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Over 3,200 Machines sold,

Ih [inde British Refrigerator Co., Ld ~ Ove 0 Machines 8
.| Snectal Machines for DAIRIES, BUTGHERS, Ete,

301 ST. JAMES ST., MONTREAL., -
. Sole Manufacturers .

%]

I Cold-Alr-Circulation  8ystem.

WRITE FOR INFORMATION.

Vol. 51. No. 24.

\
NEW SERIES,

M. S FOLEY,
EpiTor AND PROPRIETCR.

Leading Wholeeale Hounsex,

WINTYRE SON & 20,

MONTREAL.,

IMPORTERS of DRY GOODS.

DRESS GOODS,
SILKS,
LINENS,
. SMALL WARES,

TREFQOUSSE KID GLOVES, -
. ROUILLON KID GLOVES.

18 VICTORIA SQUARE,

THE CANADIAN .. . .

JOURNAL of EOMMERCE

Do you want any Printing
this week? Our Job Depart-
ment has every facility for
turning out work promptly.
Telephone, Main 238.

171 ST. - JAMES STREET,
MONTREAL. '

JAMES GORISTINE &G,

(LTD.)

Manufacturers and Importers of

" IHats
. fCaps

and’

|

469-475. ST. PAUL ST., |
MONTREAL.

BY BOAT.-Take the RICBELTEU & ONTARIO
NAYV. CO's Steamer ‘BERTHIER™ at Bonre-
cours Market Wharf, Mountresl, Tuesdaye and
Fridave at 1 p,m , conno tiog at Sorel with Stesm-
er YSORBL,” arriving at Abenakis Springs at 7
n.m; Return ticket by boat from Montreal, good
for the epason at $2.00,

DAILY TRAINS.—1he So, SBuonre Ry, runs direct
to YAMASKA, neareet Ry, Sra, to ABENAKIS
SPRINGS, Abenakis Hotel bua mees each train
on srrival.ftve miles distance,

For full pnniculnrg write -

R. G, KIMPTON, Menager.
Abenakis Bprings Hotel Company,
ABENAKIS SPRINGS, QUE.

¥~ The only water bottled at Springs.

The followinﬁ Brands X
Manufactured by . .

TE American Tobacco Co.
OF O_ANADA, Limited,

Are gold by all the Leading Wholesale
. . Houses . .

CUT TOBACCOS,
Old Chum,

-Seal of North Carolina,

Old Gold.
CICARETTES ==,
Richmond Straight Cut,
Sweet, Caporal,
Athlete, Derby.

MARK FISHER SONS

AND COMPANY,
Merchant Tailors and

and Forelgn Markets,

We have never shown a more extensive
" lneof .-

STAPLE WOOLLENS

than we are doing at present.

Our Tallors’ Trimming Dep’t

{s also more than usually complete,

Mark  Fisher, Sons & Co.,

VIOTORIA 8Q., - MONTREAL ' &0

Woollen Buyers |3

will find our Stook replete with all the | &
Latest Novelties selected in the Home | &

Leading Wholesale Houses.

Jas. Walker
Hardware Co.,

Limited.

324-326 St. James Street,
MONTREAL.

Builders and
. General Hardware.

-Wholesale and Retail.

For FaLv
“AND
HoLipay TraDE
= Toys,
Fancy Goods, -
" Dolls and
Sleighs,
WE LEAD.

Azk for Catalogue.

Mailed free of Charge,

Ltd,

“FILE WORKS.

2 e, 1863, - Inc. 1895, &

2 HIGHEST AWARDS at TWELVE B
International Expositions.

SPECIAL PRIZE,

GOL.D MEDATL,
AT ATLANTA, 1805,

6. & . BARNETT COMPANY, &

PHILADELPHIA, PA,
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The . Chartered Banks,

BANK OF MONTREAL.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

Capltat (all pald up) $12,000,000.00
Resarved Fund, ~ '7.000.000.00
Undlvided Profits, ~ 510,084 04

HEAD OFFICE, NONTREAL.

BOARD OF DIRRCTORA:

Rt. Mon. Tord $trathcona and Mount Royal,

Q.0.M.0., . - - - Presldent.
Hon. Ceo. A. Drummond, - -  Vice-President.
A. T, Paterson, Feq. T, B. Greenshinlds, Eag.
flr Wm. O, Macdonald, R. B. Angus, Feq.
A. F. Oanlt, Esq. Jnmes Ross, Tsq.,
N. G Reid. Req,

. 8, OLOUSTON, Qcneral Manager,

A. Macnider, Chief Inapector and Supt. of Branches.
W. 9. Clouston, Tnap. of Branch Returns.
. W. Taylor, Asat. Insp. Jamea Alrd, Sec.

BRANCHFES TN OANADA:

MONTREAL, 1, V, Weradith, Manager.
“ Weat. Fnd Branch.

“ Selgneurs 8t. Branch,

“ Point St. Uharles Branch,
Almonte,  Ont. Perth, Ont. Amherat, N. 8,
Rellaville, ¢ Paterhoro, ¢ Walifax, N.R.
Reantford, Pleton, * Sfydney, N,8.
Rrockvllle, * Rarnin, < Oaloary, Ala.
Chatham, “ Qirattord, ¢ Tothhridee, Alta,
Cornwall, gt Mary's, ¢ Reginn, Aswa,
Negeronta,  ** Toronto,  Winnipeg. Man.
Ft. Willtam, ** ¢ Yange st. br.(reenwood. B.0.
(Indrrich, it Wallaseburg, * Nelaon, B.O.
(lelph, “ Montrenl, Que. New Denver.R.C.
Hamilton, ‘¢ Osuehee, “ Now Westmins-
Kineston, “  Chatham, N.R. ter. B.O.
Tindaav, ¢ Frodericton. N.B.Rosaland, B.O.
Tondon, “ Monecton, N.R,  Vancouver, B.C,
Oftawa, #  St. John, NNR,  Vernon, “*

. Victoria, “

IN NEWFOUNDLAND:
St. John's, Nfid., Bank of Montreal.
IN CREAT BRITAIN:
London, Bank of Mantreal, 22 Abehurch Tiane, E.C.
P Alex. Tiang, Man,
IN TAR UNITED STATES:

New York—R. Y. Wehden and J. M, Qreata,
Agents, 53 Wall Street,
Chicago—Tank of Meufrenl, J, W, de C. O'Grady.

manpeer,

RANKERS IN GREAT BRITAIN:
London-=The Rank of England.

“  Tha Union Bank of London,

“  The Londen and Weatminater Bank,

4 The Natlonal Provincinl Bank of Fngland.
Flverpnnl—The Rank of Liverpoal, Lid,
Scotland—=The British Tinen Company Bank and

Rranches.

RANKERS TN THE UNTTED STATES:
New York—The National City Bank.
“ The Rank of New York, N.B.A.
“ Nuttanal Bank of Commerceln N, Y,
Roston—The Merchanta' Natlonal Bank,
“J. B Moors & Qo.
Roftalo—The Marine Bank. Buffalo.
San Francisco--The First National Bank.
“ The Anglo-Californian Baunk.
Montreal, 17 Novembar, 1900,

THE BANK OF TORONTO,

INCORPFORATED 1855,

HEAD OFFICE: TORONTO, CANADA.

Paid-up Capital - « - « - - $2,000,000
Reserve Fund, - e e - . 1900,000
DIRECTORS:

GEORAE QGOODERHAM, Esq., President,

WM. 1. BEATTY, Esq., - Vice-President,

lenry Cawthra, Esq., Geo, J. Cook, Enq.,
Nobt. Reford, Eanq., Charles Stuart, Esq.,
William CGeorge Gooderham, Esq.

DUNCAN COULSON, - General Manager,

Joseph Ylenderson, - - +  Inspector,
BRANCOHES:
Toronto, Brockville, Peterboro’,
 Ring §t. W. Br.Cohourg Petrolia,
. Montreal Collingwood,  Port Hope,
“ Pt, 8t. Charles Gananoque, Stayner,
Barrie, London 8t. Catharines.
BANKERS:
fondon, Eng.—The London City and Midland

Rank, T4d.
New York—The National Bank of Commerce,
Chieagoe—=1rst National Bank, .
Manitoba, British Columbia and New Drunswick--
FBank of British Nort> Aweria,

THE BANK OF BRITISH
NORTH AMERICA.

Estahliahed {n 1838,
Incorporated hy Royal Charter in 1840,
Paid-up Capital, - - . .  £1,000,000 stg.
Reserve Fond, . - -~ < - - 825,000
London Office, 3 Clement's Lane, Lombard 8t., E.C

COURT OF DIRECTORS ¢
J. H. Brodle Rd, Arthur Hoare,
Jnhn James Cater, H.J. B. Rendsll
Gaspard Farrer Prederie Lnbboci{,
Henm R. Farrer, John Paton
Richard 1, Glyn. George I, Whatman.
Scretury, A. @, Wallia,
Head OMce in Canada, St, James street, Montreal,
H, STTREMAN., General Manager,
J. ELMSLY, Inspector,

BRANCHES IN CANADA:

Londnn, Ont., Quebec, Brandon,
Brantfort, Halitsx, NS, Aehceroft, B.C.
Tlamilton, Sydnev, C.B.. Atlin,
Torontn, &t, John, N,B,, Greenwood,
Kingaton, Fredericton, Victoria,
Midlang, Yukon District, Vanconver,
Ottawn, Daweon Clty, Roseland,
Montreal, Que., Winnipeg, Man,, Kaslo.

DRAFTS ON SOUTH AFRICA MAY BE OB-
TAINED AT TIIE BANE'S BRANCEBES,

Arents in tha United States,
New York (52 Wall 8t.,)—W. Laweon and J. C,

Welsh, Agents,
San Franelrco (127 Sansome Street)—H, M, J.
MeMichael and J, R. Ambrose, Agente,

Tondon Bankers~- The Bank of England sud
Meerre Glyn & Co.

Forafgn Agente—Liverpnol—Bank of Liverpool,
Seot'and—National Bank of Srotland, Limited. and
branehes, Ireland—Trovinelal Bank of Irelsnd,
Limited, and branches: National Rank, T imited,
and branches Australia—TUnion Bank of Australia
New Zealand—Union Bank ~f Australia, India,
China and Jspan—Mereantile Bank of Tndls, Lim-
fted. West Tndles—"olonial Bank DParla.—Meesrs
Mareunrrd, Kranss ot Cla  Lyons—Credit Lyonnair,

ao-Tesne Clrcnlar Notes for Travellers, available
in all parts of the world.

THE MOLSONS BANK

Tnecorporated by Act of Parliament, 1855,
TIFAD OFFIOE: MONTREAL.,

Patd-up Capitat - - - $9,500,000
Ragerve Fund - - - - - . 2050,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson, -  President.

8. 0. Ewin, Vice-President.

§ L
WM, Uameay, Samuel Finley. J. P, Cleghorn,
11, Markland Moleon. Lt.-Col, F. C, TTenehaw,
TAMAS ELLIOT, General Mapsger,

A. D, Durnford, Chief Invpector and Superintendent
o! Branches; W. H. Draper, Inspector.

. Lockwood, W. W. L. Ohipman, Asst. Inspectors.

BRANCHES,

Alvinston, Ont Meaford, Ont,  BSorel, P.Q.

Aylmer, ¢ Montreal, P.Q. Bt. Thomas, Ot
Montrenl. 8t, Catherine St. Branch.
Rrockville, * Morrlsburg, Ont, Toronto, Ont.

Caleary. Alberta Norwich,
Chesterville,Ont. Ottawa,
Clinton, ‘* Owen Sound, * Valleyfield, Qma.
Treter. * Port Arthur, ¢ Vancouvver. B O.
Praserville, Que.Quebec, P.Q, Victoris, B.O.
Aamilton, Ont. Revelatoke Victoriaville, Q.
Tensall, ‘¢ Station, B.C. Waterloo, Ont.
Kingsville,, ** Ridgetown, Ont. Winnlpeg, Msan
Knowlton, Que. Simecoe, ‘ Woodstock, Ont.
T.ondon, Ont. dmiths Falle, Ont
GENTSE,

Rritish Columhia—Rank of Rritish Columbla,

Manitoba and  North-Weat—Imperial Bank of
Canada.

New. Brunswick—Bank of New Brunswick.

Nowlonndland—Dank of Nova Scotia,

Nova Seotia—TMalllax Banking Company, Bank of
Yarmouth.

Ontarjo—Canadian Bank of Commerce, Dominfon
RNank. Ymnerial Bank of Canada.

Prince Edward Taland—Merchants Bank of P.E [.,*
Summeraide Bank

Nurhee—ERantern Townahips Bank.

Yulkon Tartitary, Dawsin City—DBank of British

North Americs.
IN EUROPE.

London—Parr’a Bank, Ltd.; Meesrs. Chaplin,
Wilne, Granfell & Oo.. 14d.

TAverpool—The Bank of Tiverpool, Yimited,

Troland—Munater and Talnster Bank, Ltd,

Prance—Sorlete Generale, Credit Lyopnals,

Gormany—Deuteche Bank.

Relgium, Antwerp—Ta Banoue d'Anvers.

China and Taoan — Hong Kong and Shanghsi
Banking Corprratinon. ‘

IN UNITED STATES,

New York—Mechanica’ Natlonal Bank: Natlonal
OCity Bank: Manovar Natlonal Rank ; The Morton
Truat Co, Braton—State National Bank: Kidder,
Penbndy & Cn, Philadelphis~Philadelphin Natlo-
nal Bank : Fonrth Rireet Natlonal! Bank. Port-
land, Ma—Cageo National Bank., Chiraro—First
National Rank, Clavaland—Oommearelsl Nattanal
Bank. TNatrolt — State Savinga Bank, Bofalo—
City Nationsl Bank. Milwankee—Wigeonain Na-
tinnal Bank of Milwankee, Minneapolis.— First
Natfonal Bank. Tnleda —Secnnd National Rank,
Butto. Montana.~Firet National Rank, San Fran-
clano—NRanknf Rritish Columbia, Portland. Oragon
—Nank of Rritish Columbia, Seattls, Wash.—Bos-
ton Natinnnl Bank, .

Collactions made in all narta of the Dominion
and returna nromntly remitted at lowest rates of
exchange, Commercinl Lettera of Cradit and Trav-
eller's Circular lottora {saned available in all parte
of the world. Also ** Bank Money Ordera™ payahle
at all banking polata in the Dominlon, '

** Toronto Jo. **
¢ Trenton, .

MERCHANTS BANK
OF HALIFAX,

Ospital Patdl . e
Beserre Fund,”

1,700,000
BOARD OF DIRXCTORS:

Thos, R. Keany, President,
TR, T ety

A et, enry G,

Hon. B. H. Foller, M1.0., Hon. David MacKeen’
HEAD OFFICE: HALIFAX, N.8,

E. L. Pease, General Manager (Office of the Gen-
eral Manager, Montresal); W, B. Tormance, See. and
Bupt. of Branches; W. F. Brock, D, M. Stewart,
Inspectors.
Antigonlih, N.8 Montres), Westmount.
Atlin, ¥amaimo, B,0,

Bathurst, N.B, Nelwn, B.0,
Bennett, B.O. Neweastle, N.B,
Bridgewater, N.8. Ottawa, Ont.
dellmber  HIRSE,

rel er, N, B, .
Fredericton, N.B. Vil

Romland,
Sackrille, N.B.
8t. John, N.B,
Shubenacadie, N.8.
8t. Jokn's, NAd.
Londonderry, N.8. Summerside, P.E.I.
Loulsburg, O.B. dney, N.8,
Tunenburg, N.8, r0,
Maltland, N.8,
Moncton, N.B,
Montreal, Que,
Montreal, Weat End,

Grand Forln, B,O,
Guyshoro, N.B,
Halifax, X8,
Kingston, N.B,

Vl.ucouve'r. B.0.
Yaucouver, ¥'st End, B.O
Vietorla, B.O. -
‘Weymonth, N.8;
Woodstock, N.B.
Agencles in Havana, Oubs; New York, N.Y.;
Ripeblic, Washington, o tom York: N.X.; and
CORRESPORDENTS:

New York, Chase National Bank.
tiona] Shawmut Bank. San Francisco. First Na-
tional Bank.  Chicago, America Nationa! Baok.
Spokane, Exchange Natfonal Bank, Seattle, Mrat
Natfonal Bank. China and Japan, Hong Kong
and Shanghal Banking Corporation. Great Britaln,
Bank of Scotland.  France, Credit Lyonnals, Ger-
iany, Neutache Bank.  Spain, Credit Lyonnals.

Collections made ot loweet ratex and promptly
remitted for. Telegraphie transfers and drafts is-
rued at current rates,

ST. STEPHEN'S BANKE,

Incorporated 1839.
St. Stephen, N. B.

Capftal, .. .,
Remerve, .. .. .. . .. ..

F.H.TODD. .. .. Pr t,
J. F. GRANT, .. .. Ouhmlde:n
AQENTS

Qq H
Tondon~—Mersrs. Glynn, Mills, Currie & Oo.
;o:}:—l’;u%k t')c! Nci;vy?orllr, N.B.A. ;!omglo—-(l?;.!;
atianal Bank. ontreal—Rank of
John, N.B,—Rank of llontrel]n.n of Montreal, t.
Drafts {mued on sny branch of
Montreal,

THE WESTERN BANK
OF CANADA.

HEAD OFFIOR: OSHAWA, .
Capital Authorired - . . onT
Capital Snbseribed . . .

Boston, Na-

45,000

4

the Bank of

Canital Patd up ~ -+« -« - 3aR9%9
Recerve « = &« ¢ o o . 128,
BOARD OF DIREOTORS:
John Cowsn, Exa., President.
REITREN 9. HAMLIN. Erq.. Viee-President.

W F. Cowan, Esq, W. F. Allan, Fsa.,
Robert Melntoh, M.D.  J, A, Gibaon, Fiq.
Thomas Patterson, ¥sq,

T. H. MeMillan, -. -  Caghler,
“Pnl:\NCHEgT‘]VMtbyﬁ Mghndl. h’l‘llnonbnr:. New
mburg, Palsley, Penetanguishene, Picke
Pert Perry, Ont.. Tavistock, ont. s,
Drafts on New York and Sterling Exchange hought
and dold.  Deposits recelved and interest allowed

Collections solicited and promptly made.
Correspondence at Wew York and in  Canada—
Merchants Bank of Oanada. London, England—

THE ONTARIO BANK.
- . $1,000_800

Capltal Paldup - -
Reserve Pynd. - - . . .. . Tomnang
17,687

Profit and fore Acornnt, -~ . .
HEAD OFFICR: TORONTO.
DIRECTORS:
@. R. R. Oockburn. Eaq,,
Donald Mackay, Esq., - Vice-Presldent.
A, § Trving, Baq.. Hon. J. €. Alkins,
D U'liyot, Req . . Wallam, Bea,. R. T, Perry, Es
O. MeGILY,. Gleneral Manager.

- President.

. BRANCHFS:
AWiston, Fort Wiliam. Ottaws,
Ancora, Kinwston, Paterlinra,
Bywmanvilla, Vindeav, Part. Arthur
Bnckingham, @ , Montreal, S[udhnry, !
Cornwall, © Mount Parest, Tweed,
Nowmackat.

Scott and Wellington Streets,
Toronto: { Oneaa and Portland o
Youee and Richmond ¢
AGRNTS.

Tondon, Eng,—Parr's Bank, (Ltd.).
Franee and Furope~Credit Tyounals,
New York—The Fourth National Bank and the
Arentn of the Bank of Wontreal.
Boston—Kllot Watienal Bank.
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THE CANADIAN
BANK or COMMERCE

HEap Orrice, - - TORONTO,

- - - - 8,000,000
paid-up Cspital, - - -  30.000:000
DIRECTORS:

Hox, GRO. A, COX - . President,
ROBERT KILGOUR, Eeq,, - Vice-President.

Jas, .Crathern, Eeq,, W, B. BEamilton, Esq.,
John Boekin, Eeq., Q.C.,LL.D,, Matthew
Leggat, Eeq., 3. W, Flavelle, Enq., W.E. L.,
'Maesey, Eaq., A. Kiagman, Eeq,

B. E. WALKER, General Manager,

J. H, PLUMMER, Asa’t General Manager.

A, H, Irelaud, Inspector and Supt. of Branches.

BRANEHES O THE BANK IN CANADA:

Ayr ONTARIO ¢ Simcoe
Barrie Dundas Ottawa Stratford
Belleville Dunaville Parls Btrathroy
Berlin Fort FrancesParkhill Toronto
Blenhelm Galt Peterhoro  TorontoJdc.
Brantford Goderlich PortPerry Walkerlon
Cayuga Guelph St.Cath’rin’s Walkerville
Chatham  Hamilton Sarnia Waterloo
CollingwoodLondon Slt Ste. M'rle Windsor
Dreaden Orangeville Seaforth Woodstock
QUEBEC. MANITOBA, BRITISH COLUMBIA.

Montreal, Winnipeg Atlin Fort Steele
YVRON DIRTRICT: Cranbrook, Greenwood
Dawson, Vancouver
White Horse.

IN THE DNITED STATES :

Fernle,

* New York, New Orleans, Seattle, Wash, 8kagway.

Alagka,
Bankers in Great Britain:
The Bank of Scotland - -  London,

Correspondenta: India, China and Japan—The
Chartered Bk of Indis, Australla & China.
@ermany, The Deutsche Bk 3 France—Luzard
Freres & Cle., Parls ; Belgium—J. Matthlen & Fils,
Bruseels; Holland—Disconte Maatschapplj; Adus-
tratia & New Zealand—The Unlon Bi, of Ans-
tralia, Limited; Soutk Africa—Bank of Africa,
Limited, Standsrd Bunk of South Africs, Limited;
South America—London snd Brazilinn Bank, Ltd.;
Britiah Bank of South Ameries, Limited; MeZico—
Ranco ve Londres ¥y Mexico; Bermuuaa—The Bk,
of B-nuas, Hamilton; West Indies—Bank of
Nova tcotis, Kingeton, Jamacla; Colonlal Bank and
Branches; Briftsh Columbia-~Bank of Britlsh
Columbis; San Francisco—Bank of British Co-
lumbia; New York-TheAm, Ex, Natlonal Bank ;
Chicego—The North-Western Nt'1 Bank.

Traders Bank of Canada

- ( fncorporated by Act of Parliament 1485).

Authorized Capital .. .- ' o« $1,000.000
Capital Pald Up, .. . .- . 1,000,000
Reserve Fund, .. . . w e 150,000
' Board of Directors:
¢, D, Warren, Esq, Preaident,
John Drynan, Ksq. Vice-President.

W. J, Tuonas, Esq. C. ELOEPFER, E8Q, M.P,
I, hi] Gu

H, BeaTryY, Esq., elph.
of Thorold, Gzo, H. TuckerT, Eaq,,
Hamilton,
Hend Office, - Toronto,

H. 8, STRATHY . General Manager,
J.A M, ALLEY’. . +» Inspector,
BRANCHES :

Arthur, Ount,, Hawmlilton, Snmla!
Aylmer, 1ngersoll, Sault Ste, Marie,
Burlington, .Leamington, Strathroy,
Dynyion, Newcastle, . 8t. Mary’s,
Dutton, North Bay, Sturgeon Ialls,
Elmirs, Oriilis, Sudbury,
(lencor, Yort Lope, Tilaonburg,
Grand Valley, - Kidgetown Windeor
Guelph,

BANEERS

Great Britsin—The Nationsl Bank of Scotland,
New York—-The American Exchange Nat, Bank,
Montreal--The Quebec Bunk,

BANQUE D’HOCHELAGA.

© Capual Paid-Up, - $1,500,000.
Reserve Hund, - - 680,000,
mm:mchs.ﬂ
, X, 81, CHARLES . BICRERDIRE,
et M.P.P. Vice:Pres,
Cha. Uhsput. Mon.d, D.Rolland, J. A, Valllancourt
M, J. A, PRENDERGAST, “ . Manager
C, A, GiROUX, .. - Asslatant Manager

.E, Dorars .- o . Inspector
° Head Ofice, Montreal,
BraNcues—Joliatte, P.Q.; Loulseville, .Q,; Que-
oec, sorel, P.Q.; Sherbrooke, P, Q.; Three Rlyers,
P, Q. 3 Valleyfiold, P.Q.; Vunkleek Hill, Ont,; Win®
niper, Man,; Montresl, 1393 St, Catherine 8t. E,,
1556 St. Catherine St. C., 2204 Notre Dame St. W,
CorresroNDENTE—London, Eng, —The Clydes-
dule Bank (Limlted). Credit Lyonnals, Credit ‘In.
dustpial et Commerclal, Comptolr Natlonal
"Becompte de Parls. Parls, Mrance — Credit
Lyonnais, Crédit Industriel et bommarclul, Comp-
toir Natlonal d'Eecompte de Parls, Société Géné-

- rale, Bruesels, DBelglum — Crédit  Lyonmuals,

tenna, Aastria—Buanque Imperisle-Royale Priv,
Xes Pa}:s Auntrichiens. Berlin, Germsny—Deuteche
Bunk, New York—Natlonal élty Bank, Natiousl,
Park Bank, Importers’ snd Traders' Natfons!
Bank, Mesers, Ladenburg, Thalmson & Co.,
and M. M, Heldelbach, Ickelheimer & Co, Mer:
chants® National Bk, of N, Y ., Boston— National
Bank of Redemption, Third Natlonal Bank, Chi-
cago — National Live Stock Bapk, [ilinois Trost
and Ravings Bank, . .

Collactions - made ttronghont Csnads &t the
cheapest ratea, uLetters of credit lesued available
in all ‘purte of tha world, Interest un Dapoaits
sliowed,lu Savingy Department. -

BANK OF HAMILTON.

CAPITAL PBIA TP, .. cvssansucusose sreser seaa $1,703,212
RESERYE FUND..e. verevoasveremese vosesas. 1,094,119
HEAD OFFICH - HAMILTON,

Directors:

JOHN STUART, . e e . Presldent
A, G, RAMBAY, - - =+ - Vice-President

John Proctor, Geo Roach

Wm, Gibson, M.¥,. A, T, Wood, M.P,

A, B, Loe, (Toronto.)
J, TURNBULL, Cashier.
H, 8, STEVEN, Assistant Osehier.

AGRENCIES
Beamsvllle, Hamfilton, Palmerston,
Berlin, Barton St,, Plum Coulee, M,
RBiyth, Hamiots, Mau, Port Elgin,
Brandon, Man, Jarvis, Port Rowan,
Carman, Man, Listowel, Simcoe,
Chesley, Lucknow Southampton,
Delhi, Maniton, Msn  Toronto,
Duandalk, Milton. Vanconver, B.C.
Dundas, Morden, Man., Wingham,
Georgetown, Nisgara ¥alle, Winkler, Man.
Grimsd; Orangeville, Winnipeg, Man.

¥
Hamtilton,E.End Owen Sound,

British Correspondents : — Natfonal Provincial
Bank of England [Ltd.} London,

American Qorrespondents —New York--Fonrth
Natlonal - Bz, and Hanover Natlonal Bk. Boe-
ton—International Truet Co. Buffslo—Marine
Bank, Chicago—TUnion Natlonal Bank, Detroit—
Detroft Natfonat Bank, EKansas City—Natlonal
Bank of Commerce. St. Lounis—Nationsl Bank of
Commerce.

Eastern Townships Bank,

DIVIDEND No. 82,
Notice is hereby given that a Dividend of
THREE AND ONEBE-HALY PER CWNT,
and n Bouus of One per cent.

upon the pait.up Capital Steck of thle Bank has
teen declared for the current half-year, and that
the eame will he payable at the Head Office and
Branches on and after

WEDNESDAY, 2nd DAY OF JANUARY NEXT,
The Transfer Books will be clneed from the 15th
to 818t December, both days Inclusive,
By orderof the Board,

WM. FARWELL,
General Manager.

gsherbrooka, 6th Dee, 1900,

THE DOMINION BANK

Capilal, $2,000,000 |  Reserve Fund, $2,000,000
' DIRECTORS !

Hon, Sk, FRANK SMITH - - Presldeat,
E, B. LER - - Vice-President,
Wm, Inge, Timothy Eaton, Tt Brock,

A, W, Austin, Wilmot D, Matthews,
HEAD OFFICE, TORONTO,

Agencies—Brampton, Belleville, Cobourg, Guelph,
Runtasvilla, Lindesy, N’»panee, Oshaws, Orillia, Sea-
forth. Uxbridgs, Whitby, Toronto, Queen St. W,
cor, Esther: Dundae St,, cor. Queen; Spadina Ave,
cor, College St.; Sherbonrne St., cor. Queen: Mar-
ket Brauch, cor, King and Jarvis Ste ; Montrea),
Que.: Winnipeg, Man.

Drafts on all parte of the United States, Great
Britatn and the Continent of E~rope bought and sold,

Letters of Credit tssued avallable In all parts of
Burope. China, Japan and the West Indles,

T. G. BROUGH, Gen. Manager.

The Standard Bank of Canaia

Capital Paid-up, - 81.000,000
Reserve Fund - 700,000
HXAD OFFICE, TORONTO.
*DIRECTORSE,
W. ¥, COWAN, Presldent,
JOHN BURNS, Vice-Prenident,
W. F, Allan, Fred, Wyld

T. R. Wooaq, Jas. Beott, A.Jd, Somerville
AGENOIES, .

Allss Cralg, Cunnington, King;{ahon,

Bowinsnville, Chatham, Markham,

Brantford, Colborne, Parkdale, Toronto

Bradford, Durham, Plcton,

Brighton, Foresat, Richmond II11],

Bruesels, Harrieton, Stouffville,

Campbellfora, BANKERS

New Yorg—importers snd Traders Nationsl Bank
Montreal—Cun, Bank of Commoerce, .
London, England—National Bank of Scotland
. All banking business promptly sttended to, Cos-
respondsence solictited.

QEOD. P. RETD, Ganaral Manager,

The BANK OF OTTAWA.

{Established, 1874)
HEAD OFFLCH, Ottawa, Canada,
Capital (anthorlzed) = s = - $2,000,000

Capltal (subscrived) - - . . 1,494,900
Capital (puldup) - - - - - . 57810
Rest, - - "- 1,572,082

est, T et 8
Gzo. Buan,Gen, Mgr.— D. M Finxrr, Ottaws Mgr,
IRECTORS |
CUARLES MAGEE - - - President,
GEORGE HAY, - - Vice-Presldent
Hon. Geo, Bryson, Alex, Fraser, David Mac-
Iaren, John Muther, D, Murphy.
Branches : Qntarle—Alexandrin, Arnprior, Av-
onmore, Bracebridge, Carleton Place, Hawltesbary,
Keswatin, Kemptville, Lanark, Mattawa, Ottawn,
Rldeau S8t., Ottawa, Bank 8t., Parry Sound, Pem-
broke, Rat f’ormze, Renfrew, Smith's Falls, Toronto
Vankleek Ilill, Winchester.” Qua,—Lachute, Hull,
Montreal. Shawinigan Falls. Munitobh—Dauphin,
Portuge la Pratrle, Winnipeg,
AGENTS~CANADA—Dank of &ontreal, New York—Bank
of'Montresl,  Chicayo—Bank of Montreal, St Paul—M.
National Bank, London, Eng.—Parr's_Hank, Limited

UNION BANK OF CANADA

Capital Pald-up, =~ $2,000,000
Rest, - - . 500,000

QUEBEC

HEAD OFFICE, . .
Board of Directors.
Axpaxw TuoMsoN, Beq. - Pres
JaMEs EINa, Esq,, M.P,P, Vice-Pres
D.C. Thomson, Eeq, E, J. Hale, E&q.
Ed. Gironx, Esq, . Hon, J ohn Sanrpleu,

. E. Webb Wm. Price, Eeq.
. K, Webb, - =+« QGen, Ma
J.G. Blilett, - - - . . lnep%ipgg:
¥, W. 8, Crispo, .. - Asst, Inspector
N . Branches:
lexsndris, Ont. Indfan Hd,N.w.r.Pincher ¢
Botssevaln,Man. Killsrney, Man. her (‘5.0 oy
Colgary, N.w.T, Lethbridge,N,w,r Quebec, Que, |
Carberry, Man. Macleod, N.w.T, do St. Lonls St
CarletouPlace, 0. Manlton, Man, = Regina, N.wor,
Carman, Man, Maerrickyille,Ont Shelburne, Ont.
Crystal City, M. Melita, Man, Smith’s Fallg, O,
Deloraine, Man. Minnedoss, Mao. Sonrls, Man, |
Glenboro, Man., Montresl, Que, Toronto, Ont.
Gretns, Man. Mooeomlin, X.w.r.Virden, Man,
Iiamlota, Man, Moosed aw,N,w.r.Wawaneea, Man,
artney, Man, Morden, Man. Wiarton, Ong,
Hastings, Ont, Neepnws, Man. Winchester, Ont.
Holland, Man. Norwood, Ont, Winnipeg, Man
Yorkton, N W.T,
Forelan Agents:

.

London - - Parr

%Ilver%'o'o lf\ L arr's }lnnk, Lll‘mltad
ew York L Nutional Park

Mlnnenpolfﬂ, - - National Bank of Comrggx?cl:%.

St. Panl, = e 8t. Panl National Bank,

Great Falls, Mont, . Firat Natlonal Bank,

Chicago, I1Il. - - Commercial Natlonal Bank
Baffalo,N.¥, - - The City National Bark.
Detroit, Mich., - First Natlonal Bank

THE QUEBEC - BANKE,

HEAD OFFICE, - - - QUEREC
Founded 1818  Incorporated 1820,
CAPITAL AUTHORISED = - r"§3:%00,000

“ PAIDTP - . 2'500,000
REST - - - 700,000
DIRECTORS ;

JOON BREAREY, - - President,
JOHN T ROSS, Vice-Pregident,

Gaspard Lemotne, W, A.- Mnr-eh. v
¥, Billingeley. G F. S ool
THOMAS McDOUGALL, -  @en. Manager,

Branches,
Quebec, St, Peter §t, Thorold, Ont,
do  Upper Town, Three Rivera, Que,
do St Roch. Toronto, Ont,
Montreal, St. Jamen 8¢, Shawenegan Falls, Q.
do St.CatherineSt. E, St.George, Bentice, Q.
Thotlord Nines, que.  Viesseman s,
, Que.
Pembroke Ont, Agents, ctoriaville, Que.
]l},g;%(:ln, Eng., N tl:lvlnnlknof Scotland,
. atlonal Bk, of the R
Now York, U.S.A. Apts. Bk, of Brit, North A oo
do Hanover Nationg! Bank,

HALIFAX BANKING (0.

Incorporated 1872,
Capital Pald-Up, ..p

Reserve Fund, . - “ 8288:888
HEAD OFFICE, .. HALIFAX, N.8,

Rosiz U DIRECTORB
12 UNIACKE v .+ President,

C. W, Aunnnso'n, . . Vlce-Pmslde'xlntt.
Jonn MacNas, W, J. G, THOMBON, W, N. WicR winn
g. . WALLAGCE, . . Cashier,

N H.NALLAN& "S ‘.. « Inspector,
GENGIEB—~Nova Scotla: Halifax, Amhers! .
tigonieh, Barrington, Bridgewater, bnnnlng, It.'o&:-
port, Lunenburg, Mid(lleton New Glaegow, Parrg.
boro, Shelburne, Sprin hill, Truro, W'lndaor
Ne(v)vml‘irunawlck: Sachﬂ e, 8t, John, "
RESPONDENTE—Dominion of Can,—]
%::)é un% ax;%:chgs.ﬂ llgag Y“ork—ll'ouxrlth I%{:tll?g:ls
. —8uffo atio;
England—Parr's Bank, lelt.edl.ml Bank _Londnn.

BANK OF NOVA SCOTIA.

INconroraTED 1832, :

Capital Pald-up...., ..., .
Resorve Fund ,.,.,..,..... .Q;;gg?:ggg:gg

Hend OfMce, - HALITAX, N.S,

DIRECTORS.
“JoHN Y, PAvzant, - . . p
CIIARLES ARCHIBALD, - . vffé.'ﬁ?{,‘,,‘,dem

R, L. Bornen,
GE0. 5 CAMPBRLYL,

Geuneral Office, -

J. WALTER ALLIsON.
Heeron Molnyes,

. TORONTO, Ont,
H, C, McLrop, Gen, Manager,
D, Warens, Chief Iuep‘r.' Gro. SanpEREON, lnsp'r,

BRANCIES,

In Noya Srotla—Amherat, Annapolls, Brid
Dighy, Kentville, Liverpoal, Ne\g Glnsgg‘v’.mls«“:)\x‘!?ﬁ'
gxyodl:ll.?)y’ Oxtord, i’l(:ton. Stellurton, Westville, Yar-

s aleTon o Canlon Chyba, T
Elt(;cﬁ.ndrews (enb. wo St, Stephen), ISu'asex, Wood-
e TR C——
;3 %z&#ﬁ%ﬁ;}m}n—ngﬁ?&}obn‘s n,na' Hnr)')or Gr:::
‘}llll %V:F:eangtgsgﬂnzs:&ry %ﬂ:l?%alalﬂ Malne.
Chlcago, 1. T ' *
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The Chartered Banks.

Loan Societies.

Oceanic Steamshlips.

Imperial Bank of Canada.

Capital - . . . . 82,500,000

Rest . - . - - 1,7.0,000
DIRECTORS.
H. 8, HowrAND, - President,
T, R. Mgnwir, - Vice-Preatdent.
Wm, Rams Rohert Jaffray,

A
T sm,herlmnyd' Stayner, Ellas Rogers, Wi, Ilendrle.

HKAD OFFICE, TORONTO,
D. R, WiLKiE, Genersl Mansger,
BRANCHES IN ONTARID,

Kepox, Listowel, St, Catharines,

Fergus, Niagara I'alls, Sault Ste. Marle

dalt, Ottawn, 8t, Thomais,

Hamilton, Port Colborne,  Toronto,

Ingorsoll, Rat Portage, Welland,
Woaodstock,

BHRANCH IN QUEREC.—Montreal,
BRANCHES IN NOITI WEST AND BRITISH COLUMBIA,

Brandon, Man, Prince Albert, Susk,
Calgary, Alta, Revelstoke, B,C,
Edmonton, Alta. Strathcona, Alta,
Golden, B.C, Vancouver, B,C,
Nelson, B.C. Winntpeg, Man,
Portage }.a Prairie, Man,

AcaxNTs,—Tondon, Eng., TLloyd's Bank, La,,
New York, Bank of Montreal, Bank of Amerlca.

Tha Tmperia]l Bank (s prepared to issue Ietters of
cradit negotiablo at any of the hranches of the
Standard Bank of South Africa, Ltd,, Transvasl
Cape Cotony, Natal, Rhodesla.

La Banque Nationale.

HBEAD OFFICE, QUEBEC.
Capltal Pald-Up, « - - - - - - » - $1,200,000
Rest, - - DI 200,000

DmEoToRS

H. AUDETTE, Eeq., President,

A, B. Dupuls, Enq,, Vice-President
Hon, Judgo Chauveau, V. Chateanvert, Esq.,

ﬁ.lllonx.Ea . N.Fortler, Eaq.

J. B, Laltberté, Enq,,
P. LA¥RANOE, Mauaper, N. Lavoir, Inspector,

ranches @

Qnabac, (8¢, Roch) 8t. Francols, Beance, P.Q,
do 3t, Johns Bt.) 8t, Marle, do

Chicontiml, P.Q.,

Roberval, P.Q.,

St. Hyacinthe, P.Q.,

8t, Johns, P.Q.,

T

Montrenl,
Ottawa, Ont.
8harbrooke, i’.Q.,
Jollatte, ¥.Q.,
Muresy Bay, P.Q., Rimouski, P.Q.,
Montmagny, P.Q., Fraserville, P.Q.

St, Casimlir. P.Q,,

Agents—England—The Natlonal Benk of Scot-
1and, London. France—Craedlt Lyonnals, Parls and
Branches. United States—Tho Nationsl Bank of
the Republic, New York:; Shoe and Lenther
Natlonal Bank, Boston, Mass,

Prompt attentlon glven to collectiona,
¥r-Correspondence respectfully solicited.

Union Bank of Halifax.

INCoRroRATED 1806,

gapltal Authorized, - . . $1,500,000
Qapital Patd up - - - = =« 650,000
Rest, - - - =~ = = < = 860,000

DIMECTORS.
WM. ROBERTSON, Eeq., President.
WM. ROCHE, Esq.,. - Vlice-Prealdent,
C, . BLACKADAR, IInq.  J. I, 8vyons, Esq.
@, MireukLL, Beq,, M P.P,, E, G. Saurn, Eeq
HEAD OFFICE: - HALIFAX, N.S,
E. L. Tuounw, Genl, Mgr,,
C, N. 8 Sriexnann, Mgr, W, C, HARVET Acct.
BRANCIES ®
Annspolis, N.8,, - - £. 1), Arnaud, Man ger.,
Brid a'.own,PN.S., - N;l N. It. Burrows, ™
Barrington Paesage, N, 2 "
Olarke's Harbour, N, S., }' C. oberteon,
Dartmouth, N.8,, - - F. O. lohertson, "'

Glace Bay, N.S., - «dJ. W, Ryan,
Qranville Ferry, - - E.D.Arnsud, Act, Myr,
Kentville, N.5., - - A, D, MucRae, Mgr,

Lawrencetown, N.S,, - N R.Burrows, Act, Mer
Liverpool, N.8., - - - E, R, Mulhall, Mgr,
Mabon, C. B.. - - - J.E, Allen. Act Nige.
New Qlasgow, N.8,, - R, C. Wright, Mqr.
North Sydney, C.B,, - G, W, Frazes, "
Blherbrooke, N.S., -«  W,R Mongomery, Mgr
St. Petora, C. B, - « C. A, Gray, ”
S;’dney. 0.B., - + H,W JuMea, ™
Wolfville, N.8., - = J,D. Leavite, "
CORRESPONDENTS
Bank of Toronto and Branches, Canada.
National Bunk of Commerce,  New York.
Merchunts’ National Bank, Boston,
London & Woatmineter Bank, Lt. London, Kng.
Bank of New Brunswlelk, St John: N_B,
Merchanta' Bank of Halifax, 8t John's, Nfld,
Interest allowed on Deposit Recelpts nod De-
posits 1n Suvings Bank Department.,
Coltections recelve tmmediste attentlon and
prompt ratnrar made

Business Founded 1795,

1}

American Bank Note Gompany.
8 to 86 TRINITY PLACKE, NEW YORK.
ENGRAVERY AND PRINTERY OF
Bank Notes, Share Certlficates
Bonds for Govornments and
Corporations, Drafts, Checks,
Bills of Exchange,
Postage and Revonue Stamps
from Steel Plates.

With Spooial Bafoguards to Prevent Counterfeiting,

JAMES MACDONOUGH, President,
AUGUSTUS D, SHEPARD, Vice-Prestdent,
TRRO. U, FREBLAND, Vice-Pres, and 1'rene,
JOUN B, CURRIER, Secretary,

J, KIRTLAND MYHERS, Aess't T'reas,
T RAWNNANMVERL Ana't Kac'v.

THE . . .
CENTRAL
CANADA

LOAN & SAVINGS COMPANY,

o
3%/,
40/ Intereet payable half-yearly allowed on

o  Debentires,

Tuterest sllowed on Deposits re-psysble
on demand,

Qfices: Cor, King and TVictoria Sts., TORONTO,

F. W, BAILLIE, E. R. WOO0D,
Secre.ary. Man.-Dirveclor,

The Dominion Savings
& Investment Society

London, .. .. Canada.
Capital Bobacribed, .. . .. $1,000,000 0
% Pald-Up, .. e o 032,474 97
Total Ansats, .. . . . 2,641,274 27

ROBERT REID, Collector ot Customs, President,
T. H. PURDOM, Barrister, Inspacting Director.

NATHANIEL MILLS, Manager.

THE HAMILTON

Provident and Loan Society

Dividend No. 59.

Notice is hereby given that a dividend of THRER
Eer cent. upon the paid up capital stock of the
Sorinrty, has been declared for the half year ending
8'st December, 1930, snd that tha same will he pay-
sbla st the Sociaty’s head oftice, Hamilton, Ont, on
and after

WEDNESDAY,2xn DAY OF
JANUARY, 1401, :

‘The Tranefor Booke will be closed from the 15th
to the :1at December, both days fnclussive,

By order ot the Board,

C. FERRILE, Treasurer,

14t November, 1900,

Have You‘_w

Anything to place before the drug trade
of Canada? Write to us for rates, Read
what a New York publication says about
the Montreal Pharmaceutical Journal:

New Yorx, April 20th, 1896,

©In all Britlsh North America, consisting of
British Columbla, Manitoba, New Brunswick,
Northwest Terrltories, Nova Scotia, Ontarlo, Prince
Rdward Ieland, {lnebec and Newfoundland, the
Iargest circulnilon credited to any publication de.
voted to druge, chemlicals, phnrmncg palnts, per-
tnmery snd soap 18 accorded to tho harmncentlcal
Journsl, 8 monthly, published at Montreal, Que,
and the publishers will goarantee the accuracy ot
the circulation rating accorded to thiapaper by a
reward of one hundred dollara payable to the firat
person who successfully asesilait,”

Address a1l communications,

Montreal Pharmaceutical Journal,

63 St. Suln‘ca St.. MONTREAL

ULD., PERRAULT
G oneoral Binder
Blauk Baok Msker, Ruling, Paging, I’erfomtln{;,
&e, All library books and other sets promptly
attended to.

4.0 Place Jacques Cartler, Montreal.

ALLAN LINE

PORTLAND TO LIVERPOOL.
CHRISTMAS SATLING.
NEXT SAILING, SS. TUNISIAN
From Portlaod December r3th, Noen,

From Halifax Decemher 14th. Midnight,
Special Winter Rates now in force,

From . From
Liverpool. Steamers. Portland.
18 Dec......... ....Numidian, ,,,.......,.. 2Jan0y.
ab ., .Yorlothian,,.... .
8JaDY. veuienvoio Tantslan,........ .., 19 ¢

The new steamers Tunisian and
Bavarian are the largest, finest and
fastest vessels ever built for the St.
Lawrence route.

The Saloons and Staterooms are in the central
}mrt ‘where least motlon is felt, Elactrlclti 18 uped
or llghting the shipe thronghont, the lights being
at the command of the passengers at any hour of the
night, Muelc roome and emoking room on the
gromenade deck, The Saloonsand Stateroomes are
eated by stesm,

RATES OF PABSAGE,—Cabin : $50,00snd up-
wards, A reduction is made on Round Trip
Tickete, except on laweet rate,

Second Cabin—T0 Liverpool, London or Lon-
donderry. %35 to 240 Single; $66,50 to $76 Return.

Steerage—To leerl)om, London, Giasgow, Bels -

faet or Londonderry,
thevoyage, $6.00,

Glasgow, and Mew York Service

calling at Londonderry.
From New Pler tootof W.21st Stre;t. New York

From TOm
Glasgow, Steamshios New York,

6 Dec..........Statd of Nebraska...........22 Dec.
13 % e Laurentian. .. ... W u
W evsornsSardialan, ... .. & Jany,

Rates : First Cabin, $40 to %60 Single,
$380 to $108.00 Return. Second Cabin, $30
S8ingle, 857 Return., Steerage to Glasgow,
Belfast or Londonderry $26.00

Outfit for Steerage passenyers furnished free,

The Steamers employed on theas Barvices are not
surpagsed for accommodation for sall classes of
passangers.

For further Information apply to

H. & A. ALLAN,
55 Comimon St., Montreal.

The ROTAL TROST COT

.+..MONTREAL....

Cupital Subseribed, - $500,000 00
Capital Paid Op, - - $250,000 00
PRESIDENT,

Ricur HoN. Lonp STRATHCONA AXD MoUNT
Rovarn, G.C.M.G,
VICE-PRESIDENT:

HoN. GEore¢E A, DRUMMOND,
DIRECTORS:

R. B. Angus, © Sir William C,
. 8. Clonston, - Mucdonald,
A. P, Gaxlt, A, Macnider,
E. B, Greenshields, II. V. Meredith,
C. M. Hays, A, T Paterson,
C. R. Hosmar, James Ross,
T, G, Shanghnessy,
Sir William C, Van Horue, K.C,M.G,
Temporary Offices—Savings Department
Bank of Montreal, §t. James Street, Montraal,

Bankors—1The Bank of Montresl,

The Company is amhorized to act as Trustee,
Executor, Aesignee, etc., to mnnage estates, to
countersign snd issne honds, to act as judicial
surety-securlty in Appeal, etc., and as Transfer
Agent and Reglstrar of Shares ; and to accept any
Financial Agency.

The Company will act as Agent and Attorney
for executors alresdy acting,

Solicitora and notaries placing business with
the Company are retasined to do the legal work in
connection with such busipess.

ncluding every requisite for

aassveen

=

Do you require any Printing this week ?
Telephone Main 238 will ensure prompt
service.

Journal of Commerce,
171 St. James Street,

MOUNT BROS,,

Manutactucers and
Deslerain .., ..

Electrical Suppiles,

Wiring and Electric Light Contractors,
Bolls, Annnucistors Telephones, ete,

784 Cralg St., - Montreal.

Lognl.

Toronto, Ont.

JONEB BROS, & MACKENZIE,
) _ Barristers & Solicltors,
Canada Permanent Chambers, Toronto,

ULARKBON JONESB, BEVERLY JONXB,
680, A, MAUEENZIE, 0, J, LROKARD,

English Agert: JoNAS AP JONEBS,
99 Cannon 8t,, London,
Commissioner for N. Y., Illinoie and other States

ACECHEN & MacCABE,
Barristers and Attorneys-at-Law,
Notaries Public, cte.,

MacDdnald’s Block, Sydney,
Cape Breton, Nova Scotia, ,

Real Estate and Commercial Law
receive Special Attention,
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OUR C()MMEB/QE

NANC:: Ao Iﬂsummcaﬁmaw

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises,

" ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION,

Montreal Subacribera,

83 & year
Mail Subecribers to any other part ot

Canada, . 8~. 8 year
Britlsh Snnscrlbers, . . o Eldtg,
Amerlcal e o . §3 4 year
smgle (.,oples, . .« 10c, each

Editorial and Business Qffices :
Nos. 171 and 173 St. James Street,
Head of $t. John Street,
MONTREAL.
M. S, FOLEY, Editor, Iublisher and Proprietor.

[~ We do not undertske to return uaused
manuscripts.

The Edilor cannot under any circumstances un-
dertake to return unused Manuscripts, or enter
inlo any correspondence concerning il.

HoN, SENATOR L. J. Forakr, R, ForeeT,

L. J. FORGET & CO.

STOCK BROKERS,
Members of the Montreal Stock Exchange.

1713 and 1716 Notre Dame Street,

MONTRERL.,
Telephone 15, P, 0, Box 398,

BURNETT & CO,
STOCK BROKHRS,
Members Montresl Stock Exchange.
12 St. Sacrament Street
MONTREAL, QUE.
Corregpondents in New York, Chicsgo snd
London, HEngland,

Telephone Main 2232,

WILSON & GILLESPIE,

STOCK BROKERS.

13 Hospital Street,
.+ . MONTREAL,

ANDREW A. WILSO,
Member Montrenl Stock Exchan ge
P, GILLESPIE,

P, O. Box 1167,

Bell Tel, Main 2569,

New York Correspondents:
Henry Clews & Co,

Legal.

IBBONS, MULKERN & HARPER,
Barristers, Attorncys, &c,
Office: Corner Richmond anu Carling Sta.

G@xo0. C, Giasoxe, Q, Coy P, MULEERN,
D, P, BARPIR

Montreal.

ACMASTER & MACLENNAN.
l Advocates, Barristers, de.
Donuld Macmaater, Q.C D.C.L.
F, 8, Macle- nau 8 C.L,

Rooms 47, 48 & 60 Temple Building
185 8t, James St.

¢GIBBON, CABGRAIN,
RYAN anp MITCHDLL

ADVOCATES, BARRIZTERS, ETO.
Canada Life Building, hlontreal, Canads,

Commipsionere for State of New York, U.8.A,
Provinces of Quebec, Ontario. Manitobs, British
Columbia, Nova Scotis and New Brunswick
R,D,M0G1BBOK,Q.0. TH.CHASE-CASGRAIN,Q.C M, P,
Pxnor O, 0, RYAN. Vioror E. MITCKELL,
RPOUARD BURVEXZR,

Legal,

Legal Directory.

BROSSEAU, LAJOIE & LACOSTE,

Advocates,
Banque Jacques Cartier B'dg,, 7 Place d’Armes,
T, BrossgAv, LL.B, Montreal,

H. GeriN-LAJog, LL.L,, PAUL LAcosTE, LL.L,

Kingston, Ont.
MYTHE & LYON,

Barristers, Solicitors, &c.,
R H, BMYTHE, LL.D.y Q.C, M. 1. LYON,

Seaforth, Ont.,

c¢CAUGHEY & HOLMRESTED,
Barristers, ¢,

London, Ont,

W H. BARTRAM,
Barrister, Solicitor, Notary, &¢.
OrricE: Y9 DoNDas SBTREET WEST.

Legal Directory.

Price of Admission to this Directory ia
$10 per annum.

ONTARIO.
ARNPRIOR .. .. ..Thompson & Hunt
ARTHUR.. . ..M. M. MacMartin
AYLMER .. .. .. Miller & Backhouse
BARRIE.. .. .. .. ..John Dickinson
BELLEVILLE .. .. Geo. Denmark
BLENHEIM .. . ..R. L. Gosnell
BOWMANVILLE. .R. Russell Loscombe
BRANTIFORD .. ..Wilkes & Henderson
BROCKVILLE.. ., ..Wood & Stewart
CAMPBELLIFORD.. .. ..A. L. Colville
CANNINGTON .. .. ..AL J. Reid
CARLETON PLACE ..Colin MecIntosh
DESERONTO .. .. ..Henry R. Bedford
DURHAM ... v+ J. P. Telford
GANANOQUE .. .. .. .. ..J. C. Ross
GODERICH .. .. .. .. ..E, N. Lewis
GRIMSBY .. .. .. ..

HAMILTON
Scott, Lees, Hobson & Stephens

INGERSOLL . ..Thos, Wells
IROQUOIS . ..A. E. Overell
KEMPTVILLE .. .. French & Allan
KINGSTON .. ..Britton & Whiting
LEAMINGTON ..W. T. Easton
LINDSAY .. .. . R. J. McLaughlin
LINDSAY .. .. .. ..Barron & Steers
LISTOWEL .. .. .. ..S. B. Morphy
LONDON ..Gibbons, Mulkern & Iarper
LONDOXN .. .. .. .. ..W. H. Bartram
’ORIGNATL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. .. Dent &Hodge
MOUNT FORESTL .. ..Perry & Perry
MORRISBURG ..Johnston & Bradfield
NIAGARA FALTLS .. .. Hill & Ingles
"NEWMARKET .. ,.Thos. J. lobertson
NORWOOD .. .. .. .. .., M. Grover
OAKVILLE .. .. .. .. ..R. S. Applebe
ORANGEVILLE ..Elgin Myers
OSHAWA .. .. .. ..
OWEN SOUND .. .. .. ..A. D. Creasor
PETERBOROUGIL.;. ..Roger & Bennet
PETROLEA .. v. av .. ..H. J. Dawson
PORT ARTHUR .. .. ..T. A, Gorham
PORT ELGIN. .. .. ..J. C. Dalrymple

..J. F. Grierson

PORT HOPE . .~ .Chmholm & Chisholm

E. A. Lancaster-

ONTARIO—Continued.

PORT HOPE . . H. A, Ward
I"RESCOTT & KEMPTVILLE
F. J. French, Q.C.
SARNIA .. .. .. . A, Weir
SAULT S'l‘]‘ MARIL .Hearst & McKay
SHELBURNE .. Douglas & Whiteside
SMITIrS F.»\LT.S .. JJovel & Farrel
ST. MARY'S . . Armour W, Ford
ST, THO\[AS ..J. 8. Robertson
STRATFORD, .Mﬂcl’h_erson & Davidson
TRENTON .. ..MacLellan & MacLellan
TEESWATER .. .. .. John J, Stephens
THORNBURY . ..T. H, Dyre
TILSONBURG .. .. .. \V. A, Dowler
TORONTO e .. ..Roaf & Roaf
TORONTO .. Jones Bros. & McKenzie
UXBRIDGE .. .. .. J. A. MeGillivray
VANKLEEK HILL, '
F. W, Thistlethwaite
..[Iitzgerald & Fitzgerald
..L. Clarke Raymond
WINGHAM ., «.Myer & Dickinson
WINDSOR .. Patterson, Murphy & Sale
WALKERTON. . ..A. Collins
WALKERTON.. .. .. ..Otto ¥. Klein
QUEBLC.
BEDFORD .. .. . Hoburt Butler
DBUCKINGHAM .. .. F. A, Baudry
COWANSVILLE
O’Halloran & O'Halloran
MONTMAGNY .. .. Albert J. Bender
PERCE & NEW CARLISLE. Jos. Garon
RICHUMOND . s Jedward J. Bedard
STanSTEAD Hon. M, I, Hackett, M. 2.P.
WATERLOO .. .. .. .. .. ..D. Darby
WATERLOO .. . . C. A. Nutting
NOVA  SCOTIA.

WALFORD .
WLLLAND .

AMUERST :
Townshend, Dickey & Rogers
ANNAPOLIS ROYAL .. L DRuggles

ANTIGONISIL L, ., ..A. Macgillivray
BRIDGETOWN ..'I. D. Ruggles & Sons
BRIDGEWATER .. .. Jas. A. McLean
KENTVILLE .. .. .. .. W. K Roscoe
LUNENBURG . « oo 8. A, Chesley
PORT HOOD .. .. .. ..8. Macdonnelil
SYDNEY ... ..Chisholm & Crowe
SYDNEY, C.I5. . . Mackehen & MaeCube
YARMOUTH .. . B, H. Armstrong
YARMOU LW ..Sandford H. Yelton
NEW BRUNSWICK.
CAMPBELLTON .. ..H. F. Melatchy
EDMUNSTON.. ..A. Rainsford Balloch
HAMPTON .. .. .. A. Le B. Tweedie
MONCTON .. . . Harvey Atkinson
SUSSEX .. . . White & Allison
PRINCIE EDWARD 1SLAND.
CHARLOTTETOWN
MecLeod & Dentley
CHARLOLLETOWN
McLeod, Morson & McQuarrie
CHARLOTTETOWN ., ..A., A. McLean
MANITOBA.
PILOT MOUND .. .. ..W. A, Donald
RED DEER .. .. ..Geo. W, Greene
SELKIRK.. .. .. ..James Heap
WAWANESA .. .. ..Jos. H. Chambers
WINNIPEG . «o «.G. R, Howard
DBRITISH COLUMDIA
NEW WESTMINSTER
Morrison & Dockrill
ROSSLAND . P, MeL. Yorin
NORTHWEST TERRLITORY.
CALGARY .. .. ..Loughted & Bennett
CALGARY .. .. ..McCurthy & Stuart
EDMONTON.. .. ..Bown & Robertson
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Telegrapliio Address :—** Wik, GrLaseow.” ContTracToRrs To H B, M, GOVERNMENT, ¥, 0. B,, GLASGOW,
Craighsll Ironworks,

G'- B- SMITH & Go- Saracen Street, - - CLASCOW, §cotland.
ManuracrurErs or GOLLIERY BUILDINGCS, BRIDCES, PIERS, STEEL ROOFS,

fron and Stecl Flreproof Flooring, Plate, Lattice, and Compound GCIRDERS, Steol Roof Principals;
Constructional Work of all kinds, Hay Sheds, fron Fencing, Cates, Ralling.
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Ralaton’s Patent ‘Dual’ Canvas Target Apparatus. ———eeesncoeiGih

Telegrams—** SONNEZ,” Liverpool,

'Y’ TIME REGISTE

NO Errors. Enables svery Employer to be his own Timekeeper.

The Most Reliable and Perfect
Time Recorder _ih_ the world.

1,600 People Registered iz 5 Minutes, Every Machine

No Keys, Tallles, Checks or Cards.
Guaranteed. Thousands in Use, Highest Testimonials. Everybody Satisfled,
N

NO Favoritism. NO Collusion.

;:D

NO Disputes.

farther Particulars from HEAD OFFICE t—
Register Bnildings, 38 South Castle Street,

HOWARD BROS. ™ ™ =
THe ROS€ STREET FOUNDRY

and Engineering Company, Limited,
| + ROSE STREET, + |
INVERNESS. - -  Scotland.

—MANUFACTURERS OF—

RAILWAY CHAIRS, GRATES, FENDERS

el
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Fancy Leather and Cabinet Case Manufacturer.

FRANK H. PEACE,

PATENTEE AND XANUPACTURER OF

5, DRESSING
CASES,

Cutlery Companions,
Purses, Pocket Books,

and all descriptions of Leather and Cabinet Case (foods.

19 Thavie’s Inn, Holborn Circus,
London, E.C,, Eng.,

ana 126 Eldon Street,
Sheffield, Eng.

ADAMS & CO.

Eogineers and
Sanirary Specialists

YORK,
BENeINKERING WORES.
Passholme Green.

LEEDS:
SANITARY WoORKS,
urk Lana
ENGLAND,

~BRANCHES :
LONDON—3 & 7 old qu_cn
Street, Westminster, 5, W.
]HR\“\(‘IIA\!—:B and 30
Church &
MA\CHLS TER —Albert
Chambers, 16 Albert S r
GLASGOW—41 Bl(l)}hwdclll_ M
Dlﬂ:kl‘l—z fandford Ter Lo«ds Telephone, No. 1783. Telegrams,¥all Branches, “SAN FLERA

ESTABLISHED 1817,

DAVID FLATHER & SONS,

MANUPACTURERS OF
JOINERS' TOOLS,
Braces, Bils, Edge Tools, Files. Saws,
Skales, Augers Gimlete. I'ool Chests,

Qarden Shears, &¢
and GENERAL MER s,
We ara the Sola Proprietors of the fol.low!ng Marks
s DAVID FLATHER & SONS, *D. EL.
THER & SONS ¢ F, WALTER & CO..*  FLA-
THER uROTHFRS," “wH, HAWKE," and “ P,
HAWKE & C

ludcnts Promptly Executed.

Solly Works, Solly Street,

SHEFFIELD, rngland.

T= LYLE COMPANY

CABINET MAKERS,
Patentees of Folding Tables & Rout Seats.

—
ks ™

- ;'!gl _'L

=
.

FéLDED
8end for Price List to
268 HARRISON STREET London, W.C, Eng.

CHve the mmeeetlill

JOURNAL oF. COMMERCE

-—— A TRIAL FOR —

JOB PRINTING.

TRADE MARK Gold edal, Saltaire, 1887.° Telegraphic Addrees:

“8TAR, LEEDS."

HUNSLET NAIL WORKS,
South Accommodation Road,
Leeps, - - ENGLAND.

REGISTERED.

B.MOUNTAIN & SOM. Lt

(,lmsl)} Clout, Floor, &c.. in Iron, Bteel, Copper and
ea Patent Steel Rose Flat Polnt.u Plate Nalls,
Splkes, Cut Tacks, T'ingles 8nd Glmp Pins,

Cut Nails.—
Round, 8 & Oval, Count k Cl v p
Wire Nails—" % 5ia Naits, Load Wire: Nalls, Goopera. Hooks,
Tenter Hooks, Staples, Wire Tacks, Panel & Escutcheon Pinu

Shue Hivets_}lrues & Iron Cutlan Studs (by patent machlinery,)

Heeol Plns, &c.
Bills.—
Wire.—

___Cut,ImitationWrought,

Bucklos & Light 8t .
Hoba, Tip, &c, &c. i,: Stamp

WHShBI’S— ings, Corfe Plates, &c,
___For Nall, Screw and Fenclog Purposes, or to any Section,
Nails made to Sample.

ESTABLISHED 1865.

Telegraphic Address: ‘‘Shafting, Leicester.*'

THE “ LEICESTER” IMPROVED

to Gas & Oil Engines

AND AYPLIANCES FOR TRANSMISSION OF POWLR,

— SOLE MARAKERS:

Adolphus Barron & Co.,

LIMITED,

HEAD OFFICES AND WORKS :—

Rydal Street, Leicester, Eng.
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Leading Manufacturers &c.

Leading Manufacturers, &¢. Leading Manutacturers, &c.

D. MORRIGE, SONS & CO.

MONTREAL and TORONTO.

Manufacturers’ Agents and
General Merchants,

The Oanadian Jolored Jotton Mills Qo.,
Montreal,

MILLE AT
Cornwall, Hamliton, Merritton,
siilitown, Glbson Cotton Mil),
Mnrysville, Hamllton Cotton Co,
Shirtings, Ginghame,Ticks, Cottonades, Oxfords,
Denima, ﬁlnnnelenes, Yarns, Awnings, Dress
Hoods, Sheetings, stc.

THE PENMAN MANUFACTURING CO.,
PARIS.

Mills at Parle, Thorold, Port Dover, Coaticook.,
Ladles’ and Gent's Wool and Cotton Underwear,
Topshirte, Socks, Hoslery, Balbriggana, etc.

THE AUBURN WOOLLEN MAN'F'G CO,
PETERBOROUGIH.
Tweeds,Beavors,etc.

THE TRENT VALLLY WOOLLEN M'F'G
CO.,, CAMPHELLFORD,

@rey, Navy and Funcy Flannels, in All Wool snd
Unions ; Dross Goods, Tweeds, etc.
WHOLKSALY TRADE ONLY,

HAND BOOK of the

(anadian (ustoms Tamffant
EXCISE DUTIES,

-— WITH —

List,of wirehousing ports in the Dominlon,
Lixtiacts fromm the Capadisn Customs
Acts, Sterhing Exchange, Frane, Ger-
man Rizmark, aod the principal For-
elgn Currencies ut Canadian Cus-
toms values, and other useful
tables, will be iseued at close
of present session of
Parliament.

PRICE, F'cap 8vo. cloth limp, 5Cc.

DIZCOUNT TO THE TRADE.

MORTOK, PHILLIPS & €0, ¢

Stationers, Blank Book Makers and Priatera,
1756 & 1757 Notre Dame St., Hontreal.

Hamilton Cotton Co'y
HAMILTON, ONT.
Manufactarera of

o
ll\

Esranrisuen 1800,

JAS. A. CANTLIE,
Manyfuc r&l'e-(s‘ Agent,

Waollens, Cotlons, dilks,

Ribhons, &6 . . . .

Otice nud Wareroom:

431 Board of Trade Building,

Rio Works, Howard Street,
SHEFFIELD, England.

Joseph Rodgers & Co., |

Foreign
und
Domestic

MONTREAL., oM nus:.«cwmns op .
s Table and Spring Cutlery,
AMPBELL’S T
QUININE WINE, JUST WHAT RRZORS, SCISSORS, &e.

It will tone up your You NEED

system, and restore
the appetite, THIS 8RRING,

T'he best cure for Debility.

ELECTRO & PLATED GOODS,

RE.-PLATING & RE-BLADING.

Combined with
superfine quulity
of rubber and
fabric, 1t alao
accounts for the
popularity of
the tyre,

WE INVITE EVERY CYCOLE MANUFACTURER TO EXAMINE THE

“SCOTTISH” TYRE.

Its simplicity convinces at first sight. Its excellent quality speaks
for itself. ¢ The Seottish non-slipper is really a non-slipper.”’—The

Cyealist.

This little jolnt
in the wire
accounts for the
extreme ease
of detaching the
Scottish Tyre,

T he&agee

PRESTON DAVIES TYRE & VALVE €0, Lid,

Broad Stree_t,
Brideeton Cross,
GLASGOW,

SCOTLAND.
BOWDEN RIM BRAKES AT WHOLESALE RATHES,

Gaverhill, Learmont & G,

Wholessle HARDWARE & METAL MERCHANTS
Caverhill's Buildings St. Peter St.,

o

Cottonades, Denims, took of
t and most eomplete stook o
War,xla‘sw::‘l:; Yarns‘.vebbll;‘agr;\'p&\gllcks gfllx.ﬁ'};:..PlEABDWABIE in the Dominion, MONTR EA L
S. & H. BORBRIDGE MONTREAL
» [ N

88 & 90 Rideau, 16 to 28 Mosgrove Sts., OTTAWA,
Manufacturers of the following RLONDYKE GUODS :

Rubber Kit Bags, Dumage Bags, Sleeping Bags, Pack Stiaps, Pack
| Klondyke Boots,
Skin Oil Tanned and Hair Lined Moccasine, Harness,

Bags, Pack Saddles,

English and all other kinds of
Satchels, Horse Clothing, &e.,

MERCHANTS AND MANUFACTURERS,

Awnings, Teats Tarpaulins, Flags, Etc.
193 Commissioners 8t.

'l‘hos‘. Bonne

 Builders’ and Contractors’ Supplies.
W. & F. P, Currle & Co.... 184 McGill St.
W McNally' & Co..........50 McGill St,
Butter and Cheese Exporters,
A, A Ayer & Co..........576 8. Paul St

'

Carpet Beating,

Domln_ﬂm Steam Carpet Beating Co.,
-11 Hermine 8t, H. N, Tabb, Mg,

Dry Goods, Wholesale,

W. R. Brock & Co........ 26 St. Helen St
Alphonse Racine & Co, 340 & 342 8t, Panl Bt,

L Paper Dealers, Wholesale,
Wright & Co.........,...617 8t Paal 8¢,

——

Klondyke Shoes, Been
Mexican
Saddles, Trunks, Valises, Bags,
&e. _
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Canadian Colored Cotton Mills
Company. |

Cottopades, Ticklngs, Denlms, Awnings,
Shirtings, Flannelettes, Ginghams,
Zephyrs, Bklnlng}g, Dress Goods,
Lawns, Cotton Blankets, Angolas,
Yarns, &o.

‘Wholesale Trade only Supplied,

D. MORRICE SONS & CoO,,
AGENTS,

Montreal and Toronto,

e

- RAW FURS &

Consignments Solicited
Highest Market Price ln the Dominion of Csnada,

1. LEVY, 516 St. Paul 8t,, MONTREAL

FINE FAKM FOR SALE, |

~FOR SALE, In Canada (sbout b miles West "ot
Niagara Falla) In the Garden of the Dominlon,
that First-clags Grain, Psstute and Fruit Farm
known as ‘¢ BEECHLANDS,” eltuatad immediately.
East of the town of Thorold, and 4} miles from 81,
Catharines, in the Province of Ontsrio 3 about {
mile from P,0.,Murket, Rullway Statione, Churches,
Schoals, &e¢., contalning about 40 acres fertlle
losm clay ; Flahing Stream of Water and Rali-
way through the place ; Partrlige Grove st
lower end ; Bsrns, Stables and othér Outhouaes,
ull for $7,600. Or will sell without lsrge Btone
Houes and part of Orchard, Grove snd Lawn, say 6
acrea, TheGothicStons Lodge- House, at the North
gste la ample for ordinary family. Ensy terms of
puyment. The place le well sdapted for, and pro-
duces Wheat, Oats, Barley, Hay, Clover, Apples,
Grapes, Pears, Peaches, Plume, Cherries, Quingces,
Strawbecries, and other smsll fruits, nearly all uf
the finest quality. Or will Lesge Farm, Lodye 6nd
Om.bulldin{:s (tl‘-:e latter somewhat out of repalr),
with privilege of buylng. No waste land.
Thorold and St. Catharines have & connecting
electric-tiam service runuing through the mannfac.
turing town of Merritton. The stesm railway ser-
vice to the Falls hae been replaced by an electric
rallwany recently. .
Addreer the owner, M, 8, FoLer, Editor and Pro-

’ h)riewr of the Journal of Commsrce, Montread,

Canads.

BANK PRINTING.

Journal of Commerce,
171 St. James Sireel.

Tel, Main 238,

“Jardine”
% TIRE UPSETTERS urser Tires

'Some machines sold as Upsetters will

not. Perhaps you

make as much money

on the sale of a useless upsetter as on a
good ome, but your customer does not.
He don’t want a machine bLecause it is

called an upsetter,
to upset tires, Seil

It Pays to Sell

He wants a machine
him one of ours,

the Best Tools.

A. B. JARDINE & CO. HeserLER, ONT.

Cahle Adiresses: Rradhuru, Shefeld, Silrinm, Londan.

BURY & SONS

22 & 24 Arundel Street,
SHEFFIELD, Eng,
AND eummmty.’ "

16 Charterhouse :Street.‘ '

LONDON, Eng.

=~

@

—

o Mai?}fagtl{rm,slf @;
| Sulit Biluer
Guoods

. o o of Bvery Description.

—— AL$0-—

Best Flecto-Plate only,
- Spoons and Forks, &s

Sheraton Pierced and :ti‘sca.uoxied Border Trays-

=
)

@

Reproductions of Old English Sliver ¢
S piorforlty g

© 808G

“even Jurger than last year,

WE RECOMMEND. ..

1
|

The Specially Prepared Brand of

“ MANDARIN RICE

For the Chinese Trade.

'
|
v

1
f
}
i
i

“ATOUNT ROYAL mMILLS.Y

D. W. Ross Co., Agents. - MONTREAL, Que.

JOHN E. HARDMAN, S.B.

Consulting Mining Engineer,
Room 3, Windsor Hatel, MONTREAL, QUE

20 Years' Experience In the Mining snd Reduction
of Gold, Silver, Lead and Copper.

18 Yeara a6 & Speciallat In Gold Mining and MiNing

Bell Tel.s=A.aint 1480,

The Balance Bheet System of Accounts.

will glve n monthly, weekly, or daily Balance Sheet,
and Profit and Loes Statemert. Coneldering the
results It {8 the chiespest systemn to Inetall aod to
malntin, snd the most eficient in use, Installa-
tiong ure made upon the e} ecification plan exclu-
eively. Everythingie in writing. . For particulars

apply to
GEQO, GONTHIER,
Erpert Accountant.
SorLe REPRRSENTATIVE FOR THE PROVIN(E OF

QUEBEC OF
The ACCQUNT, AUDIT X ASSURANOR Co., Ltd.
OF NEW YOMK.
11 &17Placed’Armes Hill, MONTB_BAL, QUE.

Commereiol Summary,

I~ Merchants, Manufacturers and other
business men should bear in mind that the
‘¢ Journal of Curonerce” will not aceept ad-
“vertisements hrough any agents nol speciali v
tn ity employ. Its cireuiation— extending 1o
all parts of the Dominion—renders it /e
best advertising mediwm tn Canada—equal
to all others combined, while ¢ts rales do not
include heavy commissions,

—On January 1st two -automobiles will,
it is stated, be put on the route Letween
Dawson and Grand Forks to carey {reight.

—The core-makes in the Ontario M allea-
ble Tron Works, Oshawa, Ont., over forty
in number, went out on strike on the 5th
instant,’

—A demand of assignment has been
fyled by Meesrs, Hudon, Herbert & Co,,
wholesule grocers, Montreal, on H, Duch-
egneau, trader, of Poiot Clair Que. The

'| demand is based on & note for $637.

;Eui' the five nloutliszendlng' Novemler
80th Lsst, the revenus of the Dominjon

‘was 821,504,705, an increase of $1,405,000

over the same time list year, The expeu-

"diture ‘on’ curent account was $14,418,589,

an Tncrease of $1,400,000 over the same
five months in 1899,

—Mr. Willism Wainwright, general
assistant to the general manager of the
Grand Trunk Railway, has been appointed
comptroller of the system, and will in
future perform the dutics connectod with
than office in addition to those connected
with the assistavt general managership,
 —Advices received Ly the department
of Crown Lands indicate that this year's
cut of timber in Nerthern Ontario will be
Wages are $t
to $5 per month higher, and the woods are

-hives of the greatest activity atthe present

time,
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1 CELERRATED
Established POLISHING pasTE
anil . El. i
(<] A'/:’(}.‘/i’&”?u)'

PASTE.

9 1
“THE FAVORITE METAL POLISH. ’
You have to use water to Needham's Paste, but the &

NEEDHAM'S g

water costs you nothing, you have oaly to go to the tap
for it. Remember when yuu buy * grease” polishes,
you pay, and pay extravagantly for having it in a molst
gtate. Neodham’s Paste glves a brighter and cleaner
poligh, and goes threa times as far, . .

Albyn Works, SHEFFIELD, Eng.

FSTABLISIIED 1827,

H ] H
Tanners and Curriers. | ,

Makers of Leather Belting and Fire Hose.

LADYBANK LEATHER WORKS, axp

ouowore & pLastwce Tanvaros, DUNDEE, Scotland,

—SPECITALTIES ——

Oalt Bark Tanoed Strap Butts.

Qak Bark Tanned Harness Leathe-,

Best Curried Black and Stained Harness and Trace Backs, and
all Leathers for Saddlers’ Purposes.

Leather Belting—Single and Double.

Mechanical Leathers of Every Description. for Foundries, Ship-

building Yards, Jute, Cotton. Flax and Woollen Mills,
Pump Leathers and Hydraulic Rings, etc, etc.

Whalrus Leather in sides from 4" to 14" thick.

Junrons' AwanDd [NTERNATIONAL ExuisirioN, 1562,
MeDpAL & DiGnEsT Awarp, Jubilce lnternations! Bxbibition, ADELAIDE, 1857,
Mepar & ILaueyr AWarD, ventennial Exunitition, MELBOURNE, 1888,

MANTRACIURERS ¢
JOSEPH PICKERING & SONS

BRI A YA OO R R AR AL B OGRS

—he interprovinein] beidge aeross the Ottawa River at
Ottawa, is stated to be almost linished, and will be oflicially
The passei-
ger platform has been eompleted, and is already in use.

inspected towards the end of  uest week,
1t is stated ot Otiawa that tendurs for the vew lock
Cfor the Lachine canat at Montreal, which witl cost abont ..

Fianoun, will e caneesded and the deposit cheques retorn-

v, The intention is (o eall for rew tenders on an amend-

¢d specification. A nnmher of contractors are here await-
ing ror the awarding of tenders Tor the Sorel harbaor works.
The price will he ahout $500,000,

—-0ur covregpondent it Oshawa, Ont,, writes: Mr. T R,
Teok, earrying on businoes here as baker and confees
tioner, has assigned To 1. L. Green, of Greenwood. Tlook’s
Habilities, outside of ‘morteage on real estate, amonnt 1o
about $1,300; assets about $500, though that amount can-
not be realized.  Took has been in poor eadth and is only
Locovering from an attack of Tever, The Wihiam Davis
Company of Toronto are considering the advizability of
opening & braneh meat store heve and are likely to do so
m the near future if suitible premizes can be had-—Che
Kobgon tannery lns conmnesd oporations and it s ex-
peeted that in a short time o large nomber of hands will
be employed.—The chief municipal topie i Oshawa is the
insialling of o waterworks sl sewerage syten and Jt is
quite probable o conneil pldged to do the work next year
will he eleeted, the people being pretiy unanimous on the
question—The G/UR are putting in pumping apparatus
1o supply their engines wal water at th - Oshawi station.

- -Although some have expresszed the opinion that the ad-
vertising given Canada through the Inilliant part played
by her sons in the South Afriean war, would be of brief
duration, and that trade preferences would not change
from Tormer channels owing 1o any such conditions, it is
stnee being proven that favorable acemaintanes is always
mare apt to be extended than to lapse infto forget fulness,
Hundreds of Canadians are now working on orders given
theiv cempleyers by the Dritish Gov rament, whils many
prawinent Foglish manutactueers have heen, and are, four-
ing the Dominion with an eye to conteacting for supplies
Lr becoming interestod in the vast rosourees which are
gradunliy yielding good rewards to recent enterprise. Mr.
Wil Lancasier, oo prominent paper muanufacturer of
Romiley, Eng., is at present making o towr of th chief
pulp-producing-sections of the Dominion, and has express-
o plensore and sorprise with what e has aleeady wit-
pessed, D interview, Mre, Taneaster said: *Fam in Can-
ada for the purpos: of making enquiries regurding the
pulpword industiy, and may make scime contracts helore re-
inrning home. 1 would prefer 1o buy heree Formerly
we went to Tolland and Norway for our supplies bt the
recent adverlising that Canada has r ceived has sronsed
the munufaciuring interests of England to the resources
el the colony and much trade hetween it and England is
sure o fallow,  Fhe part Canada’s sons took in the South
Afviean war is something that will live in the hisiory of
the nation and should have an incoteulable benefjeial ef-
feet in trade as will as other relaiions” A prominent
Canadian, jusi returned from Tondon, says: “Cunada is on
the main deck in Great Britain, @l it owes its position to
the patriotism ol our people, and the gallantry of our sol-
diers,” .

~he annnal general meeting of the Montreal Metal and
Hardware Merchants and Manufacturers” Association was
held on the 7th instant. The president, Mr T, . ‘New-
man, presented his report of the business of the asosciation
for the past year. The clection of otlicers for the coming
year resulted as follows: President, W. W, Near; vice-pre-
sident. James Davidsony treasurer, J, C. McCormick, The
directors weve: Geo. Caverhill. F. IT} Hopkins, James W,
Pyke and W, 8. Leslie.  Mr. G, 15 Drummond was chosen-
as the association representative for election to the coun-
cil of ihe Toard of Trade.

—The Grand “Trunk Raeilway  Company's conl handling
plant at Portland, Me., eosting $100,000, will be ready for
use by the 17th instant.  The plant, which is one of the
best and most mod.rn on the eontinent, is equipped with
four towers, each fitted with shell hoist, having a eapacity
of 100,000 tons per hour, The starage hins in conneection
hold 00,000 tons of coal.  The coal Lo be unloaded and dis-
tributed io points in the West from Portland, is brought by
steamers from Sydney, C.13., and slﬁpﬁsﬂ at the rate of 300
ears a day. - . - ' . :

NDERSON & SONS,
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TELEGRAMS :—'' CEMENT, DUNDEE."

Briggs’ Patent Viaduet Solution

TAY VIADUCT—~Opened June,

DUNDEE: -

1887—-Length 10,5600 feet.

AREA COATED OVER ONE MILLION AND A QUARTER SQUARE FEET,
SPECIAL PRICES TO CANADIANS UNDER THE NEV TARIFF.

WILLIAM BRIGGS & SONS, LimITED,

[

- Scotland. -

—'I'he following applications for vailway legislation will
be made at the next session of Parlinment: By the C.P.R.
to construct or acquire and operate a railway from near
Stonewall or Tenlon, northwestrrly to n point on the east
shore of Lake Manitoba.—By David MeNicoll and Thomas
Tait, of Montreal, and Harry Abhott and George Mecl.
TRrain, of Vancouver, to incorporate the Kootenay & Arrow
Tead Railway Company, with power to construet or aec-
quire and operaie a railway from mear Arrow Head, on
Arrow Talke, Kootenay, by the most direet route, via Tront
T.ake or Duncan Tike, to the north end of Kootenay Lalke,
and to own and operate telegraph and telephone lines,
tramways, steam vesscls. ete.—DBy the Grand Trunk Rail-
way Company, to tatify an agrcement made with the Grand
Trunk Western Railway Company, fo extend the time for
{he construction of the South Ontario Pacific Railway Com-
pany.

—Toronto advices state that when the Royal Assessment
Commission resumed on the 11th inst., Christopher Robin-
son, Q.C., on behalf of many companies holding public
franchises, such as gas, electric light, and railway, put in
a memorandum, in which the companies suggested that in-
stead of the present mode of assessment on realty and on
plant, ihe companies be taxed at, their various loeal offices
on 60 per cent. of their gross earnings.  This would give a
fixed and uniform basis of assessment; and would end such
disputcs as thai over the “serap iron” assessment. John
Bell, Q.C., for the Grand Trunk, stated that that company
was quite content with the present mode of assessment
and had no desire for a change. Tyneh Staunton, of Ham-
ilton, for the Bell Telephone Company, and I. I Tell-
muih, for the London Electric Company, followed along
the line laid down by Mr. Robinson, and supported his
views.

—It is a pleasing condition of trade when a man finds
more profitbale business coming his way than he can ne-
commodate with his ordinary staff of assistants. The same
is {rue of Iarge corporations. At the head offices of the
Grand Trunk Railway Company it was given out last week
*hat reports from along the system showed a shortage of
ar. average of over 1,000 cars a day, which meant that
much more business conld be secured without effort had
the company sufficient equipment.  “While the shippers
are still clamoring for cars, and probably will until the
end of March,” said a railway official, “the situation now is
less compliented than it was ten days ago. The rush of
husiness at this time of the year is nothing out of the or-
dinary, except that this year it is larger in volume. Be-
tween now and the holiday week it should case off a little.
The ear shortage was bronght ahout by the heavy move-
ment of grains from the elevators in the Inke distriet to the
Atlantic seaboard. The Grand Trunk’s elevators at Mid-
land, Goderich, Collingwood, Port Huvon, and Sarnia are
full, and this grain will have to he moved to Portland
for shipment as required by the export trade.”

—A Kingston, Ont., letter refers io the prospects for Ja-
bor during the coming year as showing partienlarly
hright.  Before work on the smelter is commenced, the
eapitalists interested desire to have clause seven of the
by-law, which says “that in case the company shonld fail in
some of its oblizntions, all grounds and buildings would
revert to the cily,” changed to: “That if the company
shonld, through any unforeseen acident, have to stop, by
naying back to the city all bonuses paid and outlay for
lands no more linbilities should rest upon the company,
and the plant, with all its improvements, would he theirs.”

This is the only obstruction, and it is thought it will be
speedily overcome,

THE—

McArthur, Corneille & Co.

810 to 316 St. Paul Streot
AND
147 to 151 0 ommissioners 8t.,,

MONTREAL.

Mannfacturers and Importers of o

Specially made for the Trade.

Individual Evening Instruction.

NEW COVENTRY CYCLES, o

Monday, Wedneuday and Friday Evenings

White Lead, Colors,

Glass, Varnishes,

AT -
(£

- I Mot
ﬂ/ﬂéi/é%g
NO EQUAL FOR PRICES. j 7

Glues, dc.
Oils, Chemicals, Dyestufls,

Tanning Malerials, dc.

Send for lists,

AGENTS FOR , .
BERLIN ANALINE CO.,
Berlin, Germany.

Manufacturers of Analine, Cgplors and
other Coal Tar Produots,

—

THE

NEW COVENTRY GYCLE O,

MOOR ST., EARLSDON,
COVENTRY, ENC.

Corner Victoris Square and Cralg Street

Book-keeping, Arithmetie, Penmanship,
8hoerthand, Type-writing, Correspondence
English, French, Civil Service, ato, Stu-
denta select their subjects and are tanght
geparately by nine expert teachers, Write,
call or telephone Main 2800 for Prospectus
and new pripe list, Address,

J. D.DAYVIS,
43 Victoria Bq., Montrep}
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A Safer Drink has

CUNINGAAM, COVENEY & (O,

WINE &
SPIRIT

BROKERS.

erfeclion

33 Seething
.+ lane,
GREAT
TOWER ST
London, E.G.,
ENGLAND,

MEeRCHANTS  Die-
TILLERS & BLENDERS.

Jj

R~y

STelegraphic Address: * SPIRITS. DUNDLE."

WeoLesate Wrisky 24 to 31 Dock St.. and
26 to 39 North Lindsay 8t.

AN cammunicatinns should be addressed o Nead Office, Dick St.

never yet been
brewed than . .

) Watson’s
=~ Dundee
Whiskv

] Undoubtedly the
| Finest Imported,

Henry J.
Ghard & Co.

Agents for Canads,

28
HOBPITAL 8T.,
MONTREAL.,

=AM meeting of (he Grimshy, Ont, Park Company di-
rectors, held at Hamilton recently, the finaneial scheme
wits pufl- theongh, and the company is now sfated 1o he in g
good finuneinl position, Folly $70,000 has been eaised to pay
all the labitities and 25 aeres have been added to the
frondage next 1o the GUTRL Tine,

~Winnipeg advices stafe that wheat i moving slowly
hig year. nof more than 5,000,000 hushels having hern
exporied from the provines to daie.
date

Tash year af snma
three times this amonnt had Heen shipped
TMour ship-
menis have, however, been heavy, about 750,000 hushels
The re-
port of stocks-in-store, for fheo weele ending Deecember 8,

about
Tasl, Lhe crop, of conese, heing much larger,
hoving already heen exported by Tege millers
at Port, Williian, was as follows: Receipts, 330,000 hushs
cisy shipmends, 617,000 hushelss fa store, 1,380,000 hushels,
==\ member of the Conners’ Syadicate, in reply to a re-

cont reguest. from the Montreal arbor Commissioners,
has stated that the proposed elevidore will be completed by
Angust st of next year.  Heferring

doubis, about the syndicate not

to  the appuarent
shoving  the work along
fash enongh, this oflicial said: “The elevator will be in ron-
ning order within theee months of the opening af navi-
golion. T think that these confinual suspicions are un-
called for.  No one clse is as anxious fo go ahead as we
are: no one has morve intervest in the matter than we have
—uob even the Tlarbar Commissioners: and you may say
this: there is lofs of room in the harbor for other eleva-
There is lols of voom for all the Canadian money
that anyone likes to to spend,

tors.
We have never asked for
Canadinn money; and {here are a number of people around
here who prophesied fhat ihis business could not be put

through, 1 never saw o really big enterprise yet, when

they didn’t say so: and these people will be disappointed
it their prognostications  don’t fwrn out  to Le well

founded.”

Ay

—A Hamilton correspondent writes: here is o Tikelihood
of ihis eity being well represented at the coming Pan-
American Exposition ab Bultalo.  Three Board of Trade
inenmhers have heen appointed u commiilee 1o look aflter the
seenring of a snitable exhibit~-The death of Mr. AL R Kerr.
on the Sthoinsl, vemoves one of the most prosperous of
Hamilton’s merchants, and a awan whom to know wus to
respeet and admire— Mr. C. W. Tinling, whe is organiz-
ing the Dominion Nrug Company, has completed arrange-
mends for the purchage of the business of Messrs. Arch-
dale Wilson & Co.  The new company will eommence busi-
ness in one of the hest vstablished wholesale deng honses
in Ontario.  Mr., Wilson..who has been in business for
aver thirty years, will seek a rest—-etty hrglaries ap-
pear 1o be on the inerense herenbouts.  When such cases
are tried, the pressure brought {o bear in their behalf often
causes very light sentences, and this is thought to huve a
wrong effect.—The National Cyele & Automobile Company
rinst Mayor Teetzel Messrs,
John Patterson and 0,00, Seott. Q.C., claiming $14,500 a8
balanee of the supount fo be paid by subscribers in this
city for a bicyele factory.  The defemdants, say (hai $10.-
b0 has been paid on subscriptions fowaed o $20.000 fund,
but conlend that the plajutlift company agreed to have the
unew factory whieh is unot yeb completed, in full working
order hy fthe Ist of August., and that {he company’s finan-
cial affairs were misrepresented  when the deal was made.
They contend that the money paid on the $20,000 sub-
seription was to have heen o lien on the Tactory—Mr.
Jolim Billings, jun,, general ledger keeper of the Bank of’
ilamiltow here, Tins heen appointed accountant of the Win-
uipeg branch of the same bank. '

hias hegan Tegal proceedings ¢

—A Clevelend, Ohio, dispateh announces that the Van-
derbilt interests have placed ovders with theee mills for
one hundred thousand tous of steel vails af $26 per ton,
whieh praetically brealks up the organized etfort of the
railroads to foree the price down to $22.

“Every Factory in Canada should
“use the best Belting. Our
“EXTRA" brand.

The J, G. McLaren Belting Co,

- 'FACTORY ! . _
_ MONTREAL,  TORONTO..  VANGOUVER.

DISTINCTIVE QUALITIES

e O P e

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.

No Dead Btock, oily threads nor miserable yellow fillings of short staple,
Not even in lowest grades, Three grades—Thres prices and far the best for
the price, .
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“PERFEGT”
SGOTGH
WHISKY.

This Whisky has been well known' for
nearly a century, During that perlod it
bas not varied in character, There is
nothing finer in the market., Made solely
from home-grown barley, and sold perfectly
matured when seven and ten years old.

Special price to Canadians
under the new tariff. . . .

J. & R, WILIAMSON,

[T Royal Exchange Square,
- SCOTLAND.

LANG BROTHERS,

(LIMITED,)

DISTILLERS AND BLENDERS,
GLASGOW, ~ -

Celobrated PRIZE MEDAL Blends of the CHOICEST Sootch

SCOTLAND.

Whiskies.

Aberfoyle, Tam o'Shanter & Dew of Dungoyne.

The above to be had in Casks & Cases for Home Trade & Exportation,

THE BANANA Old Jamaica Rum,
Awarded Gold Medal Edinburgh, 1886.

—_—— e

Distillery :—GLENGOYNE, STIRLINGSHIRE.
Office & Bonded Warehouse:—10 to 20 Oswald Street, GLASGOW,

SCOTLAND,

{Cwts witl be inserted next week.)

—OQur correspondent at Teeswaier, Out, writes: I T
0'Comior, drugeist, herd, is selling aut to Miss Aunie Sioip-
son, druggist, who has for ssme time been managing a druy
store in the town of Winghan.

—A meeting of the creditors of Joseph Kavanagh, Ot-
tawa, recently assigned, was held i that eity on the 10th
instant,  The assignee’s statement showed the ordinary
Habilities to be $17,747:  Indirect liabilities, costomers’
paper under disconnt at Bank of Ottawa and Ta Bangue
Nationale, $8,755.  The total assels are §6,930, loss $2,349 ol
privileged claims, feaving $4,580.  The list shows jn all
some 8¢ croditers, of which Mr. W, Mackey has a elaim
Tor $4,048, aud 1L N, Date & Sons, Tor $4,317. The others
are- for-sumg of $800 and wader.

—Our St Thomas, Ont., correspondent writes: The 1ae-
mers” and Traders’ Life Insuranee Company, of this eity,
mpany, which was started here about three
amalgamated with the Novethern Life of
London, Ont. Iy is understosd the former company did
a largs business up to o few months ago.  They did husi-
ness prineipally with fwemers and had a good celass of risks,
nmaking few lgsses—ro J. Woster died about two weceks
ago and his business is being advertised for sale by the
exeentor of his ¢stale as & going concern, the business be-
ing carried on in the meantime by the exeeutor,

4 joint stock e
years ago, have

—The statement of the publie debt and the revenue and
expenditure of the Dominion for the month ending Nov.
a0 shows that there was an addition of $3645,528 to the debt
during the four weeks.  'Lhe revenue on consofidated fund
for the month fell off slightly, hut taking the five months
ending on the 36th ult, it amounted to $21,504,705, as
aguinst an expendifure of $14,418,116, giving w suvrplus ol $7,-
056,589, Compared with the sume period of last year, when
theve was a surplus over ordinary expendituve, of &7,-

151,532, the revenue shows a betterment of $1,305,332, I'he

postoflice revenue was a little less than in 1899, but from
other sources thire was an inerease, the figures Deing:
Customs, $382,844; excise, $227,721; public works, $257,440;
miscellaneous, $308,089.  With the growth of business fol-
lowing the advent of the winier secason there wias o sub~
stuntial advance in the reeeipts of the Postoflice Depart-
ment, the increase for the month being $49,237.  Upon
cenpital wceount the expenditure for the last five months

‘s 4,475,125, s ugainst $4,207,784, or an increase oif'only
The expenditure for the snme perviod upon pub-
lic works dn(l railways and canals was less by $1,322,427,
than it was in 1809,  On the other hand, there was an in-
crease of $1,101,249 i the amount spent for railway sub-
sidies, hotl this is money well expended in opening up dis-
tricts hitherto deharved from railway communieation. Tak-
ing ihe expenditure for the month upon public works and
railways and eanals, theve is u deerease of $1,4235,644, com-
pared with November last year. The expenditure upon the
Sonth African contingent for the five months was $366,316,
of which $75,954 was paid out in November,

—TFollowing are among the companies which hiave been
incorporaied under the laws of Ontavio during the past
week: The Ballantyne. Daivy Supply, Company, TLimited,
Stratford, capital stock, $20,000; the Rider & Kitchener
Company, Limited, Lindsay, eapital stock, $100,000, wood
veneers, ete; Ahearn & Soper, Timited, Ottawa, chpitul
stoek, $300,000; J. 1. Crealy Dairy Company, Limited, Lon-
don, capital stoek, $20,000; Metal Novelty Company, Oril-
tia, capital siock, $2,000; Owim Saund & Georgian Bay
Park & Summer Resort Company, Limited, Owen Souud,
capital, $150,000; the lavana Cigar Company, Limiled, of
Torouto, capital stock, $25,000; the Canadian Lridge Com-
pany, Limited, of Walkerville, capital stocl, $230,000.

THOIMAS C. KEAY,

Engineers’ Faetor. Mill Furnisher,
BOBBIN, SHUTTLE AND PICKER MAKER,

17 Baltic Street,
A_DUNDEE, SCOTLAND.

AMERIOAN SPECIAL BAG MACHINE
Co., Ltd., New York.

‘“UNBREAKABLE" PULLEY Co. Ltd
Manchester.

Woells' Pulleys, Shafting, Hangers, &c.

A C. WELLS & Co., London and
Manchester.

f“Wells Light,” Lamps, Oil Cans, &o,
Sole Importer of GoveRKMENT WATERPROOF BELT DRESSING,

AGENCIES :

TECoventry
/S PITCH ROLLER

% 316 215 wioe.

/8 Hioe For Moraas
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Beestons Globe M[}vcle Go., Ltd,,

Wolverhampton ENGLAND.

ESTABLISHED 16%0.

BrEgTONS,

THE PIONEER BRACKET.

has no peers,

Note our Improvements for Season 1800,

A new bracket giving a perfect adjustment of your
chain in twenty seconds,

A free wheel perfect in action, It can be taken apart
and replaced in two minutes, ‘

A tuok-pedelling-rim brake which acts at any point.
It s free from objections, and perfectly safe. It

l A new front fork of exceptional neatness and great
; strength, specially adapted for free wheels,

Lista on Avplication,
Put us to tho Tes!t.

Trade Suvvlied

—The official estimales for this yenr’s winler and spring -

crops in G4 departments of Kuropean Russia are as fotlows:
Wheat, 658,800,000 poods; rye, 1,401,700,000 poods, and oats,
721,600,000 poods.

~The vessels built in the United States and ollicially
numbercd from June 30, 1900, 1o November 50, 1900, were
493, of 149,063 gross Lons, says o Washington dispateh, The
prineipal items ol the total are seven steel stemmuships on
the Great Lakes, 34,833 gross tong), and fouwr smaller steel
stenmships (5,456 gross fons, which could pass through
the new Welland canal), and one steel schooner barge,
2,790 tons,

—A¢b o speeiul meeling of the sharcholders of the Grand
Trunk Railway in London, on the Lith inst., the purchase
of the Chicago & Grand Trunk Railroad, now known as
the Grand "Frank Western, was ratified.  The agrecment
with the Grand Trunk Western for working arrangements,
including the guaraniee by the Grand ‘I'runk of the inter-
est ol the bonds propusid {o be issucd by the former was
also approved without one dissenting voice.  The uew
arrangement, it was given out by the president, would
mean a reduclion in obligations ol £60,000 a year, thus en-
abling the company to double track the whole length of
the line,  In closing his speeel {o the shaveholders, Presi-
dent Wilson paiden warm tribute to My, Charles AL Hays,
and expressed his full appreciation ol that gentleman’s
services in building up the system. e also spoke in
terms of praise of Mr. Reeve, who, Tie said, was the best
available man for the position of gencral manager, The
stadl, he said, was not surpassed by any on the Ameriean
contient, and would vemain under Mr. Reeve's adminig-
tration.

On the
Look Out
For
Busliness

o0
....Should drop a line to....

THE COVENTRY WHEEL CO,, LT1D.

COV ENTRY, HING-. (Onlyaddress),
Makers of the celebrated

“Coventry Wheel” and ‘“Maxim” Cycles.

), EVELEIGH & CO.

MONTREAL.
Manufacturers of .. .

All Kinds of
TRAVELLING
REQUISITES.

—The winter fat stock show a Guelph, Ont., according
to u dispateh from that city, is in full blast. 1t.is conceded
by all that the show is the finest held in the Dominion, al-
though the dairy class is somewhat smaller that that of last
year.  In beef eattle it is certain that never were so many,
line cattde pub in o ring. In sheep and hogs the exhibit is
also veny fine, and in poalivy the show is ahoud of anything
ever held. From present appearances it shows that the
Government made no mnistake  in making Guelph ihe
Smithfield of Canada.  The programme includes lectures
by Dr. Mills; Jectures on fat cattle by Thomas Crawford,
ALLAL; addresses by Thomas Southworth on farm lands in
Ontario; lectnres on sheep by Jiumes Tolten. A public
meeting at City Hall will be addressed by ldon. John Dry-
den, Hon. G. W, Ross, I'vrof. Curtiss, of Ames, lowa; and
llon. Sidney Iisher.

—The iron ore barge, Charles Foster, one of the fleet of
Alv. James Corvigan, of Cleveland, Ohio, sailing from Du-
hith, fo Erie, Penn,, with a cargo of 1,600 tons of ivon,
went to the hottom of Lake 1rie in the storm of the 9th
inglunt, The crew, numbering cight men, was last,  The
vassel was volued af $19,000, and earried no insuranes.

6d. Size—

1/- Bize—
10" Diameter.

12" Diametey,

. ENGLISH MAKT, 1 Set In a parcel.
The above 11lustration 1e from ono of the Set of Four repragonti
Patriotic “8UNS OF OUR EMPIRE™ Plaques, Mosg l")lchly ogfn?gﬁog?,‘f
Motal in eighteen colors with Patriotic Border Designs in Venetian Red and
Royal Blue,” . . -
U~ LINE {4 0o st of4) 4 £
- - the set 0 TOBB {n B CAZ8 - :
b {L‘l- k; : sg 088 {n B A 8482;- per gross,
Free Cases.  Free London, 2%/, Cash against documents.

Sample sv; 'sum v receipt of cost pins 1/- 3. cost of parcel postage
1 ot ﬁcc.‘ 1 3 I postage, or Mustrated Circular show-

Tiieartlclels s GIGANTIO SUCCESS IN ENGLAND,

Our new Xmas Catalogue will be sont (post free on application) to wholesale dealers,

Gottschalk, Dreyfuss & Davis, g g

» 8. Bottschalk & Co,)
Thg _Novelty lnveptors.
5 Bunhill Row, LONDON, E.0,, ENG,
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Telephone ~ " s
150 "Covxmr. "} 9,

Royal

. _Telagraphic Addreas:
* “Proankss * Great He.th.

Cydes

MAN UFACTURED BY

THE- —PR@GRE%S GYGLE GO, htd,

Foleshill, CQVENTRY, England.

SEND ¥FOR PRICE LYST,

MATTHEW, REID & CO,

Kllma.rnook Forge, - - KILMARNUGK SGOTLAND.

Manufaclurers of

Spades a.nd Si‘iovels

Speclal reduction to Canadlans under the new tariff,
B made with England.

—Grand Trank Railway Syster n—~1m|mno‘: Ist to Tth
December, 1900, $5333,330; 150‘) $15,051.

—“I'he large four-masied schooner built at T ath, Maine,
for the Sf.md.n d Oil Company, wias successfully launched
from the Arthur Suwell Company’s yard al that port on
the Sth instant. She is named the Astral, 332 feet long, 45.3
feet beam, 26 feet depth of hold, with gross tonnage of 3.-
20547, and earrying capacity of 4,500,000 gallons.  The
Astral will be the first of the Standard Oil Company’s flect
of sailing ships to fly the Ameriean flag and will ply be-
{ween New York, Japan and China, earrying oil to the
foreign ]mrté and returning with hemp and sugar.

$348,581; decrense,

—An improved service on the prineipal streets and at-
tention to the expanding suburbs have told on the right
side of the Toronio Street Railway Company’s ledger. A
report states that the reeeipts continue to inerease. The
ofieial statement received _at the City Hall, with the
“cheque for the eily’s percentage, giving the vecwipts for
November since 1893, shows an increase over last year of
nearly 25 per cent.  Following are the figures:

) Gross receipts. Percentage.

November, 1900... oo o) oo .. 12813218 $10,250.57
November, 1899 +.... vev cee onn ... 102,535.38 8,202.8%
November, 1808.. ... «ev vev oo +o. 100,204.95 $,016.40
November, 1897 vover vee eon ven ven S9447.45 7,155.79
November, 1896 ... ... oy .. .. 7614573 6,091.65
NOvemnber, 1805 «euviveues vre cvn ooy TS,502.60 - G,287.41
Oclobér, 1900 .ivvs vve wee wue oo 124,86600 . 9,989.28

DAVID ASHTON & CO

MACHINE:
o FOR '
!GRINDING "
SMALL
CIRCULAR SAWS
AND CUTTERS.

 SPECIALITY
File and Saw Manufacturing Machiners.

AZTEC WORKS, 'NEEPSEND,
P SHEFFIELD ENG

SH 3 NTO N3

~A review of the export-]umBew trade for the season just
closing shows that higher prices have prevailed through-
out but higher freights have, in many instances, more
than counterbalaneed, so that mavgins have been, if any-
Ihm", a little closer than in recent years. A Jeading ex-
pmlmn firm, fu_.xtmo of the lumber situation, states that
marked features in the export tumber  trade lor ihe past
season have bern the stc:n(b" advance in values in the mar-
Lhet, and the firmness with which stocks have been held.
practically owing to the destructive fire at Qttawa in April,
The carlier shipments, however, were in Tulfilment of ex-
isting contracts, that were taken at but a slight: .1(1\dnu'
over last year's prices, meeting with ‘a sharp advance in
ocean freight, which materially redueed shippers® margin.
Owing to the Ottawa fire only forty per cent. of the ship-
menis Tneim the port, came under summer insuﬂmcc,i'ntes
while sixty per cent, were under extreme autumn rades.
The opening spring rates of freight ranged trom 45s to 50s,
according according to port and destination; summer and
autumn rates ranged 60s and upwards,75s having been paid
for special ports,  ‘I'he following were the prineipal ship-
pers, as per custom house returns, during the past season:

- Feet.
Watson & Todd.. ... cvv vit ver vee oas vee ... 56,993,085
Dobell, Beckett & Co ... he ser e e . 39,573,630
W & L Sharples voo. vs vai’one ve wve s oo 36,404,131
RoGOX @ COuvee ver vve e vt we ve ve wiv vee ... 26,688,912
MeArthur Bros. J.vvr cvv vee oe- 19,263,716
Charlemagne Lumber Co, 0.0 ey oos o0 ey Loy 15,685,816
J, Burstall & Co. ... vee owee 14,109,292
Cox, Long & Co. ... ... ... ... . RN 6,303,u’30
MeLaurin ({Bros. ... ... ...-... 5,542 992

. aardiei
Tree 1 955526

613800

I, H. Lemay ... ... ...- .-
D, Creamiv.ee o oo ve e vin
Harold Kennedy ..... ... ... ..
The Robt. Reford Co...

. e e 524,708
Tmperial Tumber Co. ..... ... oo vov e o0 00 0 289,020
Montreal Tumber Co. ... ... ..o oo oo oo o 224500

......... 409,408

Sundry shippers ... ... ... ...

Total ... oo ot .

- . . 996,006,857
To South Ameriea™... ..... ...

463,763
) . 247,460,222
Referving to the Livarpool market the ‘Fimber Trades
Journal says: We &eé no spruee deals landing: ot present,
and advices: from, New It unswml m(] Niova Seotin hear
out what we have.siaid weeks ago, that there:is itHe -{o
ship. These will chiefiy come i small pare:dds doving the
winter hv the St: John, N! 1.y .md Tlalifax, N.S., regular
niil steamers. Whilst on (his suhw(-t. we may say that,
the stoek of some speecial sizes is: reniFkably: sl Piteh
pine timber, both' sawn aud:hewn) df in f‘.m Il-qlu'%, es-
peciatly the former. the Lidter is nob of such o mobile
character, and is t.:]\en only . Tor special reguirements. We
may just add that: nearly -ali; Hbe-rpresent ~stock jolihewn
timber has I)cln nnpmicd undol qp(-u.nl contracd;
‘l'xruc'mcrnrﬂ'a of citber length or dt'pﬂ) aré maile “[he
chjef f'wtor in the trnnsnctlon.

48, in which
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HORAWFO

ESTABLISHED

BISCUIT

Manufacturers,

TraETT r:—m

I8l3.

3

EDINBURGH,

SCOTLAND,

---An official proclamation has been issued creating the
village of Tespeler, Ont.. into a. town on and after Jan. 1,
1901,

—At the annual meeting of the Toronto Poultry Associa-
fion, on the 7th instint, {the following oflicers were electod
for the ensuing year: Tlon, President, John Chammbers; Pre-
sident, W, I, Wolf: Tirst Viee-President, W. W. Todgson:
Sceend Vier-President. T. Spy; Seerctary, . Duvston: Trea-
surer, J. Bedford; Txeceutive Committee, W, Tullerton, A. C.
Myth, W, M. Goulding, S. Wieks, . Travers. W. T, Tear-
son, CoTamiesony Aunditors, W. W, TTodgeon and A. T, Tialke:
Delegate to Tndustrial Exhibition, C. Grimshy: Nelegates
{o Tondon Exhibition, W. Darber and J. E, Dennett. Tt
was deeided to hold the annual ponlivy show of the society
in January next. ‘

—TFrom Toronto it is reported that General TNussell
Thayer, an American ecapifalist, of Philadelphin, is nego-
fiating with Mayor McDonald, for the purchase of the lat-
ter's rights in conneetion with the Georgian TRay ship
canal and aqneduct secheme. Tt is understood that Thayer
has nn engineer Tooking info the scheme, and thongh. no-
ihing definite i= stafed, it is helieved that his decision in
the matier depends on Amerean capitalisrs, and the report
of the engineer, Tn some quarters it is fully expected
that Thayer will take hold of the projeet, which, it is
elaimed, if carried ount, connecting Take Fluron and Take
Ontario at Toronto by a canal, much of the western grain
trade eould he seeured for the St. Tawrence route.

.\'!rt?cc is given in the Ontario Gazette of licenses having
been issned under the act vespecting the licensing of ex-
tra-Provineial corporations to some thirty companies in-
corporated under the laws of the Dominion of Canada, of
Great Britain, and of the United States.
ave: (leo. B. Tuckett '& Son Company, Limited; Georgian

Among these

Pay Lnmber Company, Timited; Dominion Transport Com-
pany, Limited; Toronto Biscuit & Confectionery Company,
Timited; Canadian Transfer Company. Timited; Almonte
Knitting Company, Timited. Ottawa Forwarding Company,

Timited: Wm., Wennedy & Sons, TLimited: Tames Goldie
Company, Timited: Evans & Sons, Timited: Collingwood

A-at Company, Timited: T, TLong & Brother Company.
Timited; Simpson Company, Timited; the TRnssell Com-
wonv, Timited, Ottawn; Y. D, King Company, of Toronto,
Fimited: Flardill Compound Engine Company of Mitchell,
Timited; Tohlen, Tayssen & Stehn Mannfacturing Com-
pany: 5. 8, White Dental Manufacturing Company: Ottawa
Truss and Surgical Manufacturing Company, Timited; Tas,
Cooper Manufacturing Company, Timited; Dechenes Rlec-
iric Company, Timited; Ontario Mining Company, Limit-
rd: Westinghouse Manufacturing Company, Limited. Ca-
nadian Colored Cotton Mills Company, Timited: Paterson
Manufacturing Company, Limited; Otftawa TDespateh &

‘Ageney Company, Limited; Ottawa Carbide Company, Tim-

ited: Dominion Tish Company, Limited; Toronto Type

Venndry Company, Timited.

Dunvﬂle s...'

Established 1808

- m—y

Dunville

AT A T

i iy

Co., Ltd

Roval Irlsh T)lstlllerles

Are the Largest Holders of
Whisky in the World.

MBelfast

Irelaﬁ;d.

Their celebrated Whisky is'Manufactured hom the cho{cest Materials only, and it stands nnrivalled for Purity and Quality

sold Everywhera.

Cnts will be lnzerled au 8oon a8 received,

o

17 Prize Medals Awarded.
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will have-a:chance of meeting a better-demand,

GROCDRY. TRADD
—A private London, Eng.; circular date 3rd inst., tr eating

~* the- ('lmry produce smuﬂtion, says: Butter. —The - tem-:
pemture all over Western and North-western B urope re-

mains’ mild. and‘the minimum everywhele is above freez-
ing point. In the Eastern and Central portions of Fu-

rape lower tempem tures pxevm] ‘and it the Easterly winds’
contfinue the elimate. in the Weéstern and North-western.

portions of']ﬂm'ope will soon beeome wintry, The past
week has been wet and dépressing in- the Uniled- King-

dom. The demand for “Choicest” and “Finest” brands of-

Australian butter cannot be met at the moment owing to
ihe very late urrival of the S8.'Cuzeo, which has {hrown the
market all out of gear. Tt is fortunate that the Oruba,
due on Necember Sth, has only.8.800 hoxcs. of Australian
butter aboard or the late drrivals of stenmers would have
bhrought about a surplus. . Prices have advanced 2s per ewt.
on the week in sympathy with the general rvise in price of
butter. “Choicest” muy now he: -quoted at 110s to 11Rs per
ewt., but the greater part is sold.at 110s.
102s to 106s. Cunadian butter may bs quoted in Man-
chester at 110s to 112s, for “Choicest,” but in Tondon 102s
1o 104s is the top value. The supplies from Canada are
falling rapidly away, and the total import of Canadian
butter since 15t May this year is 5100 tons.below-corres-
ponding period of 1899, The Copenhagen Committee has
acted prudently in not again raising the Official Quotatlon.
as it is pretty evident.the trade in this country wonld not
follow the rise. The price of Danish is already:14s per
cwt. above Australasian, and it is not probable ‘that any
higher value will be reached this side of Christmas. - Tn

_‘the secondary quality. of butter theve is a very big demand

for Russian or Siberian, which has been such zood value
for some time that other' secondary varieties have bheen
pushed aside in' favour .of the newcomer.

ing rapidly so that American, which is also very good value,
of Argentine butter are very late this year, onlv ahout 324

cwt, having nrnved since 1st September, . while .last year
1,325 ewt. arrived, or just 1,000 cwts. more,  Clieese—

There is: more demand this weak for Canadian cheese on

the “spot,” and a firmer tone, but no real.¢hange in values,
which augurs well for the market as-soon.as the Christmas
demand sets in.  Comparative prices: Cheese, this week,
choicest, 54s to 55s;- finest, 52s to 53s; same week in 99,
choicest, 588 to 59s; - finest, 56s to §7s. Butter, Canadian,

—The early-closing movement is being closely watched
in Ottawa.

ganization, to look after merchants who break the early
closing by-lIaw during the Christmas season. ;
to the terms of the by-law, the merchants may open their
stores at night from Docember 20th to the em‘! of the
month; - R

--The projected water route from_the lakes to New York
harbor has, after much_ d]qcuqqmn, taken on a new phase,
A W’lqhinvton, 'DC dlqpntc'h statets (thﬂt/ﬂ](' complete re-
port of the Neep Wnterw'lvs Committee has heen sent to
the House of Reprcsentatfve= by’ Secretarv Root ‘The; pro-

"]w-f before the committeeis one of vast’ m’\«rmtnde for' a

r1oep waterway and routes hetiween the great lakes and

-.antic tidewater. The estimnted.cost of n 21-foot. water-
way is glven at $206,358, 000;..and .af a 30-Taot wnfcrwnv
%%17,284,500 An additional e%‘hm'lt(" is made for ﬂeepvn-
ing the harbors at Chicago and Duluth, makihg the total
aggregate for the 30-foot channel of $326,892.000.
of the annual maintenance at the 21-foot waterway is given
at $2,343,478, and of the 30-foot waterway, at $2,930,308.
The most favorable route, the committee states, forr a 30-
foot. waterway from the lakes to the sea is from Take
Trie to Lake Ontario via Lasalle, and Lewiston, and from
Lake Ontario to the Hudson river ' via Oswego, and the

Mohawk valley ‘and that the same route is’ practically as

favorably as any for the 21-foot waterway

L ot

“Tinest) brings

The price of
'Rmmn. however, is 1(1v:mcmfr ‘and the quantity diminigh-

- Supplies

FRTI) A\Y" DE(‘T‘MBFI‘ l4’m, 1900.

WI[A’J.‘ 'lI[LY SAY OF US,

There are miany pointed remarks being made by promi-
nent New  Yorl.and Chicago papers regarding the work
which ‘is hcmg accomplished in Canada toward a cheaper
grain reute io the sew. In Tuet ihe Canadian publie do

oty seen, to fully. grasp the importince of these enter-

pr: sx-s \\]m,h appear to be of dimensious that, like a pro-
minent object at a dlstance, more readily catches the eye
than when. brought into direct contact.. The ch"umge
eanal recently. (.ompktgd at Chicago, was pictured far and
near, and feasted over as though it were destined to free a
nnmu |um impending disaster. The harnessing of '\"m".u.l
Falls ‘was heralded far and. wide. ard pictured in song and
story.  but the achievement of plans for cheaper and
short'r routes to the leading markets of the world, ve-
vently pertected in our midst scems but of slight signifi-
cunce. . A recent issue of the New York Journal of Com-
merce contains the following: “Perhaps we have been pay-
ing too little attention in this country to the opening up of
a new grain ronte through Canada. Less than a month ago
trains began runmning from Parry Sound on Georgian Bay
to. Quebee, where.a.grain clevator of a million tons capa-
city has just been erected, and has already been employed
to transfér grain from the cars to the ocean stenmship.

“There is no doubt about the shortness of the route; it is

claimed to be 800 miles less from Chieago or Duluth to
Tiverpool than by this city. The grain is not rehandled

: any oftener thaw the grain that comes to Tuffalo by lake,
and thence to the ocean steamer by rail. The land and wa-

ter earriers are brought closer together near Quebec than-
at this port, eﬂccept at one point here.  But, on the other
hand there is far less shipping at Quebee than here, and
the navigation of the St. Taswrence can never be so rapid
or so safe as that of the ocean jnto which New York har-
bhor opens. We are not especially afraid of the new route,
but it will get some business that anight, come to American
ports and we—congmtu]ate the Canadians on their:pluck
and enter psze

A dispateh states that a special detective has .
been engaged hy Commercial Union, No. 1, the Clerks’ Or- '

According -

The cost,

ST. ERMIN'S HOTEL
. .

this-week, choicest, 102s to 104s; finest, 100s to 102s; same
week.in 99, choicest, 96s to 100s; finest, 925 to 94s.

" (NEAR HOUSES OF PARLIAMENT)

_ WESTMINSTER, S.W., ENG.

THE LARGEST & FINEST IN LONDON.

Lio.iur_{ and’ Home C'omfo;'ts,
Unemoelled C'wzsme.

lncluswe Terms, from 10,6 per day

'I‘m.xmul'mc ADDREESES ¢
Yor Munag«smem.. ** UNPARALLELED," LoNDON,
. For Visltora, "Emumns." Lounox.
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THE STANDARD ASSURANCE 00, Py | s
HEAD OFFIC%;oiDé:Ni;ZGF!' MONTREAL | PHCENIX

Invested Funds, - - . - - - - - $46,300,000 ’
Investments In Osnads, - - - . 14,600,000 AS SURANCE CO’Y
[Wom Wmn I’omoms 1
Thirteen months for revival of Ispsed polictes without medical certificate of five years' existence, "OF l301“)01‘- E"G
Losans advanced on mortgages and Dehentures purchaned. Agents wanted. Estadiishe d " 1, O’an ad lan Branc)

W, M, RAMSAY, Manager. . M, McGOUN, Asslstant Manager, © Established in "“.
J, HUTTON BALFOUB. Becrotary. : .
llo. 164 8t. Jamea st.

MONTREAL, P. Q.

Fr omm 0 Janus
Successful Management. . T, te Cmsds Lifo Ammace| PATERSON & SON,

Company hus pald orcredited policyholders, or their representatives, with $116 for Agenta for the Dominion

every $100 which has been paid In, besides defraylng all expenses of management, Oily Agents:

This splendid record is one of the evidences of i . A, Whitehoad & Co. - English Dapt,
p 8 of that good management which has caused G. F'w nnym% 1_1‘:1 S 00.0 ‘ F:‘e% ei b :gg:

the Canada Life to be recognized as 8, Mondou.
Canada's Leading Company. -

INSUR ANGE COMP ANIES placing orders for Printing should make it a ﬂlfb Ollialt-no

point to get our figures before closing their
Fall eontracts, 'We have facilities for handling Insurance work to the best advantage and
are thus emabled to give our customers the benefit, If you are interested in any way

write, or come and see us, . l NSU RANGE CO-

JOURNAL OF COMMERCE JOB DEPT.,

11451, James Street, MONTREAL. The Oldest Scottish Fire Office,

N O RTHERN ASSURANCE OO,Y-. Canadian Head Offlce, MONTREAL.
INCOME AND FUND ((892) R. WILSON-SMITH
Capital and Accumnlated Funds, = $88,365,000 FINANCIAL AGENT,

Annual Revenue from Fire Premlnma.,
5,715,000 Government, Munloipal and Rallway

Annual Revenne from Life Preminme..

Annual Revenue from Intercst npon Invested Fanda ...... securities bought and sold. First class
Deposited ‘Yllth hl)cl)mlnlon Goxernment for the secnmy ot Cnnadlnu secarities saltable for Trust Funds always
policy-holdere - seeeee 200,000 1 op hand, 'Trust Estates managed.

Head Offlcea.——London and Aberdeen. ,
Branch Office for Canada, Montreal, 1730 Notre Dame St. ~BrANDARD Livk OHAMBRRS,

_ Manager for Canada,~-ROBERT W. TYRE. (51 ST. JAMES STREET, ' MONTREAL,

THE THE MANCHESTER F'RE ASsuBANCE
TI USt & Loan Gompany of Canada mcabu[‘ned 1824, QAPITAL, - - $10,000,000

1 A. D, 1845 b, I Charter Head Offica Csnadian Branch Head Oftice, - TORONTO,
(Incorparated A. 1. 1845 by Royal Chaxter,) MANGHESTER, ENG. | JAS. BOOMER, Mansger.

Capilal Subscribed - $7,500,000.00 + R.P. Tearikrox, Assletant-Manoger. .
Paid Up Capital - -  1,581,666.00 “C. R, G. JOHNSON, Regldent Agent, MONTREAL.
. ‘ ' 1723 Notre Dame St. - :
Cash Reserve Fund - -  870,375.00
Negotiate Loans on City Property and improved -_ The four requisites of a successful Life Company are embodied in the

Farms at low rates and on very desirable terms,

Imper 1a1 Tife

THE TRUST AND LOAN COMPANY OF CANADA,
26 St. James St., MONTREAL, QUE. . | Head Office, - -  Toronto.

AFETY=—Ample Capital—Largest Dominion G Deposit.

RCURITY—Policy reserves malntained on the wmost smngent actunrinl basis adopted by
any Company ia Canada,

UCCFSS—N:ver equalled by any other Home Life Company,

TH E CANADIAN ATISFAC rlov—;)r;;;lb{;o;‘a“l’ilsfs:'x;?:ls and plans of lnsunm::.. h Ive gucn the greates
F. G. COX, : T. BRADSHAW, F.I. A.,
Jouxnal of Tommexce danaging pirctor.
*
FIRE. LIFE. MARINE.

Monrtresn, FripAy, Dicemser i4rm, 1900,

J— ‘ _ @ ROSS ROBERTSON & SONS,
THIS BANK 01" OI'TAWA., . General |nsurance Agems and Brokers

e 26th annual wmeeling of the Bank of Ottawa was v .. . ESTABLISHED 1“5.‘ .
held on the il_?zib i‘nsi..: i report of which, \\'iﬂ‘l the stfllc- € 11 HOSPITAL STRE.ET £
went, appears in this issne. e net-profits realized | - - MONTREAL

ore S0 3 i TOre i s '.gi'_ { { VR Tw * . ’
were $241,108, \\lm'h were lppl()pmlpd 15 Tollow 5 t'\\‘o Telaphone Matn 1277, . P.O.Box 2081
Aividends ab rale of 9 per cent. per abmum, fook $166,- , )
(60, $60,000 was, carried lo Reserve 1fund, $13,528 to T T

lank premizes account, leaving $1,520 to be added to | not-havetaken 1)]11(‘:0]{:1('1 no-additional c;1pitﬂ.HJ@Cll called
Dafanee at eredit of profit and loss,  The Reserve Fund | up:  Lhe- deposits *were inereased - from-§8,865,2350 to
now stands al $LG60455, which is 83 per cent. "of the | $9,699,277, by 3 w]nch $1,834,02% wis added to the funds
paid-up capital.  The inerease of capital by $306,540 | for aclive use. ‘Out! of ﬂnﬁ un e 111c1ca~e in d|~-‘
during the past year was followed by an fncrease of the | counis took. 4§, 069 BRI lho il ~5g,’.1 u_n«r from $9,835,-
cirenlation hy $250.810, which sum exceeds the eapital 810, {o M() 005,:‘:8(' ...... Phe stock:of #phee je-and Dominion,
paid up al heginning of the year, o the expansion eould * notes was increased Iwm $664,957 to $1,074,978. The pre-

\
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-"fﬁﬁ*E‘f'CAmb’Iz:\;ﬁ JOURNAT“OF '60‘1\11\t1§héﬁ. gt

The lnvestmentf Gompany, Linited.

Agents tor ths vuying, selling and negonatlng of mortgsges dehentnrea.
stocks and ovher pecurities, and guaranteeing payment of the interest thereon

47 ST. ‘FRANCOIS XAVIER ST., MONTREAL

Tel, Main 782,

sident stated that the lumber produced within a radius
of 50 miles around Ottawa was about 600,000,000 feot.
The production of square and .waney timber has fallen off
materially, the quantity wintering in Quebec being the
smallest on record.  The remarks made by the presi-
dent and general manager on various banking and general
affairs will e found. of mueh interest. The policy
adopted by Mr. Burn, the General Manager, of utilizing
a portion of the gross profits in wiping out some doubi-
ful accounts is much to be commended.

THE DUTY OF PROSECUTING OFFENDERS.

~To what extent and under what circumstances is it the
duty of individuals or corporations bo prosceute any per-
son by whom they have been defrauded? - ‘I'hat this duty
has limitations and exceptions is’ generlly recognized.
Even when the evidence against an oftender is conclusive
it is not always regarded as an imperative duty on’ the
part of the injured to prosecute the culprit.

There is & distinction drawn between what is due by a
Pprivate individual, and by a corporation in this respect.
The right of & man to abstain from Lringing to justice onc
who las broken the law to his injury cannot be denicd
without denying the right to forgive a trespasser, or to act
towards him with leniency.- Such a position is eer-
tainly not approved Dby public sentiment.  There ever

Lias been a repugnance felt against such sternness, even by
heathen and uncivilized people. - The universal con-
sciousness of human infirmity has in all times moved men
to mercy. Though the moral teaehm«r of Pope is' wot
the purest, his line: '

“To err is human, t,o iorgwe dwme,” :

" and Tady Carew’s * =

“Porgiveness to the injur ¢d. doth helong,
bothstrike a chord whiecl 4s in:striet: ]mrmony alike
with human instinets and the loftiest injunctions and ex-
amples.: The sternness of Shylocl\ in disregarding the

.appeal for merey has made his nare a synonym for eriiel

inhumanity.  The-appéals made: by Nelson' to' the Ad-
miralty on behalf of Sir‘Robert C‘Ildcr, ind“other delin-
quent officers of the fleet, ave amongst his m'my brilliant
{itles to- honout. - But; ‘clearly, the’ fabric’ of- socxcty
would be shaken iwere offences generally’ ovelloo]\ed Were
the pumtlve Tlaws 1gno1ed they would ' Tose' all power
to restrain cnme, the eonsequence odf whxch ‘would be’ an

ol "I BCEARENIH

-lDﬁmty of Wrong ‘to 'the mnocefnt P LA

tIb s mposmble ’co ‘define sclentlﬁcally Sihat'are the cir-

'Mutual Reserve Fund Life Assoclauon

(IROORPORATED)

FREDERIGK A. BURNHAM, PR!SIDI:NT.
Mu‘unl Reserve Building, New York Clty.

ElGHTEEHTH ANNUAL STATEMENT—Doc. 31, I898

Made in accordafw with Standard used in Schedule “F™ ofreport by New
York Insurance Department of Xxamination, 1808,

“Income During 1898, $6,134,327.87
Death Losses !’sid. 1898, 83,887,500,
. Total Pald Members, 1808, | u 584,095.12

CASH AND INVESTED ASSETS,

Net Surplus Invested snd Oash over all Llabumeu, actual ' '
snd contingent, Dec, 81, 1888...uuuuseecacnensssers  $1,883,176,38

BUSINESS ‘REQEIVED AND IN FORCE.

Business wmten In 1895, ..................Ponciea, 12 7"19 inn.. $3‘2.027,390
Total Business is Force Dac. 31, 1898...,. . 1. 269,169,871
Total Denth Lossee naid by Mutual Reserve Fund LUB Asaochmon s{nce
orgunlznuon, over HIRTY- SEVEN MILLION DOLLABS

-EXCELLENT POSITIONS OPEN fin its Agency Department in every
'10Wn, 01 and Stat.e toex orlenced and auccessful business men, who will
find t| TUAL RE VERY BEST ASSOCIATIUN. THEY
CAN OltK FOR. Furthat lnfornmtlon supplied by any of the Mwnagers,
QGoneral or Special Agentain the U, 8., Canads, Great Britaln or Kurope.

Home Omce. Mutual Reserve Building, - - NEW YORK GITY
Montreal Office; - - - 97 St. James 8t,

T, W. . PATTERSON, Gen. Man.

UNION ASSURAKGE SCCIETY
OF LONDON.

(INBTITUTED IN TEE RE1GN OF QUEEN ANKE, A.D.1714,)

Capital and Accomulated Funds exceed, - -, $186,000,000

ONE OF THE OLDEST AND STRONGEST OF FIRK OFFICES,

CANADA BRAXOH:
Cor. 8t. James and McGill Streets, -~ MONTREAL.

. T. L- MORRISEY, Nanager.

cumstances justifying a private person in overlooking a
criminal offence.  When not inspired by indifference to
consequences, or the desire to avoid trouble and expense,
ihe decision to abslain from puiting the law in-foree is
usually based upon the chavitable opinion ihat the of-
fender will, in future, prove worthy of the leniency
shown towards his fist offence. As to the wisdow of such
leniency there may be doubts, hut the right of an in-
dividual to show it foward one who deserves to he pro-
secuted, will not he questioned. ~ Doubtless some escape
the ]aw who are fully. enfitled to its rigour, hecause the
aggrieved person’ shrinks from the intolerable annoy-
ances, delays, expenses, and risks of a criminal proseen-
tion, Many cases could he cited in whieh the person
most heavily punished as the result of a pm:coutmu has
1\0011 the 1n;|mcd complainant.

“In'regard to public companies, cepecially to coxpom-

"tions holdmg public franchises, or enjoying speeial pri- -

vileges given by law, the above eonditions do not apply.
A bank, for instance, which stands as the representative

of commercial honour, wlich has a large st il whose op-
portunities for fraud ave a daily temptation; - which halds
all its money i trust for stockholders and depositors;
which conduets all its business on a basis of eredit, of mu
tual trust Lebwoen itsell as a corporation and ils cus-
tomers; is hound in ‘the interest of all concer ned in its
‘affairs, by every possible nieans, to Qnf'errn.ud Ahe, trusts
and the interests of all with whom it has Tnsiness asso-
éations.  The over]uol\mg by a bank of fraud committed

bya customer or official is likely to be so ‘misinterprefed

as'to suggest the’ commxcsmn of other frauds in the hope
‘that prosecutmn will ‘not follow.” In’ . case of ])l']\"lf(,

‘ wlongdomg or” suﬁermg the incident is usually also’ pI‘l-

RS ,' o - v -
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vale, if no proceedings are taken. There is consequently
no danger of leniency leading to others being tempted
by hope of immunity from punishment. In the case,
however, of a bank there is no such privacy.  The fact of
a fraud lmvmg Deen commitied cannot he concealed from
the staft, nor can the sharcholders or customers be kepl
ignorant of the offence. Such circumstances afford strong
argument in support of there being o prosecution institut-
ed in every case of fraud by an official or customer of a
bank.  Such an offence is not a private wrong to an in-
dividual but is an offence against public interests whieh
ghould he safeguarded by a bank with the utmost rigour
and strictness.

Were a bank so conducted «s (o render it utterly impos-
sible {er any frand against it to he perpetrated, the re-
striction and precautions necessary for absolute safety
would render it almost impossible for its business to he
carried on. There must he confidence placed somewhere
and Lo some extent in all oflicers and customers. Whoever
abuses that conlidence wrongs everyone in whom any con-
lidence is placed, as it necessitates such distrust and such
regulations as are a practical affront to honourable tra-
ders, and a hindrance to the rapid dispatch of business.
The Scoteh legend, “Newmo e dmpune lacessit,”
which may be read, “Who hurts me will suffer,” is an ex-
cellent one for a hank.,  1is funds should be so guarder
that any unlawful hand laid on them should le as cer-
tain of! punishment as a hand thrust into a fire is of be-
ing hurnt.  Such inevitability would do not the faintest
shadow of injustice, or harin to those who are honest, an
it would help to keep honest in act those who are so dis-
honest, so weak in principie as Lo be open to be influ-
enced by ftemptation.

A more serious question than those diseussed above is
the one whieh arises out of the posilion in which a private
person or a corporation is placed when by prosecuting an
olfender the money he has stolen may be lost, or, by ab-
slaining from a prosccution, it may be reversed. This
dilemma is  constantly arising.  Pickpockets, for in-
stanee, are daily eseaping {heir due by relinquishing their
booty. 1t would be utterly vain to preach against this
being done hecause of its tendency to inerease crime, and
te give marauders prolonged chances of law-breaking, for
individuals generally would continue to act quite inde-
pendently of such considerations. LI, however, any of-
fender makes it a condilion of surrendering what he
has stolen that he be given his liberly, the situation he-
comes one of scrious gravity. Ihe making of such a
proposal by the thief indicates such a disposition as ex-
cludes him from all claim to merciful treatment. To

" {reat with an offender on such terms is an offence against
soeiely,for no eriminal would make such a proposal unless
he were utterly impenitent, shameless, and resolved on
continuing his fraudulent carecr.  But, no person nor
company is in the slightest degree eomluonnccd in this
respeet by demanding restitution of stolen goods, or their
equivalent prior o taking criminal proceedings. 1o se-
cure such restitution it may be necessary to abslain even
from threats of prosecution.  Such silence does not ne-
cessarily commitb the vietim of {raud to a course of len-
iency which he has no intention to follow out.  If the
offender infers from the absence of threats thal he will
not be prosceuted on giving up what he has stolen, and
finds e was deceived, he has simply deluded hnnce]t’ he,
in such case, is a victim of the same bad judgment wlnch
led him to commit crime. At what time a prosecution
shall be commenced, and what. efforts to secme restltu tion

shall prccede .the arrest. of an offender, are matters
within the discretion :6f those who finally institute crim-
inal proceedings, so long as they give no promise of im-
munity to an offender in return for his giving back stolen
property, or its value. To argue that a thief, of any
class, ought not to be prosecuted, and.if:found guilty,
ought not to be given full punishment, because he made
vestitution, is not 1easonnble Such restitution cannot
have been wholly voluntary, for,.on his offence being
discovered, he must necessarily he under fear of prosecu-
tion. Te reward a thief for giving up what he has stolen
is somewhat irrational; for a thief to expect leniency on
nceount of his relinquishing what he got by fraud, is, for
him to display that brazen effrontery which is a Chﬂ.l"lc-
teristic of criminals.

Wholly apart from its relation to commercial morality,
and of moral duty, the lax administration of the criminal
law is the greatest unkindness to all whose moral prinei-
ples and power of moral self control are defective. For all
embraced in that class‘the law cannot have too great
terrors, for, they need such a deterrent influence as feav
to keep them honest in act, however dishonest may be
their impulses.

THE COLD STORAGE CONSPIRACY CASE.

As so often happens, the Crown in the Cold Storage
conspiracy case, were evidently only seeking a conviction
and did not have that regard for the bank’s position
\\'hich tht.ir own solicitor would have had This was cvi-
l;.‘iiﬂ\ 5 oihce1s and objected by the counsel 101' the Crown
as being irrelevant, or dealing with transactions subse-
«(uent to the period mentioned in the indietment. One
of these questions which we think was a perfectly natural
one and one which should have heen answered, reads as
Tollows: “Did you advanee any money to Chisholm after
the frauds beecame known?” The usual objection was
put in and maintained by the Court, so that the Bank’s
Inspeetor, who was under cross-examination, was not al
lowed to answer it.  Upon looking up the.evidence in
the “Enquete” procecdings, however, as reported in one
of the daily papers we find the following questions and
answers on the same subject: “Now, Mr.: Pease, a point
on which I would like to have you e\plaln the action of
the Bank,as some misapprehension seems to exist, is, from
the date of the discovery of these frauds did: the Bank do
any new business with either Croil & McCullough, Chis-
holm or McGillis?” The, answer was, “We did no new
business with Croil & McCullough. . We, of course, did
some business with them in the nature of the reduction
of their liabilities. In the case of Chisholm -some fresh
advances were made to him to enable him to retire or
liquidate his indebtedness to the Montreal Cold Storage
Jompany existing outside vur Bank, and moreover his lia-
hilities to the Bank.,” “So that your transactions sub-
sequent to the discovery of the frauds were in the nature
of extinguishing liabilities to the Bank or the Montreal
Cold Storage & Freezing Company, which was a large
debtor to the Bank at.that time?” “Yes” . Upon ful-
ther search we learn that the sum advanced was $22,500
and used to retire bogus warehouse receipts. held by an-
other bank who were about to take legal, proceedings
ﬂga,mst the Montreal Cold Stomge & Freezing Co. The
application for this advance was made by.the Compamy’s
Directors, two: of whom ,were the Bank’s own representa—
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tives, and by retiring these receipts they were enabled.to
This was of vital importance lo
the Company, as the storage season was approaching and
the shutting down of the plant would have eaused enor-
mous damage to the cheese and butter in the warehouse.
The Company had numevous tenants whose cold storage
was supplied by the main company’s system and the stop-
page of their plant even for a few hours would, doubtless,
have entailed heavy aclions for damages on the part of ¥’ e
“old Storage Co., for the loss on the goods.

The Merchants Bank of Halifax apparently also realiz-
ed this, and advanced the necessary money {o provide
for the running expenses as well as paying off sundry
creditors.  The wisdom of. the Company’s Directors
in providing against such a contingeney as that referred
to is plain, whilst the action of the Bank, already the
largest creditor, tended to improve its posjtion: by . re-
dueing the number of outside debtors and thus, as it were,
consolidating the Company’s liabilities, and they do not
therefore appear to have left themselves open to erilicisin
either from a patriotic or business point of view.

Anocther question which was objected to reads as fol-
Jows: “Did you not make an agreement compounding the
crime?”  This was undoubtedly an important question
and,while perhaps not quite proper, might have been an-
swered. Counsel for one of the accused had no doubt
seme grounds for probing into this matter as the cvi-
dence in the “Enquete” proceedings showed that the
Bank had entered into some kind of agreement with the
Montreal Cold Storage & Ireezing Co., the Croil & Me-
Cullough Dairy Company and T. J. Chisholin.. We have
nol been able to ascertain the exact purport of this agree-
ment; but as it was filed in Court it is altogether ju-
probable that it in any way approached the.compound-
ing of a felony as neither of the judges under whose no-
tice it came would have been likely to allow it to pass
unnoticed had this been. the case. .

The great mass of hair-splitting detmls in the pul:lu
reports of this case have no interest for us, bub in order
to get at the truth we have been obliged at the 115_]_\‘ of our
menfa] equilibrium to wade {hrough it for fear of miss-
ing any vital point. The compoundmg of a felony is
an offence which cannot be condoned in any bank or
other 1nst1tut10n and we have been at considerable pairs
to ﬁnd from the evidence anythmfr locking to such ac-
tion on the part of the Merchants Bank of Halifax. The
direct questlon on the sub;ect put to the Inspector as
quoted above remained unanswered, but in the “Iin-
quete proceedmgs we find the following. questlon put lo
the General Manager, Mr. B. L, Pease: “Did you ever in
your interviews with Clnsho]m or McGllhs, or MeCul-
lough. hold out any promise to them that they, would
not be prosecuted, or suggest to them their offence woul<l
be condoned?”  To this Mr. Pease answered, “Never!”
This seems to o us to cover the ground and being a
sworii statement is entitled to 1ecpect and we are bound
to believe it.

I‘rom all the evidence which we have gone Jnto we fail
to find any reason to cavil at the action of the Mer-
chants Bank of Halifax so fara as the blmgmtr of p1occed-
ings agamst the guilty paltles is concertied. ’J‘he1e is,
hewever,  the question of the delay which cnmed fmn'

the 'time they first discovered the ﬁauds until the' date of

the arrest; & penod of nearly six months While it has

not been definitely so, stated, we. gqther from| the ev1-
*dénce in ‘the ‘Court that the Merchants Bank of I[ahfru

deliyed proceedmgs m order to secure 1tse1f from loss

‘on the continent. °
“fully'made up in-originality of ideas, which is the first Te-
quisite of the successful window trimmer, p'lrtlcularly at
‘this sedgon which*is' considered the retailers’ harvest.

‘ A pleasmg Ieature of the attractweness glven to stores,

which it, would also -apppear. that they succeeded in do-
ing. The, questlon therefore resolves itself into this:

Was the Banic's action in delaying criminal proceedings
consistent with its duty to the public? The best way
to judge this is to put oursclves in the same position as
the Bank and ask.ourselves what we would have done
had we been in the same position.  “Self-preservation is
the first Jaw of nature,” and we think there is no doubt,
that, however high the morals of the community may be.
the first thing any man will do, (and a banker is no dil-
erent from the rest of us), would be to secure himself
from loss. Tf the ) Merchants Bank of Halifax secured
itself from loss entirely at the expense of public justice

they would have been clearly in the wrong, but this is
.not the case, as they have brought all of the alleged per-
" petrators of these enormous frauds to justice.

One rea-.
fon given by the Bank’s officers for not making the ar-
rests carlier. was that they had no legal evidence against
one who is now, by common consent, regarded as the
prime mover in the frauds.  This would, of course, be
another reason for the delay. A Bank’s ollicers are ap-
pomted by the sharcholders and their first duty is un-
questionably to them. It is a lribute to the manage-

.ment that they have succeeded in doing this and at the

same time Dot to have leit the other undone.

"Through laxity on the part of the Court officers or the
Provincial autlorities an outrage has been committed on
public justice by the failure to reapprehend Chisholm
and the publie will not allow the matter to rest until this
rascal has been brought to trial. A bank is a public in-
stitution but its interests ave eosmopohtun and failure to-
conserve thcse interests. would be detrimental to- the

status of other ‘banking institutions.  T'he relations of
Tranks in Canada are now so close that it is impossible to
m]uuously affect one without &ﬂectlng others. In the in-
terests  of commucml morahty Chisholm should be

'bwught ]JﬂC]x, ‘but pubhc justice has been vindicated by

the Merchants Bank of Halifax to the full extent of

_their power and they have fulfilled the double duty to

iheir shaleholdexs and to the public.

THE 1IOLlDAY PRADE.
. Montreal wholesale firms report that, with few excep-

.tions, the preparations made by their customers for the

loliday scason have surpassed anything hitherto al-
tempted. . While the details of their customers’ store ar-
rangements are practically unknown, their purchuses of
the class of goods that go to complete a hLoliday stock
have been such as to.bear out the fact. = A glance at the
show. windows along Montreal’s principal retail streets
furnishes any further necessary proof.  Fverywhere imay
be seen evidence of prosperity, at hand and big prospects

.ahead. . While last year’s.attractions at the representa-

tive stores were of thoroughly modern design, including
many original ideas, they have this season given way (o
creations entirely new and surpassing in point of catch-
ing and holding the crowd. . This is saying mueh for the-
omgmahty and enterprlse of Montreal merchants, who
are not in daily touch with cities of larger size nor ca-
pable of being’ always acquamted with the doings of ycs-
terday in the replesentahve stoms of the leading cities
But what may belost in'this régard is
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through this unlimited source, is that they help the ‘en-
tire strect: " The small dealer lueky enough to he situ-
ateld beside these centres i aided free of eost.  The
crowd gathered next door are not drawn from his connter
but are attracted close toit.  'This is the friendly side of
competition, the side that, after all, prevents the mil-
lionpaire merchant [rom doing all the trade. The great-
er the nttraction to his place, the neaver will the erowd
he drawn to {he stores on ecither side, whose owners can,
with little efforl, so arrange as bo henefit 10 a considerable
extent therchy.  This is a feature of the retail {rade
shown more clearly during the holiday siu than at any
other season.

The sale ol noveltics, selected principally {or presents,
has heen and will remain, in a large measure, a mystery
{0 the retail dealer, Certain articles look atiractive and are
al once eonsidered ns good sellexs.  The dealer may order
a gross or bwo, while limiting his purchase in apparently
less atlractive lines to one-lalf or quarter the amount.
His wisdom and judgment are unshaken until Christmas
week when he is not ab all unlikely to find the limited ar-
ticles selling fast, while those of which he bought the
most are feast consideved by the crowd. ‘Why seven-
cighths of the general public should entertain views con-
irary to one whose training and mature judgment should
keep him in (he vight path is one of the mysteries of Lhe
novelty trade ag yet unexplained.  There is a still deeper
feature added to this,  What will sell by the gross at a
good profit during one holiday term will net sell by the
dozen the [ollowing season.  Nov are these features con-
fined 1o articles which grow old {o the public after the
fivst yew’s introduction.  Dolls are always staple, arc
sold to some extent af all scasons, yet the experienced

refailer will adwit that all his knowledge of tracde will’

not permit him to run regularly on this article. Candy,
which is alwuys staple is, to some extent, governed by a
like mysterious movement.  Dealers hesitate about or-
dering heavy, even though a liberal percentage is saved
in cost; but before the holidays have gone by dilliculty is
somelimes found in securing the required quantity,
and quality, T'o buy heavily may entail opposite results.

Thus it is thal large profits ave required in the novelty
line, purlicularly on those innumerable {rinkets which
_are unsafe sellers and undesirable holders for a future
Lime.  Ihe holiday season is heginning with bright pros-
peets for an unprecedented furn over.  The severe cold
and good sleighing are what dealers desire.  The money-
earning publie wre, and have been, steadily employed at
fair to good wages, and all indieations point to a gencral
fecling that the Tnst year of the old cenbury, and the lnst
week of that year, will be produetive of good cheer and
plenty il round, allowing the new century to dawn on a
scone of [estivity which it will be the earnest wish of all
to sce continued lor at least a portion of the n(\\f one
hundred years.

TIE $T. GEORGE CASE AGAIN,

The ireatment given to Mr. St. George by the City
Council is one of those matters that will not “down.”
"he judgment of all our more responsible and intelli-
gent citizens is quite strong that this old servant of the
Ccity whose great ability and most valuable services, for
quarter of a century, are universally recognized
by all cmzens has been most unjustly treated. It
is felb by business men especmlly to be a scandal to the
“city for a valuable official to e so 1ll-used as Mr. St.

‘he states, to aldermanic pchecutlon

0]

George has been.  Nothing tends so much to demoral-
ize all forms of sefvicé as for a servant to be persecuted
by his employers for reasons which they dare not openly
avow.  We are ulteriy at a loss {o understand why.the
majority of the aldermen lost sight of the first prineiples
of justice.  From most, if not all, of that majority a
hetter appreciation of “fair play” might have been ex-
pected.  Ever since what is called the reform element
came into power at the City Hall, there has been a con-
stant nagging at Mr. Si. George by some aldermen who
charged him with vague develictions of his duties.

At the enquiry into the matter, which was most impro-
perly conducted, blame could not he established against
him on any point, yet, notwithstanding this, the Roads
Committee, by a majority of its members, persistently
refused the application of the:minority to report the evi-
dence taken to the Couneil, which would have clearly ex-
onerated Mr. St. George.  The cloud, although thin, is
left over his name, beeause it was felt necessary, for nl-
terior purposes, that the evidence should be held back
until Mr. St. George was out of the way, when it might
possibly be used for an entirely diflerent objeet, not in
connection with his administration.

The only really serious charge made against Mr, St.
George was in connection with the faking possession of
certain lands to widen a portion of Notre Dame strect
east,where work was carried on without the required legal
formality.  We bave uno intention of opening discus-
gion on that poiut. This journal has already poinied
out that, although the improvement was desiruble, the
means taken to obtain if, for which Mr. St. George was
not responsible, were indefeusible. ~The evidence ad-
duced proved that the course followed was mot con-
fined to that particular case.  Other instances were
brought out and from these, it is alleged, that friends of
some of the aldermen, who were pushing hehind - the
scenes, henelited at a time when the city eould ill afford
{o pay the costs of such alleged improvements. = But
the case of Notre Dame street cast alone was selected
o stand, with the expectation that through Mr. St.
(eorge’s official decapitation they might be able after-

wards, to reach other highly placed parties whom they =

were afraid openly to attack at the moment, ,

Tn all fairness, the report asked for should have been
first ordered to be produced. It would have eixploded
all the charges made against the City Surveyor who
kunew perfectly well, that if not forthcoming beforve, it
would never see the light of da.y alter the resignation was
accepted.  There was nothing m(mly or honourable
about'the way in which the 'thur wag arranged and con-
summated. 1t was not surprising that Alderman Gallery
came out with a burst of indignation that expressed, in
advance, the feelings of all right-thinking citizens,

""he combinations which are formed in the Council, of
which evidence was manifest in the vote on the St.
George case, are often highly mysterious to those who
believe that each alderman acts on his own 'jl_ldgment in-
dependently of what others propose to do, or have done.
This ideal situation is rarely seen in the Council.  The

question is mvnrmb]y viewed not on its merits, but in re-

lation to some other vote in p1ospect The. Couneil has
been reducing salaries at the City Hall, - The Clty Trea-
surer’s has been cut down ﬁom $5,000 to. $4, 000, and a
number of others proportlonatc]y Some dlsmlssals have
{aken place, and the Chicf of Police has resigned owmg,
Economy was eer-

tainly much needed at the City Hall N
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BRITISH FIRE I\TSURAN CD COMPAN 1ES.

The annual statements ot the Br1t1sh ﬁre insurance |

companies for 1899-1900 as compiled by the Review give

the following statistics of those which are established in

Canada, The returns are not for Canadian business ex-

clusively, but Lor their entire operations: :
: - : Coo . "RATIO,

" Loes to Exp'ato

o . Prums, Preme.
Losses, pec. Pt

l‘l«m.mmés. '
Allinnee . e o $3,086,000 - $1,300,0007 48.4 340
ATS o0 o0 ve s e .. 2,080,000 1,307,000 028 343
Caledovian .. «. .» .. 1,898,000 1,224,000 64.8 36.7
Comumercial Union . .. 5,748,000 3,301,000 . 9.9 338
"Guardian .. . . 1,853,000 1,030,000 561 341
lwperial .. . 3,321.000 2,019,000 0.8 358
Lancashize .. .. . 3,372,000 2,493,000 3.9 33.8
Law, Union .. .o oo o, 798,800 307,000 497 330
Lion .. v. vv s oo .. 1,116,000 719,000 G44 855
Loud, & Luugaslmo o 4,201,000 2,248,000 534 358
Livp'i'd Lon. & Globe, 7,545,000 4,069,000 638  35.0
Manchester .. . 4,637,000 2,969,000 64.0 . 35.1
Nutional of Ireland ... 1,889,000 1,264,000  67.9  3l4 -
North Lritish .. . 7,232,000 4,662,000 643 339
NOFMIEFR 4v v ov oo +. 8,545,000 2,011,000 56,9 340
Norwich Union .. .. .. 4,807,000 2,997,000 623 340
PHOCRIX .0 «v oo o0 o0 5,938,000 3,502,000 G54 813
Royal . .. 10,132,000 6,315,000 623 . 348
Scotush Union .. . 2,709,000 1,866,000  65.8 344
Bun ... e . 5,138,000 3,079,000 399 353
London Aﬂumnu. o o0 1,825,000 1,050,000 4.8 35.7

"The record is a highly unfavourable one for nwst of
the companies. - 'I'he total outgo for losses and expenses
in the following cases exceeded the premiums, or came so
near to those receipts as to leave a trifling margin.. .

Caledonian .. .. .. .. 10,3 Livn .. .. oo oo .o .0 909
Lancashire. . .. 1127  Manchester . . .. .. 901
Lpool & Lon. & Globe . 101.4 = National of Ireland .. 99.3
Scottish Union.. .. .. 1082 North British . 98.2

'he increases in receipts of premiums over previous
year were small, and in four cases there was a decrease.
The extent of such increase over previous year was as
below

In-in brews,

..$132,000

Inc.tu Prews

Atlas:.. .. . Lon, & Lancashire . 23,500

Culedonian .. .. .. 4,000 National of Ireland. 369,000
Commercial Union . 285,000 N. British .. .. .. .. 110,000
Guardian «. +. <. .. 063,000 Northern .. .. .. .. 137,000
Imperial +. .. .. .. 258,000 Norwich Union .. .. 102,000
Lion o4 ve o0 oo .. 130,000 Phoenix .. .. .. 270 000
L'p'l & Lon. & (x <. 41,000 Royal .. «¢ oo s .0 115,000
Lond. Assur. .. .. .. 45,000 _ Secott. U. & N. . 32,000 -

"The decreases were too trifling for detailed notice. The-
companies whoée premiums were all absorbed by losses

and expenses have each 'an income from investments

sufficient to protect their resources from reduction. ‘I'he:

century is ending with one of the worst yeara l\nown to
fire msumnce compames :

THT MON TREAL BU&IN ESS ME\I’S LDAGUE
'l‘he Busmecs Men’s Lengue of .this. clty if wisely and

cnerthlcally managed, and if supported, as, it .ought to
be, by the citizens genemlly, will do valuable service to .

Montreal, Having received the . full . approval -of the
Board of Trade, which indeed has taken the: organuﬂuon
undler 4ts wing, there is. nothmg sectional in its aims,

nor is there Ill\@])’ to be.in-its action. ... The obgects of
the Lea gue are as follows: = -,

s

1. To advertise Montreal and. the Provmce of Q,uebec.

* have broken the laws of the country.

2. To bring visitors to Montreal, by increasing tour-~
ist and sportsmen travel, conventions, ete.

3. To agitate for the improvement of Montreal—in
the respect of clean and well paved streets—Dbeautified .
squares and parks. .

"The first object will be sought to be promoted by
spreading broadeast, a richly illustrated pamphlet des-
criptive of the city and its internal and suburban attrac-
tions to visitors and residents, both in summer and win-
ter. There is.no city on this continent where condi-
tions of life are capable of being more pleasurable than
those which are found in Montreal. Our winter season
is healthy and bracing, and to those who, wisely, are fond
of outdoor life, the sleighing affords a constant attrac-
tion, as do also the sports of the winter season. Then

‘our theatres, and concert rooms give nightly entertain-

ments which are of a high class. In summer the moun-
tain, the parks, and the rivers and lakes of the district
afford unsurpassed opportunities for the enjoyment of
fresh air amid delightful scenery. Our hotels are high-
ly popular with visitors, who also find such provision
made for supplying the wants of the appetite as in com-
fort and in eclegance are worthy of a metropolis.

The League has only too wide a field for its energies in
agitating for the improvement of the streets.  If in this
alone it has any success it will have more than justified
its existence. As to the beautifying our squares and
parks there is little to be done, we have more than one
public square which can vie with any on this continent

An the display of floral splendour, and which are not sur-
_ passed by any in the old world within city limits.

The Montreal Board of Trade has appointed, as the
Executive Committee of the League, Messrs. Henry
Miles, Vice-Tresident Montreal Board of Trade; ¥. W.
Fvans, I'reasurer, and Charles Chaput, James W. Knox,
and George E. Drummond, Members of the Council. An
advisory Committee, covering the various commercial
interests of the city, will also be named at an early date.
The Executive has taken steps towards securing the in-
corporation of the League, and a draft “Constitution and
By-laws” is befare the Council of the Board of Trade for’
approval. It is desirable that those who desire to aid
the League in promoting the above objects should ex-
press their wish to Mr. Miles, who is Chairman of the
Lixecutive Committee,

CRIMINAL PROSECUTIONS.
(Communicated.)
One of the questions suggested by the recent trials aris-

- ing out of the Cold Storage frauds, and certainly not the

least interesting or important, so far as the public is con-
cerned, is the duty which is imposed by law and the cus-
tom of business upon public institutions and private in-
dividuals of bringing before the bar of Justice those who -
While men, as a
rule, are disposed dogmatically and “a priori” to lay down

-hard and fast rules for their fellow creatures under all

sorts of circumstances, it is not unfair to test these rules,
subjectively, as it were, and by placing ourselves in the
position of the party injured by the crime or fraud, sce
what action we ourselves would rationally take, under sim- -

* -ilar circumstances. :If, for example, your moralist hears

that Smith’s horse -has been stolen and that Smith knows

“who the thief is, Smith’s failure at once to deliver over
- the culprit to the: constables is inexplicable and obviously
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immoral.  But, from Smith’s point of vxew, the recoy-

ery of the stolen quadruped iga mattcr of some moglent_ '

and if, by quietly watching the movoments of the n

])octmg thief Smlth can d]bcover the whereabouts oi tho,,
i
S1m11atl vy,“

horse, is he to be “hlamed for l'ust of all recovenn
property and then prosecuting the oﬂfender"
with hanks and public institutions, A bank m’anagor Te-
presents primarily his, s]mreholdels Thelr mvested,
funds arc under his control, and he is bonnd to proteot'
them.  Besides being the deposﬂ*wy of large sums from
the public at large, the credit of the bank’s customers is.

in his safekeeping, and to a certain extent the ﬁnancnl'

welfare of the community in n'eneral The dehcacy and

sensitiveness of a bank’s own rcputahon, the, pronenc%'
of depositors to take alarm, the genewus alertness of

rivals to fan the breath of suspicion, and the ease “with
which a panie can he created—all these are 1easons why'
a banker should act with the greatest. cautlon when his
moneys have heen abstracted or 100])1rdlze(l Hls ﬁrst

censideration is to recover the stolen property, if _possi-
At the same

ble, or Lo obtain all the possible %mnlty
fime, if the aftair be one of some nmrrmtude, and' the
consequences of a sudden diselosure likely to occasion sc-
rious alarm, Hn pm(lunl financier takes steps to p10v1de
against a “run”  Liquid assets are provided, loans called

up, and specie and quiekly convertible secumtles hel(l

veady for the emevgeney.  All this may take tnne And
it may he that so eleverly have the frauds beon perpe-
(rated, and so adroitly have (he tracks of the offenders

been coveved up, that their investigation may conswme

weeks, and even months.

Now, provided that reasonable precautions are taken
that, in the meantine, the partics snspected of the of-
fenee are not allowed fo cseape ov to destroy tle evidence
ol their dlfending, it scems to us that it is not only the
right, but the duty, of the bank o banker to consider the
interests of the sharcholders, of the depositors, and
the  publie, hy adopting Ihe course we have
deseribed  before  eausing  the arrest of  the
culprits, ~ We  are  not  diseussing  the  ques-
tions of compounding offences.  No excuse ean be of-
fered for any instilution or individual, who, for a con-
sideration, agrees to vefrain from prosecuting;  We are

dealing with {he question whether the moment a man is_

tobbed or a bank or other corporation wmrlled there is
anything in the ordinary moral code ohserved by reput~
able business men to vequire the injured person to rush
patl mall fo {he magistrate, denounee the supposed crim-
inal, utterly regardless of the consequences which may
vesult, in eausing permanent loss, creating publie distrust
and obliterating the chanees of recovering totally or par-
tially the property stolen.  The strict letier of the Jaw
does nol even oblige one to put the law in motion at all.
Mr. A, may reccive from the thief or hisfriends the fullk:
value of the thing stolen and may do nothing.

ol receiving hack the stolen property, there has:heen
nothing eontravy to law. The public conseience; however,
and the duty which publie institutions. owe to:the com-
munity are not inelined: to view with. approval the con-.
duel. of people who thus negleet an obviots moral. duty.

T is cagy fov the “man in the street”—that great modorn
vehigle of easual and ill-formed opinion—to callifor “in-
~ stant action,” “no Lrifling,” and the usual sententious:dvi-
vel.of the itresponsible theorist who—having no business:
cr money of his own, is nlwaysiveady to direct the opera- .
fiong.of: railways, hanks, newspapers;. and - governments: -

So long-
a8 Mr, A, does not agree not.lo prosecute in consideralion -

but sen?us m?n, of affairs, mll—-—we ventm;e to say—-ad—
mire the restramt whlch ronders possnble the simultan-
e6ts’ conservatism' of ﬁmvate interests and the perform—
ance. of pubhc duty. :

-t

Tabt, 4 heer arert The ot Laf 1A e

ACCRDTIONS TO. CAPI'I‘AL AS PROI‘IT .

The judgment of Mr. Justice Byrne, in an English
Court in the cage of Foster vs. the New Trinidad Asphalt
Company is mterestmg as giving us & lucid rule on, the
question as.to how, far accretions.of value.to. the capital..
agsets of ‘& company can be treated by them as a profit.
The facts-of the case, as stated by the Economist, are a
little comphcnted but' may with snfficient accurqcy be
shortly stated as follows. The defendant’ company was

o,

formed in 1897 to acqmre the property and assets of 4n_

American company,  Among the asgets thus 'mqulred

. was.a debt.of $100,000 due i'rom a company called the

New York and Bermudez Company, another American
company. There Was no doubt that this debt formed
]fut of the .u:sets 'mgmally purclnﬂcd by the defendant
company, and as such “part of its original c'lpltal |assets H
but it appears never to have, been regarded or treated as

an asset of any value, and never appeared in the balanc,e;

sheet of the defendant company,  There was a schedulg
of the assets purchased by the company in the agreement
for sale entered mto at'the formation of the company, in
which this debt was not meiitioned, and throughout it
seems to have been taken-as of no particular account. In
1899,. however, the New York and Bermudez Company
gave to the defendant company new promissory notes..
for $127,000, being the amount of the debt with:acerued,

- interest, and quite recently, the whole of this amount was
The company, then cl.nmed to treat thls sum

pmd off,
mnountlng“m £26,258 sterling, as an unexpected, wmd-
fall, available for dividend, and desired to distribute the
whole of it forthwith. ~ An action was thereupon com-
menced by debenture holders and, slmreholderq in . the

rompzmy to restram this dlstmbutmn Mr. Justlce Byrne ;

decided to grant what was, in fact, a qu*lllﬁe(l and tem-
porary injunetion, restraining the defendants from distri-
buting the $100,000:(the 'pllTlCl])‘ll of the debt) as divi-
dend without first h'wmg regard to'the other assets of’ the
company. ~ He'was careful t 1 ust not,
be understood as determining tlnl, tlns sum might not be.,
brought.mto.proﬁl.nnd loss when the accounts were made,_
up fot'the year. But the principle:scems to be that be-
fere this can be’done the assets ‘of the company must e’
looked at as a. whol¢; and;,due allowance made for the
fluctuations in valune of those.assets as a whole, and the
value of the assetsias a whole ascertained.-
realises a sudden and unexpected:inerease in; value this:
cannot be freated off-hand:as a .profit.  This.is, after
all, hut common sense.

certainly lead to disaster. An analogous case would be

if a man, having speculated in two stocks, one of which

showed a profit, treated the whole of that.profit. ag in-
come withont wqmng to ascertam the result of the. specu-
lation inthe other” stock. Such &’ cour<e of" procedure
would ‘he ]mlp‘tbly unsniingd. - "The: learniéd’ ‘judge’ Taid”
down-a rule which’ wﬂl oommend itself a8 sound‘ ‘o all”

“husiness ‘men; and will-no doubt 'be a(lopted by thoce )

whose dubv it is to (lraw up e qcvounta of" compqm

“The qllOSth]l of what i profit availabls for dividend de-"

pends: upon ‘the tesult 'of the whole® ancounts fau:lv talken”

for the yenr—eapital as well a5 proﬁ\L and loss—~ anrl’tll- N

theugh dwldends miy be- pald out; of eatned: proﬁts in

He'was ‘earefyl to pomt out that he must not ‘

If one asset .

Any other course would almost-.

RYY
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e\'lsts is not q“pported by fact':

’-ymper cases, although there -has been a depreciation of

capital, I do not think.that a realised accretion:to’ the

estimated value of one item of the capital assets can be.

deemed to be proﬁt divisible among the sharcholders with-
out reference to the vesu]t of. the whole accounts fmrly
taken :

re

TRUSTS IN ENGLAND NO NOVELTY

A hst of some of the more extensive trusts in IEng-
land is glven ina late number of the Review of Reviews,
Thiese combnmtlons are bemrr quoted as p1oof of “the
contentlon that 1o trusts can be f ound where I‘rce Trade
The list is as follo\\u,

R

Plrms
When - com-
English trusts. formed.. bined. . Capital.
Bradford dyers .. 1897, 28 $22,500,000
Bom\ cee e .0 1899 Al 16,000,000,
Yorkslure wool combers e we e 1899 All 11, 000 000.;
0il dnd’ cake’ ml]l§ e e . 1899 All »
Calico printers .. .. ..1890° 60 16, 000 0D
Fine-cotton “spinners . ..1808' 31 30,000.000
Portland cement . ve ee ae .. 1900 34 40,000,000
National Wall. Papel . .. 1900,  AlL 16,000,000
Bleachers .. . . .. 1900 53 41,050,000
In’ternatnonal 'lhrem] . 1897 All See, below

The Intem'ltlonal 'l‘]nead Comp‘mv or “(‘oqts coin-
bine” s allied With twelve fmewn Unead—malmw con-
cerns—with the Fnglish Sewing Cotton (‘ﬂmp:my (cnp1
tal $17 750 000), with the Fine-Cotton Spinners, (C’lpltﬂ]
$oO 000 000) and w:th the Amencan ’]‘lnead Comp‘my
(capltal $18,000 000) “vatlcqlly the world’s outpul
of sewing cotton Is in its grasp.” The railroad companies

of Great Britain are also 1cfel red to as having long ceased |
“The ste‘nnslnp hnes hm 3

to compete as u;g'nds rates: .
a2 fxelght rate agreement, w hth is strictly Kept. "The
London coal dealers are in a pool.  So are coal dealers
in other districts, and a ‘general coal trust is believed to
exist. The Unifed Alkali Company, with, $45,500,000

capital, con‘crols tluee-j’muths of the tmde', and has a J10 1myad
* would infallibly. result in the flotilla carrying: troops, he-

.....

dent concerns. The bedsteqd mnl\els huﬂl 101 elght
years drove all outside firms out of husiness.  Its mem-
bers have recently quarrelled, but the Bcdstend Work-
men’s Association, which was part of the trust, is threat-
ening legal proceedings, and may force the alliance to
confinue.  Great mining, furnace, engine and ship-
building eoncerns have consolidated.
& Maxim Company can turn ount a hattleship without
huying an ounce of material. It digs iron and coal,
makes steel, Dbuilds. bull and. engines, forges armor and
guns, makes powder and pr OJectlles—m fact, delivers a
ship ready to fight save for the crew and their provisions.
The contributor to the Review of Reviews, quoted above,
is a valuable wiiness _upon Tree-Trade trusts, hecause he
clings to the British delusion abott them.  He insists
that “Free- dee is a safety valve” Dy wlnch th‘e “ty-
ranuy of éapital will be restrained.” Vet he hotes that
the calico printers trust, “has closed. its works at Staley-
hridge and Hayfield, and thrown 500 operatives out of
work.” " There were trade combinations.in England he-
fore the Free-Trade era.  The proprietors of the old

stage coaches had a mutuﬂ arrangement which, practical--

Iy, operated ag'a trust.”  The Enghsh' ironmasters for
long years pasth have penoc’uca]ly combined to ﬁt\puces,

and, cattle dealers frequentmg the chief markets of the.

Nmfh nf ]]nghnd hefore 00b(1ene dny used to com-

The Viekers, Son

1

bine_to :p_mte,ct_ themselves; from their, own competition. |

The grain growers also adopted the same plan.  So the
Trust: movement, is not as new. as some writers imagine.
The truth.is ‘that the formation of trusts, is.a matter en-
tirely, outsuie the influence of ccither free trade or. pro-

tectlon

' THE INVASION.OF ENGLAND.

General Mercier, French Minister of War, recently an-
nouneed-in the Senate, that he had completed a plan for
{he invasion of England which could not fail:to be a sue--
cess—if fried.. It is'a problem whether this officer is a

farceur, a Bombastes Furioso, or merely an imbecile. Pro-

bably he is a mixture of all three. ~No military man in
his sehses would make such an’ announcement. When
Napoleon wis contriving an elaborate scheme for invad-
ing England he played: a deep game of deceitful strategy
with the intention to conceal his designs. One of his
movements was frustrated by Nelson chasing his fleet
across the Atlantie, then back again, and then destroying
it. * Tt is not usual for burglars, when contemplating a

raid-upon a certain dwelling, to announce their plot pub-
licly. General Mercier may be a greater strategist than

Napoleon, but it is at least doubtful. = He is a greater
“blowhard,”- no* doubt, though Napoleon was not short
of wind, nor was Nelson, who gave him such a splendid
checkmate in Aboukir Bay and Trafalgar Bay. If Gen-
eral Mercier had.the military genius requisite for carry-
ing out the invasion of England he would not boast of his
plans for eftecting that amiable object, for, to publish
such.news is to put England on the alert to make the
invasion impossible, as the greatest- admiral of any age
declared. it to be when threatened early this century: We
helieve the Gieneral to have indulged.in his gasconade talk
out.of. a eraving for popularity with the mob.  They
would do well.to. remember the ery, “On to Berlin!”
which ended. in, the Germans occupying Paris.
project.to inyade England would have a similar ending, it

ing sunk in the English channel.  Count:Von Moltke
said, he, knew.several ways, of: Janding an army.in FEng-
land,.but he had not.discovered .one for getting any por-
tiom_of it home.again.  General Mercier should ‘he more

retigent, he has.simply made himself the laughing stock:

of Fpgland; and the butt of savcastic jokes all over Bu-
rope;—even, in rance, where the. more -highly edu-

cated , and- Lmelcantﬂe classes . condemn the swagger of

General Mercier as a gratuitous prov ocnuon of ll-will he-
tween England,and that country.

v

TH]* COT’J O\T CROP OT™1900.
A -report has been issued by the U S. Depal tment of

Aguculiuro, which stntes ‘the cotton e op of pust scmson"
I‘\ncclﬂhons and calculations

at 10,100, 000 bﬂ]es
based thereoh have been th‘li the’ mn\lmum yield would

be from 300, 000' to 600 000" bales ]e&s ‘than what has’

been officially announced.  There has been very ex-
tensive speculatmn in antici pation of a laxge crop, but the
largest estimates have bcen e\ceedcd After Tagh, yea’ s

 eroprof. 8,900,000 hales, the price for standard gndo was

about 8 cents, in New York:  The' price for some time

has; been -from 10 to 10} cents, 80 that the large yield'
can. hmd]y fail to bring a fall ihi priec, which’ wonld be '

greater were it not thai stoc]\s ]m'c been ran’ down

The-

~
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WORKING OF THE AMERICAN BANKRUPTCY '

ACT.

A report hus been presented fo Lhe Attorney- (}u]elul of
the United States on the operation of the Bankruptey Act
of July 1st, 1898. ‘I'he report has been compiled by the
chief ofticial in charge of bankruptey matters, ‘L'he pro-
visions of the Act being taken advantage by all classes
in every Siate. The States showing the greatest num-
ber of petitions filed during the year are Illinois, with
3,008; New York, with 3,007; lowa, Y92 ; Ohio, 857 ; Min
nesota, 845 ; and Pennsylvania, 809. The smallest nut-
ber of voluntary petitions were filed in the following
States: Nevada, Delaware, Wyoming ldaho, South Cavo-
lina, Oklahoma, ¥lorida, and Rhode Island. = Chicago is
included in Ilineis, and a number of large cities are in
the States having a great number of bankrupteies, which
secounts for the prominence of cerlain States in these
returns.  'The States having a small number of bank-
rupleies are those of proportionalely smaller populations.

"Ihe graud total of petitivns filed in the United Stabes
for the period ending Septewmber 30, 1900, is 20,128, ex-
clusive of those for the westeru district of Louisiana, the
distriet of Alaska and for half of the year for the south-
ern district ol Georgia, New Jersey, the eastern district of
North Carolina, the western district of 'l'ennessee and
the castern distriet of Virginia, from which semi-annual
reports have not been received.  Of the voluntary peti-
tions all were adjudicated bankrupt, except 237, in which
the petitions were dismissed, and discharges were refused
in 71 cases.  Compositions were confirmed in 206 cases.

The lLabilities in 19,540 voluntury cases reported by
the referces mmounied to $204,979,152, while the total
amount of assets in these cases was $33,098,771.

The following shows ihe nature of the business iw
which the petiifoning bankrupts were vugaged: Twv
thousand seventy-seven were farmers, 7,516 wage-
carners, 4,592 mechanies, 561 manufacturers, 509 pro-
fessional men, 4,435 contractors, hotelkeepers and others
of a miscellapeous character.  In involuntary cases, 1,-
810 petitions were {filed, of which adguchcauons were
made in all except 285 cases.

"The liabilities involved in 1,242 cases upon which re-
ports were made were $27,179,001, while the assets sche-
duled were $13,483,209. In 200 cases no assets were
scheduled, and in & number they were classed as un-
known or nominal. The petitions show that of those
adjudieated involuntary bankrupts, 64 were wage-earners,
694 merchants, 102 manufacturers, 9 pwiessmnal men,
366 miscellaneous, and 7 farmers,

The report would have been more valuable had the
officer given us his views as to the working of the Act
from another standpoint than merely statistical. We
ghould like to know from one whose field of observation
has been so wide and experience so grest, what effect the

Bankruptey Aect is regarded by business men to have had |

upon the ecredit system of the States, whether it has
been benelicial or not to creditors, and generally its in-
fluence, if any, on checking frauds by debtors. .

. .‘w._'. P
bper L ol
L
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SPITALFIELDS S1LK WEAVING,
I'here was-a time when the distriet in London known
s “Spitalfields”™—a corruption of IMospital Iields—was
the eentre of a very large silk manufacturing industry.

T'he Coronation robe of Queen Vietoria was made in that -
district, the loom on which it was woven being now

shown in a local factory. The mechaxical ingenuity
which was equal to constructing such a loom; the ar-
tistic ekill evidenced in the design of that.robe; and the
rewnarkably fine: workmanship which it displayed, seemed
to be such conditions as gave promise of the Spitalfields
silk trade being permanent and prosperous. :

1t would have been so had not ¥ree Trade bhghted the
industry by allowing the free importation of the cheaper
sitks of France. - There seems to have been a Jack of en-
terprise in the weavers, and of willingness to adapt their
operations {0 new circumstances.  They relied upon
their ability to make silk goods of the finest class, of
hetter quality than those of their competitors, overlook-
ing the fact that, the largest demand and the develop-
ing demand was, as it is, for goods of a cheaper kind.
Lhere is something of this conservative spirit left in
British manufacturers. They do not sufficiently realize
that this is the age when low prices are required, and
catering to the tastes and pockets of the multitude. A
factory capable of turning out a Coronation robe is
doubtless highly distinguished, but such robes are very
rarely called for, whereas cheap silks are constantly in
demand on a large scale.

An English journal, the Hatters’ Gazette, recently
had a deseription of the Spitalfields weaving trade which
still lingers. A firm has been making an effort to re-
vive the silk mdustry in Spitalfields, whose proccedings
ave thus narrated: .

“They gathered together those whose hands had not
yetJost their cunning and set them to work just as in
the good old days. They were mostly old people who

William Lawson & Sons,

ESTABLISHLD 1866,

" Manufacturers of every description of

Hemp & Jute Ropes, Lines & Twines.

'TAY ROPE WORKS.

DUNDEE, SCOTLAND.

SPECIALTIES.

-Box Cords, Clothes Lines, Tent Lines, Pohshed I‘wmes,
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' and Waterproof Covermos
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had hved to see the mdustrv declme and s\lmo&t dxe'
and were only too eager to- help: at its révival - %11;_@.
‘6f " thém “were dlescéridants of** the * ][utruemrt. “who
brought the sillk-weaving art mto_]_]_ngland_ when they!
fled from the oppression of their ‘own fatherland. One
cld woman in-particular forms a - eurious -linik with the’
past

was the exclugive possession of her family, and it has
come down to this day from generation to generation, un~
til the old woman in question is the sole repo»ltmv of
the secvet.  Her knowledge of the method confers a
monopoly of the mamnfacture of a particularly beautiful
article, against which foreigners would struggle in vain.”
Mr. Hess, who inaugurated this efforts, says: “I have no

JOHN INGLIS & SONS’

Bouine ....Mldlmhlan Uatmeal
and Rolled Oats (Steen cooked)

As su pplled for mariy years to H.R.H. The ancxz or _W ALES.

THE VERY BEST THE WORLD"FRODUCESQ

mn — ol
RNUPACTURE ‘PI! .

< ENSE dhad AuBLoTHIAR
SRR~ 2 _.C%:%X:'.':-::\.m 9 ATMEAL!
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r‘1cshnﬂu of Tin for !prort. )

Onr mills ard fmmehed with the most modern machinery k
Prodaction of Oatmeal, Oat Flonr and Rolled Oats, and evyeryng:\'r?c{»ortﬁ'h:

science and npwardsof 6u yenrs’ experlence can suggest, enabhleg s to declare.

that the qunlity of ur prodncts is FAR AND AWAY aDPERIOR TO ANYTHT
ATTENPTED ON. OATMsAL MiLune, ' These atatements are fully bmneN (‘,’ut" g;
the recommendstion of such poweriul authorities a3 »Tre LARcET™ and
*$yre BriTisy MEDIOAL JOURNAL.™

cnnn.dmu Btorekeepors shauld evoid subatlbutes n.nd Indent
for INGLIS’ Midlothian Oatmesl and Rolled Oats,, -

. e

I’ackad for Exportin 280 b, Sacke, 140 b, Bags, 40b.,'71b, and 1410, Ting !
also in 21, Packets ; 50 and 100 2. Kega.

J ohn Inghs & Sons
‘Lelth.

,—-—_._Soétland

ns'lABLISHﬁn i
e 1831! )

Lhe Oriyinal Manu/acturen of '
MIDLOTE.IA'N OATMEAL,"

The making of a certain pattemn is an art which®

fear of competition from abroad. Forcigners cannot

make _our patterns or compete against the ‘workmanship

of our goods, which are hand-made, m1d not, like the
fm'elgn woods, machine- made.” :

It is to he hoped the seeret process above alluded to will
not be allowed to disappear at the death of the only op-
erator to whom it is known.  ~ As the number of wealthy
persons in the world is 1ow so great compared with the
time when the - Spitalficlds trade was ruined by Tree

'Trade, and the desire for display is so marked a feature

of the age, we believe that there would be a large de-
mand for hand-made silks of the costliest quality were
they placed properly on the market.

Eorrespondence.

THE ST. THOMAS (ONT.) ACCOUNTS.
To the Edilor Journal of Commerce::

Sir,—I noticed in a late issue of {he “Journul of Com-
meree,”; your reference to the recent audit of the accounts
of the city of St. Thomas, which I read with interest.

:1 observe that yon take exception 1o the suggested dis-

‘position ‘of ‘premiums received from the sale of deben-

tures, viz. to be applied toward “payment of the first in- .
terest or principal” due thereon. And you sav: “Such a
choice is very ambiguous.  'The premiums on debentures
should he added to the sinking fund.”

An expression of your opinion would be interesting as to
what disposition you would make of the premium, there
helng no sinking fund, as happens to be the situation re-
lating to the local improvement debentures in querstion,
they having been issued on the “annuity™ plan—equal an-
nual )n\"monfs of principal and interest, .

"Even wen_a “there 'a “sinking fimd” T am still \mn\ﬂe to

‘ngree with you that such would he the proper repository
'for the premmm

‘Were the sinking' fund caleulated upon
a pr opel basis, nnd maintained ot its proper standard
ﬂn‘ou«ho“t the life'of the debenfures,there would be exactly
the r mht amoumt in the fund to pay the debentures at ma-
11nlfs" wwﬂ\ont tho asistance of ‘the premium.  Tf you

did so dl<po“c of it, then at maturity of the debenture you
'\vunlﬂ ﬁng your fnn(‘l with n surplng equivalent to the orig-

m.xl premivm dopomt plus the interest earned thereby.
T ht‘ (lﬂl to the premivm still Tests in the property owners
who have hein omﬂrﬂmhng‘.mud a c'\=h reﬁmd wonld be in

‘

order. : :
With .due respect for your opinion, 'T5 qubmlt that, in

4anlh‘ 'm(] mkhr‘o, the po':lh(m fnken hy 'quolf .'md mv co-

ﬂlldliO] |s the pmpcr -mrl correct one.

‘ Respecl fully, :
e o F. H. \IACPIH'PQ()\' :
“mdqor, Ont Dec. 10, 1900 o

f Our coluinns bemg very ‘ecrowded" this week we rc‘xcrvc
comments on above until next issue.-——]]n]
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A BANKER IN SELEF-DEFINCE.

One of our evening contemporaries in jts issue of 17th
November, i its comments on the Cold btomge case re-
Heeted upou the wnducb of .mothei b.mk thnn thL one
chicfly wnwnncd in ugmd to w]uch one of ils’ oihccrs, who
was censured, has’ sent'us the followmg mlhusm Hls re-
marks have no reference direct or indirect to .mythmg
that had appeared in this journal:

“The ceditorial in your issue of 17th inst., is admirable
for its str .ughbiouv.udne..'a, even if directed in some part
against myself,  Some of its conclusions und inferences do
not, however, possess the merit of accuracy. You imply
that dircelly. the ofticers of a bank find’ themselves con-
fronted with roguery they are by that very rédson mworal-
ly debuarred from recovering the money committed to their
trust by their sharcholders and the publie: Equity and
common sense surely forbid. that such should be the case;
and | am not aware that the law.makes for injustice in this
rogaved,  ln your definition of those aets whereby a felony
is compounded you omit to state:that which .1 understand
to be the essence of the act an offence; viz,the agreement
not to prosceute for a consideration. No ugreement was
nmade, nor understanding entered.into by me, neither aec-
tually nob tentatively, with any of the accused, not to pro-
sceute, No portion of the mouey was repaid by either
Mr. MeCullough or Mr. MceGillis, both; of whom in state-
ments made to me exonerated Mr, Chisholm from gullt
Further, you partly base your article upon thc magmtuda
of the Irauds, s recently revealed. . I had no information
nor actual knowledge of their magmtud_c It may ‘e an-
swered that 1 could have .informed myself with the ajd of
the law; and, incidentally, at the serious cost of the bnnks
money, instead of hastening {o recover 1t. But lms not;
th.u section -of the pub]u., wh»o (.onstltut(, t,hc shmeholdem'

fovests be- pmlcctvd as ﬂ)l.. pubhc nt ldlg(.? ’lhelc nught
perchance be found some tincture of injustice and sop]u%
try mixed with the publie-spirit of & contention w)nch Tad
For ils effect that the one most be sacrificed to Lhc other
TPor the rest, it may be '\(.knowledgm that 1 am Ienqu
a helping hand in the proeeedings which are gmng for-
ward, perhaps with no less eftect that if another prosecu-
tion ‘had -been instituted.?” ... .. -
In regord o one obsclvnmou made to the dmparao'ement
of the Merchants Bank of Canada, th'lt it contmucd to do
husiness with Clnshnlm .1ftc1 ]n\mg hed o prevlous (,{pe.
rience which ought to h.we, warned them against trusting
him.  The Chisholm go’ referred fo was l,l]t‘ J'athe) of, the
-Chisholm invelved in the Cold Stornge c'lsc, nnd not, as om
conlunporm Y siated the snme pe1 son. It wotﬂd be u hurd

case indeed if every son of u trader who has abused the

_conhdom.L, of his uedxtms, were to be pumshed for his

"tlu, puper whezem the ch.xrge wa.s made.

l.Lthels .tuults. We gue pubhclty to the ubove defénce
thoutrh its' pwpu pl.xce would huvc been the Lolumns oi
But, our ‘corre-
ﬁpondent VEr, y rightly considers, that the Journal of Com-

“merce reaches w far-wider circle of tliose whose good-will

‘ JLerms il gx

is valuable to a bapk“than a paper devoted to the ephem-
cral news and gossip of the day.

. THE NEW YOHK LINE IN PRUSSIA,

AItu prolon%d negotiation the Prussian (10\’61 nment has
given the t\'u\ York Life lusumnce Co. punussmn to_do
lbu\wmt.bs m that country. Amonght othel conditions ‘in-
posul in conhlduutlon oi this pnvxlcge the Prussian Gov-
ernient’ requires that, “The compuny must agsume the
war, risks ol 01d1n.11y citizens . mbuxed in thL ¢ompany
\uthout extry pxemmm Prolesswnul soldicrs must pay
an extra pu.iulum of 5 5 per mil. .on tlu, amount insured
Ivéii {he begmmng of t.hL msumnu., ‘for the (.,.llllyll'l{, of the
war risk. | The company must at once estublish a war risk
reserve iuu(] which will begin with $500,000, and gradually
incerease.’ Our London contem_pomly, ’ihe Review, re-
gards this as a bad StlD]xe of busmess for ‘the New York
Life, but a . -very good_ one for the Pr ussian - Government.

It all depunds upon the number of those whom " the com-

pany will 1nsure, bemg dmﬂcd :Eor uctlve ‘service, It
these Lonstxtutc a coxlsldcr ‘le propm tlon ‘of the com-
pany's polu,y holdem in I’russm, the’ elmms arve likely to
be hun.uer than those prowdcd for by ordmary rates of
premium. But ‘the managers of t;he Ncw York Life have
had too L\tended an c.xpemence of nior tahty war risks, and
are much too bhrcwd to _]eopzudm, their profits out of
I'russian business by 1cceptmg such o numbeu of hves open
to war 1‘151{5 us to nml\e the auangunent o bad :;tloke oi
bumnus '}he ve'zy iact that the (,ompauy wncedes such
] L,nrtat populduty in ussm, zmd we md)
depend upon e\'u'y pl Eealitioh bemg taken not to ovexbu1~

den its list of poh(,y Iolders w1{th(hves exposed to the 1131\
A oL o

- incident to* béilg dI,&ftt!(] f61' n.chve =e1v1ee

AN ELECTRIC DEAL.
Th chrectors of the Toyal Eleetric. Co.: of this eity Lave
ratified the sale of the manufncturmfr p]unt, to' the Cana-

RV SO IR
dum ("eneml Flectr ie Co., ma ummnted in our ;ﬁstze'i)f‘ ]};\s‘t
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‘week. The factory is How closed for stock takmg T]ns

“will ledve the Royul ‘i3 léctric frée to pay e\clu=1ve atten—
tion to’ ‘the supplv ot “elects 10.-\1 pD\VQ’l :md hgl\t In order
{o “irierease the eflicicney of fts services in tlns clty thc.
Company will place its wires, underground, work on which
will commmence in the %plmg

KELEV ALO]\S AND. CANALS

'th Montreal Harbor Commissioners ‘linve e‘:pressed
_themmln.s as not altogether satisfied w1th the pI‘O“‘IebB
thus far made with-the Connors elc,vatm “hor wn;h the ex-
planations regurding its’ pxoposed completmn us gn} ! ro-
cently. Any doubt mrraxdmg the motxve i'or 1ts dxla.
building’ by .m Amt.umn compd.ny ut a txme \vhen b
s’ ‘being shid 10*‘ "-dmé, “the lesu]t 01 t!w 14 toot wn,terwuy
{o ‘the hefid of Geean ndvngatmm ‘on the, (,zumdmu side,
might be placed in t]u, sune mad(c w1th the report now be-
fug cireuluted that o' “United States cupltahat. iy dl.’l.\l.ngm"
fm' tlu, p\u(.lmse ot thie dhavter for the (,(}llbtl ueb\on of the

""" A {det” 1egdxdmg both is thu.t, slow
bmldmﬁ is better’ than no eﬂort. n.‘o “all.

.

t., oy w;xs llghted D‘y elect;ucxty 101 iust time
on 31d m.st Irom pldixt ownec{ and ;operated.by the town.

'—(.hnstmmq,‘ advmcs state thab the Norwegian Govern-
ment Jhas uwarded the cntlre contlact for steel rails for
the st'lte 1ullways t]ns year, 11,800 tons, to the Pennsyl-
vnma. U S ,“and the Mnryland Steel. Companies. -

—It,ls repo,rted that the,Canadian ‘Pacific Navigation Co.
proposcs to, estabhsh a line of steamers- between Vandou-
ver and Sl\agway, to-compete with:the lines to Seatflé’ for
tllL ).'ukon and At.hn anining trade, running durmg the
months from Moy to November. This is in-ndditioh to the
uu- ferry seryiee. between Vancouver! and Vicetoria, B. C

At recent irial in France'an expert fencer and éxperi-
unced duelhst ‘gave evidehee to efféct that in modern, up'-to-
date duels the seconds ulways 1oad " the plstols m such a
way: that thiere is not t].l(. slxghtest danger from them. ls
it-not strange that men' will™ go on- rﬁg-hﬁmg dPEIS undu
siich ludicrous, such’ contt,mptlble LODdlth\]JS‘, :md then
5waggermg about; thexr cour‘nge and then' honour" ‘, .

--Advlces Ilom St John s, Nl¢ fe that storms stm

\ Ty ah x e
ng'['t}:.:n'gs* ang Euralyzmg the tra.ns-
¥ ud  the contructor, has glven
up’ 1unnmg the e.treettlmyqad 1n(,St Jolm’s. untll next

sprmg owmrr Lo the heavy snow. " Several.vessels are

. —-llesPeler

I_’oundered

1ecent!1y m the 'Etor m,whu:
2 11ULTIN,

SHe™is leakmg badly‘ o

i arrled mva,y a part ot‘ herwkeel

’ mst'mt

Lol Bay Clty, ch]ugnn, opemtmg under the name “of Tur-

’ ﬁgm (S

.and timber, all: wood: and ‘wood produets 1ath and &hin-

‘en: roule to-Eufope, via New York.

for -sending "five. hundred:

-tion of o Dessemer stéel ‘plant'and’ 1ol]mg mills at Smﬂt Ste.

_—-A large tunb:ex sale 1001\ plau, at Toronto, on the $th
The propm ty was put up, says a (hspl\tch, under
'agreements made b) Joseph Turnex and Spencer O. Fisher,

ner & Fisher nnd the Banlc of 'l\oronto The bid of tho
Turner’ Tuinbér Company, anted of \hdl.mﬂ. $a41, 000
bought the property, this amount c\cecdmg the 1cservc
"Ticltided in ‘thé property, v]uch is nll in ‘Iorth
Ontarlo, are- the townshlps ‘of \\'ﬂson, doncessions 9 and
11,12, 13, ‘and’14, in Terrie townslup, a tinber limit l\nown
af Bertli No. 53, on the north shore of Lal\(‘. ]L[uron, togeth-
er with all' the rxghts ‘of ‘the Bank oi 'l‘oronto, ‘on the li- .
censes, covermg these berths, Tlere nre also ull thc 10"5 -]

gles, connected with the timber berths, townqhm% of Wil-
son-and Ferrie.

_—An Oftawa létter states that Mr. ¥ IL (..lergm.,, of
Snault: Ste. Marie, passed tlnough the city on he 10th msf,,
He' stated ‘th.z‘r. hc
would’ opén an immigration .lgency in London and nrr 'm"c
nnmlgr:mts a ‘month, for ilvc

years, ‘to-settle in Algoma. Asked regnc‘lmg the elcc-

\hrle, Mz, Clelg’ue said tlmt the works and plant were al-

B
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ready under constr uctlon, and that his compuny e\pected .
‘Tt was stated that

to begin manufacturing next summer.
the construction ‘of the,;\l-gomn Central Railway was being
vapidly pushed, and that "it was expected before many
months o complete the one hundred miles which would
connect the main line with Michipicoten Junetion. From
there the railway would strike out for James Bay, which is
expected to be reached in three years® time. In addition
10 having his own manufactories and his own system of
railways, Mr. Clergue is said to contemplate running a
fleet, of steamers from Montreal and one of the objects of

- his {rip neross the Atlantic is said to be to order some

|
large vessels.

—Much interest is being taken in the new railway now
bnilding through north Ontario and pushing along like a
venturesome youth into a land never before showing the
mark of an axe or the presence of a railroad rail.  The
Algoma Central, according to well informed railroad men,
is said to be worth the aggressive enterprise of the Iate
Calvin S. Brice. Starting from Sault Ste. Marie, Ont,
where three of the. grent lakes practically converge, the
new line pushes northward through forests, hitherto re-
garded as impenetrable, except to the Indian and big game.

It plunges’ for several hundred miles through a pathless

wvilderness, and its eighty-five pound rails are not afraid

“of the bull moose in Ontario or the Northwest Territories.
“A vast mineral region is to be opened, and-locomotives

weighing 138 tons will haul ores to Huron, Superior and
Michigan. The scheme is probably the largest and mest

‘pretentious attempted in years. Tf the plans of the officials
-are earried out, it is stated that the new rdilway to the

rorth, reaching, ds it will, to the very slopes of the-Arctic
ceeqn, will be be one of the most daring and picturesque
attempts to subjugate a wilderness known ,',to:r:'ﬁlway an-
nale,  The growth of Sault Ste. Marle, Ont., during the
present year is reflected in the returns of the town census.
On April 20 the population, according to figzures compiled
Tive months’ later this had
increnised to 6,118, a gain of 2,623, or 75 per cent.  Since
the Intter date it is snid that four or five hundred more
have taken up their residence in the.Sault.  These figures,
it is claimed, represent hona fide residents, rmd do nof n:

‘clude transients,

fe

i

RECENT FIRFS

Whitby, Ont., Dec. 9.—A portion of the Whithy Evaporat-
ing Company's buildings, destroyed. The more valuable
mortion eseaped.  The loss is considernble, but is covered
by insurance. Supposed cause, thawing out steam pipes
with toreh.—TParkhill, Ont,, 9.—Tire started in Oven's fur-
niture store, destroying building and.contents. nlso Sea-
ton's barber shop, Bell Telephone office, Dr. Caw's residence
and office, and badly damaging the hank nnd residence of
T. T. Rogers, and Hnstings Mouse stables. Tnsurance not
ascertained.—Winnipeg, 9—Tivery and feed stables owned
by Johnson & Creamer, at Qu'Appelle Station, totally des-
troyed. T.oss hezwv—Simcoe, Ont,; 9.—Unoccupied; Touse
ownod hy Thoq ]"vnns, burned —Montrenl ]0 —Reqidenceq

i
.

-public records,

of A. Lavoie, and' 0. Rochon, north-end of city, burned.
Loss about $2,000. Cnuse,,bv_erhented furnace.—Winnipeg,
10.—TFire completely destroyed the following places of
business: Joseph ‘Watson, confectionery; Chas. Downie, to-
hacco; James Collins, tailor; Bowes and Reevcs; Dbarbers;
Raberts, cobbler shop; Auer Gas Company, and an electrie
fixture agency. All i{he buildings were of frame, Insur-
and losses not ascertained.—Alexander, Man., 11.—Farmers’
elevator, valued at about $5,000, destroyed, together with
16,000 bushels of wheat. It was fully insured. Cause of
fire, unknown. ’

TLEGAT, RECORD.

The following is a record of transactions and cases in our

Canadian courts of law, comprising Writs Tssued and Juda-
ments Rendered for sums of $300 and upwards (Montreal,
from $175 and upwards), and Chattel Mortgames and Tillg
of Sale (for sums of $550 and upwards), as taken from the
Tt will be understood that the actions or
ftems do not necessarily aflect the credit and soundness of
the persons or concerns named, as they may have been- paid
or otherwise settled, and that good defence may. exist in
case of writs, ete.

WRITS TSSUED—ONTARTO,

. Nassagaweya Tp—E, Park vs T. Park, $371; Ottawa—J.
Marshall vs S. Armanr, $5.000;-St. Catharines—IT. Wilson vs
T. Newton, $3,000; T Wﬂmn vs A. Wilson, $3,000; Sault
Ste, Marie—Hundon & Orsali vs M. Martel, $494: Toronto—
Ontario Tirew. & Malting Co. vs W, G. Allan et al, $370: W.
Lauchland vs A. W. Anderson et al, $440; Sir T. W. Boord
vs Dominion Drewery Co and 1. T)'meq, $57,734; TI. Abell
v8 \ King ct al, $13,815; Provineal ’l‘rmt Co. vs E. Moore,
$5,927. Miniota, Man. —-G Andrew ‘vg T. Miners, ‘%”00' De-
tr mt '\hch —Titzgibhon, Schafheitlin & Co vs J. T R’erbv,

1, 810 Mnmwtogue, Mich.—T. Qowans et al vs W. Roberts, et -

al, $512; Flmn Tp—Abell Engine and Machine Works vs
J. G & C. Trvine, $1.348; Hamilton—T. M. Crawford vs J.
J. C. Thomson, exr, $1,624; Mount Dennis—Bank BD.N.A. vs
8. Wicks & Son, et al, :$410; Newmarket—W. Perrin vs O.
L. Tench, et al, $1,360; Sophiashurg Tp. — Hastings
Loan - & Tnvestment Society. vs H. L. Rlizth. X.
Ritchener, . $2,284; Toronto—Clute, Macdonald, - MacIn-
tosh & MceCrimmon vs :Campbell Dongnld, $327; I
T. Baird et al.vs Q. T, Claney ‘& Co., $1,453;. Canadian Gen-
eral Tlectrie Co. vs Mammond Reef Congolidated Mining
Co., $2,442; . Clarko vs.J. P. Northy, $1,525; Farmers’
Toan & Sav. Co. vs T.. Sulhvnn, $10,177; Montreal—Ontario
Bank vs T, T, me‘hrm &. Co.,. $2,768; ....... —TI. Me-
nmmm vs J. C. and Mnrqf I{eﬁernan $47: ... —W.
Costello \e ﬁ \['mn, ‘6‘55 Be]levxlle—]’i’nsfmg% Loan &
Tnv, '%nmetv vs Anmo T'mth ‘et al, $2, GO'! Cramahe, Tp.~D.
TTomm et n] vs Gl M, Crvdermnn, $400 . P]l?ﬂl)efhtown Tp.
A, ("nmm on'vs A '\l"mhm'd, $’707 "Fort. Wl])mm—Jl‘homeon,
Tridersin & Bell'vs WA, '\fuﬂwson $380: Crattan. Tp.-—
H. Gutz vs'T, Roqqeﬂn %1 000' Hmmlton-—’\'ationnl Cyele &
A Co. v T, Pmtter:nn J.J %cm‘t nnd h AR 'I‘exf7e1. $14,975:

W, T, Summers vs C. 'I.' anﬂ ‘62 000‘_annnf Tp -I‘117ﬂ1
Anderson vs J Wildon’ $6645 ]’;ondon—'l‘homson Henderson

A
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Spoclal Prices to Canadlans unrder the New Tarlﬂ'

& Bell vs W. . Lindsay, et al, $350; Markham—S. Wilson
et al vs W. J. & J. Rpbinson, $5,379; Mount Dennis—Bank
"BN.A. vs S. Wicks & Son, $813; New Hamburg—L. Barn-
back vs 8. Merner, $300; Niagara Falls—People’s Building
& Toan Assn.vs H. Bender, $560; Norwich S8.—J. Wyatt
vs S. M. Smiler, $500; Toronto—N. Silverthorn vs T. J. &
M. A. Best, $22,744; D. W. Montgomery vs C. Gibson, exr,
'$2,420; 7. Rehally vs N. & E. McMullen, $309; Sherwin-Wil-
linms Co. vs W. B. Nesbitt, $429; ........ —Jane Williams
vs Hamilton, Grimsby & Beamsrville Electrie Co., $1,500
.......... :—Smelting Corporation vs Hoepfner Reﬂning Co. o
Tid., $1, 135.
o WRITS ISSUED—BRITISH COLUMBIA.
Barkerville—Sutherland Hydraulic “Mining Co., $3,074;
Cranbrook—Breckenridge & Lund, $427; London—L. Reini,
$1,550; Lytton—Cobeldrick Dredge No. L. Co., Ltd., $500 and
$1,124; Nelson—D. J. Beaton & Nelson Pub. Co., Ltd., $1,
279; - California’ Wine Co., Ltd., $814 Wmdermere—Klmp-
ton & Pitts, $806.
WRITS ISSUED—-MANITOBA & NW.IT..
Sourlq—Cook Ma.rsha,ll & Flt?patrick, $2 328; Wmmpev
26! Craig, $1,574.
JUDGMENTS RENDERED—ONTARIO.,
Hav Tp. —Bank’ of Montreal agt E. Becigneul, $502; Ker-
von Tp~T. & J. ’\[cl‘he agt D. A. McEwan, $543; Stratford
_J. G. Richardson agt Alberta M. J. Bunyan et al, $2,130;
Toronte—K. Marshall agt M. Lily, $446; Goderich—R.'S.
Williams admr agt W. Babb, $364; Hamilton—E. M. Solme
‘agt Toepfner. Refining Co., Ltd., $320; . Kingston—Grover
Richards Supply Co. agt Raneys Specialty Mnfg. Co., $1,537;
Ottawn—J. A. MacLaren & Co. -agt - I ~Pratt, $632;
Ottawa—J. A. MacLaren & Co. '\gt W. Pratt, $339; St. Jo-
seph-—N; E. Picotie'ngt N U. Cantin; $536; Toronto—Slater
Shoe Co. agt G. McPherson, $1,4 450 W'a.tford—.T Macdonald
& Co,lagt AT “Anthony, $1,640; vevies—T. M. Scott agt
A. Jackson, $081; Kingston—H. C. Towler agt F. B, Milne,
$311; Ottawa—E. Poulin -et, al agt L, Leduc et al, $385 Til-
sonburg-—A.. Braodburn ngb A. McFarlu.ne, $337 :

JUDGMENTS RENDERI‘D—QUFBPC
‘Lachine—Baron Strathcona agt G.. Forest & Co $’375'

b‘\fontreul——Bernrd & Brodeur ng't A. Sincennes et al, $286;
St. Vietoire—R. A. Lister & Co. agt H. Paulhus,. $349; Stan-

urldge—Sun Tnfe Aqsce a"t J. Mercler, $8,133; Vancouver
—F. A. B. O Tmmbert agt A.D. Tnylor, $5.153; Montreul—
E. IIurrel] ngt Dommlon .Wire Mfg. Co., $200;. Bxchop Coll
S(‘hoo] Assn, agt B II Dunham. $240; Molsons, Dank agt

A, Germmse, $319; Ww. E. Philips agt S. Jm]ow, et al, $500;

A. Archambault agt J. R. Tapointe, $420; . F. J. E Browne
agt Specm]tv Mfg. Co., $180; R. R. Goold ng't A. D, Tn\lor,
$4,257; ‘St. Genevieve—De. M. A H Brunel agt A Boileau,
$'%00 Wcstmonnt—-—Umon Bank of Canada agt E. F. Mose-
ley et al ,$74,506; Tsle Bizard—F. Lauvon agt Bonleau I‘reres,
£350; N. Lauzon agt P. Boileau I‘reres, $800 Montreal—J.
Ww. I’llgour ‘¢t al. agt J Ke]ly, $238; . Estate J. A. Massue
agt O. M»onette, $396; G. 'Bcnugr'md et al agt P. Montpetit,

1
TUDGI\DL‘NTS RI“U)P‘RDD——-BRITISH COLUM'BIA
Haleyon—Haleyon Hot' Springs S. Co., "3534 Vancouver—
Princess -Royal "a:nnmg Co., 'Tid., -$3,177; 7. W Senton,
$473;  Lakelands—J, E Moore, $1,255,
JUDGMENTS ]‘T\'D]‘RD—MANITOBA & N.W.T.
Eburne—Provincial Canning Co., Ltd.,:$1,449.
JUDGMENTS RENDERED—NOVA SCOTIA
Tentvﬂle—]'[ 'S, Belcher, $2,228, . " -
DTDCUTIO‘TS—-QUDBFC -
T‘nowlton—Credlt Foncier agt J. Pepm. $463; Montrcn]
—-T. Gagnon agt' F. Aubry, $368; A: Lallemand ‘agt A. Des-
jardins, $420; A. C. Decary esql; agt F. E. Meloche, $398;
A Brunet agt 1. Pelletier, $349i St. Louis—F. Tremblay agt
L. Boldue,- $2,171; ‘Montreal—W. H.: Lanning agt J. Morris,
$257;  F. W. Gross agt J. “Phelan, $667; Montréal Board of
Trade agt J: B. S]'mn, $190; De.'J.'S. Walker agt De. Eliz,
Waldron et vir, "$581; Westmount—The Queen: agt ‘T,  J.. -
(’h:qholm $10, 000; Montrenl—A. Brunet agt J. Dick; jr., $186
‘ ‘CHATTEL MORTGAGES—ONTARIOQ, - .5
C'mnmgton—"" A./Robinson to D Gﬂlespie, $865 (}an- '

.....
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LIVl T =D,

(CONTRACTORS 1'0 THE WAR OFFICE AND l'IIP ADMIRALI’Y)

Florence Mills, WARRINGTON En lafi

TRON awND STEREL 'W.'IBE.
SPECIALITY—TINNED AND CALVANISED STEEL MATTRESS WIRE

Bright, Tinned, Galvanised and Coppered Wire, «
‘——ln Coiis or Stralght Lengths.

WOVEN WIRE MATTRESSES of Every Deseription.

Specially Prcpared _.‘

TRAUVE MARK,

me clUTH DTGAUZE For screegt'::%;'ﬁnttery Purposes,
UPHULSTEHERS SPRINGS Etc.,

N EFEFOREFOrER

anoque—W. F. Stevens to. W. Hale, $3,750; Grant_hhm Tp—
Mrs, June E. Ausley to Hamilton Prov., $2,000; Hamilton—
Martha Walsh to W. T. M. Crowther, jr., $838; Howick Tp.
—W. J. Milne to T. R."Bell, $1,200; Jarvis—T. G. Pricstland
to J. Gompf, $571; Keppel Tp.—W. G. Simmil to G. W. Ames
& Co., $5,500; Markham Tp.—G. H. Stephen%n and wife to
W. Baillie, $600; Morrise Tp.—W. ., Hughes to W. 1L
’1‘15(111(., "57 500; North "Poronto—IW. J[ Minns to' L. TReih-
hardt, $749; Oakley T'p.—A. Meiers to W, T, Humer, $4,-

563; DTaisley—J. M. Hargreaves to W. D. Bell, $1, 300; St.

Catharines—IL, J. Rogers and R. Weleh to M, E. McSloy,
$2,600; St. Catharines—A. V Stoats to II. Wn\.e, $2,027
Seaforth—II Robb bo Llhott & Marr, "pGOG Thessalon—D.
Gordon to ‘A. A. Durk, $2,500; 'l‘monto——I{ud ‘Bros. Mnfg.
Co. to T, M. lllﬂ'gms, $2,550; _Wuteﬂoo—C ‘Ritterhaus to L.
§. Weber, $1,1315 ........ —TFernhill Cheese & Dairying

Assocn, to 'I. Campbell, $661; Alfred Tp~I. Lefaivre ‘to B.
A. Hall, $1,073; Camden—A. and Sarah Wescott to T, H.
Robert, $575; Cu.sst,lmmn——\[elkley Tiros,  to, B(.nmt & Ra-
(_me, $1, 000, 'Orilli L’ Tp -—-R Johnstox_l et al to I ‘Dmm, S,
OOJ Otmw.h——A zmd Anrm ’lhoburn to’ .T_ McKello" ‘53 288

M(.an]y, $1 653 Cobom n‘——T B anp to l\'mte lelmms et
al,’ $2 000 Galt—E: aud T Keaclue to Dmnm Smlth, [$698,
Gosfield S T Lu(-md__nL Wigle 'to E. Scrutch $6~5 Ha.m-
ilfon-47. Quirk and Wife to Grant—Sprmg Brew Co,, $1, 302
‘or Iou] Tp ——M D1 wer ct n.l to A, Hoover, $2 000 Otta,w:n—
¥, ans to Al Burns, $600 R:Lmn. Tp —N & T Carrlck to
W. B Tisdule "p3 3.’..), bau}im—J Llllsou to W C. Dxllon,
$900; "l‘ara—Blute & Co. to C. 7, Mlckle, '$2,000; Uxbrxage—
H.'7J. Matthe“s and’ w1fe to’ Toronto B. & M. Co $2 197,
W]ntby \V. Ne\\port to E. ﬁurt $1 0713
et al o M Butemnn, 00; P ort IIuron, Mlch.—D 1‘1tzg1b-
bon, it and Rose Fxtzgibbon to Can. Perm.‘Corpn '$915.

[P

[EEANNYH

'"BUSINESS, crANGHSs,

Ontamo —-J Cnl]aghnn, hotel Bellewlle“ sold, out to- W.
l\on-, Blyant & Smxt,l;,_‘pllxotographers {Brockyille, dissolv-
ed; Chathamn Mineral: “Water. Co, Ltd., Chatham, incorpox-
ated; Mer iden - Britannia Co., Ltd., Hamuton, incorporat-
ed; R. DLyans: Seed Co., !, Ltd,, ‘Hamilton,’ incorporated;
Cumpbell & Douglns, printers and.publishers, Kemptville,
dissolved, W. Douglas; retiring;, Sanitary Dairy Co., Ltd.,
London, incorporated; Wright Hat, Co. Ltd., London, in-
cmpomt(.d Ottawa Produce Co,, Ltd:, Ottawa, incorporat:
ed;- Mclnunon Dash &.Metal Works Co., Ltd;, St. Cathar-
ines, incorporated;; Curdxga.n Overshoe, Co :Ltd., Stratford,
mcolporutud, Canadian L\'porters [Association, . Ltd., . To-
ronto, incorporated;. G. ‘McPherson Shoe Mfg. Co:; Ltd.,: To-
ronto,. mcorporated Leather; & ;Buckles. Journal ;Co., Ltd.,
Toronto, , mcorporn.ted Physicians &. Surgeons,’ Supply
Assn,, Ltd Toronto,: incorporated;-Queen. City:Plate Glass
&Mu-ror Co, Ltd ,“Toronto, incorporated; -AiiWestland &
(.;o,,bnnkexs,hWy,,, ing, ,succeeded by, E.ivA. «Westland® &
Co.; G. Vestier, agent implts., Blenheim, succeeded by J.
Vester & Son; Kennedy & Nichols, planing mill, ete., Ome-

mee, dissolved, each continues business alone; J. R. Gilies,
hotel, Stratford, sold out; Mrs. A. Mereier, hotel, Vankleck
1il, sold out to W. Dupuis; W. Dupuis, general store, St.
Fugene, removed to Vankleek Hill; Haines & TLoclkett,
shoes, Trenton, advertise this branch for sale; Clark & Co.,
dry goods, Waterloo, sold out to A. G. Learo;d )
Quebee—-b(.ll Slmp=on & Co,, comn, M.;ontleal J. Slmp—
son sole owner; G.- A. Emard & Co., gro., l\lontre'll part-
nership ugxstered Roy & Co., whol. hats, Montreal, G.
Leveque, sole owner; Gauvreau, Belleau & Co., whol, dry
goods, Quebee, dissolved and new firm registered under
style Gauvreau, Beaudry & Co.;. 1L Birks & Sons, jewelry,
Montreal, opening branch at Ottawn,, Canadian Weekly
Pubhshmn Co., Monireal, S Abrams sole owner; 1{05-11
Eleétrie-Co., Ltd., Montreal, “have’ sold m:mufu(.turmg de~
pmtmcnt to Canadian Gcnelal Electric Co., Litd.; Vincent
& Darizeau, civil cngmeers, Montreal, partnership regis-
tered; Quebee Distriet 0il Co., Quebec, dissolved; Martel &
Oo, -mfrs, cheese, Brompton. Falls, dissolved;  Mechanic

Files & 1 \[fg' Co,, Lev1s, pnrtnelshlp 1egmtered S Gold &
Co., mhs dothmg, Montlenl, dlssolved S. Gold contmuw
_undtl‘ same style; Gor]nm Mnfg' Co., Ltd Montre'\l seek-

ing incorporation; IIar\ey Medlcme Co, Montrenl,,apply-
ing for mco1pomt10n, St. George- Dlstxllmg Co., Montreal,
applymﬂ' for incor porahon

British Co]umhm —d. S, Abbott hotel Deadwood sold
out to J, ’1hompson, Walker & I{mg, men’s furmshmgs,
Kaslo, d. \\"ﬂker contmumg, Onions & Pllmley, bicycles
and hmdwue, Victoria, dissolved, T, Plimley continues;
Western Condensed Milk Canning Coffee & Cxemmely Co.,
Lt., M]sslon, mcmpomted M. Long & Co., mfrs. ~=1]]c, ete.,
V:mcouver, incor porated

sttt
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c;——__GENERAL ELEGTRICAL SUPPLIES
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Nos. 708 & 710 cmg Street, - = MONTREAL,
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“Bioyole ‘Saddie Spring Wire, Ohain Wire,

Wire for Bioyole Spokes and Balls,

togr o gt b Tappnr opd b b Do e ep el gkt 0T el s
Bfa.ss and Steel Pinion Wire, Wire for Machine Needles and Bars,
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Square, .‘(!):W‘ra.l,"-Centr'e,' ‘Hexagon Wires, &o., &o.

PatentSteelRope, Plough, Hawser Wires, etc. i’éés'{""liouljd‘Cast Steel Wire®
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DRILLS.

MILD CAST STEEL WIRE OF Ei’EBY DESCRIPTION,

byl g

Dallatn Wire Works, Wirringtoti, England

THE BANK OF OTTAWA.

"]‘.‘hé»:t‘\ivt-anvt)-'.isivxth ﬁunﬁal m_eetiqg of ﬂle
shareliolders of the Bank of ‘Ottaws wWas
held on Wednesday, the 12th day of 'D!e-
cember, 1900. Amongst. those present
were: Messrs, Newell Bate, Jus. Ballan-
tyne, Hon. George Bryson, James F. Cun-
ninghaw, . Alexander Fraser, Rey. Thomas
Garrett, Gegrge Hay, John Mather, John
Manuel, : David Maeclaren,  Denis Murphy,
-Chavles - Magee, Wi;‘lter S. Oflell, 'S_hemf
Sweétland, ‘Colin Rankin, ‘Mattawa; Ld-
muid Scholfield, Montreal; J. B, Vallillee,
Buckingham; J. ,G. Whyte, .. . ...

On mhotion of Mr, John Mather, second-
‘ed by ‘Mr. A]é;'.:'l"rq%‘er?'vtlgg_; president took
the chair, ‘and the general manager was
requested to act as secretary. A

The chairman then asked the secretar
to read the report :oi the ‘dir,ectors:
T P T T T B A )
LChe balance at.credit .of Profit.
... and Loss, Account on.the 30th .., ..
...of November, 1809 . was.. ..:...$ 44,824
Net,profita for, the year ending

"30th November, 1900, deduct~

ing expenses of , management,

and ‘making necessary provision

for interest due to_depositors,

unearned - interest ‘on_current

discounts, and for all bad and = o

doubtful ‘debts.... FTRETRRT A 241,10899

Pl e '$285,032,99
" Appropriated as’ follows:
Dividend No. 48, 4 1-2 .

-, .per...cent., - paid 18t 12 ..
June, 1900.. .5w..03.$79,000.6

- Dividend,;No.; 49,.4,1-2
_.per.cent,, payable 18t - o .
December, . 1800, .»- .. 86,960.68
Applied ,in . reduction ‘

. .0f, bank: premises and ; ;.i; v

e 1:13,628.36

bl e
The balince at credit ‘of test ac- ’
‘- count on 30th November, 1809, 5 ..
Was.) Lo s il e e, 81,370,400
To’which 'has, been added, pre- .. .
miums ‘on new stock..... .. .. . 230,055
I'ransferred from profit and loss , ..
“account, as gbove.. ., ,000

[ P S OO I _'_$239:583-73
Balanee carried, forward . ) ‘
at credit of profit and Lo

loss account.. ., .. .. - $46,344.20

o Ve r

Ty © 81,660,455
, da et SLE i e Piad o
P ‘ll_lexf‘e.r‘en(ce, waus,made;in the report-of Jnst

year tothe general -improvement in:trade

and the eonsequent probable increased de. -

mand for money..;Your: directors are glad

to, report; that, their anticipations in that -
" respect, -have been rénlized, Money has

"o

sowid and healthy, and doss not vary

continued in-. good--demand--throughout-
the year, and, as will.be seen. from. the
statements submitted herewith,” the bank
has been to some degree, a participant in
the prosperity - which-has chmgggr};ed the
course of business during that period, -

Since the last annual meeting, branches
of the ‘bank have been opened at Smith’s
Talls and Winchester, Ontario, and at
Shewinigan Falls, Quebec. The business
done at these offices since their establish-
ment, has fully justified the directors in
opening them, ... .. .. P

In the belief that the shareholders would
approve. of. such a - course, the direcbors
contributed on behalf of the bank, $5,000
to'the fund:for the relief of tlie sufferers
by the Ottawa and Hull fire, and $1,000 to
the National Patriotic.Fund. . ... . .

While the disastrous fire referred to was
the cause of very. serious loss to the resi-
dents and owmers . of property in the
burnt distriets, it is"satisfactory. to note
that rebuilding with a better class of strue-
ture, has been very gemeral, ... .,

The nsual inspection of the offices of the

bank have been made during the year,
‘The officers of the bank have performed -
their various duties. to the satisfaction of
your directors, - -
All of which is respectfully submitted.
FEEEES U1 RY I HE R
CHARLES MAGEE,

THE PRESIDENT’S ADDRESS,

The president then said: The report just
read records the result of another satisfac-
tory and prosperous'year;” o

A comparison of the statement of assets
and liabilities, with last year’s shows large
increases. On the liabilities side, circula-
tion has increased 'by'$250,810, and deposits
by $1,334,025, On the other side the mssets
Show an increase’ in'spécie on hand of
$117,060; Dominion notes; $202,057; deposits
in_the United K.in&l‘gm and Koreign coun-
tries, $377,370. rent Joans have in-
creased by $1,068,546, and call loans show
a decreasd ‘of :$371,027,, The astatement
this year shows our holding of railway and

-~

-much- from last year, Next season’s cut
of deals is practically all sold at the same
prices as last year,” With regard 'to the
amount of the season’s output of lumber
in the Ottawa Valley, a newspaper para-
graph las lately gone the rounds, giving
the quantity of lumber produced within a .
radius of fifty miles around Ottawa this
season as eight or nine huudred million
feet. From a reliable authority, I learn
that that is an over-estimate, the total
menufdcture ‘nob greatly exceeding six
hundred million feet. The production of
square and wancy timber has fallen off
very waterially, the quantity now winter-
ing in Quebee being the smallest on record.
In 1889 the quantity of white and red pine
held there, was 2,304,239 cubic feet, and in
1900 the total is only 1,338,223 cubic {eet.
The grain crops in Mauitoba and the
Northwest Territories were below an aver-
z(llge,,last season, but the farmers in these

.. districts bave enjoyed n succession of sev-

eral years of bountiful harvests, and ave,
+Jor:the most part, in such easy circum-
stances as to be able to view the situation
. with equanimity and to face the, future
.~ with bopefulnéss.. The consequence is that
trade huy ‘not yet sullered to an appreci-
able extent, . . L .
The general outlook for business in the
provinces in which we bave agencies is
good, and 1 do not anticipate auy dimiou-
.tion of profits, or difficulty in maintaining
the usual dividends.
‘The report refers to the opening of three
neéiv branches, The developiment. of the
water power at Shawinigan falls has been
. undertaken in such an energetic and prac-
tical way by the Shawinigan Water and
iPower: Co, that thirty thousand ' horse
power is already available and leased to
.metal, carbide, pulp and paper and other
industrial companies and firms, The water *
power can be . cheaply developed up to
100,000 horse power, and if necessary to
-200,000 horse power. The board decided
to open a branth;at’that. point, where
- there is already u population of over 2,000,
and which is,destined to be one of the
manufacturing centres of Canada, The in- .
Jorease of business ut the branches 'lins
ealléd’ for inereased facilities for transact-
ing it, -These facililies have to be provid-
‘ed, " either - by. allerations to the. present
oflices or by building ‘new ‘ones, and the
past has been au’unusuully active year in-
c_[;hls(:e_spect;. =1t is'not ‘always possible to
“ket theé 'needed accommodation ut reason-

-able. rentals ) i .
other stocks and bonds torbe $:85,587, While "111) e. rentals, ‘o that last yeur the bank

Canadian:municipal and - other ‘Seciitities;
together with the British National, War
Loan’boiids (£30,000 sterling) show; an-in-
credse”of '$114,116, * The het earnings show
an. increase of $23,215, which is*aboit’the
same percentage on the average_increased
amount.iof paid-up- capital as‘last"year,
The gross earninga were larger than:usual
but, the ; directors cousidering «it ;4" good

time_to prepare for years th

Soyprosperous,” have made very!libéral'ap- -
progna.uona -for_the liquidation "of unpro-
fitable or undeafrable!accounts, -
The“¢ondition ' of ' the lumber trade is

at may-not-be -

» built “a_.new office at Alexandria, which
was oceupled-in October, and o new build-
dng. is under coustruction in Mull, which
will - be. ready -for ‘oceupation iin a. fow
weeks, At Shawinigan Falls-we purchased
a lot, idn which there was a temporary
.building, which has been converted into an
office, At Rat Portage we are occupying a
handsome oftice, built for the bank by an
enterprising’ citizen of that place. At La-.

- chute and Duuphin new buildings have
been leased, which are nearly completed,
and which bhave been designed to suit
our requirements, At Smith’s Yalls we
-have taken a long lease of a building on

‘& prominent business stand, which is .
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now being remodelled. At Bracebridge
and Parry Sound the Bank has purchased
building sites, with the intention of crect-
ing new office buildings this year., All
theze operations coet money and we have
made the business of the year pay for a
portion of it, so that the Bank Premises’
account is only increased by ?10,000.

At the last sescion of Parliament the
Bank charters were rencwed, with a_fow

“amendments in the direction of giving

greater security to the publie, and con-
ferring upon the Bankers' Association
pewer to supervise the enforcement of
the clauses of the Bank Act respecting
the issue and eancellation of the circula-
tion of all chartered Banks, nlso the pow-
er to appoint & curator in the event of
the suspension of any Bank, whose duty
it will he to control the affairs of such a
hank. The General Mannager is one of the
viee-presidents of the association. and is
in a position to give you some interesting
information on the powers comferred on
the nssacintion,

In December, 1895, the bank appropri-
ated $20,000 as a nuclens for the establish-
ment of a pension fund for the officers of
the bank, but for various reasons it has
not vet heen put into operation. Tt is
the intention, however, to commence it
this year, and a vesolu:lon dealing with
the subject will be submitted to-day,
when some detailed information as to the
working of the scheme will be given hy
the general manager.

There is only one more subject mention-

. ed in the report which calls for any spe-
cial remark, and that is the subscriptions
to the Ottawa and Hull Firc Relief Fund
and to the Patriotjc Fund. The directors

. copeidered that with regard to the great
-calamity of the fire, it was necessary to.

act promptly and liberally, and they be-
lieved their action in both cases would re-
;:‘ei]\('le the hearty approval of the share-
oldera.

TBefore moving the adoption of the re-
port, I will ask the general manager to
gi:iedthe information to which I bhave al-
luded. :

THE GENERAL MANAGER.

The (leneral Manager snid:—

The President has referred to the usual
revision of the bank charters, which has
taken place since the last meeting. The

charges in the act are not of so great -

importance ns those made ten years ago,
when the plan for strengthening the ge-
curity of the note issues, swwhich has work-
ed so successfully ever since, was formul-
ated. Some of the amendments of the
new bill are the natural results of the
legislation of 1800. Tt will be }'cmemhm;;
ed that a “Circulation Redemption Fund

wus then established, by which each bank
became responsible for the cireulation of
the others, and an amount placed by each
bank, pro rate to its circulation, in the
hands of the Qovernment for the redemp-

General Statement of Liabilities

LIABIL
18

and Assets as on 30th November.

ITIER,

Notes In elreunlation.......... .
Deposlts bearing Interest . ...$ 6,701,508 70
Deposits not hearing interest.

Deposits ; made by, and bal-
ances due to, other Banks
In Canada ...cveivnennns . vesesacians

Ralances due to Agencles of
. the Bank, or te other
Runks or Agencles else-
where than in Cananda and -
the United Kingdom.......

Balnnees due to Agencles of
the Bank or to other
Banks or Agencies (n the
United Kingdom .........

severcrans

ssscsnsoay

Capitnl (anthorized $2,000.000).
Caplital pald up .

ReAt tieveviiivirrevenaceses 1,370,400 00
Dividend 4% per cent. (pay-

able 1st Decembery ... .. 77,056 74
Former dlvidends unpald ... esesnereay
Reserved for interest and ex-

change ........... e ves 13,230 00
Rehate on current discounts, . 00,450 42
Balanee of Profit and Toss

Aceount ecarried forward..

44,821 00

! ASS
rApecte iuiiieiiiiiiienaiae e b 207,024 07
{ Dominlon Notes ............. 457,042 75
! Teponlts with Dominlon Gov-
ernment for scenrity of
note clreulntion .......... 73,000 00
» Notes of and Cheques on
! other Banks ...oouiiuinn. 328,085 61
:Deposits made with ,and bal-
ances due from, other
Banks In Canada ......... 01,076 53

Ralances due from Agencles
of the Tank, or from
other RBanks or Agencles
in the United Klugdom ... .......
Balances due from Agencles
of the Bank, or from
other Banks or Agencles
elsewhere than In Cannda
and the Unlted Kingdom..
Dominfon aud Provincial Gov-
ernment securitles ,,.....
Britlsh “Natfonal War TLoan,
£30,000 sterling ..

109,500 28
464,052 77

sesseans IEXEEXRE T

Canadian  Munlelipal  Seenrl-
tlew, nnd Rritish, or For-
elgn , or Coloninl  Pubile

Becuritles other than Cana-
AN e iceiii e
Rallway and other Bonds, De-.
bentures mml Stocks ,....

Call aud short lonns on stocks

and Rondg, in Canada ...
Current Loans In Cannda......
Overdue Dobts (estimaied Joss

cprovided for) L..ui.eueies
Renl Estate, other than RBank

PIOMISe’ o, 00.0s
Mortunges an Renl
: hy the Bank .
‘Bank Premises ..

sssnarvene

sessssanne

itate foid

e

gt

l;‘ Yy S WS v ke

D—
........ .§ 1,615,551 00
1,578,742 G0

£10,180,046 17

£13.440122 37

481,214 52
91,342 67

sere

" $13440,122 33

$ 8,202,401 93
1,436,875 46

essasenean

8,365,250 70 9,600,277 83

sessesnesa teeeesvone

429 00

804 32

201 23 Vaveasaaee

108828 s eceenenns
$11.566,871 70
$ 1,902,040 00
1,860,453 00

86,960 68
263 21

srsersvens

12,938 00
66,754 00

' 46,344 26

3,807,655 15
$15,434,526 85
RS,

. e § 395,881 24
.......... 740,089 25

90,000 00
214,962 14

59,132 18

L m3.00 02

T e 233,842 57
404,612 77"
144,430 87

452,800 21

Veieirieie 48558767 - :
$ 2,507 $85 10 _$ 3573374 02

1,119,136 04 e

o880 07 Ll 110,903,380 03

CSSSO5 12 ...l G2E08°06 -
738325 e etn
1276 L " aone o3
20000 00 - 130,000,060

o $15,434,520 85
. GEO. BURN, .. .

General Manager,. -

Vo

900———m-—
$ 1,866,361 00

748,108 34 .

-cage of need,. I am g Bay
‘fund has never been called on, the banks

- interference,

tion of the notes of any failed bank, in
to say that-this

which have failed since 1800, having re-
deemed their issues without Government
The new amendments pro-
vide that the incorporated Canadian Bank-
era’ Association shall make by-laws regu-
lating the checking of the issues of each
bank, and the by-laws now framed are
of such a nature that the danger of an
over-izstie of bills beyond the limit of the
law will be greatly minimized.

As a voluntary body, the Canadian
Rankers’ Association had mo power of su-
rvigion, although the individual mem-
ers, i.e., the banks, were responsible for
each others’ issues, Now, while the re
sponsibility is not lessecned, the power
given under incorporation of investigat.
ing the atate of the cireulation of amy

_hank, will, we belicve, prove a wholesome

deterrent against a repetition of the scan-
dalons over-issues which have occurred in
the past, and for which, in mome cases,
those responsible are now suffering the
penalties preseribed in the Bank Act.

Another function which has been im-
posed by the Government on the associa-
tion is the appointment of a curator in
the case of a suspended bank. It must
not be supposed by this that the control
of the suspended institution is to be re-
moved altogether from the creditors and
shareholdere, but ns the banks are now
20 lareely interested-in each other. and
the members of the nssociation are likely
to know the snitable man for such an ap-
pointment, it will, T think, be admitted
that the interests of all concerned, are
Wkely to he wisely conserved in the hands
of n» curator so anpointed. The whole
legislation will be found to be in the
direction of strengthening our han'kmz
and eurrency system, and is, I consider,
a distinet advance.

He then gave gome particulars as o
the working of the pepsion fund, after
which it was moved by the president.
seconded by the vice-npresident, “That the
rennrt of the directors and statement now
read ha ndonted and printed for the in-
formation .of the shareholders.” Cnrried.

Mr. J. Q. Whyte rid that the share-
holders had surely great reason to be sn--
tisfled with the vesult of the business of
the vear. No fault could be fonnd at
anv time, o far as he conld see, with the
managzement. and it was with much plen-

“enre that he moved the following vote of

thanke:— . :

Moved by Mr. J. G. White.. seconded
hy Mr. John Manuel: “That the thanks
of the shareholders are due, and are here-
by tendered to the president,  vice-presi-
dent and directors for their careful atten-
tion to the interests of the banYk during
the past year.” : '

The following resolutions were " then
pasred:—

Moved hy Rev. Thomas Garrett,
onded hy Mr. W, 8. Odell: .

“That the thanks of the shareholders be
tendered to the peneral manager and other
officers of the bank for the efficient man.
ner in which they have performed their
respective duties.”

Mecved by Mr. John Mather, seconded
by Mr. Alexander Fraser: )

“That the directors are hereby author-
ized to set aside annually from the earn-
ings of the bank, such contribution 'as
they may think proper for the pension
fund, which they were authorized to es-
tablish at the annual meeting - held on
the 12th of December, 1804,” -

- Moved by Mr. Sheriff Sweetland, sce-
onded by Mr. Colin Rankin::" . °

“That the ballot hox be now opened
and remain open until five o'clock for the
clection of seven directors for the emsu.
ing year, and” that  Messrs. I8, Schofield
and .James . Cunningham be appointed
serutinecrs, “the poil to be closed: when-
ever five' minutes shall have elapsed with.
out a vote bheing tendered.” S

The serutineers reported the former dir-

see-

“eetors re-clected, and the meeting adjourn-

ed, -

At 'a meeting of the newly-elected
board, held subsequently, Mr. Charles
Magee  was re-elected president, and Mr.

.George Hay vice-president fo.r ‘the. ensu-

ing year. - . .
. GEOBGE ‘BU;RI‘_I,

ct
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‘TLightir_lg and Power Engineers.

WRyie's Elecirical Company, TR,

-

COMPLETE INSTALLATIONS for Mansion Houges, Institutions, Factories, Mipes, Ironworks,
Railway Stations, Docks, Shipyards, Ships, Eto., Bto,

60 BATH STREET,

GLASGOW, SCOTLAND.

—NM., Henry A. Stewart, brother of
the Inspector of the Merchants Bank
of Illalifax, has been appointed man-
ager for Montreal and district for the
Royal Viectoria Life Insurance Co. Mr.
Stewart has had experience in a simi-
lar capacity with the Manufacturers’
Life. i

~—The Court has sentenced MeGillis,
who was convicted of conspiracy to
-defraud the Merchants Bank of wali-
iax, to_three years in the penitentiary
in spite -of petitions pleading for len-
ieney.. “The Judge said there could be
no doubt of his guilt.

—An enquete is proceeding relating
to the cheque for $1,500 alleged to have
heen stolen [rom Mr. Lapointe. Mr.
Quinn, Q.C., apd Mr. Lane represent,
Mr.. O'Hara Baynes. Considerable
time has Dbeen taken up in arguing
poil'xts; of law.

My, €. §. Hoare, manager of the
1o crigl Bank at Winnipeg, is leaving
thut institution to assume the posi-
.tion of loeal manager of the Merchants
Bank of Halifax, which opens the
New Year under the uile, Royal Bank
of Canada. :

———— e e———
TINANCIAL.
Montreal, Thursday, 13th Dee., 1900,

One .of the most generally - impor-
tant financial events of each year is

the expenditure of the Christmas sea-
son, which brings another financial
phase in the receipts of storekeepers.
Indications are favourable for this
being o record year in the latter res-
pect. The annual meeting of the Bank
of Ottawa was held yesterday. The
year has been a very prosperous-one

" to this bank, as it is being to others.

Ihe directors acted wisely in utilizing
a portion of the large profits in clear-
ing off certain. doubtful aceounts.
There was till left.enough for paying

9 per cent, dividends, and placing $60,- .

000 to Lest. There has been the an-
nual:talk over a tight money morket
at close of year, but it is not likely
to be a very marked feature here,
though there -may be a little pineh in
New York just to keep up the tradi-
tion that money is always dear atand
inunediately after Christmas. Busi-
ness on loeal 'Change has been slack,
and dealers as upcertain as a child at
a toy stall.. Pacific has sold at 8714;
Richelieu, 107 to 108; ~ Toronto St.,
10815 to 108Y%,; - Gas, 202%; Quebec
Bank, 2 shares, 120;. Bank of Hamil-

ton, 1984, to 100; Imperial Bank, 217.

Consols stand at 973.
change on London,
Call money in New York is 4 to. 514, per
cent. and mercantile paper, 41 to 5

Berlin  ex-

per cetn. Locally, foreign exchange is’

20m. 43%pigs.

- Merchauts Bauk,. 6 157 166

' Bk, of Hochelaga 51 180

" .: Can. Pacifie,.... 1980
.- Comm. Cable Co.., 76 17U -171 186

- Rioh, & Ont

il Padre Needies

10 cents.

Varsity,
5 cents.

The Bestié

2 CIGARS &

that money, skill, and nearly half
a centwry's experience can
produce.
Made and Guaranteed by

S. DAVIS & SOMS,

"MONTREAL, Que,

quoted, sixties, 8% to 8l,; demand, 9
3-16 to 914. Moncy rates unchanged. ~

"The following is & comparative table
of stocks for weck ending Dec. '13th,
supplied by Chas. Meredith & Co., stock
hrokers, Montreali— S

B

- g;,éE
. 5 a3
BANES, g% 2 3 BN
o CEEF I
7] B 3 48]

Bank of Montreal..41. 2060 266 957
Molgons Bank.... ¢ 191 190 . 190
Bank of Turonto,. 2 £236 9286

Lagt, Tp. Bk, rgts, 32 2 2 ..
Quebec Bauk..... 3 120 120 125y
Can, Bk, of Com.. 12 150 150 144
120% 180
MISOELLANEGUS,

8134 865% 02

War Eagle,,.... 3800 101 100. 200 ¢ -
Montreal Telog... . § 171 171 175
Virtue Co... 39200 82 20 G2
1082 107 1114
Payne Co.......18876 76 70 102

. Montreal 8t Ry. 770  273420¥% 818 ;.-
 Pwin City........1580
~ " Montreal Gas Co 63884
Bell Telephone.. 86

6855 00% 05
2045’2 20" 1897
1271 118

-
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jlands Glass & nglneenng Company;

(SUCCESSORS TO DAN-RYLANDS;, LIMITED)
PATENTEES, MANUFACTURERS & GENERAL SUPPLIERS OF COMPLETE FiT.UPS OF

Syphons

Capsules .

Eyeguards
Gold Foil -
Tin Foil

Colourings

Glass Bottles

Van Boxes
Crates aud Drainers Gas Purifiers
Bottle ‘Brushes .
Box Brushes
Bottle Openers
Botthug\ere
Bottling ‘Masks
Bottling Gloves
Bottling Aprons

Gorks & Stoppers

Tin Tops or Discs
Wood Tops or Dnscs ,Gas Pumps
Straw Envelopes ™
Soluble Essences’
Essential Qils
Acids and Drugs

Bottle Labels, &c.
AL

Complete Machines
Gas Generators
Gasholders

Carbonators

Syrup Plaats

Syrup Pans "
Syrup Boilers
Syrup Cisterns
Syrup Measures
Syruping Mnchines
Bottle: Fillerg -~ -
ers,  Bottle, Corkers

- Bottle Riasers
Water Filters
Watef’ Regulators
Whiting Mixers

Acxd Cisterns
Regulatmg Valvcs
’l'mcture Presses *
Gmger Grushcrs
Engmes &' Bonlers
Gns Engmes, &e.

AN

{

ol

‘SODA WATER PLANTS,

TC 10 AR

PATENTEES AND MAKERS OF MAGEINE-HADE JAY JARS AND AIM‘IGET AND VAGUUE BOTTLES FOR MILE, PBUI'I‘, £0UE, EXTRACTS, &e,

Hope Glass and Engincering. Worls, Stairfoot Baznsley, Eng.

[ BYRRRIN

G.athl,pgues .on appllcatian.

Royul Bleetrie xd, 795 208 20554 194
Toronto Rallway.. 970 100 10714 107%
Ropublle. ..., 14000 6l H7i% 110
Mont & Loud.... . 1000 hY blg 87
Can, (‘01 Cotton Co, 14 821 80 - 674
“ s, 2000 483 481 101
l)nm, Cor, Mils.. 462 491 891 100
Dom . Coal pfd... 150 113% 114 117
Pom, Coat Com, ., 850 303 89 45
Duluth Pfd....... 7 14 14 13
b Com, ., 200 5H¥ 64 6

DBUSINIESS ])]L‘IEICUL'J‘ILS

—I"red, Sehinek, grocer, Bu]locks
Corners, Oni., has been sold out undep
chattel mortgage—The g\ocuy stock
of Morden & Morden, 'lmonto, has
heen sold at T0e¢ in {he dollar, cash.—
Fug., Guay, general dealer, St. Jerome,
Que,, is reported in financial difficul-

tios~—T. Noux, geneval store, Stang

fold, Que,, hag assigned.—At Central

Woods Harbor, N.S, T. L. Nickerson,

seneral store, has assigned.
—Moise Roechon, conifractor and

buifder, Monireal, has assigned, with '
liabiiities variously estimated at $65,-.;

000 {o $70,000.  Mr. Rochon was a
tinsmith by trade, formerly carrying
on a suceessful business in that line.
Some years ago he began as builder,
heve also meeting with success. He

nequired considerable property in the -
west end and many good houses were:

His present trouble was ot
expected. The pﬁgci'plq_l.‘ ‘crgditoysan;L

erected.

Aquin, et al, $6,829; ¥, Bonhomme, $1,-
250; P. Tremblay, $1,816; A:' Cusson,

$900; J. Morris, $1,790; -A. B. Murrdy, -

$300;. J. Deearie, $1,595; 0. Tremblay,
$750; J. X, Ward, $752; Corporation
of Montreal, $693; H. I. Hart, $11, 557,
Confederation Life Assurance’ Co., ‘1‘»5—
125; M. Cuddy, $6,165; Julés Betriv, $3

5005 James Bailey, $2,100; Mrs. Alm:\
Page, . $1,000; A.'Y. Ross, $5,000; Jos.
Deeaire, $2,000;  Delle. Bourbonniere,
$3,000; J. N. Arsenault, $3,000; Johi
“Gow, $1,445; Cure Villeneuve, $500; M.

MacDuff, $1,300;" Joseph’ Deéaire, $617;
Mendoza

Dame Alma - Page, ' $1; 524
Langlois,” $210, -

L — B,
MONTREAL WHOLESATLIL
MARKETS.

Montreal, Dee. 13th, 1900,
The country is experiencing typieal
Canadian winter weather and reports

from the interior ecompare with those
of Montreal merchants as to tr ade be-"
ing all that could be looked for.” A~
continuance of plesent condltlon'; will
allow the mnew year 'md- new ‘ceﬁtm Yy

X

to dawn on move money“ nd'léss qtoc]\

for denlers in genernl c'imdlhons thut '

_do 'not nly\vnvs I.lll fo hen lot Mnny

js firm _‘with a.better m\_(‘)&"emqnlt.- 'l“h‘e_'
Jubor troubles in Quebee are settled
which adds checer to the situation

there. Groceries are moving Dbrisk-

ly. Dry goods are wnder, good de-
mand with linens very firm and
higher.

Burrer~The market -is much more
active, ithe business passing having
largely increased, both loenl and ex-
port. Large sales have taken place

“sinee. our last veport and prices are

higher on creamery by Y4e to lc b,
Finest {résh ‘makeé are now “bringing
211e to 21%c, with carliéer maldes
selling at 20¢ to 2lc.
reducing and higher prices are look-
ed tor. In dairy there is a good
business passing and anything fresh
meets with gosd sule at 18%c to 19¢.
Under grades are quoted at 15¢ to 17c.
Rolls nre searce 'md in- demand ‘at’ 18c
{0 'l‘)c :

(J]lLESL 'l‘lu_ nnul\
.shuwth nnd mmm
lu.lﬂ w lth dgnfidence. |
are nsl\ed “Finest s, quoted' ] 101/,(,
to 11c, vith L.\]]ll"l mnkm bxmgnw
f)l/.c 6 10c :

Dmssm) 1’OUL’1]H .-meg to tlu,'

mld wc..lthu diid~garly n])pemauce of

7 ihe hohd.xy senson the demand.is rap-
Cialy pxclnng NP

Prices: are;: ﬁrmer

Stocks ‘are fast'
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GOLD, MEDALS }\wAnnim"

5 ID Dmt*c_lttghson

ELECTRICAL % Gk
W ENGINE—ER'

Sﬂow1 Rqous & Ox-ncx_s
PHOTOGRAPITC Woms
MACIU\E I’ACIORY -

ST ANN S wo‘hxs,
LEEDS, YORKS,

[ENGLAND.

. T : :
TrieGrams ;' ELECTRIC,* LEEDS.

} COOKRIDGE STREET

- BARRACK STREET,

Dynamos,
Motors,
Arc Lamps,
Resistances,
Switches,
. Switchboards,
LR . Fiyiags,
3 Instruments,
Steam, Gas and 011 Engmes
Of every description.
Y Motor Cafs}Storage Batteries,
Kinematographs, ..
Kinclescopes; 0~
Graphones,
. Telephones,
Phonographs,
. Bells,
. _ Indicators, '
: Fire Ala and every
Descnptlon of Electrical Apparatus. S

!

<

« ARG + LAMP. b

'md udvancmg, whlle fresh recepts urel
movng quickly. ‘Lurkeys are selling|
at 9¢ to 94e per 1b.; ducks, 8e to. 8l
1b.;

10c. Partridges are ‘also in light sup-
ply and firm at 75c per brace. Wild
('Iuc'ks are held at 50¢ to, 75¢. DTy and
‘hdres, 20¢ 1o’ 'S0¢ pr as fo size:

Iees—There. is a good trade pass-
ing, with, prices firm, Limed are searce
and - selling at 15c to 160, New l.nd
as sold through thc commlssxon houses
are -in’good 1equest ‘at 240 to: 25¢,-a
risé of 2c per doz. during the week

Tall held fresh sell at 20c to.22c; cold |

storage . stock, 12¢ to 15¢, and No. 2,
12¢ to 14c doz.
still large, shipments from this mar
ket per’ last outgoing steamers’ being’
4,300 cases. A few Montreal retail
grocers supply, in very limited quan-
tities, & gr'lde of eggs for select table
use which nre eagerly sought for at
60c a dozen.”  With new-laid eggs
changing’ Bands in 4 mercantile way
at 24c"to’ 25¢; it is difficult to christen
ilie’ 60¢: stock, except to class: them as
never:having changed 11amds, but roll-
Ing divect from the foot. v

Froun & FEED; —The_flour, market is
qmet w1thl 'buj; a, sm'ﬂl local tmde
noticeable. Plenty,  snow. and good
c;lmghmg in the c911ntry w111 asqlst the
(1em.l',nd dunng the commg weeks I‘eed
is in good demand :md ﬁrm atb the re~
'('.eh qunce Hay is ﬁrmer w1th some
dealus uslcmg lngher ﬁgmes Sup~
plies” are compamtlvely llght owing
to the large qu'mtltxes ~exported
early” in the season: Quotatlons
are: Tlour*winter- wheat patents,’ 4 to"
$4.85;: straight: rollers; $3.95- toi $45vin-
bags,, $1.85 to. $1.90;, Manitoba patents,
$4. %5 strong ba.kers. 54, 05' brnn. bulk,
$157 ghorts, $16% momlle, $19 to'"g22'y’
tons:oatmienl, $3.30 t6'$3.355 and $1. 8040
$1.65:per bag; baled hay,No.~ 1, - $0:50
to .§10:, No .2,,58:25.10. 591 clover and:
mixed.$7.50 to $8, in c'\ﬂots on track.
Best timothy hay, in bulk, is held at:
£8.75 to §0 per lom:] nveragmn‘ ] 500 ]bq

Cmmx t‘,uu,m's,L]J'ro—-The near '1[)-
prnnch' of‘ Chpt s)}m cavsed , the,
full’ share .of ,activity in: oranges. and
lemons, Sales of:both-are-on-u'larger
scale than, usual even, at, ths, season, |-

IR
which’ sliows" for” prospeuty and ne-

geese, 5i4c¢ to 6c 1b.; fowls, 5140 ;
to 614e Ib.; chickens, 7e¢ to 9¢ 1h, The,\

: i
latter are in light supply, and lax',gelvl
u_uchlng the outside price—and up to

‘J@B pmmmc

The -export demand-is |

At the Office of
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Arex. B ORICHTON & Co

MANUFACTURERS OF

School, Shoppmg and Market, Bags

Aprous, Skipping Ropes Clothes
Llnes Jute Twines, Hearth Rugs,}

Door Mats, Art Squares, Mattmg,k -

Jute Carpets, &e.

WALLACE WORKS, (Den’s Road)

DUNDEERE, -

SCOTI,AND.

BaTaBusueD 1869,

JOUN BRYDERW & SOAS,

~ GLASGOW, Beotland.
+ oo Manufactarexs of ...

Dinner Service, Coal and Goods

LIFTS.

Bilent Working with Powerful Brake
Apparatus,

tivity throughout the country in so

far, at least, as holiday trade is con-
cerned.  The latest eables on apples
show the English markets to be in
good shape with better priees belng
paid for choicest fruit. Kings are
selling at 20s to 24s, with assorted lots
{rom 14s to 18s. Montreal prices for
winter apples of good keeping quality
are §$2.25 to $3.50 per brl

The local market is
sieady at the recent decline in beef
hides.
bee shoe troubles will assist the mar-
ket, but the holidays: are so near that
little improvement will be noticeable
before the mew year opems. New
York markets showed more accumu-
lation -among holders and no desire
among tanners to purchase at stated
prices. Chicago showed a similar ten~
dency with heavy supplies and no in-
clination among purchasers to deal.
Prices 'were inclined to go lower.

Greeny Hiprs~

GuoceEriEs—Sugurs have remained
quiet sinex last reprot, granulated is
selling at $4.85 for out-of-town deliv-
vry, und graded yellows at $4.05 to
$4.65. The cold winter weather with

- hawving  their

The adjustment of the Que-

good sleighing has made trade “much
more aetive and all who sell groceries,
whether at wholesale or retail, are
innpings,

HARDWARE & MEraLs—~Values in
hardware are unchanged during the
week after the slight tossing arvound
tney experienced, as shown in lastre,
port. Wholesale houses are taking
stock and, having disposed of the bulk
of this year’s trade are experiencing a
quict term. The meta]l murkets are
quiet as the holidays approach and no
Improvement is looked for until the
turn of the year, Prices meantime
hold firm. The English markets were
firmer on Scotch warrants which show-
ed an advance of 2s 3d. There was
uanother sharp break in the London
market, for pig tin, which brought
tue price 58 below the low mark
touched last Thursday, which was the
Jowest since January 19th.  Tues-
day’s dccline umounted to £2 5s.

Learuer & Snops—There is a no-
ticenble improvement in the leather

market, as regards business. Stoeks -

are light and prices hold firm. Some
lines of plump Spanish sole for coun-
try trade are in short supply, with
decidedly more inquiry, The termin-
ation of the Quebec labor troubles,
which came about the first of ‘the
week, has had u good effect on trade
all around. I, furtheriuvore, puts

‘aside any feeling ns to a sirike here,
~which tone had a depressing effect

for the past six weeks aund prevented
much business, ‘fhe merchants of
St. Rocl’s, Que,, will now draw a
breath of relief, as the situation for
some weeks was anything but pleas-

MONTREAL

GiTY & DISTRICT SAVINGS BANK

NOTICE 18 hereby given that n Dividend of Bight
Dollars and a bonus of Two Doliars per share on
the Capital Stock of this Institution has heen de-
ciared, and the ssme will be paysble at its Baukiug
House {n this clty on and after

Wednesday, the 2nd day of January next,

The ‘I'ransfer Buoks will be closed from the 15th
to the Hint December uext, both asys iucluslve,
By order of the Board,
HY. BARBEAU,
Munuger.

Montreul 30th Nov., 1500,

ing., Those who could defy circum-
stances and hold their goods against
the chance of losing trade rather than
risk by bad debts, in giving credit,
were in the minority, so that the gen-
exul dealers and wholesale trade were
alike upest in their ealculations, Shoe
manufacturers are- getting ready for
the Spring work; some are taking
stock, . All report Spring orders good
and indications point to a prosperous
season ahead.

Parnys, Omws, Ere~No change from
last ‘week. Values in linseed olls und
turpmtme are steady.

Provisions —Dxessed hogs are in
light supply and firmer. Demand is

© quick at $7 to $7.50 per 100 Ibs. us per

average size, l:ght weights buntrm"'
the outside prl(.e Quotations” are:—

—The. business of the C.P.R: vow-
pavy through 8t. John, N.B,, this win-
“ter will, it is stated, be much less than
in former years, The reason is that
many of ‘the compunys ocean flel rht
vontracts, which heretofore have -Laen
‘made by St. "John, were this season
mnde:by ‘other routes before the dis-

R.& S.BAXTER

S UFFICK ADDUESS! '
81 Murryzate, Duxpee, Scorunn.

THL. ADDRESS WONKS ?

FARINA, DUNDEE"

Gomaril Gout .

IMPUB[ERS lAND WANUFACTURERS GF MICA

Far All Purposes.

Large Stocks ut our Stores in Dundoe, of Ruby, olanrk

and Clouded. . Regular shipments recelved
... direct from the minea.

GOITHIGTOHS T0 IIER IUESTY S OOVEHIIEIT. ;. o
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overs

Bepaared Equal to New or Bought for Gash

Re-Lming with Canvas,
New Rubber (any pattern) .

each’

'8 0d.
63- 6d. to 5s. Bd.
. (According to quahty and weight.)
A TRIAL ORDER SOLICITED.

v

PROMPT DELIVERY

N.B.—We cannot- Repair or put in New Wires.
A Vanety of SECOND-HAND COVERS,; any size [equal to new] in stock, 10/6 each.

Fnll Partlculars of the

IMPERIHB TYRE & RUBBER GO., Dtd.,

27 BROOKE - STREET

[Of the Best Workmanslup and lhfeml.]

HOLBORN LONDON, E. C., Eng

STOCKS AND BONDS,

NAME.

British North Am.cees
Can, Bank of Commerce
Commercial, Windsor,.
Dominton ... yenees
Eastern Township
Hallfax Banking Co
Hamilton .
Hochelaga
Impeorial.

Jacques Cuttler...
Merchants® CaD....cv0s
Merchants' Halfsx.....

Nutionals-,
New Bronawlek,..
Nova 8cotiR..iver's
Ontarlo.,....
Ottawa .o o0 ueane
People’s of N, B...
QUADEC, s ve vesvanes
8t, Stephen’s,. ., ..
Btandard civeveeeievesene
TOronto «.esuvvereerones
Traders ......
Unlon (Halifax).
Union of Canada .......
Wentern...oesveus s sorase

Agrl, 8av, andLoan 00 ......
Bell Telephone C6.... 00000
Brlt. Can, Loan & Iav. do...
Brit, Mortg, Loan Co......
Oan, Colored Cot, Mills Go.. .
Oan. Landed & Nat'l Inv'tCo,
Can. Perm, Loan and Bav,,,
Can, 8av. & Loan 00.......
Qentral Can. Loan & 8av. Go
Dominloh 8av. and Inv, Co,
Dominion Telegraph Co ...
Domialon Cotton Mills Co. ..
Freehold Loaa ahd 8av, Co,,
Hamilton Prov, und Losn,,,
Home 8av, and Losn Co ....
Huron & Erie Loan & 8av,Co

- Imperlal Loan and Inv. Co..

Landsed Bankin E and Loan ,.
Lond, & Can, Loan and Ag,
London Loan Co..vverseeans
Lond, and Oat, Inv, Co.....
Manitoba & North-W. Lo Co
Montresl Tslegraph Co.....
Montreal@as Co ..,..cueuense
Montreal Btrest Ry, Co.....
Montresl Cotton Co....... ..
Merchants M't'g Co.........
Montresl Loan and Mortg...

Ont, Indus, Losn and Iav,, |-

Ont, Loan and Deb, Co......
Peopie's Loan and Dep. Co.
RealiEet, Loan Co..........
Richelleu and Ont, Nav.Co,

The Royal Electric Co ......

Toronto Klectric Léght Co..

‘Toronto Mortgage Co.,......
Toronto Street Kaliwa g‘ ceus
Western Can, Loanand Sav,
Waestern Loan & Trust Co.,
Wlnd-or Hotel..veuieneennn.

Capltal | Gapital
scribsa, | PALA-TD,
4,866,666] €,866,6661 -
000,000 6,000,000
600,000 350,
2000000 2,000,000
1,500,000{ 1,500,000
500, 500,000
1,780.800] - 1,700,000
1.500,000( 1,600,
2,458,603] %,500,000
bUO,U00| 606,
6,000,000 6,000,
2,000.000| - 1,997,240
2500,010] 2,500,000
12,600,000] 12,000,
1,200,000 1,200 000
500,000{ _ B0C, X
1,833,800( 1,828,200
,000,000{ 1,000,
1,094,000] 1,957,310
180,000 180,
2,600,000| 2,600,000
200, 200,
1,000,000( 1,000,000
2,000,000] 2,000,000/ -
1,000,000| 1,000,000{ :
1,500,000) 830,000
£,000,0001 2,000,000
500,000] 888,239
830,000, 629
8,168,000|
1,987,800

450

2,700,000
2,008,000

,000,000

750,000
2,500,000/ -
1,000,000
1,000,000

,000,

3,221,500
1,500,000
2,000,000
8,000,000

40,000

700,000
5,000,000

879,700
2,760,000
1,500,000

2,000,

2,500,000

4000

1,400,000

600,000

- 500,000

.- 466,800

2,000,000

400,000

578,840
1,850,000
1,500,000

,, bO0,

'1,445,860

6,000,
. 8,000, 1
,m,mo -

Rost.

Div.
lant
6 Ms

ssnsrennen

600,

-+ 20,000
- 250,\‘00
52,000

R, R

 CATDY COCO ORI CNRD. -

v': 2%
3
e

Taaetd

, y . |Per Cent, |Cash

Datesof - |"'pring  Iyalue

Dividends, | poc,13, [pers,
(Bid)

Apl, Oct{ 125 303 73
June Dec| 143 4 5
sesiee  sesnss| 108 42
May WL, 114 76
Jan July| 168 6 by
Fab, Ang| 158 79 00
June . Dec| 180% 189 by
Jong Deg) 152 16210
June ‘Dag| UT 217 W
June Degleceesesanifrannas
June Dec| 164 154 00
Feb - Aug| 196 175 W
Oct Ar)r i| 190 85y
June ac| 25b 510 1,0
May - Nov|-.95 28
dJan . . July| 80¢ 300 vy
Feb, Ang.| 22¢ 24 10
Juns Dac| 124 14wy
Juns Dec/| 206 205 Lt
o < | 250 - 137600
June Deg| 122 ... 122 00
April OCt|+rvecenssefrnenn.
April - Oct| 222 111 G0
June Dec| 286% - 286 50
June Dec| 109% 109 t0
Mch Bept| 160 75 00
June Daclevevararanfinnss
Apl OCt| +vesconeeefeoens
Jan Julyleseecansaa]asen.
Jnn .- T 190y 170 75
Jan July| 67 67

78 7810
July| 80 8010
July| 110y 5% 37
Dag| 116 57 Hu
July| 134 134 00
Deg| * 8600
' 12114 60 95
. 46 Y6 Ly
Dag|eereas suee
July| 112 112 40
July| 185 180 w0
July} 175 57 40
July]| : 72 BRI
July| 1 il 0w
Bep| 70 35 00
July| 1115 { b2 %5
Julyferesearend|es:
Jan - my|” 400y
Jan ) tes | BT LO
April 20885 8t 45
oo o M I - |uss wo
Mch,.¢..... . lig: . ls2u0
Yeb Aug) 185 135 W
Mch Sep| 140 6 10
Jan i} 114 PSSORRRIeS CrER
Jan July| 122 61 co
Jan July| 24 1200
Jan July| 66 ~ |00
ereveonsrnneeen| 10885 10825
Jan, ¢ 206 208 U
|Jan, - * 1835|188 0
ssentssransranes | 10K 71 50
JTan. 108 108 00
3_ ‘ie" o Jil)lly
! (BT 11 A1)

s dtpe 10 ol

(s

’—-3: USE ol

AIMER’S ‘
Corree
ESSENCE.

JAHES AIHER,

Cowe:ate s
DUNDEE, SCOTLANPi'

Special Rates to Canadinus
.+« Under the New 'l‘ami

agreement with the tovernment was
arranged.  In the past,-the Canadian-
iacifie evaery winter shlppul throagh
$t. Johm a lavge qu.mtlt_)f of” corh ‘from
-(Jlu(.ag;o. The (.omp.m‘s (,lt,vltol u(
Owen Sound Ont., a yeur ago “contaitida’
over 1,000,000 bushels of Chic:

gadio ‘Cori”
for shipment via St gl This by
there is none as tlu, contracts {ot nw\
ing this’ corn ].ldd. “been’ Ll.lt(.]'Ld mt ‘
during the tlnu. the C‘um g Lo ¢
refused to d(.cept (,on rnet freight for'”
‘-.]ll_[)l.l)C]Jty Lluough St Jo]m "'.Hub .\.l‘-o
applies to '1. Luw., mnounb 01 othu
ceean home fx'ewht. Lo e

'J.hc Umted States u.uthontxes lm e
,101 warded to the’ I\Dnlst(.,r of Agmcul-
ture at Ottawa a copy of their unend-
ed .regulations govcrnmrr the lmpor-
tatlon of c.zttle for, breedmg and dmry—
ing. purposes, and couesponden(_e is_c
now pussmg on the subject. The new
1egulatlon requives such cattle to be,
examined by one, of. theu' own_ ap-.

'pomtees before entenug the Umted

States.  Under the . ug‘rcement by

- which the quarantine was 1emoved in~

1897 ib was an:mged that the’ certxﬁ-
ca.tes of ' __ertam Domlmon oﬂicxals
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& SHEFFIELD,

&
|

2

iy

ORI

n

Ceairacisrs fo Hor l!aja!y’a Gmt.

EATER & SCOTT
ENGLAND, -+

.« . Manufacturers of

' §TEEL of all kinds for all purposes . . .

FILES of best guality and workmanship . .

HAMMERS for Engineers, Shipbuilders, &,

TOOLS ‘for Quarries, Collieries, Smiths, &o.

WIBE RODS and WIRE, - . + . . . . .

should be accepted, and-similarly the
coertificutes of their officers for cattle
enfering Canada. It is known that
the United States authorities have
been dissutisfied with the inspection
of eattle exported to that country
from Great Britain, and the new regu-
lutio, which is being enforced by the
appointment of veterinaries in  Great
Britain, bas been apparently extended
to Canada.

feature  of the
push and enterprise which has, of
recent years, brought mueh added ter-
vitory within the bounds of the more
go-ahead nations, is seen in the un-
carthing of treasures which might
otherwise vemain undeveloped. These

~—A  redeeming

make for prosperity all round. A San

Franeisco dispateh states that 1. C.
Hoover, chief engineer of the Deparvt-
ment of Mines of the Chinese Goveru-
ment for two years preeeding (he
Boxer outbreak, is in that city. Speak-
ing of the commercial jmportance of
Ching, he said: “In the near future the
chicf factor in the Chinese trade of the
Pacific Const will be coal. There is
more coal in the three northern prov-
inces of Chan Li Shan Tung and Shen
King than in any other region in the
world.  This coal is anthracite of
excellent gaulity, and when even fair-
ly good railway communications are es-
tublished it can bLe sold in San Iran-
cisco at $7 per ton:

~Rumor has it that large bridge
and structural iron’ works are likely to

\
\

be established. in Ottawa during: the
coming year. 1t was stated that a
purty of Montrcal and Ottowa capital-
isls lhave sccured options on and are
conducting negotiations for the pur-
chase of the large vacant property
ucar the site 6f the old St. Lawrence
and Ottawa depot on Sussex street,and
intend (o establish an industry which
will give employment 10 two or three
bundred bands. While _there is a
ureal deul of bridge work in eastern
Ontario, the report says, there is no
manufacturing -industry ‘of the kind
in this part of the province, and very
few in Canada, as & whole. The pro-
toters, therefore, consider Ottawa a
good field. for operations, .and  think
thut the establishment of such works
would receive a successful patronage.
"The site in question is well suited for
the purpose, having .rail and water
communication immediately beside it.
If the present plans are carried out,
e work ‘will commence in the spring
and . a large brick structure will be
crected,

—A. writ on behalt of the,.Dunlopj‘
i'ncumatic -Tire Company of London,

tugland, says a "loronto letter, was

sstied in that city: on - the 28th ult.,

aguinst Senator George A. Cox, Ed-

ward Gurney, E. R, Ryckmaun, bnn'x&-‘_

ter, all of Toronto; Warren Y. Soper,

oi Ottdwa; the Dunlop Tire Company,
Limited, of Canada, and the American -

Dunlop Tire Company, claiming dam-
ages to the amount of $250,000 for
alleged breach of contract, also for an

. number . of
- through the Canudmn canal, and a -

SEnF HARDENING

Toon: STEEL.

Where large cuts and high speed are required on heavy work
this quality of TOOL STEEL is unsurpassed for endurance.

ESTIMATES ON APPLICATION.

Telegraphts Address :—'* Losdbeator, Sheflleld,®

e e et e e e aste gty

account, an injunction and the ap-
pointment of a receiver to the Cana-
#an Dunlop Tire Company. Thé plain-
tift company owned or controlled both
the Capadian and American business
of the Duulop companies. After some
negotiations it sold out the rights for
Cunada and the United tSates to the
plaintilts, Messrs. Cox, Gurney, Ryck-
mun, and Soper, with the proviso,
however, in the contract that no tires
were to be sent out.of America. This
condition was also to bind any per-
sons or company to whom or to which
the defendants might scll out. It is
claimed by the plaintifls that the con-
tract has ben violated, im that tires
have been sent to Australia.

~~The returns of traflic ‘through the
Canadian canal at Sault Ste. Marvie for
the season ending November 30th have

been compiled by the Department of
. Railways and Canals.

It is shown
that there was a deerease of 632 in the

vessels  which passed

falling off in the freight carried of
970,614 tops, as compared with 1899,
.l‘he JAamount of grain earried was much
below the regu]'\r but the chief ‘rea-

son. for the; decline in trade;is thought

1w be’ the better
United States side..

facilities " ou the
The latter. ‘has 8

-22-foot channel, -through from’ Lake
_ Superior, while the upper entrance to
“the’ Ameucnn canal is n thousand feet

wide. " On the other hand, the en-

trance to the Canadian eanal is only .

800 feet wide, with a depth of only
eighteen feet, and in the lower -eigh-

L
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BIGGAR & HENDRY

—MANUFACTUBERB OF THE IMPROVED-—-

ASBESTOb PAGEKED GOCKSR.

ALL MADE OF THE BEST GUN METAL.,

ALSOOF Tmproved Gauge Glass Shields.

-HENRY GATEHOUSE

808 810 DORCHESTER STREET
Sl e ol MONTREAL.

RECEIVER:AND SHIPPER OF

PISH GAME AND POULTRY

WHOLESALE AND RETAIL.

COLD STORAGE CAPACITY - - - 40,000 CUBIC FEET.

- 84 Maxwell Streot, GLASGOW, SCOTLAND.

T

_Consignments solicited, Prompt returns,

teen and a half feet depth.
_ers, therefore, take the United States
cana]l in preference.  The deepening
of {he Canadian channel to a depth of
22 feet is, however, being pushed as
rapidly as possible, and when. this is
done it is hoped the disproportion of
the traffic of the two canals will not
be so great.

—The idea of independence for Cuba

.. Marin- -

broader and more’ varied “application
of the word than is permissible accord-
ing to the statutes. A Chicago .dis-
pateh states that what may prove to be
a plot on the p:{rt of American tobaceo

United States as filler tobacco -has
been detected by the Chicago apprais-
ers, resulting in a gain of thousands
of dollars to the Government on ship-

aléne amounts to ‘more thin $15,000.
In Duluth, Minn,, where . $105 bales
were received, nearly $20,000 addi-
tional must be turned over to the ‘Gov-

. ernment in duties. The duty on wrap-
shippers in Havana fo smuggle large. -
quantities of wrapper tobaceo into the’

Per tobaceo amounts to $1.85 per 1b,

- ngainst 85 cents a pound on’ filler to-

bacco. - There is no penalty attached
to an irregular shipment, aund .dcalers
who are able to import wrapper to-
bacco as filler are that much ahead.

appears to have brought to the sur-

face on thut productive island a  duty demanded

ments already made,
of Chicago dealers

The additional 'The tobacco over which (he contro-

versy arose reached Chicago about

| JOSEPH PEACE & €0. Ltd,,
SHEFFIELD, ERGLARD.

MERCHANT
WORKS, .

Rm-.srr.n:o TraDE MARKS:

'}, ROEBUCK. 3. FISHER & GO.

MANUFACTURERS OF ALL KINDS OF ‘SAWS,

« o ALBO 4

Stay Busks, Legging Springs, and all kinds of Shutter and

- Webbing Springs.

coﬁmondenu zondeming Lhese Special Lines {3 invited.
Q. S, Hand 8as,

Pit Saw,
-NEG N S80I

| The Gumey Massey Co.l _Lumted

ONE UNIQUE.
FEATURE OF

Oxford Radiatorsim

Is thelr IROM-TO—IRON JOINTS
No gaskets are uaed-«leakage is mposaxble

Aod this Is o.n‘lyv one reason of their-
UNIVERSAL POPULARITY fm' any atyle ol‘ bmldmg.
. They are appreciated for. their ARTISTIC EXCELLEN OE
© As well a5 the'MECHANICAL S8UPERIORITY, -
And their ADAPI‘ABILITY for every curve.

" or’ cotuer’ of ‘any room. . ...

,',_ N

I.:ET’US GIVE YOU COMPLE’I‘E -INFOBMATION. o

MONTRERL.

oo
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Sim's Patent Casement Window,

Hinged to Open Inward.

Absolutely Wutnrtlght.‘JOHN SIM, Amh“ect; MONTRUSE, N.Bn, Sﬁﬂﬂaﬂd.

Sopplied to H.M, Public Works Office, Royal National Lifehoat Tnstitation, &, Diploma, Edinburgh, 1880,
Diploms & Gold Medsl, Paris, 1881, Dip‘ozps,, Birmingham, 1892,

Absclutely watertight, sash rises and opens Inwardly, simple, durable.
No stay required. Gun metad hinges, With or without sprin
automaiically when closed. Guaranteed five years, Drawings an

lars on application.

. Falls
particu-

'USED FOR LIGHTHOUSES,
PRIOE - Fittings from 10s, 8d. per Bit,

Apply to , . .
JOHN SI(M,
Architect,
MONTROSE, N.B., Scotland,

PR 0] I

Messrs. BAIRD, THOMPSON & CO0,,

Sanitary Rngineeérs,

26 Bath 8t.,, - GLASGOW, Scotland.

HIGHESGY AwaRDA

[ e

emseses,
i

Telegrams : “Monier, Gr.asgow.”

GLASGOW, Scotlana.

While Capsule Ale
| ....India Pale.

I8 BREWED BY

The Canadian Breweries Ltd.
MONTREAL, Que,

S8UCCESEOR TO

The CANADIAN BREWING CO.
and H. A tKERS.

Unsurpaased for Family Use
Bew. TELs. EAST 465 AND 140

EPPS’S COGOA

COMFORTING

GRATEFUL
Distinguished everywhere for
Delicacy of Flavour, Superior
Quelity, and highly Nutritive
Properties. Specially grateful
nd comforting to the nervous
and dyspeptic. Sold onlyin -
1b, tins, labelled JAMES BPPS
& Oo., Ltd., Hommopathic

‘Ohemists, London; England,

BREAKFAST SUPPER

EPPS’'S GOGOA

" {iree weeks ago -from Huvana. The
Chicago firms lave taken appeals
from the appraisers’ decisiom.

7 Cunadian &1piﬁtf‘ and - clearer nor-
_ thern. brains are faust turning the is-
land of Cuba into n modern hive of in-

A recent dispatch from Ha-
vana states  that  Sir William Vun
Hlorne says the Cuban  Company is
building its railroad in Santa Clara

dustry. -

and Santiago Provinees as rapidly as-

possiblie. Construction  machinery
worth $500,000 has been ordered, and
gangs of u thousand men each have

“been distribuled along the Jine, and it

is expected that irains will be run-
ning in eighteen months. The railroad
is only a preliminary step to what the
company expeets to do in the develop-
menb of a part of the island rieh in nau-
tural resources. Sir Willinm says that
many millions of capital are to be in-
vested.  To get around the KForaker
aet, the company has purchased w strip

of land in Santa Clara Province, and .

Santiago Province, so as to operate

‘on its own property without a conces-

sion.  Senor Villalon, Sceretavy of
Public Works, has igvestigated thor-
oughly the enterprise, and says the
Cuban Company is within the bounds

of the law.. 8ir William denies that

the Cuban Company is-gebtting fran-
chises from towns for strect-ear lines,
clectric power or anything of such a
nature. It is not dealing in small en-

- {erprises.

—Washington, U.S., advices state that
bids have been opened at the Navy

Departinént for the construction of

five new battleships and six armored

cruisers, aggregating a total displaces.
< miént of 154000 tons, and comprisng
“ the largest consignment. of material

for the mnavy ever confracted for at
a single bidding. The_ five new bat-

--for both sheathed

SECURITIES.
T

Britieh Columbia, 1877 6D.€y vuereeend| 100 118

' 1897, 4% percont..) ... ...

18910, S utersvaeenns| 08 OB

Canada, 4 per cent, loan, 1860 ..., ......| 105

3 per cont, loan, 1888.99.,.,....|] 99 101

Deba, 1884, 3% per cont..... ..[ 101 104

) % D.c. loan, 1897 2

Manitobs, 1885-8, 5 DiCeruer sounas 11
sus| Railway and other Stooks, | Nov. 28

Queboc Province, 5;». e, 1874,..... /102 |105

: 1876, 5 D.Cuurore s, [102 {105

1880, 414 D.C 103 105

1888, h p.c.. 109 |11

Atlantic & Nth, Western 5

100 1st M. Bde .., 125
10 |Buffalo & Lake Huron 81 13341 182

‘| 100 o 5% p.c. let mort 136|140
200 | do nd mort .. 86 |1dv

.1
Can, Central 8 p.c, M. Bds, Int,
EUAE, DY @OV.eiicenunnrecennanie]ornns]onens

us

Cmnﬂmracmcslw............;... 113
G“?dt Trunk, Georglan Bay, &c....
8

B PP I

Grand Trunk of Canada Ord, stock,
2nd equip, mtg, bde. 6 p.c.[127
1at pref, stock.. b p.c
100 2nd pref. stock .
3rd pref, stock.......

100 5 p.C. perp. deb. stock
100 4 p.c, perp, deb, stock
100

Great Western ghares, & c 127 {130
100 |Hamilton & N, W., 6 p.c.-

.C.. —
100 \M"of Canada Btg. Ist Mort, 6 p.o., 103 (106
100 |Montreal & Cha%:pluln b p. c‘.) 18t|
N B .ba; esesevesesrareeosrnness |100 18§
. of Canada, 18t mtg,, b p.c.,....[100 |
100 |Quebec Central, b .c.lgat’lng. Bds... 4
, 4. &B. 4 p.c. w9
100 |Well., Grey £ Bruce,
1at Mozt ..., 108
100 I8¢, Law,& Ott, 4 p 106
MURIOIPAY, LOARS,
100 |City of London (Ont) 18t prefb p.c.| — | —
100 CjtyotMontrealatg.) 13 p.gumlf... 100 {108
02

100 {City of Ottawa, 4 1§ p.C. BtZ..e.ue.s

redeem 1878 ..., ... <Jioz {106

TAEEIR 1875 ..ev v veuneeneenee (10§ [1UB
100 |City of Qusbee, 6 p,c. redeem 1875..j109 1113
redeom 1878 ........(135 (L7,

100 |City of Toronto, 4 p,c, 1859-93 89 |12

6 p.c. 8tg. con, deb, 1874-1876..|1u4 |110

b6 p.c. gen. con, deb, 1874, 112 |15

4D.c. 812, bond, ,........oe0. 104 - [106

100 |City of Winnipeg deb., 1884, 6 p.c,.[108 {110 _B
Deb, scrip, 1888, 6 p.c ...,..,. [111 {1187

meonmuzoua COMPANIES,

100 |Canads Company .....
100 [Canada North-West Land Co

1
81 85#
4 | U

100 |Hudson BAY .......,eseennerss 24| 2%
X

BANES,
Bank of British Columbla, .........| 19 |20 §
¢ ¢ North Amerlca .| 62 ) 64
1 MODIen). ueveiinnne e aeees. [518 522
tleships, namely, the Pennsylvania,

the New Jersey, the Georgia, the Vir-
ginin, and the Rhode Island, are di-
vided into two classes, to compromise
upon the countroversy as to their tur-
ret systems.  Three are to be sheath.
cd and coppered, and will carry su-
perimposed t-urrets; the other two are
to he unsheathed vessels, having the
“qundrilateral arrangemeni” of eight-
inch turrets. o meet the contingen-
cy that the bids may be in excess of
the authorized cost, the bidders were
imvited to submit plans in eneh case
and  unsheathed
ships.  The sheathed vessels are- to
be of 15,000 tons displacement, with a
length of 435 feet, breadth of 76 feeb
10 inches, and greatest:depth of 26
feet. . The unsheathed shapes are to

be slightly smaller; of the same

- length, 'they ave seven and ome-half

inches narrower and of 400 tons less
displacement. . Both classes of battle-
ships will compare. with any in the
world, afioat or projected, for ‘they
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Polish Calf " 125 160 116 12 080 100} E.8 gn.mmhoo handie..|[ 2 60 0 00 150 176
Dongola Kld 1 qunlity " 100.110. (0% 095 07 080 070 100
. 115 18 100 115 085 086 hemlcals ' 005 0C6¢
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hndleu’ Glnza Dong. Butt. and Bals., Goodyenr Welt ..vieevesereae 210 300 || Citrate Ma, 000 046 o a Bcotla 525 560
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T lse gc. “ 2-1bs 262 300 022 030 rit, Col bris...| 0 00 13 00
Lobaters, 348 to 11b, 16 25 o 512 000 175 '1 85 |} Boneless Fish .. 0043 000
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will have a speed of at least 19 knots
an-hour;-which is cxpccted‘ to run up
1o 19%, a great pace. for a battleship
o  Dbe mainfained by twin-serew en-
sines of 19,000 horse-power, supplied
by 24 water-tube boilers.

~—In- discussing the meat trade of

Canada, as compared with the U.S,, a.
member of the Ontario Government,

back from a 'v_isit to the Chicago stock
show, stated at a meeting in Welland
County, Ont.,, that heef in Chicago
wag always from 75 cents to a dollar
dearer than in Toi'ontq_. One animal,
ihe best at the show, was sold there
thé 'other' day ab $1.50 a pound; the

— e

weight being from  1,500. to 1,600 Ibs.
“This,” he stated, “was a faney price,
hut on¢ of the prize carloads sold for
fifteen and one-half cents u pound. 1n
"Toronto ihe best animal would not
bring more than five cents a pound.
‘they are 500 miles farther away Irom
the central market than we are. MessTs.
Armour & Co., .and Swift & Co. keep
ihe market up there. They have their
immense packing establishments,and
whenever the market drops a’little

. they step in and buy everything there.

They ]1.1.\0 facilities for slaughtexmg
and for using the by-products, ‘and
malke all the profit they meed.for the
killing of the animal’in mzmutactur-

‘Chicago.
.farmers may get more for their prod-

ing these by-products. I shall not be
content until in the City of Toronto,
for I'thinlc that is theé centr'll “place, -
they have some such facilitics as kn
- The object of it all is that

uct. I say it is a shame that our far-

aners should be at o disadvantage in

this country, and cannot get more than

.a anoderate price for the best article.

A man said to me the other day that

‘our farmers do not finish their beef.

They don’t because it does not pay-to

,:do so, but by-and-by, when we get the
same facilities that they have in Chi-
‘eago, T guarantee that our farmers
‘will get more for their products, I

S P ECIALTIES.
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Metamo Kegs, 0Oil Drums, Tunks, and Cistarns.
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, Glasgow Sheet-Metal ‘Works,
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Alexander Turnbull & 00, i,

. BISHOP BRIGGS' B
SCOTLAND, °
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n

pec?al prices to Canadians under the new_tni'l(\‘. -

-~ Used the World over. |
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Valves,
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Send for llata, -
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General Engmeermg

- .GLASGOW, SCOTLAND. -
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gor p B, ¢ Coke, 14 x 20 480 Hides and Tallow ‘volled, nett 084 085
2% and 2% lnc "o 180 000 |G Ghart 151t 20.. Montren! Green m“ on olec,
snd 24 ves 185 000 ATcos. X, eeeee |47 480 000 0(8 VO, PULS. ... cvus o0 008 1310
l% ancl 1% w o 185 000 %nliharcosl.. g W - “ oo mg T“p::t:a.n%t.hg&r casa, g gg 8 Zg
] " T SR . i LIEX TN i
- P TI 250 000 || Firne piate T6,70538.0 | § %9 box u 000" 0 96)} [ Benzine (amall Lte)... 2" 0 00 0 24
g i Ghai N ‘8 3‘119 388 Rues, Sheet Iron..., 010§ 010 Tanners pay Sl extra for| . do  (rouvdlots) ..,..J 017 018
0 G1—K0, Burveersesne omi 0 5 |l Lion & Crowntin‘dsh'ts,. g%x::d gli‘l;eﬂ&lnspe(:td : Petroteums e
0094 0 00 || 22 nnd 24 guage case . lote| 770" 7 05 (.-npspB ‘11.00 110 || Gaeoline covvsveaeiunneen. |0 20 021
wog 000 000|] %6 BUBEe..s seivriviaiian | T Y5 B 20 Lambeking each. . g % 8 lCO Silver Star..... 015 016
% inchi., 0 07§ 0 00 {|Zead.: Pig, per100 Lbs; ..[ 0 00 4 60 || Calfakins, No. 1. 000 oo8 (| kmnerial Acme. 015 017
b-16.., 460" 000 || BROBY, vrree svesss soene] 400 4 25 “ 'No.z ; 0 00 8((12 2:’::’.3““ W.W- : 8‘7’ ) B
» 430 000 || Shot, 10615, 16667 p &2[ 0 0 6 50 || Hormaiden...... 150 200 R e R

| shall not be content until the farmers  supreme in‘tlhe Republican politics of a newshoy, and worked in a qhop from
in Canada have an equal! chance with - Chicago, was'a bootblack and car driv-  the time, he was fifteen till' he was
the farmers of the United States, and - er. Cusak, of Illinos, was a sign paint-  twenty. Haugen, of Iowa, began to
if you give them an equal chance T er. Smith, of Illmms, wqued his  earn his own living at fourteen, and
wuarantce you another thing, that tliey'. way through: college-,,f_ljo;n. 2 black- ~ when he was' eighteen had bought a
will come out ahead every time. We've  smith shop. Robinson, of Indiana, was farm. Hepburn, of Towa, was a prin-
got the skill and the energy among _ ‘ ‘ S '
our farmers here, if we can only get
_the chance to work them up.”  Ca- ) -
nadian enttle raisers will be found to : ' OI E ,S
“finish” as large g proportion of their ®
market cattle as those in the U.S. in

proportion fo the number marketed. - Th IMPER!AL GIL
—Tieferring to the number of mem- e OMPANY Ld

hers of the United States House of
Representatives  who worked their

i © way up from the foot of the Tadder, a " CANAD[AN PETPOLEUM PRODUCTS

writer in Ainslie’s states that with com-
paratively few exceptions, both sena- - - Under New Patent Process
tors and representatives started in life Rﬂﬂ ned 0"8. Benzan. anthas and casolenos, Lubrlcating Olls, Greases

as poor boys. . Perkins, of Callformn, . . c Parafﬂno Wax candlos, Fuol ‘Olls, &c.

was- cabiit :boy, shlpped before the_. . o S N ;
. mast when twleve years old, and fol- o R ‘

—REFINERE AND MANUFACTURERS OF—

_lowed the sea for over twelve vears., R : Beﬂnerien' BARNIA and PE‘I‘BOLIA. Ont.
Stewart, of Nevada, was a- stage ('lriv- e B,.meh“.
- er, Thurston, of Nebraska, suppor ted | - s : N N
hlmself ns o boy in Vermont by farm g -MQNEBEAL..P.Q. BT, JOEN, N B, . EALIFA.X. 1‘T 8. WINNIPEG, Man,~
"work and by driving teams. Need- | - ' ' VANCOUVEB B.C. :
ham, of California, was born in an P . —-BELLING AGENTS FOR pnovmcn oF ONTARIO—

Umlgmnf, waggon, gomewhere in. Ne-
~ vada. He is one of the ymmqest_ The QUI'-‘.EN ClTY OIL COMPANY lelted
members of the House. . Adamson, of B R Hem o mcm TORONTO ont,
Georgia, worked on a farm and hauled : N e i
goods and ‘cotton, . Torimjer, of ST _B“’“’h“‘ OTTAWA' EAMILTON. ‘LONDON | KINGBTON. and othor Statlons in -

lmoxs, who, while stilt’ under forty, igt Province ot Ontario, R

§
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-MONTREAL ' WHOLESALE PRICES CURRENT—THURSDAY, DEC. 18, 1900,
Name of Article, Wholesale. Name of Article. Wholesale, Name of Artlcle, ‘Wholessle. - Nesme of Article, ‘| Wholesala ¢
c, §¢ c, $¢.
CGlass $ $ 8alt—Continued. g$c $:.¢ cai:num Clgarettes, 105, 608, 3 15 075 || Poyta— ) $c. $e.
United inches,00 £o 26......| 0 00 2 00 Bpectal Dalry, per brl| 200 280 Go dFlnkczllOs, 50840 000n0se| 016 0 75 || TAPFagons, .. .oovve eoeeor| 110 1 50
do 38 todd......| 0 00 210 uaztors| 0 46 0 60 &{ge'rg,”m?'xlo%%' 08 svees 121 agndamm' vee sesies sesee| 200 6 0O
ao 0 bleasens 8pl 1 2001b] 126 160 s sesserasse artor & .
dao 61 t0 60vene.s| 000 475 nx)glnmxeﬁgs; ;&%ﬁh.... 030 0 35 ||Gerth's Smoking, perib...:| 000 1 60 Sv’é,e‘rgtu—lag?n:ﬁg".t.'..ﬁ‘.l. 258 ggg
Bdom & Warter's Sher-
Palnts, &cq nt Smoking. ries...,
Lead pure t0 to 10010, kge.| 0 00 6 6 Eg?"ﬁf&}%eﬁﬁm cads| 0 503 D 85 017 018 Per gal.cecerere| 200 6 50
00 NOu Loverssensnoenaenss] 00076 24[INo.2 ~ do v 4o 000 000 000 |l claress~
do_No.2...... 000 &75 H0ld ‘Chum, in pkg,, 10s and 900 000 18¢. Jullens....,.,...........| 2 80 2 85
0,3 ...... ] 008 BAT 128, L Ly seaeenseneenes 0G0 082 918 020 || Barton & Guentier....-...| 4 00 25 00
mgteeagud dry.. g 88 g gg 01d Chum, in tins, lbs, and 000 08 8 % 8 gg ?l&. nlIohnnon & Bops.....| 4 00 95 g9
waeeeren Buverenrasseseannssnsarns . Cal
Venetian Hed By 160 175 ||ofs Gamm 1% tine s ernre] 000 086 02 085 VOL& CO ovuvneuenee| 4 80 40 00
Yel, Ochre, Frenc 1426 8 00 || Puritan, In pkge,, 1-118 000 085 [ 835 017 [\Champagnes— -
Whitlng, ordinary. 045 01" do 1b, tins. . 000 08 Cape, greasy. 348 O 14|l Pommery, Fis & Co......[38 00 30 go
0 ers.., do  ilb tina,.. 000 0 seeensne wenane . H, Mumm,, . 28 00
do  Darls, 085 1 00 |lgnt Cavendish, in pk, 0 8 || Anstzallan - greasy.........[ 000 000 || Porpfgp, & O 30 00 )
Englieh Comons, cask.....| £ 40 2 §0 Dutbam. in bags, 110 000 Californla....e.everesnrns o | 012 015 er. Jonet& Co........8 0030 00 ¥
Belglan Cement,.... 2 2 16800 ynenssenans 000 100 Brandies—,
¥ire Bricks per 1000 17 40 24 00 {1 Durham, 1 1b, drum 000 100 Waste. Bmhe.a".ﬁo:nneasy 'c'égs?e' 15 20 8 &0
Fire Ol8Y ..evevnnnes 1 60 176 ||Ritchie's Navy Cut, 15 tina.| 0 00 1 05 ||Ne- 1, Wl}gte Cotton........] 0 00 000 esasens 5 14 00
ROAN. Ll s ceee corannnnna] 276 4 6O do  Smoking Mixture, wd Wow eeelooo 000
Gluei— 3 H08.eeeerivrnngaserares| 000 095 3 «eneee| 000 0 Op ||B00Lch Whiskeys
Domestlc Broken 8heot.,..} 0 13 0 15 | Ritchie’s Smoking Mixture, ' hj'o.l, Colored Cotton,.....| g 0p p go ||Dewars Bcatch extra spec.]d 25 9 50
Fronch CABKS...evveeeennn] 0 11 013 1 1-108,, 0, 00neemsnnenss voef 000 080 (10 % 8 ] 000 000 Spl, Liquenr.......,.[!% %5 12 50
o _bris...........| 000" 014 {{unique, 116 pkga, . ....c0.r.| 000 066 3 v ow]ooo odo Extra epl, Liguenr.... [16 25 16 60
American White, brls.....| 0 16 020 do in pkgs.,11b..,....[000 061
Coopers’ Glne.............[ 0 20 026 || do_inpkgs.iglb...... 000 060 |WInes, Liquors, &e. Gin—
Golden Ochre..... ;1004 074 o, K, Mixtare, in pks,, ia..| 0 00 0 &1 |} Ale—FEuglish, +..qt8| 2 80 2 65 || Da Kuyper red cases
Brunswick Green..........| 0 04 0 10 || Plug T'obaccos— e ...pta| 1 62} 1 674 do”  green do
French Imperial Green....| 0 12 .0 16 {IRitchie's Derby Smoking, Porter— do  vlolet
Vermillionette., c.veveree..| 0 132 0 40 Solace, 35, 8s and 168 ,....| 000 0 63 Dublin 8Btout,..qts| 2 40 2 45 do  hhds..,
Genuina Quickeilver,.,....]1 0 90 0 95 thcme'aOl&VIrglnhSmok- - do do ,,pte| 1 674 1 62§ X
No.1 Farnit'e Varn'h, pr.gi| 0 65 0 70 ln%’Twlut, S%8.eunrnesens.| 000 070 ||Spirits Canadian—per gal, Trish Whisky—
a do do 075 100 [|01d Virginla Solace, 3%e...| 000 070 Icohol,. ..6%. (ﬁP. 460 4 60| GeoRoe & Co, 1 star, 950 000
Brown_Jspan, 0 60 075 |[Ritchie's Old Chum Chewing 41p 425 do  do 3 stars, oo om0 10 50
Black Japan, .... 060 07 || Solace, Thick andThin Ys H B 16, qts
1 g h {220 230 || Jobn Jamleson & Co...,,.| 9 50 11 50
Orange 8hellac, 170 180 (] (61b,cads).... 000 067 360 000 || Angostura Bitters, 1o
do  do 1 90 2 00 (|standard, 9 1-98, 000 067 L300 850 | “CEporades i |1e5015 00 .
White do 0% 240(] do 'Thin,be..........[ 000 067 600 650 (| Banagher Irteh Whisky,qte| 9756 1085 ™
Putty Bulk 100 1b, brl 000 145 W.D. & H. 0, Wills, RYO WHIEKY vouvenvnn ooes|gal2202,30]  doo  do @ te) 400 ¢ oo !
Parlagreen In drum 1 1h pic.| - 183 0 19}/] (K. A, Gerth, agent.) BEADE N rataonsOl I KAl £ 0 7 h
) Wostward Ho, X 1b. tine,..[-0 00 050 [|Canadian Wines cases gal. || o do  pté peresc| 775 75
Liverpool Per bag .........| 0 40 0 45 [|Meridian (Cavendish % 1b..| 6 00 0 7 || Golden Diana, gts... 1600 §00 Pis per ca.
Canadlian, in emall bags,,.| 2 10 3 00 || Traveller....ivsecesoenssanes| 000 0 50 || Fine O1d Poxt "¢ 500 195
Canadian, Quarters........| 0 27§ 0 60 || Three Castles........ eeesnse| 000 50 1] Nlagars “ 600 125
¥actory Filled per bag....| 0 90 125 || Bristol Birds Eye...........{ 000 050 || Burgundy " 450 100
do  Quarters...... ....| 0 274 0 85 }{Capstan Navy Cut..... .....] 0 00 050 }} Claret [ 4% 180
Dry Concord * 450 100
ter. So were Heatwole, of Minnesota, : ’
Young, of Pcnnsylvania, and Amos H L A
Cummings, of New York, Weeks, of J . y

Michigan, had to buy books,, and study
law through the intervals of . teaching
school, Brownlow, of Tennessee, earn-
¢d his own living when ten years old.
e was a tinner and a locomotive en-
gineer, De Craflenreid, of Texas, was
a brakeman.  Otjen was foreman in a
rolling mill.  Mercer, of Nebraska,
tanght school, clerked in a store,
worked on a farm and cdited a news-
paper.  Robinson, of Nebraska, work-
¢d as a mechanic in a hinge factory.
Gardner, of New Jersey, was a water-
man.  Daly, of the same state, was a
moulder by trade. Spalding, of North
DNakota, left home at cleven to carn
Tis own living. Ryan, of Pennsyl-
vanin. was employed about the coal
mines, as a mule-dviver. Graham, of
Teunsylvania, was employed in abrass

14 Fraser Street and 29 Dale Street,
LIVERPOOL, ENGLAND.,

Brewers’ Engineers,
Brassfoundetjs, Coppetrsmiths,
Plumbevtfs, Pewterers,
~ Bar Fitters, &e.,

EVERY REQUISITE FOR PUBL.ICANS SUPPLIED.
‘Beer Engines, Warmers, Drainers, &.

o Mm'z'tt,”' “ Ondgue,” “Rapid? and
“Orown” Oork Drawers.

.

e

Il”

|
r‘, i

foundry,. and enlisted: at seventeen, Gold . | Warrington, 1808,
. 0 : Medals: Msanchester, 1803,
Rreazeale, of Tonisiana, clerked in a Medala: | A yckland (New Zealand), 1899,

dry woods store while studying Taw.
Wheeler, of Rentueky, worked on a
frm summers  and allended school
winters.  Paker, of I\Tnvr,vlan('l. work-
o on a farm antil he was. thirty-two
. C. Smith, of Michigan, worked on a
farm and in factories, and after the
entered college did chores for farmers
for his hoard, feaching school in vaea-
tion,  William Alden. Smith was a
page in {he Tegislature. Tawney, of
Alinnesota, a leading member of ‘the =
ways and means committee, was. a-

blaeksmih and machinist until he be-

aan to study law.  Champ Clark work- .
od as n hired farm hand, clevked in a

country store, edited a couniry news-

paper, and practiced law., “S‘o the Tist

might he  continued. The men who |
have made records. in Congress have
had to fight their way. .

e

Mt Bust |

WARRINGTON, England.

Manufacturers of HIGH CLASS

 Bedsteads, Cats,
F‘Jldﬁfs ' &Cu__ L

désoription, IN BRASS & [RON,

- The Exhibits .of this Company were
awarded Gold Meduls as above for axcel-
lence of deaign and workmanship,

Yrite for Pattern Book of Latest Designs -

_ofv overy

n
O o ¥ e
T

AR e

T e ROl WAt
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CHBRLES PARKIN
. ——% SON,

MANUFACTURERS OF sy

Carpenters’ Tools,

&£c.
Charlotte Street, Sheffield, England.

THE CAVADA SUGAR REFING (0, Limiter, MONTREAL

Manu&facmrers of REFINED 'SUGARS-of the well-known
Brand - - - =«

Of the Highest Quality and Purity, made by the Late Proceseee, and the Neweet and Best Machinery, n
Surpassed anywhere,

LUMP BURAR, in 50 snd 1001b. boxes. “CREAM» SUGARS, (not drled),
- *CROWN " GRANTULATED, YELLOW SUGARS of sll grades and Standards, -
8pecial Brand, the finest which can be made, SYRUPS of all grades in brle, snd half brls,

A D,very Superior Quallty, SO0LE MAEERS of high class Syrn
EXTRA GRANULATED,very Sup Q y in tins, 2 1b, and Bglb. ench, P

Telegraphic Address : Ksatablished
‘' BONACCORD, GLAGGOW,” 1868,

Centrifugal Pumps & Pumping Engines.

For Docks, Olronlating Furposes, Salvage
Works, Ete,

The cheapest and nwst effici.

ent Putnp in the market. From

Newest and  Most  Improved
Patterns.

Speoialitics :
Contrifugsl Puawmps,
Fan Engines and
High-speed KEn.
glnes
Hydraunllc Prosses
. and Pumpe,
Hydraulic Cranes,
Accumula ors,
Hydraulic Rivetors,
Lifts of all kinds.

DRYSDALE & CO.,

Bon Accord Engine Works,

GLASGOW, Scotland.

Roofing and Asphalting

OF EVERY DESCRIPTION.

Metal Cornices, Skylights, &c.,
Cement and Tlle Floors,
Cement Washtubs
&c.

CANADIAN AGENTS:

Boston Hot Blast Ieating, and Pneumatle
System of convoylug Mill Stock.

GEO. W. REED & CO,,

MONTRHRL,

Telegraphic Address: “PATELLA, PAISLEY.”

Paterson, Cooper

- Manufacturers of i~

PATELLA WORKS.
PAISLEY, ScOTLAND.

8oLtz MaKENS
or Tan

& Co'y.,

Dynamos, Motors,
Search Lights,
Arc Lamps,
Switchboards, Etc.

Phoenix Dead Beat Electro-Magnetic Ammeters and Voltmeters.

SPECIALLY SUITED FOR SHIP WORK anp TRANSMISSION OF POWER CIRCUITS.

Cut, will ha inserted as soon as received.

—The city of Quebec is not only Parent and Hon. Charles Titzpatrick,

awalcening to the uecessities which
modern enterprise  demand, buf s
awakening many of fthe younger and
presumably more enterprising places
to the Taet that a city is not any the
worse for being old if properly situat-
ed to take advantage of new ideas.
A reeent dispateh states that Tremicr

aecompinied by Mre. Douglas, Engin-
cer of the Federal Govermment, and
Mr. Howre, civil  engineer, paid a visit
te the site of ithe Quebee bridge and
inspeeted the work.  They expressed
greab satisfucetion at  the progress
made during the past month, and the
activity noticenble everywhere,  The

sanehor pier on {ha Quebee side is near-

ing completion, while considerahle pre-
paratory work has been done on the
opposite shore. 1t is the intention of
the contractors (o discontinue the ma-
soney work aftce the 15th  instant,
when a large number of men will he
pub to waork on cuaissons, and be husily
engaged throughout the winter,
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WM. CLEGHORN,
DUNDEE, ScoTLanp. * OAKUM

Lo “ac

Used by the Largest Ship Builders in Europe.

ALSO—ANTISEPTIC TOW FOR SURGICAL PURPOSES,

JUTE€ YARN

from 7 lbs. up to heavy rove,
in single and twist and in
bundle, warps, or balls for
Rope-making, ete., ete.

YW OOL. (Imitation)
for mixing with Wool.

All kinds of TOMIS for
Telt Manufacture.

*

LINEN and COLORED JUTE Thread Waste for Engine Cleaning, etc,

Samples and Prices on Application to ., . .

ARIISES. . .. WM. CLEGHORN, DUNDEE, SCOTLAND.

. THE ..

\ “ﬂgqardshaw & (lﬁu., JEEREE oF

COMMERCE

< 300K & J0B DEPARTAIENT, -

Send for Eslimates,

Situer Plite & Culleryy Danabucluvers, l

Dictoria Street, Sheffield, Eng.

171 St. Fames Street,

— MONTREAL. ——
W ALTEBS, [}E AR B ASE [}U L d ESTABLISIIED, 1581, 1900.
el B Wulfruna « + — AN
: 37 & 38 Melbourne St., (Cﬂg;g;gf,’;ﬂ_“,"‘ (ZBCIQS "M | A\ -
WOLVERHAMPTO N, England, The Best Cycle in market for the P sy | :

Manufacturers of . price. Manufactured by

METAL gy J. BARRATT,
Gear Gases for Gycles, | “Weiverhampton,

{ENGLAND,

Prices on application, Telegrans, ° Walug, “Walver.
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THE FINEST
AND CHEAPEST

Self-Focussing,
Well Finished.

Very Efficient.

British Workmanship.
Simple and Effective.
Cheap and Reliable.

Street Lighting Arcs,
Factory Lamps,
- Alternating Aros.
Inverted Lamps,
Enclosed Arcs.

Double Carbon Lamps, &e., &e., &e.

Photographic Lamps,

Metallic Brake. Accurato Feed.
Well Designed.

:c LLAMP me

THE MARVEL OF THE AGE.

(}/ Iule ) .

<SS Price, all eomplete, $20 F.0.B. at Liondon.

(Eofsworﬂ) Nﬁr‘c ﬂomp 5& &leohio 1 igbﬂng %yno’iocﬁe, EimiTeol,

~ 25 Victoria St.,+ DRONDON, S.W., ENGLAND.,

o ‘BURGON & WILKINSON ™
GIDGEE)o
SHEFFIELD

............

RGo
41’6 &

LWIL,
‘KIN
{SON’

Insist on having

every pair of Shears
branded with these world-
renowned Trade Marks,
and beware of

Imitations.

BURGON & BALL

(LIMITED.)

CORPORATE.
MARK.

[N -2 Y)
* ARy

Insist on having

every pair of Shears
branded with these world-
renowned Trade Marks,
and beware of

Imitations.

Malin Bridge, - SHEFFIFLD,

ENGLAND.
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HAWKINS BROS. & GO,

MANUFACTURERS OF ALL CLASSEE OF
Electrical Covered Wires, Fine
‘Brass, Copper,

Steel & [ron Wire.

London Wire Mills, J
Hatfield Street, - Golden Lane,
LONDON, E.C., ENGLAND.

STORAGE

(FREX OR IN BOND)
FINLAYSON & GRANT,
CUSTOMS BROKERS,

418 to 417 St. Paul Btreet, Montreal
Bell Telephone Main 1808 P. 0. Box a4,

STOCKS AND Bolnl—INSU}iANCB COMPANIES—CaAXADIAN,—Montreal uotations Dec, 8, 1900,

N mh:\ﬂa: . Share A%onm uanalda
N vidan DA er notations
Niuz or Courant. ~hares.| Ler year, | PAC valie, PShae. 1 per ct.
dritish American Fire snd Marine,...| 15,08 | 1.-0mos, 350 $50 100
. aDRAA LifB, viviveerrrcsnssvnansannes| 000 a-6mon, Lt 1] 50 vere
sonfederation Life.... ] 10,000 | isg 6mos, 100 10
ANestern Assurance... 26,000 5-6mos, 4«0 20 115
juarantee Co, of North AMerica,....| 13.372 [ 50 50

Britisr AND Forzran,—Quotstions on the Londan Msarset. Nov. 24, 1000. Market value p, [ @ up eh,

AlllaNCe ABBUT.¢iuv sensansoccsnssacan .| R60,000 | 8a, p.s, & 215 M 1014
Atlas vevnes 24,000 ] 24p.s, 50 [} £25 !
Brmah and B‘orelgn m.nrlne . .1 67,000 25 20 4 1944 204
Caledonian .. .| 21,600 lsahy.e. 25 b 3b 51
Commerelal U. Flre, Tife and Marin~ ,000 204 50 5 42 43
Guardisn Fire and Life X 10 5 94y 14
lmperisl Fire.. 25 20 b 41y WHig
Lancashire Fir 136,443 5 20 2 g 3
Lion Fire.,..... +{ 100,000 3 8 1% % 3
London and Liancashire Fire...........| 85,100 2 25 2AN¢ 173 185
London Asgurance Corporation.......| 85,862 20 26 121 5u 5l
London & Lancashire Life.. 10,000 10 10 2 I 7
Liv, & Lon, & Globe Flre and Llre.. 391,762 94 8t, 2 43 45
Northern Fire and Life....... .- y .22 100 10 H 4
North Brit, & Mere, Fire and Tife.. 110,000 | 30s.p.8, 256 61§ g7 38
Norwich Unlon Fire 100 12 114 117
Pheenix Fire,, 50 b £36 E37
Royal Insurance Fire and Lt 20 44 50
Bun Flre.c o veceveninennersninireasenss 10 10 104 n
UDI0B tieinrneerrranseasssssminns seens 45,000 18p.s. 10 4 2114 2214

*Excluding periodical cash bhonus,

Telegraws : * ANTICORROSIVE.”

~ The British Boiler l}leanmg& Enamelling Go, W & F- F. CURRIE & €O,

MANUFACTURERS AND EXPORTERS OF PATENT ] 84 M CG 1 ll Streetl

Corner 8t. Paul St,

201 Stobcross Street, -

SCOTL.AND-

MONTREAL.
J ! oy
. Sofa, Chair and Bed Springs,
In Liguidor Solid Form for Land \ Larze Stock al _
- or Marine Boilera, #27 A Large Stock always on Hund. "%
AN
: N Composltions free from any '
-—-—““'C%—h inrzredien{; thutm:‘vonld Sdamalge Roman Cement, Portland Cement,
. Plates,| nbes.or Fittings, Samples
S l ofnewr|y Feeddmleli nnulyse{i wat?" Lime.
gﬁ-"éﬁgﬁ :':l:ar: propared exoressty Dratn Pipes, Vent Linings,
o Firs Covers, Fire Bricks, Fire Clay
GLAS GOW Whiting, Plaster of Parla,

Borax, Chine Clay, etc.

By Rovn. LE'r'rena PATENY

Gns ENCINE e FOR SALE.

% Otto Make - .Bought of and Guaranteed by
SCHLEICHER, SCHUMM & CO,,

Of Philadelphia.

TEN~EHORSE PO W FR. ~ -~ WITE SLIDE GOVERNOR.

Needs no engineer. Can be started immediately with a mateh. No smoke, no smell. In first-class

v

Running condition. Very economical.

Costs from 90 cents to $1.25 a day for gas and all expenses. Always ready.

Apply;o s " s

]ournal of Commerce - - e

M. S. FOLEY, -
MONTREATI
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F.A. RIORI>AN,

* CONTRACTOR.

BRICK WORK.

{2 CHAMPLAIN STREET,
MONTREAL.

INVESTIGATE

!

There are so many

PRINTING OFFICES

Claiming todoa superior class of work,
that, at times, it is difficalt to choose
one which will meet your interests in a
fair and square, business-like deal. We
not only fefk business through our
JourNAL, hut our Job Department will
do husiness on as large a scale as you
wish to go.  We have the facilivies,
Our new Mergenthaler Linotype Type-
setting Machine, together with our
large plant, places us in the front rank
for PRINTING.

JOURNAL OF GOMMERGE JoB DEPARTMENT

171 St. James St MONTR!':.AL

£7 We will give Special Allemum o any Mail Ordu=

A NN,

LIMITED,

Cromac Dlstﬂlery
BELFAST, .
~ IRE LAND

Cnte will be ineerted 48 soon a8 recelved,
Patents.

Tue Sols Patentee and Maanfncturer

of thla epecialty Do not be induced to
vurchase tha old fushioned types oflared as
Rowan'a, which nre ‘)\ll)QIEEﬂLLl by my recent
putent,

Hind's
Improved

For all pmtlculnrs apply to

JOHN HIND, JUN.,

8 Ulster Chambers,
BELFAST, Ireiand.

. LRSI

THE DUNDEE SHIPBUILDERS GO0., LTD.,

Sevessors to ALEXANDER STHPHEN & SONS,

Hatablighed 1842

ern Steol and Wood Shlpbullders and Rooairor‘:

DUNDEE, ScorLANu.

Lt

I

_‘ SUPERIOR EXTRACUT OF
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The TALBOT CYCLE CO. Ltd.
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CHEMICAL and Dominion Paper Co'y | ward Commercial As
ASSAY APPARATUS . ard Lommerciai Agency
and REAGENTS. 184 MeGILL STREET, Mercantile Reports,  Collectlons,
MONTREAL., Porsonsl Attention, Prompt Returns

We carry In stock everyt.hlng neces-
sary for fitting up .

Assay or Testing Laboratories,
ALSO

- Prospecting OQutfits and
Miaers' Supplies.

An {llustrated Catalogue on application,

LYMAN, SONS & CO,,

Nos. | &2 Book and Prl

White Teg and Bag.
Bleached Manilla, Envel
w hite Manilla, Tea and

Mlills at Kingsey Falls, P.Q.

Janvfacturers of the following grades of
ITigh Class Papers:

No, 3 News and Printing

s
Unbleached Mnnma,, Ten an mpping

246 St. James Street, MONTREAL
Attention Given to S8pecial Reporting.

ARTHUL QGAGNON
Manager Hatate

. CARoN
Auditor Town of Mals

Hon, Jesn L. Besudry onnenve agd of s Ohsgl
nting (Toned and White). GAGNUN & GARUN' Dlemc‘: a %lgter?rﬁ 2

Rooms 41 & 42 Montreal St. Ry. Bldg., Montreal,

Accountants, Curators, Liguidatoras and
Commisslonera. 8, C. Rell Tel. Msin 815,

Wm Bsg and Wrapping.

MALLEABLE IRDN Gﬂ ¥u| Geo. Hides & Son,

...MANUFACTUREBS OF...

Iron Stairs,
Wrought & Cast Iron Railing,
- Fire Escapes for Factories,
Balconies, Elevator Enclosures,

«..AND ALL CLASSES OF....

@rnamental Gron FRorh,

Malleable fon Pipe Fittings & Castings,

19 to 29 Mill St, MONTREAL,

JMANUFACTURERS OF

“ EXCELSIOR”
Cutlery and Plate.

All Goods bearing the Brand...

“ EXCELSIOR”

. ARE GUARANTEED..

Hollis Works,

exorson  + « SHEFFIELD, Ens.
LRSS
and at 4 Furnival St., Holborn, LONDON, Eng.

co‘ﬂ.mwrs My .

BeNK and CoOoMM

Receives our Special Attention,

ERCliaAL

PBINTING—K—

JOURNMAL OF COMMERCE,
171 St. James Street MONTHEAL.-

Telegraphic Addreee-* Safety, Wolverhampton.™

SEND Fuil PRICE LIST,

Pelham St., WOLVERHAMPTON, Eng,

Saxe & Archibald,
 BRCHITECTS

Room 179, Imperial Building,
MONTREAL

Mumford & Moodis'

Patent Centrifugal Pulverisers,
Stone Breakers,

SHEFFIELD -

Telegraphlc Address :—*ASKHAM, SHEFFIELD.”

ﬂ@khw I 5’0 . @f WM@@

LIMITED

WWQMOUWWW uiaieiniainialaiein:alntuie’e:nluta e e nls at0)

MANCFACTURERS OF

Qast Stecl, Special T'eal Steel, and Doubls Shear.,

Crucible S’teel Castmgs

Orucible Steel Points & Orossinge.:
SRR OT R

ENGLAND.

s Patent Sepnra.tor

g TRAMWAY MATERIAL
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.Leading Hotels In Oanada,

A, Nelson, Proprietor.

The proprietor has found necessary owlng to
the increased patronage of this popular Hotel to
increase its capacity by an sdditfon of 76 rooms,
slegantly furnished en suite with bathe, now ready
for occupation, The 1atest exposed eanitary plumb-
{ng has been adopted thronghout, THE ROSSIN ls
admittedly the largest, best appointed and most
Iiberally mansged hotel in the Province, having
accommodation for 600 guests,

A. NELSON, Froprietor,

Sprecial termes to Canadians under the ITew Taxiff,

Ty R
R FEDR

. MANUFACTURERS OF . . .
Jams, Jellies, Confectionery, Marmalades,

— AND ——

Candied Peels.

THE RUSSELL,

OTTAWA,

THE PALACE HOTEL OF CANADA

Thls magnaificent new Hotel, fitted up in the most
modern style, 1s now re-opened, The Russell con-
tatus accommodation for over Four Hundred
Guests, with passenger and baggaze elevators
and commands a apleudid view of the City, Parlls
mentary grounds, river and canal. Visitora to the
capital having business with the Goverament find &
most convenient tostop at the Ruseell, where they
can always meet the léading public men. Theen:
tire Hotel 1s supplied with escapes; and {n caee of
fira there would not be any confusion or dunger.
Every attention pald to Guests,

F. X, 8T, JAOQUES, Propr.

YOUR ATTENTIONI

THE OLIVER.. ¥
Free Type Bar

Visible Writing
¥ .. TYPEWRITER.

Price in Canada & United States,
= $95.00 &

LINOTYPE COMPANY,

156 St. Antoine Street,
MONTREAL.

Manufaoturers for
CANADA AND SOUTH AMERICA.

Imunal of Comumerre.

CATALOGUE, BOOK AND COMMERCIAL

APRINTING.w

ESTIMATES CHEERFULLY FURNISHED.

... 171 ST. JAMES STREET...
Telephono Maln 238, A MONTREAL.

ESTABLISUED 180, ‘‘ STRATHMORE ' CYCLES,

(RUING BROTHERS,

Cycle Mauvufacturers, Gas Engine and Motor Engineers,
DUNDEE and COUPAR ANGUS, SCOTLAND.

Special Termsto Canadians under the New Tariffi s
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SPECIAL NOTICE
TO MARBLE' CUT:
TERS,—These -Cutters
are now being specially -
Toothed and Tempered
for the working of Mar-
ble.

¢ 7 (- ;‘751%/61{9 meaoven /)7 %/z_‘zﬂex Stone-Cutter

Owing tothe handi-
néss and durability of
these ‘I'cols they are In
constani usa-through-
but the whole of the
United Kingdom,

Two sample Tools, with six Cutters, sent carriage free to any address In the Kingdom on receipt of aiPustal Order for 2s.to the
SOLE INVENTORS, PATENTEES AND MANUFACTURERS—

J G FPATUILDS. & CO.

“THE BRILLIANT”

ACHTYLERENE OYOLH LAMP.

THE LAMP THAT LICKS CREATION.
'NOLLVHYEO SIOIT LVHL JAVT THL

“PHE BRILLIANT » I3 the moat Simpls, Lightest, Baautifully Finished
Uheapest, aad {n fact the Very Beat Acetylans Lame on the Market. It con
sists of a Carblde Reservolr screwed on to bass of \Water Tank, which forms
the body of Lamp, Patont Baturing Burner, with screw at base (for cycls

ump to be afixed in the event of burner getting choked). Strong Concave
ens, Aluminlum Reflector. The whole belng nickel plated in firet class
style, The Flame can be regulated to any degree by turning screw at top of
Lamp. The front of the.Lamp being detachable, it {s easy to clean. Rotuil
Price, THREE DOLLARS. rite for Speclal Trade Terms to
P, W, FULLER & CO.,
53, FLEET STREET, LONDON, E.C,, ENGLAND,

Agent for Canade, . . .

J. S. PARKES
387 8T, PAUL STREET, MONTREAL, QUE.

gVERYTI—IING inthe lineof JOB PRINT-
-ING executed promptly at the office of
The JOURNAL of COMMERCE.

SHANKS'S &
. Y \ . ENGINES,
For Electrie Lighting, Traction, &ec.

‘MOST MQDERN DESIGNS.

.
«

Single Oylinder, COMPOUND
- ENGINES
Gompound, - of High 8peed—
T Enclosed Type.
TnpleE L, -
i OORLISS
Vertioal and ENGINER.
Horizontal, . -
L e Bizey up to
Perfeot; . Yeak : 1,000 brake
o Governing, W/ : H.P.

LI

ALEX. SHANKS & SON, Limited,
- CArbroath, Scotiand, -
: e —AND —
BUSH LANE HOUSE, CANNON ST.. LONDON, Eng.

Mechagical & Electrical Engineefs,

48 MNorth Frederick Street, Glaseow, Scotland.
Wr. R. STEWART,:

Hillbauk Hackle Wks, Dons Road, DUNDEE, Scotland.

Manufacturer of

Hackles, Gills and Wood Card Govering

Tor the FLAX, JUTIE and HEMP T'RADES,

STEELFACED CARD COVERING A SPECIALTY.
Glll and Card Pins. Rivets, &c.

Gavin C. MaecDougall,

{Lats Pipe-Major DUNCAN MACDOUGALLL

BAGPIPE MAKER.

September, ﬁﬂgﬂ, Bage Bagplpes from 508, to £50,

Maki Hy
Ppa n':m . OChaaters, Reads, Baga, Ribbons, Cords and Tas.
elg, & AL Orders recetve prompt attention. Price Lists on application to
JounnaL or UoMMERVE, .

(lavin C. MacDougall, Dunolly, Aberfeldy, Scotland.

By Speclal Royal Warrant
nppo\zur

HiLeY & ORGHAR,

‘S OH YNIQ IO S.I‘QHI],QB] i3

21

]
SCOTLAND.

"
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BLACKMANS %

Patent Power Ventilating

N |
K

W H

HEATING.
' DRYING.

. X

COOLING.
VENTILATING.

14 Highest Awards Given to the Blackman Air Propellor.

¢~ ESTIMATES for Ventilation, Drying and Cooling given on Application.

Bend for

Illustrated Circular.

MILLER BROS. & TOMS, - Agents - MONTREAL

@he Belleve Qpartments,
On ST. CATHERINE ST., METCALFE ST.
and DOMINION SQUARE,

MONTREAL. _
M, S. FOLEY, Proprietor,

Tevrernone Cart,
Ur 1019,

e e e a? g

Elegant cight-storey Building, with Artistic Elevation and Three
Open Courts, The Latest Improvements. Forty-two Apartments, of
Five, Six, and Seven rooms each. A few larger Suites of Nine to Thir-
teen rooms. Thoroughly Fireprool. New, Large, Light (outside).
Modern and Airy., Spacious, IHandsome Marble Entrance, and Arcade,
Steel Lilevator. Marble Stairs. Iassages Iluminated by Electric
Lights. Beautifl View of the Mountain, River, Islands, Dominion
Square. Restaurant and Trunk Rooms.

Euucrric BLuvarons,
Sream Huar,
Brrcrric Lianrs,

HaLL SERVICE,
Hor axp Corp WATER,
Gas Ranaes,

OreN PLUMBING, Barms,

Mosate Froons, MarpLe Fover,

MARBLE STALRS, CurBoARDS,

CeEDAR WARDROBES, Croswrs,

MEssENGER UALLS, TELErIONE,

Boox CAsus, REFRIGERATORS,
No Taxus,

Can be seen daily, Sundays and Evenings, Rents, $300 to $600
and upwards, Inspection by permission,

JANITOR ON PREMISES.

— THE —

LONGFORD WIRE CO.

(1IMITED),
WARRINGTON, ENGLAND.

Telegraphic Address :—'Longford, Warrlngton.'
Brand

MANUFAQTURERS AND @ALVANIZERS

FENCING WIRE.
STRAND WIRE.
ROPE WIRE,
RIGGING WIRE.
WEAVING WIRE.
NETTING WIRE,
SOLE MAKERS OF

Woods’ Patent Galvanized 8teel Wire
Mattressos.

J PATENT SOFA SHIP'S BERTHS.
Woods’ Patent Steel Wire Railway Carrisge Beats,

EXPORT OFFICE, 61 St. Mary Axe, London, E.C., Eng.

THOMSON, SON & Go,

Engineers, Millwrights, Iron and Brass Founders,

Douglas Foundry, Dundee,

Scotland,
~MANUFACTURERS OF—

TURBINES, WATER WHEELS, HYDRAULIC PRESSES,

Hydraulic Cranes, Hydraulic Lifts,

Weaving Machinery for Jute,
Calendering Machinery,
Mangling Machinery, Saw
Mill Machlnery, Bleaching
Machinery, Heavy Mill Gear-
&% ing by Wheel Work, Belts or
Ropes ; Spur, Bevel and Mitre

Wheels & Pulleys moulded
by Maochinery. :
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TrtEarAPHIC ADDRESS : —" ENGINEERS, DUNDEE."

URQUHART, LINDSAY & GO., Liimited,

Engineers, Millwrights and Machine Makers,

Blackness Foundry,
DUNDEE, - SCOTLAND.

Makers of all kinds of

Weaving and Cloth-
Finishing Machinery for

JUTE ¥ LINEN FABRICS;

INCLUDING
Jute Openers ;
Jute Softeners;
Blenching Machinery
Trine Tarring Machines
Patent Cop and Warp
Winding Machines;
Patent Beaming and
Starchivg Machines;

LOOMS of all kinds ; Patent CROPPING MACHINES ; MEASURING & DAMPYING MACHINES ; CALENDERS ; Patent Hydraulie
CALENDER-WANGLES ; 8TRIPPING, ORISPING and LAPPING MAOHINES ; CALENDEROYS, &c.;
STEAM ENGINES, Shafting, and Gearing ; Cranes, Elevators, Tire-proofing, snd other Oast-iron Works ; also, LINOLEUM
MACHINERY ; and Kydraulic Presses and Pumps of all Sizes.

Brousson’s Hgenecies, Ltd.,

7 & 8 DYERS’ BUILDINGS, LONDON, E.C., ENG.

The best mediwm to secure a permanent supply of the latest
ENGLISH & CONTINENTAL

China, Glass & Earthenware Goods

At makers’ own lowest prices with highest dlsconnta.

....Correspondence Invited.

Printed Dinner Sets
BEST STAFFORDSHIRE MAKE.

Y

Apk for 11luetrated List,
+peryddus £{uo epeL],

“SALISBURY,"” No. 1065.

Colours: Brown, Peacock and Pearl.

26 p. sets. b6 printed,
G4 % 108 ¢ 16,9 printed and gilt.
70 0ot 1729 3 2529 1] "
A Large Variety of Shapes and Patterns. Enamelled and gilt sets from 21710, 54 p.
Every kind of Earthenware supplied.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty yeare® standing), continues to make Marine, Statlonary
and Portable Bollers of all kinds. The Canadian Ol Wells aud Refiners and Milla in this section sre nearly
entirely supplied with Boilers and other Plate Work from thie shop ; while for well-drilliag purposes it
has sent many bollers to Germany, Austris, India and Australla, 1t also makes Oll §ti11s,Tanks,Bleschert
and Agitators, Salt Pans, Steam Bozes for Stave and Hoop Mills, and any desired work in Plate or S8heet
Steel or Iron, as well as all productions of Machine Shops, including Stesm Engines and Csstings in Iron
: B,
e B;:vmg a full outfit of machinery and tools, including Bteam Riveter, snd men of long experience,it
tnvites comparison of the quality of its work, with apy ehop in Oanada,

ARTHUR KAVANAGH, J. H. FAIRBANK,

Manager, ) Proprietor.

Highest Grade Tribune Scotsman
Cycles Europa.

RYLEY, WARD & BRADFORD, Ltd.

CYCLE MANUFACTURERS,
pr gueets Bigow FLELZ WORES,
Quipgoriy «  COVENT RY,
Castlegate, ‘Lanark. ng l an d .
Manse Road, Dunoon an Fleet Works, Coventry.

JAMES MURRAY,
of ST. JOHN’S, Noewfoundland,

GENERAL 3 COMMISSION : AGENT.

Respectfully sollcite trial consignments in the fo)-
lowing lines of goods handled:

Flour and Breadstuffs, Pork, Beef, and General
Provisione, Sugar and Molaeses, Nova Scotis and
'll,"E'Lh rodi}xccz. %ma;dlsn %modncta of all kindas,

'eng, Manufactured Goods, Proprietary Articles.

Piah, 011 and Newtonndinnd Prodnata. o

:W%@@@@@NW@W

Commercial, Insurance

.+ AND GENERAL

Book & Job Printing ..

EXECUTED WITH-

AoAD

.

CARE AND PROMPTNESS

AT THE OFFICE OF
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Bili Heads. Statements., Catalogues,
Note Heads. Business Cards. Folders,
Letter Heads. Circulars, Price Lista,

Ete., Btc.
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W

, CLIGE GNP,

Cordage and Binder T

OF EVERY DESCRIPTION.

wine

HEAD OFFIOE':
283 St. Patrick Street

MONTREAL.

. Talagraphic Address: “Rees, Dondee,”

WM. REES & CO‘. LTD” The DllngzeNﬂ;g;n(lsghoe(;szl:}tgl' Works,

Maxuracruners’or Qff Drums, Tapers, Paint & Ink Kegs.

4 b
Oil Drum, . Plain Keg, [Tooped Keg, Taper Can,
Tins for Blscuits, Jams, Coffee, etc., and Confactionery Tins of every description.

Lever-top Tins for Paint, Enamel, Syrups,
Soap, &c.; Oil and Varaish Cans; Tin Can-
isters of every description for Dry Goads.

Quality Guarauieed.  Prices on Application.

14> Oontractors for every deoription of Tin
> R and Sheet Metal Goods,

Tolagrams,
¢ SHUTTLE, X
DUNDER,”

McGregor

ESTARBLISUHED
1853

Shuttle, Bobbin,
Picker épring and
Spindle
Manufacturers.

; zﬁg‘ i+ Leather Factors,
. Mg, Mill. Factory and
a @gi” P 5 Engineers’
, Furnishers.

LTD.,

NORTH TAY WORKS.

DUNDEE, SCOTLAND.

ks
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The Federal Life ‘comean. | British = America “company

HEAD OFFICH,

- Capital and Assets
Surplus to Policyholders - - 728.267.77
Paid Poticyholders in 1899 - 125,454,809

MOST DESIRABLE POLICY CONTHRACTS.

Jas. H, BEATTY,
President.
J. K, McCutonErox,
Bup't, of Agenoies,
H. RusskrLn PorrAN, - - Provinclal Manager.

BAMILTON, CANADA.
~ $1,669,660.80

Davip DrxrER,
Mauaging Director.

TheB-lG nany FOR THE

== pes ﬂm[]allv BEST RISKS
Is the one that is moat rigid in ite selection and olassifioation of
rigks ; the most careful In the selection of Its Investments and

the most economical and progressive In its management,
If you think of insuring study the record of

The Temperance & General Life Assurance Co’y,

from it you will learn of it unparalleled record with regard to
mortality and prompt returpe {rem investments,

If you are in every respect a first cluss rigk, write for litera-
ture or consult an agent of the Company.

Hon, G."W. ROSSB, H, BUTHERLAND?
Prosident.

HEAD OFFICE, Globe Building, TORONTO.

INSURANCE

SGO“ISh Unlﬂn and Nallﬂna COMPANY,

Of Edinburgh, Scotland.
KSTABLISHED 1334,
M. BENNETT, Jr., Gen, Munager North American Branch, Hartford, Conn,

OADItAl .ovveere veee e . 830,000,000 | Invested Fnnds......8$13,500,000
Total Assets .......cn 84,472,705 | Depusited with Dom, Gvt., 135,000
(Market value.)

WALTER KAvAmeu. Resident Agent, 117 8t, Francols Xavier 8t.,, MOXTREAL

Manager,

HEAD OFF|CE, - -~ - TORONTO,
Incorporated 1833,
FIRE AND MARINE,

Cash Canlteal,
Total Assets, over e e e .
Losses Pald since organization, $18,707.9986.75

GEo. A, Cox, Presideat.  {J. J, KxNNY, Vice-Prea, P. H. Sims, Secratary
C. R, G, JOHNSON, Rea, Agent, 1723 Notre Dame 8t., MONTREAL.

The Mutual Life COMPANY

OF NEW YORK.
RICHARD A. McCURDY, President.

$750.000,00
$1,473,5626.05

STATEVMENT FOR THE YFAR ENDING DEC'MBER 31st, 1806

Ansets, - $184,9385,600.80

Reserce on Poliries (American Table, d P.C) s irnens i aannse 5168.2?1.915

I 1abilitiss other than Reserve ....vcveenns sioe arenres presreens 1628 651
SUrPlIB.. ..ot creeiieenes y o 19,080,822
Recelpta from all POUTCEB cuvvaviviivvervenenrsnaonian 41.958,14%
Payments to_Policy helders o 90,857,472
Whole Life Riske assnmed and renewed 219,38 .. 687,72 276
Risks fn force : 273,213 polici 5, amonntiDg t0.veees vvveinne . 861867478

NorE.—Tha above statement shews s large incrense over the hurinesr of
1892 in smount st riek, new bisinees gpsumed, payments to policy-holders,
receipte. assets and enrplug i and includee se riske wtrumed only vhe m mber
and amonatof pnlicies actusily 1seued snd paid for in the sccounts of the year

AGENTS WANTED. Apply to
FAYETTE BROWN, Manager; MONTREAL,

(FOUNDED 1825.)

Law Union & Crown Ins. Co.,

(OF LONDON.)
Asgsets oxceed, - - $22,000,000.
Fire rigks accepted on mosat every deacription of insurable property.
Canadian Head Office : BEAVER HALL, MONTREAL

. WJ. E, E. DICKSON, Manager.
Agents Wanted throughout Canada. '

TAY

NORTH AMERICAN LIFE

ASSURANCE COMPANY,
Head Office: 112-118 Kling St, West,
TORONTO, Ont,

The following figures taken from the last inancisl
statement show the unexcelled finsncisl poeition to
which the Company has attained. It has

ABBOLB 4y eraseesee cavereeeeseeesd 8,000,088.20

There are Two Sides

to the Printing Question

Your Side and Qur Side . . . . .

C38h INCOMO., vauecreranesnosversnsss  593,62230
Not Surplus...oeseeeareusacrssronsense 468,0:3,85
Inanrance 1o FOTCe.. «vve vevevevese e ne 23,106,676,03

—With every Advantage on Your Side.

L. GOLDMAN,
Secretary.
Messrs, AULT and McOONKEY,
Managers for Province 0) Qﬁebec.
180 St. James St., Montreal,

WM. McOARBE,
Man, Dir,

SEND FoRrR OUR ESTIMATRS

Journal of Commerce Job Department.

171 8t. James Street.

TheJOHN L.GASSIDY CO,,Ltd.,

+++s IMPORTERS OF.,.,

China, Crockery and Glassware,
FROM ALL COUNTRIES.

339 341-343 St. Paul Street,

 MONTREAL, Que,,
- BRANCHES—Ottawa, Ont.; Winnipeg, Man.; Victoria, B.C..

The. Canada Acczdent__,

Assurance Companv.
Head Office, MONTREAL,

A Canadian Company for Canadisn Business
ACCIDENT aAnvD PLATE GLASS:

Surplus 50 p.c. of Paid-Up Capital

T. H. HUDSON, v
Manager,

ahave all lpMities
inclnding Capits) Stock

R. WILSON SMITH,
President,
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NEW YORK LIFE

INSURANCI. COMPANY,
JOHN A. McCALL, President,

Galn In Insurance In force 1899
$117.850,865
AN UNPARALLELED RECORD.
Applications invited by the undersigned for
ganaral and speclal agencies, and management of
territory from experienced Life Ingurance men, a8

well as from those wishing to acquire treining and
axperience,

WiarenrN CAN. Bi.,, 496% Main St., Winnipeg, Man,
N. #. B, 120 Prince Willlam St,, §t. John, N. B,
ToroNTo Brancs, 6 King 8t., West, Toronto, Ont,
JJaLiFAX B, Barrington and Prince Bts,

R. HOPE ATKINSON,

Adaency Direcron,
Ccompany’s Bullding, MONTREAL

J. DUNCAN DAVISON

Imperial Bdg, 107 8t, James Streot,
Montresl,

= -+ - - COMMISSIONER

For Following Provinces:

Ontario,Quebec, Manitoba, NewBrunswick
Nova Bootia and Princo Edward Island.

LIVERPOOL & LONDON & GLOBE

INBURANOE :»: COMPANY,

Available Assets, - - $58,663,900
Tands Tnvested in Canada, - §2,110,000

Becurity, Prompt Payment and Liberality in tiLe
adjustwent of Lot scs are the promieat leatures of
this Company.

Canadu Board of Directors:

EpMoND J, BapsEAU, Chsirman,
WeNTwoRTH J, BUcHANAN, Deputy Chalrman,

A, ¥, Gauwnr, E. 8. Cr0usTON.
G. F. C, SMITH, Renident Becretary,
Head 'Office, Canada Branch:

MONTR¥YAL.

THE WATERLOO MUTUAL

Fire Insurance Company.
Kstabliahed in 1§63, Head Office, Watertoo, Ont.

SaMy, FINLEY,

Total Assots, Jan, 1,94, $349,734.71..

GEORGE RANDALL Esq., Pregident; JouN Suawn,
Eeq.,Vice President; vrank Huight, Beq. Manager,
Joha Killer, Eeq., I'nepect.or.

UNCONDITIONAL
POLICIES
ARE I1SSUED
BY THE . .
GONFEDERATION LIFE
ASSOCIATION.,

Cash Values,
Extended Insurance,
Paid up Policies,

GU'H.RHNTEED.

Full information sent on upplication.,

H. J. JOHNSTON,

. Prov, Manager,
174 ST. JAMES ST.,
MONTREAL.

W. C. MACDONALD,
Actuary.

J. K. MACDONALD,
Muanaging Lirvectar,

Head Office, - TORONTO.

LIFE INSURANCE AGENCIES.

THE ROYAL-VICTORIA LIFE INSURANCE CO. of Canada, (CAPITAL $1,000,000)

has several GENERAL and DISTRICT agencies not yet allotted, and is prepared to .give LIBERAL
CONTRACTS to energetic, intelligent, and reliablg agents. Ta men who can make a success of a good
agency (whether experlenced or not) a splendid opportunity is offered. Negotiations will be treated in

gtrict confidence, if desired.

Communicate with Mr, H, C. THOMAS, Superintendent of Agencies, TORONTQ : Mr, W, T,
STEWART, Superintendent of Agencies, HALIFAX ; Mr. ADAM REID, Manager, WINNIPEG ; Mr, W,
M. IIAIGIIT, Manuger, VANCOUVER, or with

DAVID BURKE, AlLA, F.SS, General Manager, - -

Head Office, MONTREAL, Canada’

THE TRIUMPH OF THE CREATION
IS THE CREATION OF THE TRIUMPH,

e e gy
: i 1) 7

l Priory Works, &
COVENTRY

 Triumph Gycle Go,,

LIMITED.

COVENTRY, ENGLAND

WESTER

FIRE AND MARIKE.
Asgsets, over - - -

Income for Year endlng 8ist December, 1898, over - 2,530,000,00

Head Office. -
Hon, Gwo. Cox, Pres,

Montreal Branch, . -
Rowr, Bickkrpike, Manager.

RouTs & Cnanrrrox, Clty Agents,

ASSURANCE

Incorporated (851.

Toronto., Ont.
J. J, KEnny Vice-Pres, &Man.-Dir.
C. C. ForrER, Secretary,

189 BT, JAMES STREET,

COMPANY,

- $2,320,000,00

THE IMPERIAL

INSURANCE COMPANY:

FiRE.:
LONDON,

EstaBrIsgeDd 1808,

BUBBORIBED CAPITAL, - - -
PAID-UP CAPITAL,- - - -

TOTAL INVESTED FUNDS OVER

Canadian Branoch:

Victoria-Montreal

Tncorporated by Special Act of the Parliament of Canada.

Fire Insurance
COMPANY.

Capital Authorized........... cvvernvnns. $1,000,000

400,000

* Deposit made with the Dominion Government for the pro
tection of Policyholders.”

THOMAS A. TEMPLE & SONS,

GENERAL MANAGERS,

183 St James Street (Temple Building),

Montreal, Canada.

LIMITED

.+ $6,000,000
.+ 1,500,000 FIRE
.+ 8,000,000 -

QCOMPANY'S BUILDING, PLAGE D'ARMES, MONTREAL, | HEAD OFFICE,

COMMERCIAL UNION

ASSURANCE CO., Ltd,
Of London, England.

LIFE MARINE

Agenoles in all the principal Citles and Towns of

the Dominion,
Canadia}x Branch, -

MONTREAL



