fact that S
money was costing as much as or more than it d:
yeams ago, we bave been looking more closeiy i
matter, witb the following resuit. The leading
cornpaxnis of Ça.uada we-find are paying 3Y4 per
per iim ixtp"t o»! ný pr mç»eý and rMe-ýy,-
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existing dehentures. The attendant charges arNe i per
cent, commission, and stamp dutv of ýî per cent.,
which brings the rate to 47/8 per cent., or, with adver-
tising anti cost of exchange, makes the net cost easily
5 per cent. per annnm for the first vear of issue of the
debeture. With Canadian cost of management at
Y-? to r34 of i per cent. to be added, the financial im-
porter is thus provided with his raw material at 5ý/2 to
5ý/ per cent, for the first vear, or an average rate over
the 111e of a five-vear debenture o! nearly 5 per cent.
when we tlistribtite the commission, stamp dutv, and
advertising. etc., over a five-.year terin.

So niuch for.,the buyîng price; axow for the selling
price. LIt is pratty generally admitted now that 5 per
cent. is the maximumi company rate obtainable on the
Lest itrtgage lbans in the city o! Toronito, -while 5ý/;
per cent. is obtained for new mortgages, oni less es,
al le prt perties e4sewhere hii Ontario. rareiy "6 on first-
class farm nlortgages, In MvlantobIa and Britishi
Columtiibia, of zourse, the rates are hiighier. l'ht con-
chaision is therefore reasonable, that imiportedmoe
at prescrit prîces is barely profita.ble, Compan)tiies whichi
have in the past ten years cultivated a home deposit
business, and a corresponding Îindep)iendece of trans-
atlantic connections, have bail the great advantage of
bcing able t> obtain nney at a lower rate, thuts ern-
abling thenx to confine their lending operationis ta
k.'calities where , although compiiletittin is hlottest, the
rî.tÏio of loss is infinitesimal.

True the latter form of obtainfing supplies is looked
uipon as a banking business and not ont which shoulil
be adopted hy companues miaking long terni lans.
Butt it is to be remembered that in these days of more-
liberal charters a large proportion of the capital of
rtaoyrtgage, companies is lent on caîl on the security o!
boinds and stocks. Thç vexing problemo for boan cotin-
panyv managers would seemn ta us to, bc just no>w how
to uise wiîth profit tht nîany illions o! B3ritishi mo-ncy
whlichi have heen brought to tbxis country and hiave
elittrud into the development of the business of fariner-,
!4hopkeeper, and manufacturer alike. Tht country cari-
not well do without, these millions of mioney, and( e
quteston is a crucial one, how ta' retainl it at a profit.
This it would appear cannot be (toile at preselit rates.
lt miust be acknowledged that in the exceptional cir-

ciimistances nf the past two years hoine loaaxs have paid
the ( )d Country people better than any we could offer
theuxi, but the war cannot last forever.

ADVICE ABOUT PIRE INSURANCE.

A very proper and indeod necessary stop has been
taken hy the Dry Gonds Section of thie Toronto Board o!
Trade in issuing to retail dry goils morchants ini city 'and
country a circular which contains words of warning with
respect to fire insurance. One sentence in this circular
urges mierchants to seek the best and most reliable coin-
panies in which to place irasurance, and add8 what ia qui;e
traie, namely, that merchants buy insuranço as they buy
nothing eIse, frequontly giving a lino to an agent with
whomn it is well to be on gond terrml or whom they wish
to favor. Lt is pooir compensation for the -favor" an
isurant bas done his frîond the agent, to find aftor ho bas

teen burned out, that the company is unable to pay the
joss, or perhaps conteptp theçlaiM, p nufiiçr4 grui

But the fact remains that a great deal of laxity and un-
c:oncern is shown hy many business men in thoir tire insur-
ance engagements. Thoy do not read f beir policies, they
are not aware what they have agreied to, and they olten
violate the terms of their bargains with underwriters
through sheer ignorance. Thon if a companly demurs to
payment the storekeeper is indignant, and probably goes
off to a Iawyer, first thing.

Thtb circular above mentioned makes somne practical
suiggostioaîs ta tho tuerchant. Une as that he shahl have
a formi specially printed, which accurateiy descrdwes his
prtinises and fully covers his stock, Then with the circu-
lar are sent wo such forint, -f specificýation. One appli-
cable tu the stock of a gencratl store, tht, other tu a dry
go"d stock. Theo forint are acc(:Ited( by the majority
of the insurance coanpanies. We copy below borne other
remindors and recomînendations of the Dry Gmoutis Setion
which are prudontly made:

Cl-agt f ownerdhîp calîcci s ilianrtîîlce, linle,s the aaaui
illCt colmpanies agrce to the triinstur. NoaycotuniesI.
iiiniiiavitIy, 1y registIerIvd lettcr oi aniy transtc fr uttock, or
change iii style of firrn. naine, If gods are rnvc fro o
biling tn aniother, flic coinment ol the insuiraticc cmipatie>
muti' be obaaincd. oaherwise 11hc inisurance as wotls.Il
altcrations1 oIr repjaira, are bellng made 1( dtht bil1ding yN Il
occupy,. get ther consent of the inistrancI, companiv, ant writ
ing, ohrieyou invalidate. yonr iinsurancc whilv sucli aller-
ationa or repairs are in p)rogresa.

Ali noitices shudbe byrgsurdlter nluselt
the hecad oflice in canada of rachi comlpanlyitestd

Coal oil ini exccss of five gallons aS flot allowed iii the
buildinig cnnaaiinig your inistried goo)da. unles'ý hi.emsso
of the comlpati i wriaîng. (.St J)Ccial clau¶vi Iitautr

cniaîn~rclating t-, benzine, giiiiInpowdr. vtc.)
Aniy variation ini thec printeid conditioi'; nuusit hec cinhodied

ia 1)olic'Y. Verbal aVrangVenuent' are ;tlcs nd it t'.

debta iv hthtr a letter sagn1ed byI ali aget llad thu coin-
p)any oer compaies le rcipreents.

Sojnc rimerchlanas depncid uponii agenlt, iiIitilying thymil M-11
iinsvrànce expires, The tine- date,. I>! rtcwl rernittiti

shltid bc snI noa.egl that hy nmsiblt cotulII 1wyheoe

fan, insuarance conpany foir anyv reN wliv, t- t cam vl

thecir risk on your 'ýaock. thec la w alw' y1 u a rva>onlaldu
timie if re-insuarte. zindý von cati daimi five da.Y, atur noaîficalioati
fo)r thIw- purpose.

l'ROÇM R.AT2 1F

SIkou l you ilo 1f rtuniate haeytr tc r îeav
dtto ed r initircr bY fire. ,r it,;eu .vr. aae

h y aniroke or w; tr. miake no adisol.signi onpatesn

enter into aniy arr.ingcriet wilh anypev o clianiing t,>
rept e.ent thli romnpaies, but ei(i"ndear at nce toI obbt

somenne whn la quaifiCed to) 1c for Y("' ajstn yn
jos, andg place youir affaira ctntirely în is lanfl,

LIFE ASRNEIN CANADA.

The gr(Yth of l11e assurance iii Caniada duiriiaz
the Iast twentY \vears, may fairlv be calledreakh.
ll the N.ear i88t, the aggregate of inisuraniice calrie
by old-line comipanies in the Domniioni was still undeIr
$îiooooo,.ooo. lin 1890 it liai reaclthed 111(1OOX> at
last year il was $46,46,56 Tis lnarked inlcrease i>ý
a~ t *xce a testimionyv to thie thirift an-d pruidencc of th>-
People, and to the adilitional w»,eailh which nale
thiem to make such investincents For thte protection II(
thecir familles. The abstract issiled last week by the
S'iPerintendent of Insurance gives. in gross anid ina
detaiL, figures Nwhliclh show the restitt of the transac-
tions of different groups' of companlies, Canadian,
Ameic4n, jin4 »3ritislh; and tý totals of premiumst
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policies, death dlaims, etc., etc. ,We copy on..another
page one of the mo.st interesting tables.

FTomi this we gather that the forty-eight ,companies
doing if e assurance in Ca.nada--î9 Canadian, , 15
British, 14 Amierican-received in premiÎums $15,19,-
445, in the twelve rnonths, This sum represented 484,-
027 policies iii force, covering $466,496,856, o)f which.
aggregate the new iiisurance of the year, $73,931,ffl-,
formed more than one-sixth. The total lu force is thus
$35,427,000 greater than the total of 1900, a ýgrOwçth
wlFich niay be ternied satisfactory.

If we examine the returns of the different groups
of companies, hone, old-country, and foreign, we per-
ceive an increase in the' totals in force in ail, but the
ratio of growth is largest in the case of the United
States companies. Thus:>

Total
Premiums.

Canadîan comipaniles, i1901... .$9,136,397
Caniadian compaules, 190.... 9,373,405
Britibh companies, 1901...... 1,346,750
British comipanies, 10.1,372,355
U. S. cOtzlnanel, 1901 ... 4,709),29
U. S. companies, 1900.... 4.26r,181

Total Per cent.

in force. in force.

$287,499,995 ý61k63
267,151,086 6-r97
40,128,634 8.69
.39,485,344 ý9.15

138,868,227 2&.82
124,433,416 27f

~T where the Canadian and Britigh companies
have not made an increase in new business for the year,
the United States comrpanies show a gain ini new busi-
ness Of from $26,632,000 in 1900 to $32,451,000 in 1901.
It is to be remarked, as a reason, for the non-increase
of preminms lu 1901 that the business of the year 1900.
%vas exceptionial, becanse the increase in rates of
premniumn whichi noçw exists came into force in 1901.

It shotid be pleasiing to, Canadians to knowthat
the share of the îife business doue by Canadian compaules
forms nearly two-thirds of the whole. It' amounts to
$287,499,oSO ont -of $46496,ooo, which is' egnal to
61.63 per cent. Some wouder has, been expressea
tbat the share of the British life companies is flot
larger. But ouly seven ont of the fifteen British corn-
panies issue uew policies, and three of ýthe comnpanit s
which did so made a very good average. Noue of the life
companies, we believe, have shown more enterprise in
set.kîing for new business than the leading Americani
oiles. And nioue have offered for the attention 0f insur-
ants a greater variety of attractive forms of policy.
The five U.S. companies which have ceased to, take new
business have ouly $2,4406,0o0 ont of the total Of $138,-
668,ooo in force 0f United States comrpanties in Canada.

The leadinig comipaniies lu total amnourit in force
are, amnong homne comipanies, the Canada Life, $71,-
908,ooo; Confederation Life, $32 ,724,000; Sun Life,
$34,341,000; MIntial life~ of Canada, $31,41o,000;
North Amnerican, $25,535,ooo; Manufacturers, $24,-
262,000. Amnong British comrpanies, tic Standard Life,
$19,922,ooo; the BrWittsh Emrpire Mlutual, $6,27,0oo; the
London and Lancashire, $9k,026,OOO. 0_f the American
companies, the New York Lite, $3 1,701,000; Mutual
Life of New Yoirk, $25,448,0o0; Equitable, ý-24 27z>,-
000; Metropolitan, $23,6,ooo; Aetna, $16,53o,ooo.

LAKE SHIIPBULILDING; AND TAFC

'l'le enormýus traffic 0f the Great Lakcs of North
Anciawl sooni restumd its activlty, for~ most of the

harbors•xre 1 this Uie clear of ice. The Marine

Review, of Cleveland, in recent issues gives
captains and engineers Of steamers, Ameri
Canadie, ou the lakes for this season of n~a
res-pectin-g wrhich season it is to be noted th~
Lake Erie lias been open for a week, the first
from Milwaukee to Midland with grain was ai
,en Tuesday last. The list gives 266 steamers
schooners, 389 se far. It contains ail kinds
ing craft, whose owners can be ascertained, ai
fies- themn into lines or groups, from the 500-i
scîew steamer to the tug whichi drags schoor
it. The tonnage is flot given, but as the crý
fr( m sail vessels Of 500 tons to steamers of 5,,
the total cannot be far from haif a million tonm
are prospects 'for good rates this season on 1
ore and grain from the upper to the lower laIc
opening rate on wheat from Duluth to Buffaio
2* cents per bushel, whle the freight rate on ore
8o cents, Duluth to Cleveland.

SUnited States Bureau 0f Navigation retu
that Out Of 949 sal and steaxu vessels Of 245
builtin that country in rine months ended wit
190,2, nio fewer than j84, 0f 84,343 tons, were

theý Great Lakes and Western rivers. The q
inshed by the Great Lakes in that period wai
steamers, tonnuage 75,810 tons, or an av,
,000o tons e<zck. This surpasses the output
States lake ports for the'siilar period 0f the,
fis;cal year, whichi WaS 25 Steel Steamers Of 71
it is interesting to. note somte particulars of îý

by the Review, about the lake steamers neii
iTWO Of these Of 1,820 tons eaCh, are banaa
for West Indian trade; One, Of 2,182 tons, i.S
Porto Rican trade; a~nd one, the "Minnetc
5.270 tons, la to be cnt in two to pass the Canad:
and then rejoined for ocean trade. The seat
bult ten steel steamers Of 41,204 tons, Of v
largest is a Pacifie mail steamer, the "K
11,276 tons, fQr trade fromi San Francisco via
to -Hongkong.

OUR AUSTRALIAN LETTER.

The mnatter of supremne interest here is the
dreught. The Goverinent mietecroloigist in an intt
that Australia has suffered fromi drought, broken in
seven years, but so far the eighth is worse than au
preceded it. Tluere lias been a day of public hurni
praycer for raiin. There was undoubtedly pray(
churches, which were well attended, but the humilia
so evident. The Auistralian is a hopeful mnan, and
prospects are as dark as his skies are bright,
believes that somnehow or another it wll turnul g
sorne time. In the meantimie business is bad, anI
to be wvorse niess a change coimes, and it is nuot y
for the change to> be useful.

The experts now say that the Australian har
iilioni bushels below expectations. The three ý

dudnirg statcs reap 36.,50o,00o bushels; instead of
b1ushels. This keaves the exportable quantity at
busrhels, instead I>f 27,000,000 as last ycar. The drj
litfore harvest is responsile for this tnnforturia
Nuaily ail produce is brirnging good prices. a fa(
largely due to the dexnand from Sotith Africa. TI
aIle% iation to the situation, but it is making living
for the worker.

The House of Representatives,- is stili at w(
clown thé4 tariff. Tt rmay conip)lete its work this
then senid it to the Senate. 'LUntil this is done it i
use to send the changes.
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Tri-îr r4NTA~ imes 1

Sydiney, Melbourne and Brisbane arc plague atrïcken
again, anti are erigaged i n the belateti prýccssý of ,caiiing up).
The plague îs nul sin bati iii Sydney as, twot %var> aigo. Upl
tu date the number of cases is nnly half of that al a similat

1perioti then. There is always a lîability of a reuiscc
ittu the old rookeries in the back tartes oi the c- it nt e ol ti

cile rae toru tiuwî, andt tiecent anti sanitary 'truttuires, are
pult Ilp.

Il spitu (if these tirawbacks the establîsFheti Caniain trafic
i, kcupimg upl fairiy weli. It îs suffering Toi sIlle tna I

trafice i>.

lIe, larliaîîieîttary lPar t> tRiai iinmîi t ,u gýil> io th
cru;aî in x a Caida lis tnt lue>' n aiter ite Mir

U. rilli returîls ia Canadali aii i sll oIne IIetibrs ua
acenînîîyhini. Thit u îw'îprs 1 ti 1th.1 Ile (Canr.Ldl

clniînti-sînnier lidt litîneiti \wîth hit, anti spet lic rei
Ii lalkiii ler the jiossiIhmlutjes of intercolonual exlaîea few

\StIIney stock broker, whoc has rturtiri1 froIni a tnpl tII
Viuglanti and America, untiertakeni wîth ai \iI w lu gttuiîg
caipital irntcresteti, tells tht, nwpp rhat RIe efotfaileti,
beCauseI, captalîsts are ton nerou l iites un AusîrliaL

o io lier labgr Iaws.F.W

Sydiney', New South Wics îth MNarchi, iço2,

NEW ZEALANlD ,.XT TE-RS.

\Vc regret that a letter from MNr. tic Schryver iatetý
Dtzîtetiuit, NYZ., in carl>' February, shoid avieelteayt
in reàeinig us. anti stilI furtlier teaeih rsuei
othevr mralter. 1-le says:

Loîttioni anti other papers triti( front tinite Ilu luni il, gixe
their realders sorte idea about the( finanicial p>iIut f ti,
coilon>'. W\henever their crïticismn wa,;tses the \giit Gen-i
eral prontptly came 10 the 'ront wNitliâr a n pîtaitiena
baeked uip b>' au>' amount of Goverinmcriî îalti

En'iclosed I senti you clippiug frouni the O)taigo Daily Touie,
eoritining a critical analysisS of tfeicoln finance, whiclu
if true, duoes not show the Setiton ainiiistrationi Ii tlic b-c
of liglits. The writer, Mr. G. W.* Rusei laero the,

Oppositioni. ils eonsitiercd tu bc a ,cry aible ai iiicurt, m1ri.
wlio wvouti niot write umcli an aritcle if he titi nlot feei Ihiiself

fuilly itustifieti 10 do so., In if lie ises- so, troing a phrase as,

this. -I fted we are livirig in a fnlsparallise; at iche flic
inevitale occurs, as occur il minit if our piresent extrav'agantc
continues. 1 wish nty prolest ilu be on record." Atid he conl
cides; a long letter with: "Other mebesofPrilamenJ andi
iyscîf have for ycars past beeni callirg forr cauitioni anlti

eeonomy. We have been bneereti at as peI-,ssimists. T'le gamec
of bluiff is being piayed by the treasu;irer. Ilu vie-w oi lic
facts I have quoted from bis own publishi accoutnts, bis
assurance of a surplus of a quarter of a million Is a ieçce nf
arra-tt hulmbug." The diseharge oif several hidrells ui
wrork-nen emrployeti on the building of the Northi Islandi trutk

lunie, anti other curtailments of Goverunit wNorks. gýv cu)lt>r
to the opinion that the treasiiry is flot ini such a lhealthy
statue as the Goverfrint wants ln nmake beijeve.

This colon>' is momentaril>' swepit by an atiti-(errii
feeling, broughit about b' thic aniglophoian)ii articlesý in part
of te Germnan prcss. Indlignation meieîiutgs have bcela hli
in reicarl every towni of ariy importance. t1iouueicn.g flic Ger-
mani sianders, andi supporting MNr. Chamhetirlin's* polie>'.
S ortie went so far as in take resolutions nol to buy- an>' more
G-ermnani-aile gootis. M.Setidon, oir "King Richardi." as hie
la trimosil> calîed. is ait this moment. houtghi lie has any
entcîsiies, in thec zenith of Ili, poptilarit l. Huow mneh he owesý

rthis to hiis promîpt action wvith regard toi the Ihueir war. i,
b)est ilhtstratcti by Ille followling anecdtet, whieli circiulateti

fiie aIgo il] flic paipers:
Anl examiitiatioui \%ai proccedinig latel>' in a Newl Zeatlarilf

sclrnc'l and the iinsîîcu r (tsay Vs anl exehange) wvas \oï-Yci]
thnaatic aboutt tlle lîeaties ol Natuire, a'nd having dlilaiteti
ulpoT 'the beaitttieýs of mnolintanis. skies. clouis. trees, flowers.

anti hc knew nulI what, hie said: Mydear ch'ldrea. tell me in
wigon WC owe aIl that "'~ There was a long silence, andi then

orl~e of the chiltiren answered, "Mr, Richard Setidon." Wh«li

tht. îpe t xpldîniiedt l thU answer was quitc wrong, the,

child )Ii sat,"h ir. we diti nlit know you irea proHur.
'F.1(1(, atI tins IIoenVIt 1 is d nts gond a, sonieV tîme(' a1go,
-1t11in, ptçssiînîsts ,r, cru4kmg o)f very 1111 lunes Lst

y(a xiaseNepîunalyggood, anti ii catiint b(, fxeeilai
sut h uoti lnes wîlstfrvr Tht' hjuri of thvc golti

mireîlglig lati hs a lot ii duI IIiîh the sînalleri reituruiiin this
paricu ,rlv ''; fil eou andi al-, the ) îte eXýpcndi-

tr Ilnci n 1 uIllIce oi thIe' absne , of I g rit 1 fix Il\es whiehl
niarket tas 1 tr 1 \ustrali1îan taLrifTa ll ee;ts(' (hils col-

-i îî Ii nlidu 1,11 xi111bu ,'i ciîs p ui'e w l ai t he

ing1 1iîn v 0ft e 1 1 a Ilrsso I tI wilIN Ile aI i l. rY milti 01W.

fli c îiîlv ,îl i iise i .1 'i , Il", g n ni il l'e t n ch

~ffe it l', 111Ltnus Inenîuîuîdi li' lit% It11iIi i i nir,

zîlxci iail[i\itji an> ipstakn by Ilie tîx eruniiit it til friher
ti \%etwIll haseI iclu. lllst supîrtîf thc î,eopule Ilie

ct i ilaliteI' Il i ng11 Ilt 1,onion1 Iii ( CulîIt a â l'e irs

1 ,keI, ,, fo,)rwa r ii 1 s 1 n , of ,'l. t Ie Ilneansil to bring abol a closel1

~olonii.s A îrelreiial taitlf wiini ihel Epire wvonti cer.
tiiy\ shuii IInt rnanyi% furcign madr ooi froin the colonial

IllarLtt,
Thec Uiteti States arc xxr il ii îîu and Australia

flir IlhI arec înh ani Ili n111y111V prcIca i i iiaittc

thesi man;ikts. If i, L gretat p)iî V Ilat Caiîalias n1I> heItler

ctIoii i uiaîi liin i \ wiî1l 11 his p art tif lte1 worni A rguil ilr I lýni
.I j t nIlers rt. anl ;[l a ;stur, plor tus, ihtiîy' mail o, andi nr

pet Ile- ltigllt 10 aig itt to get it. 1 On tiis uI ticau be

SQM OISVVAIIONS WHILE ON A WESTERN

UNTA.J \k1 jAU1TNT'.

Ilow iltieliContinui).i

v)rlt' r9 tii arn 11is saar ? Wha);t alowne o ep ill nony
shouti ie tati ? o cmmecialtra<elersreccîve Vricour

agmo romi iliir empijloIyer, ? Ihes arc sontle of Ilth ques-

tio-un hars tiicu led hîît rubhing eioswithi irrael-

Ilig isale me ani I>thîcrs whcnl he gl)es on al jourricy. It

caine ile yv vars andi engagud someI (À ,,Y attenitn ais 1 mlide

tir i trip. that therie are a goot>i many itten doing flic We\ter

( nItai In, gronndlf MfhoVV fel tai theýY art, flot paîti necarly. as

mout s teyarewoth whio colislit Ilheir expen apro

pilai mIli isîtce it; i an i wh comlplain tif fhlin fern

îniteres't takcri Ii their work by flic hoisel whlich epo

thetrIi There art. anyi tillmbvr, thouigh. whIo beIeVeIV they are,

jitIIa that dteirlmpoy ciin affuird tol p.y; -1h- require
\cir\ lttIe for eraii antiIh expieet somer 1a o bie made

parîi'rrs of thIcr emloersh rvison of thevir ioyaity.

Th'le eulintry oir flaller tolwn meirc-hanit is kcpt posted b>'
taeern manIy subljeet,, 11e is intilueced.il mo, by many

ling e hears fromIn thrin. During ihe( reccrit ,,toçlk boom
qxîite al iiiiiiber of travellers boughit shrsfor a riIxe, atit as

they woNit it wa;s naturali fo)r themi to show teir brokur',;

taeIlts toi some of thecir liest cux'tollers. MIlr. Store-

keepel)r woutii figuire ouvt thati hle al,,o haid a chiatîce ilo mlake a1

litite loI the sider, anti immedciia.alyîo a shot1" huseft

la ilie, (nutSideinvsc who lias helpii unlateriailly fio staîill
file martlkct. bult hie wîll ikecly lie flchelone toI hlti onI for

flurtheIr wîiniing, andi lose- whcii tlic crash cornes, Il is risi<y
business ant btter left alunec.

lenhin is b>'- il. ileans ;it a stîtitil I s i liit- of
îiisiry ha yuîigv womian i, ilter lio hasý tu earn hier

own lixullIhi'I \%ho, woldi noti feeli tIîientelin icith Williams,

( reeneti & kRounte factor>' ? It is; a hîusy,. colortaleIl place.

Cab'inet mk ri re teneouIralgelin l'lpit foThl thecir hest edTorts

in flic iiit flrittr niwo-origcttsiiit"ntsilon

The twn wliere niodcrii mahier anti xletllIul ilrIemlisI-
have-ý bee pîîited Thlis I,îwi- il IcentreIl îfltic OntarjuI

Ilîher -rde , falr ats naîftungis ccrnt.Not

ma-> Berlin iwpeupl hianker f(or a residen-lce atl othler plointsý
Watenloci is also a centre It ia kniown evcirywhere iii this

çoiunîry as the home of the Mutual Lifc of Canada, the

180



1BSO ~J~HE MONI~TARY TIN11~

Waterloo Mutual Fire, and other insurance comnpanies. Here
is situated thse distîllery of a favorite brand of rye whiskey.
In th-- vicinity of this town there are said to be more go!od

saddle and general purpose horses that can be found in any
other district of like area.

There is an electric railway between Woodstock and

Iugersoll. The new generation o! commercial travellers find
tbeimselves i n possession of many advantages for covering
territory speedîly. When one finds that bis customers are
away or too busy to sec hins in one town all he has to ao is
to slip over to another instead of moping about, drinking or
smoking hîmself out of usefulness. The* pride of the resi-
dents of Woodstock is bier beautiful streets, shaded by splen-
did mnaples. The surrounding farming country of Oxford
bas always been pointed to as ideal. One of the largeat
furniture factories in Canada is located here, and Bain's
wagons help to make the town known not only throughiout
the Dominion but abroad. One of tbe newer industries at
Ingvrsoll ils the St. Charles Condensed Milk and Canning Co.,
whidh is a brancb of an institution near Chicago. lIt w as
but iatiîral tbat this 'concern when locating in Canada should

c~o~etbis site, for here is the hub of the cheese and butter

If 1 were to attempt to include London in this accounit o!
n'Y littie trip I fear the description would not be published

i.ass oif its lengtb. Not that I know such a great deal
about the place or its institutions, but it is the most import-
ant city in W tenOntario, as everybody knows, and my

Object in, writing these squibs is to remind our readers that

Smallvr places have their establishments, the operation of
whcb-I b1as just as great anl influence in the commercial or
indusltrialI world as those in the large cities. Wbat I do feel
likv sayin)g about London, however, is that sonne of thse mnan-
agers of clifferent concerns cannot be trusted to carry out un-

writteui Promises any more than they can jn other cities we
hiaveî visitedi.

Sinlce the St. Clair tunneol was completedl the town of
ai~i as b)eent building iip southward instead o! in the
opoiedirection. When trains were ferried across tbe river

frolm Port Hutron ta P'oint Edward, then a suburb of tise town,
tise nlorth sidle was growinig towards Lake Huiron. After the
renioival of tbe car shiops fromn Point Edward thaï village feli

iad not more than a yrar ago houses and lots could be
bougbit tbevre as 10ow as $25. When the G. A. Crosby Co.
(Ic'lcd to leîae Chicago and cornte to Canada they desired a
po0sitionl where rail aind water connections were available, and

theyý ,elected Point Edward as the spot, and th~e oldi G.T.R.
shcops ais tbeir premnises. 1 bcame acquainted with the secrc-
tar%- of the concerni, Mr. MNorrison, and he coisducted mne
throiîgb the plant. Thse office building set apart front thse
works is a new structure. It is complete in that there ils lots
of rocnm, lots o! lighit a big vault, and accommodation for
drauigbitsmen and michanical suipe rinteni lents. At present 175
hands(l are empiloyed. The business is tbat of manufacturing
niacliinery for miaking tin cans, presses. dies and sheet metal
goods. They intend also to) build bicycles. Tise export
buiness o! the company will engage mucëh of its attention.
NKot long ago a $io,ooo miiilk cannisig plant was' shipped to

Switerlnd.Another featsîre o! this business îs tise 'con-
struietion o! an iuxiliary steering gear for vessels. lIt was
cexpl;ine1d to mie thiat this apparatus gives wheelsmen înftant
çonitrol of thecir ships slbould the regular steering gear go
wrenlg. Ont basq been placed on the "Livingutone," of
Dctroit, by the- president of the Lake Carriers' Association.
Mr. M,\çrrison waq good enouigi to tak" me on the coin-

pany 's tsi ý for a saili up into Lake Huron, and sisowed me

the great stretches- o! sand beach on both shot, where cot-

tages and sumner litie, have iseen er,,cted( fn-r bot weatiser

coiîsfort. Naturallv there are more o! these places -on thse

UnTrted States side than tise Canadian, but o#îe beach is jssst

as good as the other. Tise advantage one has, over tise ôther.

howe>ver, is that the Atnericans have an electrie car service.-
whereas, togtthh Cnda ore ont bas rither to drive

or wal1k over dry bot plains.
A1 wriod of praisC mnay isere be said about thse inanner i

which «Mr. Atkinsofl, manager o! the Bank of Toronto. a

Sarnia. b -, had the bAtik' Preinise$ fittç4 ou1t, Thse çc'nt-

ing-room and manager's room themselves arc flot if
many respects fromh' other well kept offices, butth
quarters in the basement are fine. Tbey' havre
arranged bed-rooms,e shower bathis, tubs and plenty ,

and air.
Some of the thinigs that strike a stranger's fanc,

first visiting Chathamn are its levelness of streets, bu
business and tidiness o! surroundings. Every farmer
landl, almost, knowý the value of Campbell's fannin
and Wm. Gray & Sons' wagons. Not very often d
sec a.; much business turned out of a small city printir
as the Chatham Planét concern sends out. Blank book
stationery and printed specialties are made hetre and
outside towns.

The Walkerville 'Matc:h Cd. ils going ahead with tf
tion of another factoly sipon the ashes of the one loat
last year. The Glotle Furniture Co. at Walkerville,
various Walker concàrns are ail glad to be in busines
towîus of Windsor and Walkerville are so closely ic
with tach other as ÏO distance and business relatic
what concerna one miay naturally benefit or hurt thse
Down the river a kew miles froma Windsor is Saný
dear oid-fashioned village, and a spot that in summner
frequented by the casual tourist. A.

Toronto, 7th April, i902.

JAPANESE EXHIBITION 0F i903.

Among the exhibitions of the coming year is
japan, which ought to interest Canadians. This
National Industrial ? Exhibition at Osaka, near Hi(
Soutbern Japan, f rom March 14t to JUIlY 3Xat, 1903.
tion is called by the japanese Governent to the f.ac

special building wyilb ,be provided, for "samples of su
ducts or manufactures of foreigu countrîes as may bie
for purposes of comparison oy reference in the way o
trial imnprovement.",. This wili afford an opportii
exploit the rapi4 development of the markets of thi
fair, East, for bcsideý millions. of Japanese this exhl
e3.pected to attract large crowds of visitors from t
tinentgl countries of Asia.

Applicanits for space are required to give details

proposed exhibits; if machinery they should be acco
by drawings, and the horse-power required shouid 1
tiont.d. Exhibits must be in the building Jetween 5th
ami 2Oth February. Expefl5çs of packing and traml
and fro must be borne by the exhibitor, but the Go,,
supplies f ree of charge the electric power for workiii
circular which gives further particulars and instruc
intending, exhibitors cornes te us front the office of t
sul-Gçneral of japan, 5 Beaver -Hall $quare. Mon,
applicatiqn to which, doubtless, anyone interested
further informued.

<LONDON MUTUAL FIRE INSURANCE C

At the meeting of this company last month inl
was submiîtted thec forty-second annual report. Du
Iast c'alendar year tlsere had been renewed and issuc
policies. covering property to the extent Of $26,372,13
the gross amount at risk on the date named was $
the increase since thse close of the. preceding ye

$7,2og,oi8. An income of $261,407 from prelnifms, ai
fromin nterest and resits la shown for T901, wiîch
$26,787 in bank at beginning of year, and $9,005
agents, made an aggr,çgate of $3o1.610. The net los.
year were $139.548; agents' commission, $43,447-,
expenses, $21,448: This left a balance of $61,711 i
$147-63 cash ont land, and $î9,6o2 due from agents-
twkce thse amount of twelve rnths before.

Thse cash assets consiat of tise $61,71, ln banks; $5
in hand and acdrti.4 itterest; $57,535 in debentures
$119,763. Thse office premises stand at $16.omo;
notes available, $295.768; due on premium note as
,$6.i: agents' balainces, etc., $21,346. Total assets

$sa" N, 4 lihuiiiçP are, napital stock pai4 up

<rtqp, moNizoir.A.Py - oiriNei-;o1ýë0
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losse-, adjusted butt tiolt due, less relusurance, $9,704.13; ac-
couiits payable, $3,293.68; reimsurance reserve, by the Ontario

standard, is $155,75à, and by the Dominion standard. $431,Q33
There, thus remains a tact surplus over ail liabilitics of$34,
o.~ by the Ontario standard, aind of $47,869 by the Dominiota
Statad>ard, which isan increase of soule $17,oao oaver the surplus
at thie-ed of the prcvious yrar. I

l'le report of the inspectors as tu numbrr and character
of lusses has long bren an interrsting ieature ut the London
Mutual's annual showing. No frwer tlaan 700, caims werr

insgoreted, amaunitîng t0 $132,044, occurring during last year.
0f these the causes were in j22 cases unknown; 188 were
fronît cliimneys, furnaces, stoves anal sparks; 143j from ligiat-
ing ta buildings; 119 trom lightning ta aniniais in the

feld; 23 from iticeiidiarista Ig fromn lanmpsand lanterns; 24

f romi carels use ut matches; 5 frot detective electrie wiring;

4 frotn sîeami tlireshers. This analysis of the causses of fires
bears a striking resemblance t0 thaïe of ten or twenty years
back. The inspectors tlnd that the agents arc chiefly ta
blame for the large percetîtage of Iosss' tram (lefective*(

chimneys and pipes. The dîrectors' report statle, Ilat thei
extension of the company's business mi(' u>ther provinces liai

breui profitable ta the companly, and an inceasing inemn cn
tram the agencirs rstablished is confidently, lookedl fo ar. TIse
retiring dîrectars were re-elected. Han. Johin D)rydien was

elccted president, Geo. Gillies, Esq., vice- president, an il H,

Wzddington, managing director for the year igo.-

MI'TNA LIFE INSURANCE ù0MP.\N'Y.

Sonar weeks ago we tank occasioan la renmarie upun the

yrau"'s ýusiness, donc by this profnanent cupayi 1mo1. But
wr have since obtained some figures afýiei wh c e were iot

then in possession. The Arînia lias, we bi)eieve, a larger suan

in%-es.ted in Canada than any foreigi ]lite lupnyoir the
totl àce itvested is $4,824,525, being the Domiinion Gyoverni-
naent deposit ait Ottawa, $4.3&,o066, and $442,ao besidles, The

sum paid out by this company la policy-lialder, lasî yrar

was 'nearly six hundred thousand dollars, being $250.355 for
death claims, andi $333,209 for matured endownarn-its. But

there is no wondrr ai thi't, for the 'Aetuaa', aiggrgaètc otf

Cainadian business at risk excerds sîxtren millions ot dollars.

Sa much for Canadian business and aset, "l'le ceint-

panly is onê ,of the strongest in the world, andi su eeonotuaîcally
haver its affairs bren conducteti that ils earniing power is

great. For tbis relation insuranîs in the Actina arc iukecly to)

obtain very liberal dividends on the premniums uheY psy. 0f

the total business in force ait the cl-aê oIf aqoî) the ceîaipauay

baud $zot,278,ooo in lite business and $i82.09x8 lin accidenlt s
aaess. It bas paiti since becgiianing bulsines, litii85o. noe Iss
thanssa $a6,oî5,oao t0 policy-holders. Its reerve't arc cal'-

eulated aI 4 per cent. on aid business; and 3¼ý pier Cent. on
taew: and ini addition t.0 tharse reserves and a Itpecial reserve,

bas a 'grarantee tund of five millions.

ROYAL, VICTORIA LIFE.

hImprovement continues lu bie showua by the hast report o-f

te Royal Victoria Lite Company. Not only wa;, a rmîîchi
larger niew business wrÎtten last year than in 1900. but th'.
total inslarance in force was increasiet by une-rer, andi
the cash incarneot the year exceeded $iao.aa)o. The compiiany,
bas therefore sliared in thm general activity expeienceti by

life assurance concerris as a restait ut the buya e mt ii
business-rd5 and in tact ail the coaantry ove:r, l'le balance
of ne"iede assets, $273,oi8, shows an increase of cloe
uipin $3o,ooS in twrlve montba. There is dIeposited ait
Ottawa by this company the suta of $i75.180. wbichlis more
titan sufficient ta caver the assurance and annuiity reservesý
required by the Insurance Department, and the security thm
cosnpany exhibits for policy-holders amounits ta $1,104.594.
Thae statement shows that the management is proceeaing

with prudent care, and that il makes provision ot reserves
under a bigla standard. The retiring directors were re-electeid.
and the officers are the s"me as those of last year.

j NSUSANCE M,\ 1I <

Thoi till Il, iiacuriporac îhc Siuý vreigii Lii lI nt'I;,

colnipany îacu ils Iliîrîl rcaîhtalg .11 0tta%%ý on11~Vvlc'd

utatlrwrîcr',Iat acvk :îil ît-'cd tuitll dthc h question%

adtc ui.~ rvtttt yilk ,mîa u, thil ai St J(ella

be instaillcd, supcrsacdn the pr"îtplim'ng pilt fl dit,

%ýay the itasuirantce rates cala Ilc kcpil ai uIle iiitiiiLiiii litgii¾,

Mr. Dce.arth, the iinsuraaacv e71î1îý'tnru Mnvuz

s;ys lin his reprt -Thv-rc ha> bui a iluasîtial dlcvrcasc tIn uIl

soum u asSaln )(Irtlc ît'ltlldillg Ilita i 'À taeu

M neoadurînig the past year, iliîd il 1 cicar lu, bc *,rvu

,daroughi ile raptd declît ie tf ii Iý ~ u tsiîicdrt.

lte immilieduate yt.ars of the p)aSt, that ivl lttit' 1, tal, fat dis.

tant whrnT thecre wîl nlt be a sgl ulîî,iir.cvWrIîî
telltpo the o)ld assmn ln

The abstraçt report l>y the- luaspcvtv ui - uIutc >ur

Outiario lier the, ycar teprcetyi xd ')i.ta hevgt

fivc tire insumtalc Iatutal comlpantv" îf Ilhe piruvîne luuld,

~1~'43b4,5 l at rîk, whIle $6 ,,l4 lit Il,.\ bstc Al

takeni lat yIrar. ;ifr - ar ctl tv fiN rvl uttu l cit

,.att l hth evcl v -a',t yvar $ya4q.77o. :;aad î"qcndd $u4

!(XI, (If whîchýl $191,872 wasnl'.11- 1U 1 i1c ta cas i tul

tulnapataies ecvc s>i37 ad c\pl tdv $yci uÔ ut lîl

m523 al fo)r lusses. 'l'le illrv 1-11tî1 'l-1,k ie.'vnî,tî

reevd$1-x),74 Anad %xedd$î.t.ti hv 5,7 a'l

for bss
Mr. John T. WýIlsonI, presideuill utI Ille' 1ýthr'rheud utf

Rai. 1lway rackieni of Arlicrica, il Ilit t" a nmata e.1tas atîd

iieIl<'ctiuia1 mili probably carry b;ack leiiItîs honte uit t.Liaîl,.

Missouri, ;a sens>e of respiet for- ic t'îaduîaathorttes, andI

a conside-rable funid uf etalighitcianaent ho-îdu,. The'cînaî

alîdfor permission to) dli at Canada ait iia'tuancç lIusu

nas, fier the bcenefit o t, ismniers. 'Ihcapplivaileta suta

Iasî Weil reill,, bJJy he omin urnîtl The prîni
.5a raou that diae cosllalay's iqotcd ratesý arc a

abburrdly low asolo affozal nou gaaa oI the eron irtsuriig

thiat the ce.mplatay wo lacl abl e) iu nct-t the cai upun il.

Thrre werrcr other reaisilts, buti tins ()ne( Is sufficienit. The.

tttuiranice departinint has donc rigiffly lin iis casýe. and lin ou

dolrng h;kas souuaded ;a nlote ut % I wa11îta. t> sUndry eothcI

o)rganizations, which ;arc îtaiang lu> do 'nuac un t Il'

Wc hae reeeci\cd duriiag recetît. ianlia seI'ral kcier'

t ona both Sydnevy and MelbQurnie, Au1stralia, cutuincltitlg tel

the lisgracefuli coniducî t oa medcacl ollacer (,t (liv lndepctadne

cnit Ordar utf Forçsters Ii the liat1r tcity. A .Ii Moelday

la>t me reeived thle MIur lierald, atad Truîlih. and ait

ex-trakcl frotu thec Argwua'f gl he saiIe vîty, giviîng rtaht

(If Ilie jury trial uit ilis natiifor îndet-ocîî a'taault upnatui

type)-'writer in lits eoffice. lie %Na, foutli( gtaiityI midelavav

lu thrcc naoîaths lin 1rim)on a. liard labor for thc iffecec. \Vv

s1.pprrSs the Rlame u-t the Cullprit, whu is a1 Canladiaa, bJcca'asva

Ws givc it woauld iniict nedeapain tipe)n lusrelti lwirv
Nor eaui wr agaee witlt ;a cotr)eodent thaI thec itacidriet, %las'

giacctulil il il, cana pprl bIn1 ail argunaictat againalt tue

îî1( hmds olr stanIng II o! ( ;rlr of e\ 1~, a',1utir rcadelrs 4re

aware, wr have nue exaltad opiInie>n. Butt anly comlpany, n

nasîter how higli its staniadttg., i bj'tte) liaaving oncindu.i

lidual officer breakmng olit at1 tttaaes ufle, iaapruJri-ty tir dti.

hue i, or humin nature il aiy Wc 11uai, ircrv
i(clitae lou prialit the letier "i - Plrit V.," wbiclh cuntaîi

eNtremiely baitter Iolmill(eitts upnthe nite and for tr samoc
ral 'a delîne tue pr1itt drtalils, ut the' case.

FOR Dey ( -a( l)s 1,IEÀ uiL

Tue empiloyees oftail )in uthe Faîl Rivr, Masvutton

factoIrifs ilave genle on strike- fort ani adNancv ot la pir cent.

in wages.
Sortie of the woolen, commnission Inirc:haIIîs are urgmgn

iiapon growers and dealer, the impllortantCe ut seitdinlg W001 t0

inarket in g-Ood :ua1jiti(in. Flecces shiould lie lied wiîhi boft,

lwinc, with the flesh sidec aout, tags biving kept out. Under
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no circumstances should sisal or bindîng twîne bc used to
tie the fleeces, as small particles of vegetable fibre adhere to
the wool, damaging the goods and causing injury and waste
o? time to the manufacturers.

At the recent fur sales in London, prices showed great
fiiniess, and in many cases were considerably higher than
cither those of last Janluary or last March. Sables were niuch
souLght for, the Russian variety being alniost îoo per cent.
higher, and the Hiudson's Bay sort S0 per cent, hîgher. Com-
paredi with last \March, otter shows an advance of ýi8 per cent.,

fihrof 6 per cent., silver fox of 65 per cent., cross fox of
1 per cent., bastard fox of 122 per cent., bitte fox of 28 per
cent., red fox Of 71 per cent., white fox 3 per cent,, and riazr-
ten 10 per cent. The feature of the sales was the sale of a
black silver fox akin 10 a New York mani for £460.

FOR GROCERS AND PRO VISION. 'DEALERS..

New Ontario- people want the Dominion Government to
place a hatchery at the mouth of Current river, whicW emp-
tie-, itself ia Thunder B3ay, as, at the present rate of catch-
inig, they contend that the supply in the bay WiIl shortly bc
seriously dimninished.

Fariiers are again warncd by the Montreal Produce Iver-
ehàLts' KExchange, and others against the making of fodder
chet se, as suc4 is against the best interests of everybody con-
(cLrnud. It lowers the average of prices for cheese, and,
apart fromi that, with serupulaus attention to cleanliness, a
w),)d (1luality of butter may be miade front it,,which is a better
ýixig airticle in the l3ritish market than chese.

la 1900l, Can)adai iuportcd $848,2--2 worth of refined sugar
and l i 1901, $î 426,683 wvorth. ln 1900 importations of raw
suigar amoun11tedi to $5,932,840, and in içuni to $6Mb65,858. 0f
tlic refinedl sugar imipurted in 19M, $386,074 camie froui the
Uriîtedl States, and in i901, $548,66&. From Germany raw
stigar to the value of $1,642,574 was imported in 1900, tmd
4,,"a,680 worth in i9oî.

A London despatch said, last -week, that the L1der-Denip-
ster Company annouince f rom Liverpool that they are willing
lu carry sugar fromi Kingston, jamnaica, tu Avonmaiuth, Enig-
land, fi-ee of charge, in order tci help) the West Indian planters
tide uver thre period until the sugar bounities arc abolished aiid
to tultivate trade betweei j amaica and Enigland, Surely this,
if ltre, is a remarkable piece (if commercial liberalityr, border-
iig incdon Christian Socialiîsm. It encourages one. to
agýree that the world is; growing better.

According to a special dlespatelh of Monday last tram Loii-
doan, the WVest lindian comiuiiiee of sugar producers hias writ-
tei a letter to Colonial S-cretary Chamberlain, urging that
in view of the gravîty of tlhe sugar situation, and pending the
osptration of the agreeenit rcached at the 1nterna:tionàal Suigar
Coniferenice, at Brussels for the abolition of bounties,ý which
agreemient is to go into effect on September ist, 1903, the
Guverniment shall pay the West Indian producers a baunty of
niot lesthan £2 per tonl.

-A circular front the Royal Bank of Canada, under date
24th March, announces the opening of a branch of that baril,
at Caraquet, New Brunswick, on the south shore of the Bay
de Chaleur. Mr. W. L Hornsby, sub-manager.

-Two members of the board of direction of the Standàrd
Bank of Canada died last month, in the persous of Mr. James
Scott and Mr. John Burns. To replace these, Mr.C W. R.
johnston, wholesale merchant, and Mr. Wellington Francis,
barrister, have heen chosen.

-- On the occasion of hi,-remtoval to take charge of the
Gaît branch of the bank, Mr. D. McGregor, who, has for a
dozen years been manager of the Canadian Bank of Com-
merce at Sauît Ste. Marie, was given a dinner, and presented
withý a costly service of solid silver by the board of trade and
the citizens.

-A fitting compliment is paid to the mentory of a
worthy mans in the bilI which Mr. McKay, m.?. for Oxford
cusmity, broiaght intoý the Domsinion Hous.. to ch~ange the

namne of the town osf Tilsonburg to Tillsonburg. Thse former

appellation of the Zcown was tie resuIt o! "inadvert
clerical etrrr" thirty years ago, tor it was Gog
who was the original, founder of the place. But now,
reciilsâ, George Tillson's son, E. D. Tilîson, recently dd
"bas rendered ta the place su many valuable and e
ser\ices" that with the hearty concurrence of the towi
cil it is suught to have bis name properly incorporatei
naine of the town. Hence the change ta Tillsonburg,
we believe, hias-.been anthorized by Parliamrent.

- At -last somiething definite bas been donc
obt;aiiing a modern elevator for the harbor of Montri
a spccial meeting of Montreal Harbor Commîssionrs

4 iîh irst. it was decided, acting on the advice of Mr',
theý Minister of Publie Works, to accept the tend,;
F. Webber, of B-tffalo, for the construction a! a ste
fireproof elevator, o! nearly a million- busls' capaç
the sum ()f $604,000n. Thte ýdate givený for comiletlosi
ele\ator is August ist, 1903. Quebec is mnoving, too,
matter of harbor imtprovement. The harbor bo'ard
city lias leased ta the Dominion Coal Co., 65,ooo
wharfage spaee atý a rentaI of $ioo per year and bondir
The conipany agrees to ereet a '$i5oooo landing plant
for operation next spring.

-The Toronto Telegrans o! 5th April contains the
ing disclaîmer fromn a gentleman whiose name had he,

unauthorizedly as a shareholder and director o! a ne
panly, when he had refused to be either the one or. thi
*Tin cannection with the report, that Mr.' A. S. Irving
a! the provisional directors of the [proposed] new C
Casualty Company, Mr. Irving states that he fine no
nu the proposed company, and lias no intention whai
bccoiniig associated with it ini aiiy way." Perbaps t
jeetors of this concern thought it a clever and up
thing tu do0bu use in print, for the fioating of their
the namne of ans influential man who had distinctly forbi,
uise. But we rnay assure them that so far frons cousit
it will distinetly damage their project. There are mu-
fasluioned people in business cireles of Ontario, who
relish for means o! questionable' honesty being i
advance a new enterprise.

-A man who hias seen the exhibition at the Rc
chtwnge ini London tells iis thftt the Canadlian portionc
created great interest among visitors. Somie o! ti
ansazed at thse fruits, andi vegetables, and are learning
tinned fislh and tinneti tomnatoes seen there are not
icari" gouds, but Canadian. Those who have tasted t
nor inieraI water actilally tiinle it «almnost as nice 2î
linris"-anti astaunding admission for Londoners ti

M*ieh -attention was given also,' he said, ta thse reai
worthiy show o! galti quartk, somne from Nova Scati
froin Ontario, and suise from the Pacific Coast, gran

the Rideau country, inica and coruindimi, are also rsine

haecaused wnnder. The display is well arranged ai
ligently officered, aur informant says. Tt may be

prucess, and flot an easy one, to correct the prej

Britishi folk about Canada; but it pays tu keep on try;i

one may hope for gond resuits from this display aý

those ta bc madie later iii other cities of the olti worl(

CLEARING HOUSE FIGURES.

The fotlowissg are the figures for Canadian clearling bous

week ended with Thursday. April 10, 1902. compared w
of thse previous wcek.

CIrIER pi ~ 10, 19P. Apfil 3
Montreal............ ......... 295 $43
Troronto.................... 19,714,170 11,6u
Winnipeg ........... ....... 2,60f,267 2,11
Halifx .- .......... 1,915,438 1,45
Hamnilton .................... 872,040 7
sir. John ..................... 747,201 ffi
vancoouveM ................... 857,649 6

Victria ... . ...... ..... 80,6e s
r bc ........... -- -- -- - 1,290,613 8

ttaw ... .... .... .... ... 1.999.959 16



ABSTRACT 0F LIFE INSURANCE IN CANADA FOR THE YEAR 1901.

PRELIEINARY REPORT OF INSURANCE SUPERINTENDENT.

Ca4uian Companies

Canada Life (Canadien business)..
Confederation ...
Continental 1,1e ..................
Crown Lite ........................
Dominion Lifé .......... ..... _....

Exi Ordinary ...............

Fedaral ..........................
Great West ........... ............
Home Lite ............. .. .........
Inpll Life.. ............. ......

London Lita {Ordinal .............

Manufacturera (Canadla business)-..
Mlutual Lite of Canada (Can. business).-
National Life.. .ý..................

N.Amrian(Cn.bu.Geaclral . --
N. Amrica (Can bus Provîdant, &C

Nortbern Life ......... ............
Royal Victoria ..............
Subuldiary Higb Court aI tii. Ancienit

Order of Forestea..........
buies> t eneral

Sun LUts (Canadian Thrift..

Tal for 1901......

formtei 1900.. ...........

Britsh Companies

British sn p ire........ ...........
Commnercial Union ...............
*Edlnburgh Lite ..................
'Lits Association of Sootld ..........
Liverpool and London and Globe..
London and Lancashire Lite .........
'London Assurance ..............
Northi Bls...............
Norwich Union Lite..........
*Rellance Mutual... .........
Royal......................
*Scottlsh Armicabla.,...............
*Scotsh Provident ................
Standard ........................
Star..................... .... ....

Totals for 1901.......

Increase, i; deevease, il....

Amerca Corttanmes

)EUtna LUta............ ............
'Connecticut Mui......
Equitable.......................

Ger an ...................
Metropo lIndutril
Mutual Lite of New York .. ....... ..
-'National Life.................
1New York Lita ...................

T North-western 
.......... ... .......

"'phoenix Mutual ..................
provident Savlags........ »..........

Mutuals.......................

Uted States .....................

Totl for 1901,...........1960...... .....

PreMilJns
foi

Nuiniler

Nil
and Taken

2,19J4
1,9611

125
528
617
26G

1.635
2,039

499
1,6'2-2
1,04l
11, 465,ý
1,W97
2,152

8_23
2,648
1,540
1,042

715

21,2
2,790K
2,75M

41.7 10
40).5)4r

i 1.165

N..
1n Takllti

$
41,212,540
2,611, 1197
1,ý0-24 4 65

221,500
M841,li
9510.37

3 1,563
2,282.504
2,9r,4,170

5 70,959
2 917.788

7465.7 10
s77,3 13

2,5195A17
3,727,452
1,211,495
5,718,835

175.104
1,19J1.925
1,008,655

204.250
53,8r65,055i

346.613

38,330.747
58.,45.9149

4l 16.202

$
2,1,5
1.059,552

5,4357

130,9m7
8'.395

428,206
419,761

94.S03

190,86

1, 017,5901
80,il58

87 7,>065i

75,429
91.890

15,117
11191,305

là.136 397
9,375,405

d 1257,008

222,791
16, 153
4,81 i

27,947
5, 317

301,634
1,108

19,68u

4,113
. 17.5-26

4,184

701,5'20
1 2 0, 035

d 25,604

24,f1

Noue
Nons
None

None

None
None
2.000
None
None

1,723,767
20),000

3,717,997i

il6-56,954

Frc at

34,6841
22.581l

1,862
125

1,4844

9,045
1,991
4,73o
3,298

43.294
18 r)6.21
21.683

1.610
18.437

2,3 10
2,2121

24,000

239,653
12-23,422

t 16,231

12,61.5
233

77
719,
1101

5.469l

59J4
7'

150
198
87

9,M35

20, 2U5
20, 019

jiS23
-- 'i --

592,814
25,553

747,656
8,110

964,298
1,017

1,125,150
10, 88s7
14.627

115,277
216,630f
19261781
58,53

674
None

942
None

(11.3555
2,193
None
2.753
None
Noue

9351
873
6;46
154

1.179.073
Nons

1,727,605
None

2,461,05
15.17(1.907
4,194,56

None
4,93,65

None
None

55 1.000
1.166,415

963,500
233,700

12,17ô2
569

9.,815
117

5,474
156,633

11,439
110)

16,93n
259
644

1,869
3,014
4,0)94

975

No
Net nifl

$
71,908,.788 5,%4
32,7241,312 127 2

221,(oO Non,.
4,8753,624 121
4.05 1.01.)1 14

1'2,625,814 63

2,491,197 18

2,S815,371 41
1;,499.134 7

124.l2 62,9ý7 1 1411
51,410, 595 257
2.,57,687 15

15,55,580 16 1
.326,471 15

2,5'72,555 2 7

75.8)).78 151

1.16il5,898 109

2>7,4991.,995 2,691
267,1à,1,086l 2,45-2

i 20,348,9i09 i 139

6,271,]si
607'907
179,l'.759

1, 18i2,270
1812,527

9, 02011.142

96l9,595
14,,400)

173.875
7919,365
23,20

19,922,917
582,210

40,128,1154
39,185,344

i 64S."11

16.r,580,3
1, 16(0,173

21,275. 665
213.611

4,7K3.6192
18.877.937
'25.448.763

97,14 4
31,701,227

528,063
647.370

8.652.947
6,.285i,841
6,218.121,9
1,647,155

ri4

7
15
7

84
None

20
Naona

4
15
2

146
6

31M0
582

im

4

28
1,798
204

9
251
10
.34
18
79

7

of P ol isSe,

Clalma
I'ald

M.ituîe d

1,4o5,135 1,310>174
42 4,2 70 Ï-51,175

5.000 5,000
None None

31.961 31,2D31
14,.715 13.064

1251,045 13i1,164t

26,000 11, 53 H

33,17Id4 812,309
40 909q 40.7

212,143 1147,2171
375,0176 350 990

18,500 11500
246t 97 25'1,555,

:1,1141 2,9 17
1425 14,1.511

15,00o 9l,500

13,4151 I 9, 45l,1
495,00I8 455,623

8,61,455,51,995
3.207,161 5,099,91 s

1i144,684 i 357,077

10o2.fi4 4 ,
24,76
58,64t5
93,567
24,4 11

12.1,113
N one

Nons

36,84

342,r547
7,115

887,91S
s97,922

il10,004

593,072

13.664
49,268M

100,4W0
457.848

12,194
517,9S0

21.1706
51,0o81
31,0o0

166,803
1 19 , 2561

28,500

1112.72i#
21,033
58.643

101,736
24,4911

1:14,69.W
Nous

51.204
None
6,941

45.468
10,(A4

276,027

853,043

il 48,656

5M3,56;4
68.,13M

377i.784

15,6
147,4W)
4s4.465

17,529
530,251

21,176
31,081
4 1,000

107,8l55
118,742

18,500

127,794 j1,541,438 '224,119 158,868,227 3, 168 2,606,537 1 2,5 (1l153
64,644 1 26 6832,146 1152,799 1124,458-1,416 j2,566 12,127,0128 2,427.706

i 4463.117 i 65,150 îî5,909292 71.320 -i 14.434,811 s60e2 i 17ï9,5109 i 133,447

RECAPITI.JLATION

adian Co pans...........
îsh ...... ..

Grand totals for 1901.......,
1900...

Increas, i; decrease, d .....

9,136.397
1,346.750
4.709.298

15,11#2,445~
15,006,941

i 185,504

41.710
1,788

127,794

171,237
107,207

j 64,00

3.059.043
32.541,438

78.931,228
68,896,092
iS,_613

Thaes campanles bave ilss doing nev business in Canada.

289,653
20,255

224,119

484.027
396,240

i 87.787

287,499,995
40,128,634

150,K68,227

466.4q6,856
481,069,846

i M5,427,010

12>691
390

3.168

6,249
65,40

jol

3, 6,51,8s45,
887,918

2,606',557

7,146,10
6,532,111

i 61599

8, 456f,9ý)95 420,396
853,043 132,698

2,561,153 186,28.5

6.871,191 689,379
6,429.323 582,112

i 441,868 i 107,267

1ntue Cat,

Noue

Nonse

3.'200

None

Norir
1-2,t89
17,000l

72,1:00

7.W0
24,70o

lNous

4,000o

122,7î00

4120,3X6
3.31.059

i 89,337

10,273
7351

Nons
21,997

1,5Ij7 7
7,443
Nonse

None
Norle

i,87
Nons

None

132,9198
103,679)

r 29,o19

21,465
None

538,929
1500

2,5 11
29,740

1,267
16r,005.-
Noue
Nons
1,000
7,185
5,72

11,000

1136.285
147,374

I 1108 9

"8,276
N one
1,642

39,918
26,680

i13,28

47109 298
4,261.181

Realsd

$
None
7,000

None
N one
None

None

4.751
N one

11,0911
i,000
Nons.

Noue

Nons

500

Nons

3H8,2711

None
None
None
'Nonse
None
Nons
Nouie

None
None
None

None
None

Nons
1.100

'l1,000

Nons
iNone

None

N one
None
Nono

None
Nonm
Nons
Nons
Nons

1,642
1,203

î 459

98

Nons
Nons
Nons

Nons

None
None

N one
Nons

980
14

21018

il 2Kr

2"

'I 1.



Me~ ?ONETARY TIES

URTH BRITISR ;Z MERCANTILE
UWWaELS iol

Pirewu ............... . . ............. so9,s6himoImcme Lufe Branýb ...................... &.ç6o

Tota Revenue.. ................... ,ssa6
Toa Aat............ _..........: «. 92iCanadie .nelt............................. .#.,.6 »

2«1""eu Aumt.l Tuat
GOOCS &EV S

RAN1DALL IDAV1fSON, Iae
HOUTENAll

SUN FOIJNDED A.D.
1710

RSUiuno Fi REP
Rend Omte.Tkud.i1S.,KoI. g

Canadian Brnc- id Wf1. con ies eea

Ir. M. MAISON IeOO
XIGINEOTIIAM & LYON Toronto Agents.

Aage WM.td tua VaUwqomt.4

IOUNDED A. . $

NATIONAL
Assurance Gompty

o! Iroland
nomE OPPIdE, 1>UUL

M. M. Lambert

The Loudou tifs Imuruos hG.
UIgta Office, LOND>ON, ONT

J OHN McCLARY, Preeldent
A.0. JEFFERY, O.C.,LL.B.,D.C.L.,Viee-Preeld.nt.

£9very deslcable forai of lite Insurance afforded.on a
Iavmrblet omaa other first-caé coupetalea.

2iONigu TO LOAN on Real REnate ».eiaity Kt
lowest carrnt rates of latersat.

ub.rai TmaS tei d.stD5$ agens.
JOHN G. RICHTER, Manower

QUEI!Nw
InsurU C.. of Amerlos.

0502gB siripSON, R.SIdSEt fl&ags
Wâ&. lACKAY. ASSIgtBt flauagoe

11JNTZ a DHBATTY, is.,iUUt Afflt.
Temple Eldg., Bay SL, ToNONO. Tel . me.

C S SCOTT VRuemet Agent. HOMLON -on

A HEALTH BUDGET.

A humorous wrtier in an English paper
has compileda "health" budget bY ineans
of which the Chancellor of, the Excite-
quer mnight obtain a revenue of fr43,-
ooo,ooo a year. In the very forefront of
such a schcme, it is uirged, wouldý bc
placed the corset. The corset is said to
be the cause of consumrption, cancer, and
chronic dyspepsia, and a long Iist ot
other maladies. If, a. duty of five shillings
were collected on every corset sold iu the
country, there is no doubt that rnany
wornen would dispense with these
luxuries, and others would devise a less
harmnful .substitute., .Now, suppose that
an average of three corsets are sold
every year for tcd femtale over four-
teen, then there is a total sale of about
30,000,000 corsets. A duty of live shillings
on each would theèrefo>re bring in the
fine revenue of 17,5ooooo. The writer
goes on to propose a taic on silk hats, as
causing headaches and baldness; on
frock coats and niorning coats, as ,catis-
ing sciatica and lumbago. owing to, their
slit tails; on hîgh-lheeled boots, garterq.
vests open in the front, high starched
collars, criminals, slow railway trains,
and many other things more or less ini-
jutions to health,

-Uce Rastus," said the judge,
s(verely, "how didý you get those
chickens?" "Jedge," cried the prisoner,
'ýyo' wouldn't bh me gib up mah trade
secret, would yo', jedgp."

STOCKS INI MONTRE£AL.
UDOw»uat. Apr 9. 190.

Toronto.

H. To Ph...

C.P. IL......
Land Gt Bonda.
PUellTle. CO. .
N. W. lwand pfd
Mont d Stoc

... ......

**....... ....

MONTREAL MARKETS-

Montreal, April pth, 1902,

Ashes.-No Englis h demnand for ship-
rments by flrst out-joing boats has yet
developed, and business rules quiet.
Latest purchases of No. i pots were.at
$4.40 to $4.45, with little offering owin.g
to bad roads. The stock in store is
only about 5o barrels.

Cements and Firebricks.-The open
weather and re su mption of out-door
works bas induced- a little more demnand
for cements, but no large deals are re-
ported yet. Thse 14rbor Comnmissioners
are asking tenders-'for a 16,ooo barrel
lot, over which there will be somne close
figuring. We quote: Belgian cernent,
$x.go to $2; Germnan, $2.35 to $2,50;
Englisis, $2.30 to $2.45; Amnerican, $2.35
to $2.5o; Canadian, Beaver brand, $,.go;
Star, $2.2o; Silicas, $2,10; flrebricks,
$17,50 to $43.

Dairy Products.-There is a good job-
bing demnand for fresh creamery butter,
and as high as 23c. is aaid to have beeni
paid for somne fancy parcels. Stocks of
old goods are sad to be well cleared

North Ani-erîcai
ASSURANCE GO.

The following figures

ftom the last financial
ment show the unes
financial position to
the Company has ati
It has...

Assit: - - $4.420,
Oa:h liome - 1,099,
Net Suplu - 507,
Inoese Forc 28,243.

L Goidman,
SECRETABty.

Win.
MA?

Royal- Victo
Lif e Insurai
Companiy of Cal

Capital, - S17,O000O.I
PROORHSS lu i901 GVER PSEVious Ys

Increascîn applications ......... .
Incmea in lasuqwLc2 issued ...
Increasa i InsuranCc ini force...e
lucrease ini reservea .... ...........

pjoGare TO M4ARCII 31ST, ipos.

Incre. ini apphctOf .........

Agents desiring to represent t

r'essve Life Company with uç
plans of Instlrance, are invited
niunicate with the Head
I Montreal.........
DAVID BURKE, A.A.F.S.&.

Generai

,JualI@6 an

lndeahf -with halls Agents and
hl airnesa ou?~led with li

iioneatyotIpurpme. ihescarO theemn
of theinanagemcft of thse Union Mt

'W 1a1 trant -ne. MAndPrompt.esa s
s&, Hom Ofiemtopo anawe

seutlement cf dlaims.
Always a place for reliable, capable

UNION MUiTII
LIPE INSIJRAJIoE 00.

lncotporated lil. POETxAN»ý

ED. 9. RICHARDS PreSMI
ARTHUR L. RATES %'lce-Pre

AddienslHENRI E, MORIN, Chii cf )
Canada. 161 St. Juue. St., Molfjeal, (

PuENIx
à -

WOOD5 & KIRI
TOIZO

18834
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(CONDIDM=»>

ETNA LIE
INSURANC E CO.,I

HIARTFORD, CONN.

MORGAN G. BULKELLY, President.

Assets, january 1, 1902
Premium Receipts in 1901
Interest .Receipts ini 1901.. .. ..

Total. Receipts ini 1901
Payments to Policy.holders inii ..
Resex.ve, 4%,ý Standard on Old Bujsir)eýs,

and 8%on Policies issued inl 1901),
and all daimns..

Special Reserve, in addition to Rteserve
above giyen

Guaranteed Fund in Exceýs of Rzequtire.-
ments hy Company*s Standard

Guarantee Fund in Excess of Requitire.
ments by Standard of Connecticut and
other States

Lifelnsirance iýsiued and revived in 11l
LîueInsurance in force januiaxy 1. 1902

$59,609,691 17
9,219,778 26
2,689,87H 81

6,052,721 21

52,270,264 92

,.l16, ý- (-)0

A'8 28, ON 1 2 p

7,367,U92 25
2r).141,075 0<)

201,278,2S3 00>

PaiPlc-ldr
sic ranzto $1 26,015,87420

Life Insurance in force in Canada
Dominioni Gavernament Deposit
Total Assets in Canada
Cash Paid for Matured Endowrnents il,

Canada, 1901 -. .. .. .
Cash Paid for Death Clafims 1 n Canada,.

$16.r.80161 04>
4.882,060 86
4 824,525 7f;

8881,209 4>0

250,»5ý' co

H.ORR &SONSP Maniagers,
TORONTO, Canada.

Hl. CHIRISTMAS> Manager,
MONTREAL, Caniada.

ACCIDENTS
Ontario Accident and AN

Lloyds Plate glass .L DIEASEI
INStIRANCE COMPANIES

ft5e S ctlyAuatv 1111id ccverln~ Accident

EASTUE & LIONTOOtiN, SaffI Agents
3 Toronto Strset, TORONTO.

Unilon
Âssurancci Socictytof London

Inatitîcd n tùas Rci of uJuosn Anne,
A 114 .

OapftaS and Acoumulated Funds
£xocd etsI,0,OOO

Orntet the OI4cst and stroageet 0!
Fire Offices

Canada itranc h t corner 8f. iamea aad
rMQ(IlI St»., Montre".

T. L. MORRISET, Msnagil.
W. & X. A. SADENACH, Toronto Agouita

The Continental [site Insuranos Ce.
Hcad Office, TORONTO

AtVT1IqRl§IS CA11ITAL, SIt,000,0oo
The, oates~f the Cotitioanl ar, as Ubsratid irse,
a,. àbialutv -t~yaI.wud the rmwr r as tout

th, s.1 ,lit%~. l"', h.i r, pemis. Fr dr

1u10gNct. apply . s. f ieHWO, %ý'HN NRDN ruiet
CHAN. R Il.try

ANOLO-AMERICAN,
FRE IIIIIRANCE CM

1 lAI, OwICa,

tWoKInnon BIdg., Toronito.

AUTIORIZBD CAPITAL, $81,0M00.

Full G.,.rmu.t Depoait. insuK0à»..
sept.4 et equltabi. rat-*.

A. DEAN, Uifana"11
City Agent-Hl. C, CIIAK-iSWOR'TH.

Tedephone -49.
AIIe.nss fu AedsSlotd

The London Mutual.*
Fire Insuranos C. -of Canada

H.4Oi o-LODON Ouf.

Lossi POIld, P$U,uflo
onumsi ln form wT - S0.000,O

Anes - $ 502,800 53
HOu. JOH.tN , GO. GIujuI.

Ptmdnt.Vlcq4"r.idcnt.
H.WAM,)ioo-4. S ç y and4 Mati. DkuecUor.

The Dlominion of Canada Cuarantwe e
Accident lIns Co., Torointo, Ont.

SOD4fo the jtdlty of enployaes.
OOMPNSATONtor acutdeutaitnudnrts,

INISURANOE $u.siknes
G30, GOOD3tRHU, J. B. RtOBERTS,

Proidet, osa b«.MUo



TIflz 'rtEI~rIMES

TORONTO PRICES OURRENTe

N ame of Ar4ticl1e Rts Noms of Article Ru«.

Dneu6uU-Con ie5. 8 a.
Svawân: Cmofne O 05

FLOU& ....... Vinie taoehoies......
Manitoboatn. 30 M0 PO"e Do 00

I. SuongB, 8560 8 do
l'agent <Wlnter Wheo") $lU a0 go ti0 mOLB; W. I., ta-.. O25 O do G

stRoler..... a tu s la New Oleani...... si 080

Stan ~ I potn...,... 1000 Poar,dom. to b*ulIl 0 0!I
Shorts...... 0 0 Il03 G=-, ~~ . 006 lo D
Coromeal, Domestio.... 0 OC 4050 huaHdCeol..O 0 O

grod 0 00 sa00 SflOU5 Mhspla...-080
Coul . ........ 030 030
Claes*,~,092 0 Se

WlnterWht.0....... 02 Glnger, po;Z=d 090 018~gnWeu 01012 Glags. nt O 030 s
03.1. ~__ 08 --- 8 --- 0 110

"Nort No. 1' 08308 Mae....1......1-.
No.NO. 079 081 ?eP.",bekUod 0 Cr501la

Botte No. 1 o d..0IS 054 bite aO 030 S

=dNo. Sla...... 947 0l4gc 3 t Loaf,Dois . 0..100 4 68 C
S..... 0 4 ilId Ma «... 05 4olà58

Peu..........-. 73 0 le Granulatud ...........89 89 O

. .- 0 4 Cietý-......-...... 0804 Ce . . 50 ai$
Cern canadien...... 056Od 057 Brhtcot. 00*1

0ukho........ 0is a0U4 No.Ieow::.'.- 000 3 â8

Butesdaly, ube O l O18 EAS3 .. . 000 858
raoa....... 1 O19 apYohm........ O 17 0

Ceemey bze...... O18 0 J an Kobe. O 19

00Wm«. e.-- 0 iI 0M0lapsus Moulage - 017 t
Died. la....... KI0) ongnVho- -. DIS 05ab

Seef s M s. .. . ........ ~ 02 R0 easlmà,Doel-. 0 1 1 
AopMs.. .....~>5 196 là. Hsoa

oSains.oe n . O- 0il aie alons oen 058fl 5, o
o1~5 eos~08 ou

Pieute'i Contenu.. 00 12bbw 6 ,.040

tgVdoo.newplol.. 01 00 egooe 00 5

ls.auushols fflî.oui oa6î Yorag Peom Morane c9

no.... Dou eâeOI...- 01S 0on
Same, ng .. 029r 051 sekon ..-.--- y 0

eto.llgh...09 01 0 Ûýpekos. Sonebfe - 018..

UoeNi ev. U 086 TouÂooO.MaflaOtIed.0
Rol 01îmeiu 000 4 AealTobOO roke Groupé 0

tlnneule. 0 060 2con, ha.,e»; ont W/

8«eml' PUt bu*- s40 O80 W __ =uray -- 'e si'i 105t

.Milsoir Na..... 1_ 0 0 oser ~ 0 05

SLUaelld, V fi 018 O 08 fdeOAli Taba60 gO< o 0 
taet . ..... 01 009 Pèkever,9oi'05

No.ble.012 01 BrttlhbngV6-Ii 08id 050

Elaus boa." 018 016 MangdOufl 00d'5

uaeolght.Vlb__ s 040 0000t P PloW.',5a 085 05a

089 05100
sadle' 0u1e6. OSO0 DaebI, d.........O

quma - eg...... 08 00 G.dE.Tumot,OOO 060 00

Vel ....... oo 07tmie aao

ilk. 030 923
Shscph.alios......... 15 oss E mie, S. lao sa 0W

TuJlo,eu lb........ 0W D Bbs5S10g......... -... os ldog eO01P 090

paent i 0areder u.............. 00681lyadMit8ny 090

Grain, U ombU g l* ~ Sea ...... ....... OS01 4 . .. d 0

u-ne. 01 016 bimd wawe *eSo
ltu»etj4 ~ ~ ~ ngt...... t,.. p008_0 050 Pin fWSs & ld 0

0 0 Sheso...Na .. le.n - 091 000

Paerlis "ust ... ...... cs00 06 00.. * *
ne"--------- 014 S Om hot.onuo S'a 0 5150

Clilt, re, oi 1....._... 0 00 -. yrl ' 0.- - osé O li

Vai1n 2 0_ 2. bt111n dou

" Sultans... O 85

CatoO5 10 0 8, olue: Shts.... do408

co000e. ......... 00 0 06 Ry n at 5U 0 i 235

Moee 10-80.......:... 00,an W~ Lw 0. ...... ......... 3D 0 6008
a' .t 0...à.... 13 .. ......O0.f..... i

0 301 pca ...............- 06 70---

Peeue omgte..- il 0 10 u
ta se ... IoîO1, garuuo wik

GrunoblO W.......01 .1 Ga l 1 ...... 0 28 40 0
Vetemsol ..... : o rtin " 131014* .... 0 00

brlé....a. 0 01- 0 a 0
O Ir......... 

0 6 % ............ . 0'
"felot' .al ,tiO.........e... o 0 B0 hf--L:= ' 1' 21

v--o a0, ,a.... oltSadr .. 919D

1886

Vwhiesse Nameao Artisle.

NumaOm.e etArice. Raes

" standard...
Bruts. 00 - 0 2os ,EEE-

loi1 ehain i in. ..-- 4 20 O oo PZA&S-4!
Wabed wlt .........- 380 00 Il-,3.

ton pipe, aine... 12 000 00 ftuu«S-Genage9'......
oeales, lot head ..... 815 050 Lords, 9 sa.....

du rS .. 810 i% Daoiuon, s
Boagtub îi.. 0 15 0500 APPL-Cit1.Ciaa......

"Sllatie Ia....-..0100 "-s .... ~.
Ieris- hte S'a ..........

stoek Dia.on - 10O50Pappîcu 'o... ...........
Bonaer plate, iLu..... 91 00 :uWBBciMO -.-.....

.. du & n...... 9250 0
. th4du 10 050

eig coc- .- 2. 25 ego GaMne V«og&e1U
Mau-'.Wax and Reapge.-

xlNis. Cocu-ro, Standard .....-

30OtoOO0dl. .... 000 285 PsAs- rs a
14 and9d ...... 00 185 PMEN4
10 and 1907..,... O 0 23 Toua:005-',Sodode.......

S yni dy. ... 000 245 thVo.Uue-0
1 'nsdl dy. ...... *. ORG ia
à dy...........: 050 2 80 ogcr a

*dv...............--.so ~o *L o e ......... .........

WleNaut, bathu 2~f 65 0 00 oso-XX5.ft
Rebate ................. 5 0, 0 00 LScoua-Mbert'a do .....-..pe 5

oaa. Nu. ...... dit n0.1

Oses, SaocsuLWOlbs.. q 0 -ou 'Sportmitissu 5',ey openet

Lb. jul --. 15050key open-L..."

Volt 8500 ,, 9.

Witioow GLbASS;:~Oh~B
a5nd onde .~ j 15 4job ouSnies yiir
StoO 60< .. Io44548ao5 9do

si te 60 Tat 1.5 g i.re anlu Aylmr lse, 2 <Sos.
Piais'~ ~ ~ 1 aa-rme 1. dos.-.

61.1 .......... ~~ Cocuso g» vCuk515 0 dos.-.

loa:- MaU utai oso. Wo, 015 49 4 Clarits,et. 1 dos.
8151................. 5 p 25 Tou£-CI&rk5.s........

Lath ~ ~ ~ ~ r ..........-.00 1

Ire: Lue.Tou.uca-Clark ý16 1 os,

single Silo a.... go3 id id Il Ia d

Double" du ... il 1 0 0 Composo si-l'e anti Il'e 1edZ
Sv-l#S.le, OrTati ds.-.

"io Ctckm oChioken, Il du...
1e. lelu-Iisdlum %satln eil...

CodOI1.O.- 0 88 nie zpcc iii~-Oed

Lords ext 0 le/11 AIesmc
odar ..-- 050 060 Wbîte là .. ..........................

LIRSOOti0 ~ ... ~ 5 India pale .............-
O 092 Ambr ... ........... .........

085 006 Jubilase...- .... .........

1V (tnp 30~ xxx pote .. ........ ......

'uleosa . ô- 050 Half and Hall. ............ ...
ipaSl 05 05115tg

AmrcnVilySfty 017 
0 1 1 e OR~ CVIES LorsTbIIsiOd

photogeane.........O6 la 16 Ilivn Noc outaceLO STmI.

Iineh floa*lng -.--

F.O.8, Téronto, IB~a.In ch flooring....... ..-

Canaieans ô50010 brio ... O 14lV 1 110I and 19 dresslflg andi bottest
Gan1. water White 0 X5 01 1e110i andi 19 de.ssilg...- -

Ajuettean Woter v9tI 0 it 0 17 loanti 9 omInot .. --

1u10 andi 19 Mil enls .

léins &0 1 inch draeeng and bettr«- -

W4hit. eudpt. 15 1 Inch sita onlg ...
ln 011, 2510 ...h..dOlb........5 é00 1inhsd a ç _

White Leati, dry ......65 000 1 inch sidlag MMi sei .--

Red La.gei:z 5155 o enln...... J512 6 0 ol
Ven1a Vai Bi. 1950 1 inch .trtps 4 ta.totbnÎ. Couoli

yelw ea, eanh*,. 1 50 25 dreseea aS ete....
VemtIiOOBak..~ !95 150 l ineh sirips,con n.-.-

Varo, No.1h1 V 90 1 6 Xau.lles 16
Varadeh, No. 1 Cur.- 1 50 1 5 XY a 1g . l -

91.1 0 , 0 9 Lath, No. 1------
WhâLng .. ..... 14. 0 a. No. ..... -.--
paty i býïlr;«Ï,lOÏ «fbà 259 0 Norivay ...........-..

Dire. 2 1 6 and 8 comono... ..... ......
li x 1 andi 12 Commun ............

Ali ---- lé 002 51, liard wtI-p. IN. ou
Esitcis 2 0,_____ 0 Mh wshite anS 14d-1 tgiu8..

0 i 0 . dé .. 4 a.u

Casphdr... 08 *5 Qlak. 48 fi: là...-
Cesholile AcUi 0 40 0 45 B*rc 1 "4..
ce.30 Otj .-...= 0 10 0 l2 moaet 414 tu8Ul
C4aeo~- Se " 1 a a0 to iiOn-

Ete owobi;0 Il 0 là -

GlyoeLu, pr b....- __ 20 .a ihmlt

Roabon. - té 0 16 ci"4a

inmsst P@isi 9 5 080 Ulm, Soit, l
MorpAla saiL___ 9025 W I 9*3a
OObam............ 4 50 17% Rock, l '5..
ÔfLamon, Supu.. 1 ho 1 7 là a d 1a1.,

Orie td- _ 01 U Hamle*, o *..
Pa, Gre, O ... liHey 'U îîaarn.a.

Poissete...._ 800 a R Maple, ' a1..
u 040 0 48 a ,a

aitth 0 Oak. Red Pliana' .15 hr~ C 1 9 a. adis4a.

56 Selwnvees 0 ..- 04 'a 8,954S,
s*oCi asko w a- 36 Quaren
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oîî meri(aiis having been acive buyers
taithe.e uod u rte, 4jood, daary

branga J(6'- t2 17 îý,c Business in chec-4e
i, laîaîaîed, owsing bo lighit stock, and the,
iiidasp;osition oaf Isuder, to mnake con-

îsan.Tire Liverpool cable advanced
'aN in Nla onday. For fine Ontarios
oî' Townhiî,s, quotati'.ns are firan -. i

Dry G,>ods.-Cuistoanetrs' paper faHiasg
011c onl tISe 4tl illst. was apparently vel'y
a.aara nct, ',everal leadang loeuses report-
11g a'bout 70 per cent. cri paynîents pro-
ided for. Sorting business kcp up)

ssa.il, Bradford auvices report an advance

in Worsteds equal lu about a penny oaa
lower grades and Iwo pence on finer

Plu.s. Domestie collons are steady ai
lait advances as aîoted, anîd the Colonal

lleaehaing and Printing Co. reeaaly put
iip iheir heavy moles iroan 5 t0 7!/2 per
L tL

Futrs.-Receîpts are still reportedl 1an
thic sosaîl, and lucre nave been rit
changes as yet an local quotations, as tIhe
restait of laie sales. We quote lor

Iiim akas: Illack bear, $î8 loir largo,
la.o tr miediumn, $7.50 for sinail;

ta.agur, Io tu 50e.; wald caýl,, t0 1 3sC.,
tssher, $4 î<a $6 for northern; westvril
'111P), $3 ilu $5 for No. a; red fox, $î.5ïu
i $iifr northern; silver fox, $50 te

(1) 'l-; froxl, $5 te $Io; woývcratse,
4!5 u. lynx. 41.3 tu $5; ailartel, fine,

Brîih ohaînhiia, $3.50 10 $7; castern,
$2ý eu4.5o; nîink, eastera, $.2.5 tu 44;

wîtrNo. Il, ýa25o l, ï,3-50; tlu rats,
t1% lu c.; wanter, ditto, 10 te 15e.; ot1cr,

*i14 to $l8ior fine north-eastern; No. i,
%sestcrn, $S to $12; coonr, No. a, black,
$L50 o $2.5o; No. Il, dark, $i to $i.So;
skinîk, 20e. te $1.75 fur prime, according
te) siripe, Ce.

Croceries.-Thc wholesale nlovemnit ili
tIi, momnat is jUst aixoderale, but con-

saiecrable activily wMl likcly develop1
whcnti tise riverl boaýts slart oaa fltir te-
gu;lr routes, aj coassa>derable voliume of

ur:ders bcang inlaii d )fr despiatteli lo
ras.r uattsand, genieral acîaiiy will

let bc lt order. Payltients frolo iii
trrur pioints are a'eîora.ed a little slow.

No speelal changes are rpîci in
%;.luaes for lise wcek, Sugars art stai-

iîtunary, thse market in New York beauag;
il anytiing, a huIt casier. At, the tac-
tory hiee, granuiated is quoteti at $3.9oA

ylosranging ar-ban $315. 10 $,3.80.
Molsse dui anti easy wath the general

quotatan at ý2C for Barbadoes, though,
sîmie b)usiness îs reported aI .24e. 'cas

arc quiet on tire wlaole, thougli ratiier
,,ilac eniquîry îs reported for japans ut
b)Ltter qutailty; ani grades Ironi 15 te i&.

tIhtre as nate doing. Ceyloass andi Indians
srmfairly týirn, and a cable order lui

coloiln ho lat weck, was aitcainlcu xe
at about half a çcul advanee. Dracti

fluaiis arc little asýked for, but Valencatas
arv leld at firata praces. Cannti toim-

tocs keep very staff, 9oc, being paid icor
a car lot last wcek. Gallon apples are

's tff at $2.70 in a jobbing way, and

Hities.-At thse 'ýast weekly metng f
thec Hide and Calf skias Assocain lit
was decidedti 1 advance the prîce paiti
for No. i beef. hides t0 8c., ibis step be-
ing ta)cen owing to increased competi-
tion froan outside butyers. Calfskins are

steady at the lately adivanceti figure,
narnely, tIC, for NO. l. Lambskins re-
,nain at îoc., anti sheepskins ait 6ýc. cach.

Metals anti Hardware.-Active busine6,s
is stil reported in nearly ail linses. Soet

crIquiry is now reported for Scotch pig
ion, as thse Canadian furnaees are said

tc be well solti UP for soise Ûurne to
c,,rne, anti $2o, net terans, i now beissg

qoed for H-amilton andi Mdtlanti.
Dasie bars conitinue firrn at $1.90 te

$1 ;bax litat, $aZo,ý Plat.. aCI s ct*

m"o r-ri TORONTO.

W.SCIAIO, Hi«.l'.EAO OI..
POLICIES ISSUED ON ALL APPROVED PLANS.

W. 1).MATTIfWý,. IREISERIiCE WYLD E-ýq.,

W. C. MACDONALD. Ac-ov,. J K. NIc)ONALD. MA&NAGINC Di)rmwfta.

The National. Life Assurance Compan'y of Canada.
EISROGERS,.........1s~~t

W. 1). LONG, A. S. IRVING, iePmi.t
R . SO. %I ...a6-g 1.~eo. FS'ALNSt~y

The u.tt R,ei and Option Poi,sf -The National Life' ,,eIh, h,i , ont 14et1
of jjÇe iuranon obiainabfr Andi 1u-.no ,-r R-idenoe and Oeait.Automai Ns.frt4uu
Cashi, 1--ui and 1'.,d.ukaIta On .1- , lh n. to.w Pa sn,,lrnutt h n Monntl, u
Revival n of ies r ,, aate pamphts ly toI tikA a'v kt,, e.MlL 1 t F ai- iaa14

TQooev, Actietr.lak agnt nted

1-he Mclropolilan LI fCF NfSIEWJCYOI1
-The IÂadîng Industial Company of Amnerica."

la r.pre.omiled la aiu tbe potwlt eitues of th*. United States and eau&"a

THE METRO0PITAN la orne cf the oldetas Lite Instarance Com-
panis in the Urnitedi States. Hua been doing business for caver
çhlrty yeawu.

TEIE METROPOLJTAN bas Asbets of over 74 Millions of Dollars,
Liabilitie. of 64M illios, andi a Surplus of caver 9l Millions.

THE MgTROPOLITAN pays Deaîh Claims. averaglng uane for every
two mines of eacb business day of elgbî houri, andi bas SKx
Million Two Hundred Tiospril, 1P0llcy.hoid(ers

TUF METROPOLITAN offers tqu aive employnaent te Any
onest. Ca able, indaasîaous man, wh l willing te begin ai th'

botmaxacquire a lcnowledge of thse deuals ot thse businessa
He can by diligent stua4y andi practicai experience denioivste
bis capacity and establlsb bis claim to the highst poslîin in

thefild n hegift of the (Conspany. Il i. withini hi ýertni
reach. The opportanitie. for mserl ed advanoement ara ul im n it rd.
AI) needeti explanitloqs wlll be faarnished tapon applicationa to

''the Comipany'a Superintendents in any ot tbe principal ciiie,,

8MANCE 07W1G IN CALNADA
H 'ton Caada ý jaie#StretSouth- W. C. Nilr*. Supt.

=.Ca&a-ý4.Dufci l.,ck, I>unds& anad UoneSG

Montreai, Caad-aqw Si. Catherima.. Ster-Ch Scatael Sutawt

Bo&, Nof Tau Duding, 4à StIPt Syvt to. K

.,ncet.WmO WB.hwn C.SupI.n Sp

Lawlor Builing, Kig;denrS rnan. i" jàand 14
Pliee Kee. & Ct%

SO01LID, AND PROCRESSIVE
*tac* OfrguaisttIs lit 1040

THf E M' UTUàAL ILIFE 0F CANADA.
bai pad Io Policy-bolders lu cash:-

For Dclath élalméi............. ..... 2, 1108#0111
Fer £gn d.o4nte ancl AnnuMig, ........... 34,407For Oasherkl toPle-fl r ........ 1#0SS,2 I S

FoIOateus milie vaue*tepoIlly- holdoes 810,025
makng 4,7T40,010, an t hboit. in Surplus ant Reserve for tbe aectarlty of ils

poiicy-holders ons 4 and 3j per cent. bail. S1M071, being a grAnd total pait to
pollcy-bolders and beld ter tbeir security of5045,5 Thtis mmr larpeiy
exceeds theatl preirAums paiti te the Comnpatiy-ise restait of 33 yerara' operai ions
anti -resulis cout - In lifitsuiêiurica.

Rot.L M*lnh, Oo0. Wegasat. W. M. RIddceII,
Preileot.Manager. Secretary
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Comniercial Union
Assurae Go., LIoeIted,.

Flre - Life en Marine
Capita & Assets oVer $34,000,0O0

Canadien Branoh-Eesd O5ee, Mmtel.
Jàs. MeGGi,

Toatr Ofic.49 WeIlutem t,'eri.t 13»t'

. QU. Î. HABORCAF?,
Goa. Agent t Toronto "àd Co. ai York

Caledon i an
INSURANCE CO., OF EIIINIURBI

The. Oldest Seottlali Fire Offce.

HU1A» 071103 FOR CANADA, M10NTRNAL

LANSING LEWIIS, Mantager.
J. G BORTHWICK, Se.retary.

MLJNTZ & BEATTY, Resiet Agents
TOMPlg Mld&., Moy St,,, TORONTO

Te)ephone 1309.

Northcrn Ot.
Londo, Eng.

Canadie Brmno)', 1180 Notre Dame Street, Montreul.

lainent On lavested Fonde, $5,TIB 000; deposited wltb
Dominion Garneament lot Càtiadian Polley-holders,
umnoeo

0..Monakry, IL , p.PL4aom, Agen
lonr. W. Tria, Manager for Canna*.

The Homc Lifc
ASOCIATION OF CAN~ADA

Ea Office, HWOMO Lit. BulIdIng, Toronto

OapItaI, $1,000,0u0
E.ELIABLE AGENTS WANTED

flarepr,,sented dietriots.
Correapondence 87ie
fteeldant-HON. R. HARCOURT, M.A., K.C.

Manglng Directç&r..... . PATTIfION.

The Excolsior Luit lnrancu Go.
INCORPORArED 189

Iua» OTIvCgC . - TORO01TO

'Wýl'Tll)-emra, istric.t end 1-0&

DAVID FASKEN, Preuldent,
EDWIN MARSHAL.L, SeorzY.

STOCK AND BOND REPORT.

~ CaitalDivi-
BAN KS -c SC- ZtLtpi~ Rest d0fld 6

Ln sCTibeI Montha8

$ s $ $
BitishI Nerili Anerica.............243 ,866,c 4,866,000 1îq76,ooe 37

Comecil lnk, Windsor, . . 40 50, 350,000 (50100 3
. 1 6oo," 6oooo 500004

Hllaifaxc IBaah.ie Co....................... 0039

Royal Bank of Canada.............10 2,000=06 W 1-700,000 9o

Nv( runswick..... ...... ........ 1zo 500,000, 600,"00 o

Nova Soi ~ . ...... .......... 100 2000000o 2,000,000 2, 00 41

People'. Bankc of Halifax .. .......2 700,000 700,000 3B8000 3

People'. Bank< of N........ ..... ,- .150 -801000 18o,coo 16oooo 4

St Sýens .. .....» ...1-0 200--00 200,000 45,000 Jj
Um.. nk, Halifax........ .. 5 s" 0,000 9(10,00 S575,000

Yarmoth............................ l no 4ýU0

Eastern Townships... »...........

Provincial Ba 0o Cauaa....
La Banq- Nationale.... .......

lerhnsBankt of Cnada.
Mon;treal...............

lJnio. Bankl of Canada..........

CainadiaTc Bankc of Commerce . ..
Dominion .......... ... ....

Ilamilton .... .......... .........
Imperial ................ --.. ..

onta rio.............. ........ ...
Ottawa .............. ....... ...
Standard .................
Toronto .. . .ý....... .....
Trader ............................
Western .. u.............. . ........

LOAN COMPANIES.
SPCAL ACT DIOM- & ONT.

Canada Permianent and Western Cao-ý
atI414ortgagCorportion ..... .... 1

IJNOER HUIU3INO SOCIETIES ACT, ,81g
Agricoltural Savinge & Loan Co

T orto Mcrtgage Cot ..... ......
Canada Savingb &L~oan Co...........l
Dominion Sa,. & Iny. Society .. ....... 3
Huron & Eric Loaýn & Savinqa Co.5
Hinmiltoin Prident~ &Loan Soc..10
Lade ak.g&an C........0

Ontario Loan & j).ben,CoÇ., London 5
Ontario Lean& Sa!wýKC ,al1.wa. .50
?êope>s Loan & Deposlt Vo ......... 51

UNDma PRuVATz Acre.
Brit. Cao, L, & Inv. C.. Ld., (Domi. Par> 10w

Central Cao. Loan and Savn C- , -
London & Cao. Ln. & Agy C. 4 t. d s
hjan. &c Noffth.Wet. L Co<Dom., Par.) 0

-THE COMPANiNs' AciT. i877-2889.
limperial Loan & Inveainlent Co. Lt00
Cao. Landed & National Invt a,., Ltd 200

Real Eitate Loan Co_ ............... 40

ONTe. JT. Sric. Lrirr. PAT. ACT, 1874,

2,000,000 I

1,422,000

6,000,000

12000.000

2.500,000.
2,500.000

2,000,000<

8,omooo
2,300,000

2,000,000

2,500,000
î;~g6,ooo
2000,000

1,000,00(2

2,473,000

8, s'ono
1.377,04X

6,501,00o

275,000

7,000,000

2.15000

70,0

2457,0

253,00

3
3*

3
3

3â1

bns

SECURITIES.

?niin5 s~tock, q,3 of RyP rovident 00.

Savlngs Life
Assurance -n'5

ebWARI> W. SCOTT, 7>rldc81Cla DISCOU

A.g02t5 w inted in tinrepreSettd diStrictS. Bn il,.
4pply t0

C. T. GILLESPIE, Tadc ill-,

Manager for Ontario, Nova Scotia and New
Brunswick. Temple B~uildn, Toronto

6,.o0 600lX - 1 -- ' -

63c,200o 630,200 207,00 3 1ý7

î,îzo86. 7215,0 5,00 2 92

750,:- 7.0.12.5 26800 3 .

î,0.m 93,2 40,00

70 679,7-0 85,5o 3 10

3
,oo,oom i,0 700 S

6--00 IQO 4-,,- . 3,5

2,000,000 398,481- xzom 6î
2,0000 125,00 1000 .* 39

1,0000 97,455 20,0 90

2,,5ý00,0 375,00o 2me . 7-

880 7,34,590 374,000 75
1,004,00 550,00 3

7,80 373,70 50,00 ooo 75

4000 41,0 140,0 oo

1,(00000 60,00 10,00 3 -28

kel~ RAILWAYS.

I lst ~...L 1)..U~Shre. ,7..........

te .



'rHIE N!ONETARY TI~.4P~S

E3CON0111CAL
Pire las. C,. of Berliu Ont

Cash and Mutuel Systeinac
TOWa Net Msmts ..... ..... I 10-95

Amnunt of Riaitk . ».».... 15Ç,307 774 -3
Goeron t Deposit .. ........ 36439u an

OHN FENNELL, Pre.ident.
eno. -&NvHUGO KRIANZ.

Vioe.preuident Mlanager

FOUNDED 182.

Law Union & Crown
IMSUAICE COUPAIT 0F LONDOX

àtàsa ECash $22,090,000
rite tisa accepLed on st every duscriptiont

Li able property.

Camaduiaal HedOfiice t
67 BIBAVER HALL, .MONTREAL

J. E. IL DIOK8ON, Mgr.
DOUGLAS K. RIDOUT, Tecoat Agrent

Agents wmnted throughout Canada.

,Assura.Oo
Head Office-M4ANCHESTER. Rita,

IL S. MALLETT, ]Manager sud serriatary.

A*a.t ovr $13,0O0,000
Canadian Branch Hlead Offioe-TORONTO,

JAS. BOOMtER, Manager.
T. D3. RICHARDSON, A.uiatant Manager.

TUE'ISEINION LIFE ASSURANCE C0.

Net~e InSUeMn .. 585,97fl M .v
Total at Ri.k_ . ..... . ~ 4,4 1654

Exp diur 738Y.;
T A sts .....

THOMAS 1HIl LIARD, Mlang Direcýta,.
C. W. CHlAIWICK, sti Mngr

DIuv3 iktmug TORONTO

QUIEENCITY
Fire Insuranoe Co.

I4AIND-IN- MAN
Insurance Company.

Irseurance CoMpany.

Firc lus. Exeliauge
Corporation.

AutIIorized Capitl.%Is $L,250,OOO
Spec a ttention give to placing large line vn

vlart e nd né.fýu isk hat corse, up to
au,, ,tanLrd.

Hed O ea"OUamfleâ City ObanibeMi Teonto

SCOTT&~ WALMSLEY,
96TABLIS.a L858

'When Wwftlng to advertseis plea8e
menUtion The 19oftn Times.

are steady; the Errglishi markets are firiin
at late advances, and it is flot exc ti
that there will, bec anyv rediiciro iii loc il

quotaitions, ajs its IL usa we nlc% ,uipilr

corne b holand onl titi oji t 11g of1 Il.t lig
tion >on pipe vs fïirn on Ili, ba'îsar

$86 for inehi. There lias; bcc a titi ail-
;.rcv fin Ingot lt)n, I n1glîsh quotatiio.1s

~g( lg Ul £6) in fie danad Ilie prst
figure is £125 jus., withI tUle epcaî

of £30 bting rca(lhed. Teeh' e,
qî~tbuing lUp of local spbsi

speclatve ayand tUie prc-ento..
~uottio is 1 1 3! 2cL'cd 1, a 10t1l.

e3'sier at $,3 20; colper ifairly steady aIl

pw relit 1% beenTi. iý> a collps in U ston
spiciulativ mvc mfit ifl tuirpltnel( tr
thec Sothl andl local pricesve recedeil
6c- a gallon sinice lasýt writing, Iliohe
lu es, thiere is nthuniig new. ( ildih'.

mlovemient la said t,. bc wul t1,ain.I,d
Wequotv ais folo s: ngle v rlrw

aiboled lIrIseLd 1 jl,1 rcapcc i%i.v
8L anId 8,ie. pcr gallon. fo- oine toi four
L'airrel lots; 5 ta 9 barrels, 79g ani 82 .

net 30 days, or j lier (cent, for four
inionthls' terns, upnîe onc liairel,

72c. ; two ta four barrels, 7 ": ; 1 it,
30 dlays. Olivc oil, rnachinevry. ,g( 9oe Cil

o11, 32 t" 35e. Per gallon; 'tanrfniseal, 4o ta ý52e lier gallon; Srw
ditto, 45 to 47C. Catr 01l, 9.
in cluantity; tins,.~ oiq Q"C : mlaehinery
castor oul, 81 ,if toc. 9e.Lad (c henui
eally pure andI first-class; brandi, only),
$5 87' ýc.; No. 1, $5-37! -c :No. -, $5 1 -' Ce
No0 3, $-4-.87 '',; No . 4. $4 .7' ' 4; ý1 1r lït,
leatI, 51 _ to 6c_; pure; No 1, do , -e.;
genuine red,. ditto, sec, No. i. IL-c lvatI,

4/2 4to i ' Vutty, in bulk, $bs, $;
bladder putty, In $bi,, $a.; diti-o, [fnkecgs, or bioxes, $2f 511. tis, $ý
1iajlb. tins, $275. London washied MIlt-
Ing,, 45 ILL 50C.; Varias white. 75 V)
Venctlan recd, $1,50 to) $1,75; Yellow j
octIre, $1-25 ta $1 S"; sprllce Ochre, $i 75

t,) $2; Paris green, In kegs. 14¼' lo isec
]iu lb. packages-, iaOc,; Wilndow glass', 2î

Ier 50 icet for lirat break;,4 for sec
ond break.

Woal .- There is Tiat a gzrea;t ilc;l do
inig, bt, valuies are very, firrmly hell.
SoMe iloierate blusinIeuas INrtportedj ;il
Capcs iit ia6 to -, . but thetrge is sai-
10 lie nothiaug IloW unde-r 01C latter

figure, wvith a range iipwards ta) i8c.; fine
.Aseoured is quioted( frani Io t, ý35cý.

antIl croslbreds, for whicth thiere is a
growing demiand, 2o ta o&

TORONTO \IA R KETS.

Toronto, Allril ioth., xoa.
Chiemucals, Drgu 'tc. Trade in U

local. drtug rnarket Is (air, withouit special
fecatures, Privs; renlain a;tdy. We heart,
fromi Baltinmore Ilhat thue past mloith wasu
cnie of consideçrable activity il, aninm
'ates. The feeling aniaong p)raduucer5 is
very strong. Sulphate of sýoLa andI Sul

ph7te of ammtlonia are high a1tý pri-sent,
butt are quoted for future dclivery at
corisiderably lower figuires. Thtý opeingm
prives for fish fertilizers are higlier tiltan
for sonne years past.

Flour and Grain.-Quietnt-5s stili p re-

Livrpol Marh .80I p.m

a.. d.
Redas............... . ..

làP....rk . ............. ,.,..... 11à1

o ..e ... w h t .....................
Lard~.. .. S. g I

The Mli teo Insurance Company
0IF NEW YORK

RICRARI A. 4icCURu)Y, Pres<dent.

Statemenl fer the Year Enidng OsoMber 31, 1801.

INCOBIE
I<r'cc'l... fo ....io, . .. ......7

DISBURSEWENTS

Di, îd, r.. 1

ASSETS

t~rîLîoie .îsr hti md r'tuser

4~34,j05 51

*17.344,023 13

0<45,646 77

4,7719<6 to

*42,4 52,ta6 50

61
10 11,00.> (51
11,419,0417 .193

A. aî ru 1rî, stî ,1 i 1 rrlahiaird 1 14< v' 4

LIARILIrI ES

luatt sd Anujleal fora.*,a<MoJ I

V4>V1[)I) 1708

FIRIE MARINE~

INSURÀNCE COMPANY 0F
NORTH AMERICA

OFPEILAIIELPHIA
capital .000e,e00 Assise. S,195057

£.uen laid sono". Ou'ganaisai

ROBERT HArI'5O14 & SON
Gefltrzal Agents for Canada,

18 COLPrullanee huilditti, Now NRsmI., Que

WATERLOO MUTUAL FIRE IS. CO,
HIEAD OFF'ICE. -WATERLOO, ONT.

Total Losi. 31. Uee., 1900o ...... 8861,Bs6 <os
toueS.ia tuvece tu '*ebera on-

itarl. over ............. ...... 15,0oa 0

GEORGE RANDALL, W N. , SN 1)E t.
Prateldeut, Vloe.pu'pld.i,

F RANK HAIGHT, R. T. OER ,
Manager. Inspetor,

etud IRANR

Tîo "HE6GORE"
FISE INSUPANCE CO.

Head Office, (IALT, ONT.
Total iseei i .......... 01.939,419
Total A k.....e 501:1,l0
Ctash andCs Ast ... ,S8 3811

SSI, Cash and lutuml Plans
P'aauuumwr, lioN. emuS YOUNG
V'ia-asu.at~ .A. WA NOCK, Eeg

Manage, B. 9. OTEI)OGl ait.

In 1901........1,2,9 (>0 ,
In 191'0..........3,098,800 oo C

Iuucreasc ........ 125,795 (0

In force Pec. 31, '01 $.118,415 5wi 00f Cu
Iu force Dec. 3l. 'OU . 11,845, .569 (K)

Increase......i, 1,57(1,I)S (K)

Pwo.nIus ,oa
GB

Inu 1901...........2,6 16 ac
1ln 1900............62.118 24

Increase .... I591846 92 E
latoe'st Eaaeakge

For year 1901..........864.644 88
For year 1900 ......... 49,J98 46

Increue -.......... 14,646 42

I 883I
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Advut'ËMO *uqha'sm Mt@

Wouid a f"e samipie copy' of the publication

lateroat you? We cii' truthMilY answer for
you "YES.'

A postal card wil b1ig it.

To ils thousatida of ocMnlreaders we
we wiii saythst this MODE)S FAULTLESS
EXPONENT 0F ADVEX SING JOUR-
NALUSM la publiahed in CHCGO, at 878
RECORD HIERALD BUt IIN. Its thoni-
smuds of regular readers nu noinformlaton
on titis point.

The subscriptioli price la 1.00 the year and
the PREMIU M OFFERS on lte :Zd vii b.
of mueh Intereet ta you if you have an Office
or a stor.

Ail ample copies are equlpped witit the
egulation subscription biank.

National BankeIr
A journal of national circulation. 15

reaid by bankers, capitalists, investors
retired mrerchants. If you want tc
reach a good class of buyers aud t (
inoneyed and investing public, advertist
in the National Banker. Samnple copieî
free. Advertising rates on application

h Ijis the cIrculatlon of all lte IiOWPP"
lit tous the circulations cotrectlY.
hie wesised andi reissueti four tliOsa A Y«r.

Wo.liv ai," alal.

GjEORGE P. ROWELL &CO.,
PiabUabsis Amoloa
Newnsp niery

le $SPUUO UTE=U, NEW TOUx.

In Great Britaiii TE

MoNETARY TIMEaS is rap-
resented by MR. W. H.
BoFFEy, 4~4 Fleet Street,
London# .C

Hardware.-The association, at ils re--
cent meetings, ca , e to the conclusion
not 'to raise prices. They remaîn flrm,I

hoxver ad tadeisvery good. A cerI
tain amiount of shortage exista in1 mismure
forks, rakes, and stich classes of gouda
as art required for tirst use in spring, This
is due te the eariy opening of navigation,
which brought about a large dernand for
niany gouda before the inanufacturers
were ready to meet it.

Hidea and Siins.-There is a degree
of acareity in hides and good ories are
wanted. For sheepskins the demand îs
fzair, but receipts are liberal. ,Tallow is
firni. The market for packer hidea in
Chicago la reported as holding fairly
steady, but the volume of business trans-
acted reaches only sinail proportions, due
to thie fact that thse large buyera are
slow to enter the nmarket. Receipts of
cattie continue iairly full. Prices quoted
are 113,2 to i23/2c. lor native steers, i3c.
for heavy Texas, and izY4 ta ii)4c.
for butt brands, il ta iizyàe. for Color-
ados, 9V2 to ioY4c. for heavy native cows,
and 9y4c. for branded cowa. Country
bides are unchanged and finm at Se. for
No. i buif a.

Provisions.-Eggs have settled down
te picklers' prices, about 12e., and large
quantities are going into the vats. But-
ter is unchangedl:with a good deniand
existing for tihe rigt qualito'. Pour but-
ter is weil dleaneàpý Cheese is finm,
jobbing at îi$., products are on
the quiet aide, vI.Pprices unehanged.
Tbere la an imiproved demand for
smoked mneats.

Live Stoek-Any decline, which was
anticipated ini the price of expurt cattie
bas so far failed to corne to pasa. In
spite of very heavy offerings, there wzas
thia week an advaiice generally of about
iý5c. per hundredweight. Butchers' cattie
,aiso were ini nlsk demand, and prices are
no lower. Stockers are sornewhat easy.
Sheep and iarnbs remain about the sarne.

Wou.-No change has taken place in
the wooi situation. Fer fleece, th e mar-
ket is very slow, and it ia too early for
any large movenient in the new clip.
PuUled wools are fairly steady.

IMOITABLE ki
la absolutely indispensable

valuei toueveryone wh -a,
Thedt subse . Theo

Éac Osisuer coty.n a w

Per year. Adress,

Proftabl AM~
Publisher. 140 Iitil

IIATE E. GISWOLD- &PI

The Astiua Trià
WU*W&y. Prieo, 2cd.

W.tablished 108<
Th!e "are and influentia1 circulaticn

166 & 167 Palmerston
LONDi

THEf INVESTOR'S ChI
The British Elonthly Fins
In addition to gnd article bv lesti

gieaa onp1ete review ni lte wold',

Unique and lReiible Enquiry Fa
witb regard to Britisht Investmna
blines. A competent staff gives und
tis work

Annual Subscription for Canati

TWO DOLLARS PER à
Tower Chambers, London WaIl

When wrlting to adve
menItion The Monetary Tl,

1940

vails in the local flour Market. NinetY
per cent., patents, ini buyers' bags, Mid-
dle freights, are ,ipUoted. at $2.76~ Mill-
feed is quiet. Oatirneal is steadier agail
at old prices. In grain but little blisi-
icss îs passing. Ontario wheat has gone
down about îc., but is steady at the d4e-
çline. Manitoba is not changed. Oats
and barley remaini about the saine. Rye
is lover about îc . to 2e.

Fruits.-Strawberries are beginnîng to
arrive., A fair businxess is being done in
oranges and lemiots. 0f Jarnaicas in-
ercased shipments have been mad1e this
year and prices hold up well. The apple
shipping season isý over, and shows a
very heavy decrease cornpared with last
year. Up to date, this year's shipments
of apples to Great Britain from Canada
have aggregated 790,8i8 barrels, against
1,356,227 barrels last year and i,26i,o92,
barrels in the year previous. Prices are
quoted in the locai market as follows-.
Ex-fancy, Rose l$i-and, Caliiornia Wash-
ington navels, $3M5S to $4.2s per box;
extra fancy navels, $3.85 per box; new
I'Jessina lemons, $250 to ý2.7S per box;
Valencia oranges, $4.75; Baharnas, $2.7.i
to $3; 5PY aPPits, $55 per barrel;
b;ýnanlas, tlny, $ý.50 to ý2 per bunch;
Caradia oanons, ý>î.2o per bag; Califor-
nia celery, U450 per case; toniatues, $4.50
per crate; pîneapples, $5 to $5.5o
Crate; cukes, $22 per doz.

Groceries-Sugars mnade a drop of
5c. per hundred during the week. The
mnovernent' is fair'. Prices in other lines
remain mucli the saine. Business is fair.

ENOLISII TI
DO YOU WAN1

A4dterfising in Great Britain ih

Commuercial Publishing CompanY.

Our classified lista of ail Tra4v

upto.date
Estiniates pven for every descri]

envelope or wrpper addressing. and

Correspondence solicited by -

COMMERCIAL PUILIS
le, le,' hs'o, Ifoiboi

SOMEN
thoir a dvertlslng. Thora
Who $5or
'pay $1.0 uh
Printors' InK and
ail the advertlsers are thi
4Wt oven these are, not tl
reoh.d. Thora are men w

Jt'un p1l copy .m end ts ta
PRIaEES [5K ~n 10 jmuS EL



TH~E VION TARY1IN41

TheStrongest Policy Reserves

held by any Canadian' Cornpatiy' are those of the CANADA LIlE. They arlount to

over $22,700,000, exceeding the present Government Standard by over Suo and

are an invested, interest-earning fund in whose benefits the policy-hoIders sçha1rv.

Not only the added security, but the miaterial resuits assiired by the Company -s great

strength, render those policy-holders most fortunae whose risks

Are Held by The Canada Life.

The

Fc.dcral Lifc
ý-é *é Assurance C900

#HRD O1FIos, - H^LTN OND&

* o o.od s................... ,ls îs

19«t Deafrabie PolieY COnItmats

lAVIS SEXTO a - a rMtd ma.gm iroer

London. and Lancashire

Reiad Me f« Cuaraa
Csm».ly's Sldg., 164 St. Jam St., MONTRERt

TES agt HoUmmraM zord atrathoom am Urai U»

UENAL MIANAGER WRUC"AA4

B. UAL.! uàxmm

Wcstcrn Iocorprratod Fire
and

A4ssuranice Co. fMarine
lqe8U Offic, Capil . . . . $2,00O,O00 oý

Toronto, mb, u. . . 2,925,NG0 où
Ont.Aus 101..29400D

n,». ONGEONO A. COI, Prestent.
.1. jy LU, vlo>pru. ài Wa*iit Directur. G. C. ONR5.enr

BRITISH AMEuRICA
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The RoaIu-.»Viotoriu-. Lite insuranco ýCQnP11
litciEEVE 09 A 3j PER GENT. OASIS RIELUJ Ut OVER 60 PER CENT. Of INSURANCE IN FORGE.

The Annual Meeting of this Company was held on WednestIay, àiart;h 26. Mr. James Ciathern, Presiden
pied the chair, and Mvr. David Bunrke, Gtsenera1 Manager, acteai as becreiary. te wsaagen bot
thoiders present. '£lie Dîïrectors' Report andi Finaüc'iai :Statement for tiie ycar 1901, was consîclered very satisi

KEPORT.
The Board of Directors submiit, for your consieratiotî, ttizît report of the.CoxnPany'si business for the. ye,;

iwhich shows a very satisfactory, increase over -prevîous years.
The new insurance applietd for amo unted to .$i,2o4,Q76 , of, whiclh $ i,ogg4o5 was, accepted and-$x i i,24c d

ior not carried out at the end ot thie year. The insurance ini force on the Lompariy's books na.s Dow reaeIt

Àpplications received ............... $1.2q4,Ul6. imcrease e288,076,. or 31 per cent.
lnàurance issuea ..................... 1,0Ih,4, inecast zuO,2UÔ, or Sti per cent.
insurance in torce............... U,'40 2 ,4 >U, increas., 58ju,576, or 27 per cent.

The income of the Comnpany fromn cash premiums and interest reache<1 uic surn Of $1o4,376,67-
The accurnulated assets of taie Company, winch increaseci over i iI per cent. atig tue ycar, taken t,

#with the guarante.ed capital, now amotint to *II4,.+59+, fer trie prorecioja ot poiicy-tioic.ers.
DU'HCLAfIS AND ANNUMT!8.

The claims by death occurring during the year amiounitud to $ i 5ooo, which, althouigh larger than tI,
vious year, andi iii part due to accidentai andi acute causes, wias iimcli :more tavorable tman trie niorat

fiii(lacated. Hlie deatth caims paid witlun, the year amituted to pg,5oo, anti thie sum of ýf3,ÙÜ8.l4 was~ 1
alînuitants.

oînce the last Annual Meeting the Directors have £urther iucreased. the depýosit of securities w,

1Domin1n011 uvern11icrt of tÂte value of $1o2,947.97, nlakiiig tAie amourit depositedti or the proteel

poulicy-ho(idcrs, ý1I75,I80.63. Our deposit nlowý exceeds uiic 1cgaý ±L*ýesrves on au policies in lorce fi tii

pan)y as comlputeti by tie zuperintenu(ent of Iinsuralice, tc.gettîer wîttî ail other Liabiuities to~ policy-holdg
rugures of wich appear in the financial statement i.LaiieO.

Ille Inisurlance Act of Canada requires eWl pife Insurarice C.opipamies to valu~e their Reserves c

pt!.licies issueti aiter £)ecemlber 3ist, 1899, on1 a 3>42 per cwit. iliterest baiani on~ policies isisutid pTev

tilat date 4 per cent. 1<.eserves commirencing from. janiuary ist 1910, andl aiter Janhiay ist 1915, turi

3'-> per cent. R'eserves on all policies in force. in con loriliing witft 'these reqqirenlents thus conipaniy
iiiaintaiis the higli standard of 3,,2 per cent. Reserves on omver, oo .per cent. oi its insurance iii force.

'l'le Directors again have to express their appreciation oi tie faitt&f i efforts ot the Coimpany's~
and staff.

The books and securities of tÂte Company have been reguia.rly aud*-ted. during the year by Messr,
iiitosh & Ilyde, Chartereti Accouritants, andi their certificate is attactieti Lu tÂte financïai statemient.

Thte Directors retiring this year are flon. L. J. Forget, Moni. Robert M'vackay and Messrs. Jas.
cri, John Cassils andi David Burke, all of whom are eligible for re-election for the incornlng terni o
yi.ars.

Ail of which is respectfully submitted.
DAVID BURKE, JAMES CRATHERN,

General Manager. ~Presidg
Abstract of Financlal Statement.

RECEIPTS.

Premniums reccived (in cash)... ............. 94,247 62
Interest received (in cash) .................... 10,159 25
Balance Net Ledger Assets, Dec. 31, 1900 .......... 244,754 17

Cash on hand and ini Banks ..................... $ 18,284 55
Loans en first-.class securities ........... ...... 65,ooo oo
Deposited with Dominion Governmelt ......... 175,180 63
Policy loans (Reserves thereon $,3,"9.75).......... 1,964 5.3
Premiiums,, deferred in course of collection ........ 30,656 49
Accrued Interest and Ledger Balances ..... -....... 13,508 74

Guaranteed Capital (uclld ................. 8W,000 00

Toa 5oeutY for Poc-od».ý......... Ifld

Audlited and fox'nd correct.
MACINTOS & HYDE,

Carzitred Arcoutnts ansd As.ditars.

Thie President mnove
President, lint unallimf(
Direetors, Hon. L. J. F
re-electeçl f or a terni Mf

At a meetinLg of th(

DISBURSEMENTS.

Deathi Claimes and Annuity Payments...........
Ccmniisions, etc., to Agents ..................
Salaries, Head Office anid Agencies ............
Medical Fees, Taxes anid Reinsurance Preniîums..
Ail other expenditure ..........................
Balance Net Ledger Assets, Dc. 31, 1901. ........

LIABILITIES.

Capital paid up ini cash ....... ...
Reserves (Assurance and Annuity Funds) Valuatio.n

by fCanadiau Insurance Department ........
Death CWams reported (awaiting proof anid lega

discharge) .......... ..................

DAVIfD BURKCE, A.I'A., F.S,S

the Report~, Nihich was seconded by Mr. A. F.
Scrtutineers having been appointed andi a, balot

ett M-ackay, James Crathern, John Cassils and< D>ai

idl held' Mr. James Cratheýrn. was~ re-eleeted Frei
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