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THE PACKARD ELEGTRIC CO.

LIMITED
OfF St. Catharines, Ont.
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Popular Lines
At Popular Prices . . .

Men's Welt Bals. to retail at $3 50
Women’s Welt High Cut « 3.00
Women’s Turn Oxfords * 2.00
Women's Turn Strap Slips - 1.50

At 2 & SRR

Modern Shoe Factory

180 Inspector St., Montreal.
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CANNED
GOODS

i

%
Fruits 3:
Vegetahles
Meats -+
Fish »
i
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Complete lines now in stock

PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO

L T

[METAL_ SHINGLES | FLAT ROOFING
CORRUGATED IRON_(CRIMPED ROOFING |

@ti)mq' i?\@ | CEILINGS

L

. SKYLIGHTS \
‘i (PIPE AND TROUGHING
SHEET METAL PUMPS, ETC. |

yvss

Pancua&th\-iéntilator

Low in Price
High in Quality

=

This is a New Patent Ventilator in-
vented by Mr. Pancoast, who has
had a very wide experience in these
goods. We make them in various styles
to suit requirements at small cost.

THE METAL SHINGLE & SIDING CO.,

Limited,
Preston, =~ - Ontario.

RICE LEWIS & SON

gt P 04 | V‘;ilolesale
AT | & Retail
Shelf and
Heavy
HARDWARE,
- AR

Iron and Steel,

Wrought Iron
PIPE and
FITTINGS.

TORONTO, - Ontario.
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Established 1817.

|

Incorporated by Act of Parliament !

BAN K O F Capital all Paid-up, £12,000,000 00 ‘
Res erve Fund ... 7,000,000 00 ‘

MONTREAL |*#e 555 The Molsons Bank

MONTREAL |

Board of Directors: ‘
Rr1. HoN, LORD STRATHCONA AND MOUNT ROYAL, G.O.M.G., President.

How, G. A, DRUMMOND, VicePraldent.
A. T. Paterson, Esq. ONE(IW. B. (:r?;nn;}l:ligﬁz Em;(:e President : 9 2 n d D ’ VID E”D

Sir William C. Macdonald.

R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq. |
e as E. 8. (‘g})U{H}]‘ON, Genemll Manager. |
. MAONIDER, Chief Inspector and Supt. of Branches. | Tl Shareh s of The Molsons Bank are he: y
W. 8. OLousToN, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JAS. AIRD, Sec. | . s mﬁ ,?ldm e e .
BRANCHES IN CANADA. MONTREAL~H. V. Meredith, Manager. notified that a Dividend of Four per cent., and a

Ontario Ontario—Con. Quebec Manitoba &N W | Bonus of One per cent. upon the Capital Stock has
Almonte London Montreal Winnipeg, Man. | been declared for the current half year, and that the same
Belleville Ottawa ‘* West End Br. Calgary, Alberta | > X 5
Brantford Perth “ Seigneurs St. ~Lethbridge, Alta. | will be payable at the office of the bank, in Montreal, and at
E;m-l{]ville ¥1»%t(\rboro Q "beI.‘L 8t. Charles Regina, Ass'a. | the branches, on and after the
Comwall Sarnia Eowes Prov. British Col. | First d f Octob t
Deseronto Stratford Jhatham; N. B o Greenwood | Irs ay 0 ctoper next.

Fort William St. Mary’s Fredericton, N. B. Nelson | E
gOdlLrll':h Toronto‘ St By, Moncton % o I:ew %enver | The transfer books will be closed from the 1gth to zoth
jue! s ‘onge St Br. g 'NB New Westminster] | by R oL
Hnm‘lll(on Wallaceburg Rtl‘ll.}]lg}rll:;‘ 1§Y-B B oaat ks 1 September, both days inclusive.
Kingston Yiace Bay. Vancouver
Lindsay (}'l]nul(i;‘aya :é‘ Vernon
Sydney, N.8. Victoria

NEWFOUNDLAND—St. John's, Nfid.—Bank of Montreal,
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager.

Ix THE UNiTED 8TATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank ofBMuntmn.l.IJ. Vg’ De'%‘ ()'}(;-rn(ll(y, ’M;.n er.d e o =
BANKERS IN GREAT BRITAIN—London—The Bank of England. e Union Bank of e AT 5 .

London. The London and Westminster Bank. The §ntionnl Provincial Bank of next, at three o'clock in the afternoon.
(l'::nuland. B]4iv‘:~,m»;)l:’l‘ht~Lllnnk of Liverpool, Limited. Scotland—The British Linen By order of the Board,
y Bank and J
BAXKERS IN THE UNITED STATES—New York—The National City Bank. I'he Bank of S ELL
New York, N.B.A. National Bankof Commerce in New an);(. Boston—The Mer- Montreal, JAMES ELLIOT,
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo,
San Francigco—The First National Bank. The Anglo-Califorian Bank. |

The An;nual General Meeting

of the Shareholders of the Bank will be held at its banking
house, in this city, on Monday, the 21st of October

20th August, 1go1. General Manager,

H OrriICE,
THE EAD OFFICE,

CANADIAN BANK et " .
' OF COMMERCE | ric-coesm  BANK OF British North America

ROWivoioihsgsns 2,000,000

DIRECTORS:
Hox. Gro. A. Cox, President. RoBerT KILGOUR, E8Q., Vice-President.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Mnnhew(i/:ggat. Esq.
John Hoskin, Eugi. K.O., LL.D. J. W. Flavelle, Esq. |
W. E. H. Massey, Esq. A. Kingman, Esq. |
B. E. WALKER, General Manager J. H, PL MMi’IR. Asst. General Manager I
|
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A. H_ Ireland, Chief Inspector and Superintendent of Branches. The Court of Directors hereby give notice that an Interim Dividend,

BRANCHES O %nz BANK IN CANADA
n

P free from Income Tax, for the half year ended zoth June last, of 30 shillingy

Dresden Ottawa Himecoe | per share, being at the rate of SIX FER CENT. FER ANNUM, will be
Barrie Dundas aris Stratford | id on the
Belleville Dunnville Parkhill Strathroy | pa 5
g‘""{,' 1 gslt ¥ got‘ergoro goromo 3 ;
lenheim ort Frances ort Perry ‘'oronto Junction |
Brantford Goderich St. Catharines Walkerton | Fourth Day Of OCtOber Nex{
Oayuga Guelph Sarnia Walkerville
gmﬂ .mood &?n:l Iton gau;l::;le.Mnrie w?teirloo : : v he Col The d
ndon eafo ndsor . Proprietors of Shares registered in the Colonies, ‘he divid
i Orangeville ‘Woodstock i & = ~ gt
Quebec Manitoba British Columbia, be payable at the rate of exchange current on the Fourth day of Octobes
Montreal Winnipeg Atlin Greenwood New Westminster | -
Yukon Distriet Cranbrook Kamloops  Nelson Sandon | next, to be fixed by the Managers.
Dawson ‘White Horse Fernie Nanaimo Rossland  Vancouver | X
In Great Britain, Victoria | No transfer can be made between the zoth inst. and the 4th prox., as the
London, 60 Lombard St., E.C. 8. Cameron Alexander, Manager. |

In the United States:
New York. San Francisco, Cal.  Portland, Ore. Seattle, Wash.  Skagway, Alaska.
Bankers in Great Britain—The Dank of Scotland, London; Joytin Bank, A. G. WALLIS
Limited; Smith, Payne & Swiths Ié\m]nn. . ) 4 N
CORRESPUNDENTS ABROAD : No. 5 Gracechurch Street, Secretary,
FrANCE~ Credit Lyonnais, !’nrin: Messrs, Lazard, Freres & Cie., Paris. GERMANY— | London, E.C.
Deuteche Bank. HOLLAND—Digconto Maatschappij, Rotterdam. BELGIUM—Messrs, J.
Matthicu & Fils, Brussels, MEX1co—Banco de |.ondres y Mexico., WEST INDIES—Bank
of Nova Scotia, Kingston, Jamaica; Colonial Bank and Branches. BERMUDA—Bank of
Bermuda, Hamilton. SouTs AMERICA— Dritish Bank of S8outh America; London and
Brazilian Bank. 1INDIA, CHINA ANL JAPAN—The Chartered Bank of India, Australia
and China. SouTH AFRICA—Standard Bank of South Africa, Limited ; Bank of Africa, ——
Limited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited ; Bank of 3
Australasia. HoNoLULU—First National Bank of Hawaii ; Bishop & Co. Capital (paid-up). .

i
E
o s i THE DOMINION Reserve Fund..... o, qeoes
i
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\

books must be closed during that period. By order of the Court.

September 3rd, 1go1.

THE MERCHANTS T 3,600,000 e
BANK OF CANADA Hoad Office, il AT TORONTE

: MONTREAL. \ E. B. OsLER, M.F., President WiLrmor D. MATTHEWS, Vices

Board of Directors : W.Ince W.R. Brock, M.P. A.W.Austin Timothy Eaton J.J. Foy, E‘cﬁ"‘.}‘
H. MONTAGU ALLAN, Fsq., President. HECTOR MACKENZIE, ESQ., Vice-President. BRANCHES PP,

A general Banking business transacted.
Letters of Credit issucd, available in Chiva, Japan and otler foreign countnes;

|
\
Jonathan Hodgson, Fsq. John Cassils, Esq. H. Montagu Allan, Esq. | Belleville Guelph Montreal Oshawa Whitby
James P, l)awga. Esq?%obert Mackay, Esq. ']’hosg. Long, ¥sq. Chas. R. Hosmer, Esq. | Brampton Huntsville, Ont. Napanee genforth Wiqpl
GEORGE HAGUE, General Manager THOS. ls:'Y SsﬂE. Joint General Manager Uobourg Lindsay Orillia Y(ans.tead, P.Q. orth
E. F. HERDEN, Supt. of Branches. | . Gravenhurst Uxbridge =
hes in Ontari | ToroNTO—Dundas Street, cor. Queen. Market, cor. King and Jarvis Streets.
ALhom Branches in On o Stratford | Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. (%
iy Elors Kingston Oskrille S rerhor . Drafts on all parts of the United States, Great Britain and Europe bought ang
ﬁ:ll]]:ci'lle g;::anoque %:g;gl‘::gton 8:;::50‘“"1 T:rn e | Letters of Credit issued available at all points o I(‘:;urg%b%}azﬁ; .(?d Japan, ol
Rerlin Bamilton Lucan Parkdale Tilbury « General u%‘
Bothwell ;snovler lh\ldialakdnle ;erth i ’{"vmﬁ(mrt: T ——
Bramptou Hespele: ma; TeSCO alkerton . i1
] Chatham ngersoll Mitchell Preston Watford { Capital Paid-up . .$r
Chesley Kincardine Napanee Renfrew Westport | Reserve Fund.., __ R
Eganville Sub-Agency—Lansdowne (sub-agency to Gananoque).  Windsor 7%
Branches in Quebec .
Beauharnois, Hull, Lachine, Mile End, Montreal, do. 8t. Cathermme St. Branch, do.
Fast End Branch, do. St. Iawrence St. Branch; Quebec, Shawville, Sherbrooke St. BANK OF ‘ ANADA Heap O
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauvenr (de Quebec) i FFICE,
Branches in Manitoba & North-West Territories T
Brandon, Carberry, Edmonton, Gladstone, Lacombe, Maple Creek, Medicine Hat, £ 1 ORON“
. Neepawa, Fortage La Prnjrlc. Souris, Wetaa)g‘:winavgsmg‘xp?fz.s‘ R Xy DIRECTORS
i A‘e:‘r; UN1TEL STATES— New York Agency, 63 an a . T. E. Merrett, Acting W. F. Cowax, Fresident "JonN BURNS, Vice-Presia =
4 BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The W.F. Allen Fred. Wyld ﬁé{’ﬁs;riﬂs!e T. R. Wocd “‘J.‘ -
cotland. a 4
Boyllikl:.xnt).‘n%’& o‘Um-um StAaTER—New York, American Exchange National Bank; Ailsa Craig Brighton Chatham Harrigton Parkdale, 1, e
Boston, Merchants’ National Eank; Chicago Agents, Northern Trusts Co.; St. Paul, Bowmanville Brusscls Colborne Kingston Pictcn
Mivn., First National Papk; Detroit, Firet Naticnal Bank; Buffalo, Fank of Buffalo; Bradford Cnmp'bellford Durham Markham Rlchmondn
i 8an Francisco, Anglo-Californian Fank. 7 Brantford Capnington Forest Stcufiville i
' NEWFOUNDLAND—Merchants Bank of Halifax. 3 : EANKERS
i NGV A RCOTIA AND NEW FRUNSWICK—Eenk of Nova Scotia and Merchants Bank of NEW YorE—Importers' and Traders' National Bank.
!ﬁ Halifax. MoxTrEAL—Canadian Bank of Commerce.
/ BriTIkH COLUMEBIA— Canadian Bank of Commerce. T 0x1 0N, EAGLAND—National Eark of Scotland,
|

1] kapking Lusiness prexptly atteaded to.  Ccaresyorderce goli
All banking preoptly GEO.TP. cited
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l"
!
]
v
5




THE

MONETARY TIMES

283

Incorporated 1855

Head Office, Toronto, Can,

THE BANK
OF TORONTO

DIRECTORS

ORGE GOODERHAM, President WiLLiaM HENRY BEATTY, Vice-President
g ﬂem"y Cawthra Robert Reford Geo, J. Cook Charles Stuart
William George Gooderham
Duxcax CouLsoN, General Manager Josepn HENDERSON, Inspector

Capital
Beat g, Vil vz

2,000,000

Branches
Cobour, Montreal Port Hope
> wKing St. W Colling?\'ood o Pt. St. Charles Rossland, BC
e Gananoque Peterboro ‘:t‘ Catharines
Brockville London Petrolia Stayner
Copper Cliff, Ont. London East Wallaceburg
Bankers :

London, England—The London City and Midland Bank, Limited.
New York—glalional Bank of Commerce.

0—First National Bank.
Collections made on the best terms and remitted for on day of

payment.

IMPERIAL BANK
OF CANADA

HEAD OFFICE, . .
D. R. Wilkie, General Manager
BRANCHES

Capital Paid-up, $2,500,000.00
Rest e 1,850,000.00
DIRECTORS
H. S. Howland, - President
T. R. Merritt, Vice-President
William Ramsay
Robert Jaffray
T. Sutherland Stayner
Elias Rogers Wm. Hendrie
TORONTO

E. Hay, Inspector

Eane t Montreal Port Colborne St. Catharines  Welland

'u‘:n m:l!:o?ln Niagara Falls Rat Portage Sault Ste. Marie Woodstock

Galt Listowel Ottawa St. Thomas  Toronto

Brandon % Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O,
ry. A‘l‘l‘: Nell::n, B.C. ‘Winnipeg, Man. Vancouver, B.C.

m' B.C. Portage La Prairie, Man. Strathcona, Alta.

NTS— don, Eng.— Lloyds Bank Limited. New York—Bank of Montreal.
hw Amerli::): oSomh ifﬂcm—ﬂtandnrd Bank of South Africa, Limited.

The ROYAL  ™ufi

AX, N.S.
ital Paid-up..$2,000,000
S:r‘er\re Fund..

==  Bank of Canada

Directors. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre-
$dent ; Wiley Smith, Esq., H. G. Bauld, Esq., Hon. Qavid Mackeen.
General ﬁlm er, Edson L. Pease, Montreal. Sec'y and Superintendent of Branchee,
W. B. Torrance, Halifax. Inspector, W. F. Brock, Halifax.
= Branches 32ng encies 8[ ttl)loe :BankI b AR
Seot! ifax, Antigonish, gewater, Guysboro, Londonderry, uishurg,
lxﬁmnh‘rr;.ﬂﬁlnhlnnd, Pictou, Port Hawkesbury, Shubenacadie, Sydne y, Truro,
% M New Brunswick—St. .fohn, Bathurst, Dorchester, Fredericton, ingston,
Moneton, Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.
'Iontreal. Montreal, West End, Montreal, Wealmo_unt.A Ontario—Ottawa. British
?mm—cn\nd Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, V'a,ncm_lver
(Fast End). Newfoundland—St. John's. Cuba—Havana. United States—New York
16 Exchange Place), 8. H. Voorhees, Agent ; Republic, Washington State.
o i o - IR
—Bank of Scotland. rance onnais. ermany—Deutsche
: nd.‘.‘(‘:';edll;t.].yonnain. China and Japan—Hong 'ong and Shanghai Banking
.’ . New York—Chase National Bank. Boston—National Shawmut Bank.
Illinois Trust and Savings Bank. San Francisco—First National Bank.

THE QUEBEC

Founded 18:8. Incorp'd 1822,
Head Office, Quebec
Capital Authorized... $3,000,000

Capital Paid-up ...... 2,500,000
Rest ... “ 700,000
B AN K Board of Directors:
John Brenk(-y. Eea.. President
John T.Ross, Esq., Vice-President
. A. Marsh Veasey Boswell F. Billingsley Edson Fitch
Gaspard Lot wTHON.aMCDOUUALL General Manager
Branches et ok
Ottawa, Ont. orold, Ont.
Quebec, %. Pi‘ﬁ!o?:;, Thetford Mines, Que. St. George, Beauce, Que.
# 8t Roch Torontﬁ, Ont.Q X:ct}gnnnll&(}ue,
a "hre i , Que. . Henry, e.
Montreal, St. Jams St Ponbrohe O Shawenegan Falls, P.Q.

Cath: 3. Pembroke, Ont.
Z g;#—lpnd%?!?%ﬁglmdf l]Blamk of Scotland. New Yor)_ﬂ, U.S.A.,, Agents Bank of
.ﬁ,: North America, Hanover National Bank. Boston, National Bank of the Republic.

THE BANK OF
OTTAWA

Directors

ESTABLISHED 1874
Head Office:
OTTAWA, Can.
Capital : .
Rest - - -

§2,000,000
1,665,000

GEE, President. . Georee Hay, Vice-President
Hon a::.léglnA Alex. Fraser John Mather David Maclaren Denis Murphy
Gro. Burx, General Manager. D. M. Finnig, Ottawa Manager.
Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa ; Ottawa
Wciﬁﬂkw" Street, Bank %lreez, Rideau Street, Somerset Street ; Parr v Sound,
;”m, Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleek Hill, Win.

In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls. In
u.niw'bu—Dauphin. Portage la Prairie. Winnipeg.

Capital Paid-up, - ,000,000.00

Reserve Fund, - -  2,600,000.00

Incorporated 1832.
HEAD OFFICE, HALIFAX, N, 8.

Directors:

John Y. Payzant, President
Chasg. Archibald, Vice-President
R. L. Borden. _G. 8. Campbell.

J. W, Allison. Hector Me
TORONTO, ONT

BANK OF
NOVA SCOTIA

nes.

General Office, - - - .
ceLeod, Man. D. Waters, Chief Inspector Geo. Sanderson, Inspector
B.C.M e Branches

Scotia—Amherst, Annapolis, Bridgetown, Dartmouth Digby, Glace Bay,

L ’g:ntvm:.ilverpool. New Glasgow, North Sydney, Oxford, Pictou, I'ugwash,
Helifaz, Westville, Yarmoutb. In New runswick—Campbellton, Chatham, Fredericton,
'lewenﬁe St. Jobn, St. Stephen, St. Andrews (sub. to St, Stcphen), Sussex
In P. E. 1= Chalottetown and Summerside. In Quebec—Montreal ard

In Ontario— Almonte, Amprior, Berlin, Ottawa, Toronto. In Manitoba—
In Newfoundland—St. Jobn's and Harbor Grace, In West Indies— Kingston,
1n United States—Boston, Mass.; Calais,

W

Maine ;: Chicago IIl.

HEAD OFFICE, QUEBEC
Capital Paid-up, §2,000,000
it 550,000

est, -

BOARD OF DIRECTORS:

O F CANA DA Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.

D. C. Thomson, Esq. E. Giroux, Esq. E.J.Hale, Esq. Wm, Price, Esq. Wm. Shaw, Fsq.

E. E. WEBB, General Manager. J. G. BILLETT, Inspector.
F. W. 8, Or1spro, Assistant Inspector,

Branches :
Alexandna, Ont, Hamiota, Man. Minnedosa, Man. Regina, N.W.T.
Boissevain, Man, Hartney, Man. Montreal, Que. Shelburne, Ont.
Calgary, N.W.T, Hastings, Ont, Moosomin, N.W.T, Smith's Falls, Ont.
Carberry, Man. Holland, Man. Moose Jaw, NNW.T.  Souris, Man.

Carleton Place, Ont. Indian Head, N.W.T. Morden, Man. Toronto, Ont,

Carman, Man. Killarney, Man, Neepawa, Man, Virden, Man.,
COrystal City, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.
Deloraine, Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont.
Fdmonton, N.W.T. Manitou, Man. N.W.T. Winchester, Ont.
Glenboro, Man. Merrickville, Ont, Quebee, Que, Winnipeg, Man.
Gretna, Man. Melita, Man. L St. Lewis 8t.  Yorkton, N.W.T.

Foreign ents :

LoNDoN—Parr's Bank, Limited. NEW YorRK—National Park Bank, BosTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, St. PAUL
—8St. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. Onrcaao,
IrL. Commercial National Bank. BUFFALO, N.Y.—City National Bank. DgrTrROIT--
First National Bank.

THE ONTARIO
BANK

Head Office, TORONTO

Capital Subscribed, $1, 500,000.00
Capital Paid-up, - 1,383,530 00

est, = - « - . 350,000.90
Profit and Loss Acct., 16,996.04

DIRECTORS

G. R. R. COCKBURN, Es8q., President DONALD MACKAY, EsQ., Vice-President

Hon. J. 0. Aikins R. D. Perry, Esq. A. 8. Irving, l".a?. Hon. R. Harcourt R. Grass, Esq
COHARLES MoGrLL, - - feneral Manager

BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed

Buckingham, Que,
Toronto—Scott & Wellington Sts. Cor. Queen & Portland Stas, Yonge & Richmond Sts

AG
London, Eng.—Parr's Bank, Limited.

France and Europe—Oredit T, onnais.
I\;or)'((—l*'ourth National Bank and the
ank.

Agents Bank of Montreal. Boston—

Trve TRADERS BANK
OF CANADA H. §. STRATHY, Genaral Manager

J. A, M. ALLEY, Lnspector
Board of Directors
C. D. WARREN, Esq., President JouN DRYNAN, Esq., Vice-President
O. Kloepfer, Esq., M.P., Guelph J. H. Beatty, Esq., Thorold Hon. J. R. Stratton
. J. Sheppard, Esq., Waubaushene

New
liot National

Incorporated
by Act of Parliament 1885,
Head Office, TORONTO

Capital paid up...,. $1,344.420
Rest 250,000

Branches
Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia St. Mary's
Burlington Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls SBault Ste, Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington Newcastle Sarnia Windsor
Bankers—Great Britain—The National Bank of Scotland. New York—The American

Exchange National Bank. Montreal—The Quebec Ban|

BANK OF
HAMILTON

J. TUrNBULL, Cashier

k.

HEAD OFFICE, HAMILTON,

Board of Directors—
Joux STUART, President
A. G. RAMSAY, Vice-President,
John Proctor George Roach
Hon A.T. Wood
A. B. Lee (Toronto)
William Gibson.

H. 8. STEVEN, Assistant Cashier

G Ag)gnclel

Beamsville Dundalk Jarvis, Ont. Niagara Falls Stonewall, Man.
Berlin Georgetown Listowel Orangeville Simcoe
Blyth Hamilton Lucknow Owen Sound Souchampton
Brandon, Man, ** Barton Bt. Maniton, Man. Palmerston Toronto
Carman, Man. “ East End Milton Plum Coulee, Man. Vancouver, B.O.
Chesley Grimsby Mitchell Port Elgin Wingham
Delhi Gorrie Morden, Man. _ Port Rowan Wingler, Man
Dundas Hamiota, Man. Correspondents Winnipeg, Man.

British—National Provincial Bank of England, Limited, London. American—Fourth

National Bank, Hanover National

Bank, New York. International
Marine Bank, Buffalo,

Trust Co.,
Continental National Bank, Chicago sl s

Detroit National Bank,

Detroit. National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.
THE PEOPLE’S BANK OF NEW BRUNSWICK
g oy P T Parliament, 1864 0

A. F. RANDOLPH, President J. W. BPURDEN, Cashi:
Foreign Agents e
London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

Tr: NATIONAL BANK
OF SCOTLAND

LIMITED
C:})ltal Subscribed......
Paid

Uncalled ...
Reserve Fund ....

THOMAS HECTOR SMITH, General Manager

London Office—37 Nicholas Lane,
JAMES ROBERTSON, Manager

Incorporated by Royal Charter
and Act of Parliament.
Established 1825.

Heap Orrice :

Edinburgh

... £5,000,000

1,000,000
GEORGE B. HART, Secretary

Lombard Street, E.C.
TooMAs NEss, Asgistant Manager

The Agency of Col land Foreign Banks is undertaken and the Acceptances
of Cust g s .y sar :iﬂ“{ﬂe i in London, retired on terms which
willbe turnished on application.

All other Banking b 1siness connected with England and Scotland is also trans




324

THE MONETARY TIMES

4000000000600000000¢60

Permanency of
Investment

00060000000006000606000600

If you loan your money yourself, and
the loan is paid back in two or three
years, you then have to hunt another
investment, and if it is two or three
months before it is placed again, your
average percentage is reduced. By pur-
chasing our Permanent Stock you have

a better chance to keep your money
invested at a profitable rate of interest as
long as you wish. Shares $100.00 each ;
theissueis limited. Write for particulars.

CBDEBWIBODOE

STANDARD LOAN COMPANY
TORONTO

Equity Chambers, Adelaide St. East, Toronto.
ALEX. SUTHERLAND, D. D, W, S, DINNICK
President Manager

+BOBIBOBIBBBOOBIVIBIT G

Its Debentures are

ment for Trust Funds.

viduals on favorable terms,
correspond with any who contemplate opening accounts.

The Canada Permanent
and Western Canada
Mortgage Corporation,
Toronto Street, Toronto—

receives Deposits from Corporations, Firms and Indi-

and will be glad to meet or

approved by order of the

Lieutenant-Governor-in-Council of Ontario as an invest-

The Western Bank of

DIVIDEND No. 38.

Notice is hereby given that a Dividend of Three and One-half per

oent. has been declared upon the Paid-up Capital

the current six months, being at the rate of Seven per cent per annum, and
hat the same will be due and payable on and after TUESDAY, 1st Day

of Qetober, 1901, at the Offices of the Bank. The
slosed from the 15th to the goth of September.

Oshawa, August 24th, 1901, T..8.

By order of the Board.

Canada. l

Israel Wood J

Stock of the Bank for C. H. Kathan

town.

Transfer Books will be

McMILLAN, Cashier.

Authorized Capital, $2,000,000 Capital paid
Board

R. W. HeNkkER, President.
N. Galer

Head Office—Sherbrooke, Que. ager
Branches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock lah;\d_
Coaticook, Richmond, Granby, Huntingdon, Bedford, Magog, St. Hyacinthe
Province ot B. C.: Grand Forks, Pheenix.
Agents in Canada—Bank of Montreal and Branches. Agents in London, Ep,
National Bank of Scotland. Agents in Boston—National Exchange Bank. e
in New York--National Park Bank. .
Collections made at all accessible points and remitted.

EASTERN TOWNSHIPS BANK

Established 18350.
L D;]l?o:ct;i{).i::c'sss Reserve Fund, $1,050,000
Hon. M. H. CocHrANE, Vice-Presi
N. W. Thomas G.dg:::‘,m
H. B. Brown, K.C. J. S. Mitchell
Wwu. FarwrLL, General Man:

+ Ormg-

s

HALIFAX BANKING CO. |

Incorporated 1872,
- $600,000
HEAD OFFICE, HALIFAX,
H. N. WALLACE -

Capitsl Paid-up

DIRECTORS
, President

. U"’evc.xﬁ, Wl:kwlrf John MacNub

Middleton, New Gl

Canning, Lockeport, Lunenburg,

purne, Truro, ndsor.

Fourth National Bank. Boston : Suffolk National Bank.
Limited.

Reserve Fund . -

0. W. AXDERSON, Vice-President
W. J. G Thomson

Braxcunes—Nova Scotia: Halifax, Amberst, Antigonish, Barrington, Bridgewater,

ow, Parrsboro, Springhill, Shel-

New Brunswick : Sackville, St. John.

CoRrRESPON DENTS—Dominion of Canada : Molsons Bank and branches. New York :

London, England : Parr's Bank

$475,000 Paid-up Capital........

N.S.

- Cashier J. J. Stewart,

Mabou, C.B., St. Ra
Bankers—The {'

Patrick O'MuLLiN, President
w Webb,
Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmunston, N.B., Wolfville, N
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B. 3
gue.. Canso, N.S., Levis, P.
Q.. Hartland, N.B., Danville, P.Q., ‘srand Falls, N.B., Mahone
mond, P.Q., Grand Mere, P.Q.
nion Bk. of Lcndon, London, G.B.; The Bank of New Y,

————

PEOPLE’S BANK OF HALIFAX

$700,000

Reserve Fund............ 206 000
Board of Directors: b
GrorGE R. HarT, Vice-President

Hon. G. J. Troop. D. R. Clarke, Cashies.

S,
. F - -
, Lake Megantic, P.Q., Cookshire, P. .T‘ e

ay, N.S..

New York ; New England National Bank, Boston; Bank of Toronto, Montreal.

BANK OF YARMOUTH
NOVA SCOTIA

» Cashier
- Assistant

1, W. Jouws, - Oashier

N, G. FARISH, v ¥ % 7
Directors:

S. A. Crowell, Vice-Pres.
J. Leslie Lovitt

CORRESPONDENTS AT

Halitax—The Royal Bank ot Canada.

St. John—The Bank of Montreal.

Montreal —The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Bosten—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.

Prompt attention to Collections.

GE Loan and Savings
Co. of Ontario

84 King St. East, Toronto

President, HON. JOHN DRYDEN
Vice-President, JAMES GUNN, Esq.
Manager, JOHN BLAOKLOCK.
Secretary, H. WADDINGTON.

Pres.

hn Lovitt,
i H. Augustus Cann

Cann

Progress of the Company

Total Assets  Earnings
st year ...$40,751.70 1,105.71
apd ' . 25533491 9,500.48
grd ..488,423.28 38.15582
ath ‘.. 187274 40 49133
sth 944,316.03 66,637.85
By an order of the Lieutenant Governor-in-Counoil

dated July 10, 1901, the Company is authorized to issue
PERMANENT STOCK in shares of $10.00 each.

These shares are now offered for subscription at a
premium of 10 per cent.

‘THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President - - HON. A. T. WOOD,
Vice-President - ALEXANDER TURNER, Esq

Capital Subscribed....... %1,500,000 00
Capital Paid-up........... 1,100,000 O1
Reserve &Surplus Funds 336,752 19

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King St., Hamilton
O, FERRIE, Treasurer

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BUILDING,
LONDON, - CANADA
Capital Subscribed ..........$1,000,000 00
Total Assets, 31st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq.,, K.C., President.
NATHANIEL MILLS, Manager.

ANCORPORATED ST E H E 9 B AN K St. Stephen’s,
5 ST. PHEN’S N.B.
Capital...... $200,000 Reserve...... &g.ooo
W. H. Toop, President F. Grant, Cashier

AgNOIltl—London. Messrs. Glyn, Mills, Currie & Co, New York, Bank of New York, B.N.A. Boston,
Globe National Bank, Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal.

Drafts issued on any Branch o

the Bank of Montreal.

—

] ONDON & CANADIAN |

LOAN & AGENCY CO.
Limited.
Geo. R. R. CockBUrN, President.
Turomas LonG, Vice-President.

Subscribed Capital
Rest

MONEY TO LEND

on Bonds, Stocks, Life Insur
Policies and Mortgages. —
Rates on application
V. B. WADSWORTH,

Mana,
103 Bay Street, Toronto. et

T —

LA BANQUE NATIONAL g

Head Office, - - QUEBEC
Pdup Oaptial - -ttt s o
Undivided Profits - - - &34_733‘91 mh
Board of Directors:
B g it oy B Ve
P. LAFRANCE, Manager » Esq

N. LAVOIE, Ins
Branches: "o

Quebec, St. John Suburb Sherbrooke, P.Q.
“ 8t. Roch. St. Francois N.%.

Montreal Ste. Marie, Boauoe "~U08
Roberval, Lage St. John Chicoutimi sy
Ottawa, Ont. St. Hyacinthe, P.Q
Joliette, Que. St. John's, P.Q.
Rimouski, Que. Murray Bay,

Fraserville, P.Q.

Montm:
St. Casimer, P.Q. ¥ o

g
Agents:

England—The National Bank of Scotla Lo
France—OCredit Lyonnais, Paris and bmggﬁ& dﬁh\
= \'{ﬂif:fﬂd Stnoge—l-;l‘:lti Nalt&ionu Bln.uk of the Rq’“hllp
ork ; 3hoe ans er National Bank, Ney
Prompt tion given to collecti Boston, =58
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Huron and Erie
Loan and Savings

London, Ont. Company

Capital Subscribed - - - - - 83,000,000
Capital Paid-up - - - - - - - 1,400,000
Reserve Fund - - - = . 890.000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issuéd in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-

ent to invest in the Debentures of this Company.
Interest allowed on Deposits,

J. W. LITTLE,
President.

G. A. SOMERVILLE,
Manager

The Home Savings and Loan
Company,

LIMITED,

Office No. 78 Church St. Toronto

URDREERD TAPITAL. . os00r000s00scssasssnnsasssensons $2, 500,000
SUBSCRIBED CAPITAL....ccie. trineisinsssesiacssesss 2,000,000

Deposits received and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.
Advances on collateral security of Debentures, and
Baok and other Stocks.
JAMES MASON, Manager.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

AL AUTHORIZED - - - - - §1,445,860 00
AR BAID-AOP = v omn e 724,540 00
IR = s e et e e 350,000 00
AL ARSETS - ¥ k ¥ ¥ - . 2,658,493 40

President,
ANDREW J. SOMERVILLE, Esq.

Vice-President, .
WM. MORTIMER CLARK, K.C,, W.8,

Debentures Issued in currency or sterling.

Bavings Bank Deposits received, and interest allowed.

Money Loaned on Real Estate on favorable terms,
WALTER GILLESPIE, Manager

The Ontario Loan ana
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED ... ... ... $300,000
CREAE PAIDUP ‘L. o s wee e 300,000
Resgrve FuNp e pros 75,000
Derosits AND CAN, DEBENTURES .. .. 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

Cowax, President,
:I ;.' ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

Tue CANADA LANDED AND NATIONAL
Investment Company, Limited

Heap OFFICE, 23 TorRONTO ST, TORONTO.

AL SUBSCRIBED $2,008,000
AL Pamp-uP ... .. e 1,004,000
Rest o 350,000
ASSETS oee e P we  40271,240

DIRECTORS :
ohn Lang Blaikie, Esq., President.

gohn Hoskin, Esq., K..g.. LL.D., Vice-President

A. R. Creelman, K.C., Hon. Senator Gowan, LL.D., C.M.G.,

Osborne, J. 8. Playfair, N. Silverthorn, John
5&5‘, Frank er, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Manager

Loan & Investment
Co. of Canada,
1 rial ildi 32 and 34 Adelaide Street East
2 TORONTO, ONT. -
AvTnoriZED CAPITAL EOE e O T $1,000,000,00
PArp-UP CAPITAL - g e 732,724,00
173,425.00

SssgnvEp Foxos - -- - - - -

President—James Thorburn, M.D.
Vice-President—Ald, Daniel Lamb,
General Manager--E, H Kertland,

Manager Manitoba Branch—Hon, J. N, Kirchhoffer,
oi‘tl:.“ for Scotland—Messrs. Torrie, Brodie &
m Edinburgh.

Money advanced on the security of Real Estate on favor-
able terms.

Mercantile Summary.

Tue Royal Electric Company has formally
accepted the proposition of Montreal city
council to light the streets of that city at the
price of §6) per lamp per year,

STRATFORD ratepayers last week voted in
favor of a by-law to authorize the issue of
debentures for $20,000 for the purpose of com-

pleting the sewerage disposal works.

THE Good Roads Machinery Co's premises,
and the Copp Bros.' stove foundry in Hamil-
ton, were, on the 7th inst., badly damaged by
fire; loss, $8,000; insured.

Tue Manchester N. H. * Union" says:
‘* The post office department has just awar. ed
a contract for 3,000,000 000 postal cards at
213{ cents a thousand, There is a large mez-
sure of profit in that for your Uncle Sam."”

IT is stated that the Canadian Pacific Rail
way Company has guaranteed to give the
Kingston Locomotive Works a large order for
engines each year, provided those at present
bzing built for the Company are turned out
satisfactorily.

ToronNTO council has instructed the city
engineer to report on the cost of extending a
line of the street railway from Bathurst street
to the breakwater, crossing to the Island by a
swing bridge (or otherwise) along the Island to
the eastern channel, crossing this* by a swing
bridge (or otherwise); thence along the bar at
Ashbridge's Bay, joining the mainland at
Woodbine avenue,

Tue Sydney correspondent of the Halifax
Chronicle learns from a gentleman prominent
in commercial and industrial circles, that he
has reason to feel eertain that a steel shipbuild-
ing plant, headed by Swan & Hunter, of Walls-
end-on-the-Tyne, would be established in
Canada within two years. The plant would
probably be operated under the direction of
that firm, though Canadians would supply the
greater part of the capital,

LasT week a new feature of considerable im-
portance was added to Winnipeg’s commercial
interests. The new option market was opened,
the first quotations being Manitoba wheat,
October, 67, September, 673. At first business
was rather slow, but afterwards, when operat-
ors had become more accustomed to the novel-
ty of the methods employed considerable brisk-
ness developed,

THE following companies have been charter d
in this province : The Preston Glove Company,
limited ; capital $20,000, with head office at
Preston, The provisional directors are Cyrus
Dolph, Clement Rowland Hanning and Peter
Bernhardt. The British America Can Com
pany, limited ; share capital, $100,000, with
the head office at Sarnia. The provisional
directors are William S. Cumming, Thomas
H. Cook and Charles R. Morrison. The
National Agency Co., limited, is authorized to
increase its capital from $100,000 to $500,000.

THE following is a list of the patents recently
granted to Canadians in the United States:—
681,711, nut lock, Gordon R. Kennedy ; 681,713,
device for breaking the speed of ships, Louis
Lacoste; 681.718, variable speed gearing for
bicycles, George T. Martin ; 681,738, perman-
ent foundation post, William O. Roy ; 681,907,
gas burner, John H. Cliff etal. ; 681,919, rotary
engine, Alfred Kitchen ; 682,027, propulsion of
vessels, Harold F. Burgess; 682,044, scale re-
moving device, George W, Dean et al, : 682,047,
ball caster, Richard B. Dixon; 682,129, cork ex-
tractor, William A. Walsh et al.

THE « » »

Central Canada
LOAN & SAVINGS COMPANY

Corner King and Victoria Streets, Toronto

HON. GEO. A. COX, President.

Capital, - - $2,500,000.00
Invested Funds, - $6,187,412.7I

SAVINGS DEPARTMENT

3%7 Interest allowed on deposits, repayable on
279 demand.
4‘V Interest allowed on debentures repayable on

/o 6o days' notice.

Government and Municipal Securities bought and
sold. Money to lcan at lowest current rates on
choice security.

E. R. WOOD,

Man. Director.

F. W. BAILLIE,
Ass, Manager

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - B - - = §2,000,000
Paid-up Capital - - - - 1,200,000
Reserve Fund Sl B e e 535,000
Total Assets - - - . . . 3,662841
Total Liabilities - - - - . . 1785232

AD@bonmrva issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank
without charge.

WILLIAM F, BULLEN,
Man

London, Ontario, 1801 :

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, (!aaeral Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital S - $7,300,006
Paid-up Capital - - - - 1,581,666
Reserve Fund: - - - ‘o . 870,307

Heap OrFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
O¥FICES IN CANADA: 1 St. James Street, MONTREAL
Portage Ave.,, WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

R. D. MACDONNELL Gomumissioners.

The Canadian Homestead
Loan and Savings

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed - - -7 - $400,000
Coapliat BRGUD. - o Fhwd oo on 128,000

Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
P esident
A. ]J. PATTISON, MANAGER

JOHN FIRSTBROOK.
Vice President
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JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin.

Phone, Main 860. 26 Tofonto St WTO_BﬁO[ﬂQ

FERGUSSON & BLAIKIE,
Stock;‘:m tock Exchange)
Bonds,

o
e Investments
23 Toronto St.,, TORONIO

 OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Govi t, Munioipal, Rallway, Car
Trust and miscell Deb Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

Corres,
Invited.

R, Wilson-Smih, Meldrum & G
STOCK AND Br0kers

EX(HANGE
Standard Chambers; 151 St; James
Street, Montreal

MeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed

. E. AMES & C0.

BANKERS AND BROKERS
TORONTO

Execute Orders on Commission on
all Principal Stock Exchanges.

Receive deposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.

A. E. ES, Members Toronto

E. D. FRASER, [ Stock Exchange
O~ (o)

18 & 20 King STreEET EAST, -

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone .
Hous:g’} #lephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, S,

Doaler in Stocks, Bonds and Deb
Corporation Securities a specialty.
Ing iries respecting Investments freely answered,

Municipal

Edwards & Hart-Smith

GEo. EDWARDS, F.O.A. A, HART-SMITH.

Chartered Accountants

Mce—Bank of Commerce Building,
5 King West, Toronto
Telephone 1163.

A Bv-LAW to continue the commutation of
taxes on the Canada Paper Co's. mills at Wind-
sor Mills was last week defeated.

Tue Richelieu and Ontario Navigation Co.
has contracted for the building of two fast
modern boats to take the place of some which
have been disposed of

Last Monday was the opening day of the
Western Fair in London, and according to
what we hear, the fair is going to prove an
immense success

WEe understand that the deal by which the
Imperial Electrical Company, of Montreal,
becomes amalgamated with the Heat, Light
and Power Co. has been consummated.

DECISIONS IN COMMERCIAL LAW.

HoustoN AND WARD vs, MERCHANTS BANK.
—The law of bankruptcy is constantly coming
before the Courts in some of its many and vari-
ous phases. When a man becomes aware of
the fact that his business is declining, he natur-
ally makes extra efforts to pull it together again.
This frequently necessitates the placing of
chattel mortgages on his stock in trade, and
the adoption of other recuperative means, all of
which produce very tangled situations if he
finally becomes a bankrupt. In the present
case Houston held a chattel mortgage on a saw-
mill belonging to one G , with machinery and
lumber therein, and all lumber that might there,
after at any time be brought on the premises
This mortgage not being registered, gave Hous-
ton no priority over subsequent incumbrances.
A couple of months later G. gave Houston a
second chattel mortgage on the same property
to secure a note of about $700. Shortly after
this a contractor applied to G. for a large
quantity of lumber, and G, being unable to pur-
chase the logs, applied to the Merchants Bauk
for an advance. They, knowing of his virtual-
ly insolvent condition, refused to do so. unless
he secured some other reliable person to pur-
chase and hold the logs for him. Thus G. ar-
ranged with his book-keeper to purchase the
logs, at the same time assigning the contractor’s
order to him. An advance of $3,500 was thus
secured, G. arranging to cut the logs at a fixed
price and to deliver them to the book-keeper at
the mill-side. The latter then assigned to the
Bank all moneys to accrue in respect the con-
tract, which assignment was agreed to by the con
tractor, and a day or two after that also assign-
ed to the Bank three booms of logs by numbers,
in addition to one previously assigned.
assignment was ostensibly made in accordance
with sec. 74 of the Bank Act. Shortly after the
completion of the above transactions, G. made

an assignment for the benefit of his creditors, !

previous to which however the logs had arrived

at the mill and were mixed with other logs be-
The greater part had been con- !

longing to G.
verted into lumber when Houston, the chattel
mortgagee, seized them under his two mort-
gages. The question before the Court was

whether or not any property in these logs, |
which had been purchased by G.’s book-keeper |
really for G., after which they were assigned |
by him to the Bank, had remained in Houston ‘
by reason of the clause in his chattel mortgages l

entitling him to all future acquired lumber.
The Supreme Court of Canada decided, on
appeal from the Supreme Court of British Col-
umbia, that G. himself had never really had
any property in the logs which were assigned
to the Merchants Bank, and that Houston, hav-
ing no higher right than his mortgagor, had
never had any property in them, and could not
therefore claim them under his chattel mort-

gages.

This i T

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.
Capital, 1 v $1,000,000
Reserve Fund . $250,000

President :
JOHN HOSKIN, K.C., LL.D.

Vice-Presidents :
HON. S. C. WOOD. W. H. BEATTY, Bsq
J. W. LANGMUIR, Managing Director.

A. D. LANGMUIR, Assistant Manager,

JAMES DAVEY, Secretary.

Authorized to act as Executor, Administrator,
Trustee, Recelver, Committee of Lunatieg,
Guardian, Liquidator, Alqlfnoe. eto.

Deposit Safes to Rent. Allsizes and at reasonable
prices Parcels received for safe custody.

Bonds and other valuables Guaranteed and ln.
sured Against Loss.

Solicitors bringing Estates, Administrations, etas,
to the Corporation are continued in the protessional
care of the same,

i 'l.‘Fot further information see the Corporation's
anual,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . - ONTARIO
Paid-up Capital ..
Reserve Fund .
Assets

2,252,188

Directors:

Messrs D. Regan, Pres., W. J. Reid, Vice-Preg:

ef
Thos. McCormick. T. Beattie. T. H. Smallmay

Money advanced on improved farms and productive
cit&' and town properties, on favorable terms.

Mortgages purchased.

Deposits received. Dehentures issued in Currency or

Sterling.
C. P. BUTLER, Manager.

Miss VEALS’ ScHooy
651 SPADINA AVE,
ToronTO.

“Blen Blawr”

Art, Music,
Matriculation &GeneralEnglish Courge
EARNEST, PROGRESSIVE, THOROUGH,

T

Many valuable papers and
articles have been stolen,—
causing much loss and trouble
which could have been avoid-
ed if the articles were in safe-
keeping. Our Safe Deposit
Vaults are positively fire.
proof and burglar-proof.
Private boxes to rent.
Inspection invited.

—
THE

Trusts & Guarantee Co,

LIMITED
CAPITAL #$2,000,000

Office and Safe Deposit Vaults—ig4 Ki
Street West, TORONTO. e

HON. J. R. STRATTON, President.
T. P. COFFEE, Manager.
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Debentures

Municipal, Government and Railway Bonds
bo t and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
Stocks Toronto Stock purchased for
® Cash or on in and

margin
carried at the lowest rates of interest.

H. O'HARA & CO.

No. 30 TORONTO STREET

Members of the Firm—H. O'Hara, H. R. O'Hara, W.
J. O'Hara.

Members Toronto Stock Exchange —H. R. O'Hara,
W. J. O'Hara.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRrRT ARTHUR, ONT.

ESTABLISHED I1857.

JENKINS & HARDY

Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

154 Toronto Street, Toronto,
466Temple Building, Montreal,

J. A, CUMMINGS & GO,

New York Share
Brokers

FPreehold Loan Building,
4 and @8 Victoria Strect, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker

12 Victoria Street, Toronto

Orders tly executed by mail or telegraph.
Pro“&rt"letpondence solicited.

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DEAL IN

HIGH GRADE
INVESTMENT
J SECURITIES

LI8T OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.
Receive its subject to draft. Dividends and
interest and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc.
Securities bought and sold on commission

Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA CORRESPONDENTS :
GRAHAM KERR & CO.

‘When writing to advertisers please men-

tiom this journal

Mercantile Summary

THE Manitou line mail steamer “ Long " on
Georgian Bay, was last week burned in Mel-
drum Bay. All the passengers and crew
escaped. The vessel was insured for §6,000.

THE Reid-Newfoundland Company have
elected directors as follows: Messrs. Shaugh-
nessy, R. G. Reid, W. D. Reid. H. D. Reid
and R. G. Reid, Jr. The new company has a
capital of $25,000,000.

JosepH LAFRANCE, a Montreal baker, has
assigned, owing about $10,000. Felix Moineau,
a blacksmith, of the same city, is also insolvent,
and H. Papineau, a bicycle dealer, is offering
creditors 25 cents on the dollar.

ALFRED BAKER, general manager of the
County Councils Tramways, of London, Eng.,
and John H. Rider, chief electrical engineer of
the system, are visiting this country and the
United States, to study the electric railway
systems with a view to improvements in their
own.

For 20 years D. L. Gogan, of Cocaigne,
N.B., hascarried on a small store, occasionally
also doing a little at lobster packing. He has
hitherto managed to pay, though his nose has
been kept pretty close to the grindstone. Now
he is endeavoring to settle liabilities of $1,800
at 40 cents.

AT a meeting of the shareholders of thel
Sarnia Electric Railway Company the present
board were elected unanimously, as follows: J.
D. Beatty, president; Jas. Flintoff, vice-presi-
dent ; Frank Smith, W. B. Collins, T. H.
Smallman, R. Mackenzie and R. Kenny. Mr.
H. W. Mills is manager and secretary-trea-
surer.

A speciAL despatch of last Wednesday from
Quebec to the Montreal Gazette, stated that
the entire Metabetchouan river country, con-
sisting of 500 miles of virgin forest lands, has
passed into the hands of Messrs. Wm. Power,
of that city, and Hiram Calvin, M.P,, Kings-
ton. This country is described as very heavily
timbered with pulp wood ; and people are say-
ing that another extensive industry will be
established there.

A LETTER from Sault Ste. Marie states that
a fine iron property that will become a pro-
ducer within a couple of months is that of the
Breitung Iron company, near Wilde station, on
the Algoma Central and Hudson Bay railway,
The ore is what is known as specular, and runs
sixty per cent. pure on the surface. The sup-
ply is said to be practically inexhaustible. A
complete outfit of mining machinery is on the
way and will soon be installed, and the com-
pany expects to ship ore to the Canadian Soo
before winter. It is said that the steel plant
will use 100,000 tons of the ore annually in its
manufactures.

A QUEBEC paper said last week that Mr.
Smith, formerly in the employ of the Connors
syndicate of grain shippers, and now in the em-
ploy of the grain shipping industries headed by
Captain Wolvin, of Buffalo, N. Y., was in that
city, looking at sites along the river from the
Chaplain market. To a gathering of business
men Mr. Smith explained that his company
would place ten steamers to carry grain from
Duluth, Minn., to Quebec to feed the proposed
Quebec elevators, which in turn, could load the
ocean steamers to be used for carrying trade to
Europe. The Quebec Terminal Co. will proceed
as soon as possible on the work of construction,
which they intend pursuing along the water
front. The work is to be commenced in Dia-

TO THE TRADE

(GALVANIZING

Of-all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED
Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL
BARRISTERS, SOLICITORS, &o.

—Offices
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
David Henderson
W, N. Tilley.

George Bell
John B. Holden

LINDSEY & WADSWORTH

Barristers, Solicitors, Notary, &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,
Buite 77 and 78,

TORONTO.

G. S Linosey, K.C. W. Ripour WApSwoORTH

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors
Offices—Imperial Bank BuildinFs.M Wellington
Street East, TORONTO, Oat

Wm. Laidlaw, K.C. George Kappele.
Jamas Bicknell, James W. Bain.
Charles Kappele.

Cable Address ‘* LaibLaw,” Toronto

[IBBONS & HARPER,

Barristers, Solicitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C FRED. F. HARPER.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K C. Frank H. Phippea.

illi . Tupper. George D. Minty,
o plme-don C. McTavish,

Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd, The Canada Lite Assurance
Company. . e Edinburgh Lite Assurance Cowpany,
The Canadiaa Pacific Railway Co., The Hudson's Bay
Company.

BOWSER, GODFREY & WALLBRIDGE,

EARRISTERS,
SOLICITORS, &c-

Bank of British North America Building .
VANCOUVER, B.C.

W. J. Bowser, K.C. J.J. Godfrey. D.S. Wallbridge

Member of

JOHN LOW the Stock Exchange.

58 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

mond Harbor early next spring.

12 Board of Trade Buildi

Tromas FLyNN,
& Toronto. Ontario,

Joux L. CoFFeE.
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Electric Work
——Which Lasts

We do work which proves a lasting
testimonial to us.

No matter what the job is, whether the
installing of Electric Bells, or the equipping
of a Factory for Light or Power, the material
used is right, and the important little details
closely watched.

Let us quote you on your next “ob.

R. A. L. GRAY & CO.

85 York Street, Toronio

Steel
Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels

solid or sectional. Designs for improve-
ment of Water Powers executed.

The WM. KENNEDY & SONS, Ltd.

OWEN SOUND, ONT.

g
e

G-
PRESTON.ONT

FURNITURE
FINE BANK,OFFICE,COURT HOUSE AN

DRUG STORE FITTINCS~
PRE kv SEND FORCATALOGS

when writing advertisers pleasc men-
ion this journmal.

Mercantile Summary.

Tue Lindsay town council is going to ask
Andrew Carnegie for $10,000 for a public
library.

THE turning of the first sod of the Victoria
Beach and Middleton Railway took place at
Granville Ferry on the 3rd inst.

THE stock of general merchandise belonging
to Alex, Cowan, in Kingsville, valued at $8,000,
has been purchased by L. H. Barber, of Essex,
at the price of 66 cents in the dollar.

It is stated that Mr. C, D. Lane, owner of
No. 15 Ophir Creek claim, made $90,000 on
two clean-ups from that property. This creek
promises to become one of the richest in the
Golovin Bay district of B.C.

Josepr IrvINE, of St. John, N B., was
obliged to give up his trade as printer a couple
of years ago, through ill-health, and started a
boot and shoe business, but has had to assign,
owing $3,500 ; nominal assets $2,400.

It is intended by the Canadian Bent Chair
Company of Listowel, to build a factory in
that town, and perhaps the New Year will see
it working. A Listowel paper says that Mr
Fred, Seifert of Wingham has entered the
company and is likely to be the practical
manager of the factory. Mr, Seifert has been
foreman in the Button & Fessant factory for
several years.

AN~ assignment has been made by E. Julien,
a tanner ot Hedleyville, a suburb of Quebec,
who has had a rather checkered business
record. He originally began business about
the year 1885, and is reported as having failed
a few years later. In 1895 he arranged a com-
promise of 50 cents, but could not complete the
settlement, and assigned in December of the
same year. His present liabilities are about
$8,000.

THE annual meeting of the Quebec Bridge
Company was held on the 3rd inst. President
S. N. Parent in the chair. In a brief survey of
the construction work on the bridge made a
week or two since, our correspondent gave it
as his opinion that very satisfactory progress
was being made, and we now see from the
annual report that everyone was more than
satisfied on this score. The cost of the work
up to date has been $360,000. The balloting
for directors resulted as follows :—Messrs. R.
Audette, H. J. Beemer, V. Boswell, ]J. Breakey,
Hon. R. R. Dobell, Hon. N. Garneau, J. B.
Laliberte, Gaspard Lemoine, Hon. S. N.
Parent, H. M. Price, N, Rioux, in other words
the old board was re-elected. Hon. S. Nf
Parent was re-elected President, Hon. R. R.
Dobell and Mr. R. Audette, Vice-Presidents.
Geo. Lefevre, Auditor.

Tue Cape Breton issue of the Halifax
Herald is a creditable production, It con-
sists of 42 pages, printed in three colors, and
contains descriptions and views of Sydney and
her industries ; portraits of the town council,
of the dignitaries of the Dominion Steel and
Coal Companies; special articles by Mr.
Moxham, Mr. Stairs, Mr. G. H. Dobson, Sir
John Bourinot and Sir William Van Horne,
full of interest to those who desire to know
more about that wonderful island. * Cape
Breton an island! Wonderful! Show it me
on the map, So it is, sure enough. My dear
sir, you always bring us good news.” Such
was the exclamation of Newcastle, the Secre-
tary of State to King George, 150 years ago, as
out of the room he shuffled to * go and tell the
King that Cape Breton is an island.”” Let us
hope that later day kings and dukes are better
informed.”

I gm&mm

JNO. H.YOUNC

CHARTERED ACCOUNTANT,
Auditor, Trustee, Etc.
Joint Stock

Companies Organized.

*Phone 1231. 90 Yonge St., TORONTO.

2000530850598

The St. Lawrence Hall

Montreal, is tne best known hote jin
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen.
tral location and general comfort are
reasons for its popularity. . .

Rates, from $2.50

HENRY HOGAN
to $5.00 per day.

Proprietor,

Road Making
Machinery.,

“Champion ' Road Graders—Rock
Crushers — Road Rollers — Street
Cleaners — Macadam Spreaders —
Road Plows — Wheel and Drag
Scrapers, etc.

THE GOOD ROADS MACHINERY
COMPANY, Limited

JOHN CHALLEN, Manager. Bamumn, Can

lanet Flat Opening
Blank Books,

are in the largest Banking and Mercantile ¥

Ontario, They are the cheapest, and no o~ o
Egtimates promptly turnished. Send for onuer :i:-:“r’.‘h.

PLANET PUBLISHING & BOOKBINDING HOUSE
CHATHAM, ONT. "
Direct Importers ot Ledger Papers and Lelthe,\

THE VALUE OF INTEREST TABLES

lies in their adaptability at a glan
present day requirements. -

Murray’s Interest Tables, publishegq ang
tan

compiled by B. W. Murray, Accoun
Office, Osgoode Hall, Toronto, are the ta
tables on the market that show al,o.b
cent. rates and the 's and wholes up’“

From 1 day to 368 on $1 to $10,000. =

Established 1864 -

E. R. C. Clarksopn,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,

Toronto, Ong

CHOBCBCE0ECCBCICBCBCROBOBCH0RC:

W. H. SPROULE & Cg

Real Estate
and Financial Brokerg

375 Main St.,, WINNIPEG, Man,
W. H. Sproule.

E. S. VanAlyge
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London Washed Whiting
Gilders’ Whiting
Paris White

ALSO—
Chemicals and China Clay.

FOR SALE BY

Copland & Company,

MONTREAL : GLASGOW :
w07 St. James Street. 146 West Regent St.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies
OF EVERY DESORIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

The
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & GO,

AGENTS

MONTREAL & TORONTO
D T Y R SRS T

CRCRORCHRCROB0 SAOROBCACHOBCBCHOBOBOB0BIBCA0NC
KINC IRON WORKS

BUFFALO, N.Y.

§
g Marine Engines g

AR KRR CRORORCRORORR

Mercantile Summary,

LILLIE'S saw mill, near Sharbot Lake, has
been burned down, at a loss of $4.000, insured,

A FURNITURE firm in Quebec, Lefebvre &
Frere, are reported as having assigned with
liabilities of $5.350, and estimated assets of
$6,800.

ACCORDING to a report of the officials of the
Richelieu & Ontario Navigation Company, the
business traffic of the present season is the
largest that company has ever known,

J- M. MeIikLE started general store keeping
at Cardinal, Ont., in January, 1900, under fairly
favorable auspices, having had a considerable
clerking experience, and some little capital.
The business is said, however, not to have
received all the attention it should, and he has
now assigned.

THE Intercolonial Railway has purchased a
tract of over 38 acres of marsh land along their
line at Gilbert's Lane in St. John, on which
they will erect a new engine house and exten-
sive yard room and other improvements arrang-
ed in anticipation of largely increased business.
The price paid was $17,537.

From the Government pamphlet last issued,
on the state of Quebec crops, it appears that
the general average is 79 per cent. against 72
per cent. at the same period of last year. The
hay crop averages as high as 93 ; green fodder,
88 ; potatoes, 85; wheat and barley, 88, and
oats 81. All other products of the farm pro-
mise large yields, except the apple crop, which
is deficient.

From an Ontario Government report on
colonization roads, just issued, it appears that
Guring the past seven years the total expendi-
tures have amounted to $761,529, which
includes expenditures on 4,064 miles of roads
repaired. The number of miles of road built
was 1,242, costing $108.43 per mile. The
amount paid for labor was $587,288, while
$85,060 was paid to overseers.

P. SmiTH, representative of the Rat Portage
Lumber Company, stated last week that this
season, up to 4th September, the Rat Portage
Lumber Company has started 50,000,000 feet
of logs down Rainy River. When he left
there were 13,000,000 yet to go out of Rainy
Lake into the river and 12,000,000 feet to come
out of the Little Fork River. That makes
76,000,000 feet for the season, but is more than
the cut of last winter, as quite a good many
logs are those that were hung up last season
by low water.

It is years since Murdock McKenzie failed
as a general storekeeper in Lucknow. He
afterwards moved to Wyoming, where he started
business under cover of his wife, the style be-
ing McKenzie & Co. She managed to keep
going until February, 1900, when she assigned.
Afterwards the store was opened under the
name of M. McKenzie, with his son, a minor,
as registered partner. About a month ago their
stock was disposed of, Now Murdock offers
creditors 25 per cent of their claim on condition
that he gets his discharge.

AT a public meeting of citizens of Louisburg,
the following resolution was passed recently :
“That whereas the matter of the building of
iron and steel ships is now a live issue in this
province, and whereas Louisburg offers advan-
tages second to none in this province. There-
fore resolved, that this meeting of ratepayers of
the town of Louisburg request the Mayor and
Council to take immediate steps looking for-
ward to the establishment of a site in the said
town and offering it free to any company

Machine Tools

We have received the following New Tools for immediate
delivery.

2 14-inch Swing x 6 foot, bed Engine Lathes.

2 14inch * " x 8 foot » »

117- *  x 8 foot

1 24-inch *“ x 12 foot W s

1 24-inch ‘' x16 foot .

136-inch * x 16 foot 4 5

1 24-inch x 36 inch x 10 foot bed, Gap. Engine Lathe,

2 24-inch x 40-inch x 20 foot ‘¢ s i

1 36-inch X 60-inch x 16 foot

i inch Face Lathe, with two rests,

1

24-inch x 24-inch x lii foot bed Iron Planers.
20-inch Triple geared Iron shaper.
Also a large stock of Vertical, Horizontal Centre Crank,
and Automatic steam engines.
Seund for description and prices.

H. W. PETRIE, 14!.145 Front St. West, Toronto.

Ladies appreciate good things
that make home happy, and
will order to-day

COWAN'’S.

Hygienic Cocoa
Queen’s Dessert Chocolate
Famous Blend Coffee
Chocolate Cream Bars
Chocolate Ginger

Icings for Cake, etc.

All Grocers keep. them

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AGeNTS FOR—The Dominion Radiator Co.
The Metallic Roofing Co,
Anti-Friction Alloys, Ltd., Atlas Metal

706 Craig St., MONTREAL

THE CANADA

SUGAR REFINING GO,

LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere,

LUMP SUGAR
In s0 and 100 Ib. boxes.
«“ CROWN” GRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality,
CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Ot all Grades and Standards.
SYRUPS
Ot all Grades in Barrels and Half Barrels,
SOLE MAKERS

Hig Class Syrups in tins, 2 lbs. and 8 Ibs, each

T
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Trustees

and their

Trusts

A PRIVATE TRUSTEE little time to

the business of his trust because his own busi-
ness requires his constant attention.
gives unceasing

A TRUST COMPANY :iicic o'

business entrusted to it because its very purpose
and object is to efficiently execute trusts, 1t is
working at its own business when faithfully and
diligently discharging the ddties which 1t has
undertaken at Trustee.

THE GUARANTEE

of its duties by a Trust Company is its aid-up
Capital and Reserve unds. Thisis the
security given to those secking the services of a
Trust Company, or entrusting funds to its care.

for the proper and
taithful performance

National Trust
Company, Limited

Heap Orrick AND SaFE DeposiT VAULTS :
No. 22 King Streer EasT, TORONTO.

Paid-up Capital, $1,000,000.00
Reserve Fund, - 270,000.00
Total, - $1,270,000.00

you are using is not what it should
be—doesn’t combine the good quali-
ties sought for in ink. You should
insist upon being supplied with

Stafford’s
Writing Fluid
blue, blue-black and copyg—never
fails to give entire satisfaction—the
most permanent and most economical
ink on the market. If your dealer

does not handle Stafford’s Inks,
send direct to the Selling Agents.

The Barber & Ellis Co., Limited

Manufacturing & Wholesale Stationers,

43-49 Bay Street - - - TORONTO

| Valleyfield.

I} undertaking the building of iron and steel ships

in our town. That the town of Louisburg
grant exemption of taxation on iron or steel
ships built in said town for the term of twenty
years,'

It is stated the Government survey party
has discovered a practically direct route from
North Bay to Temiscamingue, touching Lake
Temagami at the end of its portheast arm.
Mr. D. O’Connor, of Sudbury, who has just

| returned from a irip through this country,
| states that there are at least three billion feet

of timber in the Temagami reserve, and if its
value were only increased $1 per thousand feet
the increased value would be $3,000,000, or
twice the estimated cost of the road. In this
country there are also large deposits of iron,
nickel, copper and arsenical ores.

O~ Wednesday last there opened in Toronto
the 1oth convention of the International Ticket
Agents' Association, of which Mr. E N. Blood,
of Buffalo, is president. About 200 railway
ticket agents are present from all parts of the
continent. After the addresses of we come,
which were read by Mayor Howland and
others, and the transaction of scme routine
business. the election of officers was proceeded
with. resulting as follows: President, Col. J.
A. Robins, Chicago; first vice-president, W.
F. Hambright. Lancaster, Pa.; second vice-
president, F. S. Montgomery, Vincennes. Ind.;
third vice-president, J. H. Sterling, Pittsburg,
Pa.: secretary, C. G. Cadwallader, Philadel-
phia; treasurer, Ellwood Ramsey, Philadelphia.

Tue list of business casualties in the Pro-
vince of Quebec, for the week, is as follows :—
Joseph Harvey, carrying on a small store,
cheese factory &c, at L’Anse au Foin, in the
Saguenay district, has assigned on demand of
a Quebec creditor. B Girard, another small
trader in the same section, at St. Fulgence, has
also assigned. . Fabien Turgeon has carried on
a tanning business for fifteen years, first at
Arthabaska and recently at Ste. Anastasie de
Nelson, but with only a limited measure of
success, and he has now placed his estate in
the hands of an assignee.—The insolvency is
reported of Bourk & Co., dry goods dealers at
Mr. Bourk was leng in business
in St. Johns, Que., moving to Valleyfield, where
he failed in 1898. He was unable to get a
compromise settlement, and resumed under
cover of his wife’s name, but has again been
unsuccessful. Upon demand Frechette Freres,
general dealers, East Angus, bhave assigned.
They began business in 1898 with good backing
from their father, who had been a successful
merchant in Megantic county, but there has
been a lack of careful management apparent,
and payments have been dilatory for some time
back. A few months ago one of the partoers
withdrew, and with lessened drawing from the
business it was hoped more favorable results
might be shown, but a demand of assignment
has now been made by Thibaudeau Bros. & Co.,
Quebec —G. A. Labelle, general dealer, Mas-
ham Mills, is reported embarrassed and trying
to arrange with his creditors, who are mainly
in Ottawa. He has been in business only a
year or so, and is said to owe about $3,500
]J. E. Verret, succeeded in 1896 to the business
of his late father, who had done a fair Lusiness
for a lengthy period, as a general merchant at

Becancour, with a good record. In the hands
of the son, however, matters did not prosper.
He was careless of the business, and in January,
1900, he is said to have arranged a compromise
at 50 cents. He is now reported as having
assigned.—An assignment has been made by J.
P. Girard, dealer in boots and shoes at Three
Rivers. He has been unfortunate before,
having in April last year compromised liabili
ties of $3,000 at 40 cents.

Debentures.

Municipal Debentures bought and sold, also
Government and Rallway Bonds. Securities suitabl for
Investment by Trustees and Insurance Companies and
tor Deposit with the Government,always on hane

GEO. A. STIMSON & CO.,
24.26 King St. West Toronto, Ont

—_—————

IF YOU LOOK
INTO THE SUBJECT

Of a suitable paper for your Blank
Books you will select

‘““ Burmese Linen Ledger."”

It is a very durable paper and with
a splendid writing surface.

CANADA PAPER COMPANY,
Limited
Toronto an(;tMlontreal.

——

e ——

| Papgmi'mg
%

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

tor our Paper
when giving an
order to

the printer,

: Stipulate

All Wholesalers

Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
fatetutatutasutatate;sinte eleialate tutnte (U TLNN W

Wm. Barber & Bros,

B N AT,

PAPERMAKERS:

o~~~

GEORGETOWN, - - - ONTARlQ

MANUFACTURERS OF

Book Papers, Weekly News, amg
Colored Specialties
JOHN BARBER

ACCOUNT BOOKS. . .

We manufacture and keep in stock ey
description of Account Books.
styles and descriptions.

Ledger Journals, Cash and Day Bog
Invoice Books, Dockets, Minutz Bmk
Letter Copying Books, Special lines, T ks,
Balance Books, Indexes, Memorand\;m
Vest Pocket Books. foa

Special patterns made to order,

The PEN CARBON LETTER BOOKS

Letters copied while writing.
No Press—No Water—Any Ink—An

Any Paper. 7 Pen

e BROWN BROS, .

Manufacturing Stationers

51-53 Wellington Street West, Tm..

All SizQ,
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Business Chances Wanted

Correspondence desired with manu-
facturer or importer with view to partnership
or agency. Best of references.

Box 701, Monetary Tlmesl‘

Fire Insurance Agency
««« Wanted . ..

THE MANCHESTER ASSURANCE
CO., for which we were General Agents, hav-
ing decided to retire from the Province of Nova
Scotia, we are open to accept the agency of

another company, and are in a position to
transfer a fair volume of business to a new

connection,

Halifax, N.S.,
Aug. 6, 1901.

FAULKNER &CO.
Gen. Ins, Agents

W. HARRIS & CO.

Manufacturers and
Importers of

Glues, Sausage Casings, efc.

DANFORTH & COXWELL AVENUES,
TORONTO.

FOR SALE
STRAW HAT WORKS, QUEBEC, CAN.

sewing machines, 3 hydraulic presses, 3 tip machines,
many other machines—all tools for the manufacture
of straw hats; ever thipg new. Ahundant_ water supply ;
excellent shipping facilities, cost of operating small.
Surrounded with cheap_ labnr-.lzlrgc two-and-a-halt
storey building, fully equipped with engine and steam
er—immediate possession.
For further particulars apply to—
V. W.LARUE,
G. A. VANDRY,

} Executors of Estate

J. ARTHUR PAQUET,

Quebec, Que., Can.

Baylis Mfg. Co.
16 to 28 Nazareth Street
MONTREAL.
PAINTS, VARNISHES,
JAPANS, PRINTING INKS,
WHITE LEAD,
Machinery Oils, Axle Grease, &c.

TRADE WITH
AUSTRALIA

# As representative of Messrs. W.
Balchin & Co.of London, Sydney (N.S.W.)
and Fremantle, (W.A.), I purpose being
im Toronto about 15th August, and in
Ottawa and Montreal a fortnight later,
seeking agencies. Highest re.erences
esrpecting the firm and myself from Mr
Larke, Canadian Commissioner, and

others.
Correspondence may be addressed
¢/o Monetary Times to 15th August.

CHAS. E. McCLURE

Mercantile Summary.

Purp mills are to be built on Sechelt Inlet
and on Power River, both in British Columbia.
Much of the product would probably go to Aus-
tralia,

A DISASTROUS fire took place last Sunday in
Belleville whereby Lazier's grist and paper
mills were completely destroyed
$50,000, insurance $20,000.

Loss about

SomE of the shingle mills in Washington have
closed down recently, with good results, it is
expected, to the mills in British Columbia. The
latter are said now to be rushed with orders.

W. U. Cross, a builder in Winnipeg for a
number of yéars, finds his assets locked up in
real estate, and he is, besides, in poor health.
This renders it necessary for him to ask credi-
tors to compromise the amount of their claims
against him, — In the same place a chattel
mortgage covering the assets of E. A. Stanley,
bicycle repairer, has been foreclosed.

A QUARTER of a century ago W. S. Robin-
son opened a drug store in the northern part of
Toronto, and continued until the time of his
death in February, 1890, when he left the busi-
ness to his son, £, F. At that time there was
a surplus in the business, it is claimed, of $10,~
ooo. Since then, owing to heavy expenses,
keen competition, and at times, depressed \rade,
he is now obliged to assign with assets and
liabilities of $7,000 each,

Dr. Davip Lowrgy, of Toronto, seems to
have got into difficulty through his connection
with the Sauble Falls Ranch and Lumber Com-
pany, of Sauble Falls, and has assigned. This
company went into liquidation some time ago,
——The grocery stock of L.. A, Wright & Co.,
at Picton, is advertised for sale here on Tues-
day next.— L. H. Barber has bought the
general stock of Alex. Cowan, Kingsville, at a
discount of 334 per cent.

Mgr. Corp, the member for Digby, N.S., tells
the fisheries and customs departments at
Ottawa of the difficulty in securing bait by
Canadian fishermen in Passamaquoddy Bay
and adjacent waters on the Canadian side of
the line. Thereabouts there are nearly 7,000
weirs authorized by the Canadian government
The complaint is that in these weirs hundreds
of thousands of small herringyare caught and
sold to sardine canneries at Eastport at the

|rate of $4 per hogshead of 15 bushels. On

these the American canners of sardines make a
thousand per cent. profit. But in the mean-
time the Canadian fishermen cannot get bait.
The fishermen want a stop put to this state of
things.

THE precarious condition of the iron and
steel trades in France is reflected by a resolu
tion of the Chamber of Commerce at Charle-
ville, which is translated as follows : ** Having
regard to the fact that actual business is very
bad and orders scarce, facts ‘which afiect the
metal trade in the Meuse Valley and in all the
districts of the Ardennes, a situation which
closes works and throws out of employment a
great many workmen, it is proposed that the
public authorities attend urgently to this
matter, as it is necessary to save from disaster
an industrious population. To this end large
public works should at once be started. Also
it should be insisted upon that French railway
companies should no longer be allowed to pass
their contracts to foreign firms at a time when
in the whole of France the lack of work is so
acuge, tending to make the situation for domes.
tic industries and labor so extremely critical.

And Bad Accounts
are specialties with-
our collecting depart-
ment.

Don’t write anything
off until we see what

we can do with it.
R.G.DUN & C0.,
Toronto and Principal Citles

MOw

ot Dominion

ESSEX CO., ONT., CANADA
The Board of Trade is prepared to entertain
proposals for the location of Industries in the
City. Population of city and suburbs about
16,000. No better rail and water transportation
facilities in Canada.
Address with particular ,
F. H. MACPHERSON,
Secretary, Board of Tr ade

Write for pamphlet and rates to R WALDER,
Preston, Ont,

BANKERS

From the following list our readers can
ascertain the names and addresseso . bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

AMHERSTBURG, Essex County. THE CUDDY-
FALLS Co.

MEAFORD—Grey County. C. H, JAY & COy,
Bankers, Financiers and Canadian Express Co,
Agents. Money to loan.

GEORGE F. JEWELL, F.C,A., Public Accountant
e and Auditor, Office, 381 Dundas Street, London,
nt.

COUNTIES Grey and Bruce gollections made on

commission, lands valued and sold, notices served.
A general fi ial busi tr: 1. Leading loan
companies, lawyers and wholesale merchants glven as

references
H. H. MILLER, Hanover

““ WINNIPEG CITY. »
WALTER SUCKLINGC & CO.

Real Estate Azents and Managers

Deal in city property exclusively. Manage over 500
tenants. Money to loan on favorable terms. Fifteen

years’ experience WINNIPEG, MAN.

JOH" RUTHERFORD, OWEN S8OUND, ONT.

Licensed Aucticneer for County of Grey,
Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans effected
Best of references.

When writing advertisers please mention
the Monetary Times.
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THE STANDARD FUEL CO.

Of Toronto, Limited.

YOUGHIOGHENY COAL

All Loyal Canadians are
F.ating Canadian Goods

Bow
Parkk
PicKles

Are grown and
Manufactured in
Canada

Shuttleworth & Harris

BRANTFORD, ONT.

for Steam purposes cannot be excelled.
WRITE US FOR QUOTATIONS.

Toronto Railway Chambers, King St. East
Telephone Main 4103

.

Send 10r Catalogue.

The Sylvester
Gas & Gasoline
Engines . .

Are beyond doubt the most complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily managed, get up speed immediately, thoroughly
reliable, and where intermittent power is required they are
just the thing.

They are built in sizes from 1 to 20 h.p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required. Tell us to what
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

THE tax rate of St. Mary's this year will be
the high rate of 25§ mills.

It is reported that that the Dominion Iron
and Steel Co. has purchased the Nictaux iron
deposits for $200,000.

ABouT nine months ago, W. McGinn, son o
a wealthy farmer, opened a small grocery store
in Guelph. Having neither business ability

| nor experience, his assignment at this eariy

date is not unnatural. Anderson & Miller
opened a tinsmith shop in Deseronto, in Now-
ember, 1889. Five years later they dissolved
partnership, E. T. Miller continuing the busi-
ness. Although an honest, decent fellow, he
finds difficulty in keeping his creditors at bay,
and now he has assigned.

Tue United States Rubber Co. defines its
policy to Jan. 1, 1903, in the fol'lowing letter
which it has sent to the jobbing trade of that
country. ‘*The United States Rubber Com.
pany . . . will continue the contract
system from Jan. 1, 1902, to Jan. I, 1903, and
continue a policy of low prices. It will alsg
provide a margin between the company's selling
price to jobbers and the price at which jobbers
will sell to the retailer, beginning Jan, 1, 1902
of 8 and 8 per cent. instead of 8 and 6 pex:
cent. as at the present time. The company
states that the announcement is made with the
hope that it may be of benefit to jobbers in
forming their plans for the future.” Thig
means a fight with the independent rubbeyr
factories.

INDUSTRIAL ENTERPRISE,

Another valuable oil strike has been made b
Mr. Lodge on his property at Memrachoky
N.B. :

The American Steel and Wire Company ;
said to be considering the establishment of :
branch millin Canada. The question ofa Sui:
able site is being looked into. S

Lamontagne & Co. have bought the old
Balmoral Hotel in Montreal and will convers
the building into a large saddlery and harnes.
factory. They will make alterations and ims
provements to the amount of $30 ooo or 8‘.0_000.

The British Colnmbia Electric Railway Com
pany and the Vancouver Power Company Wil;
shortly expend $600,000 in developing lhe.wa(
power of the Coquitlam, for transmission :r
Vancouver and New Westminster. It is expec‘o
ed that 5,000 horsepower will be generated. :

Clark Bros,, of New York, have purchaseq
from the Quebec Government for $15,000
water power on the St. Marguerite river, ne -
Seven-Islands, by means of which they w?]r
generate electric power to run a large pulp m‘ll
which is to be erected near by. They have a‘l S
purchased at auction some 500 square miles s
timber limits. &

Exports of pulp wood and wood pulp fyg,
Canada in the year ending with June 3joth j e
amounted to 3,335,265, of which $966,920 W‘St
sent to Great Britain and $2,302,215 to e‘:-e
United States, $66,194 going to other coumﬁt -
This is an increase of $616,477 over the expoe
of 1899-1900, those to Great Britain showip -
increase of $366,372, and those to the Uni(‘n
States, an increase of $244,321. An increase
$4904,247 is apparent in the exports of pulp -
the United States taking $520,744 worth More »
1go1 than in 1900, and Great Britain $¢ in
less. Of wood pulp the increased valuye e
posed of is $122,230, the details being ; Iney dis.
to Great Britain, $372.544; decrease i th

e

United States, $256,423.
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Tue passenget receipts of the Detroit United
Street Railway for the last month were $281,-
949.26, compared with $256,081.28 for August,
1900, showing an increase of 10.06 per cent.
For the year 1901, up to Sept. 1, receipts were
$1,821,747.30, compared with $1,624,284.68, an
increase of 12.16 per cent.

News comes from Halifax under date Mon-
day last, that the iron mining property at
Montaux, N.S., bhas been bought by the
Dominion Iron aud Steel Co. for $2,000,000.
The examination of the property by experts
shows, it is said, that there are 200,000,000
tons of ore in sight or easily obtainable.

mR SALE — Boot and Shoe Business in Port

Arthur — stock $3.500 ; at rate on $;
good opening.  Address Box 229, Port Arthur, Ont.

WANTED For Retail Dry Goods Store in

Winnipeg, doing a high class trade,
a capable young man. He must have highc&( refer-
ences as regards character and ability. Salary—one
hundred dollars a month. Apply to
ARCHIBALD WRIGHT,

Winnipeg, Manitoba.

P. O. Box 1308.

WMTED—PAR'I‘NHR with $1,000, in an es-

tablished general store in one of the

t wheat sections in Manitoba ; must be well up in

::; ‘:«x;« and well recommended. Box 367, Monetary
Times.

The Sun Savings & Loan Company
is selling Stocks and Debentures and taking Deposits ;
these opportunities for investment are unequalled ; re-
liable agents are wanted. Write for particulars to the
Company's address, Toronto.

TO RENT
Corner Store, Kerby House, Brantford, Snap

for live Druggist, Stationer, &c. Rent low.
Peter Wood, BRANTFORD

Engraving for . . .

CATALOGUES
CIRCULARS
POSTERS

and

GENERAL
ADVERTISING

HAMILTON
T ONT

Good
Things
and
We
Push
Them
Along

T continue to_lead in
J.Ml - va’ves valve specifications.
Continue to increase in demand from the consumer. All
dealers have them. The best value—at a fair price.

Steam
Savers

»w become
::.;il’;hed as the
leadin q_ Steam

ra;

A sEr10US fire burned nearly all day Wednes-
day last. Half a dozen dwellingsand a numbex
of tanks and warehouses containing oil and fish
were destroyed. Loss probably
$400,000.

A pispatcH from Toledo, to the Detroit
Paper Mills, the largest concern of its kind in
the world, has selected Toledo as its central
distributing point and proposes erecting there a

The company has secured temporary head-

manent site,

ReTURNS from the Sault Ste. Marie canals
for the last month show a decrease of 93,255
tons in the quantity of freight carried as com-
pared with the preceeding month of July, but
an increase of 168,742 tons as compared with
June, the total carried through both the United
States and the Canadian canals in August being
4,687,817 tons. Compared with August of
1900 the past month shows an increase of 973-
043 tons of freight carried. Of this 947,560
tons was an increase on the United States
canal, or 21} per cent. The increase on the
Canadmn canal was 35,488 tons or g} per cent.

TORONTO STOCK TRANSACTIONS.

A fair degree of activity characterized the
local stock market during the past week. Prices
as a general rule remain very steady with an
upward tendency. C.P.R. continues high,
which condition was helped by the satisfactory
report recently issued.
week were as follows :—Bank of Toronto, 28
at 2344-5; Commerce, 208 at 155-6; Imperial,
2 at 231; Dominion, 32 at 239-4; British
America Ass., 53 'at 1084-% ; Western Ass. 164
at 108%-9f ; Consumers Gas, 7 at 2144-216°
C. N. W. Land, 6o at 584; C. P. R., 1960 at
110¢-112§ ; Toronto Electric Light, 316 at 141§-
3% : General Elect., 310 at 223%-5; Commercial
Cable, 54 at 181§-2; Richelien and Ontario
Navigation Co., 268 at 117-; Toronto KRail'y,
1905 at 114§-58 ; Twin City, 4770 at 1014-3%;
Dominion Coal (common) ioz0 at 41§-44;
Canada Landed, 27 at 95 and G.P. W.C,, 639
at 1233-4.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,‘
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the cHarter has been grantea vy
Prcvincial or Dominion Governments:

The Shawinigan Lumber Company, Shaw-
inigan Falls, Quebec, $50,000; Quebec charter.

The Natashquan Iron Company, Limited,
Montreal, Quebec, $100,000; Robert T. Hop-
per, Robert C. Smith, K.C., J. H. Burland,
W. McLea Walbank ; ‘Quebec charter.

J. R. Whitla & Co., Limited, Winnipeg,
Manitoba, $500,000. = To carry on business of
dry goods merchants and manufacturers and
otherwise ; | R. Whitla, D. K Elliott, Richard
Driscoll. A. S. Binns, J. M. Campbell, J. A. M.

They don't wear out._Get circular and be posted.
The JAS. MORRISON BRASS MFG. CO., Limited

Toronto

$300,0C0 to |

Evening News, says that the Soo Pulp and |

large warehouse for the storage of paper pulp. |

quarters and will at once look about for a per- |

Transactions for lhe‘

TENDERS WANTED

Town of Midland Water
Works Debentures.

Sealed Tenders addressed to the undersigned :
endorsed ‘““Tenders for Debentures” will be rezeiv
| up to 6 p.m September joth, 1901, tor the purchase of
$60,000 Water Works Debentures of the TOWN OF
| MIDLAND. Dated 21st day of December, 1gox, and
| bearing interest at four per cent.; there being forty
debentures of $3,031.41 each, (which sum includes
| interest), payable at the Office of Treasurer of said
Municipality on the Twenty-first Day of Decem-
| ber, 1902, and the same day in each year of thirty-nine
next succeeding years respectively,

The debentures are guaranteed by and endorsed by
| the County of Simcoe. All tenders are requested to
state lump sum.

The successful tenderer must deliver purchase price
| and take over debentures at Western Bank, Midland,
Ont., on OCTOBER TWENTY.FIRST, 1go1.

Tenders opened simultaneously on September soth,
1901, No tender necessarily accepted.

D: Lo WHITE, Ir.s
Chairman of Committee.

Are You Ready
For the Winter ?

You will be (ertain of
Perfe:t Comfort if you have

OXFORD

Boilers and Radiators

For Hot Water or Steam.

oo
A t‘j«)(
W i
W,»'}i‘ }

7;‘\‘
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———

/

——-

They provide an even, healthful
warmth in any building — in any
weather, ek i 3 R
THE BOILERS are powerful,
very economical with fuel and
simple to manage. , . ; é
THE RADIATORS are an
ornament in any room, are made
in all possible sizes and styles,
and havethe only perfect joint—
iron to iron—they can't leak.

They Always
Give Satisfaction.

The Gurney

Foundry Co., Ltd.

WiNnNiPEG

ToroNTO VANCOUVER

Aikins ; Manitoba charter.

—
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H. H. WILLIAMS

REAL ESTATE
BROKER

10 Victoria St.,
TORONTO

TORONTO
ENGRAVING

¥="Send for a copy ot

“"Some Thoughts on Advertising”

Published and distributed free
for the benefit of advertisers
generally, by The Monetary
Times, Toronto.

15 JTAYLOR |

[TogonTo SAFEWo fiKS

|487( FRONT ST.EASTIO RU NT[]

The Dominion Brewery Co.

LIMITED

BREWERS ANKD MALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrated White 4
Label Ale

AsK for it
S Or l amined by the best analysts, and they have

declared them Pure and Free from any Deleterious Irgredients.

WM. ROSS, Manager

and see that our Brand is on every cork.

‘FAC-SIMILE OF
WHITE LABEL ALE |
|

CUTLERY

Ry

Rﬂ D GERS’ 6@0&5{51{;3@”4
@@2 <)
A
None Benuin withoL fi
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AR
ROAD MACHINERY
ROLLERS ROCK CRUSHERS
“GCRADERS & DUMPCARTS.

'FIRE APPLIANCES
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CAST STEEL 106 e RMNIA

(EWEN AumMATQ: SIMPLE & |
M §& Comeound ENGINES,

New/ FacToRy
BUILT IN 1895 SINCE THEN THE
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SPECIALLY ADAPTED EOR DIRECT [g'zcrfuc'w;‘n(

SUCCESS

GRINDERS i | -
GRINDERS Hr ot eszo ", RAET (MARINE ENGINES & BOILERSSH

L CARRIAGES |
SUITABLE FOR ALL
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OUR LONG EXVE%IENCE, IN EXPORTING !
MAGHINERY 1S A GUARANTEE THAT |
B e EMENTS AND ARRIVE 1N
EQUI

RE QI RFECT CONDITION
PLANS FURNISHED AND SKILLED
: AN MECHANICS PROCURED AT MODERATE |5
WAGES TO ERECT AND RUN OURMACHINERY
TR “~+—— |FULL LINE OF WOODWORKING MACHINERY

ik oot 6 St

0x20 FORE ANDAFT_Ci
RINE_ENGINE WITH 5T?X‘me§?\?:m
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THE SITUATION.

—_—

That anarchy tends to become ubiquitous we are
unpleasantly reminded by the shooting of President
McKinley. The latest phase of anarchy, which has
arisen in Italy, discards the old policy of murdering
the heads of States, but unhappily the improvement
has not reached the United States, where anarchists feel
themselves at liberty openly to preach murder. Czolgosz
is said to have been inspired with the spirit of a
murderer by a woman’s lecture. If this be so, perhaps
even the Republic will become convinced that murder-
ous teaching is criminal, and must be treated as such;
that the line between liberty and license is real and
must be observed, if society is to be preserved.
Regicide, as a doctrine, is not new: it has hefore now
heen preached by professed religious teachers; but it
is a damnable thing, and must be dealt with before it
is translated into act. This is one of the precautions
against danger which it is necessary to take; if we wait
till the anarchist has a pistol in his pocket, we increase
the risk many fold. Guards proved of no use, though
present at the side of President McKinley, to stay the
assassin’s hand; and it is to be feared that they never
will prove entirely efficacious. In the anarchist, the
best instincts of human nature are transformed into the
most hideous passions. The man who becomes so

? ted with an idea that in the wild attempt, as a
matter of supposed duty, to realize it, he himself goes
to certain death, would seem to have been capable of
heroic virtues, if his best instincts had not been per-
verted. He forfeits all title to bravery, and acts like a
pcman, when he_ attacks a man unawares and under
circumstances which allow the victim no chance of
defending himself. Czolgosz boasts of having done
ﬁk"fduty in shooting Mr. McKinley; such a horrible

yerversion of the conception of duty is a most deplor-
able thing, the more so that conscientious ideas of duty
to be performed are none too common amoug men.

Before the assassin delivered his, we hope, ineffec-
tual blow, President McKinley had declared, in general
terms, in favor of reciprocity with Canada. What this
means may be better understood by recalling the fact
when the highest protective tariff ever enacted at Wash-
ington was on the way, he prevented a treaty of reci-
prccity being agreed upon, though a Canadian agent
had gone to Washington, on the express invitation of
Secretary Blaine, to confer with the Washington
authorities on the subject, Mr. McKinley, who could
then prevent any agreement being made cu the subject
of reciprocity with Canada, could, by his countenance,
render effective aid in the making of an agreement.
This would require but a word from him. The Presi-
dent recognizes that the stage at which the industrial
development of the United States has arrived requires
a new policy. In a speech, delivered in Buffalo eight
days ago, he said: “The period of exclusiveness is
passed.” He thinks that the tariff should now be used
to promote foreign trade; as to the method, he named
reciprocity as “the natural outgrowth of our wonderful
industrial development.” This seems clearly to indicate
that the President recognizes the dificrence between
the present and and the past, and that now the reci-
procity phase of commercial development has come.
These are general terms of course: but they indicate
that he is no longer, as he once was, opposed to reci-
procity with Canada. We are however not sanguine that
a satisfactory treaty can be made.

Mr. Tarte rejects, very properly'it seems to us, the
proposals of Mr. Wolvin and his associates in connection
with the harbor of Montreal. These gentlemen asked the
Canadian Government to lend them $500,000 at five per
cent. They proposed to build ten vessels for the Cana-
dian trade, as part of their scheme, and they asked to have
those vessels admitted to Canadian register free of duty.
Mr. Tarte rejects both propositions, as unreasonable.
These rejections are fatal to the whole scheme of these
gentlemen. Out of the $1,000,000 loan Mr. Tarte has
already authorized the expenditure necessary to build one
elevator, in the centre of the harbor, which will cost
$600,000. Speaking of the harbor of Montreal, Mr. Tarte
says : “ We have no permanent freight sheds, we have no
cranes, we have no system of sidings and rails on the
wharves, we have no terminal facilities.” This is plain
speaking ; and he points out further that the city has lost
much trade by want of proper facilities to do it. The
Government loan of $1,000,000 will almost cex:tainly
become a Government investment. The Minister of
Public Works has by law the function of approving the
plans for improvements. So far Government responsibil-
ity goes with Government money : in all such cases the
control of the Government is the necessary accompani-
ment of its responsibility. If anything goes wrong, no one
but the Government can be called to account. Mr. Wol-
verin has replied to Mr. Tarte, complaining that he has
not been fairly treated ; but the terms of his letter are not
yet (Thursday) before us.

A grave scandal is seething in Montreal over a con-
tract for electric lighting. In June, tenders were received
for this service, one from the Royal naming $95 per arc
light for a year, and another from the St. Lawrence Power
Company offering to do the same work for $54.75. In
September the city council, ignoring the lower tender,
offered to give the Royal $60 for what another thoroughly
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responsible company offered to provide for $54.75.
circumstance naturally‘gave rise to suspicion, for which
there appears to have been good grounds. Alderman
Clerihue has made the statement that he was offered
$3,000 as a bribe to induce him to vote for giving the con-
tract to the Royal. He demands an investigation, and it
is obvious that the city council cannot ignore the request,
without condemning itself to infamy. The bribing ot
municipal corporations by companies which ought to be
respectable, is a cankering vice which must be stamped
out. Now is the time to begin, and Montreal is the place.

Germany gets credit for an intention to obtain
naval stations at Port Said and in the Caribbean Sea,
ostensibly for the use of the Hamburg steamship line,
but suspicion suggests, not less with a view to the
accommodation of her fast developing naval arm. To
a maritime power naval stations, in many places, are an
absolute necessity; if it has them not, the circle of its
navigation, under the modern conditions of steam, are
greatly restricted. The statement of Germany’s inten-
tion attributes to her the intention to take possession
of new coaling stations on the plea that her interests
are imperilled. ~ With her present tariff policy, which
must reduce still lower the low scale of diet on which

German operatives are willing to subsist, there must’

come a check to her expenditure, in some direction.
The military arm is to her the first line of defence; the
development of her naval power on the scale projected
may have to experience a halt, on account of the vast
expenditure on the army, and in that case naval expan-
sion will not demand so many more coaling stations as
the Empeéror may desire to obtain.

A sharp attack upon the “General Average” in
marine insurance, recently appeared in a Liverpool
paper, by a merchant who had had experience of its
inconvenience. He was concerned in a case in which,
on a loss of a little over £800, divided among sixty
ccnsignees , the fees and other charges were about £650.
The writer thinks that marine insurance should be nut
on the same basis as fire insurance. This attack is a
symptom, and may be taken to mean that there is likely
to be a demand, not perhaps unlimited, for a kind of
marine insurance, from which the general average is
eliminated ; and if the demand be made in earnest, there
will be found people willing to sell a new kind of marine
insurance. Others may be willing to adhere to the gen-
eral average. The great development of life insurance
within the last quarter of a century may well be talken
as a precursor of changes in marine insurance.

DIFFICULTIES OF IMPERIAL FEDERATION.

In his Manchester speech, Premier Ross of Ontario
put forward forcibly the idea of a federation of the
Empire, which he believes will be the work of this cen-
tury, but it cannot be said that he advanced any new
ideas on the subject; at any rate, he put the old ones
in the strongest possible light. IHe thinks we could
unify many things in the Empire, and in this way the
different parts might come to understand one another
better. The simplification of the marriage vows, which
he mentioned, might or might not take the form of
unification ; but with marriage laws those of divorce are
connected, and it is certain that the divorce law of

The

England, or any other, could not be cnacted in Canada,
For unifying the currency, the old, clumsy English
system of £ s. d. would have to be Jiscarded, and there
is no sign that British prejudice could so far be broken
down as to consent to its abandonment. Weights and
measures ought to be capable of unification; the Metrie
System is making progress. The liberal ideas of My,
Ross would give us a uniform bankruptcy law for the
Empire; but there are people in some of the colonies
who insist on getting a preference in fact though not
in name. Uniform insolvency laws would be just, and
British commerce would welcome the change with
hearty good-will. ‘The legal and medical professions
are fractionized, in different parts of the Empire, but
the obstacles in the way of a change ought to be cap-
able of being removed. The next Imperial Confeder-
ation Congress, probably to be held on the coronation
of King Edward, may, as Mr. Ross suggests, discuss
them.  Mr. Ross thinks it desirable that somethin
should be done to try to direct the stream of British
emigration to the colonies rather than to see it drift to
foreign countries. Diversion is desirable; but emigra-
tion is an individual act, and it would scarcely be pos-
sible for the Government to exercise much persuasive
power on the emigrants. The old laws, under which
British subjects had to get official leave to emigrate,
could not be recalled ; but if any exertion of moral foree
could be made to strengthen the Empire, in the matter
of emigration, it is well worthy of being tried. As g
rule, we fear people do not much think about the polj-
tical effect of their action at the titne they have made
up their minds to leave the Empire. Mr. Ross’ speech
is nevertheless well worthy of careful and mature con-
sideration.

“If you want to defend the Empire,” said Mr. Ross,
“you have to defend the commerce of the Empire, ang
if you defend the commerce of the Empire, why neog
make the commerce of the Empire pay?” The tax.
payer is not the impersonal thing called commerce; he
is a real man, with a strong antipathy to a new tax.
The five per cent. tax which it is proposed the cop.
sumer should pay seems a small thing; but the British
tax-payer does not so regard it, he thinks that he is
overburthened now, and objects to bear a new impOst,
This may be unreasonable, but the fact is there and it
has to be faced. DBesides the policy of discrimination is.
onc which England disdains, and any change of policy
in this respect would be a serious matter, regard bein
had to her widespread colonial Empire and the nationql
jealousy which its possession inspires in other coup.
tries. But national defence is paramount, and SOme
means of providing for it must be maintained. In the
case of Canada, the tax would either have to be add
to other necessary taxes, or to stand alone. If all othep
taxes on foreign goods were repealed, our revenye
could not bear the loss and our manufacturers coulq
not sustain themselves against the robust competitiog
of the United States and Germany. The five per cent_
would have to be added to our tariff, unicss some othep
sources of revenue were found, and this would increag
the pressure of protective duties. 1f we admitted the
manufactures of the sister colonies at five per cent., o
loud outcry would be raised from Canadian manufge.
turers, and the other less advanced colonies woulq
object still more to the admission of Canadian Man .

s
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factures, at that rate. Mr. Chamberlain, speaking for
Ergland, takes the ground that Imperial federation
would require an absolutely free market to be given in
the colonies for all British goods, a preposition the
realization of which would bear down, by the force oi
cempetition, all our manufacturers, with the possible
exception of a very few. We mention these facts to
show that the difficulties in the way of Imperial Feder-
ation are immense, and as far as we can see at present
insuperable; but perhaps when the atmosphere clears,
it may be possible to see into what is at present the
inscrutable beyond.

UNITED STATES TRADE.

The volume of trade done by the United States of
America is sufficiently enormous of late years, reaching

thousands of millions annually, as an aggre-
gate of exports and imports. It is neces
sary to bear in mind, however, when con-

si'dering this vast trade, that it is the result of the
activity of an enormous population, seventy odd millions
of people, working in an area of exceptional vastness,
whose various climates offer facilities for a great range
of activity. We Canadians have no need to be over-
whelmed with the greatness of this trade, for, as was
shown us the other day by Sir Wilfrid Laurier, man
for man, and woman for woman, the trade of Canada
has greatly exceeded the per capita trade of the United

States.

According to the figures of the Treasury Bureau of
Statistics, the total inward and outward foreign trade
of the United States, for the year ended with June last,
was $2,310,428,573. Of this, imports were $822,673,016
in value, and the exports $1,487,755,557.  All but a
fraction of these exports were domestic products, in
fact the domestic products amounted in value to $1,460,-
453,000, which is 98 per cent. of the whole.

Classifying the exports, which preponderate enorm-
ously, we find agricultural products overshadowing
every other item, followed at a good distance by manu-
factures. The exports of domestic merchandise were

as follows in two years:

1G0I. 1900.
Products of agriculture .......... $044,050,568 $835,858,123
Products of manufacture ........ 410,500,173 433,851,756
Products of mining ............ 39,267,647 37,843,742
lm of the forest ......... 54,312,830 52,218,112
Products of the fisheries ........ 7,743,313 6,326,620
BRRREOHS v ..o s 4,561,278 4,665,218

W< - ', ews
In every one of these great groups, except manufac-
tures, there is a distinct increase over the previous year.
The reason for the apparent decrease in manufactures,
which amounts to $23,342,588, is due chiefly to the
e of figures showing exports to Hawaii and
Porto Rico, which are estimated at about $25,000,000
for year, and largely consisted of manufactures. It
iﬁpﬁ to account for the decline in manufactured goods,
remember that the total exports of copper in

vere only 252,769,328 lbs., valued at $41,260,370,
333,340,725 lbs. in 1900, valued at $55,772,166.
' ~was chiefly due to a reduction in the
“copper in Europe. There was aiso a reduc-

suspension of exports to China. To that country the
exportation of cotton cloths fell from 122,023,681 yards,
valued at $8,783,134, the previous year, to 83,859,402
yards, valued at $4,552,534 in 1901. Asia and Oceanica
are the only quarters of the world that showed a
decrease of American export trade in 19o1. To Europe
the Great Republic sent $96,000,000 more than in 1900;
to Canada and Miexico, $9,000,000 moie: to South
Amierica, $6,000,000 more; to Africa, $0,000,000 more ;
she sent $10,000,000 less to Japan, and $5,000,000 less
to China, while those to Russia were $9,545,000 —a
million less than in 1900, Exports to Germany were
three millions greater. It is very significant that more
than 55 per cent. of the total exports of the year were
to British territory, the total value sent to the United
Kingdom and the colonies and dependencies being
$819,551,390. Of this total the United Kingdom took
$031,268,203 in 1901, against $533,819,535 in 1900. Of
the total increase over $50,000,000 was in cotton, about
$15,000,000 in breadstuffs, and about $10,000,000 in pro-
visions., Broadly, the exports to various quarters of the
world were in 1901, compared with 1900, as follows:

1901. 1900,

T TS S A S $1,136,002,260 $1,040,167,763
North: Ameriea’ by 0 1 196,570,118 187,104,625
South Ameriva 54 v inln 44,770,888 38,045,763
R P e e M e 49,402,814 64,013,807
o T T IR SRS R, 35,377,176 43,391,275
BESeR G3 0 Dihsn SR sce st 25,542,301 19,460,849
FOUS s e $1,487,755,557 $1,304,483,082

Separating the imports into classes, the compari-
son is as follows: Imported articles of food and animals
in 1900 value $218,510,008;and this year, $22,227,808;
articles in a crude condition for use in domestic industry
in 1900, $302,426,748; this year, $269,763,404 ; articles
wholly or partially manufactured for use in manufac-
tures and mechanic arts in 1900, $88,433,549; this year,
$70,080,716; articles manufactured ready for consump-
tion in 1900, $128,000,507; this vear, $1 30,662,003 ;
articles of volur.tary use, luxuries, etc., in 1900, $111,670,-
094 ; this year, $120,938,095. The increase in this last-
mentioned class helps to illustrate the freedom with
which people buy luxuries in prosperous times.

Where reductions are shown in the value of im-
perts is principally in raw silk, hides and skins, wool
and India-rubber. Of most of these, however, the
reduced value is partially due to reduction of price
rather than quantity. Raw silk, for instance, shows a
reduction from $44,549,672 in 1900, to $29,353,777 this
year, a decrease in value of 34 per cent., while the
quantity shows a decrease from 11,259,310 lbs. in 1900,
to 9,139,616 Ibs. this year, or only 18.8 per cent. In
India-rubber, while the imports of [9or are only. $28,.-
455,383, against $31,376,867 in 1900, the quantity
imported this year is 55,275,259 lbs., against 49,377,138
Ibs. in 1900. In wool, the importations decreased from
155.928,455 lbs., valued at $20,260,936, in 1900, to
103,583,505 Ibs., valued at $12, 529,881, during the fiscal
year ended with June last. [t may be wise for the
American nation to take heed of President McKinley's
words, just before the infamous assassin struck him
down. Reci_procity in some form is an inevitable con-
dition of successful trade. A nation cannot expect to
sell exclusively—it must also buy. Therefore, no nation
can be, in these days, a law unto itself.




S

338 THE MONETARY TIMES

MAKING CANADA BETTER KNOWN.

The idea now being put into practice by a Scotch
firm of publishers, of sending out a party of British
artizans to make observations and take pointers on the
industrial methods employed on this side the Atlantic,
is a good one, both from the British and the American
standpoint. Such a course is apt to broaden the minds
of the visitors themselves and to take off a little of that
insularity of outlook which so often characterizes the
average Britisher, who has not left his own country;
and it is liable also to lead to an increase in the right
sort of immigration. It is to be regretted, however, at
least from our point of view, that sc large a share of
the time of the visitors has been occupied with study-
ing the United States, and the conditions there, rather
than those obtaining in this country. And the explana-
tion for this procedure is naive, to say the least, and
speaks volumes, not only for the ignorance still exist-
ing in the Motherland, concerning one of her most im-
portant off-shoots, but also for the lack of eagerness
which has for a long time distinguished Canadian
methods of advertising the manifold resources of this
country.

We make these statements bearing in mind the fact
that of this party of twelve British artizans, no less
than five remained in the States, without visiting Can-
ada, under the idea that the ‘“industries of Canada
would not so well repay inspection.””  One of those
who remained behind, we understand, was a mining
expert, who knew nothing of Canada, except as a “lum-
bering and agricultural country.” So the average Eng-
lishman does not know that we have here in Canada
quite a quantity of gold and silver, iron and coal, nickel
and apatite, not to mention several other mineral pro-
ducts of rather more than local importance. Lumber
and farm produce, forsooth! Yes, we have both in
enormous abundance, but our manufacturing interests,
are they so infinitesimal? Yet a spokesman of this
party of visitors states that “the people of Scotland do
not know that Canada has any industries.” Have the
people of Scotland, then, lost their boasted intelligence?
We are not exactly finding fault with our visitors for
not having a better knowledge of these things. We
only regret that in this matter the United States, owing,
perhaps, to the very overwhelmingness of its popula-
tion, but possibly in large measure to its greater adver-
tising energy, should be so much better known than
ourselves in a country where we should be first.

DRY GOODS AND CLOTHING MATTERS.

The last two weeks were such a busy period with
wholesale dry goods houses that it has been difficult to
gain from them a clear idea as to whether the rush was
-due to merely casual visitors on account of millinery open-
ings and cheap rates, and of exhibition time in Toronto, or to
the fact that buying was particularly vigorous. The latter
surmise has proved to be the correct one, and the number
of purchases actually made of all sorts of goods probably
beat the record in both cities for this time of the year quite
easily. Indeed, it looks as though many intending pur-
chasers had been saving up their visits uatil such time as
cheap railroad fares and additional attractions should
tempt them to come in a body, for this is what they did.

We hear of no probable reduction in price of staple
goods on the Canadian market. If anything, the tendency
isin the opposite direction. Even in cottons, the brighter
prospects for the southern crop of which would lead one
to look for less firmness, there is a very firm feeling, due
partially to the idea that no fear is to be felt regarding
American competition, the energies of which are likely to
be occupied in supplying the improving Chinese and
South African markets.

One department of the trade which is now attracting
most attention, especially from the fair sex, is the display
of coats and mantles. The newest tendencyin coats seems
to be towards length, though there are still plenty of the
old style shorter variety from which to select. In color,
black seems to be the favorite, while many samples show
the inlaid vests which have recently become popular.
Velvet is a material in some evidence. A pleasing feature
among prevailing styles is the new rain-coat, which
has all the advantages of a waterproof without its heat and
weight and ungainliness.

Maturing September paper was met in a better
manner than was anticipated. Many retail customers
bsing away from home at this time of the year, the re.
quests for renewals are generally quite frequent but this
year payments were very satisfactory. The general trade
of the whole country is in a very prosperous condition and
this is helping every individual industry.

Even so great a lumberman as Mr. Booth has been
fined, under a recent law, for throwing refuse into the
Ottawa river. He is reported to have said that his miy
might have to close, if prosecutions continued.  This
would probably be only till provision was made for
consuming the refuse. Somehow, little saw mills on the
Muskoka lakes do manage to consume their refuse, gs
they go along, and it is to be hoped that this will o
be found impossible at Ottawa.

OUR AUSTRALIAN LETTER.

—_—

Tue SPLURGE OVER THE RoYAL PAIR AND THE NaTiowmas
HeapacHE AFTER Tr.—THE DEBT OF THE CoMMON-
WEALTH AND NEW ZEALAND SOCIAL LEGIS-
LATION.—CANADIAN ITEMS.

The Houses of the Commonwealth Parliament have sqq Sk
three months, and are still talking on the machinery bills of
the nation, and not one of them has become law. The g4,
which is the item of special interest—and only the Passage of
it will make the Federation a useful fact—is delayed.
are signs that patient Australians are becoming impatie
newspapers are demanding that there shall be less taik and
more action, and that the tariff shall be produced even tho A
machinery bills be delayed. Tt should be remem
Canadians that although the difficulties in the way of Feg by
tion were greater in Canada than in Australia, the diﬂienlﬁ.
in the way of putting the Federal machine into operatiom
greater here. Here there are six separate tariffs and qj o
state methods to be harmonized, in Canada there we&‘"'(
two. Experts prophesy that the tariff will be introducedh
September. in

Australian trade is suffering from the expenditure
bolidays created by the feasts and functions that began and
the Commonwealth festivities on the 1st of Jan with
ended with the recent departure of the Duke and D\lch‘ and
York from Western Australia. Sales are slow and pga ‘
slower. You can’t eat your cake and keep it too. Ho’“
Australia has had a merry time, and the dislocation of t
not serious enough to last long. Tade is

The after feast sore-head is helping to attract th
a 3 >
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10 one or two matters that are more important than festivities.
I am enclosing a newspaper report of an address by Mr.
Nash, the financial editor of the Daily Telegraph, upon the
indebtedness of Australia. Mr. Nash is a recognized authority,
and you may be able to use his facts to the advantage of your
readers. His estimate in placing the foreign indebtedness of
the Commonwealth at four hundred millions is considered
by some as low rather than too high, but it cannot be far
out of the way. It is higher than estimates published in the
Telegraph some two years ago, though the flow of capital has
mnot increased since. The judgment of those who ought to
know is that capital is flowing outward rather than inward.
There has been latterly no discovery of rich mines to em-
ploy the booming promoter, and the droughts have not as
yet completed the liquidation of pastoral estates. It must
2lways be borne in mind that while there has been extravagance
and waste the great bulk of the Government and corporation
indebtedness has been created by the construction of railways
and telegraphs, which in New South Wales pay the interest
upon the expenditure, and in most of the others very nearly
do so. In the case of the banks, mining companies, etc., the
British investors simply got what these earned. In the case
of the mining and pastoral companies this unfortunately has too
often not been much.

The address also refers to a matter that is exciting atten-
tion, though not so much as it ought, for it is of more im-
portance than the other, ie., the tendency of the State Parlia-
ments towards socialistic legislation. New Zealand initiated
this work, and there is no country where the “‘progressive
’oliticg" could be so safely tried. The remoteness of that
province made it less affected by other nations; its yet sparse
population, its freedom from great and congested centres of
population. its lands suited to close settlement, its equable
climate. its comparatively small industries, its rich resources
wundeveloped, its relatively advanced system of education and
ﬁ"mfomblc and contented people, amongst whom neither
great wealth nor extreme poverty could be found, all fitted it
for the experiment. At first there was a great outery against
these novel measures, but in most cases the complainants have
been more frightened than hurt. One, and that the most im-
portant, threatens to justify the fears of its opponents. This,
known as “the Industrial Conciliation and Arbitration Act,”
“ a laudable attempt to prevent strikes and settle disputes
Between employers and their workinen by referring them to a
Court of Conciliation ﬁrst and by appeal to the Court of
Arbitration. The first court consisted of five members, and the
of three, selected by the Trades Unions and by the em-
and the chairman appointed by the Government. In
e Court of Arbitration the third was a judge. The motive
‘this measure was good, and the theory of its machinery
Y to be all right, and doubtless it would have worked

m it not for the infirmities of our human nature.
Act has attracted attention in Australia. The Govern-
New South Wales introduced a similar measure, but
to pass. It commissioned Judge Backhouse to report
. working of the Act in New Zealand. I have not as
he report in full, but T enclose a newspaper sum-
your information. T doubt if it is either full.or gives
. conception of the report, as other extracts show the
stronger light. They show that it has opened a field
agitator, multiplied disputes, and though it has increased
hai correspondingly increased the price of living, More
srances of friends of the Act admit that the abuses
ttling industry, have closed some factories and are fright-
'I‘he pubhcat:on of the facts will moderate the

gaging in new enterprises. It is increased by
of the State Governments to fix a minimum wage,
it :t ‘a rate that makes it impossible for the farmer to
""ﬁgﬁg prevailing low prices of his products. It is
d. too, by the fact that the high pay is for work too

he “Government stroke.”

Australian recently back from Canada, stating
n manufacturer who came over with him with a

nection a Melbourne newspaper contains a let,,

i view of starting a factory, after looking into the conditions of
i labor, has resclved not to do so. Canadian newspapers have
stated that the Massey-I1arris Company of your city of Tor-
onto purpose establishing a factory here. Representatives of
the company here say they know ncthing of it. That com-
| pany have a considerable force in the colonies putting machines
| together, and it is not likely they will go further for some
! time to come.

A firm of Canadians who were amongst the largest manu-
facturers in Australia, have largely reduced their number of
| workmen, and are now giving their attention to importing
goods. It is not altogether safe to invest largely here yet,
and it will be seme time befere Australia lu(nmvs a manufac-
turing couniry.

The strike in the iron trade that has lasted some weeks
is one of the disputes which was referrad to arbitration, and
the arbitrators, as usual, split the difference. The men asked
a shilling and he gave them sixpence. The bakers now
| threaten to go out. F. W,
Sydney, New South Wales,

Aug. 12th, 1901.

FINANCIAL MATTERS.

The statistics seem almost incredible, but the annual re-
port of the Postmaster-General shows that at the end of the
last calendar year there were nearly eight and a half millions
of depositors in the postolfice of the United Kingdom. This
number is equal to one in five of the population. The num-
ber of new accounts opened during the year was 1,376,171,
and of accounts closed 082.868. The total number of accounts
remaining open on December 31, 1900, their distribution, the
average amount of each, and the proportion of depositors to
population, are as follows:

Average Proportion
Number Total Amount to of
of Amount to Credit Depositors
Depositors Credit of of Each to
Depositors. Depositor. Population
]
England and Wales ...7,685,317 122,365,193 1518 5 lin 4
Scotland...... (... .. 873,801 5,126,299 1315 0 1in12
Ireland.c..ccvvveee.. 881,868 8,058,153 9133 lin 12
Totals.. .. .. 8,439.983 135,549,645 16 138 linb

Why Ireland shows so much more per head than either Scot-
’ land or England does not appear. During last year 14,069,840
deposits were made, the total sum deposited being £40,516,-
436; the withdrawals numbered 35,406,347, the total sum with-
drawn being £38,231.372. The sum of £ 3,145,978 was credited
to depositors as interest, and the total amount due to these
at the end of the year was £135.549,645. The amount of Gov-
ernment stock held by depositors in the bank increased during
last year by £2,000,000. At the close of December last there
were in connection with the postoffice bank 03,065 stockhold-
ers, with £10,468,200 standing to their credit, being an increase
during the year of 14,067 stockholders, and £2,071,077 stock.
A writer who signs himself “Semper Vigilans” contributes
a paper on Increasing the Efficiency of the Working Force of
. a Bank, to the July issue of the Banker's Magazine. We
i quote below his paragraph on the Banking Office, because it
| contains a pointer to bank managers and the architects of
’ banks that is important. No counting-house employee or
~ bank clerk can be expected to do his best work under unfav-
orable circumstances. And yet thousands of workers have to
strain their eyesight day by day, and to submit to hours of
discomfort because the office or the bank is not properly
lighted and ventilated. Says this writer: In recent years, the
erection of handsome, commodious and well-appointed bank-
ing offices is the rule; yet it is apparent that many modern
architects still cling to the ancient order of things by which
the bank officer’s permanent comfort was so often sacrificed to
the customer’s temporary convenience. The officer spends the
best part of the day at his desk, and the customer usually
transacts his business in a few minutes; yet how often the archi-
tect of to-day accomplishes a monopoly of daylight for the sole
benefit of the outside public. This fault is frequently found
in the arrangement of the desks whereby the clerks are com-
pelled to work facing the windows; a position which ocufists
affirm is largely responsible for many of the cases of eye dis-
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affections so prevalent among office men. Where it is pos-
sible, the desks should be so arranged that the iight will fall
upon them from behind or sidewise; this is the scientific for-
mula and will commend itself in practice to any one who has
been accustomed to the glare from the opposite direction. A
proper system of ventilation and lighting will do much to pre-
cerve a cheerful moral atmosphere, lighten labor and expedite
the office work.

A YUKON OPPORTUNITY.

The people of the Yukon are naturally large consumers of
canned fruits and vegetables, These they are now
getting from California, although some of Vancouver’s and
Victoria’s fruit and vegetable canners—and among them the
B. C. Fruit Cannery, of Vancouver—are making successful
Yukon shipments. The same remark applies, it is understood,
to a limited variety of products shipped from Simcoe, Ont.
Tt is. however, understood to be possible, if the White Pass
and Yukon Kailway Conipany readjust and reduce its rates o
canned products tc a moderate extent next year, for a very
much larger proportion of the canned fruit and vegetable
needs of the Yukon to be met next year by Canadian home
producers thar has been the case this season, for although
California’s canning men will be nearer the Yukon than the
producers of Ontario, they will find this advantage largely
counterbalanced by the import duties. There would conse-
quently appear to be an opportunity worth investigating and
following up by the fruit and vegetable canners of our
Dominion, who might well seek to secure the further freight
rate facilities which seem to be rcquired in the case.

THE AUGUST FIRE WASTE.

It is agreeable to learn that the losses by fire in the
United States and Canada during August were lower than tor
any month this year, and lower than those of the same month
in several previous years. The excessive losses of January,
March, May and July, however, suffice to bring the aggregate
for eight months of 1901 to startling figures, even though not
as great as those of 1000. From the compilation of the New
York Journal of Commerce we learn that the totals for eight
months of three years were as under:

1899. 1000. 1001.

January ..... ... ..$10,718.000 $11,755,300 $16.574.950
February ..... . 18,469,000 15,427,000 13,992,000
T E Ty IR DR 11,403.000 13,349,200 15,036,250
7§11 o | RO o 0,213,000 25,727,000 11,352,800
MY LT e e 9,091,900 15,759,400 22,380,150
FHBR L e e 6,714.850 21,281,000 9,590,000
Pl e S e 11,426,400 13,600,100 15,740,000
Rubses i 0,703,700 10,208,250 8,334,000

Lotale s $86,820.850 $127,206,250 $113,000,150

Here we have a fire loss equal to an average of $14,126,000
per month this year, compared with $15,000,000 per month
last year, and $10,853,000 in 1800. The Journal says that fire
underwriters were glad to have a temporary breathing spell in
August after such a disastrous experience us they suffered in
July. A continuance of the July loss ratio for only three
months more would have resulted in the retirement of half a
dozen companies at least.

CANADIAN PACIFIC RAILWAY REPORT.

In hardly any great enterprise is the prosperity of a
country more closely bound up than in its railways, and gen-
erally speaking its progress can be measured in no surer man-
ner than by a glance at the financial reports of its trunk lines
of rail transportation. The twentieth annual report of the
Canadian Pacific Railroad Company, covering the period of
cighteen months ending with June 3oth last, makes very inter-
esting and very encouraging reading. The mileage now
‘possessed by this enormous system is 10,333 miles; its assets

mainly :
| working expenses for the year amounted to 60.75 per cent. of

| Robery
Pinkerton, P. B. Fetterly, Abner Cousens and S. R,

amount to $201,518,0c0, and the value of its lines and equip-
ment is $225,353,000, besides the cost of its steamboats, which
is placed at nearly $5,792,000.

The earnings for the twelve months ended June 30 lase
were $30,835,203. The working expenses in 1809 were $16,000,-
872, and in the twelve months covered by the report,
$18,745,828, leaving the net earnings $12,230,165 for 1809, and
$12,100.375 for 1000-01. Like other large systems the C.P.R.
felt the increase in the cost of wages, material, and especially
felt the partial failure of last year’s wheat crop, etc. - During
the year the road carried 4,337,700 passengers and 7.155.813
tons of freight, the average passenger fare being 1.03 cents g
mile, the charge per ton of freight 0.79 cents per mile. The

the gross earnings, and the net earnings to 39.25 per cent., as
compared with 58.16 and 41.84 per cent., respectively, in 1899,
The report points out that in view of the rapidly increas-

ing devclopment of Pacific trade and the desiraB'ﬂit’
nf securing as much of it as possible, the directors
recommend that a sufficient number  of coasting steam-

ers be provided. In order to provide for the expendi-
tures necessary to this end the shareholders will be asked to
authorize the issue of steamship bonds to the amount of
£ 480,000 sterling.

THE MARITIME FAIR.

e L4

Halifax is to be the scene of the Maritime Fair of y
which promises to be a good one. The duration of the fair is
to be from Saturday, the 14th, to Saturday, the 21st of the H

present month. Much pains has been taken to secure ade-
quate space for different classes of exhibits, and there are
separate buildings for manufactured goods, fishery exhibits,
cattle, horses, poultry, sheep, swine, etc. This year, we are
told. the number of entries will be larger than ever before.
The size of the poultry buildings is doubled so numerous are
the entries oficred. The management of the fair is in the
hands of persons appointed by the provincial government, the
Halifax city council and the farmers’ association. After
negotiation an arrangement has been effected by which the
Intercoloniai railway and the Dominion Atlantic railway both
make close connection with the fair grounds; and mnot

this. but they have agreed %o carry certain classes of exhibits
free of charge. Cheap railway fares by boat and raj] are
reasonably assured, and the prospect of a large attendance
never better. The horse racing lasts for five days, ang the
prizes will aggregate $3.000. Fireworks are to be furni
from Hamilton, and the grand stand will seat some four thou-
sand people.

RV,
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AN INSURANCE CONFERENCE.

dulipe

Some thirty of the general agents and local agents of e
Mutual Life Assurance Company of Canada held their ampee
meeting in Toronto last week. Papers on fitting topics 3
submitted by Messrs T. N. Scripture, B. W. Chipman, .

and a discussion serviceable to the field workers of the s,
pany ensued, in which Mr. Wegenast, the manager, md%
Earl, superintendent of agencies, took a prominent part, o
the next day, the monthly meeting of the directors was
the manager, the secretary and eleven directors being p
after which the board held a conference with the agents,
changing ideas and suggestions. Encouraging addresses '
made by the president, Mr. Melvin, Hon. Dr. Borden N
M. Britton, M.P., of Kingston. A feature of the gathe 3
was the presentation of a beautiful onyx clock to My,
German, of London, who for a number of years serveq =3
Agents’ Association as secretary, and in other capacities. =
presentation was made by Mr. C. B. Linton, of Hamilten :_
felicitous speech, and Mr. German replied suitably,
Zatherings as these have a great influence in heartenint“
stimulating the field staff of a company It is not anjw
“taffy” the agents receive from the head office that does
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good; the practical suggestions they get from persons more
experienced than themselves, the personal acquaintances they
make and the friendly atmosphere everywhere, preserves the

memory of these assemblies and makes them an incentive to

better work.

A FURNITURE LESSON.

It is coming to be better understood that Canada makes
admirable furniture. In shape and finish Canadian furniture of
to-day shows vastly more variety, more artistic sense, more
appropriateness than was the case thirty or even twenty years
ago. This has much to do with the success which has attended
recent efforts to extend our export of furniture. But our
possession in Canada of a great number of handsome woods
is another and a very important factor in the case. It needed

tion and enterprise, besides, to supply the further con-
ditions precedent to a really large foreign trade. This was
forthcoming in the organization in January last of the Canada
FPurniture Manufacturers, limited, with a capital of $3.000,000.
By this concern, twenty-one factories in twelve places were
brought under the one management, each of which is thus able
1o take up its own line of manufacture and equip its factory
with machinery to produce its especial make of the goods with
the least expense and the greatest perfection. Two of the
factories are situated at Berlin, one at Guelph, one at London,
one at New Hamburg, one at Mount Forest, one at Seaforth,
one at Stratford, one at Walkerton, two at Waterloo, three at
m, three at Wingham and four at Woodstock—-—twenty-
one in all.
*“ It is natural to begin by stating where the frames of furni-
l‘l are made. This important part of the manufacture is done
at the Schaefer-Killer frame factory, where the men are
m in the foundation work. Iiere also is made the Morris
“’, with adjustable attachment to change the position of the
gitter. Then the Snyder-Roos upholstery factory completes
work done by the Schaefer-Killer people, and turns out
ordinary and medium-priced goods well upholstered as well as
. work in mahogany and other woods. The Thomas Bell
factory at Wingham makes special lines of sideboards, bed-
soom suites, chiffoniers and buffets. Then the Anthes factory
i m turns out dressers, dressing tables, wash-stands, side-
m Jadies’ desks and music cabinets made in mahogany,
1den oak and bird’s-eye maple. The group of Woodstock
. anbraces the Anderson Furniture factories, covering
r acres, and described as the largest in Canada. We
i 4 that their output is the most varied of any of the
& m,m, They make all kinds of tables, desks, secretaries,
kitchen furniture, cots, cradles, chairs, reed goods,
: mcs, besides mattresses and springs. Burr Brothers'
ctory at Guelph is another of the series. This establishment
years had a reputation for honest goods. Here are
room suites, wardrobes, sideboards, dressing tables
sination: desks. At the Union Furniture factory they

chairs alone. The Zoellner factory at Mount
es really fine goods in bedroom suites, in novel

s standard styles.
h ntemt has been shown in the admirable products
sph Orr factory at Stratford, which for design and
‘merit high eulogy, while the prices are surpris-
rate. Fancy tables, centre tables, hall racks, hall
" tabourettes are among the articles on the cata-
Simpson furniture factory. Tables alone are pro-
one department of the Siemon Brothers table
= Wiarton; in the other, sideboards, wardrobes,
; and bedroom suites. The Broadfoot Box factory.
‘h’ been fitted up to produce office desks, book-
.taries, ladies’ desks, and so on. From the Amer-
'to ¢ have long been turned out attractive rattan
is still the case; while the Hobbs mirror plate
n supplies the mirrors for the different

TS
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The products of most if not all these various establish-
ments were on exhibition last week in a special building—the
old Bicycle Building—of the Toronto Industrial Exhibition.
And the attractive nature of this exhibit, the quality and finish
of the goods were the remark of admiring thousands. It was
truly a lesson in furniture making. It is agreeable to learn,
as we do, that with commendable foresight the Canada Furni-
ture Manufacturers, limited, have acquired large timber limits,
giving them an abundance of each kind of the native woods
required for their output. Already their export trade is
showing satisfactory dimensions. But we are confident that
it can be doubled or trebled in the United Kingdom alone,

AMERICAN IRON IN AUSTRALASIA.

The American consul-general at Melbourne, Australia, re-
ports many complaints made to him about the quality of bar

~iron shipped from the United States to the Australian States.

It seems that when the abnormal rise in the price of British
bar iron at the beginning of the year 1900 furnished the open-
ing for the introduction of American iron to the Australian
market, the various agents of American rolling mills speedily
became alive to the fact that British prices were $20 a ton in
excess of American, and a very large business resulted. “The
American prices continued to fall, owing to internal competi-
tion, and orders were diverted from the markets of Great
Britain to those of the United States. The American rolling
mills missed their chance, and instead of doing all in their
power to secure the business of the Australian merchants for
future requirements, evinced little interest in the orders they
received, took their own time for delivery and instead of giving
attention to the oversea demand, considered the home trade,
which was already secured, first. They failed in every instance
to comply with the requirements of the importers on this side
—which were consonant with the methods adopted by Brit-
ish exporters—and followed their own will to their ultimate
disadvantage.” Thus we see that other manufacturers than
those of Canada have lost Australian trade through not paying
attention to the views and instructions of merchants in the

Australian Commonwealth,

TRADE OPPORTUNITIES.

The following were among the enquiries relating to Cana-
dian trade received at the High Commissioner’s office in Lon-
don, during the week ending 3oth August, 1901: Enquiry has
been received from a correspondent in Rome for quotations
of Canadian oak, uusawn; p;‘esumably ouak logs. A gentleman
who is going to Canada with a commission to purchase but-
ter in the centres of production, asks for information respect-
ing the situation of factories, creameries, etc., and particulars
concerning same. Several business men who are shortly
starting business in South Africa as general merchants, with
departments for hardware, fancy goods, crockery, grocery, etc.,
desire to hear from Canadian manufacturers requiring repre-
sentation. A Montreal mining engineer and geologist offer-
ing good references is open to undertake work fcr English
capitalists requiring the services of a fully qualified man. A
lumber merchant in Ontario desires to get into communica-
tion with English importers of small woodenware such as
brush backs, and other small articles used in the brush trade.

—The latest great engineering idea is to connect the new
world with the old by means of a railroad from Alaska to
Siberia. Russian, French and American capitalists, includ-
ing J. Pierpont Morgan and J. J. Hill, are said to be
planning a railroad to run from Circle City, Alaska, on the
American side of the international boundary line, following a
course north of the Yukon river, south of the Arctic Circle to
Cape Prince of Wales, the extreme western point of the
American continent; thence crossing Behring Strait to Siberia.
They also propose to build a line from the east coast of Siberia
in a southwesterly direction, connecting with the Trans-Siber-

[ ian line at Vladivostock, and to find an outlet into China via

the Manchurian railroad.
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‘risen £1 per ton, owing to heavy purchases by the Govern-

SHIPBUILDING IN HALIFAX. !

That Halifax is well adapted for the building of ships is a |
conceded point; and that the time is not far off when such an |
industry will be carried on there on a large scale is probably |
but a matter of making its facilities well known. With this
idea Haligonians are now pretty well imbued, and they have
now issued a circular setting forth the chief advantages cf
Halifax in concise shape. Some of the points well taken are
as follows:

Labor.—We have here the largest stable population in the
Maritime Provinces, affording first-class, intelligent men from
whom to draw the necessary mechanics and artisans.

Material and Fuel.—We have in Nova Scotia, or soon will
have, the means of assembling the material required in the
construction of shipping, and we are close to supplies of fuel
as cheap as obtainable anywhere.

Harbor—Halifax harbor is large, open the year round,
and has the advantage of the protection of strong fortifica-
tions, a factor that some time might be important.

Climate.—Uniform weather, less severity in winter and no
great heat in summer, give a greaer number of working days
throughout the year than are available elsewhere,

Repair Work.—Halifax harbor’s geographical location is
favorable for the obtaining of much repair work. It is con-
veniently situated for shipping that may be damaged at sea and
require repairs. We have already a magnificent dry dock.

Market.—There is a growing tendency among provincial
investors to put money into shipping, and other things being
equal, into shipping constructed at home. A large fleet is
required for the carrying of our own coal and iron. Our fish-
ing vessels may and should be constructed of steel. There is
a demand for shipping to supply our coastwise and passenger
requirements.

Bonuses.—The city of Halifax offers $200,000 and the pro-
vince of Nova Scotia $100,000 For the other side of the harbor
$100,000 is offered by the town and the province offers $100.000.

FOR DRY GOODS MEN.

—_—

The flax mill at Thedford has been destroyed by fire.
Halifax millinery openings are to take place on Thurs-
day and Friday, 10th and 2oth inst.

A letter received recently from Belfast says that the de-
mand for linen yarn is improving; stocks being weil cleaned up.
Prices are firming.

The Canada Woolen Mills Co. are going to increase the
capacity of their Waterloo mills by the erection of another
two-story building, and the addition of a shoddy plant.

Recent advices from England state that hosiery threatens
tc advance in price, but wholesale houses generally do not
seem to think that much appreciation in values is justifiable in
the present condition of the primary markets.

The employees of the Canadian Woolen Mills at St. Hya-
cinthe went on strike last week, owing to a 10 per cent reduc-
tion of wages, rendered necessary, the proprietors stated, by
the unprofitableness of the last two years operations. Later
news. however, states that the difficulty was satisfactorily
arranged. :

Scotch advices state that the price of flax in tow has

ment. The Russian flax crop has been seriously damaged by
drought, and there will be a considerable shortage of ‘the low-
grade article.

Speaking of the woolen market The New York Journal of
Commerce says that the season in light weight fabrics in
woolens and worsteds has now so far advanced that a fair
idea can be formed of the general character of the season’s
business. The first round of orders on part of all the larger
buyers has been recorded, and the demand now coming in is
largely confined to purchases on the part of smaller buyers,
who are always late, and as a rule adherents to a hand-to-

mouth policy.

In four years the number of spindles in the Southern
States of the American Union has increased irom 3,670,200 to
5,819,833, while the number in the north has increased from
13,000,000 (o 15,050,000. The actual increase of the south Ras
thus been double that of the north, while the percentage im.
crease is more than seven times as large. In five years the
number of spindles in the south has, nearly doubled.

A feature noted by the Dry Goods Economist in fall
fashions is the prominence accorded to articles of persomal
adornment and usz made of leather. The coming of this
development was not overlooked by manufacturers, and the
result is an unusual variety of belts, purses, pocketbook&
chatelaine bags, etc., which, if properly displayed, cannot fail
to bring large business to the retail store.

FOR GROCERS AND PROVISION DEALERS.

The Tasmanian Government has asked the Dominion for
a supply of Canadian salmon, in order to stock the rivers of
the former country.

It is confirmed from all sides that the quality of the
coming currant crop will be unusually fine, and with moder-
ate prices a large consumption may be expected as soon as
the goods are received.

Contrary to expectations the peach crop in Essex county
is very large. While a year ago owners of peach orchards,
realized $4 and $5 per bushel for early Crawfords, they can.
not now obtain niore than $1.

A new plan is being adopted by some of the Fraser riyep
canneries whereby after a large catch, the excess of fish ig put
in cold storage until such time as the takings fall off and the
factories have the time necessary to make use thereof.

The total pack of the Fraser river canneries this seasom
bids fair to prove a record breaker. In 1897, the best Previons
vear, the pack was 860,000 cases, while estimates for this year
place it at at least 900,000. The Northern British Colm
pack will be something like 200,000 cases.

Cheese exports at Montreal last week were 65,760
which is a slight gain on same week 1900, but the total ex-
ports of the season are still far behind in comparison. B
shipments for the week were 19020 packages, which je
per cent. ahead of same week last year. o »

A Vancouver syndicate, headed by Mr. R. Martin, has e :
formed for the purpose of building a large fish salting s
pickling factory at Portier Island, and perhaps another ﬂ
the mouth of Skeena river. The process to be used n
secret one, and is said to be much superior to tho Sl
nsed. % Ol‘aiw :

The Victoria Government has been making some :
ments in the preservation of fresh fruits. Pears and Pea !i_ﬁ
packed in boxes for shipinent were subjected to the s o
of hydrocyanic gas. The fruits were then taken out ::W
boxes and separately wrapped in tissue paper. Some of \"""k i
were again treated with the gas, and the whole lot was pla <
in a dry room at a temperaturc of 40° F., and kept there
seven wecks. When the fruits were taken out, they :
an excellent state of preservation, especially those that &
been treated with the gas a second time.

Exhaustive experiments made recently with vari Tt
stances adapted for the preservation of eggs gaVQr:-:us ; .I‘&‘
follows, the time limit being eight months: Eggs which
been immersed in salt brine—all spoiled; wrapped in 2
per cent. bad; immersed in a mixture of glycerine
salicylic acid, the same; rubbed with salt, or imbeddéd in
or coated with paraffin, 70 per cent. were spoiled; of
subjected to a coat of liquid glass, collodion, or vary;
per cent.; and of those which had been placed in wood
or had been painted with a mixture of liquid glass anq p.
acid, or a solution of permanganate of potash, only 20
were bad. Almost all the eggs that had been coateq
vaseline, or had been placed in limewater, or in a saly
liquid glass, were in good condition.

e b
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We are informed by Messrs Weddel & Co., London, in a
gircular, dated 3oth ult., that the demand for Canadian cream-
ery butter had been dull, but that prices were unchanged.
Choicest was making 104s. to 106s. per cwt.,, with a few sales
at slightly higher figures. Finest might be bought at 2s. to 4s.
Jess. Shipments of butter from Canada to the United King-
dem since the 1st of May have been 40,000 packages more than
lzst year, or roughly about 1,000 tons.

Speaking of the prospects for canned salmon a Pacific
coast trade paper remarks: The aggregate of all canneries on
the Sound is 1,150,000 cases. This may safely be taken to repre-
sent the pack. Probably 0o per cent. of the figures given is
sockeye. Fraser river is credited with about 1,000,000 cases.
’w few sockeyes are still being packed on the river. Fall
fishing is going forward at coast points. There is in sight
some 2,750,000 cases of 1901 spring salmon, which is an un-
mdented pack. But with low prices prevailing and the
m work that is being put into sales this year there should
mly be room for 15 to 20 per cent. more salmon than the

caces of last year's pack. This consideration includes

all tile factors which enter into the salmon consumption ques-

'*. 1f, thercfore, the pack reaches 4,200,000 cases there
' be a reasonably good clean-up in the spring. With
making a nominal pack there will be fully 4,200,000

c.gn this year.
e paper in Scranton, Pennsylvania, announces the return
@ﬁn place of a pair of attorneys who had visited Canada in
qms of the Canada Beet Sugar Company, limited, to
a charter was granted on August 29th. The companv’s
is $600,000, and its object is to build beet sugar refin-
_in Canada. A number of cities in Ontario have offered
_sites. Amoag those considered were Baden, Berlin,
Walkerton, Lindsay, Brockville and Belleville. The
refinery will be built in the town of Baden, which has
i a fifty acre free site and exemption from taxation for
The plant is to be ready for operation and to re-
first beets by September 1st next year. The buld-
‘and equipments will cost half a million dollars, and have
. of 20,000,000 pounds of standard granulated sugar
m, which will require daily 1,000 tons of sugar beets.

INSURANCE MATTERS

advance in the rates of fire insurance on machine

iters, which met the other day. The basis of
yle under which machine shops and foundries were
s increased 50 cents. This means, we are told, an ad-
f 50 cents on onc hundred dollars on this class of busi-
on other classes of metal workers. The explanation
.-i.hc increase is that it is to bring rates into harmony
places, where rates were increased by the Cana-
Uhderwriters' Association last spring.

letter from the vice-president of the Halifax Board
e. Mr. J. E. DeWolf, received too late for last issue,
r. Allison’s correction of our account of the Mari-
of Trade meeting, in so far as regards the insur-

on. Mr. W. M. Jarvis left the room during that
it is true, but the other insurance men remained
v talked but voted for Mr. J. E. DeWolf's reso-
ng against increase in fire insurance rates.

dly humorist was George Outram, author of “L.egal
we believe of the inimitable poem, “The Annuity.”

' ﬂuy read the subjoined stanza on Insurance, in-
sung to the tune of “What Can a Young Lassie:”

ium is ae thing—the dnty’s anither,
'theglther to saxty pound three;

at Yule it gars us sing dool—

% terribie pull on a poor family !

gudeman was failin’ an’ constantly ailing,
igh time that his life insured should be;
l’iﬁ occasion 1t's somie consolat:on

foundries is announced by the Toronto Board of |

mor is mingled great good sense, as our readers

—An item of interest, not only to Canadians but to Im-
perialists throughout the whele empire, is the fact that the
advantages of Cape Breton are becoming manifest to the
British Admiralty. War vessels are bunkering at the Domin-
ion Coal Company’s picr at Sydney this week for the first
time, and it is stated that the North American squadron will
take coal there frequently in future.

—Mr. J. O. Cox, of Sydney, N.S.W., who represents ex-
tensive shipping interests in Australia, is in this country for
the purpose of interesting the Dominion Government in the
establishment of a fast steamship service between Canada and
Australia. He says that Australians strongly wish to develop
trade with this country, but thatitis very difficuit to compete
with the Americans under existing shipping conditions.

the value
Recently

—There are some people who will now realize
of trees to a greater extent than they have before.
the owner of some property in Montreal brought action to
recover damages for the loss of a large elm tree close by,
which had been killed by brine and other liquids proceeding
from a neighboring pickle factory. The court held that trees
arc an adjunct to property, which increase its value, and gave
judgment in favor of plaintiff for $60.

—\Writiug on the subject of commercial agents for Can-
ada in the United Kingdom, a correspondent in the Mari-
time Provinces says: “I quite agree with your remark that the
position of affairs in London in this particular is not satis-
factory. Why should not all appointments be filled by per-
sons who have resided in Canada for some years at least, and
during that tinie have had proper opportunity to become
acquainted with our varied trade requirements ? Our cor-
respondent learns that the Chamber of Commerce of the city
of Bristol has urged the appointment of a resident Canadian
agent. But query, will the Government make such an ap-
pointment if the High Commissioner objects ? Or has that
functionary the right of such appointment in his own hands ?

—The mayor of Detroit thinks he sees a prospect for
closer business relations with Canada, and aims to have
another convention in that city to discuss the question. The
president of the National Association of Manufacturers, it
appears, has been instructed by the executive of that body to
call a convention of representatives of all comniercial bodies
to discuss reciprocity. Such gathering Mr. Maybury says,
should be held in Detroit, and he has so informed Mr. Sears.
It is too much to expect that American manufacturers will
become advocates of reciprocity with Canada, but their asso-
ciation’s last meeting in Detroit possibly taught some of the
narrower cpirits amongst them that the present high United
States tariff is not eternal. Whilst we remiember with friendly
regard the efforts of many sensible and reasonable friends of
Canada, in the states nearest to us, on behalf of freer trade
with the Dominion, we may tell the American people who are
s0 arrogant towards us that we can perfectly well afford to
wait. And meanwhile we are not idle in the vineyard.

CLEARING HOUS%E FIGURES.

The following are the ficures ot Canadian clearing houses for the
week ended with Thursdav. September 5th 1901, compared with tho e
o the previous week :

CLEARINGS. September 12th 1901. September 5th, 190

Montrm.l...................... $20 882,427 $15,985,923

15 586,842 11,204,731
WINDIDeR Loiscsniianssaseness 2285148 2,138,060
o iy ke RS S Sl R 1,567,425 1,457,580
AN S linh s viu e 815,342 635,559
SR TR G SR B R 915 325 735 417
VABCOUVER L s i v ok Do vanvenin -1 15106 085 850,126
VICEORIRG S0 5 s hnsnisond cnns 680,437 377,060
Qnebec 1,462,274 1,298,241

$45,391,300 $34,682,697

Aegregate b;lmces. this week, $6,741,734 ; last week, $5,315,580

’
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AMERICAN EXPORTS. '

The United States exports for the twelve |
months ending with June 30 last approached a |
billion and a half. The exports of breadstuffs, |
cattle and hogs, provisions, cotton and mineral
oils, are about a hundred million in excess of
the figures of 1goo, the division being as fol- |
lows :

1900. 1901.
Breadstuffs........ $253.455.000 $267,487,000
Cattle-Hogs ...... 29,034,000 36,357,000
Provisions ........ 168,894,000 179,875,000
Cotton cceovesiosse 241,666,000 313,284,000
Mineral oils ...... 74+455,000 69,906,000

Total ........$767,504.000 $867,089,000

The agricultural interest is the gréatest con-
tributor to the nation’s foreign trade, the
first four items mentioned, with a total of
$708,000,000 in value. The distribution of the
breadstuff exports among the different ports is
as follows:

190o0. 190I.
Baltimore.......... $37,042,260 $30,026,604
Boston coceavovenes 22,623,345 30,027,915
Newport News .... 17825919 16,153,281
New York......ou.. 62,545,081 60,945,491
Norfolk, Va........ 4,133,297 3,986,560
Philadelphia ...... 28,707,399 29,138,214
Galveston...... eess 13,111,041 10,732,944
Mobile .icoeeiovans 1,251,070 2,087,746
New Orleans ...... 20,139,504 23,889,152
Puget Sound ...... 5223,143 8,787,205
San Francisco...... 14,128,461 13,336,517
Willamette ........ 7,602,17 9,760,106 |
Duluth . secseove.s 3,058,419 1,707,692
Superior ......e.00 5,041,308 4,367,645 \
Other districts. . .... 11,022,179 13,531,167 |

$253.454,703 3267.487.239‘

New York still retains a marked pre-eminence
as an exporter of breadstuffs, but it is not so
great as it used to be. Other ports are in the
race, for which Montreal’s present harbor |
improvements are a prepartion, and they show
gains at New York's expense, gains, moreover, |
that are but the continuation of others that |
have been going on for years— Gazette. ‘i

I
| How many women have not the faintest idea
‘ of how banks do business,

How many men think they would become

Another class of grocers is the one which | ..o daci
wastes all its time on penny details, while dollar ‘ ﬁ‘g{ggﬁ;risﬁi,ﬁgzﬁxhﬁ?a‘g?mn:?:s o Mpc—
matters are suffering for want of their atten- | s P :
tion. One has seen the grocer who will spend ‘
an hour down cellar tying together odd pieces | __The report of the directors of the Sues

of string, total value ten cents, or knocking | canal states that the net tonnage for 1goo

PENNY-WISE AND POUND-FOOLISH.

| bent nails out of old boxes, while somebody is | ;'8 153 tons, a decrease of 157.677 tons 3

upstairs flimflamming the clerk, or some incor- f i
ril;;ible dead beat is igducing the clerk to trust 1 gg::ga\:;éh \i,??}?' ?;;tar:);nclrgsss.e of’?‘?‘ge 54‘9 tons
him for expensive groceries. Or the grocer | receipts, which in 1899 amounted to 91.318""7:;
will be too busy to leave his job of picking out | yrancs (817.624,230) and were higher than ' fn
damaged berries from the piles at the door, to |any previous vear since the opening of the
courteously receive and wait upon a heavy- | canal, fell t0 90,623,608 francs ($17,490,356) in
buying customer, leaving the task to a half- | 1900, being a decrease of 695,164 francs.
trained clerk and running the risk of the| ynher of vessels which passed through the
customer not being suited. P | canal was 3,503 in 1898, 3,607 in 1899, and
The penny-wise and pound-foolish grocers | ; .1 in 1900, of which 2,295 in 1898, 2,310 in
leave their mark upon the store. Usually the | 1809 and 1,035 in 1900, carried the British fla
fox:ce of clerks is too small and not well en_ough | There has consequently been a falling off in ‘g‘-
paid. The extreme economy in the delivery | (;nnage of British vessels, which amounted ¢,
de'par‘tmefnt prevents customers obtaining sup- | 6,207,743 tons in 1898, 6,586,310 tons in 1 o
plies in time, and next day they go to another | o1 4'c 605 421 tons in 1900. During the
store. The quality of the stock suffers because | period the tonnage from German Vesael:‘]:.;
the grocer is too intent upon * price * to suf- ~ increased from 969,597 tons in 1898 to 1,070,265
ficiently heed the importance of quality, and | ;"800 and 1,466,391 tons in 1920. Of 9
more custom is driven away. This class of | merchant vessels and vessels in ballast 6?"7
dealers forget to paint and clean the store as l net tonnage of 6,612,316 tons, passing th a
often as these duties should be done, and a|(ha canal 1.661 sh‘ips of ‘& net. o rough
mere glance at the interior of the store will ‘ 4,705,634 t'on; wera British being full age of
reveal the faults of the owner to the practiced l ULE oF the dimbes ked fully 93 peryceﬁzg p:r‘
eye.-—Merchants' Review. | the tonnage ; 291, or 12 per cent., were German
i \‘vﬁssels‘.‘wlhose tonnage l‘\Iva? II.I per cent. of
m . % | the whole; France, Holland and Au %
STRANGE THINGS OBSERVED. ‘ Hungary combined furnishing a total of“::.s
per cent. of the vessels and 9.6 per cent. of the
How ambitious and mellow a man becomes | tonnage of the carrying trade to the east
when he falls in love. through the Suez canal.
How fond a woman is of her wedding ring no
matter what her age.
How many men are absolutely ignorant of —Real estate agent—Yes, sir; taking into
their household affairs. consideration everything—location, resources
How many women regard themselves as good | of surrounding country and energy of its inhaty
enough for the most select set. tants —Sodville is destined to become lh;
How many men think they would have adorn- | metropolis of the state.
ed professional life. Prospective purchaser—Have you mgagn
How many women pin their faith to men’s | stores or manufacturing plants in the town
opinions. Real estate agent—No; not yet, Tow’:s
How many men like to talk about the money | only three weeks old. But we've got a Clrn.:
they make. gie library and three newspapers already.

S — s

——

THE Crown domain of the Province of Ontario contains an area of over 100,000,00¢
acres, a large part of which is comprised in geological formations known to car
valuable minerals of various kinds, and which extend northward from the great lakes

and westward from the Ottawa River to the Manitoba boundary. k=

Iron in large bodies of magnetite and hematite ; copper in sulphide and native form -
gold, mostly in free-milling quartz; silver, native and sulphide; zincblende, galena, Pyrites'
mica, graphite, talc, marl, brick clay, building stones of all kinds, and other useful minergl;
have been found in many places, and are being worked at the present time.

In the famous Sudbury

supply of nickel, and the known deposits of this metal are very large.

region Ontario possesses one of the two sources of the world'g
Recently discoverieg

of corundum have been made in Eastern Ontario, which are believed to be the most exten.

sive in existence.

The output of iron, copper, and nickel in 1900 was much beyond that of any Previoug
year, and large developments in these industries are now going on.

In the older parts of
products.

The mining laws of Ontario are liberal, and the prices of mineral lands low.
by freehold or lease, on working conditions for seven years. There are no royalties.

the Province, salt, petroleum and natural gas are important

Title

The climate is unsurpassed, wood and water are plentiful, and in the summer seasg
the prospector can go almost anywhere in a canoe. The Canadian Pacific Railway ry
through the entire mineral belt. s

For reports of the Bureau of Mines, maps, mining laws, etc., apply to

HON. E. J. DAVIS, Commissioner of Crown Lands,

THOS. W. GIBSON, Director Bureau of Mines, Toronto, Ont.

4
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MONTREAL MARKETS.

Montreal, r1th Sept., 1901.

AsHEs —Practically no change has become
known in trade conditions in this line since our
last. Some limited business is reported in

arls with England, but on the whole there is
ittle movement, and values are more or less
nominal at $4.25 for first pots, $3 75 for seconds,
and $6.50 to $6.75 for pearls,

CeMENTS AND FIREBRICKS ~-A good jol)bing!
tradeis reported in car lots, though no big deals !
are being put through. Imports for the week |
ending to-day are 6,900 bbls. of Belgian and
German cement, 600 bbls. of English, and 5,300
firebricks. Prices are steady. We quote : Belgian
cement, $1.70to $1.95; German, »2.30 to $2.50;
English, $2.25 to $2.35; American, $225 to

2.50; Canadian, Beaver brand, $1.90; Star,
gz.zo; Silicas, $2.10; firebricks, $16 to $22.

Dairy Prooucts —The cheese market, which
showed some further tendency to decline after
Jast writing, is rather steadier under better
enquiry from abroad. We quote fine Westerns
94 to ofic ,Townships g} to ofic., Quebec g to
géc. Shipments of cheese last weelrk were the
Jargest for some time past, aggregating 1¢0,551
boxes, as against 88,854 boxes for same week of
last year. Butter is quiet, but rules fairly
uut{; at 2o4c. for finest creamery, under

rades 19 to 20c., dairy about 16c. Shipments

t week were 14.527 packages. as compared
with 16,136 packages for the same week of 1goo,

Dry Goops.—The anticipations formed with
regard to payments on the 4th seem to have
been fulfilled, and about 65 per cent. seems to
be the general estimate of the proportion of
customer’s paper provided for on that day,
With the cooler weather city trade shows signs
of improvement, and country buyers continue
to be noticed about the warehouses in fair
pumber.

GrocerIES,—Sugar refiners report the good
demand noted last week as being well main.
tained, and both refineries are said to be well
gold up on granulated. One of the factories
has made a reduction of 10c. acental on No. 1

- ®
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Nacets Excees $22,000,000

Assets Exceed

rire risks ucerted on almost every description
of insurable property.

el ¢ v iRl

Metropolitan
e .

Insurance Co. of New York

“‘The Leading Industrial Company of America.”

Is Represented in all the Principal Cities of the
United States and in Ganada.

THE METROPOLITAN is one of “the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

THE METROPOLITAN has Assets of over 62 Millions of Dollars,
Liabilities of 53 Millions, and a Surplus of over 8 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Five
Million Policy-holders

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the busienss.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancementare unlimited,
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN . CANADA :
Hamilton, Canada—37 James Street South— W.IC. Niles, Supt.
London, Canada—Room 4, Duffield Block, Dundas and Clarence Strects—Ceo.
H. Smith,,Supt.
Montreal, Canada—1630 St. Catherines Street— Chas.JStansficld, Supt.

4 533 Board of Trade Building, 42 St Sacrament Street—

Henry Briggs, Supt.

Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets—

Geo. E. C. Thornton, Supt.

Quebec, Canada—Room 12, People's Building, 125 St. Peter Street—Geo. K.

deKappelle, Supt.

Toronto, Can.—Confederation Life Bldg., Yonge St.—Wm, O. Washburn, Supt

* *  Lawlor Building, King and Yonge Streets, Rooms 32 and 34—
Pierce Keefe & Co.

Canadian Head Office :
67 BEAVER HALL, MONTREAL

J, E. E. DICKSON, mMgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada

c— ®

‘oms WA"TE By IRA B. THAYER

Chief Agent for Ontario
TRAVELERS INSURANCE Co., Hartford, Conn.,
Office LawLor BuiLping, Toronto, Ontario.

No reliable Company in the world issues more attrac-
tive policies than The Travelers Insurance
Company, or at lower rates. Their Life and Accident
Policies are plain, simple contracts easily understood,
and backed by a Paid-up Capital of $1,000,000, Assets,

_o30.06, Excess Security to Policy-holders, $4,543,~
12681, and adding still farther to the security, the Com-
pany has deposited in Canada $1,580.970.51, which is hel.d
aw a special deposit for Canadian Poh'cy-holilers. This
Company has enjoyed nearly forty years ot uninterrupted
success as an Old Line Company, Some very valuable
1 erritory is still open in Ontario to reliable agents, who

THE MUTUAL LIFE
$?1'?3“%'AR|0 MUTUAL LIFE of Canada

‘““Prove all Things—Hold Fast that which is Good.”

PROFITS OR NO PROFITS. . . .

‘“Estimates” do not guarantee profits.

Sometimes the poorest Company gives the largest * Estimate” of what the profits will be.
When you think of insuring, ascertain what profits the Company is making per $1,000—and how.
Then enquire who get the profits.

Actual results ot policies which have been paid are a good guide.

Allow our Agents to show you our Actual Results, and our present profit-earning power.

ROBERT MELVIN, GEO. WEGENAST, w.
PRESIDENT, MANAGER,

H. RIDDELL,
SECRETARY.

prefer to sell guaranteed contracts instead of “estimates

and guesses.”

Ontario Aoident and § *Coats

Loyds Plate Glass 3, DISEASE.

INSURANCE COMPANIES
Jssue Sp Attractive Policies covering Acciden
‘m‘ l-ynd Sickness Combined, Rm;f oyers’,
Elevator, General and Public Liability,
Plate Glass.

'EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

¢ Grand Prize ”’
Paris, 1900.

PENS

0f Highest Quality; udohﬁﬂn Greatest Durability, are therefore
Nos. with exquisitely Fine Points, for A RC]
and DRA GHTSX&E

JOSEPH GILLOTT'S

CHITECTS, ENGINEERS,
N—170, €179, 291. 303, 431, 659, 1000.

Colia
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TORONTO PRICES CURRERNT.
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FOUNDED 1792
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, 83,000,000 Assets, $9,295,037
Losses Pald since Organization,
$83,400,354.00.
ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MoNTREAL, QuE

B . —o S SL Y

onfederation
Life
Association

HEAD OFFICE, - - .
1]

<

TORONTO

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its different plans of
fnsurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s

Agents.
L ]
Hox. Sir W. P. HowLanp, K.C.M.G,, C.B.,
President.

J. K. MACDONALD,

. C. MACDONALD
. Amua'ry Man, Director,
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AGENTS. Live AGENTs.

Lire AGENTS.
w u’a Accumulated Funds nearly
Assurance ‘!,
0O o t
The o8 Star Life has the new plans societ.y

Protected,” “spec al Endowments” &c.
1843~ ESTABLISHED—1843

THE .... [Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY

Policies Guaranteed by the LONDON AND
%%u FIRE INSURANCE COMPANY OF
L.

 ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap OrrFice:

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

gall Government Deposit. Tnsurance ac-

ropted equitable rat~s.
-~ A. DEAN, Manager.

H. G. CHARLESWORTH.
Cay w—‘rckphone 2490.
Applications for Agencles Solicited.

yellows, and 5c. on No. 2, but the other com-
pany has not as yet followed suit. Granulated
1s unchanged «t $4.40 A ot of several
hundred bags of sligh.ly caked foreign refined
granulated was sold by auction 1n the docks a
tew days ago, anl Lrought $395. Mo asses
continues firm at 29c. for Barbadoes for either
the single puncheon or car lots; some small
quantity of Trinidad molasses is held here, but
very dark in qual ty, and the figure is 23c. A
cable to hand to-day reports that the * Esca-
lona,” the first direct dried fruit steamer, has
been delayed in loading, and only sails from
Patras to-day, and is timed to sail from Denia
a week hence. The currant market is cabled
again weaker; Valencias quiet but firm.
Sultanas are cabled 6J. lower in cheap grades,
and 6d. higher on better grades. Some small
supplies of new salmon are to hand. Of River
Inlet and Skeena River brands packers have
only been able to fid 75 per cent, ot orders;
Fraser River pack is quuted a litile easier, with
jobbing quotations about $5.50.

Hipges,—Receipts of beet hides and lamb
skins are said to show some increase this week,
but business in calf skins is about dead. Tan-
ners are said to be buying some fair lots of
hides.
at 74c. per Ib., lamb skins 35¢. eacn, calt skins
gc. tor No 1 ana 7c. for No. 2 per lb.

LEATHER,—There is little new reported.
A goud demand exists for plump jobbing sole,
but there is a difficuity in filling orders, and
Western tanners say they are having some
ditficulty in keeping up with their export orders.
Dongolas and fancy leaners are in moderate
request. We quote :—Spanish sole, B.A., No
I, 25to26¢.; No.2, B.A., 24 to 25¢.; No. 3,
B.A., 23 to 24; No. 1, ordinary, Spanish, 25c, ;
No. 2, 23 to 24¢.; No 1, slaughter, 28c.; No.
2, ditto, 25¢.; common, 22 to 24¢.; Union crop,
20 to 3oc.; waxed upper, hght and medium,
30 to 35¢.; ditto, heavy, 27 to 30; grained, 32
to 35¢.; Scotch grained, 30 to 35¢ ; Western
splits, 20 to 22¢.; Quebec ditto, 15 to 17c.;
juniors, 15 to 16¢.; calf-splits, 30t0 35¢c. ; imita-
tion French calfskins, 60 to 70c.; colored calf,
American, 25 to 26¢.; Canadian, 20 to 22c¢.;
colored pebble cow, 13 to 15¢.; russet sheep-
skins, linings, 30 to 4oc.; colored sheepskins,
64 to 7§c.; black, ditto, 6to 64c.; black Indias,
7 to 8c. ; harness, 31 to 33c.; buffed cow, 11
to 13c.; extra heavy buff, 15c.; pebble cow,
I0 to 12¢C. ; glove grain, 10 to 12c.: russet and
bridle, 35 to 45¢.

MeTALS AND HARDWARE.—The demand is
satisfactory, and values hold firm in nearly all
cases of recent advance, but there is still gen-
eral complaint of the difficulty in getting goods.
The ‘* Monteagle,” just in port, is reported to
have some fair lots of plates, but nothing suffi-
cient to relieve the great scarcity, Coke tins
are firmly held at $4.40 to 4.50 for standard
weights, Canadas at $2.75 for 52 sheets, and
trom $4.35 to 4.50 for galvanized Canadas. A
sale of a 50box lot of Ternes is reported at $7.75
but $8.00 is the general asking price in a job-
bing way. Black sheets as firm asever. Ingot
tin is a trifle easier at 30 1o 31c.; lead in Lon-
don is rather firmer, and trom #3.30 to 3.35 is
quoted locally ; copper steady at 173 c.; spelter
4§c. for Silesianjaud American, Dowmestic bar
ron very firm at $1.85 for car lots, and $1.90
for smaller quantities.

OiLs, Paints anp Grass.—The only note-
worthy feature in these lines is a decline of 3c.
in linseed oil. All other values are steady.
Quotations are; Single barrels, raw, and boiled
linseed oil, respeciively, 79 and 82c. per gallon,
for one to four barrel lots; 5 to g barrels, 78
and 8rc.; net, 30 days, or 3 per cent. for four
month’s terms. Turpentine, one barrel, 55c. ;
two to four barrels, 54c. ; net, 30 days. Olive
oil, machinery, goc.; Cod oil, 32 to 3sc. per
gallon ; steam refined seal, 474 to 50c. per gal-
lon; straw, ditto, 40 to 45c.; Castor oil, g to
g4c. ; in quantity. tins, ro to 104c.; machinery
castor oil, 83 to gc.; Leads, (chemically pure
and first class brands only), $6.00; No. 1,
$5.50; No. 2, $5.25; No. 3, $5.00; No. 4,
$4.50; dry white lead, 53 to 6c. ; tor pure ; No.
1, do., 5¢,; ge~"ine red, do., 5¢.; No. 1, red
lead, 43 to 43c. , Putty, in bulk, bbls., $2; blad-
der putty, in bbls., $2.20; ditto, in kegs, or
boxes, $2.35; 25-b. tins, $2.45; 123-1b. tins,
$2.75. London washed whiting, 45 to 50c.;
Paris white, 75 to 8oc. ; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75to $2; Parisgreen, in barrels, 1c§c.;
50 and 100-1b. drums, 174c ; 25-1b ditto, 18c, ;
in b packages, 184c.; Window glass, $2.10

| per 50 feet for first break; $2.20 for second

break.

FIRE INSURANCE CO.

Heap OFFICE :
CONFEDERATION LIFE BUILDING,
4 RICHMOND ST. E,, TORONTO

Capital & Assets Over $500,000

JAMES SCOTT, President.

T. KINNEAR, Vice-President,

R. E. GIBSON, 2nd Vice-President.
JOHN H. C. DURHAM,

General Manager.

Union

We quote dealers as buying No. 1 hiaes |

Assurance Society ot London

Instituted in the Reign of Queen Anne,
| A. D. 1714,

|
| capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Oftices

Canada Branch: Corner St. James and
MeGill Sts,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %$1,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of polic{huldcrs_ permits, For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

SEO. B. WOODS, Manager. ;
- o CHAS. H. FULLER, Secretary.

ﬁ;“.,_;},ﬂ 57

BONDS

Insurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, K.C,, President,

W. E. H, MASSEY, Vice-President,
GEO H., ROBERTS Managing Director,

OB OB OE ST IE 8 B ST I8 S8 S T T S 8

ondon Mutual

Fire Insurance Co. of Ganada
Head Office—LONDON, Ont.
Losses Paid, - - - $3,000,000
Business in force, over -  $53,000,000

Hon. Jou~N DRYDEN, Geo. GiLLiEs,
President. Vice-President,
H. WappincToN, Ses'~ and Man. Director.
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In Great Britain THE
MoneTarY TIMES is rep-
resented by Mr. W. H.
BorFeY, 44 Fleet Street,
London, E.C.
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Commcrcial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine

Capital & Assets over $34,000,000

Canadian Branch--Head Office, nlontroll
& AS. McGRrEGOR, Manage
Toronto Office, 49 Wellington trut East.

GEO, R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANGE CO0., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary,

MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay 8t.,, TORONTO
Telephone 2309.

Northern e

Canadlan Branch, 1730 Notre Dame Street, Montreal,

1805
Capital and Accumulated Funds, $38,355,000;

Annual Revenue trcm Fire and Life Premiums and from
interest on Invested Fundn. .6.715,(!!) deposited with
Dominion Gov dian Poliey-holders,

G. E. MosgrLy, E. P. PEArsON, Agen
Roer, W. Tyre, Manager for Canada,

m Home Lifc

ASSOCIATION OF CANADA
Head Office, 70 King Street East, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts,

Correspondence solicited.
President—HON. R. HARCOURT, M.A,, K.C,
Managing Director—A. |. PATTISON.

The Excelslur Lifo Insurance Go,

INCORPORATED 1889,

HEAD OFFICE - - TORONTO
Our Annual Report for 1899 shows as the result of
the year's operations the following Substantial in-
creases In the important items shown below :
GROSS ASSETS, $626,469 92

An increase of

P i income $ 106,623 05 $ 18,358 48
Interest income ............ 19,434 07 3,361 64
Net assets .... . 328,208 92 44 783 33
Reserve ....... . 273.414 20 50,568 56
Insurance in force . 3,656,913 15 472, ,950 00

WANTED-—-General,

Al District and Local
ents.

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance
~»—Society

Established 1875. of New York

EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
WiLLiam S. HopGIns,
Manager for Ontaric.
Temple Bldg , Toronto
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ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems,

Total Net Assets. . .$ 300,089 52

Amount of Risk .. . 15307774 12

Government Depos - 36,300 00
OHN FENNELL, President. £

GEO. LANG, : HUGO KRANZ,

Vice-President. Manager

TaeCanada Accident Assurance Go.

Head Office, MONTREAL.
anadian Company for Canadian Business,
il ACCXDEN‘]Pm’d PLATE GLASS.

Surplus 50% of Pald-up Oapital above all liabilities
‘:'—lnaludln: Caplral Stock,

A R. WILSON SMITH,
T H HJD‘SS;‘- President

Toronto Mu.—'Medllnd & Jones, Mail Bldg.

The Dominion of Canada Guarantee &
Accident Ins. Co., Toronto, Ont.

BON for the fidelity of employees.
OCOMPENSATION for accidental injuries,

INSURANCE against sickness,'

AM, . E. ROBERTS,
e GOODERP*:elidem. J Gen Manager

Established 1524

mhe MANCHESTER FIRE

Assurance Co.
Head Office-~MANCHESTER, Enc.

WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Assistant Manager.

Assets over $13,000,000

Canadian Branch Head Othce—TORONTO.
JAS. BOOMER, Manager.

GrO. JAFFRAY

g Cary mu{i M. Brices

oserH LAWSON.

The Dominion Life Assurance Co,

Head Office, WATERLOO, ONT.
Progress in 1900

- i lendid posi-
The 20th Century fit ds this Company in a sp ]
tion. Becurit 2 and equity are our watch-
words. We L#@ém Subseribed Capital from
H zu mg';ued our Paid-up Capital from $64,000 to

laced all our old business on a 4 per cent.
. md—hﬂ;mr than Government uiremen s.
We have

our Surplus over all Liabilities from

.Lg‘,‘:." asod our Assets from £416,897 to £539,266.
All forms of

AT

regular sound life and endowment assur-
A4 Boe an  of our Agents or write Head Office for par-
truiare

Queen City Fire Ins. Co.

ESTABLISHED 1871,

TH

Hand-in-Hand Ins. Co.

FOUNDED 1873.
Fire and Plate Glass

HE

Millers’ & Man’f'rs’ Ins. Co.

STABLISHED 1885.

CORPORATED 1886,

The Fire Ins.- —E;change Gorp'n

p «ial rates oo all risks that come up to our
standard.
Ofices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
Underwritexs

TORONTO MARKETS.

Toronto, Sept. 12th, 1901,

Drugs, Chemicals, etc.—The lccal trade in |
drugs presents no new features, though it is up |
to its usuval standard for this time of the year. |
Prices remain steady. In New York, business |
is a little more active in most lines, though |
still confined chiefly to jobbing limits. Opium |
is easy. enquiries being very few and quinine !
also is dull. {

Flour and Meal.—Flour still continues quiet, |
the average price paid by exporters being about
$2.60 for go per cent patents in buvers' bags,
middle freights, and $2.90 for barrels in car
load lots. Mill feed is quite firm and oatmeal
remains steady

Fruit,etc.—On the whole hardly somuch fruit
has been received in the local market as might
have been expected, though musk melons are
very plentiful. A large quantity of small
berries must have been put up in the shape of
preserves, to judge from the demand while
these fruits lasted, Pears are somewhat scarce.
Prices quoted areas follows: Newlemons, Major-
ic, $4.25 per box ; fancy Verdelle, $3.50 to $4.
Oranges, late Valencia, $4; Jamaica, $4 25 ;
grapes, Champion, 20c. per basket; Moore's
Early and Niagara, 22§ to 2sc.; peaches,
Crawford, 65 to goc.; common, 40 to Goc. ;
pears, 25 to 45¢.; plums 30 to soc.; apples,
30 to 4oc. per basket, $2.75 to $3.50 per bbl. :
tomatoes, 15 to 2o0c. per basket; {)ananas,
fancy, $1.50 to $1.75, canteloupes, 40 to 75¢.
per case; cucumbers 15c. per basket: sweet
potatoes, $4.25.

Grain.—Ontario wheat is unchanged, but
Manitoba has dropped from 1c. to 2¢, Barley
remained steady at unchanged prices. Oats are
from 1c. to 2c.lowee. Peas are unchanged. Rye
has gone up 1c. Corn is nominally unchanged.
Buckwheat has declined from 2¢. to 3¢. The
movement of grain throughout the country has
hardly started in earnest yet,

Groceries.—The main feature in the position
of the grocery business this week is the very
heavy movement in sugars, no doubt due toihe
very heavy demand for preserving purposes.
In some cases it has been found almost impos-
sible to meet the requests for rush delivery.
In spite of this, however, a decline took place
of 1oc. per cwt. in low grade yellows. Prices
in some lines of canned small fruit remain very
firm, owing to the shortage both in this country
and in the United States. The trade being
carried on in teas is fair, especially in Indians
and Ceylons, the price being low,

Hardware.— Not a great deal of business has
been carried through in shelf hardware during
the past week. Many visitors to the exhibition
seized the opportunity presented by being in
the city to inspect the goods offered in the
wholesale houses, and their purchases were
well up to the average, but the last few days
have been a little flat, which is nothing unus-
ual as soon as the excitement of exhibition time
is over, In the heavy metals trade, briskness
is the rule, and prices are distinctly on the
firm side. Galvanized iron, more especially,
shows a rising tendency. These conditions are
partially, no doubt, due to the similar ones
reigning on the other side of the line. From
Glasgow comes the report of a quiet market
for pig iron, only a limited business being
transacted. Little fresh business with home
consumers of Scotch warrants has transpired,
though some manufacturers are more ready to
meet buyers’ views.

Hides and Skins.—Offerings are not large,
and the demand being very fair, prices have an
upward tendency. Lambskins are in better
demand. Tallow remains steady.

Live Stock.—Cattle have been coming in in
large quantities, really choice export being sold
at high prices. In butchers' cattle too a good

LIVERPOOL PRICES

Liverpool, September 4th, 12.30 p.m
s, d.

Wheat, Spring . B
Red Wiater ..., & "?}
No. 1 Cal... 69
Corn new. 4113
s . 4 10
Peas 64
Lard 450
Pork 726
Bacon, heavy ... .. 46 6
ppi Rt e, i 8T0
UL oA Rl . 280
Cheese, new white ... . 450
Cheese, new colored...., 46 0

STRONGER THAN THE
BANK OF ENGLAND

The Mutual Life Insurance Go,
of New York

RICHARD A. McCURDY, President

The capital of the four great banks of the
world is :
Bank of England ........ «+.$ 86,047,035
Bank of France... .. : 36,500,000
Imperial Bank, German 28, 560,000
Bank of RUSSIA .....coccerrerenns 25,714,920
RO 2l s desriiins $176,822,855
Held in trust for Policy-holders by the Mutual
Life, Jan. 1, 1go1 :
$325,753,152.51

Total Assets in Canada including deposit as
required by law :
31.337. 76

[el)

The Mutual Lite is the largest, strongest
Life Insurance Company in the world

Income, 1900
$60,582,802.31
Paid Policy-holders :
$26,361,863.83
Insurance and annuities in force:
$1,141,497,888.02
(e]o]

For full particulars regarding any torm of
policy apply to
THOMAS MERRITT, Mgr.

81-33 Canadian Bank of Commerce
Bullding, Toronto, Ont,

WATERLOD MUTUAL FIRE INS, CO.

EsTABLISHED IN 1868,

HEAD OFFICE, . WATERLOO, ONT
Total Assets 318t Dec., 1900 ......... $361,361 03

Policles In Force In Western On-
tario over ...,

GEORGE RANDALL,

25,000 00
WM., SNIDER,

President. Vice-Presiden:.
FRANK HAIGHT, R. T. ORR,
Manager. Inspector.
62nd YEAR

THE “GORE”

FIRE INSURANGE €O,
Head Office, GALT, ONT.
1,032,419 89

407,233 07
280,360 27

Oash and Oash Assets
Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
ViIcE-PRESIDENT, - A. WARNOCK, Esq

Manager, R. 8. STRONG@, Galt,

The BEST Company !
R T e
The Creat-West

Life Assurance Co.
WHY ?

1 — The Lowest Rates.

2 — The Highest Guarantees.
3 — The Best Policies.

4 — The Largest Dividends.
j2=~ Comparisons Solicited.

Agents wanted in unrepresented districts,
Address ROBERT YOUNG,
Superintendent of Agencies,
18 Toronto Street, Toronto.
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you?
you *'YES.”
A postal card will bring it.

We can truthfully answer for

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

Every Business Man

in search of valuable up-to-date Ideas
should send tor a copy of

Profitable Advertising.

[t contains rrom 8o to 1130 Yé\gcs of original text.
profusely illustrated. TEN CENTS for a sam-
ple copy. $2.00 for 20 Months (until the end
“f 1goa). After June, subscription price will be
$2.00 per year. Address

Profitable Advertising,

Boston, Mass.
KATE E. GRISWOLD,

. Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

Nationgll Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and th:
moneyed and in vesting public, advertise
inthe National Banker. Sample copi s
free. Advertising rates on application.

“Short Talks on Advertising*

994 pages 128 illustrations; sent post-paid
on receipt of price.
Paper bindir~, ithographed cover, 25 cents.
Cloth and ol gold top, uncut edges, $1.00.
CHAKLES AUSTIN BATES
Vanderbilt Building, New York.

v Mr, Bates' Masterpiece. It is interestingly and
readably written—more readable than one would believe
gsible on so hackneyed a subject as advertising—and
t isill d by pi i ded to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note.”
. P. Rowell, v
“ Excellent Work."—Buffalo Evening News.
 Interesting and profitable.”— Baltimore Herald.
“ Lively and Sensible,"—Philadelphia Evening

‘l'ctgrrwm.
« Handsome and Clever'—New York Press.
« Should be read twice,"—¢ leveland World.

« Should be on the desk of every advertiser."—Cleve
and Press.

W Best thing we have seen."—Buffalo Express.

« Most practical and helptul."— inneapolis Journal

« Rvery advertiser may read with profit.”—St. I.ouis
Post-. ch.

* Mr. Bates has }:’eln&e(;eil ; :;rvlce t’&; all progressive
business men "—Philade Record.

« Mosty nteresting of all ﬁmmctlve Books."—Buflalo

'mes.
l‘f. Full of ideas of value."—Cleveland Leader.
“ Nothing  humdrum or commonplace."—Buffalo

“ Full of nl.llppy, commonsense hints,"—Boston 4d-

his Striking and readable.”- Baltimore American.
« Cannot fail to prove interesting.”—Pittsburg I’rq'u.
« Should be in the bands of every business man.'—
Philadelphia Ledger

trade has been transacted, though many of the
offerings were not of high value. Few gcod
milch cows were on the market. A good de
mand is noted for lambs. Sheep are on the
easy side.

Provisions.—The quality of the receipts «f
butter to hand recently has been unsatisfactory.
Very little really fine grade has been coming
in, and for medium and common grades the
demand is poor. Fine goods are fetching 17c.
Cheese is easy at 9 to toc. For poultry there
is a fair demand, but the continued warm wea-
ther has militated against large receipts. Not
much is doing in the hop market, brewers
probab'y awaiting reliable reports as to the
new crop. In h g products, the market is firm
in all lines, and advances are more than prob-
able. Lard is very firm. In eggs the demand
is very fair, with liberal receipts; quality is
fair but by no means uniform.

Se-ds.-~Prices have had a downward tend-
encv since it was learned that Great Britain
and the continent were not in such immediate
need as was at first thought. The Canadian
alsike and red clover crops look as if they will
be up to the average. The former is now
quoted at $6 to $6.75 per bushel at outside
points, and the latter at $5, but holders are
waiting for more. Timothy is $2 to $2.25.

BUSINESS IN THE UNITED STATES,

Speaking of the satisfactory condition of
general business in the States, Henry Clews
siys, in his New York circular of Satunday last :
« Ciearing House returns are much in excess ot
a year ago, which considering the inactivity of
speculation is unquestionable testimony of
trade activity, The West as a whole seems to
be enjoying exceptienal prosperity in spite of
setbacks here and there. At times it appears
as if the country had reached the crest of the
wave of prosperity; and yet the momentum
has been so great that it is premature to pre-
dict with any positiveness that the turn has
come. Ina fow markets the highest level and
the largest production have certainly been
reached ; yet 1t seems as if other departments
of business must have their share of prosperity
before the turning point can be definitely said
to have been reached. At the same time
prices ot many commodities are very high, and
the profits thus induced are greatly stimulating
new competition. It is somewhat remarkable
and not a little suggestive that in spite of the
great trusts which have been formed d iring the
past four or five years there is little complaint
of oppressive monopoly. Is this because out-
side competition is acting as a restraint upon
these powerful corporations, or is public opin-
jon less hostile than formerly? Very likely
both faciors are partly iesponsible, and the
trust managers find it unprofitable and unsafe
to wholly disregard public opinion,"

TOLEDO'S EXPERIMENT.

A little over ten years ago a few pohticians and
learned editors made the peopleof To'édo believe
that by the judicious expenditure of a paltry
million or so in building a municipal natural gas
plant, the dear people would not only get fuel
gas dirt cheap for themselves, but could sell
enough of it to manufacturers and others to
pay the cost of the plant, and also, in practi-
cally no time, pay off the city debt. So the
good people of Toledo voted to issue bonds to
the amount of $750,000. and went into the
natural gas business. Altogether since May,
1889, the city has issued $1,050,000 natural gas
bonds, and has paid, or will have paid by
October 1 of this year, $499,500 interest on the
bonds. But it was a great pipe dream. Last
night the pipe went out. The council leased
what was left of the plant to the Toledo Gas
Light & Coke Company for a term of twenty
years, at $6,500 a year. Our annual interest
account on natural gas bonds outstanding is
47,250, and we will keep on paying that for
many years to come.

Incidentally, many of the men who shouted
loudest for tue gas plant got their start in life
out of their connection with it, and, having
become taxpayers, managed to bob up and help
urge the council to lease the plant to a private
corporation—so as to save them taxes. We
could say more, but it's bad form to speak
harshly of the dead, even if it’s only a rusty
pipe line. But in passing we might say that

| Utilities.

|
|

in kicking the city natural gas plant down.
stairs and out into the great American oug-
doors, the Toledo council necessarily uprooted
a few of the proudest known to fame and poli-
tics as the Municipal Ownership of Pablic
And the people don’t seem ta be
tearing their hair about it either.—Toledo Bee.

CHARTERED STENOGRAPHIC
REPORTERS' ASSOCIATION.

The annual meeting of the Chartered Steno.
graphic Reporters' Association of Ontario was
held on Saturday of last week im T
Mr. George Angus, president, in the chair. &
petiton was presented by a number of shors-
hand writers stating their desire to form an
association in affiliation with the C
Stenographic Reporters’ Association. A
mittee was appointed to confer with the
cants, and some action will be taken this
Mr. Hoskin, of the British American B
College, and Mr. R. McCullough, of the
Hamilton Business College, addressed ihe
meeting, urging that an examining board be
formed to examine teachers and give certé.
cates to successful canonidates. The follq.i‘
officers were elected : President, Robert Tyson
vice-president, A. R. Jenkins; secretary and
treasurer, Ernest Nield. Messrs Robert T
H. ]J. Emerson, and E. E. Horton were o s
to the council to fill the positions of thres
retiring members. Some good papers e
read and several other interesting q“m:
added zest to the proceedings,

THE NEW ERA.

The growing general disposition a 2
shades of political though‘z to enco'::?:“ ok
railway enterprise of the ' Reid Newfo“m
Company " is apparent everywhere, apngs
forebodings of success are becoming m the
nounced daily. Those who but a
ago denounced in unmeasured term
projected by the Messrs. Reid, no:,“m
quite openly that the Sydney boom wil]
a small affair compared with that bat
inaugurated in this old and almost to be
country. Though we ha})pen to bew"a

those whose advocacy of the 18g8 cont

received a rude shock last year, it i
now to feel that amongst ogponeﬂtsmo?h
ago, are to.day found the warmest w‘”
ers of the doctrine expounded by the
viz., that the contract was a good one
tractor Reid a good man. To feel tb.‘g
measure is a wise and beneficent one i:
ing to public men; but to have t‘h
admitted by opposers, who, having o fact
tried and failed to make it better, m
of satisfaction. Acme
A comparison of the 1898 contra
of the present year, demonstrates t:tthg that
judiced mind the folly of the new measyae T 5
the heavy burden inflicted by its adoption and
the lt]a.xgm.y;rs. The new '*deal ™
sought by the Messrs. Reid, who were b
to perform their obligations under the RNtiatied
but has been suggested as a means of old one.
prejudice and unloosing the Wheeh%
colony’s industrial progress. g Of e
regards the new measure as a bonan
contractors, and none can fairly b the
for accepting a gift offered ; one which, thes
giving a large amount of cash, also “
devising of plans to unlock a'gig‘mﬁﬁlﬁ
prise, }vllxich if it benefits the com v enter
be useful to the colony and le > et
business man, himselfyan olgel‘i’ger:\s D, A
in our hearing, ‘ the arrangeménlm
abominable and oppressive one for N is s
land, but the Messrs, Reid are jn . ¥ ioume
responsible for it, and had Mr. Reid pep > 8%
accept, he would certainly have sacry rfused w
of a well-earned, well-deserved Np&mm
business ability.” % o
The comments in the press ou
foundland are, almost without ex iSide New-
plimentary to the Messrs. Reid's 1o Soss

Everywhere they are regarded as -

fication of honor, that what they e

perform, and what they do is thes
ld',\ ~4

far as they are concerned locally. the
more =% Soe

Qries,
<o
Pab

tract has accomplished nothing mg,

tory, if we except the cash beneﬁt““
} e

S

general agreement that “ Reid j %
Daily News, St. John, NewfoundTa:::lrﬁit

b A o )
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A Wise Man Has Said:

“It is not so much our present position as the direction in

which we are travelling that is of
importance.”

At the start every life policy is pretty nearly of the same value. The difference between various
contracts is not very apparent. But time makes all the difference.
management of The Camada Life has in the past
every indication that for the future, as well as

best to be had anywhere will

The careful, economical
achieved remarkable results, and there is

in the past, those who are seeking the very

Insure in the Canada Life

Mr. D. MacLaren,

Incorporated F.
of Barrie, writes : CS Crn 1851 ire
“Being a firm believer in Life Assurance, I carry policies |

and
in the three leading Canadian Companies and one in an American

Company, but I have always received larger profits from the Assurancc CO. Marine

Sun Life Assurance Company of Canada

than from any other Company. Head oﬂlcc, ’ c.p"‘l LR g 32.000,000 oil
You will say the sa.me . thing if you va.ssure \-.vith this ' T ¢ ‘S“'S, o, 2'925'000 m’
« Prosperous and Progressive’’ Company. Write for literature. { oronto, A Y 2 994 000 0
‘ nnual income
Head Office, =~ - Montreal. J Ont. | . e I 0
: Hon, GEORGE A. 0OX, President,
Robertson Macaulay, President. Hon. A. W. Ogilvie, Vice-President, J.J KENNY, Vice-Pres. & Managing Direotor, 0. 0. FOSTER, Secretar:
T. B. Macaulay, F.LA., Secy & Actuary.

Federal Lifc » = | BRITISH AMERICA

Assurance Co’y
s—Assurance Co.| mu oms orom,  + FIRE AND MARINE

y Capital - . ‘n $1,009,000.00
HEAD OFFICE, - - HAMILTON, CANADA. Total Assets - = ' . $1,776,606.45
Onpital and Assets............cccvn iiissicnunsisnennn. 82,149,055 92 Losses Paid (since organization) $19,946,51,.73
Surplus to Policy-holders.... .. 1,028,531 85 DIRECTORS :
Paid to Policy-holders 1900 ....................... 170,813 58 HON. GEO. A. COX, President. J. J. KENNY, Vice-President.
Most Desirable Policy Contracts. Hon, S, l((:.me}d.ﬂ E W.Cox, Thos. Long. John Hoskin, K.C., LL.D
obert Jafiray, ugustus Myers, . M. Pellatt.
JAS, H. BEATTY, President, DAVID DEXTER, Managing Director, P. H, SIM <, Secretary.
J. K. McCUTCHEON, Bup’t of Agencies. '

LLondon and Lancashire
=] JFE— o

Head Office for Canada : N 8 able or useless. . . Its value depends
co.na",,s Bldg 164 St James St MONTREAL upon the information it contains and
'y . "y

its attractiveness upon the way it is
bound and printed, . . ., . .

- A Catalogue

May consist of any number of pages ;

CHAIRMAN[CANADIAN BOARD ;

|| St The Monetary Times

ry Catal
The Right Honorable Lord Strathcona and Mount Royal, ey el
artistically and
Al Ao siisll Castana < | sensibly printed Printing Co. of Canada, Limited,

....... Toronto.
B. HAL. BROWN I
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INSURANCE COMPANY

ESTABLISHED 1809,

Standard Life

Established 1825, Assurance Co.
tlead Office for Canada : of Edinburgh

REPORT FOR 1899— ONTREAL
Fire Premiums wenseness 30,337,085
Income Lite Branch .. 5,407,960 Invested Funds TR 845,400,000
Total REVENUE .uvvesresevivesesssssasnssrens $14,745,045 | Investn ts in O d 14,935,000

Total ASSEts ....overersensenes

$74,802 040
Canadian Investments

7,607,464

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN

FOUNDED A.D.

1710
INSURANCE Fl E
OFFICE

Hsad Office, Thread dle St., Lond Eng.

Transacts Fire Business only, and Is the oldest
purely Fire Office in the world, Surplus over Capital
and all Liabilities exceed 7,000, .

Canadian Branch—16 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, « « « Manager
H. F. PETMAN, . . . + Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488,

Agents Wanted in all Unrepresented

Districts.
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Assurance Comp'y

s of Ireland

% HOME OFFICE, DUBLIN

§ CANADA BRANCH, MONTREAL Q‘

3 %
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The London Life Insurance Go.
Head Office, LONDON, ONT
JOHN McCLARY, President >

A. O. JEFFERY, 0.C.,LL.B,,D.C.L., Vice-President

Every desirable form of lite insurance afforded on a

favorable terms as by other first-class companies.

MONEY TO LOAN on Real Estate security at

lowest current rates of interést.
Ydberal Terms to desirable agents.

JOHN G. RICHTER, Manager

)UEEN

Insurance Co. of America.
GEORGE SIIMPSON, Resident Manager
WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St., ToronTtO. Tel. 2309,

C S SCOTT, Resident Agent, HAMILTON. Ont

FOUNDED A.D. 1822,

- 55

‘

H. M. Lambert

Manager

T

Low rates. Absolute security.
Unconditional policies.

Claims settled immediately on proof ot death and
No delay.

HUTTON BALFOUR, D. M. McGOUN,
Secretary. Manager

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool Aiﬂu London and Globe

INSURANCE COMPANY

Available AssetS...c.oeviane = . $59,952,465
Investments in Canada ...... $2,150,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

'« LONDON &
+ LANCASHIRE

FIRE

'INSURANGE COMPANY
; "

ESTABLISHED A.D. 1720

(HE LONDON  AGSURANGE,

Head Office, Canada Branch, Montreal,
E. A, LILLY, Manager.

Total Funds, =~ = -~ $20,000,000

FIRE RISKS accepted at current rates,
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

 WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System,
GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq. Secretary.
Head Office, Guelph, Ont.

The Business of

The Northern Life Assurance Co.'s

For the Six Months of 1901
shows :
Business Written
359, increase over same period in 1900.
Annual Premiums
459 increase over same period in 190).

Cash Income
209, increase over same period in 1900.

Expenses !
Less than same period in 1900

MONETARY TIMES

ASSEIS i N $ 3,977,263 83
Reserve Fund ......... 3,362,709 00
Net Surplus ............ 500,192 39

Net Insurance in force 24,883,061 00

Life Insurance
Contracts

Issued bythe North
American Life are
on the most approy-
ed, up-to-date plans
—and, moreover—
backed by a com-
pany of unexcelled
tinancial strength,

JOHN L. BLAIKIE, President.
L. Goldman, Wm. McCabe,
Secretary. Managing Direstos
North American Life

Head Office—112 to 118 King Street Wess
Toronto, Ontario -

LIFE INSURANCE CO.

oF CANADA.
Heap Orrice—MONTREAL

CAPITAL, - =~ $1,000,000

(Reserves based on Canadian Government Standasdy

Business ot 1900 increased over 1899 as follows s

In Interest, 20 p.c.
In Premiums, 42 p.o.
In Total Income, . 40 p.o.
In Reserves, o' ls 70 p.c.

In Insurance in force, 24 p.c.

The net Death Claims since organization have %
under 35 p.c. of the expectation according to the
tute of Actuaries H.M. Table of Mortality, s

Deposited with the Canadigg,
Government in First-Class Secy,.
ities for the protection of Polley.
holders, over $100,000.

DAVID BURKE, ALA, FS§

Good Agents Wanted. Gen. M
s Manag

To be Faithful

To Policyholders and Agents

is the motto of the management of the L'nion
Mutual. To serve all interests imparﬁ."’_
To treat all parties with consistent Ca“do.:
To issue policies of pronounced liberality, i
make all death payments with the ‘"mo::
promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us.

EYEX XY LI LI L

LIFE INSURANCE CO.
‘b Incorporated 1848. PORTLAND, .ll..

LX)

FRED. E. RICHARDS, President

ARTHUR L. BATES, Vice-Presiden

4@} Address HENRI E. MORIN, Chief Agen
Canada, 151 St. James St., Montreal, t for
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PHENIX..

Insurance Comp

Of Brooklyn, Ny

WO00D & KIRKPATRICK,

A
TORONTO Eeags,
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