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Leading Wholesale Houses of Montreal. Leading Wholesale Houses of Toronto. - Wholesale HAuses of Montreal.

IMPORTERS OF

British and Foreign

DRY GOODS
AND

CANADIAN MANUFACTURERS,

Cor, St, Helen & Recollet Sts,

MONTREAL.

Felt Hat. Works.
1878-PARIS EXHIBITION-/878

Prize Medal awarded for our manufacture of

FELT HATS.
arow produci every description of FUR and

WV0OL SOTFELT H-ATS, antd con sbpply the tradc
below current raties. oas Our addition to machinery hans
esabled us to double our product.

For the FALL ANO WINTER TRADE we
offer a full assortment of

B'TJ~ G-O O~D S
O OUR OMANUFACTURE.

Plush, Cloth and Scotch Caps,
Cloves and Mitts

Of English and Donestie manufacture.

OCOASIS, SNOW SHOGES, F'A NO0Y
SLEIGH ROBES, BUFJMLO, &c.

TO MlARI/FA CTIJRERS.-WVe lave a large stock
of Seat, Persian Lamb and oh er Sktns, Trimoings. &c.

JAMES 0ORIST/NE & 00.,
Warehouse, 471 to 478

ST. PAUL ST., MONTREAL.

CLEARING LINES OF

SCOTCH TWEEDS
Worsted Suitings,

Spring Overcoatings,
JOB PRICES. SEND FOR SAMPLES.

-ALSO--

Full Lines of TAILORS' TRIMINGS,

dOHN MACDONALD & 00.,
WELLINGTON ST.,

TORONTO,
And MANCHESTER, - - ENGLAND.

WYLDY
GRASETT

& DARLUNG,
IMPORTERS OF

British & Foreign Woollens
AND GENERAL.

DRY GOODS.
- DEALERS IN

Domestie Woollen and Other
Manufactures.

TEMPORARY OFFICES:

4 WELLINGTON STREET EAST,
Over Bank B. N. America.

TORON TO.
n i:l ocupy tei r magniftcen new warehoise, lim

nediately opposite s.r. Vylds former place 
business. about ]s Mlay.

SPRING & SUMMER
to would rePhctfully call the attention of the Trade

te Our stock which is 5,0w comp ete in every departruent.

BABY CARRIACES,
[Sole agents for celebrated Iron Wheel Carriages.]

Express Waggons, Toy Carte,
Dolls' Carriages, Wheelbarrows,
Velocipedes, Chair Rockers,
Croquet Sets, Lawn Tennis,
Baseball Goods,
Oricketing Goods, Made byAyernl Londo,
Pistols, Caps, Fireworks,
Plags, Chinese Lanterne,
Hamnmocks, Fishing Rode and

Tackle, &o., &o., &o.
Full descriptive catalogue sent on application.

H. A. NELSON & SONS
59 to 63 St. Peter St., Montreal.
56 & 58 Front St. W., Toronto.

S, lREENSHIELDS,
SON & CO.

Wholesale

DRY GOODS
MERCHANTS

17, 19 and 21
VICTORIA SQUARE,

AND

730, 732, 734 & 736
CRAIG STREET,

MONTREAL.
SaIts.11 Roohss:

28 & 40 Rossin.House, Toronto.

GAULT BROS, & CO. I IMPORTED WOOLLEN
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The Chartered Banks

BANK OF MONTREAL.
INTABLSH EDIN 1818.

Capital Al Paid Up, $12,000,000
Real, - - - 0000,000

HEAD OFFICE, IMONTREAL.
BOARD OF DIIRECTORS:

Sir DA,.n A. Sarru,----- President.
Gil. A. inimuNn, Esq., - Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alex. Miirray, Esq. Hugli McLecmian, Esq.
lion. Joln liamilon. E. B. Greenshliclds, Esq.

W. C. McDotîild, Esq.
W. J. iuanai, Ceneral Manager.

A. MAcNiitrt, Asst. cii. Manager and Inspector.
Hl. V. Meredith, Assistant Inspector.

A. Il. liichianan, Sccretary.
Branches and Igecies in Cinada;

MONTREAL,-E. S. Clouston, Manager.
Alnonte, Ont. ialifax, N.S. Picton Ont,
Ilelleville, " iaiillton, Ont. l'Ort H fope, Ont,.
Jirantford, " Kingston," Quebec, Que.
lrockvllle " Linsay, Regina, Ass'n.

Calgary, Alberta Loidon, Sarnia, Ont.
Chatham, " Moncton, N.13. Stratford, Ont.
Chathaii, N.I1. Ottawa, Ont. Si. lohn,,, N.B1.
Cornwall, Ont. Perth I Si. liary's, Ont.
Goderich, " Peterlioro', Ont. Toronto, "
Gnelph, îWinnipeg, Manl.

Agente in Great Britaini.-Iidon, Bank or Mon-
trea, 22 Ahchiurclh Lane, E.C., C. Asiwortli, Manager.
Loidon Coiiiiiiittce-E. Il. King, Esq., Clairman,
Robert Gillespie, Esq.

Bankrrs in Great Briain.-London, the Bnik of
leieaimil; Th'le Union Hlank of London The floiIndon

Wui Westminster Ilaink. Liverpool, 'Tlie 11ank of
liverjpool. Scotlaid, TIle lritish Liien Company and
lîranclies.

Igents in the Uniited States.-New Vork, Walter
Wasoni and Alex. ln, 9 Vall Strct. CLilcago,lnkof liontreal, V. àtlæro, Ianaioger; R. Y. Iieli-
len, Assit. Mnager.Jankeri l l United States.New vYork, le
hanokaf New Vork N. I.A., 'le Merchanis' National

ank: lostoi, 'l'e Mcrcliants' National Bank ;
nIlialo, Iaikof Commerce in liliffalo; San Francisco,

Tlie ]ank of Ilritisi colombia.
ColoniaiaIlnd Foreign Corresodents.-St. Joni's,

Ncwfonimlanid, Tlie Union lak or Newfouiiiiland,
lîritisI Colimhîiîiia, 'Tie laialk or lritish ollmbia.
New Zealamiii, h'le iHIlank of New Zcaland.

Insue Cireilar Notes and Letters of Credit for
Travellers available in all parts of the wvorld.

THE BANK OF TORONTO.
D1VIDEND No. 62.

'OT ICE ier lehy givcnc tait a Dividend ofFOUI
'iER CENT. for tit eurent lalf-year, being ai

(lie raie or Elili ier cent. per aoulo, ail a HiON US
OF TWIVO PiR CEN., upon tie paid-up Ca1îiIal or
tCe iank, las Ihis day lecni declared, aud t lm the
.amuie will lie payable at hie lIaink aud il Branches oi
and afer

WCdlesday, the 1st day of June nîext.

'Iie lraiisfer looks will bc closed1 fronm the i7th to
te 3îst day of Mly, both days licliive.

lie Annual Gciierl Meeting of Stockhiolder. will lie
lieud it tie iliking iouse of the Institution, ci Vi.
N ESDAY, thie î5 ii day ofJune next. h'le choir to le
talken It nonî.

Ily order of dte Bloard,
1). COULSON,

Cashier.
llank of Toronto, A pril 2, :887.

BANQUE VILLE-MARIE.
O'IC il; icreby givotn Ilit, i Dividend of

Throo andî On1e-111lf 31) lPor Cent. for (il

of this iistittlici loit ls e nclaredand that, li
san wtili li aya le it its itenid ollico in Ihis city
oi Wedinsdiiy, Ilie Firl. day of Junîo iext .

'lhe 'insiiofor Ilokilsn will le closed fromtf thi 21sttl l 11h et oi lihy, bolhi dalys iiilisire.
Tli in uiainal enrnil iin g îhi Slarnlelîhors

wil l'o ho0 1 ut ins baiiking louise, Miiontronil, Woi-
nesnyu, th lth dacy of J un nxt. Tio chair will
hoi I ik ait ievolve noonî.

B3y erder or ( lien lîard,
U. GA RAUD, Cashier.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

lNCORPORATED BY ROYAL CHARTER.

Pacid-ucp capital, - £1,000,000 stg.

London Office, 3 lemento Lane, Lombard S., r.C.

coURT OF DIRECTORS:
J. IL Brodhle. H. J. B. Kendall.
JolnI James coter. J. J. Kingsford.
Hnry R1. Farror. F'rederle Lîbbock.
Ritcharc Hl. Oyn. A. Ji. Philpotts.
Eilwarid Art.huî r oacre. J. Murray 1'tobertson.

Scretary, A. G. Wallis.

lead Offico In Canada, - St. James Street, Montreal.
R. It. GRINDLEY, General Manager.

Branches and Agencies in Canada:
London Kligston St. JoIn, N.B.
Brantford Ottawa Frederclton, N. B.
Paris Mountreil 1alfax, N. S.
]amîîitoin Quebec VIctoria, 130.

Toronto linilpeg, Man.
Agents in the Uinied States:

Nicw Youti-D. A. McTavili andI H. Stikce-
iuait. Agents.

SA N f eaAcrsco--W. Lawson ani . 1. Tay-
lor, Agents.

LONI)oN jlANcEc-TitBaklc or Eîîglind
aut Mesrs. Glyi & Co.

FoitEiIN AGfENTS-Liverpool-Banklof LIv-
erpool. Alnst.ralli-Unilon jlanc of AuÉtrallt.
New Zealiindu-Uniloîî liion ilc oi Australia, Bankc
of New 'eslantiud, Colonial Blaiik or New Zea-
land. Indila, COhina and Japan--Chartcred
Mercantilo Bankc oflnîdia,Loidoi and China'
AgraBlaniilc, Liiltcel. West. Indies-Colonlai
B1ant. 'arts- Metsgrs. Narcuard, Kiutisî &
Co. Lyonse-Credt it Lyoinls.

"fg muIO Circtlai Notes for Tritvellers,
avalilable in ail paris of theU world,

THE MOLSONS BANK.
lincorporaited by Act of Parliaiment, 1855.

IIMAIn OFFICE, MN1TftEAL,
ZFit!-ups Capital.....................2,000,000
1test .euind............. ................. 800,000

]lOAItD OF? IIIEcTots.

Tnos. WoininiAN, Esq., - - President.
J. . l. MasoN, Esqi., Vice.President.

R. W4. Slieplierd, Esq. Sir D. L. Macpherson.
A: l. Cault, Esq. S. Il. Ewing, Esq .

F. WOLFERSTAN TIH(OMAS, Cen. Manager.
M. UiîAToN, - - - - iispector.

BRANIJIES IN CANADA.
Aylmîîer, Ont. Montreal, P.Q. Sorel, P.Q.
lirockville, Ont. Morrisblirg, Ont St. Ilyacitlic.
Clinton, Ont. Norwich, Ont. St. Toaan, Ont.
Exeter, Ont. Owen Sound, Ont. Toronto, Ont.
Ilaiiiltoi, Ont. Ridgetown, Ont. Trenton, Ont.
London, Ont. Sinitlis Falls, Ont. Waterloo, (ilt.
ilciford, Ont. Woodstock, Ont.

AivNs IN CANADA.
Quiebec-La Banque dit Peuple and Easterni Town-

i lipsa ,
1

,
Ontario-Doinilion Monand Bank or London,
Aewi Bruich-lanof New Brunswick.
ANova Scotia-iHalifax linking Company.
)'rince Edwa,,rd Islandii-Banik or Nova Scotia, Char'

ltiitctowi and Saiinerside.
NVefundland- Commercial lank of Ncwfoiiund-

land, Si. John's.
AGENTS IN EURo'E.

Lonlon-Allinice Blank (liiiited); Mt\iessrs. Glyn,
M ills, Cuîrrie & Co.: Messrs. Mortion, Rose & Co.

LIiver/sool-llie liank 
o
f Liverpool.

nwerf, Belgiins -la Banque d'Anve ' rs

AGENTS IN UNITED STATÉ8.

Newv Ylork - Meciaiiics' National iank; Ilesrs.
W. Watson and Alex. Long, Agents Bankof tblonitreail:
ilessrs. Morton, lhiss & Co. Bosion-Merchants' Na.

tional Bank. i'or!laniId-Casco Nationîal lanîk. Chica-

5 o-First National Ilank. CIveland- Commercial
National Blank, Detroit-M e a link. Buîfil,
-- Hank of liin. AIilauikee-Wisconsin. ar-
iic and Fire Iurance Co, Iaiik. /ilena, Montana
-First National laink. Butte. Mfontana-First Na-
ttionllank To/ed0-Second National liank.

Collectioins male in aIll parts of the Dominion aind re-turns prmnipitly renittedî at lowest rates of excliaiige.
Lettets of Credit Issued availalble in ail paris of the

world.

The Chartered Banks.

The Merchants Bank
O~ET C.AJSADA

Notice is hereby given tlat a dividend of

THREE AND A HALF (3) PER CENT.
for the cirrent half-year, being at the rate of
Seven per cent. per annum upon tie Paid-up
Capital Stock of this Institution has been
declared, and tiit the iame 'will be payable at
its Banking Ilouse, in this city, on and after

Wednesday, the 1sf dune next.
The Transfer Books will be closed from the

17th to Bst May, inclusive.

The Annual Gencral Meeting of the Share-
liolders of the Bank will be leld at theOl3ank
on WEDNNESDAY, the 15th June ncxt. TIe
chnir to be taken at 12 c'clock.

ly order of the Board,

G. HAGUE,

General Manager.

M)oNraxýAi, 22nd April, 1887.

LA BANQUE DU PEUPLE,
EsTÀuLssuso iN 1835.

Capital Paid-Up, - - $x,200,aoo
R-serve, - - - - - 200,000

JAcqur.S GîifiEi, - - President.
A. A. Taôo·ruin, - - - - Cashier.

Biranch Three Rivers, P O P. E Panneton, Manager.
Agcncy St. Remi, P.Q,, Il *édard, Agent.

FOIEION AGENTrS .

Lonloi, England.--The Alliance Bank, Llmited.
NVeni York.-National liank ofthe Repililc.
Quebec Branch.-E. C. Barrow, Manager.

LA BANQUE NATIONALE.
IErAD OFFICE, QUEBEC. -

Capital Paid-up,, - - - - - - $2,0Ç ,000

nhIIRCTOiiS.

lIoN. ISIDOR E THIIAUDEAU, President.
JOSEPII IAMEL, Esq., Vice-President.

lion. P. carieanu. M. W. Baby, rvq.
T. Droit, q. Fr. Kironac, il.
U. Tessier, Esq. P. LApnANcE, Cashier.

BRANUIHES:

Montreal-C. A. Vallée, Manager. Sherlrookce-
- , Manager. Ottawa-C. Il. Carrière,

Manager.
.AGENTS*.

Eiiglaind-NatinIail Bank ofScotiland, London. France,
Messrs. Grunehaini, Freres & Co., Li Bangne de Paris
et île Pays lias. United Stateb-National Blaik of the
Repiblic, New York : National Revere Bank, 1Boston.
Newfndiland-The Commercial Blank o[Newf'dland.

CasAiA.-I'rnv. Ontario -'The Bank of oronto.
Maritime Plroviiices-Banik or Néw Brunswick, lfer-
chinus laînk of Ilalifax, Biank of Montreal. Manitoba
-The Union lank of Loweer Caniada.

A general Banking. Exclange and Collection business
transacted. Particular ..cttinen paid ta collcetions
and returns miade with ntmost prompîness,

49- Correspondeenc respectfiIly solicited.
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THE CANADIAN

BANK OF 0OMMEROE,
HEAD OFFICE, TORONTO.

Paid-Up Capital, - - - $6,000000
Rest, -- ..------- 1,600,000

DIRECTORS.

HENRY W. DARLING, Esq., .President.
WM. ELLIOT, EsQ., Vice-President.

T. Sutherland Stayner, Esq. a. Crathera Esq.
George A. Cox, Esq. on. S. C. Wood.
George Tayic, . W. B. Hamilton, Esq.
Hon. W. aster. John I. Davidson, Esq.

B. E. WALKER,General Manager.
J H. PLUMMER, Ass't Generai Manager.

WM. GRAY, Inspector.
Ncw Yonc, - J. H. Goadby, Alex. Laird, Agents.

BRANCHES:
Ayr, Goderich, St. Catharines,
Barrie, Guelph, Sarcla,
Belleville, Hamilton, Seaforth,
Berlin, Situent
lenheim, Sîraîforti.

Brantford, Muctrei, Straiïy,
Chatham, Norwich: ThOroi,
Cigi, Oragevile, Tort,
Diidas, Oliawae Waikeelon,
Ducnnville, Paris, Windsor,
CaGt, Parkhili, aodscck.

Pterborough,
Comm Mrercial credils isstd fcr ose lit Europe, te

East ani res k Indils, Chine, Japon ad Scut
Amterica.

Sterline and Aierican Exchange bought and sold.
Collections miade on the most favorable termns.
Interest allowed on deposits.

BAxNKiS.
New York-The American Exchange National Bank.
London, England-The Bank of Scotland.
Chicago Corresoondenti-The American Exchange

Nattonal Bank.

THE DOMINION BANK,
Capital, $1,500,000. Reserve iund, $1,070,000

DIRECTORs :
AS. AUSTIN, - - - - President.
oN. FRANK SMITHI, - Vice-President.

Wm. Ince. Edward Leadley. E. B. OsIer.
James Scott. Wilmot D. Matthews.

Head Office, Toronsto.
A encies:-Bratopton, Belleville, Cobourg, Lindsay,

Napance, Oshawa, Orillia, Uxbridge, Whthy, Queen
Street, cor. Dudtias Street, Toronto.
Drafts on all parts of the United States, Great Bri-

tain and the Continent of Europe b on t and sold.
L.eters of Credit issued availab l in all parts of

Europe, China, Japan and the West Indies.
R. H. BETHUNE, Cashier.

La Banque Jacques Cartier,
N OTICE is hereby given that a Dividcnd of

THREE FER CENT. on the Paid-up Capital
Stock of this Institution has been declared for the cur-
rent ialf-year, and that this dividend wilI be payable
at the office of the Bank of Montrcal on and after the
first day of iune next.

rransfer Books will be closed front the t8th to the
3tst 'May next, both days intimsive.

The annual general meeting of shareiolders will be
ield ai the officeof the Bank on WEDNESDAY, the
FIFTEENTH day of jUNE next ait on o'ciock, p.m11.

By order of the, oart,
(Signed) A. DEMARTIGNY,

Montreal, 25th April, 1887.

MARITIME BANK
OF THE DOMINION OF CANADA.

HEAD OFFICE, - ST. JOHN, N.B.
Capital Paid-Up, $321,0to
Re ---- - --- -600000

. .lOARD OF DIREOTORS:
THOS. MAttELLAN'President.
JElR. 1HARRISON, Mrchant, Vicc-President.

OHN TAPILEY ofTapey Bros., IIndiantown],
JNO. McMiLLA A. Mcblillai, Booksellers].

A. A. ST ER LING, reericton. ,Bcseis]

Agency-Fredericion. A.'S. Mirray, Aent.
Agency--Woodstock. G.'W. Vanwart, gent.

The Chartered Banks.

BANK OF HAMILTON,
DIVIDEND No. 29.

OTICE is hereby given that a Dividetd of FOUR
PER CENT. for the carrent half-year, upon the

id-u pital stock of this institution, has this day
een d ed, and that the sane will be payable at the

bank and its agencies on and aft.er

Wednesday, the 1st day of June next.
The Transfer. Books will be closcd fron the i6th ;o

the 3ist bay next, both days inclusive.
The Annual Gencral Mcetin of the sharcholders for

the election of directors for the ensuing year vil be
heli at their Banking louse, in this city, on 'Tuesday,
the tih day of June next. Chair to be taken at la
o'cloc noon.-

By order of the Board,
E. A. COLQUHOUN

Hamcilton, A pril 27th, 1887.

BANK OF OTTAWA,
OTTAWA.

Capital (all paid-up) - - - - $1,000,O00
Rest, - - - - - - - - - - - 260,000

JAMES McLAREN, Esq., - President.
CHARLES MAGEE, Esq., - Vice-President.

' DIRECTOtS 
:

C. T. Bate, Esq., R. Blackburn, Esq., -lon. George
BrysonHon. Il. L. Church, Alex. Fraser, Esq.,
Geco. Hy Es, John Mather Eslj.

CO. BURN, é ster.
Brahches-Ainprior, Pembroke, Winnipeg, Man.,

Carlton P'lace, Ont.
Agents in Canada, New York and Chicago, Bank of

Montreal, Agents in London, Eng., Alliance Bank.

BANQUE D'HOOHELAQAI
DIVIDEND No. 22.

OTICE is hereby given that a rtlvidend of Thrce
Per Cent las been declared for the current Ialf

year un the paidti up capital of this institution, and that
it will be payable at its iead oilice in Montreal,.and its
branches, on and afler the 2nd day of July next.

The l'ransfer Bocok will be closed front the i5th t lite
30Lt of June, both day, incusive,

By ordero e Board,
C.A. GIROUX,

Accouîntant.

THE CENTRAL BANK
OF CANADA.

DIVIDEND No. 6.
OTICE is hereby given that a Dividend of Thrce

Per Cent. tpoi the paid-up Capital Stock of this
Bank has been declared for the currecn haif-year, at
the rate of six per cent, per annum, and that th e same
will be payable on ani fter WVEDNESDAY, THE
IsT DAV OF JUNE NEXT.

The transfer books will be closed frot the 17t1 to the
3 1st May, both days inclusive.

The Annual General Meeting of the Shareholders for
the election obDirectors for the ensuing year, will be
held ct the Bank in Toronto on Moiiday, the 2uth June
next. Chair to.be takelf it 2 o'clock ncon.

BIy crdet cf the Board,
A. A. ALLEN, Cashier.

The Central Bank of Canada,
Toronto, 27t April, 1887.

THE WESTERN BANK
OF CANADA.

liEAD OFFICE, OSHAWA, ONT.
Capital Autlhorized, - - - - - $1,000,000
Capital Subscribed, - - - - - - 6-00,000
Capital Paid-up, - - --.- - - - 410,000

ROART OF DIRECTORS:
JOHN COWAN, Dçq., President.

REUIEN S. IIAMLIN, Esq., Vice-'resident.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosit, MD. J. A. Gibson, Esq.

'Thomas Patterson, Esq.
T. H.; McMILLAN, - - Cashier.

Bracnches -. Midland, Tilsonburg, New Hamburg,
Whitlby nd Millbrook.
. Deposits received and Interest aillowed. Collections

solicited and pro nply made. Drafts issuted availible
on ail parts o the fOminion. Sterling and American
Exchtange uit ani sold.

Correspondents ait Nev York and in Canada-The
Merchats Bank cf Canada. Lotdonî England-The
Royal Bank of Sctland.

The Chartered Banks.

THE STANDARD BANK
OF CANADA.

DIVIDEND No. 23.

OTICE is lherciy given thiat a Dividend of 'Three
and One-HnaIf r cet. tipon the capital stock of

this instittluti heet dcarti for the ctirreiithlîif-
year, and that lite sate will be payable at the Bank and.
its agencies on and after the

2rd DAY OF JULY NEXT.
The Transfer Books will be closed froml the 160t te

30th Jue, inclusive.
The Annual Gencral Mletig f the Shareiolders will

he lield at the Bank ot WEDN ESDAY, the 13th JULY
NEXT, the chair te taken ata o'clock ncil.

B3y order of the Board,
J. L. BIRODIE,

Cashier.
Toronto, 23YrI May, 1887.

THE BANK .0F LONDON
IN CANADA.

DIVIDEND> NO. 7.

OTICE is iereby given that a Dividend of Thre
and Onte-lHalf per cciit. for the ctirrent half ycar,

being at the rate of Seven fer cent. per annum upon the
paid.up capital stock of lte bank, has this day been le.
clar, und hait the san will lie paac ai the bank
and ils branches on and aller the 2nl day*) July next.

The transfer books will be closcl fromî tlie 1
8
th to the

3oth cf ojne, both days inclusive.
The Annial Gencral Mleeting of ite Sharcholders

will lie leld in theoiliceof the bik on Wcdtiesday, 2th
day of Jliy, 1887. Chair te be takenat 4 o'clock, p.,

Ily order of the Board,
A. Mc. SMAR T,

Casiicr.
h'lie Bank of London in Caiada,

London, 23rd ïMay, 1887.

IMPERIAL BANK
OF CANADA.

DIVIDEND No. 24.N OTICE is lereby given tait o Dividendil a the
rate of Eigit Per i'cit. lier annm tupon the capi.

ta1 stock cf this institution bas bCCii declared for the
eurrent half- car. anthai the saine will lie payable at
the iantk an its branches on and after

Wednesday, the lst day of dune nexi.
'lihe Transfer Books will lie closed froi the 17th to

the 31st Miay, botli days incisive.
The Annual General Meeting of lie Shareholders will

be lield at the Bank Ont Wedintiesday the 151h day of
Joue next. h'lie chair to be takei ait nooa.

By order of the Board,

Toronto, April 28tli, 1887.

D. C. WILKIE,
Cashier

Eastern Townships Bank,
DIVIDEND No. 55.

Notice is iuieby givein that IL Dividend of

Three and one half Per Cent.
1îpon11 thte paid-u1p capital stouk of lit hi btnk
lias been declared for the current half yer,
ani that te tom will bp blthe Ilead
Oiice and Branclhes, on and aifter

Saturday, 2nd Day of July next.
The T'rasiifetr BoIks wYili bu closed frot thie

15tih to 3oti Jtne, boti days icihtsiveîv.
By order of tie Iloard,

WM. VA lL,
General Manager,

Shierbrooke, 31st May, 1887.
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The Chartered Banks.

THE QUEBEC BANK,
NOTICH id hereiy givenl thaït I. Dividend of

Threo aind nL finir l'or CenLt uipom the paid
upCupIitini Stocki of, this institution brus heent dle-

eiredI or the current iilf-year, und thaut fl.i
salnn will lie imynbl alt file bankIIinig hluse in ,hiS
elly ind at i it briicliso, nui al'ter Wed dy,
ih Fl rst Day of .1 ue lext.
The Tr Books wvill h or l te cl7oed from th li

to ,he 31st Miay next, bolh iays inclusive.
''lie annual general ieetin of lic Shareholdrs

will1 be belli lit, the llankil on dýonIIlay, thIe lith dily
of .1no inext. 'Tlie caliir will he takci it tirec
o'clo ck

Dy orîlor of fthe oirlu ,
JAMlES ST EVENSON, Cashier.

Quebic, 271.li A pril. 1887.

Loan Socleties.

'lH E

Ontario Investment Associa'n
OF LONDON, ONTA R/O.

Captital Subscrifrd, • - - $2,885 (00
Ca/liaila ad-U1i, - - - - 70(,0O.00
Resrvr F'und,------ ----------- 500,000OO
/nivstments,--------. - ----- 2,800,000,00

Money ta invest ci Mortgages on Real Estate, Muni-
cillai and Scheol )elcntires, anid otier Public Securi-
ties. Agents fi Great ilrit:iii:-'ailin, Serley and

lartin, 77 George St., Ediiburgh.
liecad Office, London, Ontario.

1lnNRY TAYLOR, CIIAnLis MURRAY,
Manager. President.

Dominion Savings & Investment Soc.
LON DON, • ONTARIO.

Ciicorporated 1872.
Capitai, - 1I----- --- ..---- $1.000.000

S1w00000.00
Paid-up - - - - - - - - -- - - - 8840,28
Reserve lund, - - 14900.o1
Contingent Fond, 9-- - - -3.12

Loans madeon Farn and City Plroperty on the most
favorable terims. Municipal and School Section Dc-
bettires purchased.
Money received oin deposit and interest allowed thereon.

F. B. LEYS, Manager.

The London Loan Co'y of Canada.
Subscribed Cap i tal, $60,700.00; Reserve and. Con.

nligcnt Fund, $49,755.54; Assets, $8,316.30.
Dirctr-ToMAs KRNIT resident; JAS. OwniRn,

Vice.Presidcnt : Thomas hIcjerimiick, a. D. Sutlicr-
lanid, J. A. Nelles, L.D., W. lidilcoiie, Audrew
Weldoll.

41a nagtr-Mai.co. J. Kucin.
S//citors-Gibbons, licNaii, Miulkern & F:rper.
Bank'rs--ierchants Baiik of Canada.
A ppications are invitei for ain ilivestiicit of $100,000
ebenures ai 5 p.c., iiiterest payable half-yearly.

OFFICE - Albion Block, No, 433 Richmond Stroot,
London. Ont.

'A 1AN ADŽ MNSRMcER{I!EW
IDEyOTEID TO

Conuncee, Finance, Isuran- Railunyg,
MnmfctuinglilIinlv iv- Joint

Stock Baterprises.
IssilIJI Every Fricny Mtorining. -'

SUBSCRIPTION:
MonItircal Subscribers, -.-- - c ycar
Mail Subscrilbers toany aietr part of Canada, $2 ''
Ilritish Snlbscrilcrs. 108. ",g
Aimcrican , " ----- $3
Single copies- ---- - 100. each

ELiiriai and lusinesr 0tesO :

Nos. 303 & 305 ST. /AMES STREET,
MONTRE AL.

M. S. FOLEY, Editor, Piblisler and Proiriefor.
è Wr. dI not undretak, to return unsed

man,,usctript
»'j Ai paymients t lie male tu headquarteis at

tontreal.

The Chartered Banks.

THE FEDERAL BANK
OF CANADA. .

N OTICE is lercby given that a Dividenid of Threc
lier cent. utono tle Capital Stock of this Bank

bas been dcclared for the currcnt hlf-year, bciag at
tie rate of Six per cent. per anumi, anîd that the aime
will be payable on and after

Wednesdar, the 1st day of June next.
The 'i'raiisfer llooks will be closed fron the 17th te

Ithe 31st of blay, bath daîys inclusive.
The Annual General Mleetine of the Shareholders for

the election of Directors will lie held at the Banking
louse in. Toronto, on Tuiesday, the 21st of Joue iext.
Chair toe ic taLikcI at 12 o'clock nloi.

By order of tli Board,
G. W. YARKER,

General Mianager.
'Tlie Federal Bank ofrCanada,

Toronto, a6th April, 1887.

ST, STEPHEN'S BANK.
Incorporated 1836.

ST. STEPHEN, N.B.
Capital,- - --- $200,000
ieserve, -- ---. --- 25,000

P. H. Tout, - - - President.
J. F. GRANT, - - Cashler.

AGXNTS
London-Messrs. Glynn. Mills, Corie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Baunk of Motreal. St.
John, N. B.-Bank of Montreal.

Drafts issiied on any hlranch of the Bank of Montreal.

COMMEROIAL BANK
OF NEWFOUNDLAND.

ST. JOHNS, - .--- -- NFL'D.
Established 1857. Incorporated t858.

Capital, - - - - - - - $306,000
Reserve, - - - - - - 80,000

HENRy CoouE, Manager.
H. D. CARTER, Chief Accountant.

Collections made on favorable terms.
Aget.-The London and Westminster Bank, Lon-

don. New York-The National Bank of the Repnbllc.
ioston-The Atlas National Bank. Montrea The
Merchants Bank of Canada. Halifax: The Union
Bank of ialifax. Quebec: The Merchants Bank of
Canada.

THE COMMEROIAL BANK
OF MANITOBA.

Ailhorized Capital, - - $1,000,000
DIRECTORS.

D NCAN MACARTItU, - President.
Hon. John Sithcrland, Alesander Logan,
lion. C. E. Hamilton, W."L, Boyle.

Deposits reccived and interest allowed. Collections
pironptly made. Drafts issued available in ail parts of
the Dominion. Sterling and American Exchange
bought and sold.

AYLS MANUCTUING co'¥,
MlANUFATURERS OF

Vi R)NISIIS, .iiPNS,
1WHIJ'TE LEAtD,

COLOIED PAINTS,

DRlY COLORS, PRINTONG INK,

MA CHJINERY QILS & AXLE GREASE.

ANtD DNAflUtS IN

Painters' & Pfinters' Materials Generally.
16 to 28 NAZARETH STREET,

l\DO]2lT2]:.AL.

The Chartered Banks.

ONTARIO BANK.

DIVIDEND No. 59.
OTICE is hereby given that a Dividend of Three

and Oie-ialfPer Cent. for the current half-year
lias been declared upon the capital stock of this institu-
tion. and that the saine will be payable at the Bank and
its Branches on and after

Wednesday, the lst day of June next.
The Transfer Books will bc closcd fromt the 16th to

the 31st Mîay, both days inclusive.
h'le Annnal General Meeting of the Shareholders will

bc hield at the Banking 1-ouse in this city on Wednesday,
thlc 22nd day of June next. The chair will Oe taken at
twelve o'clock cou.

Ily order of the Board,

Toronto, 27th April, 1887.

C. HOLLAND,
GCneral Manager.

ST, JOHNS BANK,
L. MOLLEE, President, St. Johns. W. BnossAtu,

Merchant, St. Johns, Vice.President. Jas. O'Cain,
Coal Merchant, St. Johns; Frs. Gosselin, Merchant,
St. Alexandre. A. A. L, Brien, Notary, St. Alex-
andre.

PH. BAUDOUIN, Manager.

HEAD OFFICE, - - - ST. JOHNS.

Branch--Napierville, J. Molleur, Agent.

Capital Subscribed, -$M-- 000
Authorized, - - ---- 1,000,000
Capital Paid In - - - 22,420

Agn t--Montreal, La Banque du Peuple; New
Yk, Bank of Montrea; Boston, Maverick Nat.
Bank.

Loan SocIetes.

THE

Hamilton Provident and Loan
SOOIBEDTT..

DxVID-ND No. 32.

N OTICE is hereby given that a Dividend of Three
and a Half per cent. upon the paid-up capital

stock ofthe Society has bee declared for the half-year
ending June 3oth, 1887, and that the samte wilf bc pay-
able at Ihe Society's bankingoulise, Hamilton, Ontario,
on ad afier

SATURDAY, 2nd JULY, 1887.
The Transfer Books will bc closed fron the 16th to

tie 3oth June, both days inclusive.
11. 1. CAIMERON,

'Treasuirer.
Hamilton, ist June, 1887.

THE FREEHOLD

Loan and Savings comuanv
Cor. Church and Court Ss., Toronto.

lEstablished in 1859.

Subscribed Capital, - - $1,876,000
Capital Faid-Up, - - 1,000,000
Reserve Fiund, - - - - 450,000

PnHVsIDENT, - HON. WM. McMASTER.
MANAGER, - - HON. S. C. WOOD.
INsr'ccTon, - ROBERT ARMSTRONG.

Money loaned on Real Estate security.
Deposits received and Debentires issued at current

rates of interest.

J. DUNCAN DAVISON,
1:4 St. jamtes Street,

(Care Dun, Wimai & Co.)

OOM MISSI O ]ST'EI
For followinfg Prttiner

Ontario,Quebec, Manitoba,NewBrunswick,
Nova Scotia and Prince Edward Island.
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Oceanic Steamships.

Under Contract wit/i the Governnients ofCanada and

NgwIfounladhnd for the Conveyance ofthe

Canadian and United States Mails.

1887-Summer Arrangements-1887
This Coipany's Lines are coiposed of the following

Double Engite Clyde built IRON STEAMSHIIPS.
Tlhey are builIt in water-tight compartmîents, are un-
surpassed for strengti, speed and comfort, are fitted
up with ail the modernt improvemients that practical
experience can suggest, and have made the fastesi
tiir on record

Vessets. Tonnage. Commanders.
Numtidian ............ 6,100 Building.
Siberiai...........4,600 Capt. R. P. Moore.
Carthagenian....4 600 " A. Macnicol.
Parisian..............5400 Lt. V. H. Smith, R.N.R.
Sardinian............. 4,60 Capt. Joseph Ritchie.
Polynesian ........... 4,100 HWylie.
Sarmatian,..........3,00 " V. Richardson.
Circassian............4,000 Lt. R. Barrett, R.N.R.
Peruvian...........3,400 Capt. J. G. Stephen.
Nova Scotian ......... 3,300 R. H. Hughes.
Hiberiian...... ..... 3,434 J. Brown.
Caspian..............3,200 Alex. McDougall.
Norwegian............3,531 " R. Carruthters.
Austrian..............2,700 " John ]ientley.
Nestorian.............2,700 " John Farrell.
Prussian..............3,000 " amesAmbury.
Scandinavian.........600 " John Park.
Buenos Ayrean.......800 " J. Scott.
Corean................4,000 C. J. Menzies.
Grecian...............3,600 « C. E. LeGaIlais.
lanitobîn............3,150 " W. Dalziel.
Canadian.............2,000" J. Kerr.
Pho:nician .......... 2,800 D. McKililop.
Waldensian............2,600 " D. J. James.
Lucerne.............. 2,200 " W. S. Main.
Newfouidland........1,500 C. blylins.
Acadian..............1.350 F. lcGrath.

The slortest Sea Route betweei America and Europe.
being only five days betweei land to land.

The Steamers of fthe

Liverpool, Londonderry and Montreal
Mail Service

Sailing frot Liverpool on THURSIDAYS, and fruit
",uebec on 'IIlURbDAYS, and front ialifax on SAT-7j
UJRD>AYS, caliiig at Lough Foyle to receive on board
and iand lnsaSand Passengers to and fron Ireland and
Scotland, are intended ta be lespatched

FROM QUEBEC.
*Plarisian ....................... Tiursday, May Io
*Sarimiatian ..................... iursday, May 26
'Sardimiianî......................Thursday, June
S'Parisian..........................itursday, J iie 23

.Sarmatiai ........................ t itursday, June 30

.Sardiniain....................'ihuîrsday, July 14*Parisian......... ............ *Thursday, July 28
*These steamers carry neither cattle nor sleep.

Rates of Passagefroi Quebec:
Cabin ............................... $60, $70 and $80.

(According to Accommodation.)
Intermediate...,.............. ....... 30.00
Steerage.......... .,..........................$20 00

Through Bills of Lading granted in Liverpool and
Glasgow, and at Continentat Ports, to ail points in
Canada and United States, via Halifax, Boston,
Baltirnore, Quebec and Montrea ; and from ail Rail-
way Stations In Canada and the United States ta Liver-
pool and Glasgow, via Boston, Portland or Halifax.

For Freight, Passage or other information, apply to
John M. Currie. 21 Quai d'Orleans, Havre; Alex.
Htinter, 4 Rue Gluck, l'aris; Aug. Schnitz & Co., or
Richard Berns, Antwerp ; Ruys & Co., Rotterdam
C. lugo, Hamburg; James Moss & Co.. Bordeaux;
Fisher & Behimer Schisselkorb, No. 8 Bremen;
Charley & Maicolm, Belfast. James Scott & Co.
Queeistown; Allan Bras. & Co., 203 Leadenhaull
street, E.C., London ; James & Alex Allan, 70 Great
Clyde st., Glasgow; Allan Bros., James street, Liver-
poo; Allans, Rae& Co., Quebec; Allan & Co., 72 La
Salle Street, Chicago; H. Bourlier, Toronto; Thos.
Cook & Son, 261 Broadway, New York; or to G. W.
Robinson, 130h St. James street, opposite St. Lawrence
Hall, or to

H. & A. ALLAN,
6 ½txe St.. Boston, and 25 Continnt Street. Mentrea.

Oceanic Steamships.

ROYAL MAIL

DOMINION LINE
OF STEA MSHIIPS.

Tons Tons.
Monttreal.........3,21 Toronto............3,2
Dominion.,... .3,176 Ontîario...........3,176
Texas...............2,700 Sarnia..............3,850
Quebec...........2,700 Oregon...............3,850
Mississippi . 2.680 Vancouver............700

Liverpool Service.
SAILING DATES.

Fron Aontreal. Fromi Quere.
*Sarni,...9th June, Tursday....lth Julie, Fri.
*Oregon. .. 5th lune, Wed...î6th June, ilhurs.
Toronto .. 2ist lune, Tues.. ..............
Montreal... 29th Jue, Tues........ .... ....
*Vancouver... 6th July, Wed ... 7th July, Thurs.

Bristol Service [for Avoînouth Dock].
Mississippi, from Mslonitreal. 4th Junie, Tucsday.
Ontario, • . .t Jule, Saturday.

Rates of Passage.
Cabln, $so ta $8o, according to Steamer and berth.

Second cabin, $3o. Steerage at lowest rates. Passen.
gers can embark at Montreal if they so desire.

Prepaid steerage tickets issued at the lowest rates.
, These Steamers have Saloons, State-roomiis, Music-

room, Smoking-room and Bath-roonm anidships, where
but little motion is felt, and are handsoiely furnished,
and they carr neither cattle nor sheep.

Through 'lickets can be had at ail the principal
Grand 'Irunk Railway Ticket Offices in Canada, and
Through Bills of Lading are granted to and from ail
parts of Canada.

For Freight or Passage, apply in London to Mc-
Ilwraith, McEacham & Co., Frenchurch street ; in
Liverpool, t Finî, Main & ogonery, 24 James
Street; Quebec, to W. M. Macpherson; atal Gran d
Trunk Railway Ofiices, or t

DAVID TORRANCE & CO.,
Exchange Court, Montreal

F. H. REYNOLDS, Montreal. R. A. KELLOND, Toronto,

REYNOLDS & KE LLOND,
Solicitors of Patents

And EXPERTS in PATENT CAUSES,
150 ST. .AMEs STREET, - - - MONTRiŠAL.
And 24 KiNc STREET EAST, - - TORONTO.

JBranch 0fice,Wahington, D.C., andI Agencies
in irlI Foreign Capiid.s.

Legal.

Montreal.
0 11UoL011, CHAPLEAU. HALL & NmCOLS,

Advocates, Barristers, Commissioners, J-c.
HON. L. RUGGLES CHtURCH, Q.0. ION. J. A. 0IIAPLEAU,

Q.., M.P., J011N1 S. IALL, JR., M.P.P.,
ARMINE D.4ItCOLLS.

MAGMIASTER, HUTCHINSON, WEIR & MacLENNAN
Advocates, Barristes, Solicitors, .c.

DONiALI MAOMASTEtt, Q.C. M. IUTCIIINSON, t.C.L.
ROBT. S. WEIR, 0.0.1,. P. 8. MIACLENNAN, D.C.£ .

Toronto.

JONES, MAOKENZIE & LEONARP
Barristers & Solicitors,

Canada Permanent Chambers, Toronto.
C.AnCsoN JoUas. ivEORYv JOss

GEO. A. MACKENZIE. C. J. LeoNARD).
En,îgHsi Agient:

JONAs Ar JoNES. g Cannon St., Loudon.
.Comtw'.r. for N.Y.. Ilinoisz and other States.

Railways,

Intercolonial Railway.
WINTER ARRANGEMENT.

Commencing November 22nd, 1886.

Through Express Passenger Trains
run daily (Siday excepted) as follows:
Leave Levis, ...... .................... 8.00 A. Si.
Arrive Rivici dit Loup .................. %.Sn r. br,

Trois Pistoles.................. 1.10
Rimiouski............ ........ 3.0 "
Littl Metis....................4.o0
Camapbellton................... 7.50
Dalhioutsie Junîîc£ionî.............. 8.32
Bathurst ...................... 10.33
Newcastle ...... .... ............ 12.15 A. Si
Moncton.... ..................... 3.40
Saint John.....................7 .00
Halifax ........................... 12.05 P. M.

The Grand Trunk trains Ieaving Mointreal at 10.15
p.m. connect ai Point Levis with these trains.

The trains to Halifax and Saint John runl tirough t
their destinations oit Sundays.

The sieeping car, leavinî Montreal oit Monday, Wcd-
nesda 2 andriy, runs trough to Hahfax, and the
aile leaving oit Tuesday, Thursday and Saturday, to
Saint Johnt.

Ail trains are itun by Eastern Standard Time.
Througlh Tickets mîay be obtained via rail and

steamer to all points oit the Lower St. Lawrence aud in
the Maritimne Provinces.

For tickets and ail information in regard ta passenger
fares, rates offreiglht, train arrangements, &c.,

Apply ta

G. W. ROBINSON,
Eastern Freight & 1'assenger Ayent,

1364 S.r. J.mRs ST.,
Opposite St. Lawrence Hall,

D. POTTINGER,
C.htîf Supmnratree,i

Rail way Oflice
\ r. i.N l.. NQeh / Qh 94

THE INTERNATIONAL RAILWAY AND STEAM
NAVIGATION

Published Monthly, containin g tI Time-Tables,
and Maps of all thle anian fl ttue

principail Amlericanl ttlilwaIy and
Steau Navigation Lines.

Fur sale by iews dealers aned booksellers and by
news agents oit Trains and Stoaters.

Price, 20 cents.
Annual Subscription, $2.00, payable in advaice.

C. R. CHISHOLM & CO.,
1730 Notro Date Street', Moitroetl,

Publisiers and Proprietors.

J. W. PoTTs & Co.
AUCTIONEERS

COMMISSION MEROHAN TS
IMPORTIns k DIALEns IN

Foreign & Donestic Fruit and Produce,
41 & 43 GERMAIN STREET,

Opposite Country Market,

ST. JOHN, N. B.
R HFIHREi!NCrs-lianik of Montreal, St. John; A. A

Ayer, Miontrcent

Cet your Job Printing done'at the
"Journal of Commerce " Office
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H APPYTHOUGHT COOKING RANGE
This Range is adapled with or wlhout Hot Water Attachn .

i lS S[MPLY Rl'EcrT IN CONSTRUCTION, AN) IN BEAUTY OF l1iuune i,
FIN1E FINISI! TitiEE 1S NOTHING IN THIE MARKET TO SURPASS 1T.

THE RANGE IS FITTED VITH

s].\/rm.I TJES rm27r FAT]INTJ- TTjEm=TED,

For wvhich I have the exclusive riglit to imanifacture in the Dominion.

In the matter of fiel it econoinies about o per ceiat,
and the ire can be kept in fromt Jamlary to ecceiier withouit
any accinulation of clinkers (an immense advantage), these

beillytthrownl ont i ait attachient for that purpos.

OELEBRATED DUPLEX GRATE,
arc introduced, orders comte frecly. Dealers will do well to
correspond cither direct or with the Iasterin Agency, 22 St.
fouI strect, Mlontreal, wherC any information can je oh.

Catalogues fuirniishied on application.

BUCK'S STOVE WORKS,
BRANTFORD, ONT.

J. H. HANSON, 422 St. Paul St.,
N O. smma.

E o
0Ls i

0

WAINI AIR Ni SAI COMINNATioN. WAini Ain FUnINacE.

J. F. PEASE FUR1NACE COMPANY,
miAS tilA , ,11 i U iii

CELEBRATED ECONOMY FURNACE,
87 OImrchIS/ree, - - - - - - TORONTO, Ont.

- St. Catharines Saw W orks.«

ST. CAT HArRINRES, ONT.
90S. O iANFIIIACTURilRs IN CANADA OP

TI---E "SIMO]Sl~~DS" SA.WSý
At Croatly Reduced Prices.

Ail our Goods are manufacturei bîy the "Simonds "I process.i Our Crcular Saws are uinalled. We mnianufacture the genuine HanlanLance Tooth, Dhaioiî New lm ~ oe il Chmlû, ind l Citler ki,îds ci
Cross-Cit-SawS, Oir Ni m r e h pl ap M arke arid as cheapas thecheapest. Ask your i hardware Dealer for the St. Catharines make efsaws The Largost Spw Works in the Dominion.

W.& F.P, CURRIE& Co.
100 Grey Nun St., 1ÉONTRE11,

MANUPACTURERS OF

S0FA, CA/R ANO BEDSR/#N08
4,. A large stock alays on iand. ti i

Roman Cement, Portand Cenent,
Wator Lime.

Drain Pipes, Vent Liiinîgs,
Fire Covers, Firo Bricks, Fire Clay,

Wvhitinlg, Plaster of Pa-ris,
Borax, China. Clay, Lte.

THE GILBERT
Blasting and Dredging Cc'y

(LiMrrani.

aCD O NT z A= C% T Ir 0 11 ,

MONTREAL.

Gilibert Br0th8[8 [ÀIiB[rig ,
(LIITEDY

M 0 N r li A TO RS
KONT RI~L RA.

ESTABLISHED 1801.

The Oldest and Most Reliablo China
House in Canada.

0111ces &sample Rooms: Warehous:
339 & 341 St. Pal 8&1 L yerStreet,

Street.' 28 &30 St.Dfizier St.

JOHN L. CASSIDY & CO.
. Iportors of

BRITISH, FOiICIGIN AND AMERICAN

China, Glass and Earthenware,
Electro-Plated Varo, Lamps, Laterns and

Table Cutlery, Railway & Ilotel Supplies.
MONTREAL.

R. McDOUGALL.& CO.
MANUFAOTUiIE1t 0F

hon Force, Lift and Cistern

WINDMILLS, &c.,

GALT, - - Ont.

Practical Machinist.
No. 40 DOCK STREET

Nt.* John, ,-. - - - .

Machiniery .\latde and Reialred. Alpo Taps and
Dies. . Agôînt for Gas and Stiam Eng1nes. 1R.-
paiLring promptly don day or night. -
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BEAUDRY UPRIGHT CUSHIONED POWER HAMMER.
N'I'-EI.YK NEIW -DESIGT-

Does not vibrate.

Requires no helper.

A]ways ready for use.

Does not chill the work.

Gives a perfectly square blow.

Has open space between the Gan be run cheaply and'with
dies. very littie power.

The anvil is ent!rely separateThe stroke can be changed îrom the frame.
easily and quickly. It is the least complicated and

Will give one blow or more as most efficient power hamner
required, light or heavy. in the world. .

Sand for Price List.

MILLER BROS. & MITCHELL, SOLE MAKERS FOR CANADA, MIONTREAL.

THE NEW BOYNTON
CHAMPION WOOD FURNACE.

FOR HEA'ING

CHURCHES, SCHOOLS,
HALLS & DWELLINGS.

-FOR-

Capacity, Power and Durability,
This Furunce fr surpasses nny otlei.

On a New Principlo and Free frorn
Complications.

Write for particulars 10

Doherty Manufacturing Company,

'ie la rgest flne of Coai ancl wool Funnes ontule in Cainala.

...... .. . . ..

, W5 Vetallic Folding Spring Bed,
The only genuiine SpringBed ever offered to the

A. WILDER & Cd.,
u'-<j .,~~-~s .J Manufaîctuirers of

«~J MATTRESSES OF EVERY DESCRIPTION.
402.& .04 St. Jaies Street, Montret.a

RUNCIMAN BROS.

Mill Oontractors & Engineers
Plans, Specfications and

P~rogrammes5 for

Gradual Reduction

A SPECIALTY.

-.ROlUS, Puri iers,, Centri-
fugal Reels and 1Wheal
Cleaning .Machinery.

Dealers in ail Kinds of Mill Furnishine-s.

'CHA MPION
___~ FIRE& BURGLAR PROOF

SAFES.
T ese Sares re vm : t

,le ilie bcs filled, best and
stron Iges mode, and froir tile
'ery :test iproved States tt-

terris. l'rices and termi to suit.
- il cost yon notlîîng to tan

,.li sec theuxo hefore buyizug.
Second hand Safes at your own

price. Onelalfuminute's walk from Post Office.
S. S. AIXM AILL, 577 Craig Street.

P. 0. hue 9 MONTREAL.

A.:F:ELIX

GENERAL MACHINIST
Printing presses a Speclalty.

LU. KINDa 0, JOiIING.

No. 20 St. Gabriel Street, M3NTREAL,

Estinates for all kinds of PRINTING

cheerfull3 given on application to this

Office. We make a specialty of FINE

COMMERCIAL WORK.
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MONTREAL CAR WHEEL WORKS. Montrea/.

MANUP AUTURRlit S OFI

Railway Car Whools and Charcoal Pig : on.

J. R. McLAREN, Jr.
MAANUFACTUiLElt ou

SHARPIS PATENT SAFETY

Automatic 0i/ Cabinet.

Saloty.

Economy.

Durability.

Convenlenco

No Waste.

No DIrt.

No Danger.

No Smiell.

63 College St., MONTREAL.

E. R. MOORE & CO.
96 to 104:Mill Sireet.

ST. JOHNL~, Nf. J8.
i aifacturers of

Cul Nais and Spike, Wrioight Ship and Railway
Spike, Cinch, Prossod and Soat Nails,

Tacks, Finishing Brads. Shoe Nais, &c.

ERNEST C. MOUNT,
PLUMBER,

Gas and Steam Fitter, Practical
Sanlitarian and Lead Burner.

Suncîav- Re-modelling and repairing defecîini
pluinhilhg and drainage aI reaiulonaC rates.

16 VIOTORIA SQUARE, MONTREAL,

Canada Lead and Saw Works.
JAMES ROBERTSON,

Gencral Metal Mierchant and Nianifacturer. Office,
20 WVvl insi oit Strct cu, Coicl. l'O0. Ilox 15n..

Lcai l P.4, Siiot, l ealty, WP.iiî Lead, ilo Gan.g
Circolor anid Cross Cul Saws of ail kiids, (1rices

Robertson & St. John, N.B., james Robertson.

B. GREENING & CO.,
Wire Manufacturers and

Metal Perforators,
" HcAtoriaITOWre lNT. s,

H A MILT ON ONT.

New Brunswick Foundry Railway Car Works

J. HIABBIS & CO.. ESTABLISIIED 1828.

Manufacturers of Railway Cars of cvery description, Chilled Car Wheels, "Washburn Peerless" Steel 'yred,
Car Wheels, Car Maclinry, and other Castings of all kinds, Hamrnered Car Axics, Shafting

and Shanes, Railway Fish Plates, Nail Plaits, Ships' Itron Knees.

ST.. JOIT¯], ]-.. ~B.

WOngs ESTnBSanED 1871.

Q)NTARIO CAR & FOUN DRY CO. LTD
THOMAS MUIR, Manager. LONDON, ONT.

--MANUFACTURERS OF-

RAILWAY & TRAMWAY PASSENGER AND FREICHT CARS AND CHILLED WHEELS,
srow-Lver Duonmp Car (One man can disoharge 20 tons),

Dailey aud Hawks' Platform Car Snow Plow and Flanger,
Contractors' Bridge Boits and Iron Work,

Castings of every description, Iron Coinmns, Cylinders, &o.
Railway Safety Gates.

ENGINEERS & MILLWRIGHTS, - - 25 BLEURY STREET, MONTREAL.

aluacturers of Shatftinig, rlangers, Pulleys, Dies Models and General Machinery. Also
I'uncling Presses, lîookbiniders' 'Tools, Warehouse Hoists, Etc.

YACHTS AND ENCINES.

Robertson's Patent Unitriple Engine. Saves one-fourth qf Fuel. Sole Makersfer Canada.

12d4
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IT O) ]i ]T L -A T I-E1? & B -EO.,
MANUFACTURERS OF

Corliss Automatic Steam Engines, Steam Pumps and allkinds of Machinery,
72 & 74 WELLINGTON ST., AND 81 & 83 PRINCE ST., MONTREAL.

THE STAR SAFETY RAZOR.
A great invention, which renders shaving an easy and

convenient luxury, and obviates ail danger of cut-
ting the face. - " - Once used you will

never be without it.
Traveller3 can shave thenselues on tha Train or Steamboat iwhen in full motion.

Sec Oliver Wendell Holmes' notice of this Razor ini.is " One lundred days in Eur-
ope," Atlantic Monthl for Mardi, 1887. In concluding a somewhat lengthy dissertation on
the merits of tiis little article, he states : It is pure good will to iny race wleli leads
Ien ta connnend the STAR RAzon to ail who travel by land or sea, as well as ta ail who stay
at homie." Sample razor sent on receipt of $2.00.

S]FTM~O¯D¯I & CO.
658 Craig Street, MONTREAL, Wlholesaile Agents for the Dominin.

&~RJ~fEJ~ & W.A]RJFS

STANDARD SCALES
For Railroads, Rolling Mills, Grist Mille,

and Elevators.

8WALES FOR EVERYTHING, HAY, 0OAL AND STOCK.
ALL SIZES OF WAREHOUSE SCALES, COUNTER S0ALES OF ALL KINDS

DAIRY AND FARMERS' SCALES.
.Ash, Pork and Wool Scales, Butchers' Scales, Scales and Beams for Pediars'

Waggons, Al sizes of Railroad and Warehouse Trucks,
Alarm Money Drawers.

Every Scale Warranted. Al makes promptly repaired.

Send for illustrated Catalogui to

GURNEY & WARE, Haiilton,
E. 4 C. GURNEY ô, CO., E. 'C. G URNEY e CO.,

s et.Paul Streef, xontreal. Rlupert etreet.wtInipeg. Ma.

D. . . A
Importer and Manufacturerof

OF EVERY DESCRIPTION.

9 Common St., MONTREAL.

M..~II]Sf OILS.
BY USING

ZLARDINE=~~
1 lThe justly ceebrated heavy-bodied Wearing
Oil, your nachinery will be frec fromt accidents
and break-downs. Buy no other. Manu-
factured solely by

McCOLL BROS. & CO., TORONT6l
Our Extra 000 Fire Test CYLINDER OIL

is unexcelled.

TI nnî0 DRALERS 1N

Lu brcatng 011W. Et bIOTT J 'J 89 St. James St

Excelsior Mnfg. and Refining
66 Pearl Street, TORONTO,

Sole Manufiacturers of

Dewar's Hammer Hardening Anti-
Friction Motal.

Send for list of Testimnnials, &c.

THE MONOTONT -

COTTON MANUFG CO.
MONCTON, N. B.

BROWN CO TTONS & SHEETINGS,
Cotton Yarns, &c.
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- ROBINSON
MANUFACTURING CO. (Limited),

HAM1ILTON, - - ONTARIO.

MANUFACTURERS OF

Cheese Factory Can Trimmings,
R. R. Delivery Can Trimmings,

Creamer Can Trimmings,

Dairy Pail Bottoms.

"RO YJL" cd"ST/R"

Carpet Sweepers.

Combined BABY 8WINO & JUMPER,
DoJi Carriages,-

Velocipedes, Bicycles,
TRICYCLES FOR GIRLS,

» Catalogues to ihe Trade on application.
Samiple Roms at:

48 WELLINGTON ST., - TORONTO.
1727 NOTRE DAME ST, MONTREAL.
67 DALUOUSIE ST., - QUEBEC.

Otterville Manufacturing Company

KELLS & SONS' IMPROVED BRICK & TILE MACHINE

iþ

Sendfo Testimomtals and Price Lisi.
H. C. BAIRD, Manufacturer, . - - PARX HILL, Ont.

O ltercue.s, re is re our blacines giv e o tis .- di Sisith, Cor* Ont.; W. Kirkliu %VhitbyOrIe.; N. M. blicheil, Aurora, Onu.; . Eiiiotu* Pwk 1161, Oua. W. k, Thdand, Om. : *. lIlredgen, 0,,t.

BURN
1266

Machinery for Sale.
SAW-MILL MACHINERY FOR SALE BY

H. W. PETRIE,ß]3RANTFORD, ONT.

SAW-MILL-Waterous make. Direct action.
Complote with power. Gooc saiw ail ready
for ise.

SAWMUILL-Goldie & McCuilloch make, with
inserted tooth saw.

SA W-RIG-Hai~ggert Bros.' make, St. Thomas,
Ont,, with or withoit pover.

SAW-MLL-Reid & dWar's nake. 20-ft. car-
ringe, nodern rig.

LOG & LUMBER (JAIS-Several iii stock.
Prices low.

ONE WATEROUS ADJUSTA3LE BOLTER
AND PICKET MACH[NE.

DOUBLE EDGER - Waterous Engine Co.
bild. Been thoerougihly repaired.

LATI MACIIINE-One WatOrous solf-feOder.
Good as new.

TWO STAVE OUTTERS-Complete with
Pitman rod and counter shaft.

TWO DOUGHERTY SHINGLE MAORINES
-Ii good order. Price very low.

UPRIGHT SIINGLE SWING SHINGLE
MACHINE-Law's patent, GaIt make, iron
frtmre.

SH1INGLE MACIIINE-Smnallwood patent.
Waterous muke, with jointer and drag sat.

WATEROUS SELF-ACTING SIINGLE MA-
CHINES AND EI)GERS-New saws.

GOLiDIE & MuCULLOCII SELF-AOTING
SHINGLE MACINE-Latest uake. A
fine inili.

WUEEL JOINTERS-4, by different makers,
and very cheap.

IIEADING MA OHINERY-Onciheading plan-
or, saw, turner and jointer at a bargain.

Large stock of Engines, Bouera, Iron and
Wood-working Machinery, Grist Mill Ma-
chinery, &c. Send for catalogue.

12 WATER WIEELS-Of different malkes.
Send for descriptive catalogue.

Full Stock of Pipe Dies and Taps. Also
Iland Taps and Dies. Pipe Vices, &c., ke.

FILOUR TRTER1S - Clicago mae. Every
miler and flour buyer should have one.

Full details of any of the abovo Machinery
forwarded on application. Address: .

H. W. PETRIE,
n3rantford, Oint.

Allbe1St stou and hbChine w0iks
Established 1848.

IloidSON S, 1TENT S1IIINGLE MAOIIIN0
Ts thle Best and

Ci-Ile t mwae ln

ilautlotuer o

-iTodgsoni's Patenti;
51~ Sstv G. tiitier.

imes for ,oid
_nturer Rd sngseiintem and

w ps elt sp nMan yory îîdecp,
wr o iclr.A. RoDIil &SONS,AlrN.
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wauaT..roAV ~EIleTG..F E
>=ETEO-sonOUGI, o2sr .

Manufacturer of ALL KINDS OF OANlOES.

CAPE BRETON RAILWAY.

E~c -STIIT 0 8TO STGn st»5NA5Ews.

TENDER FOR THE WORKS OFCONSrRUCTION

EA LED TENI F.R S. iddrcssed to the litlersilned
land endorsed "lTender for C pu lire on Railway,"

wlll be receývei at ills office up to noon 011 Wednesday,
the 6th day of Jury, -8S7., fur certain works ci con.
àtructioni.

lilnsio and profiles wIll lie liei for iinslpcction nt.ibe
Office of the Chier Engincer and Geneural Manailge oi
Go -crumentRilny t Ouia.aw nn iot ihe Office
ofthe Cape Breton R nilway. nt Port i siawkeshui y, C.l.,
on and after he 6th1 lay f onJoie, 1,87, wlic nic e'cial
specificatioi and foimu of ignder imay li oblinnd ipon
application.

No tenduer wil b e enterinedi un'esson on ee cf tie
priniteil fo is and ali the conditions are coiplied with

By order,

A. '. URADhEY,
Scerci ry.

DepanrtmtielInt of Railwa'ys and,' Canialb
îtiiwa, 27th Maiy,1Si.

THE JOSEPH H ALL Railway Equpment,

MACHINE WORKS, Pumping Machinery
Mining Machinery

Have on hand and for sale the following: Idr
1-ônöly¯Leffél¯Water «W

1 l"

1 "mi"

2
2 mi

1 "l

il

"

heel, 52-inch, with sun,
" 52-inch, against sun,
"d 48-inch, with sun,
" 44-inoh, against sun,
" 44-inch. with sun,

36-inch, against sun,
35-inch, with sun,
23-inch, with sun,

mi "i 20-inch, against sun,
. 20-inch, with sun,

" " " 171-inch, with sun,
i " hamnpion Water Wheel Governor,

Iron Pulleys, Hangers, Shafting, Couplings.
A large.assortment, almost every size and kind of Pulley in stock,

fiished and ready for use.

1in Wood, Iron and Brass, covering almost every requisite for the ist extensive
-Foindriesi tlie Dominion, for

Genieral MtflclaLigery, Rmailway -ant1 Car Work, "Ill
aid Fansd3 ý Castiigrs Agriculitirai Inyplenienit

Workc, Engine sudt Boiler Woric.

Emqiuircrs will please send descriptions of whm they may require, For price and
terms, apply to

JOHN LIVINCSTONE, Trustee.

HAVE

BUCI[S, PHAETONS, AND CAHIS
To Seil ln 1887,

-nid cita lieat the world on priccs.

MI J. LATIMER,
.. 92 Mc Qi/I Street, Mon treul,

126'7
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LeadIna' Manufacturers, &c.

D. MORRICE, SONS
& o0.,

Manufacturers' Agents, &c.
MONTREAL & TORONTO.

HOCHELAGA COTTONS.
Brown Uottons and Shieeting fileached

Sheetings, Canton Flannels, 1 ns, Bags,
Duckcs, &c.

ST. CROIX COTTON MILL
Tickings, Denins, A pron lhecklc, Fine

Fancy ickIls, Ginghams, Wide Sheetings,
Fine Brown Cotions, &e.

ST. ANNE SPINNINC CO. (Ilo(heclaga.)
JIeavy Brown Cottons and Sheotings.

TWEEDS, KNITTED GOODS,
FLANNELS, WOOLLEN YARNS,

BLANKETS, &c.
The VIolesile ''radu only Supplied.

GEO. H. LABBE & 00.,
Importers and Manufacturers of

Chairs, Rockers, Bedsteads, Bodroom, Parlao
and Dining Room Furniture and Bodding.

(WHOLESALE.)
No. 445 BT. JAMES STBEMIT,

(For.erly Bonaventure Stro),

MONTREAL, P.Q.

Leading Manufacturers. &c.

CANTLIE, EWAN &Co,
AND MANUFACTURERS' A CENT8.
Bleached Shirtings,
Grey Sheeting, 2Ti
White, Grey e C14e e
Fine and Medum Tweeds,
Knitted, Goods,
Plain and Fancy Fla,nnez,
Low Tweeds, Fetoffes, 4-c.

M'Wholesale only Supplied.S

15 Victoria Squarc, 20 Wellington St. W.
MONTREAL. I TORONTO.

The J. A. CONVERSE
Cordage and Plaster Works.
A. W. MORRIS & BRO.

PROPRIETORS. QUE

Our Output

The highest
•f•</> and nost con-

- i' clusive proof of the

tandard Goods-_ superiority of the goods

P9rompt Delivery, we manufacture is estab-

Liberl Terms , lished by the fact that our
competitors when enleavoringf to

dispose of their productions, in-

variably guarautee the quality
equal to ours.

A. W. MORRIS & BRO,,
AIM. lu. Xonms. ea.a

Leading Manufacturers, &c.

$erWe beg to inform the trade that
we have now in stock a- full

line of colors in

Knitting .Si lk.
In bot REELED and OPUN BILKS.

To bc had of ail Wholesale Houses
in Canada.

BELDING, PAUL & CO,1

FERGUSLIE

TH READ'WORKS
PAISLEY, SCOTLAND.

J. & P. CATS, Proprietorà.

T H E largest Thrcad Works in the World.
Enploy betwen 3,000 and 4,000 bands

since 1877, and have . largely added to the
niunber since tie new mill, 392 x 132 feet
lad 98 feet in heighît, has been completed.

CLAPPENRTON'S
EXTRA SUPER 6-CORD

SpoolCotton,

KNOX'S

LINEN [HREADS

GILLING NETS.

AycuItfor Cuîicut

GEO. D. ROSS & CO.,
84:8' . C A.IG STJR.EET,

MONTREAL.

B)runcht Q.fice: :

22 FRONT STREET WEST, TORONTO,

Estimnates for all, kinds of PRINTING
cheerfully given on application to this
Ofice. We make a specialty of FINE
COMMEROTAL WORK,

1268

The Overland Serie&.

STEELPENS.
Adapted to every description

of writing.
-o-

10 DIFFERENT KINDS.

Fcnîd for saipfle card and price list.

MORTOI!, PHILLIPS & SULMER,

5lallonefs, Iaùi l99 tiers and iloicis,
1755 & 1757 Notre Dime St., Montreal.
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Leading WhMlesale Trade of Montreal.

Johi "Clark, Jr., & Co's
mALm. Q-,

s pool Cott o r
Rccommeniedl by the PrinciPal Sewsint 1,1chice

mpan' a th best for hand and machine sewing la
Ik. nke..

pl

For the conveniente of ouritustomers In the West wC
now kaep a full line of Black, White, and Colors, at
3 WelllIgton Street E., Toronto.

Orders will receive prompt attention.

Walter Wilson & Co. Agetas for the Dominion.
& 3 ST. HELE STaEar, MONTREAL.
WELLINGTON STREET EAsT, TORONTO.

Leading Wholesale Trade of Montreal.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

]¯.,SJ T-L]r

Received - Received

Gold ' Goli
ixeaLi Medal

Grand 9 Grand
Prix Prix

Paris Ex- Paris Ex.
hibtion, hibition,

1878. 1875.

Linen MachiL Thrl ed, Wax Machine Thread,
Shou Tiread, Saddlers' Thread, Gilling

Twine, Hlemnp Twine, &e.

WALT ER WILSON &CO.,
SoLE AGENTS FOR THE DOitINioN,

1 &. 3 St. Helen Street' MONTREAL.

NATIONAL MANUFACTURING COMPANY
160 Sparks St., OTTA WA-70 King St. West, TORONTO.

26 Cold and Silver Medals and 14 First Prizes for 1885.
Crand Cold Medal at the World's Exposition, Antworp, 1885.

'elnts, s, Airnings, Camp Furniture, Tarpauliisand Oil Clothing, Decoratcd WVidow Shades and Cornice
pe I c .SdORTaIo GOOns A Se AL Fr ATURI , comprising iseball, Lacrose, Football, Cricket, 1i w 

NOTICE.
SPECIAL TO THE BOOT £ SHOE TRADE

I am offering

12,000 PAIRS
of Fresh Spring and Stdimer' Goods in Latest Style.

Women's Misses' and ohildren's
3113NJ E w3?'O3?<

Close Ruyers and. Visitors

coming to the marIet will do well te give me a call
berâre placing orders elsewhere.

I. D. THURSTON,
SAMPLE.ROOMS:

73 Craig Street -- KONTrAT..

ACONSALES ROOM,

'W7~E SIIA , ~r~lg~SHW'S R

n -

1269

Leading Wholesale Trade of Montreal.

JUST RECEIVED:

New Java Rice,
Japan Rice.

Send for samples and quotations.

TURNER, ROSE & CO.
Cor. St. John & Hospital Streets.

THE STANDARD MOXTRAL.
27 th Mny, 1885.
To

J. O'IlîAIE ry.

Ofic Writing

Cle t.ak .Oixer inoko, but
eoîîld« itevor get

5satisfactor3y ro-
slto. RnuoTero

Siîdlied to try Ite

TYPE tRITER. andhavonolwtwo
of thos rtIl the o 1eiuîpron, Jts, iiudi eotuider
Lîen ro1illy splendid niaelîlca. a s 'o ould riteot
throiug eut' o ork witlout theu, and they never
accus to gct out of order.

Youirs truîly,
LACOSTE,. 0 .oENSKY. BISSAILLON .k ]R3ossEAU.

Reinhardt Manuf'g Co.,
FANCY COODS, PLUSH-COODS,

JEWELLERY CASES,
613 Lagatichetiere, Street, MONTREAL.

Joscîtr Gmtoux & Co., tinusmitlhs of this city,
have assigned. Liabilities are between $3,000
and $4,000.

Tup bankltrupt stock of W. C. Smiti, genral
storekeeper, of Arnprior, Ont., has been sold,
realizing 41. cents in the dollar. ,

Tus general stock in trade of Thomas A
Keyes, of Pinkerton, estimsated at $3,565 was
offereti at auction last week and bought in at
59ý cents on the dollar.

B. FP. MRiRrrT, gencral storekceper, of
Springfield, N.B., has always claimed ta lie
naking his living and perhalps a littLe more.
This was evidently a nistake, as lie now takeis

refuge in an assignmnent.

DAvio MuntitAY, gencral storckeeper, of Port
Elgin, N.B., lias assigned.. He commencetd in
the fall'of 1884, but lacked lie nccessary cap-
ital, and consequently Ôfnly did a simall and,
as it turus ont, unremundrdlive businass.

Tux directors of the Fire Insuraneessocia
tion of.London, Eng., have selected M1r. Frank
Lock, joint manager of the company's blisi-
ness in tle United States, to fill the position

of general manager in the place of Mr. W. P
Clirchugh.
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Leading Wholesale Trade of Montreal.

FISH OILS!
Just landedrsî, ex Polino,

200 Bbls. Munn's New Steam Re-
flned Pale Seal 011.

TN STORE:
Pale Seul 011, cold drawn,

Straw Soal 011, ditto,
A Nfld. Cod 011, A Caspe Cod 011,

Nova Scotia ditto,
Choice Nfld Cod Liver 011.

Stewàrt Munn & Co.
No. 22 -ST. JOHN STREET,

Teleh 5e .1 a <NT St *A I..

Foundry Facings.
uaLantuud SETTER Ind CHEAPER thail i

we wilil ti Io ikagu inlle aiîhîetory.

LEE & COHEN,
154 WILLIAM STREET, 154

MONTREAL.

WILLIAM
JOHNSON

& CO.
PAINT & COLOR

Mamfdacturrers,

512 Wliam S, Miheal\ \\~¾ It Ss >iitm Coacî Cri-

Pre lris i l.

New aid Popular Antique Colors.
OFFICES & WAREisilOUSE, 12 & 14 ST. JOIIN ST.

A csîixw R1. So.unyn.s, generni storekeeper,
of Kinnîealir's lils, Que., has uaissignied with
liabilities of $4,500 and asiets itiaIItCd It,
$1,000 less. lie started early in 1885 but bas
nlever mile milore tian al bare living and at
tines not ,even tlit.

Tl'uiuoxx extensions between i itlifax.sîid
the towns in tie provinces lire increiasing, and
It is now proposed te connect the towns in
tlie Atiiop)olis Valley with tlie mctropolis,
which will have a good eieet on tle bisinlegs
betwyeen tiese poinis.

Tii. stasteient of tie public lebt of the Do-
miinsion for Iay shows the net debt, after
deducting assets of $4.1,420,125, t be $225,-
4176,046, ia increase since April 31st of

$370,985. The total expeniilituire of thle
Dominion on capital account to date is $4,-
pI14,310.

TIs OANADsAN PACIFiC havse redcCIed their
freiglt tariff on lumsîber sliipped frui the
Ilocky Mointainsis te points in the North-west.
''erritoriles. rhe rates on Ilumsber froi tie
iesver i ills to Calgary have bee lowered

GREENE & SONS COMPANY,
WAREHOUSE, 518 To 528 ST. PAUL STREET, MONTREAL.

WHOLESLLE MANUFA0TURERB

Hats, Caps, Straw Gooas, &c., Gentlemen's Furnishing'Goods.

froin $111 Io $75 ier car, ainîd fromlother mills
in proportLioný-

A NMw suscilriber writes as follows :-Spring
Ilill Mlines, N. S., May 30, 1887. Dear sir,-
Enclosed find two dollars, one year's subscrip-
tion te the JousAT, oF CoMancs. I like the
JounîsAi, very munch and think every man
doing business should not be without il.
Yours truîly, H. S. Boss.

Gxoissis Wiuî,siîNts, a Sarnia tailor and dry
goodsmnan, ssignseud in March, 1886, when a
friend vamne forward and assisted hsim to con-
tinuîse, taskinsg a chattel maortgage as security.

le was supposed to hsave fairly held his own,
but bis present assigument seemns te be an
additional proof that there is very little
noney for small mon in tie retail boot and
shoe trade.

Cor,ANiî & MoLAREN, fire brick, tile and
iron merchants of this city, whose suspension
has already been chronicled in those coluinsu,
have assigned with liabilities of $94,670. A
settlement was offercd whicli was accepted by
most of the firn's creditors, but as the min-
ority refused to sign the present course bc-
crame unavoidable.

Thsis le is understood te iave partially paid Jsussr.sAsî Huaisox & Co.e fleur and Weat
off but evidenstally.witloust avail, as ve now Indiu inercîssts, of St. John, N. B, have as-
hser of another assignment. signed. Tsis la an outcome of the fibre cf

HsNnY CosxN, a second-band clothing dealer tse Maritime Bank, of whieh Mr. Harrisn

of Chathanm, Ont., whlo lad also a small gents' ivs a director. The firr did a large business
furnishing store or bransch at Wallacebusrg, nnd iore always ranked higli5 $0 tsat although

whiclh ie reccitily closed out, bas assigned. tse liabilities are not yet known, thcy nuat

He never hald anu clainn to credit, and was be of coîsiderable amount.
burit out last May, claiming a total loss, with Tis fumerai of tie ite Mr. M. IL Gauit
a reported insurance of $1,000. took place on Saturday afternoon from sis

E. H. Lnseia, dry goods merchant of this late rosidence, IcTavisl Street, and was ce

city, whose financial difliculties were noticed of the nst largely nttended ever bei ln the

in our lasut issue, bas made an offer of 60 cents city of lontreal, tie many.prominent business

in the dollar, in thrce, six, naine and twolve and representative.men prc ent !ndi ating tie

miionths, uinsecired, to his creditors. The very bigl respect and'estea in llb the
offer wsas refused, and unless -another be made deceascd gentleman ws bold.
before Saturday the estate will be wound up. ua Morrisburgb correspondent *writes:

JT. P. CALLAsAN, a retail sloe dealer of To- Mr. H. E. Suyder, who lis beanerigaged ln
ruto, caisse froin Markhain, Ont, in the early tie grocery business for tie inst ton or tweiye

part cf tie prescrit ycar wltssu littie menus yeari bas sold ont t Mr. Frank Alison aiso
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Leading Wholesale Trade of Montreal,

McArthur, Corneille & Co.1 ý Importers of and Dealers in

WHITE LEADAND COLORB,
DIRY AND GROUND IN 01L,

Varnishes Oils, Window Glass, Star.
Diamond tar, and Double Diamond Star Brando.
Flnglish 18, 21 and 26 oz. Sisect.
tulied Rough ând Polished Plate Glas.

Voiored Plain ad Staine Ea-melled Sheet GlasI.
Paint.rs' sud Artiot3' Materlals.
Chemicals, Dy& Stuffe.
Naval Stores, &c., &o., &o.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 ST. PAUL STREET,

147, 149 and 151 COMMISSIONERS ST,
Moantreal.

Leading Wbolesale Trade of Montreal. Leadmgè1 Wio:esa.e 1rAde o, hicntreal.

KENNETH CAMPBELL & CO. LOCKERBY BROS.
Whb.leusle

DRUGGISTS,
Ood Liver 011, Newfld.

Cod. Liver 011, Norweglan,
Coriander Seeds, Cream of Tartar.

608 ORAIG STREElT,

MONTREAL

WHOLESALE GROCERS,
CORNER

St. Peter & St. Sacrament Sts.
MUONTIrE A L.

D. McCALL & CO.,
W holesale Millinery -----

AND

2L Fancy Dry Goods,
TORONTO AND MONTREAL.

Wcl'V be u alis eý Trade generaliycf our:remnovaý toe «*GLENORA

BUILI OS," adon ing BalmoralI Hoi, 1888 Notre Dame Street, wher s
now occupy a spacious flait, nd are recciving weekly all the novelties of the season
The use ofan elevator alwaysrcady at the call ofvisitors.

WM. J. O'MALLEY, Agent Montreal Branch.

is continuing under the name of F. Allison &
Co. Farmers have gót through scéding and
are now beginning to show themselves in
town, making business more brisk.

Tus business community throughout the
country will be glad to learn that the Minister
of Oustoms bas accecded to their rêpresunta-
tions on the question of duties on packages.
Mr. Bowell lias decided not to carry out the
original intention of the Governnent in this
matter, and packages will bu admitted free of
dity just as undor thîe old systen.

V. F. DIEBEL, general Etorekeeper, of Des-
boro, Ont., bas assigned. His liabilities are
placed at'$3,600 and the assets at$3,100. An
offer lof 4 cents in the dollar le now tnder
consideration. He came from Mildmay, where
lie was a clcrk, and started in the fall of 1885,
but never made much headway, his means
being far too limited to meet the competition
lie had to encounter.

TuE Bank of Montreal in St. John, which
formerly occupied an upper fiat in the hand-
sonme blo'.ownedt by the Maritime Bank, lias
now taken possession öf the offices vacated by
the defunct institution. The entrance is on
the corner of King and Prince William streets,
the very focus of businesS, a'nd tie site is an
admirable one; and well fitted to be occu-
Picd by tlie leading bank in the Dominion.

R. C. ANDRENs, blacksmith, of Eldon, Ont.,
has assigne d. He was formerly of the fira of,

THE NAPANEE PAPER COMPT
MANUFACTURERS OF

News, Colored and Toned

PRINTIN.O PAPERS
MILLS AT

NEWBURC, NAPANEE MILLS AND FENELON FALLS, ONT.
Sampleafuirnished on application eilher (o the lead OßSce,

Napanee, or to

EASTERN AGENCY:
422 St. Paul St., Montreal.

J. H. H-ANSON, Agent.

lcArthur & Andrews, at Argyle, who dissolv-
ed in Marci, 1885. Andrews continued but
sold out the following November, and rounov-
ci to lis present stand. About a year ago lie
gave his wife a bill of sale for $400, wvhiclh
covered everytling he had, and as he was 10
longer a safe mark for credit, his fatiluire is not
to be wondered at.

G. MACIENZIU & Co., mainufacturers of sus-
penders of this city, have dissolved and will
wind up. The firmn consisted of Mary._the
ivife of Gilbert Mackenzie, and Benjamin
Tooke, who put in $3,0oo as special partner.
The death of Mrs. Mackenzie lias necessitated
the dissolution of the firmi, but it is under-
stood creditors will be paid in full, in spite of
rumors to the effect that a settleient at 50
cents in the dollar lias becu offered.

W are indebted to Erastus Wiman of New
York, for a copy of a closely printed pamphlet
of 35 pages, dealing with the question of
( Commercial Union" between Canada and
the United States. Although the imipractica-
bility of such a scheme, inseparable fromn
political ainexation, lias repeatedly been
pointed ou¯t in the JoUIBNAL OF CoMNM01aCE, we
shall take an early opiortunity of again
refeiring to the subject in connection with
Mr. Wiman's pamphlet.

TiHs celebrated elevator at the deep water
terminus at Halifax, about which so much
lias been said in connection with Intercolonial

WESTERN AGENCY:
112 Bay Street, Toronto.

GEO. E. CHALLES, Agent.

railway expenditure, passed through its
stores nearly one and oie-quaiirter millions of
grain between July, 1885, and lay, 1887.
Thousglh in comparison with our Montreal
elevators this does not look large, yet it is a
business tlat is bound to grow, and when the
short lino railway is completed Halifax will
be able as a shipping port ta compete with
Portland and Boston for lie trade of the west.

Rui'or's raom the farming districts in Nova
Scotia, New Brunswick and Prince Edward
Island, ire favorable for a good season. The
farmiers have made good progress with their
.secding and planting. Soi of the more ac-
tive or more favorably situated are flnished,
and tise genseral' report is tlat vegetation is
very rapid. Grass loois very well, thu recent
liavy rains liaving dispelled all present fears
of light growth, and every indication ploints
to abundant rewards to tie diligent liusband-
man].

Tus barre] and stave nantiuefaciusrers are now
asking the Governinent to impose an export
duty on clim logs. American manufacturers
import our logs free of duty, while their
maiinufaectuîredi good are protectel by a highs
tariff. It is urged that by placing an export
duty ont clmn logs sufficient to evei up the
Anerican import duty on maufactured góôds,
our home manufacturers would not orily be
able to control their own markets, but also
to compete oun equal teris with their neighs-
bors in the United States.

M.
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WALL PAPER FACTORY.
PAPER HANCINCS OF ALL GRADES IN STOCK.

15 Voltigeurs St., MONTREAL.

H. SHOREY & CO.
Wholesale

Clothiers,
MO] STJiEAL.

J. & T. BELL,
afaijoîîctircrs of

FINE BOOTS & SHOES,
wiloi.RtsAILH,

1667 Notre Daine Street.

PRACTICAL

ELECTRIC BELL,

Cii e fierd up bi y any-

torie,, etc. Tradie oily. 1
Aficints WantedCý.

33 St. Nichoglas Street,
MONTR iCAL.

- A& L I F' A~ X

Steam Coffee and Spice Mil/s.

W. H. SCHWARTZ & SONS,
W',1uSALIH.

FINEST COFFEES AND SPICES,

b. li. M1ÂicuAsa<t & Co., gteneralt storekeepers
of l-a aticani, Que , are it ditllienlttis. iabili-
tlie arc estiieat c $3,000. The firn is

coiposei of two brothiers and wias forited

in October, 188.. honis ta in St. Pros-
pore ii 1882, witi i casi capitil of $500, and
retinoved Io luitiscan hn Julty, 188.1, wien tic
claiied al surplus of $3,000. Tiat thtisi sur-
plus was not leiadily reilisiable is iroved by
Ilic fiet, Ilit he iissigtned i the followinîg Oc-
tobîer, the stock being bought in by the pres-
culint firm t t 42 cents li the dollar. They have
not don well siice, and of late have beei
sieti striigit along.

W. A. Macrusos, for toie yearscashiier
in t Mo t anta ollices of t lie loyal Insunitce
CQ., and whose disaiipearanc ws clirongicied
a fortiiglit tago, t urns ott o be ail cefiuilter.
Tei cause of lis deparitire apptsears.to have
heen kopt a secret by his friends. Owing to
his i rregilar itlts of laite, lie wats listiissed
isi position by tie goteral manager. Thte

Sainplesto the Trade oit application.

E. A. MAgTrmiEAU,
Importer and Jobber la

Anerican, English and Scotch

WALL PAPERS.
Also Dealer in

CANADIAN PAPERS.
WHOLESALE.

364 ST. PAUL STREET, MONTREAL,
P.S.-t am offermng over 200,000 Pleces in job lots

tu the rade at extremely tow prices. Close buyers
visiting the market wouîld do well go give me a caltlbe-
fore telaiciig orders elsewhere.

J. CRADOCK SIMPSON,
Real Estate and Investnent Agent,

MONTREAL, CANADA.
Real lotate Ulouigit anld Soid ait Commission.
t als mi Miiiifictiriiig Properties a Specialty.

Estaies Managed for Owiers and Trustees.
laivestinents mnde, and iatchid, for Capitalists.

Rilnti'iNcls-Aniy or the Bliks in iontreant

KING ST. HAIR DRESSINO PARLOR
BRUMLEY & CROSBY,

KIN<CwTON, - .. - ONT.
First-class Artists. Please call.

W3ANTED.-A Man of good education and
address.

M. S. FOLEY,
JOuRNrAL 01 Commniuîncut,

303 & 305 St. James Street, Montreal.

amoitmit of his shortage is fron $3,000 ta
$1,00, but the company itself loses nothing,
the loss falling on oe or two friends and the
general manager. 'lie defiaulter was about 28
years of age; lis moral snicide is a warning
to city yomittg ment in positions of trust. As
ilreatly stated hlie hias gonte to New York.

W. I. PA tsoSs & Co., comission ierchaints,
of tIis city, tire in dificultis, with direct
llibilities of $43,000 and indirect liabilities of

$13,000 morc. A wealthy retired mterchaùt
who lias bcen backing tthe firn, figures as a
creditor for $18,000, of whill the greater part
is seocîrcul. Hleavy losses by discouînting and
tlie slow sai of collateral tire givein as the
enlise of the faihire. Parsons las been en-
deavoring to quiotly liquidate his liabilities
for sonte line past .but evidcntly unsuccess-
fally; lie startel ln 1882, after il years ex-
lierieciue as a clerk in a simitar concern. Mr.
Parsonsa, lis not been enjoying good.lealth of
late.

Tu retirentent of the Hon. Edward Blake
on titaccotat of serions ill healtih, will be heard
with regret by iembers of both parties. Men-
tal ]alaor ias affected lis umind so 'ttat inson-
nia is the result, and fears are expressed lest
lis present disease sitotuld lie merely tli pre-
cursor of softening of the brain; It is to be

a. J. tFisl. L. ItyMAN.
TO THE TRADE.

FISH, 'HYMAN & CO.,
Importers of favana

CIGARS th new premises,
212 ST. JAMES STREET.

Whiolesaie ontly.

hoped that entire rest and change of scene may
once more bring the tired brain back'to health
and thiat the quiet beauty of the summer resort
he as chosen, migay minister to the mind diE-
cased and enablehlim to secure the muehi
needed sleep of which~ excitement and over-
work have deprived him.

WiY are glad to learn from. reliable sources
that the liquidators of the great Jersey fishing
firmi of Cias. Robin & Co, whose failtre early
last year was discussed editorially in our
colimns, are prosecuting the businbess vigor-
ously this year utnder 'the management Of Mr.
George Romoril. , Tho assets of thé- firm have
turnted out fifty per cent better- than expected
reckoning at the lowest vàåTuátion.' Crditors
woulid have*gladly ftken 50 'eotà on the
dollar now expect to receive the full aîmount
of the claim, and there is probablynore than
enough to meet ail liabilities. Ruimor has it
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MONTREAL QUILTING COY.
643 Craig Streeti MONTREAL

MANSUFACTURERsB 0F

Quilted Linings for Mantie. Cloaks
Petticoats, Caps,

And all garments requiring linings,

P. S.-Our factory is equipped with the best mach-
inery on the continent, andew r prepared to furnish
prices for any linings of goods above naned in any
quality. Samples sent upon application.

CANADIAN RURBER COT,
0: 1 MO35rETRzàm-,

MANUFACTURERs OF

Rubber Shoes, Felt Boots, Belting,
Packing and Fire Éngine flose,

WULFF & 0.
No. 32 St. Sulpice Street, Montreal,

Offer for sale: C
Acid Acetic, Carbolic and Oxallc,

Aniline Dyes, Clycerine, Quinine,
Dextrine, Chloroform, Gum Arabic,

Essential Olis, clues, Celatines,
Mirror Class, Stato Pencils, Marbles,

&c., &c.

RODIISON, SUMNER & 1il
IMPORTERS OF

DRY GODS, SMALLWARES
AND FANCY COODS,

347 & 349 St. Paul St., MONTREAL.
And Winnipeg.
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J. W. PATERSON & 00'
i ANUFACTUREs ANI) DIALERS lN

Tarred Feit, Tarred Paper,
TARRED SHEATHING, BUILDING PAPER,

Carpet Felt, Two and Three-Ply Felt, sphalt*doT Paint,
Rubber Roof Paint, Coal Tar, Roofing Pitoh,

Roofing Cement.

47 MURRAY ST., MONTREAL.

217 FRONT ST., TORONTO.
Prices forwarded to the trad'U n pp ication.

ROBERTSON, LINTON & CO.
CORNER oF

ST. HELEN & LEMOINE STS., MONTREAL.

IRA GOULD & SONS,
PROPRIUTonS OF TiE

CIT fROLLER *MILLS,

MOlT'¯ELAJL.

MILLERS OF HIGHEST GRADES

PATENT AND BAKERS' FLOUR,
-aioE-

OAREFULLY SELECTED MANITOBA WHEAT,

ELLIOTT, FINLAYSON & 0.
(LKTIt wITU GREEN & HOUSTON),

I M E J C) rO T ¯E R S
AND

British "and Foreign Dry Goods, Wholesale Wine & Spirit Merchants,
CANADIAN TWEEDS,

NEW FRUITS!
Choece New Crop Teas, Barbadoes Sugars, a full stock

of Canadian Refined Sugars and SyrupF.

Salt Water Fish, White Fish and
Trout for Sale.

BROWN,'BALFOUR & CO.
Wholesale Grocers,

I A \d J J., ' O J

that a joint r-tock company is to be foried in
the fall to carry on tie business, and it is
expected that all the stock required will bu
taken -up in Jersey in a week or t.wo. This
will be good news for the Gispe fisliernien.

Ar a public neeting recently ield at Patrîc-
bill, the ratepayers decided to give a bonus of
$1,200 cash to any person who -will operate
hie salt works, and also favorably considered
the introduction of a water worcs system, and
tilit (le streets sliould be properly lighted.

Tag ,buld robgiry of tventy-thrce registered
.Irf, part of (lic letter L patcket, fron the

Moitreal Post Office, lias iîaturally caused a
sen ain moig firins wluo own tliat initial.
The roblbery took place betweeni halI-past
sv.en and.ligli i i tlie norning, and is sup-
posed1 to have been effected by booking th(e
pacikage off the counter with a stick, wliile
the attention -of tlie cierks was drawn in
another direction.. The letters stilen were
ail entered and their destination known, so

46, 48 & 50 ST. SACRAMENT STREET,

Ve invite inspection of our stock of fine Ports, Sherries, Scotch
and Irish Whiskiues, Gins, Brandies, Jamnaica Rui, &c., &c., &c.

Beuthner Brothers,
MANUFACTURERS' AGENTS & LEADING

IMPORTERS IN THE DOMINION OF

EMBROIDERIES & HOSIER,
821 Craig Street, MONTREAL.

that it is now a question as to wlether thie
department ls not Hable for tlcir contents,
vhich of course it is iipossible to estimate.

This 1s the first theft that lias ever taken
.place in that branch of the Post Oflice, and
will probably have tie result of enlairging the
present cranped premiseL so as to pr,'event
the nîecessity of leaving tli registered.letters
vithin rcach of parties standing at tle wicket.

No lie has been obtiniied to ile thief as yet,
atlîhough a scarching investigation lias been
held .by le authorities.

Tus extenlsive improvemuents and additions
to tie St. I awrence Hall, carried out under the

personal supervision of Nîr. ldciy Hogan
prove that that gentlenan is determincd to
maintain his -character as one of the inost
enterprilsing and popular hosts in Canada.
The dining hall hlas been extended 10100 feet
in leigthland' will. now banquet 400 guests.
The walls have been beautifilly decorated in
liglt'terrià cotte, iiaving a frieze ornmisnentcd
w.ith designs in chocolate, as well as a dado in
bine and gold lincrusta-walton above the pan-
elling. This oroninental frieze conceals an

TEES, WILSON & 00.
(Successors to James Tack 4 Co.)

IMPORTERS OF TEAS
And General Grocers,

66ST. PETER STREET, MONTREAL.

claborate systei of ventilation by whîich this
enorious hall can alwayh be kept cool no mat-
ter how many gas jets are buîrning. The hall
is adornedi with magnificent rirror, one of
whiclh cost the suin of $1500. The new draw-
ing-room is., 0 feet by 40, and lias the walls
finisld with lincrusta-walton Io initate brass
repousse work. The fittings and panelling
aire of oil finislied cherry wood and brass, and
thre luxurious furniture and rich Turkey car-
pet niae it one of the landsomest drawing-
roois that any hotel can boat of. The altera.
tions cost li the vicinity of $10,000 and do
credit to Mr. Ilogan's taile and enterprise.

LAnait SiiARtEiioLrDrs.-Tlhe owners of Bank
of Montreal stock to the extent of 200 shares
and over are as follows:-Geo. Adams, Eng-
land, 200 ; R. Anderson, Montreal, 500 ; Ex
H. O. Andrews, Quebec, 204 R I3. Angus,.
Montreal, 300 ; J. J. Arnton, Montreäl;265
Mrs. 1. A. E. Barrett, England, 325;, Ex. R.
Brown, Ottawa, 200 ; Caisse d' Econoinie,
Quebec, 1010 ; Ex. G. W. Campbell, M. D.,
Montreal, 210 ; trustees Gen. F. (jaimpbell,
England, 208 ; Sir A. Campbell, Toronto, and
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& Co.

E. A. SMALL & CO,
208 & 210 McGill Street,

MANUFACTURERS OF CLOTHING
wIaonHssALE.

Gilman theney, Montreaîl, (inl trust) 310;
Mrs. il. IL. Clerk, Montreal, 400 ; Ex. Wn.
Dow, Montreal, 200 ; Geo. A. Drumnniond,
Montread (vice-presidet,Il) 500 ; R. hlailton,
Quebec, 1088 ; lion. J. Iamllilton, Montreal,
o300 ; A. G. Jones and J. Thomon, 111liffax,

203; Ex. O. E. I;evey, Quebec, 250 ; F. Alac-
culloch, Montreal, 322 ;R. Mlentyre, Scotland,
23.1 Il. Mackenzie, Montreal, (iin trust) 250;
J. G. .Mackeizio, Montreail, 750 Miss. F.

Mactavisli, Scotland, 239 ; trustces Mrs. M.
Masson, NIontcal, 201 ; J. Il. R. AloIson,
Montreal, 450 ; Wi. Molson, 459; City and
1)istrict, Savings lanIk, Montrcal, 278; Il. Mluir,

Englhd, 500; gx. Wnl. Il urriay, Montreal, (00 ;
). and J. McCarthIly, Sorel, Que., 400 ; W. O.

McDoiall, Montreal, 1280 ; lOrs. Charlotte J.
Nicholls, tetrboiro', Ont., 800 ; Jaii. O'Brien,
Montreai, 270 ; lisi E. C. Orkney, Montreal,
300; Ohas. Pitt, Quebec,, 250 ; P. Redpath,
England, 400 ; l¢x. J. liedpath, Montreal, 500;
lon. Thoes. Ryan, Monitreal, 353 ; Sir Donald A.
Slith (president), Montreal, 1,000 ; uld Est.
Wni. Yule, Chamubly, Q., 22.1. Tie cash value
per sharoe i about $470, being at the prescnt
mräiluetalation of 235. per cent.

W*XV publish the following extract fromî.1a
letter reccived froni Mr. Jas. Porter,'of the late
tirmi of Uwer, Porter & Bower, of Kemnptville,
Ont., which spelaks for itself. The paragraph
in question, we may state, was not lintnded

WHITE,

to convey the inferen'ce which he scens to
have drawnl from it

"1, h paragrapl relating to the assigment
of Mr. Andrew Blackburnl is calculated to
convey a wrong impression, and as a member
of the late firai I muet beg to take exception
to it. It would convey to tho public the in-.
pression tlait the Brandon firm of Bower,
Blackburn, Mundle & Porter and the Kempt-
ville firnm of Bower, Porter & Bower, through
their speculations got Mr. Blackburn into
trouble, and that lie hilosf was innocent of
such a commercial blunder. Now, I will give
you the facts whichl arc as follows : The firm
of Bower, Blackburn, Mundle à Porter was
formed in 1881, and was conmposed of Bower,
Porter & Bower of the one part and A. Black-
hum & W. Il. Mundile of the other part, ait of
Kemlptville, the firi t do business ii Brai-
lon, and each party to the firm to be repre-
sented by a resident partner, Mr. S. Il. Bower
hehig the representative of Bower, Porter &
liower, and Mr. W. II. Mundle the ropresenta-
tive. of A. Blackburn. So you can sec clearly
thîat the blane of any losses arising to the
business out there, through tieir manage-

*Ment, applies equally to the representatives
of both . firms and not to Bower, Porter &
Bower.any more than to Mr. A. Blackburn.
Regarding the Northwest speculation I am
quite certain that Mr. Blackburn will not and
cannot deny his fail share of responsibility.
He cannot truthfully say that he at lenst was
not th imost active, eager and energetie pro-
imoter of this investient, and'whilst I regret
exceedingly that the speculations- both in
Brandon and Northwest lands have resulted in

serious and heavy loss to Mr. Blackburn, I
cannot forget, for our presont position forcibly
reminds me of the fact, that we have been
equally heavy IsOrs wihlm him. At the same
time we do not seek to blame any one for our
errors in judgment, but are, willing to bear
our full share of responsibility. But neither
do we wiih, nor is it at ail pleasant, to lay
under the stigma of boing the cause of the
mnisfortunes of other people who should, at
least, bear with us an equal portion of what-
ever blamne there is. Kindly place ibis mat-
ter before the public in its truc liglit, so that
the interests of truth and justice may be fully
served."

Tus latest developments in the case of the
absconding cashier of the Hochelaga Bank
seem to show that Mr. Parent bas lost consid-
erable of his former business acumen, or else
that he underrates the acuteness of tie bak-
ing community of this city. On Tuesday last

the cashier of the Peoples' Bank recoived a
parcel of Canadian bank bills amounting to
$3,500, round which was wrapped a piece of
ordinary foolscap;paper bearing, in a clumnsily
disguised hanutwriting, a request to forward
the bank's .draft on New York or Boston for
that- sum to Arthur Ray, Randîolph street,
broker, Chicago. Naturally the bank mana-,

ger suspected somothiig wrong, and on com-
nmunicating with the Hochelaga Bank it was

discovered that the bills. corresponded almost
identically with those obtained by Parent it
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Laci

M÷

JOSELIN
Embroideries,

7 WeI/noton St. W/est,
TORONTO.

1881 Notre Dame St.,
MONTREAL.

EVANS, SONS 0 MASON (LID,)
WHOLESALE DRUGGISTS

MANUFACTURINO PHARMACEUTICAL CHEMISTS

Western Depot: 23 Front SI-. W., TORONTO.

DRUGCISTS' SUNDRIES, PERFUMERY, PAT. MEDICINES.

Complote prico list of Drugs, Chemicals, &., supplied [to druggists onlyl
on recpipt of business card

THE MANUFACTURERS'
Life and Indemnity Insurance Co.

Ar° open to recive applications for AGE NTS for all of the
Provinces.

SPECIAL INDUCEMENTS
will be offered to those with a successful record. THE PLAN OF
INSURANCE is varied and well adapted to the wants of the insuring
public.. The Company will be in ful operation by June lst. All
applications will bc held strictly private and confidential.

Apply to

J. B. CARLILE, Manager,
TORONTO.
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Leading Wholesale Trade of -MontreaL

LIGHTBOUND,
RALSTON & CO.

124 McGill Street, Montreal.

Impoil.ers and wholesale Gloacrs,
TEAS, COFFEES, SUGARS, SYRUPS AND

MOLASSES
'-ite Most Compicte Assortment of General Groceries in

the Dominion.

EVERY LINE A SPECIALTY.

All orders filled promptly and with care.

MACONOCHIE BROS.
iamiîifactutrers of the celebrated

Suffolk Brand of PICKLES, SAUCES, &c.
LONDON & LOWESTOFT,

Purveyors to Her Mlost Gracious Majesty Queen Vic-
toria, and to H.R.H. ''lhe Prince of Vales, K.G.

Orders for importation thronglh

LIGHTBOUND, RALSTON & CO.
Agents for the Dominion or Canada.

PARNALL & SONs,
BRISTOL, ENGLAND,

Scale and Weigiing Machine Malers, Coffes
Roasters, Fruit Cleaners and

Grocers' Shop Fittings.
Alak'ers te Her iMajesty's Board of Custons.

Board of Trade.
"'he Lords of the Admirahty and War Office.

Agents for the Dominion of Canada s

LIGHTBOUND, RALSTON & CO.

CELLULOID STARCH 00,
OF NEW HA'VEN, CONN.,

Manuf'rs of the Celebrated Celluloid Starch.
.AGENTS.

LIGHTBOUND, RALSTON & CO.

return for one of the choques cashed by him.
A telegrami to Chicago elicited the fact that
no0 such broler as Arthur Ray vas known in
fbat city, and on the strength of these facts a
seizure was at once placed on tie money and
telegraphèd to Chicago. A nice legal point
arises out of this action. Tihe affairs of
Parent have been placed in insolvency, and
therefore the curator claims that this sum
should be divided amongst his creditors,
while on the other hand the Hochelaga bank
claims the atount as stolen Money, cotse-
quently it is to be fcared that this disputed
point wiill form the subject of future litiga-
tion. I is learnsed that Mr. Roy, tie ledger-
Ieeper who accepted Parent's cheques, has
been dismissed from the bank's employ, and
that suit will bo immediately initiatedagainst
him for (ie anmout of tise choques, so that as
tle guarantee company hesitate to take pro-
ceedings for .féar of admitting responsibilily
to (lie bank, and this bank do not care to initi-
ate any action tbat might vitiate their claim
lupon the. guarantee Company, some interest-

ing legal juggling is expected to.ensue. It is
stated on reliable authority that the absconder
is in Colorado, and fltit two telegrams fron
hin have been received by his vife, but so
unintelligibly worded as to Iead to the infer-
ence thsat cither lie is on a [lengthsened sprue
or that his mind is affected, a conclusion that
is borne out by the falct that ie remitted the
actual bills ie took away with iis to a bank
w'ithin a few doors of the orse lie robbed, when
lie msight have changod, them without atsy
fear of detection at ansy brokers in the city ho
fled to.

THE CotmutaÂ ]3ANK OF MANIToBA.-
The second annual meeting of the Com-
mercial Btk.of Manitoba shows further sub-
stantial progress on (lie part of that institu-
tion. Au increase of $65,000 is reported in
the paid-up caiital stock, and we are glad to
note that after paying a dividend at the rate
of 7 per éont. per annum the directors iave
been able to add another $10,000 to the
nucleus of their reserve fund, bringing up
that important safeguard to $20,000. elie
prospects of tie bank are good, and with tise

Lading Wholesale Tade of Montreal,

LINSEED QIL
BOILED -AND RAW,

Perfectly Pure and
Free froni Sedinient,

IN LOTS TO SUIT PURCHASERS,

Special Quotations for Large Quan-
tities.

LYMAN, SONS & CO:

HENRY PORTER,
Sucoessor to PORTER j' SA VAcG,

Tanner & Manufacturer of
LEATHER * BELTING,

FIRE ENGINE IOSi, IIARNESS,
MOOASIN, LACE, RUSSET, AND

OFFICE AND MlANUFAOTORY:

436 Visitation St., MONTREAL,

C. A. LIFFITON,
ACME COFFEE & SPICE MILLS

AGENT IN CANADA FOR.

Macurquhart & Co.'s - Worcester Sauce.
George Whybrow's - -- Pickles, &c.
Carter, Hales & Co.'s . - Pickles, &c.

G. F. BURNETT & CO.
WHOLESALE CLOTHIERS,

752 Craig Ste, Monltreal,
Samples now on the road. Close hntyers

vill do woll to see thenm before placing their
orders.

increasing developient of the surrounding
districts and copsequent increased deniîttd
for banking facilities, its future progress
semoins to bs assured. Mr. McArthur, the
president, provos, after aii, not to have been
over sanguine in his address in 1886.

TitE annual general meeting of tie Eastern
Townships Bank was ield, at its head office
in Sherbrooke on thoi Ist ulto. Tie report
showed tiat the net profits of tie year hadl
been $147,085, an.increase of $58,455 over tise
figures for the previous year. After paying
the ustal dividend of 7 per cent. per annum
tho directors have beut enabied to add a sumn
of $50,000 to tbe reserve ftind, wihich nsow
amounts to $425,000, or over 29 pur cent. of
tise capital. The report is an excellent one,
and amply repays'tie efforts of lie bat ti
officiale and the careful supervision of tho di-
rectors, ail of whom n:re re-eleted. The
uîstal votes of thanks were passed by tie small
nuinber of shareholders present
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JAMES GUEST,
Commission Merchant

Ceneral Agent,
27 d£ 29 St. Sacranèo St. ,MONTREAL.

AGENT FOR
Jules Duret Co., Cognac. (Vine Growers Lo.)
Jules Bellerie, Cognac.
W. & J. Graham & Co, Oporto Ports.
R. C. Ivison, Jeres de la Frontera Sherries.
Jules Regnier, Dijon, Burginiies and Chablis.
L. M. Canneaux et Fils, Château de Dizy, près Eper-

nay, Champagnes.
Renaudin, Bollinger & Co., Ay, Champagnes.
Sieger-t & Sons, Trinidad, Gemitine Augostura Bitters.
Ihlers & Bell, Liverpool. (Export Bottlers).
Guinness' Stout, Bass' Ale, &c., in bilk or. bottle.
Roi, Ponseti & Co., Barcelona and Terragona Spanish

P'arts.

Eschenauer & Co., Bordeaux, Clarets and Sasternes.
H. Sichel & Sons, Mayence Rhine Wines.

George Roc & Co., Dublin, celebrated old Irish
Whiskies.

James Watson & Co., Dundee, fine old Scotch
Whiskies.

G. H. PATTERSON,
FINANCIAL ACENT.

Fire & Life Insurance placed. Bonds
and Debentures bought and sold.
Loans negotiated and Investments
made. Ceneral Agent of the LON-
DON.[Eng.] CUARANTEE & ACCI-
CIDENT CO. ACdress'C. H. PAT-
TERSON, 242 St. James Street,
Montreai.
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TABLE showing the business and position of the

CANADA LIFE ASSURANCE CO.
A. C. RAMSAY, Pre.

1850
1800
1870
1880
18806

J. W. MARLING,

sdt. . R HILLS, Secty.
at the dates given.

ALEX. RAMSAY,, Subt.
.1

A.nu.rances Anat Tol Total Fonds
in force. hevenue. t'iin Vaid.

s, $ $ $
814,902 27,838 1,200 41,873

3,305,407 133,446 220,773 604,029
6,404,437 273,728 680,154 1,090,098

21,547,347 835,856 1,8,15,862 4:207,852
30,511,750 1,493,405 3,4 10,4 75 7300,777

SCManager Prov. of Quebe.

THE STANDARD LIFE ASSURANCE CO.
HE.AD OFFICE FOR CANADA, ST. JAMES STREET, MONTREAL.

ESTAnLISI[E) 1825.

Total Insurance, over............$100,0,000
"c Investnonts ................... 32,000,000

Invostrnonts in Canada, over...... 2,500,000
Plolicie ijsied Inider all systens, including thicr New Reserve Bonus Plan under whicli very Large ProfitsIlay hec aniticipatedc.
Prospectuss:u alliniformlatioi firnisied at licad Ofice, or at any of the Company's Agencics.

:WiLCHARLES IIUNTER, Stperlintentent of Agencies. W. M. RAMSAY, Manager for Canada.

NORTHERN
ASSTrI E ad AE- co0M IæA7

INCOME AND FUNDS (1885)
Subscribed Cnpttal, ,,00.s of whicl paid op..........................................* 1 000
AccunndfIattd Fids................................................................................15700
Aiiinuntl Revenie froin Fire 'remuints......,................................................2,8500
Annoni tReveii froii ttie P.eiums................................. . ................. 9 00
A nna Reveni e from t tcrest lpon hivestcd F nds.............................................. 60,000

Hoac Offices :-London, 1 Moorgate St.; Aberdeon, g Union Terrace.
nz ANCI t ES..-.tnirininigham---.pa Teîinpte Street. nrlstol-The Exchange. Dli-.jo Westmorctand Street.

ud-n Connerciat Stret. Edinurghl-.o St. Andtrcw Squarc. Glasgow-.; George Square. Liverpool-
5Tlithhar, Street. Sachester-5 2 Spring Gardtcns. Newcastlc-a Collingwood Street. Boston, U.S.- 3
Congress Street. Cthicago-eo4 .a Salle Street. NCw York-2 5 Pi1n Street. San rancisco-Caifornia
Street. Ntontreal-i- Notre Dame Street. Atourne--0 5 Cottins Street West.

Branch Offlco for Canada: Montreal-1724 Notre Dame Street.
Bankers-ntANK OF MONTREAL.

lAMEltS LOCKEI, Ispector, Manager for Canada, - ROBERT W. TYRE.
JOHNSON & 131OWNING, City Agent.s.

LONSDALE, REID & CO,,
-INPORTnns 0F-

Fancy and Staple Dry Goods,
SMALL WA1AES, &o.,

la ST. HELEN STREET, MONTREAL,

AB .VCJ B ECI-]-'S

TONIC *COCA * WINE,
(cOCA EtnYTItttOxYI.ON.)

f1 roves the appetite, aids tiFestin, remnoves fatigue
anIsuali ani refreshes bt oindi ind body. It is

both elective and rapid lit ts action, and inay ie tatken
withl perrect safety for any lengthi of ti I.t tIs the mtost
perfect restoratie ln cbnvalescence aler Iebilitting
illness, and is superior to aill ottier l'oniics, anchi as tron,
Catlia, Quiuine, &c., and ittlike thlese, it n<ive,

const es.
It ias been pirescribed througtiont Elurope ly the

mlost eliniet phy1>sicianis, and has bieen lronounllcedl
the nst wful rstorr Cfthe vita res.

ARMIiRECII'l, Nl:TSON. & CO.
Gr.osvener Sq., lAndon, Eng.

r sale by.icatding druggists.

PH CE N IX
FIRE ASSURANCE CO.

Establised it 1782. Canadian Branc

Esltablished in 1801.

Losses Paid, since lte estalblishinent
lho Comlipanly, h7v 0xeeded...$,000,000

Balance held in hand, for tay-
iet of Firo Losses onlty, exceeds... 3,000,000

Doposit with the Dom. Covt.,
for the soeurit'y of Poicey-loltodrs in
Caonada, upwards of................ $1.10,000

No. in St. Salcraueîlet Street,

(Next to Montreal Telegraph Building.)

GILLESPIE, MOFFATTv& CO.,
Agentsfor the Dominion.

R. McD. PATERSON, Manager.

H. Russu.L FoPantM. W. Il. NOLAN.

THE EMPIRE BUTTON 00.,
. MANUPACTURERIS OP

VEGETABLE IVORY

BUTTONS
Gazette Building, MONTREAL.

wholesale Trade Only.

MAOFARLANE & PATTERSON,
Selling Agents for Canada.

WM. H. ARNTON,
RBealstate & Geemlai Auctioneer

OFFICO, 5ALUS5HOoM~ k wVARHnOiUs5E

1747 NOTRE DAME STREET.
Traie Sales Solicled, Advances made.

5 Large Flats heated when requireci
P. 0. Box 5. TItLUPION 772.

THE CANADIAN

%JONTRE0AL, JUNE 10, 1887.

THE NEW ITA.LIAN TARIFF.

in these days of far reaciing commercial
intercourse, the state of trade in tiis Do-
minion is oftei influenced for good or evil
by causes apparently so far remote as to
escape the' attention of the daily press,
althonugh sufliciently powerful to affect the
prices of our products. Especially is this
Lite case wlhen any alteration in the
tariff of oven our most indirect consumers
takes place, and therefore any such changes,
no matter whetlher in the direction of
increased protection or in the granting of
special privileges to our rivais, possess a.
direct commercial interest for Lte Canadian
mnerchant or farmer.

Italy nay be considered a more direct
customer to us tian most of ite other
continental powers, inasmuch as a large
proportion of Canadian fiait products finds
its way to Italian ports, and although in
the case of grain and flour her custom
with us is principally done Lltrough Grea
Britain, still any increase in lier tariff on
cereals, especially such an important one
as tiat wiich lins just been ratified by the
Italian parliament, must iecessarily be'of
interest to us as sali'cting thoir consump-
tion to a certain extent.

The cause of te prospective changes is
the uîstln one of increaong newv vexpendi-
ture vitlout a corresponding increase in
the ordinary revenue. For thie last five
And a hîalf years theTe have .een one

1216
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series of small deficits in' the Italian
budgets, aggregating in all S18,300,000 or a
yearly average of $2,420,000, due partly to
the abolition of the grist tax, the resump-
tion of specie payments, and the remission
of one tenth of the land tax, but more
partic,ularly to the increased expenditure
fori nàval and military purposes. The
estimates for .the coming financial year
show a still more considerable deficit, as
even after taking into consideration a
possible increase in revenue of $2,260,000,
the present budget openly announces au
increase of new 'expenditure of $18,200,000
and thus, aven on the most favorable
showing, acknowledges a coming deficit
of nearly $16,000,000 or more than the
entire gross deficit of the past five years.

To meet this heavy loss by expenditure
it ias been decided tu initiate the following
measures, viz:--to increase present duty on
wheat from 27 cents to 58 cents pcr double
cwt., that on flour from 53 cents to $1.00
the double cwt., and to introduce a duty of
58 cents on husked rice and of $1.16'on
cleaned rice. In addition to these duties
on wheat and flour which more particularly
interest of Canadians, it is also decided to
introduce a new Customs tariff involving a
much higher scale of protective duties, to
delay the remission of two teaths of the
land tax and to increase the stamp and
registration duties. The duty on petro-
loumi, another Canadian product, is also té
be nearly doubled.

In spite of all these severe increases it
cannot be hoped that aven under the most
favorable circumstances more than an
additional revenue of $7,500,000 or about
one-balf the coming deficit will accrue.
Du)ring the coming years the Government
hope to see an annual increase of $10,000,-
000 in the revenue from. these sources, but
already the imposition of the wheat duty
bas caused an increase of half a cent a
pound in the botter qualities of bread, a
result which bas evoked a storm of opposi-
tion from the consuming classes, and as the
Goverament intend negotiating a series of
commercial treaties with other European
countries it seems probable that some
modifications may be made which may
reduce the duty on wbeat and petroleum
and direct the attention of Italian finan-
ciers to some less obnoxious method of
meeting their largely increased expendi.
ture. Should the increasing opposition of
the Italian people to vhat is practically a
tax upon the staff of life bave its due effect
upon the policy of the government, and
cause them to reduce the duty toits former
levèl, it will haturally bave a favorable
effect upon the ýrices of our wheat by
re.opening the Italian markets to Cana-
dian griin already much hampered in that
country by the superior suitability of
Indian wheat fox the manufacture of
macaroni and other kindred foods.

THE BANK OF MONTREAL.
We can do little more than direct atten-

tion to the highly satisfactory statemenitýf
this, our leading financial institution,
which with the remarks of the president,
vice-president, the general managor, and
some of the principal shareholders present
at the meeting, will be found elsewhere,
any review of ours being necessarily a
repetition of what was so ably expressed
by these gentlemen. The actual earnings
of the bank for the year were about
$1,615,000 or nearly 13 per cent on the
capital, being within $25,000 of the bighest
net annual earnings of the last six years,
those of 1882. Deducting from this the
expenditure on the bank's premises in
Montreal, Toronto and Kingston and the
bonus considerately given to the staff, we
get the amount of $1,520,000, set down as
the net earnings in the present report.
The recent death of the president will
account for the omission of the customary
more extended review of the tradeand
commerce of the country, the critical coin-
monte on the existing state of business
and the advice implied concerning the
future, in the preparation of which he lad
been accustomed to devote some time
'before the annual meetings. 'Readers of
the addresses made by the new president,
with bis broad grasp of commercial affairs,
and the vice.president, with bis ready
business acumen, will, probably miss little
in this respect that is not supplied -by the
terse, practical remarks of the general
manager with his ripe experience of bank-
ing affairs, and all that it comprises of
trade and commerce. Everyone interested
in the future of the country will read with
pleasure the anticipations of the new presi-
dent, Sir Donald -Smith, respecting our
great national bighways and the enlarged
commercial relations possible through our
extended railway and ocean facilities.
His remarks as to the assumption of the
Lake St. Peter canal debt and the appli-
cation of the sum to be freed thereby, te the
permanent solution of the flood question,
were doubtless inspired by something
more than an earnest desire to promote
these great objects. Mr. Geo. A. Drum-
mond, as president of the Canada Sugar
Refinery, formerly the Redpath, bas done
much in the past te promote the policy
which must be credited with a large pro-
portion of the country's prosperity.. We
must not forget that it was through his
persistence.that the people of Canada were
led to perceive the disadvantages they
labored under duiing the old order of
things as regards the sugar duties. There
can be no doubt that the general manager
will find himself no less effectively sup-
ported by the new.vice-president in carry-
ing out the wise banking policy laid down
during the inicumbency of bis late associ-
atw! Wn his remarks, lf4r. R. B. Angus, the

form'e general manager of the bank,
referrdd to the importance of having for
directors mon of such wide influence and
large experience in commercial and main-
facturing affairs; and Mr. E. B. Green-
shiolds, in seconding the vote of thanks
moved by Mr, Alex. Murray, concern-
ing the managementand staff, expressed
the sense of the meetinÉithat.the resolution
was io mere matter of form, but was
prompted by a due appreciation of their
services, and ended with a graceful compli-
ment, couched in the form of a simile, to
the general manager and other oflicers of
the bank.

THE EDGAR BILL.

The action of the Committea on Banlking
and Commerce in throwing ont Mr. Edgar's
bill for the discharge of insolvent debtors'
whose assets have been distributed ratably
among their creditors, is only what might
have been expected from the attitude of
the mercantile community on the subject.
The hostility of the Montreal Board of
Trade to the bill, based upon the fact that
no provision was iade therein to give full
control of the estate to the.creditors im-
mediately upon the occurrence of - the
failure, was a faithful index of commercial
feeling on the question, and doubtlese
influenced the committee's decision.

The bill was based upon the sentimental
principle that aninsolventwhosurrendered
his estate and had the proceeds, after
winding up, distributed fairly among his
creditors was necessarily entitled to his
discliarge, and therefore proposed that if
the dividend paid was-equal to two-thirds

-of the indebtedness, the debtor should be
entitled to his discharge, provided he ob-
tained the consent of a majority of credit-
ors both in number and amount. Shoulid
he pay less than two-thirds and equal to
one-third or more, the consent of two-
thirds in number and three-fourths in
amont would be required. If the estate
did not pay one-third of the indebtedness,
the consent of three-fourths in number of
the creditors and four-fifths in -amount
would be necessary to secure a discharge.

The bill is based upon the assumuption
that it is uhfair to deprive an insolvent
trader of his estate and then refuse to give
him a discharge from bis liability to pay
the balance of his indebtedness; an as-
sumption net warranted by the facts.
Were there no ineans at the present tine
by which an industrious but unfortunate
creditor could obtain relief from the in-
tolerable burden of his obligations, such a
bill might be necessary; but every busi-
ness man knows perfectly well that hardly
a day passes that some trader does not
obtain a settlement on favorable terme by
the voluntary consent of bis creditors, and,
consequently, any legislation to compel.



THE CANADIAN JOURNAL OF COMMERCE.

that end is ailtogethersuperfluous. Itmay
be safely said that the cases where credit-
ors have iujustly withlheld their consent
te the discharge of an honeest, well-meaning
inan, whose faillure lias net resulted froin
neglect or incapacity, are vory few and far
between, and tait tliey will bear a very
small proportion to lhe nuiniber of insol-
vents who have lie such character to plead
and wlo, nevertlieless, find no dilliculty
in secuiring il compromise on very filinsy

pretexts.
The evil dlon1e by these coipositions is

only too wehll-known to thoso nerchants
who struggle te pay one liuindred cents in
tie dollar and suddenly find theinselves
coipelled te enter into comlpetition witl
rivals who praictically pay for thleir stock
only the aimloiuit of the percenatage accept-
ed, perforce, by their credihors. Now, al-
1iough the Edgar bill înninally provided
for the winding up of hie estate, it is feit
tait in actual practice this wvould be con-
stantly evaded and that, conseguently, its
real ellect, woild b te enforce a systei of
coiplilsory coniposi Lion thlat would siiply
honcelit the mnoro dishonest trader at the
expenIse of his more upriglt rivals and of
his creditorsi by reinoving the present ne-
cessity of Obtainling the consent of Ill those
interested in the settlemnift.

If there siould be somie i ndividual cases
ii which the proposed law im'iglt have
operated to potet anil uiortuaiiito debtor
froin ai hars credit, they will be mure
Iban comnisaîted for by the kinowledge
that ie ineasure, altholigli conceived ni
ioiesty of purpose and froi symipatlletie
grounds, wîould. bu fir more calculaîted te
prove of advantage to the schioer thiin to
the honest merchant. IL would havo given
tibe rigliht ii soie cases to a bare mauijority
of relitorS, piossibly consisting of Ilany
smali and uiii umportant accouints, te forcibly
override the wisles of a minority who
miglit individually have far larger sumns ait
stalke, and ihius its rejection is due te the
inhileront defects of the mîîeasure rather
tlui te any opposition te the priiciple,
excellent in theory but impossible in prac-
tice, uipon whiichl iL was based. The action
of the coiinittee in tiiowiig out thle bill
is endloried by the mliercaitile conunnimity,
who feel tlat, business imust be conducted
oni prilnciples of coniinion1 sense and not on
sentimental motives, and who desire te
deprecale, s0 fiai ais possible, any interfoir-
oice hy y Ipathlotie legislators with those
practical iethods which long uxperience
hus pointed out, to bu necessary to the suc-
cessful conduct of thle trade of the country.

"FIE INSURA\ NCE.9

This was; the ieading te a leader whicl
appleared in the issue of an oveniig con-
toipora ry 011 th îe 2Id instant, and ai more
extraordinary production it lias seldom.
been our fortune to mcer. Common seise

and utter nonsense were so .curiously are glad te see that our contemporary
blended that we could scarcely-believe the acknowledges this in the second article
article to be printed in a paper usually referred to.
sound upon topics of public interest; for There ie littie .doubt that at its cer-
when we read the words, That it is to mencement great objections were raiged

ic interest of fire insurance companies by insurers to ehedule rating, from tle
thai tliey as well as the insurers should very tact that the majority of risks through-
take every reasonable precaution to re- ouh the country were of inferior construc-
duce the risk of , loss to the lowest tien, with many defeets as b fire appliauces
possible point, we could not belp draw- and discipline, but there neyer was a
ing the parallel of a butcher or baker reform started yet that was nal veieMent-
whose interest manifestly-acording to ly opposcd, especially by those wbo stood
the saine authority-should be to see, Most i need of it; yet, by degrees the
togetlier with the consumer, that there justice of the principle made itseif felt ald
should lie as little waste as possible of the wh en il was found that by remedying de-
articles sold by the former and purchased fects and improving their rieke, the ineurers
by the latter. Is it not after ail in both could obtain fair reductions in rates, those
transactions, so far as the vendor is con- ifproveients began rapidly te tale place
cerned, simply a inatter of price, for and insurers and tle cempanies inatually
whether it is lire insurance or meat and benefitted tliereby. Scarcely a day lis
bread wlichî is sold, it is surely the busi- passed during tle the time schldule rating
ness of the sa!esmaîn te sell at a fair profit. las been in force but a reduction Wae

Fire insurance as we have often explained asked and granted on some risk for an
in these columns, is as much a legitimate improveientor the renoval ofsome defect,
branci of commerce as mîeat or bread, and wllile the owers of tle best kina] of hazards
underwriters are really here to make feel tlat at length the coxpanles are try-
money honestly just as butchers and ing to deal fairly by thein and net charg-
bakers are. Their business is a trade, and iug fic sane rate for bath gool sud bad
it is just as sound underwriting to make rieks of the same chies and construction.
mîoney out of extra hazardous risks as out W do not lliul tbat any fair man can
of non-hazardous one, rates necessarily conipiain of a basis rate for a standard
being charged in proportion in a like bot an' shoe factory of one per cent,
nianner to any other business, with the wihicl by beingequipped fully with auto-
dillerence that the inferior risk of course matic sprinklers and bearing the tlrre-
costs more than the superior instead of the quartera co-insurance clause may be re-
reverse as in other articles. The Star in duccd seventy conte, aad any factory of
its issue of the 4th instant, Il a paper ipon that clase whiclî naw le rated under
Schedule Rating and Inspection of Risks, sehedule above the former Minimum rate
appears to have realised this fact-to of one and ome haîf per cent, we May be
whihh we will presently refer;-meanwhile sure is notovercbarged' At tle commencé-
we would remark that fire insurance com- ment of echedule rating certain warranîies
panies, as such, have nothing whatever hall te be attacbed f0 the policies which

to le itl seingtha toneare efliciently guarantced that the rikl shonld bo kept into do with seeing that towns ar ceicenl
protected fron the devouring element, or fhe condition neceseary for the rate fixed,
that buildings are properly conistructed so but this plan was conidered not enly
as not to ondanger unnecessarily their own uinbersome but mighh be valuelese in case
safety or Lhat of adjoning property. First- Of dispute, nnd tîe companies have there-
class dwellinmgs in a city with the cest of fire fore subatituted fhl system. of pariodical
appliances, bolow a certain rate will be inspection of the rieke to meure their being
uni.rofitable risks to the companies, where- kept up to the conîract entered intowhicl
as badly built saw mills, for example, l c method et fie American Mutuals,
away froin any protection whatever, may and muet commend iteelf to i bonest
be Made to pay hie ofilces, provided the insurers. This system of clarging the
adequate rate is- obtained,-and the con- rate Iccordin. ho tie risk, whethergood or
pany which inade money by the latter ba, is fie true principle et fire insurauce,
w'ould aissuredly know its business better nnd we rejoice to lad that ou, contempor-
thaan one which lost it by the former. We ary, aler ilouudering in tle sleugh et des-
have taken an extrome case, but it is only pond, lias placed ils feet upon the solid
forîcibly te illustrate the absurd theory -round beyond. IL resta with insurer te
that insurance companies have any inter- build superior or inferior rieke, with munici-
est la the construction of buildings or the palities to decide upen he lire protection of
ameans of extinguishing fires except se fur a ciy, and wlth fle insurance companies te
as securing a premiuma commeneurate charge rates in proportion.
with-the hazard. lerein is the true prin-
ciple of lire insurange, and it was upon UÂTS. V
this basis that the Canadian ].ire Under- Although the annual changes in the
.writers' Association instituted the system fashionable styles of bats are neither s0
or Seliedulo lahing and Inspection, alld wu marked ger se cohis icuOu s asithose in

1278



THE CANADIAN JOURNAL OF COMMERCE

,Other branches of trade, it mustbe remem-
bered that those who rule the destinties of
our headgear are just as progressive and
enterprising as those whose mission ia to
clothe the more common place portions of
the htuman frame; and consequently that
every season marks somne modification of
existing styles intended to bring the hat
more into barmoby with the inevitable
change in the other portions of the cloth-
ing. 'The more graduai change in the
styles of bats and the tendency to blend
one style gradually into another robs themi
of that individuality which renders changes
in millinery fashions so novel and striking,
but the movement exists nevertieless,
and is easily perceptible to the observant
buyer.

The new styles of silk hats follow the
lead shown them by the merchant tailors,
and naturally approximate in style ta
those wora wlhen the present style of gen-
tlemaen's clothing was fashionable. With
the looser and more baggy styles of tailor-
ing comes the taller silk liat, belled slightt-
ly, but not so much as lest year, and nuch
narroMver in the brim; very iearly' a re-
vival of the well-known "cinney pot"
style. In higli light felt tats we have sim-
ilar shapes, and the cork-lined drab or
mode felt liat, 61 inches high, with a-21
inich brim, has proved very saleable and
will have agood run.

In felt bats a sinilar tendency is noticed;
styles are ail taller and show narrower
brims. Square crowns seein ta be entirely
out snd are very occasionally called for,
and ail leading styles have round crowns.
With respect ta ribbons some diversity of
opinion appears t exist, some provincial
bu yers calling forbroad ribbons, but on the
whole narrow ribbons have. the cal], and
are certainly preferred by the higher class
trade. A new departure is a line of featier
weight pullover bats, wveighiug not more
than three ounces and ltted with a patent
ventilated leather, whlich is now being
shown by one of our leatding bouses, and
is attrr.c.ting mtuch attention. This line is
shown in ail shades of brown from a ligit
tan ta a dark tobacco brown, as well as in
ail fashionable shades of gray, and bids
fair to be one of the special features of the
season.

For travelling bats tothiig lias been
shown, yet that can compete with the
ligit feather-weight " Siesta." This pocket
bat only weighs one unce¡ is shown ini
every sh ade of ligit gray and light brown,
and retails at from 75 cents ta $1.25, ac-
cording to quality. The new shade called
"primrose" is shown in these bats, and
will probably be prefeired by seekers after'
novelty. For boatii'tpurposës, the strong
white canvas helmet with its double peak
lined with green is the favorite, though
Similar makes in tweeds and fl'nels.are
aiso finding many purchasers. This white

belmet is very cheap, easily cleaned.with
pipeclay, and very comfortable and becom-
ing, so that its popularity is undoubted,
and it will always prove a safe invest-
ment.

Straw bats command the usual steady
cal, and differ only from those of last year
in having higher crowns than beretofore.
The English boater shape in Mackinaw or
fine straw is the ruling staple and is shown
with a variety of fancy ribbons as well as
in standard lines. The brims are perhaps
a trifle narrower, but this is not sn percep-
tible in men's sizes as in those intended
for our juvenile population. Fine Manilla
straws seem to be sonewhat neglected,
which is the more strange as prices have
been lowered nearly thirty-five per cent.
in these bats. Manillas fornerly bringing
four and five dollars at retail now sell at
three, and are not going off rapidly even at
the reduction.

Lawn tennis bats naturally present the
most rococo effects. A revival of the felt
hat worn some six centuries ago in Eng-
land, haviug a species of rolled peak in
front and a comical crown, are very becom-
ing to any face and consequently wvill be
the fivorite shape, but ail sorts of bizarre
and bastard-resthetic styles are shown in
white and fancy colored felts and flanuels,
and, as they itre comfortable to the bead
and striking in appearance, will find pur-
chaisers among the bolder spirits. For
ladies, a very pretty, low crowned, white
felt "beefeater" shape lias been intro-
duced. It is piped with crimson and
triumed with an interwoven plait of crim-
son and white felt that gives a charming
effect. Another line is a white felt sailor
hat, having a steel wire concealed bencath
the binding that keeps the brim always in
shape. It is shown with ail the fashion-
able colors of ribbon, the binding matching
the broa't ribbon in contrast with the
white felt. Both these lines-will be very
fashionable, and are already experiencing
a rapidly increasing demand.

Ladies silk riding iats call for no partie-
ular comment. They follow to a modified
extent the styles laid down for gentlemen,
and have taller crowns and ttarrower brims
and ribbons than last year. The usual
variety of fancy bats, Tain O'Shanters,
sailors' flat caps, wool goods and juvenile
Unes are shown and, if anything, the vari-
ety offered to the trade this season is
rather in excess of that of former years.

A CAUTIONARY SIGNAL.
Ve should not be.performing our duty

to our readers were we to negiect calling
their attention occasionally and as circume-
stances may warrant, to the aigns of the
times as indicating a reaction, however
slight, from the comparatively prosper-
ous era-ýthrough whici the country has
been -passing- for some time. "Time'a
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up1" shouts the believerin cycles of trade;
others who haxe paid nuch attention
to the frequent though small failures
occuring throughout the Dominion deny
that we have been passing through any-
thing unusual. If there be any indication
of a change for the worse it is to be fonmd
probably in the inflation of business, and
there is no more preliable proof of this
than the extent to whicl the bank dis-
counts have increased. It will be claimed
insome quarters, doubtles, that the growth
of business, keeping pace with population,
requires the incrense,and tiis we trust may
be the true explanation. In reviewing the
Statements for March we pointed ont that
the amoiVt comprised under the two head-
ings, "Public Discounts " and " Loans to
other Corporations "-making 156 millions
-was the highest point yet attained in Can-
ada. We do not wish to pose as alarnists,
but a word of caution about going too fast-
carrying enterprise tu the verge of rashness,
putting too many irons in the lire, exteud-
ing credit, buying too much ahead, over-
nursing weak accounts, investing money
before it is well in hand, loîlcing up surpus
money in unavailable properties, or the
many-other ways of spending Vte surplus-
age of good tines-is always in order; and
though the wisdom so well learned by the
present generation of business men during
the early years of the decade jus£ expiring
May tend to ward off or soften the blow, it
will be well to take heed and have our
sails so trimmed that when it arrives,
sooner or later, this year or next, or the
year aftor, we nay be prepared to ride it
through in safety. Keep down expenses,
subscribe to a reliable commercial paper
which keeps these business axioms before
your eyes, and keeps you promptly i-
formued as to the fluctuations in prices,
that you nay buy or sell to advantage as
the case may be, and there vill be less
danger of your nane appearing in the
"agency" lists with the "cautionary sig-
nal" of "Call at olice."

TUE CROF'EIR SCHEME.
The scheme of immigration by Sir Geo.

Stephen, which we were enabled through
the courtesy of the wortby knight to place
belore our readers in our issue of May 13th,
has received mnuch deserved attention in
bigh places in England. Mr. Chamberlain,
who bas hitherto been opposed to emigra-
tion, bas meantime changed his opinion on
the subject, and tiere is now Ptrong proba-
bility ihat so far .as it applies to the
crofters, the experinent will be made.
.Every business man in Canada, in the
older as well as in the new provinces,
inust welcome such an important addition
to our industrious farming population, and
wish overy success to the efforts of Sir
George and bis influential friends; across
the ocean.
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True LivEiror,ao & LoNDON & Otoni.-The

aninal statement of tis prominent lritish
insurance comsirpany, given in a condensed
formi 1 on anoIther page, is moie than ursually
satisfactory ta ail interested in its progress
and prosperity. Converted into Canadian

ioney, the fire premiuins amoinrt ta $6,447,-
970, exceeding tiose of the previous year by
$185,000, niild''frsidirgest loiit ever
earned in any year by the company. Ors the
otlier hand the losses for the year anounited
to $3,122,070, or 53 ier cent. of the prenium
ilncomîe, beig $81,080 ls than those of the
year preceding. 'le net profit derived froni
the lire busIiii iRai>rîmoiinted to $1,025,050, after
,ieducting expensaes of management and com-
mission, and il, save one, the largest profit
madle du ,r'ing ie last ten yeuars of the com-
pLny's buisinress. 'le sum of $100,000 has
lben taikeI frOi thi and carried to the fire
r.insra nce fond, imakiig this now stand at
$2,851,000. 'le bursiness of the life depart-
ient i also satisfiactory. The fids have in-
crse b' ave' iaiLf al million during the

year, and now»' inoiunt to $1 0,037,895. The
dividend and Ionu,îses for tic year are 28
shillings per share or 70 per cent on the
ain>oiit paid up1). ini the course of tie re-
irkirl(s innde Lt fie neeting, testiiony was
borne o ftie enlefil and effective management
on this side of the oceail. No oie wsill hesi-
tale to award to tie general agent for Canada,
whrose close personal attention te hiis ownI
company hais ilever yet preveited ils taking
ni) active interest in all thrat cin promrote the

geneira'I ea of tihe iursî iness, a sanrrd inrg
professionially and iLS il Citizen ini keeping
with tie character of the coimpany which Ire
represents aiong uis.

Tiru United Kinrgdomi's Wheat crop of 1886,
ofliciailly estiiritted rit t3,347,885 bushels, left
about 57,347,885 huisiels available for food,
againi îst an nyerage anlnual consumption of
about 208,000,000 busheis, indienting that
imrports of foreignr whtreiLt and fleur ta tIre
extent of 150,052,115 bushels will be required
tu icet consimptive requireirents for the
whole of the current, crop year. Of tie qiain-
tit.y required froim outside vources, equal
103,178,763 bhlslehs have been iriported froi
Sipteinier 1, 1886, to Miay 28, 1887, in addi-
tion ta whici 1.l,70l,000 bunsiels ar nouw.on
on passage, of which latter quantity 10 per
cent should bu deducted fir diversion ta the
coniritent, miaking IL total of 116,112,763 bus-
hols of foreign wieat already provided for
and leaving 3.1,239,752 bushels ta be pur-
chased and shipped lin time for arrivai and
ise d1urinirg tle cirrent crop year, or a required

average w'eliy import, of 2,445,697 busrhels
for 1.1 weeks. The quantity still required is,
hoes'ver, likely to bu soiewlat increased by
lateness of tir arii'vest, and continieientl waints
absorbing i larger proportion of the quantity
oni passage tha n is lcre allowed for.

. Ar HIANiow, according ta the listest tele-
gramns, transactions in Iew serson's tes have

so far been very restricted. Arrivais of first
crop leaf are reported as ieavy, amounting to
over 600,000 hialf chests, of wliich sone
220,000 lalf-ehests have been settled, about
80,000 hlif-chests only being on English
account; it the corresponding time last
season settlements for London amounted to
nearly 200,000 lalf-chests. Prices asked by
the Chinamien being far above English buyers'
views business was for sanme time altogether
suispended and, it is rumored, only resumed
on the condition that no second crop bo pre-
pareil by the natives this year. Wlatever
truth there ma>y b in this, it would certrinly
be al wholesome sigp if, in face of the impond-
ing large shipments from Inadia and Ceylon,
serions efforts were made to apply a very
distinct check ta the elastic supply fron
China, for by this means alone will it be pos-
sible te avoid a repetition of the utter dis-
organization under whiclh the market for
China ten ias suffered during the past season.
No steamer is as yet reported to have left
Hankow.

On: of the most prominent and successful
ianufacturers in this city writes as follows:-
" I sec by your JOURNAL thiat saioe of the
Boards of Trade of Ontario have very properly
taken altion in the direction of impressing
uipon the country storekeepers the necessity
of being properly protected by fire insurance.
The nane of the Montreal Board of Trade
should also have beoei included as they lave
impressed upon the commercial agencies the
necessity of their correspondents in the
country ascertainling as definitely as possible

hrether a ierchant is fully insured or not,
and reporting accordingly to their subscribers.
It would b well to have country muerchants
understandi that if they are not fully insured'
their credit will b impaired by such negleet."

Tup eastbound shipmiients by the trunk
fines fromt Chicago fast week were 28,321
tons, against 28,820 tons last year. The
percentages were : Grand Trinik, 11.7 Lake
Shore, 15.3; Michigan Central, 13.7 ; Fort
Wayne, 21.3 ; Pan Handle, 1.6 ; Baltiiore &
Ohio, 15.3; Nickel Plate, 7.8; Big Four, 2.3.

TE castward movenient of flour and grain
froin the West tuirougi Buffalo for the month
of May, 1887, shows a decrease of 10,144
barrels in the receipts of flour and an increase
of 1,232,197 bushels in the receipts of grain,
estimating flour as wheat, as compared with
the sane msonth last year.

Il. Il. suîrvKs shlip il Gulnara " and staff left
Oharlottetown, 1. E. I., last week tu coem-
mence a re-eurvey of the river St. Lawrence.
This will b the first survey since 1858, and
the resuit will be the issue of an accurate
'chart, in time for the .opening of navigation
next spring.

NOTICE is given Of a speclal general meeting
of the shareholders of the PrinÔe Albert
Colonization csnpany on tie 27th. inst., at
Trentoni, OntI,, for the purpose of winding up
the affaira of the company. -

TnE London Ont., customs roturns for the
month of May arc as follows.:-Duties col-
lected for May, 1887, $39,622 ; duties collected
for May, 1880, $28,303-increase, $11,229.

AUnITon UPTON, of the Cr. T. R., lias-con-
cluded his investigation of the company's
defaulting cashier's books at Brantford, and
finds the deficit ta be $1,450.

Ta value of the produce of the fishories of
the Dominion for 1886 was $18,679,283, an
increase in the value of the product of $956,-
000, compared witlh 1885.

T'.x traffic returns of the Grand Trunk Rail-
way for the week onding June 4th, 1887, show
an increase of $25,657 over the corresponding

period of 188C.

OvEiR 00,000 bushrels of oats have been
landed at Pictou, N. S., from P. E. Island,
selling prices being from 28 ta 32 cents per
bushel.

BANK OF MONTREAL.

The annual meeting of the shareholders of
the Bank of Montreal was iold in the Board
Rom of the institution ut one o'clock on
Tuesday afternoon, and was largely attended.
Among those present were Sir Donald A.
Smith, ,Messrs. Alex. Murray, Gilbert Scott,
,W. C. McDoniald, A. T. -Paterson, Hugi Mc-
Lennan, George A. Drummond, Hon. John
Hamilton, E. B. Greenshields, Alex. Clark,
Jesse Josepi, Robt. Anderson, John Crawford,
Henry Lyman, George Macrae, Q. 0., Hector
Mackenzie, G. F. C. Smith, J. H. R. Moison, F.
S. Lyman, James O'Brien, D. Macmaster, Q.C.,
Hon. ). A. Macdonald, R. B. Angus, Robt.
Archer, Henry Joseph, Angus Hooper, Wm.
Mackenzie, J. B. Learmont, D. L. McDougali,
L. J. Forget, W. J. Buchanan and many
others.

On motion of Mr. Robert Anderson, Sir
Donald A. Smith vas requested to take the
chair.

Mr. James O'Blrien moved, seconded by Mr.
J. H. R. Mison,

" That the following gentlemen hi appoint-
cd ta net as scrutineers: Messrs. James
Burnett, and F. S. Lyman, and that Mr. A. B.
Buchaian b thie Secretary of tie meeting."
Carried.
. The President then called upon the General
lanager, Mr. W. J. Buchanan, to read the

UiRPORT OF TUE DIRECTORS

to the shareholders ut the GOth annual general
meeting held 6th Jne, 1887.

The directors beg ta present tie 69th annual
report, siowing the resuit of the Bank's busi-
ness of the year ended 30th April, 1887:
Balance of Profit and Loss a-

count, 30th April, 1886 ...... $525,545 25
Profits for the year ending 30th

April, 1887, after deducting
charges of nmanagement; and
makingal necessary provision
for ail bad and doubtful dehts 1,520,1,65 10

$2,d1,740 35
Fromn whici have to be

deducted: -
Dividend 5 per cent.,

paid lst Dec., 1886.. $000,000
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Dividend 5 per cent.,
payable June 1, 1887 600,000

lBonus 2 per cent., pay-
able sit June, 1887 . 240,000

-- $1,440,000 00

Balance of Profit and oss car-
ried forward ..... ,..,,,.. $605,740 35

It is very pleasing ta the directors to be
aile ta state that thé year's operations have
proveil so favorable as ta admit of a bonus of
2 per cent being paid to the shareholders in
addlition to the dividend of 10 per cent,
making a total distribution of 12 per cent for
the year, besides adding to the balance of
profits carried f6rward the sin of $80,195.10,
raising tiat fund ta $605,740.35, a result
which they trust vill be gratifying ta the
shareliolders. Taking the geieral statement
lerewith and comparing it vith thnt of last
year at a correspomding period, the most
ioticeable -feature is a falling off of about

$5,000,000 in deposits, due in a great measure
to a reduction in the Dominion and Provin,.
cial Government cash balances. Private de-
posits have aise decreased to somte extent,
iving probably ta a more profitable enploy-
muent being found for sich manies li the
pturchat'sb of or loans on bank and other stocks.
Thte head office and all the branches bave
passed througli the usual thorougli inspection.
Siice the last annual report was issued a.
branch of the bank lias been established in
Calgary, and so far your directors have reason
ta be satisfied with the progress of the busi-
iess there, and, looking ta the growing lima
portance of British Columbia and the greatly
increased facilities afforded foi' communication
between the Easteriepiortions of the Dominion
and thlat Proyince by the coipletion ta its_
seaboard of the Canadian Pacifie railway, pre-
parations are being malde for opening an office
at Vanicouvyei', a growing towvn already cou-
nected with China and Japan by a regular
line of steamers.

DONALD A. SI'rîu,
Vice-Presidenut.

30th April, 1887.

NOTE-Market price of Bank of Montreal
stock, 30tl April, 1887, 243q r(b 244, equal ta
$188 per share.

Ga'EuaAL STATEMENT, 3OT AiPRi, 1887.

Liabi'lities.
Capital stock............. $12,000,000 '00RLest .......... $ ,000,000 00
lBalance of profits
carried forward. G05,740 35

$6,605,740 35
Unclaimied divi-

dends ....... 7,005 52
lialf-yearly divi-
deud, payable 1et
hune, 1887 .... 600,000 00

lionuîs, payable
IstJunue, 1887.. 240,000 00

7,452,745 87

$19.452.745 87
Auioint of notes

of the bank in
circulation.... .$5,204,072 00
)eposits not beur-
ing interest.... 7,075,922 08

Deposits bearing-
ilterest . 10,248460 Il

Balances due to
otier baUnks i
Caiiidi . .... 93,705 19

$22,622,159 38

&.2,074,905 25

Gold and silver
coin current. .. $1,926,521 83

Governiment de- -
nand notes.... . 2,431,703 25,

Balances due fron
otler bauks in
Canada........ 124,258 2,9

Due fron agen-
oies of this bank,
and other banks,
in foreign coun-
tries .......... 6,772,904 29

Due froin igen-
cies of this bank,
and othèr bauks,
i Great Britain. 1,593,007 58

Notes and ebeques 8,190,170 16
ofother bauks.. 833,719 05

-- -$131682,174 29
Loans and bills
discounted.... 527,468,802 51

Debts secured by
mortgage and .
other security.. 178,918 06

Overdue debts not
Specially secured
(estimîated los
pIrovided for) .. 145,012 39

- $27,72,730 96
Bank prénises at Montreal and

branches ..... ...... ..... 600,000 00

S42,074,905 25
W. J. B3ucu,4, '

General .tauger.
Blank of Montreal,

Montreali, April 30, '87. f
Sir Ionald A. Smith-Geutlenei iefore pro-

ceeding.to the cusidoration of the report and
tle business. whicli brings .us hete to-day, I
would say a few words vith reference to an
event, of which,. we are conscious and which
las given us very great concern and very
great regret. That is the death so recently of
our late President, Mr. Sultliers.. You ail, or
Most of you, knew hln so very wel and knew
hiow thoroughliy he was inîterested in the
affairs of the Bank, his zeal and determination
to do for you all that it w'as possible for himi
to do, that a very, few words indeed are re-
quired froni me ou the subkject. Wie kinow
that lie lad a long cxperience in banking and
that his jiidgment was natured and good, and
the success of the Baik since 1881, wlien he
assuineI tlhe presidency of the board, and aILs
connlected directly and initimailtely withi the
muanagement of the Bank's affairs, las been
such as to al'ord proof that> his work was
well and thoroughly done. The Board have
already communicated to flic widow and
family of the deceased gentleman i'teir sense
of the 'great loss thîey hav sustained, and I
have now' ta put before you' a resolution ta
the saine effect. The resolution il noved lv
myself and seconded'by Mr. Gilbert Scott, aid
is as follovs :

"REsoîLVEDT,-hIat the Shareholders present
recognizing the very great loss thaet the Bank.
alis sustained in thei lanented death of their

late nuîch esteceuied. President, Charles Z.
Simithers, desire hereby ta record their higli
appreciation of fhic valuable services rendr-
cd by hii to the Instituitioit, during his tenure,
of'office."

M1r. Gilbert Scott-Gentlemen, .there is
nothing that 1 can .add.to- what Sir Donald
Suith lins said, nd I will simply content ,y.-
self, therefore, wlitli seconding the rcsolution.

Mir. John, Crievford-livouild like Mr: ChîairL
Main, just 1to say a word upon that resolution
before it is put to the meeting. As. one of

your old proprietors, I taie-very great pleasure
indeed in contributing my humble mite of con-
firiiiation ta the very appropriate eulogy which
.your have been pleas(d ta pass up o'n the official
careera of our late respected president, Mr.-
Smitlhers. I had .known himîî personally for a
great number of years, and whenever. I felt
any financial perplexity, I always found in hin
a frank, courteous and able counsellor. lu
nuy financial difliculty whieh I liad ta contend
with lie ias always rç,idy4o j.tqWd to ie his
best judgment, and I have .every reason to
believe, 1Mr. Chairnan, that that bas been the
experience of mianly shareiolders as well as
citizeis generally.

Tite resolition was carried iianimously.
Sir Donald A. Suiith,-Gentlemeu, we have

iow ta procced vith the proper business of
the day. You have before you the statement
and report of the business of the past year,
which we consider ta be a very satisfactory
one, and one showing a result with which we
lhaive no cause ta be disappointed. The net
profit shown is soue $1,520,000, but the actual
profit is even better than this, for there lias
beenî an expenditure during the year of someu
$55,000 on the buildings of the Bank, princi-
pally in Toronto, Kingston an:i at the hcad
ollice in Montreal. . We aIt know that estimates
cannot be kept down to the very dollar or the
cent, but I am sure tbat looking to what bas
been doue in this building you will be well
satisfied that the money spent upon it lias
been vell bestowed. It is so, I am sure also,
both in Toronto and in Kingston. But the
directors have not thought it wellVto charge
the Bank premises account with this outlay,
so that that account remains a $000,000 is
before, althouîgh the properties have, lia doubt,
increased in value ta this extent. Tiere is
another item of $43,000 ta $45,000 whic hia's
been given uis a bonus to thlu oflicers of the
Bank. This is the first year since 1878 that
the directors were able to declare what is
equal to a dividend of 12 per cent., 10 per
cent. of dividend and 2 per cent. of bonus.
Looking ta this and seeing also that we are
now in the jubilee ycar of our Gracious
Sovereign, (applause), but above all consider-
ing your interest and knoig, uas the direc-
tors do, that much of the prosperity of the
Bank for the last twelve ionths, as it has
been in former ycars, is owing ta the great
ability, the zeal, thleassiduity and the loyalty
of your ofticers, of tle whole of the staff both
it the lead office and at aIl of the branches,

and that it is due ii a great mieasure to then
that wve arc able ta present you vith such a
favorable stitaennt, we thought, as your trus-
tees, that it was appropriate to mark their
services, us lias been done on this; occasion.
I would aiso ask to be peraitted t- say that
I da think it is always riglit that, those w'ha
do give aî good service shouild be properly
rciunerated. It ouglt ta be a consideration
vith everyone, not only to have efficient

officers, but ta retain none who aire not giviing
good service, whether it is li this Bank;or in
any other institution, so thaLt I believa to-day
it will be fouind that the staff of the ßank of
Montreil is all thnt could be 'islied. This
bonîuus hias absorbed, aus I have said, frdm $43,-
000.to $45,000. 'hie losses during the past
year hmve been coisiderable, but ali -yon being
businless men must know tait, with, operations
extenuding over sucl a large arca both in tliiis
continent and in Europe, it would le impõ'
cible ta prevent losses more or less, no matter
bow good and hîowi stringent the supervision,,
and I amy add that we your directors for .the
hist year are iatisfied that the insjectioni
and supervision· has been most tliorougli
tlroughouut. - -Weil, gentlemen we are
net to prophesy whiat the current year
i.. to bring forth, but lookiug. to the
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present I think we wili all agree in this, that , hnt nIîy lapcu diring the current yeax.
the prouises are good. We have a fair and Eich of you being business inen nnd intelli-
good couIntry ; we haîVe Ilso the prospects of gent obstrvers of the course of events, can
a gond harvest, as well in the Northwe.st aLS in fori your own opinion quite as welI and oven
the other provinces of the Doinifuon. It is so botter tlan it ivoulu lie possible for me to do.
likewise in the Western Stites of the Union, lut. this we can do, nt that is to give the
auid with tli facilitis we hlave for gaitherinug assurance tit us in the pi, if yotr COn-
IlI this il and for transporting if to such fidence ii continit tifs, iv shah endeavor
points Ls re dlesired by the Grand Truink ni so toduinister the affirs df tde bank as
Ontario & Quebec rihvînys in the older prov- seul give thi atmost accommodation to its
inces and by tho Oiadian Pacific, stretching clictis, edistLnt witi a pnaper regard for
fromn hie AtIaItiC to he cICili, andi givinîg us youî ilstcreStS, rctainiug intact your capital
it Siult Ste. Mie coinnection with the systein an , rest nd giving yoo that dividend wh!ch
of Ameîricain riailwihyii and coiinCction swith you iiIîVC a right to expeet from a proper
tli greIt millinlg cenître, Mlianncpolis, se adîuiiitratieîu of your weffairs, 1 lîive rcally
sriely hiave cause to look forwnrd with very notling to adu to the ery full Statement
great 1ope Chat iiuch iiieaidvatage is to accrue seli hls licen laid beforc you, butwilinove,
frot ailli tibi to canada, and especially to the sconded by the vice-prpsident, Mr. Druru-
city of Montreal. (Aîpila.) If se arc tru e mond,
o ourselves and if we use those efforts which î' 'ihtthe rport 0f thc iirctors, naw read,

are within our power to promnote our own i bc aiopted and priîteit for distribution ain.ng
terestis there is every reison for believing thaît
we shall ie gat leaîst filiy prosperous; and if

ic country as a whtole, and Mlontreal in par- Mr. George A. Drummaad-Mr. Obairinan,
ticular, is fortumiîte i this respect, we know have grelt picastre in seconding thc motion
that it tnnst Lcuie to the bentefit of the Bank WhCl Yoîî have prcsented to this meeting. I
of lontrea tuder jiidiciouis tmanagemeont. I liold it to a very great hoîor to bave be
mîay just for a muornent miîention anuother ad- caunctei in tie past with an institution so
vantage we have, and that is that se arc t deeply hotno up witli the prosperity tf tois
hlavé direct conmitiniîication with the castero country as tc trank nf Monrei. Wlien we
and southern portions of the world. Thtere isknow fiat Élie Bnk of Moabreal l be third
now on the sea fron Hong Kong and Yoko- joint stock hank in tli wliole British Empire,
hama1cîî the first Of I linie of steamîîers fron those se eau readiiy sc that tua prosperity 0f thc
countries to Vuicouver. Thes file to be con- Dominion of Canada is iîstisately ban up
tinuîed througiouît the season, and as tley are wibh it, that wu oi e baud must c
vesses of the first order, we niay expect cer- ar proslirity iargely ta tle general prosper-
tainly tO IL vUry large addition to our ity ci Cio country n I tlink 1 Cen say
coiintneree fromt that quuarter. Now, gentle- Chat tue great enterprise whieh tie country
ment, on anothter point you and all of lis nay lins sun wec for its interest, have owed a
greatly aid in advancing our maîuterini interests, great deii in tli pîst, ini May oie a great
andi tiis ii a ntter whicli is pertinent es- deal ii Clie future, tO tie Baisk of Montreal.
pecially to ouîrselves in Montreal. We have 1 wil no0 enter blon any of te financial
heard aL good deal latterly of the St. Peter's questions Opei for discussion flic report of
Channel; we have aliso thoIght a great deal bue directors 18 sufficiently explicit to renter
about il, and ie ire iwinIhcinag to the ieces- Chat îînaeccssîry, but 1 shîl content myseif
sity of doing somethiing with regard to it indit ivi siîîsly secondiag the resolution to adopt
not lettiing it sille over as bas been done to a bbc report, wîioh 1 have îow grent plcasure
grcat extent inl the pust. Should wu get froin u doiîg.
Clie Governmtent the inoncy which has been Sir Donald Susitii-Beforo putbing tue mo-
expiîledI by Alontreid, somne $1,800,000 or tion, 1 would asi Our geserai manager to say
$2,000,000, for inaking this canal on tie a fen webds,
shallows of the St. Lanwrence on to Qibe.- Mr. .. Buianan-Before makiug any re-
fer it ii rîeally aL CnLîutîu-aIlthotIgI there wi ai- as rks concerning tue stalu-int 1 boul(l bce
readily imtore or. l ossdeph of waeter in the cuan- leive té bc permittei aise ta sfiy IL few words
net, but tnot enough for the navigit.ion of the in regard Vo aur labo Presideît. I have beau
lirsit-cltas vessels hit, cole 1o this port; if in 80 eleseiy isseciited witi bi tîît 1 perlis
possessioi of this amunlîîtt we soulit b able fuel lis loss more tuan aîyoiî else, ontside
tu give such fartier facilities in hlie port lis on family of course. Every aite who
of Montreati as tiust be of the greatest cause i contactwitis h kows low kind
b)Client nlot onîly to oirselves lero, but and consiueratc bc iîvariably was-nothing
also to the country weest of us, as well Secased ever ta disturb lis equiniity-sis
ais east of us, beeusc there is pro. erceptions wcrc keen, and lis jîdgnseet, ma-
ilce , ut ierchandise to lic borne bohi west- tured hy long yars ef variei experience in
waril and eagstward. Andi it s very gratifying iîlatters of business ni fiance, sens invaria-
to us- to know iat this view of iiiakiig tige lly Sound. lie gsve overy question shieh
St. Peter's clhinnel debt us charge on the carne before lii fle ist carofii] considera-
Doiiioniîuî is now being moire readily taken up tioi-iadent lie iîs incapable of slurring
by the ierciaitile coiiuiinittities of other oser îsnybliug or forîlng listy conclusions.
provinices. We have also iiother great work luS deuititls lt il blîgaîn net ensiiy filleil.
to be don. ie le kîosenow what great losses And ion it regard ta the report; ns stabsit iu
have been sitstaiinied year lifter year Iy the it, tue <episils have faliet ail dîriîg the yeîrinlerchaitis of loIItreal ii and, above $5,000,000, but il coisiderîble portion of L
ail, of the great suffering, hoth in -mieans and occurred ii tue iirst six iionhlis, during bhc
Iealth, amîuongst somte 30,000 of tie people of most of slici poriaiioney sas not su vais-
iontrent residinîg in tli lbwer levels of Clechie, Our prescrit earling carpacity is net pra-

city fromt the riiing of the St. Lawrence year bicaiiy a rseh belon ulat it sas hast ycarg
after year. Ib'litved of tlie debt just referred white tie deinuit for inaite) ia more active lu
to, I have ino doiubt we shluîîi bu able te (Io New Ydrk oni Chiocgo, ts ivell us lu Canada,
what. shouhl have beei done long ago. Up tu now hautueive îoutls ago, îsd rutes are de-
this tiue Wue lie deplored ail this ind borne cidediy better; conscqtsciitiy se ct lt pres-
it, but I hope it Will tnot b toleratud any clt kUp Our meus more fally nd profitahiy
longer, and that such piroper representationîs employai. But it seou't do to run asty with
as have beenl miale to the Uoverimeit will b tie bleu th e are certain ta give
cotintindit untttil Chat which ive so much desire yau yeer, as t
bas becîs effeetei. I tire usot ta prcdict uis tu huit a spcaniy active detiatid, àd et he

rates, for fuully eight months out of the, last
twelve, for every .dollar we- coutil spare, and
in addition we reaped a fair profit from the
sale of our Government and other bonds,
which were disposed of when we found more
active employmient for our'money; but now
we lave very few bonds left to realise, and
lhere is not the same margin for profit in
tlien eitler. Indeed, the profits for the past
year have in my opinion been alunost excep-
tionally good, and will' compare very favor-
ably with many preceding years. Going baek
lor six years, the Reports have only twice
shown better net earnings, viz., April 30, 1882,
$1,641,000, and following year, $1,557,000, as
against SI,520,000 in the present report, and
during both those years there were large profits
deriveid froin Iailway louans in addition to a
very handsome suai fromt the bank's interest
in the Canadians Pacifie Iaihvay Land Grant
Bonds, and it must not b forgotten Chat the
regular rate of interest in Canada was higher
then than now. And the expenses of man-
-agement bave fron various causes increased.
Then, lus Sir Donald has stated, there lias been
ii exceptional expenditure during the past
year in connection weith BanIk Premises, and
the directors very liberally gave the staff a
Bonus. These two items, if added to our
shewing of net profits, would bring them to
within about $25,000 of April, 1882. I should
he very pleased if I felt able to say we are sure
to do as weell in the year we have entered on.
Ib is not an impossibility; se may, but it is
taking a rather sanguine view ta expect it.
The gencral trade of the country is, I believe,
fiîirly good. The immense snowfall of last
sinter doubtless interfered with business a
good den, and left dry goods inerchants with
too many imported goods on thcir bands, as
well as rendered paynuts ratier tardy. A
curtailment of importations will therefore be
in order. The cotton and wroollen manufac-
tures have been pretty fully employed, 'and
arc, tus a general thing, iaking money, but
flic merchants tell us there is very little mar-
gin of profits ieft for thieii. There is a gen-
oral cry that profits lire too smsall, but that la
nothing very newe, althoughs there may Ibe
more reasos for it now; that thera are, possi-
bly, too musany people in business, is not pecu-
liar to this country. I am afraid I have tres-
passed too much on your time, and will only
now ad that I shall b happy tO answer, Vo
the best of my ability, auy questions which
you miay desire to put to me.

Sir Donald Smith-If ansy otlier gentleman
present las anything to say we shall be happy
to bear him.

In reply to soie remarks from Mr. John
Crawford on the question of the haidsome
dividend and carnings, and on the changes in
the Board, Sir Donaid Smith said: I would
just state with regard to what my friend, Ir.
Uritwford, lias said in reference to the clection
which took place the other day of ai director
Vo fill the vacancy caused by the lamented
death of Mr. Smsithers that the directors acted
li accordance withs the by-laws which require
that they should fill up a vacancy. The
directors would be deligited at ansy time ta
share that responsibility wvith the share-
hiolders. They tire always nost anxious to do
so, and to take the proprietors into their con-
fidence. But they have simply acted in
accordance with the by.laws of the bank in
doing so. With regard to the proposition that
a 1 per cent bonus shinl hé giventohe
shareholders in the'autimm and another in
thge folloivig .Juine,' I ím suire' tbe diiectors
would hbe very glad et ail -tines to divide
every sixpence that they can, but, looking as
they are bound ta look, te yaui interests as
they uniderstaind themnt, it might be aivkward
in'deed ·to give a bonus or au .increased divi-
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deud in theaitumn, if anything came up in the
mueantiie which would inake it necessary for
them-to reduce the dividend at the close of-
the financial year. :e do not look forward.
to anythinîg of the kind, but the directors
have been very conservative. It has beun
their desire to put the affairs of the bank
before their siareolders in thoir true aspect.
Of course, the directors will as in everything
else, be. guided by circumstances, as they
transpire, but f du not.think ir. Crawford
wishes to conmnit us ta the piving of a bonus
in the autuinm. The vice-president, Mr.
Drummoind, wili answer the other questions
put by Mr. Crawford.

Mi. Drummond-Mr. Crawford ias put one
or two questions, and very proper questions
they are, because the Board of Directors havc
no secetsfrom theshareholders with reference
ta such matters I nîay say that the Board of
Directors have not been able ta lose sight of the
fact tint their teri of oille terminates to-day,
and that any arrangements they might iake
were more or less of a temporary character, as
their successors night take a different view of
the situation. I may say, however, that weo
decided to return, at least for the time being,
ta the order of things, in which the President
and Vice-President were not executive oflicers
of the bank, but the chairman and moutlh-
picce of he Board of Directors, and the idea
w-as ta change ta that extent the systeni which
prevaliled during the late Mr. Snithers' tenure
of the oilice of President. No one expects
you, Air. Clairman, to devote the wlhale of
your time, or ta receive such emolmént as
the late Air. Snitiers. It is .L fiet a return
ta the old order of things which existed prior
ta the late Ir. Smithers becoming President
of the bank. Of course what view the new
board may take isr another matter ; that will
be a question for them to decide.

Mr. Crawford-Has the Board considerdd
at ail the expiry of the present charter as
beiug in the near future ?

Sir Donald Smith-That lias not beu lost
sight of; at the same time it was not thought
necessary to give the subject any special con-
sideration.

The motion ta adopt the report was adopted
unanimously.

THANKS To TUE PRESIDENT AND DIRECTORS.

Mr, John Crawford moved,
That the thanks of this meeting be given ta

the President and Directors for ticir attention
ta the interests of the Bank.

He said : If I had the vocabulary at the end
of my tongue I could not do more ta commeid
to the Shareholders the administration of the
affairs of the Bank by the President and
Directors diring the past year than by refer-
ring' theif ta the statements upon,tle table.
I think these statements give a very effective
endorsation to. this resolution of thanks, and
I tierefore shall 'ay nothing further, but
siimply present the resolution for your adop-
tion.

Ir. R. B. Angus-I very hreartily second
the motion of Mr, Crawford. Al the Share-
holdeis I arm sure, withlout exception, must
have been highly gratified at th very satis-
factory statements that have been presentedi
together with the explanatioiis that have
been given. The office of Director of the
Banik of Montreal is a very important oie; in
fact I inow -of no greater trust in the com
mercial world Thre are very few more !um-
portant pQsitions in Canada, at any rate.
Not only des the prosperity of the institu-
tion laogelydepend.upon tbem, but the pros-
perity of.that institution is 'also an indication
of tI workings of th.commercial iffairs'of
tre couitry, and on it depends largely the
general progress aud prosperity of commer-

cial afleirs; We (tie Sharehrolders) are fortu-
nate in being represented by a Prosident of
large, statesmanlike views, a Vice-President
who lias so large an experience in commercial
affairs, and who is so able ta represent the
Bank on ail important public occasions, and a
number of gentlemen of wide influence and
experience in muanufacturing and commercial.
affaira Judging by their past career and
knowing their integrity, their zeal and ability,
we cari look forward with great confidence to
the future. I am sure that the arrangements
which have rccently been made will conmand
the respect and approval of the Sharelholders
ol the bank, and the resuit of this day's elec-
tion will, I am sure, confirm wiat the Dire.
tors have seen fit ta do during the last few
weeks.

The resolution was carried unanimously.
The President-On bealif of the Board of

Directors for the last yeal, I beg ta return you
my very sincere thanks for the kind words
which you have used with regard ta their
management We ad always looked forward
with great confidence ta have had our Prest-
dent witlh us. but it was not ta be. We can
only say that we shall do our utmost if re-
turned as your Directors again t menrit the
approval of the shareholders;

TiHANKS TO Tt GENERAL MAINAGER AND) OTnER.
orcERS. .

Mr. Alex. Murray moved,-Tiat the thanks
of the meeting be givei ta the General
Manager, the Inspector, the Managers and
other officers of the Bank for thieir services
during the past yéar.
. He said,-After the higi manner in which

you spoke of the conduct of ail the officers of
the Bank, ir. Ciairman, it is not necessary to
say anythiug further. I would say, however,
that we do not wish tits to be accepted by
the shareholders as a more inatter of form,
but as a testimony ta the zeal, loyalty ta the
institution, and -generally efficient services of
the officers of the Bank, froin the General-
Manager downwards. Out of over 300 em-
ployees in this institution it is really amazing
to me theat there are so few ta the conduct of
which exception can be taken.

Air. E. B. Greenushields-I bave very great,
pleasure in seconding this resolution. The
directors ail feel that the staff of the Bank
have performed their duties in a very efficient
manner, and we want this resolution te con-'
vey our conviction that such is the case, and
not ta be a mare matter of form. We bave a
most efficient and careful General Manager,
and with a staff under him who carry out
their instructions and performu their duties in
a most satisfactory manner; in- fact, the Bank
of Montreal is a good ship, made of good
timbers; shIe bas a good pilot and a good
crew, and I hope she will long continue ier
prosperous voyage.

The motion was carried unanimously.
Air. W. J. Buchanan-After the aulogiums

passed on the staff by the mover and seconder,
I feel a difficulty in replying to them, as they
are, perhaps, warmer tihan we deserve. Iow-
evur, I thauk you most heartily, on behalf of
ny associaîtes and myself, for the kind way

in which this resolution lias been put and re-
ceived. The Bank, I nay confidently. say,
has in its service a great number af capable
and trustw-orthy men, w-ho are thoroughly de-
voted ta your interests. Tib directors invari-
ably deal with ticiià liberallyi; and as they
have in the past given their best efforts for
the good of the Institution, sé I an sure they
will in the future continue ta do.

ir. Hector Mackenzie moved, seconded by
Mr. Geo. Macrae, Q. C.

That the ballot now% open for the elcetion of
Directors, he kept open until 3 o'clock, unless

fifteen minutes elapse withouit a vote being
cast, when it shall be closed, and iuntil t at
time, and for that purpose only, this meeti1gg
be continued.

Carried.
On mîotion of Air. John Morrison, Sir Donald

Smith vacated, and Mr. A. T. Paterson took
the chair.

-ir. Ilorrison-I beg ta move-
Tihat a hearty vote of thanks is due to the

President for iis conduet i the chair.
Mr. Gilbert Scott seconded the motion,

whici was carried uînanimouisly.
Sir Donald Siith- have ta tbank you,

gentlemen, for your kind considaration.
A formai adjournment then took place.
The scrutineers reported the followig

gentlemen as duly elected Directors :
Sir Donald A. Smith, George A Drumnond,

E. B. Greenshields, Ilon john Hamilton, Hugi
MAcLennan, W. C. McDonald, Alex. Murray,
Gilbert Scott, A. T. Paterson.

EASTERN TOWNSHIPS BAK,

The annual general meeting of sharcholders
was held at the bad 'office of the baunk on
Wednesday,. lst day of June inst, oly ansmali
number of sharcholders being presut.

The General Manager baving read the not-
ice of the meeting, on motion of Rev. A. 0.
Scarth, seconded by Thos.. Hart, the president,
R. W. Heneker, was eclected chairman. The
Generai Managerwas elected secretary of the
meeting, and Rev. A. C. Seartîh and George H.
Pierce were elected scrutineers of votes. The
minutes of last meeting, having been read,
were confirmed, after whici the- iresident, on
bebalf of the directors, presented the following
report

The Directors have the pleasure to submit
to the shareholders the balance sicet of the
banik at the close of the financial year, the ith
M1ay, together with a statement of profit iiid
loss showing the results of the operations of
the year,

The net profit-after dedubting expenses
of management, and providing for all bad and
doubtful debts - bas been $147,685.23, as
against, for the previous year, $100,230.71.
If the balance of profit fromt 1886 b aeddd to
the above suin ($1,860.10), it will bu foiud
that there was a total available profit for the
year of $159,545.33. This has been applied aé
follows :
The usual hralf-yearly divideid of

3 per cent was paid ou the 3rd
Janiary last, wbici absorbed .. $ 50,876 90

And thedirectors art their meeting
yesterday declared another haif
yearly dividend of 3k per cent,
payable on the 2nd Juily next
which will require.;........ .50,952 35

Making together in dividends..$101,829 25
Tliis Icaves $51,7 10.08 unappropriated. The

directors have ont of this applied:
To the Reserve Fund...........$ 50,000 00.
In reduction of banik premises and
, furniture aceouit ............ 2,100 00

Amount carried forvard ....... . 6,61.6 08

$ 5i7,71t6 O8
The re<erve fund thus atgnerited now

stands at.$425,o00, or over 29 per cent of the
capital- and the directors congratulate the
sharcholders on their being able agidn to add
ta this fund. The slareholders fully under-
stand how greatly a provision of. this liid
adds ta the streigth of the bank, securing to
the investor the maintenance of a steady dii-
dend.
. The branches have been as usual carefully
inspected, and the books and accounts, the
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Serities and other nlra of the ieiid cilice
have bten cirefuilly exinî 'uîed and audited.

The question of keeping open the branc liat
West Friiihiarniiii has bel long uider consider-
ation. After iL fair trial it has been found
thiat, the volume of busiii0ie8 is tou sina3ll aend
fihe branch milsit be closeil. Tie directors re-
gret tiis, as te bauik hias mllany friendîs !in the
place and uiîghborodiL, but they hope to ne-
cominLodatu thoe greaiter part of tiei Lt tiril
otherî bîraunclhes ni

At the Sa 1 e" eÿ ave beenl indicei
to eitertain favor3ably thle request of tlie busi-
nlegs conmnmli1Itiity (of 

1
H3imtingdonl, a villaige iniid

township cop11risilg vienl of enterprise ad
activit.y, in (lie imlidst, of a fertile country, bt1 t
not aL present provided w ith banlking facilitlies
throigl au ilncorporaited btl ank. Tley bLieve
tlat e in ime a good profitable bulsiless many be
developed, muitua.illy aitisliletory to dhe people
of (tll district and to the Sharelholders of the
Mnsternl Tlow ipsil Batk.

Th'le closing of the branich at West leatrnhamti
and dhe openling at Illuntingdonl will takle

Thel( wh'i~o respect00ful ly subm33itt3ed.

I. W. I

P"rofil «ud Lo.î Slailement for Year En13d(ing laty
114h, 1887.

Balance ait nredit
prolit and 108
C<arried f'o r w 1. Il
fromn 15thi lia>y,
1881 ..........

Profit ofheald oflie
andi3 branches0 a3f-
(er deil ilno»13tig

charges of main-
lig(eent, initerest
Il il 0 depoitors,
end providing for
haed and doubhtfl
doll ..........

Dedlict;
Dividend of, 33er

cent., paid a1nu333-

a'y 3rd1, 1887....$ 50,876 !)0
Dividendoef 4;1 per

ayable July'2n1d,
1887 ........... t.0,952 35

Carried to banlk
promises and fir-
n3itu3re neeolim3i. . 2,100 00

Uarried to teseruve
f3lind ........... 50000 00

Blance of proi
and loss carrie
forwnri ..r .....

11,8'1u 1(0

1437,685 23

159,5115 33

1 5:3.23 25
, , 2

ll,63;O

*(ieneral23 l3,atance, ISher', all11. 311, 1887.

Uli(itil paidl in... $i,'406,13 30
lhieserv Fid .... $ 125,000 00
Profit and 1088 a3<-

coun3ît .......... 5,01 ; 08
Dividend No. m5 of.

3 pur cenit ply-
aile 2nd ' July
newxt ........... 50,952 35 .181,568 43

E. T. baik bills in
circulation,..... 722,137 00

Dominion deI)osits
0n demliand...... 2,973 75

ProIvincial deposits
on demiand.l...... 22.391 26

Ot.her deposits on
demnid ......... 329,888 SI

01her deposits a3f-
ter notice...... 1,026,797 72

Di.vidends nu-
elifeid ........ 2,118 35

D ie other baiks in
Calnada......... ... 36,793 71

Duie baniks lin the
United Kingdom.1 17,622 30 2,813,722 841

$4,751,427 57
Ass5F.rs.

Specîe .......... $ 113,855 43:î
Dominion nlotes.. 80,150 00
Iills an3d cheques
on3 otier b(an(.. 24,856 90

Due from3 other
blak1is in Cinada. 259,412 .40

Due fromt oller
banks1 no0t, in CanLl-
redit . ........... 274,808 67

Duc fromn othier
baniks secuIred . . 28,424 10

-- $ 790,507 561
Banki premnises andl$70575
furniture.........$ 100,000 0

(irrent lonuse, dis-

ces to t hie public. 3,692,812 32
Dominion Govern-
m3lientdebentuires, 13,000 00

Other assets...... 7,715 .8
Notes and13 bills ov-

erdue and other
overduie debts, se-
cured . by mort,-
gage and real es-
takte3 ............ 137,024 72

Np tes and bills ov-
rdiue, and other

debtS not speci-
ally secIred (all1
estimated i O es
provided for).... 10,307 19

-- --- $3,9150,020 01

$4,751,427 57

G encral Manager.
After reading the report, the presidcnt ad-

dressed the meeting lit somi e length, an1d
closed by mnoving its adoption. This was
seconded -by M'. J. B. Paddon, liad after re-
marks by . several * sharehiolders, was u1nani-
mlouisly carried.

Tie t1hanks of the imeeting wvere voted to
tlt! president and directors, also to the general
manaitlger, Managers and otlier ofticers 0f he
ba -l

'le ieetiig tlcin prceeded to the election
of directors, an3d after all the votes hald been
ea3st, the scruitiners reported flhe old board
re-electede viz:R W. HlenekerG C.G. Stevens,
J. Il. Pope, Mi. H. coch3ranec3, Join Thorlitoin,
G. N. Galer, D. A. Mlansur, Thomas Bari,
IsI'iel Wod.

'There beinlg 110 futh3 eîr 1b31uilessi, the mCcet-
ing ajund

At al meeting of thle necw board, held Sam3e
day, RL. W. IHeneiker wis re-lected president,
G. G. Stevens vice--presidenk

ÎONIMEllOIAh B3ANK OF MIANITOBA.

''ie second a al mecting of the share-
hiolders of this bank3331 .ws held ait lte baiking
house, in W 13inip313eg, on Thursday, the 26th
May, last.

A m33og tlic sIarlholders preselit were Mlesrs.
Dunîcanl 11acALrthur, W. h. Boyle, J. B.'Mic-
Killigan, W. 1. Allan, lajor W. R. Bell, A. F.
Eden, Alexander Logu, Ei Y. Hutchings,
Mark Foritune, T. W. Taylor.

The geieral statem1ent of the liabilities aend
assets is us,; untder.

MEERAL STATEMENT.
Liabilities..

Notes in circulation..... ..... $237,755.00
Deposits .............. ..... 454,735 43
Due to other banksi inCanada. ... 491 87
Dividend No. 4 payable 2nd May. 8,313 53

Total liabilities to the public. .$701,295 83
Capital paid l p................21,215 00
Interest reserve account...... 3,003 00
Rent account.......... ...... 20,000 00
¯Balance td profit and Ioss account

of nlext hialf year3.............. 2,779 94

$988,293 77
Assels.

Gold and silver coin on hand.. $ 5,997 83
Dominion notes on iand ... .... 46,400 00
Balances due by other banha.... 75,541 30
Notes and cheques of other banks 21,690 44

Total assets immediately avail-
able .............. .... $149,635 57

Loans and discounted bis. 817,652 13
Loiiis and discounted bills overduc 16,694 7
Safes and oth1er office furn1ure . . 4,312 90

$988,293 77
I33 inoving the adoption of, the report, the

president delivered the following address to
the shareholders

Gentlemen,-The board of directors of the
Commuercial Baiik have much pleasure in be-
ing able to report, to ihe shareholders on this
occa0sion thit the bank lias met with a large
measure of siiccess during the second ycar of
its existence. lhée public geierilly, both in
Winnipeg and tlhroughiout the province, have
continuled te give it an inereasing ncasu3re of
support, and the result is we have now a very
large number of accounts, and lire doing, both
in point of volume and amoun3t, a very con-
siderable business. . Owing to the depressed
State of the country for the last few yeCars,
great caution 13as had to be exercised in lend-
ing noney and"in conducting the operiations3
ofthe bank gencrally, and the bank in con-
sequ3031ec haits made no losses during the past
year of any dmcunt. The directors feel thant
tihis caution imist continue u3ntil such tinie as
the prospects of the country are placed on an
assured basis, at fimie which they aire glad to
believe is now not far distant.

At the tine of Our last annual meeting the
i paid up capital stock of the banik was, in
rouid iiinimberis, $205,000. It no0w stans a3t
$270,000, ii'increase of-SG5,000, and wili
slhortly be increased to S300,000, after this is
loue it is not iitended tu caIl îup more stock

for Somie tim, ais it is estiml1ated1 that that
ailouit of capital wilI be bsulicient to in(1ct
all flhe requirements of the business,;robîublf
for a year to coue. As this is a local insti-
tution, it hias bioe the desilfe of the directors
to place 3(s munch of the stock as poSsible in
this pro'vince and their efforts in tlis direc-
tion las not' beon disappointed, They are
weil satisfied with th1e amount of stock hield
by the people residing 1in or connected. with
Manitolba. I m1ay sa8y thal1t We have had fre-
quent applicntions for stock froin England,
aend f1hat shouIld circuinstances 3at ny Mime
arise, such as the expansion. of legitimate
business, which woild ieesitate the nse of
m3ore capital, We can(3 plhce at y portion, or in-
detd the whole of 0ur iisùbscribed capital
stock there.

At our i i placedw$10,000r of
our profits to the credit of contigent accouit
with the vieiv of foriniug the nu3e1en3s of a rtet,
whiclh is s0 iIportant L safe guard in banking,
and I am] happy to say tharit WO have been able >J
aifter paying a3 dividend. at the rate of 7 per.
cent per annu3.3m, and ill ,harges, to place.,
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another $10,000 this year to the same account.
These amounts ive have transferred to rest
account, which.commences with$20,000 to its
credit.

It ie a matter of much satisfaction that the
season bas, so far this year, been auspiclous,
and that a larger area than ever before bas
been placed under crop in Vhe province, and
the united and systematized efforts that will
shortly be made to bring settlers to Manitoba,
and especially ta the vicinity of Winnipeg,
will, I believe, be crowned with signal success.
This matter of securing the settlement of our
vacant land is, as I have had cause on more
than one occasion formerly ta remark, a vital
one, and lies at the very root of the prosperity
of[every individual and of every industry in
the province. Our uncultivated lands are of
no more value 'ta is than se much water or*
sanud, until we place settlers upon them, and
there is no subject upon which. ve, as a people,
ought ta he more united, or in regard to which
we should w.ork morc harmoniously and de-
terminedly than this;

1 shall not detain you by any further re-
marks, and will only say in conclusion that
no effort will he spaied by the directors of this
bank duringthe current year ta conduct its
business in the safest and most profitable way
in their power, andnow in conclusion I would
move that the report of the directors as sub-
mitted bo, and the same is hereby adopted and
ordered ta be printed for distribution amongst
the shareliolders.

Mlr. J. B. MoKilligan seconded the adoption
of the report, which was unanimously carried.

The following gentlemen werc then elected
directors for the ensuing year :-Duncan
MacArthur, Hon. C. E. Hamilton, Hon. John
Sutherland, Alexander Logan, R. T. Rokeby.

Mr. I. L. Boyle, being about to leave the
city tempormrily, did not offer himaself for re-.
election.

TaasDAY Ev'o, June 9, 1887.

The extraordinary cheapness of ioney in
London, where the street rate is now quoted
at 4 per cent on call and î on time, bas
naturally affected the New York market and
through that channel bas lowered rates hure,
so that 5(a54 per cent, with the lower figure
ruling, represents the, local rate for, call loans
and G 0 7 per cent that for commercial paper.
The iarket for sterling shows scnme improve-
ment in the demand, though at slightly lower
figures. Sterling excliange 60-days sight is
quoted at 9091 between banks and 9g.«»4
over the- counter. Demand o¼@7-16 and 01

Ui, Gables 10010j. Posted in New York
4.854 and 4.87 ; actual 4.84l&@¾ and 4.851.
Cables 4.85f(4.86. New York funds rule at
from 1-32 discount to 1-32 premium between
banks and -la over the counter. Tho local
stock market bas been steady during the wecek
except for Canadian Pacific which broke on
account of tihe recent defeat at Ottawa and
the lower tone of the London market. Con-
inerce lias come stcadily to the front and
closesfully twb'points;higher and Gas is also
on the tupvard move. It lias ben frequently
pointed ont that tlie price of Commerce was
far too lowfor-a stock paying such a dividend
and we are glad ta see this opinion endorsed
ly the investing piblic.

.Bank&.

Commerce ........ 14 124f 12U 1213
do. ex-div .. 535 123 121

Federal .......... 50 100 106 10
Hochelaga........ 146 OU 97 82
Merchants ....... 217 133 129j l2lý
Moisons..........30 140 140 128
Montreal ......... 779 235 2343 208
Ontario .......... 150 121 120 1164
Peoples .......... 137 1131 1114 94
Toronto.......... 26 207 205j 198
Union ........... 48 91 91 55

Miscellaneous.
Can. Pacifie ..... 2200 62 9 5
Gas ............ 1094 220a, 215 195
Inter. Coal Co. 25 30 30 1
Merchants' Cotton 5 80 80 6S
Richelieu ........ 1208 04J 63 744
Tlegraph ....... 00 102 100 1244

bMONTREAL WHOLESALE MARKETS.
T .1U46As Evo., Juni 9, 1887.

A fair ineasure of activity can be noticeti
in commaercial anti intinstrial circles, anti pay-
monts, through nothing ta boas. about, hav
bicou fair. The veather lias bicen flac, anti
travellers write tîrat pragrcss la the couatry
ha, bDeau satisfutctary. TIre tariff changes
Sourit ta bie ausing les discussion, posribly
due ta tlie modifications matie la the original
progranîrne. 'rie volume of business for
Jâme Prromises ta hoe lar-ge.

CssoGoons.-B3urinessB la cenneti gootis
lias brenu pretty active, antifthc situation is ail
thie more interestiing as tlic new scuison's paeck
ls naux, jus. about, caming inta the market.
TIre now season's pack of meeklerci lias beca
solti et $3.40 per caie, ta arrive. Salmon 12 a
little casier tiien lest wecîr, Toitous are
lawer agaîn, selhing dlown ta $1.40. Canneti
cornet bref anti lunch tangue have ativancedi

0e andi 15e respectively, there h1ing an
excellent tiement for theun anti uaL vcry
lîcavy Stocks ta faIS back ou. Salmonis ir
little casier, sales having taki place et $1.45
for net cash la 15 days ; la N~ew York it le
quoted et $1C4$.5for Col. river, anti
$1.60 for ether bruinds. Jobbiug pricos la
this market are uts follows :-Salmon, per (lez.
$1.45 net carshin 15 days.; maclcerel, season
'86, spot $i.10 per tiow4 do. '87, ta arrive,
$3.40 pber case, anti lobsters, $1.374. Aylmer
or Erie corn, $1.35; 37b. tomatocs, $455
$1.60; 2-lb. Muer. puts, $.65; Lima bans,
$1.80; string beairs,S1,30. 1-lb. cave oysters,
full weigluts, $1.30, 2-lb. $2.30; Frenchi sar-
dhines j boxes, $8.600$9.50; 2-lb. corneti beef,
$2.50, 14-1b. $17.60; 1-lb. lunch tangue,
$2.75 ; 3-lb. penches, ycllaw heuavy syrup,
$3.25 01 $3.75; 2-lb. $2.25; 2-lb rtrawberrics,
$210; 2-lb. Bart. peurs, $190; 2-1b. pine
ipples, $2.20 ; 2-lb. greengges, $2.
COAL NI W OO-usincSS continues T l

about fire same sate, anti quottians are un-

chuingel. Rioundilots ex-sbip Cape B3retonS$3.10;
Pictou $350; Scotch strian $4c4.25, and very
littleourng. Stovetin chestbut, $5h00; egg,
$5,20; bouse grat, $5.75; smthse $0; Cor-
woo steady. Maple, cord, 3 ftarit 2 ., lchiv-
crse, $em 50 ; bir, $600 ; bdcui, $5,o; tai-
crac helti nt $5 03 5.50. Coke, $3.30 pur'
chutîdon ; oc huigluer for crnsuel&, Mapile
cuorthwd,,4 ft. long, $7ad$7.50 per cord.

DJute ProiUs Io vtsîass.-The past
week as nt bou anyvory great change la
elther c3es or batter, tre situation remoin-

ing about as it was. li cheese there bas been
quite a.good deal of activity for shiptient,
and it was quit. expected that this aeek
would sec a.break in prices.. But values have
Bo far remained pretty firm, although there is
less eIqutiry. lu New York there seems ta bo
a weak feeling grathially growing anid. lowr
prices are fully looked for. , 'Tlie Liverpool
cabie is dlown 6d for new clcese, being now
54s Od, while tlie quiotiý for, oi01(l1is now.
omitted. Stocks there,*gt; %, whiicl is a
very reassuring feature, and while lower prices
mnay rue, tliere is no cause foi discoutragemont.
In fact lower prices are the legitimate'restil
as Vie cable is very high, the latencss of .th
season lias now passed away, and the loy,
price of butter will naturally tuir .milk froun
the creamery ta the factory. Sales of finest
white have beei made at 10¾c, but that seemrs
ta be the outside figture for actual business.
The cotuitry markets are irregulai-, soen
showing an advance and saome a decline, but
fle price generally docs not differ much froni.
values in the city, after freight lias beu paid.
Butter has been moving along in only a quiet
way, there hiaving been little business éxcept
for purely local requirements. As tusiual, the
poorer' qualities are sufferiug nost, and the
question of value is settled by the price that
can be obtained, apart altogether from
quoted prices or what thie butter ouglit ta be
worth. New creanery 1s selling up ta 18c.
but thlis is still too high for exporters ta do
business ; la New York faucy state creamery
is aise quoted at 18c, the supply being rather
restricted as makers have comnenced ta pack.
Provisions.-Eggs have made quite a juip
after their long continued quictness, antd ara
selling et 14cl@43c with a very firm feeling
and an upward tendiency. This market has
spmpathized with New York, which: has
reaclhed 18c, the lowness af stocks and small
receipts having caused the advance, and high
prices are likely ta last until supplies,- at-
tracted by thre advaice, are sent in, thon a
drop is uiot at ail uinlikely.. Pork here is
moving only very quietly, selling about
$17 for Western andi Canada short ont.
Tallow is quite a drug in the imarket and
renderet has chlianged ands at 3je. Hains
are higher, being scarce, and Western arc
too dear as they would be worthn nearly 15o
in the city. As Canada lard is about ex-
hausted, Western is advancing and is worth
about 90c here ; sales have been made at a'
fraction below tiat figure 1in a wliolesale way.
In Liverpool, pork (new) is 66s Gd; lard, 34s
od ; bacon, 1. c., 39s ; do. s. o., 39s ; tallow,
21s 6d ; clcese, (new) 54s Gd.

Fisu AND Oujs.-The busy scason for dried
and salted fishis over aund the market is very.
quiet. Tlie country demand is said ta bu
liglter than usual and the movement is vory
swiall. Saine ¯of the new dry cod has arrived
and is selling up ta $3.75, quotations running
from $325 for 'old ta $3.75 for now. Thicre is
little or none of No. 1 salmon in the market,
and for Nos. 2 and 3, our quotations arc re-
duced. Boneless flslh is worth about 4c65c.
lu ails there is nothing to report, prices
remaining unchanged.

Foua ANo GaAIN.-The trade hiere i en.
deavoring ta secure important changes i foeur
standards. The grain marketL has losti tlie
firm tone and an casier feeling prevailed with
not much business reported. Canada sprIng
wheat was wcalker and offered at 96e without
fi.nding buyers at that. Red and white wheit,
however, were about stetady. Pens were.
weaker and lower, business having bcen'done
at 07. Otts have declined, ta 250 and are
duit at .tliit. The Sardinian ta Liverpool
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took out 44,200 bu.Ahels, the Greciir to Glas-
gowm 40,300 iuîsieis, tie Katie to- London
44,400 bushels, the City of Lincolni to Liver-
licol 3.3,200 bushniros, and the B3eniiirigtonr to
Liverpool 6;3,400 buirsiels. The ilour iarket
looked quiet all round to.day, but vaiies con-
tinued steady, witli iolders inrlhiired to firn-
ins. Trade wîas rrrostly ir brokei lots.

Cholice extra sold rat $4.07, and two cars
Miiiitoli strong baikersa, .35. 'iThe pro-
petier Amîeriea bringg 23,000, husheis corin
froni Chicago o Montreat. Engageients in
Cliicigo yesterday were 20,000 busiels wiheat
und 49,000 auts. Lake freigits were strong
rîni hiigier rat Oc per husiel on avIrot to i liff-
alo. A wecker feeling prevailed in the Chi-
cirga grain imarkets, attended by ru lower range
of prices. Wieat wieued jt(ic ,,e, closirng
it 80-2e July, 83C Augusi, 83e September.

Jimlre wireat cloisei at 02 c. Cori full hack
4caic, closing it 30c Jrly, 40.e Aigirst,
41 je Septemrber. Oîts closed uichanged rat
2ilc July, 20e August. 26c Septeimber.

Griues tirurrs, ire.-The hot weathier has
given an inpetutr to buîsiness in fresi fruit
andrî the market is I very active one. Oranges
and leicons keecîp irrmr aît tire prices fixed hy
recent liberal suipliiesri and Iruother cargo of
15,000 boxes ias arrived in port on the
Nanaijia and wili he siold by muction on Wed-
nesday afternooi next. Strawberries have
advanced in price. ''omarîtoes rare mrr nirl iower.
We quote applis, $1.50 @ $5.50 i Orangen:
Valenciis, $7.5O per cise ; Messina $2.50 (ni
$3.50 ier box ; lerrions $2r$S3.50 ; Cocoainiuts,
$5.0 lier 100 ; Onions, lieridiiîias, $2.50 per
crarte ; baininuis, red $1.50@($2 bnirei ; îlo.,
yellow, $1.50$2.50 puer buneli. Tomatoes,
$5 pur erute ; Strawberrie, 250 lier quart
Pinreîpplesr, 25o each or $2.50 a($3 per doz.;
California gooseberrice, $2.50 per box ; <lo.
apricots, $3 (a $4.50 per box ; do0. clierries,
$3.25 per box ; dtiles, 50edt00 ; figs in boxes,

aoclI( isms.- sini! iess during tire week has
been on te qIrict, side, ris stocks in tire city
are pretty large and country deilers got well
supplie ai. tie recent trade saie. Of ter,
esprueciatlly, there seeirs to be i u immri y
large supply on III ll hands,andrîr althouigir prices
are very low, iL is difIicult to sull. Orders
airve been received fran somue Ontrio iourses
te tre tawe cernts Il Lire <itroted Drie in order
to effect, sales iere, îîmd if hit woild 1nL
bring binireiss, Iien ta get aflrs anr see wharut
coul be done. This shows wiat the situation
hure is, but tred not cuse any iuneasiness. ris
the consimptive demaini iwill probably sooli
induce ru luter stite of tirinugs as coiuntry
supplies rire worked off. Advices fromr NN'ew
York tte thit. Hapiles of tie trew crop Irave
arrivcd and Iihart while tire liuiity is well urp,
yet it seeurs likely tihat tie otlering Niil ire of
ra irmore grenril character. The demand in
Newn York is onrly imuodlurt ie and noi sufliLient
ta exhiubit nmuiehr life. Sainples of tie iew
crot auive alsio been irecivedi iere, but iL is
apparenttly urseles to exhibil, them, as buryers
will not looik it, tieur miîîtil acarer the timie for
the arrival of tire new crop un bulik. ofre,
as ursial latterly, las aîgain ben fiill of
iiteresti, buit lite extreme bulishness of the
mrarkiet senms hardly so well imaintainîed as it
wras, while sigins or weakeninrg. ire lirdly
perceptible. IL seems as if tir e ltoi hadt been
reuched for rvhlite, ani that the present point
wouii be imaintained, witi siriall thiciruations,
for soie few dayts rut all evenits. in siugar the
miairrkei is still very iri, Ogu being the con-
bination price for graiînulated and 5edu0)c for
yellows, norne of the latter being obtainnble
under ic. Syriup ranges froin 32c 040c. in

molasses a cargo of nrew crop Barbadoes, the
aggregate being about equal to 1,500 cisks,
has been sold, but the ternis arc kept private;
it is generally believed, iowever, that the
price was between 28e and 30c. Sultanas 23s
3d per ewt. Valencias, No. 2 quality 198,
selectel 27s028s per cwt. Caridied pee, in
25 lb, boxes, fo.b. Leghorn, Citron 04s, Orange
20s, Leimlon, 278 pur ewt. Clurrants 16 3dl (a
1 7s in barrels f.o.b. Pattras. Arrowroot, igdQ
2jdi per lb. The demnit for' Turkish prunes
continues and is stinurlating the iixing pro-
ces,, caiusing Biolienia to bu li god demanrd ;
French prunes ire becoming scarce, stocks
being worked off very considerably.

LE EîrU An Siors.-The duit between
seasons " still conlinuies but business is quite
as good as it isuially is rit ihis time of the

year, manufacturers being bisy rit tie sorting-
rip trade, and buying simall quantities of
leatLer as they require it. The position is
quite proising and activity is expected as
soarn as mniiiufictirers begin air work for the
fail trade. There have been no large sales of
leather to record but prices are firmly irid
and mierchllnts are looking forward very con-
idenrtly to good trde siortly. The principal
moavenent hras been in Quebec pubbles and
splits wihichii have been more active than any
of tire otier grades. Across tie line, business
is reporteI fair, but with a good enquiry for
export puîrrposes. It is held there thrat quota-
have toucied the bottoi and that ny nove
irrist bu in ni upward direction.

Diay Goons.-Ilemittances this week show
iro improvement, but orders ire coiming in
more freely fromr tmivellers in the country, and
the feeling expressed Iy them aborit tie pros-
pects of the near frture are very cieerful. 'Tie
city trade, to uie ani expression coinon across
line forty-ivo, is said to bu " b9-nooin," while
the suburbin trade is reported as quite satis-
factory. Stocks of all kinds are well assorted,
and erreir incoming steamrer keup them in
tins desirabIe state. Prices of ait Canadian
ianfairctures are Iirimly leild, and any change,
die to t ire ircrrearsed cost of rir iiIaterial, wnill
b uipward.

Dru<s Ni rnricrs -Tere is very little
ta reportbrsiness being good rit steuady prices.
Al staple Unes muîaintain prices, wlici are
rather depressed, owing to tle largelyirrereas-
cd production, and for this reison there is nlot
ruirchi liielihloodi of anxy advance for soure
t1irme to comre. CIrbolic aicid is a little casier
ini valuîre, being worti about 50e to 60c Rsi-
iess in New York is reported] ris very quiet,
and con ined ilinost entirely to a jobbing
i rile. Quinine ias assniued ra specilative rit-
titidie in Nely York, burt wiithout 1n31r1ch bursi-
ness resulting, while in London bark ais sold
aît n aîdviirce of abourt 1 oc.

Firieiirs.-All tie vessels now in port are
engaged, but forwrard tonnage is not in de-
mnîrîîd, and while rates thins week show nn'ad-
vince in umny cises. yet the oidok is rot
for any further radyvrance. Grrin to Glasgdw,
18 sid ; to Liverpool, 1s Od to 2s ; to London,
28 ; la Britol, 2s Md. Deais to direct ports in
U. K., 40s. Cattle, 00s to 70s, as to steauinèr.
Piospiate, 7r 6d to London an d Liverpol.
Butter and chese, 20s per tori. Flo'ur im
Sacis, los. Potîsl, i Os pur ton.

Ilaos u liia Ai.-Te Britisl pig iron
market airs becnr quiet but steady since our
irst report. Warrants iare slightly hiIher,
and tihe general- state of the nark t is firm.
lu the local market nuinerous enquiries have

Leading Wholésale Trade of Montreal.

93 St. Peter St, Montreal,
WHOLESALE

DRY GOODS

Prints! Prinfs-!! Prints!!!

We keep the inost tristeful Print Goods of any
whiolesaîle house in the Dominion.

Printed and Enbroidered Muslins.
- Colored Lawns,

Printed and Plain LlanLa Nuslins,
Printed and Plain Hindoo Muslins,

Oriental Laces in Cream, White and
Beige.

Oriental Flouncings, Cream and Beige.
Black and Cream Spanish Laces,

White ànd Colored Embroideries.

Black and Colored Silk Gloves,
Black Cashmere Hose,

llack and Colored Cotton Hose,
Plain and Braided Jerseys.

KID GLOVES!
KID GLOVES !!!

The JOLETTE and LE BRABANT
KM GLOVES.

CARSLEY & GO.,
93 St. Peter Street,

M\ÆQ]fT-E'JEJnAL,
AND

18 Bartholomew Ck.se,
LONDON, ENCLAND.
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JAMES DUCCAN & SONS,
Auclioneers & Commission Merchants

Ci"y MAnlnr Burîmsc,

Facilities for theIl dspi s of Live Stock, Farm Produce
farotStocks, &c.

ConswiyjnmentsSolicited,

GILMOUR & O.
TRENTON 0! Ob TARIO.

lublturtel Oi ANl aIh'I.Clct EIN

DRESSED LUMBER
AND MOULDINC
- A SPECIALTY.

Orders delivered to any point by
rail or water.

Correspondence solicite.

beei received, and we hiear of one or two large
lots being placed with Western houses, on a
basis of $19.50 to 820 in Montreal. There are
Stil several lots in stock imported it tie old
rate of ,duty, and tiese have a depressing
0lfeet on prices, as holders wvant to realiz.e the
new value'whiile buyers arc anxious ta obtain
thein at old rates. ln bar iron the niarkethas
beei steady at aîbqttt 2c, and this scems to bu
about the price that will prevail under the
new rates of dity. Merchants have learned
vith pleasure the announcemtient that all pur-
clases previous ta the 12th May will be ai-
lowed li at the old rate of duty, as the pre-
viois instructions of the Customns Department
Operated very injuriously against some houses
here. Tinplattes are somlsevhat firmer in Eng-
lttid, but lot suiliciently so as to calise any
ilteration in quotations. Ingot tisn is also
firner and is heli here ait 25c ta 25. Nails
of ail kinds are -moving -along steadily and
freely ait unchanged prices, and the business
is in i very satisfactory condition.

SPECIAL NOTICES.

Landsberg & Co., is the title of a new firma
of mttanufacturers' agents recently started in

M. BEATTY & SONS,
WELLAND, ONTARIO.

STEAM DREDGES ANO DERRICKS, HOISTING ENGINES
Horse Power Hoisters and Stone Derrick rons,

Centrifugai Pumps and other plant for contracters' use.

I ~

HESS BROSI
Listowel, Ont,

MANUFAoTURIEts O'

BentWood Chairs

A SPEOIALY.

this city. Tieir publislhed list of agencies as
yet contains only the naines of the German
iouses, but the French firins will shortly be
added. Those agencies, owevr, whlicli ire
madle public, incllude the follovig lnes:
Ladies mantles, jackets, jerseys, hosiery and
gloves, passantuiteries, laces, jet trimmiiiinîgs,
chenille fringes, fichas, shiwils, buttonts, claspts,
emîbroidered table and piano covers and slip-
per patterns. Mr. Landsberg lias been con-
nectedl with the dry goods business fo' a
number of years, and :onscquenstly lis exper-
ience will be tilized and prove uîsefiul i his
new sphere. Mr. Eitile DeForest, a iative of
France, the other partor, lias ilikewise hadl
considerable experience, and brings bis know-
ledge of the various manufa'ctirers and nanu-
facturing industries of Europe to nid in
developing what promises to be an extensive
business.

Messrs A. Robb & Sons, Amlterst, N. S., are
now filling orders for teln portable saw maills
ivith engines and boilers. They have just
shipped three carloads of mnachinery, consist-
ing of rotary mills, boilers, and lath mîills.
They recently supplied a portable mill ta
James Gooden & Sons, which is said to be a
very excellent one. The O Monarcl portible

WILLIAM CAMPBELL,
(([Lte of Cof a1& & .oe,]

MasuiacTUna OF ,

Car and Carriage Springs
Axies, Edge Tools, &c.

18 & 20 $mythe Street, (near ena North Whf.)
SAINTr Jon, N.B.

boiler, the patents of which are controlled by
A. Robb & Sons, ils the nost successful saw-
mil boiler yet produced, and oin accounit of its
economy in fuel us well as its gond Qteaining
properties, vill likely siipersede ail others.

Messrs, Fish, Hytnan & Co., the well-known
wholesale dealers in fine Havana cigdrs, of
this city, have inaugurated a new, departure
in the cigar trade by bpening a handsome
suite of offices and sainple rooms at 212 St.
James street, wvhile still retaining their bondecd
comns on Common street. Thoir object la to

secure a more central position from whence to
sell tieir custoners and to enjoy better facilia

2 N 9-- M M, *_ ý MM ' 1

- t,

.4

t.

s,



1288THIROÂNADIAN JOURNAL OF COMMERE.'

_ _ j 
.

n n DASTIE~C.: K]EEI]lTEL; FRo~ELJ Ul HANOVER, ONT.
hianufactrer of Fine nul Plain Iiledroom Furniture, Dini g Roou Furniture, Chairs, Etc. Oij Send for Price Lists.

WONDERFULI NOVEL!

/4-b

zow
ni

o
ni

PAPER BOTTLES.
'Il,' Srurlorl ro Arrierica. 1111101I'ESti rvedrr ld it WulhEi; Lxiioffition, o ,5

THOMAS' LIIUID BLUINO
1l'r1.ý e li t o n re
tir lr,,c itO . NoýA 1 'roria irg sno o a, riult
ibi...Itnly irr. cuitirlitE a l it0, or other. Iii
urotiierit tu ifflur the elotIi s. 13eBt in the vorl.

L. H. THOMAS CO., CHICACO,
NEW YORK and WINDSOR. ONT.

ties both ris regards liglit, nrd surroundings for
the high clns of trade they luve atlways
entcred for. On euntrance into tie new preml-
rses, li aiîIndsomCly furuished privni c rooml
of the firn is; first. maet with, Next comnes
tie .paCious satuple ruom, wvith its counters
35 feet long, enclosed witi handsomue brass
railiig, nui coiftaining 1ire ingenious cigar
cabinets constructetd to iold 3 50 ,00 0 cigars,
and I permieated by ai laborate systeu of in-
genioisly devised walter-baitls whici, by a
constaut, circuilation of cold water, kee) the
atmosplire ani temîperitrie at. On even level
al tie year roundft. 'lie sipping.roomu with
its 70-foot sip fiing-tabe,and thi ndsomely

MANI TOBA HARD WHEA T
oE1 % SEE

Red and Whâite Fyfe Wleiat carefully se-
iected, in lots te suit puîrchasers. . Also, all
sorts of Mimitoba Wieat for the milliug trade.

Address

A. C. McBEAN,
17 St. Sacrament St.,

Or, P. O. Box 1299,
MoBEAN BROS., MONTREAL.

P. O. Box 12

\%VINI?>L'G, Min.

BELLS!
HOSE REEL BELLS,

GONG BELLS,
TELEPHONE BELLS,

ELECTRIC BELLS.

Special Bells made o order.

C. O. CLAl-]k,
Coto St. Paul, P.Q., near Montreai

secCssoR To 0. L. CLARK.

fitted business ollices, occupy the rear ialf of
whiit, nay be fairly considered the most com-
piete whrolesale cigar wareioise ii the Dom-
inion. Mr. -Hyian, the junior member of the
rirmi, has not long returned frou a rive
mnontiis' sojourn in Havann, wlerc he succeed-
ed in purchising over about two million cigars
iii advanceo0f the recentadiviancc iei duty; thcy
are thus etnabled to neet customers at the old
figures. Ie now returns rat once to Hlavana,
and the firn by ecoiomising tieir profits and
meeting the trade in a liberal matuer, hope to
be able to continue to supply customers with
tie choicest cigars at tie saime prices as hevre-
tofore.

EMPIRE

Tobacco- Cop,
anurfacturcrs of Every Description of

TOBACCO
758 to 788

NOTRE DAME STREET,
MON TREAIL.

ST. JOHN BOLT & NUT COMPANY,
-MANIUAcTURRS 0F-.

Rlis, I.gScrews, Track Boits, Fish Plates, Bridge
Rods, elbarrows,Nuis, Washers Boiler an Bridge
Rivets, &c., from the very best reioed iron. Orders
from responsible parties flledl immiîediately. Prices on
application. ST. JOHN, N.B.

THOMPSON & CO.,
SHERBROOKE,, QUE.,

Manufacturera of

Bobbins and Spools
Or ltVERY DEscHIPTION

For Woollen, Cotton and Rope Mills.
Extra faciliies for supplyig new mills and

filling large orders.
Corresponucr <oSouc ief. Ordy py;?flled!.'
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Liverpool and London and Globe insurance Company.
The fifty-first annual general meeting of the proprietors of this

Company was held-at the Law Association Rooms, Coorstreet, Liver-
pool, on Wednesday, 18th May last, Mr. A. P. Fletcher (the chairiman)
presiding. There-weYre present a large nunber of slareholders, the
managers, auîditors^, etc.

The report of the directors was as. follows:
The dlirectors have plensure in submitting to the proprictors their

report upon the transactions of the corpany during the year 188G.
Fis DEPaTMENr.-The fireipreinine'onie fo'rJthe year, after

dedncting thelsums, paid for re-insuîng' sirplus riskIs, amounts to
£1,289,594. Tlie losses, inclusive of full provis.ion fbr all clains that haid
arisen up to thila se.of tho year, anount to £684,534. The necount,
after providi r expenses, shows, without the addition of interest,
a surplus of £205,430. Of tli tamonut, £20,000 lias been added te
the fire re-AMsurineelfond, whicl has now beein placed in the tire
aiccoint. The Uih1acAe of surplus, aiotnting to £185,130, lis been
carried to proftI and Ioss accouit.

LIFE DEleýRbuiE1 T. -During lic year the conpany lias received 947
proposals toassure flic suin of £655,952 ; 733 policies were issued for
£473,645; 120 proposals were not comupleted for £126,950 ; 94 pro-
posals were declined'for £35,350. The preiniums on new assurances

D cluring the year ¯ainunt to £14,811, the total premium incoine, after
deducting the amoint paid for ro-assurances, being £225,5171. One
lindred and fifty-seven annuity bonds have been issued for a con-
sideration of £93,538, granting aniities amounting te £8,415. The
holders of cighty-nine annuity bonds lave died during the year,
relievinig the company of the aniual paymnent of £3,590. The funds

have been increased during the year by £108,0G7, andi now anmount te
£3,807,5 79.

PnoFi AND Loss AccouNT AND Dincn-The profit and loss
account, withi the alddition of flie lire piofita above referred te as
having been cairied te it, and of fl in Wf d on the fuids
other than those of thé life departnent, after dcducting flic anounts
paîd for the Globe perpetuàl annuities for 1886, leaves a balance of
£457,681. It is proposetd out of this . amount- to pay on account of
thie fire deparemnent a dividend of 153. per share, together with a
bonus of 8s. per shîre, and out of the life profits denlared at the cnd
of last quinquennium a bonus of s per share, making in all 268. per
slare.

The directors desire to record their indebtedness to the lôcal
boards and representatives and agents at lonie and abroad for their
valuable assistance in attaining the results reported.

FUNDs OF THE ConANY.-The funds of the comnpany will now
stand as follows -- Capital (paidi up), £245,640 ; general reserve,
£1,300,000 ; ire reisiiince,- £570,000 i balance of profit and loss,
after paynent of dividend and bonus fer 1886 £298,0 15; Globe per-
petuil annuity fund £1,102,800 ; life and annuity ftnds, £3,807,579.

A..PiuoTT FiEcR, Chairman.
The varions detailed stateinents of-account under their several

classifications were submuitted and discussed.
The following abstract places in comprehensive formi such details

as are interesting to the public, as the1y show at a glance the enor-
Mous resources of this niammnoth institution, the preinhun incone
and losses.

EXTRACTS FROM THE REPORT FOR THE YEAR 1886,
Fire Premiums after deducting Re-insurances .... · ·.... •••••.••......................... . £1,289,594
Life Premiums " ditto " ..... •..........•...... ... 225,571
Interest derived from Investments ····· ·· ·· ···· · ··. ••..··............................................-......... 300,696

Net Incomie for the year...... .... . .............- ...................... £1,815,861

TH1E MAGNITUDE OF THiE CO1PANY'S BUSINESS ENABLES IT TO ACCEPT INSURANCES ON THE MOST FAVORABLE
TERMS.

POLCY-IOLDERS INCUR NO LIABILITY OF PARTNERSH/P.

I I ]F E0 ~D EPL . I ]¯ M H >-],T.
AiLL DEsCRIPTiONS OF mi INsUaANcE AND ANUITIUEs AT MODYaATE RATES. PAaTICIPATINIi PoLICIEs, UîNEIta NEW TAiLE, PAYABLE AT FIXED Afid os

PaEVIOUS nEATH.

The Large Reversionary Bonus of £28 15s. per cent. on the soin assured was declared at the end of last quinquenlniumn on
all Polici es in the new Participaing Class tiat had bccn in existence througlout the period of five years.

The New Conditions of Assurance give incrensed facilities for Residince, Travel, and Occupation-mamtining Policies in
force, REviving Lapsed Policies. Prompt paynent of Olaims.

Aller providing for the paynit of the Dividtend,and of all Outstanding Olaims, Losses, and Current Accouints against the Company, the Funds
will stand as follows:

Capital paît up.......................................................................£ 245,640
Globe Perpetual Annuity Fund ------.--- · ••··.·......................................... 1,102,800
Life and Annuity Funds .·•••• ••• • ·· · · · · · · ··............................................. 3,807,579
General Reserve Fund.-···· · · · • ••-·.................................... 1,300,000 ý 1,870,00
Fire Re-insurance tind.....•• ••• · ·...............· ·.. · ··.........·· · · 570,00
Balance to Credit of Profit and Loss .-------........................ .................. 298,015

Total of above Ends------------- -.........................................£7,324,034
Increase in the above Funds during 1886 ... · ·· · · ·· ·· ................................ £251,895

The Total Ciaimï'paid since its commencement, by the Company, after deducting Rie-iuuirances, nmount to ..............· · · £22,513,856

AIUGfSl;US JITJNDRIKS, Acuiary .J*-1esident Secretary in London.

JOI N M. DOVE, GencraliManager and Secretary.
ALEXANDER DUNOAN, Sub-Manager.
T. I. ALSOP, Assistant Resident Secrelary.

HEAD OFFICE, CANADA BRANCH, MONTREAL:
HON. HENRY STARNES,

Chairman.
C. F. C. SMITH,

Chiief Agent.
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SURETYSHIP
The only Oo'y in Canada confin-

ing Itseolf to this Business

The Guarantee Co.
Of "l>Tort].z:ne5.c

Capital Authorfzed, . si,000,000
Paid up In Cash (no notes), 300,000
Resources over - - - 800,000
*Doposltwith Dominion Cov't, 57,000

THE BON US SYSTEM
of tbis Com pany readers the Premimis la certain
cases anually seducible until the rate of
One-half p.c. por Annum 18 reached.

This Company is undur the sas expricaced Max.
agemeat which antroduced the syste to this cotinent
oVer twcaty.twoe1 ars ago, and has sice actively anid
succeniij)y cetducted the business t ths satisfaction
1f its clients.
Ovor 8350,000 have boen pald In

Olaims to Employers.
Presdeat, SIR ALEXANDER T. GALT, G.C.M.G.
Vice.President, - THE HON. JAMES FERRIER.
Managig Directir, - EDWARD XAWLINGS.

Secret. jAMES GRANT
B.akra . B BANK Or IdONTREAL.

HEAD OFFICE:
157 St. James St,, MONTREAL.

EDWARD RAWLINGS,
Managing Dir.ecier.

N.B.-This Company's Deposit la the IargsI sade
for Guatat. business by ay Company, and la sot
libM, for the rEsponsbiities of any other risks.

Loading WholosaloTrado of Montroal

COCHiRANE, CASSILS & CO.,
UeirAccrassa or•

BOOTS and SHOES
connanXI or

Oraig & St. Franzolis Xayler Stu.,
MONTREAL

8HI AW BROS d CASSILS,

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

THOMPSON & Co.,,

Boot, Shoe & Slipper
MANUFACTURERS,

71234 to 716 Crali St., Montroal.

Auld's Mucilage.
The best for oce or housechold purposes. Ali Sta-

ioners and Ilookstores keep it.

. Autol ManÍuaclUre 159 ciaig Si. Moireil,

STOOKS AND BONDS.

Cital CatDiv. ,, PerCent Cesh
NAME. Subl- Cai Ros. 6at Divitends. Prices value

soribed. OMs. of.June 9. Der Sh

Brit. North Amerioa...
Can. Bank Commerce..
C.nO..... .... e

Commercial, Nfld.
Commercial, Windsor..
Dominion ..........
Du Peuple.........
Eastern Townships&
Exchange, Yarmouth..
lFedoral............... .
lIalifax ..... ......
Iamilton...............
IIcoholaga .........

Jaerues Cartier.
Lon don ......
Maritime ........

td Merchants' Cen.
> Morchant, 1alifax....
4 Molsons.................
plMontreal ..........
?? Nationale ..........

Now Brunswick ......
Nova Scotia.......
Ontario .............
Ottliwa ....... ......
Peonle'e of 'alifa...
People's of N. B.......
Qu b .... .............

S tophen's...........
Standard.......... .....
Toronto...........
Traders................
Union, (Halifax).
Union of L. 0......
Ville Marie.............
Western ...........
Yarmouth ............

Agri. Sav. and Loan .Co....
Brit. Can. Loan & -Iny. Co.
Brit. Mortg. Loan Co........
Building and Loan Assoe ..
Canada Cotton Co...........
Canada Landed Crodit Co .
Can. Porm. Loan and Sav...
Can. Sav. and Loan Co......
Dominion Sav. and Inv. Co.
Dominion Telegraph Co.....
Dundas Cotton Co...........
Farmer's Loan and Sav. Co.
Freehold Loan aud Sav. Co.
Ilamilton Prov. and Loan .
11omo Sav. and Lean Co....
Ilooingat Cotton Co. ......
Iliron & Brio Loan Soc.....

Iluron & Lambton Loan Co.
Imperial Loan and Inv. Co.
Landed Banking and Loan.
Lond. & Can. Loan and Ag..
London Loan Co.........
Lond. and On t. Inv. Co...
Manitoba Inv. Assoc........
Mani toba Loan......,.....
Montreal Telegraph Co..,
llontreal City Oe Co .......
Montroal City Paso. Ry. Co.
lontroal Cotton Co.......

MNIontroal Building Asso...
Mon trOal Loan and Mortg..
National Investutent Co....
N. S. Sugar Itefinery... ....
Ont. Indus. Loan and Inv..
Ont.Invostmet Assooc.....
Ont. Loan and Deb. Co......
Peolis LuanI and Deb. Co..
Iteal Est. Loan and Dob. Co.
RiclClieu and Out. Nav. Co.
Royal Loain and Siev. Co.....
Starr Al'fg Co., lialifax.
St. Paul, M. 1& M. 1'y.......
Torouto, City Gus C.........
Union Loa and Sav. Co....
Western CLi. Loan & SasV...

$4,816,666
6,000,00

500,00
1,000,0

306 00
5000

1,500,000
1,200,000
1,479,00

280,000
1,250,000

000.000
1,000,000

710.100
1,500,00

500,000
1.000

3211000
5,798,467
2,00,000
1,00000

12,000.000
2,000,000

b00,000
1,114,SN
1,50,000

6001000

2,50w,000
20,000

1000,000

7,00000

1,200,000

6, 000

50,00
400,0R0

760,000

1750000

1 OWà

3000,500
700,0X

1,00 (
1,000 ,

000 QR
1,500:000

3.00000

51M

52U,5
700,00t
400,000
665,000

21250,0ou
10,00
218,00U

7000000)
2,000,0K0
,600000
500,000

200,0006

1,000,00M
1,700,000

360,000
479,808

2,000,000
001]0

500,000
1,619-000

601000
200,000

8001000

2,000,000

$4,866,666
6.000,000

410,M0
2'70,(00

260,000
1,5w,000
1,20.000
1149,88
1,250.46245,910

50,000
999,00

'710,100
1,500,000

500,000
200,049
321,900

5,799,200
1,000,»
2,000,

12,000,000
2,000,000

6001000
1,114,300
1,500,000
1,000,000

150,000
2.500,000

200,000
1,000,000
2,000,000

187,420
500,000

1.200,000
464,600
258,969
390,870
578,311
257,01Y,
223,771
750,0K0
097,900
663,900

2,200,000
650,41C
873,205

1000,0%8

611,4&0
1 000

8610,000
î100,10150

421,604

250000

460,0(K
100,000

2,000,000
1,816,752

00,00.1
800,000

1,000
32,812

418,000
50,000

235,135

1,200,000
487,048
46,21

1,619,0w0

2580:3

1,200,o00

PEARS'
The Faions English Oomplexion

SOAP.
J. PALMER & SON,

1745 Notre Dame St., Montreal,
SOLE AGENTS FORI.CANADA.

fI0'Sendfor Price:Lists,

1,079,475
1,600,WO

10,000
20,00
80,000
78,00

1,0i0,000
20,000
375,00

30,000
125,000

50,000
300,000
100,000
500 ,00
140,00
50
60:0 

1,500,000
200 000

350,0005,000, 00

340000
500,000
260,000

25,000
300,00

1,150,000

20,00
15,00
30,00
670
27,00

650,000

155,

1,00C

126,001]
420.00G

1570

80,00c

3,000

..........

..........

450 0

85,000
40,00)

200,000
. 0,000
80,00

..........
10,000
22,500

27,000
500000>
30,000

42,000

24,000

4 Jan 4 July
2Jan 2July
24 Aug 1 Mar
2May 2 Nol,
................
....... '... .....
1 May 1 Nov
3May 3 Sept
2 Jan 2 July
1Feb 1Aug
1 eb . 1 May

2 June 1 Dc
2 Jan 2July=
2 Jan 1 July
2June 2Dec
2 Jan 2 July
................
2June 1 Dec
1 Aug 1 Feb
1 Avi)ril 1 Oct
1.no 1 Dec
1 May Nov
1 Jan 1 July
1 pcb..........
2 June 1 Dec
1 June 1 Dec
Feb Aug
,................
1 April 1Ct
4...............
2 Jan 2 July
2June 1Dec

2June 1Dec
....,...........

1 Jan 1 July
................
...,....... .
................
2 Jan 2 July
1 Jan 1 July

30 July 31 Deo
15Jan and Qly
................
.............,..
1 June 1 Dec
2 Jan 2 July

1 Jan 1 July
2Jan 2July
15 Mli 15 Sept
31De 30June
2 Jan 2July

15April 15 et
6 May 6 Nov
............,. .

15 Meh 15 Sept
31Dee 30Junc
2 Jan 2 J uly
30 Juno 31 Dec
1 Jan 1 Julb
1 Jan I Julî

Jan July
March

1 Fob, and'Qtly
I bFcband L1

.8Jaîn 8Jul

L XAx. AY.

A. RAMSAT &

142½

23

2101
1113

122
85

166
t1i

979
138 x
74

621

191

la

l6
12)116

100
104

180
202

01
90

16O
1184
102.,
106:
1119

133

212J

12

114
12
4

117
164J
121

*1591

155
1129
116

2203
240

*118
*27
112

t 163à

y 100

-121
115

38
*63)
13
90

119

y190

AUIX. NANOO

SON,
-)uoaRTmos O-

Paints, Oils, Colors
AND ARTISTS' MATERIALS,

Englishand BelgianSheetand Poliih Plate Glass.
MANU FACTURE RS, &c.

Agents for Wrigit& Bull, Birmingam; \Windsor
A Newtong London , Sharratt & Newth, London ;
Petit Aine, Paris; lIoureault, Frison & Co., lel.
gique.
Wareheuse, 37,39 & 41 Recollet st.,

Factory, INSPECTOR STRPïT,
mentreat.

1290

13275
169 25
M700

47050
33 00

21000
140 0O
121 60
126 00

19 80
50 00
10£00

6l 00
900

:01 00

9006

59 25
102 (Xi
106 00

27 871
86 10
6t; 50

100 0
63 00
57 00
4100
74 <00
5850

164 00
121 00

1410 o
70 75

77 50

116 50

88 30
120 00
118 00
1350
56 00

10a 50
500 00

60 50

19 00 .
c3 75
65 0P
90 00
134 00

69 609500
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W. STAHLSCHMIDT & 00.
P 'MSTO1q, O 1T.

MANUFACTUREIRS OF

School, Office, Church and Lodge Furniture

No 80-OFFICE CHAIR.

,wwwwiwwwww wwwww

Send for illustrated
Calalogue.

wwwwwwwwwwwwwwww

PENITENTIARY SUPPLIES.

EALED 'T EN DERS atddressetdto the tndermigned,
'and endorsed "Tenders for Supplies," will be te-

ceivetd at the office of the Warden of the St. Vincent
de laul Penitentiary tilt Wetdnesday, the 15th day o!
June next, 1887, At a o'clock, noon, frot partite de.
,rous ofcontracting for supplying that Institution, for
one year, front the first day of July, 1887, with the
articles comprised in the following clases:

n. Dry Goods.
2. Do home manufactured.
3. Flour, best strong baker's, in barrels, inspected.
4. Hard coal and soft coal.
s. Groceries and cea oil.
6, Fresh meat ibief and mutron1.
7. Sait perle, .Mss,i inspecte .
B. Hay and straw, peas and oats (not included for

seed).
9 Lenther And findings.

1e. Hardware.

Not less than one of the foregoing classes in its an-
tircty shah foret the subject of a tenderi but severai
classes a h included in ont tender.

Ali articles ta be of first quality.
Samples of articles comprised in the ist, and, and 9th

classes ta befurmtshed by the Institution, and the 5tlh by
tht tenderers, at the saine time vith the tenders.

h'lie signatures of at least two responsible parties,
wi!lling to becoine sureties, ln the event of the tender
eng acc are required to subscribe to it befere it

ile accepte .
. Any tender not in the prescribed fori will be re-
jected.

Al information respectin the de ails of the above
suîpplies, together with blank fermas of tentdes and
copies of specifications and conditions, and, also sam-
pIes,will'hefutnishedonapplication totheundeigned.

'ie printed fore and specifications wit reqmre ta
be filled up in detail both; extensions being carried ott
and additions completed,. and signed by the party,or
partices tenderin .

lie coal is to be delivered in the Penitentiary yard,
n.,td the Customs duties ta which it is stbject are net ta

be inc:udcd in the prices inserted in the tenders.
.. TEL. DUIMET,

Wardent.
St. Vneoîît de Paul Penitentiary,

IMay 17th, z887.

LAN DSBERG & COR
MANUIFACTIRERS' AGEN TS,

Dry and Fanoy Goods,
Direct from France and Germany,

GLENORA BUILDING,
No. 1886 Notre Dame S., Montreal,

Firat Floor-Elevator.

J. LAsiîtnna, formerly of Frelghshurg, P.Q,
Ems ns Fonus-r, formerly of St. Etienne and Paris,

France.

I.tst of Azeeiles,
D.Fiscut.'sSOniNE, Berlin ati Vienna.-Ltiles' Nan-

tics, Jackets, Hautes Nouveattes.
W.. etrt Co., Erlin -Ladies' Jerseys and Chil-

dren's Suits antd Mantes.
U,U & V VAGNunu, CheîmnitZ.-Iosiery ant Gloves.

sn antîi Uta, Breslatu and lierlit-Kid Gloves.
OscAîn NtnitT, Anuaberg.-Passcmenteries, Laces,

and Jet Trimmings.
LAscunt & FisceHit, Hohenstein, Ertstial, Sax.-Che-

aille Fringes, Shawls anti Fichus.
LAu & SI.iîtnnttc; Berlin.-Buttons and Clasps,

Hautes Nouveattes.
J. it. SctîoeDitL, Clemnitz.-Embroidered Table and

.Piano Covers, And Embroticred Slipper Patternts.

Legal.

Picton, Ont.
DWARDB MERRILE,

.Barrister, Solicitor, Notarv Publie, &c.
%VM*ItWnpNm Rwerx. MfAie ST.. PirTem

Monoton,.B.
TAANINGTON, TEEIL & HEWSON,

11aíristers-at-Law, Solicitois, Nctarles Public, &c.
.Accounts collected and toans negotiated in ual parts.of

the province.
HON. .L. thNtGTON, Q.C,,M.. . , M. G. TRED.

ut, w, usnwsoN u

MILLER BROS.
&MITCHELL,
(ErrAssmD 1869),

MANUFACTURERS DF

HOISTING.@APPUANCES
OF EVERY XIND.

Best Safety Elevators,
HAND,STEAM AND HYDRAULIC

For Hotels, Warehouses, Stores,
Factorles, &o.

Passenger Lifts for Private Dwell-
ings.

Safety Dumb Waiters of the most
improved style.

Hoisting Engines for Mines, Quar-
ries, &o. Simple, Compact,
Durable.

Derricks, Hand and Steam. Lat-
est Pattern for Quarries and
for Builders' use.

Send for 'Prcie, and Description.

MILLER BROS. & MITCHELL
Mo"streal. Caua"a.

The Latest and Incomparably the
Best Encyclopvedia In tho

English Language.

EdInburgh Subscripton Edition (Ninth)

Fifteen Hundred8pecialfContribufors

OVER 10,000 ILLUSTRATIONS,
Steel Engravings, Coloured Plates, Wooci

Engravings, Maps and Plans

PRINTEU IN EDIIIIN8m [ROM TRIORIGI.NAL PLATES,

Edinburgh: An», & CHAntus BLAcx, Puiblishers.
HE, ENCYCLOPADIA BRITANNICA has longJheld the foremost place amng works or xeference,

in scope and authority. Since the publication'of the
First Edition, ln 1771, it has undergone steady ia-
provement, ant the Ninth Edition, iow neirly com-
pletedl, far surpasses ail previous ones.

RE-WRITTEN THROUGHOUT.
Several thousand new subjects have been added, ànd

the classification and arrangement have becn greatly
limproved., Fully nine-tenths of the articles have been
re-written, sa ns te embrace the advances made in
every departîment of knowledge within the last quarter
of a century.
Thie Oaly Authlorized Sulscription

Erition.,
The Authorized Subscription Edition of the Éncyclo-

pedia Britannica ls printed in Edinbiurgh front the
ariginai lates and bears the immrintof Messrs. A. & C.
lIck dinburgh, by whom It s supplied to the'under-

signe sole importers for the United States and the
Domnuon of Canada, for sale exclusivaly by subscrip-
tion.

CHARLES SCRIBNER'S SONS,
743 & 745 BnoaowAr, NEW Toux.

1291
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Listowe 
Steam RollerL 

107

Gul> 4 p. o., 01910' 102

HAY BROS., PROPRIETORS, . . ........
Iftlo Columblia,10 . ...... 124

LCISTO~Tada, 
4 1. c. , .

3.. . a,109............ 9Don. Ry. Loint 1008, 5 C. 6
1904-5-6 -15ns, st.41

Ine st . Il 06
i ~~~ -- Aay

ohrStocks.- - Shs Railway & o rSok.14

-N runswick 6'p. c. 1886-91 ....
- - N ootia 64 4. c; 88

QuoVI, Pro ince, 19045 . .
Do0 do MOU 5 "..... 110

>ter. bds. sc. ail pd. 1912 113
tatil&S LaN!rpne l Shs 6 ý p. c

1 iîntlio and k

-LM_ 
1 > Un li l lot MO4ý:. 100 128

- 0 Mort. 10 n
-- = 0 Qun. Contrat 5 c. Bast l

gul Il. Jy (40v IsSI 
13:0

ellltdtt Sout r at o

Canadian Pacifie $100. .............
_.& G . Kt p . lst M. Coup

D'o ...................
100. bonds.... ............10 -0

1 (lrani lu o fl'n ord stock. 100 16
_______ ý2nd. equin. mtg. bds. ... all 128

- a1s. prof . stock... all

pn. c. per. db stock. i
S t W ster 1hare ........ ai

a .do a 10l

Sto . o M t. st c. P -V

i M Wt ad Rd W.... ......... r 114
...................................................... 

......... i 11

£nn7 fo mn 5p. i .Ist e nO I e

N. Cenger &lt Bros. Prop s -r
-ë * -... -- 00 An l- mei0st .3

N. of Ca i. S . Ca. .t Prof 1

0 Do 6 .'.2nd. do 100_

I ank of5 rd Prof. bonds A 100
250 Ird Pîrof. bonds Il 10

Sinl for ,oamp3lfh and i v4fl 
Norlu Exel1.,gll..lJ

0 D o o .b . .L.o p . .
il ciy coMtra 5 p.1).. st lido.

-i~irTTTc ~ ''G B. 6 1) t. o. boiids lst Mort 8

Il: G 5eyl &r . e g 1r .o .
.,.-VTO 'lot Mort..ILL.Il ............... 1loi

A. ±ur Prpr',00 St. LOw and Ott. Ç, P. o. lid tri

N~~C 1,Ti<>C W ~ Taiegraphs.

jaD .00 'V uglo-Am ricOi> stock .............. 9

1 rforr.. . . 61

30) Direct Il S. Cilî Co. shls.... ...... 14

44444 Bank of Blritish *Columbia........... 30

Il4 issue lit 2 lîrlï.I100 Bity of Qubi Norti Amena i. .

iunicip s ea . r 1905

100 City of Lond<>ii (Ont) lot ro 5 p.c. 1 il

5 p.. genîc.No. deb, 1919..... 44

I4 - C ity o f inr P.C . l . ....... . 10ïil114444ý:ý...................... 144

E s cr90i. .....

scellaneousotti 6P C on s s . .l1

C H O> C Elt rodco 1893wiL 4 . .......... 1

1-M 0............18945................. .. 1

P4.C. redol 1893. "l1

4 /> , 141) Cit ~ 4~I>.c.rodoi 1900.1
1u 7 4o on, rdot>., 191187. 1

wWnatcr-Work s e > iob, L 104) ..... ..... 1 1

Choic Wintr What Paonts

S1f4.. 

gm. 
pois nild P c 

.

ON~A ON \iC stgo. . o t..11......... .1 :

1 li >1 4404 City, ofý W4>ii4>44e0 6 .c............ . 14

dei.sriii.efu CMiail ~

~'04~ - .. ~ ~ .~ ~ - ~ .100Cnila Comîrly.............. .... 85

Il( Trust V1 Loan Co.. of Cal 4ii............

d40Cîo,4 dun iî.Woo issue C ...........

CholcO Wlnter Wheat Patents. 
. 4) lald4:y>.,,ltlf .. .u.... .. l. I

&ndfor Sonîl aivd l'il~
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____ ___ __Sugar Refining
_________________ COMPANY [LIMITED],

MANUFACTURCKIS OF

________ ______ GRAN ULATED
______________AND

___ YELLOW EXTRA .'C'

ETC., E''.

MIN JON L. HARRTS, JOHN 1M6KENZIE,

**~4O74~4 IriNlil ... I I I0. P. HARRIS, Tr'asit*r.

MONCTON,ý N.B.

DOMINIONr'q CO"RN.STARCOH WlvORýKS'
Thiis inost deoudous of al] prepuiratiofls for

___________- ~Pnddings, Ctitîstrds, &kc., ciin niso bc usced for
-- very puirpose foi- ivli e 3rimidi Arroiv Pilot

i ciiiloycd, to wb1icli it is preferable, OIl lie-

Il Il s co t il e oft1e...ilmt art flfl

corn, bas~ BOL iindorgoniu uuuy ferinueiitUg lire-
su Il, and iii

PERFECTLV PURE.
Xf rroin its extîernci delicacy, it wUl tîuke Gle

Lýý litftill fhîuvor of cvery k(inîl of sensoiuing.

'J ~ .- IA idress all orier u i lle

~- ~~ M'' -WALKERVILLE, ONTARIO.
- - M-H.MILLE!?, -- Manager.*

LON DoN FEED CO. VIENNA BAKING-POWDERt »lý Legol.

LONDON, Pe0bruh Ont.
For salé Peebruh Ont

ESTAB ' B. EDWARDS.
4~~ ~~~~b ah1 lcad-LILE Burilrk,

ing Grocers L HE

in thie Do- Fà jy'jv &WOD

minion. - . W. IIATWXn. i. M.- WOOI, B.A.

Manufacturers of the "HERBY CLIMAX,'
King of Foods. &.ff A, S. Ewing, Props., St. Jameis Streef, W. A. STRÂTTON, B.A.- LL.B.,

So&d for Cýt.louo md Testimonials. . bONTREAL. B'Iartister, Solicitor, Etc.
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lB E IE~TZEJ\JVJI
CANADA TOOL WORKS.

DUNDAS, ONTARIO,

MACHINISTS'-:-'TOOLS,
-AND--

Woodworking Machinerys
Makers of Iron Lathes, laners Drilling Machines,

Bolt Cutters, Punching and Shearrig Machines, lMill-
ing Machines, Shapers, Cutting-off and Centering
Machines, Boiler Roils, Gear Cutters, Etc.

Planing, Matching, Moulding, Tenoning, Band Saw-
ing, and all kinds of Machinery for Planing, Sash and
Door Fartories, Cabinet Factories, Etc.; and all classes
of

Haa locomoive Car Machine[ýy
Get COuts and Prices of our

NEW PATTERNS OF LA THES V SHEARS,
New siapers, cutting.off mnchines,

And Plain lmiling Mac)inee.

CATALOGUEs AND Parcs LisTa ox APPLICATION.

517 Lagauchetiere St.,

Manufacturers of tho

PATENT CELEBR 'TED

Low Water Alarm.
PREVENTS EXPLOSION,

In luse by the leading manufactnrrs in lont-
real. scud for samples.

Lom W or Alarm.

BUTTERFIELD &
MANUF ACT URER~ OF

Taps anci Dies for ail Uses.
Send for new ilustrateI catalogue.

R O CK LSLAND, . .Y. ).
Name tits paPer.

Co.

. Q,

T6B0NTl ENGINEERING co,
J. B. CLOUDSLEY, Manager.

Engmeers' & Steam Users'
SUP PL [ES.

36 FRONT STREET EAST,

Toor Covernor.,,
TORONTO,

TEBE1R'S PATZENTl

STRAIGHTWAY VALVES
-FOR-•

Steam, Water and Gas.

BEST VALVE IN THE MARKET.

KERR BROS.
WALKERVILLE, ONT,

Sole right to manufacture in the Doinion.

4l- Send for Price Lists.

ALSO MANUFACTURERS OF

[t !COMPOUND
Marine and Stationary Engines,

& SOSs,

1 2.94

- - - Oni.

Xýr:M Et XZ-AN JEK: la "5r ffl 5
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MACFARLANE & PA TTERSON,
M1ANUFACT[71LRS OF

Suspenders, Ladies' Belts, &c.
WHOLESAL DEALERS IN

MEN'S FURNISHINGS.
Manufacturers or the CelebraedIEART BRA CA

427 ST. JAMES Sr.. MONTREAL.

ENVELOPES
STAMPED IN RELIEF COLORS

NO CHARGE FOR DIES.
4

GEORGE BISHOP & 00.,
89 St. lames Street, Montreal.

-. &m .l r 1 11..a- -

The above cut was selected from the large exhibit of
OVEI MCGARVY & SON, by the art critics
af the " London Cahinatmaker and Art journal," and
fouind worthy of a place in that high atithority on all

norks ofrt witah a very flattering notice, highly con-
pliîmentin& Lhem for their splendid exhibit made at the
laie Colonial and Indian xhibition in London, and
which goods the firm is continually manufacturing,
havingonly the very best and medium class ofgoods
in stock for same years. Waiting a call from all'in
want of such goods at
Nos. 1849,1851 & 1853 Notre Dane St.

Corner hicGill St.,

T IcE

BELL TELEPHONE CO.
0F CANADA.

I*eeMp.rated by Aci of.Parliament, 1880.
Pruaident1  - - - - ÂANDIC% RO,îgtcTboIÇ
Vice-Prosident and Man. Director, - C. J. Sint.
Scorotary-Tresutrer, - - - 0. P. SOLATEZ.

Thi Company i tow parepred to furnich Tel@-
phone Exchange faoilities ta Cition or Tawns At
ressonable rates, and ta connect Citioan d Towmu
witk eaoh other for Telephonlo ucomnnn ioion
aIscta build PrivateLinisa,onnecting Mills,osoem,
Dw jllngs or othor points which partioz may desitt
ta sonnet byTelephone.-Por particulars addreua
THE BELL TELEPHONE COMPANY'

OF CANADA,-MONTREAL.

BROCKVILLE
OCHEMICAL

P. AND

Nj iSuperphosphate

Co'y (Limited).
Manufactutrers of Oil a Vitriol. Mariatic and Nitric Acids or ai strentls, and of best quality ; Phosphates

of Lime acphospht, &c. Silver and Bronze 1ieuals Ceî,enal Exhibition, i876. prompt atieution givel
cica tetil îaî,acturers' orders.HEIVro& AN , îagr lrkilO.

J. BROOKB YOUNG, Pres.

NEW ENGLAND
ARTRUR G. WALTON, Treas.

PAPER CO'Y

aj

9

NIILL AT FORTNEU} P.Q, OFFICE & WAREIOUSE,
'-T-LPnoONE, • 21 & 28 Debresoles St.

M O JŽ T -E Ià .

BLOTTING PAPER -
FIRST PRIZE DOMINION EXHIBITION 188M

JOHN CRILL Y'. .& CO.,
MXANUFCTUEE OF

nttleg paier Flur Sack Paper, Mus P oper,
lias Mani la Papar, Colored and Whit.

Printing Paper, Brown and Grey
WrapPing Paper, Roofinf Felt

and Match Paper, I.iaur
. Sack Paper Bags, &o.

Speclal Sizes and Weights Made to Order
38 BT. PAUL STRI, MONTREAL.

DOMINION PAPER CO.
100 Croy Nun St., Montreat.

-MILLS AT KINCJSEY FALL, P.Q.
MANUIACTURERs o

The following grades of high-Class papera .-
Non. 1 4 2 Book andPrinting (Tenedand White)
Na. 3 New and Printing, " M
White Tea and Bag,
Bleached Manilla Envelope, Bag aud Wrapping,
White Manilla Tea and Wrapping,
Unileached Manille Bag and Wrapping.

1295
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MONTREAL WHOLESALE PRICES OURRENT.-THIURSDAY, JUIýE 9,1887.

Naie of Article Wholesalo. Note of Article. Wholcaale. Nome of Article.

Dalry Produco. In (Bongal).........150 175 Ont.................
crolillicrý', ne,,drn...........O 7ý01 . M drs...... 70 1 00 lîarloy.................Creaniery, now........ 0 17 0 18 Gambier.............. O0 0 tr 1'eaa, ler 66 Ibe.

Townsh Idi d2.......... 15 17
rockvi le, ld g ... . .......... 0 1 0 13 sm M...............

!Morrisbcurg............ 0î 1o 0 Sun........500503oei od....
Western. new ........... 0 10 0 14

Cieese, filne to filest...... 0091 0) Fish Crocres.
Labrader Ilerringm, No 1. - 63 00 00 Tea (I1f.-Obe8t & Caold.

Drugs & Chemicais 'rench Shore, No.1. 00 060 Jàpàn, cn. to mcd. ll
Acid CarholioCryst Medi 0 65 070 flalve................00 60 gond mod. b fine
Aloes, Cape............... 0 13 016 CImp Breton lerring, . 0 0 0 finest te hoiest.
Alun..................... 1 75 1 90 Meeerel, No 90......... 0 0 000 Negumaki
Borax, xtis........... 0 (Y) 2 .. 2....... 0 0 0 0

Bleamhing ow1der.. 20 235 3.1-1-- 0 000 f t
Iliue Vitriol ........... 001 006 Green Cod, Large. 00 000 Gulipl. coin te mcd
Itrimt<one ............ 225 250 No.1. Où 060 gond ta fine'
Broin. Poln.e.......... 0 50 0 55 D finest..

CuilmaEn.11l.3.f O .1 Slnion Ne. Ï ri . 15 250 003 700 Jmjecriftl mcd. to gO.
Cangibor, I ig. Rör ....... 0 40o 045 sr

An. Itef...... 0 X3 0 35.......14 0 0000 !no t fint
Castor 011............. 0 08 010 ........... 3 50 0 Twaikiy, cool ta gd
CaLstiC Soda 60 1.e....... 1 90 201) Salmon, No. 1 (tieree)... 20 50 2100 0011g.

70 p.c....... 2 20 2 40 ' 2.........100 19,50 ConFou, comn
Citrio Ad............ 0 85 0 90 3.........18 00 18 50 ' ed, ta good
Copperas, lier 100 Ibs..... 090 1 10 " rit. Col brie.... 14 00 Id 50 fille ta fineat
CretIa'l Tartar......... 0 34 0 iloeln 100h...... 64 O o5 Souchong, comm
Eoeon SAlt ........... 1 25 1 50 Co ....... O 04J 0 051 med te gd
(Ilycerine................. 0 25 0 30 n o croice

Sumî-Arici per Il....... 0 70 1 25 Flour. Coffex, Moche...
M or hi .. .. .. .. .. .. 1.. ... ..2... ..0 ,5 .......... 4 50 4) Ptent75 ................ 425 iracib.1 !o)i............. 0 2 0 CloleeSulierior Extra 4 20 4 25 13MaiC............

Ph - u. .............. . 1 0 1 7 Sa rior x tra ......... O 0 .15 0I o .........

Pola i l crm to... 0 rit 0cpril ...... 090) 05 PatainCyot s .Aid............ 4 5 0 25da Aah...........kr.... 4 00 4 17 ChicorPSt.al Bicroae....... 2(8 2 20 0 A r, O"
Potalui odid........... 1 5 Manitoba ... 4 40 4 60 S00gars «leask8 & brie.

lit A sI .............. I 5 0 17(O5. ey......................~ 3 5 3 85 lIarbltdoren.I
s ......... 2 2 1 ........... 0 3 65

Tartarie A............057 0 6 r%nas Exrat .. ,,sLup.....

.ra....... ................ 0 8 a5 0styhnn ... u........... 1 20 1 80 alrnîumdtel..........

'' riOln Extrauts, fiat bot., tîumî,'
gr os s...............18 D. 00

hneumr Uîrand, per gross,.12 00 ~ 0 r.Sllnn....ie~b
Inset l'wder per . ..... 55 2 650 2 .

Dyestuffs."SmigN.2 OO 7llne.....
Archil, con............... 27 O 30 g

Cuth.i.................... 668 0( 00 li li3r No. 4 W 0 0c
Ex. Logwvood........... 07fat bCt. , N, iiu bod 0 2 50 0 03lcn.

Chuips.. .. ............ 01 0 003e

Resoctalovner pulaAr Il) 5 Mna t a mol ,îa
5

0 get,îlfo A rleiy Whol9' 0 largea l...

In Igo(B ega)........ 10 1759 V lni, .......
Dyestuffs" Madras ... 0 7 le..... .. 0

Archl, cu ............ 27 3 Mbe ie ...... ......... 0 00 0 07 urns...
Cutll ............... 008 O MaR ddeir... ......... . 0 02 0 13 P u esf riil)
EX.lýiglv>od......... 0 7 00. Sumiago ........... 85i)bod 00 95 00 Fie em ......

Chilffl ... ~ ~ ~ B lve.................0 1 003 h lia ie .... 0 000 00 . l.A iodbs
Rotitoi qiliteat ba n rila! thi ae re toHrinsa.. o0 00 0ag lo0 s

Wholesale.

o 210 O00
0 48, Q50
068 069
0 55 0 57
0 47 0 00

014 022
018 0 34
0 35 0 42
0 15 018
0 18 0 22
0 40 0 62
015 0 34
0 24 0 46,
0 57 065
0 25 0 33
0 37 0 58
0 12 0 18
0 45 0 65
0 15j0 016
0 18 0 20
0 35 0 50
0 00 000
0 25 t 30
0 36 0 66
0 00 0 25
0 00 0 26
O 381 0 39
0 17 0 18
0 18 0 21
0 20 0 22
0 08 012

0 05d 0 00
0 00 0 00
0 05 0 05
0 06 0 07;
0 06 0 00
0 30 0 10
0.31 032
0 26 0 27i
2 15 0 00
2 10 2 2
2 60 000
0 60) 0 07i
0 00 a 00
0 05a 0 06
0 051 0 06
0 00 060
0 043 0 5i
0 07 0 12
0 22 025

Name of Article.

S. S. Tarragona......
Vanuts......... ".

" Grenoble.... "l
Filberts.............. ..
Brazils now...,.... Il
ic:t assia.î.......mat

c ........ ....... hests
Cloves.. ..............
Nutmegs.............
Jamnica Ginger, BI..

"e ". Unbl
African .............. "l
Pimento ............. "

Peper, Black........ ."...
White ....... "l

Mustard, 4 lb. per jar
" i1lb. ..

Rice, Rangoon...p.100 lb.
Patna...........

" glace....
Sago ...... .... lb.
Tapioca, Pearl ....... "

" lake.......
Gelatine, 1 lb. nain.

lqt pic.
2 qt. gs..

"4's, ...........
"-6'8s............

Vermicelli, Canadian....
Macaroni

" Italian.........
Starch : Boxes, 28 to 42 Ilb.
No. 1 Whito...............
Canada Laundry..........
No. 1 Bllue.................
Silver Glase...............
Satin .................
Canada Com..........
Dowa. 1111lite Lnîundry.

Vinegar Imu. 'riple, i rn
Cote D'or..................
Cr stal Pickling...........W. W. XXX...........W. W. xx ................W. W. X.... .........
Pure Malt.............
Cider X....................

" xCommun.......
lfatchas: Common........

" Parlor....... ....
Eddi No. 1Telegr'îh

" lophono.

relà- .G URNEY'S ____

HEATERS
Have Proved Themselves

MOST PERFECT,
ECONOMICAL

' Easiest Managed
IN THE MARKET.

STEAML.

]8 . & R JSf~E~Y
885 & 387 87PAUL TREET, - - t-

- - - MOU! REML

1296

Whol'esale.
$ c. $ e.
015 016
0 00 0 00
0 00 000
008 0 10
0 00 0 0
0 06&0 00
0 62 0 70
025 0 00
0 40 0 80
0 18 0 20
0 12J0 014
0 09 0 10
005 0oc
018 0 18
0 80 0 33
0 68 0 75
0 23 0 25
3 25 3 50
4 25- 4 75
5 00 525
004 0 05
0 07 0 08
0 06 0 06¾
1 00 0 0ù
1 90 000
1 80 000
1 05 1 10
1 620 1 70
0 06 0 07*
O 00 0 07
0 13 0 00

0061 0 07
0 05 0 00
o 060 00
0 08 0 00
0 080 08*
0 07 000

041 000
0 35 0 00
0 28 0 00
0 30 0 00
0 25 0 00
020 000
0 45 000
0 20 000
027 000
007 0 00
004 000
2 25 2 40
1 75 1 90
3 25 3 35
270 2 80

BOILER.
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MONTREAL WHOLESALE PRICES OURRENT.-THURDAY,.JUNE 9, 1887.

Na~i of Article. Wholesale.
$ e. $ e.

Hardware.
Antimony .................. 0 9 0 10
Tin.B fleck,L &F ier lb... 0 240 25

Straits " 0 24 O 245
Strip ............ " 0 00 0 25

Colr: Ingot.... 0 12j 0 13
Shoot............. 016 022

Cut Nais, Net Catis l
11st Cuf Arn. or Can..Pat'n
S in and above " " 290 000

21 ins. " " 15 0 00
2 in. " " 3 40 0 00

- 1 ins. Am. " 3 5 000
Il ins. I " 440 0 00
13 & 1 Cold Cut, Can. ý3 40 0 00
1 its. " " " 3 70 000

Cang Box, Shook -
1 in.......per100 lb. kog 4 90 0 00

1in,. to Ili 4 15 0 00
2 in. to2 " " 300 00
2j in. to:3 "' 865 0 00
3 in.to4& "' " 340 000
CuS Skes : all sizes ....... 315 000
Finising Mails-
1 in. to lier 100 lb k 5.. 550 4 80
13 in. to l 4 55 4 30
2in, andup " " 380 0 00

raolacco Bo.z Nailr:
1 in. &1½ per 100 lb. kog. 4 95 4 001 into285.365
2. in. to " 8355 3 15
inch and Heavy Clinci : 8 70 5 05

3 inas. and up .............. 470 000
NataedSkaréPre'dNais 0 00 0 00
1 and 11 in. .. ler 100 Ibs 935 7 35
il - " " i 6 35 0 00
2" " " 6 00 0 00
21 Il "2 570 0 00
3 in.andup " " 535 0 00
2i per cent discount 0 00 O 00
Net 30 days. or 4 mos. note 000 000
lrith int. These terms ap- ( 0 0 00
;ly to the abovo niails...0 001 o 0
(ferse NailF: P .OFBright 0 00 0 00

No. 7.......... 024 000
No.8.......... 023 00
No.9......... 0 22 0 00

"M" Brand 40 lier et. dis.

Wrought or SAi>4 Sikes
7 1-16 and in ........ 390 000
3-8 in 4 25 0 00

5:16 in .... 4 0 000
i .......... 4 75 000

(Dis. 10 to 15 per cent.) I

Name of Article. Wlolesale. Namo of Article.

Ilorso Shoes.... .......... 360 0 00 FencingwVire, No. 12 Eng..
.Ternis, 4 months, or 5 pe " No.'.13 "l
:ý or30 .. ,.......... 0 00 0 00 " No.12:Geor..
A.res s ds.25 tu 30 dis. Il 00 13 00 No. 13
avaiedIr Hdes and S ns.

Morewoods Lion, No. 28.. 0 060 07 d a k
Pig Iron : Siemen No. 1.... 19 00 19 50 MiotrCal Green Ilides
Cotne ........ , 20 20 50 " No. 1 er 100 ibos
Calder ................ 20% 20 9 No. ..2 ...
Langloanli .. ... 2 0 . No. 3.........
Summerlee............ 20 00 20 50 Tanners pa 1 more for
Giartsherrio ........... 20 00 20 0 sorted, eure ild inspected
Carnbroo ......... . .. .... 19 50 20 00 Illiiinilton, No. 1msp .....
Clyde................. .18 50 19 00 No. 2..........
Govan................. .s 0 18 50 Toronto " 1.......
Eglinton............... 1800 18 50 " 2...........
Ilematite.............22 50 23 00 Chicago Ruft ... ,.....

Bar Iran-pier100 îlbs Steers........
Ord. Crown............ 205 2 15 Calfskns ·.-...
Best Reind .. ,.........2 35 2 40 , uills.... .
Siemens... 2 1............
Swedes 4 00 4 25 Ci

t
y See ..........

Shet Iron to No. 20...... .20 2 90 City Calfskîns, Inis. No. 1
Botler Plates. ......... 2 50 2 75 No. 2
Bofiter .r Lowmoor. 0 00 0 01 No.3
floos liand Bands......... 225 '2 5 Do uninspeeted

Canada Plates : Tlorse Iides -western, each
Good Brands .............. 2 80 2 10 Leather (lt 6 montis)

Iron >(i'rc. 0 to8 p 100 Ibs 2 25 0 00 No. 1 B. A. Solo .........
Wro't Iron pipe, 1 to 2 in. 0 06 041 No, 21B. A, Solo.........

621 to 65 p e is ........ No. 1, ordinary Sole. .....
Sfeel, cast Ver lb ....... 011 0 12 No. 2 " .........

Spring, 100 lb......3 00 85 o Buffalo Sole, No. 1....
Tire " 1........ 2 50 300 " Ne. 2....
Sleigh Shoe. 1b.....,. 3 00 China " No. 1.

Tin Plate :" " No. 2.
1C Coke .. ,...............3 70 3 80 Zanzibar, Ns. 1.
I Cliareon ............ 4 25 4 51) " , No. 2.........
IX .............. Slaughter, No. 1-.......
IXX " ... . .. Usual ltarness .............
DC " ............... TrIe Up er tIIavy..............
DX ". ................ .Extras. " Li .............
.DXX..".......... .... Graeined U99>e.....
Russ. Sheet Iron... 10 011 Scotch Grain..............
Aehor, lier lb.........4 75 550 i Skins, French ........
Lion & Crown, Tin'd Sht's E ....................
24 5u ge ........ u... 0 o 07 Caunda K1i ...............

Lead g, por 100 Ilbs...3 50 3 75 Jcillock uf ..........
Sheet " .1 001 4 2.5 " Lighut...........
Shot lier 100 lis - . 50 -4 75 French Calf-..
Lead Piro " .. 4 75 5 25 S>lits, Light & leîdiumo...

Zinc: Shet................ 4 25 4 35 Si lits, lieavy............
Poder : Cuinadt, BlastiIg 3 0 350 ' Small ..........
F F to F P ............... 4 75 à 00 Leather Board, Caiidia...
Barbed wire, lier lb ' Gai' 0 06 06) Enamneled Cow, per ft.....

'Paint' 0 05 0 051 Pbble Gritin.........

Wbolesale.
$ e. $ e.
000 3 65
0 00 390
0 on 3 50
000 3 75

0 00 8 00
0 00 7 00
0 00 600

8 50 8 7e
7 50 7 75
8 50 8 75
8 00 8 25
8 50 900
9 00 10 00
S09½ o 103
7 25 7 50
0 143 0 15
0 90 1 20
0 11 0 00
0 10 000
0 09 0 00
0 08 0 00
2 (0 3 00

0 24 0 26
0 20 0 22
0 22 0 24
0 19 0 21
0 21 0 22
0 20 0 21
0 22 0 24
019 0 21
021 0 22
0 19 0 20
0 25 0 27
0 25 0 33
0 34 0 36
0 35 0 9
0 34 0 37
0 36 0 421
0 75 0 5
0 65. 075
0 40 0 70
0 70 0 80
055 065
1 05 1 40
0 21 029
0 21 0270 18 0 21
0 0 012
0 15 016
.0 11i 0 15

Refailmer 7ditijilease bear in mind that the above quiotations a.5/ly onily Io lar ge lots.

*Diseoints oNails al only for immiiediate lelivery, and for quantities înmoeil of onhcb kiuld seiarately.
ý-Term»s for Cet Casing, Diook iaid Shlook, ishing and Toctieco lox. Clarref, Clinlh and lressed Nails, net cash withiin 30 diys:i or four menthe Note

adding intorest from Ille date of delivery Lt seven lier cent, Discount on Bolts: Carringo and Tiro, 75 to 80 und 10; Machiei, 70 te 75 per cent. Terms, four
montls or 5 lier cent. off for casi in 30 days.

Smith's Falls Malleable Iron Works. Wm, H, Frost, Prop,
. Srnit1.I.'sFall Orz.t.

Leadlidg Hotols in Canada.

- LSt. Larence Hall-
THIS làOTEz WA3 OPEOND on the First of

May, 1879, hy the fóriner Proprietor, so long and favoi.
aaly known throu gout Canada, the Unlted States and
liritinh Empire. whnohas spared no expense la etntirele
re-furnisliin ·(he whole hous; also adding plim odern mp ovçrments, which will coi. r.
bhy enh.iae the .'lrcady cnviable popularity of this

H. MOCAN, Prorietor.
8MO.NT GOMERY. Manar.r

T H RUSSELL,
01' TAWA,

TRE PLAOAE HOTEL OF OANADA.
lhis nagnificent new ]otel, eittd up lin tle iost

modern style, is; now re.opcied'. 'le Russeli contains
accoiibdilon for over Four Hundred Gueoss,
with passeniger and bagag elenfaors, and cónimands
a splendid view of ît City, 1'.rlianentary grounds,
river nnd cana). Visitors tothed capital having busieCss
with te coveriuient lid t most convenient te stop at
tle Russel, whete they cin ahvays met th. leadig
public men. The entire H-otel is supplied with escapes,
and in case of fire there would not bc any confusion er
danger. Every attention paid te Gusts.

KENLY d ST. dACQUES, Prop'rs.

Name of Article.

B. Calf................
Brush (Cotr) Kid .......
Buff .....................
Russetts, Ligt ..........

" eav .........
No. 2..........
Saddlers'......

rit. Fr. Calf..........
English Oak ..........

Meats, Eggs, &c.
Canada Pork, short out.
Western ..............

. short ent......
Ilamt. City Cured........
Lard, in tals.........
Bacon, lier lb .........
FEg . ...............
Ta loir, Reundered........

Il Rougih...........
Potatoies, por bag........

Olis.
Co Oil, Newfoundiand..-lilifax..

" Gasp o ..........
E. R. Pile Sea) ... ....
Cod Liver Ol ............

D stributingir Pries I
Coul 01, Newfouîndiand .

Do Ilifax .
Do Gasio......

S. H. Pale Seal...........
Cod Liver 0i.........
Lard 0il, Extra.
. " Ne. 1..........

Linseed Rawe......,..
" Boiled....

Olive, Pure ..............
" Mainiîery. ..

Extra, qt., 1î case
" its Io .......
" pt%., do-.
"Iîcen, Flasks ....

plugniol ... .. ..........
" itis., 4 ioz...

Biarretti, i 2 o... 2
-" " r " .

Slirits Tirlieitino, bris .
c'li Oil:
Car Lots Store, [2 p.e. off]
Broken loIs..........
Ain, in car lot'.

5 t 10 bbils........
singlo bbls.,n.....

Wholesale.
$ e. $ e.
0 11 15o 12J 0 151
013 0 17,0 35 0 40
030 0 M>
0 20 0 25
750 900
0 75 0 80
0 44 0 47

000 017 00
00 D0 17 00
00 00 00 00
0 12 0 12J

0 0 01
0101 0 i1

o 033 0 04
0 011 0 02

90 1 00

0 39 0 40
0 32j 0 35
9 37 0 8
o 484 50
0 65 0 70

0 424 a 00
0 37 0 00
0 40 0 0
O 823 00
0 701 0 80
0 55 0 60
0 5>0 0 65
0 00 0 57
I 10 0 0
I 00 1 10
3 00 3 25
2 40 2 60
270 3 00
050 0 00
3 75 4 0
4 20 4 50
1 70 2 00
2 50 3 00
057 Or0

0 15 0 00
0 16 0 000 00 0 21
0 00 0 22
0 00 0 23
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MONTREAL WHOLESALE PRICES CURRENT.-THURSDAY, JUNE 0, 1887.,

Name of Article. Wholesale. Nain of Article. Wholesaio. Natra of Article Whoiesaic. Naine of Article. WholeIe
$ .$ .0 $o. $a.

Cluss.Briht Smoking. 3W Il' 0562 059 Poxmery ...... ...29 003100
Class. 50fW 100ft. Tmber. Lumber &c Fancy . 058 063 Iollinger..........qte. 26 00 27 0

United inehen. 14 ta 25.... 1 45 000 Amrican Fanc. oh & am O80 O 90 SherriesjPmartin . 95 6 0
United inches 26 " 40.... 1 55 000 Amh,1ts4ln., M. 20002500 190 7 0

41 "50.,,, 1 95 340 131mb, 1 ta Ojn., 1 2 25 70
51 " 60.... 0 00 3 65 ]aswood..............18 00 2080 Grahnm's ditto.........2 30 6 50

Wainut, Itor M.......... 60 00 100 00 Wines, Liquors. etc. Cla rt ncer ... ........... 3 8 O & stp
Paints, &c. Butternut, per M. 5 00 4000 Cmos Ciarotof gd. brande 7 50 18

W CedaeOrObgs50 8 round, lineai faut. -(00 08010 Aie. Engliah, Bsse..qts. 240 245 Tarragona Ports, inp ga 1 15 1 3)W Lead p)ure,50 to l001b kgs 5,50 6 00 Cdr lt iclfo ..0 -00 l .. 4-Ps 6 5Brud
"No. 1.............5 00 5 50 Ch r,' fo.. O4908pt.I6i5 U;udNo. 2 ...... ......... 500 50 che rrMI......... 80800 180 on Domestlo.... O 085 125 Stiji, Caîse............. 10800 23 80

S................. 4 50 5 00lot.........1501700 Sparkling . 1001750
No. 3................. 4 00 4 50 in ouinnes.qt8 240 245 i.g

White 1Lead, dry .......... 4 75 65 uoonock. hi .... .9 00 10900 A1 50 i ...A.c.h..550. P. 3 15 99
Johnonî's DJecorators pture b 50 6 0" bO u re. 50 6 aplo liard, M...5 0 35 0 Domstie.qis. O I 15 Pure Sirit. 65 3 16 1 0(eun. 5W)5 75 Soft, do................160025 00I .. ptn. 0700800 ... 50 2 87080

Li. Cola. Im. gal 1 20 00 ak, ................ 01005090 Brandy:Ilonosey'.gal. 580 625 ... 25 U.P. 149 050
" vergreen gib 0 18 0 00 Pine, eloar. M..........90.40 case 0001200 FamnlyProofWhiskey. 1 60 055

Red Lead .... :......... 4 00 e 2n 'quality, (Io........25 (0 3000 Martel...........case O 801200 Old Bourbon 60 O 55
Venetian Red. Eni ...... 1 50 1 75 Sipii Uti .... 140100 Joles Duret & Co a 4 525 Rye 1 51 O 52
Wel. Ocire, Frenci ... 1 380 Mili du .......... 801080 I Il . caselO 1 Tod
Wiliitlîg. London, WVagshd 0 50 O 60 i aîh, M .............. (01(FPntCailn&Ccg. 4 (>0 4 25 " at 1..i51 O 52

" Paris " 1 15 1 25 Sr 1 21 M 75
Portland Ceinent, bri. 2 75 3 M trucs,0k
Roman brl..... 2 50 270 l1t 280300 Pinot, Castill7n &0C case 9251580 1 91 085

1~~ 2 50l Brke Sh0e .. ho2a1Frenh, T.F. Ca....... .g. 3..0 3 25 6 201 0
<Ulne,- BrknSotO1. 1eoacu(aBn. rs A:e ae qts. 7800 7 50 " ' 7 2 09 1 05
Doiîiestie BrknSot. :2 1 rbcc I od)iihUje.-Roo'sos. 8 50 9 50 20 toI80 cases, net cash

"renai, 1.F. Cas 1 Duuijîîe......... ase. 7 25 7 75 10 ta ... 2. p a off... . Brio.:::0 121 01 Il Black, Chewing, in boxes. 0 16 0 19 S4)ewart's Scotch IW'y.... 575 9 50 2W cass ondover5e
American White, Brio.... 0 20 0 221 . Il .5nge 065)Ameica ~V(te BioO 2 O 21iii addies O 161 O 191 Ilernard'o Irish Whiskey. - 25 6 25 John0 Bull Bitters s&g 0S5

Mahoganios. Smoking .... O 22 O 2M Scotch llay Faîrinan & Ca ' 75 9 25
Sait. Do Chowing . O.. 23 0 24 Lochaber Scotch ... qte. 7 50 8 00 Wooi.

Liverpool per bag Eiov'ns 0 43 0 45 Bright Sioking.........027 031 Scotch, lenbrac Wiokcy 525 625 Flon................021 023
TwolVes 0 41 0 .13 Fancy Bright Smoking.... O 34 O 9 Encore 6 25 7 25 Pulod. nnaeoorted. O 22 0 24

Canadiain, ln nall baga..g 2 25 3 50 Soiaae, Coio...... 16 O 22 fernard'o Irish S M 6 25 Extra Super. 25 0 27
Ilaif bags........ 0 60 0 65 Salace Fair ta gocu. 025 030 Jamaîca per imp gai 380 350 B super. O 22 O 23
Quartoro..... 033 055 [July J'aid.i follond Gin: imp gai 250 25 0 I 00 O 0

Factory-illed l er bag. i 10 1 15 Black, Chewing. boxoî2'o O 40 043 * Qron cases O 00 4 75 Blaak................O 21 O 0
Eureka factory-Olled d<.. 2 40 O 00 D0 Nav, Cade. 'a l' )1 led cases O 0 9 80 Natal................ 18 O 19
Rice's pure dairy, per - ag 0 0 2 0 &12a ...... O 400 O 431 chaun1gne. cape................ 15 917h

qiuterm 000 050 MaLhgany, C w'g 6'4&n. 0 4 0 52 .H. M .DryVer'n'y2602890 Australian............00 GO
WDaExtraDry....Ptsrqt.29.0.31..0

liotaiterise il loeato b#Am. i miud thatih thé abîe quotaizon: ao0,41y ounfy to larl4e loir.

We will ho pleased te furnish
quotation for followinggoods :
Jonas' TriIle Concenriated

Flavoing Extratcls.
Castor Oil, in all size boutles.

-- Olive Oil, j pin ts, pintis and
40 NA SQutarts.

Cod Lier Oil.
French uMistards,

Glycerine, * Gelafles,
Olues.

Ladies' Prench Shoe Dressing.
HENRI JONAS & CO.,

Hl.oN4AS. s IO ebreoles street,
MONTREAL.

Best Stove Polish
IN THE WORLD.

T1i, ilack .cad has becoie the favorite(Stove Pol-
Ish. being the best, ciennest and nost economitcal now
lin tie. Th, quality never varies, as It Is always made
fronm the best mtaterials. For sale by ail grocers thractg.
ont the Dominion. 'rade Mark secured.

TELLIER, ROTiWELL & CO.,
Sole Makers, Montreal.

THE YORKSHIRE VARNISH CO.'S

JELEBRATED ENGLISH VARNISHES
-ALSO-

JAPANS, PAINTS AND COLORS.

80LE MANUFAOTURERS OF HULMES' PATENT PAINT REMOVER.
Prices and Samples at 94 St. Francois Xavier St., Montreal.

H. MOONEY & SONS
Manufacturers of CALFý SHEEP AND KID LEATHERS.

Worka at VERDUN, P.Q. ormarsp 3O Lomoine St., MONTREAL P.Q.
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T== L.OIIDaOX

> CR00;ERY_

MANUFACTURING CO.
• LIIE D,

LONDON, - - - - ONTARIO.

"Enor sale. r :L»- John Hamilton & Co.,
A portion of the first floor; also, upper flats m et -n r

Two first-class new Sewing Machines, cheap In the a l MerGühà s,
r eah. Journal of oinmerce Buildings, Tinuosn' Tooli, Machines and pli rnhilngs

a1ui~ea and Steanim Ur' upia
P. O. Box 885, CITY. 303 to 305Â ST. JAMEs SnTRET. Apply on the Tinned BeSt Iron all sires.

premises. Warehouse à Office. 25 & 27 WILLIAM St., MONTREAL

WM. PARKS & SON
cotton spià£leria.

(Limited), - ST. JOHN, N. B.
bleachers, Iyers a.d .... ou.rers.

0 C TTON
_ARNS

White and Colorod
- and Blcached Single

CarpetWarps

BeamWarps,

osiryYar1s,

Ba[led KsIqctt(s Ca,

-Shirtinw's,

Cotonades

Grey Cottons.
T .m omi z .wlean . TWI rTmsr A Dz zI .

40ENTS :-DUNCAN BELL, Montreal. WM. HEWETT, Foronto. BEDARD, GIRARD & CIE., Quebec
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niiaritt ad. eu partinu e t rs a(pication. JO H N D RO A
lBrumslo. Ont., Can.

Lettlefield's Enamel

CARRIAGE TOP D/RESS/IVG
Ki the only anel Dresl.ue maro.i de that will success-
fully s,fen ani preserve tue leather on carriae tops

unIilsues. it t.. prepared l îrcssly tu inect the
ru vant of a reliable water-proof listre filsh for

roen t îops. Thi~ riig s made irar ely frou
sy'i"î clipeuetnu s tg he icatiier, cav i l

very llexibiLe with a fine enainiel finish.

CLEMENT & CO.
81 St. Franoois Xavier S't., Montreal,

SOLE AGENTS.

RNAL OF COMMERCE.

S. R. FOSTER & SON,
CUT NAIL, SHOE NAIL AND TAOK WORKS.

NAIL CAPACITV, 20,000 KEGS'PERIANNUM.

Ail dnscriptions o d e extra :lity ai: na and finish,
l.ept cn'tint Y in stock aiid ininufacturesi La order. ut Nais, S1 ikes, Tacki

IfaiShoe bNails, lloogarion Nails,&.

15 to 19 GEORGE STREET, ST. JOHN, N. B.

A. B. JARDINE & CO,

THE HERCULES-WHEAT SCOuEi¯NDSI-PRATUR

-- Ui i
- '..AtT0MATICý

WHEAT SCOURE ... ......
S /ANil SEPARAMO N CMIMna u

The only Automatio Wheat Soourer ever invented.
Ritiros no attention but iiling, anld col.eats its .own dslt. Of very liglht dra.ught. W'arranted to

improvo the color and valuo of ileur liinny imlli. Sont On trial. uiroenltrs, tostimonials and .
sT.ie-I ol of work sont on appi:ation.

AUTOMA T/O' WATER GAS.

1riic beot ansi ,he.apeibtGispni the . S c lc-
s fiîrnished o t ant. for i s.

Scotia, New Brunswick and Prince Edward Isla I for
sale In use by several leading institutions.

BEJN. -TRIPP,
231 Commissioners St., Montre-il.

PALME?8T0N . OATMEAL MlIS
JOHN KNOTT, Propr.,

PALMERSTON, ONT.
RMn1fneturor of Breakfast Corcals, Granulatedi

Standnard, and Steel Cut Roulled Oats, Deosientei
Ryo, Crushod Barley. All gonds warranted fresli
andofgoIodquality. Orders by tolophone or vire
nronmt avttonld to. Sand for samples and pricos.

Plewes' Roller Mills.
W. PLEWES, Propr., LONDON, Ont.

Capacity, 125 Barrels per Day.
FOUR GRADES. SEND FOR SAMPLFS.
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REFRIGERATOR CO'Y
solaE MANUFAcTUIîEIIs 0F

Han[aha Pate ntkfri[ge[ato
. . IN TilE DOMINION.

Espeoially adapted for the preservation 'of

FRESH MEATS
coeked and isaceeketl, Sislî, MtIlk, Blutter-,
aud aIlo lor erishable gedo. iIavn e
Sosrsugl lcircn ation of dry. cold air, it ls

iuii,qâsiblo fer 0110 article, nui matter hew
sestvL ecoive edor fr-om tLi0 other.

s ns the Governe it in shipîng fruit to
eho Colonial Exhibition. bend for specifict-

tiens.

AUTOMA TIC REFRIGERA TOR 00.
33 aud 85 WelWii ten Street, OTTAWA,

'T'le first and only two-w]îeeler ruade.that positively has no Iorse-Motion wlhatever.
The first aud only Cart made that gives the horse no Cart Motion, and does not chafe its back.
A Vehicle tiat rides as steady with Two Wheels as a buggy with Four, and draws one-third

easier.
A Oart that really rides easier than a Buggy.

Manufactured by the ASHLEY CARRIAGE COMPANY, Ltd.,
BELLEVILLE, Ont., Can. JAS. ST. CHARLES, Manai:or.

THE TEESWATER STEAM ROLLER MILLS.
]'TI2ON, COW7 ON & OO., - - - Proprietors,

TEESWATER, Ontario,

M

CDtJ

Li)

Send for Samples and Prices.

AUTO.MATIC Accountants, Agents, &o.
[For Legal Cardt m otherfager.1

JAMES C, MACKINTOSH,
Btainker and Broke,.

HALIFAX, N.S.

dIi'îeed-pay g Socs and Datxmiqras d
Colitet ions made in ali'part af the Maritime

Provjinces.Biiiise information afforded ta oustomera.
166 HOLLIS STREET.

Guelph, #nt.
OHN SMITH,

Rial Entait and oan e Ancoubt nt, *o.,
32.'S7. kronvitgaaqoÂkt. (1ueipf Ont.

Auignments takon and Ilattes n.eaf.d

JOHN M. M. DUFF,
Accoulntant and Insurance Adjuster.

Commissioner for Canada and
No York, Pennsylvanl Masachusetts, Maine, verment

and lufisati.
IBEuER OF MA.RRIAGE LICENKs&,
iS ST. JAMES STREET,

Opposite Post Offce.

D AVID J. GRAIG,
Accountant, J. P., and Conimissioner

For Quebee and Ontario,
110 ST. JAMES STanaT, MONTR%ÂL.

i. W. & E. C. HOPKINS,
Architects and Valuers

OF REAL ESTATE, Montréal.
Viela,, n v i

-B'A G S-
JUTJE O~EJ OOTTO1T.

AÂ.r Qu.îms LarD Bras.

Lowmr Poraazut Patom.

Alto AHsiana, Twvinos, Buckram, PAddings, de.
Send for Samples and Quotations.

THE CANADA JUTE CO.
(LIMITED.)

62 & 64 College Street,
MONTREAL,

MouÜl Forest Steam RoIIr MiIls1
W. H. HENDERSON, Propr.,

JMCto .n.t Foerest, - Oz:t.

Manufacturer of Hligh Grade Standard Roller
Flour and Oatmneals. Solicits a trial.

Send for namnples and prices.

Estimates for all kinds of PRINTING
cheerfully given on application to this
Ofllee, We make a specialty of FINE
COMEROIAL WORK

1801
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Victoria Roller Flouring Milis.
A. & R. WATT, Prop'rs,

]\ - - On.-

BLAIR ROLLER FLOURINC MILLS.

ST..'..\B ]ZE L AJ.... 

ROLLER MI L LS.
TOLSON, SCOTT d CO., Probrs.,

WV. TOILON. l. C. SCOTT.

HIGHGATE, - - - - ONTARIO.

OUNNINGHIAM &.,eURR nt, ens, - - - HlALlIFAX, N.S.

FENTON T.NEWERRY, Igent, lIA RL OTTETOWN, P.E.T.

O'NEAIL'S -:- ROLLER 41,MLLS.

THOMAS O'NEAIL, Prop'r, MERCHANT 'MILLER.

[apcitï 100 Barrels lir da, ocaler In Seeds aqd Aqilp t u emplcments,
s.ants. - - - 7 - I oz-r.

Glenmxorris RoCleM Mnis.
S HARVIE, Prop'r, .- .. - - CLENMORRIS, Ont.

CloîlC0 BuîN:s : lenî Vallet, lirig End and Edina. Send for Sa,nple
Cf our best. Give li a trial.

Glenelg Roller Mills.
MALONE BROS., Proprietors, ALVINSTON, Ontarlo.

ge" Send for Samples iUId Pricca.

SHIPPING TAGS.
Having all the inachinery.necessari for the manufacture of

SHIPPING TAGS; we, would call the attention Of
Merchants & mlanufacturers t.oOur exceptionally

'LOW PRICES i this Ile.

i~b2
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BL ENfHEIM ROLLER MILLS.
Campbell, Rutherford

BLENHEIM, - -

& Sinolair, Proprs.,
- - ONTARIO.

Send for PSrample and PricEs

R. T. H~UGHSON, Propr., BLENHEIMV, Ont.

Send for Saimplee ani a 'rice

Hanover + Roller 4 Mills."
HEIMBECKER & ZIEGLER, Prop's,

HANOVER, Ont.

A. H. COOKE, Propr., PORT DOVER, Ont

Sendfor Simples and Price.

Greenlaw Roller Mills.
.GOODFELLOW & HOWSON, Proor's, WROXETER, Ont.

Standard Brande, I ONTARO." 'Capacity, 75 Barrels per day.
Sndafor anples andprices.

The Maple Grove Milis.

TEW MARSHALL, Probrietors.
FLAT SVILL- - O3 TT.

-TW8MARSHALL PRUPS
TC

lilui

Special1 Brands :-0U010E PATENT ROLLEit, SAUGEEN Fox.0," "SILVER
KING." Capacity :-100.BaLs. PER DAY.

Send for Samples and Pricdà.
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IaOLTEI1-KZRXS IA- 1N%

J. R., FOST E R
DI1M'f'left ANI)lD E Oie

Thmughied Hoislen-[eslan afld Jcrsq' ùa1tIe
Also, 1EGISTEliED BERKSHIRE SWINE.

Moncton Stoam Flouring Mill, Moncton, N. 0.

it

il

X11,

MIAL 0F COMMERCE.

B[ilder StBam Rolei' M dis. ThO?-rildoî On

Capacity, 100 BbIa. p~er Day. Standard Brauda: (1Ohoice Rled
WVintcr Witcat Plotir," M. T." itud 41Sydoenham." Send for saxnpleR
nui pt;etoa.

FLOURING

01, SBIND POR SAlIPLPSX.*4

E Ir- Ir- E0

MIL -LSIR

> rz

:'< p

w0 1

GTVE S' ATRAL.-1

WM. GREIG, JR.
General JBngraver & ifluminator,

Lqtc or Edwinl Cox & Co.,
sVddn hl.tes V eigCrs, ti 'or'

ýIVa l, M 'n: 't&.dciuc Iaudl emgr 11=
tIIc est style. C i Arî,. mid Crests euugreved
xnd nlauud

Illamlaed. presontllon Acilrassos a spednaity.

(I)rysdOaIe.u )look Store.> MO0NTREA L.

G.W. DAWSON,
Die Sinker, Engraver,

Rlzthlor Sinuoli%. Steel fettors aod ligtlrvc. iccl
Siui, ttbe tu[s~ t~ .aj , bted Iiu

767 Craig St., West of Victoria Sq.
MONTREAL.

DIOK, RIJD0UT & 00., Proprietors,

Il andi 13 Front Street East,----------------- ----- TORONTO.

JUTE, COTTON and LINEN BACS,
JuTrE

'~? ~' IESSI&NS for 'MattresNes aud fleIs, BUCKRAMS for C:arnage works,
BACSTaliors' Canvas, Twlnes# &o.

Montreal Agent : HORACE R. R/COUr. '
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The Fire Insurance Business
heretofore carried on by the undersigned as Commission Ageits, at their old Offices,
45 St. Francois Xaver Street, for the Northern and Cledonin Insurance
Conpanies, wili continue lu lavor of the

CALEDONIAN JNSURANCE 00.
0-' -EDDI] T'CR -- I.

the oldest Scotch Office, founded 1805, and one of the strongest Conpanies reire.
set Canad., snd our other Insurance connsecuions as BROIERS AND
,%GENTS.; ..

Continu:nce of all business connections is solicited ind the undersigned beg te
cisnowiedg the support given te them in this department of business during the

ast tue:tty-rivce crs.,

45 ST. FRANCOIS XAVIER ST., MONTREAL.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - AMILTON, ONT.

Guarantee Capital, - - - -- $700,000
Government Deposit, - - - - - - - 51,000

Writes Liberal Policies without Burdensome
Conditions. e

NON-FORFEITABLE POLICIES.
Exampie.-Age 35-$rI 000 Ordinary Lire Poiicy. Payotent or three snnuai

Premiuns wi keep tse Poicy in force s ycars and 293 days. Tse saine aumber u
Prominuts on an endowment or Term-payment Life Poicy wiii kcep it in forcea
longer tite, DAVID DEXTER,

Manag/ing Dtrectsr.

J. H. WALKER, WoOD ENGRAVER

BRITISH AMERICA
ASSURANCE CO.

IncorPorated X833.

Iz¶o~o~o.
Cash Capital and Acets, $1,133,666.52.

8EOA2M OU 2IE-
JOHN MORISON, Governor. JOHN LEYS, Deputy Governor.

Henry Taylor. G. M. Kinghorn (Montreal). Hon. Wm. Cayey,
John Y. Reid. George Bosd. George E. Smitth.

. D. Warren.
GEoRGE E. RoniNs, Asst. Secretary. Ir. A. HOLDEN, Resident Agent, Montreul

ROYAL CANADIAN
FIRE AND MARINE INSURANOE CO

Pr'esident, - ANMD1BW ROBERT1SONV, Esq.
Tice-President, - Hou. J. R. .TH1.IAUDEAU.

Head Office, 157 St. James St., MONTREAL.

Capital, - ·--- - - - - - $500,000
Assets,- - -· - - - - -- - - 708,328
Income, 1885,- - - - - - 517,378

HARRY CUTT, Secretary. ARCH. NIOOLL, Marine Underwriter.

G. H. McHEWNRY, Mannager.

M. J. E. DROLET, Agent for City and District of Montroeal.

COMMERCIAL UNION
Gsso- crrm-TC T D)

OF LONDON, ENGLAND.

Capital, - ---- .--- £2,300,000 Sterling.

MONTREAL, 64 ST. FRANC OIS XAVIER STREET
FRED COLE, General Agent.

THE CITY OF LONDON
IRE INSURANCE C0MPANY

oEr soroL', zsr- ixE
Capital,.. . . - - - r-.···$10,000,000

Insurance Affectedi at L Current Rates.
IIX.4 Oiczot 1'Povric oP Quntc :

53 & 55 St. Francois Xavier Street, MONTREAL.
W. R. OSWALD, Con. Agent.

Safe and Reliable Agents wanted in unrepresented districts.

THE LONDON MUTUAL
FIRE INSURANGE 0O'Y OF OANADA.

The Successfui Pioneer of Cheap FARM AND RESIDENCE Insurances.
Financial Stateont 31st Decoember, 1881, sioys Assets, $365,541.32.

Over 41,000 Members. Nearly 15,000 Policies issued in 1884.
The only " Fire Mutual " licensed by the Dominion Goveritnent. Takes risks

on Faim P3roperty, and on Private Dwellings in City, Town or Village, on more
favorable termts tin any other Company.

lKead Offices, 438 RIicImond St., Loandons, Ont.
JAMEs ATIMSTitONG, M.P., President. TJAiEs GnANT, Vice-President.
W. R. VINiNG, Treausurer. O. G. ConY, Fire Inspector.

D, O. AcDONALD, MANAGER.
The " London Mutual " docs a larger business in the Insurance of Farm Property

and Privnte Residenees tian any otter Company n tte 1 ominion, A D .IAS
DOAYE 'FIIE SAiME jFOR NOI" Oi,'IR A QUARTER OPA CEiVTURYI.
Parties intending to insure should give this "old and trird'' company the prefer-
ence, for, until it was established, the stock companies, havinç al their own way,
charged the owners of farm property and) private residences high rates to make up
for their losses'on more dangerotus classesf proterty; tiisischanged now,througl
the efforts and'woring of tise successful" Lon on Mutual." For reports or Insur
;nmc apply to any.ef the Agents, or address the Head Office.
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IIENIRY LYMAN, ANDREW ALLAN.
(ILymsans Sons. &'C (, (Allait Line R. Mi,

Montre:l & Toronto), Stcamships),
Pus murrr. Vrse-Passmiurrs .

GEIRALD E. HART,
Geln. Masngcr.

Citizens Insurance Co.
OF CANADA.

Jitafî'lda/ished 18964. Capital, Si,009,800.

'Ilead Oice, 179 St. limes St., Montrealh

FIRE, LIFE, ACCIDENT
Iiiisiness Tlransactcd.

Ossly Company ismsing negotiable

ENDOWMENT COUPON BONDS
vitiholil conditio , offering felities for obtaining

moaney ai aiy momtent.
A R ELlA l. CANA DIAN COM PANY.

Ai lLE SECURTY. PRIOMPT PAVMENTS.

S. COLLINS' SON & CO.
AIANU)fACTURIElIS Oi

PRINTING INKS,
32 and 34 rrankfort Street, N. Y,

Our Col Iks are use l n he I Al A 7.1 NiV iî t.y
by Hlarpier& llsishcr., ind on this Paper.

'. 2p DoDs & co-
Jse, Received lex KEllILWEIDER:

,3,000 Boxes Glass,
4 Cases Artists' Naterias.

STOOKS AND BONDS.

INSU RA NCE COMPAN I ES.-CANÀuIAN.-Monireat Quotations, June 2, 1887.

Dl Sce Oulit CanAaa
NAiF. op CoMPiANY. ounc orn ahr ad u

NAiS E -Nç, *.' Diyid Ans quotat asjd l.10' par Traine. ps lier tp)er yiear. Share. per ot.
Britisl Aimcrica Fire and Marine 10,000 3-Onos. ............ $50 $50 121
Ce nadtta Life.... ..................... 2,500 7þ6Ornes. u Meh & SI. 400 50 420
CitizeniAire, cife,& Acident ..... 11,880 -12mos 10 Sept j yr 85 71 100
Coirederation Life ............ 5,000 5-Grnos. .... ....... 100 10 232
Queenl City Fire................... 2,000 ... ...... 10
Western Âssurance......... 20000 4-6mnos. 303'ni30S'p 40 20 ]59
loyal Canadiin Insuirance. 20 0-12mos. Dec 8.1 'ly 255

Accident lits. Co. of North America. 2,10 6 15J'l 15Jani 100 20 00 90
;ismottes Co. of Northi A ica.1 2 O J' s 50 10 50 100

liTSI ANI) FoaRE-IN.-<QtiotaiONs On thei Londss Aflsrket. fsy25. 1887.

Market value
P. d op s1a0e.

irilish and Foreign Marine ........

Cosissercinl U. P'ire, Lire & Marnie.
Edinurgl Lifr ......................
Fire Iistrance Associition..........
(i lasgsiw & Londoni................
(IsiarilisvîiFi"ro nïILie'............
lin ierial Pine........................
Lancais liire Fire.......... ...........
Lire Association of Scotlind........
Liolin Assiratie Corporation.
l'ondoen & Lanciishiiro Li fe.......
Liverpool & Lond.& Globe lire & L.
Nort lurin Fire & Life................
North Ilrit. & iero. Pire & Life ...
lliinix Fire.........................
QueFire L 1ire...................
ltoyal Insurneu Pire & Lifre.....
Scotisl Imperial Pire & Life.....
Scottisi Provinciaîl Fire & Life.
Stliinard Lif..o.............. .
Star ire i ......... ...........

NORTH BRITISH & MERGANTILE
INIRE AND LIFE

IS'f Al 151 LISl 109.

Resouirces of the Compjany.
Ant.hriizeîi Capuitll.................... ................. £3,000, Slg.
Susied e..............................................2,500,000
Life ndi nnu.y..'.. ................................. 3,1"
biris Fonds assu Ilîssrvees l le i)ensien 8:......51,
Liue Sindî Aliiiisil Fisl..... .................... Ll 1
iReiveiie-Fi'o lra.e . ............................... 1 1811,8(171

ilg) Lille is I Anliuiy Branl cesi.4 ........................ 551,307 '
Agents In all principal Towns of the Dominion.

Head Office for tle Domîinioin, 78 St. Francois Xavier Street,

l.iORI NM A O l, t.ee Wli. c;. EWING, Inîls5eclor.
TilOAS AVIDSO, K"A G. Ml. A HE,'RN, Sub-Insftector.

50.0()0 50

50,000
5,000 10

100,000 5

120,000 
13

12,000 £7 Il. ah.
100,000 30
10,000 15
35,862 48
10 0(0 10

£31,75 70
80,00 70
40,000 50

6,722 £21 i.
200,000
100,000 60

50,000
20.000 15
1,000

20

50
100
£10

100
100

20
40
25
10
20

100
50

10
20
10
50
50
2

4

5
15

£2

21
2

1 7-20
2
5
61
*1
3

12

£23 £231
'£25 ls Bd

£43-
5s6d 6. 6

20s £74 B
£157 £162

£61 £6%
£320
£40 £51

75s 859
£34 18s 9d
£56)
£38 £381

£245 £250
74s

£38k £383
30s

£38 £183
£060

ROYAL INSURANCE CO'Y
OF LVERPOOL AND LONDON.

F'I]~EE A]ST~D LIFE,.
Liability of Slhareholders Unlimited.

CAPITAL, -- -----..---- $26,000,000
FUNDS INVESTED, - - - - .- - - 21,000,000
investmonts in Canada for the soie pro-

tection of Canadian Poiicy-hoiders, - - 700,000

Head Offioe for Canada: MONTREAL.
Every description of property insured et inoderate rafts of premium. Life

Assurances gratited in a (lie iost approved formls.

CHlIEF AGENTS:
M. H. GAULT. j W. TATLEY.

NATIONAL ASSURANCE CO. ATLAS ASSURANCE COMPANY
.0or mzusD <F LOernco., BbTa-

f YO<0 If I'<) If. l/b y . FOTINJ)D ISOS.

CAPITAL, - - £1,000,000 STG. CAPITAL, - - £1,200,000 STG.
cil AU lTS: JOINT MARAGERS:

MONTREAL. OW:et MUR1EI¯ 3M-. MONTREAL.LOU1Is 1.- BO Tl.
Agents roquired in unropresonted towns.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLANO.

Estal,îIishecl 1824.
M. BENNETT, Jr., Goe. Manager Norti Ameisrloan Branch, Hirtford, Conn,

Capital .......... $30,000,000 J hlfsted Fuîd ...... $13:,500,000
Total Ase...... . 3.172,705 Deposi iths Dot. Coq. l25,000

WALTER KAVANAGH, Resident Agent, 117 SI, François Xntier Stre, MONTREAL,

COLONIAL EXHIBITION.
SWuth Kensington, London, November 10th,1886.

Messrs. D. A. lCASKILL i CO., MOfRL:n.
Sis,-I mhapy to inform you flht your varnishes have been test-

ci by seer irmiiliinghm mnuitifacturers nl carringo 'Iakers with satis-
fictory resiits, anîîd I lave this dayv left ani order for the vhiole exiibit te ha
forvarded by rail to ringniiiimgliii le distriiuited te the purchasers

Yoirs falitifilly. (Signed) J. E. I rATT.
N.B.-The Exlilit consisted of 423:gallons of Qn Carriage yarnije. I4,

grand tîlualet
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Inested Funds, - - - $30,500,000
Imnds invested in Canada, - - 900,000

Seeority, Prompt Payment and Liberality in the
ajiiistientof Lossosare the promiicit feaitures
of this Company.

CANADA BsIn» op DIREoTOnS:
1u0s. IINaY STAnaNS, Chairman.
'TEiioDoRIl hAT, Esq.
EhiwARD J. BAitnAIu, Esq.
%VINTwORTH J. BUOýANAN, Isq.

G. F. O. SMITH, Resident Socretary.
Medical Roforee-D. 0. MACCALLU Esq., M.D.
Standing Couinsel-The 110N. Wi, 1,anoox.

HE AD OFFICE, CANADA BRANGHIt
MONTRE AL.

Accident Insurance Co,
OF NORTi AMERICA.

Incorpîorated by Doninico Parliameint, A.D., 1872.

Authorized Capital, - $500,00O.
HEAD OFrICF:

157 ST. rA-mEis ST-,
MONTREAL.

Presidut: Vice-Presidont:.
SIt A. T. GALT. HON. JAMeS FE.RitiC.

MANAGING DIREcToa:

EDWARD RAWLINGS.
The Accident Insurance Company oftNorth

Americai possesses a record for both roliability
and liberality-, onle proof of whiehl istat it i
paid over tw thousanîd Iorses and ha. NEVER
cotested a claim al law. I lias ample {inancial
resolirces, and alis made tle Soecial »eflirit withi
ihe Insurance Defartmient ait Ottawa. It is, mor-

over, the only Company whoos enlinital and funds
ire solely applicable te Accident, insurance.

Legal.

Montreal.

AW. ATWATER,
.Advocate, Barrister, Comnîissioner, 4c.

131 St. Jasies Street, Montreal.

Q UIIN & WEIB,, .Advocates, Barristers, .,-c.

M. .1. N..qDIis

181 Si. James Street,

.w A. wmyin.

ABBOTT, .TAIT & ABBOTTS,

North British Chambers, 11 Hlospi(al S£.

Kingston, Ont.
MYTHE & SMITH,

N AJRRIST[ RRS, T.
b il MY T HE, tL,.l., Qe.. a. FR ONTENAÇ S'IITII.

Insurance.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.

MERCANTILE
FIRE INSURANCE COMP'Y.

WAIERLOO, Ont.
Siubicribed Capital, - - $200,000.00
Governnent ])eposit, - - 20,100.00

Losses promptly adjusted and paid.
L E. BOWMAN, Esq., - - President.
P. 1l. SIS. Esq., - - ecertary.
-- 0CO, Esq., - - - Inspector.

THE CANADIENNE LiF
Insurance Company,

Capital Stock, - - - - --- -300,000
Governnent Deposit, ---- -- 26,000

Ilicorporited by a Special Act of Parliament..

13 ST, LA-MBERT ST., - MONTREAL,

Insurance.

ESTABL.îsHED 18c3.

IMPERIAL
FIRE INSURANCE COMPANY,

OP LONDON.

W. H. RIN TOUL Resid't Secretary,
Montreal: No. 6 Hospital street.

Subscribed Capital, - - - - £1,200,000 Stg.
Paid-p Capital,--- -- £300,000 g.
Total Invested Finds, over - - £1,560,000 Stg.

The Waterloo Mutual
FIRE INSURANCE COMPANY.

ESTAnLIsIID IN 1863.
Head Omice. - - Waterloo, Ont.

Assets, Jan. Ist, 1887, - $246,448.00
No. of Policies in force Jaln. 11,997

1st, 1887,------

CHIARLES HENDRY, Esq., - - President.
GEORGE RANDALL, Esq., - Vce-P resident.
C. 1. TAYLon, Esq., J. B. liuonisS, Esq.,

Secretary. nspector

GORE DISTRICT
FIRE INSURANCE COMP'Y.

Hcad Onfice, Galt, Ont.
Established 1836.

President, -- on. JAS. YOUNG, Ml P.P.
Yice-Presidet, - - - A. WARNOCK, Esq.
Manager, ----- B.-S. STRONG, Esq.

Simncoe, Ont.
W, WELLS,

BARISTER, SOLICITOR, &c.
Walkerton, Ont.

KLEIN & MacNAMARA,
j_1ýBarristers, solicitors, m

Walkerton county town ot Bruce county, ong,

1301

Fire Assurance Company.
ESTABLISHED 1818.

Governmnent Deposit, . . . . . $75,200.00
Directorz-J. Greaves Claphan, lresident; Eil-

Win Jones, Vice-l rosiîont W. I. Deai, Tro s.
NrîtrC.A.P1. Pelletier,teou. I lRnfrcwý, A. F.

lunt,11on. Pierre Garneau. nis. Langlois, fin-

Ans.JPyke, Toronto. Mon-
rea--J. IL Routlh & Co. Ncw Bruinswick-Tos.
A. Temilo, St. Jolin. Manitoba-A. Ilolloway,
Winiipeg.

Insuraince.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

lica Offre, T----- TORONTO.

Cuaranteo Fund, - - - - 5300,000
Deposit with Covernmont, 50,000

RoN. ALEx. MAcKsENE M.P., President.
Ios. Abs. MonIs, bP.P. Vice-Prer'g.
JoliN. L. BLrAne, Esq.
Wu.u McCAns, F.J.A., Eng.,

Managing Director.

CHARLES AU LT, M.O., Manager Prov. Quebec
117 St. Francols Xavier St.

Leaal.

Cornwall, Ont.

MAODOAL" &"AtOI"TOS"
(Lato Mr. 1l. Sandifield Macdonaid),

BAIUUSTERS.
N.B.-Spleciao facilities for naking prompt Col-

lceticins tihroughout Ontario and lllaintoba.

Hamilton, Ont.

J G. aURELL,
V. ATTORNEY,

Solicitor, Covoyancer, &c., 34 James St. N.

St. Thomas, Ont.
ERMATINGER & ROBINSON,

AR BARISTERRS, 4c.
Solicitors for Iiiperial Banflk and Souti-western
Loan Society. Collections promlptiy attonded to
ln all portions of Western Ontario.

St. Catharines, Ont,

ALBERT. 0. BROWN,
(Successor to Btrovn & Brownh

Biarristers, Attorneys, Solicitorsi in Chancery,
.Notaries Public, 4c.

Seaforth, Ont.

MOcAUfGHEY & 11OLMESTED,BARRISTERS, &c., Seaforth, ont.

Hamilton, Ont.

A D- GAMERON,t Barrister Atorney-at-Law, Solicitor in
Chancery anid Insolveny. Notary Publio, Con-
veyancar, &c., No. 10 iuglhson Street, South
lamsiltoin, ont.

London, Ont.
BBONS, MNAB & MULKERN,

BAIRISTERS e SOLICITORS.
Ofico, corner tichmond and Carlinr Stýeets.

Geo. C. Gibbons. Geo. McNab. P. M3ulkorn.

Renfrew, Ont.
OHN D, MoDONALD,

arstrAttorney-at-Law, &c., &a.
Ollicial Assignee for tic couaty of Rcifrew.

Omee:-Raglan Streit, opposite Smith & Stewart's
H ardware Store.
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Insurance.

NE W YORK L FE
Insurance Co>y.

JANUARY 1st,, 1887.

Cash AssOts .......... S 75,421,452
Surplus....................... 15,549,319
Annual Incorne........... 99,230,408
New Risks Assumed,..,. 85,(78,294
Total Rlsks In force----.. 304,373,540

iftelligent nien argood address, tact ard imiintry,
who can procure irat-class business, can find profitable
employment. snd build up a competency without capi-
tai, as Agents of the Neo lIfo Isuirance
Conpirany. Cenleien of ability and culture, without
previous experience, can sooi acquire the kiowledge
essential to success.

DAVID BURKE,
General Managerfor .?anada.

OFFICES:

Union' Bank Building, Montreal.
Mail Bwilding, Toronto.

Insurance.

BRITISH EMPIRE GLASGOW&LONDON
Assurance Co. of London, Enpo.

ESTABLISHED 1847.

Accumulated Funds, $5,000,000
Annual Income over - - 1,000,000
Canadian Investments, - - 600,000

OANADA BRANCH, MONTREAL.
DIRECTORS:

HON. JOHN HAMILTON,
Director Bank oj Montreal.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange.

JOHN HOPE, Esq.,
Of John Hope e Co.

ALEXANDER MURRAY, Esq.,
Director Bank of Montreal.

ROBERT SIMMS, Esq.,
Of R. imms # Co.

F. STANCLIFFE, General Manager.
0. GREVILLE HARSTON,

Sutperintendent of Agencies.

0. R. G. JOHNSON, - - - General Agent,
M4ONTREAL AND DISTRICT.

i. FRITH JEFFRIES, Manager Western Ontario,
LONDON. ONT.

Fire Insuraunce Co.

CANADIAN BRANCH1.

HEAD OFFICE:

CORNER NOTRE HME AND Si HLEN, S1BLIS,

DIRECTOR8:

W. IL. lhTor, Esq., (James lutton & Co., Mont-
rosi), Chairman.

JAs, O'niaîv, Esq., (J. O'Brien & Co.), Montroal.
D. Oirounio, M. P., Q. 0., 3iontroal.
LAnRRTT W. SMIT, D. C. L, President Building

and Loan Association, ±oronto.
ROBT. C. JAmIESoN, Esq., 3Montroal.
S. NoRDnEixm, Esq., President Fedoral Bank,

Toronto.
Ggo. R. R. CocsnsnN, Eu., (Prosident Toronto

Land and Investmont o.), Toronto.

MANA&GEEt

STEWART BROWNE.
INSPECTORS:

W. G. BROWN. 0. GELINAS
A. D. C. VAN WART.

SW $1.00 Cash deposited with Canadian
Government for every dollar of Iiability.

WESTERN
RE ANo E Com.pAny,

FIRE AND3 MARINE. INCORPORATED 1851.

Oapital and ARssts, - - - -
Income for Year ending 31st Dec., 1886,

$2,359,054 40
- 1,422,239 28

A. M. SMîrrnî, Pre0sident. J. J, KiNNY, Managing Dir.
J&s. BooMER, Secretary.

J. H. ROUTH & CO., Managers Montreal Branci,
190 ST. JAMES STREET.

THE FIRE
INSURANCE ASSOCIATION

(LIMITED.)

I
Confederation Life Association.

o-
The Secgrity offered ta Policyholders is Unsurpasse<l by

any Company doing business in the Dominion.
Its Pro giess lias been nue, ampletl in the history

oflItsurance in Canada.

Ils Policies are indispattable after three years and njoi-
forfeitable after ivo years.

Is Profits aire <listributed upon an eqasitable basi-,
resulling in very much larger relurns to" e Paynaent J 9
and (î?idawmert" Policyolders ihan under the Uniform Bonus Plan
pursued by soine Companies.

Intending Insurers will find ilfor Itheir interest Ioeoxanine care-
felll ils system and terms before insuring elsewhere.
Manager for the Province ofQuebec, J. K. MACDONALD,

H. J. JOHNSTON, Montreal. Managinr Direuger
Manager for New Brunswick, Manager for Nova Scotia,

Major J. MaeGREGOR.GRANT, St. John, AUCUSTUS ALLISON, Halifax,.

1808
Insurance.


