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Leading Wholesale Houses,

MCIHTBE; S-UN & 1L,
MANUFACT.U.RERS' AGENTS

: IMPORTERS •

DRY * GOODS
SPECIALTIES:

LINENS, DRESS GOODB, KID
GLOVES AND SMALLWARES

VICTORIA SQUARE,
MONTREAL.

GRANITE * MILLS,
ST. HYACINTHE, P.Q.,

Manufacturera of

Flannels, Etoffes,

Tweeds & Dress Goods,
Hosiery & Underwear,

Lumbermen's

. . Knitted Boots.

M RIIEA L HT A OBS
1878-PARIS EXHIBITION-1878.

Prize Medal Awarded for our manu-
facture of Felt Hats.

We lire now liroduceilg evere' deserip)tIon'o uf UI
anI WOOL SO E 1 S aud clin en te
traite 1elow crurent ratesas ne ur ad1 ta nt
machinery bas enabled bu to double aur product.

FURt GOODS. °inuciue.
1LUSII CIOTH AND) SCOTCH CAPS,

GLOVES AND ITTS.of Engsh
and'Domestie Manufacture.

Moccasins, Snowshoes, Fancy
Sleigh Robes, Buffalo, &c.

To Manufacturers.-We hava a large stock of
Seal, Perslan Lamb and other ebtos,

Trimminge. &c., &c.,

JAMES CORISTINE & CO.
Warohouse: 47 i to 4'77 St. Paul St.,

MONTREAL..

MONTREAL. FRIDAY,

1NURREVWM
JUNE 7 1895 E 1 FOE

M. S. FOLEY,
JTJiNL '1 18OI01 N) RPIE01

Leading Wholosale Houses,

John ÷Macdonald *&* Co.
TO THE TRADE.

A Copious Supply of
Cool Comfortable Coverings.

Women's. Misses',. O E
and Children's GLOVES,
Womnen's, -

Misses' Child ren,; HOSIERY.
Filling Letter Orders a Specialty. Ordurs solicited.

MONTREAL OFTICE i - - 207 ST. JAMES ST'

11 N4ET, Agent.

OHN AC DONALD & CIO.
Wellington and Front Streets East, TORONTO.
John Macdonald. Jas. Irasr.Macvdonald.

l'aull cJampbell.

-ESTAIBLYSHE> 1862.

Old Chum,
PLUG and CUT.

Old Virginia,

Derby,
Plug Smoking Tobaccos

are sold by all the lcading
wholesale houses.

D, RITCHIE & 00.,
MONTRtEAL.

MADE BY ORCANIZED LABOR.

MARK:! FISHER, .. ONS
AND COMPANY,

WOOLLENS AND TAILORS'
- TRIMMINGS. -

Victoria Square, :-: Montreal

corner Bay and Front Streets, ITORONTO,

9, 4, 6 & 8 Astor Place, NEW YOtK.

GEORGE STREET, HUDDERSFIELD

ENGLAND.*

Leading Wholesale Houses

S. gB[[HSHIELBSsgN & Co,
MONTREAL and VANCOUVER, B, C.

Priestley's---
Dress Fabrics.

Just recelved a lare aelîment of these gooda
lnctu.liding:

CRE 1PONS, CRAVENETTES, SERt-
GES- anîdtheie'vEUDORA CLOTH.

F u1ll Kniges Of Cot ton GOu fl.

CRUMS' PRINTS,
TOKlU> PONGEES & CEYLON SATEENS.

SPRING GOODS.
Corn Brooms, Pails, Tubs,
Matches, Brushes, Whisks,
&c., &c.

Sporting Goods, Fishing
Tackle, Lawn Tennis, Cro-
quet Sets, Lacrosses, Base
Ball Sundries, &c., &c.

H. A. NELSON & SONS,
59 te 63 St. Peter St., MONTREAL.

TORONTO HOUSE:
56 & 58 Front St. West.

JON FISHER
SON & CO'Y,

woolIis and laîlars' Trimings,
442 & 444 ST, JAMES STREET,

MON TREAL.
ALSO . . . .

60 Bay St., - TORONTO.
1 3 St. James St.,QUEBEC.

JOHN FISHER & SONS,
HUDDERSFIELD, Eng.
LONDON,
LLASGOW, Scotland.

"BELFAST,' Ireland'

SEE CARRIER, LAINE & CO.'S ADVT. BACK PAGE. 85' J. W. MACREDIB & CO's ADVT. EAR MAREBT PAGES.



fiL-t UAPLADIAN JOUMNAL OP COMMERCÉ,

The Chartered Banks.

BANK OF MONTREAL.
(ESTABLISIIIeD 1817.)

Incorporated by Act of Parliament.

Capital all pald up, $1 2,000,000.00
Reserved Fund, - 6,000.000.00
Undlvided Profits, - 809,577.43

IIEAD OFPICE, MONTEIMAL.
BOARD OF DIRECTORS:

Si I. A, Suçarlr K. OM. -o. - Presldent,
lION. fRe. A. în n, Vice-President.
A. T. Paterson, Eeq. W. C. IcDfonald,Rsq.
lHuigli McLennan, Eeq. I. B. Angues, Esq.
Ed. i. Creenablee, Esq. A. F. Gaiihl,.sq.

. Esq.
E. S. CLOUSTON, Genieral Manager.

A. Maenîler, ChlefInspector and Sunpt.ofBranchîes.
A. B. B.Buchanan, J. I. Greata,

A est. Saipt. of Branches. Asat. Inspec.
Jranches in Canadu:

MONTRIAL, Il. V. loredith, Minager.
" West End Brancl, St. Catherine St.

Alnonte, Ont. London, Ont. Noncton, N.l.
fellevill " Ottawa, " St.John, "
Brantford, Perth, 1" llifax, N. S.
liroclkville, Peterboro, " Calgary, Alta.
Chaltham ill Picton, "RP na, Ass'n.
Coriwall, " Sarnlia, " Wlnip ,Man.
Deseronto, " Stratford, " Nelson B.C.
Ft.W*llian, " St. Marye, "New W'estnmins-
Godericli, " Toronto " ter, RB.C.
Guelph, " Waillaîceiirg, Vincoiver,B.C.
ilamilton, Quielbec, Qim. " Vernon,
Kinetoin, " Chatham, 'N.B. Victoria,
1,iiiîay,

IN NiIrWFOUNDLAND:
lt. John's, Nfld , Bank ofi Montreal.

IN GREATP BRITAIN:
London, lainl of Mountreal,22 Abchurch Lane,E.C.

Alex. Lang, )lan.
IN TIII UNITED STATES:

New York-Walter Wiatson aend R, Y. lhebden,
Agents, 51 Wall Street.

Ciicago-lani of Montresl, W. Nunro, Ilanager.
BANKERS IN GRIIAT BR1TATN:

Loiidon-hIlie Banli: of England.
"l The Union Bank of London.

' lie London and Westminster Bank.
" Tho National'Provincial Banlk of Irngland.

Livrerolhe Bank of Liverliiol, Ltd.
Scotland-The Britishi Linen Company Bank and

Branchpe.
IANIES IN TFE UNITED STATES:

New Yorlc-Tlie -.Bank of Niew York, N.B.A.
4 heThr National Bank.

Booton-llie erchants' National Bank.
" J. 13. Meora & Co.

Builalo-Rank of Commerce In Buffalo.
San Francllco-llo Banki of Britisli Columbia.

Th'Jle Anglo-CaLliforian Bank.
Portland, Oregii-Tie Blankl of Britili Colimbia,

Mlontreal. March, 1895.

The Bank of Toronto.
DIVIDEND No. 78.

Notine l herby gli'ii that a Ul)viilendii of iclve Per
Cent. for the current. lialf-year, beig lit the rate of
Tei Per Cent, per anilii, ipon the palt Il!) captal
of the llanik hais ti iy been decCiared, and that th
Saime will be paiuyable ait tha lanl aend its branches,
oni and after

SA'TUIIAY, 'l'il l FIIRST DAY OF
- .lUNIE NEXT.

h'le 'Tranafer Rîooke will lie closed fron the SeveIn
toeintlh to the 'Tlirty-ilret days of May, loth edays
liclududl.

'T'heî Annal Genral )letinug of Siiaroliolers will
lie leld at the lanlinug Ilonse of the lnstituoin on
Weîdnieisday. tîo Il nineteantlh dlay of Jlnlàe inet. Tlie
chair to be takei aut Rno.

Ily order oi, the Board,
). COULSON,

(G eneral Nianîiamger.
l!aank of Tloronito, T'oronit, Sith April ,l895,

La Banque Ville Marie.
Notlce Il lereby gi'vei thant a l)lvlieiid c 'if ree

Per Cuiit. for thecirrent hal-year, on the Pald.u1î
Caplial Stock cf this instituitlonî, has lien declarid,
and thit the Sme will bipayalie at the Ilend Ollice,
or at its branchee, On and after

SATIAY, 'T'il la F1 T DAY OP -
1UNIE NEXT.

'ie Trainsfer Books will lie cloed froin the l7th
to the 31st utof May îinchiielve.

Tie annîuah grnerial neeting o! the lareholdere
will take Ilace it tiie llead Ollce of the llink on

TlJESDAY, the 1SiI DAY of 1 UNE next,
lit iooi,

1!y order of the Boaurd,

Pr!esidnt.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER.
Paid-usp Capital, - - £1,000,000 Stg.
teserve Fond, - - - 275,000

London COiee, m Clenent's lane, Lombard St., E.C.
COURT or DEinzons

J. H. Brodie, Ed. Artbur Hoare.
John James Cater; Il. J. B. Kendall.
Gaspard Parrer. JJ "Ingford.
lHenry R. Farrer. Frederil Luthock.
Richard H. Glyn. George D.Wihatman,

Secretary, A. G. Wallie.
Head Office. 1Ocanada - St, James st. Montreal.

. STJIKEMAN. General Manager.
E. STANGE R, Inepector.

liranches i capada:
London Kingston Fredericton, N.B.

Ottawa Halifax, N. S.
Brantford Montreal Victoria, B. C.
Paris quebec Vancouver B, C.
lamilton St. John, N.B. Wlnnipeg,Man.
Toronto Brandon lian.

Ageits il the Un ited States:
Nxwr Yoiîc, (52 Waill St.) W. Lawson and F.

Drownfield.
SAN FcANimsco (124 Sansom Street,) Il. Mr. J.

Mci ichaîl, and J'. C. WeSlIs.
LoNDON BANKERs-The Bank of England, and

Alesars. Glyn & Co.
FoniEoN AoENTr-Liverpool-Bank of Liverpîool.

Aistralia--Union Bank of Australiia. New Zealand
-Union Bank of Anstralia, Bank of New Zealand
Colonial Bank of New Zeeland. India, China and
Jaan-Chartered Mercantile Bank o Indila London
aend China; Agra Bank, Limnited. West Indie--Co-
lentaiank. Paris-Meesrs. Marcuard, Kraisi & Co.
Lyons--Credit Lyonnale.

z?/1eIssu Circilar Notes for Travellers, avalU -
la aHi parts of the world.

THE MOLSONS BANK
Incorporated by Act of Parliainent 1855.

lIEAn OFFICE: MONTnEAr.
Paid-u; Capital, - -. .- -- 2,00000
Rest Plnd, - - .- --- 1,00,000

BoAnco op DitEcTonts:
JorNe . Mosroe, - President.
R. W. SIIIuIEnn, - Vice-President.

S. Il Ewing. W. M. Ramsay.
llenry Arc IIald. Sam1 Finley.

W. M. Macpherson.
F. WOLER11STAN TROMAS, Gen. Manager.

A. D. DuRNFonD, Inspector.
il. Locliwoon, Assistant Inspector.

BneANCIrEs:
Aylmer, Ont. Montreal PQ. St. Thomas, Ont.

St. Cathierine Si.
Branch.

Brockville, " Morriebuirg, Ont. Toronto,
Calgary, Norwicb, " Torontoi Je. "
Clinton, Ottawa " Trenton,
Exeter, Owen gound, " Waterloo,
Hiamilton, " Rilgetown. Winnipeg Main
London Smithîs Falle Woodstoic, Ont:
leaford, Sorel, P.Q.

AENTr[ liN CANADA'
Ouebec-La Banque du Peuple and Eastern Town-

heis Bank.
Ontario-Dominion Bank, Iinperial Bank of Ca-

nada, and Canadlfiail Bank of Commerce.
New .Bruînswick--Baînk of New Birunswick.,
rova Scotla-afiilifai Banlclig Company.

Prinice Edwarod fslandi--NetchantslBank o! P.E .I.
Siiimerailde Bank.

British Coltnbia-Bank of Britisli ColiImlîa.
nanlbo-Tperial lBank of Canada.

New/oinîdlanrf-li-Bik of Nova Scotia, St. Joln's.

Lonîdon-Parre Binking Co. nd Then Alliance
Bank, (linitell); Messr. Glyn, Mlls, Currie & Co.,
Mesere. Morton, Roee & Co.

LiverpolThe Bank of Liverpool.
orik-Mîimaer and Leinster Bank, Ltd

Pais,Firane-Credit Lyonnais
Berlin.-etsche sBank.
Antwerp, Bdumî-Las Banque d'Anvers,
Irim burîg--leese, Newmaîîn & Co.'

UNmInci STAT'Es;
Newu Yorl-Mechisc' National Bank; National

City Bank: MTes-re. W. Watson, Tt. Y. Iehden,
Agente Banli: of Montreal; Messre. Norton, Blies
&5 Co. Boton-The State Natioil Bank. Port-
landî-Casco National Bank. C/dcago-First Na-
tional Bank. Cleveland-Commnuercial National
Raniik. San rancleco - fank of rliti Co-
luiillia. ietoitO - Commei11î rcIal National Bank.
fli.ttato-Telia City ink. .filiauiike--Wisconsin
Natitonal Blank. 'l'oledo-Secniil National Bank.
Buîtte, 1on!ania--TetNaîtinal Bank. Gr'ea/iaIlls,
Montana~Nort-Western Naiional Rank. innea-
polls-First National Ilink.

Agents in Canada for the Moner Order Deiart-
ments of the Pacidle Exprees CO. and Amerlean Ex-
liress Co. of the V. S.
Collecthionsaeinuii all iarts of tieDoilnion and re-

turns prnotuptly remltted at loweet rates of exchaînge,
Commercialtettre of CreIft and Travillers Cr-

cular leiters iesuied avalable ln al parte of the worlil.

THE QUEBEO BANK.
Incorporated bl'y Royal Charter, A. D., 1818.

PAIl-)UP CAPIT'Ai - , 2,500,000
HE )AD O ItxCE, - - - QU'lE3EC,

lOARD OP DIRA CTORS :
lOBTt 11H. SfilTi1 - .- Presldent.

WILLIMAM WI ALL E , ice-President.
JAMES STEVENSO, Eq., Gen. Ianager.

iranches an .ii Agenies li Canada:
Ottawa, Ont. Toronto, Ont. Peilibroke, Ont.
31ontreal, Que. Thorold, Ont. Three Rivera, Q.

Agesle li N e York: Bank of British Nortl
Amierlea. Aqe/nte intonîdoni:ThPieBank of Scotland.

Dlrectore-Sir N. P. Blelleiu K C. M. G., J. R,
Yoîung, G. R, Renfrev, S. J. Shaw,J. T. Roes.

The Chartered Banks.

The Merchants Bank of
Canada.

Notice le Ihereby given tiat a Dividend of Four
per cent, for the cuirrent half year, being at the rate

f Eiglit lier cent. per annmula ilpon the Paid-i
Capiltal Stock of this Institution lias been declare
and that the sane will lue payable lt ie Banking
Eoise ln this city, on and after

SATURDAY, TIE FIRST DAY OF
JUNE NEXT.

The Transfer Books sll be closed fron the 17th to
the 31et day of May noxt, bîoih days Inclusive.

The Annuîai General Meeting of Shareloiders wil
lie held at the Banking Bouse, in the City of
Montreal, on

WEDNESDAY, the 19TIH DAY of JURE next.
The chair will lie taken at 12o clock, noon.

By order ofthie Board,

G. HAGUE,
General Manager.

Montreal, April 23rd, 1895.

LA BANQUE DU PEUPLE,
ESTAITtHED 1N 1885.

Capital :Paid-up - - - $1,200,000
Reserve, - - - 600,000

IEAD OFFICE, MONTREAL.
Pioard of Directare:

JACQUES GRENIEn ESQ. - - - President.
GEonGE ituSiH, EisQ. - Vice-President.
Cne. LAcAI.f.x, EsQ. Wx. FRANCIS, EeQ.
A. PnitvoSr, ESq. Atien. LycLAInR. Esq.

T. PnEaoNTAiNE, Esq.
J. S. RoUsQuET, - - - - - Caslier
Wir. Riciyn, - - - - AssIstant-Cashier
AnTUn i - - - - - Inspector

D7ranchees:
Notre Dame St. West-J. A. Bleau, l anager.
St. Catherine St. East-Albert Fournier Manager.
Quleber, Basee-Ville, P, B. DuMoulin, Manager,

" St. Roch, Nav. Lavole.
Thtree Rivers, Que., P. E. Panneton, Manager'O
St. Jean, Qe,H. St. Mars, Manager.
St. WRómi, Qi e., C. lBódard,"
St. JrOnme, Que., J. A. ThÉlerg, Manager. -
St. Hyacinthe, Que., J. Laframbioise, Manager.

Agents lit Canada:
Ontario-MJoleons Bank and Branches.
New frnswick-Bank of Montreal.
Nova Scotta-lBanl of Nova Scotia.
Prince Edward Taland-Merclants Bank of lalifax

Agents in United States:
Roston-The National Revere Bank.
New York-National Bank of the Republle.

Foreign. Agents:
Hanover-National Bank.
England-The Alliance Balnk, Limited, London.
France-Le Crédit Lyonnals, Paris.ærLTetters of Credit and Circular Notes for Tra-
vOllers iesued avallable in ail parts of the world.

The Imperial Bank of
Canada.

DIIDEND No. 40.

Notice le ereby given that 'a dividend of FOUR
per cent, and a bonus of one per cent. upon the
capitae stock of this Bank lias been dieclared for the
cLrrent hlf-year, and tiat the same wI hlie payable
at the bank and ite branclice on and after
SATURDAY, THE FIRST DAY OF JUNE NEXT,

hle Transfer Books will be closed fromin the l7th to
the let Maiy, both daye, inclusive.

The annual general meeting of the shareholders
will lie heid at the bank on

WEDNESDAY. THE 19th DAY OF
JUNE NEXT.

The chair to he talcen at noon.

By order of the Board.
D. R. WIL RIE, Caliier

oroillo, lth1 .Aril,'189i



TE CANDIA1 JOURNAL 0F COMMERCE.

The Chartered Banks.

The Canadian Bank of
Commerce.

DIVIDEND No.56.

Notice ic hereby given that a Dividend of Three
and One-Half Per Cent. ipon the capital stock of
this institution lis been declared for the current
halt-year, and that the saine will b payable et
the Bank and its Branches on and after

SATURDAY, THE FIRST DAY OF
JUNE NEXT.

The Transfer Books will be closed fron the 16th
of Mtay to the 31st of May, bath days inclusive.

THE ANNUAL GENERAL MEETING

of the sharebolders of the Bank wilI be leld ait the
Banking loues, in Toronto, on

TUESDAY, THE EIGHTEENTIH DAY OF
JUNE NEXT.

The Chair will b taken et twelve o'clock.
By order of the Board.

B. E. WALKER,
General Manager.

Toronto, April 23rd.

THE ONTARIO BANK.
Capital Paid-p........................... 1,500,000
ReserveFond........... .......... ....... 845,000

ITEAD OFFICE, TORONTO.

G. R. R. Cockburn, Esq., M.P. - -president.
Donald Mackay, Esq., Vice-president.

G. M. Rose, Esq., Hlon. J. C. Aikins,
A. S. Irving, Esq. R. D. Perry, Eeq.

D. Ulyot,Esq
C. HOLLAND General Manager.

E. MORETS, Inspector.
B3RANCHErs:

Aurora, Lindsay, Port Arthur,
lOwmanville, Montreal, Sudbury,
Buckingham, Q. Moint Forest, Toronto,
Cornwall, NewNmarlcet, 500 QueenSt.W.,
Kingston, Ottawa, Toronto.

Peteroro',
AGENTS:

London, Eng.-Parr's Banking Co. and the Alli-
ance Bank [Ltd.] .

France and Europe-Credit Lyonnais.
New Yorlc-Tlhe Fourth National Bank and the

Agents of te Bank of Montreal.
Boston-Tremont National Bank.

BANK OF OTTAWA.
HEAD OFFICE, OTTAWA.

Capital (fuilly paid up) - . - - $1,500,5W0
Rest, - - - - - - -- 2,000

DmEcTons:
CHATLES MAGEE - - Preeident.
GEORGE HAY, Esq. - Vice-President,

Bon. Geo. Bryson, Alex. Fraser, John Mather,'"
David Maclaren, D. Mtrplhy.

Branches-Arnprior Carletcn 'Place, Hawkes-
lury,Keewratin Kemuptvllle,Pembrolce,Parry Souind,
Rldeaiu Street, Bank Street, Ottawa, Ont., ltat Por-
tage, Winnipeg, Man.

GEO. BURN. General Mainager
D. M. FINNIE, Local Manager.

LA BANQUE NATIONALE.
READ OFFICE, QUEBEC.

Capital Paid-Up,---- ----- -1,200,000
Dmorc'rons:

I. AUDETTE, Esq., President.
A. B. DUPUIS, rec., Vice-President

Jiidge Chauveau, Esq. V. Clateauvert, Esq.
L. Biloldeau, Ers .GEo. CrEhctAssA, Cashier.

M. A. LAîluiEcquE, Inspector.
Branches: .Qutebee, St. John Subirb, C. Clottier, Accotuntant.

St. Rocli, J. E. Huot, Manager: Montreal, St. Janme
St., M. Benoit, Manaer; Sherbrooke, W. Galoiry,
Manager: St.Francoi N. Est. Beauce, N. A. Bolvin,-
Manager; St. Marle, oe, Le. Drouin, Manager.
Chicoutimi. J. E. A. Duuc. Manager; Ottawa. Ont.,
A. A. Taillon, Manager; Winnipeg, Man., G. Cr0-liasse, Manager.

Arlents-England-The National llank of Scot-land, London. France--Credit Lyoniie, Parle, and
branchces, Meare. Grunebaum, Freres & Co., Paris.
United States National Bank of the Reoulc, New
York: National Revere Bank, Boston, Mass.

Particular attention given ta collectionoannd r0-
nOrne made with utmost pîromptneso,
9C/r 0 pqn91e< trepQctflly solicitea.

The Chartered Banks.-

Bank of Hamilton,

Notice la hereby given that a dividend on the
Capital Stock of the Bank of Four Per Cent., for
the half year ending 81st May. linas this day been
declared, and that the same wiIl be payable et the
Bank and Its Branches on and after

FIRST JUNE.
The Transfer Books wille closed from May

17th to 31st, both inclusIve,
The Annital Meeting of Shareholders will be held

at the Head Office of the Bank, on

MONDAY, SEVENTEENTHI JUNE, AT
TWELŸE O'CLOCK.

By order of the Board,
J. TURNBULL,

Cashier.
Hamilton, April 12Ith, 195.

THE DOMINION BANK,
Capital, $1,b00,000 1 Reserve Fund, $1,500,000

DInECrOnS:
JAS. AUSTIN. - - Presldent.
Sin. FRANK SMITI - Vice-President.

Wm. Ince. Flward Lendley, E. B. Osier,
James Scott, Wilmot D. Matthews.

HEAD OFFICE, TOBONTO.
Agenclec-Blrampton, Belleville, Coboutrg, Gn pl,

Linasay, Napanee, Oshawa, Orillin, Uxbridge,
Whitby, Toronto, Queen St. W., cor. Esther: Dun-
des St., cor. 'Queen; Spadina Ave., No. 866; Sher-
boure St., cor. Queen; -Nket St,, cor. King and
George Ste

Draft on all parts of the United States, Great
Britain and the Continent of Europe bonght and
sold.

Letters of Credit issued avallable In all parts of
Euroue. China, Jnuan and the West Indies.

Canehier.

MERCHANTS' BANK.
OF HATJFAX.

CapitalPaid-Up,. -.-.-.-.-. 1,100,000
Reserve Fund. -. -.-.-... -. 680,000

BoAnn or DinEcroTs:
Tuos. E. REmmNNT, M.P., President.

T'ioMAs RIToInE, Vice-President.
M. Dwyer Wiley S'mith
Benry.G.'3auld, Hon. H. H. uIller, M.L.C.

HEIAD OFFICE, Halifax, N.B.
D. H. Duncan, Cashier. W.B.Torrance, Aset. Cashier

Agencies n Province of Quebeo:
Montreal, E. L. Pease, Manager.

" West End, Notre Dame St. West.
Coto St. Antoine. Green Avenne.
In Maritime Provinces:

Antigoniah, N. S Moncton, N. B.
Batharst, N. B. Newcastle, N. B.
BrIdgewater, N. S. Plcton, N. S.
Charlottetown, P.E.1; Port Hawkeebury, c. B.
Dorchester, N. B. Sackville, N. n.
Fredericton. N. B. St. John'a N'f'd.
Guiyabore, N. S. Smmnnerelde,P.E.L.
Kingston, B.B. Sydney, N. S.
Londonderry N S. Truro, N. S.
Liunenburg. i. S. Weymouth, N. t.
Maitland, N. S. Woodstock, N. B.

Correspondents:
Dominion of Canada, Merclants Bank of Canada.
New York, Chase National Bank.
Bouton the National 1hide & Leatier Bank.
Berrutin, the Balnk of Bermuda, Ltd.
Chicago, Amerîcan Exchange National Bank.
London, England, Bank of Scotland.
Parle France, Credit Lyonnais.

Collections made et lowest rates and promptly re-
mitted for.

Telegraphic transfers and dirafts ised et current
rates.

La Banque Jacques Cartier.
DIVIDEND No. 59.

Notice I hereby given that a Dl'idend of Three
and a half [31/,j pier cent, for the current half-ycar,
upon the p)aid-upî Capcital Stock Of this institution
lias beue d eclarel, and that the sale willbe ipayable
et its Banklng Iloause, in tible cty, on and alter

SATURUDAY, TiE FIRST DAY oF
JUNE NEXT.

The.Transfer Books will bc cloeed fron the 17tl
to the 31et May next, both laye inclusive. .

The annual meeting af the sharelholder? will be
hald. at the banking lionue of the Inetitution. ln
Montreal on

WEDNEtOc)AY. the 10TH DAY of JUNE next.
The chair to be talon at one o'clock, p.m.

By order of the Board,
TANCREDE BIENVENU.

îUst. ýlgr

The Chartered Banks.

Union Bank of Canada.
DIVIDENK) No. 57.

Notice is hereby given thiat a Dividend of Thres
Per Cent. upon the pald-ulp Capital Stock of tiis
ilstitution, ias len leclared for the cuîrrent lialf-
venr. and tait the eanie wîill lie payable et its
Ilanking flouse, in thils city, nani et its branches, on
and after

SATURDAY, TUE FIEST DAY OF
JUNE NEXT.

The Transfer Books will be closed fron the 17th
ta the 81st of May next, both daye incîlusive.

The Annual General Meeting of the Sharelolders
will be held at the Bainktiing lioue, on

SATURDAY, the FIITEENTH DAY of
JUNE next.

The chair to ba tnen at Twelve o'clock.
By order of the Board.

E. E. WEBB,
General Manager.

Qutebec, 3rdAlpril, 1895.

The Standard Bank of Canada
Capital Paid-up, · $1.000,000
-Reserve Tnd - 600.000

HE AD OPIFCE, TORONTO.
nDinFToRs.

W. F. COWAN, President.
JOHN BURNS, Vice-President.

W. F. Allan, Fred. Wyld.
T. R. Wood, . A. J. Somnerville.

.Tas. Scott.
AoFNars.

Bowianvlle, Cannington, Kingston,
-Brantford, Chatham, Markham,
Bradford, Colborne, Newcastle.
Brighton. Durham, Parldale, Toronto.
Brussels, Forest, Picton,
Capbellford, Harriston, Stouffville.

nANKEn8.

New York-Importers and Traders'National Bank,
Nontreal-Can, Bank of Commerce.
London, England-National Bank of Scotland.

AI lanking lushies promptly attended to. Cor-
respondence solleited.

GEO0. P. REID11, Manager. '

Eastern Townships Bank.
Aitliorized Capital........................sl,tmO,Ki
Capital Paid-Up......................414 05

eserve Fund.80000
BoAnn or DmEcTotn:

R. W. H uiNEEcr. Preeslent.
Hon. M. I. CocrnANE. Vice-President.

1rael Wood, J. N. Galer Thomas Hart,
N. W. Thomas, T. J. Teck, G. Stevens,

John G. Foster.
HEAD OFFICE, SHERBROOKE, Quce.

Brh'anch--Waterlao, Richmond, Coaticook, Stan-
stend, Cowansville, Granby, Bedford, luntingdon.

Correspondents:
31ontreal-Banlr of Montreal.
London, England, National Bank of Scotland.
Boston- Nailonal Exchange Bank.
Neiw York-Natlonal Park' Bank.
Collections made et all accessible polts and

promptly remitted for.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, Ont.

capital Aithorized - - - - - - - -1,000,000
Capital Subscribedl . .. . . . . - r000
Ca )Ital Paid-Up - - - - - - - - --. 400
Reserve - - - - - - - - - - - - - 100,000

1oAn or DiEcTons:
JOBN COWAN Esq.1 , President.

REUBEN S. HAMLIN, Esq., Vîce-Presdent.
W. F. Cowan, Esq. W. P. AlIle, Esri,
Rolbert McIntoh, M.D. J. A. Gibson, Esq.

* Thomas Patterepon, Eq.
T. B. MNILLAtN • .- tclailer.

Branches-Whitby, Midland, Tilsonburg, New
llaullttrg, Paisley, Penetangilplienc, Port Perry.

Drafts on New York and Sterling E1xchange bough
and sold. Deposit received and interdet nllowed
Collections sollcited and rtc îlily ttmade.

Correslondence at New York and ln Canada
Merchants Bank of CLnada, L.opdon. England.
Royal Bank of Scotland.
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The Chartered Banks. Loan Societies.

ST. STEPHEN'S BANK, THE CENTRAL CANADA
Incorporated 1836. Loan and SvIngs Comnany of Ont.

St. Stephen, N. B. TORONTO.
Unital,.M liend Ollico, cor. .I.n.ii.d.Vi.Soi'iuîS0r0et0,
lteserve,............ ....... 5000

F. Il. TODD, .. President. GEOROJ A. COX. . PreRident.
J, IF. GRANT, .. Cashier, Capital Substribed. . 82,W00000

orT.Capiital PalS-Up, ... 1,M1x,MOO 6
AaEINT<.

London -Mesar. Glynn Mille Cirrie & . eerve Puna, .315,0W0D

New York-Bank of New York, N.B.A. oton--Contingent Find 0,141
Globe National Bank. Montreal-Bank of Mont. Total Aaets, 5,60,830 (1)
real. St. John N B.-Bank of Montreal.

Drafte issuîed on any Branch of the Bank of Dlentarea luscied I cerrencyor sterling payable
Maontrdal.a orGrant Brltain. loney advanced on

Lxectitors and Triueteoe are illitlorizeil lîy law toi
Invoat in the dellotecea of this Company.

F RED. G. COX, .anager. E. R. WOOD, Secretary

Banque dSochrlagab The Dominio .. Savi ,,gs
.eservo Pud, . T ,,. 4 ,000 00

Notice i ierely given that a dividenîd of thrce
and one liai per cent, for the current Liaif year, euiial
to saven per cent. lier annum, on the paid-lup capitaI
stock of this Institution, lias been declared and that
tue aimie iihi lle hoînyable at the He8adl Ofico or et its
Iranchle, on and aifter

SATURDAY, THE let DAY OF JUNE NEXT.

The Transfer Books will ie closed fromt the
17th 10 tue 31t of May Inclusive.

The Annual General Meeting of shareholders will
take place ait the Iead Olce of the Bank, on

SATURDAY, the 15th DAY OF JUNE next,
at noon.

London, .. .. Canada.
Capital Sibacribed, ....... $1,000,000 00

" Paid-Up, .. ..... .. 932,474 97
Total Aesets, .. .. .. .. 2,541,274 27

ROBERT REID, Collector of Custon, President.
T. 11. PUIRDON, Barrister, lnpecting Director.

N. MILLS, Manager.

ly orler of the Board. THE HAMILTON
M. J. A. PStENDLERGAST,General Manager. Frovident and Loan Society.

Traders Bank of Canada
(Incorporated by Act of Parliamont 1885).

Authorizeil Capital,.. ..... S1, 000
Capital aid-Up, ..... .... 608400
iteserve Fend, .. ........ 85

Joard af Directors:
WM. lli, es o, of Guelph President.
CI. D. Warren, seq. - 'Vice-Presnident.

W. J. GAu., EsQ. JouN DityNA&N, Enq.
J. W. Dow, Esq. RonT. ThoMHONiQ.,

ee, -

nalANonE s*
Ingereoll,
Leamington,
Norwich,
North Bay,
Orillin
l'ort IFope,

IANKIEnse.

Dividend No. 48.
Notico s horebygiren hui a irldeni dof Tlreuand

a lialf per cent. ulion te pa1d un capital stock of
the Soclety, has benir iecard for ile half year
ending .) une 30tl, 1895, iid that the same will ba

aLyalil at the Sociel.y' iilliiig louse, llamilton
Ont. In and after TiUESDAY, the SECOND 1e
Of6 ;U l, 18a5.

Tho Trainisfer books will lie closed fromt the lith
to301h 1uie, 1895, hoth dlîys inclusive.

Il. D. CANERON,
Nay7th, 1895. Treanirer.

--THf--

Torcîto. Western Loan and
.. Inspecter, Trust Co'y., Ltd.

tidgetown,
Sarnia,
Strathroy,
St. Mary',
Tilsonhuirg.
Windsor.

Great Britain-l'ho National Bank of Scotliid.
New Yorkt-'i..T Arnerican Exchango Nat. Bank.
Montreal-Teio Quebec BanIr.

HALIFAX BANKING 00.
lacorpîorated 1872.

Capital P'aid-UP,.... .,. .. S 000
Itesarve Fund, . . . . 000

HEAD OFFICE, .. HALIFAX, N.S.

RonliII UNIOIE, ... President.
L. J. MonToN,.. ... Vice.Presilent.

F.1). Corheott, JamiieBThonson, C. W. Anderson
1. N, W AL..... .;. Canhiier.

A. Ai.ihN, .. ... •• Inspector.
AîiuNoiits-NOvi Scotai: liltalfax Amherst, An.

tigoish, Barringtoi, irildgewater, aning, Locke-
ort, Lunîîeîclgr New Gilas i,'arrsbîoro Shel-

eIîrlîesa itlg T'iro, aor. New bruns-
WIîC:C. 'l lv~7e, t. .jolin.

Coîuunsvo>ENTa-Ontarlo and Quielec-Molsona
lîaaîk andîî Branches. Neow Yorkt-leoiurthi National
Bank. Boston-Suiffolk National Bank. London,
iigianI-Pirrs' Biaiulng Co. and the Allianco

Bank, Ltd.

J. DUNCAN DAVISON
114 St. JamNes Street, Monîtrieal,

(Caro i. G. Dun & Co.)

- - COMMISSIONER
vor yoloiving Provinclsz

Ontario Quebec, Manitoba NewBrunswlek,
INova bootia andgPrinco.5!dward Island,

INioR1.DiTED nY EA L ACT OF TE
LEoISI.AiTnE.

Office-No. I 3 St. Sacrarnent St.,
MONTREAL, P.Q.

lion. A. W. Ogilvie, , - - Preaident.
J. S. Bousquet, Esq., Vice-President.

[ Manager La Slaiquo du Peuple.]
'TI CoIIlany acts an ainistrator, e.ecuitor,

trustee, receiver, coiieittee of liematic, giiardian,
liuiator, assignen, etc., etc., also al agent for the
abhove officos.

Ail ianner of trusts accepteil; ioneya Invested;
estates ianagel; rente, inucomiîe, etc., collected;

ohnds, debentiures, etc, lenised and couintersIgned;
highest class ni socurities for Baie.

Send for Information to the Manager.

W. BARCLAY STEPIlENS.

BAYLIS MNFG. 0
Manufacturera of

Varnishes, Japans,
White Lead,

Colored Paints
Dry Colors, Printing ink,

Machinery Oils and Axie Crease.
And Doalers in

Painters' & Printers' Materiats Generally,
1 te 28 NAZAREOTE STREET,

MON T R EA L.

JAMES BAXTER,
NOTE BROKER,

Buys anid Sells Commercial Paper,
&c., &c.

157 St. James Street,
MONTREAL.

Oceanic Steamships.

ALLAN LINEROYAL MAIL STEAMSHIPS.

Liverpool, Londonderry, Halifax and
Portland Mail Service.

Fron From From
Liverpool. Steanshipe. Portland. IIalifax.
21 larch.... Parilan .......... Il April , 13 April.
4 April....Nnidlian.,..... 25 .... 27 I
The Steamers of thia'service carry ail clanses of

lasaengers, the Saloons and Staterooms are ln the
central part where least motion li felt. Electricity
la used for lighting the ships throughout, the lights
being at the command of tie passengers et any lonr
of tie niglt. Music rooms and Smoking rooum on
the promenade deck. The Saloons and Staterooms
are heated by steam.

RATES OP PASSAGE.
CÀnm-Per S,8. Parielan, $50, $60, $70 and SEO.

By other Steanere, $50 and $60.
A reduction of 10 per cent. la mode on Ronnd Trip

Tickets except on the lowest rates.
SEcoND CN N-

To Liverpool, Glaegow. Belfast or Derry, $30.
From . i 25.

Itoind Trip. $55.
Steerage from Portland or Halifax te Liverpool,Lon-
don, Glasgow, Belfast or Londonderry, including
every requielte for the voyage, $12.50.

Liverpool, Londonderry, Quebec and
Montreal Royal Mail Service.

Fron Fron From
Liverpool. Steamships. Montreal. Quebec.
18 April. Sardinian ...... 4 May... b May,
25 " . Larentian. il .... 12
2May,.....Parisian....... ... 10 9
9 . Mongolian.......25 " .... 26 "

16 ".. Numidlan ...... 1 Jne.. 2 Jone,
23 " ...... Sardinian. " .. 0
30 ...... Lautrentian..15 .. 16 4

6 joue ...... Parislan ...... 22 " .. 23 )
13 "......Mongolin.......29 " .. 30
20 "......Nuimidian ....... 6 July.. 7 July.
27 ...... Sardinian ....... 13 14
Railroad Rate.-From Montrenl to Portland,1st classe$7.t0,2ndl clape $5.50

From Montreal to Ilalifax,
let clans $7.0, 2nd acla $550.

clasgow, Londonderry and New
York Service.

(Late State Line of Steamera,)
From New Fier foot of W. 2 1et Street, New York.

From From
Glasgow. Steamehips New York.
29 March .. .*Siberian .............. 13 April,
6 April .*.Peruvian,..........24

12 " .... State of Nebralska .... 27 "12.30 pm.
20 " .... *Scandinavln ......... 8 Nav.
26 " .... Stath of Callfornia....11 "12.00 p.n.
4 ýay ..... *Greclan ............... 22

10 4 .... State of Nebraska .... 25 " 11.00a.m.
18 " .... *libernian .......... 5 June.
24 : .... State of California.....8 " 11.30 'la.
1J ,une .... *Prnaian..........19
7 I .... Stat of Nebrasla.....22 "10.00 a.m.

21 4 .... State of California.... 6 July 1O.0an
And welzly thereafter.

Steamers marked thus * do lot carry passengers
on the East hound voyage.

Rates: Firet Cabin,$40 to $60. Second Cabin, 25,
Return, $1o. Steerage to Glasgow, Belfast, London-
derry or Liverpool, $10.

Onîtflt for Steerage passengero furnielied free.
TheoSteamieslipa State of California and Stato of

Nebraska are not suirpased for their excellent ac-
commîîodations for aIl class of puaseîngprs. The
Saloons are fnrwatrdt, Stateroonms near the centre of
the ships, Promeinad dck the entIre wid1tlh of the
Vessel, and two-thirds of lier length. Elcrtric lglhts
througlont. and electric belle ln every stateroom.
No cattle carried.

Clasgow,.Quebec and Montreai
Service.

F roni rromt
Glasgow. Steamsliis. Montreal

O0n or about
16 Anîl. iiiperanian.................. . Nay.
2r " ... .Srmatian;...................11-"
2 MNy ..... uenos Ayrean ............. 1
9 ". Norveglan ................. ,20

16 " .... Asyrian .................... 2 Ju ne.
25 4 .. Pomeranian,.............12"
I Juin...Sarmnatian .................. 19
And weekly tlerefter. ThIIee Steamers doe not

carry paesengere on voyage tri Europe.

London, Quebec & Montreai Service
Fron Montreal.

From London. steanshlys. on or about..
17 April.......Austrian ............ 4 May
7 .,......Monte Videlan.... 1 "

11 May ........ Brazillan ............... 29 *
1R ". oserian ............... 5 Jinoe,
25 : ........ Astian . .......... 12 .

And regularly thereafler. These teanners do not
carry passongere on voyage te Europe.

For tickets or futiier information apply to any
Local Agent or to-

Portland,
March 20th, 1895.

H. & A. ALLAN,
General Agents.

Boston or Montreal.

Hrend ofN1
Il. S. STOSATII'Y
J. A..MI. ALLEf

Aylmer, Ont.,
Drayton,
Elmluira,
Glencoe,
S111elîh1,
lamilton,



Richelieu & Ontario Nav, Co.

Hamilton-Montreal Line.
STIt. HA.MILTON leaves Hamjilton Overy

Monday at moon aid Toronto at 6 p.m. for
Montreal, calling at all Bay of Quinte
ports, and returning leaves Montreal
cvery Thursday at 4 p.m.

. Montreal-Quebec Line.
Steamers leave on week days at 7 p.m. and

Sundays at 3 pm.

Saguenay Lino.
Steamers lbavo Quebec Tuesdays and Fri-

days on arrival of steamer fron Montreal.

For tickets, stateroooms, and all informa-
tion apply to

JOS. F. DOLAN,
Dist, Pass. Agent. 2 King St. East, TORONTO.

os City Tickef Oilee,

128 St James t., - M<ontreal.
Telepione 1731. (Opp. P.O.)

H. FOSTEIt CIIAF1EEE,

District Passenger Agent,

Legal.

Cornwall, Ont.
JAS. LEITCI. J. , HLAnKENESS, n. A. PiRINGLE.

L EITCLI, PRINGLE & HARKNESS,
BARRISTERS,

SollettorB for Ontario Bank,

Kingston, Ont.
MYTHE & SMITH,

Barristers, Solicitors, &c.,
E. If. SMYTHE, LL.D., Q.C. c. FRONTENAC SM3ITH,

London, Ont.

W H. BARTRAM,i B3arrister, Soleitor, Notary,&c.
OpricE: 99 DUNIAs STIREET WEST.

IBBONS, MoNAB & MULKERN,
'.T lBarristers, Attorneys, &c.

Oilice: Corner Rlichmond and Carling Sts.
GEo. C. GIBBONS, Q.O,, GEo. MONAB,
1. 3tULIElIN, E,..F. IIAn.

Montroal.
MACMASTER & MACLENNAN,

Advocatcs, Barriaters, &c.
Donald 3macmater, Q.C., D.C.L.
F. S. Mlaciennan, B.O.L.

Room 417, 49 & 50 Temple Building,
185 St. James St.

B31OTS, CAMPBELL& MEREDITE,

lorth British Chambers, il foepitil Street

A TWATER & MACKIE,

Commrissiorners, &c,
131 St. James Street.

DUHAMEL & MERRILL,
<Adsocaes.

RoYAL INsUIRANCE BUILDING.
1'709 Notre Dame St., City

LegaI.

MARECHAL & MACKAY,

NEw YoRK LIFE BUILDING.

Ottawa, Ont.
GEORGE F. HENDERSON,

Solicitor, tCu.,
13 Scottish Ontario Chan. sera

Peterborough, Ont.H ATTON & WOOD,
Barristers, Solicitors, &c.

G. W. HATTON. il. E. WOOD, B.A.

W A. STRATTON, B.A., LL.B.,
• Barrister, Soliitor, ICtc.

Seaforth, Ont.

MCAUGHEY & HOLMESTED,

Simcoe, Ont.
W. WELLS,

C.A (Late Killmaster & Wells)
Barristeor, Solicitor, &c.

Toronto, Ont.
JONES BROS. & MACKENZIE,

Barriaters".& Solicitor,
Canada Permanent Chambere, Toronto.

CLAutKSON JONES, r.vilcLY JONES,
GEO. A. MACKENZIE, C. J. LEONAltn.

English Agent: JONAS AI JONES,
99 Cannon St., London,

Commissloner for..N. Y., Illinols and other States.

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

ONTARIO.
ARTHUR ............ M. M. MacMartin
AYLMER...........Miller & Backhouse
BARRIE .... Lount, Dickinson & McWatt
BELLEVILLE .... M.....ickel & Roberts
BLENIIEIM ............ R. L. Gosnell
BOWMANVILLE. .R. Russell Loscombe
BROCKVILLE AND ATHENS

Wood, Webster & Stewart
BROCKVILLE..........Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON ............. A. J. Reid
CARLETON PLACE.....Colin McIntosh
COBOURG & COLBORNE

Field & MeColl
CORNWALL. Leitch, Pringle & Ilarkness
CORNWALL, McLeninan, Liddell & Cline
DESERONTO ........ Henry R. Bedford
DUR1AM ............... J. P. Telford
GANANOQUE .............. J. C. Rosa
GODERICH ............... E. N. Lewis
GRIMSBY..........E. A. Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS ............... A. E. Overell
KEMPTVILLE . F. J. French, Q.C.
KINGSTON.........Brittonî & Whiting
LEAMINGTON...........W. T. Easton
LINDSAY............R. J. McLaughlin
LISTOWELL .......... S. B. Morphy
LISTOWELL .......... J. L. Darling
LONDON.. Gibbons, McNabb & Mulkern
LONDON .............. W. Hl. Bartram
L'ORIGNAL ............... J. Maxwell
MIDLAND..........Steers & Ambrose
MITCHELL.... ....... Dent & Hodge
MOUNT FOREST........Perry & Perry
MORRISBURG.....Johnston & Bradfleld
NIAGARA FALLS .......Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD .............. T. M. Grever
OAKVILLE.;............R. S. Appleby
ORANGEVILLE........Moyers & Robb
OSHAWA........ ... J. F. Grierson

Legal Directory.

ONTARIO-Continued.

OTTAWA............Arthur W. Gundry
OTTAWA......... Geo. F. Ilenderon
OWEN SOUND..Creasor Smith & Notter
PAIS.................. Foley & Dalzeli
PETERIBOROUGH . .J. Wilians Bonnet
PETROLEA........Dawson & Greenizen
PICTON............Wright & Walnsley
PORT ELGIN..........J. C. Dalrymple
PORT HOPE..... Chisholn & Chisholn
PORT HOPE ............. H. A. Ward
PRESCOTT AND KEMPTVILLE,

F. J. French, Q.C.
SARNIA...... .......... A. Weir
SAULT STE MARIE.. Hearst & McKay
SUELBURNE......... John W. Douglaa
SMITH'S FALLS........Lovell & Farrell
ST. MARY'S .......... Armour W. Ford
ST. THOMAS. .MacDougall & Robertson
STRATFORD...MacPherson & Davidson
TRENTON...... MacLellan & MacLellan
TEESWATER ......... John J. Stephens
THORNBURY......... Wilson & Dyre
TILSONBURG .......... W. A. Dowler
TORONTO, Roaf, Curry, Gunther & Green
TORONTO ..... Jones Bios. & McKenzie
TORONTO ............ Arch. J. Sinclair
UXBRIDGE .......... J. A. McGillivray
VANKLEEK HILL, F.W.Thistlethwalte
WATFORD......Fitzgerald & Fitzgerald
WELLAND......... J. Clarke Raymond
TORONTO................Joseph Nason
WESTON.................. do
WINGHAM .......... Myer & Dickinson
WINDSOR, Patterson, Leggatt & Murphy
WALKERTON ............... A. Colline

QUEBEC.
BEDFORD ........... lHobart Butler
BUCKINGHAM .......... F. A. Baudry
COWANSVILLE,

O'Halloran & O'Halloran
MONTMAGNY ........ Albert J. Bender
PERCE & NEW CARLISLE..Jos. Garon
PORTAGE DU PORT......C. P. Roney
RICHMOND. G. H. Aylmer Brooke
ROCK ISLAND........H. M. Ilovey
STANSTEA)............M. F. Hackett
WATERLOO..................D. Darby
WATERLOO ............. 0. A. Nutting

NOVA SCOTIA.
AMIIERST, Townsiend, Dickey & Rogers
ANTIGONISII .......... A. lacgillvray
BRIDGETOWN.... T.D.Ruggles & Sons
BRIDGEWATER ...... Owen & McLean
HALIFAX ............. Alfred Whitman
KENTVILLE........... W. E. Roscoe
LIVERPOOL ........ J. N. S. Marshall
LIVERPOOL............Jason M. Mack
LUNENBURG............S. A. Chesley
PORT HOOD ............ S. Macdonald
SYDNEY ............ Chishoin & Crowe
WINSOR.......... H. F. McLatchy
WINDSOR ........... I.. D. Ruggles
YARMOUTH.......E. H. Armstrong
YARMOUTII ........ Sauford JI. Pelton

NEW BRUNSWICK.
CAMPBELLTON... .... H. P. McLatchy
CHATHAM ......... Warren C. Winslow
EDMUNSTON......A. Rainsford Balloch
HAMPTON .......... A. Le B. Tweedoie
NEWCASTLE-See Chatham.
MONCTON.........Iarvey Atkinson
SUSSEX...........White & Allison

PRINCE EDWARD ISLAND.
CIIARLO'TETOWN, M. & D. C. McLeod
GEORGETOWN ...... D. A. MacKinnon

MANITOBA.
PILOT MOUND ......... W. A. Donald
RED DEER............Geo. W. Greene
SELKIRK..................James leap
WAWANESA ........ Jos. Il. Chambers
WINNIPEG.......Patterson & Howard

BRITISH COLUMBIA.
NEW WESTMINSTER,

Porin, Morrison & Boyd
VANCOUVER ............ J. H. Hallot

NORTIWESI' TERRITORY.
CALGARY........Lougheed & McCarter
CALGARY ............. James Muir
EDMONTON.......... Brown & Prince

M. .. ,.

s
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* j. BLACKMAN'S

Patent Power Ventilating

WHEEL.
H .ATI NG. COOLING.

DRYING. VENTILATI NG.

14 Highest Awards Given to the Blackman Air Propellor.
'tir ESTIMMUES for Ventilation, Drying and Cooling given on Application.

Illustrated Circular.

MILLER BROS. & TOMS, Agents, - MONTREAL

-THE-

Oakville Basket Co,
auNUYAOTURESII or

12, 3, bushel, grain and mot baskets,
1, 2, 3, satchel lunch baokets.
1, 2, 3, clothes baskete.
1, 2, 3, 4, market baskets.
Butcher and crockery baskets.
Fruit packages of ail descriptions.

For Sale by all Woodenware Dealers

OAKVILLE, ONT.

ST, OATHARINES

Box aWd Ba8kBt C,
(Liitrin)

ST. CATHARINES, Ont.

Manufacturers of

Baskets, Crates, Etc.,
Cheese Box Hoops.

11EAI) QUJAIRTERS FOR

BE'RRY BO XES.

DEVOTED TO

Commerce, Finance, Inswrance, .Railway,
Manufacturing, fining andi Joint

Stock Entmprises.

ISSUED leYE RY PRIDAY MORNINGHO

SUBSCRIPTION.
Montreal Sulscrib s,any....her..at..>fS a year
Mail Stabfcribers tu aUY other part of

Canada...........2ayr
BrItlbh Sbrber,........ t .. ' g.
Ajuerican,
s ieas, .. ........ Oc. each

iodroial and .lusiness ffices:

Nos, 171 and 173 St. James Street
Head of St. John Street,

MONTBRJfAL.

Di. S. FOLEY, Editor, Publisher and Proprietor,

Im We do not undertake to return unused
oa manutcripth.
Ail paymente ta be made to heatiQuarterg At

M CCOLL'S
Manufactured by

McCOLL,

LARDINE MACHINE - -

CYLINDER AND ENGINE

0QL SO
TORONTO

Send for

USE
IL

BROS. & 0O.,>
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FOR SALE
At less than Half Price,

-. THE -

TYPE-8ETTING
MACHINES

Employed during the last two
years in the Composing-Room of
the "Journal of Commeree."

Al in good order.
M. S, FOLEY, Prop.

GRATEFUL-COMFORTINQ.

EPPS'S COCOAs
BREAKFAST-SUPPEIR.

B By a thorough knowledge f thie natural laws
Shich govern t ope ratio f di est n and nutri-
tic,, anfd ,,aiCartappl11ttion of tise fine proper.
ties et wef selected CocoE, Mr. Epps hae pro 1 ed
for our breakfast and supper a delicately flavored
bera ei y etie us many hevy doctorebuis ~llebytis ijîîclusue ci ouch articles o!

ilet tat a coenettution ma be gradualy bult t
uîntil etrong enoughste ret evOry teudeuoy te i
leese. fluedreds of subtle miahelos are foating
around us ready to attaclk wherever there FI a eaIc

int Wo s esae or many a fatal eshaft by k p
propierlynourlshed framne."-Ulil0 Service Gazette.

tadoeusinply'with boiling water or milk. Sold
only ln packeta, by Grers, labellei itus:.

JAMES EPPS & CO., Ltd.,
lomorTr,n CIIbMIsTs, - LONDON, ENGuND.

cet and Mab complee etonk o n
BHîLIP HAJIDWARP' in the Dominion. MONTREAL.

LACK 1AMOND FLE W ORKS.
Creat American Cross Cut Saw Files.

.... Double Ended Taper Saw Files.

Lîght ning Saw Piles.
Band Saw Files.
Gin Saw piles.
Cirnular min Saw

Piles,
Square Gulleting

Saw Files.

Single Stave Saw
Files.

Double Stave Saw
Files.

Gulleting Saw Files,
Machine Band Saw

piles.
climax sa'w Piles.

Machinists' Files Of '>very Description.

G. & H. BARNETT COMPANY,
PHILADELPHIA, Pa., U. S. A.

MÂNUI'AcTui i s n snt111 j P tent i yn m and M trs ai g V tge
op?. ConstanUIt Poaientîil ujuuîiîu. und i., îs for liglitieg sund pOwcer.

Su betantalt.on.

s(tuctfonsiuooth

naliinjryi; paitiM
easilirg t (vidi

it i i lire

tentg tjru h.,te

Clot et,r iu
brut itiles.

P'erfectlv elf
reguîtaiunr atîîi , i
E!iu3iili joui DItAtI
f Ordin.rà alil

ty Can run theil.

KAY ELECTRICAL MANUFACTURING Cg,, 263 Jamers Street,:North.
Hamiliton, Ont.

THE DUPLEX BOILER TUBE SCRAPER.
Adjusioblo in the tube Wil Ido lo iblet le okand el.1stic Éhe fuII jQý of aif radlength of springs, ý asu longer.

or t.wioilriu9ý lu Dui 1111 ptntdi Nov. 11,a 180-" EngineeCrs and GuarsuledAffected y t Tubes. yl Patene N 11,1890letobSperior Iers

et SOMEIHING NEW.
sFill a Long Folt Wae,

Ns'eeds Only one-half the Lengtl of Boiler Tubs iii Front of Boiler to operate it, Is Easlly Lengti-
ened or Siortenud inl Ite Tube. Can be U sed wili Any Scraper or Brush. Flues can be Scrapîed with
One-lfi the Labor and One-hai thie Time taken with Link iand les or Long Sliînsy Rods. Is Compact,
Handy and Cheap, ie In Ordering Always Give Length of l3oiler Tubesu,

Made Only by IHERWOOD M'F'G CO., 34 WASHINGTON ST. BUFFALO, N. Y,

PHOTOGRAPHS
Of tie Ilghest Finish

PORTRAITS
ln tIe i veet Aproved Styles
and ilrodîctiouie.

Oo to the New Parlours
ind Studios ofi

Wmn. Notman & Son,
ui' New Building, Phillips Sq.,

OppOsiîe te Catliedral.

MONTREA.L.

OCT. LAURIN & CO.,
Manufactuirers & iimporters of

,,Furniture,
Beauharnois, Que.

gi

î i7

jI

Write for llustrated Catalogue and Price List,

Cet an Estimate from us
for your

Catalogues.
JOURNAL 00 COMMEROE,

Caverhill, Lbarnent & v!oli
WHOLESALE SHELF HARDWARE MEROHANTS,

Caverhill's Buildings, St. Peter St.,
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Leading Manufacturers, &c.

D. MORRICE, SONS & CO.
MONTREAL and TORONTO.

Manufacturers' .Agents
and General Merchants

The Dominion Cotton Mills Go., Montreal
NIiLLS. AT

If chel m g 1 t
lord, ' Klîgion. iiIfx foîlol

mor, N. S., Jl3agog. (P'rintI Works).
roy CoCono, latochd, Slirtin ga, leaclhed and

U r e S lee v1 rUnn Ir te ie cg, Coto fle rla ])osks, Yarns,
C8, rint, ligattsI'ritad flueka,

SrOrtas, Sînavo Liffinga, I'rlnitsn Flittinclette:,
Slic Drilla, etc.

The Canadian olored:Ootton Mills 0o., Ltd.,
Montroal, Mills at

Mli 11own, Cornwall, liaii ilto , lorritton,
îJuî.dswtg, algn A. Glsn& sons, Milary.s-

ville,, NA.l and Ilia11 ion Cot-
tort CO., ]lanilitoi].

Shirtinge Ginghain, Oxforde, Plannelette,
'ickings, Âwnings, Shlettings, Yarns, Cottonadea,

Tveuodm-Piti, 1îledius,n<i d ourna; Etola
llllikilcets, Uiore Ultnlrcte, Saddie-fet, GlovO

Ilitilîie(AsGrey und Fancy, In all Wooi and
Union; Lndlea' DreasB Flaîsnai,.

nitied i rwear--ocka and Rloslery, ln
slo',Livtlca' and Cli (iia's,

Cardian ~ and Giovea,
,lrn1 leiliti Moir fr 'lorU e Drailia
and Linans ( Corat LaLCOS.

Carpet Ütugs.
The Wholesale Trade Only Suppliec

W. & F. P. CURRIE & CO.
100 Grey Nun St., MO1UTREAL,

iAnUFAOTUlErBU or

Sofa, Chair and Bed Springs,
A Large Stock ailwaya on il and. -f

Roman Cernent, Portland Cernent,
Water Lime.

rain Pilpes, Vont Linlnga,
Fire Covers, lire Bricks, lire Clay

Whiutng, Plaator of Paria,
ilorax, China, Ulay, otC.

THE

Ward Commercial Agency
Mercantile Reports. Collections,

PromptI Returna

BOOM lo, BARRON BLOCK,

162 St. James Street, MONTREAL
Attontlon Givenl to Siecial iemortilng,

I

Clearance List of . .

BLANK BOOKS
AND GENERAL

STATIONERY.
Il* you have not already receivod onle-

Send for it.

* MORTON, PHILLIFS & GO,, *
Blank Book Makers, Stationers and

Printers,

1755 & 1757 N1otre Dame St., Montreal.

WANTED a nan of-high attainmonts
good presence and energy to earn not

less than $2,000 a year. No cheap nan
need aipply.

Addreas giving particilars.-

Eco n o m 1 St,
P. O. Box 5?, - MONTRIUAL

W. C. Johnson, M. Am. Soc. C, E.,
Civil and Hydraulic
Engineer,

NIAGARA FALLS, N. Y.

Water Power Development
a Specialty.

Leading Manufacturers, &c.

F. P. SAVERY & 00.,
WOOLLENS,

Huddersfield ENCLAND,and Bradford,
tepresented li Canala by

dAS. A. CANNEI & Chy
Montreal & Toronto.

FnIl ltu1 agce of Sainoples a is on landl for
Inspection.

Next Week
this space will be used to describe

. . . our . . .

FATEIT LEVER Ru[ c[H,
and ve will also show a cut of the
best article of ils kind in the market.
No springs to -et out of order,-no
steel to lose the temper-but an
article that will scrape the boiler
tubes thoroughly and keep them fre6
of se.BU LO.

B13 66. Froitier Mfg. Co., ".

Hamilton Cotton Co'y
HAMILTON, ONT.

Manfactutrers of

Cottonades, Derlms.
Warps and Yarns, Lamp Wicks.

-Twines, Webbings, &c.

ST E A M and POWER FOR ALL DUTIES.

TORONTO,

*. .ONT,

Agents for the Province of Quebea,

THE LAURIE ENGINE CO.,
St. Catherine Street. MONTREAL.

038

Leadlng Manufacturers, &c.

Cochrane, Cassils & Co.
MANUPACTURERS OP

BOOTS & SHOES
WHOLE SALE

Corner of Latour and Genevieve Streets,
MONTREAL.

-TUE-

Dominion Cotton Mills
Company.

MAGOG PRINTS.

A Full Range of lure INDIGO PRINTS la now
belng shown to the trade.

AsZ WiolesalIe Dones for Sainples.
Al goode GUARANTEED and stamped

"wARRNTEDINDIGO BlýUE."

D. MORRICE, SONS & CO.,
MONTREAL & TORONTO.

. . Selling Agents.

Peorsonal Attention.
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The Canadian
Colored Cotton Mills Co.

FALL 1894.
GINGHAM1S, ZEPHYitS, PLANNE-

LETTES, DRESS GOODS. SKIRTINGS, OX-
FORDS, COTTONADES, AWNINGS, TICK-
INGS, ETC.-NOW READY.

Ses Samples In Wholesale ousese.

D. MORRIOE, SONS & 00.,
AGENTS,'

Montreal & Toronto.

i. A. McCaekill. James S. N. Dougal

McCASKILL, DOUGALL & 00.
(Successors to D. A. M1cCaetill & Co.)

Mfanufacturers o/ Fiue

Varnishes, Japans and Colors
MONTREAL.

suppliers to svery liiroad Company and.Car Shop

lta oinion.

Dominio Bl akt & [ibra 00Ltd1
MANUFACTURERS,

Horse Clothing, Blankets, Wooleus,
Rlugs, &c.

7 St. Helen St., - Montreal, Que.

BERMUDA ADVERTISEMENTS.

W. T. JAMES,
General Merchant and Ship Agent,

41 & 42 FRONT STREET,
HAMILTON, - BERIMUDA.

Agent for -ickford & Black's "Canadian and Wes
-n ta ship Lines, Henry Langridge & Co's

Direct'I Londion & Bermuda Lino.
]iepreeentative of The floaid of Uoderwrtters of
Ne York; The Board of Marine Underwriters of
Boston.

EsTABiLISHED 1857.

B. W. WALKER & CO.,
GOVERNVENT AUaTIONEERS,

Ship Agents, Commission and
Produce Merchants,

-AND D>.ELs IN.-
Fruits,Vegetables, Grain, Breadstuffs

Sugars, Fuel, Meats, Butter, &c.

25 Front Street, - Hamilton, Bermuda.
Conaignments solicited. Orders for Bermuda Pro.

duce promptly attended to.

B. P. Bucac, W. S. Ditz ssER,
President & Gen. Manager. Sec'y & Treas.

Wl. Aoue, Vice-Pree. & Agent.

Royal Pulp & Paper Co.
(Successors to Wm. Angus & Co.)

Fine News. Book, Writing and Colored
Lithograph Papers, and Chemical

Wooc Fibre Manufacturers.
STORE, 15 Victoria Square, MONTREAL

Works and Bead Cilice, EAsr ANous, P.Q.

Tents, Flags, Awnings, Camp Furniture, Horse Covers, Win-
dow Shades, Laces, Fringes, etc., Embroidered Piano

Scarfs, Table Covers, Baby Carriagé Robes,
Eton Jackets, etc., etc.

31 GOLD AND SILVER MEDALS-î66 FIRST PRIZES.
Our exhibition record not being equalled'in the world.

LIBRtIAL DISCOUNTS TO LUMBERMEN, -.EAILWAY CONTRACTORS, MlNt.CDANTS, ETC.,

160 SPARKS ST - OTTAWA.

"Imperial" Hot Blast Blow Pipe
FOR GASOLINE.

. Superior to all others.
A completo tool for Soldering, Brazing, Burning Paint, Melting31etala, Ileating Soidering Coppers, Frozen Pipes, IIeavy SolderedJointe, etc.. etc.

Everyone Warranted and Tested to
30 pounds pressure.

Packed one doyen in a case. PRIVE, $5.00 each.
LATEST 1 HE AP12Sp DEST 1

* &@-White Manufacturing Co.,
40-42 State St., Chicago, 111.

J. J. MILLOY,

. .l Merchant Tailo r s

259 ST. JAMES STREET

-# .- MONTREAL.

Newest Styles for Gentlemen.

Ladies' Tallor-made Costumes.

W- A!ochants, 31anufacturers and other
busizness men siould bear in mindii ta thie
"Jour'nal of Commerce' will not accept ad-
verisements through, any agents not SpCCially
in ils cl)loy. Ils circulation-extending to
all pa',ts of tlie .Dominion-renders il the
best advert.sing nedium in Canada--equal
to all otiers combined, wchile ils rates do not
include heavy commisszions.

-TnE bill to prevent the insurance of
children under 10 years of age was cilled
in the Massachtusetts Legishtture by a vote
lu the Hlouse of 149 to 28.

-Tru Manitoba Fisi Co., the Selkirk
Fish Co., Reid & Tait, and the Lake Win-
nipeg Fish Co,, have started from Solkirk
for the fishing grounds at the Grand
Rapids taking with themn a large outfit of
supplies and about four hundred mon.

-TE Ontario crop report says that in
only a few localities are farci laborers re-
ported scarce. Taking the province ovor
tiere is more tian a suffliciency. In mnost
cases farmers report ticir help as being of
good quality, but in a nuber of instances
the statement lis made, "IThe right class
scarce." Wages continue to fail.

-Tr town of Tauro, N.S., will shortly
have another condensed nilkc factory, witit
a creanery and general canning establish-
ment added.

-- THE United State otilcials in Naine
have recently resurrected a law whicl pro-
vents persons passing the border who can-
not show $35 li cash. Several persons
have been refused admission into the ai-
loged ]and of the free at Vanceboro, Me.,
because they could not produce the re-
quisite anount of change.

---FnoM all parts of the cattie range
country in the North-West couse the same
cleerlng reports that cattle were never ln
better condition at this time of the year,
and never, in the history of the industry,
were the prospects brighter for a heavy
calf crop. Cattle caein through the winter
in splendid shape, and with practically no
loss.

-- 1895

Spring - Suitingse
SAMPLES NOW READY.

Choice Colorings-Latest Styles.

SEATH & SONS,
TAILORS.

¯Esbishbed 1850,

1817 Notre Dame Street, Montreal.
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SPECI UISfoi SPRING 1895,
See our Sam is now on

the road.

Lonsdale, Reid & Co.,
DRY COODS IMPORTERS,

MONTREAL.

RHODES, CURRY & 00.

All kinds of Building'Materials, Pittings for
Banks, Storos, etc., a Specialty.

AMHERST, N. S.

McArthur, Corneille,& Co.
Importera and Dealers in

WHITE LEAD AND COLORS,
Dny AND GnotrND IN OI,.

Varnilhes, 0110, Window Glas, Star, Diamond Star
and Double Di amnond star Brands,

E oad 26o.Sheet.
e o a nl Poliehd Pl te Glase.

Colored Pla n and Stained enainelled Sheet Glase.
Paintere' and Artiste' Materials.
Chemicale, Dye Stuffe.
-Naval Stores, &c., &c., &c.

Ofilces and WVatrehaoses:

310, 812, 314 & 316 St. Paul Street
AND

147, 149 & 151 Commissioners St.
MONTIREAL.

AUSTIN & ROBERTSON,
Wholesale --1 StationerS,

MONTREAL.
All kinds of Printing and Writing Papers and

Book-Binders' Supplies.
Get Our Samples and Quotatiose.

C. J. IclI YRE & CO.,
WHOLESALE11

Dry Goods, Smail Wares,
Fancy Goods and
American Notions.

321, 323, 325 & 327 ST. PAUL STREET,
MONTREAL.

Ouir Travellere ara now on the road with a com
plete range of aamples.

Orders wlll have careful and prompt attention.

THAT FARM OF YOURS
eds a goodr feonce and the neatest and hast fane
le lte PGi~ Uec byall h Ile aiing rallroade

aînd bty farmneraseverywhere. Senuifor elrculasud
c'Ir lluîîstrated mnonthly paver.
The Page Wire Pence 0, of Ontario Ltd.

WALKERvILLE, Ont.

-- iis catch of lobstors in the vicinity of Cape Tornontine is
said ta o nuch lighter than usual. Soie of the factories wiil,
it is stated, close ir the fish do not strike in sion.

-A itEworir fromn Bordeaux is ta the eolect that theio new
crop of prunes promises ta be not as large as that of last year,
but larger than reported by speculators. It is, li fact, expected
tao bean average crop, say about 500,000 cwt.. or 2,000,000 quarter
boxes.

-A vcpA x ago tho stock of oysters in Baltimore was estimated
at 4100,000 cases, but by October 1st last it ltad about all gone out
at prices higher than those now ruling. A recont Baltimore re-
port places tho present supply at less than 75,000 cases, and inti-
imates that higher prices may be expected by Septomber 1st.

-- Tus New York Banker's Association is securing signatures
ta a protest to Secrotary Carlisle againnst the proposed change in
tho faco design of the national bank note, the egIect of which, in
the association's opinion, would b to encourage counterfeiting.

-- MAcicitE have struck in on the Nova Scotia coast in im-

menso nuinbers. The catch during the past ten days has been
enormiîous. The fish taken in the Green Cove, Churchill and
Stonouan traps near Yarmouth last week were worth $15,000.
''Iey wcre shipped to Boston.

-lîowrs received by the Chattanooga Tradesmian froin ail

parts of the Soulith show mîuch activity li te production of irou,
and in the noving of Iran ore and of coal. The deiand equals
te ouîtput anid no stocks are accumulating. There is ln
cessation in the activity ln th e building of cotton mills in various

parts of the cotton holt of the Sotuth.

- I. ). ulU ses Ciuns, for mîany years manager of the
Canadian Banik o Commerce ait Woodstock, has beau moved to

the Galt branch. His position is to be taken by Mr. Gerald DeC.
O'Grady, deputy inspector of the bank, who was for a numbor
of years accountant of the branch of the bank in'this city.

-A sToiRY is printed ta the effect that Dr. George W. Fraker,
who was supposed to have been drowned at Eixcelsior Springs,
Mo., in 1894, and who held $58,000 in insurance policies, which
the companies have since been ordered by the court to pay ta his
boire, bas been located at Mashulaville, Miss., where ho has been
living under an assumed name.

É--AN examination of the new Sumatras offered at the last Ami-
sterdant inscription shows a large increase in the quantity of
dark and heavy bodied tobacco, while the quantity of ligh t
spotted goods shows a corresponding decrease. The tobaccos
do not compare well with those offered at the last inscription.

-Tuni Ontario Rolling MiII Company are putting in a pud-
dling furnace with a capacity of four tons a day, to puddle a
special grade of iron fromu Three Rivers, said to be superior in
ta the Norway iron-one of the best grades in the world. In
case this new departure proves successful, It may have the effect
of largely increasing the consumption of Canadian iron.

-ATTrENTIoN is being called in many quarters te the quantity
of defaced and mutilated coin in circulation. Silver money with
letters stamped thoreon, haoes punclied in it, or pieces cut out of
the edge is so comimon that it is [hardly noticed. The penalty for
doing any of these things is a year's imprisonment. If done for
the purpose of lightening the coin the punishment nay be four-
teen yoars.

-TE business of insuring. groWinrg grain has hitherto beeu
largoly controlled by a syndicate of companies composed of the
i-tna, lartford, Firomen's Fund and Balfour Guthrie & Co.'s,

All Silverware Stamped

Toronto Silver Plate Co'y
is Guaranted as to Quality.

AI%1 SA os :570 KING STREET W EST,

THE ESI IN TH[ MMd1E1I
Ask your Wliolesaie Grocer

--- Z> for it

The Foam Yeast Co., Ltd.,
toRONTO, ont.

E, C, ÇOODERHAM, '""""i.. C .

THE CANADIAN JOURTAL OF COMMERCE

TOONTOw, Canada.- -79 ES pis a ae.
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ST. PIERRE,
Ladies'-and - Gentlemen's- Tailor,
Has received all his Spig 'Novelties, whlichi are

well wor.th eenag.

IMPORT RS OF W. ST. PIERRE,
W68 Beaver Hall Hill, - - Montreal.

IMPROVED

lulveriZer1
F ~ ~ J R E NC H OO

for Stîgare, Starch Orean of Tairtr, Spices, etc., la
~G'Ç~~ g osed by nany of t a leadin~ batr nd confection.ers ln 'nirland, thre Unitedtattes and Canada.

Makes XXX and XXXX sugar vithout sifting orbolting. Send for Circular to
-O E. S. STEPHENSON & CO.,
Pngineers and Machiniste, - ST. JOHN, N.B.

agencies, and lias proved very profitable to them. This year,
however. an opposition syndicate has been formed consisting of
the iomse, Phonix and the Continental, and it is stated that rates
will be at once cut at least 50 per cent.

-TrE reported rate obtained by the Newfourndland Govern-
ment for the bonds of its new loan, 04 for forty-year 4 per cents.
is, under the circumstances in which the colony finds itself, a not
unsatisfactory one, The population of the island is smail, the
revenue has fallen oit very greatly, and the present debt is a con-
siderable one. The island, however, has good resources, has
heretofore met its obligations loyally, and never, oven whcn the
outlook was darkest, talked of repudiation.

-TlE reported unfavorable crop prospects have attracted specu-
lattve interest te peanuts, and the principal dealers in ali parts of
the country have been quietly securing such stock as they could
obtain on favorable terms. It is also stated that some of the
larger-Virginia growers have been buyers. The upward nove-
mont lias, also, stimulated the consuming domand. There is said
to be quite a large stock in Virginia, the bulk of which, how-
over, consists of old nuts, some of thom having been carried for
two or three years.

-'Tn following list of United States patents lias been granted
to Canadian inventors to May 21st, 1805 ; Selden S. Casey, Lon-
don, Canada, metal fabric; Jules Colas, Montreal, Canada, drain-
ing-well; Silas Fader, Vanîcouve·, Canada, car for transporting
coal, etc.; George McKinney, IIamilton, Canada, instrument for
laying ont stair-stringers ; James Morrison, Toronto, Canada,
valve; Josoph E. Porter, Ottawa, Ill., scraping machines for

é BEST FOR THE MONEY
ALL JOBBERS ICEEP THEM.-

m Take no imitations. Every Bat Is Branded
Inset uipon receiving

"Patent Roll" Cotton Bats,
0 As tiey are very attractive in appearance and superior ln
El~o Zquality, and no other bat vll retail as well.

ASK FOR THESE BRANDS:
'North Star,' 'Crescent' or 'Pearl,'

Pt up in Balies or Cases in 4, 6, , 12 or 16 oz. Iolil.
-ialed Gonds same quality but lower prices.

PURE
OAK
BELT NG

The J. 0, McLaren Belting Co.,
Montreal - and - Toronto

streets, &c.; Daniel D. Wilson, assignor to W. B. Chose, Toronto,
Canada, hand fire-extinguisher ; William Il. Rodger, Ottawa,
Canada, m:dicinal tonie for nervous weakness (Trade-mark.)

-IN the case of the defunct Life and Reserve Association, the
New York Supreme Court holds that death claims have the
priority in the distribution of the funds on hand,over other holders
of policies. In its decision the court held that one of the objects
and purposes of the reserve fund was to secure to the owners ahd
holders of the life and reserve certificates the amount agreed to
be paid by the company on the death of the insured, and that by
the provisions of the constitution it became the duty of the
oficers to transfer from the reserve fund to the death fund
amounts suilicient to satisfy the death claims.

-A voTE of the real estate owners of Gananoque on a by-law
granting a cash bonus of $0,000 te the Thousand Island Carriage
Company (Ltd.), and exemption from taxes (except school tax)
for a period of 20 years restlted in favor of the bonus being
granted. It exceeded the two-thirds number required by law,
The conditions are that the bonus is not to be paid in a lump
sum, but at a rate of $600 each year for ten years, upon proof of
a specifled number of vehicles being manufactured. A special
tax la to be levied te meet the annual payment, thus not adding
te the town debentures.

-THEm present outlook for the United States crop does not hn-
dicate a probability of moere than 280,000,000 bushels of winter
)vheat ; this is about 70,000,000 bushels less than last year. Even
with a good outlook for spring wheat the total will not allow tho
usual surplus for the export. The total will not exceed 425,000,-

IMPORTANT NOTICE ! [!
We will continue for a few weeks more
te sell at old price our:

P. RICARDS I Bra ies.
"P. MARION & COIS IlH B a n i s

We hve' a large Imquantity dnîty paid and are 'disposed to give bonellt of Isamie to
our frien e. Write for Sanples and Quiotations.

LAPORTE, MARTIN & CIE,
72,74,76 & 78 St. Peter Bt., - - • Wholesae Grocers, MONTREAL.

ROBERT LINTON & O,
IWlPORTERB OF-

British and Foreign Dry Goods
Woo11ens and Tailors' Trimmings a Spe0ialty

Canadian Woollens and -Cottons
from all the different mils.

No. 2 , Helen St, MONTREALTepl. No. 363. TOl. No.'475
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SPE CIALTY IN

Men's Goods
LR7* Nockwear and Tien, Silk, Linen and Cotton

Ilandkerchiefs, Shirts, Coliare and coiff Segligea
and Werki nq Siirta, Underwear and i tit hose
SveatOrs an11' Sporting Goods, Tennis Cestimes
and VIite Vents, ]Ober Coate and Umbnrcilas,
Bricen and Bell, White and Colored Kid Glovea,

Represontatives in all Provinces.

Giover & Brais
184 McGILL STREET,

Montreai, Canada
listablisied In 1677.

STO RAG E
(rao'r. oit Il nos»)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 to 417 St. Paul Street,Montreal.
1 BIell 'elephItOne 9067. P. O. BOX 684.

Ourtain Stretchers!!
WHOLESALE & RETAIL

L J. A. SUMWEYER, 6St.Lawrence St.
MONITREAL, C&EAm.

HENRY PORTER,
Tanner and Manufacturer of

n&Fire EngineLeather Belting ,ar"e"s
Moccasin, Lace, Russet and

Oak - Sole - Leather
Oflice andi Manufactory:

436.Visitation St., - MONTREAL

The Best Tollet
SOAP

in the World -

EXCELLS ANY 25 CENT SOAP ON 111E MARKET.

Nets the Re0tailer a handsomne profit whueIn sold at a very popular price

It will not remnain on your counters. Try a saumple lot.

Canadian Agency:

F. W. HUDSON,
Toronto, Ont.

THE OSMO BUTTERMILK SOAP 00,,
CHICACO, ILL.

000 bushols. The preseit marketable surplus is probably nlot
over 25,000,000 bushols,making total supl m1>ios not over 450,000,000
loshlis. Ilome requiremnomts w'ill be arouid 375,000,000 busliels.

Oats and cori have tliir drawbacks, but the outcoo,î mmay be
satis[actory.

-Tu now lfira Lloyds Sol to have one advaltago over tieir
coinpoiitors in the regular companies. Their expenses ara rarely
over 25 par cent. and ofton under that iguro. The best of th
regular companies soldom touch thaot limit. The Englislh coin-
panies, with tieir immenso incomes, run about 30, the & lartford
companies, which are regardod as miodels of economîy, rauge fron
31 1 4.0, and in Neiw York the range is fromi 40 ta 50 p. e. It is
a wionder some comipanIies like the Eagle (averago for nino yoars
53 fier cont), Kings Coumty (55 par cent), United States (45 per
cent.), can go on undoer such an expense load.

F. H. C. Mey Chain Belting Engineering Works,
APPROVED APPLIANCES FOR

Elevating, Conveying and Transmission of Power.
Bullder of Dryers for Grain and Malt, and Manufacturer

of Elevator Buokets,

64 to 68 Columbia, Street, BUFFALO, N. Y.

SEND FOR CATALOGUE.

China CisplclOrs, Tea Sets, ', Meliu, Bronz, piano and7 T!.l

Toilet Ware, Frit Jars, Laps,Cuter y,Plated Ooots.

JOHN L. CASSIDY & CO.,
.. ,. DMroiTils r.o ..

China, Crookery and Glassware.
, * AL WAIYS /R ST'OUX. ;

* Street Lamps, Lanterns, Station Lamps, Headilights, &c, *'
Of the Colobratted 0. T. IAM Mieil. (J0., Rochester, N.Y.

f5ees and Sample Rooma: 339 and 341 OT, PAUL STRP',T, MOUTEEAL
BiiANccuian: 51. Princem Si. Winiipeg, Man.

Governimient St,, Victoria, B. O,
tW-lKPORtT OUDZCRS A SPECZALTY.

-urxe preiiumis on lake marine iisurance during 1894
amnounted to $1,035,409. Witih the constantly increasing volume
of lake trallic the figures of 1895 ought to show a handsomae in-
crease over tne season (f 1894 but foroign competition lias been
the means or lowering premoiun rates very much, thus iusuring
a large fallinig off in aggregate receipts rather than the increase
that iniglt have boon looked for, To mnake the outlook for profits
in lthe business thi seasan stili more forbidding footings made
uip to May 15 show insuranco losses amounting to $250,000,
already, witih daily additions from touchings on account of Iow
water.

--SenNo af the damiage to fruit by frost the Ontario Gov-
rnment crop report says that the orchards and vineyards near

the lakes have suRtered less than the others. On the west the
grape crop is reported a failure, except froma Pelce Island and a
fa, fiavorad places on the south-west and Niagara district.
Charries are likely ta b very short. With the exception of the
Lake Huron tract, a fair, yield, especially in the case of winter
varietias ls expected. Some fruit trees mnay yet make up the
part of the loss. 'lhere will probably bc a l'air amount of fruit.

- U' ta data the reported catches of fur seal on the American
side of Behring Seu ]ave boeen uniprocedently small and the ro-
turis of every one of the vessels show a loss. There has not
been sufficient news from the Japanese side ta !ustify ad auth-
entic prediction as to just what the catch will be over there, but
enough lias been learned ta make it apparent that it will fail
considerably short of last year's collection. This cannot fail ta
be the case in view of the many losses among scaling vessels in
Japanese waters during the season of 1894, and the consequent

MTDff f K~~W CIIIB[NT INSUHAN(C col ï
Head Office : 20 ST. ALEXIS ST., MONTREAL.

. stlinEUs or
Thto -%--tti'itl Ac,eîit Ass', Ltd., (eing the Accident »epartment of

Tlie Palatino Insurancce Co. Ltd., of Manchester, Eng.)

The Citize,ns insuirance Coimtl&pany of Canada, Accident Branch, and
Ti, Soin Li" e A"' ura"c" " o"manauy, Accident franch.

ACCIDENT. - EM11PLOYERS' LIABILITY. - PLATE GLASS

Gud Agents
nd get goo d contracte,

LYNN T. LEET
Manacer for Oanada

BulttrmilkToilct Soau,

TheCalifornia
Mid -Winter
Fair

was no exception tothe rule

Chocolat-Menier
there received the

Highest Award,-
Diploma of Honor

The best cup of Chocolats
you ever tasted can beha nd
only by using

Chocolat- Menier,
[the best and cieapest VaniiUa Chocolate on the
market], and preparing an follows:

Take one of the six sticks [in each half-pound
,maekage], break it into small pieces and dissolve
n three tableapoonfuls of vater, over a brisk fire

atir mntil completely dilaolved, then add sflilefent
mailc for two cups and boil for about five minutes.
Water may us imaci ln place of milk.

Asii You Gntooun ron If ha hsn't iton sale,
senS Iia usme aud

CHOCOLAT your address to

MENIER C. Alf rami Chcouillou,M E N aIaE R c Branh:
Annmal Sales ]Exceed 487 St. Pali St.,
33 Million Polmda. Montreai.

E, D. COLLERET,
522y% Craig St.,

Asbestos
Lined Safes

for homes, oilices, etc.,
etc., from $15.00 upwards.

Catalognes and all Information furnished upon
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LY M A N'S
FLUID

C O F F E E
It la fragrant, deliciotus, and can be prepared In a

moment.
It l Econoinleal because there la nu waste, an

no more need lbs Iprpared eit a tino tiien In nsCd.
Ind. m ree reelees weetening than otir coffee
as the bitter part la extracted during procees o
manuifacture. 3rd. One cupful gives more satisfaLC
tion than tiwo of any ordainry coffee.

Buy a bottle from your drugglet or grocer, snd
you vill never want any other.

LYMAN SONS & 00., MONTREAL,

BSTARLdSHIED 1886.

CHAPUT FRERES,
COMMERCIAL * AGENCY,

10 Place d'Armes,
MONTREAL.

The best and most reliable Information tihat can
lie obtained l8 supplied ta the patrons of th e
Agency.,

ELEVATOR '.' BUCKETS
OF ALL SIZES.

Maniifactuired by

John Radigan & Co., -46 KeIIey St.,'
HAMILTON, Ontaro.

Manufacturers
White and Orna-

mental iMouldingsornear1 'ILTO1i & GREEN BTS.,

Ornanientaiion Moaining a 7 Otl 13.

JAMES GUEST & O.,

Commission - Merchants
GENERAL AGENTS,

27 and 29 st. Sacrament St. Moentreat
AGENTS FOR

George Sayer & Co., Cognac, France.
Chas. Coran & Co., Cognac, France.
Central Soclety Vineyard Proprietors.
Wisdom & Warer, Jerez de lia Frontera Sherries.
Warter t M17, Otuerto Ports.'
Ifi, & Co., raragona Ports.
A. 1 ontmnan & Co., Rotterdamu Iolland Gin,
s"d, soo n° " C.i nni' A as.
Setgert Sene, 1irinidau, Geniulse Angostlirt lii.

tors.
fluilîlln City 1)IBtiiiery htiry
iensgher, frieh slkiekcy, an the Green Banke of

the Shannon.
Esciieneaur e Ca Bord Ciarete Siuternes &e
*Tascph Clîzol, Fils & le-, foruieaX, CinreteL, LsILII

ternes, tc.
E\oveui, itaphitel & Co., St. liliiire, SparLkling

Simnitir.
Faye & 001le, Macon, iurgundles andWiteWinee.
Ioyal Iluingarlan Governmiient Wines of Budapest,

James altson & Ca,, Dundee, Scotch and Irish
Whiskey.

diminution il the numîber of Iunting schooners engaged in the
business this year.

-MAuJoINA, the new artificial butter manufactured in [ol-
land is developing an enornous sale. Englaînd took hst year
143,000,000 pounds, valued at $17,1370,000, and Belgiium about
83,000,000 pounds, and the deniand increases steadily. Singu-
larly enough the manufacture of -marjorina las been a positive
advantage to the Dutch farmers owing to the quantity of mlliC
used in naking it. It is a mixture of oleo-niargarine with oil
and milk and is sold openly under its own namne. In fact the
Belgian government is doing what it eau to encourage the inanu-
facture of the marjorina; not only te supply the home demand,
but to ultimately compote with Holland for the Englisi market.

- ,-Tnu carrying of larger stocks of wheat in the elevators of
the great centres is advocated in Chicago, on the ground that the
invisible will become visible, aud the farmer can borrow money
on the crop if lie requires it, and can realize on it any day lie de-
sires witliout the necessity for the government guessing or the
speculators' advance agents under-bidding eacli other. With
stocks entirely or largely in the visible at the grain centres, the
farmers holding as nuch or little of it as they choose, they
would get the benefit of an advance, instead of being obliged to
force their whole crop on the market directly after harvest and
thus conpeting with each other as sellers.

-IT will be remenbered that some weeks ago, J. Goldstaub,
general storekeeper of Plum Coulee, Man., was found guilty of
fraudulently concealing goods taken from lis store during a fire,
witlh the object of obtaining from the insurance companies the

insurance mnonies upon sech goods, as if they had been destroyed
by fire, and of then keeping the goods:for bis own use. Sentence
was deferred pending the argument of a reserved case before
the full court. The question submittecd was, was Goldstaub
under the circumstances guilty of an affence as charged under
the statute, the section being a new one ? Judgments were de-
livered by the Chief Justice, Mr. Justice Dubee.nd Mr. Justice
Blain that the question must be answered ln the affirmative and
the conviction be sustained. The circumstances of thc case have
alrcady been fu1lly chronicled in these columns.

-IsAAtc DoMriroussE, the city beer-bottler whose flinancial
troubles have been already chronicled in these columnus is en-
deavoring to settle with hls creditors, on the basis of 25 cents
in the dollar--lement Frechette sold his fari and started a
grocery l Quebec soie seven or eight years ago. He had not
the ability te succeed and lias steadily ecaten up bis means uitit
an assignaient lias become necessary-G. Guimond, a fariner of
St. Angele, Que., marricd a Mrs. Rioux, who was then running
a general store at that place, some six years ago. H1e took the
store, butas ho lacked the necessary business training it bas not
prospered in his hands and he has been forced te make an as-
signient on liabilities of $1,500-E. Mloreccy,general storekeoper
of St. Matlicu¯lu Rimouski, started in 1802 with a few hiunîdred
dollars of his savings. Business hiowever, proved poor, and de-
spite lis care, lie has becn forced to niake an assignment-J. W.
Roy, hotel-keeper of Oshawa, has called a meeting of his credi-
tors. His trouble is due to the extensive additions and improve-
ments lie lias made to his hotel, whicli absorbed too muoh of his
woriig capital.

Get your Printing done
at the ...
JOURNAL oF COMMERCE.

Lowest Prices . . .

Mi & L Samuel, 8enjamin & Co.,
26, 28 and 30 Front St, West,

TORONTO,
IMi'onTER AN»DEALnîs lN BRiTisir, COXTINENTAT,

, AMEnIcANA CnADIAN .

SHELF AND HEAVY HARDWARE
Metals, Tinplate, TInware,

Tlners'' Plumbers' & Steain Fitters' Supplies
Gas Fixtures,

LAMPS AND LAMIP COODS.

N5îaosH HocUSE:
SAMUEL, SONS -& BENJAMIN,

164 Fenchurch St., London, E. C.

Shipping Ofea: s Rumford Place Liverpool, Eng.

D n 'Q WfI DLOUKS WELLAND WEARS WELL
S1 U U H U Have You Ever Tried It

GEO. W. REED, or anStre et, MONTREAL.

One a Week for Five Months ! ,î rerd °e'

WEST'S
POWER

'TIRE
SETTER

Tt has conquered prpjnidice, conVIllcedl the soltical, met the keenest exuert critelacmn and thase ivlua
caime to condemnd went nway with praises on their ilpo. On bolh sides of tieocean ithl ia ijn,,a cominer-
Cii succeso. These have been the shipinents for the muet twonty weeks: Write to any or trien d a sd aek
wlatthey think of it. Then wiite to is and get fuli particilars aidn prices.

J. B. WEST, 105 Meigs St., Rochester, N. Y.

M
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Canada Life Assurance Co.
This Company has closed a most satisfactory business for
1894. The profits of the last five years will be declared at
the Annual Meeting, and notice sent thereafter to all
poJicy-holders.

J . W. M A R LI N G. Manager.
PROVINCE 0F QUEBEC 3ORANCII,

Company's Building, St. James Street,
MONTREAL.

THE STANDARD ASSURANCE 00.
OF EDINBURGH..

HEAD OFFICE FOR CANADA, - MONTREAL.

i 30i e i Canaa-- -0000

1895 Bon us Year.
[Wour.n WDsK POMiES.)

Thirteen montls for revival of lapsed ioliciee withoit medical certificate of 11ve year's existence.
L ane advanCed 01 inorigages and Dl ent res purchased. A gnte Y aantnda

.1. JIOiTTON BIALFOURt, sîporintondent. W.-111. RZAASAY, Manager.

UN O ASSURANCE SOCIETY
OF LONDON, G. 1.

EstabIlshec A. ID. 1-714.
Capital and Assets, nearly - - - - $15,000,000

One of the Oldest and Strongest VIRE OFFICES li tlie World.
Canada Branch-The Bank of Toronto Chambers, Montreal.

Agents throughout tho Doinioflon. T. L. MORRISEY, Reeldent Manager.

LANC ASH IRE
INSURANCE 00. OF ENGLAND.

APITAL: THREE MILLIONS STERLING.

Canada Branch - - - Head Office, Toionto,

Insurance.

PHŒNIX
FIRE INSURANCE CŸ'v.

TLONDON.
Established in 1782. Canadian Branch

.9stablisAed in 1801.

No. 35,St. Francois Xavier St.
MONTREAL, P. Q.

PATER-SON & SON'
Agents for the Dominion.'

RAYMWOND & DIONDOUI
Agents French Department.

FOR SALE in FLORIDA.

A FERTILE TRACT OF LAND of 20 to 25 acres
betiveen und part», covering the inargins I! LakeB
Floridia d 1 coeer, tluln 1 miles of Inter-
lachenontheFlorfdflout ernRailroad, and aboiut17
mniles duc West of Palatia. Oranges peaches, sweet
potatoca, cotton and all sub-troîtl ruits and plants
are grown In the %,'inlt1'. Au orange garden, neg-
lccted latterly owing to distance fron owner ls on
the place. i1eturri ferom I grove of e acres at Green
Cove Spiriln el soins 22 inlles nortx east, showt au

1grogte oi 1 ,1 to r rkl,000ayear The tiaces aboind~th Ilh uiîit reilnarkalbly lsieuthy. Inter-
lacien la IL ivnter resort for many ortierners
troubled w'lth lung affections. Sev'eral Ilontroal
peoplo perinanently reside there.

Apply to 31. S. FOLEY,

"Journal of Comnerce," iontreal.

Municipal Debentures, Boyernment & Railway
Bonds, InvestiMnt Seuritiles,

.BIG-T end SQLD.
inearance Companies requiilrng securities suitable

for dep1osîlt Wit lInnlon Ciovemoment or other
purpose man have their 'vanta sppliled by applying
to . . . ..

R. WILSON SMITH,
British Empire Building, MONTREAL,

J. G. THOMPSON, Manager.

WHOLESALE MEN
Slouild send for an Estlinate for their

Bookbinding - and - Office - Stationery
To THE

JOURNAL OF COMMERCE
171 and 178 St. Janes Street,

THE MANCHESTER FIRE ASSURANCE
Estabusedi 18. OAPITAL, - - $10,000,000

Jlead Olice, Canadlan Branch Head Office, - TORONTO.
A1E SI5TII1t, ENGt. IJAS. itOOM~ERt, Manager.

JNO. W. MLsON, ResIdent Manager, MONTIEAL.

NrT..-TIA Cûipani iuim ab>orted theAlbion Ire Iner1ance AssocliLtion,
asgliieIla 1ItsIli)iltlo asfron 1th )eceinher, 1lOIS.

FIRE. LIFE. MARINE.

G. ROSS ROBERTSON & SONS,

-cenerai Insurance Agents and Brokers
sm.eAilLsrum El s10.

. il HOSPITAL- ST REET, :k

MONTREAL.

Tolephone 1277. o08i.

JUNE
SUN MON TUE WED THU FRI SAT

2 34 56ý 7 8

910 il 12 13 14 15

16 17 18 19 20 21 22

-- 24 25 26 27 28 29

THE CANADIAN

3Ltlrntal ~ 1I~xire
MONTIM1IL, F11IDÀY, JUNI-' 7TII, 1895.

THE BANK OF MONTREAL.

When the Presideit of a bantk pronouices the resul t
of a past year's business to be " gratifyin-Ig," as Sir
Donald did at the Bank of lUontreal meeting, the. pub-
lie are justified in being gratified also so long as their
interests have not been sacrificed to achieve success.. On
this score there is no reason for complaint agaiast Our

.V

P. O, Box 2
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leading bank, nor indeed against any of then, for we
believe much of the steadiness which has so signally
characterized Canada during the very trying period of
depression in the last two years, has been owing to the
policy generally adopted by our banks in prctecting
commîercial interests rather than seeking to make pro-
lits out of the necessities of customers. As General
Manager Clouston put it, the bank has " taken a con-
servative view of tleiraccounts," and by "conservative"
we take him to bave meant a protective view, for to
conserve and to preserve arh identical in meaning to
protect from decay.

The year's operations netted $1,210,436 profits, which
is 10.08 per cent. in Capital. A 10 per cent. dividend
shaves this very closely but, as Mercutio said of his
wound, " il is eiough" for the purpose. It is only the
92nd part of one per cent. less than the profits of 1893-4,
and about the Olst part of one per cent. less thanî those of
1891-2, which were the bighest in the past five years, and
which wore thought gratifyiug apart from aiy special
reasons. It must be reunembered that the Bank of
Montreal occupies a position which depresses its earn-
ing powers in " bard times" more than those of other
institutions, as it is called upon to act upon the most
cautious lines in regard to its reserves and loans, as well
as being liable to have large influxes of deposits when
it least needs such resources. [In 1889 for instance, its
specie and Dominion iote reserves were nearly one
million less than in 1894, when its Circulation was over
one million more than in 1889, the extra cash being
kept for the contingencies arising from the United
States panie. We note a reduction of these funds this
year with pleasure as a clear indication that the man-
agement regards the cloud of apprelension to have
dispersed. Although the low rates of money in the
past year are anply suflicient to account for diminished
profits,-indeed would have explained a larger decrease
-there is a deeper reason whic]h is operating wholly
independently of merely annual fluctuations, or those
caused by temporary trade conditions. That reason is
found in the contiuually increasinîg disproportion be-
tween deposits and loans, and, to sone extent also, in
the lower value of circulation. The following con-
parative statement illustrates this. The figures are
given witi 1,000's omitted, that is to each item 3
cyphers are to be added.

1895. 1894. 1889. 1885.
s$ $ $

Circulation.... 4,260 4,637 5,349 6,047
Deposits ...... 34,090 29,801 27,083 20,029
Loans......... 33,733 31,437 32,593 32,990

A banker being asked "Dos't like the picture?" must
answer, "Most decidedly, No." flere ve find circulation
decreasing, deposits going up by "leaps aud bounds ;"
while the active business, for which such 'funds are
alone vorth having, lias been practically non-progres-
sive. ln 1885 the deposits of the Banlk of Montreal
supplied 60 per cent. of the loans ; in 1895 the propor-
tion is over 100 pe· cent., leaving the Capital, ilest and
Circulation-anoutitîng to 22 millions-to find emi-
ployient in less profitable channels. T.he situation
seems to us indicative of a reduced rate of interest on
deposits, as their utilization for trade loans is becoming
more and more difficult; for the country-is saving money
more rapidly than the rate at which its business re-
qtuirements are expaunding.

ASSESSMENT SYSTEM. ,MUTeUAL PEINOIPLE

Mutual Reserve Fund Life Association
Home Office, cor, Broadway and Duane St., New York,

MILLION DOLLARS 
40

4 SAVED IN PREMIUMS . 4
Ts total cost for the past 14 res for $10,000 losuraace in dis Mutual

Rtesorve amnaistn to legs than Old Systein Compantes charge for $4,500 at
ordnary lote rates-the saving la preiuims being eqial to a cash diviend of
nsarly 60 lier cent.

1881. TIHE ELOQUENCE.OF RESULTS, 189 E
No. of Policles In Force, over................................ 08,000
Interest lacoîne, aoniiallyd ecd............. 185,000

Reserve m l ergency Fi nd, exceeds .......................... * 5000
le sreceiover ............................ s1,000
New Biieines rcmiced Ia 1894, over ...................... 81,000,000
Insurance In Force exceeds ..... ;........................... 80,000,000

*Not a single dollar of the accuiiiulated or Invested Reserve Fund lias ove r
ben used or required eiler for the payaient of delith losses or for any otlhe
purpose.

D. Z. BESSETTE, General Manager.

12 PLACE D'ARMES, ----- MONTREAL.

AGENTS WANTED.

It is pleasant to note the decrease of the banks' Un-
secured Overdue Debts by $64,425 in the past year, and
of Overdue Debts secured, by $49,768, a somewhat re-
muarkable change for sucli a year as we bave just passed
through. Although the shares of the bank are a trifle
lower than a year ago, they are now each worth $57
more than 10 years ago, thanks to the I conservative"
policy of the general nanager, and the sagacity of Sir
Donald Smith and his able colleagues on the board, to
all of whom iwe tender congratulations on having
passed through the extremely anxious, dangerous, and
trying years of 1893-94-95 unscathed by any disaster,
and hardly without trace of the fiery ordeal to which
they have been exposed.

TIN PLATE.
The outlook for tle tinplate industry is not a promis-

ing one, although the trade has not fallen off in any-
thing like the proportion popularly believed. The dis-
couraging feature is that the uses to which tinplate has
been applied in the past are now largely filled by other
materials. For culinary purposes enamelled iron, and
the so-culled agate ware bave largely superseded it.
For roofing and guttering work galvanized iron is gene-
rally preferred, and there is a growing tendency to use
glass or porcelain in the preservation of canned goods
in preference to tin. With glass there is no danger of
the contents becoming oxidised by the rusting of the
tin, there is no fear of any of the solder or of the acid
used in soldering getting inside the package and black-
ening or spoiling the goods, and there is an amount of
cleanliness possible which the use of a metallic casing
often prohllibits. For all these reasons the use of glass
and porcelain is mncreasing amongst canners and thus
the world's consumption of tia has steadily fallen ol.

During the year 1894 the export value of tin from
Great Britain fell off $3,000,000. But lb must not be
forgotten that much of this decline was due te he fall
in values arising from the fierce competition among the
mills and the consequent reduction in the cost of out-
put. England still holds a practical monopoly of the
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finer grades of tin-plate. As yet Aincrican nmaufac-
turers have onl y been able to turn out lthe ieavier or
rooiig grades, and the fact that the main rai iance of
both the United States and Europe for their supplies
of Liiiplate is still uipoi lEngland is proved by the fol-
lowing statemenit of Lie value of British exports of
[innîmed sheets

To 1802.
Unit(efl States................ £3,702,442
Itîssia....................... 354,293
Gerninny.................... 54,768
i lo ndu.................... 03,994
leraice....................... 135,507

Portiugal, etc................. 68,938
Italy....................... 91,;86
Itoiiîania.................. 65,1791
IBrazil....................... 83,761
Argentine. Ropublic......... .5,848
iritish East Indies .......... it,241

Auistiadîîsj:.................. 111,807
Britlish Nort.h Amerlea...... 225,790

itiher ounties.............. 264,622

Totalq.................. £5,330,216

1803.
£3,252,693

375,507
40,630
76,281

190,715

51,076
60,341
57.993
43,746
79,813

101,400
226,323
29!,062

1894.
£2,781.027

283,357
48,228
60,357

126,972
35,603
36,420
G4,158
62,875
37,897
69,421

145,215
207,402
351,184

£4,991,200. £4,350,217

'lie Martiii, Bessemer, and Thomas oven processes
have enal>led Welsh tin IlatC maufacturers to obtain
their black plate far more cheaply and of better quality
tlhani heretofore. The fised iron produced by these

processes roills easily, and far more reguilarly.and evenly
thiian lms hithertLo beon possible. Tle iron produced by
tlie Martin process is especially adapted for tinning, as
l ias all the advantages of irot mîaiifactnred in open

leartlis wiitlout mîany of its disadvantages. By this

process as miuch as 85 to 90 per cent. of iron or steel
scrap, or Liii plate waste, can be used. Ience the
black plate il; turns out is not onily of better quality but
far clcaper thman the Bessemer process in whicli it is
onîly possible to use crude iroi, and thus the cost of
mîanufacture is largely reduced. In fact, so low Can
.Enîglishm tiplate n ow ba turned out, that aven the heavy

protective tari's enforced by the Continental nations
aid the Uinited States have failed to keep out Enîglish
Lin, and to-day nol only does England furnish the bulk
of lic tii-plate of the world but she sells largely of
black plate to those countries who dip it themn-
selves.

OutLside of the United States [liere are no signs of
expansion in the in-plate industry, and in that country
onîly the roofing tinîs are produced. Il France, Ger-
umy, and Aistria, it is retrograding ; and in England

iL is barely holding its ow'n. The number of substi-
tutes in the market, and the dacline in the popular de.
iand for tinware, have decreased its use muaterially,

and this coupled wiLh the unsettled state of the labor

question, lias caused imanutfacturers to decrease their
ouitt and curtail expenditure in every detail possible.
With the graduali expansion of business it mnay revive
considerably; but it is doubtful if it vill ever again
reanch lie figures of five years ago.

THE DOMINION BANK.

The statemîent of the Dominion Bank for 180-5 lias
a special interest, a sad onc indeed, as the first issued
silice the untimîely -death of its founder and gnenral
manager, the late Mr. Bethune. Twenty-four years
ago this iustitution was openel iii a small, dilapidated
old retail store, and to-day it occupies ane of the nmost
valuable ollice buildings iii Toronto. The change of

quarters syllbolizes its developient anld strength. The
shares of the Dominion stand at the head of the list.
li the year just closed its net profits were $189,561,
which is 12.03 per cent. on the Capital. As the dividend
scems to be fixed at 12 per cent. payable quarterly, the
margin of profits vas very smnall, suggesting the desir-
ability of a bank's dividend being kept well within the
anticipated profits in an unfavorable year, and thiose
made in more prosperous tines being distributed as a
bonus. The Dominion Baik is exceptionally. well
placed for making profits and paying hîigh dividends,
as its capital is mucli snaller in proportion to its de-
posits and loans than in any other bank in Canada. Its
discounts arc over six times the amoutnt of its capital,
the average of other banks is about three and a half
timues, that is, out of the profits on 9 millions of loans
it lias to pay a dividend on only 1½ millions of capital,
while other banks, out of profits on the same amount
of loans, have to pay a dividend on over 2, millions.
Now that deposits have becone so large, and arc so
steadily inercasing, it is inanifp.st that the older banks
witli large capitals are, in this respect, somewhat hiandi-
capped in profit making in competition with a more
modern institution which is so orgauized as to do a very
large discounting business on a small capital by the aid
of deposits. The Dominion lias another special advan-
tage in its Rest bding as large as the Capital. Yet al-
though so singularly strong in profit making elenients
this bank felt the depression of last year as much pro-
portionately as otherE, and èleared $13,000 less tian iii
1885, a fact which will console some of its neiglibours.

The money making resources, and the finaucial
strength of the Dominion Bank would not have beeni
acquired had there not been a rapid development of
confidence in the institution owing to the very high
character, the business sagacity, and the banking skill
of the late general manager, aided as lie was from the
first by President Austin, whose shrewdness and pru-
dence have done the bank eminent service. As Mr.
Gamble, the new General Manager, wvas trained by his
predecessor, and enjoyed his full confidence for mnany
years, as his " riglit land man" in the head office, we
anticipate for him a lighly successful, as we hope it
vill be, a very prolonged career.

COD LIVER OIL.

The outlook for Newfoundland cod-liver oil is ce-
pecially bright this year, and, if it were not for the
quantity of cmude, poorly prepared oil sent by that is-
land iito New York every year, the oil refiled by the
Norwe'ian process and strained througli ice would be
as readily accepted by American druggists as by ir
own. Here it has given every satisfaction, and there is
no reason whatsoever why the oil expressed from the
livers of the cod wlio visit in countless thousands the
grand banks of Newfoundland, and the coast of Labra-
dor, should not be equal in quality to that of those wlio
school round the Lofoten Islands. It is simply a ques-
tion of manipulation of the crude prodict, and now
that our oil merchants have adopted the Norwegian
inethods of refining, there is nio valid reason why iNew-
found oil should iot take its proper place in the Ameri-
can narket. That il is already accepted freely there
wlhen sent in Norwegian. packages is proved by the
active demnand ruling for barrels bearing good Scandi-
navian brands, and sinice thîis proves that its quality
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canuot be deteuted fron that of fine European oil when
it masquerades as such, why should it not sell openly
under its ownl naine instead of being put on the nar-
ket as Norwegian?

This year the crop of Norwegian oil falls leavily
under that of 1894. The fishing is now aliost closed,
and it is evident that the production of crude oil will
not exceed 16,684 hectolitres as against 23,226 hecto-
litres a year ago. As eacli 100 hectolitres, of 26½ gal-
lons each, will yield froin 70 to 75 gallons of refined
non-freezing oil ready for export, it is apparent that
we nust count upon a shortage of at leàst 20 per cent.
from last year's fighres in the Norwegian oil crop
The catch of fish in millions was only 54,807 as against
64,226 millions in 1894., and an average of 59,217 mil-
lions for the previous decade. Not only this, but the
livers of the fishi taken were extremely lean, and the
cod had a half-starved appearance. Prices of Norwe-

gian cod-liver oil naturally advanced pronptly. Oil
which a year ago sold at $35 per barrel in New York
sells to-day at $43, and as the consumnption is increas-
ing, as the value of this great strengthener of the
hunan systei is more fully recognized, prices will
shortly go higher again.
Unfortunately the demîand has given rise to a num-
ber of fraudulent oils boing placed on the market as
pure cod-liver oil. Seal-oil and cottonseed oil have both
been largely usedas adulterants. Low grade Newfound-
lands and off quality Norwegians have been increasing-
ly enquired for, and livers, which instead of producing
75 barrels of refined non-freezing oil to the 100 hectoli-
tres only gave 40 barrels of medicinal oil and ten barrels
of boiled black taniers oil, have been used to the extent
of 19,000 hectolitres. Cod liver oil fromn which the active
principle lias been renoved and which was intended
only for use as a lubricant, lias been put on the market
as medicinal oil, and an infinite variety of sophistication
lias been aesorted to.

Yet, in despite of all these mîethods forkeeping down
the price of prime oil, there is a good opening for New-
foundland, and one of whici lier imierliants should take
advantage. But they iiiust send onîly oil capable of
holding its own with the Norwegian. Crude, raw, ill-
prepared, unsavory oils, vill only tend to deepen the
American prej udice against the oil of the Ancient
Colony. Let thcm send such oils as our own druggists
readily accept, and their success is certain. But any at-
tempt to foist inferior oil on a reluctant market can
only end in disaster. They have to-day the opportun-
ity they seek. Let then grasp it and Newfoundland
cod-liver oil will rank on the Americanmarket as higli -
ly as it doies upon Our ownî.

T FEl QUEBEC BANK.

The new general manager of the Quebec Bank took
hold of the ship in an uinfortunuate tine for an officer
to nuake lis first trip as commander. When he as-
sumîed control there was a storn blowing, and lis
troubles were aggravated by the vessel being just with-
in range of the Newfoundland tempest. Althouglh
then the report for the past year shows signs of those
conditions having been sonewhat adverse, they have
done no damage which cannot be quickly repaired, as
we have confidence they will be under Mr. McDougall's
management. Af ter all it is to lhis advantage to lave

had a sharp experience of the troubles incident to
baniking, it will have emphasized for him the lesson of
caution which, doubtless, lie learnt under his able pre-
decessor.

The statetent presented1 will please those who wish
bankers to announce what they have written off in bad
debts. This item is given as $143,197, a disagreeable
figure enougli, buti considering the bank's connections
with Newfoundland, where, last winter, banîkruptcy
was ai] but universal, including the two local banks,
we consider it a moderate suin to be lost by .such a ter-
rible disaster. To ineet tiis the bank very properly
appropriated $50,000.out of its Reserve of $550,000; it
also took a small sain froi the current balance of
Profit and Loss Account; and reduced the divide'nd one
per cent., so that the whole sumî of $143,197 vas
writteni off without any loss to the shareholders beyond
the $25,000 of reduced dividend. The frankniess of this
statenent will imeet vith the warm approval of bank-
ers, and the publie. It would have been very easy to
carry forward those losses to be gradually liquidated in
after years. As, however, the general manager was
making his first stateient lie prudently " faced the
music" by a straightforward statemuent, and pronptly
providing for the writing off of losses, the .responsibil-
ity for which lhe did niot incur. Blaving w'iped then
out the bank opens the new year with a Reserve Fuid
of $500,000, and a balance to credit of Profit and Loss
of $70,966, as a contingent fund. The inuînediately
available assets of the Quebec Bank are $2,886,235.
This is practically augiented by " time loans on bonds
and stocks" for $365,450, so Ltat these assets are over
50 per cent. of the deposits at notice, and over 44 per
cent. of the aggregate of all its public deposits and cir-
culation. This is considered a highly satisfactory per-
centage in banking circles, and exceeds what sone of
our ablest batkers deem necessary. he baik bas
trade loans to the extent of $7,098,479 towards whichb
its deposits contribute 00 per cent. The Quebee bas
had " a lard row to hoe" in 1.894-95, but having such
ample mians for doing a large and profitable business,
we have every hope tlhat the troubles of the past year
will soon be forgotten. With botter conditions Mr.
Mc)ouñall will have a fairer opportunity for slowing
his undoubted abilities and good judgmiient.

OUR, MINERAL PRODUCTS.

A suuninary, subject to revision, of the mineral pro-
duction of Canada in 1894 lias just been issued. Tie
value of the metallie product was $4,683,300, of which
copper realized $805,760; gold, $954,452; iron ore, $263,-
557; lead, $188,262; nickel (4,907,430 lbs. which at 42
cents per lb.) $2,061,120; and silver 649,586 ozs. to a
value of $409,239 or at the rate of 63 cents per oz. The
Nova Scotia and Ontario gold is valued at $19.50 an oz.;
Quebec gold at $18 an oz., and British Columbia and
Yukon ah $17 per oz. Of the iron ore 108,871 tons
were converted into pig iron, producing nearly 50,000
tons valued at the furnaces at .546,447. The lead is
valued at 3j cents per lb.; the copperat 0½cents per lb.

The non-mnetallic. products foot up 515,021,867, of
which asbestos gave $420,825; coal nearly 8î. millions;
gypsum $202,000; natural gas (gross sales) $313,750;
petroleum (829,104 bbls.) $835,322. The petroleumi
estinates are from inspection returis, 100 gails, crude
to 38 refined oil, and computed at $1.00¾ per bbl. of 35
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imp. galls. The bbl. of reti ned oil is assuled tu con-
tain 42 imtp. galls. fit this latter section of the report
are inclided structural iiaterials, suchi as brick, Itild-
iig-stone, lime, pottery, tiles, etc.

hlie total production for 8 is $20,000,000. The
figures for the previous 8 years are as follows :-

18 03................. $19,2 0,00
1802 ........... ..... 0500,000
1801 ................. 20500,000
18 0................. 18,000,000
188 ................. ,500,000
1888. 13,500,000
1887................. 12,500,000
1888................. 12,000,000

LA LIANQUE~ NATIONALE,
Such a meeting as thal; of' the shareholders of the

ß1iuanqe Nationalcoheld recently in Quebec, is happily
very rare amnong on r filnancial institutions in Canada.
'T'le meeting showed the thoroughly disorganized con-
dition in which ie bank is at prescnt, so far as the
management, aL least, is concerned,

Soume seven or eiglt years ago reorganization of the
batik Look place aid a large reduction made in the capi-
Lal. This reduction pîurported to liave removed the i -
pairment of the capital Lhrough losses by, bad debts,
&c., but we dlou1bt if tiis was the case, or, if iL was,
there can be little doubt that subsequent mismanage-
ient lias caused an additionîal imnpairmnent, for since

tlat Lime the divideids have been at a very inuch re-
duced rate, and for more than a year past, abanîdonedi
altogether. 'Tlhe cause of this is not far to seek. For
a long time before the reduction in the capital to which
we have referred, and for sone tiime after, Lte presi-
dency otf the battk ivas in the hands of a highly respect-
able and i honorable reiitlemat iin Quebec, but who
owing to his age and inufirmn ities, vas quite incapacitated
for any active part in the mtaniagemneIIt, or even presid-
ing at the meetings of the board. At the samne tite
ti execuiire ollicer was notoriously weak aid iiuiable
to condîuct ithe baiik's business successfully. About
five years ago the president resigied and the partial re-
organiztLti Look place, wlereby Mr. A. Gfaboury lie-
caie president, and il was understood, at the same
time, lie would Lake an active part in the nanagenent
o f the bak. Titis, however, turnei out to be only an-
other pilige in the downward direction of the baik's
anlairs. Mr. Gaboury, while beitig a capable man ii
certain lines of attairs iii which lie was experienced, Svas
torouighly iti, Lrough inlexperience, to take any

part in the iantaiugen ciit of a finlianciai institution. His
ideas were extreinely simiafl and lis want of knîowledge
of baik ork hadicapped himi very itucl in h is lattd-
alte egorLs to reorgaize te batk.

Thtere is no doubt t ail tLhat for iany years past the
taiik is been overloattll u nviLi tirealizable and unpro-
ductive assets, and il is a veil knownî facit that their
braich maneet ias becn very defectivo. Tiis has
beei quite apparent to tie public throught the number
of clantges whicli have taken place in the iatnagetiiett
of. its various ollices-chiely iii iLs ttost iportan t
office, the otne iti tiis city. Tle Ioses whicl flic baik
ias illade liere itive bli eiloriinmutis--coipared wifth ifs

business, and lhir cauises are easily traced. Thei y have
beeni allulded to trequently iii our cohtinnnus. Soite cils-

toiers wlhose paper was bardly worti the tine given it,
wore welcome to its bosom. The management had put
ien with limi tec-very Iii ted inideed-experience in

bantking business iticharge, and it is stated they have
pursuei the unbusiniesslike anîd unwise course in pay-
intg, in at least one case, a commission on the profits
(supposedi) of the branch in addition to the manager's
salary. 'Tle result of such a course can be easily ima-
gined by any one familiar with the teiptations to
which a banik manager in a city like Montreal is sub-
fjectcd-to inake large loans at a high rate of discount
irrespective of the nature of the sectirity.

The banîk also pursued, to some extent, the seductive
but often very unprofitable-in-the-end policy of open-
ing branches. We refer specially to the one at Win-
nipeg, where il is notorious, they have also malle heavy
losses for the tine they have been in operation. Ii the
muinds of bankers faniliar with business there seens.to
be no justification whatever of a business nature for
theiropeningin Winiipeg---a place which is notoriously
overbanked now and where banks long in the city, ivith
experienced managers, find it difficult if not impossible
to avoid heavy losses and loek-ups. 'l'o obtain a mana-
ger for Winnipeg the bank pursued the extraordinary
course (in this country) of advertising for one, and
were led eventually to accept a man fron this province
who hlad no experience beyond the management of an-
other banfk.in a snall inland town and whose great
qualification apparently vas the acceptance of a salary
quite inadeqtiate for the position.

Changes in their other branches of a nature hardly
likely to condoce to the prosperity of thebank, miglt be
dealt witl if wNve iad space, but we pass themi over and
getdown to the general management of the bank itself-
IL is notorious that for ionths past the officialis of the
bank have been hawking the position of getieral niana-
ger all over the country, first in one way, then in an-
otler-t-aking first, one qualification, and then anotier
sine qui nou--but were not able te induce any compe-
tent inan to undertake the position on their terns.
Fiially tliey brouglt to their hiead affice to assumae the
position of gencral manager, the manager of the Win-
nipeg branîch, to whom we have already referred. IHow
they could possibly expect by this tmove to restore con-
fidence and obtain a successfii management, passes all
comprehension.

At the annual meeting which took place a few days
ago a iost extraordinary shuflle took place in the pre-
sidency and also in the board of directors, the result
being that the displaced general manager seerms to
have been replaced, and, in consequence, certain direc-
tors who were elected a few montlis ago, for the pur-
pose of adding strenîgth to the board, resigned, leaving
a bare mninority to carry on tle business. The state-
ment furnished to the Governmnent may be consulted
ini Our issue of the 24th May.

As wre have said, the whole affair presents to outsiders
thel most inexplicable coifusioti, atnd Vere there not
some strong support beltintd the bantk itself iL is difli-
culit to unierstand lIow it could retain its deposits and
keep its door Opei at a1li.

-ii. Rloirr. ha;iutum lis re-signed the presidency of the
Washingtoii Building Trust Co., reeontly referred to in our
colhinns. No ni presideut has yet beeni appoinited. A Copy
of the report presentted to the directors a few days ago is prottised
lis "whein printed." Letters of eiquiry cottcoruinîg hlie company
continule to reacli is,
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CANNED GOODS.
The importance of the canned goods industry to

Canada can hardly be overestimnated. By its ieans
alone is the quantity of perishable fruit and flsh sud-
denly thrust upon the market during Our short fervid
summîner retained for sale, and by its aid it is that mnany
o our products have becoie known and appreciated in
distant markets. Unfortunately the Canadian canning
industry isstil below bhe Igh sadard of excellence
whÇdlic the facilities at its command should enable it to
attain, and as many of theàe shortcomings are easily
reparable, it is well that bIte attention of carniers should
be drawn to themi at a scason like the present whvenï
the new pack is in view, and the old pack is bing
forced upon the market for clearance.

Euglish buyers complain particularly of the uncer-
tain quality of Canadian lobster, and say that they
find then run so unevenly that it is almost impossible
to strike an average. Only a few of our pachers take
the precaution to lne their tins with paper. '1'he ma-
jority put the fish straight into the tin, and as the
quality of the metal is not always what it is represented
to be, this results in injury to the contents, more
especially if the packer be one of those whose sole idea
it is to get his tins at the lowest possible cost without
any regard to the character of the plate of which they
are composed. Carelessuess in soldering is another de-
feet in Canadian lobster packing. The solder is fre-
quently allowed te penetrate the contents, blackening
and discoloring wherever it touches, and drops of the
hydrochloric acid used in the process are allowed to fall
in through carelessness and thusthe whole can is turn-
cd Jblack. There are other defects less accidental. These
are the boiling of fish net strictly fresh, and the plae-
ing of a layer of claws and fine meat at eaci end of the
cau and the filling up of the centre with the refuse of
the shredding board. This is a deliberate deception of
the consumer which the more reputable canners would
not permit. But it exists to an uncomfortable extent
in the less known brands, and bas been the cause of
bringing mucih discredit upôn Canadian lobster in the
English markets. A siiilar complaint is - made of
Canadian salmon, and there are some lots of miserable
wbite fishi offering in this market to-day as British
Columbia salmon which no reputable grocer could be
inîduced to handle.

In the case of fruit and vegetables the reputation of
Canadian packers stands deservedly higher. But even
here thère is raout for improvenient. There is far too
munch unripe and immature fruit put up, and suflicient
care and cleanliness is not always exercised. Thore is
also one defect whicl in these days of artistie litho-
graphy sbould net be permitted to exist. This is the
crud(e, garis and inartistic character of mauy of the
decorative labels surrotnding the tins which are often
the imost important factors in selling the goods to the
public. There are sone, certainly, wbich are genuine
wqrks of art, and as such are preferred by grocers to
decorate their shelves and counters. But there are
others so cbeap and ill-excutecd as t leave the impres-
sion that the contents of the can are of equally low
quality and tius to materially injure their. sale. It is
a mistake to say tlat people do not jiudge by appean-
ances wh1en purchasing their goods. On the contrary
thcy very often do; andi in many instances, the aitistic
character of a package, the beauty of the litliograph,

or the linat and attractive method of packing, turn the
scale of popular favor in the direction of an inferior
article simnply on acconut of the superior manner in
which-it is presented to then.

At the present moment, wen cthe Canners Associa-
tion is practically broken up, wlhen every packer is fix-
ing his own price in order to get his old goods off bis
hands and male room for the niew, and whben the pro-
spects of bhe re-formation of be association are not of
the brigtest, it behoves each individual canner to take
every precaution possible to retain bis trade, and for
this purpose absolute honesty in his pack le indispens-
able. Ii no other branch of trade is the maximn that
honesty is the best policy so strikingly exeumplified as
in this. The packer who departs froin this practice
may prosper for a while. He may be able te undercut
his opponents and secure the trade for one season. But
the public son discover when a brand is unreliable
and when once a pack is discredited in the popular
esteemi its rehabilitation is aliost impossible. Not
only, then, must the quality be irreproachable, but the
package itself must present all those adventitious at-
tractions which are such powerful aids in pushing its
sale wvith the public. It must be neatly, cleanly, and
artistically decorated. Its label must be as original as
it is artistic, and the package must be one whose size
and mtake-up reconmmend it to the customer. Above all
its contents must be fresh and honestly paclked. If
these factors are rigidly adhlered to, its success is se-
cured. If not it will be relegated te the ranks of the
dusty fly-blown cans whicli fill up the back slielves
of the cheaper groceries.

ONTARIO'S CROPS.
The crop report of the Ontario governnent says that in

the case of fall wbeat in the western half of the province,
while .many splendid fields are reported, loss by ice bas been
common, ranging froin odd patches in low-lying fields in
saveral of the great fall wheat counties to a thinning out of
nearly fifty per cent. in other portions of the country. In
the eastern part of the province very little loss has been re-
ported from winter killing, but comparatively little fall
wheat is raised there. - Not much injury froin inseets bas
been reported. Winter rye lias been very little grown, but
what thera is looks well. For spring wheat the acreage will
be much smaller than usual this year, except in the St. Law-
rence and Ottawa counties, Much of the crop was net far
enough advanced to be injured by frost, although ]nany early
fields got touched. Barley in every district bas been more
or less injured by frost, but may recover. From every county
group reports point to the young oats plant being nipped by
frost, but, as in the case of barley, it was thought that favor-
able weather would redeem the crop. Peas, where sown
early, were caught by the f rost and considarably injured ;
prospects beter for late sown peas. Early planted corn was
badly cut by frost, but conditions now favorable te a good
start for later plauted., Early beans wcre badly hurt by hlie
frost. The frost cnt off early potatoes and roots, but very
little had been plantad except by market gardeners. The
conditions for planting were favorable at the end of Uic
month. The frosts have injnred clover very mucli. Froi
all parts of the province it is raported as being cut back or
kilied. Pasture grasses have been suffering in miost parts of
Ontario froin ladk of rain, and also frein the two weeks of
cold weatlier in May.

-Mi. J. G. Siremæ tir», foriierly or M ontreal, and for saine
ycars past of 38, Picqadilly, Manchiester, aninounces tlhat lie lias
severed his connection wvitlh tie Beaver Lne, and will lenceforth
represent tie Allan Line of Steaimshîips.
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THE CROP OUTLOOK.
Speaking of the crop outlook, Henry Clows & Co. point ont

that the market appears to have discounted the worst proba-
bilities respocting the wheat crop and now begins to consider
the other side of the case. So far, the facts are that the crop
is unusually backward, owing first to drouth in the early
stages of iLs growth and thon to check fromn sudden expos-
ure to sevore cold. R is not impossible that this nay, in any
case, prove a permanent injury; but at the saine tine the
extent of the injury munst greatly depend upon the future
course of the weather. [t is nol at all impossible, nor even
unlikely, that with plenty of moisture tho crop may yet turn
out a fair or average one. The plant has not yet absorbed
the soil elenionts of nutrition, and should the atmospheric
olononts of growth prove propitious the recovery of the
plant may surpass what is now anticipated. Moreover, the
complaints are confined alnost oxclusively to the wheat crop.
The corn crop is vastly more important, its bulk being four-
fold and ils value more than double that of wheat. This
year, owing to the higli price of corn and Lie low pyrice of
wheat, the acreage of Indian corn is likoly to h unusually
largo, and at prosent there are no conditions unfavorable to
the prospects of the crop. Taing the agricultural prospects
as [hey exist to-day, thore is nothing in thein really incon-

patible vith the hope of a good harvest. Very mucli, how-
evor, must depend upon the course of the weather for the
next few weeks. There is no certainty in either direction,
and the presont situation therefore calls for roservation of
judgment as ta the harvest factor in investnents.

AN ASTONISBED VISITORt.
Elr. P. D. Browne, who fornierly conducted a banking and
brokerage business on St. Jaines street, where now is the
ticket oflico of the R. & 0. Navigation Co., and lias for mnany
year; been a rosidont in California, is on a visit of sone
woeks ta is old home. Mr. Browne, like' nmany another, is
surprised at evory turn to find such remarliable evidences of
growth and prosperity in Montreal. Thera were probably
iot half a dozen shops on St. Catherine street west, in bis

day. lHe who ventured to prediet that such establishments
as the Bank of Montroal, the Molsons Bank, Morgan's, Mur-
phy's, birk's, Notian's, Tooke's, Drysdale's, Dawson's (Foster
Brown) J. A. Ilarte and others, would are a dozen years had
passed by be conducting their business on so grand a scale on
wbat was thon little more than a streot of residences, would
bo lookod upon as visionary. And yet the growth westward
continues. Who eau prodict wlhat anothor fifteen years mcay
show ? The statistics of the city are no less remnarkable.

REP H.ESISBLE TACTIOS.

Thore are one or two papers published within the Province,
of which a proininent function would seem to ba te gratify
by personal attack the animosities of the owners. The news-
paper eiployed for such a purpose is unworthy the name, and
it servos to bring ciscre:lit upon respectable journals. We
ned scarcely say ere that never in the course of its twenty
years' existence have the columns of the JoURNAL 0F ComnmOE
been employod by the editor-owner for porsonal purposes of
the kind referred to, nor for any other purpose " Not justified
by honour."

THE LATE SIR JOHN A. . MACDONALD.
Thlanks te theglorious weather, the imuposing nmilitary dis-

play, and the nunber of prouminent orators and citizens
prosent, the coremony of unveiling the monument to the
late Sir John A. Macdonald on ¯Dominion Square passed off
with groat eclat. Over 1,000 of Montreal'sleading men present
upon the platforni, and the square was black with thousands
of people whom the general observance of the half-holiday per-
nmitted to enjoy the procoedings. Sir John-hiumsolf a inan
of the people-would have been dolighted at the popular
nature of the occasion. The addresses delivered by Lord
Aberdeen, Sir ifackenzie Bowell, the Hon. G. E. Foster,

the Hon. Mr. Chapleau, Sir Adolphe Caron, Sir Joly de Lot-
biniere, the Hon. Mr. Ouimet, and the Hon. Dr. Montagne,
will ha treated in our next issue.

IMl. GEo. Sanis, successor te Muckleston & Co., hardware
merchants, Kingston, Ont., writes.as follows

EDrroL JoURNAL oF Co NMEROE, Montreal.
Dear Sir-Enclosed I hand yon postal order for amount of

subscription to May 1895. Trade is very quiet here, at present,
and I do not consider that the near future promises very much
of a revival. For the past two months there bas been a fair
amount of business doue, consequent on the oponing of naviga-
tion, but not se much as one might expect. It has principally
been with staples,-and anything that might be considered as
luxury bas sold very slowly-lawn mowers, ice cream freezers,
hose, etc., are net only being sold slowly but at a much closer
margin of profit than !S usually the case in other seasoas. Collec-
tions are unusually slow. I think the best evidence we cean
have of the trade of the world, eau be had from the English
iron trade circulars, and that of April gives quotations lower
than February. Our snelting works agitation bas been settled;
and the pi-ospects are small of having them established hore.
Your paper is a very welcome wekly visitor.

Kingston, Ont., May 3Oth 1805.

Office of John Maceachern, insurance agent, Charlottetown,
P.E.I. June Srd, 1895.

DEAR Sin.-Enclosed please find my choque, $4.25, in payment
of subscription accounts. The extra 25 is for the discount which the
bank will charge you for its payment in your city. Apologizing
for the neglect and wishing your excellent journal unbounded
success. Yours very truly,

J. MACEACEIIRN,

M. S. FoLEy, Esq., Montreal.

Mr. William York, dealer in groceries, provisions, flour and
feed, 122 Queen street west, Ottawa, writes : June 3rd 1895,-
"DEi Sim,-Please find enclosed $0, four dollars I owe you and
two dollars in advance for amiount of iy subscription. I am
ashanied of imyself te think I have left this run se long, it is pure
negligence. Yours truly, WMn. Yoinx."-Mr. York bas set an
example wlich we should rejoice to sec followed by thousands
of our friends all over the Dominion.

-Aýx. JounsoN, saw-miller of Parry Sound, bas assigned.
He was in too small a way of business to make It profitable.-
Olier -Marchand, hotel-keeper of Beauharnois, bas assigned with
liaibilities of $2,000. He was a farmer who sold his farm te start
a hotel and who apparently had better have stayed where he
was.-M. Duguay, whose troubles as a.goneral storekeeper at
Gentilly have already been chroniciled, is now oitering 25 cents in
the dollar, cash-Creed & Small, plumbers of this city, have
assigned owing $2,000. They could not compete successfully
with the stronger bouses in their line.-A. Leblanc, a small
grocer of this city, liasassigned owing some $800--Bazile Neron,
general storekeeper of St. Jerome, bas comproiised at 30 cents
in the dollar-A. A. Macdonald, a general storekeeper la a small
way at Peake's Station, P.E.I., was burned out last fall and had
nothing loft except his book debts. He managed te struggle
along until now, when the burden becanie too great and ha offers
25 cents in the dollar, payable next fall.-W. H. Corrigan, dry
goods mierchant of Halifax, N.S., bas assigned. lis capital was
too limited te permit of his success--McGill Bros., nurserymen of
London, Ont., have assigned. It was someawhat of a surprise as
they were supposed te be doing fairly--Mrs. George Kelsey,
crockery,'Tomronto, has assigned. Her husband, who failed in
1887, managed the business for her. -ler ineans were too
limmited to enable lier ta make more than a bare living.

-J. MENziEs & Co, general storekeepers, Burk's Falls, have as-
signed. R. 11. Menzies failed in the fail of 1890. His wife bought
in the stock and he continued the business le ber name under
the above style. As usual under such circumstances, ho has not
made a success of it--M. Waters, hotelkeeper, Lindsay, gave up
the business a short tinte ago as he found it was not paying, He
is niow trying te compromise with his cre'ditors.-J. L. Gaumond,
general storekeeper of St. Anne de la Parade, is effecting a com-
promise with his creditors at 50 cents in the dollar, cash, on lia-
bilities of $2,000. He failed in April 1898, when ha also settled
at 50 cents, secured. - He paid this; but it left him too narrow a
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margin to work upon successfully-Emery Poirier, a small baker
cf Terrebonne, lias assigned oving $1,000-E. O'Callaglan, dry
goods, Cornwall, is asking au extension of 8, 0, 9 and 12 months,
secured. He shows a surplus of $6,000 on liabilities of $15,000.
le started business ln 1875, coming directly off a farm. lie
naturally failed the following year, when his sister bouglit in the
stock and lie carrled on the business in lier naine until lis dis-
charge ln 1882. In 1883 lie got an extension fron his principal
creditors, and in 1889 obtained a settlement at 75e la the dollar.
lie worked out of this, and aven paid some of his creditors in
full. Last year lie again had to ask some indulgence at their
hand, and now he requires a year's extension. Too sanguine a
temperament, and a disposition -to overstock himself, are given
as the causes of his difficulties.

-TuE enquiry made by the U. S. government as ta the pos.
sibility of profitable exportation of horse fiesh to France, Ger-
many and Austria do not hold out any promise to the horse pro-
ducers of the United States that a market can be found or made
for their animais as food. Over 100,000 horses were killed ln
France last year for food purposes, but the statisties show that
wlhile in,1891 25,000 pounds of herse meat were imported lnto the
country, that amount decreased ln succeeding years until in 1894
there was none imported, showing that the domestic supply of
animais was sufficient for the demand. The prices paid for the
meat were net large ; they ranged from 5 to 6 cents a pounid,
while for pork 10 to 1034c a pound was paid ; for beef 11% to
12y4c, and for mutton 14Y4 te 18o ; and besides this a duty of
$2.10 per 100 pounds is imposed. The sane condition of things
practically exists in Germany and Austria, which impose a tarifl
of $2.10 and $1.81, respectively, upon each 100 pounds of horse
meat.

-BELLEvILLE is to have the first trolley system ii Canada op-
erated by an underground current. The power is supplied by a
tlilrd rail, insulated every 11 feet so that there is no "live" rail
except exactly under the car. Two short trolley arms beneath
the flooring transmit the power and the system is said to have
proved an entire success in Philadelphia. Mr. T. C. Lazier, of
thre Belleville Sun has just returned from the Quaker City where
lie has purchased the necessary rails and appliances for the Belle-
ville system. It is predicted tbat within a few years the over-
head trolley wires will have entirely disappeared if the new
underground current fulfils the expectations of its discoverers.

-THE Winnipeg Plumbing Co. has given J. Robertson & Co.,
ilmited, a bill of sale for $1,800. Among other recent consider-
able bille of sale are those of D. J. Kenny of Durham, Ont., hote],
to J. W. Irwin for $2,200; and D. McKenzie and wife, Hamilton,
Ont., hotel, to the Grant-Lottridge Brewing Co., limited, for
$1,157. Jennie Mossop, Toronto, lias given a chattel mortgage to
J. E. Seagram, distiller, for $5,500. Writs have been issued against
Jos. Thuot of Longueuil, Que., on the part of A. Trudeau for
$1,085, and against Jos. Dilworth et al, by the Toronto General
Trusts Co. C. F. B. Spencer et al have been served with a writ
(Toronto) by F. W. Humphrey, executor, for the sum of $30,820.

-r'nE members of the congregation of the Temple Emanu-El,
Stanley street, presented our worthy fellow citizen, Mr. B. A.
Boas with au illuminated address on the occasion of his leaving
this week by the North Germain Lloyd steamer, via New York,
accompanied by his family, for some montis' sojourn li Europe.
-The Ladies' Aid Societyof the sane Temple presented Mrs. B.
Kortosk with a handsome basket of flowers on lier departure for
Europe. The presentation was made by the president.

-MaCFARLgN. & PATTERsoN, wholesale dealers in men's
furnishings of this city, have suspended payment. They have
been in business for ten years, are bothl itexpensive and hidrd-
working men, and have the symipathy of the trade li tieir em-
barrassment, The trouble seemrs to.be that the firm lias done a
larger business than its capital semons to warrant, and hence,
when losses came in, more especially from their Nowfoundland
accounts, they were forced te succunb. Their liabilities, direct
and indirect, will not exceed $30,000 and it is believed the firm
will have no trouble in securing a settlement.

-MI. W. O. IcINrYR (McIntyre, Son & Co.) who lias re-
turned from a visit to some of the rich mining districts along the
Pacifie slope, speaks in glowing teris of the probable output of
the as yet concealed and udeveloped wealth of our miountainous
province.-Mr. George Bury is leaving on a trip transatlantic by
the iar-iposa to enjoy a portion of the handsino proceeds realized
from hisilaté investments iu çertain listed seçurities.

THE BANK OF MONTREAL.
The 77tli aunual géneral meeting of the shiareholders of the

Bank of Montreal took place in the Board Room of tie Bank, at
one o'clock Monday, 3rd inst. Among thoue present were :-Sir
Donald Smith, lion. George A. Drummnd, R. 'Angus, W. 0.
McDonald, Hugli McLennan, A. T. Paterson, W. W. Ogilvie, F.
S. Lymian, Q.C., A. W. Ilooper, Donald Macnaster, Q.C., Justice
Cross, M. Burke, Captain Benyon, Alex. Mitchell, W. R. Miller,
John Dunlop, Hector Mackenzie, James O'Brien, J. B. Learnont,
John Crawford, J. H. R. Molson, A. T. Taylor, H. Montagu
Afan, W. Murray, Kf. S. Poley. James Moore, B. A. Boas, Wmîî.
McKeuzie, R. 8.'White, M.P., James Wilson, Ir., J. O. Badgley,
J. M. McCarthy, Charles Mercditl, F. T. Judah, James Tasker
and John Morri son.

On motion of Mr. John Crawford, Sir Donald A. Snith, presi.
dent of the hank, was voted te the chair.

Moved by Mr. J. H. R. Moison, seconded by Mr. B. A. Boas,
that the following gentlemen be alpointed to act as scrutincers :
-Messrs, F. S. Lyman, Q.C., and A. W. Hooper; and that Mr.
James Aird lie the secretary of this meeting.

The president then calledi upon Mr. E. S. Clouston, general
manager, to read the annual report of the Directors as follows :-

1mPoRT OF DIRECTORs.

Report of the directors te the shareholders at their 77th annual
general meeting leld 3rd June, 1895.

Tie directors have pleasure in presenting the 77tli annual re-
port shoiwing the result of"the bauk's business for thre year ended
30th April, 1895.
Balance of Profit and Loss Account, 30tl April,

1894 ............. $ 804,715.38
Profits for the year ended 30th April, 1894, after

deducting charges of management, and naking
full provision for all bad and doubtful debts... 1,210,480.77

$2,015,152.10
Dividend 5 per cent., paid lst Decem-

ber 1891...................... $600,000.00
Dividedd 5 per cent., payable lst June,

1895............................. 600,000.00
-- 1,200,000.00

Balance of Profit and Loss carried forward........ $ 815,152.10
A branci of thre bank las been opened at St. John's, New-

foundland.
A branch office lias been opened in the premises built and

owned by the bank on the corner of Notre Dame and Seigneur
streets in this city.

With deep regret the directors have te record the death of
their esteemed colleague Mr. W. H. Meredith, whîo lad been at
the time of his death a inember of thre board for upwards of threc
years.

The vacancy on the board has been filled by the election of Mr.
W. W. Ogilvie.

All the offices of the bank, including the head office, have been
inspected during tie past year. DONALD A. SMITK,

President.

GENERAL STATEMENT.
80TIH AR1IL, 1895.

LIAnILITIES.

Capital Stock................................. $12,000,000.00
Rest .......... ....... ......... .$ 0,000,000,00
Balance of Profits carried forward 815,152.10

$ 0,815,152.10
UncIlaimed Dividends ............. 8,172.609
Half-yearly Dividend, payable 1st

June, 1895.................... 600,000.00

Notes of the Bank in circulation..
Deposits not bearing interest.... ..
Deposits bearing interest.........
Balance dite to other 'banks li

Canada ........................

$ 4,200,902.00
0,504,473.84

24,585,720.73

5,190.77

AssETs.
Goli and Silver Coin Current.... $ 2,3141089.50
Government Demand Notes....,. 2,170,183.25
Deposit witi Dominion Govern-

ment required by Act of Parlia-
ment for security of general bank
note circulation .......... ...... 205,000.00

Due by agencies Of
thls Baak and
otler Banks in
Foreign Countries 11,832,051.88

Due by Agencles of
this Bank and

, ,

$19,418,324.70

38,880,83.54

$57,774,083.03
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other Binks in
Great Britain..... 3,454,821.00

United States Railway Bonds.....
Notes and Cheques of other banrks

Bank Promises at Montreal and
Branches....................

Cuirrent Loenis and Discounts, (re-
bate interest reserved) and

otlir Seciurities and Assets...
)ebtîs Secired by inort'gage or

oth erwise...................
Ovordue debts not specially se-

cired (loss provideud for),,,..

Banik of rtonitreil.
Montreal, 30th April, 1805.

15,280,973.78
2,053,791,43
i,139,40.2.33

33,733,702.01

124,913.34

80.527.03

$23,229,480.35

000,000.00

33045f~922

$57,774,083.03
B. S. CLouSrof,

General Manager.

TiE 'RiEsDiENT's AI)IIESS.
Tihe preshient, Sir Donald Simith, then rose and said : Before

taki ng up the immediate business of this meeting, I would de-
sire to say low deeply we all deplore the loss of our late col-
league, Mr. W. Il. Meredith. H1e vas li the prime of life, a gen-
tlemian of very great proimise, who had endeared iimself te ail
who had the privilege of knowing him, and I an sure that each
and all of you lhere, in coimon with all who Inow him, will join
with us ini this expression of deep regret at the loss we have sus-
tallied.

Ye will observe fron the report just read that thle net profits
of tli bank during the past year show a decline of $103,000.00 in
round nuiimbers, or of less than 1 per cent. upon the paid up capi-
tal as coipared with tie statelient of tie prcceding year. While
we could have desired a botter result, under all the circunstance
with whici thle baik lias lid te contend, we consider it very
gratifying, aînd trust it nay be so regarded by you. The causes
whichflr birve prodiced this resuilt, -will be given more in detail by
the general manager. I would, howver, anticipate his reiarks
with flie observation that the year lias been miarked by quiet
trade at hone and by dufll trade abroiad, by declining prices, by
koei competition amiong traders cf all classes, by dilliculty lu
finding rlîiloîrative erîployieit for capital, anid by the con-
tinîed prevaience of singliarly low rites cf intcrest. The period
througli vhich we have passed hits nlot been remîarkable lin new
events. A wide-sprad prostration of trade lias occurred for noiv
mlany years past, and lookiung back cri the traces ujponl the path
of indiustry, commerce and finance made by that adverse wave
ie are glad to believe that tLhey wvili be found loss deep in Crin-
alla thcani in most countries. li this connection let ie draw your
attenitioni to tho iigi raik whiicI Caniadiain securities iave imain-
taiied througiout the long depression. A ieading Englisli au-
thority, writiuig recently on the

Ari'IECIATION OF 111011 cLASS SECUiriLEs,
roimarked that Taken ail round it will be scon tiat as comnpared
with1 lifteei yoars ago the yield uipon first-clhss securitios geier-
ally lias dleclined upoin an average of about 25 lier cent,, or in
other words that cipital values have rison to ia corresponding ex-
tent, for cone fact ierely iiplies the otier." In the table sup-
piled by ti1s authoir-ity it appears that Canadhin 4 per cent. se-
cuîrit.ies liave risen 214• per cent. since 1880, a higier rate than
thait of the bonds of any other British colony. 'l'ie siggestionî
arises that, while a propcrty like the Bank of Montreal fis owiied
practically and exclusively in Canada, a comparison uîpon the
flnes indicated would mot be withouit interest, and it wviII ie satis-
factory te the shiareiolders to learn tit while siice 1880 the
vaiue of the shares of the Bank of England lias rison 25Y per
cent., of ic Loidon and County Bank 24y4 per cent,
of the London and Westmiiinster Bank 22 per- cent,, and of
other principal British banks soimiewhat loss, the valie of the
stock of the Bank of Montreal has advanced siice 1880 by 50 per
cent. Now, I would venture ta direct your attention for a few
mroienlts to

TIE INDICATIONS oF REvrVINO TRADE
which appear the world over, and which are net wanting in Can-
arda. I observe that according te the London Jiconuuist cf May
11th last:-" in severai directions there ar-c iiniications that the
cloids of depression and distrust which have overshadowed prac-
tîcally the whole business world siice ic Baring collapse in tie
auitiinîî of 1890, are gradualy passing away, and tiat a period of
greater activity in the race for wealth is setting in." Anld the
/danornist adds that " froi ncarly all the important industrial
centres througliout tic United Kingdon tire reports read more
cheerfilly, and the long contiiued comnplaints of iînreniunerative
prices are becoming soiewlit less persistent." In the United
States i sinihîr state of affairs uas cone te prcvail, jidging by
tire signs wo accept as a reliable Index of the commercial baro-
mater. Ralilway earnings in that coiitry are lcreasiig; the
inuiber iof mercantile failires is declining; bank suspensions
hae happily become as rare tils yer- as two years ago theywere common; miurnufacturing industries are reviving, and the
Cloarring Hoiuso roturns show that the mov'ement of geenral mer-
chandise is gradually growing. It is, however, mor particuilar-
ly te hli reasons which soemî te warrant al hopoful viety beingtaken of the commercial outlook in our own country that I would
draw ryoir attention, because aifter all oir prosperity as a cor-por-

ation nuist mainly rest uîppn the trade conditions in Canada.
These reasons are nelther few ner unimportaut. If, for Instance
wve look at

TIE CLEAIRING HfOUSE RETURNS.
of this city of Montreal during the past month of May, It will he
found that the aggregate amount of the clearings has been $57,-
140,200 as compared with $49.294,200 In the corresponding month
last year, and $54,325,000 In May of 1898, the figures showing an
undoubted improvenent in business, even as compared with two
years ago. Tien as te railway earnings, you rire doubtless aware
tiat cur two principal arteries of trafiic have suffered a serious
diminution in earnings since the continental depression set in,
althoigi, as coimpared with United State railways, those in
Canada cannot be said te have done badly. The point upon
whicli we have te congratulate ourselves, hrowever, is that since
the beginiiing of the prosent year the profits of the Cauadian
Pacifie Railway show an improveinent up te t.he close of April
over those of the like period last year, the gain for the month of
April alone being $86,840, and thit in the case of the Grand
Trunk Railway, the receipts have risen fron $1,626,500.00 te $1,-
651,880.00 in tire five weeks ending witi May 25thr. From re-
suits of this kind we have, I think, fairly good reason to infer
that the turn in the tide of business lias core, li which view
soie confirimation may be found in the rising scale of prices both
liere ad abroad.

TE ADVANCE IN THE VRICE OF WIIEAT,
whether permanent or not, has already given hope and inspired
a mere confident feeling among the agriculturalists of Ontario
and the. Northwest, and if the promise of better prices for this
important cerealr should be realized during the ensuing year with
aveu less than anu average crop, and I am glad te sec the indien
tiens frot. latest returns are that we shall have an abundant one,
the effect cannot fail te be favorable te business generally in
Canada.

I hlave received to-day information respecting the crop outlook
in the Northwest which I am sure you will be pleased te lear.
It is as follows :-"Telegrapiie reports of Saturday covering all
the Canradian Pacifie main line and branches in the'Northwest as
well as the lines of the Manitobat & Northwestern, and Great
Northwest Central Railways, state that the wheat and other crops
never lookel better at this time of year; that the damrage to
wheat crop by late frost will probably not cxceed 34 of 1 per
cent., and te early sown cats and barley 5 par cent. Heavy rain
Thursiay nighit was general over entire province of Manitoba,
and west to iMloosejawnv. No miore rain needed until Juiy, except
where soit is liglht. With warmr weather the wheat should be
hIaded out about the end of June, which will b- two weeks
earlier than usial."

I carnnot omit oserv-ring, hiowever,tliat a leading staple of export,
onie which, indeed, figrur-es next te lnuber in point of importance
has this spring declined largely in value. f refer to cheese, from
the sale of which abroad, Canada has in recent years, derived

nge r-etus, and tire corr-ent rice cf whi alis nridergone so
iariked ua depreciation as te affect the profits of thoso engaged in

the induistry. Perhiaps, as in tie case of tire other staple of
wheat, the cheese industry must have its ups and downs, and in
any eveont w mnay hope the depression is mier-ly temporary.

TiE ARUNDANCE Or CANADIAN REsoURCEs
tinds exemplification in trade export returns, which show a value
of $83,895,600.00 of domiestic products sent abroad froi Juily lst,
1894, to M'ay lst, 1895, as compared vith ain export of $82,293,-
000.00 cf Cnadian products in the corresponding period of the
precedinug year, thus showing an increase in tire value of the
goods which we have been able to sell abroad despite a somewhrat
low range of prices. Wien we reiiember tiat tis growtl of ouir
export comnierce ias been coincident with a reduction in the
value of imports, I think we rmay rest assured, net only of the
accumulrative power of the country, but of the prudence, ability
and sound judgmuent whicli, in alliance witi a well based and
sagaciously directed banking system, lies at the foindation of
its commercial affairs. It behrooves us, however, te put forth
every possible ffort in aid of the revival of prosperity. This, it
appears to me, can well be doue by encouraging the settlement
of ouîr vast practically unoccupied territory ii the Northwest, for
surely two or three lunndred thusaud is indeed a sparse popula-
tion for a district capable of naIntaining millions in comfort and
independence. This is not te be accomuuplished by construscting
linos of railways where they are net and cannot, for many yeurs
te cmnre, ire required, but by offering every proper inducement te
immigrants te take up farns near te the railways whricih at pre-
sent exist and iwhich offer overy requisite facility for transport
and for all the trade that under the msost favorable circumstances
wlo can lhope for in these uany years te come. It appears to me
thaît what is wanted is

A WELL coNcrWED SYSTEM OF EMIGRATION
fron the United Kingdomi and other cointries of Europe, and we
have overy reason for beliiing that money jidiciously spent in
this way would b refnded te uns ten-fold. It is true that
tire Northwest lias been greatly benefited by migration from the
older provinces, and especially froi Ontario; bitwhat is. a gain
to tit part of the .Doinion las undoubtedly to some extent,
been a disiadvantage to the other provinces, in tit the population
im the castern portion of the Dominion is net suflicient te permit
of its being to any extent, depleted tostrengtien the West. There
is arnother way inilts wici tire prosperity of the Dominion can also
be greatly furthered, and tit is by the development of the vast
minral resources of British Columbia, for we have it on the au-
thority of those having the best knowledge and experience of
these industries in the adjoining state of Montana that we have



ME CANADIAN JOURNAL OF COMMEROË. 953

wlthin our own borders'far richer deposits of silver, gold and
other vàluable minerals thanl are to be. founld lu that Staté, and
yet we know that one of the largest and nost important railways
in the American Northwest, while it lias suflered in its ordinary
traffle of cereals, equally with other ronds, bas hiad this loss
more than compensated for by the lucrease arising from its min-
eral resources. Besides tIhe indications of hopefulness ta which
I have pointed, tbere are oiliers which migbt be alluded to, but
not having the gift of prophecy, and we all of us have had sad
experlence of how very unsafe and misleading, and at times
disastrous, It has been to indulge in prophecy, I had better re-
frain.

NEWFOUNDLAND
Some eight or nine years back your Bank extended its business

by establishing an agency on the Pacific Coast, and more recent-
ly at the lead of Lako Superior, an important grain exporting
point, and your directors have io reason to r gret the steps so
taken. They have within the last three montbs opened a branci
in St. John's, Newfoundland, under circumstances which I need
net particularly refer to, as they are within the knowledge of all
of you. We have every cause for believing that, -while entering
into direct business there, the bank will confer a benefit on New-
foundland, it will also reap reasonable profit from the venture.
Before noving the adoption of the report, I may be permitted to
mention the regret which I personally feel, aud in which I be-
lieve many of those presenit will share, that the recent negotia-
tions looking to the Inclusion of Newfoundland within the
Dominion hlave not yet eventuated in a happy result. Let us
hope, however, that ere long the oldest of Britain's colonies on
the Atlantic will be part of our Confederation, and that as one
country andone people we will together work ont a common ma-
terial and patriotic future. I will now move the adoption of the
report, seconded by Hon. G. A. Drummond.

I will now call upon the General Manager te address you.
THE OENERAL IMANAoER's ADDRES.

Mr. E. S. Clouston, general manager, said :-
To mon in active business it would appear quite iinnecessary

ta explain why Our profits are smallar than i former years, but
as a nuuber of our shareholders.are not so closely lm touch with
the commercial world, and as they receive a report of our pro-
coedings to-day, it nay bu as well ta point out as briefly as pos-
sible the reasons why the result of our year's business is seme-
wlat less favorable than isual. The chief cause of the reduction
ia our profits is the extremsely low rates for money ruling in Eng-

land and the United States now and for a long timse past. Tils af-
facts the Bank of MIontreal more than any ather bank in Canada.
Youi will sec by reference te the statemncat subnitted to yon that
wo enploy in those countries about $15,000,000-and the average
fir tli year will be somewhere in that neigihborhood or a little
inder. Witlh the rate of money in London Y2 per cent. te 1 per
cent. per annum-in New York the saine, and in Chicago 4 per
cent. Instead of 0 per cent, or 7 per cent. as in provious years, a
msuch larger shrinkage in profits could be explained. In Canada
ti rates bave been a little less than nornal. It seens lardly ieces-
sary to explain the necessity for employing sa mucih money out-
side of Canada, but it may bli as well ta repent previous explana-
tions. Those funds practically mean a large additional gold re-
serve, avalilable on very short notice, and are not only a greant
strengtlh ta this bank, but I look upon then as

AN IMPORTANT SAFEGUARD

te the financial initerests ofthe whole Dominion. There has been
ne time during the past year when we could not have obtained
from sources outside this country 25 per cent. Of our total liabili-
ties in gold, quicker than We couldpossibly use it, and tie beneiit
of such a position lias been shown on more than one occasion
wlien we have been able te relieve a financial stringency here
and probably provented a serious panic, the extent of which no
inan could foresee, without le any way disturbing the financial
requiremients of the commercial commuuity. Had we :eon
obliged te draw from our local resources We would only have suc-
ceeded in aggravating the situation.

Our actual losses throuigh bad debts bave been about normal,
but in making our appropriations for doubtful paper we could
net close our ayes ta the fact that the past year bas not lieei a
prosperous one for the majority of our customers and We were
obliged ta take a more than usually conservative view of Our ac-
counts i estimating anytling that iniglt be doubtful. On the
whole, lookiing back over the last twelve montis since I last met
you, I am well satlsfied that I am able to presint you with the
statenent now before you. With reference te the other figures
in the statement, the 'circulation shows a decrease of $870,000,
whici was te be expected owing te the stagnation in trade : the
deposits, nt bearing interest, an increase ot $3,000,000, aîlmost
altogether Government deposits and of a temporary cliaracter ;
the deposits, bearing interest, an increase of $1,300,000-chliefly in
our SiLvings Bank Department. In the assets we iold less .gold
$270,000-and Dominion notes $010,000, but have $3,000,000 more
in foreign countries. Th item of Governinaiit bonds, etc., bas
disappeared froin the statement as they have been sold at a good
profit. I may say'it is our intention to replace them when the
opportunity offers. Our discounts are $2,800,000 more, chieflyloans to municipal corporations-our ceommercial discounts being
about stationary. The overduse debts have been decreased $115,-
000, by collections and appropriations.

TIETH DEPREssION IN TRADE.

As you ali know the year 1894 added another te the depressing
business years'we have had since the Baring failure in 1890.

In the United States not only was trade depressed and stagnant,

and railroad losses enormous ; not only were there low prices in
wheat, cotton, steel, sugar, etc.; not only were there railrond
strikes, and extensive floods, one of which, on our Pacific coast,
closed communication witls British Columbia for some weeks ;
net only were wages reduced, numbers tirown ont of employ.
ment, and the forced economy brougit about beavy falling off l
production in nearly overy line of trade and industry, but ta add
ta the trouble the legislators of the United States threw every
inpediment in the way of a revival by refusing to give any re-
lief. with reference to the Silver and Currency question and ag-
gravated it by absurd linancial propositions, Had it nt been
for the firm stand taken by Mr. Cleveland, aided by a syndicate
of bankers and financiers w-ho are carrying throusgh withs appar-
eut success one of the most difticult and delicate ilnaincial opera-
tions of the century, the United States would to-day have been
in the throes of a panic to which that of 1893 would have been
child's play. li times of business depression, as in epideisics,
tisere always comes ta the surface a crop of cranks and quacks
arned with special nostruis or theories to cure everything, and
the ignorant driven to desperation are very apt to seize on the
most plausible, only to find out later how deeply they have been
deceived. Of such is

THE sILVERS ilERlESY Oi FIREE COINAGE

at present rampant in the United States, promsoted by interested
silver mine owners, fostered by theorists and demagogiues, and
accepted by a large number of usnthinking farmers, laborers, etc.,
wio are feeling the pinci of low prices. I am glad to see that
active and organized efforts are being made at last to sten the
rising tide, and I have no0 doubt they will be entirely sccessftul.
These efforts are forcibly assisted by the continued incease in
gold production. and the steady rising in staples without a cor-
responding rise in silver, refuting soine of the chief thseories and
statements of the silver iien. I saw it stated tlie other day that
as French writer, referring to the tendency of the Anericans to-
wards the adoption of irrational and exploded finalicial tlieories,
said that God is good to lis little children, drunken moen and tIse
people of the United Sittes, or they would bave gone ta eternal
smash long ore this. The silver question is one thatwe, as large
londers in tIse United States, watci-vory closely, and though we
could probably do business thre as proiitably on a silver basis as
a gold one we would like to sec the present uncertainty re-
msoved.

CANIADA AN) THE DEPRESSION.

Thougi the past year lias not been a prosperous one it should
be a1 source of great satisfaction to Canlians tlat the business
commusnsuity in Canada ias coise o w'ell throigh the ordeal and
wvith so few failusres and disasters. In tiait we compare favor-
ably witi any other country. Indeed, it ias been a great sur-
prise te me how well we have stood iL. It Is too soon te say wo
are out of the woods, but in the United States there seems to be -
no doubt that the corner lias been turnsed, and as Canada must
always bc affected li no simall measuro by the condition of affairs
in that country, it is roasonable ta suppose that liere also the de-
pression lias spent its force. There is undoubtedly a more hope-
ful feeling, and thougi the improveient mîay be to a certain ex-
tont sentimental, many nust have benefited by the rise in staplos,
which, with the exception of butter and cheeso--has been
general. Still munschi depends on the couinsg crop, and untili il ls
assured the danger is not over. The prosperity of the commun-
ity will eventually enure to the banks, but in tIse mseantimie the
same features with regard te noney still exist in England and
the United States, and I tis afraid the coinig half year will be
an extrenely lean.one for this bank at least.

THE NE)wFoUNDLAN) URANOIH.

The failure of the only two banks in the Island of Newfotund-
land, the knowledge of the valuable trade carried on in that is-
land, and its large natural resources capable of great develop-
ment in the future, seened to afford an opening for an agency of
the bank, and we accordingly coitnenced business there on the
9tl January last. We believe wa have been ofassistance in fur-
nishing machinery" for the transaction of business whici was
practically at a standstill, and we have bcen' of service to the
Newfoundland Goverinment by temporary Ioans which hlave
given theim time to mnake more pernianent financial arrange-
monts. The result se far bas justified our expectations, and we
are encouraged to believe that the future bhas a satisfactory and
successful career in store for our St, John's branch.

TISE (SENERAL $IscUssION.

After somue remarks by Mr. John Morrison in favor of the ob-
servance of economsy, M11r. John Crawford alluded to the reforence
sade by the president te the death of Mr. Miedith and said
that the remîsas-ks so feeingly made by Sir Donald had miet with
the htearty reception of those preseont. Mr. Crawford touched
upon the appointient of Mr. W. W. Ogilvle as successor to Mr.
Meredith on the directorate, and expressed the opinion that the
shareliolders shauld have had the privilege of usnearthing such a
distinguisied gentleman, and ot the directors.

The president explained that the directors iad no choice
under the by-laws ilt was obligatorv upon them te inae the ap-
pointmsent.

Mr. Crawford spoke of Mr. Ogilvie's ability, and thon went on
to remsark that fromî one point of view, the financial statemuent -
could not be callod a supremely satisfactory one ; on the other
hand, lie wvas quite prepared to admit that under all, the cireum-
stances, it nigit have beesi very much worse indeed, and from
that standpoint, thorefore, it w'as very gratifying. le regretted
to sec that the circubltion did not grow apace ; it seemed very

7
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apathetic. Competition was sharp at work, and general managers
cuilid not expect to Improve the condition of banks by walting
passively for business. It must be met hîalf.-way. He observed
in the .sittenwit of assets that included in an item of $83,000,000
were" cuîrrent loans. and other securities." He would like to
kiowîN about what percentage or the whole ainount these "other
seciurities" represented.

''lhe Genîeral Manager-lt Is a very siall proportion ; about
$100,000, principally in mal estate, the property of the bank
tither tihan bank promises.

Mr. Crawford considered this reply quite satisfactory. He
suggested that in future it would b well to place the figures ou
Slie limichil stateen in paralle] columns, showing the several

inoiunts for the year just closed and the preceding year. He
considered that it would be a vory great convenience. The
president, le renarked, lad stated in a general way that the
directors' oxpectations regarding the Nevfoundland branch had
bcen reallized. That was very consoling whon it was remiem-
bered t hat the island lad l'or some time been represented in a
qiuisi-bainkrupt condition. It was, however, far fron being set-
Lied yet. le thouglit that fhose who took part in the recent run
upon the banks li Newfoundlanîd had not counted the cost, or
they would not have worried about trying to exchange bank
notes for gold. lin this part of Canada the nane of thc Bank of
Montreal was a synonym for lînprognaility. II0 supposed that
I he laite liialure of the two Newfou ndland banks had left a very
insavory reputation behlinid, and lie respectfully suggested tiat

the watchword of the Banl of Montreal's branch down thera
houilî be : "Vigilance and caution." _IIe advocated the share-

holders being miade acquainted with the bank's gross receipts,
gross expenditure and gross losses, and lie also touched upon
piîarterly dividends.

'T'le irsident-I would say with regard to the remarIs of Mr.
Crawford that hisi suggestion about the parallel columnîos in thle
inancial statement mIiiglit he w'orthy of the 'onsikleration of the

directors. [ vould also wisl to say that in speaking ofthe finan-
cial posi tion of Newloun odlmnd, I did not venture an opinion in
any way. 1 wish that to be distinctly understood ; I only ex-
pressed a Iope tIiat Nwfondlanid glit at somne tine enter
into Confederation, and that we imiglt work together for a com-
trion good.

l!he, motion for the adoption of the directors' report, which
had bn moved by the prosident and seconded by the vice-presi-
dent, Ifon. Ceorge A. Druiiiiond, was then agreed to imnanil-
mlousily.

voTi'is 0F THiANKs.

Capt. Bonyoui moved :-
Thatl the thi ankizs of flie moting le presented to the president,

vice-president and directors for tlcir attcntion to the interests of
the bank.

lie also asked that il, lie placed on record hoiw thoroughly the
shIreholers eilorsed the iariui'ks of th'e prèsident with regard
tio the dcatli of' M r. W. H. Moirditlh ; and at th saine time hie
stated whalt great confidence t lie shareliolders hlad in the ability
of the gentlboa solected 1111 fils (Mr. Meredith's) place on the
directorate, Mi. W. W. Ogilvie.

This wvas seconiled by M r. IHcftor Mackenzie, and after the
prsident had brieliy acnliowledged the vote of thanks on belialf
of hiiself anduit colleagIues, if was carried uaniusly

Mr. W. W, Ogilvie iovol :
Tiiut the than ks of th iîeen.ing be given to the general iina-

ger, lic inspector, tlie managers and other ollicers of the bank
l'or tiir services during the past year.

li Inmaki ng ti imotion, M r. Ogilvin said :-I ai oftenl brought
ilto contlact with the ollicers of tlie banik fron Vancouver to
Ilalifax, and i have always ben pleased witl the caution, zeal
and loyaly thy display in regard to the banik. I have great
pleasure in ioving this resolution.

The motion, vhich was seconded by Mr. R. B. Angus, was
unan î ioisly carried, after which the general nanager brielly
returned thanls.

Mi'. .1. B. Learnont mnoved, seconded by Mr. John Dunlop, and
if w'as agreed to unaiinii sly :-

That the hallot, now open for the clection of directors, bc kept
ope îuintil thro o'ciocik, unless flifotn mlinutes elipse without a
vote being cast, wien i shall bc closed, and unîtil that ime, and
for tlat puiirpose only, this meeting he continied.

On motion or Mr. John MorrIson, seconded by Mr. John Craw.
ford, a vote of thaiiks was iccorcied to the prosident for his con-
uet of the business of the meetii.g.

The prosident brielly ickniowledged the compimient.

T I E iREcTOis.

''ie ballot resulted li the re-election of flic old board of direc-
tors as follows : Mr. il. B. Anigis, hon. George A. Drummiiinoid,
Mir. A. F. Gault, Mr. Edward B. Greensliclds, Mr. Hugli
McLennanîi, Mr. W. C. McDonald, Mr. W. W. Ogilvie, Mr. A. T.
Paitor-îsîn and Sir Donald A. Smith.

At a subsequectm ing of the Board, Hon. Sir Donîald Simith
wvas eleted President, iil IandHon. G. A. Driiinond, Vice-Presi-
lont of t'he baik.

llE QUEBEC UANK.

The anuial genetral meoting of the share-
h olders of the Quebec Bank was hld ailit the balnmking house in
Quebec, on Monlay, 3rd I une, 119-.

Present : Hon. F. E. Gilman, Messrs. G. R. Renfrew, S. J.
Shaw, T. H. Dunn, Johi T. Ross, Gaspard Lemoine, William
Tofield, John Brown, A. G. Belleau, M.D.; Alex. Robertson, B .
Verret, John Shaw, Janes Patton, David Smith, Robert Creamt,
Edwin Jones, E. F. Wurtele, R. Brodie, E. I. Taylor, J. H. Siii-
mons, Peter Johnston, Thomas Norris, D. D. O'Meara, Major
Morgan and others.

In the absence of the president, Mr. G. R. Renfrew took the
chair on motion of Mr. John Laird, seconded by Mr. S. J. Shaw,

The chairnai read a latter dated this day from Mr. Robert Il.
Smcith, president ri the bakl, regretting that owing te the state
of lis health lie would be unable to attend the annual meeting
of shareholders on tis occasion.

The chairman read the report of the directors and Mr.
McDougall, general manager, read the statenent of thi affairs of
the bank as on the 15th May, 18.95
REPORT OF TRE DIRECTOUts 0F 'ITHE QUEnEc RANIK TO THE

slIIAMIIOLDERs AT TIEIR ANNUATL oENERAI MEETING, EELD
AT TriE RANiKING H1OUSE ON TITE 8RW JUNE, 18905.

The diroctors beg to prosent to the shareholders flic seventy-
sevenith animal report of the business of the bank, showing the
result of its business for the fiscal year onded the 15ti May,
1895.

PROFIT AND LOSS AccOUNT.

Balance of profit and loss account 15th May, 1894..
Transferred from Rest,...........................
Profits for the year ended 15th May, 1895, alfter de-

ducting charges of management ...............

Dividend 3% per cent. paid lst Decen-
ber 1894...................... ... $ 87,500.00

Dividend 21 per cent. payable lst lune
1805.............................; 62,500.00

Appropriation for bad and doubtful
dbt 14810774

$ 88,780.48
50,000.00

230,424.87

$34,164.85

e ............... .............. , . .

$293,107.74

Balance of proflit aud loss carried forvard........ $ 76,906.61
The net gains for the yoar just closed show a decrease as coin-

pared with those of the previous year. The reduction in earin-
ings is mosty due to the narrow margin of profit which existed -
betw'con hending rates to customers and those paid to depositors.

Owing to the general inactivity of trade during the past year,
full employment could iot be obtained for the means of the bank
without naking concessions in the rate of interest upon loans,
but mneanwhile the rate on deposits remaincd relatively higli.
With the co-operation of other banks, a reduction lias been
effected i tle deposit rate, the advantage of wî'hihi will be feut
in the current year.

The directors have found it necessary to reduce the divideond
for the latter half of the year to 2W per cent., iainly because of
a serious loss whicli the bank suffered in Newfoundland.

For mainy years past the bank had done a large business with
tiat fsland, its previoîus experience of which had been satisfac-
tory both as to th quality of the transactions and on the profits
thereof; but owing to the failuire of both banks in the Island in
Decemober hast, and the total collapse of trade which. occurred in
consequence thereof, it was suddenly involved in loss, not only
with the merchants but with the local banks, whose Sterling it
iheld lu payment for collections.
To provide for this exceptional loss, and to allow for other

losses, which have occurred in the course of business, it has been
found necessary to take a considerable sumî from cthe balance of
profit and loss carried over froin the previous year. As a natter
of precautIon and to guard against depreciation in real estate and
other itens cf investiment hîeld, the directors have considered if
prudent to build u1p that account by transferring to it, from the
Rest Account, the suin of $50,000. The Rost now remains at
$500,000.

Since tic last annial meeting of shareholders, the directors
have hald to deplore the death of the late general manager of the
bank, Mr. James Stovenson, who served the bank with untiring
devotion for the long period of tliirty-one years. The vacancy
caused by the death lihas been filled by the appointmient of Mr.
Thonams MeDougall as gencral manager.

All of which is respectfully submsitted.
By order of the Board.

President,
oexuum .s'rE~m<NT 15Tn MA', 1895.

Liabilities.
Capital Stock................... $ 2,500,000.00
Rest... . ....................... $ 500,000.00
Reserved for Iiterest diue to De-

pbsitors, &c.................. 89,982.82
Balance of Profits carried forward. 70,906.61

Unclaimiied Dividends.............
Haîf-yui iviledd No. 146, pay-

able lit Joune, 1895 .........

$ 660,808.93

1,095.65

62,500.00
724,494.58
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Notes in Circulation..............
Deposits not bearing interest......
Deposits bearing interest.........
Balances due to other banks in

Canadi ......................
Balances due to Agents in Great

Britain ......................

$ 696,036.00
571,441.41

5,881,556.65

37,198.40

389,951.40

ASSETS.

Specie........................... $105,77.88
Dominion nots .......... 447,687.00
Balances due froni agents li foreign

countries ..................... 4,528.88
Notes of and choques on other banks 265,018.03
Deposit with the Dominion Govern-

ment for security of note circula-
tion............................ 39,731.5

Investnents (provincial, municipal
and other bonds) and securities. 807,044.66

Call loans secured by bonds and
stocks ......................... 1,166,62.81

Timne loans secured by bonds and
stocks.........................$ 805,40.00

Notes and bills discounted, current 7,098,479.80
Overdue debts not specially secured 92.740.49
Overdue due debts secured.........45,184.23
Real estate (not banik premises) and

mortgages on real estate........4,104.88

Bank promises, and furniture..

Balance of Profit and Loss Accotut, 30th April, 1894 $ 6,828.78
Profit for the year ending 80th April, 1895, after de-

ducting charges of management, etc., and mak-
ing full provision for all bad and donbtful
dobts......................................... 189,56 1.58

7,526,188.86

$10,750,678.44

Dividend, 8 per cent., paid August 1, 1894 $45,000.00
Dividend, 3 per cent., paid November 1,

1894..... ................... 45,000.00
Dividend, 3 per cent., paid February 1,

1895................................ 45,000.00
Dividend, 3 por cent;, payable lst May

1805........ ................. 4,000.00

$195,890.81

$180,000.00

Balance of Profit and Loss, carried forward........ $ 15,890.81
It is with deop regret your directors have to record the loss

the bank lias sustained by the doath of the late general managers
Mr. Robert H. Bethune, who bas been the chief executive offilcer,
of the institution since its inception, twenty-four years ago, and
mainly to whose energy and ability the bank owes its present
position.

$~ 2,886,235.76 Mr. R. D. Gamble, who lias becn in the service of the bank
since 1871, and who lias until lately been the manager of the
Toronto branci, has been appointed general manager.

JAMES AUSTIN,
President.

Toronto, May 29, 1895.

76f86915891
.. .. 177,488.77

$10,750,678.44
TiroMAs MoDouowai,

General Manager.
Quebec Bank,

Quebec, 15th May, 1895.
Moved by Mr. G. Il. Renfrew, seconded by Hon. F. E. Gilnan

-that the report and statements now read be adopted and pub-
lished for the information of the shareholders. Carried.

Moved by Dr. A. G. Belleau seconded by David Smith, Esq.-
That the thanks of this meeting be given to the presidont, vice-
president, and directors for their valuable services during the
past year. Carried.

Moved by John Laird, Esq. seconded by Edwin Joues, Esq.-
That the thanks of this meeting be given to the general manager,
inspector, managers and other omeliers of the bauk for the elli-
cient mianner in which they have discharged their duties. Car-
ried.

The general manager, on behalf of himself and the rest of the
staff, returned thanki for these friendly expressions, and,in doing
so, referred to the higli qualities of lis predecessor in office, the
late AMr. Stevenson.

Moved by Peter Johnston, Esq., seconded by T. H1. Dunn, Esq.
-That the shareholders assembled at this meeting desire to ex-
press their feeling of great regret for the loss wilch the Bank
lias suffereil througi the death of its late general manager, Mr.
James Stevenson, and they wislh that a copy of this resolution be
forwarded to the family of the deceased.-Carried.

The scrutineers reportei as the result of theballott the follow-
ing gentlemen elected as directors for the ensuing year, viz.:
R. Il. Smith, Esq., William Withiall, Esq., G. Rl. Renfrew, Esq.,
S. J. Shaw, Esq., John T. Ross, Esq., Gaspard Le Moine, Esq.,
and William A. Marsh, Esq.

WMa. R. DEAN,
Secretary.

THE DOMINION BANK.
The anuial general meeting of the Dominion Bank was held

at the banking-house of the institution on Wednesday, May 29,
1895.

Among those present were noticed :-Mr. James Austin, Sir
Frank Smith, Col. Mason, Messrs. Wm. Ince, John Scott, William
Ramsiay, C. Cockshutt, W. G. Cassels, William Roy, James Scott,
E. Leadlay, M. Boulton, Aaron Ross, E. B. Osier, William
Hendrie, Dr. Smith, John Stewart. David McGeo, G. W. Lewis,
Gardiner Boyd, G. Robinson, Walter S. Lee, J. J, Foy, Samuel
Alcorn, Anson Joues, R. 1). Gamble, and others.

It was îmoved by Mr. Edward Leadley, seconded by Mr. A.
Ross, that Mr. James Austin dotake the chair.

Mt. Anson Joues moved, seconded by Col. Mason, and resolved
that Mr. R. D. Gamble, do act as secretary.

Messrs. W. G. Cassels and Walter S. Lee were appointed
scrutineers.

The secretary read the report of the directors to the share.
holders, and submitted the annual statement of the affairs of the
bank, whi is as follows
To the shareholders :

The di-ectors beg to present the following statement of the
result of the business of tlie l)ank for the year en4igg April 80
1895

GENEIAL sTATEMENT.
LIABILITIES.

Capital Stock paid up.........
Reserve fund.................... $1
Balance of profits carried forward..
Dividend No. 50, payable lst May...
Reserve for interest and exciange..
Rebate on bills discounted.........

Notes in circulation................
Deposits not bearing interest....... 1
Deposits bearing interest..........8

ASSETS.

Specie............................ $
Dominion Governmentdemand notes
Deposit with Dominion Gavernnient

for security of iote circulation.
Notes and choques of other banks..
Balance due from other banks in

Canada .......................
Balance due from other banks in

United States................
Balance -due from other banks in

Great Britain..................
Provincial Government securities,..
Municipal and other debentures ....

1,500,000.00
15,890.31
45,000.00
91,721.46
32,456.08

957,264.00
,413,605.48
,733,227.67

413,204.69
772,240.00

75,000.00
293,915.85

137,682.25

767,778.65

19,782.86
388,195.25

1,586,052-71

Bills discounted and current (includ-
ing advances on call) .......... 9,417,00

Overdue debts (estinated loss pro-
vided for)..................... 125,754.8

Real estate....................... 1,801.98
Bank premises.................... 270,664,i0
Otier assets (not included under

foregoing Ieads).............. 6,971.35

$1,500,000,00

1,685,067.8

3,185,067:85

11,104,097.15

$14,289,165.00

4,454,751.76

$14,289,165.00
R. D. GAMBLE,

General Manager.
Dominion Bank,

Toronto, 30th April, 1895.
Mr. James Austin moved, seconded by Sir Frank Smith, and

resolved, that the report be adopted.
Moved by Mr. Aaron Ross, seconded by Mr. William Iendrie,

that we, the shareholders of the Dominion Bank, take thlis oppor-
tunity at our anmnual meeting to express our deep sorrow and re-
gret at tie loss w'e feel the batik lias sustained by the death of
the late general manager, Mr. Robert H Bethune, who has been
the chier executive.olicer of the bank since itS inception twenty-
four years ago, a inan who was leld in the highiest esteem by the
bankers of the Dominion and by the business community gen-
erally, and to whose ability, energy, and careful management
the banik is largely inclebted for its present position. Carried.

It was moved by Dr. Smith, seconded by Mr. John Stewart,
and

Resolved, that the thanks of this meeting be given to the pro-
sident, vice-president and directors for their servicesîduring .the
past year.

It was moved by Mr. Charles Cocksltîît, seconded by Mr.
Boulton, and

Resolved; that the thanks of this meeting be given to the gen-
eral maiager, managers, and agents, inspectors, and other officers

988441824
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of tlic Biank, for the officient performance of their respective
duties.

It was moved by Mir. George W. Lewis, seconded by Mr. James
Scott, and

Resolved, that the poll be now opened for the clection of seven
directors, and that the saine bc closed at two o'clock In the after-
ioon, or as sou before that hour as five minutes shall clapse
withouit imy vote being polled, and that the scrutineers, on the
close of the poli, do hand to the chairman a certificate of the re-
sult of the poIl.

Mr. William Ramusay mnoved, seconded by Mr. James G. Boyd,
and ressived : 'J'at the thanks of this meeting be given to Mr.
James Austin for his able conduct li the chair.

TIe seruitincers declared the following gentlemen duly elected
directors for the ensulng year :-Messrs. James Austin, William
ince, E. fLcadlay, Wilmnot D. Matthews, E. B. Osler, James Scott,
and Sir Frank Smith.

At a subsequent meeting of the Directors. Mr. James Austin
was oleed [)resi(leit and Sir Frank Smith v'ice.president for the
ciisuing tern.

LEGAL RECORD, &c.
Week ended June 8rd, 1895.

The following is a record of transactions and cases in our
Canadian courts of law, comprising Writs Issued and Judg-
imients renidered lo siuns of $250 and ipwards, an d chatte
Mortgages and Bills of Sale for suins of $500 and uîpwards.

WmTs Issuim, PROviNCE o1P QUEBEC
May 30th.

B3edford-M. Cyr vs. L. Cote............................ $ 260
llcilmeil-Roniim. Cati. E)iscoiial Corn. of St. Hyacinthc vs. C. N.

Valin, $045.
lKinigsoy-Dr. Clork vs. Succession W. E. Wadileigh. 400
Lonigu euil- le. X. A. Marceilles vs. Thmos. Bean et al.... 497-
MNlarievillc-N. & A. Ares vs. liiot & Ledoux .......... 350
Montreal-.L C. Moherly, vsql. vs. A. G. Campbell et al, $32,836 ;

A. R. Williams vs. G. 13. Corunl, $358 ; D. AcNab vs. J.
W. ifpkins et ail, $500; Trust & Loai Co. vs. J. O. La-
birecue et a1, esqil. $1,050; P. Miuckle vs. J. II. Lalonde,
$315 ; Dmmoe. P'. Carriere vs. ). Levesque $333 ; G. Gag-
non vs. A. Paquette et ail, $260; J. Bernard et al vs. 11. T.
Patterson, $2,04; '. F. ['arcins vs. J. . Wood, $270.

St. Jean, 1. O--N. Illouiniî vs. e. X. Deneiule............. 508
St. Louis, lilandfo lrd-.Ji. B1. ieuti i vs. A. E. J Brunileau. 841

May 31st.
liiry-A. L. McL vr vs. Dmio. Annio l. Mec nan, et al. $415
Clovehumd-F ,Simonumeamu x vs. ers. Gagnon et al........ 280
Eatonl --W. I Liidsay vs. C. R. Lindsay...................090
I lreford-A. Curtis et al vs. W. & C. Melrove.......... 993
L'ATmge Gardini-i. M. 1rice vs. C. Diinas............ -525
Levis-I[mn. G. Langelier vs I. N. Belleau et ai....... 25,000
LiRgwick-A. . Pinn aye vs. Tp. o Lingwick (dmgs). . 34(1
3lbuPrno--E. F. Cleveulad vs. Jonl lwing............ 500
1nitrea-A. 1. Ciarllbois et al vs. Dne. C. Crawford, $300(;

1W. B. Lamiib, osmîl. vs. C. F. Dunibatr et ai, $500; WV. Les-
erilnice et. al vs. J. U. Paquin, $1,0906; Die. E. Ilorslield

vs. T. A. Puirvis, $300: C. L. Letang et al vs.W. A. Reburn,
$304i: C. L. Letuang et al vs. A. D. Turcot, $472.

Quebw-Mntnrenei JElectric Co. vs. P. Dery.......... 281
St. Ciimegnle. -. Gagnoi vs. A. Paquette et ai.... ..... 200
S>. ilaire--J. C. Molierly vs. A. Q. Camnpbell et ai. 32,830
St. Lamurenît--Dme. Emmelle Carrioro vs. D). Levesque..,. . 333
Shîerbronkc-,l. A. Arciainbault vs. J. B. Cadoulls........254
Somiervile, U .- J. . HousO vs. E. Wheelor et al...... 1,884

June 3rd.
A)lontreal-11. L. Vipond et al vs. W. A. Dunîhamn, $285; A. Baves

vs. A. Plainiodoi et al, $500.
Point aux Chenes - A. J. CharlcbOis vs. Dme C. Crawford,

$300.
Qitlec-J. B. E. Letellier vs. C. Firochtte............. $413
St. Ame (le Bellovuie-C. L. Letaîng vs. W. A. Reburn.. 804
St. Aune B--à. S. Buîdden vs. E. Raymaond......... .... 1,046
St.. Eustaicho-W. Lesperance vs. J. U. Paquin........... 1,00(1

WiuTs IssuED, PRoVINCE oF ONAR1 0,
May 30th.

Allistoni-Credit Foncier vs. J, C. Hart, et al.......... $ 1,520
Belleville - J. Maitland vs. Cu. Landed and Credit Co.

et al, $1,798.
Caledonia Tp-J. R. McLaurin vs. A. & R. Duval...... 818
Gwillimbury WV. Tpi-Frechiold L. & S. Co. vs. Rachael Stod-

dart, $1 2,3179.
Lavant Tp-Fe1wick, Hendry & Co. vs. J. I. & Robt. Caunp.

boit, $1.,020.
Mariposa-D. J. Alelntyre vs. G. Bickell............... 400
Norwic--C. I1:111 vS. W, Addison.................... 1,514
Siimeoo-Natiomil Assce. Co. vs. J. C. Watson et ai...... 250
Toronito-- D, J. Johniîston vs. W. Cook, $1,750 ; G. S.L. Littie vs.

J. B. liller et al, $2,027; i3ank of Hamilton vs. Peter
R van, $270; S. Cranoa vs. E. S. Townsend, $2,300.

May 81st.
Cornwall,1. Hall & Co. vs. E. O'Callaghan............ 283
Glouicester-lI. Hall vs. I. Kienny et ali................. 951
Tceds C.-J. N. Knowlton vs. lBrockvillo, WTestport & Sauilt St.

Mario Ry. Co., $358.

Metcalfe Tp-J. Brown vs. S. Montgomery ............. 330
Nissouri W. Tp-W. L. Fitzgerald vs. Ed. Dunn........ 1,585
Orangeville-B. Fountain vs. W. R. C. Hewat........ 589
Rat Portage--D. Martin et al vs. D. Rioux ............... 396
Toronto-J. McCord vs. R. & B. J. Tinning .............. 0,247

Junie 3rd.
Eglington--W. Briggs vs. A. L. & S. A. Wiillson ........ 568
Grantham Tp-G. Hl. Williams vs. I. . ogben........... 547
lamilton-A. A. Sawyer vs. W. H. & Jeniie Moriarty. ; 4,260
Ulungerford-Eliza Banker vs. W. & Animît West (dmîgs.) 500
Minneapolis-Ada L. Gilmour vs. Horace P. King ...... 500
Port Arthur- -. Erikkila vs. Kate G. Johnson (dmgs.).... 10,000
Ottawa-Ilien Fabvre vs. J. & Josephline Sauve........ 710
Torouto-Traders' Bank vs. Geo. Anderson & Co. (defenided)-

$1,505; J.lFisken & Co. vs. E. K. & A. E. Dodds, $888;
S. B. Townseud vs. Mary lare, extx. et al, $2,350; N.
Silverthorn vs, Wm. Jerrett et al, $4,278; H. Picken vs.
Lancashire Ins. Co., $8.000; A. C. Wood vs. W. A. Purdy,
$1,755.

Windsor-H. Walker & Sons vs. Jus. White & Ca....... 5,792
WUITs ISSUED, MANITOBA.

May 31st.
Brantford-J. R. Cox vs. W. Northrop et i............. 317

WiTs IssuED, B.C.
June 8rd.

Golden, B.C.-Ilainilton Distillery Co. vs. J. C. Greene et al,
$283.

JuodaENTs RENDEUED, PRovINcE oF QUESEEC.

MiNay 301h.
Isle Porrot-Dmoe. H. Gravel agt. C. Logauit.......... $ 1,400
Montreal-Dnie. E. Page agt. C. A. Aulry, $2,500; D. Kinsoli

agt. O'llara Baynes, $307 ; Liucorp. Synod of Toronto agt.
Mary R. Beard, $82,782 ; Dome. M. A. Wilsonî agt. Mont-
real Rolling Mills, $3,000.

May 3lst.
Montreal--D. Bottershill agt. Can. Pacilic Ry., $18,202; Cun-

sumers' Cordage Co. agt. M. E. Dan .,roau, $205; Z. Carou
agt. Alexis Poupart, $730.

Quobec-J. W. Shaw et al agt. F. A. Frasvi............ 288
St. Anne dt Sault-A. B. Bruneau agt. P. Richard...... 700
St. Guillauîîme-C. Lalleur art. J. O. Girouatril........... 274
St. IlyacintieJ. W. Shaw et al agt. L. ernard........ 502
St. Jolns-J. St. G. Dillon et al agt. F. I1. Dakin........ 250
Sturgeon Falls-J. W. Shaw et al agt. Z. Majoaut........ 1,228

Junem 3rd.
Fraserville-J. W. Shaw et aIL agt. E. Tallbot............ 601
Montreal-J. W. Shaw et al agt. E. 1). Bar.. ............ 2,475
St. Ilenri-Tlihomipson Shmoe Co. agt. F. Prclieroii.. .... ' 403
St. Rudeinptour-J.Flelcier agt. John 31eCabe........ 351

JUDlOMENTs RENDEED, PRovENcE or ONTARuO.
May 30th.

Aurora-Royal Electric Co. mgt. W. D. N uirray......... $ 708
lranorlad-tiiiipil uiber Co. agt. 1). C. Vallace..... 1,000
Toronto-C. MIIIltt agt. Crowni & Ltblich, $130 ; ). Arcibitaid

et al agt. W. J. icClelland, $1,657; J. ß. O'Brien vs.
Toagle & Darweit., $320.

M2ty 31st.
Fort Williain-J. Il. Perry agt. Robertsoin & Ross, $353; Wells

& Enieiirson agL. Robertson & Ross, $491.
Lonton -lltituoi & Erie L. & S. Co. agt. E3liza lTaylor, J. Sloanu &

R. Laviig, $15,000.
Parkhill-A. A. MacTavish agt. T. L. Rogcrs (contested). 717
Toonto-W ..Taylor mgt. S. & W. Jriitt ...... ....... 2,224
Yarmouth-Amelia A. larnum et al agt. F. F. Garner & Molissa

Simuitck, $1,001.
Juine 3rd.

Belmont-Kath. A. S. Traill agt. Mary C. Broiiliold et al S 542
Fort Williain-Bryan Mfg. Co. agt. Robertsonm & Ross.... 601
Peterboro-Rathbunuî Co. agt. Jas. Galvi ................ 279
Walkerville-H. D. Smith agt. Walkerville Maleablo Iront Co.,Ltd. $550.

JUDoMENTs RENDERED, MANITOnA.

May 31st.
Winnipeg-Gauilt Bros. & Co. agt. A. T. Miore, $809; A. B.

Davidson agt. D. A. Ross, $1,005.
JUDOMENTs RE1NDEIED, BRITI sit Co.u MRIIA.

May Bst.
Chilliwack-J. Farr agt. D. McGillivray ................ 8,981
Harrison Hot Springs--Baker Crawford & Co. ugt. Brown Bros.

$492.
Lulu Island-I. Vasey agt. Il. E. Falconer............ 600
New Westminster-W. Davison agt D. Doughas, $953; A. L. Shoe

agt. W. L. Johnrson & A. C. Dyker, $718.
Vancouver-J. lorsefall & Sous agt. H. J. Biaise & L. J. Ed-

wards, $1,965,
CHATTEL MORTOAGEs, PRovINcE or ONTARIO.

May 30th.
Coldwater-Hi. W. Nickzlin ta Matilda J. Dennison.... $ 500

Forest-W. O. Hay ta E. Lamnbton Farimiers L. & S. Co., $1,400;
N. McCahill ta E. Lambton Fariners L. & S. Co., $1,400.

Oakville-Mrs, Isabella lewson ta C. F. C. Smlitl ....... 010
Pembroke-Leeney & Smyth tu J. C. Leeney, et al, exr.. 1,081
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May 81st.
Faraday-G. S. Jarman to F. Mullett.................... $ 500
Guelph-W. Hayden to G. Sleeman..................... 716
Hamiiton-S.'Cook and wife to H. Kuntz, $1,040 ; Sarah and

Sam. Scott to Grant, Lottridge Brew. Co. Ltd., $055.
London-Mary A. McCallum to London Drug o........ 1,300
Mount Forest-W. Davidson et al to M. Anthony ........ 1,057
Toronto-J. W. St. John to J. Bascom.................. 1,000
Wiarton-James Walmsley et al to G. W. Aines & Co... 800

June 3rd.
Brantford-J. A. Jolhnston to J. S. Hamilton et al........ $ 800
Cornwall-W. Spruhan to J. T. Davis ................... 800
Hamlton-E. Hayes and wife to P. Meegan, $800; F. Rowlin to

J. G. Gauld, $028; W. J. & J. J. Tulk to J. G. Kent, $1,500.
Hanover-J. A. lackett to D. Royel.................... 718
Ottawa-M. A.. Belanger to H. F. MacCarthy, $1,800 ; Mrs.

Cyntha M. Bell to A. Masson, $707 ; Mrs. M. Butler to J,
lickey, $1,000; John-Williams to P. Dansereau $717.

Perth-G. F. Barrie ta T. Barrie........ .......... $1,457

Plantaganet N, Tp-F. Lalonde to D. Cadieux........... 902
St. Catharines-T. Pier to F. A. Pier.................. 1,107
Smnith-Elizth. & Michael Conway ta Cen. Can. L. & I. Ca 1,301
Stratford-F. Pratt to J. 0. Monteith................... 650
Toronto-O. G. Roy to Cosgrove Brew. Co., $700; F. B. Smith to

J. Smith, $801.
CHATTEL MORTGAGES, MANITOBA.

May 30tli.
Ilolland-Ann Wood to W. M. Johnston................ 713
Winnipeg-W. R. Sinclair to Union Bank........•..... 4,000

Jutno 3rd.
Indian Ilead--W. R. Bell to Union Bank................ $5,50

BILLs OF SALE, PROvINCE OF ONTARIO.
May 318st.

Port Hope.-G. R Reid to J. Night..................... $ 000
June 3rd.

Toronto-H. E. Sewell to J. Richardson et ail............ $ 000

Thursday, June 6tb, 1895

That the supply of ioney seeking lin-
vestmîîenît in the open market far exceeds
the denaind, is ev'idenced by the fact that
althouigh an îunusually large nuinber of
by uja-nicanîs gilt-edged loans have recently
been placed in London the rate for call
money is still onuly M ier cent, while the
2% per cent consals are quoted at 105. The
$32,500,000 o the U. S. loan stili reinains
thora, and in addition Aierican bankers
have lately sôld in the saie mîarket $0-
500,000 of Manhattan Elevated Railway
bonds, $4,500,000 of New York Central
Railroad stock, $4,500,000 East St. Louis
Terminal bonds, between $3,000,000 and
$i,000,000 of New York city bonds, and an

deli inito amount of Southorn Railway and
other nîew securities of that kind witiout
in anyway streigthining.rates. Municipal
corporations-often very simaill ones-can
borrow money at less than 3 per cent, the
rate of discount in the opuen market is only

per cent, and it is now believed tliat the
Iiidian Ollice nay be able to float a large

12 per cent loan *at par. In faet, uinilss
the mnonoy of thue peuple be wasted on a
great war, or l soie large iunproitable
speculation like the Panama Canal, MIr.
Gosclen's prediction that the interest rate
ou passive capital, securely inivested, will
be reduccd ta 2 per cent, niay bu vertlied
before long.

In the meantimne it is auiiinced that the
special Clinos loan of $75,000,000 to macet
the extra iideinity awarded ta Japan in
lieu of the Liao Tong peninsuila, has been
secured by the Bank of France in spite of
the strennous efforts of the long-Kong
and Shanghai bankers. It is believed that
the niew loan is secured by special guaran-
tees from Russia, as China refusedl to
permit the landers to control anything but
the customî revenues, andil woulid lot specifi-
cally pledge any ofi her internal taxation
to the loan. This lias caused a pause in
the silver market, and prices have fallen.to
30%d in London, while in New York large
conunercial bars ara now 60% ta 00%, and
lina government silver 6094 ta 07ec.
The rise was always a pmrely specu-
lative aile, and it is sa little trusted that
both India and China have ceased buying
altlioughu the "bull" clique is excedingly
powerfuil and- well informed, and,. they
Show no abatement of confidence.

ln New York eall mîoney is 'plentiful

BANKS.

Commerce....... 67
Hochelaga...... 15
Me-chants ...... 34
Molsons......... 150
Montreal........ 71
Peoples......... 4
Quebec ......... 45

MIBCEL.LANEOUS

Cable......... 4007
Street Ry. ...... 3125
New St. Ry...... 5430
Toronto l ..... 3077
Gas ............ 1201)
Richelieu..,. .... 1852
Bell rl ........ 157
Royal Electrie .. 50
Col. Cot. Co ..... 25
Mor. Mfg. Ca 25
Duluth Pref..... 50

do. comiion.. 000
Canl. Pacifie. 50
Mont. Cotton. Co 25
Trust & Loiiin.... 32
Inter. Coal Bonds$4000

130 134 130
127 127, ....
170 108 100%
173Y 178% ....
220Y, 210 283l
1108 110 123
118 118 ..

100y,
201
200

83 1
203
101
160
155
58

129
13
6%

5A1
130
04
100

157}% 131)%
198 I4094
197 136%
78y' ....

200M 165
101 ....

157% ....
15.1 ...
58 ..

129
13 ....
6V 5

54 6 4/
1M0 ,118
04% ....

100 ....

l"f
,j inulleÀut. at 1 per cent, and bankers are touting for

loans at the Stock Exchange at that figure.
Tune loans have fallen to 1% to 2 per cent
for 60 days, and 2 to 8 per cent for three ta
soven months on good Stock Exchange
collateral, with more money offering than
is wanted. Commercial paper is eagorly
snapped up at 8y te 4 per cent, for an-
dorsed, and 4 to 6 par cent for single naine
paper. In this market money ls unchanged
at 4Y par cent on call and 6 to 7 per cent
for discount.

Sterling exchange has again advanced,
and rates have rison to the point they
reached bafore the suddon buying mlîove-
mont from London demoralized the market.
The stoppage of puîrchases of Anericanî
securities, the realization on certain lines,
and the covering of excliange soIld short
both by the syndicate and by bankers at
the tinie of the break in valiues, have been
supplemîented by a scarcity of bils and al
rush into the market of roinîtters who had
held off in the bellie that the market
ight go still lower. The result is that

posted rates is New York are niow 4.89 for.
sixties and 4.90 for demand. Actual rates
are 4.88 to 4.88% for sixties, 4.80 to M for
domand, 4.89y for cables, 4.88 for coninor-
cials, and 4.8794 for docmpiîentarics. In
this market rates betwoon banks ara 094
to % for sixties, 10 to 101% for domîand,
1OM for cables and 1-64 to1-32proniumî
for New York funds. Over the couinter
rates were 0 15-16 to 109. for sixtias, 10M
to % for denand, 10X for cables, and V8 to
Y premaliui for New York fonds. The
deiand is good and the market strong.

The Stock Exchange was closed today to
permit the inembers to attend the unîveil-
ing of the monument to Sir John A. Mac-
donald; but the week was an exceedingly
active one, and the " bull " eleinent were in
full control. Reports of good crop pros-
pects, and the gencral expansion in busi-
ness, rendered, the mnarket buoyant and al]
the leading speculative stocks closed
higlher with every prospect ofi a further
rise. Over 12,000 shares of the three street
railways were dealt in, and prices closed at
201, for Montreal Old Street, 109% for
Oew, and 8389 for Toronto ; the latter stock
rising 5Y2 points in six days. Cable also
advanced three points to 1600½, on sales of
4900 shares, and Richelieu went up to 104
on runors of increased earnings. The
îisuîal maodest inyestnent business vas
doing in the banks, and in industrials tha
principal event was the sale of $4,000 in
International.Coal Bonds at pars 'lho foi-
lowing are the transactiôns ôf the week as
per Chas. Meredith & Co., stockbrokers:-

11,344,544
11,805,82!)
12,001,232

1,520,074
1,592,410
2,175.058

MONTREAL W110LESALE MARK ETS.
Thursday Evg., Junîîe 6th, 1895.

The hopofuil reports fromî the country as
ta the growing crops have given further
confidence ta marchants, and if they arc
only harvested in anything like tlielir pres-
ont quantity and proilso thore wvill be au
improvenent in business thls fall all along
the line. This wook we have again ta
chronicle a rising market, and what
changes ara made il Our prica cuirrents
are all ilupward; with the solitary ex-
ception of feed, whichi is slightly casier
for bran and shorts. 'lie advance in grey
cottons predicted in our last issue lias not
yet inaterialized, as naniufactirers have
decided not to put up the pi-cl of the
goods until they start using the higlier
priced cotton;'buit it is certain to coino,
This week prices of bar a'nd shoot iron
have advanced, and a rise in that of gal-
vanized iron, due to the highier cost of
zinc spelter, is momentarily caxpected.
Raw hides have agail risen lialf a cent
and lanb-skins and clips ire imarked up
considerably. Leather is very irm at last
week's cuotationîs. Flour has apparently
reaclied its apox, and soine. signs of weak-

i

:1
i

I

54

i

i4

i
M1ONTREAL CLEARING BOUSE

Total for Week End-
ing June 0, 1805. Clearings. Balances

$13,100,823 $l,710,711
Corrosponding

Week o 1894...
" "1893...
" "1802...
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Dur inducements.
A Good Article

-t At a Fair Price

OUR CELEBRATED BRANDS
"Cable Extra,"
"Mungo,"
"El Padre," and
"'Varsity."

Are iB strilte isloilr, Beli reRdily ani iRLiwiLy
demand. Millions of eaich braînd sold au-

nially; ades constantly incroasing.

S. DAVIS & SONS,
The Lirgest Clgar MatWnufacturers 1i the

Domainlon.

ioSs are visible. Butter and chelose are
both steadior and quotably biglir, as grass-
i'ed produce commnces ta miake its ap-
pearance. 'Tihe tlrst quotations fron Eng-
land for niew cheese are now on the inar-
kcot, and although the business done is
still largely speculative, the genuline de-
imnud will soon, he apparent. Eggs are in
ovar-supiply wnow that' picklers have satis-
lied 1 inunediate wants. Pineapples and
bananas are so abundant as ta be alnost a
dig in tie mlarkot, and can hardly be
given away. Paris green continues very
strong tnder a brisk American demand.
Cemlent and linsoaei oil ara bath extremaly
scarce on spot; although large supplies
ara close at hand. Grocaries show an lim-
proving demrand, and the a i ncreasirig call
for fancy groceries is especially ncour-
aging. Sugars are nlichanged. Molasses
is very stroig, and a firther riso hn Bar-
bados i.s expected in spite o its poor
quality. Noue Of the new Japan tos sold
under 24e in this iiaricet, aid tiere was a
muaried absence of the inixed, threo
quarter old and one quarter iew, tes
which iscd lo formir So prOiiii nenît a feature
in praviois spring sliplent s frou 'ok-
harait. Coieos are quiat, but strong.
Rubber is very fiiim, and prices are a'gain
inîarked rup on st.ronger citbles fromt Para.
Wool sharas more slowly in the general
advance; blit canadiain fleece hias bcen
active, and prices la-e risen Inîder the l-
iulience of Aiiericniii biyiig. Reports as
to reiiittances aresouewliat cotradictory-
Thore are houses wio report that their
custoimers are remîîitt.inîg in advaice ta sa-
cure discotnrts, while there are othors who
speak of collections is dillictîlt. The
baniks, liowver, ilako no comuîplaints; aId
it is possiblo that. t.le vai'yinrg expearienee
in the muattor ai collectionis arises hirgaly
fromt the different characteristies of tihe
bisilcess clona by the various houises, aii
fromt the lacalcircumstances, or the par-
ticuîlar class, of Customuers t.ley siupply.

BUTEriu, Cinîrcsic ANO Eacs.-A steadier
feeling is apparent in the butter market
niow that yellow' grass goods of kceping
quality are com1inîg li, and for choico
goods our top quotations are aîsked. ar
the carlier miakes of' fodder goods thera is
very little demand and although they aire
offered as low as 7 ta 0 cents there ls great
dlliculty ln moving thoi, There is stil

a large quantity of old butters ofa last
sceason's make in the market and holders
are ready ta take 5 ta 7 cents for them
without|finding buyers. Late made cream-
ery butter is held with more confidence,
and we quota prices X cent Uper pound
llighser at 15%e te 16 cents. Finest Town-
ship dairy jobs at 13 ta 15 cents as ta
quality and salas of new yellow Western
dairy have been mado at 10 ta 12 cents.
The receipts of eggs continue to grow
larger owing te picklers having inished
putting up their lal) and wInter stock and
thus forcing the surplus they absorbed on
ta this market. This, together with the
hotter weather which checks consomption,
has given an casier tendency ta the mar-
ket and best stock la offering freely at 10
cents ta only a limited demand. No. 2 and
culled stock sall at 7 ta 9 cents. In cheese
it is diflicult ta summarize the situation.
It is believed that the rnsh up in values
in the West was due partly ta the appear-
ance of a new buyer whorn the aider
hands forced ta pay top prices ta lis
cheese, partly te speculation and partly te
the existence of a short interest which got
friglhtened when they saw the market
apparently running away froin thei.
Last week's riso was speedily lost and ta-
day about 711 ta 7y2 cents is paid for
Quebec cheese on the wharf and from 7Y
ta 7 for Western is the ruling figure
although for fine choice Western 7%ec
miglit have ta be paid. But the market
is arn uicertain one. Quebec cheese com-
ing in are still part fodder, and very few
strictly grass Westerns have corne in as
yet. English. hases have made bids of
3s c.i.f. for prompt shipnent or about 7%
cents and 88s for .Tune cheese or 7Éc ta
7%c. These ollers meant that cither the
British buyers have to advance their views
or that sellers on this aide will have ta
concede. Wille for old cheese the cable
is still 40s for wrlilte and 42s for colored.
No correct idea can be given of the out.
look as yet, and the attitude of the trade is
distinctly a waiting ae. The United
States cheese market generally continues
to present a very dult and unsatisfactory
appearance. The arrivais show up a little
better in view of the cooler w'eather, but
the larger proportion still show more or
less effects of the late extrene leat. Spec-
ulative dernand, which ias the main sup-
port last wveek, lias disappeared, while ex-
porters cau obtain littie encouîrageient
from abroad and have scarcely any orders.
lolders are inclined ta talk firnly for
perifeet conditioned stock, sane asking 74cents and saine IJ and vc higher, but few
exporters will listen ta anîytling above 7e
and do not want many at that. bone verynice cheese, but showing just a touch of
leat, have sold at G3c. Small size fancy
cleese are heild firmiy, with 7%c occasion-
ally excecded for perfect colored. Few
skiis in as yet and prices uncertain.

CrmrenaAs.-Tlhore is at present a fair
demrand for bleaching powder and caurstic
soda, and prices are steady. Aminonia
alkalil is rrninally unchanged l value,
but is rather wanting in frmnress. Bicar-
bonate of soda moves oli steadily, and soda
crystals are quiet. Chlnrates of potash
and soda are et low igurres, but are anly
selling slowly. In the tar products there
has been rather mourare activity. Pitch has
been the subject of sorne attention, and
fair sales hava been rmade at irnproved
prices, and the market is very firrm. Sol.
vont naphtha also las more erquiry, and
is ratlhcr tirrer. Benîzoles are dili. Cre-
osote is neglected, and is weak. Crystal
carbolie is strontg, makers being weil sold.
Crudo has settled down a little, but closes
frn. Sulphate Of anmonia, after a short
spurt, has given away again. Mariate of
amniraia is easier; carbonate of amaonifa
and salamiioniac are in fair darnand at
old rates. Sulpiate of copper is strong in,
sympathy with the Idvianrce ii thi metal,and higier prices are asked for forward

elivery. Greeui copperas la iu rather
short supply. Acetates of lime have not
much enquiry, but are steady, present
values bemg very low. Acetate of soda
Ras latterly been mîoving rather botter,

Acetates of lead, nitrate of lead, and lithi-
arge are only quiet, considering the filrm-
ness in the lead market, Carbonate and
caustie potash are selling well for forward
delivery. Prussiates of potah and soda
are depressed. Arsenic la dearer, and is
scarce on spot. Tartarl acid has improved.
Borax is still depressed.

BoOTS AND SHrOEs.-Owing ta the back-
ward and curlous weather we have exper-
ienced thisaspring, the demand forisummer
shoes bas not reached the dimensions of
last year, and, bcsides tiis, manufacturers
are not making sa many of the lower
priced shoes as they were. The advance
in the cost of low grade leathers ias been
so great that they prefer not ta make the
shoes, as they could only be turned out at
al loss even at a rise in price which would
cover the increase in cost for the better
grades as the advance in leather has been
mucli less arc the better than on the lower
grades. This bas curtailed business for
the moment and most large houses are
operating conservatively.

CELEsrNT.-The arrivais of the week
have been about 5200 barrels of English
cament. The stock of Belgian on spot la
lighît but there is a large quantity close at
hand. About 1000 barrels sold in round
lots at $1.80 ta $1.00 for Belgian and $1.90
ta $2 for English, and a brisk trade lias
been doing in snaller lots, although the
total volume fails under last year's figures.
Firebricks are well enquired for and move
Out readily act $15 to $21 per M, as ta
quality.

)îrr Gons.-Tlhe rise l grey cottons
bas not materialized yet, as maninfacturers
are waiting cuntil they run off their present
stocks of raw cotton and have ta start on
the highier prices riiling to-day, before
raising their figures. But it is bound ta
come. The trade feel that any change ln
prices must be upward and as a conse-
quence the dermand for ail lines of goods
in this city ias been unexpectedly active.
Letters from Bradford Say that spinners of
mohiair yarns are over-run wlth orders
and that some of the leiding mills will
not promise delivery under new orders for
six months. This renders mohair dress
goods, braids, and ail boucle effects, aston-
ishingly firn, and repeat orders at old
prices are not listened ta. The retail trade
have not, of course, felt the effect of this
yet; but they are bound ta do se before
long. The hot niggy weather livened up
the moveient of ligit fabrics of ail kinds
and bath the city and suburban trade are
well satisfied with their over-turn. As a
result the wholesale hocises are also active-
ly employed. Travellers all over the
country report mare disposition ta place
orders. Merchants are awakening ta the
fact that the prospects of concessions are
fe, and the more alert are already pre-
paring for contingencies; for when all rush
in together for goods the man who is
stocked ahead will ba the one who langis,
As ta money, reports are most diverse. One
or two houses report a considerable quan-
tity of money sent in to secure discounts
in anticipation of isotes, while others claim
that it cones in slowly. It appears te de-
pend entirely upon the class of custoiers
the different firme carry. The old, vell-
establisied iouuses reported remittances
good; while the - younger firms vary ac-cording to the grade of trade they do.
But there is evidently no scarcity of money
in the country; and if the present briglt
prospect of the crops be borne ont it will
probably soonr comse ont into circulation.

Fnuir.-Thoie 7000 boxes of lemons and
5000 packages of oranges ex SS. 'Dracona'
ware landed liecated and in bad condition.
The oranges sold fron 35e per box for
rotten uup to $3.40 for good and $4 for
prime. The lenons sold fron $1 ta $4 ras
ta condition. Two earloads of badly-
hecated pineapples were iaso put upon the
market and sacriflced et 1oc ta 4yc
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J W. M acked ie &
OLEA..'ING SALJE

OSPRING

F NDNSUMMER CLOTH I NG.
We are SELLING OFF all the remainder of our Spring and Summer Stock at

JOB PRICES.
A rare chance to pick up regular well made goods VERY CHEAP.

STOCK MUST BE CLEARED. ;g

TERMS: NET CASH 30 DAYS.

J. W. MACKEDIE & 00.,
MONTREAL, April 19th, 1895. 33 Victoria Square.

to pay 9e, 8%c, and 71c, for Nos. 1, 2,
and 3, sorted, cured and inspected, while
butchers get a cent lass. Dry bides are
equally high. Sales of Cordovas have
been made 19c ta 20e whieh cust 11c two
years ago and B. A. dry, which cost 12Y4c
when received, have sold up to 21e.
Across the line buiffhides have advanced
froin 3c to 9e, liglit packer cows froin 4c
to 10%c and native stears 5e ta 124e. The
kill-at Ohicago since the beginning of this
year shows a decrease of 112,000 froi the
slaughter of last year, and it should ba
renembered that in 1894 the kill of cattle
was sialler than for the four preceeding
years, Shieepslcins are 75C to $1. Clips
have rison sharply to 15e and lamubskins
are up ta 25c eacli. Calfskins runs at 8c
per pound and whiat fnwi horseskinîs are
coming in sell'for about $1.50. Tallow is
an absolute drug lu flic market. No ane
seeins to want it. We quote 4%c to 5e foi
rendered and 14e ta 3e for rougl.

Hors.-Nothing is doing in Canadian
hops and the prices quoted la Our list are
purely nominal. In England brewers re-
cognize that hops are as cheap as they
are likely ta, be and are taking suitable
lots into stock. Low English parcels
quote froi 28s to 35; and medium 38s to
50s; wlile really choice qualities make
from 70s to 90s; those grades being in-
creasingly scarce. Continental hîops are
steadily held, and where purchases are
made full prices are obtained, but there is
next to nothing doing. There is a shade
more passsing in Californians, and prices
are unchanged at 5Os.for tha best on oer,
and 85s to 45s for low and medium.

Ito AND HnIIDWAI.-A general ad-
vance in prices in manufactured iron le
chronicled during the week. All foreign
quotations have been withdrawn, and as
prices. are advancing both in New York
and England, an informalrmeeting of the
principal rolling mille was held at which
an advance in prices was decided on. Bar
iron la now $1.60 ta $1.65, sheet irOn, 16
gauge, $2.15, 20g $2 and 28g $2.10. Can-
adian band iron $1.85. Black and galvan-
ized sheets have advanced in England and
although no alteration In prices is chron-
icled ere as yet, a rise of Y+c per lb. ia
galvanized Iron will probably be in force
before our next writing. The wire makers
are also discussing the advisability of
maarking up the schedule. Zinc apelter is
now selling in this city at the net price it

small proportions. But now it is cropping
ont again as a sure indication that the
gencral publie have more money ta spend.
For staples the demand is steady and
while no oe is buying heavily trade is in
good shape. Sugars are quiet and un-
changed. Refiners are not selling muxci
as yet. owing to the amount of outside
sugar which just undercuts factory prices.
But this sugar is rapidly clearing up and
thenx the efiers turn will come. Ii the
meantime no ane is rushing for goods and
no oe is anxious to anticipate his wants.
About 350 lialf chxests of new Japan tons
have arrived ex "Empress of India" and
are selling at a average of 3 cents per lb.,
over the figures rulinw for the samne grades
this tiie last year. Quotations in Yoko-
hania show a general advance of 10 ta 12%
per cent over the rates of 1894 and offers
for tas which last year sold at 19e there
are met with demands of 21c. One feature
this year is the fact that none of the cheap
mixtures of three quarters old and ane
quarter iew tea whiclh flooded the market
last year at 10 ta 17c are coming ont now.
In fact the cheapast price for new Japans
of this consignment is 24c. Il otiei.ines
Moyuns at 17 to 20e. and Ping-Sueys at
11 ta 13c for medium to good lave beaix
dealt in.'lin spite of their poor quality Bar-
badoes mofasses are strong and advaninîg,
and nothing under 30 or [37e is quoted.
Porto Rico is of exceptionally good quality
this year, and we hear sales of 400 pun-
cheons at 33 to 34c. Canned goods are
unsettled. The association is practically
disbanded, and every individual canner is
selliug what is left of his old pack for any-
thing le can get in order to mak roomu for
the new. Later reports concerning the
inackerel fishing on the Irish coast are ta
the affect that the weather has been bad
and the catch liglht. Somxa of the fisher-
men have given iiin disgust overthe very
unsatisfactory resuxlts of tliir labors. Rice
is unchanged. Tiere is nothing to note
in coffece. Dried fruits and nuts are quiet.
as usual at this season of the year.

Hy.-For No, 2 export liay $7.50 je now
paid alongside the ship. For No. 1 Tino-
thy $8 ta $8.50 is readily paid, with $9
for really prime lots. Thore is more
demiand for Canadian hay in England and
cables quote 59s, c. i. f., Liverpool, 60s
London, and 70s, Glasgow.

HIDES AND TALLow.-The scarcity of
hides continues unabated and prices are
marked up again this week. Tauners have

apicce. For fair fruit 7c ta 10 is the rule.
Bananas are a drug in the market and if le
difilcult ta give fhiemu away. Fron 80e to
75c per bunch le now ie ruling figure.
Strawberries sali at 15e per box; but they
ara poor in qu¶ality and mîostly damaged.

FLom AND GtAiN.-No further advance
cai be chronicled in flour and the general
impression is that the apex of flic pward
liovemient fias Ieen reachied. The doeiand

is ami active oune. Manitoba strong bakers
moves out freely at $5, w-inter wheat
patents bring $5.50, spring whleat patents
$5.15, and straightu roller $5 to $5.25. Faed
is weak and casier all round. Wc reduce
quotations of bran to $15.50, shorts to
$17.50 and mîouillie $22 ta $23. 'Tlie local
grain Market le quiet and the only trans-
actions reported ara soine sales of car-lots
of No. 2 ats at 47e, At points north and
west of Toronto as highi as 40c ta lie has
been paid. Cable advices il the Board
of Trade are as follows:-Cargoes off cost,
wheat, dill; nmtize quiet. Cargoes ail
passage and for sliptmtetf, what, nothing
doing; maize, quiet, une cargo of inaize
sold; English and French country markets
firi: Livertool spot wlat and miaize duil,
donimand pour; Minneapolis first bakers'
flour, 21s; Liverpool futures, wî'huat and
inaiz dull, prices nominal; wheat in Paris,
19.70 June, 19.95 July; fltiur 45.05 June,
45.15 July. Russian sh ipmuuenta' wheat,
430,000 crs.; mtaize 20,000 jrs. Australian
shipients; w'heat, 19,000 tirs.

Fisr.-There is a slow' jobbing demand
for sait fishi. Cape Breton herring sell at
$4.50 and Labrador at 25 cents lese. No.
1 green cod ha offered at $4.50, large at
$5.50 andi draft at $7. Salmon run at $10
ta $11 for British Colunîbia and $8 to $9
for Labrador. Freshi fish continue quiet
owing to the hxot muggy weather. Sal-
mon are coinig in now from the Lower
Ports but prices have not dropped below
15 to 10e per pound. We quote cod 5c,
haddock 4 ta 5c. Blue fishi 9 to 10 cents.
Lobsters are ia full supply and casier at 8
to 10c. Hlalibut 8 to 10c. Shad by the
barrel 15e per lb. Roe'shads 25 to 30e
each, buck shbads 20e.

Guocîtîtms.-One of the. encouraging
features of the week, and oune which cim-
phasizes the growing confidence of the
trade, is the botter demand for fancy
groceries, During the pariod of liard times
the demand for fancies dwindled into very

co.
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M. BEATTY & SONS,
Welland. Ont.
.- Dredges, Ditchers, Der-

ricks, and Steam

Shovels - - -

-... Of various styles and sizes to suit any work.

Smnarinie Rock Drilling Machincry, -Ioisting Engines, Suspen
sion Cableways, Iorse-Power Hoisters, Gang Stone Saws,

CentrifIgal Pumps,
For Water Sand and Gold Mining, and other contractors' plant.

JAS. C. STEWART, MONTREAL, - - - Agent.

E. A. SMALL & 0.
MONTREAL.

-M Manufacturers of Clothing K-

- WHOLESALE.
PALL TRADE 1895.

Oua TRitAVELLEiS WILL BE SHORTLY ON THE IOAD.

W1LLIS. Notre Dame St..

M O N T R EA L.
WHOLESALE AGENTS

I. ~-FortFEE

°__ °L Bell Pianos & Organs
UM~I A.4)D O IUER LEADING INSTRU 1 NTS OF

___AhtLCAN & CANAIJIAN MAKE.

Rellable agents wanted ln unoccupied
o__ - i -territory.

'"JARDI N E"

TIRE UPSETTERS,
The only really good UPSETTER to be had at a reasonable price.

PRICES GREATLY REDUCED.

A. B. JARDINE & CO.,N
HESPELER, ONT.

DELORME BIOS., Montroal,
Agonts for Qioboo & 3Iarjtimîo Provincos.

costis to lay it dowin fronm New York and for ingot. In the United States the
Is ti ls is tle principal inigredient ii gal- muarked improveet in he iron and steel

v'anîizlig iron i fiis ilitorce t.he latter up trade, noted fast weak, continues tils week
ialso. lig i roni lias inot yet fli the iti is altholiugh the activity is perhaps tiot so
of:lm1rdniiing prices, alt [hough[i the toin of great. Still tlie general situation of trade
the araket if muci ht btter. DIiuring tha la quita cncotiraging, and those who
weelk a sale of 500 or 000 tin Ferrona wlas watcl things tho closest are rather pleased
nalo to the Threte oivers Iroi Co. The to sec that the leasttendency toward boon

tiirmis are kept pri vale; but as the iron coidit ions is. promnptly squelched. In i
cam h from he Eowcr Proviices by water very few.lines plices may have got a little
it la believed to be iuiisually low. Tin heyond .rehsonable bounds, but the pro.
plates are u ncnliiged as yet; but must .dueliug Caipacity af the country lS sufficient
share; in the giieral rise Ieforo long. .to check such mlnoveinents- Altiougli as
Copper is ligier, and we quota 10%4 to 1Ic 'lias beenitated 'there is sdiietling of a

At, Our work islmade from Best OakLeather Stock

Ken'dri0k alve SR( Washor 10 313 r t , 

Tuhn)IIlar Weli Cupa, Oit WellValve Cups, Deep woll
Cylder ipsi, ElevatorCips. SPecialCup Leathiers
te orcler. t'uinps Valtves and Phingere, Leather and
FibroWasliers. Specal LeatierWaiiersata order

PLUMBEItS' SPECIALTIES.

lull in the demand this week. coupared
with the situation at last report, the sellers
stili have the best end of the market,
''lie producers ln nearly ail lines of the
market seem to be simply holding back
and letting things take their course. The
market is evidently shaping itself for
better conditions, as every change made !in
prices during the past several weeks lias
been ln the nature of an advance. In a
number of lines manufacturers are pre-
paring to secure higlier pricesjby concerted
effort. In several branches proposed ad-
vances are pending, and may be announced
at any time. Warrants in Glasgow are
cabled at 40s Gd, and No. 8 Middlesboro at
8 Sd.
LETIIE.-We have no changes in price

to chronicle this week, and despite the
advance in hides it looks as if leather iad
reached the top-notch for a little while.
A good jobbing trade is doing; but
manufacturers are holding off, and wlile
some report a fair volume of orders, others
have not even sent ont their samples yet,and will not do so, until they see how
prices are going to run. Certainly the
condition of the market, both for raw and
dry hides, warrants a further advanice in
leather; but itronains to b seen whether it
will materialize.

LIvE S'roa; .- Cattle shippers complain
that they are losing money on their con-
signments as they paid $5.25 to $5.40 for
choice beasts ln Toronto and prices in
Liverpool are now only 10Mc for finest
Canadian. In fact on some recent ship-
ments the loss lias been from $5 to $7 per
head. Latest cables from London say the
toue of the market is weaker, and prices
show a further decline of Mc per lb. since
last Monday, finest States ateers being
quoted at 12c; Canadians at 113%c, and
Argentines at 103ýc. At Liverpool the
market was very weak for cattle, and
prices are quoted le per lb. lower at 10ge
for finest Canadians, while on the other
hand the narket for sheep was strong,
and values show an advance of Mc per 1b,
best sheep being quoted at 14c. A
private cable fron Liverpool quoted Hight
cattle at 114c, heavy at 11c, and best Ai-
erican free sheep at 15c. Another private
cable from London quotes choice cattle at
Ilc, and li Liverpoolat l1½c, Locally
thera is a weaker feeling and prices are
fully Mc per Ib. weaker all round. Best
teers bring 4Yqc for shipment, and
butchers stock 3Y2 to- 44c. There isa
strong demand for -sheep at' 4,•c, live
weiglit, but the animals are scarce. Live
hogs are weaker. About $4.70 per 100 Ibs
Is a fair quotable figure in this market.
Latest cables from Glasgow quote finest
steers at lc to lc. lie ocean freight
market liere is weaker, and rates for cattle
have a downward tenclency, spaco beling
oliered to Liverpool at 40s. Itis also re-
ported that the Dominion line have with-
drawn two of tieir vessels froin the Liver-
pool service util taade iiproves.

PARIs GumEr.-We quote Paris green
at 17 cents in bulk and 19 to 20 cents ln
packages and the strong demand for Can-
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JAS. McMILLAN COMPANY
SMOKELESS

Establlshed 1855.

Furnace A° Fuel Saver
THE OLDEST BOILER SETTERS AND
FURNACE BUILDERS in CHICACO.

Our Furnace is constructed on scientiße principles. It en beput
iinil arie day. No iron ta burn out. A great protection to the boiler.
Cant use Rny fuel. Perfect radiation and combiustion guaranitcd.

JMIS MMIiLLnN DU,
Season of 1895.

W. H.H UTCHINSON
GUARD AND TIRE

P. 0. BOX
196.

EL.L 3.g
<>Xle m~m m

Rochester, N..Y.
SEND FOR SAMPLES,

adiau green froin the States renders a
furhr advance probable. Both of the
manufacturês of Paris green in this coun-
try ara under bonds not to ship any of thair
product te thte United States, but this does
not prevent jobbers from buying a few
tons to fuil orders -from across theline.
As a consequence a good deal of Canadian
green is going across the border and so
long as there is the present dlhference of
8 to cents between the prices in the two
couintriesimporters eau well alíord to pay
freight and duty'and still have a margin
of profit. In the meantime- our own de-
nand is only just begun, but when it is in

fultl swing farmers will have ta pay higher
prices for this useful poison.

PRovrsioNs.--The demand for provisions
rules steady under a quiet jobbing demand.
Canadian short cut sells at $17 for clear
and $18 for mess. Bacon 10e to 10>4c.
Conmon refined lard 7½c to8c. In
Chicago pork closed 5c lower at $12.37g
June, Lard decliied 5e, closing at $6.50
Jue, Short ribs closed et $W.15 June.
The Chicago hog market w«as fairly active
but weaker, and prices eclined 5c ta 10c.
The closing quotations were:-Light grades
$4.25 to $4.60; inixed pap}cng, $4.35 to
$4.70; heavy shipping, $4.30 to $4.80;

21 So..Canal St.

Chicago.

rougli grades, $.30 to $4.45. There was
no change iir the Liverpool provision
market. Pork closed ait is 3dl lard at
33s 00, and bacon at 3is Gd to 3s.

PEnTOLEUMN.-A fair dInîand at firm,
but unchanged, prices represents the coal.
oil inarket. Canadian solis at149c, Amor-
ican at 18%c, and water wlhte at 20e in car-
load lots. For single barrels the pricas
are 1ie, 10yic and 21c rcspoctively.
Benziue sells at 13%34c to 16c, as to size of
lot, for Canadian, and 24o to 27o for Amer-
ican.

PAIrrs, OrMs AND GIASS.-LIIISOCd Oil is
very scarco on spot at present, but two
steamers are expected ln at the close
of this woaek with about 500 barrois on
board which will fill up supplies again.
In tiis market we quota 56OC to 570 for xaw
and 50c to (;0 for boiled. Turpentine is
unchanged. Cotton seed oil is quiet.
Sales have been made at 260c for off grade
yellow, 27>4c for prime summuer yellow
and 27yac for strictly prime, ail f. o. b.
Newv York. Cruda is quiet and unchanged
at 23a to 24c and white oil at 30o to 31c.
Glass is iirm owing to the balief that the
supplies arriving per "Hispaniiia" are badly
broken through thie shifting of lier cargo
of railroad iron. Cod-liver oil is firm in
sympathy witi New York and the recent
advance in castor ail is strictly mnaintained.
Paints are jobbing steadily under a fair
deiand and tho outlook seeis improving
as the season wears along.

Ruimim.-The market continues finr
for all kinds of crude rubber as consumers
have been holding oH lu hopes of a fall Il
values until their stocks are so low that
tiey are obliged to replenish. Tlhe Eng-
lish market is strong and active closing at
37>4d for file. Para cables quote lina
strong at 6300 rois, and coarse ait 3800 rois
with exichange at 9,5-132d. African and
Central Anerican grades are also
firmer. Cash prines f.o.b. Boaston are:-
Fine Para, new 74to 75e; -old,



962 Ti. AA1AA1 JUUkL.NAÂi Vil d U.l

SUR ETYSH IP.
The only 0ompany in Canada Oonfining itself

to this business.

The GUARANTEE Co,
OF NORTH AMERICA.

Capital Authorized, - - - - - $1,000,000
Faid up in Cash (no notes) . - 304,600
Itesources, - - - --. - .- - 1,200,000
*Deposit with >on. Gov't, - - 57,000

THE BONUS SYSTEM
of this Com pany renders the Premiums In certain
cases annuaily reducible until the rate of

One-half par cent. lier annut la reacled.
This Company ls under.the samine experienced

management wiulch Introduced the eysteni to tis
continent over thlrty years lige, and has since ac-
tively and succesaftlly conducted the business to
the satisfaction of its clients.

Over $1.140,000 have been pald In
Olaims to Employers.

Preident and llanaging Drector:
ZDWARD RAWLINGS.

VIce-Prealdent, - - - - - - WM. .. WITIIALL
SELKRJ<K COSS. Y.O., Counsel.
RII)J)]QLL df COMA Oi', Adilors.

HEAD OFFIC:
Dominilon Square,

Corner Metcalfe St., ONTREAL
* N.1B.-This Comany's Deposit IF the largest

made for Guarantee business by any Company, and
Is net liable for the reoponsillities of any other
riske.

EST'ABLISZIJED 1h

THE CANADA JUTE CO.
MANUFAOTURERS OF BAGS,

Importers of Twines, Hessians, Pad-
dings, Buckrams, etc.

17, 19 and 21 St. Martin Street,
MONTREAL.

,Î B000K E3 1 N 0 1 N Ca:f-
.- ANDI.G.

JOB PRINTING OF AU KINDS
JOU A AT TEE

JOURNAL 0F COMMERCE.

STOCKS AND BONDS.

Par Capital
14AME. Val'e. ecribld.

Britieh North Am....... W 4 6,666
I Can. Bank of Commerce 50 61Oo0.000

Commercial, Windor.. 40 5,000
Domi n............. 00,000
flu Peauple..............~ 50 *0>~
Eaetern Townsi . 50 1,0000
Hamlton............100 1,
lnchela a........... 100 789,b00

Inîpera ............ 100 1,u13,00
Jacques Cartier. .5 500,000
.Merchante' Can. .10 6,000,000
Merchante' alifax. 100 1,100,001
Molsone .............. 2,,
Montreal.............. 200 .,000,00

SNationale.............30 1200,000
New Brunwick. 100 500
Ontaro ............. 100 1,500,000
Ottawa.............. 100 1,0,
Peolle' ofN.B. ......... 150 2 ,5 00

St.Stelie'e.......100 200,000
Standard............... 50 100.0
Toronto ... ..... .. .. .. 100
Trader$................... 100 60S,400
Union (lifax). .50 500,000
Union of Cn.........10 1,200,0
Ville Mare...........100 00000

AgrI. Sav. nd Ioan Co...... 50 30,0
Bel Telephone Co .......... 100 3,168,000
Brit. Can. Loan & Inv. Co.. 100 1,0DIX
Brit. Mortg. Loan Ce.. 100 4....00
Building and Loan Assoc.... 25 750,000
Can. €Olored Cot. llills Co.. 100 2,.00,00
Can. Landed & Nat'l Inv't Co 100 2001100
Can. Perm. Loan and Sav.... 50 50000
clin* Sav. 011îî J. 50 750,000Ca. ,avund Loan Co...... 150 'lo
Central Can. Loan & Sav. Co. 100 2,500,
Dominion Sav. and Inv. Co.. 50 Î,000,000
Doiionh<i 'Telegraph Co...50 1,000
Dominion Cotton Ills Co.. 100 3,000,000
Farmuers' L.an11 anti Sav. Co.. 50 1,057,250
Freelhold Lontit nd Sav. Co.. 100 3,22.5,50
luamilton Prov, and Loan... 100 1,500,00
Ilotte Sav. and Loan Co..... 100 2100000(s
Iluiron &ErieLoan &Sav.Co 50 3,000,000
Imperial Loan and Inv. Co.. 100 410,00
Landed Banking and Loan.. 100 700,0
Lond. & Can. Loan and Ag... 50 n,000,000
Lotdlon Loun Co, ............ 50 ((79,700
Lond. and Ont. Inv. Co.. .... 1 2,,000
31anitoha North-W. ln Co. 100 l,00000

untreal Telegraphu (Jo....,. 40 2,000,000
lontreal Gus Co. ........... 40 2,500,00

Nlontreal Street 11y. (Jo.. 50 1,,0
Montrea Cotton Co......... 100 1,400,00
aerchants Al'f'g (J.. 100

Montreal Loan and MIortg... 25 100,000
Ont. Indus. aon and Inv.... 100 466,50
Ont. Loan and Delb. 50 , 0
Peolle'e Loan and Dep. Co.. 50 00
Rela Est. Lotn Co........... 40 181,00c
Richellen and Ont. Nav. Co.. 100
Toronto Electri Liglht Co... 100 5 0
Toronto Street lailwa y.... 100
Union Loan and Sav. Co..... 50 1,000,000
Western Can. Loan and Sav. 50 3,000,000

etarn Lolui & 'Proset o... 50 15000,000

Capital
pad-up.

4,866,666
6,000,000

288,640
1,000,000
1,100,000
1,4199 905
1,250,000

780,500

500,000

6, 0000
1,100,000
210,000

12,00000

200,000

5100,600

1,0, 000
1,500000

60,00180,0002,000,000
1200,0006,0800

500,00

4w1,623
626,006

3,166000

311,978
750 000

2,700,000

1,400,000
(;00,000
500,000
314,316

1,200,000
600,000
321880

11350,000

679 045
1,500,000

21000

THE

Purdy Electric Centrifuge.
THEIWOOD ELECTRIC MANUFACTURING CO.

18 and 30 West Randolph Street, - - CHICAGO,

Rest.

1,38333

95,000
1,5,000

600,00
660,000
675,000
270 000

1,150,175
.25,(00

3,000,000

1,300,000
6, 000

0000
525,000

45.000
925 000
115,000
500,000

45,000
600,000

1,600,000
85,0001li00,0001

160 000
289 000

120 000
800,00
11 ,000

75,000
124,075

450,00
115,00(

50,00(
250,00

-0,000

260,00(
770,00(

18000

Datee of
Dividende.

Apl. Oct.
June Dec.

Mi Nov
Nl 1 sel)
Jan July
June Dec
June Dec
June Dec
June Dec
June Dec
Aug Feb
April Oct
June Dec

Jan July
June Dec
June Dec
Jan July
June Dec
April Oct
June Dec
June Dec

Jan July
June Dec
Jan July

Quarterly
Jan July

J. July
Cet
Jan July
Jan July
June Dec
Jan July
July Dec
Jan-Qt1y
M1ar-Qltly
May Nov
June Dec
Jan July
Jan July
Jan July
Jan July
Jan July
Mch Sep
Jan. July
Jan Jtuly
Jan July
Jan-Qty --
April Oct
Mfay Nov
March-Qtly
Felb Aug
Mcli Sel
Jan July
Jan July
Jan July
Jan July
............. .

Quarterly

Jan JulyJan Juily
June D

PerCent
price
Jue 0

240
134 xd
105
262 U
1163¿
135
157
127% .
179(/ J
1141.3 xtt
16.) xd
155
173!4
2021 xd

58½

249
R6

160
133y,
118 xdt

101
243!>
98s

123
1001/ xd
70 xd

160
110

58
118 xd
169
114
123

Î7

101
131
124
135
168
114
114V2119% >
106
112Y2

1612
203

(old 2011{neallil)
130
129
182y,
45

133
45
70
104

160
SSM
1261
140

c 97là

Cash.
lier S.

584 40
67 001
42 OU

131 12
58 37
62 50

157 50
127 25
1713 50
57 37
169 00
155 00
440 50
17 5uS
249 00
86 10

111 OU
20t0 25
118 001

B1 0
243 50
9(8 t00
61 50C

100 50
70 OU

110 t0l

24'25
58 OU

118 001
5SI 50
57 00

123 00

131 12038 50

59500'
9(7 OU
51 50
131 60
124 OU
135 OU
84 60

114 OU
114 50
Ù79 75
53 00

112 50

64 80
81 20

100 62

12 50
33 13
4 0(10
66 o0
22 50
35 50

160 U
98 25
63 b0
70 OU
4110 5

78 to 82c; coarse now, island,
40 to 58c; up-river, 58 to 60c ; Cauclho,
strip, 48o ; sheet, 46; balls 54c ; Nicaragua
serap, 50 to 52½c ; strip, 47e sheet, 46e ;
iEsmueralda,52 to 54c; Guayaquil 36c to -
pressed, 40c; African small ball, 8e to 88e;
do. soft bal!, 20c; Congo ball, 48c; No. 2,;
40c; thimnibles 37c; flake, 18 to 25c; tongues,
large, 38e ; small, 87e; Assai, 80 to 60c;
Madagascar pinky, 59o to 62c; black, 45 to
46c; niggers, 30 to 42c ; Borneo, 30 to 45ù;
Mozambique orangeball, 55e ; Sierra
Leone, 25 to 40c; Benguela higger, 48e ;
Liberian, 27c; . old Calabar, 29c; Benin,
85c. Cameroons, 86 to 87c. Accra strip,
51 to 55C.

VEoFrAILs3. -Fotatoes have dropped
live cents and sell at 55e in car lots and 65c
in a jobbiug way. American cabbages
$2 to $2.25 per crate. Asparagus 70e to e0
per basket, Tonatoes $3.50 to. $4.00 per
carrier. Cucumbers $3 per crate.

Woo.-Not as much is doing in wool as
in nany of the other branches of comn-
ierce. Manuîfacturors have yet but a few
orders to guide themîs as to what class of
goods will be run upon and hence do not
know what wools they vill need, Canadian
filece hias ioved freely indcr thel influence
of the Amnerican demîand[and we advance
our prices to 19e to 21c for ordinary fleece
and 22o to 23 for pulled wools. Capesare
ulnclanged at toe la 15e for greasy, with
14jc a ruling figure.

, . _,.
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The Toronto Radiator Mfg. Co., Ltd.
TORONTO, ONTARIO.

argest Manufac-
turers under the
British Flag.

litPATENT1 RADIATORS

For Hot Water
and Steam Heating.

NO BOLTS PACKING LEARkY JOINTS.

Grcatcst Varicty of Patterns
and Largcst Stock in Canada.

HY. McLAREN &,CO.,

706 Craig St.,

MONTR EA L.
SOLE AGENTS.

The only Radiator on the market einbodying all latest¡Improvements in Art and Mechanies.

MoMARTIN, CAMPBELL & CO.,
"MANUFA CTUBLERS OF

(WHOLESALE.)

256 St. James Street, an°in ®oBuilding,

.-à MONTREAL.
OUR TRAVELLERS ARE NOW ON TiE ROAD wITI FALL SAMPLES. •

EVERYTHING NEW, FRESH AND PRICES RIGHT

ESTABLISHED 1837. - .

The Li &l. White Co.,
INOORPORATED 1892.

BUFFALO,N. Y.

KNIVES furnished promptly for any nake or Style of Cuttwr.

Walrber or ality. MANUFACTUItERS Or Paper-cuting KWIVES.

TORONTO WHOLESALE TRADE.. inprovîng. The recent rains will have a
(Revised by Telegraph). beneficial eftect.on crops, and'.for the pre-

Toronto, June 6, 1895 sent prices of wheat and oats are weaker.
The volune of business is fair and the There ls a fair sorting up trade la dry

feeling generally hopeful. Prices of the goods, groceries, hardwar and leather,
leadiug staples are firm, and collections Money is unchanged, with call loans quoted

Sanitary Soap Vase
dsns wast e ilfein o

r A gents inel

Aqueduct Bldg,, ROCHESTER, N.Y.

Job Printing of

all kinds doine at

this office.
at 4Y2 to 5 per cent. and prime commercial
paper discounted at 6 to 654 pcr cent.
Sterling exchange is firiner ln sympathy
with rates at New York. Exchange on
INew York firmer. Speculation in miscell-
aneous shares fairly active with.quotations
higlier. British Am. Assurance sold at
120, Western at 165, Gas at 200VL, Do-
minion Telegraph at 120,, Toronto Elec-
trie Light at 160, Incandescent at 110%
Cable at 100, Toronto St. Ry., at 88j,
O.P.R, at 53x-.

BUTTER, &c.-Business quiet., TheIest
tub jobs at 13 to 14c, large rolls at 11Eto
12Xc andi pound rols 14 to 10c. Inforior lots
5 to Se. Creanery tub, fresh 15% to 10e,
and rolls 17 to 18e. Eggs are steady at
10 to 1034c pcr dozen in ýquantities.
Cleose new, 7%c in a johbing way.

J
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CARSLEY'S COLUMN.

A Guarantee of Silver Plate.
Worth on

33-41 HAYTER ST., TORONTO.

Four Models-$85 and $100.
EVERY MACHINE FULLY GUARANTEED. SEND 2-CENT STAMP FOR CATALOGUE.

MONARCH CYCLE Go.
Factory and Main Office:-Lake and Halsted Sts., CHICAGO, ILL.

BRANCNIIS:.-New York, Son Francisco, Salt Lake City. Denver. Mompbis, Detroit, Toronto.

P. R. WRIGHT, AN 6-8 Aclelaide St. W., Toronto, Ont,

Rochester
Wheel Co.:

Corner Hill & Elizabeth Streets, - - ROCHESTER, N. Y.

Manufacturers of Light and leavy

WOOD IIUB, SARVEN PATENT, WARNE1iR
PATENT, KINNEYPAT NT W H EH L

.h . C aMrESSE BA N eD reE LS.

H ighest World's Fair Awardl oni our entire Exhibit of Wheels.

DInissEn Hons.s.--Detand inactive OW-
ing to hot woather. Smtall lots sold at
$5,00.

FiLouRt AND GRA lN.-Flour, in moderato
deinand and flirm. Straiglit rollers are
quoted at $4.75 to $4.85, Toronto freiglits
and Ontario patents at $5.25. Manitobas
firmier at $5.25 for patents and et
$5.00 for strong bakers. W'heat weak-
or, solling at $1.00 for white on
northern and at 99o to $1.00 west. Mani-
toia liard . sold at $1.00 west,
and at $1.08 Montreal freight. There
is little barloy offering, but the denmand
Is good at 52e for food. Oats irregular
selling at 88 for mixed outside and at 39
to 39%o for white. Peas sold at 62 to 68e
cast andi west. Buckwleat nominal. Rye

firmn' 02e outside. Bran dull at $13 to $14.
aud shorts at $17.00, Toronto freiglits.
Oatmeal fBrm at $4.25 to $4.50,

GiooEIEs.-Trade quiet, with prices
firm. Sugars are selling at 43c for
granulated and 3½c to 4c for yellows ac-
cording to quality. Valencia raisins fairly
active at 85e per box. Currants 4Y2 ta
5c. lio coffee, 20 ta 22c. Canned goods
in deiand. Tes in demand and firm,
with arrivais of new Coylons.

LEATuEi-There is a fair trade at fin
prices.

uIInEs AND SKIEs. -Demand is . good
and prices rirm, Cured sell at 9e. Dealers
are paylng S for No. 1 green and 7
cents for No. 2. Pelts15 ta 200, and lamb-

IMPORTERS

Dry Goods 0
Merchants.

SPECIALTIES:

COLjO.EEDD

SILKS

DRESSD R, E S
GooDS,

Mantles 'and Jackets.

Carsley, Sons
& G o.,

I 13 St. Peter Street,

u-MONTREAL.

skins 25c. Tallow dull at 534c ta Co with
sales in a jobbing way at the latter prices.

LIvE SToCKt.-The market for cattic
is weaker, in sympathy with British cables
and hot weather. Export cattle sold
at 5 to 5c and ordinary ut 4½• ta
4 c. Bteliers cattie steady, with sales
of the best at 44 to 4%c per lb.
medium at 834e ta 4c and inferlor at 3
to 3ec. Iilei cows $25 ta $40 each and
calves $2 ta $4.00 each. Sheep sell at
49e, and yearling lambs at 5, ta 5c
per lb., spring laibs at $2.50 to $8.75
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MONTREAL WHOLESALE PRICES CUIRENT-TIURSDAY, JUNE 6, 1895.

Naine of Article. Wholesale.

Boots and Shoes. Mens. Boys.
Brains or Cobourgs .................. SO0 1 00 $00 120 S8

roL Balmorals ....................... $08 11 0 1 00 10 
ii-.. . ..................... 1 20 1 50 1 20 1 2 1

Buff or Congres$ .......... 131 2 00 1 10 1 50
.Calf " $2.00 to $3.50....Boots 2 15 3 25
Calf Congress......................... 2 25 3 50 0 00 0 00
Split Boots ............................. 1-10 200 1 21 50
Kip " ............................ 2 00 3 00 1 50 2 00
Grain " $2.00 to $3.00, Feit Sex . 2 25 3 00
Flt Boots, half fox . 160 2 10 do ful $1 75, $2 50

Peqqed. Womens. ieses.
lit Batts or Bals .................... 080 1 00 0 70 080

p Pebbled or Buiff Bals ....,......... 0190 1 10 08 0
bled Bttn Machine See001 25

Glazed Buff Blutton. " ..... 1 00 1 215 0 85 0 0
Goat " " ...... 1 Z 2 200 115 1 50
Polsh Cal " . 1 25 200 1 00 1 75
French Nid " .15 350 1190 250
Dongola lid . 1t 2500 100 1 50
Mens' Calf, Bals. Cong or Butt. Goodyear Welt ...... ,............

o " " ". MeKsy Sewn .....................
. Tan Russie Caf, Bals. Cong or .utt, Goodyear Welt.......
te I et et tg t McKay ...............
"t French Pat. Calf or Enamel Leather Bals. iBitt. and Cong.

Ladies' Glaze Dong. Butt. and Bals., Goodyear Welt ...............
SI as ".Turn .............
"9 "t "l "l " McRy Sewn .................

Naine of Article. Wholesale.

Canned Coods.
S c. S .

Lobster................. !i 00 6 50
Sardines. 4 ............. 7 50 9 0
Canadian Sardines ...... 4 75 5 00
Maaicerl ........... .... 4 00 4 10
Salmon ................. 1 10 1 25
Claiis, 1-lb tins, per doz. 190 20
Oysters " " 1 30 1 40
Tomriatoes 3a. par doz. .. 085 0 90
paehes, -II. yellow.... 2 00 2 25

" 2-lb. White...... 1 75 0 00
Bartlett Pears, 2-lb. tins,

lier doz................ 1 75 2 00
Strawberries, Pree'd 2s. 1 90 2 00
Iaspbierries 2s..... 1 50 1 80
pnaep)ples,3-1Linp1.doz210 225,
Gooseberries Pres. 2 o... 1 25 1 50
Gr'nGages,2-1b.tins, p. d. 1 65 1 75

Corn, 2 li. tins............ 085 0 9j0
RoasI L Chicken 1-lb tins.. 2 00 2 15
Roaat Turtle 1-lb tins.. .. 2 25 0 00
Peas, 2-lb tins..... ...... 090 1 00

Youtls.
$0 55 O 80
0 70 0 80
0 75 1 00
0 Du 1 15

0 00 0 00
0 85 1 10
1 00 1 00

Childs.
0 55 0 65
0 65 0 75
0 70 0 "0
0 50 0 70
0 0 1 35
0 '0 1 35
1 40 1 75
0 75 0 90
2 15 3 50
2 00
2 75 3 75
200 2 10
3 50 4 50
200 3 00
200 300
1 50 2 50

Name of Article. Wholesale

S Sc. S c.
Corn Beef 1-lb .......... 16 1 70

" 2.lbs ......... 2 70 000
" 4-lbs ......... 532 0200
S 6-Ibs ........ 8 2 0 0
S 14-b ........ OC 0 00

Lunch Toge 1-lb pur doz. 1 75 2 Mo
S 2-le 32: 000

Soups,2libs ............ O 0 i ou
31 l3aked Beuns......... 1 35 2 10
Dev-iledTong's. q lb." 1 20 0 00
usin, y½-lb. " 1 20 000
Chicken, %-lb. "l 2 00 O 00
Tu'rkey, -lb. 2 00 000
Ox Toneluo, 11-lb. " 7 25 0 00se ' 2 -lb. " 8 25 020

2" 2-ilb. " i 11 00 000
3 -1l. "l 1240 00

Finuan Uaddies 50's. 1 10 1 20

Binder 'wine.
Good nixed ............ 0 00 o 06
l' re ianilla........-..... 0 07j

Naie of Article. Wholesale. Name of A rticie. IWholesale

e . $ C.
Ronst Chicken 1-lb tins.. * 25 020
Ilota Tuîrkey, 1-lb tins.. 2 251 000

Broo ms.
Rose 4 varn. liand heavy.. 3 25 0 00
Pansy 4 "l " mediutn 8 00 0 00
Thistle 4 " " ." 2 60 000
RlapLas A 4 stge.n 3 25 0 0

" B 4 'stained 2 70 0 00
Shamirock A 4 " varn lan 2 65 0 00

" B4 " stained 2 410 0 00
DaisyA3ostgvarn handle 2 10 000

" B38 " stained "l 1. 10 0 00
TullitNo.13stàs" " 1 90 00

- " " 1 60 0 00
Curling 4 2 65 3 50

Drugs&Chemicais
Acid Carbolic Crystmedi. 030 0 85
Aloes, Cape............... 013 0 15
Alumn .................. 1 50 2 00
Borax, xtla............... 0D0 0 08
Brom. Potass .......... 0 55 0 60
Camphor..Eng. Ref oz.ek 0 70 0 72

Ref Rings 0 65 0 70
C'rie Acta....ù........O 03., 40

iC e 1 s0 .. 0 76 1 0
CreamT artar........... 019 0 25
Eps.o alt. . 1 50 1 75

l ycerine ...... .,.......,. 0 1 0 0
Guin Arable lier 1l........ 020 0

" Trag..... ...... .. ,. 050 1 00
Mlorphia .... ............ 1 75 1 85
Opium........ ............ 4 50 4 75
Oxalic Acid............... 0 01 0 12
Phosports................ 0 65 u 75

otash Bichromate........ 0 10 0 15
?'otash lodide. .. ,......... 3 JO 4 00
Quinine..... .............. 0 35 0 50
Strychnine ............... 0 q0 1 00
TarttriC Acid...... ....... 030 0 35
Tin Crystile.............. O 0 25

Heavy Chem icals.'
Bleacling Powder..... M 25 5 00
Blue Vitrtol............ 4 50 6 50
Brimtonie.:............. 1 75 2 2
Camstie Soda' 60,......... 1 90 2 215

-" " 70. ... ..... 2 15 2 50

Soda Ash...............
Soda Bicarb...... ......
Sal. Soda.................

" Concentrated ...

Dyestuffs.
Archil. con...............
Cutch........ .... ........
Ex. Logwood............
Ch]]p$... «.. .... ,,....
Indigo (Bengal).........
Indio MIadras ............
Ga iler.... ...... .......
M adder.......... .........
Sumac....................

Fish.
Cape Blrit. Ilerring,·......
Labrador lerrings .......
Sea Trout No. 1 sîlit p.b

' half bri ..-...
Ilerritige.......... ..

" Nova Scotia...
Mackerel No. 1. kitts.....

le " Y barrel.
Green Cod, No.1 ... ....
Green " largo ...........
Draft " ...... .
No. 2 ...... .... «....
Latrge dry"' lier quintal.
Salmon No. 1brio Lab...
Salmon, (tierces).

" Brit. Col bris...
Boneless Fisb........

Cod Ndd.

Flour.

0 27 0 29
007 0 08
0 10 0 15
2 00 250
1 50 il75
0 70 1 00
0 07 00s
010 0 15

62 50 70 00

0 00 4 50
000 4 25
7 00 7 50
4 25 4 50
3 25 3 75
4 0 4 50
1 40 1 50
7 40 7 50
4 (0 4 50
à 50 6 50
.00 700
.,75 000

00 .1 75
00 9 00

0o. 00 00 00
100011 00

0 03) 0 04
0 2 0 iii

Winter Wheat,......... 5 0 O 0
Mtanitoba patent b brands. 5 15 d o0
Straight roller,.......... 5 0 5 25
Extra................. . 30 .1 40
Superne......... ....... 10 00 00iNtanitobit Strong Ilers. t) 00 O 0

8tendar -ttisi *bri. 4 Il A OS
Btrun... ........... 1I5n 0 200
Shorts........ ...... 0 00 17 50Mou ilie.......... ...... 23 00

AAORBThe AMRCNreceived 
the H1GHEST AWARD at the ord'

Coluimbian Exposition, Clicago, 1893, for

_______ __________ -DURABILITY and EFFICIENCY.
No other Storage Battery made in this Country Recived any Mention Whatsoever.

The "AMERICAN" BATTERY WCIîiains"o "^oÙve [atrlal" W<i ave over 1,500 colais n
Artilcilly ppled.Successi1 Train Lighiting Alone

Send for new "L1iGn.r Ai Powniii" Catalogue. No " Paste " Used.
For irtenformiationa. .rite to AMERICAN LATTERY CO., 25 So. Canal St., Chicago, IMl.

-PO»UCT OF TH E- Uncier Lice .se of--o

Syracuse Storage Battery Co, Thr Conol tdE et a
The BEST in every way for all purposes where it cati be applied.. Factory at PHCENIX, N. Y.
IMPOSSIBIE to buckle or short circuit. Offloe. 38 & 39 Herald Building, SYRACUSE, N.Y.

each. Hogs are unchangod the best bacon
lots selling at $4.60 to $4.65, stores at
$4. 10, tliik fats at $4.50, and sows at $4.

PniovisioNs. - Trade quiet, and prices
uinchangcd. Mess Pork seils at $15.75
short eut at $16, and shoulders at $18.50O
to $13.75; bacon 7%4 ta Se, hatms 10,9 to
11c, and lard 8% ta 93c. Beans $1.40 to
$1.50 bushel. lops 5 to 8o. Potatoes
easy at 40 to 48c for cars on track, and
small lots at 50 to 05c. Dried apples 5,14
ta Gd, and evaporated 0% to 70.

WoOr.-Receipts are increasing and pears in another portion of this issue, make
pricos steady. New flocce brings 19 to 20c cups for all size cylinders, for all kinds Of
and unwashed 12e. Pullled supers steady pu-mps and also for all kinds of beer
at 20 ta 21c, and extras 22 to 23c. ptnps, gas punps, air pumps, etc., as well

as olevator clips. Ticir spcialities are:
Pluimber's Prepared Soil, Boat Pump

QPECT AL NT ICE TI D 

KENDRICK PUMP VALVES.

The Kendrick Valve and Wasier Co., of
Syracuse, N .Y., whose advertisemîenr ap-,

Nine-Tenths of al the Staves Manufactured in this
Country are Cut with our Knives.

SM Maunufacturers o
M . Gregg & Son, Stave Jointer, Planer, Veneer and other KnIves.

ROCH ESTER, N.Y. Circulera "l ow to cut Tituber for Slave and ueading
Boite," furnishied on application.

aVOS, tent unigs and Tubes, union
Wrashers, Rubber Bibb Packings, Valve
and Plunger Leathers, Special Valees to
order, Special Leather Washers, Malleable
Pipe Straps, Tubular Well Cups, Cups for
iron and Blrass cyl., 011 Well Valve Cups,Elevator Cups, Gas Fitter's Cenent, 3oat
Punp Suckers, Hose Wathers, Boiler
Washers, Pasteboard, Pi ber 131 Bi Pacicings,
Steel Pipe Straps.

We make a Specialty of

Catalogues
"Journal of Commerce."

=r=«ý
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Naime of Article.

Farm Products.
Unrrin: Creanery, .....
Townsihijps, dairy,.
Vestern...................

leineet VesternI . ......
lIcinest Tow ips.. .i....
jinest ia e n .... ........

Whioleale.
$..,

la i0 012

Il 07ý 0 Ov

O 07f O 079
0 (il il 070
(J 07j' a 07j

F.ui.a: Westernr en1i.q .... 00109
lAinni ... ............. . 1 Il ,0
Shiplifai at Irictlyfrei.. 0 Il 10

iloî's: 18!1, pier 1>........
( 0 hl.... .............

io li Paomricrs:
,huron, moell41, per lb....

ois, clty curel, " .

l'orl C1a. A.C. por lulu.clear
dla lems .... ..... ....

1 1rdl, per' 1........ ... ...
" uom. tiinl'd ......

Stlus:
Cover, re'd, pr blsll...
Aletk, e'r ib ........
'i'imothy, (Cun'n ulr .

" " Wcstorn
l' x ri lIha................
Plotatno'o, par ..... ..
lioney, Htriainedl ..... ..
Hi a ................

IlKAN.4: wiita ordnlaary hus
S handl.plcei.......

Iarl y......................

Grain.
liard Min itoba, No. I .

No. 2.
s No. .................

0 ni 0 07
0 10 0 00

0 10 (11
O l (l Il
a 00 ¯0 00)

17 04 001 00I
18 (lO 00 60
D 1 if)
0 173 008

o (9) 0 100
1111< 1 i iMi
O 17 O '1

Namie of Article.

Barloy, maling............
" feed................

Peas, per 01 lis, allot .. ,..
ln store............,......

Rye'.... ...... ..... 
Corn, in bond ..............

"duty iid............

Croceries.
'PTa, (If.-Chet & Cad.)..
.lapa.n, con. to med. lb..

good med.to Ine..
" choicest....

fancy..............
Y. Ilyeon, coi. to good..

ino to Ilnest, ilb
Guînpowder, Nioyuno..."

Plriuey, med togood.4:
fins to lnest

00long.................
Congon, conmmon.. ... "

gooi common. "
" med. to ,ood."

" ine ta uiet..
Indtlan... ...........
cyloin.............."

Cogees, Mocha (green)-
Java,.............

1 M aracilio............ "
Jaliniica...... ......... "
Iti...............
Plantion Ceyon .
C lcory ............

pEx Groind. In brio.
Ln bxe.

P'owdored, in bris...
parte Lmp, in bril

" " * liLt brie.
100-1b bxe..

4' "' 50.Ib bXe.
ie X CI raulîilate'd, brlB....
OlI grade gra .... ....
Branïded Yellows...,.....

Syrup ..............

Wholeale.

000 0 750 00 0 00
0 00 0 5
0 00 0 00

0 00 0 00
0 431 0 43J

0 0O 0 M
0 171 20
0 22 0 .r
0 27V0 40
010 020
0 2i 0 35
017 0 20
0125 0 5
0 11 0 13
022 02.3
C -_1 0 412
0 10 0 13
0 15 0 20
0 22 0 27
0 32 035
0 17v½0 30
0 16 020

0 24 0 2W
0 191 0 21
0 1l¯ 020
0 i4 0 19
0 27 0 2I'
0 0 0 11
000 007

0011 000
00110 100

00) 000
0, 01 000
001 0 00
Saie 21)00

0 0ij 000o
0 0J 0 0

003f 3 15-10i
a Oi 0 (:le

Narne of Article.

Molasses (arbados)ingl..
porto lco...........
Trinidad...................
Cuba.....................

Raisins :
-Loose Mue. California
Layers, London.......
Con. Cluster.........
Extra fesrt.
1oy1al Buking'm Cluster
Sultanas............er Ib
Valencia oi etalk.. .

" Layers.
Currants, Provinciai "
Flintra ..........
Patras.......... "
Vostizzas..........-
Prunes, French ....

% Bosnia ....
Figs ln ba".......

I' new layers,.....
Sb. Almtonds,bz..
S. S. Tarragona....

Walnuts ...... ......
" Grenoble....

Filberts ........

Spices, Cissia.......mats
Ma,ýICe ............ ... chests
Cloves..............
Nutnegs...... .....
Jamaica ginger,bl..

imubl. '
African "l ....
Pinento..........'"
Pepper, Black......
¡t White ...... "

Mustard, 4b @ar, Eng..| 11b .
4 tbjars, Cana...

" 11h I ..

Rice, large lots, Standard B
Patna..... .V 100 lb.
Japan Standard "
CrystalJapan "

"Carolina.... 9 100 lb
Tapioca,Pearl......"

"l Flake...... "
Golatine, 1 qt ik...

" qt pk.."

W'iholesale.

031 023
0 00 0 00
0 00 000

0 05 05)
210 2 25
2f; 2 75
a l0 O 00
4 35 4 .50
0 05 0 07'
0 03 (01
0 0 005.
0 023 O 0i
0 01 O 03
0 04 0 05
0 0 o 07
0 04 0 07
0 05 0 061
0 05 0 00
nos 0O 10
000 0 25j
0 121 O 00
010 0 14
0 1413 0 0
00W 0 r07i

007 0 073
0 110 1 20
010 0 25
0 45 0 90
O 181 0 21
0 15 0 19
0o 0 10
0 07j 0 0
0 07 0 0,
0 09 0 15
0 72 0 75
023 0 25
0 65 0 70
0 22 0 5

0 00 3 45
4 25 5 00
4 25 4 40
.1 75 5 00
6 50 7 50
00a 0 06
004 0 06
1 15 000
1 75 0 00
2 30 0 00

Name of Article.

Verimicelli, Canadian......
Macaroni " .

" italian....
Peel-citron ...... ........
Orange...... .............
Lemon.... ... ,.. .........

chocolat Menier.
Vunillayel.wrap.24 x½lb

do Chamnoi do do
do Pink do do
do Blie do do

Trip. Van. Green do do
(Io do Lilac do do
do do Bronie do do
do do White do dIo

Unsweet'd bine prom do

Starci:
Can. Lanndry............
Silvor Glosa...... ....
Benson's Prep. Corn...
Can. Pure Corn..........

Vinegar: InpTrlp, 1 brl...
Cote D'or.... . ..........
Crystal Pickling........
W. W. xxx.... ....
W.W.XX..............
W.W. X ..........
PuîreMtOaIt.............
Cidor X.... .... ..........

4 xxx.........
sBap: lest Landry. ...

" Common...........
Matcies: 'Telegraph......

I Telephone. ....
SParlor ..........

Star.... ........
Noeson's Matches:
Steanhip................
Railroad............ .....

Wa8/boards:
Nelson's Royal Lily .......Sdo Rose ....

Hardware.
Antimony...... ........ :

'Tin: Block, L & F, 1@ lb...
Strai0t..

Strip...........
S .er:Igot...... ".

SuimA t-,-lelnero prie u lo th holesli tradi ; jollbers wvoulid luao to lay Mc adldL(onal.

FOR BODY AND BRAIN

Gurney-Massey
COMPANY, Ltd.

385 & 387 ST. PAUL ST.,

a...MONTREAL.

FOUNDERS AND WHOLEBALE MANUFA-
TURERS OF

Double Crown Hot W ater Heaters, 2"" &° 14pt.2°°°0,000

Oxford Hot W ater Heaters, capanity, 5oo to 12,ooo font.

Defiance Hot Water Heaters , .

OXFORD, GURNEY, A TA (VDG FOR ROT WATER and
QTUINTET and .BUNDY iDIT.LU STEAM

Ve invite Inspection of the ahovo goods, comprising the largest and best variety
mliade lby any 0110 Founîdry ii th0 world. 'T'heseo leaters tare guaîraintoed qulicker circula-
tloi and mllore oCntomi cal tIan any othors mîado. No repairs nocessary, Made any size
to Cover 111 requirm nts.

Johnî Buîîll Steel Cooking Ranges for hotels ald private houses, Cast Iron Ranges,
Rogistoro, lronl Pipo, Cas. Iron Pipe and Fittings, Sinîks, Plinbers Supplies, lot
Air Frnaces for coal and wood, fromt 8,000 to 50,000 cubic feet capacity. Scales,
evory description, froi, post office t0 100 ton track.
Wo invite speciltl attention ta our LOCKS, KNOBS, ôte., which are acknowledged

to lie the linest of titis lne of goodis manîusufatctuîrel ii Canada.

-AGENTS FOR-

THE CANADA SCREW 00. roi wire,Xron and Brass wood Serows, ima-
chinie Screws Tire Bolts, Stove lioltsm anid
Rods, Copoper and Iron Rivots.

ONTARIO LEAD AND BARD WIRE CO.
Steci lir, FenciIng Wiro and Stapes, Lead Pipie, labit.t Metal, S10l Wiro
Nalls, i'rawn T aps Chillel Shot, White Lea ainuld iutty.

Goods delivered promptly from stock in Monitreal.
Description books ou appelication. Priep lists to the trade onlv.

Since 30 years ail
eminent piciyoiafnls
recomtnend

The original
French Cocoa
Vine; mot popi.

larly used tonic-
stimulant in 1os-vals. Publie and
Religious Institul-tions everywhere.

Nourilshes,
Fortif0es,

Riefresheica
strengthcens en-

lire system maost
AqreeableilirJeeive
and Lagtasq Reno.
vaeor. 0/ t/ce vital

gi Porces
PffR0U '' i Evory tost strlct.
mnumuIl .Iy on own merite
uom O. - proves exceptionai

reputation.
cre" palttable as

. Choicest o1l
IVWine.

Sol EVerjwhere,

LAWELENOE

, , .WILSON & 00,,
Sole Agents,

*MObITRB AL.

-OU,.

Cao have a

Niagarap
Injector

For 30days on trial, and
satisfy yoursoif :tilt IL
will:do;all-we caim for
it before paying for ILt.

Canada Machinery
Agency,

I W IL NOLAN, Mgr.
Gonoral

Machinery Dealers,

ies Street, MONTREAL.

Whsoleaie.

0 0 0
0 05 0 06
o 10 O 13
0 20 0 00
0 14 0 16
0 13 0 15

o 4 0236
04 048

W 0 56
6 51 0 66
0 50 0 56
0 58 0 66
0 61 0 74
0 73 083
0 38 0 42

0 04j 0 00
000 0 07
0o 0071
0 06 00
0 41 0 00
0 35 0 00
028 000
080 0 25
025 0 30
000 000
0 55 0 u0
0 25 000
0232 0 00
0 0 0 063
0 0% 0 5
3 50 3 70
320 3 W)
1 70 000
2 00 2 25
240 1 00
250 000

120 0 00
1 40 0 00

0 0 10
017 000
0 1 0 1(1i
0 174 0 18
0 10M 0 11
0 14 0 20
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Rame of Article.

4ardware-Continued.
124W CUT NAIL SOTIEDULE.

T
Wholesale.

$ c $ c

Base-50d and 60d, f.o.b.. 2 10 0 00
Cu1t Nail. .er kreg.... 2 10 0 00
Steel natt,.... " 1220 0 00

out nale, fence anld cut
snikes.-Ilot .cut.exr..40il...,........extra....

*0................"
20d.16t and12d, "
10d..............'"
8d and 9d.......
6d and 7d......,
4d to 5d.........3d,..,.,...... "
2d............ "
4tito 5I, coldcit
not pol. or bl'd.

Fine blued naule-
3d....................extra..
2d.............. l
CAsing and box, flooring,

slook. and tobacco box
nale-

12d to 30d............ extra..
loti............. l
Bd and d......... 
(d and 7.........
4d to na........... :
Sd................. -
Finising nalle-
a Inch......extra..
2½ to 2% . ..
2 to 2% ..
1½4 to 196 « ....

1 4i .,.

Slating nalle-
5d .................... extra..
411.................
a............... .

1 loch ........ ....... extra..

" ............
Steel nails 1oc extra.

Clinch naile-
3 . Inch.....extra..
2yand,2% " ...
2 nd2% "
1% and1% ...

- 134-. -"...
1I ...

0 85 0 00
1 00 000
1 15 000
1 35 000
200 000
200 00

Name of Article. Iwholesale.

1 5 0 0
1 50 0 00
1 65 0 0
1 85 0 00

50 0 00
3 00 0 00
2 50 0 00
3 50 a 75
6 50 10 00

2 50 U 65
0 04 0 00
0 034 0 00
t03 0 00
2 85 0 0
2 85 0 00

5 00 5 25
4 00 4 25
3 75 4 00

Ir b0 1l 00
18 50 19 00
0li 00 00 00
17 50 18 00
26 n0 28 00
16 75 16 00

Slharpand lat pressed noils
ien .... extra..

iVand 2 "

L% and 1%4 . "L½ niî6" , "
14 i * . "

[Iorne Shoee........ ....
Axes-. S............

I -olid S..........
Poll OJhain-% chain,,.,,,
Poli Chain.-M.....5-311

5-16-...... ..

7-16..... ,% .... ......

Galuailred Iron:
Morewoodn Lion, No. 28.
Quieen' llead, or equal..
Co.taon... . .........

Pag ron: Siemien No.1..
Summînerlee,,....,...,,,,
araherrie..............

Ciarnbroe..............
C.1LF.T.Riv.Chiarcoailhron
No. 1 Ferrona.....

Bar Irani, lier 1001lbs.
Ordi. Crown...........
Best Refined....,.........
Norway ... ,..,..,,,,,,,
Sheet Iron1Geenvier.

" "17.18.20 G"

" " 26'G "
i t 28 G "

Buloer platte, iron, M in." "l Il .1-16 in
Bloiler leads, steel.

fleo e..adn............
,Canadian.

Canucda Plates:
Good Brando..........
Wro't 1roc pipe, M t 2 ln
70 p.c.,over2in67½ pc..
hiportel iron Iljie, 34 to

1½ inch, V5 p.c. M t1 2in
70 c ...............

Steel, cast »erhlb...........
" 'ring, 100 lbs ......

à Soeighsoe, 100 lbe..
"3ainery.......

'Tini Plates:
IC Coke...............
10 Charcoal.........

2 50 21)5
O 25 3 75

Name of Article. hWholesale. 1 Naie of Article.

IX Charcoal.
1XX ". ........... Usnal
DC . . . Trade
DIX.."............i Extras,
DXX " ...........
Terne Plate 10, 20281,. 5 10 5 75
'Ruse. Sheet Iron....... 0 11 0 10
Anchore, lier lb...,..,.. 004 0 O5
Lion & Crowntin'd alits22 and 24 guinge,,,.0 _5 0 06

Sheet, " 4 00 4 O5
Shiot,jper 100 Ib.. 5 55 5 75
Lead Pipe, per 100 lIbs. 5 25 0 00
Zilc:Sheet.............. 4 50 4 75

" Spelter............ 1 00 4 25
rap Irron-

Machinerv secra........ 0 00 15 0
W'rot Iron............ 00 10 00

Powiler :Canada Bli'stng 2 00 0 00
FFtoFF F........... 5 00 5 25

WILE .

Bright No. 7, er 100 Ibo 2 60 0 00
AnneatledNo. i 2 1165 O 00

I oiled I l 2 50 0 l0
Galv. o C,... i 3 00 000
Trafde discointon above

251 lier cent.
Barbed Wire-
2 and 4 barb...........3 001 0 0
Plain Twist 2anti3 wre. 3 00 0 00
Ribbon.................. 8 0 0 00
Staplien...............8 00 0 00

Wire Nails-75, 10 and 5
p).c. OIT list.

Hides and Tallow
Montreal Green HidIes

3go.1 per100 lbo 0 00 8 50
No.2........... 0 0 7 l0
No.3.......... 0 00 6 0

Tannelr payo $1 extra for
sorted, curetd & Iiispect'd
Sieepskin.............. 75 1 0
Cipes.... ... ... ...... l 00 0 15
LanibkIns aiiill.....O 25 0 oc
Calislkins, uninspecteil. 0 OS 0 (ICl
Horshidtes west., eich, i 0 1 5

City........ 0 0o o0 0
Tllow, rendered. 4 75 !i 0if

" rough........,. 1 50 3 00

L.eather
10.1 B. A. Soie..,..... 0 2 0 2b
No.2 . 4 ..... tI D 12!
o. 3 I " ........ 0 20 0 11

Ois
Cod Oil, Newfumlland. 0 37)"Gaîsme......... 0 00
S. 11. Pale Sead.........O 40
Straw Sial............... 0 31
Cod Liver 011, Nitl. 1 0

" " Norwegian 1 85
Cietor 011....... ...... l on;
Lard Oil, Extr ...... 70

" No. 1..... .. 07m1
Lins3eed,riaw............ 5

" boed.... ...... i 5
Olive, pure .... i..... ...... 0 k3,

" xtral, il., lier case1. 3 le0
its. do ..... . 2 40
" jeta. do ....... 2 70

Spirits Tiritin lié........ l C
Discountsn 1Nttil applIY only for immediate delivery, and for qutantities named of each kind separately.

Terms for Cut Ctsin , Boolk and Shook Biiielning and Tobacco Box, Barrel, Clinchi and Freened Naile, four monthe note or 3 pier cent. oI for cash
within daye. Discount on olte; Carriti and Tire, 75 ta 80 and 10; Machine, 70 to 75 lier cent. Termte, four mîonths or 5 lier cnt. oiff for cash in 30 days.
.aNul and horse Sihoes three per cent. off wlthin 30 daya. Hore Nals and Spikes, fourminonthm or 5 per cent. off in 130 diys. Ol l, Tuirpenitlne, Lead, Glas, etc
1 muoi. or 3 par cent. 0 lin 30 days.

TE [AAA SIAB B[1IN l m Fi les andMRasTps.
Manutacturers of REFINED SIUGARS of the well-known

Brand - --

alnufactured by

TRE BEAVER FILE WORKS 00.,
- - LEVIS, QUE.

Sundi for le Ica List.

Of the ligheest Quality and Purity, made by the Latest Processes, ind the New-est and lest Nlachinery, not
Surpaeeed Anywhere.

LUMP SUGAII, ln 50 and 100 1b. boxes. "CItEAM" SUGARS, (înot dried)
"CROWN " GRANULATED, YELLOW SUGARS of ait graldtestund Sstanidards.

Special Brand, the finest which can be imidie. SYRUPS of III grades in bris. aitd hlif bris.
EXTRA GRJANULA'ED,very Superior Quealiy. SOLE MAKERS of htigl cLen SyruIp

n 1ne, 2 l. tun 8 l. tacih.

We make a specialty of heating with Coal or
Wood Furnîces or Combination (lot Air
and Hot Water).

Our Furiaces have nany special features,
such as Patent Fused Joints, Double
Low Radiator, Sifter in Ash Pit, etc.

Send for our Catalogue
and Estimates.

CLARE BR O S. & CO.
PRESTON, ONT.

BELL TELEPHONE
Company of Canada.

C. F. 1151E.. .............. dent

GEO. W. MOSS .......... Vice-President

C. . SCLATER ........ .. Treaurer

Tis Cosin pîîy ntîettifiicturen and H, Ii eil le
Teleplionic ]neîtritinatiie, incltîduig the lumentiote
of icIl, Blake, Edlon, Graty , ,telpes, Beriner,
Andere, witeon, Goodiait Guillanitd,and the Liaw
and ConsoiIuatuI Comaniiiles, many of which are
ftilny protecteti Iy patents, tit priceo ranging from
$10 to $50.

Il aleo iiiîaniiiarltr5e every ilpecrIpilon 0if Eloctrlc
Pire Malrin Apiiiriîtiie, andt wii contrîîct to eîîîîîî)ly
Cilice anti TIoire tll lthe enie.

It wli contract to lnlî prIvate nes for al
et rl°i °"o°e", on reaonbl ter e

It manufaîcturee and lua for Dea everydeecrilîtlon
of catton and sillk covered ire forLelectrical wyork.
For particulare apply to

.THE COMPANY'S OFFICE,

30 gt. John Street, MONTREAL

No. 1, ordinary sole..
No.2 " .
No..
Buffalo Sole, No. 1.....

" "e No. 2..
Zanzibir............ ..
Sl ter. o ... ......

N o. 2..........
arne ... .............

Up er Ji ivy..............
Upper, I ..it..........
Grainei lier......
Scotch Grai ............
Ii Skine, French...,.

Englii .................
Caiidalli i..............
Bemllock 'alf..........

" Light.... ......
French C0let ..............
Sitlit, Ulglit and îetillmîî.î

hieav ............
" îtmal...........

Leather Bourd, Canadul .
Etnmled Cow, lier ft....
Peible Grtin..........
Glove Grii..............

B. Calf.............
Britei (Cow) Nid.........
Buff ...................
R s Dette, g t...........

" heavy....
" No. 2.....,.

" Saddlers' .......
luit. French Calf.........
Englih O.k.........
Rougi...............
Dongol1, extra............

ordinary.
Colored 'eliebes..

" Calf........

Wholesale.

0 24 0 2i
0 22 0 240 10 C 21
000 0 00
000 000
000 000
0 2116 028

24 0 25
0 25 0 3
030 0 35
O 35110 0 38
0 32 0135
0 2 0 35
0110 0 75
0 5 0 70
0 5ir 0 60
O 50 0 60
050 0 0
1 05 1 40
0 211 0 M
S18 0 22
0111 0 il;
0 01; 0 10
0 1i 0 17
0 12 0 15
0 12 0 14
013 01.1
f 12 0 14
0 13 0 15
a 511 040
0 26 0 30
01211 025
s 00 il0
0 7 0 %
0 38 0 42
0120 0 22
0 30 0 32
0 20 0 2,0 12 0 2.
0 14 0 15
0 20 0 28

J4

2 00 2 25

000 0 0



968 THE CANADIAN JOURNAL OF COMMEREoi.

MONTREAL WIIOLESALE PRICES CURRENT-THURSDAY, JUNE 6, 18905.

Name of Article. Wholesaie.

Coai Oil: s c. c
Car Lots Store, [2. p.c. ofI] Q leffl 00
1 to 20 bria ................ O 16; 0 00
Water white ...............C 2e0 0 21
Am. in car lots.......... 0 18 0 (
do less untities. O 19 0 00

Donzine maricali. . 0 2-1 0 27;
do Caadian. 0 133 0 16

United lch, to 25...... 11 5 20
(10 26 to40...... 121 130
do 41to50..2701 2180
do 51 to (0... 00 3 25
Paints, &c

Lead 1 IIre loto 10 Ilh. kge. 50 .b 5
do o. ................. 4 5 1 50
do No. ............... 4 60 4b 21
do No.3................ 3 75 ' 100

White Lead, dry......... 00 5 21
Red Lead.................. 3 75 4 25
Venetian tedl Eng'li...... 1 50 1 75
Yel. Ochre, French ........ 1 25 3 09
WhItlng, ordinary....... 0 15 0 50

do London, washied 0( 60 O 70
do Parie, do 1 001 110

Enlish Cament, cask .. ,. 190 2 to
Bel tan Cerment......... 1 80 1 g0
lire lericiks par 1000....... 15 00 21 50
Fire 01y....,............. 1 50 1 7<
Roin..................... 2 10 4 50

Gliue:-
Donestle BIroken Sheet... 0 10 0 13
French Caska.............. 10 0 12

do brels.... ...... 0 00 0 13
Anerican Wilte, bria..... O 17 0 20
Coo Gerl' lue............ 0 18 0 24
Gol en Ochre............... 0 01 0 4
iruinswickGreen.......... ô1& O0 10

French implierial Green.... 0 il 15
Vermiillion................ 0 12 040
Gtenaine mii :Iclvor...... 0 75 0 90
No.1urn Varn'h lir.gl 0 60 0 (5
Extra do o 0 75 1 00
lBrown Japan.............. 0 55 1 20
Black Jainli............. 0 t' 1 0n
Orange Sielar, No. i. 1 80 2 M05

do do Pare. 200 2 0
Salt

Livermool ier il ......... (41 a 45
Canaien, in salil Iage.: 2 215 30 G

'
¯

SUYDAM FLEXIBLE M ETAL Pl PE JOINT

WHAT IS TIIS FLEXIBLE JOINT?
It is an absolute steai joint under anly steam pressure

It is a practical flexible coupling for metal pipe.
It will allow the joiing of iron pipes so that the sec-

tions mnay be easily inoved in any direction at will
or rotate on a swivel.

It is more durable and less expensive than rubber hose

THE GILBERT BROS. ENGINEERING 00., LIMITED, SOLE MANAFACRERSDONO

SATET Bent Riim Wood Split Pulleys.
No Glue in Rim like Segment Rim

Pulleys, to be affected by Steam, Damp-
ness or Moist Temperature.

THE REID BROS. MFG. 00., LT.D.,
106 Adelaide St., West,

TORONTO, Ont.

R. H. BUCHANAN,
Agent, - MONTREAL.

p-THE-

SPECIALTIES,
FoR vT ieo Ai aNo ENG(Nr. ARE T6 ERG NRS FAVORES.,mil, ~85,000 l'tIBtn AUT031TIC] IN CTOutSIn 1fl I VIT1 Iig teC tair O 1 ~ ~ul, . a cd< àtr11 Wa4,<lG )GCC eco tins.oa oin err etit t e tied

S.No mon PENBERTHY INJECTOR 0. DETROIT,
CATA OQuI. URANOH FAOYOnY Ar WINDSOR, ONT. M(CH. CRANK PIN o .R

T HE REEVES

WOOD SPLIT PULLEY
IS AS STRONG AS IRON.

un a dead true, beng accuirately balanced.
Armis are built tri su i a way that when in motion

they do not displace any more air than an iron
pliley,

Somgients are all nailed,. These puilleya never go
to picCae.,

Sunleys from 6 Inchesdiaimetar tol4Sinches alÇays
In Stock.

1'lleys as large as 20 feet diameter niade to order.
Elvery Pulley guaramnteed.

REEVES PULLEY CO.,
TORONTO, Ont.

2666 Notre Dame St., - MONTREAL.

"

Nanme of Article.

Canadien Quartera........
Factory 1liled per bag....

do Quarters...... ....
Rlice' Pre Dalry, perbag.

do iluarters.
Cheee Salt per bag 210 lb.
'itrk's Isliand per ush....
Tobacco d0ty pi<d.

No, 1 Black Chawing, cade
Noo. 2 do
Old Chum br't do Bol.8S.
Navy, Brit Smoking Os.

doo .
Derby Plug Smk'g eoi.12e.

do do do 7a.
do 10 do 3s.

Srtle Plu Smlnic sol
Ol Chuan1 ugS kgse0 4s

do Smoking sol.
andl R. i... 8e.

do Cut Smoking. ge.
Myrtle do do 9B.

Can, Chewing...........
do Smoking, Plug..

Wool.
Fleace coaib. ord,..

doa clothing ...........
Plulled.....................
North West.... ...........
B. A. Scoured..............
Natal...... ................
Calipe......... .......
Australian.................
AaByrian, easy .........
Wines, lquors, &c.

1-a'a ............. qts
....lite

Porter-Guimnness & Sons..
lin Stoit...qts

do do .. pte
8Ririts Caniadian-Iper gal.

Sirte.........50. O.P.
ol ......... 25 U. P.

RJye Whiîslcy .,...2 5U.1....
Corby's IX Re, (rts ....

tg XTC " t ....

Wholesale.

S c. S c.0 125 0 80
o 62 1 0
o 25 0 30
1 50 0 00
0 45 0 50
1 21 1 0
o 30 0 35

0 41q 513
045 1 00
0 58 0 00
056 0 57
0 55 0 00
0 50 0 00
0.0 0 00

(050 0 0060 0)00
0467 0 00

0 6i7 0 00
0 67 0 00
0 70 0 00
0 32) 0 3390 35 0 45

0 19 0 21
050 0100
0 20 0 2:1
000 000
0 25 031
0I 15 0 11
0 18 0115
0 14j o 15

1) 01Gi
. 40 245
1 571 1 02J

4 25 0 00
3 71 000
200 0 00
701 0 00
B 00 S 0
6 00 6 50

Name of Article.

Empir Rye ,...............

Wilsaonas Invalide Port ....
T. G, Sandean & Sons...

urmi estu es................
Terra on........... ......
Sherrf s-Pedro Domecq.,
Pemartin.......... .......

M 1a. . ...................
Ul1arels-
ilarton & Giestier........
Clavet & Co. vintige wines
Nat. Johuson & Sons.....
Bordeaux Claret Co. ......

Chanmpages-
Pommer>', F11ls & Co.
Pilier lle eek.....
Pariear. JTouetl& Co..,,
Gold Lace, Sec..... .....

Brîandies-lennessy ....
1 Star.......... ...... casesa
Martell............ ........

Cases (onet).
Barnett F 0ie one Star....

do V.S.O.P .....
Bisquet Dubonche.........
Renalt & Co...... ......
E. Pilet, V.V.O.P.........

do 1840. ........
Joc' ClIb biue lab.***case

do wiite do V.O.do
do ailver labV.S.O.do
do gold lab. VSOP do
do ext. WYSOP. do
do blue lab. *** gal.

Boutelleaul Fila............
DeLange _..............

Scotci Whiskies-
Kilty ......................
MIountain Dew ............
Sherifrs...... ... .. .ler gal

do ......... .. ciases
Cliymnore.............cases
Gienfailloch. Higlhd .. ga1
Walkera Klîinarnock..

De KIlyper red cases.......
do reen do .......
do llda....

Wholesale.

c.
6 75 0

676 7 50
0 00 000
2 10 4 00
1 10 1 50
0 00 0 00
2 00 5 50
2 10 6 00

7 0 6 00
000 0 00
4 50 28 100
3 00 10 00

31 00 3i 0
28 00 30 00.
s1 00 83 00
80 00 32 00
650 800

12 00 0 00
6 00 0 00

12 25 0 00
0 00 0 00

14 75 15 00
9 50 10 50

10 00 30 00
0 00 23 00
0 00 29 00
0 00 7 40
0 00 8 75
0 00 10 0
0 50 012 00
0 00 17 0
0 00 3 50
Il 00 20) 0

0 00 24 00

9 00 9 50
8 75 9 0
3 91) 4 50
! 75 0 00
875 !9 25
3 10 3 50

10 00 15 25

51 0511005750 100

Name of Article. Wholesale.

$ c. $ c
Blankhîeya & Noilet, Key

gin, red ceses............ 9 50 75
Green cases .............. 4 75 500
Polies ......,.............. 2 50 2 75

irish Wisky-
Busahillis.............. .Ca 9 50 0 00
in. Jameson&Sona, 1star 0 0 000

do do two stars 0 00 0000
do do three Stara 000 0000

Geo Ine C Co. 1 star, qt l 50 o 000
do da 3 stars, qte 9 70 10 50

Dunville & Co...... .... qts 7 50 7 75
Wisdom & Warter's Sher-

ries.............. pr gl 2 00 6 50
Warter & May's Ports do 2 10 6 50
Geo. Sayer & Co'e

Brandy, do 4 50 6 50
do do caes1 star do 11 50 1200
do do do V.S.O.P do 16 50 17.00

Ind Cooe & Co,lRom- qta 2 10 0 00
ford Aes...... pts 1 45 000

Angostura litters, per
case of 2 doz......... 14 50 15 00

Banagher TrihWhiaky,qte 9 50 10 00
do do do pargl 3 75 4 00

Jas Waton & Co. Dundee
3 star Glenlivet, per case. 9 50 10 00
1 do do . 8 50 9 00

Old Glenlivet. ..... ar gal 4 00 6 00
Watson's Old Scotch qt. ce 6 50 7 00

do do et, per es 7 50 8 50
Watson'sOlris ,qte,pr ce 6 50 ~7 50

do do ,ti per ce. 7 50 8 50
Marie Brizard Roger Liq
Crame de Menthe glaciale
verte.......,............. 10 75 00 00

Curacao....... . ...... 00 00 Il 75
Prunelle.... .......... 00 00 13 00
1nmmel. ............... 00 00 12 25
Creme de Cacao..... 0000 15 35
Anisette case.......... 0 00 13 25
Cherry ârandy case .... 000 Il 75
Cremede Noyau, Moka, Ge

nevIeve etc. case. .. 9 25 12 75
Absinthe super, case .... 0000 18 75
Vermouth, case...... . .... 6 20 6 50
EÇirsch de Com., case...... 9 75 10 25
Kirsch, fine.. .......... 10 75 11 85
White Ball nld Jamiaica

Rum, cases..........15 0017 00
1 11c ,

1
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very Boiler warranted ?
O O O 0 O O O O

m- j he best Fire Grate of any ?

one so eàsy on Fuel?

o 0 o o o o o o O O O O

perfect Heater every way?

Everyoiie puitting iii au

_ETNA * BO ILER
Rests assured lie has the latesti aund best to be liad

.1ANUFAUlJ IDl EJ) BY
THE .

WV CLENDINNENG & SON 00.
LIM ITEND.

MONTREAL & ST. HENRY.

IHEm 1

CHICAGO, Ill.,
U.S. A,

Send for our Catalogue or
write to any Hardware Job.
bing Hlouse ln the world.

The Westphal
Revolving

Screw Cases,
BOLT & BHOT CASES
Stand alone as legant pieces

of Hardware Store
Furniture.

Wr I te.

Manufr'a of the,
iFamous KEROSENE

01IL BURINING.. h u qR'

General Agents for MARSH STEAM PUMPS,
Manufacturers e

Soroil Saws, Lathes, Blacksmith's Drills, eto,
Write for Catalogues & Prices.

Syracuse Solar or Sun Made
For Hides,
Skins&Pelts,

ne h." ea id e"n.np briglit and clean on the
floeli Adde týÙ' ""hoir, Su.

Ued b t .11 go packers and by leading conn-

No dirty graIn or blotchoa when Syracuse Salt la
uee. ~eos irniigdown.

On o for Sag of our salt and futlldotall.
Once trie", aliwayo used.

For fill ietla ilof analyals and prices, etc., addreas

Onondaga coarse Salt Assooiation,
Thos.Malloy,Soe'y. 1YRACUSE, N.Y.

wcTEnN AGENT:
G. W. Williani, 10 & 21 Wabasli Ave., ~ Chicago.

EASTTRN AGENT:
O. S. Worden, Mercanti leotxc t,,

6 11arrIson Street, Noiw York.

THE " O. K." GIANT Adjustable Can. Openr.
Best in the world. Opons all size cans;

square or'round. The only Can Opener
made with Solld Stool Knives, Nicko
Plated and Bronzine. PHILIP KRON
Beebive Building, Rochester, NY.

No tearing the hands,

. .
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* ECONOMIC SMOKE *
FREVENTI G FURNACE

Economy in Fuel and Freedom from Smoke Guaranteed.

OFFICE:

829

The Rookery,

CHICAGO,

ILL.,
U. S. A.

T. W. HARVEY
Presiclent.

J. 10. GRIFFIN. . V. H. STAA TIS

G riffi n & Staats,
Sole Owners and Manufacturers of

Staats' Money Changers, Tilis ard Storage Traysi
S.E. 0OR, RANDOLPH & OANAL ST., CHIAGO, Eli.

MANUIACTURIED FOR CANADIAN DIONEY.

kDflcd wile-Ni[| Maeg Col
MANUFACTURERS OF

Five-Wire Nail Machines.
No. 0 Machine inkes 300 40d Nails per min.

2 " "900 4d

KENNEDY WIRE NAIL
MACHINE CO.,

9 East Monroe St., CHICAGO.
Send for Circular,

CHICAGO LAUNRY MACHINE Col
(INCORPOIATED)

rAtUFACT URETRS :0

Hand and PowerWashers
Cylinder and Shirt Starchers,
Dry Rooms, Extractors, etc.

PULL OUTFITS FURNISHED.

32 W. Washington Street,

CH ICACO, ILL.

Western Electric Co.,
CHICAGO-NEW YORK,

Electrical Apparatus and
supplies.

ALL KINDS.

Mount Bros.
-Manufacturing

Electricians,
776 CRAIG STREET

MONTREAL.
b anufaeturers of Bleotrio Bel1s,

Annunci&tors, Watohmen's Clooke.
.Push Buttons, Telephones of aUl
kinds, and nletrie Apparatus of
every description.

Any of the above, mde and fitted up
promptly, in a rellable manner, and at
mxoderato coBt. .

Repairs exeouted and satisfaction gnar.
anteed.

Bell Tel. 1265,

00.,
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-SEEDS !-

F. T. CAUGHEY & Grai ,
fSamiples and pricessent rl on application.

Ã° ld' P Corresponde - »eoiited.
Ofaoe 1156 'TOITerson Ave.Warehonoo: Foot of First St. -DETROIT, Iioeh

Austin Reversible Roaler.
ias anti-friction rouer rearing. No aveiglit On

hlorses' necke. Je coverseid or lillzapledb
(river l ng hist. Lightest raft anC

Awrd eailystaned.l t S oton.
Aivard iliet modal eit the NWarld's Fair.ed

F. 0. A.TJSTI

Austin Steel Reversible Road Machine'
,trn et,!*eatec nost complote gcafder Iod.

Saves7 e c n in co t of work over oid metliods.

E e Is wvnted i unocceopied territory.
Awarledlîro moal at the World's Fair,

N MFc. Ill.
Ch icago, Ill.

Chicao
Watch Tool Companv,
125-127 Indiana St., Chicago, Ill.

Manufacturers of

Jewellers' RollingMilIs,
Watch Makers' and
Jewellers' Tools.

SPECIAL MACHINES AND TooLS . . . ,

MADE TO ORDER.

PRttCNS F.O.B. CHICAGO.

GEO. W. JACOBS.
Presidenit and Treasurer

P. B. JACOBS,
Secretary.

We do not beluug to the " Ilcad
il Ligltt Truist."

Allhiiriers stampd n Iti our
luzono on Jad~leI

The Star
Head Light Cos,

Hecad Liglts, Railroad
Signal Lamps and Lanterns,
for Locomotives, Cable and
Electric Cars, both Oil and
Electric.

13 ALLEN STREET,
ROCHESTER, N.Y.

BRANCU OFFICE:

Western Union Building,
- CHICACO, ILL.

T. Isbester, Western Manager,

TOWNSEND, HOSTETTER & CO
MANUFAcTURE11s oF

Iron and Brass
Advertising Signs.

CHICACO, ILL.

J. P. GROSS & (0.,
Dealers ln

B3room Corn, Handles, Wire.
Twines, Tools & Machinery

No. 249 & 251 Kinzie St.,
CHICAGO.

YARMOUTH, Nova Sootia,

Sole Manufacturers for Uanada ot chin

Fiichburg Automatic High-Speed
ENCINES.

Clost llegulatioal-Ciaost Economy-Very best
Stock and Work.

Saxf xrers :ore Jang om, Stoien
Pton%1pe, àMarine Engines, 113ilois ndi
Machlinery ln greot v:irloty.

Write for Prican

Patent BeadIng Attachment.
For Beading Center liendLig,

Cluister or an Jancy Dei for

'le best tool for beading over placed on the mar-
kot. Over 11500 sots lo uie Living iniversal 8atliiec
tin. rlsndy to pot on nr off easy ta adjuot, eseily
kept ln order, alirpened witiî a 111e are not taken
[romn machine or position cheangea Il) 9bapoojing.
Sharpening doee ot; ciang thielli,. or shape of
bead Cannbe e eily adjl e 0s not t n cut wipou
not In use. Cli ho attchod ta ny planer bond. lu
ocorbfing give exact sliOll of cylindor ly pIacIng il

ti e ains the nd of the lieud, ani mark ng
vith e poneln exact s.ape e tho head; aléa
give the extension 0f Imite.
L'rice îper sot; of tua%', $10. 1îiee lier meit or
Phi ro $1-150. 0 en

Nowe antd Second-li nd Wooti- Vci kl mg
DMaut, hit ry ooit.toi.ity oit Iiiiii.

Ej* lMEHAI ST.,Eihed. Sniggs & Co.,"°On°åOANIBUFALO, 14.y.
WItO for prtues and discouints.

FO R SALBJ.
QUEBEC, May, 7th, z895.

We are retiring froni business and
offer our FACTORY BUILDINGS, and
MACHINERY FOR SALE.

This is an unusually good oppor-
tunity to acquire a well established busihess
thoroughly organized in every department.

J. H. BOTTERELL & CO.,
Boot and Shoe Manufaeturers
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v,

AC

Fine 0ilectric Street

Gate

ars OUR SPECIALTY.

Wo aiso mnufacii~tura iloutSI and TItAIL CARIS O R I ST. CATHARINES,
or overy (dogulrijtiou. f PTER0 c 1 ON T -

2AMERICAN COPPER CO.
WORKS AT NEW TORONTOJ

Office : 91 Adelaide St. W. TORONTO.

MANUFACTURERS OF

CHANDEIERS a.
For Gas, Electric and Com-
bination for Churches, Publie
Buildings and Private Resi-
dences.

CORRESPONDENCE SOLICITEDi

HIGH TOP CONCORD BOLT HAMES
Manxîfactîîreu in ail styles hoU qualitiea to suit

the trade. Sena for Prc itt

JOSEPH ADAMS & CO., Hunllngdon, P.Q.

FOR SALE
A block of land containig 80 acres, sol deo

fo lR eodton ain pmniraby 
aat

for [tA1UIT GAIIDENING and emal1 fruits,
Two miles from the city, by way of Suspension
Bridge.

APPLY TO. , L4.T. . .Y
-PT. ,OuN N. B.

MA'NUFACTULRE RS OF

City Solderin Furnace.
28 Washington Street, CHICACO, ILL.

THE.

Has the following points of Excellence:
1. Econony ln Fiel.
2, Simplicity in construction and oper:Ltion.
3, The only burner that cannot be cloggedl up.
4, lias a fixed Pump.
r. tEspechally adaptedto Pluibers, Tinners, Cor-

nice-iakers and loofors' use, and ror- conduit,.
electrie light and telephone work.

6. Can ho ised wvith i ease in strong wind on roofs.

072 <~RE OAJAOIAM JOURJAYJ OY OOI~M.S1IO~

NICHOLAS & BARR,
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LeadIng Hotels ln Canada.

ROSSIN HOUSE, .TORONTO, Canada.
A. Nelson, 1roprietor.

The proprietor has found necessary owing to
the increased patronage o this popular Hotel to
increaee ite capacity by an addition of 75 rooms,
elegantly fnrnished en suite with baths, now ready
for occupation. 'he latest exposed sanitary plumb-
ing has been adopted throughout. THE ROSSIN le
admittedly the làrgest, best appointed and most
liberally managed hotel ln the Province, having
accommodation for 500 gueste.

A. ̄NELSON, Proprietor.

400 Acres of Land
Over 13,000,000 Feet,

Situated ln HOMHELAGA WARD, bogiu-
niug at Frontenac Street,

FO R SA L E in lotsto esuit purchasers.
This popertyla well located for factories. The
Canadian Pacfic Railway passes through its
centre and "sldings" may be constructed to any
point n iL. 0Ar or ACoESs By ELEoTRIo CAns.

TERMS EASY.
Applyto HENRY HOCAN, Prop.

St. Lawrence Hall, MONTREAL.

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA.

This nagnifcent new Hotel, litted up in the most
modern style, is now re-opened. The Russell con-
tains accommodation for over Four Hundred
Cuests, wlith passenger and baggage elevatore,
and commande a Splendid view of the Oity, Parlis
inentary grounde, river and canal. Visitora ta the
capital having businees with the Government Rad il
nost convenient to stop at the Russell, where they

can always meet the leading public men. The en.
tire Hotel ie supplied with escapes; and in case of
lire there would not be any confusion or danger.
Every attention paid ta Guests.

I?. H. ST. JAOQUES,-Prop.

HOTEL DIRECTORY.

Price of admiasion to tihis Directory is $10 per
annum.

ONTARIO.
'LAcE. NAÂE. .rnoP. on Mon.

BnOcicvILLE, The St. Lawrence Hall, Anos RiobinsonELLEvitx, Anlo Anierican, - D. Coy e
do lieffinan 11011e, Iufiman & Co.

ate Kyle)
BitANTrPoD, - elmont, F. Westbrook
DuNnAs, Tite Elgin, - . -

DHSaoNTO, - Desrontolsoue, Geo. Stewart
GALT, - - h een'a, - 0. Lowell
GANANOQUE, Provincial, - Neil McCarney
HA3iiLToN, - • ri Royal, - nocL a Br1s

do - -st. Nicholua, Melolan. &b Snytl
HAsT[Nsd . Clarendon - A. Bl. Spell1an
INoNEOLL, - Atlantic Ifouse, C. Il. Kennedy
KiN soa - The Britioli Ame0,an

d - - Rotai Frontenec, niw 'Do;vling
L NnsAY, • Bnson nolise, - E. Benson
LolanoN, - The Tecumseh, - 0. W. Davis

do - - Grigg Holise, - . lorsmlan
IMARKHAi, -Tremont nlise, - Jas. E. Pitte
iAP'ANCE, - Paisley nlOus, E. A, Douglas

0rTriwÂ. m T'Pllunseaili lIenlyé%St. Eaaa
ARI s - gringtoen t John n

ETaORno - Tie' Oriental, Graham Bros.
PryTraono - Grand Central . Lace
PiooN - Royal lotel, E. J.Uealy
PoRT IlorEi, - teena - A. A. Adame
SA , - The lchatuer, John Buckley
STOUFFMIE.t, - queeni's Hntel J. G. Mlin
TosONTO, Mia Qneen'a, kcGa v & Winuett
Trenton, Ont., Gilbert Holise, T. H. Bleecker
UxnniienE, Mansion House, Thos. Bennett
WINDSO, - The Crawford, Cooney & Son
WoonsTooa, - Oxford, - Chas. A. Pyne

MoNTREAL,
do

do
(4xara,

Tle St. Lar ence Hall, lenrHogan
'The Windsor tIotel I. S. Dnonng
The Balmoral, E. il. Dunham & on.

• baeteu Fro2miac,

Made of Leather, Canvas,
Felt, or any other'Material.

PERFECTLY BALANOED A-D LASTS LONGICR

e. TIlAN THE ORDINARY POLISHING
WHEEL, WITiUOUT COST FOR REPAIRS,

SEND FOR CATALOGUE AND
PRICE LISTS.

COMPRESS WHEEL 00.'Y,
149-151 Huron St.,

CHICAGO, ILL. U: S. A.

219 La Salie St.,

CH ICAGO.
\Filter Presses

¯ For Filtering, Reflning
and Drying Lard, Tal-
low, China Clay, Chem-
Icals, Yeast Making,.

Varnish, etc;

TH E OTIS-

.. TUBULAR FEED WATER HEATER-
AND PURIFIER.

With soninles, Israss Tubes. One square fout of heating surface
per lorse-power.

Guarinteed to heat the feed water to the BoiIing Polit
(210" or2120) with the exhaust stean without causing anly
back pressure. Also to Extraot the 011 fron the exhaust so
tlat the exhaust stean, after beinug passed througlh the
heater, can be used for heating purposes and the water of
condensation from the heating systei bc returned to the
boilers free from Ol.

These Heaters are shipped on their ierits, and if they fail to
do all that is clained for them, parties trying themwillhe to
n1o expense, as we will pay all expense a trial-has cost.

Patented and Manufacturecd by the

STEWART HEATER COMPANY,
405 Norfoik'Ave., Buffalo, N.Y.

Ball Check Valves, Ball Globe Valves. Oil Well Machinery and Supplies.
Blow-Off Valves for Boilers a Specialty.

*IT. DRAPE R,, 
MANUFACTURER OF

FOR

Globe Valves, Jenkins Valves
and Water Taps. - -

Perfectly True Brass Balls for al purposes.
rowil or Solid.

Seat Refacer. valve iefacer

PETRROLEA, Ont.

Mii T. DILArnu, Pei-olia, font.
Dear Sir :-hIieValve Fcers you solti us last year do quick anîd good work and we

are well pleased. Yours truly THE KNECHTEL FURN1T E CO. Ltd.
J, S. IçNEU H T EL, Secrefary-Treasurer,

î
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IBOILI3Lt SHOPm

HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

PETROLIA, ONT., (now of twenty yers' standing), continue to muIke Miarine, StationarY

and lortablo Bollers of alilkinds, The Canadian 011 Wells and ielilners and Mille in this section are nearly

entirely supuplied wth llers and other Plate Work from Iths bliop ;while for well-drilling purpose it

lies sent maneuuy bollers to GCrmaUy, Austria, India and Australie. It also makes oil still tanks Bleachers

ad Agitatore, Salt l'anes, Steamn Boxes for Sturs and Iloop Mille, and any deslred work ln Plate or Sheet

Steel or Iron, as well as all productions of Machine Shops, including Steam Engines and Catings ln Iron

and llrase.
Ilving a fuil outlt of niachinery and tools, including Steam Riveter, andnen of long experience, it

uvites compareon of the quality of ite work, wIth any shop in Canada.

ARTHUR KAVANAGH,
Manager.

J. H. FAIRBANK,
Proprietor.

S. & H. BORBRIDGE,

Wholesaîlo Manufacturers and Dealers in Leather, Saddlery, Hardware, Robos

and Whips, Saddlos, Harness, Trunks, Valises. Baga, Satchels, Horse

Blankets.-

Beef and Oil Tanned Moccasins. OT T AWA , Ont.

TMPERIAL OIL CO'Y

' r

q1îý .

TED,

PETROLEUM REFINERS.
M4ANUIACTUIREIS OF

Lubricating Oils, Paraffine Wax and Candles.
R A ILWAY anid STEAMS IP. OILS A SPECIALTY.

BRANCHES:

STI'ATFOIII), 1'IITEItBOltOU
l ONIDON, ST. JOH1N, N.1;
TORONTO, MONC'TON,
KINGSTON, IlAliaFAX, N.
IONTRIIICAI. ' WINNIl'IICG,
q0 ulcli(, VANCOUVERt,

WORKS & HEAD OFFICE:

1, PETROLIA
Canada.

SECURITIES.

British Columbia, 1877, p,c...........

1887, 4, per cent ...

1a oso.My 23.

132 17

118 .123

Canada, 4 per cent. toan, 1860 ......... 111 113

8 per cent. loan, 1888 .......... 10014 101q

Deobe. 1884, 814 per cent. -107 109

Sus Railway and other Stocks. May 23.

Quebec Province, r t). c., 1874...... 108 110
18, p.c........ 108 110
1880 ½, p.c...... 105 107
1883, 5 p.c........ 113 115

Atlantic & Nth. Western 5 p.c. (41na1
100 lt M. Bid .............. 116 118

10 Buffalo & Lake Buron £10 alir.... 10q 11½V
100 do 5, p.c. lot mort......... 128 130
300 do 2nd mort ......... 128 110

Can. Central 5 p.c. 1st M Bde. Int.
guar. by Gov....... ............ 10 106

CanadienPacific$100................ 521 531

100 Grand Trunkc, Georgian Bay, &c....
lt M ........................... 97 100

100 Grand Trunk r., Canada Ord. stock. 6 6M
100 2nd eqilp. mt. bds. 6 p.c. 120 1t,
100 lst prof. stoc .... .. .... 3 6y 86?
100 2nd pref. stock......... 21 24½i
100 3rd pret. stock............ 18, 141à
100 b p.c. perp. deb. stock.... 117 120
100 4 p.c. perp. del). stock.... î8 80

100 Great Western shares, 5 p.c........ 108 111
100 Hamilton&'N.W., >............. 97 100
100 l. of Canada Stg. lot Mort. 5 p.c.. 86 89
100 Montreal & Champlain 5 p. c. et

mtg. bde ........................ 90 95
*Montreea & Sorel, let mtg., p.c..
N. of Canada, let mtg., 5p.c...... 91 98
Northern.Bxtsolon, pc.pref .... 00 000

100 qnebecCoentral, 5 p.c.let Bs... 27 2G. & B. 4p.c. bonde, let mort... 101 103
100 Well Gry & Bruce, 7 p. c. bds....

181 Mort .................... W 7 9
100 St. Law.& Ott. 6 p.c. Bd., 4 p.c... 101

MuNicei'AL LoANs.

100 City of London 1Ot) lst prof 5 p.c. 98 100
100 City of Montrea stg. 5 pc.......... 10

1874 ......................... 101 10
100 City of Ottawa, 0.c. Btg............ 105 10>

rodeem 1 2 ........... 103 107
redeemn 1875 ............. 110 112
redeem 1875 ....... ........ 100 102

100 City 0f Queber, 8 p.c. con. 1878 .... 101 103
Op.c. redeen 1875.. 114 116
redeem 1878 ........ 116 118

100 City of Toronto, O p.c. ............. 100 108
6 p.c. stg. con. deb.1874...... 100 115
5 p.c. gen. con. deb. 1890. 113 L15
4 p.c. stg. bonde, 1921-28...... 101 107

100 City of WinnIpeg deb., 18l,5 p.c., 108 110
Deb. sr. 1881, 6 p.c ........ 116 119

MIscELLANEoUs CoMrANrEs.

100 Canada Comny ................ 26 1
100 Canada North-Vet Laand Co.. 30 4
100 Ilndson Bay ................... 131 1414

*All the bonds have been sold to a
Canadie n Syndicats.

HOTEL DIRECTORY---Continued.

NOVA SCOTIA.
IIALrAX, - Tho Ilelfax, L. RessBlein & Sons
Tuuno, Victorba llotel, - Geo. R. Dupe

PRINCE EDWARD ISLAND.
CHIAlnLOT'rTowlN, Queen's Lotel, p.P. .Archibald

do i1otel Devise, J. J. Dlavies
BEltMUDA.

Hamilton, . Windsor lotel, W. Bradley
B. (.

O T E54-60 PERRY ST.,FA R RAR EFTS, BUFFAL N.Y.

IRON AND BRASS
rAS-TINGS. F

2Iuumufactuurnrs ofl

Stationary,
Marine and

,Locomotive

BOILERS and
IENGINES.

EVERY DESCRIP-
TION.

OUR SPECIALTIES:

Oil Engines and
Boilers,
na,000 iUS.

Propellor Tug and
Yacht Wheels,

10,000 IN USE.

LIM 1
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* MILLS
The A. C. Miller & Co s:

"INDIAN BRAND,"

Peas, Cor i and Fruits of every description.
CORRESPONDENCE

INVITED. PIC TON, ONT.

Cotton Spinners, Bleachers, Dyers and ManuWm. Parks & Son Limited.fnr
ST. JOHN, NEN BRUNSWICK.

-Yarns of a Superior Quality and Fast Colors for Manufacturing Purposes a Specialty, -
DAVID KAY, Fraser Building, Montreal. WM. HEWETT & CO,, 30 Colborne'Street. Toronto

JOHN HALLAM, Agent for Beam Warps, S38Front St. East, Toronto.

OUR BUSINESS DIRECTORY.

ACCOUNTANTS AND AUDITORS.
Montreal - - - - Radford & Walford

50 Imperial Building.

CANlNiUOODS,IrRUIT & VEGETA3LE.
PIcton., Uni. Little Chiief Brand, A. C. Miller &Co.
Trenton, Ont. - Log Caiuln Brand, - Miller & Co.

FINE WHISKEYS, I.X.L AND X.T.C.
Belleville, Ont. . . . . . . Corby

FINANCIAL 'AGENTS.
Montreal - - - - - - Ilanson Bron.

Tem ple Building.

FURNITURE MNFRS.
Belleville, Ont. Geo. S. Tickell & Sons

H1UNGARIAN PROCESS, fLOUR MILL,
Cuaphbetlford, - Correap. solicited, - Chas. Sminth

INSURANCE BROKERS AND AGENTS,
Montral------- ----- Archd. Nicoll

Board of Trade Building.

.MEN'S FU-RNISIIING GOODS.
Montreal - - - Matthes, Towers & Co.

Board of Trade Building,

MNFR. 0000A & JUTE MATTINGS & MATS.
Cobourg, Ont. - • W. Mitchell

MNF1IS. OF ALL KINDS OFTHIN WOOD BOXES,
PAILS AND BASKETS.

Estimlates for Special Styles and Sizes furnished.
Biellevilte, Ont., The Belleville Box &iaeslcet Co. Ltd,

MNFRS. OF WOVEN WIRE FENCING AND
POULTRYNETTING.

'icton, Ont. - The Ontario Wire Fencing Co. Ltd.

RAW FURS AND SKINS.
Montreal -.- - - - Hira JohnEon

'496 St. Paul Street..

SCALES.
Suparlor Qualities.

M1ontreal -'-- --- 'James Fyfe
Corner St. Paut and St. Peter.Streets.

Get vour BEDDING and BEDSTEADS from a
2yeare. frst-o1as"s flouseEstahtieh 

fi
ROcK BOTTOM PRICES.

Old Bed FeathierS and MattresSes Purified and Re-Made at the
. Shortest Notice. .

J. E. TOWNSEND,
1 Little St. Antoine Street,

TELEPHONE 1900. Corner St. James Street only.

MONT

BUSINESS DIRECTORY-Continued.

STREET CARS OMNIBUSES & HOSE
ÝAGGONS.

Belleville, Ont. : - St. CharleB & Pringle

W) OD ENCRAVEt AND DESIGNER.
Montreal • - . ' - J. Lovell Wlseian

162 St. James Street.

HIRAM JOIINSON, Importer and Expiorter of
Raw Furs and Skine. ltRaw Furs a specialty.
Correspondence sollcited, 496 St. Paul Street,
Montreil

FOR SALE.
1 Iron Cylinder Dryer, &I ln. face, 86 ln. dia.

9 IL L IL 0 IL 40
4 "lIL * 72 " 86"
à Chilled Callender Rolls, 78 in. face, 7 in. dia.
1 Iran Rall, 76 ln. face, il ln. dia.

2 ""72 " 16
2 72 12

i Second Hand Steai Boller, 54 in x 14 feet.
8 Iran Role, 82 l. face, 10 ln dia.
i g - 37 && il i
i " i 40 "t 12 "

oinion Paper oMoa

E. L ETHIER & CO.,
Billard Table

and Bowling Ailey Balls
Manufacturare and

Importere.
Do ail kinds of work ln

the Billiard lino.

88 St. Deis Street

Teleilne 6057.!

Branch Store: Ottawa.

ob Printing

kinds done a

4c.

I

ÍYi5

REAL, Que

of ail

t this
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STOCKS AND BoNDs--IIsJRANCE CoIlPA14IEs-CANDA.-.50ntreal Q1lotatioDS June 4, 1695.

CoRNERcuF VICToRIA Sq. CRATGSTREET
la one of the largest and best equippedcom-
mercial educational institutions in America.
The building it occupies was purchased du-
ring the past year for the College at a cost
of $58,000. The permanent teaching staff
consists of six gentlemen and two ladies,
specially selocted for their proficiency.
The studies will be conducted under the
personal superintendonce of Mr. Davis, the
principal. The College teaches a thoroughs
commercial course. The type-writing and
short-hand course is taught Iii both lan-
guages, by the same systom, and includes
grarnmar, letter writing, business forLIs,
etc. The Practical Department for teaching
dotails of olllce vork, is unequalled in the
Dominion.

Studies will be resuined on Septonber Srd.
Inspection and correspondonce solicited.

Write, cail, or telophone [No. 28901 for
prospectus containing a description of the
course of study, fees, ternis, etc.
Addrss MONTREAL BUSINESS COLLEGE,

42 Victoria Square, .- MONTREAL.

fNA M% or ComIrAN.

Last Amoiut Canada
h 1 s. adenr Share • a r quotations

Dhrs er yelir. par vaille. Siiare. li er ct.

British Anerican Pire and Marine.... 10,000* 3 S-6mos.
Canada Lits, .................... o2,.
contederiilon Jle...............01,000' 754-6Oa.
Western A s nrancee................ 25,000 5-6mos.
0uarante. f.o. of 14orth America..... 13.372 6

$50
10
20
10 50

270 270
163½ 103M
100 110

IT1su1 Ann F nran.-(Quotationson the Lottdon 3Market.) iny 25, 1895 liarket value p. p'd up sh.

Atlas ............................. 24,000 20e P. 50 6 21 M
British and ?oreig Marine.........(7,000 -2r 20 4 f4 £1
Calorlonion ........................ 21,100 112e. 25 5 £28-13-95 £0
Camrniorcial U. P Ire, Life and Maorine. 50,M0 5 5 5 £35 £86
Edinburgh Life....................... 5,000 10 100 20 5110-O on
Pire 1nsuranceAssociation......... 100,000 £10 £%
Gunnrdiln F ire and Lite.............200 000 10 5 10
ImpîerialFire................ 060,000 2S P. B. M0 l M9 20
Lancashire lire............. ... 136,493 .M 2 W, 53U
Life Assoclntion of Scotland......... 10,000 15 40 sx 41-12-0 0
London Assurance Corporation....... 8528625 12 £54 56
London & Lancashire Lite..........10,00 10 10 2 4 44
L & L & lbl Fire and Life q,., T.îÇ y a5 5t 2 47% 4%1

iv. An. o e..National of rland...................
Northern F ire and Lifs................
North ¯rit. & Morc. Fire and Life....
PhonixFire...........................
, ueen ire and Lie .............
l oyal Jnouraucu Pire and Life...

scottish TmiperlLife .............
Scottish Provincial Fire and Life.....

2 p.c. £21V 24 Do
101 10 68 70

25 6y, 37 li
n0 50 £272 2775
10 1 71-16 613-16
20 50 51
10 1 1-10-9
50 5

T H E--

" I. X. L-.

TEMPERED COPPER CO.
Manufacturers of

Tempered Copper for Commutator Bars.

TeIupered Copper Castings a Specialty.
Ail Kindis of Brass and Bronze Castings.

OFFICE AND WORKS:

16, I8 & 20 Elk St., - Buffalo, N.Y.

Coosumle rs -a-
Cor~dage Co.

(LI MITED)

MANUFACTURERS OP ••

Manilla, Sisal, Jute,
and Russian Cordage.

• BINDER TWINE.•

jute and Cotton. Baags.

HEAD OFFICE:

$. Patrick Street, MONTREAL.

The MUal Li eINSURANCE
u L COMPANY

OF NEW YORK.

RICHARD A. McCURDY, President

STATEMiENT FOR HE YEAU ENDING DEC'IlERc, 31st, 1893
Asseis, - $84,035,600.80

Reserve on PolicieB (Amnericn Table, 4 p.c.) ................ $1816.. 00
Linlîiiities other than Rserve .................................. 1,51 0S
Surpilus.................................................. îo,osi;,02 912
ReCcilîts train fiii pources................................... -1,95,145 GE
P ments to Policy-holdera .................................... 20 SSS,472 40
Wiole Lifo Risks assumned and renewed, 219,305 policies........ 68,70,270 Co
Rieks ln force, 273,213 polilies, amuounting to .................. 802867,478 00

NoT.-The aliove stateinent shows a largo increase over the busineses of
1892 in amount at risk, new business uassumecd, pnymîenits to polley-lolders,
receipte, aoLcts and Suîrpîlus; and icludels as ri ks itstiliiec] oiily thîe noînhor nd
uniotint of poflcies aclually Iioied and pald for lu the accoints of tie year.

Agents wanted. Apply to

FAYETTE BROWN, Manager, MONTREAL,

. . . Manufacturers Life ,
Head-Office: TORONTO.

GEO. GOODERHAM, President.

Comupared with the corresponding oeriod of last year
the business of the " Manufacturers Life " to date shows
the following substantial ilnereases in every department

in Premium Income, an Increase of 25 percent.
In Interest Incorne, an increase of...250 percent.
In New Business, an Increase of over 25 percent.

GEO, A. STERLING, J. F. JUENKIN
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Insurance.

ASSURANCEThe Federalibe COMPANY.
HEAD OFFICE, - HAMILTON, ONT.

Policies World Wide
AFTER ONE YEAR FROM ISSUE...

Capital and Assets $1,000,000.00
Surplus to Policyholders, - - .704,141.26

AcCUMuLATION POLIIS. COMTPdUND INVESTMENT POLICIEs.
GUAIIANTEEFD INSUIIANCE BONDS.

James H. EBeatty,
Presldent.

Davld Dexter,
- Managing Dlirector.

WORTH KNOWING
"it is the safest and fairest policy I have ever seen,"

was the remark made by a prominent representative of one of
the largest and best American Life Insurance Companies when
he had carefully examined the Ordinary Life Policy of the-
Temperance and General Life Assurance Co.

This le. the only policy offered te the Canadian public that can neither
lapse nor expire, as to it paid-up valne, til death ensues, after three annual
premiume haye been paid on it.

HEAD OFFICE, 22 to 28 King St. W., TORONTO
!HON. G. W. ROSS, LL.D., - President.

N0 S. BLAKE Q.C.c
ROBT.MLARQ, l.-'edne

H SUTHERLAND, - Manager
Correspondence solicited. Agents wanted.

Scottish Union and National INCOmANCE
of' Edinburgh, Scotiand.

ESTABLISA[ED 1824.
Di. BENNETT, Jr., Gen. Manager North American Branch, Hartford, Conn.
Capital ................ $30 000 ,000 Invested Funde.... $13,300,000
TotallAssets .......... 34,47705 Deposited wlth Dom. Gvt., 125,000

(Market value.)
WALi.IcI KÂACr'A, Rsident Agent, 117 St. Francole Xavier S-t., MoNzcx.o

insurance.

nrhish i A e ASSURANCE
HEAD OFFICE, - - - TORONTO.

Incorporated 1833.

FIRE AND MARINE.

Cash.Capital, .. $750.000,00
Total Assets, over . .. ....... $1,464,654.84
Losses Paid since arganization, $14,094,183.94

GEnO. A. Cox, President. J. J. K ENNT, Vice-Pres. P. H. Sis, Secretary
C. R. G. JOHNSON, Res. Agent, 42 St. John Street, MONTREAL.

JosErir Pnzrnr', President. AmEnT E. NXAsÎ, Secretary.
V. Roani, Treasurer.

York tCounty Loan & Savings
COM PANY.

Head Office: -'I Confederation Life Building,
Corner Yonge and Richmond Sts., .- - TORONTO

Subscribed Capital, - $300,00.
Solicltors-MEssne. EUNTER& HUNTE. Bankers-Tinc MoLsoNs BANK

Quebec Fire Assurance Co'y.
Estabiished 1818.

Directors-Edwin Jones, President; George R. Renfrew, Vice-President;
W. R. Dean, Treasurer; Hon. Pierre Garneau, Hon. C. A. P. Pelletier, A. F.
Hunt Wi. Simons.

A. encies-Nova Scotii-J. T. Twining&'jSon, Ilalifax. P.E.--E.R.row,
Ca ott etown. New Brunswick-T. A. Temple, St. John. Montreal-.T. H.
Ronth & Son. Ontario-Geo. J. Pyke, Toronto. Manitoba-W. R. Allan,
Winnipeg. British Columbia-W. S. Gravely,Vancouver.

Inspector-CHARLES LANGLOIS. Secretary-W. W. WELCH.

Caledonian Insurance Co'y
THE OLDEST SOTTISH FIRE OFFICE.

TEMPLE BUILDING, - MONTREAL
LANSING LEWIS, Manager.

.NOIRTHI AMERICAN LIFE
ASSURANCE COMPANY,

Head Office, - TORONTO, Ont.

President, John L. 16llikie, Esq.,

Pres. Canada Landed &NationalInvestment Co.
111N. G. W. ALLA , Vice-Presidents.
J. Kf. KEI:u:, Esq., Q. C.,>1
WLTam McC~AnE, F. L. A., Managing Director.

The great succees whilch bas attended the Coin-
pany from ite organization, and particularly during
1894, la duly evidenced by 11gures taken from the
last financial stateinent:
Cash Income...........................$ 558,894.93

Expenditure including deathclaims,.
endowments aroilte and all pay-
mente to policy.olders ......... 280,198.40

Assets...... .................... 1,9S,446.80
Reserve Fuind ....................... 1 ,020.00
Net SupluE ......................... ,216.75

Dr. CIIAS. AULT, Ma. for Prov. Quebec.
02 St. James St., Montreal, Que.

PROVIDENT SAVINCS
Life Assurance Society

OF NEW YORtK.

CHAS. E. WILLARD, President.

ESTABLshKED 1875.

Incoms inl1894....................$ 2,24,38.12
Assets, Dec. 31st, 1894............. 1,787,181.85
Liabilities, Actuaries'4 p.c.Valua-

tion .:............... ....... 900,930.03
Surplus, Actuaries' 4 pc .......... 826,251.32
Policies lesued la I1S94............. 20,114,526.00

Agents wanted ii every County ln the Dominion
of Canada. Apply ta

10. H. MATSON, Gen'I 1fan. for Caid,
57 Yo te St., Turonto,.Ont

LIVERPOOL & LONDON & GLOBE
NSUItANCE -: COMPANY.

FIRE and LIFE.
Invesite.lFunds. .. .. $40,833,724
Funds invested'in Canada, over 1,000,000

Security, Prompt Payment and Liberality la the
adjustment of Losses are the prominent features of
thie Company.

Canada Board of Directors:
1H. HxnHT STAmRNES Chairman.

ED3MOND J. BARREvAU, Esq.
WENTWOnTHr J. fCorÀNAN, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee-D. C. ACcOALLu19, Esq., M.D.
Standing Counsel-GEo. B. Cnu.r, Esq.

Head 'Offlce, Canada Branch:
HONITREAL,

THE WATERLOO MUTUAL
Fire insurance Company.

Established in 1868. Head Olice, Waterloo, Ont,

Total Assets, Jan. 1,'94, $340,734.71.

GEOsoez RÂgNDAIL, Efs. président; JOHNt Sicai,,
. 0c'edet; C., Taylor, Eeq., Secraiary;

John Killer, Eeq,, Inspector.

MERCANTILE
FIRE INSURANCE COMPANY

WATERLOO, ONT.

Subscribed Capital....... ......... $200,000 00
Dom. Govt. Deposit.................... 5,079 76

Losses lronlptly adjusted and paid.

Le. BowmAx, Esq., President; J. Loocii, isq.
Secretary; T. A. GALE, Esq., Inspector.

SUN FOUNDED A. D.
1710.

INSURANC E
OFFICE M

HEAD OFFICE :

Threadneedle Street, • LONDON, ENG.

Transacts Fire business only, and le the aidest
purely Tire Cilice ln the world. Surplus aver eapi-
tal and all Ilabilities exceeds $7,000,000.

CA.DIAN 7R A.NCI:

15 Wellington Street East, - Toronto, Ont.
H.M. BIlackbuirn, . Manager.
R. F. Petman, . Inspector.

This Company commenced business ln Canada
bydepositing $300,000 with the Dominion Gov-
erament for seurity of Canadîan Poliey-holders.
ALLAN & WLnLiAms Gea. Agis., Winnipeg.
IRA ConN.wrALt Geni. Agt., St. John, N.B.
L. J. McGhee, " ilalifax, N. S;

Saskatchewan Buffalo Robes
Manufactured by

N EW LANDS & CO., Cait, Ont.

4 :4.- ' .

j;
j
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NEW YORK LFE
INSURANCE COMPANY,

JOHN A. McCALL, President.

Statement of Buainess,
Decomber st, 1894.

AsstTs INVIC13TID - - $162,011,770
Suinrtus - - - - - - - - 20,249,307
INCOME IN 1894 - - - - - 36,488,313
INSURANCE IN FoitCe - - - 813,294,160

Good Agents are Wanted
for soveral central and productive local-
!ties in Canada.

Appto DAVID BURKE,
(ooNERAB L MAU R AL,

Company's Building, MONTREAL.

THE

BRITI'C .jfiPAR
LIFE ASSURANCE COMPANY,
OF LONDON, ENCLAND.

EaAJBLISliED 18d7.

Head Office, - CANADA.

British .. Empire .. Building,

MONTREAL.
Government Depiosit, - $747,207.34

RESULTS OF VALUATION 189a.

Larger Cash Surplus,

IJVCRE4AED BONUS.
Valuation Rsoervos Strengthened,

IMMEDIATE ANNUITIES GRANTED.
SEND FOR TERMS.

F, STANCLIFFE, Gen'l Manager.

Conditionless,
Offering six modes of settlement.
Non-
Forfeitable;
Extended -insurance,
Devoid of ambiguous pihriases.
Econoniical.
Rates average, lowest in the niariket
Autonatically, non -forfeitaile after
Two years from date of issue.
immediate payment of claims,
Ontvying al others.
Notification not required for ex-

tended insurance.

Lue ssOciation's Now Poliy.
Enquire for particulars from any of the

agents, or from
Il. J. JOHNSTON, . Manager, P.Q.

207 St. James St,, MoNTRIEAL,

Carrier, Lainé
Stoves,
Stove Fittings,
Holloware,
Ploughs and
Plough Castings,
Builders' Castings.
Marine Engines

and Boilers,
Stationary Engines

and Boilers,
Flour'and Saw Mill

Machinery,
House and Bridge

Cirders.

ESTABLISIED 1864.

& Go.,
- Founders,

Machinists and

BoilerMakers

Commercial St.,
.LEVS, P.Q.

Works & Office:

COMMERCIAL STEEBT,

LEVIS, P.Q.

WE STERN ASSURANCECOMPANY.
FIRE AND MARINE. Incorporated 1851.

Assets, over- - - - - -- - $2,350,000.00
Incoino for Year ending 31st Docoîmber, 1894, over - 2,175,000.00

Head Office. - Toronto. Ont.
J. J. KENNY, Vice-President & Man.-Jire0tor.

Cxio. Cox, President, -. C. FOSTEN, SOcretary
J. il. RouTu & SoN, Managers Montreal Branci.

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

F I RE.
LONDON.

ESTABLIsUD 1803.

SUBSCRIBED CAPITAL, . . . . . .
PAID-UP CAPITAL, . . .- - - -
TOTAL INVESTED FUNDS OVER - -

Canadian EBranch :

$6,000,000
1,5ùô,0
8,060000.

ýOMPANY'S BUILDING, PLACE D'ARMES, MONTREAL.
. D. LACY, REBiDUr MA1iERI

COMMERCIAL UNION
ASSURANCE 00., Ltd.,

Of London, England.
FIRE! LIFE! MARINE!

Agencies In al the incipal Cîties and Towns of
Llhe Domlinion.

HEAD OFFICE, Canadian Branch, - MONTREAL
EVANS & McCREGOR, Managers.

LONDON
Guarantee and Accident Com'y, Ltd.

Of L-ondon, England.
Capital, $I 250,000.

Head Office for oanada, N, E. corner King and Yonge Streets
TORONTO.

BoNDs OF SUIETYSHIF issued for parties in position of trust where
security la reqanred. General Accident and Employers' LiabilityInsurance on the most approved plans.

A. I. HUBBARD, Chief Agent for Canada..

The Directoris are open to entertsin applications for agencieB whers the Company.ls not already effcientIy.ropreeeted,;

THE CANADIAN JOURNAL OF COMMERCE.


