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Lexding Wholesale Houses.

Leading Wholesale Houses.

Leading Wholssale Houses,

MCINTYRE, SON
& CO.

MANUFACTURERS’ AGENTS

e AN "y

IMPORTERS

—— ) —

DRY GOODS

SPECIALTIES :
LINENS, DRERS GO0ODS,
KID GLOVES, SMALLWARES,
VICTORIA SQUARE
MONTRHEAL,

Linens! Linens!

TO THE TRADE.

Notwithatanding the advance in Flax we are
showing extra value in Towellings.

Roller Towellings, 15 & 24-inoh, red border.

Roller Towellings, 16 & 24-inoh, blue border.

Roller Towellings, 16 & 18-inoh, fangy border.

Tea Cloth Towellings, 25, 80 and 82-inch. |

@lass Cloth Lowellivge, 16, 18, 20, 22 & 24-inoh.,

Huok Towellings, 18, 20 & 24-Tnch.

The 18, 20 & 24-inoh Glass Cloths are special drives.
Send for S8amplos and Quotations.

MONTREAL OFFICE, - 207 St. James St.

F. N. PIOARD, Agent,.

JOHN MACDONALD & GO,
Wellington and Front Streets Fast,

TORONTO.

John K. Maodonald. Ju8, Fraser Maodonald

MEMO.

S. Greenshields, Son & Co.
MONTREAL.

Sorting Season

Stock now Complete in all Depariments.

Letter orders receive enreful and prompt
attention.

Sole agents for Canada for the

EVERFAST STAINLESS Hosiery

FEODOR BOAS

SOLE AGENT FOR R
Granite Millg (8t, Hyaclnthe, P.Q.)
Woollen Hoslory and Underwoar.
- Plke Rlver Mills (Notre Dame de Btanbridge)
Woollen Undervvear.
8t, Hyacinthe Manufacturing Co.,
Best Quality Canadlan Fiannels.
‘Wm, Algle Beaver Mills (Alton, Ont,)
Undorwoar and Top Shirts.
Wholesgale Trade ONLY Supplied.

SELLING AGENCIES:

9 Mechames’' /Institute Building, MONTREAL

— AND ==

62 Bay Street, TORONTO.

Head Office ST. HYACINTHE,IQUE.
MONTREAT:

Felt Hat Works.

1878—PARIS EXHIBITION—IS8T8

Prixe Medal awarded for our mannfaoture of |

FELT HATS.

We are now producingevery description of FUR and
WOOL SOFT FELT TS, and can suppl{ the trade
below ctirrent rates, as our aédltlon to machinery has
enablod us to double cur product.

PR GOOD
. OF OUR’ OWH MANUPACTURK. .
P e o O°P
Of English and Domestic maunufacture,
MOOCASINS, SNOW SHOES, FANCY
SLEIGH ROBES, BUFFALO, &e.

70 MANUFACTURERS ~Wa have a large stock
of Soal, Porsian Lamb and other Skins, Trimmings, &e.

JAMES CORISTINE & (0.,

_ Warehouse, 47| to 477 -

8%, PAUL ST, MONTREAYL,

O0LD CHUM

CUT PLUG.
‘Oid Chum’ Plug.

No other brand of Tobacco has
over enjoyed such an immense
gale and popularity in the same
period a8 this brand of Cut Plug
and Plug Tobacco,

. D, RITCHIE & CO,,

Montreal,

H. A NELSON & SONS

WHOLHESALE AGENTS
For the Celebrated

STEAMSHIP & RAILROAD
~ MATGHES.

Quality guaranteed as good as any brand in
the Markot. :

Wo also represent the WM. CANE & SONS
MF@. CO/S Celebrated line of WOODEN.-
WARE, PAILS, TUBS, &c., &c.

H. A. NELSON & SONS

69 to 63 Bt. Peter Street,
MONTREAL

)
GRASETT
& DARLING,

WHOLBESALRE

DRY GOODS

w—AND=.

W oollens.

NEW WAREHOUSES:

Cor. Bay & Wellinoton Sts.,

TORONTO,
Represented in Montreal by C. 8. LOUIS
GLENORA BUILDINGS,

WOOLLENS

TAILORY’
TRIMMINGS
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The Ohartered Banks

The Ohartared Banks.

The Ohertered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817.
Incorporated by Act of Parliament,

Uapital Al Paid Up, - -  $13,000,000
fh- = = o = = 000,000
HEAD OFFICE, MONTREAL,

BOARD OF DIRECTORS:
Hon, Sl D. A. Ssrre, K.CM.G,, = - Presidest,
Hon, Gxo. A, DRUMMOKD ) Vice-President
A. T. Pytorson, g, W. C. McDonald, Esq,
Hugh McLennsn, . Hon, J. J. C, Abbott,
Hd, B, Greenshlelds, Xsq. R, B, Angus, Esq.
W. 5. Meredith, Esq,
E. S. CLOUSTON, Gonersl Manxgor.
A. Macnlder, Chief Inspector and Supt, of Branches,
R, ¥, Hobden, B. Buchanan,
Aszst, Inspot, Asst, Sups. of Branches
Byanckes in Canadh:
MONTREAL, H, V., Morsdith, Managor,
" ‘West End Branch, Catherine St.

Almonts, Ont,  Hamilton, Ont, %uoboc, ue,
ton, egina, Assn,

Belleville, “* Kin,
Llnci Sarnia, Ont,

Brantford, *¢ ;ay, “
Brockvitle, ¢t London, Stratford, Ont,

Calgary,N.W.T. Moncton, N,B, §t, John, N,B.

Chatham, N.B, Now Westmins- St, 3, Ont,
Chatbam, Ont. ter, B.C. Toronte, *¢
Cornwall, Ont, Ottawa, Ont, Vancouver, B,C.
Ft, Willlam, **  Perth, Victorla, = %
Goderich, ** Paterboro®, Ont, Wnllaceburi,dOm.
Guelph, = ¢ Plcton, Qnt, ‘Winaipeg, Man,

Halifz.x. N.S.
IN GREAT BRITAIN :
London, Bank of Montreal, aa Abchurch Lane, E.C.
. Committee = Slr Robert Gillesple, Peoter Rede
path, Esq, C. Ashworth, Manager,
IN THE UNITED STATES :
New York—Walter Watson and Alex., Lang, sg Wall 5t,
Chicago—DBank of Montreal, W. Munro, Manager,
BANKERS IN GREAT BRITAIN :

London—Thae Bank of England,

“ ‘The Union Bank of London,

¢ The London and Westminster Bank,
Liveepool—TLha Bank of Livergool.
Scotland The British Linen Company and Branches

BANKERS IN THE UNITED STATES.
Naw York—The Bank of New York, N,B.A,

s Tho Merchants® National Bank,
Boston—The Merchants’ Natlonal Bank,
Buffzlo~Bank of Commerca in Buffalo,

San Franclsco—The Bank of British Columbia,
Portland, Oregon—The Bank of Dritish Columbia,
Montreal, Nov,, 1891,

THE BANK OF TORONTO,
RFORATED i

Head Office, - Toronto.
Paid-Up Capital, - = - §2,000,000
Roservo Fund, - - = = - 1,700,000

DIKROTORA
GREORGE GOODERHAM, Esq., Presldent.
Wit 1, BEATTY, Isq., - Vico-President.
A.°T, Fulton, Esg., W, G, Gooderham, Bag,, Henry
Cawthra, Esq,, Honry Covart, Esg,, Robt. Reford, Esq,

DUNCAN COULSON, « General Mgy,
Huasm Lxace, =  Assistant General Mgy.
Joszet HxnvRRsON, - « - Inspectz.

Montreal, sovire sisssesnesiJo Murkay Smith, Manager

Barrio. .o +1e J. A, Strathy,
Brockville .. John Pringle, .
Cobourg ... Thos. A, Bird, “'
Collingwood. , V. A. Copeland, y
Gananogus .. . Ketchum, Actg,
London , .. vw1lhos ¥, How, *¢
Pe\oﬂﬁoro %’a lﬁ:mxk:ll, by
Patrolia ... e
I';rt H: L) .E. B, A;xdros. b

G ng}hnird. ¢
t. Catharines .. +«G, W. Hodgetts -
?(‘wo:toa.r.?.e.!..... i W, R, Wnd:worth: “
¢ Kiag St. Branch, J, T, M. Burnside,
e ho Iy Baak, Limitod

don s cuas v o LD Gl an! ! N

I!‘ﬁs:r Yc:xl‘?? The National Bank of Commerce.

BANQUE VILLE-MARIE,

OEAD OFFICE, MONTREAL.

apital Authorized, - =~ « 8500,000.
8&&1;81 Bubscribed, -« - ~ 500,000,
rE0TORS—W. Woir, Pros. and Gonl. Managor ;
WI.) Straohan, Viee-Pres.; O. Fouchor, John T.
Wilton and God{rey Woeir. L. DoGuise, Aco'ntant.
Branoh at Borthier, - - A, Garieny, Manager.
Branch a4 Lachute, - = Xy. Frost, [
Branchat Lqulsovxflo. F, X. 0. Lagoursiere, :'
Branch at Nisolet, - _ L. Bolair, .
Branoh at Sto. Therose, - M., Boisvert, "
Rranch at Pt. 8t..Charles (city), W.J.E. Walf, **
Branck at Hocholaga [oity} D. P. Riopel, “

Agents af Nar Yerk: Tho Natlonnl Bank of the
Reonublia and Ladonburg Thalmams & Co, Lewcdan—
Bank of Montreal. Faris—Ia Socicte Genarale.

THE COMMERCIAL BANK

OF MANITOBA,

Authorised Capital, - - $1,000,000
DIRKCTORS,
Doscan MACARTHUR, Prosident,
Hon, John Sutherland, Aloxandor Logan,

Hon, C, E, Hamilton,
Daoposits recolved and Interest allowed, Collections
romptly made. Drafls issuad available in all parts of
the Dominion, Sterling and Amerioan Xxchange
bought and sold

W. L. Boyle,

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATBD BY ROYAL CHARTRR.
¥ald-ap capital, X£X,000,000 Sty.
Reserve Fund, ~ ~ £a65,000 “

London Office, 8 Clement’s Lane, Lombard 84, 8.0

CUOURY OF DIERRCYORS !
J, H. Brodie, Ed. Arthur Hoare.
John James Oater, H.J. B, Kendall
Gaspard Farrer, J. J. Kingaford,
gzl;lry‘?kr‘gg;. a‘r'ederilx)) #]l:hggk.
ard H, y orge D. Whatman,
Beoretary; A, &, 1’@6&1115.

Hoxd Ofce In Canada, = 8t James Strest, Montren!
R. R, GRINDLEY, General Managor,
E. Stanaxn, Inspector,
Braucker in Canada:
London Kingston Frederioton, N, B.
Woodstook Ottawa alifxx, N. 8.

Brantford Montreal Viotoris, B.C.
Paris nebes Vaneouver, B.0,
Hamllton 8t John, N.B. Winnipeg, Man.
Toronto Brandon, Man.

Agenis in Jhe United Slates 2

Naw York —H, Stikeman and F. Brown-

field, Agents,
ABM{S ANOI800—W, Lawson and J. 0, Woelsh,
ents,
NDON BANE@RS-The Bank of Hngland
and Messarg, Glyn & Ua,

FOREIGN AGENTS—Liverpool~Eank of Liv-
erpool. Australis—-Unlon Bank of Anstralig.
New Zealand~Union Bank of Australis, Bank
of Now Zealand, Colonial Bank of New Zea-
land. India, dhina and Japan —Chartered
Morcantild Bank of India,London and Ching;
Agra Bank, Limited. West Indlas—Colonial
Bank, aris— Mensry, Maronard, Xranss &
Co. Lyons—Credit Lyonnais,

£~ Issne Qlroular Notes for Travellers,
avalilable In all parts of the world.

THE MOLSONS BANK.

Incorporated by Act of Parliamant, 1855.
. HuAD OrrIoR, MoXrazis,
Patd-sp O
Rest Fu:

B L (1 evnerisenssseerss + 38,000,000

1,160,000
OARD OF DIRBOTORS,
oun H. R. Morsox, = = President.
<W.SazpEXxn, = « Vico-President.
S. H. Xwlag, W.M, Ramsay,
Henry Archbald, Sami, Fialey,
‘W, M. Macpherson.
¥. WOLFERSTAN THOP , Gen, Mansgor,
A, D. Dornyorp, Inspector.

L T TR Y LU TR PR P YR

BRANOHRS
Aylmer, Ont,  Montreal, P,Q.  5t, Hyacinthe, Q.
Bruckv!’lle, Ont, Morrllbur%. t. St. Thomas, Ont,
Calgary, Norwich, Ont..  Toronto, Ont,
Clinton, Ont,  Owen Sound, Ont, Trenton, Ont,
Exetar, Ont. Ridgetown, Ont, Waterlog, Ont,
Hamllton, Ont, Smiths Falls, Ont. 'West Toronts Jc,
London, Ont,  Sorel, 1.Q, Winnipeg, Man,
Mealord, Ont. Woodstock, Out,

AgunTat 1n QANADA,
anm—-ha Banque du Peupls and Eastern Taowa-
ships Bank,

lgsi‘rio—nomln(nn Bank, Imporial Bank of Can-
ada and Can, Bank of Commerce,

New Bysnswichk—Bank of Now Brunswicle,

Nova Scotia-~Hslifax Banking Company,

Prince Bdward lslawd—Merchants Bank of P,E.I,,
Summerside Bank,

Britith Columbis—Bank of British Columbla,

J{”#ou—lm:mzl Bank of Canada.

Newfonunidland - Commercial Bank of Newfound-

fand, St, John's,
’ In Eugors,

London—Allisnce Bank (limited); Messrs. Glyn,
Mills, Currle & Co,; Messrs. Morton, Rose & Co.

Livergosl—The Bank of Livarpool,

Cork=Munster and Lejnster Bank, Ltd.

Paris, France~Crodit Igonn:ls,

Aniwers, Belgium—~La Banque d’ Anvers

Umtap Brares,

New Vork — Mechanics” National Bank; M
W, Watson and Alex, Lang, Agents Bank of Montreal ;
Messys. Morton, Bliss & Co, Berfew—The State Na.
tional Bank, Portlaxd—Casco National Bank, Chics.

o—First Natlonal Bank, Clevsland — Commerclal

ational Bunk, Saw Frascizco—Bank of British Cols
umbia., Detrefi—Commercial National Bapk, Buff-
ale—Third Nutional Bank, AMilwaxkec— Wisconsin
Marine snd Fira Insurance Co. Back, Z'eledo—Second
National Bank, Helewa, Moniana—First National Bk,
Butte, Mentana— First National Bank. Ner? Bens-
ton. Mentama—First National Bank, Misseagolis—
First National Bank,

Agents in Canada for tha Money Order Dapartments
of the Pacific Express Co. and Amaerican Express Co,
of the U, 5.

Collections made in all parts of the Dominion and re-
turns promptly remitted at lowest rates of axchanga,

Lﬁters of Credit {ssued, available in all parts of the
world.

THE QUEBEC BANK.

Incorporated by Reyal Charier, A.D., 1818,
CAPITAL, $3,000,000,
HBEAD OFFICE, - « « QUEBEC,
BOARD OF DIRERCTOKS:
{VAS. G, ROSS i =« Presideni,
ILLIAM WITHAYL, Esq,, - _ Vice-Presidents
Georﬁo R, Renfrew, Esq,
JAMES STEVENSON, Esq,, Caskier,
Brancker and Agencies in Cawada :
Ottawa, Ont, Torounto, Ont, Pembroke, Ont,
Montreal, Que, ‘Thorold, Ont, Thres Rivars, O&
Agexis in Nesy Yorh—WMesss, Maitland, Phelp 2
Coi™ Agents in Londsm—The Bank of Scotland,

THE MERCHANTS BANK

OF OANADA.,
Qopital Paid-up, . £5799,300
Ry o o 4 « « v 4+ 4 2,835000

Head Office, - Montreal,
BOABD OF DIRPOTORS:
ANDREIW ALLAN, Euq., = Preldend.
ROBERT ANDERSON, ¥sq,, P2ce-President,
Hector Mackensle, Xsq, H. Montagu Allan, Xsg,

onzthan Hodgson, . P, Dawes, Xiq.
}ohn Cassils, isq.' ¥ . H. Dnnn: Bag.
Sir Jos. Hickson,

Groxgx HAGUR, =~ -~ =« General Mansger
Jomx Gaurt, Asst. Gen, Manager,

BBANOHRS IN OMTARIO AWD QUEBRO

Belloville, Kingston, sbes,

Berlin, London. enfrow,

Brampton. Montreal, Sherbrooke, Quie,
atham, Mitcholl, Styatford.

t, Napanoe, St, Johns, Q
Gananoque. Ottawa, St. Thomas.
Hamilton, Owaen Sound Torenta.
Ingersoll, Perth. Walkerton,
Kincardine. Prescatt, Windsor,

BEAMOHES IN MANITOBA:
‘Winnipeg. Brandon.

Bawksyrs in Gyeal Byilais — Lovdon, Giasgow,
Edinburgh and other points, The Clydesdale Bank
(L!mltgds. Liverpool, The Bank of Liverpool (Ltd),

Apency in New Vovk--51 Wall St., Messrs, Henry
Hague and John B, Harrls, Jr., Agents,

ankers in United Stafes—~New York, Bank of

New Vork, N.B, A,; Boson, Merchants National
Bank ; Chicago, American Exc‘mnza National Bank ;
St, Paul, Minn,, First National Bank ; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; Ssn Fran-
cisco, Anglo-Californian Bank.

Igmfaxﬁdund—(.‘.onmerc\al Bank of Newfound-
and,
Nova Scoila and Nese Brunswich —Bank of Nova
Scotia and Merchants Bank of Halifax,

British Columbin=Bank of British North Americs,

A general banking buslness transacted.

Letters of Credit issued, avsilable In China, Japan,
and other forelgn countries,

LA BANQUE DU PEUPLE.

Berannsawn 1y 1835,

Capital ¥*ald-vp, - - $I1,200,000
neserve, -« - « « - 480,000

HEAD OFFICE, - . . MONTREAL,

Board of Direcloss:
JacqQuxs Grurixg, Esq, « » « « = « President
Gxonrgx BrosH, H8Q,, ~ » ~ = ~ Vice-President
M, BrancuaUD, EsQ. ‘W, Francis, Esq.
Cus, LacatLix, Xsq, ALPR, LxcLaIRE,
A, Privost, Esq,
J.B. Bousguae, - = . ~ - . « Qashler.
Wu. RicBrx, - = - - Assistant Cashier
AwrRUR GAGNON, = , § « o« Iospector

Branchey :

Notre Dame St. West—H, St. Mars, Manager,

St. Cathering St, Bast—~Alboert Fournjer, Mansger,

Quebec, Basse-Ville, P. B, DulMoulin, Manager.
¢ St, Roch, Nap, Lavois, “

‘Threo Rivers, Que., P, E, Pannston, Manager,

St. ﬂ:an Que., Ph. Baudouin, Mznager,

st. Remf, ¢~ C. Bédard “

St. Jérdme, Que., d A, Théberge, Manager,

Coaticook, P.Q., Mr. J, B. Gandreau, Mgy,

Agents in Canada:

Ontarlo—~Molsons Bank and Branches,

New Brunswick—Bank of Montreal,

Nova Scotia-~Bank of Nova Scotia. .

Prince Edward Island—~Merchants Baok of Hallfax,

Agents in Uniled Siates:

Boston—The National Revere Bank,
Now York-~National Bank of the Republic,
Koreign Agents:
Eogland=-The Alliance Bank, Limited, London,
France—-Le Crédit Lyonnals, Paris,
I~ Letters of Credit and Circular Notes for Trav.
ellers ixsued available in all parts of the world,
——— ]

UNION BANK or CANADA.

Capltal Pald-up, $1,200,000. Reserved fund, $226,000
HEAD OFFIOR, - - QUEBEC.

Boayd of Directorr—Arnexw THoMsoxw, Esq.,
President ; Hon, E. J, Pricx, Esq., Vice-Prest,; D, C.
Thomson, Bsq., E. Glroux, Esq., E. J, Hale, Esq,,
James Xing, Esq., M,P,P,, Sir A. T, Galt, G.C.M.G.
K. K. Wenn, Cashier, J. G. Bir.rxxT, Inspector

Brawckes and Agentles —~aloxandrizn, Ont., Boisse-
vain, Man,, Carberry, Man,, Iroquols, Ont,, Leth-
bridge, N.W.T., Mestickvills, Out,, Montreal, Que,,
Moosomin, N.W.T,, Neepawa, Man,, Ottawa ("

uebee, Que., Quebec, Que. (St, Louis St, ), §mlth's

alls, Ont,, Toronto, Ont.y Winchester, Ont,, Winni.

g, Man,
P reizn Agents—Landoo—Tho Alliznce Bank (L),
Livarpool—HBank of Liverpool (Ltd,) - New York—Na«
tional Park Bank, Boston--Lincoln Nations! Bank.

Miunnoapolis—First National Bank, St, Paul—St, Panl .

National Bank, Great Falls, Mont,, First National
Bauk, Chicago, 1., Globe Nationa)l Bank.

The notes o _dais Bank areredeomed at par as fol-
lows: At Halifax, N.5,, 8t, John, N.B,, aud Chare
lottetown, PE,I, by the Bank of Nova Scotia,

At Victoria, B.C. y the B’k of Brit North America,
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THE CANADIAN

BANK OF COMMEROE.

HEAD OFNICE, TORONTO,

Pald-Up Capital, - X ,000
Rest, ~ -~ - =~ - « < 900,000
DIRRCTORS :

GEO. A. COX . - - Pyesident.
JOHN 1, DAVIDSON, Xsq., = Pice-President.
George Taylor !s%. as, Crathern, Keq. Roebt, Kil-
gour, Esq, w. B, amliton, Esq. John Hoskln,
Esqﬂ OiC.. LL.D, Matthew Leggat, Xsq,

. X, WALKER, Genoral Managex,
J. H, PLUMMER, Ass't Goneral Mauager,
Al H, IRELAND, Inspector,
G. da C. O'GRADY, Asst, Insp,
Nuw Yorx, - Alex. Laird and W, Gray, Agents,

BRANCHES

AllsaCralg, Dundas Orangeville, Simcoe, .
Ayr, Dunnvl[le, Ottaws, Stratford,
Barrle Galt, Paris, Strathroy,
Baligvill, Goderich, Parkhill,  Thorold,
Berlin, Guelph, Peterbor’gh, *Toronts,
Blenhelm, Hamilton, St,Cath’rines,Walkerton,
Brantford, arvis, arnis, Walkerville,
Csyuga, ndon, SitSte. Marie, Waterloo,
Chatham, {Montreal, Seaforth,  Windsor,
Collingwood, ‘Woodstock.
® Head Offico, 19-25 King St, W.  City Branches:

798 Queen St E.; 448 Yonge St,, cor. College; 791
Yong% St.; 268 Céll‘e‘ga St.;Eor. Soadina ; 846 Queen
5t, W,; 415 Parliament St, and 128 King St. E.

$Main Office, 357 St. James St. City Branches:
2034 Notre Dame St. and a76 St, Lawrence St.

Commetreial credits issued for use in Europe, Kast
and West Indles, China, Japan and South America.

Sterling and American Exchange bought and sold,

Collections made on the most favorable terms,

Interest allowed on deposits.

BaNzRRS AND CORRESPONDRNTS.
Grauxt Byiisin—The Bank of Scotland.
India, China and Yapas—The Charterod Bk, of

India, Australiz & China.

Anzivaliad® New Z¢aland—Tho Unlon Bk, of Aus.
tralla,

Paric, Framce—=Lazard Freves & Cie.

Bywisels, Bclghnn— . Matthieu & Fils,

Neww Yerk—The Am. Xx, National Bk, of New York.

Chicago—The American Exchange National Bank
of Chicago.

San Isand:ca and British Col'a~The Bank of
British Columbla.

Eamilion, Bermuda—The BE, of Bermuda,

Eingston, Jamaica—The Bank of Nova Scotis.

THE ONTARIO BANK.

Capital Pald-Up, - = = « - $1500000
cherva Fund, - e« & . =« 230,000
HEAD OFFICR, TORONTO,
Dirrcrors—~Sir Wi, P, Howrann, C.B,, K.C.M.G.,
Pygsident; A. M. Swirn, Esq, Plce-Prasident ;
Bon. C. ¥, Frassr, A, M. Smith, Xsq., G, M, Rose,
Esq., Donald Mackay, Esq,, G. R. R, Cockburn,

- M HOLLAND, Genersl Masager,-
BRANCHES :

Awmherstburg, Lindsay, Port Arthur,

Aurora, Montreal, Pickering,

Bowmanville, Mount Forest,  Sudbary,

Corowall, owmarket, Toronto.

Guelph, Ottaws, Whitby,

Kingston, Peterboro®, 430 Queen 5t. W,
AGENTS Toronta,

London, Eng.——Alllance Bank {Limi{ted].
France and Europe—Credit Lyonnals,

New York—Tho Fourth National Bank of the Clty of
Now Vork and Messrs, Walter Watson and Alex, Lang,
Boston—Tromont National Banlk,

BANK OF OTTAWA,

HEAD OFFICE, OTTAWA
Carital Authorired, - - -
" Bubscribed, - - -~ -
“ PaidUp, - - - - = 1,88190
Rest, =~ = =~ - -~ - - = " 601,137
DIRROTORS :

CHARLES MAGEE, - «  Fresident,
ROBT. BLACKBURN, -~ Vice-Presidcnt
Hon, Geo, Bryson, Fort Coulonge ; Alex. Frasor, West-
meath; Geo, Huy, John Mather, David Maclaren,

Byawckes—Aroprior, Carlton Place, Hawkesbury,
Keowatin and Pembroke, Ont., and Winnipeg, Man,

GEO., BURN, Cashler,

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,
Capital Paideup, - - - - - - $1,200,000
't DIBROTORER$

A, GABOURY, Ksg,, FPresident,

FRS, KIROUAC, Hsq., Vice-President
Hon, J, Thibaudeau, T. LeProit, ESLE
E. W, Méthot, Esq. A, Painchaud, Esq
YLouis Bilodeau, Esq,
P. Larranck, Cashier M, A, Lasrrcqux, Insp

BANK OF HAMILTON

NOTICKE is hereby given that a dividend
of Four per cent. for the current half year
upon the pald-up capital stock of the Bank
has this day been declared, and that the same
will be payable at the Bank and its agencies
on and after the FIRST OF JUNE NEXT.

The Transfer Books will be closed from

'17th to 31t May, both days inclusive,

The Annual General Meeting of Share-
holders will be held at the office of the Bank
at Hamilion, on Monday, the 20th June.
Chair to be taken at 12 o'clock noon.

By order of the Board.

. J. TURNBULL, Cashier,
Hamilton, April 27, 1892.

THE DCMINION BANK.

Capital, $1,500,000. Reservs Fund, 1,350,000
DIRNOTORS
AS, AUSTIN, « = =~ « President,
Vice-President,

Edwsrd Leadley. . E. E. Gsler.
James Scott. ‘Wilmot D, Matthaws,

Head Ofice, Torontc.

Agescies ;=Brampton, Ballevills, Cobourg, Guelph,
Lindsay, Napanes, 2wz, Orilllx, Uxbridge, Whitby,
Toronto, Quesn St. W, cor. Esther; Dundas 8t,, cor,

ueen ; Spadina Ave., No. 366; Sherbourne St., cor,

ueen ; Market Br,, cor. King and George Sts,

Drafls on all parts of the United States, Great Bri-
tain and the Continent of Ruropa beught and sold.

Latters of Credit Issued avallable In all parts of
Europs, China, Japan and the Wost Indies,

R. H, BETHUNK, Cashlor.

MERCHANTS BANK

OF HALIFAX,

Canital Pald-Up, =~ - “« =
Resorve Fund, o« =« =« =

BOARD OF DIRECTORS:
Tross E. Kxxny, M.P..ml'reaident.

$1.100,000
$450,000

Taouas Riromrx, Vice-President.
M. Dwyer, iley Smith,
Henry &. hnuld. H. H. Fuller.

Head OMce, Halllax, N.S., D. H. Duncan, Cashier.

Montreal Branch, E, L. Ponse, Manager,
¥ West End, Cor. N. Dame & Beigneur Sta.

AGENCIES:
Antizonish, N.S. Maitland [Hants Co.],
Bathurst, N. B, y:
Bndfowator. N. 8. Monoton, N.B.
Charlottetown, P, E. L. Neweastle, N.B.
Dorchestor. N.B. - Piotoy, £:)
Frederioton, N.B. Port Hawkesbury, C.B.
Guysboro, N.B. Backvlle, N.B,
Kingston'[Kent Co.], Summerside. P.E.I
B, Sydney, 0.B.
%ondo%dorryﬁn.s- Truro, ﬁiﬁ' NS
anonburg, N. 8. oymouth, N\8,
‘Woodstock, N.B.
CORRESPONDENTS:

Dominion of Canada, Merohants Bank of Canada,
Now York, Chage National Bank. .-
Boston, the Nativnal Hide & Loather Bank.
Chioago, Amerioan Exchango National Bank,
Nowfoundland, Union Bank ot Newfoundland,
London, England, Bank of Sootland and.Jmperial
Bank [limited),
Paris, Franoo, Oredit Lyonnais.

qufoohona made st lowest rates and promptly
remitted for,

Telegraphie transfers and drafts lssued at aure
vent ratan.

La Banaue Jacaues Cartier,
HEAD CFFICE, MONTREAL.

Capital Paid-Tlp, . . . . $500,000
RegerveFund, . . . « & o 150,00
AL, Dassanping, Beq. M.P., Prosid
H, DEsJARDING, Req., M.P., President.
A, 8. Hamelin, Baq., Vice-lfresident.
D. Laviolette. Euq].). _ Luoion Huot, Esq.,
A. L, DeMartigny, Ksq.
A. L. DxMir7iaNY, Managing Direotor.
D. W. BruxkT, Assistant Manager.
Taxnoreo: Bimxvayu, Insoector.

DBranchea—Montreal—A, Brunet, Mgr, Ottawa—
P, 1. Batin, Mgr.'! Sherbrooke—W. Gaboury, Mgr,

'Agents—Eugland—Thae National Bank of Scotland,
Tondon, . France—Messrs, Grunebaum, Freres & Co,,
Paris, United States—The National Bank of the Re-
public, New York, and the National Revera Bk, Boston,
“The Notes of this Bank are redecmed by La Banqnue
Nationale at Montreal, Que, The Bank of Toronto at
Torento, Ont.  The Baok of New Brunswick at St.

ohn, N.B. The Merchants Bank of Halifax at Hali-
gax,l‘l’.s. The Merchants Bank of Halifax at Char-
lottetown, P, E. 1. ‘The Union Bank of Canada at
‘Winnl ghMan.. and the Bank of British Columbia at
Victoria, B,C.
Pnﬁc{\lar attention given'to collections and returns
wmade with utmost promptness,

Correspondance respectiully soliclted,

By —H, Dorion, Mgr, Drum.
wmondville, J, E, Girard, Mgr.  Fraserville, J. O. Le-
blanc, Mgr. Hull, P.%[.- + P, do Martigny,  Lauren-
tides, H, H, Hthier . Plessisville, Chevrefils &
Lscerte, Mgrs, St. %ar.inthc, A, Clement, Mgr, St.
Sauveur (Quebec) N, Dion, Mgr, St, Simon, D, Denis,
Mﬁr. Valleyfiald, L, do Martl y, Mgt.  Victoria-
ville, A. Marchand, Mgr, Ste, Cunegonde (Montreal)
G. N, Ducharme, Mg{. Ontario Strest Montreal A,

i {Montreal) F. St, Germain, Mgr,
St, Jean Baptiste (Montreal) Michel Bourret, Mgr,

Forelgn Apenciss,
London, Xog.~Glyan, Mills, Currie & Co,
Paris, France—Credit Lyonnais,
New York~-The National Bank of the Republis,
Boston—The Merchants National Bank,
Chicago-Bank of Moatreal,

THE STANDARD BANK

OF OCANADA.,

Capltal Pald-ups, -« = ${,000,000
Reserve Fund, - - = 500,000
HEAD OFFICE, TORUNTO.
DIREOTORS ¢

W. F. COWAN, Presideat,
JOHN BURNSE, Vice-Prosidem.

'W. F. Allen, Fred, Wyld, . G. D, Morton.
A, T, Todd, A, J. Somerville,
AGRXNOIBR ¢
Bowmanville, Csanington, Harr[ston,
Brantford, Chatham, Ont, Markham.
Bradford, Colborne, Newcastle,
Brighton, Durham, Parkdale,
Brussels Forest, Picton.
Campbellford, Stouffvllle,
BANKERZ

New York—Importers and Traders National Bank,
Montroal—Can, Bank of Commerce.
London, England—National Bank of Scotland,

Ai! Banking business promptly attended to, Corres
pondeace solicited, I. L. BRODIE, Cashfer,

IMPERIAL BANK of CANADA

Capital Authorized... i

Capital Paid-Up - oy
Rosgerve Fund.....b. veveans 1,020,292
President,

Vice-President,
T, R, Wadsworth.

1

H. S, Howraxm,
T. R, MERRITT,
‘Wm, Ramsay,
Hugh Ryan.

Robert Jaffray, u
HEAD OFFIC% Sutherland Stayner,
) - - TORON'
D. R. WILKIE, CAsgixx, ONTO
B, JewuninGs, Asst. Cashicr, E. Hay, Inspectos
BRANCHES IN ONTARIO,

- -

Essox, Niagara Falls Sault Ste. Mari
Fergus, Port Colboma’, St, 'l‘homas.“ ©
Galt, Rat Portage, Wellana,
Ingevsoll, St, Catharines, Woodstock,

Cor, Wellington street and Leader Lans.
Toxronto { Yonge ard Queen Sts, Branch,
Yongo and Bloor Sts, Branch,
PRANCHES IN NORTH.WRST,
Brandon, Man, Portage La Prairis, Man,
Calgary, Alba, Prince Albert, Sask,
EdAmonton, ﬂb’a. E Wlf!nnlgag, Man,
GENTS~—~London, Eng., Lloyd’s Bank, Ld,
York, Baok of metmal.g ) ¥ ' New
A g 1 banking business tr ted
debentures bonght and sold.

EASTER® TOWNSHIPS BANK

DIVIDE®D No. 65. .

Notice is hereby given that a dividend of

THREE AND ONE-HALF PER CENT.

upon the paid-up Capital Stock of this Bank

bas been declared for the current half year

and that the same will bo payable at the
Head Office and Branches on and aftor

Satorday, 2nd Day of July next,

Tho Transfer Books will be closed from the
15th to 30th Juns, both days inclusive,
By order of the Board.
WM. FARWELL,

General Manager,

Bonds and

Sherbrooke, 315t May, 1892,

THE WESTERN BANK

OF OANADA,
. HEAD OFFICE, OSHAWA, ONT;
Capital Authorized, - -~ = = $1,000,000
Copital Subteribed, - - - - « - 500,000
Capital Paidup, - - - - « o . 360,000

- 80,000

a’ - - - - - - - - -
BOAED OF DIRECYORS ;

OHN COWAN, Esq., President,
REUBEN S, HAMLIN, Esq., Vice-Presldent.
Roven Mentoshom.D A e, Eea.
ober D. VA,
Thomas Pattersan, E’Isq Gibson, Esq.
T. H, McMsLLayN, - - Cashier,
Braxcher ; — Whithy, Midland, Tilsonburg, New
Hamburg, Paisley. Penctanguishene, Port Perry,
Drafts on New York and Sterling Exchange bought
and sold. Deposits received ans interest allowed
Callections solicited and promptly made, '
MCor;espongcﬁs n(_t g:wdvor L:nd in Canads—The
erchants Bank of nada, ndon, E; -,
Rayal Bank of Scotland. ' nzland‘ The

ST. STEPHFN'S BANK.

Incorporused 1836,
ST. STEPHEN, N.B,

Capitaly - -~ - < $200,000
Reservey - - . - - - 25:090_
¥, H. Topp, - . s
'R GIOAI:I?E, . e 5::}&:?"
AQRNTS,

London—Elessrs, Glynn, Mills, Cux
York—Bagk of Now :r&l, §'§LA‘ st
ational Bank, ontreal—~Bank of
John, N, B.~Bank of Montreal, Montreal, 51,

Drafts Issuedzon any Branch of the Bank of HMontreal
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Tho Charterde Banks. Coounie Steamships. Ocean Stoamships,
BANQUE D'HOCHELAGA. | £a-lleaa Iairse.
o g Tp - - BAMS | ROYAL MAIL STEAMSHIPS

DIRRCTORS i—
¥. X. 51, CuarLas, Pres. R, Bickrrpixz,Vice-Pres,
Chs. Chaput. 1. D, Rolland. J. A. Vallancourt,

M, J. A, PRENDKRGAST, - - Mauager.
C. A, Giroux, - - . Assistant Manager,
A W. Brouiry, - - ~ - Inspector,

HMEAD OFFICE, MONTREZAL.
Bravcurs—Three Rivers, P.Q , C. A, Sylvestre,
Mgr. Joliette, P.g,A. A. Larocque, Mgr, Sorel, P,Q,
W, L. M. Desy, Mgr. Valleyfield, P.Q., S. Fortier,
Mgr.  Vaokleek Hill, Ont,, C, A. Gareau, Mgr,
Wionipeg, Man,, H. N, Boire, Mgr,
ConrmsroNpENTS,~London, Engtand—The Clydes.
dale Bank (Limited), Pariz, Frunce—Credit Lyonnais,
New York—Naticnal Park Bank, Impcrterstand Trad-
crs’ National Bank and Messrs Liadenburg, Thalmana
& Co. Boston—Natioaal Bank of Redemption, Third
National Bank. (bicago—MNational Live Stock Banle,
Collections mada throughout Canada at the cheapest
rates, Letters of credit issued available in all parts of
the world, Interest on Doposits allowed in Savings
Department,

Acwihar TR A G,

T u
Trusts Corporation of Ontario.

Aunthorized Capital, - - - $1,000,000
Subsoribed Cepital, - - -~ -« 600,000
Offices and Safe Deyosit Vaults,
Bapk of Commerce Building, - Torento

Prosident, HON. J, 0. AIKINS, P,0.; Vice-
Presidents, HON. SIR RIOHARD OART.
WRIGHT, K.0.M.G.,, HON, 8, 0, WOOD.

This Corporation i3 accepted as a Trusts
Company by the High Oourt of Justice, and
acts as Exccutor, Administrator, Receiver,
Guardian of Children, Committes of Lunatlcs,
Assignee, Liquidator, &c., aléo as Trustee un-
dor any Will, Deed or Settlement by appoint-
mont or substitution, or as agent for Executors,
Trustees and others. Moneys Invested, Estates
Managed, Bonds Issued and Countersigned.
Deopoait Safes to Rent. FParcels of all kinds
received for snfo custody. All business en-
trusted to the Corporation promptly and
economically managed,

A. E, PLUMMER, Manager,

THE CENTRAL CANADA
LOAN & SAVINGS CoM’Y

OF ONTARIO.

NOTICE I8 HEREBY GIVEN that a
Dividond at the rate of Six per cent. per
Annum on the paid-up Capital Stock of this
Institution, for the current half year, ending
30th inst., bas this day been deolared, and
that the snme will be payable at the offices of
the Company on and after BATURDAY, the
and DAY of JULY NEXT.

Notice is also given that the 'I'ransfor
Books will bo closed from the 18th to the
30th inet., both days inclusive.

By order of tho Board.

E. R. WOOD, Secretary.
Poterborough, 17th June, 1892.

THE DOMINIOK
SAVINGS & IRVESTMENT SOCIETY

Dividond No. 40.

Notlce is horeby given thatfa dividend of 3
por cont. for the current half yenr (being at
the rate of 6 por cent, per annum) upon the
paid up Oapital Stock of this Soclety has beon
doclared, and the same will bo payable at the
Society’s Offices at London ou and after Sutur-
duy July 2nd, 1892.

Tho transfor books will be closed from the
18th to the 30ik inst, inclusive, By order,

H. B. NELLES, Managor,

London, June 13th, 1893.

THE HAMILTON

Provident and Loan Society.
Dividend No. 42.

Notico is hereby given that a Dividend of
THREE AND A HALT PER OENT. upon tho
Pald-up Oapital Stock of the Bociety has been
declared for the half-year ending Juno 30th,
1892, and that tho samo will bs payable at the
Society’s Banking House, Hamilton, Ontario,
on and after Saturday, 2nd of July, 1893,

The Transfer Books will be closed from the
16th to the 30th June, 1892, bothdays inclusive,

H. D, OAMERON, Treasurer.
Hamilton, May 18th, 1892,

Liverpool, Queboc and Montieal
Service.
Calling at Loandonderry,
From rom ¥From
Liverpool, Steamships, Montreal,  Quebec
19 May....., *Mongolian...... 4 June. = 5 June,

26 MY, ,4s0.0.8ardinian,,,,,. 11 June, 12 June,
2 June .....,*Numidian...... 18 June, 19 June,
9 June ,, arisian., ., 26 June,
16 June Circassian 8 July.
93 Tune *Mongolian, . 10 July,
30 June Sardinian, 17 fuly.
7 July, *Numidian.,,.,. 23 Juy. 2 July,

¢ 5,5, Mongolian and Numidian will only carry
Cabin Passengers on the voyage to Liverpool.

Steamers are despatched from Montrea! at daylight
on day of sailing; passengers desiring to embark at
Montreal cando so (without extra charge) after eight
o’clock the preceding evening.

Stoamers sail from Quebec at nine a,m, Sundays,

RrRates of Passage.

Rates of First Cabin Passage, SBummer Season,
1892, to Londonderry ox Liverpool from Mont-
roal or Quebeo:

By §.S. Parisian —§6o, §70 and $8o single, 1z0,

S130 and gryo return,

Hy 5.8, Sardinian or Circassian—ggo, 855 and $6o
single, gos, $105 and S115 return,

By S.S. Ninngolian or Numidian—g4s and $so single.
$95 and Sreo raturn.

Childron 2 to 12 years, half fare; under ayears, free.

Second Cabin and Steerage at low rates,

London, ngbao and Montreal

ervice.
From Montreal
From Steamships, to London
London, on or about

11 Ma¥..ivveeees, Monte Videan (... ... 31 May
3 June. . veerveves ROSATIGN, cieyyeensss 24 Jine
And regularly thereafter,
These steamers do not cRrry pazsengers on VOysage
to Europe. :

Clasgow, Quehog and Montreal
Service.
From Montreal
From Steamships, to Glasgow
Glasgaw, on or about
Q0 MaF. . versrirsennvaPoruvian .oy . oeey, 8 Juoo
2T Ma¥.1vavrasesersss Sarmatian ., . 16 June
FJUD8, svvireerenreasc ASSyrian, .,
10 june eoverGrecian,. ...

[
[
H‘E‘—\‘—t
=
°
~

Theso steamors do not carry passengers on voyage
to Europe,
Clasgow, Londonderry and Now
York Servico,

(Late State Line of Slcamers.g:
From New Pier foot of W 21st Street, New York.

From . ¥rom
Glasgow. Steamships, New York.
20 May veave *Siberian . ... .0, 9 June, 10.00 a,m
27 May . ate of California ..,16 June, 2.00 p.m,

3 June, ....*Corean .v4000+.23 June, 10,40 a.m.

10 june ... V. State of Nevada + +.30June, 2 00 p.m~

Steamers with a8 ® will not catry passengers from
New York.

W2 NOTE—Steamers will in future sail from the
new Allan Pier at foot of W, 2lst St., New York.
Rates of Pauage from New York.
Saloon ‘passage to Glasgow or Londonderry, $40 and
upwards, Second Cabin (or Intermediate) and Steer~
age at Lowest Rates,

Passenger acco dations unsurpassed
Livorpool, Quoenstown, St. Johns,
Hallfax and Baitimore Mail

Servico.
Baltimore via
Halifax to
Liverpool,

*#Carthaginian,,,vve 000 31 May | 6 June
Nova Scotiad....vees 14 June 2, June

* The Carthaginlan will not carry passengers from
Baitimore, and only Cabin Passengers from Halifax
and St. Johas, ]

Glasgow,; Galway & Philadelphia
8ervice.

Halifax via
Sty Johns, NLF,

Steamships.
to Liverpool.

From Glasgow From Philadelphia
to Steamships. to Glasgow on
P]l%lladelphia. or about

26 May,
une.
23 June. ..

*Manltobanm ..,

May.siseseeeres *Nestorian .oy 00y 8 June
. 17 June
1 July

ees ®Nestorian oy, ee0s
And fortnightly thereafter,
*Via Halifax on voyages from Glasgow,
These steamers do not carry passengers on voyage
to Europe,

@lasgow, Londonderry, Galway
aud Boston Service.

From Glasgow Frem Boston
to Steamships, to flasgow
Boston, on or about

18 May,oooevioeevy Scandinavian ., ,40 0000, 6 June
1June..ieevaieenss s Prussian,.,,, .
15 June, sevesrenssoses Austrian, ioinueecess 4 July
And regularly thereafter, These st s do not carry
passengers on voyage to Eurepe,
For all information apply to

H & A, ALLAK,

95 Common Streot, Montresl
80 State Street, Boston,

May, 18¢2.

CLYDE STEAMSHIP

COMPANY.
For CHARLESTON, 5.C., the South and Southwest.
For JACKSONVILLR, Fla., and all Florlda Points.

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays at 3 P. M.

The_Only Line hetween New York and
Jaoksonville, Fla., without ochange.

28~ Unsurpassed Passenger Accommodations .oy
and Cuisine.

Btr. ** Algonquin*’ Capt. Jos. MoKee.

Str, * Iroquoeis,” Capt. L. W. Pennington.

Str,  Cherokee,” Capt. H. A. Boarse.

Btr. ! Beminole,” Capt. 8, . Platt.

8tr, ** Yemaasee,” Capt, J. Robinson,

Btr, * Delaware,” Capt, I, K. Chichester,

Through Tickets, Rates and Bills of Lading for
all pointe Sonth and Southwest, via Charleaton, and
all Florida points via Jacksonville,

ST. JOHK'S RIVER STEAMERS
(De Bury Line)

Jacksonville, Palatka, Sanford & Enterprige, Fla.
AND
Intermediate Zandings on the St. John’s River.
Bailing from Jacksonville daily (except Saturday)
at_3.30 P.M., making olose connootion with all
railroads at BALATK A, ASTOR, BLUE SPRINGS
and SANDFORD, ' j
Through Tickets and Bills of Lading at Xowost
Ratea to all interior pointa in Florida.
8tr. Gitf) of Jackaonvilla," Capt. W. A. Shaw.
gtr. ' F. Do Bary," Capt. I. W. Lund, Jr
Str. ** Eyerglade,” Capt. Ceaser.
Str. ** Wolaka,” Capt. Ohlsexn.
22~ Gniling Schedules and Tickets furnished by
all prinoipal i B

okot Agents in Canads.

THEO. G, EGER, T. M,, b Bowling Green, Now York,
K. H. CLYDE, A. T. M., i i "

Wm. P. CLYDE & Co., Genl. Agents

New York.
Philadelphia.

6 Bowling Groen, -
18 So. Del. Ave, -

Raliways.

1891, SummerArrangement. 1892

Through expross passenger trains run daily (Sunday
oxcepted) as follows:
Loave Mentreal by Grand Trunk Rallway
from Bonaveoture St. Depot «vvi.ee 8,00
Loave Montreal by Canadian Pacific R’y
from Dathousie Square Depot
Leave Lovig .oiiiasenin
Ayrive Riviers du Loup
. Trois Pistoles,.,
Rimouski .. ev..0
Little Metix ...,
Campbellton . e
Bathurst,,,
Newcastla
Moncton,
St. John,
Halifax ...,

The buffet sleeping cars and sii other cars of the
fast oxpress train leaving Montveal at 8.00 o°clock
daily (Spunday sxcepted) run through to Halifax with.
out Chango in 28 hours and 55 minutes,

The traips to Halifax and St. Joho run through to
their destination on Sundays.

Tho trains of the Intercolonial Rallway botween
Montreal snd Halifax are lighted by olectricity and
hoated by steam from the locomotive,

All trains are run by Eastern Standard Tims.

For tickets and all information in rogard to passenger
fares, rates of freight, train arrangemonts, &c., apply te

@. W. BOBINRON, Ena.,
13634 8=, Jamss Bremy, - - MONTREAL,

D, POTTINGER, Chief Supsrintendent
Raliway Office, Monctor, N,B., xsth Oct., xfpx.

way.
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Lozal.

Logal Directorv.

Legal Directory.

Montreal,

ROBIDOUX PREFORTAINE, 8T,

JEAK & GOTIN, Barrister
1709 Notre Dame St., oom'ox- of Pluco.'d’Armos
ynll}nsurnnee Building (opposite Notre Dame

Hox;egen Ro;?&unxi)ﬁtomey Genﬁml l’mv15 of
PONTAINE
QE N. 8. JEAN, B.C.L., Loxgr éoum. I';L B.

Cable Address : * SmrgLps,”
G_BBENSHIEI.DS & GREENSHIELDS,
Advocates, Barristers and Solicitors,

1728 Notre Dams St., Montreal, Canada
Jo M. GREENSHIRLDS,Q.C,  R. A. K, GREENSHIXLDS,

ABBOTTB & OAMPBELL, '
ADVGOATES,
North Britlsh Ohambers, 11 Hogpital 8t,

ATWATBR & MAQKIE,
Advocales, Barristers, Uommunmm, ge.
181 B¢, James Btreet, Hontreal,

Cornwall, Ont,
JAR. LBITOH, R As PRINGLY:
LBITOH & PRIHGLE,
BARRISTERS,
Bolioitors for Ontario Bank.

Bamilton, Ont,
D. GAMEROK,

1 Barrister Attomoy-ab-l’;aw, Boueltor in
Chanoery and .'(nsolveneR Notary Publis, Con-
voyanoer, &o. No,» 10 Hughson™ Bireet, South
Hamilton, O

Kingston, Ont,
Sl{YT]m & BMITH,
BARRISTERS, BOLICITORS, &c.
| B :A EMYTHR, LL.D,, Q.0. 0. FROUTRANAQ EMITH

London, Ont,
W H. BARTRAM,

Barrister, Solicitor, Notary, Eto.
Orrion, 9 DoNDAS Br. Wasr.

G_IBBONS, MoNAB & MULKERN,

BARRISTERS, ATTORNEYS, ge.

Offae, corner Rmhmond and Culin Streets.
Geo. O Glbbom-mﬂeo- 0 lr. ﬁ ulkern.

Ottawa, Ont,

G_BOBGB F. HENDERSOR,
Bolisitor, §o.
18 Bcottleh Ontsrlo Chambers.
Petorborough,

ATTOX & WOOD,
Barristara; Solleitors, Kia.
6, W, HATYON, 2. B, WOOD, B.A,
W A, STBATTOR, B.A,, LL.B,
] Barrister, Solicitor, Bta.
Renfrew, Ont,
0HE D. MoDORALD,

’ Burglster, Attorney-st-Lawm, da,, &o.
Ofiscial Axsi znu for the county of Renfraw,

Office :~Rag treo! Smith & Stowart’
Hardwan Stora,
8imcoe, Ont,
G_ W. WELLS,
(Late Kmmnm & Walls),

BARRISTER, SOLICITOR, 4¢
8t. Oatharines, Ont,
LBERT. 0. BROWK,
(Suoceszsor to Brown & Brown).
Barrisiors, A#omoya, Bolicilors im  Chanceryy,
Nolaries Publis, §o.

Seaforth, Ont,
MoOAUGEEY & HOLMESTED

BARRISTERS, &s., Soaforth Ont,

ONER BROB. & MAOKERZIE,

Barristers & Solicitors,
Canada Permansnt Chambars, Toronta, *
Crarxson Jouss. Brvxazy Jouns,
Gxo, A. Iucnunx C. J. Lzorarp.
Hak Ageni:
Cano- St., Lowdoe.
mais end ntlpr Rinkas,

{fun A ]oum,

APty Iy H

Walkerton, Ont.
A B. XLEIN, Q. 0,

Barrister, Salicitor, Convayanisor, &9.

Collectioas in all parts of the County, of , Brucd
plonptly attended tl. .

Price of admission (o thiv direciory €1 B10 per
annum.

ONTARIG,
ALVEATOR e oveae anvnns oanaeses A B Buyran

ARTHUR..cavssoseieosnsese M. M. MaoMartin
ATLMIR. . ..oovereee... Millor & Backhomse
BABRIR. 444 444, . Lount, Dickinson & MoWatt
Beuraniim, ONY......ee N, Baldwin Falkiner
BELLEVILLE, ¢uevavevoservene caes W. 0. Mikel
BLENHEIM, 555 s00ns0ss0sss0eeeesB. L. Gosnell
Bowmanvinie........... R, Russell Loscomhbe
BROORVILIEB..savs oevireres. Wood & Webster
BROOEVILLE o14i04 .0 eusss . Fraser & Beynolds
BRUSBMIE cavenscessnncars vones B E. Wade
OAMPENLLYORD.suuveeosessaesaA. L. Qolville
CANNINGTON cevuv varannsves eonnes A, J. REID
CARLATON PrAoR. .. ..00004... Colin McIntosh
CORNWALL.s00ee cosseseass Leltch & Pringle
CoBNWALL . ...,.,Maclennan, Liddell & Cline
DpawROXTO .e0seveea..,.,, Henry E. Bedford
DURHAM. cve savvnsseeans sovessd. P.Telford
CGHANAROQUE. cv0oecvsatoansnn oonansds O, ROBS
GODERICH . veossersvnressnnonss B, N. Lowis
GODEBIGE, savuvs vusere sovaveBeager & Hartt
GRIMAEY o4esnns savens oorees B A, Lancaster

GUILPHie0e eess eavens ooness Hogh MoMillan
Speoclal attention paid to gollections.
GUILPH ce0aes v oo Macdonald & Maodonald

A+ H MAODONALD,
Hum.-mx......................Blggar Lee

INGHREOLL. senarevassvocs «asers Thos. Wells
TROQUOIB. v essave versavens vass A, K, !Overell
KINGEYOX. i00svave »ovssy Britton & Whiting
LEAMINGTON,¢evesss sarves «o0s W, T. Easton
LINDBAY. . . evese coos sesas. R J. MoLaughlin
LIBTOWBL1ese essessssoas sansss Ho B Morphy
LINTOWEL vevinesecs snnesoaansds L. Darling
Loupon easssess.Gibbone, HMoNab & Muikern
Lom’.---u----onoao.uonw-H- Bartxam
IJ’ORIGIIAL...-... cesevarvisasessed, Haxwell
HIDLAND .4vuecennssansersBieers & Ambrose
MILLBROOK cuvves carsve arened. Walter Gy
MIYOHLL woesee cannnn aneess . Dent & Hodge
NoonY FORSE? ...uveseusesoss Pory & Porry
MORRIBBURG ¢4 s 404 v vvsee. JOhnaton & Bradfield
Niagana FALLE, cvsevess aareso HIl & Inglos
NEWMARKET. .0vons oueeno Thos, J. Robertson
NOERWOOD.uvses vt serene voesss T M. Grover
OARVILIE..vees soo0 sanenasseas B B Appelle
ORANGEVILLE, ¢ 40 sovoos casnnae Myers & Robb
OBHAWA..vues covesne s svnead. F, Grlerson
OYTAVA es00eueranesanass Gundiy & Powall
OTPAWA sasesnsarnsssnes T02 F. Honderson
OwaN BOUND. .40 +..«.Oreasor, Smith & Notter
PARIS ...vvvceansornneee. Foley & Dalsell
PETRTANGUIRERYK. , . ...... Kesting & Howson
P2TROLXA. .+ e0 4o Daweon, Weir & Greenizen
PoRT HOPEssas «evse, Chisholm & Ohigholm
Pory BLOIM ¢o0suesuar enneesd. O, Dalrympls
Popy HOPB .ooiuvvennennoasresc Ho A Ward
PRREOOTT ..vvuvevassese French & Baundors
SHELBURNE. e0s ses 00 00saJOhn W, Douglas
BuITH'S FALLBsu0ususs eoveee LOVEll & Farroll
StMAnYB...... sssnes 1.nu;oArmourw-Ford
Br, THOMAS. .. ...\, Maodougall & Robertson
BYRATPORD, svev o ovs . JIcPherson & Davidson
TRENTON.. 0000 00s000 MacLellan & MacLellan
TEEAWATER ccecesrvaessssoJONN o, Stephens
Thombuq...........WﬂBon,EnnB & Dyre
TILEOWBURG 440400 vevsss asnane W A, Dowler
TOROHYOD . seee aossreJOnSA Bros, & Mackensie
TORONTO 4uvuss casras anreesATOR J, Sinolaly
UXBRIDAE eevasreros verase Tho MoGilllvray's
Vasmr HiL, oo eee Fred. W, Thistlethwade
‘Wauxznron, Jo, Bruoe,..,A. B.Kleln, Q.0.
‘WASFORD. e o0 .« 4 uuso Fitsgorald & Pitzgerald
‘WHLLAND.va0 ovs 4000 ee0ad. Olarke Raymond
'WEBTON. coe sevavecors saravs JOSOph Nason
WWINGHAX . csuvoo 0t oasaes Meyer & Diokinson
WINDROR. . .« s oo Patterson, Leggatt & Murphy

QUEBEC
BEDFORD vessvreune eavanssass Hobart Butler

BUCKINGHAM ,v4uvvevsvervesveeoF. Al Baudry
QOWANBVILLR,......,0"Halloran & O'Halloran
MONTREAL. vecvy vansns-aee A H. Chambers
MONTMAGNY .4 04 viveee vouoee Albert J, Bender
PEROR & NEW CARLISLE suus s o00000 JOB. Garon
PorTac® 00 ¥ORT..vus ouvese -o00 O, P. Boney

QUEBEC..cive  vevecenses 3. K, Prince} '
8ec. Quebec Bar, Quebeo,

RIOAMOFD. s uses o oo Gn B, Avlmer Brooke
Rook ISLAND e svs ot eanees onees H, M, Hovey
BYASTETAD. sansvanens oos gueres M. F Hackett
BT JEROMB.ueesess auveesso. Nontel & Nantel
VALLEYPIRLD, o 44 o4 eaes *+*+++ El Desaulniers

WATBRLOO. seave sons suessaas sovess D, Datly
Wunnnoo....................0 A Nutting

NOVA BOQTIA.
ANmEssr | .,... Townshend, Dickey & Rogera

ANTIGONIBH.2se 1eusee eoessess A Macgilluray
Bemeerows...........T. D. Ruggles & Song
BRmexwATER .44s ..., Arthar Roberts, LL.B.
BRIDGAWATER. oss ¢vsrnevees OWen & Mcolean
HALIPAX cvvensairans eosses Alfrod Whitman
EENTVILLE o cvvenn conenn sennes Wo E. RE5006
LIVIRPOOL e evs unans veoe JASON M, Mack
LIVERPOOL . esesranse o vavoeed. N, 8, Marshall
LUNENBURG.eos vevnseons enseesB, A, Chosloy
PoRT HOOB.uusssaeerrssves oossB. Macdonmell
SYDNRY sesssnseseesasss.Chisholm & Orowe
BYDMEY veuuvunene-soao B, T, Moseley, Q.C.

PIOYOU oiiann ot avvs, T8, Mo@. Btewart
Xew Glnagow, Btellsrton, Westville.

WINDEOR.4ssessecesassans susens ALE, Bhaw
WIXOH0B. s vs vavaneveos oore.. B. D Buggles
YARMOUTH......0000000 +00. E. H. Atmstrong
YauMOUTT socnrere sarssst3andford H. Pelton

NAW BBUNSWICK.
BUOTOUGHR. .00 1vee veveseessess H, H, James

CAMPBELLTON. vt sese + voesss Ho F, McLatchy
COATBAM . cs iavinne. ... Warzen 0. Winslow
EDMUNBTON .44 vue vavee. A, Rainaford Balloch
HAMPTON v et st vovserssss R LB, Tweedie
Bonovwon, ..... Vemeacensen Harvey Atkinson

BUBEBX +v-viihiiiiiiananian Whits & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN,+v0ees0s0 M, & D, O. McLeod

GEORGETOWN. . vves sssssass D. A, MacKinnon

MANITOBA,
EMERRON.vos suvvrevscrons esassed. B, Porter

Piror MOUND, ,u00ievevans oees W. A. Donald
REDDEER css veesasane oneese Go0. W Groeno
BELEIBK. coseave vaesvaeessanss, James Heap
WAWANEBA, vavs eves wasses J08, H, Chambers

BRITISH COLUMBIA.
New WesrMinsTIR, . .. Forin, Morrison & Boyd
VANGOUVER ......uvenesess sl H, Hallott

NORTHWEST TERRITORY.
OMlgRTY . aan .ot voao Lionghesd & MoOarthy
CALGARY .o ot vaee vase sasanssssednmes Mulr
EDMONTON . vovves vesa vonass Bown & Prince
MOOBE JAW..... sevsee suse GOrdon & Nelson

Bermuda Advertisements.

JOH N BARRITT
Shipping & Commission Herchant,

Wholesale Dealer In Previsiens, Qraln, Hay lnd Straw,

Consignments solioited. .
Orders for Bermuda Produce attendedto promptly,

Parliament and Vlotorla Btreets,

HAMILTON, BERMUDA
Rerx uxon—Hnmllhn. Bormuda :
Bermuds Bank, . ! Butterfield & Son.

TO I.E T
ONE!I SEHOP -

Next the corner of St. Oathorine Bt. and
Metcalfe Btreet,

M, 8, FOLREY, :
171 8¢, Jamen 8t,, Olty

.
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Metal, Bronze Plano and Table

Ohina Quspidors, Tea Sets,
}‘ """""""  { Lamps, Outlery, Plated Goods.

Toilet Waro, Frult Jars,

JOHN L. CASSIDY & CO,,

...... IMPORTERS OF ......

CHINA, CROCKERY & GLASSWARE

ALWAYS IN STOCK

Street Lamps, Lanterns, Station Lamps, Headlights, &c.
Of the Celebrated C. T. Ham Mfg. Co., Rocheetor, N.Y.

Offices and Sample Rooms : 338 and 341 8t. Paul Strect, MONTREAL

. 152 Princoss S5t., Winnloeg, Man.
BRANCHES } Qovarnmant Sl.,' Victeria, gé.c.

IMPORT ORDERS A SPRCIALTY

VA ¢
HOLYOKE MASS. U.8.A.

Hzexpy B, MoELwaIn, Treasurer.

Have you given a practical trial to our well-
known brands of paper — “ Commercial Boxd,”
“ Valley Lt'gzen Ledger,” * Our Ledger)’ * French,”
“ Old English,” and “ Congyess” Linens? Have
you seen the “Valley Superﬁﬁe,” “ Fine Bristol” and
‘Wedding goods? All are especially adapted for
the everyday needs of the trade, are of moderate

price, acknowledged merit and deservedly

popular. Sample orders secwre trads.

Brru TeumrEONE 2469, P, 0. Box 1638.

Standard Card & Paper Go.

MANDFACTURERS OF

Card Board and Surface Coated Papers.
OFFICE : 303 St. James Street, MONTREAL

Factory at St. Tohns, P, Q.

. & W. JOLLY

MANUFACTURBRE OF

MCCORMIGK'S HOLYOKR TURBINES.

Paver Mill Machinerv.

ALLEN'S “BLUE SPOT” PREVENTATIVE.
SCREENS and VATS for Paper Machines.

Rag Engines wi Jordan Engines made w reflled

Bleach Boilers Fan Dugters,
Ferry's Patent Star Dusters,
Paper Colender Rolls made and reparred,

CHILLED ROLLS.
SHEET, SUPER and WEB CALENDERS.

Suction Pumos, Stuff Pumns, Power Boiler
Pumnog, Suction Boxes and Plates, Pullevs,
Shefting, Qearing, &o.

HOLYOKE, Massachusetts, U.S.A.

THE

Adams Laundry

Machinery €°.’Y

TEOY, IN. Y.

ESTIMATES FURNISHED FOR COMPLETE OUTFITS

FOR

Laundries, Hotels, Private Houses, and
Public = Institutions.

MILLER BROS. & TOMS,

ToronTO OFFICE,
74 Worls Sitreet.

H. D. SIMMONS, Ageont,

1z22 King Street,
MonNTREAL

Sole Agents for Deminion of Canada.
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Prince Edward Isiand Advrts.

CHARLES I, MORRISON,

Commission Merchant
and Auctioneer.

ARl Canadian Manyfacturers will find an epen-
ing for their goods here.

Consignments Solio tod. Prompt Returns,
° old Roferences: romp e

106 Queen S8t., Charlottetown, P.E.I.

JAS. E. GRANT,

. Canner, Dealer and Exporter of
Oanned Lobster, Mackerel, Her-
ring, Meats and Fruits.

Corgespondence CHARLOTTETOWN, P.E.1.

MOUNT BROS.

Manufacturing
Electricians,

766 Craig Street

MONTREAL.
Manufacturers of ELEOTRIO
Bells, Annunciators, Watch.
mans’ Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description.

Any of the above, made and fitted uwp
promptly, In a reliable manner and at mode-
rate.cost. - Repalrs axecouted and satisfaction
gunranteed.

Bell Tefephons 1265 Fadsral Telaphone 558

WALLACE
BELL, *

Well Boring

—FOR~—~
Oll, Balt, Gas,
Water.

ROCK DRILLIKE, &e,

In any part of
Conada or U.8,
Oty

Satisfaction
Guaranteed.

33
¥ Guilbault St.,
= MONTREAL,

ﬁ _,;.7 :

Sclentific American
Agency for

IRAD Rks.
B DESION PATENTS
OGRVRIGHTS, oto,

For information and free Handbook write to
MUNN & CO., 361l BROADWAY, NEW YORK,
Oldest: bureau ‘for securlng pn.tunts in America,
Tivory patent taken out by us is brought before
the publie by a notico glven frec of charge in the

Scientific amervic

Largest clmulntlou of any sclentiflo paper in tho
world, xlﬂen m{; illus mted No intelligent
man a ou bewithout it.

ey six_months, Add rnaaM NN & CQw
‘-“m 21 Brondwas, New Yok,

CAVERHILL, LEARMONT & CO.

WHOLHISATEHE

Shelf Hardware Merchants
Oaverhil's Buildings; - St. Peter Street,

MONTRE.AT.

M@ Largest and most complete stock of BHELE HARDWARE
‘in the Dominfon. -

BLACK DIAMOND FILE WORKS.

Great American Cross Cut Saw Files.
Double Ended Taper Saw Flles.

LightningSew iles. Bingle Btave Saw Files.
Band Saw Files, Double Stave Saw Filon.A
Gin 8 les, -

aw Files, Gulleting Saw Files,
Ciroular Gin Saw Files, . :
Suuars Gallting § Machine Band Saw Riles

3 aw
Yiles. Olimax Saw ¥ilos

M Machinists’ Files of Every Deseription. W

G. & H. BARNETT®

PHIDADEILPETA, Pa., = =

RINISRIX XXX XININIXIXIXIKIKIXIXINI 1

1 ARMSTRONG F’G" co

e 1
,, TEAM
. CORN , Sy
FOR SALE BY
J, & H, TAYLOR. Montreal, JAS MORRISONdoToronto .T H. ASHDOWN, Wlnmpex. Man.

e ROBERIRON 10, LEWIS & YOUNG & BRO., H '
{CEHIRY & BIROH. Ringoion, ETEVENS & BORNE, London . dap o™

BELL

= PIANOS,
ORGANS =

nsne AND e

Church PIPE Organs

OF SUFERIOR QUALITY,

Embracing all modorn improvements in Design
and Oonatruction,

DURABlLITY QUARANTEED,
Intending purchasers ghould communicate with

The Bell Organ & Piano Go.? Ltd.

GURBELPH, OINT.
BRANCH WAREROOMS:
211 Dundas Btreet,

LONDON, Onti

ESTABLISHED 1864,

70 Klog Btreet West,

44 James Bt, North,
TORCNTO,. Ont.

HAMILTON; Ont. -

e JOB PRINTING of every desoription done at the Journal |

of Commeorco Ofico.
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Loading Wanuinoiurors, &ao.

Loading Manufacturers, &c.

Leading Manufacturors, &C.

FAST COLORS ! FAST COLORS !
Spring, 1892.

When buylng for the next season the
esgential features you will have In mind are
excellence of

VALUE anp STYLE

We theroforo call your attention to

Canadion Prints

Prinooss Robes, Tachting Costumes,
Teazlo Cloths, Twill Sleeve Linings,
Damagks, BSateen Sleeve Linings,

Bee them before placing your Bpring order.
The Wholesale Houses carry our full range,

Dominron Cotton Mills Co.,-*/

Y e

D. MORRIOE, SONS & 0O.

Selling Agents,
MONTREAL and TOROHNTO.
FAST COLORS! FAST COLORS!

Hamilton Cotton Go'y,
HABILTON Opt--
Manufacturera of

COTTONADES, DENIMBs
WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGS, §e.

—~iGENTE—
F. McELDERRY & C€O0., Nontreal and Taronto.

DOMINION PAPER GO.

100 Gre~ Kun 8., HONTBEAR.

MILLS AT KINGSEY FALLS, P. Q.

MANUYACTURRRS OF

The following grades of High-Qlass Papers :—

Noz. 1 & 3 Book and Printing (Tomd and Wlute),

No. 3 News and Printing,

White Tea and Bag,

Blsacked Manilla, Bnvelope, Bag and Wrapping,

White Manilla Tea and Wrapping,

Uableached Manilla Bag and Wrapping.

THE ONTARI0 COTTON €0.

HAMILTON, - ONT,,
Manufacturers of
Ucttonades, Bhirtings, Denims, Tickings,
Awnings and Ducks.

#538pucial Ducks for Agrieultural Imple-
mont Makors.

—_—

DURALD FRASER, Arent, MONTREAL
Wm,D. CAMERON, Agt,HALIFAX ,N.8.
J, E, McCLUNG, Agont, - TORONTO

& & J. BROWN M'P'& G0,

{LIM1TED)

- BELLEVILLE, Onr.
Engineers, Boiler Makers, Machinists,
Foundrvmen and Bridee
Builders.

Railwav and Contractors Supplies
A EFRMOIALYY,

Frogs, Diamond Crossings, Bwilches,
Hand Cars, Lorries, Velocipede Cars,
Jim Crows, Tyack Drills, Bemaphores, Rail Cara,

Double and Single Drum Hoists, &o., §o.

U RSTAMATES OF APPLICATION."@R

Jas.A. GANTLIE & Co.

iGENERAL MERCHANTS

— AND =
MANUFACTURERS' :- AGENTS,
Established 29 Years.
COTTONS 1 Groy Bheetings, Checked Bhirt~

ings, Denims, CUottonades, Tiokings, Bags,
[arn, Twine, &¢., &o.
TWEEDS| Fine, Modium and Low Priced

Twoeds,  Serges, Cassimers, Doeskins,
Etoffos, Korseys, &o., &o.

FLANNELS: Phin and Faney Flannols,
Over-Coat Linings, Plain and ¥anoy Dress
Goods, &o., &o.

KNITTED QOODS: GB8hirts, Drawers,
Hosiory, &o., &o.
BL ?3 EnK ETS8 White, Grey and Colored

- Wholesnle Trade Only Supp!led. o~

13 & 15°St, Helen Strest, MONTREAL
20 Welllngton St. West,: = TORONTO

Advances made on Consignments, Corres-
pondence golioited.

London Machine Tool

COMPANTY
LONDON, -~ ONTARIO.

MANOYAQTURRRS OF

IRON AND BRASS WORKING

MACHITINHERY.
L. A, MORRISON, wrra A. B, WILLIANS

Genersal agents, Toronto,

F. O. B.

Just what the Bookkeeper wants.

THE FLAT OPENING
BLANK BOOK.

As easy to write upon at the beginning
and end of tho book asin the middle,
A positive luxury to an Aocsountant.
Call in and ses Books bound in this
way, or telephone and we will sond &
samplo to you.

MORTON, PHILLIPS & CO.,

Statloners, Blank Bock Makers and Printers,
1755 & 1757 Notre Dame St.) Montreal,

The Canadrari Rubber Co. of Montreal

MANUFACTURERS OF

Rubber Boots and Shoes, Belting, Hose,
Carrioge Cloths, Clothing, Electrical
Goods, &c., &c., &c.

Warghouses: - MONTREAL, TORONTO, WINNIPEG

The Barber
& Elis Coy

48, 46, 47 & 49 BAY Street,

TORONTO,

ey AND smammsome

594 Craig St, Montreal

ENVELOPE

MAKHERS,

Account * Book .- Manufacturers.
Box Makers, dc.

And BSole Agents for the well known paper made
by THR 8T, WROTS 'PAPER C0.

CocHRANE, CASSILS & C0.

MANGFACTURERS OF

BOOTS & SHOES

WHOLHSALH

CORNER OF
Latour and Genevieve Streets,

WONTREAL.

A. M°Tavisu WATT

REPRESENTING
8hoe and Linen Threads—
Island Spinning Co., Ltd., Lisburn, Ireland.
Rope, Twine and Fishing % ines~
Belfast Ropawalh Co., Ltd., Belfast, Ireland.
Machine Twist ‘Coronet,” Hardash
Anthony Ward & Co., Leck, England.
Woollen Cloths, Etc.—
Emmanuel Bradley, Loeds, England,
Shirts and Drawers—
A. MoInnes, Merritton, Ont.
Furriers' Trimminga—
'W. Montague, London, England. -

Cottonades, Denims, Yarns, Wraps, Braces.
72 St. Peter St., - - MONTREAL

MERRICK
THREAD CO.

MaxurscTURERS OF

Merrick’s Best Six Cord Soft Finish
" —AND—
Three Cord Satin Finish

SPOOL COTTON,

On Large and Sma& Spools.

8peclally made for Boot and
Shoe Manufaoturera,

MILLS at HOLYOKE, Mass.
276 Devonshire Street,
BOSTON.

EDGAR WHITEFORD,

WHOLESALE

Gomm1ss1on Paver Merchant
9260 8t, James St., MONTREAL.

Canrer, Rior & Co., (Corporated,) =~  Boston,
Pine Writing, Ledzer a.nd Bond Papera.
Blank, Bristol and Cut Carda. oilet Paper.

Blotting and No. 3 Print. Write for Snmplen.

W. & F.P. CURRIE & CO.

1100 Grev Hun 8, MONTREAL,

MANTUFACTURNRE OF

SOFA, CHAIR AND BED SPRINGS

AR Alarge stock always on hand, “ga

Reman Oement, Pertiland Coment,
Water Limae.
Draln Pires, Vent Linings,
¥ire Covers, Fire Bricks, rm Olay,’
Whiling, Plaster of Parls, '
Borax, China, Clay, Xtc.

McCOLL BROS. & CO.

TORONTO,

Are'the sole manufacturers of the famous

LARDINE = OIL

Enown ovemhero l:ll the fineat Ol in

McCOLL'S Renowned Gyhinder 0IL

Hag Al 1
M m“wﬂﬂ&ufnwm oll,
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NEW ENGLAND PAPER GO,
21 & 28 DeBRESOLES ST,
Mills at Portuesf, P.Q.

=—— MANUPAOTURERSEOF —~—
PRINTS, BROWNS & MANILLAS

CUorrespondence Bolicited,

MACHINISTS

SPOQONER'S

COPPERINE

e you Better qa.t‘.isf&tcﬁcm than any
Box e tal you ever usged.

Better, Finer, and will not shrink m cooling
Stands eny Welgzht or Motion, Will wesr
longer and will not heat or pound out.
Blectric Machines, Planing ~Machines,
Circular Se'ws, Crank Pins, Main Bear-
ings, Grist Mili Rolls, COPPERINE has
no equal for them.

WHOLESALE AGENCY !

PRODUCTS

0y THE

Grande Chartreuse

Liauors of the Couvent_
and Elixirs.

AGENCE GENERALE

7' ET DEPOT POUR LE CANADA,

1918 Rue St. Catherine
MONTRFATL,
P. 0. 383. Bell Tel. 7069.
Beware of Imitations.

exram -

A NNEW

prcricat  ARITHMETIG

By the REV. J.L. H. ROY, Superior of the
Seminery of Sherbrooke, and Professor of the
Business QOlass in the said S8eminary.

FOR BALR AT

BERTRAND, LAVALLEE & GCILINAS

275 8t. Paul St, MONTREAL,

Bi“s Bought and BScld, and Cable
Transfers of Money to (ireat
0f Britain and the Continent;

a}tlao drafis «;n Nutw Yo(li ngd
incipal points in Oanada

Exchange :ndpt‘i:o nited States.n

W. L. 8, JACKSON & €O,

J. & H. TAYLDR
HAVE REMOVED

To now and more commodious premises,

751 Craig Sireet. T51

(NFAR VIOTORIA S8QUARBH)

MONTREAL.

And respeoifully solioit business in supplios for
Reilway. Mili and Steambont Engineerin gFl
in Gas. Steam and Water Appliances and’ ttmgs

Reaoy \lixen PAINT

FOR ALL PURPOSES.

Retailers and Large Consumers of Paint will
find it to their advantage to got quotations.
Correspondence solioited.

WM. HOWE,

-3 Paipt i and = Colors-: Manufacturer,

OTTAWA.
IF YOU WANT ANY KIND OF

BUGGIES

Caxts, Phaetons, Express or Farm Wagons
you can save from $10 to $30 on each, by

Lead, &
t1H

HORACE R. RIDOUT, 22 8t. John 8t.,
MONTREAL,

TOREIGN EXOHANGE BROKERS,
1761 Notre Dame Streef,

66 College Streat. MONTREAL.
Liatimer & Logare, Quebeo, or

Latimor & Bean, Sherbrooke
Adr-Cach bugers, Doalers or Livery men get
speoial '’ Iow prices.

MONTREAL

Consumens -==
Cordage Co.

(LIMITED)

oceeassd
Lo ssscoooead
eretire

¢ v s MANUFACTURERS OF ** ¢

Manilla, Sisal, Jute,
and Russian Cordage.

‘BINDER TWINE-

Jute and Cotton Bags.

o= ——e—

v

| HEAD OFFICE :
New York Life Insurance Go’s Bldg,

'MONTREAL.

MACHINERY

dJRON AND WOOD-WORKING.

ST EAM PU M PS for Every Service.
~ " ENGINES aAnpD BOILERS

CanadalMachinery Agency, 348 & 347 8t. James 5t.,
W, H. NOLAN, ~ Manager.

Commerciol Summary,

»5- Merchants, manufacturers and other
business men should bear in mind that the
“Journal of Commerce” will not accept
a@vertisements through any agents not speci-
ally in its employ. Its circulation—extend-
ing to all parts of the Dominion—renders it
the best advertising medium ir Oanada—
equal to all others combined. while its rates
do not include heavy commissions.

§30,000 was paid out for cheese at Brockyille 9th inst. .

Tar Brantford City Counecil has exempted the Veritz Plough
Works from taxation for 10years and fixed $41,000 as the rating
on the Massey-Harris works for same term.

Tre manufacture of sewer pipes, pressed bricks, pottery and
other articles made from clay is to be carried on nesr Newton,
Manitoba, where fine beds of this material have been found.

Tre Hosiery Journal advises storekeepers to dress their
windows specially for 4th July celebration, ours might take the -
hint, and d¢corate for Dominion Dsy. Nothing like keeping
up with the pracession.

A, C. Miuier & Co., of Pioton, Ontario, whose canning factory

in that town has been running six years past employ from 140to
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SACCHARIN

SUBSTITUTE + FOR = SUGAR
In the manufaoture of
AEBRATED WATHERS
CORDIALS and LIQUEURS

And all oases whoro snﬁnr is used. Cheaper and
muoh healthier. Bight pounds equal
to ono ton of sugar.

WULFF & CQO.,

82 87, 8ULPIOE 8T., MONTREAL,

METROPOLITAN MEAT MARKET.

GEQRGE MAYHEW,
Purveyor of all Kinds of

MEATS, POULTRY, FISH,
FRUITS and VEGETABLES.
808 Dorchester 8t., Montreal.
Personal attention given to all orders. 8K

C. C. CLEVRLAMD, GX0. »y CLEVELAND.

J. L. GOGDHUE & CO.,

Manufacturers ot

LEATHER BELTING

v AMD —

LACE LEATHER,
DANVILLE, - - - QUE.

W. B. CHAPHAN & CO., Montreal Agents.

McArthur, Corneilie & Co.

Importers of and Dealers in

WHITE LEAD AND COLORS,

Dax anp Groump In Oz,
Varatshes, Oils, Window Glass, Star, Dlamond Star
and Double Diamoend Star Brands,
RKoglish 16, xx, and 86 oz, Sheat.
Rolled Rotgh' nd Polished Plate Giass,
Colared Plain and Stained Enamelled Shost Glass,
Palaters’ and Artists’ Materisls,
Chomicals, Dye Stuff l,
Naval Stores, &c., &¢., &c

OFHCBS ARD WABBBOUI!II

3810, 812, 814 & 816 ST.PAUL STREET '

o N D

147,149 & 151 COMMISSIONERS ST.
MONTRBEAL.

You c¢an increase your business,
please your customers, and
make more money

If you kovp constantly on hand

MU' sS—e——

BONELESS CODFISH

It is universally acknowledged to be the
ﬁneat of the kind packed in Canada.
nd in Your Orders.
Bear in mlnd that we have also on hand cholce
LABRADOR HERRINGS,
and all kinds of Fishery Products,
oo .Buy the Besti -+

STEWART MUNN & CO.

MONTREAL.,

"o THe DEAF.—a Amrsu.. wuroz vl Lout>
ne#s aha noises in the hoad of 23 yoars’ stand~
ing by %Blmpl% remndy,h will aalnd adeffnpnon of
11 ¥RER 0 4ny Peraon who appliss to N1gHOLRON
177 MacDougall Stroet, Now f '

RHODES. UUBBY & (0.

Hnrd-Wood Flooring snd Kinish a specialty.
AMBERST, N.S.

FINLAYSON & GRANT,

Custom FHHouse Brokers

Forwarders & Warehousemen,

413 to 417 8t. Panl Street, Montrea! .
Bell Telephone 9057,  P. O. Bow 634,

HENRY PORTER,

Tanner and Manufacturer of
LEATHER * BELTING,

Fire Engine Hose, Harness, Moccasin,
Lace, Busget, and

CATIE SOLLE LEATEIER
OYFIOR AND KAKUFACTOEY :
436 Visitatlon Streot, MONTREAL

200 hands in the canning season, are starting a branch factory
at Brighton, Ont., where about 100 hands will be employed,

Mr, Huann W, Wonnay for the past 7 years in the employ of
the Liverpool & London & Globe Insurance Co., has been ap-
pointed clty agent of the Queen [nsurance Co. of America, We
wish him abundant success in his new position.

Maussrs. SapLir, Dunvas & Co,, flour and lumber mills, Lind-
say, have formed themselves into & joint stock company, styled
Tho Sadler, Dundas & Flavelle Milling Co.—The Lindsay Opera
House Co., Ltd., has been incorporated, capital $40,008. A con-
tract is lot for the new building to Mr. W, White.

Wit MoCorr, grocer, New Westminister, B.C,, has assigned
with liabilities of $7,000. He attributes his trouble to hard times
and for some time past has been doing little business.—James
Young, general store, Nanaimo, B.C, also complains of dull
trade and is asking an extension of time from his creditors.

Mprssrs, Blaicher, Clark & Howell, druggists, Hawmilton, and
Hall, Strong, Petrie, Harrison, respeciively doing business at
‘Woodstock, London, Guelph and Dunnville, are seeking incor-
poration as the Ontario Chemists Manufacturing Co., with capi-
tal $100,000. The chief place of business will be Hamilton, with
branches throughout Ontario.

Tni “toothpicks” from British Columbia are now being
dressed near the Lnngueuil [ferry.  These enormous pieces of
timber were shipped here b the B. C. Mill, Lumber and Trad-
ing Co. The threo largest sticks messured 36 and 37 inches by
60 feot, '[hey are for use by the Harbor Commissioners. Iam-
ber of this class is used instead of anchors to steady dredges
when at work. The wood is the Douglas Fur or Oregon Pine,
which is regarded equal to oak for ship building and submarine
use.

Wu, Cowning & Co., dry goods, Moncton, N.B., who sus.
pended payment in May last have assigned, They were con-
sidered reliable and as far as known their racord is & good one.
The winter trade was, however, disappointing and they attempt-
ed too much business carrying a heavy stock. Liabilities are
$36,000 and assets nominally $32,000,—Jas. Benere, general
store, Bnfield, N.S,, and A, Santet, commission, St. Pierre, Miq.,
have assigned.

Presvorr reports spesk of a large elevator about being built
in hope to make thiz the transshipping point of lake traffic.—
George Rook, merchant tailor of that town has sssigned, owes
about $3,500. Has been buying too freely for his capital.—Com-
plaints are general amonggst the dry goods houses, that trade ia
seriously injured by sales of bankrupt stocks.—Crop prospeots
never betier,

I reviewing the statement of the Canada Life Insurance Co.,
the Insurance Times says: % When Canada and the United
States become one country the Dominion will bring us fow bet-
ter things than this excellent example of what life insurance
ought to be, for there is no better company anywhere.” We
must ask our contemporary to study the 10th commandment—-
and keep it.

Tae canning trade on Fraser River will not be active this
year, but encouraging reports are in from England for next
year's business, —Lumber exports ftom British Columbia are at
a standstill, with exception of a few ship loads from Burrard
Inlet. The large mills of the Maclaren-Ross Co, will not be
operated this year. The demand for Austraiia is however likely
to revive.—.W, McColl, grocer, New Westminister has assigned,
liabilities $10,000; 50c will be the dividend. Bad debts and
close competition are the causes.—This city is building business

CITY oF LONDON

Fire Insurance Jompany,
. OF LUNDON ENGLAND.
CAPITAL, - - $9,600,000.

¥ Flre Risks accepted at Current Rates.ﬂ
H. M. BLACKBURN, General Agent, Ontario & Quebec, Boronto

JAS. P BAMFORD, Agent,

51 8t. Franocols Xavier Brrae:, - MONTRHUAL

'

LANCASHIRE

Fire Insurance Co. of England'

Capital and Assets, over $20,000,000,

JAMES P, BAMFORD, Agent, 51 St. Francois Xavier St
MONTREAL.
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Ty, QUEBEG: "
AUDEAY FRERES S

1892, SPRING 1892,
LONSDALE, REID & CO,,
Wholesale Ory Goods,

18 St. Helen Street, - MONTREAL

Full range of Samplos for Sprivg now on the
road with our representatives. ~Inspection solio-
jited. Careful and prompt attention to orders.

H, J. DART & 00,
WHOLESALE DRUGGISTS

AND DEALERS IN
Surgeons’ and Medical Supplies, Rubber Goods
641 Cralg Street, MONTREAL.

Agonts for J. H. Caapuan, Surgical Instraments
Montreal,

EO. H. HEES, SON & (0.,
Window Shades,
Curtain Poles, Spring Rollers, &c.

TORONTO, ONT. -

47 8end for our New lilustrated Catalogue.<ox

blocks to cost $200,000.—There are 2,000 acres of bottom land
on Fraser River beingreclaimed, The land is extraordinarily
fertile.

In Ontario G. B. Splane, spring bed manufacturer,” Smiths’
Fallg, iz offering 20¢ on the dollar on liabilities of $400,—J.
Tierney-& Co;y grocers and liquors, Kingston, whose difficulties
have been referred to, are offering 20c on the dollar cash. The
liabilities are $6,000,—Sterling, Macredie & Co., wholesale furs,
Toronto, are giving up business.—Matthew Churchill, builder,
Toronto; B. M. Stewart, Constance ; Thos, Nizon, grist mill,
Bluevale; A, E. Chapman, hardware, Hastings; A. C. Bishop,
{urniture, Elmvale and W.J. Twoomey, grocer, Amherstburg,
have all assigned.

Lanoeviny & Monpay, clothiers, city, referred to last week as
in trouble, are offering to compromise at 40c on the dollar, 4
and 8 months.—The estate of the late Mr. Wulff, formerly con-
sul for Denmark in Montreal, is to be wound up.—A. J, Auger,
a small Quebec trader, has assigned.—Isaie Giroux, tins and
hardware, Coaticook, has assigned ; liabilities $5,000 to $6,000—
A meeting of the creditors and shareholders of La Cie de Im-
primerie et de Publication du Canada, publishers of Le Monde has
been called for July 5th—Graves & Rolin, tailors, city, have as-
signed after an existence of about two years. Graves was the
only registered partner, Rolin has been unsuccessful in the
same line before.  There is over competition in fine tailoring
and the stand was possibly not & good one. Liabilities $8,000.—

BEST for THE MONEY

ALL JOBBERS KEEP THEM.
TAKE NO IMITATIONS.  EVERY BAT IS BRANDED

INSIST UPOR RXCEIVING

“ PATENT ROLL" QOTTION BATS,

As they are very attraotive in appearancoe and superior
inyquality. and ne other bat will retail as welY.

ASK FOR THESE BRANDS
‘Morth 8tar,’ ® Crescent,’ or ‘Pearl,’

Put up in Baleg or Oases in 4, 6, 8, 12 or 16 o3. Rolls.
Baled Goods same quality but lower prices.

MONTREAL,
STANBURY & (0.,
TORONTO,

SELLING ACENTS:
R. HENDERSON & GO0.,

dJ.

T, Gallagher, hotel, Robinson, has assigned for $2,000.—Hubert
Lemieux, a trader in a-small way at St. David, Levis, has as-
signed.

“Tae savere attack made last year on Mr. Sanchez, S. Ameri-
can agent of the New York Life Co., by the Wew York Times
moved him to bring an action for damages against that paper.
The new president stepped in, and wrote to the complainant
stating that as “ peace is essential to success,” the suit shoald
be withdrawn and this was done. Since then Mr, Sanchez has
paid $400,000 to the company, being the amount of the defalca-
tion of the S. American agency, through one Merzbacher.

Caveary having granted a bonus of $3,000 and tax exemp-
tion for 10 years to Mr. Donald McLean, formerly of Lakefield,
Ont,, he has commenced building and will soon be able to turn
out 150 barrels per day.—G. C. King of this town and Mr. Leakey
from Leicester, England, have formed partnership under style
of King, Leakey & Co.—W. D, Macdonald, plumber, have got
into difficulties, the business will be carried on by Norman Mec.
Donald & Co.—Boring for gas at Calgary by the local gas and
prospecting company has reached 1500 feet without striking
gas.

Rerorrs spesk hopefully of iron smelting works being es-
tablished at Deseronto shortly. The ore would be brought from
the mineral district in North Hastings, and charcoal would be
made at a convenient point. The proposed works are to be con-
trolled by the Rathbun Co,, whose business energy and capital

BPure -,

THE J. C. McLAREN BELTING CO.,
MONTREAL - - and - - TORONTO

Tel, No, 363, Tel. No,’475.

elting

CROMPTONS
COR.ALIIN K
' CORSETS.
AGENTE FOC
EASTERN ONTARIU,
QUEBEC
o TEs MARITIME
PROVINCES,

Robert Linton
& Co.,
Wholesale Dry 860s

Corner 8%, Helen
Yemoize Her, "2

Faniren!

L,
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'GORDON MACKAY & CO.

~~IMPORTERS QF——

WOOLLENS and GENERAL DRY GOODS,
TORONTO.

Represented in MONTREAL by

A. I. MORISON & CO., Glenors Building

A. R. McKINLAY & CO.

Successors 1o MACFARLANE, McKINLAY & £0.,

WINDOW SHADES,

Brass Goodfs, Poles, Roflers, Fringes, Laces
TORINTO, ONT.

POROUS TERRA COTTA

Is aoknowledged by sll Arohitests to bo the best Material known
for fire prooﬁng buildings of all grades. It is
rmin and gunnd Proof.

NAPANEE HYDIMULIC CEMENT, guaranteed to equal any native
Oement. Address,

THE RATHBUN COMPANY,

DESEPEROINTC. OINT,

’//(:Tanm STEAM goNEEcno/vEm

-1 WORKS:II-d-—

WHITE, COLWELL & CO.,

ST. JOHN, N.B,
Best shipping facilities to all points of Canada and West. Indles

Buy the best Canned Goods.

WINDSOR LION BRAND

Tomatoes Corn, &c., &c.

JOHN WINDSOR & CO.. - MONTREAL

D, MARKSON & COo,, 8f. Paul St., Montreal Agents

LOCKERBY BRQOS,

TMPORTHRS

—ARD

Whotesale Grocers,

Corner St. Peter & St. Sacrament Streets,
HONTREAL.

will be brought into the service of this new venture. The capa-
city of the furnaces would be about 30 tons per day. To facili-
tate the carriage of ore and other materials a line is projected
from Harrowsmith to Sydenham and into North Hastings to-
wards building which & grant is expected from the government.

Tne hurricane which swept with such fatal force from Eastern
Ontario to the sea an 14th inst., was, we belleve, waprecedent.
ed in Canada for fury and destructiveness., The loss of life was
a very lamentable feature of this storm. This city escaped mis.
chief; and the fruit {rees and fields were far less injured than
was dreaded when the wind was at ifts height, Such tornadoes
as are common in the Western States arerare visitors in Canada-

Mr. W. J, O'Hara is to be made Assistant Collector at the
Custom House on Donminion Day ; Mr. R. Boyer, Surveyor; who
is succeeded as tide surveyor by Mr, H. McLaughlin; and Mr,
W. J. McEenna will be removed from the shipping depariment
to be bookkeeper. Mr. O'Hare’s appointment has been well
carned by 26 yoears service, and his office, although nominally a
new one, is one that he has practically flled acceptsbly for a
lengih of time.

Woovrw Stors.—Woaoden shoes in France are produced to
the extent of about 4,000,000 paira yearly.
Alsace and Bartiers by machinery, and in Lozere by hand., In
the last named province 1,700 persons are engaged in this manu-
tacture, and the yearly product is 564,000 pairs. The best are
made of maple. Inthe provinces nearly every lady possesses a
pair of the finer sabots for wearing out in dawmp weather. These
have monograms and other designs carved on the vamps, and

— THE CANADA —
MEAT PACKING COY

MO TRELAT.
PORK PACKERS and CURERS of the EXTRA FLAVORED

BRAND OFRF LAIND
IETarxy. CMP Bacon

Pure Leaf Lard for Family Use.

Qanned Qorn Beef and Barrel Beef.
Manufacturers of all kinds of

First-Class SAUSAGES, Fresh or Swioked.

They are made in-

they are kept on the foot by ornamented leather picces over the
instep. The manufacture of these pieces of leather is a regular
business in France.

Tur chief of the Hamilton fire brigade presented a report on
16th inst., which gives & comparative statement of the amount
of eachyear’s fire losses and insurance, and makes a valuable
suggestion as to the stiinging of electric wires on streets. Since
1882 the fire losses in Hamilion have steadily declined—one
yesr only excepted, 1885.--the logs in former year being $75,934
and lagt year $22,086, the average of 10 years being $43,410.
Two singular facts are shown by these figures; the year of
smallest insurance, $63,652 in 1882, was the year of largest
losses, with the exception named; and the year of largest insur.
ance $402,960 in 1889, was the year of smallest losses $12,413.
The sverage insurance of ten years was $207,308, the losses ho
ing 21 per cent of total insurance, The total loss last year of
property not insured was $3,809 which looks as though the peo-
ple of Hamilton were prudent enough to insure very generally.
The chief suggests that the city should fix steel posts in the
middle of each street with sufficient arm room to take all the
electric wires, those for the trolley service for electric cars in-
cluded. Were this done the wires would be no obstruction to
the fire brigade as those are which are hung near to the build-
ings. As our city council is considering arrangements for an
electric ear service, this suggestion is well worth their attention.

Tne attention of the government having been drawn to the
ver& large amounts which certain Customs officiels made in ad.
dition to their salaries by fines and seizures, a modified rule has
been established. The principal change is in restricting the dis-
tribution of fines, ete., to officials whose salaries are not more
than $2000 per annum, such officers will receive 5 per cent of
such imposts, and if seizures are made by themselves, one-third

ARTHUR P. TIPPET & CO.

AGENTS FOR

UNITED ALKALICO.,, - -
E. LAZENBY & SONS, -
ORLAMDOJOMES & CO., -

Chemlcals.
Picklos, &c.
Rico, Starch.

L. CODON, - - - - -« Maccaronl,
H. FAULDER & CO,, * Silver Pan” Prosorves
&Cay &Cy &c.

Prince William St.
§T, JOHN.

1 Wollington St. E.,
TORONTO.

Alex, Wells,
MONTREAL.
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APOHAQUI

Mineral Water,
_The Great NATURAL CURE

2 DISPEPTICS 3

LACK STRENGTH.

e K, D, C
DYSPEPSIA, TAMILEANDE. 5 n u
INDIGESTION | 1npocEYLON BLEND OF FINE TEA. Restores the Stomach to healthy action,
KIDN EY TROUBLES, TAMILEANDE. and gives the dyspeptic strength,
RHEUMATISM TAMITLKANDE, FREE Sample, Testimonials and

SKIN DISEASES.

Lyman,Sonsé& Co.

MONTREAL,

Bole Export Agents

X X

G. H. Muma & Co.
“Extra Dry.”

60,216 Cases Imported into the United

Far and wide its fame is spreading,
Over village, over city;

Household word from broad Atlantic,
Dnto shores of ;vast Pacific.

INDOCEYLON BLEND OF FINE TEA.

Guarantee to any address,

K. D. C. COMPANY

NEW GLASGOW, N.S., CANADA.

JAMES GUEST & €0,
Commission Merchants

—— AND —

GENERAL AGENTS,
27 & 29 St. Sacrament St., Montreal

AGENTS XFOR

Goo. Sayer & Co., Cognac, France,
Chas, Coran & Co., t o

Auger, Fils & Co., s o

Crentral Society Vineyard Proprietors.

Wisdom & Warter, Jerox da la Frontera, Sherries.
A, Houtman & Co., Rotterdam, Jolland Gin,)

Warter & Mav, O Ports,
States in 1891, TAMILKANDE, ln:r&rope &%o?i?\ﬁ?on-ournf'hmt, Ales. :
TAMILKANDE. Sicgart & Sous, Trinidad, Genuine A tura Bitters,

R&3™ Purveyors to Her Majesty Queen Victorla
under Royal Warrant.

X X
LYMAN, KNOX & 6.

IMPORTERS AND

Wholesale Druggists,
MONTREAL & TORONTO

TAMILKANDE TEA €O.,
18 8t. Maurice Bt.,

Ban:ghnr, Irish Whiskey, on tho Groen Banks of the

Shasnan

Escheneans & Co., Bordeaux, Clarets, Sauterns, &c.

Jos. Cuzol, ¥.is & Co,, Bardeaux, Clarets, Sauterns, &, -

Naveou, Raphuel & Co,, 5t, Hilaire, Sparkling Saumur,

Faye & Copis, Macon, Burgundies and White Wines,

Royal Hungarian Govarnment Wines, of Budapest,
Hungary,

James Watson & Co,, Dundee, Scotch and Irish
Whiskey,

MONTREAL

e CAMPEBREILILAS

QUININE - WINE

The Great Invigorating Tonie. Spesifie
for Loss of Appetito, Indigestion,
and Spring Lassitude.

Kenneth Campbell & Co., Mantreal

of the proceeds. Collectors and officials whose salaries exceed
$2000 per annum are cut off from any emoluments from fines or
geiszures, Seizing officers and informers will be each allowed one-
third of the proceeds of goods seized, and special allowances will
be given for special vigilance apart from outside information.
While doubtless it is found necessary to stimulate the zeal of
Customs officers and to reward those who act as informers, it is
felt there has been a growing tendency to make seizures, and to
impose fines, in a very arbitrary and harrassing manner, Casual
importers who deliberately try to evade the law are not entitled
to much sympathy when checkmated at the game, But when
merchants who are importing constantly, who have an establigh-
od position, are regarded as having sought to evade the Iaw,
which they strenuously deny and dispute the correctness of the
Customs officer’s judgment, they ought not to be subjected to
the indignity of & seizure. ~ Now that the sirong temptation is
removed from Customs officials, there will be less disposition to

strain thelaw to secure s fine or hare in seizures, It remaing
to be seen, however, how the new plan -will work,
A. LAPORTE, J. B. A, MARTIN, J. 0. BOUCHER

FOUNDED IN 1870.
LAPCRTE, MARTIN & CO.

INTORTERS OF .

GROCERIES, TEAS, WINES, SPIRITS, ETC., ETC.

PROVISION COMMISSION MEROEANTA.
BUTTER, LARD, CHEESE, EGGS, MAPLE SUGAR and BEANS

No. 2476 NOTRE DAME ST,
MONTREAL.

A « PREFERRED" CREDITOR.

A good story is going the rounds about a New York mer-
chant who recently failed for a large amount. He called all
his credilors together and offered to settle with them for 10
cents on a dollar, giving them his notes payable in 30 days.

As most of the creditors had little hope of getling anything,
they eagerly accepted the proposition. One man, however,
stood out for better terms, and ali efforts to get him to sgree
were futile. TFinally the bankrupt took him out in the hall and
said: % Ven you come in an’ sign mit de udders, den I make
you a preferred creditor.”

“ All right,”" said the kicker, “ under those circumstances I
will agree to a gettloment.” .

The papers were signed, and all the creditors left except the
one who had been told he was to be preferred,

#Vat are you vating for ? ” said the man who had failed,

“Why, you said I was to be preferred. I am waiting toknow
what I am to get.”

“Vell, I tell you, you get notings.” :

% et nothing?  'Why you promised to make me a preferred
creditor if I would sign with the rest.” .

“And so you are. I make you preferred. I tell you now
you get notings, De udders wait t'irty days before dey know
it, and den dey get notings.”

INSURANCE COMP'Y

Of HAMBURG,

ENorth German ESTABLISHED - - - 1857,

CAPITAL, 3,160,000 Marks. ASSETS, over 7,000,000 Marks .. -

’ Al 4G A d
OTTO THORNING & C0., "33 Subiee st WonthenL: ™

And Shipping and Commission Merchants, 32 St. Sulpice St., Montreal

Bell Tolephone 2555, Correspondonce solioited.
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Canada Life Assurance Company.

ESTARBLISHHED 1847,

BUSINESS OF 189l

During the year, Policies have been issued covering over

$5,600,000

PROVINCE OF QUEBEG BRANOHI

Comvanv's Building, St. James St, - -

J. W. MARLING, #manaeer P.0.

’

ir zuranco.

PHCENIX

Fire Insurance Co'y.
LONDOINa
Esablished in 1782, Canadian Branch
Hatabliskhed in 1801,

MONTREAL

No, 35 8t. Francols Xavier 8t,

PATERSON & SON,

STANDARD LIFE ASSURANCE CO.

[EgSTABLISEEFD 1826.1
Total Assurance In Canada, -

- $12,211,668

Agessts for the Dominion,
RAYHMOND & MONDOU,
Agenta French Department,

Funds Invested In Canada, =

36,

SUCKLING & CO.

873,714 Trade Auctioneers,

W. M. RAMSAY, Manager, MONTREAL

682 and 64 Woellington 8t. West

NORTHERN ASSURANCE CO’Y

INCOME AND FUNDS (1890)
2D Capital and Accumulated Funds, -

{ {i|o| Annual Revenus from Fire Promiume copservseorsisn
Annual Revenue from Life Premiums.viseveesteriaer
Annual Revenue from Interast upon Invested Funds..

L5 .
..........

Ranager for Canada, =~

2 P N N ] 5,240.000

Hoad OMcos i~Londen and Abordeon.
Branch Offico for Canadas Bontroal—1724 Netre Damo St.
ROBERT W. TYRE.

TORONTO.

‘We haye seoured the above new premises, lately
ooonﬂ;d by Fisher & Sons; they are undonbted!
the ent Audtion Warerooms 1n Canada, lighte
and heated on the most modern approved prinoi-

ples, .

Rogular fortnightly sale of Clothing, Boots, Shoea
and Qeneral Merchandise. The best opening in
Canada for manufacturers and merohants dispos-
ing of ins stooks. Liberal sdyances made on
all kinds of merohandise consigned to them. Cer-
respondence respec golioited. All tranaao-
tiona strictly confidential.

TELEPHONE 840,

. $84,8765,000

ESTD. 1841,

OF LOINDON. G.B.

Capltal Pald-Up.ssise eorsoesences 180,000
CANADIAN BRANCH :

Offics : 85 St. Francols Xavior St, Montreal, T. L. MORRISEY, Resldent Manager

PNION ASSURANCE SOCIETY

instituted In the Relgn of Queen Anne, A.D. I17i4.

Bubscribod Oapital..., .. esnee eeeaee £460,000 [ Total Invested fands exceed,... .£2,150,000
Annual Income,..es. .

The Mercantile ﬁgencj

DUN, WIMAN & 00.,

Otdest, =t Largest = and :: Best.
Donble the facilities of any similar institution in
the world, having _nine thoroughly equipped
offices in Canada. If in need of the services o
an egonoy you aro requested to test our ability to
80TVO YOU.

A. C. MATTHEWS, Manacer, Monireal

350,000

PHCENIX
INSURANCE CO.

HARTFORD.
Cash Capital, - -  Two Millions.

D. W. C. Bxivron, - -« - « President
J. M. MitomerL, - - - Vice-President
CHAB, ¥. GALACAR, =~ -  2nd Vioce-President
Gro. H. Byurniox, - =« = - PBoecretary

Establisked 1854.

CANADA BRANCH:

HEAD OFFICE, 114 St, James St,, - MONTREAL
A ghare of your Firo Insurance I8 xespectfully solicited for this leading
Company, renowned for its prompt and liberal gettloment of claims.

@ Agencies extablished in all the leading Cities and Towns of the
Dominion.  Where unrepresented address

GERALD E. HART, Gon Manaser, MONTREAL

FIRF IWSURAINCEH!

EASTERNASSURANCE SO
Hoad Office: EALIE‘AX? N.S.
Capital, $1,000,000 .

Pretident: - JOHN DOULL, Esq,, (President Bank of Nova Scotia.)

Vice-Presidents : - H. H, Foiies, Bsq, (Wholesalo Merchant), Halifax.
: SiEoN Jones, Esq,, (Brewer), 8t, John, K.B.
CHAS. D, CORY, Mang. Director.  D. C. EDWARDR, Secretary.

Agenoies at sl principal points in Canada.)

WALTER KAVANAGH, General Agent,
117 8t. Francois Xavier 8., - MONTREAL

THE CANADIAN

Ponrwal of Commerce.

Fize. Larg, MiRINE.

G. Ross Robertson & Sons

e GRNRRAL—

INSURANGE AGENTS & BROKERS

(EnTABLISERD 1865,)

11 Hospital Street,
MONTREAL.

Telophone 1277,

P,Q, Box 2081,

MontrEAL, JuNE 177H, 1892,

THE MERCHANTS BANK MEETING.

The annual meeting of the Merchants Bank is 1ook-
ed forward to with especial interest in anticipation of
the general manager’s address which is always a most
able resume of the year’s business of the bank and of
the country, accompanied by comments upon the
finanoial doings of the day and the salient features in
ourrent affairs relating to the trade of the Dominion.

The statement laid before the meeting on the 15th

Voo N e S en e




THE CANADIAN JOURNAL OF COMMERCE.

1065

Conrzoricur BROWN STORNE

Establishéd 1665,
The Middlesmoe=z Querzrv Comwpanvy
F. W. RUSSELL, Agt, - - - PORTLAND, Conn., U.S.A.
Refor to following huildings in U. B and Canads :

Commodore Cornelius Vanderbilt, - - = New York City
‘W, H. Vsndozbilt, New York Cit. { United Bt P 0 nt New Bedford, Mass,
@eo. M. Pullman, =~ Chioago, JII. | Standsrd Li - _Montresl, Que,
Geo. H. corlma, - Provxdenco R, L | Canada Infu. - Hnmllton, nt
Jas. C. Floo , = San Franolsoo, Oal. | Bank of Hamilton, -

Ztas Fire Ins,, - Hartford, Conn. Westem Assursnoe, - Toronto. Ont

United Btates P.O. a.t Roohoster, N. Y.
Middlotown &
Bndzenort, Conn.

Can, Bk, of Commorge.
TFroohold Loan & Sav. Co. i
Tradors’ Bank of Carads. “

Yarmouth Woollen Mills Co. imited,)
~ Manufacturers of —
—FINE WOOLLEN TWEEDS, PURE—
——HOMESPUNS, YARNS, ETC.—
YTarmouth, ———— DTS Scotia,

: Represented by €. J. W. RAVIES,
Nordheimer’s Buildings, - MONTREAL, P.Q.

T8HI THIR 1891.

EDDY CO’S

TELEGRAPH :
TELEPHONE
AND PRO N

1864,

For Over Th1rty-seven Yea,r
the Standard and the Best, Cheapest
and Safest.

BRUSH MANUFACTORY.

Painters, Mill, Household, and other Erushes of every
deserlptmn, also CORN BROOMS and WHIS

T. S, SIMMS & C0.,- St. John, N.B.

inst., in comparison with last year showed the same
general features we have drawn sttention to, in other
bank reports. Circulation increaged by $140,383, de-
posits by $483,088, current discounts by $1,017,553,
and oall and shortloans on bonds and stocks by 8399,-
2388, Balances due by U. 8. agencies were decreased
$532,687, money being & drug in that market. The
net profits of the year were $530,247 out of which the
usual 7 per cent dividend was paid and $125,000 added
to Resat.

In opening his address Mr. George Hague, ganeml
manager, said, that the business of the year had been an
advance on previous oneg, that no attempt had been
made to “drive ” by competition, butthat the endeavor
was to 80 deal with customers as to retain them and se-
cure their good will, while at the same time the utmost
effort was made to check all forms of imprudent and
illegitimate trading,  After giving statistics to show
the great increases in the resources ofjthe bank in last
19 years, he procesded to explain why with the earn-
ing power,—or material rather—so enlarged, therehad
not been a proportionate increase in net profits. This
arose from the cheaper rates for loans that prevailed,
In regard to the smaller net profits this yesr, it arose
from a loss in New York by a customer of the highest
reputation and connections, a broksr of reputed wealth,
having secured a loan on forged securities; a crime

against which no vigilence could provide when com-.

mitted by one of this class, and under such circum-
stances. This person we may add succesded in swindl-
ing other financial institutions on avery large ecale.
He is believed to have secreted probably half a mill-
ion or more of securifies, which, it is hoped, will be
found and his debts paid ofi by their sale.

Mr, Hague took up the question of reducing the
capital of the bank, and expressed views in harmony
with those of the chief officer of the Bank of Montreal
at their mesting, e favored the capital being reduc-
ad to $5,000,000, and the balance between that and the
present amount being added to the Rest, Were this
done the earning power of the bank would be largely
increased, a higher dividend might be paid, and the
value of the.shares would go over 200. This change
would make the rest $3,434,000 which would be near-
1y '70 per cent of the capital. - Some highly suggestive
and interesting statistics were given of Scotch, English
and Australian banks to show that their large divid-
ends were secured by their enormous busiress being
done on small capitals, as compared with Canadian
banks, In the early years of our banking history,

these capitals were required to furnish the meéans of
business; but to-day, there is so large an amount of
deposits available, ag in England and elsewhere, that
the samse business;could be done were capital reduced.

Referring to the outery against undue extensions of
credits, the general manager said, {he could not see
why what was done by the wholesale jtrade of New
York, Chicago, etc., could not be done here. In the
States the range of credit in dry goods was three
months, and renewals were invariably regarded asin-
dications that there was danger ahead.

Here the easy granting of credit had led to millions
being lost, a8 inexperienced persons went into store-
keeping and by selling on time encouraged extravag-
ance which ended in wholesale insolvencies. To-day
special knowledge, close economy, cash sales, were the
necessities for success in the retailing business.

Turning to agricultural interests, it was shown by
reports specially prepared for the meeting that on the
whole the farmers were doing well who knew their
business and attended to it, while failures were chiefly
ascribable to dissipation of time and money in one
form or other combined with deficient skill. Out of
29 branches of the Merchants Bank, 27 reported in-
creases in the deposits made by farmers. Regarding the
enormous increase of public deposits from 218 to 231 mil-
lions in a few years, a total 'of {18 Jmillions added to
these funds, the great bulk of this increase was declax-
ad to be the-property of agriculturalists.

The restoration of many farms in this Province to
their limits before being jsub-divided was regarded as
desirable, and more attention given to dairy products,
especially \cheese, the Canadian make of which had
proved a great success in the old country.

A number of local reports were read as to the busi-
ness prospects in all parts of the country, which were
generally to the effect, that manufacturers who had
experience, practical skill, and fair business ability
were doing well ; that farmers were holding a consider-
able quantity of wheat ; that storekeeping was gradu-
ally getting into better hands; and the prospects for
a fairly good year were bright. In Manitoba retail
stores were reported aglargely overdone. The progress
and prosperity of British Columbia and the Maritimae
Provinces were commented upon with great satisfac-
tion, although the bank isznot represented at those -
points.

When Mr. Hague had closed Mr. Morrison sapid
the ability of the Board and general manager wasonly
equal to the management of a bank with 2 millions of



1066

THE CANADIAN JOURNAL OF COMMEROE.

capital. Tothis the general manager replied, that if
Mr. Morrison had no confidence in the officials, he
ought in justice to himself, to sell his shares. The
meeting much enjoyed this rebuke. Mr. John Craw-
ford criticised the policy of lowering the capital to 5
millions, as throwing & million of money info share-
holder’s pockets to find new investments. This was
shown to be wholly erroneous, as there was no inten-
tion to return a dollar of capital, bui to transfer part
of it to the Rest. In answer to Mr. Crawford’s remark
that the net profits were decreasing, the general man-
ager—taking out his private pocket book—read out
statistics which showed that the sum passed to rest
from profits for 5 years up to 1887 averaged $190,000,
and for last 5 years $187,000, a very trifling difference
when it was considered how serious had been the
fluctuations in those two halves of the last decade, and
how steadily the rate obtainable for loans had declined
for some years.

The meeting greeted with great satisfaction the an-
nouncement of Sir Joseph Hickson being added to the
directorate. The report will he found in this issue.
Algo a full report of the general manager’s address,
which will be found especially interesting and instruc-
tive.

THE BANK OF COMMERCE.,

The statement of the Bank of Commerce shows that
its net profits last year exceeded those of 1891 by $15,-
211, which may well be regarded as satisfactory. Out
of the large sum of $529,642 earned as net profits, a 7
per cent dividend was paid; $100,000 transferred to
Rest, and $12,500 written off bank premises and furni-
ture, for which a small amount was taken from credit
to profit and loss, the balance of which carried on is
$19,549. During last year deposits increased $1,828,-
755. 1t was deemed prudent to reduce discounts by
$724,214, 50 that the additional funds had to find em-
ployment in a foreign market. The Rest now stands
at $1,000,000.

The preaident slated that during the bank’s career
it had paid an average of 7 8-4 per cent dividends some
portion of which he thought would have been more
wigely devoted to building up the Rest. The fact,
howoever, that they have now 17 millions of deposits
is sufficient evidence of public confidence and affords
an ample feld for the growing operations of this bank,

The address of Mr. Walker, general manager, cover-
ed & varied field, and we need not say, was a very
able progentation of the business of the year and of its
prospects.  Ie foreshadowed a reduction in interest
on deposits as they were flowing in more abundantly
than they could be profitably employed at present
rates.

While he pointed out that the good harvest had
caused * debts to be better paid,” it had not secured a
remunerative business generally, Farmers had done
well, but dealers had been contending all the year
with falling markets. Mr. Walker spoke very confid-
enily asto our having an ample market for eggs in
Great Britain when the trade is conducted with more
gkill and capital. In regard to cheese our exports to
end of March reached 111 million 1ibs.,, valued at 11
million dollars, this was an advance over last season
of 1} million dollars. 4

The lumber and timber trades he regarded as in a
favorable state; what stocks are held are in good de-
mand at satisfaclory prices. The U, S. market has
been excellent with an advance in prices, and the S.
Amerioan demand is reviving,.

While these conditions are ratisfactory, there are
others the reverse., All over North America there is
depression from the waning of a real estate boom.
Building operations have decreased, large numbers of
men are out of employment, and profits from real
estate have largely disappeared, go that, “ numbers are
not 80 well off as they imagined.” Mr, Walker said,
““We have danced and now must pay the piper.” Un-
fortunately, however, the piper has oft-{imes to be left
unpaid, and has to sell his pipes o find himself food,
ag many know in Toronto.

He thought there were “ too many people in busi-
ness.” Small villages and towns are being drained of
local irade by persons going to larger places to buy.
Small manufacturers also are being competed out of
existence by ‘consolidations;” in vulgar parlance
“combines.” These conditions impel country traders
and smaller manufacturers to offer long credits in
order to obtain and retain customers,

Mr. Walker took a philosophic view of these changea
a8 being merely part of the movement of the age to-
wards a higher organization of all enterprises, which
is being furthered by facilities of travel and communi-
cation between distant centres.

He thought Toronto had been producing houses far
in excess of the requirements, so that although the
new ones may be occupied, old ones in proportion are
vacant, The one industry not overdone is farming, and
the general manager of the Bank of Commerce can be
quoted as saying: ‘‘ The return from the honest indus-
try of a farmer in Ontario or the Northwest is greater
proportionately than in any of the ordinary callings
of men with which I am acquainted.”

He declared that few people have shown more enter-
prise than those of Canada. Our great needs are a
water way from the head of Lake Superior for large
gteamers to England, and a fast line of ocean steam-
ers. The former, we fear, Mr. Walker will not live to
gee, nor any of his staff.  But the latter has a chance
of being realised. The address was much appreciated,
and elicited highly eulogistic comments. The Bank
of Commerce may be regarded as fortunate in having
go ablea general manager and an assistant manager like
Mr. Plummer, to whose combined talents and energy is
go largely owing the present high position it occupies
amongst our financial institutions We commend the
detailed report elsewhere in this issue to the attention
of our readers.

OUR NEW TAXES.

“We fear the new taxes about being imposed in this
Province will not have as much of the charm ofnovelty
a8 the shock of surprise,

It isnot in human nature to accept a new scheme of
taxation with either pleasure or complacency, however,
ingeniously constructed. But if some scheme is a
necessity, and the one proposed is as equitable a one
a8 is pmotlcable, objections to it will lose much of
their force.

A poll tax would never do, as it would raise up
Jack Cades a8 thickly as the weeds are rising in our
gardens. An income tax is beset with difficulties; it
ig of all imposts the most offensive, unfair, and demor-
alising, it has made perjury in regard to incomes in
England and elsewhere, ag innocent as some persons
regard smuggling. In a new country like ours, there
are such constant fluctuations of incomes, that, except
in the cases of salaried officials, what would be a just
assessment one year would be highly oppressive the
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next, or wholly inadequate. Besides this, the creation
of the requisite machinery for assessing incomes wounld
present almost insuperable difficulties and bring such
irritation as would render the impost intolerable.

Aggessments upon land seem to be in this Provinee,

at present, outside the range of any feasible taxzation
scheme, for ressons into which we need not enter.
Those who make and unmake administrations must
be respected, however unreasonable their prejudices
may be. When the horse says, “If you place any
more burdens on my-back I will throw you,” even
strong riders are cautious, and forthwith select a more
docile class of animal to carry their packs.

Provincial Treasurer Hall has had a perplexing task
in formulating what will be called %is scheme of tax-
ation. “To tax and to please, as to love and to be
wige, iz given unto no man.” We have reason to affirm
that the blame of the new taxes—for all hope of praise
" may be abandoned—ought not to be Mr. Hall’s mono-

poly. Delegation after delegation, private remon-
strances from influential quarters, were so effective in
pruning and destroying parts of his original scheme,
that his resources were cut down to ** Hobson’s choice.”
So that while no one can fairly censure the treasurer,
those only can do 30 consistently who think that no
new taxes were neceseary, which means that they dis-
approve of the government preparing to honorably
keep up the oredit of the Province.

Stripped of legal verbiage the plan proposed is in
two parts; a succeseion {ax snd a license tax. The
first imposes a duty of one per cent on esiates whose
net value is $10,000 and over, going to a direct descend-
ant; of three per cent on legacies to brothers or sisters,
or their descendants ; six per cent if given to the next
generation after them ; eight per cent if devised to re-
moter connections, and ten per cent if to a stranger.
All transfers of property, except donations in direct
line and under $5000, are to pay one and a half per
cent.

The differences between duties to be paid on ertates
lefs by Will, ranging from one to ten per cent, and the
one and a half per cent on gifts made during life, will
lead to a large number of transfers of property before
death to relieve estates from the succession tax. Ex-
perience shows that this evasion of duty always fol-
lows the imposition of a tax on property left by Willa.

A license tax on tobacco manufacturers is fixed at
$20if over $5000 capital is employed ; if not in excess
of $50,000, $100; and if over $100,000, $150. On the
rental of tabacco factories the tax is rated thus: if the
rental or annual value is under $400 and under $300,
$150; if from $400 to $600, $260; if from $600 to $800,
$400; if over $800, $500.

All shop keepers and traders not already under a
license tax whose stock exceeds $500 in value, must
take out & license. If wholesale or mixed in this city
the rate will be $100, in Quebec $80, in other towns of
5000 population $50, in other places $30.

Retailers in this city will pay on their rental, if
under $400, $30; from $400 to $600, $40; from %600 to
$1000, $60; if over $1000, $80.
rentals the tax will be respectively $20, $25, $30 and
$40. In other plsces of over 50,000 population the tax
is $20 and smaller ones $10,

Montresl lawyers and doctors are to pay a license
fee of $6, and those elsewhere $3 per year. One ob-
vious fact in this scheme is that Montreal will pay
about one-half the fotal amount raised by new taxes,

‘Under the present Quebec license law the city pays

In Quebec for samse-

seven-tenths of that revenue.  Ifthe whole Island is
taken into account this district will pay two-thirds of
any scheme of direct taxation.

The chief difficulty that will arise from the new
taxes will arise from the machinery for their collection
and assessment. Disputes will be rife as to values of
stocks and properties, also as -to amounts of rentals
and of capital employed. For the prompt and econo-
mical settlement of auch matters we trust that ample
and wise provision will be made.

We are prepared to let the scheme have a fair trial,
it has faults, but a perfect plan of taxation the world
never saw nor ever will see. It has been prepared after
a vast amount of labor, and careful investigation by
Mz, Hall, whose reward will be a consciousness that
he has tried to do whatis most just. Iis choice being

between evils we trust it wiil be found he has adopted

the least.

When it ia considered that Mr. Hall had had no
gxperience with public finances when he was appoint-
ed treasurer, and how thoroughly he has mastered the
details of the provincial income and expenditure, so
that lie handles them like an expert, we regard him as
worthy of high credit for the assiduity of his official .
labors, and the careful study he has givento the fiscal
problems that have arisen during the session.

MUCH VIRTUE IN AN * IF.”

That sprinklers, if in perfect order, and all the ar-
rangements of the goods or premises they are intended
to protect from fire are favorable, and if the water sup-
ply ig on, and if it is copious enough, will do great
gervice in checking fires, no one doubts. But to place
implicit reliance upon such appliances is not prudent
geeing their liability to get out of order or their work
to be frustrated, A fire in a shoe factory at Rochester
went ahead in spite of the sprinkler equipment owing
to the storing of empty boxes and other material in
the attic which prevented the water from the sprink-
lers reaching the fire in sufficient quantities to extin-
guish it. The Insurance Moniltor commenting on this
incidentrays ; ** Precisely! There was a perfectly in-
vincible reason why they didn’t stop the fire—there al-
ways is—but that doesn’t reduce the size of the insur-
ance company’s check required to settle the loss, nor
increase the satisfaction of drawing it. There are lots
of fine things in this world that ave just splendid for
summer sailing, but are good for nothing when an
emergency -arises to disturb the fair-weather preo-
gramme, and sprinklers belong, to a considerable ex-
tent, in that category.”

We quite agree with our contemporary that unless
it is so arranged that sprinklers can unscrew them-
selves and remove obstructions out of their way, then
go back to work, the confidence in them is somewhat
premature. One would naturally suppose that sprink-
lers would be most efficient in places where empty
boxes are stored, ag the risk of fire iz considerable and
oversight defective.  In fixing this apparatus atten-
tion should be given to the conditions under which
the sprinklers would have to work, and the insurer be
fully informed as to the necessity of those conditions
being constantly maintained, Better be without
gprinklers altogether than for them to break down
when needed. '

WueN?—¢“ When are we going to get our money out of the
Guardian Insurance Company purchase,” is the inquiry of #ga
poor shareholder” in the late Citizens Insurence Cq.—_ Haxd to say.
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IMPERTAL BANK OF CANADA,

The seventeenth annual statement and report of the Imperial
Bank appear on a latter page, The bank during last year added
$382,897 to its paid up capital, with a further sum taken up ot
$80,703 which was not paid for at date of the statement 31st
May. 'This leaves $36,400 paid out of the $500,000 new stock
allotted to shareholders, which will be disposed of at the dis
cretion of the directors, The net profits last year were $1,011
less than in previous year owing doubtless to the same causes
which have produced the same depression in the earnings of
other banks, a plethora of funds beyond a profit making demand,
During the year the deposits of the Imperial rose from $6,786,231
to $8,053,025.  This increuse of $1,260,794 with the increase of
$382,807 in capital make a total of $1,649,691, This increase of
loaning funds was distributed as follows : increase in current
loans, discounts and advances $1,125,730, in securities held $294,
616 aud in call loans $211,446, a total of $1,631,798, This seems
to indicato that the first year's experience with the additional
capital was not very profitable.  But the great increase in de.
posits cauld not have been foreseen when the resolution was
passed inJune 1889 to increase the capital. The increase of
over one million dollars in active loans last year shows that the
increased business for which that inerease of capital was decid-
ed upon was secured, and the development of discounts doubt.
less justifies the increase of capital as it indicates that the bank
i 8o rapidly expanding its operations as toneed all its resources
in tho near future.  'The bank is increasing its N. W. connec-
tions, and we beliove, wisely has decided to own its own pre-
miseg in that region.  The dividend paid last year was 8 per
cent with a bonus ot 1 per cent. 'There was also $50,000 added
to rest account out of profits, and $41,028 carried forward to
credit of profit and loss, The immediately available assets of the
Imperial are kept much ubove the average, being close upon 50
per cent ol the total sum of circulation and deposits, This, as
the roport says, tends to curtail immediale profits, but it secures
advantages more than counterbalancing that drawback. Mr.
D. R. Wilkie, cashier of the Imperial,—why retain this title
when he is general manager--has every reason to feel proud of
the position to which he has raisod the Imperial Bank in a few
years,

THE BANK OF TORONTO.

The stsloments of the Bank of Toronto year by year differ
from each other probably legs than those of any other bank,
The stoclcholders doubtless have no desire to see any variation
in these reports, as it must be highly satisfactory to have their
dividend kept steadily at 10 per cent, and to see what has now
occurred for three successive years, $100,000 added on to rest,
The statement for the past year is especially favorable, $50,000
boing reported as * recovered from debts written off in previous
years,” and, besides the $100,000 taken {o augment the rest,
$32,725 was added to balance at credit of profit and loss, The
reserve fund now stends at $1,700,000, which iz 85 per cent on
the paid up capital, 'We note that although the amount of
loans and bills discounted is $495,9706 greater than it was at the
close of previous year, 1890-91 the amount allowed for #robate
on notes discounted,” is $7,890 less than 1n year 189091; the
decrease probably being caused by a lower rate prevailing, by
which this item was reduced. One of the features by which the
Bank of Toronto is conirasted with many other prosperous
banks is the very small amount of its funds invested in honds
and debentures, of which securities it reports holding only
“ municipal debentures $86,626.”  The average holdings of all
the bonds of public securities, Canadian and foreign of all
classes, is aboul 20 per cert of their paid up capital, and of the
Ontario banks about 30 per cent. Itis clear therefore that the
Bank of Toronto favors a more active employment of its re.
sources, & policy more profitable than holding bonds. Its funds
in use by foreign agencies—in the United Stales—apart from
those in Great Britain have increased during the past year from
$981,663 lo $842,226, another indication, wo believe, of what is
observable in other statements, that funds are accumulating in
Canadian banks [aster than the demands of business, The in-
crease of this item last year is $570,063, which may be compared
with an increase in its deposits of $619,859, 'The statement of
the Bank of Toronto is one upon which the general manager,
the board and stackholders may well be congratulated.

THE BANK OF HAMILTON.

The 20th annual report of the Bank of Hamilton, to be
found in this issue, is unusually interesting as it includes
a retrospect of the history of the institution, and an-
nounces the completion of the building for head office.
This structure occupies one of the best sites in Bamilton,
and is not only destined to be a highly convenient one
for the business of the bank, but will add to its prestige, as
it is one of the architectural ornaments of the city. The net
profits last year fell to some small extent below those of 1891
owing to the general depression in the earnings powers of banks
and some losses. Despite these the bank paid 8 per cent on its
enlarged capital, and passed $30,582 from profits to rest. That
account was algo increased $19,417 out of premiums received
from new stock, g0 that the bank has now a reserve fund of
$650,000, over 50 per cent on the capital. The deposits increas-
od $778,619 last year. 'The funds found employment to the ex-
tent of $587,730 in current loans, $121,219 in securities, $125,034
iz call loans, and in other fields of profitable work, in which we
class an increase in amount for bank premises, as the new office
will, we believe, be found a goodinvestment. That the bank in-
creased its rest in 15 years by $600,000, and in the last five
years almost doubled this resource, is quite enough to show
with what excellent judgment its affairs have been conducted.
We congratulate Mr. Turnbull wpon bhis entrance upon the
handsome new offices ot the bank, and trust he may have other
twenty years retrospects to lay before the shareholders and pub-
lic, even more gratifying than the last.

LA BANQUE VILLE MARIE,

This bank is now placed under the provisions of the Bank
Act of 1890, its special charter having expired. This change is
to bo taken advantage of to reduce the capital by the amount
of those shares that have appeared as held in suspense, or not
appropriated, being in fact the property of the bank, and there.
fore not property to be regarded as paid up stock. This would
reduce the capital by $93,900. It is proposed to make the re-
duction go further so as io bring the capital to the round sum
of $350,000, This we regard as & wise policy. The bank has now
$760,309 on deposit, which is more than double its capital on the
now basis, 8o that it is placed in & good position to do s profit-
able business. Its circulation also is exceptionally high in pro-
portion to its capital, as algo are its discounts which absorb its
resources go fully that it has practically no need to place money
out at cheap rates. The net profits of the year were s little over
10 per cent ofits actual capital. Out of this a 6 per cent divid.
end was paid, $23,000 transferred to cover old losses, etc,, and
$7,487 carried forward tonext year.  Mr. Weir, president, will
in future have the management in his own hands, and doubtless
his long experience and financial abilities, will be so directed as
to bring this institution into a progressive and substantial
position. His success in restoring an almost defunct bank to a
prosperous and dividend-paying position is fully recognized.

THE ONTARIO BANK.

The 35th annual report and statement of the Ontario Bank
are published in this issue. The statement is more favorable
than the average of the banks,  The net profits are larger than
last year by $2,012, and a larger sum $35,000, was transferred to
rest than in 1891, A considersble accession was made to de-
posits which incressed $356,690 last year, the bulk of these
funds being placed payable after notice. The active business of
the bank has increased at & higher ratio than the inflow of loan.
able funds which is an exceptional feature in the Ontario state-
ment, Its discounts advanced from $5,271,829 last year to $5,
849,460, a distinct gain-as it called for the liquidation of the far
less profitable loans on call, which were reduced $234,454, and
nbsorbed a portion of the inactive funds locked up in securities.
We note as satisfactory that the amount of overdue debts hag
been reduced {rom $80,274 to $54,080, the risks of losses by
which are stated to be amply provided for. The rest now stands
at $315,000 which is 21 per cent of the capital, It is quite mani-
fest that the Ontario has “turned the corner,” and under the
energetio and skilful gnidance of Mr, C. Holland, general man-
ager, aided by the Board, is making steady progress towards s
highly satisfactory position, -
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THE UNION BANK OF CANADA,

The annual statement of the Union Bank cannot be com-
vared with any previous one, as it covers only the work of the
Bank for eleven months. Last yearit was decided to hold the
annual meeting in June, instead of as heretoforein July, The
Board, doubfless, had some good reason for this change, but we
regard it as not desirable in the interest of the banks for so
many of their statements and reports to be crowded upon pub-
lic attention all af one time. Wers they spread in periods, al-
lowing some interval to elapse between them, they would se-
cure far more attention. The net profits of the Union Bank
having reached 14 per cent. on the capitsl, certainly is highly
satisfactory, although the call upon them to cover losses not
fully estimated when the capital was reduced some years aga, is
to be regretted. The enlargement of the profits between May,
91 and 92, by $961,741, is an exceptionally large increase, and

indicates a gratifying degiea of public confidence in the man-
agement.

THE TRADERS' BANK.

The seventh annual statement of the Traders' Bank of Can-
ada shows that net profits were made of nearly 104 per cent, ou
the capital, which doubtless is gratifying to the shareholders.
From profits a six per cent. dividend was paid, $20,000 added to
Resty and $7,070 written off office furniture account ; and a bal-
ance was carried on to next year substantially the same as was
brought forward from 1891, The bank enjoys the use of $2,567,
405 of deposits, and circulation of nearly 90 per cent of oapital,
go that it stands in & good position fo earn money, as these two
resources are fully employed in its current discounts and loans,
We note that Mr. Alex. Manning has retired from the presi-
dent’s chair, and is succeeded by Mr., Wm., Bell, of Guelph,
whose high reputation, business energy and ability eminently
tit him for this position, and will add strength to the bank.

THE NEW PAPER.

The first number of the new illustrated journal, The Antidote,
of which we published the prospectus a fortnight ago, made its
appearance on Saturday last, The matter is bright and enter-
taining, and ihe illustrations compare favorably with those of
similar publications in New York, The short tales, society
notes and the comments on music, painling, the drama and
literature generelly, would seem to/bespesk a good measure of
support for the new comer. It is certainly of its kind the best
value for the money (a dollar a year) ever furnished, It appears
every Saturday. The name is evidently taken from Shakspeare’s
“ Macbeth,” where he spesks of ¢ some sweet oblivious anil
dote” to lighten the overburthened heart.

NMeetings, Reborts, §e.

THE MEROCHANTS BANK,

Thoe annual gencral meeting of the shareholdoers of the Merchants
Bark of Canada was held in the Board Room of that imstitation
on the aftornoon of the 15th inst., when there were present: Messra,
Andrew Allan, president; Robert Anderson, vice-president; Hector
Mackenzie, Jonathan Hodgson, James P, Dawes, F. 5, Lyman, John
Crawford, W. Burke, J. H, R, Molson, W. B, T'rancis, A. H. Lunn, J.
Y. Gilmour, Robt, Bonny, J. S. Meredith, L. H. Montgomerie (8t.
Johns), James Croil, John Morrison, David Lewis, Jobn Cassils,
Timothy H. Dunn (Quebec), 8ir Joseph Hickson, J. T. Molson, E. F,

King, John McOonuell, Jas, Willinmson, (. 8. Garland, J. P, Oleg--

horn, Richard White, A, Leclaire, Jas. B, Allan and others,

The proceedings wore opened by the President, Mr. Andrew Allan,
taking the chair and requesting Mr. John Gsult to act as secretary,
After the secretary had read the advertisement calling the meeting,
tho President submitted the following annual report of the Directors :—

THE DIREOTORS' REPORT.

The Directors of the Merchants Bank of Canada beg to report to

the Stockholders the result of the business of the past year : —
The net profits of the year, after payment of interest and

charges, and deducting appropristions for bad and

doubtful debis, have amounted t0..eees veerse seaees $6530,247 17
Balance from 188t YOBY cevsee coer sarven savnanrvreness 4,430 11

$634,677 28

This has been disposed of as follows :—

Dividends Nos, 46 and 47, 7 per colib.vees usesavovens
Added tothe # Rest” . .vvsveeonnss rernon sransasens
Oarried forward to Profit and Loss aceount of next year,

$406,944 00 -
125,000 00
3,733 28

\ $5634,677 28

The business of the Bank has made steady progress in all its lead-
ing departments during the past year, )

The actual earnings of the Bank were not guite equal to those of
lnst year, although a lavger business has been done, a state of things
which the Directors believe to have been common. .

During the year the failures amongst the circle of the Bank’s cus-
tomers havo not been numerous, nor, with one exception, important,
and In geveral cases the securities held were sufficient to liquidate the
wholo debt. The exception was in New York, where the head of a
large firm obtained an advance on forged bills of lading.

The person who committed this frand was of high character and
reputation, whose firm had done an extensive business, with an hon-
orable record, for more than twelve years back, The firm have gone
into incolvency, aud the claim of the Bink against them is undis-
puted, Some recovery is expected to be made, but the greater part of
the debt has been written off, out of tho present year's profits.

But for this untoward event, the net result wounld have been better
than the average of the last fow years.

Cortain doubtfol debts of former years, provided for in the contin-
gent fund, have now been charged against that fund, leaving a balance
therein of $75,800 to mest the estimated contingency in the remaining
doubtful debts of the Bank.

The board have had reason to deplore the death of a' much
esteomed colleague, Mr. John Duncan, whosa large experience was
always used to the rdvantage of the Bank.

The vacancy hss boen filled by the election of 8ir Jos. Hickson, a
geutleman 80 well known in Canada that it is not necessary to speak
of his qualification for the post.

As requested by the Shareholders lnst year, the Board have con-
sidered the question of elther increasing the capital to six millions or
decrensing it to five millions, They were much inclined to take the
latter alternative, as there would be many advantages in that course.
But the difficulty of dealing with a capital of such a broken sum asg
$5,799,200 was s0 great, that although no more capital is needed, the
Direotors concluded for convenience sake to increage the stock to the
round sum of six millions, by allotment according to Section 27 of the
Banking Act, at 8 premium of 45 per cent. The mattor will be ex-
plained in all its bearings by the General Managor,

The officers of the Bank have discharged their duties during the
year with zeal and efficiency, and to the satisfaction of the Directors.

The whole respectfully submitted.

(Signed),
Montreal, June 10th, 1892,

Axprew Auiey, Prosident,

Statement of Assets and Liabilities at 31at May, 1892 :—

LIARILITIES,
1.~To the Public.
Notes in circulation......vvee verane

Last Year.
$2,731,797 00 $2,691,414 00

Deposits not bearing interest. .., .... 2,522,246 80 2,615,177 10
Deposits bearing interest ,.......... 7,319,766 15 6,743,737 99
Tutorest due thereon to date......... 82,216 15 83478 38
Balances dus to Canadian Banks keep-

ing Deposit Accounts with this

BADE sieeensiiinnvestravernion. 720,067 19 611,702 41
Balances due to Canadian Banks in

Daily Exchanges «vve cossve savnne 27,695 68 18,264 31
Balances due to Agonts in Grent

Britain ...ivieiiiveninarenniaes 334,798 87 123,436 52
Dividend No, 47 +evs cavsesssvevesne 202,972 00 202,972 00
Dividends unclaimed. oo sasssnsaas 1,648 50 2,945 05

$13,943,188 34 $12,993,117 76
3,—To the Btockholders.

Oopital paid Upesss vevsrnenvavesses  $5,799,200 00 $6,799 200 00

(. O T PP 2,636,000 00 2,610,000 00
Contingent Account....c. avvvevvaes 76,800 00 143,380 00
Balanco of Profit and Loss Account

carried to next year..es eaveearaee - 3,733 28 4,430 11

$23,466,921 62
ASBETS,
Gold and Bilver Coin on hand.......

$21,450,107 87

305,568 09 342,158 62
Dominion Notes on hand....ee0 ... 653,481 00 628,039 00
Notes and Cheques of other Canadian

BBDKS ..civvsvoneririerannarsns 601,261 34 640,838 17
Balances due by other Canadian Banks

in account snd daily exchanges . .. 76,246 58 99,633 12
Balances due by Banks and Agents in

the United StateB.ussvvvevoanvuse 631,704 49 1,164,391 85
Dominion Government Bonds . ...v4s 769,981 06 668,967 33
Railway and Municipal Debentures .. 127,300 00 112,660 00

Call and Short Loans on Bonds and

SLOCKS tveee ssrsesverrensesroees 1,608,636 61 1,299,403 00

Total avallablo 88808 vovs eeus esvaee
Time Loans on Bonds and Stocks....
Other Loans and Discounts ........
Loans and Discounta overdus (loss

provided for)seessarriees cveennss

$4,764,169 17
121,181 23
16,618,175 43

$4,355,977 09
80,708 85
15,600,622 16

127,238 71 184,299 11

LT T T e A e T T
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Deposits with Dominion Government
for gncurity of Note clrculation..,.

70,000 00 tess sases
Mortgages, Bonds and other securities,

tho property of tho Bank.......... 122,746 11 122,371 41
Real Eatato . .ovvue vevven vavnein. 203,977 74 181,764 26
Bank Premises and Furniture,....... 608,173 48 494,873 28
Othor ASBOLS..eseesevecriene suvass 21,269 95 29.501 12

$22,456,921 62 $31,450,107 87
(Yigned), G. Hacom, General Manager.

The President then moved, seconded by the Vice-President, Mr.
Robort Anderson :—

“«That the report of the Directors, as submitted, be and the same
is hereby udopted and ordered to be printed for distribution amongst
the stoclholders,”

But before putting the motion to tho meeting, Mr, Andrew Allan
called upon thoe Genoeral Manager, Mr Georgs Hague, for a few remarks
upon tho financial outlook.

GENERAL MARAGER'S ADDRKSH,

Mr, Hague—I desire Lo say o fow words in the first place respect-
ing our own business and various mattors appertsaining to it, and then
to tako » brief outlook over the business of the country generally.
Tho Intter, you will understand, is just ag pertinent to the Bank's
annual meeting a8 the former, ag has been pointed out more than once
in this room,

The figures of our balance shest will show that there has been a
atendy advance in all tho leading depnrtmaents of the Bank’s business
duaring the year,

Our circulation is more by $140,000, our deposits by $690,000, and
our discounts and investments by $983,000, all of which is satisfact-
ory, ag showing that the Directors and officers of the Bauk in these
times of keen competition hnve been rousonebly enterprising. Not
that wo have adopted « pushing and driving jolicy, for that is never
prudent, in banking, Nor have we resorted to illogitimate methods,
Wo have endeavored to conduct our business on the solid and honor-
uble lines of banking tradition as understood in the great centres of
banking in the world. Experionce has proved these to be the most
advantagoous in the iong run. The Bank bas endeavored so to deal
with its customaors that they will remain with us, and recommend us
to others for businese-like trontment. I think the following figures
will justify tho policy ;—

Our doposits in 1880 Werd...ceuvieirevararnnns caneas® 7,296,000
it

L ¥ 1 PP - 8 £ X Tt}

u T < R | 3 R X ¢ )

t W 1892 M iiiiicisvecenscenesensase 10,644,000
Our clrculation in 1880 was...... serseeraseeesaniareas 2,127,000
it Woo1B90 U liieiiiiieesins saenenaiee. 2,663,000

“ ©1BY2 M i ieseie aasanncreeness 2,731,000
Our discounts and advauces in 1880 woré.... .. .+.vus .. 10,822,000
1 [0 1890 ¥ Liieveniiiaen.. 16,349,000

« ] 1802 % L. .eieen.eeee 16,766,000
Our total earning powor in 1880 WaB.....,cveevses.ieas 12,861,000
] ¢ ®1890 * eheiesiae.. vessae 18,478,000

u « G1B92 U iieeiiveeeianseees 20,117,000

In viow of this statement, you may naturally ask why have our
not earnings not incrensed as steadily ag tho earning power, and
especially why do we show such small carnings this year. To the
first, [ reply that in bankiog as in other lines of buginess, slong with
an incrensing volume of business, thore has hoon a decressing ratio of
not profits on tho businoss dons,

With regard to the prosent year, the moagre showing, s0 much
holow the nverage, i3 wnolly due to the misfortune which happened
us in Now York. Respecting thin I can only say, that there aresome
ovonts that onn noither be foreseen nor guarded against, When a
membor of one of the bost families of the United Statoes, the head ot n
firm who havo maintained an unblomished reputation during a long
business careor, every ongagement boing honorably met—when the
hond of such a firm desconds to the crime of forgery, the event can
only be compared to “thunder out of a clear gky)” Almost every
bank, however, hag had an experience of this kiund, the Bink of Eng-
land itself not haviug oscaped, But for this we should have had to
pregent a bottor statement than the avernge, For though the year
has been marked by many vicissitudes, there have beon fow failures
in our circle of customers, and the ordinary rua of logses has been
smaller than usunl, Tho Bank for yenrs back hasadmittedly puraned
a cautious policy in selecting customers and granting credits, One
fonture of this policy was, while affording every ressonable support to
our customors, to pradontly restrain any appearance of overtrading,
or illegitimato crediting, on their part, As a natural consequence of
thig the large majority of our customers havo conducted their busi-
ness Ko a8 to meot thoir ongagements. And if some persons during
tho course of years hisve fretted under these reasonable restraints and
removed their accountes, wo have rarely had renson to regret our action
in tho long run.

THE OAPITAL 8TOOK.

An you havo heard frum the roport, the Directors have followed
the rogolution of lagt yoar with rogard to the Capital Stock of the
bauk, aod acted upon the alternative of increasing the same to the
round figure of six willions, Not that we needed more capital, for
wo do not. In fact, il tho alternative course had been more simple
nnd feasible they might bave adopted it, and recommended a re-adjust~
ment of tho stock on a basis of five millions, But with the capital
standing at such a broken sum as $5,799,200 it would have been a
very complicated operation to adjust the stock on this reduced basis.
There would, howover, be many advantages both to the Bank as a
corporation, and to the stockholders individunlly, in having & capital
of five milliona instond of six, and transforring the balance to Rest
and Surplus Profits, In this connecifon I beg to quote from a report
mado to the Board on the subject, ag follows i—

“« With regard to the reduction of th\e stock to five million dollars,
there would be many advantages in such a courss, but it might be
difficult to attain them. If the stock were reduced to that sum, the
surplus being credited to the Rest account (or part of it to sarplus
profits), the Bank would immedintely be in the position of having &
Rest equal to one-half of its capital, with a surplus fund in addi-
tion of several hundred thousand dollars, As the earning power of
the Bank would not be diminished, dividends of ton por cent could at
once be declared, These dividends would give the stockholders a
larger income from their stock than they obtain at present, or than
they would obtain it the dividend were increased to eight per cent.
And the large surplus over and above an ample Rest would assure
that this rato of dividend could bo maintained; all which could mnot
fail 1o enhance thw price of the stock and give it a selling value of
over $200. Thoe quotation would almost certainly range nearly equal
to the stock of the Bank of Montreal or the Bank of Toronto”

«Thus not only would the income of the shareholders be larger
than it is now, or likely to be for, some time to come, but the stock
itzelf, or any portion thereof wounld bs worth considerably more than
it ig at prosent.”

Further consideration only confirms mein the wisdom of the above
recommendations, The truth is, the banks in Canada, having a capi-
tal of mora than four millions, are at a disadvantage as compared with
those of other countries, in the small amount of business we do on
our capital, ana the copsequent small percentage we can divide
amongst our stockholders, Compare, for example, the position of the
following banks of Great Britain and Australia with our own and
other large Canadian bavks : -
Divi-

Capital, Deposits, dend

p. c.
Bank of Commorce...eesease reeses S 6,000,000 $17,000,000 1
Merchants Bank of Canada......... 5,799,000 10,644,000 7

Bank of B, N, America......o0uvees 4,867,000 9,094,000 7%

Some Banks of Scotland :

Clydesdnle ......veasvevsns seesens 5,000,000 44,290,000 10
National.eeeiee conesarens. 5,000,000 68,500,000 13
UDIOR evevevnnenesssseecoaninass 05,000,000 56,185,000 11

Some Banlks of London ecompared with the Bank of Montreal:
Bank of Montrenl. .eeves vavuesaeeas 12,000,000 26,900,000 10
London and Westminster,.,ss.s00. 14,000,000 130,315,000 12
National Provincial c.vvesveesiiaee 12.085,000 198,000,000 *20

JOInt BE0CK . vvese saveasvene covsens 9,000,000 57,175,000 123}

UBIOD vaeuveenvevs mecsvonannssars 8,525,000 67,500,000 123
Some Banks of Australia :

Commercial Bank, 8ydney...eee.... 3,000,000 53,000,000 26

Commercial of Australia,vesveve... 6,000,000 52,500,000 174

Bank of N. S. Wale8..eeas eaee.vens 6,250,000 93,190,000 *17}

*Dividend and bonus,

Such instances might be multiplied. In all the above cases the
amount of deposita is a fair index to the general volume of business,
I am convinced that for the business this Bank is likely to command,
either now or in th: future, $5,000,000 is an amply sufficient capital ;
while one can hardly overestimate the importance of guarding the
caplital againet all future contingencies by a #Rest?” of large amount,
with a fund of accumulated profits beyond it, to secure equalization of
dividends.

Meantime, in our own case, the change of the capital from the
broken figure of $5,799,200 to $6,000,000 will facilitate |a readjust-
ment, should it bs deemed advisable at some fature day.

BANKERS' ABSOOIATION,

The past year has been signalized by the putting into operation of
the Bankers’ Association of Onnada. The importance of some such
asgocintion was impressed upon leading bankers when conforring
together, in 1890, respecting a renewal of the bank charters, and after
considerable difficulty, owing to the extent of the Dominion and the
divorse interests represented by various localities, a constitution was
finally arranged and officers elected, The objects of the association,
ng stated in this constitution, are as follows: —

“ To carefully watch proposed legislation and decisions of the couris in
“ mallers relating to banking, and to take aclion thercon ; also, o lake such
% gclion as may be deemed advisuble in proteeting the interests of the conlri-
« butories lo the bank circulation redemption fund, and all matters affecting
¢ ghe inlerests of the churtered banks.

w It shall also be competent for the jation to promole the efficiency of
« bank officers by arranging courses of lectures on commercial law and
« banking, by discussions on banking questions, by compelitive papers and
w examinations. Prizes may be offered for proficiency, under the direclion
& and conlrol of the Bxccutive Council’

It must bo evident that these objects are highly desirable, and that
if properly carried out, the best interests of stockholders will be sub-
served by them. It is hoped that by means of the association a
higher staudard of banking comity may be developed amongst bank-
ers, that injudicious methods may bo ropressed, mistaken idess cor-
rocted, and sound principles diffused, to the great advantage of bank
customers and ot the poople at large.

The Association has already doue serviceable work in preventing
dangerous legisiation, and I may take occasion to say that there is
scarcoly o session of our various Parlinments in which some legisla-
.tion 18 not introduced that has sn important bearing upon your inter-
ests, Decisions in the courts are algo constantly transpiring in which
new questions are decided, or now interpretations given to the law on
tho great varioty of subjects in which banks are interested. Some of
these decisions, thongh given in local courts, have a bearing upon
banking interests in overy part of the Dominjon, The important
subjeot of a now :
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INBOLVENQY LAW

was recently referrad to at one of the meetings of the Association, and
during the interval of the session of the Dominion Parliament this
subject will receive from the bankers of the Dominion the attention
it deserves. For my own part, looking back npon the experience both
of Canads, England and the United States, I believe that any bill
which confains a power to an insolvent to obtain a discharge against
the will of any of his creditors eannot fail to be abused. Great
abuses, a8 we know, prevail at present, but of two evils it is always
well to choose the least. A bill, if snch can be had, for the equitable
distribution of an insolvent’s estate and thesuppression of preferences,
would be highly beneficial, leaving the question of discharge to be
settled between the insolvent and his creditors individually.

! COMPETITION,

The saxiom that  competition is the life of trade” must be taken
to refer to such as is legitimato. There in a style of competition both
in general business and banking, which does not serve the public,
but injures it. When there are too‘many traders in a given town or
locality, their competition in cheapening goods generally leads to ex-
travagance on the part of purchasers, or, if it leads to giving longer
credit, to their customers getting deeper and deeper into debt. Many
a private individusl has been impoverished for years by this style of
competition, and many a'farmer has become overloaded with debt and
lost his farm, Too many bankers in & given district produce greater
mischief still. The result is a cheapeniug of the 1ate of money, which
leads to extravagance in the use of it, undermines economy, introduces
loose habits of business, and is responsible in many instances for
bankruptcy.

When, under the influence of bank competition, extonded credit is
given to persons of small capital, they are generally induced to at-
tempt moro than they can profitably manage, to erect too expensive
buildings, or to launch out into o speculative style of business, to the
detriment of their prudent neighbors who trade within their means.
There ard localities in Canada which were almost ruined for a geries
of years by the Invish style in which money was spread abrond by
bank managers, who were bent upon extending business at all risks.
The losses of the Banks from this style of competition have amounted
to millions, and left traces of devastation behind them which have
taken years of industry and economy to efface.

The experience of Scotland in this matter ig worthy of consid-
eration, Many years ago the evils of reckless bank competition were
such that the Banks were compelled to devise means to protect them-
gelves and the community from 1t,  After thorough discussion a plan
was matured by which, under mutual agresment, &8 number of branches
wero closed in places were they wore redundant, and mensures taken
to prevent the establishment of unnecessary branches in futnre, A
committee was formed under whose regulations all the banks in Scot-
land have worked their business, from time.to time, with uniform
rates for deposits, discounts and exchange, according to the circum-
stances of the money market, This arrangement has been in force
for yenrs, and has given satisfaction, Its operations have been bene.
ficial to the community, No man desires to go back to the days of
unlimited competition, and it cannot bo denied that the producing,
manufacturing and trading classes of Scotland are as prosperous as
any community of similar size in the world, There is competition,
but it is the competition, not who shall scatter the most money, or
take the poorest securitios, but as to who shall be the most attentive,
conrteous and vigilant in carrying on his business, This competition
benefits all parties concerned. But of the other kind, Canada bas
had far more than enough, and has lost millions of money by it.

BURINESS GENERALLY,

With regard to business generallv, I may remind you that in a
country of such vast extent and such o varlety of interests as ours, it
is needful to be careful of impressions derived from partial informa-
tion. Business may be good in one locality or one branch, and de-
presged in another. It is always well to bear in mind that persons
are much more ready to talk and magnify the troubles of their busi-
ness than its successes. This applies more or less to all descriptions,
but. it appliles particularly to certain well known pursnits. We bank-
org are not exempt from this frailty ourselves. It ie also u pity that
trade questions in this country are so often made the battleground for
political contests, The effect is exaggeration on both sides, and men
of business always need to be cautious in acting on reports or stafe.
ments that may be colored by political prejudice, Taking as impar-
tial a view ag i8 in my power and looking at matters, purely from a
business standpoint, I begin with the great productive industries of

TIMBER AND LUMBAR,

Last year and the year before were years of heavy losses !in the
timber trade,—no now thing, by the way. Important failures took
place both in Canada and England, (In one of these we were intor-
ested, but our securities brought us out with only a small loss,) The
rvoagon of these failures was the common one of parties, on the
strength ofa'good year's trade, plunging into enormouns operations far
beyond their means to carry through, Production has now boen cur.
tailed, and most of the goods we are shipping this year will be sold
to advantage. :

SAWN LUMBER

has had an average year, and with the exception of the Toronto build-
ing trade the general demand is good. This line of business requires
not only a heavy capifal to carry it on successfully, but also an ex-
traordinary degree of vigilance, Multitudes of operations are carried
on over widely extended tracts of country, and anything like an easy-
going style of conducting businesa will iniallibly lead to ruin, Bank-
ers know this to their cost. Painful as it is to think of labor and
‘money thrown away, it is only too trus, that it would have been
better for the banks and many ot their customers if millions of trees
that have been cut down and sawn up had beeu loft standing in the
woods, There is no reason to bolleve that any reckless operations

are going on at present, and the bitter lessons of experience are likely
to bear fruit in a more cautious and profitable style of business,

GRAIN AND PROVISIONS,

In the various branches of business connected with the export of
farm produce there has besn no great disaster to chronicle and no
reckless speculation displayed. The exporters of grain have, pro-
bably, held their own, and little more can be said. I am speaking, of
course, of legitimate trade, Gambling in grain is not one whit more
honorable than playing for high stakes in a gambling house. The
course of prices has been disappointing for the last few months, but
the trade is generally in the hands of men who underatand it and have
capital to conduct it. The export of Cheese has been generally pro-
fitable. Thisis one of the most satisfactory of our productions, and is
making the name of Qanada well and favorably known in England.
Oanadian cheese is becoming as much a staple as Csoadian timber,
But to carry on the export of Cheese successfally, not only great local
knowledge in buying is required, but first rate connections for selling
in Great Britain. The export of Cattle was on a large secale, but it
left little profit except to the ships that carried them. Of all commo-
dities shipped across the ocean live animals are the most difficult to
deal with, We have not had a large share of this business of late, but
what we have has turned out satisfactorily. The McKinley tariff is
working an expected change in the direction of the destination of
some other farm products. They are going to England instead of the
United Statrs. Certain initial difficulties common to all lines of
business are boing overcome by the intelligence and enorgy of our
traders, It was undoubtedly for the advantage of the United States
to buy our products. They bought them becuuse thry wanted them.
T they chose to cut off the supply of useful articles for political rea-
sons the mischief will work itself out in time. Aesnwhile, 50 long as
we have good things to sell, we need not fear that we shall find buyars,

IMPORTING TRADESB.

The conditions attending these are diametrically opposite to the
foregoing. All our leading Exports are in articles of prime necessity,
and the expense of handling Is small, The risks of tho business are
in the fluctuntions of the mnarket. In giving crodit thero is rarely
loss, The massses of Billg of Exchange that we handle in connection
with the export trade ave almost invarlably good. In the Importing
trade the fluctuations in the value of goods are slow, but the expense
of selling them, as compared with the export trade, is probably 20 to
1, and i incressing. Then there is the never ceasing liability to less
by giving credit. It is certain thut the bulk of our wholessle mer-
chants in the leading lines of imports, but especially in dry goods,
have made slender profits in the last few years, It is incressingly
trae that no man can hope to succeed in the importing trade without
adequate capital, thorough knowledgo of business, close buying in the
best markets, together with incessant industry, sharp economy in de-
tails, and, above all, rigid supervision of credits. Every failure that
hasg taken place of late years had its origin in neglect of one or more
of these matters, The nttempts msde to curtail unrensonable credit
are worthy of all support by bankers. But until we have suach a con-
tinuned scaroity of money as to compel heavy curtailment of discounts,
we can scarcely hope that anvthing we can do will have much effect,
Such a acarcity would probably bring about a lasting reform, and put
the dry goods trade on as good & footing as it is in the United States.
I does seem anomalous that what can be done in New York, Detroit
and 8t. Panl cannot be done in Montreal and Toronto. When no
paper is taken that has longer than three months to run, sud every
bill is expected to be paid when due, renowals being looked upon as
the first symptoms of danger, the trade will bs on a satisfactory basis,

MANUFAOTURES,

It is almost impossible to avoeid touching upon political consider-
ations here, but, politics apart, I may say generally that the splendid -
wator powers of Conada are the natural foundation of its manufactuc.
ing industries, as thny have beon of cvery country in the world, Itig
not to be expected that we could let such powers as those of the
Ottaws, the St, Maurice, the Trent, the Grand River, the Magog, the
Chaudiere, the St. John, and their tributaries, with others like thom,
go on forever without making some attempt to establish other manu-
facturing industries besides saw mills, What was done in the early
days of Luncashire and Yorkshire in old England, and Massachusetts
in New England, that is, utilizing water power, is oxactly what we
have been doing in Caunada for twonty years back., If we have made
mistares, 80 have Euglishmen and Americans, and we can correct
them as they have. The system of bonusing by municipalities has
undoubtedly been abured, and manufactures drawn to localities where
there sre no natural advantages for thom. But the manufactures of
Canada are being more and more diversified. No one can fail to
notice a great development in this respect, especially in connectlon
with Electricity in all its branches, Many of our miscellaneous
manufactures are highly profitable. When manufactures are carrled
on by men who thoroughly understand their trade, and who can in-
troduce cconomies in working they are steadily profitable, But it is
vain to think that men can make money merely by starting faotories
under a protective system in default of capacity, special knowledge,
and economy, As manufactures aro developed they tend more and
more to the production of speclalties, and it is only by the production
of specialties that any profit can be realized. This fandamental rulo
applies to everything that is produced by machinery, inclading our
cotton and woollen mills, our flouring and saw mills, our tannories,
shoe factories, implement manufactories, and all the miscellaneous
lines which are domiciled amongst us,

RETAIL BTORBKEBPERS,

Much of what has beon said applies to retail storekoeepers. The
day has gone by forever when almost anybody could make money or
mske & living by opening a store and seliing goods. It can’t be done,
Men only waste their time and energies in carrying on the business
of storekesping without previous trainlng, But even with a thorough
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knowledge of tho goods he sells, the retailer often eplits on the rocks
of giving too much credit, After doing an apparently successful
businesa for years he finds himeolf brought to a stand because his
books are faull of uncollectable debts. The most successful retail
merchants are thore whoge rule is to do business for cash, and who
make credit an oxception,

I now come to the intorest which is often spoken of as the founda-
tion of every other in the country, namely :—

PARMING.

The condition of the farmer is moro than any othoer the battle
ground of tho politicisn, DPartial views are exceedingly prevalent.
But looking over the field generally I must remind you that there are
many varieties of farmse and fuirming localities, There are localities
in this province which have been rather over-populated than other-
wise, the farms having been subdivided until they cannot yield a liv-
ing. It were better if this process of sub-division were roversed.
Certain localitles are woll adnpted to one kind of production and not
for nnother. There nro bundreds of farmg in the Dominion on which
neither wheat nor any other grain can be grown to a profit, but where
cattlo and dairying pay well, A farmer in thess times is oxpoged to
tho law of competition as much as the manufacturer, He cuunot
prosper unless he considers what his furm is adapted for. The
majority of our farmers understand this and act accordingly, But
there are some who do not; and a fow unsuccesstul farmers—unguc-
cessful by their own fault—will fill a whole country by their lamenta-
tions. Farmers can no more expect n constant succession of prosper-
ous years than moerchants cnn., And some make mistakes, Too
oxponsive housen, too much luxury in the shape of pianes, organs and
such liko, are tho 1inistukos of sgome, and a dogged persistence in old
ways and an unprofitablo style of handling the farm, of others, And,
to say the truth, thero is a certain number amongst our farmers who
aro too fond of driuk, too fond of politics, and who spend precious
time lonfing about neighboring towns and taverns. Such men as
{hese will never thrive under any political system in the world.
Happily they are only o small minority, I have paid caveful attention
to the working of farmers’ business at our country branches, and the
managers of the Bank havo been instructed to glve special attention
to it also. The past year has not been supposed to bo a year of much
saving with farmers, but it is o fact that out of twenty-nine branches
whore farmors' deposits aro received, in twenty-seven of them thore
has been an increase in such deposits. In only two has there been a
decrense, and that only of a emall amount, I have no doubt that this
experionco has boen commoun.

Tho whole deposits of the country in tho Bauke, and in Govern-
moent and othor Savings Banks a year ago were $213.000,000, They
now amount to $231,000,000, I have little doubt that a large propor-
tion of this increase belongs to farmers.

REMARKE OF MANAGBRH.

1 append, finally, a few rormarks of our managera on the business
of their own localities, as such information is both interesting and
valuable, One says: * Dry goods dealors hava not made as much as
they should considering thoir large stocks. Rents, oxpensive help
and intorest ont up their profits. As to farmors, opinions diffor, My
own improssion i8 they mako almost ns much as formerly, but spend
moro freoly, The sge, with them as with others, is an extravagant
one,”

Another says:~¢ Some manufacturers in this neighborhood made
little headway and some foll behind.  Othars, however, did better than
tho avernge, snd in one brauch of manufacturing, large profita were
wade. Nine out of ten of the farmers in this locality are well to do.
‘When one runs behind it is invarlably owing to his being indolent,
incompotent, or dissipated.”

Another: «Manufacturers in this neighborhood, by hard work
and cconomical managemont, have genorally added to their means,”
Another, in an important centro says :— Lisst year'a good crop, fol-
lowed by 8 better wintor than ususl, hus left tho farmers in a far
boltor position than they were a year ugo.”

Another says of the flour mills in his district that the loss of the
Nowfoundland market was appreciably folt, and that the year has not
beon & good ono,  Woollon mills that were well equipped and worked
with adequate capital undoubtedly made money. Of the farmers,
w tho wastoful, shiftless one, with fences down, and thistles growing
round his machines lying in the fence cornors, has as much to find
fault with horo a8 in any other country  With the hardworking care-
ful farmer the position is entiroly different.”

The manager of our Hamilton branch writes that “the crop of
grapos i8 becoming socond in importance and is o more certain one
than grain.  The business can probably beo doveloped to an oxtent
hardly possiblo to be conceived of at present, The fnrmers of the
nolghborhood are doing well. The varlety of articles is so great that
thoy sro sure to do well in somo of them, Distress amongst farmers
ig looked upon a8 duo to bad methods,.”

In a cheeso district a maunsger reports that the business was
gatisfactory to all parties. Tho amount of monoy distributed amongst
farmers in tho neighbothoot was over a million, Farmers here have
lenrned that dalrying pays Eetter than anything else. NO?{(‘« in im-
portance is raising hogs.” Another roports that the Iazy, indifferent
farmors are boing weeded ont, while the provident jand thrifty ones
are gotting moro indepondent. Last yenr farmers’ deposits at this
branch increased fifty per cont.

Another reports that both manufacturing nud stove-keoping had an
unprofitablo year. This is a poor distriet for farmers, and the mnjor-
ity of them are poor, but thoy had botter crops than usual last year,
and undoubtedly reduced thelr indobtedness considor_nbly. Another,
writing from n wholesale contro ina good farming district, says that
wholesale houses and manufacturors huve done woll,and that the loan
compnnies stato that payments on mortgnges have been far more
prompt than in yearsa back, Yota stondy declino in value of farmsg
had beon going on for somo years, owing to the opening up of new
fiolds of enterprise in the North-west. This has brought about a mors

economical style of living ; not a bad result. Aunother manager, re-
ferring to busincss genorally, observes of Electric companies that
great strides have been made during the yesr, and handsome profits
realized, Bat dry goods tnd general stores have beon nuprofitable,
with one or two exceptious. The most successful retail firm in this
place do an immense trade on a cash basis. Another, speaking of
certain Jines of business in which many failures had taken place,
largely the fault of injudicious bank advances, observes that the ma-
jority bad been weeded out, grently to the advantage of solvont houses,
A grent deal of money has been lost during the ‘year, but these dis-
asters have not been an nnmixed ovil; for with the disappearance of
wenk concerns, and the withdrawal of unhealthy competition pros.
pects are much improved.

Another reports that there has been no depreciation of farm pro-
perty in his section ; on the contrary farme are increasing iz value,

Another complaing bitterly of the tax on the mining industry im.
posed by the Government of this province as haviog brought the busi-
noss almogt to n standstill, Several managers in Ontario refer to the
considerable amount of last year’s crops still left in farmers' hands,
Our Toronto manager refers to the collapse of two prominent capita-
lists from land speculation, and to the heavy depression in the city
lumber trade being likely to lead fo losges by the banks. The whole-
sale trade of the city has had only a fair year, * * The foregoing
reports are all from Ontario and Queboc.

The condition of business generally, a::d farming in particnlar, in
the Northwest is 50 well known that it hardly needs to be referred to,
There ean be no doubt that n more healthy coundition of trado prevails
in its principal centre, Winnipeg, and we hear from our manager that
al! lending lines have been profitable.  But there are far too many
rotnil stores in the city, the result boing that, with fow exceptions,
they are hardly making a living. A conspicuous failure of a brewing
and milling company in the intorjor of Manitoba was clearly the re-
sult of incompetence and extravagant management.

The crop as is well -known was immense in quantity, but bad
weather and delay in thrashing dsteriorated its value largely ; and the
holding over for better prices proved a terribly mistaken policy, as it
has 80 often done in On‘ario.  But in spite of all this, the Northwest
has made considerable progress during iho year, and the prospects for
the future are excellent.  But it is very rrue, as Lord Mount Stephen
has lately observed, that the great want of that part of the Dominion
18 men,

I bave said nothing so far with regard to the varied linesof enter-
prise carried on in this city, but a large part of what has been said of
the business of the country generally appliesalso torMontreal. For if
tho country prospers, Montreul prospers, and vice-versa, Overtrading
and excessive competition, speculation, long credits, all work out the
tame tosults here that they do elsewhero, and 8o do the opposite
styles of conducting business. These, I believe, generally provail.

The large shipping trade of Montreal, both internal snd on the
ocenn, was conducted with an average degroo of profit for the most
part, and our harbor improvements will give still groater facilities to
this. .

The immengely increased railway traffic of the Dominion in recent
years is particularly remarkuble, and demonstrates a very large de.
gree of enterprigs and activity in the business of the Dominion.

It will be noticed that I have not referred either to the business of
the Maritime provinces or of British Qolumbia, We have no branches
in gither, and I only desire to spenk at longth in this address of sub.,
jects that come under personal observation; but as our mercantile
customers in tho leading cities deal with both extremities of the Do.
minion, I may say that it is gratifying to see the rapid progress of our
Pacific province in all the leading lines of its business, while thers is
no reason to doubt that the people of the Maritime provinces have
had an average year’s business in their leading lines of production and
distribution. And from a commercial and banking point of view it ig
gratifying that our disputes with our sister colony, Nowfoundland,
havo been settled, It is a pity that svch disputes ever arose,

DIBOUSBING THE REPORT,

On the conclusion of Mr. Hague's .masterly resume the president
asked if any of the sharcholders had any remarks to make, as this wags
the time to bring them forward.

Mr. Morricon made some remarks about the increase in the bank
premises account and other matters connected with the bank,

Mr, John Crawford congratulated the president upon his vigorous
appearance after his severe illness of last yoar. There were four items
in the report to which he desired to allude. They wore the appoint-
ment of an interim director, the stendy decadence of the earnings, the
proposed increase in the capital and the Field forgerios. He desired
to congratulate tho Board upon their appointment of 8ir Joseph Hick-
son to replace the lato Mr. John Duncan on the directorats, The ap.
pointment of Sir Joseph Hickson would, undoubtedly, extend public
confidence ju the bank. With regard to the proposed increase of capi-
tal he might say that the universal opinion of bankers whow he had
consulted was in favor of an increase to $6,000,000 rather than the
decrense to $5,600,000 favored by Mr. Hagne, There was considerable
legistative difficulty in decressing the capital, while there was none
in increasing it. Whilo on the subject he wonld like to hear whether
the increased capital would be called up in instalments or paid up at
once. As to the decadence of profits, the report, of conrse, slurred that
over very nicely, but the profits of the yoar. were the lowest in his re-
collection. In fact, thoy were only a shade over 9 per cent. This was
a serious matter to the shareholders. Touching the Field forgery case,
he had no doubt thatall the participants in this unsavory transaction
had suffered sovere mentsl chastisement for their lack of the necessary
foresight and vigilance, and therefore it would be ungenerous to add
any further blame. The moral to be drawn from it was that the man-
agors in New York should study more carefully the character of all
applicants for loans, more especinlly of those speculative proclivities,

The general manager, in reply, stated that the additional capital
would be issued at once and that as the amount was a comparatively
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small one there was no necessity for it to be called in by instaiments.
The shareholders could pay ap at once if they chose, In refereace to
the item of bank premises he stated that a few years ago it had been
reduced by a very large sum, that the preseot properties were rated at
their assessed value only, which was surely an inside figure, and that
the new properties acquired were all such ag it would have been fool-
ish upon the part of the bank to let slip through their hands. I re-
ference to Mr, Morrison's strictures Mr. Hague remarked, jocularly,
that if Mr. Morrison doubted the capacity of the diractors to manage
a bank of over two million dolliars eapital, in common justice to him-
gelf, be should sell ount at once, ' '

As to the proposition of a reduction in the capital, there was no
legislative trouble in the way.  All that would have to be done was
to make an application to the Tressury Board, Stockholders to the
extent of half the total capital of the bank must concur, but there
would ba no necessity to go to the Legislaturs for powaers. :

With regard to the Field forgeries, he could only sny that ther
sometimes arose contingencies agiinst which no banker conld guard.
Field stood before thediscovery of his crimes s high in the commer-
oial world a8 the most prominent merchant in Montreal. Such a case
had never before occurred in the history of the bank’s business in New
York, and it must ba remembered that the loan itself was & genuine
one, It was the securities that were forged,

Ag tn any decadence in the earnings of the bank, Mr. Hogue said
that he had kept a very careful record of them for, ten years buck, and
that they proved a striking testimony to the law of average. It was
not until 1882 that the bank recovered fully from the losses it sose
tained from 1874 to 1879, Daring the five years following 1882 they
had added an average of $190,000 ver year to the re3t, aud durine the
past five years, in spite of the Fisld losses, they had added an average
of $1817,000 per year. He took the rost fund as an example becanse it
represented the tue balance of the earnings of the bank, as the divid.
ond pald was the same in all cases

Mr Hague sat down amid applause and it -was then moved by Mr,
J. H. R Molson, seconded by Mr, J. Grawford :—

That tho thanks of the stockhbolders are due and are hereby ten.
dered to the president, vice-president and diractors for the manner in
which they have conducted the institution during the past year, and
to the general manager for his officient management during the year.
—Carried.

It was next moved by Mr. J, Y, Gilmour, seconded by Mr. Oleg-
horn, that Messrs. F. Lvman and J. Williamson be appointed scruti-
neers of the elaction of directors about to take place, that they pro-
ceed to take the v tes iImmediately, that the ballot shall close a' three
o'clock p.m., but if an interval of ten minutes elapse without a vote
being tendered, that the ballot shall thereapon be closed immedi.
ately. .

It was then moved by Mr. E, F. King, and seconded by Sir J,
Hickaon, that ths thanks of the meoting are due and are hereby ten-
dered to the chairman for his efficiont conduct of the business of the
meeting.———

Tho motion was carried nunanim-usly and the meeting then ad-
Jjourned, the scrutinears shortly after reporting the following gentle-
men to be duly elected ag directors :——

Andrew Allan, Robert Auderson, Hector Mackenzie, Jonsthsn
Hodgson, John Cassile, H. Montagu Allan, James P, Dawes, T, H,
Daunn, Sir Joseph Hickeoun.

The new Board met in the afternoon, when Mr. Andrew Allan was
ro-elected president, and Mr. Robert Andergon, vice-president,

IMPERIAL BANK OF CANADA.

The Seventeenth Annual General Mesting of the Imperial Bank of
Canada was held, in pursuance of the terms of the charter, av the
Banking House of the inmstitution, 16th June, 1892, There were

resent :

P Messrs, H. 8. Howland, T, B, Merritt (8t. Catharines), T. R. Wads-
worth (Weston), Robert Jaffray, Hugh Ryan, Rev. K. B. Lawler,
George Robinson, R. 8, Cassels, Wm, Ramsay, of Bowland, Scotland ;
T, Sutherland Rtayner; Joseph Whitehead, Quebec; W. B, Hamilton,
John §:ewart, David Kidd, Hamilton; Robert Beaty, R. L. Beneon,
Peterboro’; H. 5. Northrop, J. H. Patterson, R. Thompson, John Bain,
Q.0,J. 3 Gould, Uxbridge; R, H. Ramsay, 8. Nordheimer, Dr, Thos-
burn, J. K, Fisken, D R. Wilkie, ete., etc,

The chair was taken by the President, Mr. H, 8. Howland, and Mr,
D. R. Wilkie was requested to act s Secretary, .

The Secretary, at the request of the Choirmsn, read the report of
the Directors and the statement of affairs.

Tsx ReronT,

The Directors have much pleasure in meeting the shareholders,
snd beg to sabmit the Seventaenth Annual Balance Sheet and State
mont of Profit and Loss Account of the Bank for the year ended 31st
May, 1892, .

%uc of the profits for the year and balance of Profit and Loss Ac-
count carried forward from last year:

(a) Dividende have been paid at the rate of eight per cent, per
annum, ond in addition thereto a bonus of one per cent,, amounting,
in all, to $171,622.80

(b) Rest Account has been increased by $50,000.

(¢) Bank Premises Account has bees credited with $6,276.63.

(d) The fund to cover rebate on bills discounted current has been
sapplemented by an appropriation of §$3,643 74,

‘ The allotment to Bbareholders of §600,000 new stock has been
taken up to the extent of $463,690, The disposition to be made of
the unsubscribed shares, within the provisions of the Bank Act, is a
matter for future coneideration on the part of your Directors.

The deposits and note circulstion of the Bank have increased dur-
ing the year in the sum of $1,326,723

Eeeping pace, in a measure, with railway development in the

North-west Territories, a branch of the Bank has been opened during
the year at Edmonton, Alberta.

The new premiees at Brandon, Manitobs, the properiy of the Bank,
have been in ocoupation since 13tk March, and mest, in overy respect,
the requirements of the Bank. !

The necessity of providing suitable accommodation at Calgary for
the bueiness of the Bank has induced yonr Directors to purchase pre-
mises, at & reasonable cost, on the corner of Stephen avenue and Mec-
Tavieh stroet, which, it is expected, will be, at an early date, ready for
occupation.

The scarcity of idle capital in the North-west seeking investmont,
necessitates the ownership by the Bauk of banking promises atgeveral
points ; care hag, however, becn taken from time to time to redace
below cost, by appropriations from profit and loss account, the value
at which these and other banking premises ave held as asgets.

You will be ssked to approve of and to aid in the establishment of
an Officers’ and Employes’ Mutaal Gusrantes Fund; which fund your
Directors believe wil} not only be an economical and otherwise ex-
cellent substitute for the System of Officers' Guarantees now in force,
but will tend to community of interests on tho part of the officials
themselves,

Tha policy of maintaining ample Cagh Reserves and of investing a
considerable portion of the funds of the Bank iu firat-class readily
convertible securities, although curtailing immediate profits, enables
the Bank to avail itself from time to time of any good business that
offors, and ensures the fall and continued confidence of the public and
of Shareholders.

All of which is respectfully submitted, .

H. 8. Howrax ~, President.

STATEMANT OF PROFITS FOR YRAR E+DED 31st May, 1892,

Balance at Credit of Account 31st May, 1891, Bt, forward  §$560,750 44
Profits for the year ended 316t May, 1892, after deducting
charges of managemeot and interest due depositors,
and makiog fall provision for ali bad and doubtful
D v4uyeevocnas vovecorarn sosnss anrasecsssas 221,817 07
$1372,567,51
From whichhss been taken Dividend No. 33,
4 percont, (pa'd 1st Decomber, 1891)
Dividend No. 34, 4 por cent. (payable 1st
June, 1892) ., ciiviereee nanssananees s TH03T 21
Bonus one per cent, (payablo 1st June, 1892) 19,259 30
———— 171,623 B0

75,326 29

$100,944 71
Written off bank premises and furnitare
ACCOUDNG, o yass cosota tavene avccsorae $6,272 63
Regerved for rebate on bills discounted
{making total $30,742.29) .... ..., 3,643 T4
Carsted to rest account..sees eeveearase. 50,000 00 )
—————— 59,916 37
Balance of account carried forward,...... $41,028 34

REST ACCOUNT,
Balance at Oradit of Account, 318t May, 1891 .eeses cess
Trapsferred from Prefit and Loss Account ..esveseesss
Premium received on Now Capital Stock.seu sanse 1o

$750,000 00
50,000 00
220,292 00

Balance of account carried forward. e aseecvrens ooenve $1,020,2902 00

]

GENERAL STATEMENT, 31st maAv, 1892,
LIABGILITIES,

Notes of the Bankin circulation, veeeseesase sversees$1,288,410 00
Deposits not bearing interest. e cvoes..q $1,684,452 83
Deposits bearing interest (including $38,-
806,98, being amount of Interest
accrued on Deposit Receipts to date) 6,468,673 05
—————— 8,053025 88
Due to other Banks in 0anada sees ovieve verereiansnas 2,243 71
Total Liabilities tothe Public..vievesns.ircnssiseses s $9,343,679 59
Capital Stock (paid Up)assesecassirossssesrcesessaas 1,940,607 00
Rest Account.cieieateriasossseassess.. 51,020,202 00
Contingent Account soviee sesseeeeirsenes 33,060 19
Dividend No, 34, payable 1st June, 1892,

4 per cent.and bonus oneper cent,... 96,298 51
Former Dividends unpald...vvvvereasees 92 25 -
Rebate on Billa discounted.. . veeass vroes 30,742 29
Balance of Profit and Lioss Account carried

forwardeeessese senrersanancssare,, 41,028 34

—— 1,221,501 58

——

$12,605,788 17

ABBETE,
Gold and BI1Ver Coin seseesoncsnasenrers $316,082 98
Dominion Government notes.css evsees .. 754,249 00

- . —$',070,311 98
Deposit with Dominion Government for security of note

CIrCUIAbION v vuvavacs sossvrsarosrseersos sonnnes 32,002 48
Notes of and cheques on other banks,......vee0000u. . 251,141 96
Balance due from other Banks in Canada..ceos.uveee.. 443,684 97
Balance due from agents in foreign countries .,ouv.eaus  273,072761
Balance due from agents in the United Kingdom ...... 229,614 66

Dominion of Canadn debentures, ... ...ovo $174,868 24

Province of Oatario securitieB...vee cesea 685,935 00
Municipal and other debentures ,........ 821,739 41
Oanadisn; British & other rallway securities 137,880 46

——— 1,320,223 11
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Loans on ca)l, secured by stocks and

AODENLOTEE. e ss seeran sesnvase sorren snnsernnrens 963,802 11

et e $n

Total assots immediately available..eo..ivvuesneeass .. B4,683,753 38
Othor current loans, discounts and advances.ses vous... 7,498,656 16

Overdue debts (losg provided for) veevvvannvrersienes 29,308 19
Ronl catate, the property of the Bank (other than bank

PIEIIBOR) sovass snaavn covansansacssasnrsvasspus 63,478 47
Mortgages on real cstato sold by the Bank..,.svesuewe. 98,622 O7
Bank prcmises, including safos, vaults and office furni-

ture, at head office and brancheB v..vvevasesees.ee 220,000 00
Other aspots, not included under foregolng hesds,..,... 13,170 40

——

$22,508,788 17

————

D. R. WILKIE, Cashior.

The ususl votos of thanks were passed to the President and
Directors, also to the caghier and other officers, for thelr attention and
zoa! in promoting the interests of the Bank,

The ballot was then taken for the election of directors, which
reculted in the clection of the following rhareholders, viz.: Messrs,
H, 8. Howland, T, R. Merritt, Wm. Ramsay, T. R, Wadsworth, Robert
Juffray, Hugh Kyan. T, Sutherland Stayner,

At a subsequent meoting of the Directors Mr, Henry 8. Howland
won olected President, and My, Thomas R, Merrltt, Vice-President, fer
the ensuing yoar,

THE BANEK OF TORONTO.

The thirty-sixih annnal meeting of the stovkholders of the Bank of
Toronto was held on Wednesday the 15th inst,

On motion George (ooderham, Eeq, was called to the chair, and
Mr. Coulson was requested to act as gecretary.

Meosgrs, Walter 8 Loo and Thos, G. Blackstock were appointed
scratineers,

By request of the chalrman, the socretary read the following

BEPORT ;

The directors of the Bank of Torouto have pleasure in presenting
to the shareholders the thirly-sixth anoual roport, together with a
atatemont of the accounts, ag on 31st May last,

The net profits realised compare favorably with former years, and
the bonk continues to show an ircresee in all the departments of its
businesy.

Your directors are pleased to report that they have bseen sble to
place $50,000 t» the credit of profit and loss account, representing
amounts recovered from debts which had heen written olt in previous
yoors, /

The bulance at credit of profit and loss, on 30th May,

1801, WhH.eae ansenatsassees  asisterans supnanne $6,258 61
The net profits for the year, after making full provision
for all losses and deducting exponses, interest acerued
on deposits and robate on current discounts, amount
to tho BUM Of.4usiiesvaea siruncncssnssenareanrees 282725 34
Amount recovored frcin debts written off in provious
YOMBuosn ot prssspsverratassavensansnrstrrsnarrsns 50,000 00
$338,983 95
T'his sum has been appropriated as follows :
Dividond No. 71, five per cont.eeessooess  $100,000 00
Dividend No, 72, five por cont.....,...., 100,000 GO
— $200,000 00
Addod to rest account...... sevevssereas $100,000 00
Corried forwsrd to next year..oeieeseee .. 38,983 95
———— 138,983 95
$338,983 95

With the above montioned addition of $100,000 to the rest that
fund now amounts to $1,700,000,

An office of tho bank has teen recently opened in the Point St,
Charlos district, in the city of Montreal, and your directors believe it
will prove to be of service to the baok.

The directors huve to refor with deep regret to the loss the bank
bas sustained in tho decease of their late colleague, Mr. John Loys, His
tenure of oflico wus a short one, but hoe rendered the bank essential
gocvice, aud hig counsels wera highly valuad. The vacauncy thus
cnused was filled by tho election of Mr. Robort Reford, of Montreal,

The directors have pleasure in testifying to the satisfactory man-
ner in which the officers of the bank have performed their respe. tive
duties.

The whole respectfally submitted,

(Signed,)
GENERAL BTATEMENT, 318T MAY, 1892,
Liabilities,
Notos in clrenlntion.evees covese cuvens vevanraonavess $1,473,327 00

Deposits benring intorest........c00ev...$6,426621 b5
Deposits not bearing intorest. .. ..uvvvea.o 1,390,807 71

(GrorGE GooDEREAM, prosident,

——

7,817,429 26

Balances duo t0 othor LaukS.seevssscvnrneseairereas 263,867 99

Unelaimed dividonds. .o ., \eveveervvsnne $130 00
Half.yoarly dividend, payable 1st June,’92 100,000 00
——— 100,130 00

Totol labilities to the public...vvieerevnnse ... 99,654,754 26
Capital pald up..vuvevveransrinns oul. - §$2,000,000 00
TROBbe s ovnrsnn consnonsasrsssesnsnraees 1,700,000 00

Interest accrued on deposit
receipt8. . i\ eins vaanns

$51,24¢ 00
Rebate on notes discounted, ,

78,663 00

—— 129,903 00
Balance of profit and loss account carried
forward vovssicieniisesnisnnennsesess 38,983 95
) ————— 3,868,886 95

$13,523 641 20

Aassels,
Gnld and silver coin on hand...,...

EEYTYY

$349,246 40

Dominjon notes on hend......ovenveese. 816,844 00
Notes and cheqaea of other banks,........ 2823564 88
Bslances due trom other banks in Canada, 31,365 50
Balance due from agents of the bank in

Gront Britain.cssseserros esonsesesnss 36,668 81
Balances due from agents of the bank o ,

the United BIntes...0vr ceesnavennvsss 842,226 30
Deposit with Dominion Government for

gecurity of note circnlation..sevaee .., 37,141 00
Municipal debentures,...e.seresacnssssss 80 626 12

————-——$1,481,473 01

Loans and bi'ls discounted...ss cinneesq 510,912,887 25
Overduc debts (estimated loss provided
FOr) iy etn vnusosneosotenesanans sovinensn

3,065 02
Beal estate other than bank premises,.,,, .

6,216 92
————10,922 168 19
Bank premises......eopsneraneceesoniosniocs sonsss 130,000 00

$13,523,641 20

——

(Bigred,) D. Courgon, general manager,

The above having been rend, the president George Gooderham,
Esq., addreseed the meeting as follows:

GrNTLEMEN,~-In moving the adoption of the report which has jast
boen read, I would take the opportunity of very briefly calling your
attention to some of the subjects referred to therein,

Speaking of the prst year generally, the most conspicuous feature
in the financisl sitoation throughout the world has been the continual
accumulation of unemployed money, which has be'n accompanied by
a state of heaviness in geueral buriness, and an absence of new ontlets
for capital, In the United States the extraordinary production and
export of breadstuffs, cotton -nd other products, together with the
steadily increasing amount of silver notes issued against parchases of
eilver made by the treasury under the act of 1890, causel a plsthora
of available bank funds in that conetry, while the steady decline in
the gold surplus and the uncertainty as to the futare effe.t of the ail-
ver laws produred & stato of Inactlvity snd distiuss. Obher causes
into which it is not necessary for me to enter have affected other
financial centres, and in this countty the general features to which I
have before reforred, have markedly characterized tho businets situ-
ation, producing a state of affairs which. has not been favoranle to
banking operations generally, Under these circumstances it is grati-
fying to be able to report that we do not thow any decrease in our
net profits.

As regards tho progress of the bank, you may remember that last
year I presented fo you 8ome figures showing the incroase in the basi-
ness of the bank, taken from our reports at intervale of ten yeats. A
comparison of the figures of this year will show that we have again
to report an advance in every department, our circulation having
yeached o point within §66,000 of the maximum permitted under our
charter, while the volume of our traneactions bas been greatly in ex-
cesy of anything we have as yet experienced. Tue competition which
now prevails affects both the rate paid for 'deposits and the rates ob-
tained upon loans, rendering it difficult to incroase tho earnings, and
it is largely on account of incressed business that we have been en.
abled to maintain our profits,

Refarring to other items in the report, I have to call your atteation
to the sum recoverod from debts that had been written off as bad and
doubtful, We have always tried to act, on the safe side in estimating

‘the results of our yearly business, and in cases where we have felt

uncertain a8 to tho future of any of our loans have sought to make
ataple provision, but we by no meaus lose sight of anything we write
off, and care i8 taken to nurse these debts back into strength, and to
avail ourselves of every opportunity to make tho best of them, These
old matters are kept constantly before us, and we have the pleasure
of placing back amongst our assets proceeds of such debts when reali-
zed. From this source wo have thia year given our profit and loss ac-
count credit tor $50,000, which, together with the surplus profits after
payment of $300,000 in dividends, has ennbled us to add $100,000 to
our rest, and to bring forward the substantinl balance of $38,983.65 to
next year.

The rest now amounts to $1,700,000, and it is customary to com-
pare the proportion this fund bears in relstion to the capital:  Upon
this basis our proportion is eighty-five per cent. I prefer, however,
to call your attention to the proportion which our rest bears to our
loans and discounts, since it is a8 & provision against possible losses
arising from that source that a rest should bo maintained. Based,
therefore, upon nearly $11,000,000 outstauding in loans, we have a
rest fand of 153 per cent,  Viewed in this way the margin provided
ag a rosorve is by no mesns too large, und I consider thas this fand
should continue {o maintain a reasonable ratio to our incrense in busi.
ness. [ feol that I have but to call yrur attention to this view of the
rest to secure your approval of our actlon in strengthsning it, and 1
bave to gay further that the shateholdurs are now reaping great bene-
fit fiom the policy which has been pursued in the past with regard to
this fuud,

A branch of the bank at Point 8t, Charles, in the city of Montreal,

'
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wasg opened very recently, and we bave renson to believe it will prove
to be of advantage to many of our customera and lead fo increased
business for the bank.

"The raport refors to the loss the bank has sustained in the death
-of our latecolleagus, Mr. John Leys. He had beon a member of the
Board for a short time only, but rendered valued assistance aud gave
promise of being a very useful director, To fill the vacanoy thus
-cauged, the directors, acting under the powers conferred upon them,
elected Mr. Robert Reford, of Montreal, a well-known and bighly valu-
ed customer of the bank, it being desmed desirable to have on the
Bonrd a representative from that commerclal centre, where the bank's
interests are steadily increasing in fmportance, ’

I have ngain pleasure in bearing testimony to the zeal and effici-
-ency with which the geners! mapager and the other members of the
-gtaff continue to discharge their respective duties. :

With these remarks, gentlemen, I beg leave to move, seconded by
‘the vice-president, that the report now read be received and adopted.

In seconding the adoption of the report the vice-president, Mr. W.
H. Bentty, referred to the change that had takeu jplace in Mr. Ceul-
son's position, he being made general manager of the bank, and Mr
‘Wadsworth, formerly manager at London, Ont,, being placed in cherge
of the business at Toronto branch. The change had become neces-
sary owing to the increase of the business of the bank which, during
‘the past ten years, siuce Mr. Gooderham became president and he
vice-president, had more than doubled, He concluded with a very
feeling reference to, the present severe illness of Mr, Fulton, an es-
teemed director of the bank, '

The report was sdopted and the thauks of the stockholders were
tendered to the president, vice-president and directors for their care
and attention to the interests of the bank during the past year.

The following named gentlemen were elected directors for the
‘year :

Geo, Gooderham, Alex. T. Fulton, Wm, H, Beatty, Henry Covert,
Henry Cawthra, Wim. Geo Gooderham, Robert Reford.

The new Board mtt the same afternoon, when George Gooderham,
Heq., was unanimously re-elected prerident, and Wm. H. Beatty, E¢q,
vice-president.

UNION BANK -OF CANADA.

The T'wenty-seventh Annual General Meeting of Sharocholders of
this Institution was he d at the Banking House, in Quebec, on Wed-
nesday, June 15th, 1892,

There were present ;—Androw Thomson, Erq, Hon. E. J. Price,
D, C. Thomson, E¢q, Edmond Giroux, Esq. E, J Haie, Eeq., Geo. H.
Thomson, Eeq, C. P. Ohampion, Esq., John Sharples, Esq, W, H.
Carter, Esq., J. Louis, Bsq, John Shaw, Esq,, Wm, Shaw, Eeq, M,
O'Brien, Erq , and Frauncis Gunn, E:q, .

The President, A. Thomson, Keq., took the Chair, and requested
Mr. J, G. Billett to act as Serretary, and Messrs. C. P, Champion and
John Shaw as Scrutineers, which was agreed to, :

The Chairman read the Report of the Directors, which was as
follows :—

The Directors bog to submit a statement of the Assets and Lia-
bilities ot the Bank at the close of the finaucial year ending 318t May
1ast, nlso the following statoment of the result of the bueiness from
30th June, 1891, to 31st May, 1892, a period of eleven manths,
Balauce at credit of Profit and Loss Account on June 30th,

1891 Levves sevntn savarannsasoenssssvrarassenasenssd LG4T 48
The Net Profits atter deducting expenses of management,

reserving for nterest and exchange, and making appro-

priations for bad and doubtful debts, have amounted to. 154,604 97

R ]

$166,162 45_

‘Which has been appropriated as follows :—
Dividend No, 50, Three per centuoss.cvvves vevaearessd 36,000 00

Dividend No. 51. Two and a half per cent for fivemonths, 30,000 00
Trausferred to Qontingent Acconnt.., ..y cevessvesress 78,284 95
Tronsforred to Officers’ Guarautes Fund.....c.eveeasees 10,000 00
Balance carriod forwWard,.vves soseee seeesa sovsse canses 1,867 60

§1566,162 46

At the meeting of Sharcholders held on 13th July, 1891, it was re-
golved that the annual meeting be held in future in the month of
Juneon a day to be fixed by the Directors not later than the 20th day
of that month.

In compliance with that resolution your Directors have called this
meeting one month earlior than customary, and as the books have
been closed on 31st May instead of 30th June ay in previous years,
the statement of the business of the year coversa perlod of eleven
months instend of one year,

The result of the Bank's operations during that period must be
regarded ap very satisfactory, showing net earnings of $164,604.97, or
equal to about 14 per cent per sunum on the Oapital of the Bank,
From these earnings the Shareholders have been paid dividends ut
the rate of six per cent per annum, $78,284 95 has been transferred to
Contingent Account, and $10,000 to the Officers’ Guarantes Fund.

" During the past year it has become apparent to the Directora that

n considerable loss would be sustained in finally closing up accounts

which were considered good when the Capital Stock of the Bank was

reduced some years ago. To provide for this loss the sum of %78,

;98495 has been transferred to Contingent Account pending final
settlement of these accounts.

Under the provisione of the Bank Act Shareholders may suthorize
the Directors to establish a Guarantes Fuud for the officers and em-
ployes of the Bank, Your d'rectors cousider it very desirable thai
such a Fand should be established, and they trugtthat the Sharehold-
org will approve of thefr action in contributing $10,000 out of the
Profits for this purpose, This amount with the yearly payments by

-

the officers will effect a reduction in the annual charges now paid for
guatanteeing the officers.

A Branch of the Bank has recently been established at Wiarton,
Ont., under favorable prospects,

A, THoM80N, President,
Quebec, June 15th, 1892.

Gencral Stalemesnt, May 31at, 1892,

LIABILITIES,
QBDUAL BLOCK 1vvuve vvvvesvres cenans sonesernennsees$1,200,000 00

Reserve Fund . veecves coranecensessna, § 225,000 00
Balance of Profit and Lo3s account carried

fOrWard,evsnsisose sursnnsnissss sesere 1,867 50
Reserved for Interest and Exchange.., ... 29,011 38
Reserved for rebate of Interest on bills dis-

counted suviarserecossconacneanasans 26,5604 26

282,383 11
Notes of the Bank in circulation.........$ 875914 00 ’
Deposits not besring interest..vees cveess 942,854 36
Deposits bearfng interest......ce..v0ees 3,348,391 90

Balances due other Banks in Canada..... 2,883 12
Balances due Agents in Great Britain.... 20,455 28
Dividends unclaimed.cse vescessooeseons 1,173 11
Dividond No, Bl,cvssevrvenrassesereass 30,000 00
Contingent ACCONDE vove vesssveeerseress 78,284 96

— 5,299,056 70

B

$6,782,339 8l
ABBETS,

Bpacie. sy cavevrsssanrstaninessssarens$ 36824 31

Dominion Governmont Notes, .cees saeess 386,914 00
Deposit with Dominion Government for

security of Note circulation...eos e 24,860 00
Notes of and Cheques on other Banks.... 213,222 25
Balances due by other Banks in Canada,.. 27,633 66
Balances due by other Banks in United

BUateB.vsoss vosersarsnnnrsessasrsese 74,172 65

_— ® 762,418 T7

Loang and Bills Discounted Current and
Other ABBEIB. ceves cesass sesnvone voses$5,745,058 5T

Overdus Dobtasecured...ovivoenssersers 48,539 13
Overdue Debts not specially secured (esti-

mated 1088 Nil Juevsse sssaraceeesisan, 15,290 48
Real Estate other than Bank Premises. ... 23,734 86
Bank Premises and Furniture,....y veesse 187,360 00

e 6,019,923 04
$6,782,339 81
E. E Wesn, Cashier,

It was then moved by A. Thomson, Esq, seconded by Hon, E. J.
Price: ¢ That the report submitted to this meeting be adopted and
printed for distribution among the Sharcholders,”—Carried.

Moved by Wm. Shaw, Bsq, seconded by John Sharples, Esq,:
« That the thanks of the Shareholders be given to the President and
Directors for their valuable gervices during the year.”——Carried,

Moved by W, H, Curtoer, Bsq., seconded by J. Louis, Esq,: «That
the thanks of this meeting are due aud are hereby tendered to the
Cashier, Managers, and other officers of the Bank, for their carefal at-
tention to its affairs,”— Carried. ’

Moved by Francis Guun, Eeq., seconded by Wm. Shaw, Esq,:
 That tt ¢ meeting now proceed to the slection of Directors for the
ensuing year, and that the ballot box for the receipt of votes be kept
open until one o'clock, or until five minutes have elapsed without a
vote being offered, daoring which time proceedings bo' suspended,”—
Qarried.

The Scrutineers appointed at the meeting reported that the follow-
ing gentlemen were elocted Directors of the Bank for the ensuing
year :—8ir Alexander T, Gslt, and Messra. E, Giroux, E. J. Hals,
James Kine, M,P.P., Hon. E, J. Price, A. Thomeon, D. C. Thomson.

A vote of thanks to the Scrutincers terminated the proceedings.

J. G. BiuLetr, Secretary,

At = eutsequent moetir g of the new Board of Directors, A, Thom -
son, Esq., was re-olocted President, and Hon, E.J, Price, Vice-Presl-
dent,

THE TRADERS' BANK OF CANADA.

The geventh annual general meeting of shareholders of the
Traders’ Bank of Canada, was held at its banking house in To-
ronto, on Tuesday, the 21st June, 1892.

The President having taken the chair, Messrs. R. B. Beldon
and E. B, Freelands were appointed scrutineers, and Mr. Strathy
gecratary.

SEVENTII ANNUAL REPORT,

Your directors bave pleasure in gubmitting to the share-
holders the accompanying statement of the affairs of the Bank
as on the 31st May, 1692,

After making full provision for all had and doubt-
ful debts, crediting interest to date on all interest
bearing accounts, and reserving accrued interest
on outstanding deposit reoeipts, sterling exchange,

&c., the net profits of the year amounted to......  $62,997.57.
heing 110.42, or nearly 10§ per cent. on the paid-up
capital, )
To this is added balance at credit of profit and losa
1885 YEAT cae sontit setenrirent tiaraveiren sesees 5,192.12

Making Inallieesreorvnsnresnsceeritenerarsse Y $68,189.69
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Appropriated as follows:
Dividend No 12, Three per cent, pay-

able 1st December, 1801..00vvvuee.e  $18,102.37
Dividend No. 13, Thres per_ cent, pay-
able 1at June, 1892, 0evvuvvenrenanss  18132.00
e e $36,234.37
Added to Rest account..essessvene. rasttiaeeseeces 20,000.00
‘Written off Office Turniture account...eveus casens 7,070.41
Balance at credit of Profit and Loss carried forward, 4.884.91
£68,189.69

Deponits show an increase of §567,273,35 over those of Iaat year,
which may be considered satisfactory in view of the fact that
rates of interest paid were lower than those of former years.

The different oflices of the Bank, including the FHead Office,
have all heen ingpecled once or oftener during the year and con-
tinue to seceive careful supervision.

The officers of the Bank have discharged their respective
duties to the satisfaction of the Board.

ALEX. Maxxsixa, President.

GENERAL STATEMENT.—31s1r MAY, 1802.

LIABILITIES

Capital Stock paid Up..ne.vovenavene  $604400 00
JROBE ACCOUME. cer vaes cavnrn vrsss svvins 55,000.00
Dividend No 13. payable 15t Junse..... 18,132.00
Former dividends unpaid ............ 11016
Interest accrued on deposit receipts.... 3,807 66
Balance of profits carried forward ..... 4,884 91

$686,334.73

Notes of the Baok in circulation. ...... $528 505.00

Depouits hearing, interest.. $2,201,073.33
Deposits not bear'z inter'st  865431.87

9,557,405 20

Balance due London Agents....... .. . 27110349
Balance due to other banks in Canada. 7,100.89
—_— 3,369,114 58
$4,055,449.31
ASSETS,
Gold and sllver coin corrent..e. . .vovs  $60,953 48

Dominion Government Demand Notes. 222,704 00

Notes and cheques of other banks..... 125,642 03
Balances due jrom other banks.. ... ver 56,307 36
Balance due from New York Agents.... '3.420 04
Dominion Government Debentures.... 302,660 00
Depogit with Dominion Government
for security of note circulation...... . 12,800.00
Call and Short Loans on Stocks and
BondBueas vivert cernnrvanes 89,553 04
. . £893,939.95
Bills discounted, current... .. vouuvves $3127,710.63
Notes discounted, overdue (loss fully
provided for) ...... eaiisesasenns eet 333.06
Mortgages on Real Estate sold by the
AN e i it i i i bae e . 1,012 59
Bank premisges (including safes, office
TUrniture, @4¢ ) o vevavs sosnes seonns 3245308
3,161,509 36
$4,055,549 31

H. S, Srraroy, General Manager.
Toronto, 31at May, 1592,

The usual resolutions were adopted and the following were
olected Directors for the ensuing year :—Wm. Bell, Guelph ; Wmn.
MecKenzie, Toronto; C. 1D Warren, Toronto; W. I. Gage, Toron-
to; John Drynan, Toronto; Robt. Thomeon, Hamilton; J. W.
Dowd, Torontio.

At o subsequent meoting of the newly-elected Directors, Wm.
Bell was elacted President, and Mr. McKenzio (President of the
Toronto Strect Railway) Vice-president.

LA BANQUE VILLE MARIE,

..The annual genernl meeting of the Shareholders of Ln Bangque
Ville Marie took place in the Board Room of that institution on
Tueaday, the 21st instant. There wore present Messra, W. Wai,
Prosident ; Wm. Strachan, Vice-President; E. Lichtenhein,
Robert Cowans, J. T. Wilson, O. Faucher, R. Bickerdike,
C. M. Acer, Godfrey Weir, U. Garand, and others.

The President, having taken the chair, requested Mr. Louis
de Guise to act aa secretary, and read the following report of the
bank’s position i—

To the shareholders:— .

The Directors have the honor to submit the following report
allsxgénng the result of the business of the year ending May 31st,
"The net profits, after deducting expenses of

mansgement, interest on deposits, and
© the amount written off to cover bad
debts, amounted to..es cersrevean..n.. $35,258 02
Balanco at eredit of Profit and Loss Account
May 3188, 1891 covvveiiniiiernvenenn. 4086 44
Carried from the Rest Account ............ 20,000 00

—

Making atotal of..ooveniiiiiniiiiiiiiiiiiiianie., $59,344 46
Appropriated as follows :—

Dividend of three per cent., December 1st,
1 vees $14,377 50

T N R YN Y Y A R R W

Dividend of three per cent., June 1st, 1802.. 14,377 50
Written off to cover old: losses, ete.....o... 23,101 98
Balance at credif of Profit and Loss Account 7,487 48
— $59,844 46

During the year the branches at Huall and Bt Cesaire have
beer disposed of, the directors being of the opinion that the
remaining branches will be guflicient to employ the entire note
circulation without which country branches are not sufficiently
remunerative.

The special charter obtained by this bank in 1881 having
expired, its business is now under the provisions of the Bank
Act of 1890, and the stock tx¥en over from sundry debtors in
1879-80 will not, after July lst next be available as a basis of
circulation. - Under these circumstances the directors are of
opinion that a lirge portion of this stock should be cancelled, and
a by-law authorizing such cancellation will be submitted for
your approval. This will in no way aflect the ordinary share-
holders, whose stock will remain the same.

The directors are pleased to be able to report that a consider-
able number of weak accounts have bean closed during the past
year, and important reductions effected in the cost of adminis-
tration, and in the rate of interest paid on deposits. These
reductions, it is hoped, will increase considerably the net profits
of the current year.

A large part of the old affairs of the bank having been now
liquidated, it was deemed advisable to re-value what remained
over, the result being as above stated. )

The abundant harvest of 1891 has not resulted in such an
improvement in business as was generally anticipated, but it has
put affairs generally on a sounder footing, and another fairly good
crop, of which there is a reasonable prospect, will, no doubt, lead
to more business activity.
=-8Mr. Ubalde Garand having resigned his position in the bank
after geventeen years of faithful service, the directors appointed
the President to the principal management, naming a8 his assis-
tant Mr. Louis DeGuise, the chief accountant, an able and ex~
perienced officier Mr Garand, who refired to engage in business
aBs 3 lz)rivate bankar, remains a shareholder and customer of the

ank,

The branches have, as usual, been inspected from time to
time, and the directors have every reason to be satisfied with the
manner in which the agents and officers of the Bank have dig-
charged their respective duties.

The whole respectfully submitted.

Montreal, 15th June, 1892.

GUENERAL STATEMENT,

Assels,
veeenennd 20,470 57

W. Wzir, Pregident.

SPECIE veves vevneninenns

Dominion NoteB..esse secassvase ivans. 51,359 00
Deposit with Government for ¢irculation 10,000 00
Notes and cheques of other banks «.... 76,401 64
Due by other banks in Canada.ce. see. 2699 15
Dueby other banks in Foreign Coantries 4,406 21
Due by banks in United Kingdom .... 518 09
Call 1oans on Stocks and Bondg.eeess . 4,584 97

‘ o——— §170438 3
Current Loans and discounts...s ee.os 1,002,846 68

Overdue debts s8cured.cevsersesaeasss 14,159 75
Overdus debts not secured ...vec vevesn 48,076 47
—— 31,065,082 90
Real e8tatBeese sasnoncvaranavessannnns 48,181 62
Bank Premiges oot covnes ennenancesn 22000 00
Office fixtures, Safes and Stationery ... 13,247 00
Mortgages on properties 80ld.... ....., 19,086 84
Other Assets, including stock of Bank , 305,527 58

- 407,993 04

$1,643,514 57
Liabilities,
Capital subseribed, $500,000 paid up... $479,250 00

Profit and LoS8.ceese cesnsn voveennens 7,457 48
) —————— $486,737 48
Circulation..oosvessosscarioancanenean 361,300 00
Dominion Government Deposits. ....es 18,932 S0
Deposits not bearing interest ..e.vv ... 190,263 67
Deposits bearing intereSt..cess seees. 570,046 82
Other Liabilitie8 voeese severiieranaens 1,766 80
Dividend due 18t June, 1292, .vvessvvee 14,377 50

e ——— 31,156,777 09

Montreal, 31st May, 1892. $1,643,514 b7

In moving the adoption of the report, the President referred -
to the Bank’s having disposed of its Hull and St. Cesaire branches,
the former to the Banque Jacques Cartier, and the latter to the:
Banque de St Hyacinthe This action had been taken in view
of the reduction in the circulation under the Bank Act of 1890,
The disposal of these oflices reduced the deposits by nearly
$150,000, which explained the apparent falling off from last.
year's figures, Apart from this the deposits had increaged
at all points, those of the remaining branches having experienced
an angumentation of oyer $60,000. It would also be noticed that
notwithstanding the closing of these branches the circulation
was considerably higher than that of last year, indicating a more
active business and fewer renewals, from which no circulation ig
derived In fact, the Bank has had to use the bhills of other
banks to & considerable extent during the past season.

Referring to the proposed cancellation of a portion of the stock
owned by the Bank, the President explained that $93,800 of this
stock appeared as held in suspense and ought clearly to be
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removed from the category of paid up stock, either by cancellation
or sale. To gell the stock at present prices would entail a loss
upon the bank, and even if par was obtained, it is questionable
whether it would be wise policy to pay six per cent for money in
the shape of dividends, while deposits could be had at much
lower figures. 1f the liabilities of the Bank were much larger, it
Would no doubt be desirable to increase the capital, but ot present
the ratio between our liabilities and the proposed capital of
$350,000 does not exceed that of the banks generally. As to the
stock held in trust, it could be dealt with later, except as to the
amount necessary to bring the capital to $350,000, and mentioned
in the regolution to be submitte£ i

The President, in touching upon the costs of administration,
explained that reductious had been made, apart from Hull and
St. Cesaire, amounting to about $7,000 per annum, or 2p. ¢. on
the capital of $350,000. An important saviog had also been
effected by following the policy of the principal banks and paying
interest on the minimum montbly balances.

. Speaking of the accounts, the President stated that at no time
since his connection with the Bank had these been ofso satis-
faetory a character. Both at the Head Office and at the branches
the greatest caru wag being taken to avoid weak accounts. Of
course, it was impossible to conduct a banking business without
making losses, but hehoped that with their present experience,
the various managers would be able to reduce these to a minimum.

Since last year we have been exposed to fregh competition by
two or three other banks establishing local agencies in the
suburbs, notably in the neighborhood of Point §t. Charles branch,
So far our business has not suffered by this competition beyond
the loss of & few discount accounts, but the result would no doubt
be to interfere with the prosperity and growth of agencies estab-
lished for years, and which were only beginning to be remunera-
tive, Now that thereis a Bankers’ Asgociation, the President
expressed 2 hope that our Bankers would follow the exawmple of
the Scottish banks and avoid, as far as possible, compstition of
this kind.

Referring to the state of trade, the President said that while
the improvement had not come up to what was expected after

-the abundant harvest of 1ast year, a much better feeling prevailed
and engagements had been better attended to. Last year, againaf
his usnal advice, he had recommmended the farmers not to sacri-
fice their hay crop, and his advice had apparently been well
followed, as an unusually large quantity had been sold recently,
at prices nearly double those of last year. The harvest prospects
8o far were fair, a large hay crop being assurad, with a corres-
ponding large preduction of butter and cheess, The grain ecrop
wag yet uncertain, and much would depend upon the weather.

Speaking of the proposal of the City council tolevy a tax upon
bank stocks, the President said better counsels had prevailed,
the clause having been withdrawn by the aldermen themselves.

The report, having been seconded by the Vice.Fresident, was
then unanimously adopted.

Mesgre. B Lichtenhein and Godfrey Weir were appointed
scrutineers, and the election of the new Board of Directors was
Qroceeded with, and resulted in the election of Measrs. W. Weir,

W. Strachan, J. T. Wilson, O. Faucher, and Godfrey Weir,

The President then moved, saconded by Mr. E. Lichtenhein,
that the following by-law be added to and form part of the by-
laws of the Bank:

Whereas part of the paid up stock of the Bank, amouunting to
$129,500, now held in the name of “Shareholders’ stock in
guspense,” to the amount of $93,900, and in the name of W. Weir
and U. Garand in Trust,” to the amount of $35,600, is actually
the property of the Bank, the said atock to be and is hereby
cancelled, and shall not, hereafter, be accounted as forming part
of the paid up or subscribed capital of the bank, and that the
subscribed capital stock shall be left at $370,600, and the paid up
capital stock at $350,000.

This was carried unanimously, and, after the usual voies of
thanks had been moved and adopted, the meeting adjourned.

At a subsequent meseting of the new Board of Directors, Mr.
W. Weir was re-elected President, and Mr. W. Strachan, Vice-
President.

ONTARIO BANK.

- The annual general meeting of the Stockholders of this Insti-
tution was held in its Banking House in Toronto, on Tuesday
the 21st day of June, 1892. .

Among those present were:—Sir. W, P. Howland, W. W.
Keighley, W. Glenny, Hon. J. G, Aikins, Donald Mackay, W. J.
Macdonell, G, M. Rose, C. 8. Gzowaki, J. E. Souch, A. M. Smith,
C. E. Hooper and others.

On motion, Sir. W. P. Howland, CB, K.CM G, was called
the Chair, and Mr. Holland was requested to act a8 Secretary.

Messrs. J. K. Macdonald, W. J. Macdonell and C. 8.
Gzowski were appointed Serutineers.

At the request of the Chairman the Secretary read the
following |, |

REPORT,

-The Directors beg to submit to the Shareholders the Thirty-
fifth Apnual Report and Statement of the nffairs of the Bank for
the year ending 31at May, 1892,

The net Profits after deducting charges of manage-

ment, interest accrued upon deposits, and making

provision for bad and doubtful debts, were........§182115 12
Profit and Loss (brought forward from 3lst May, 20856 84

th

1891, S S0 P RBE FEASEL C00P IONP LI VNOEE VOUIR I OOIS so AR

$165,001 96

‘Which were appropriated as follows :— ,
Dividend No. 68, paid 1st Dec,, 1891......$ 52,500 00
Dividend No. 69, payable 1st June, 1892... 52,500 00
Added to Reserve Fundecoveessarens coses 35,000 00
e———— 140,000 00

- s

Balance of Profits carried forward.vesersereess avsess® 15,001 96

From the foregoing it will be seen that, after paying the
usnal dividends at the rate of seven per cent upon the Capital
Stock, your Directors have been enabled from the surplus earn-
ingg to add $35,000 to the Rest, making that sum now $315,000,
or 21 per cent upon the Capital. .

The general business of the country throughout the year just
cloged can hardly be considered satisfactory. While the har-
vest both in the Provinces and the North-West was an abundant
one, its effect upon trade has so far been somewhat disappoint-
ing, evidencing either larger obligations due by the farming
community than was anticipated, or a holding back of the grain
for higher prices. .

The Lumber interest for the greater part of the year hasbeen
quiet, owing to the unsettled condition of affairs in the Sounth
American Republics, and a lack of demand in the United States,
but we are glad to mote that within the last few months a
marked improvement, and greater activity have prevailed, and
gur deslers are now enabled to sell freely, and at satisfactory

ures. .

8 The Qlethora. of money obtainable in other countries is observ-
able in Canada as well, and, while we have received our share
of this in a substantial ‘increase in deposits, its good effects are
affected by the lower rates of interest at which it can be utilized.

The business of the Bank generally, as is evidenced by the
Statement herewith, continues to progress and is satisfactory
to your Directors.

The Branches of the Bank have been duly inspected through-
out the year. .

All of which is respectfuliy submitted.

. W. P, Howraxp, President.

General Statement,

) LIABILITIES,

Capital Stock paid up.eseveearna. ooaer $1,500.000 00
REBE . cvevs esrosnrssarnarsonecesnsneas 315,000 00
Balance of Profits carried forward..... 15001 96
Dividends Unclaimed ..civeeasserss ‘e 1,203 50
Dividend No. 69, payable 1st June, 1892, 52,500 00
Reserved for interest due Depositors, .

Exchange, 6tC...eas vavase sosesnesae 61,031 77
Rebate on bills discounted..scss veeesr 30,000 00

———$1,074,787 23

Notes In circulationeveceevesssansseess  £86,491 00

Deposits not bearing intereatscss +...o  1.094,006 88

Deposits bearing interest...ees.seeees 8,886,769 11

Balances due Banks in Canada..ve.... 51,100 54

Balances due Banks in Great Britain.. * 98,400 68
————— 6,016,864 21

$7,991,601 44
ABBETS.
Gold and Silver coiNeeee siusivnee veensed 157,778 12

Government Demand Noteg.ceees.osee 451,540 00
Notes of and Cheques on other Banks.. 247,892 55
Balances Due from Banks'in Canada... 95,475 29
Balances Due from Banks in United

BAtEH caeeraee canvrernres vivessnmass 140,958 19
Deposit with Dominion Government for

Security of Note Circulation».os..... 23,524 33
Government Securities, and Municipal

and other Debentures...,escesessss 419,451 84
Call Loans eeeevs sosn voneievavane-anes 246,275 91

. ——§1,782,806 23
Bills Discounted and Current.eceee.... 5,848,460 84
Overdue Debts (Estimated Loss pro-

vided for)evescecereiirresenconnaese 54,080 57
Real Eatate (other than Bank Premises) 100,070 67
MOrtEREEB s cvves serssnssesarrenscsenes 59,830 00
Bank Premises (including furniture,

Bafes, etc.)...... Tesesaaasartnar et 164|766 a3
Other Assets not included under fore-

going hondBieeiestesnsiens cosoaise 14496 20

e (3,208,706 21

: $7,991,601 44
C. HornaNp, General Manager.

Ontario Bank, Toronto, 81st May, 1892,

After explanations with reference to the business of the
Bank, 8ir W. ©. Howland moved, seconded by Mr. A, M, Smith,
that the report be adopted, which was duly carried. )

The usual resolutions thanking the President and Directors
were then passed.

The Scrutineers appointed at the meeting subsequently 're-
ported the following Gentlemen duly elscted as Directors for the
ensuing yeer, viz, :—Sir W, P. Howland, C.B., K.C.M.G., Donald
Mackay, A, M. Smith, G. M. Rose, Hon. C, ¥. Frager, G. R. R,
Cockburn and Hon. J. C, Ajkins. e

The new Board met the same afternoon, when Sir W. P.
Howland was elected Pregident and A. M. Bmith, Esq,, Vice-
President, by unanimous votes.

By order of the Board.

Toronto, 218t June, 1892,

‘\. . )
C. Howy,anp, GeneralManager,
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BANK OF HAMILTON. ("l‘otthlq ?h:ﬂ-ehoglcrb s1 2)0 070 00 “The tcnlth Im(lel,iug in 1882 a 51000
. ANCRL BLOCK DBIUT UD e wevover cviuirves 3 s cupitu‘ 0. - - - { 5
The dwentieth nnnunl meeling of the | Reserve fund........ - 50.000 00 § 1y P v weting i 7
Bunk ! Hin et '8 Amount resorved for 1o} )utuofmtcrest The nil.-umtl; meeting in 1887
unk of Hamilton was held on Monday the on aurront bills discounted. . 30 000 00 a capitul of - - 1,000,000
2000 dnst, beginning at bwelve o'clogk | Bulnnee of profits carriod Torwird 10,579 07 | And pow the twentieth in '92 o
noon, in the boaml room of the new hank 47,970,646 29 & curp_lml of - - 1,250,000
building ASSETS. in 1877 the rest aceumulated
' _ wus - - - 650,000
There avere present the following gen- };g}:}l‘;“l‘(‘)’ns’";%"‘,gl‘_’;’,‘"dl'li 17,624 37 In 4882 it had risen to 1555:000
tlemen ¢ John Stuart, President ; A. G, Ram- 1otes 490,933 00 In 1887 it .hud riesn to 340,000
suy, vice-president ; De. Maedonald, W. L. Dl‘"m"wm' the Domin- in 1392 it is now 650,000

Macdonald, Adam Brown, . I7,
In W, Gates, C. Yerrie, G Magill, J. Enst-
woud, A, Gartshore, B J. Moore, T Mes-
ton, M. 1. Laing, 111 Lamb, 1 Iills, D.
Kidd, 'W. A, Robinson, W. Hendrie, I J.
Hlarris, W. J. Hareis, G. 8. Papps, A, 1L
Moore, Mr. Bull, R, C. Fearman, W. J.
Morden, f. D, Wilson, J. B, Osborne, J. J.
Masgon, Jno. Dickenson, G. 18, Tuekeit, J.
Ao DBruee, (. Moore, W. Hendrie, jr., W.
P Burton, 1. C. Brace, J. L Park, Joloy
Proctor, Geo. Lloach,

Findiay,

REPOIE 0F THE DIRECTORS.

The directors beg o submit Lheir an-
nunk report 4o the sharcholders for (he
yeur ended Moy 335, 1892
IThe bnlance at credit of profit

aml foss m_(.(.. A\Ll) B0, 1893,

wis - - - % 4,714 72
The profits for l,hu )(-.m ended

May 31, 1892, alter deduet-

ing charges of mnnogement nnd

making Tull provision for all

bad and doubtiu} debts, nre $135,4.83 G4

hlJ() 1983
The preminm received Tor new
stock, (45 per cent. on $43,-

150), amounts to - - - 19,417 50
$159,615 $6
From which has been deelared

Dividend & por cent,

pavid Dee. 1,91, $-19,087 34

Dividend & per cent,

payable June 1st,
nY, - - BA0,049 406

$ GO,ATH 0T
Garried 1o reserve
Tund from the year's
profils - - E30,583 50
Carried  to | reserve
fund  premium  on
new stock  above 19, Ul 50

50,000 00
Balanee of profit and loss car-
ried Torwnped - - - B10.579 07
The head offiee building is now almost:
completed, and it is hoped will be oceu-
picd in time to permit the aonuad meet-
ing of sharcholders to he held there.
The wew heanch oifiee on James street,
north, Tamilton, referred (o in the direet-
ors’ reporl lasl yenr, was opened in the
month of December, amd 1he business done

s quite met the expectations of  the
honed., adkat
An omgeney has been opened in Mounl

Fores( and n sub-ngeney at Lucknow, A
hoth poinls there M'mnlul lo by a desirable
opening wilthin the sphere of the bank's
influence,
The amual meeting will ho held on Mon-
day, ‘the 200h inst., at noom.
JOHN STUART,
Hawilton, June 6, 1892,

(ARNERAL STATEMENT,
LIARILITIES,

President,

To the Publie:
Notos of the bank in eiveulation. . .
Doposits bearing interest $3,685,611 56
Doposits uet bearing in-
1,004,610 82

torest.. e
Amount renorvod for in-
55,268 68

$925,104 00

terest due dopositors. .
4,745,521 36

Balances duc to othor
banks in Canada

Balunces duoe to other
banks in(roeat Britain

F2,042 63
272, 775 72

Ju4,818 35

Dividond \'o 3‘. payable
June 1, 1892.... ..

Formor dividends umuud

5

40,044 46
674 05

50,623 51
$0,089,067 22

jon govornment ng se-
cumy for noto cxrcul'
24,794 £0

118,796 16

\' Lcs of and checles on
other hanks ..

i alances dus from other
Lanks in Cooadie and
tho United Stutes

Canadian  and  British
government and other
public debentures ...

Loans at call, on short
cull, or uq,uu Wble se-
curiticg

204,353 26
623,187 48

141,9!4 .52

Notes disconnted «nd wdvances cur- _
rentb. .. 5,846,837 33

Notes djsconnted, etc., overdue {oati- I
mzlttod logs |yrm;11dm%‘ 10r)t ; 48,3105 S0
} remises, so furniture, safes,

I?.?o( e cunises, offico f lb ) 235,618 90

Real estuto (other than bank prem- :
isoy), mortgnges, ota 19,908 48

Other assets not nu.lu\lod ‘inder foro-

$1,800,693 59

goINg herds. oo 25,220 69
"$7.970,546 29
Laxk o Haouuroy, % J TURNBULL,
Humilton, May 31,1802, Caghier.
John Stuart, the president, was asked

1o take the ehairy, awd Me. Tuenbull, cash-
ier, to nct as sceretary.

Mr Stuart din .u,cvplm" the position suid:

Gentlemen—It is now my duty to pre-
sent nnd move the ndoption of the annual
report, ‘which, as it has been distributed
for some days and copies are now in your
hawls, ( prestme you will take as read.

Our meeting to=day is, iy LWO reisons,
something mope than an ordinury annual
meeting of kharcholders.  We open ihis
new awd handsome structure, hencelorth
io be the head office of the bauk, and we
celebrate  our  ‘twentieth anniversary.
These (hings mark an important epoch in
the history of the bank.

It was hoped that the regular DLusiness
of the office wonld have Begun in the new
building to-day, but in this we have been
disnppointed ; and we have (o be content
with this partial opening. It will be a
woeek or two belfore the brass yilings and
fittings for the tellers ean be fittel up to
allow Dusiness to be transacled in o sat-
islnectory way, but it is so Iar fortunale
that the sharcholders mel here, and have
an opportunity of sceing and inspeeting
the building in an ahnost completed state.

1 trust that it will be the general feel-

ing that the directors have suceeeded in
the construction of a building altogether

suitable, aml, as they believe, well adapt-
ed Lo meef, the requirements of our grow-
ing business.  I'he directors are highly
Pleased with the building, and confidently
anticipate the Tull approval of the shave-
liolders in §is construction. At moderate
cost the direetors think they have n build-
ing worthy of the hank itself, and an or-
nament to che city of Hamilton.

The ‘greatest eredil is due to the avchi-
feet for the chaste and behutiful design
carried out us it has been so perfeetly in
every detail, and, what is of no small im-
portance, without the unpleasnntness so
often experienced in sueh eases, nnmely,
thnt of the cost greatly exceeding the es-
timales, The conteactors have also done
their parts well and very much to the
sulisinetion of the Doard.

On this occasion it will be deemed fii-
ting ihnt we should make a Lriel vetro-
spect of the history of the iusiitution and
take some note of the progress made dnr-
ing these past twenty yenrs.

I do not propose to enter into lengthy
details. Lt will probably he sufficient to
give you the figures of the principal items
of the annual stalements submitted to
the sharcholders at the close of each five
years of our history. Business was begun
in September, 1872, and the first annual
meeting of sharchoklers was held on June

7, 1873.

The {ifth annual weeting in 77

showed apaid upeapital of § 67,000

Lhe profits in the last of cach of those
five years have Dbeen $66,000, $87,000,
$126,000, and now they are $185,000.

The deposits were $874,000, ‘sl,.u ,000,
$2,215,000, uhd now ."fo,lla,OUU

The tolal assets were in 1877 $1,956,000
1882, $2,984,000 ; 1887, $4,507,000 ; 1892,
$7,1980,000.

The uniform inerease of these several ae-
counts year by year—none of them show-

ing o decline—cannot bLe otherwise than
sutisfactory.t  Especiaily, L think, I may

fairly copgratulute you on the aceelerated
rate of progress exhibited of late years.
During the last five years the deposits
have grown ifrom abemt  $2,250,000 to
$4,750,000; and the assets indicating the
volume of Dusiness done, from $4,500,000
to almost $8,000,000.

These figures may properly be held to
fairly reflect the extension of the business,
and also—most gratilying of all—the high
lavor and confidence with which the bank
is regarded alike by its customers and
the publie.

‘u this connection I would desire to say
that, as shaycholders, we bave speeial rea-
son to congratulate ourselves on the fact
that here in Hamilton—the home of the
bank—this growing conlidence and good
will is constantly being manifested. In
proof ‘of this it is worth mentioning that,
whilst the bank started in 1872 with about
3,600 shares held in Humilton, increasing
in 1882 to only a little over 3,700, the
number held in Hamilton at (he present
time is 7,872,  Dractically Llu, people of
ILlamilton h.m. now become propru.tors of
the bank to #loubie the extent they were
proprietors ten years ago; and as citizens
of Hamilton we have the sutislaction of
knowing that the Dbenefits derived from
profits thut have been made, the dividends
paid and the rest accumulated have been
kept so largely at home.

But while we may be allowed to speak
in this pleasant way of the bank as dis-
tinetively a MHamilion inslitution, it
must not be iauppoau(l that the agenecies
and Dranches in Toronto and Llu'oug,houl
the country have not contributed their full
quotn to our prosperity. We have Deen
doing well at these various points; and, as
you sce by the report no promising op-
portunity for expansion is neglected.

With reference more paviienlarly to the
busiuness of the past year, and the pros-
peets for the present, it may “be best Jor
me lo leave our cashier to speak, as he is
so much better qualilied to do than ) am.

I will merely add that I think we may
fnirly consider the past 11i~t01y of the
bank as ol the most gratifying kind, and
warranting, perhaps, a certain degree of
prile on the part of the sharcholders.
sSuch suceess and prosperity us we have
had may reasonably be taken as o guaran-
tee that, noé only the sharcholders’ imter-
ests have been considered, Lut that our
friends—depositors and  customers of all
classes—have Dbeen well sutisfied with the
way their business has been transneted.
1 trust ulso that we may indulge the hope
that the bank may continue in the same
prosperous course, and that with its grow:
ing stability and resources and the greater
conveniences afforded by the new building
jor attending promptly to the wants of
customers, we inay continue to enjoy an
ever-growing confidence and goodwill on
the part of the people of Hamilton and of
Canada.

The adoption of the report was formally
moved by the president and scconded by
Mr. Ramsay. The motion was put to the
meeting and earried unanimously.

Licut.-Col. Magill then rose and soid:
Mr. Chairman and gentlemen, Ihave great
pleasure in moving “That the thanks of
this meeting be given to the President,
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vice-president and dircetors for Lheir ser-
vices during the year.” This motion was
scconded Ny Mr. Macdonald and carried
tuanimously.

Moved by Mr. Hendrie: That the
thanks of this weeting be given to the
cashier, assistant eashier, ngonts and other
officers of the bhank for the cificient: per-
Jormance of thoeir respeetive dutjes.”  In
moving Ahis vesolution Mr. Hendyie snid
that the report speaks for itsell.  Phese
gentlemen must have done their duty well
in the bank or such a statement could not
have been lefore the meeting to-day, In
seconding this resolution, J. . Osborne
spke in flattering terms of the staff, with
whom he had been tequainted for a long
time. The motion was carried. .

Mr. Turnbull returned thanks for (he offi-
cers of the bank, and referred to ihe year
as ‘having been somewhat less profitable
than cuslomary on account of a smaller
margin of profits and a somewhat inerensed
ratio of losses, but thought, however, in
spite of this 1he resulis showing a profit
of over 11 per cent. ought to be reason-
ably satisfuctory to the  sharcholders.
They bore fair compurison with the experi-
ence of ather banks, and he looked for im-
provement during the current year. He
mentioned that the mnew office had been
mainly laid out with a view to conveni-
enee, and that, while beauty had not been
sacriliced, utility had been the main pur-
pose in view. It was proposed to abolish
the distinetion between paying and recoive
ing tellers, in order to save time {o the
customers, and to secure more equal work-
ing.

It was moved by Adam Brown, seconded
by John Enstwood, “fhat the poll be now
‘open for the election of seven directors, and
that the same be closed at two o'clock in
the afternoon, or as soon hefore (hat hour
us five ‘minutes shall have clapsed without
any vote heing polled, and that C. Ferrie
and D. Kidd De seritineers, and on the
close of the poll do hand the ehairman na
certilicate of the result of {he polL.”

The serutineers deelared the following
gentlemen eleeted : John Stuart, A. G, Rawm-
say, A. T. Waod, A. B. Lee, Chas. Gurney,
George “Roach and John Y'roetor.

The usual vote of thanks to the chair-
man elosed the meceting.

At a subsequent meeting of the board
John Stuart was clected president and A.
G. Ramsay viee-president.

THE CANADIAN BANK OF COMMERCE.

The annual meeting of the sharcholders
of the Canadinn Bank of Commerce was
held in the banking house on Tuesduy the
21st inst., at 12 o'clock. Among those in
attendanee were: Messrs, George A, Cox,
John I. Davidson, W. L. Hamitton, John
Hoskin, Q. €, L.IL.D., Robt. Kilgour, &
Taylor, H. A. Massey., Walter 8, Lee, Jno.
Seott, Geo. Robinson, Robt, Dennistoun, Jos.
B. Tolingsby, John Nicol, ‘Andrew Nicol,
(Ashburn), Edward Martin, Q. C., (Hamil-
ton), John Tucker, (Qalville), Thilip
Browne, E. A. Ames, R. M. Temple, and
others.

On motion the President, Mr. George A.
Cox, was requested to take the cluir, and
Me. J. I Plummer, the Assistant Geoneral
Manager, wvas appointed {o act ps See'y.

It was moved by Mr. John Hoskin, Q. C.,
LLD., seconded by Mr. W. B. Ilimilton,
that Messrs. Philip Browne, A, 1. Ames
and R.. H. Temple act as serutincers.—
Carried,

The President cnlled upon the Sceretary
to read the annual report of the directors,
as follows :—

The directors beg to presont to the share-
holders tho 25th annnal rapatt, covaring the
year ending 3'st May 1892 together with
the nsual statement of assetsand liabilities :—

The balance at oredit of profit and
loss necount, brought forward from
last year is. Sevee aiee

The net profits for the yonr ending 31st
My, after providing for all bad and
doubtful debts minounted to.........

522,406 54

528,642 65

$552,049 19

}Xh§0h has heon approprinted as fol-
WS S-=
Dividends Nos. 49 and 50 at 7 per cont

per annum....,, $420,000 0)

Transferred to rest necount.... ... 100,000 00
Written off bank promiges and
ture . 12,500 00

Bulanos earried forward. ... 19,549 19

$552,049 19

The entire assets of the bank have been
subjeeted to the usual eareful revaluation,
and ample provision has been made for all
bad and doubtful items. The varions
brauches, agencies'and departments of {he
bank have Deen inspeeted during the year,

Four additional branches have been open-
ed=-one at Aflsa Craig, Out., rendered neces-
sary by the wrowth of our business in
the section hitherto served by the Parkhill
branel; one mear the &t. Tawrenee mar-
ket, Toronto; and two in Montreal, the
first in order of time having been opened
for business in the vicinity of Chaboilles
square, and. the sccond on St. Lawrence
street near its interscction with St
Catherine street,

The direetors again record with pleasure
their appreciation of the efficiency and zeal
whieh have characterized the perfformance
of their respective duties by the offiecrs
of the bank,

Gen, A Cux President,

GENERAL STATEMENT 31sr MAY, 1892,
LIABILITIES.

Notes of the bank in ciroulation...... 2,693,844 00
Deposits not bearing in~

terest.... . ..., . $2,723,720 00
Deposits bearing inter-

est, including interest

acorued to date ....... 14,276,464 43

Lalances dus to othor banks in Can-

17,000,184 42

B e veyareeienanrnsorerenns 5,944 87
Balances due to forcign corr
[ 1 er 10,897 78
Balanees due to agenls in Great
R T . 391,875 a3
Unelnimed dividends ...... . 1,249 39
Dividend No. 50, puyable June 1....... 210,000 09
320,248,996 32

Capital paid upee..ounvss $6,000,000 60
Rest . _senenes 1,000,000 00
Balanco«of profi tandloss
acecount curried for-
Ward  .eegiaiiaes 19,549 19

—— 7,019,549 19
527,263,545 51
ABSETS.

eooevane 3137,125 51
. 705,133 00

Deposit with Dominion Goyernment
for socurity of noto cireulation ...
Noies of and cheques on other banks..
L’ul&mcas due by other bunks in Can-
AQM v ereci s viarseiaens
Balaneos due by agonts of the bank in
the United States..ooivs  veeusn. -
Eritish and Canndian Governmnt se-
curities, municipal and othor stooks

Speeie, oo .o,
Dominion Notos. . ..

21,142,261 51

67,539 G5
840,063 06

112,736 82
2,959,133 65

andbouds ..... ..., ........... e 1,553,585 11
Cull loans on stocks and honds ... ... 1,948,830 G1

$8,625,653 41
810,770 93
16,784,207 71

'3 PR . . 110,705 45
Ren] cstate (other than bunk pre-

IHELS) v ceunntovnnns o vaer arreees 13,070 56
MOTEENECE toveeer evnrny wrrenrenns 185,836 03
Bank promises and furniture..,. .... 659,078 06
Othor 186CE3e v vt vureisersne vansaneras 74,624 36

$27,963.545 51
B. E Wargen, Genetal Mansger,

Time loans on stocks and honds. .....
ther current loans und discounts,
Overdue debts (loss fully provide

The report having been rend, the ['vesi-
dent said i—[ meed not say ihat it gives
the direetors great pleasure to meet those
present ot this the twently-fifth annunl
meeting of the sharcholders. TIhe state-
ment of assets and liabilities now before
you exhibits an active and increasing
business, and the profit and loss aceount
shows that we have had a satisfactory
year as to profits.  Alter paying the usual
dividend of 7 per cent., we have been able
nghin to add $100,000 to our rest uccount,
andl to write $12,500 off our bafk premi-
ses account. This brings the rest fund up
to one miflion dollars, and while the per-
centage of this fund to the capital is still
mueh smaller than we hope to see it in
the future, the netual amount of the fund
is large enough io be a souree of sreat
sntisfaction 1o your directors, espeeinlly in
view of the care exercised cach year in
providing for every weak spot in the
banl’s assets before undertaking to pass

any sum to the res{ account.

This is the twenty-fifth anniversary of
the founding of this bank, and it may be
inferesting to you if I direet your n‘ttm'\-
tion for a short time to the grm\'tl} it
has made sinee the date of orgnnisutwl‘\.

Perhaps the simplest test of {he Dposi-
tion it has gained among its l'cllnw.-mstv
futions is shown by the growih ol ils de-
posits. At the elose of 18G7, they lllnf)llllt'
ed 1o $766,000; at the close of '1817,
$7,504,000; 1887, $10,082,000; while at
the 31st of May, 1892, ihey have reached
the splendid figures shown in our statement,
namely $17,000,184.  There are banks in
this Drovinee with capital stocks much
smaller than ours which have been able
to accumulnte Iarger rest accounts, nn.d
to pay larger dividends, and we view their
success with pride, as we do that of any
commereial ingtitution founded in this I'ro-
vinee.  But fhe problem before a bank
with a large capital, and that before a
bank with a small capital, differs ‘nater-
jnlly, and I am sure our sharcholders will
ear with great satisfaction the facts and
figures I am about to read setting forth
some ol the results of our first quarter-
century of business. The Iact that {.h_u div-
idend jnst paid is the filtieth dividend,
shows that in our history we have never
failed to pay half-yearly dividends., TFor
the entire periods the dividends average
about 78-& per cent. per annum on t_he
eapital puid up, and the apgregate of div-
idends paid amounts to the very Im‘,,,r_*c
sim of $10,137,955. II (he dividends in
the ‘bank’s early years had been smaller
as they doubtless shonld linve been, ihe
rest account would at this moment be}u-rge
enough 1o satisfy any of us. Again, if
the ecapital has been smaller, the per-
centage of results would have been larg-
er. But we are here to state the situa-
tion as it is, and the fact that we have
made profits during the last 25 years in
dividends pnid and rest accumulated of
over eleven ‘million dollavs js a sufficient
achievement, we think, to meet your ap-
proval. We believe we are safe in saying
that no Canadian Lank of the larger class
can show such a satisfuctory record in
its first quarter-century.

We center wpon our second quarter-cen-
tury with assets of over $27,000,000, with
a Jurge and steadily increasing business,
with many highly valued customers and
important connections, with an able and
well organised staff, and I sce no reason
why we should not enter upon it full
of gratitude for the past and full of hope
for the future. ’

After the vice-president had seconded ihe
resolution for the adoption of the report,
the genernl manager will also address you,
and il after that any gentleman presentk
desires any further information we shall
be glad to furnish it.”

The Viee-P'resident Driefly scconded the
resolution, and the General Manager then
spoke as follows :—

GENERAL MANAGER'S ADDRESS.

A}

Trom the report of the directors, now
before the shareholders, it will be scen
that we have agnin to congratulate our-
selves upon a sotisfactory yenr's business.
The additions to the rest aceount during
the past five years have not been made
ts we have frequently assured the share-
hoiders, until by the most puinstaking valu-
ation of our assets we have found ourselves
warranted in doing so. 'The business of
banking has not been marked during the
year by exceptional risk in the conditions
under which our money has been lent, hut
on the other hand the profits have been
only moderately satisfactory. During the
year we have been compelled at several
points, owing to the competition of other
banks, to pay too high a rate for depo-
&ils, but this has now been partially rem-
edied, although present rates ave stiil high-
er Lthan the money market at present justi-
fies. Tor the first eight or nine months
our banking year, however, lonning “rates
were on a satislactory basis, but at the
moment there is certainly an uncomfort-
able amount of money which finds em-
ployment only in loans on securities.
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Should this continue into the sulumn and
winter months it will cousiderably -cur-
tail banking profits during the ensuing year,
unless the interest rate on deposits is still
further reduced.

DEPOBITE

A year ago we drew your attention te
the large inerease in our deposits, expres-
sing the feeling that the growth was in
purt probubly temporary, but this year
we have aguin to report o lurge gain, our
deposits hnving reached a total of seven-
teen millions, nearly two millions in excess
of Jast year. This—with our cnpital, cir-
culation and other resources—brings the
entire fund we have Lo administer up to
twenty-seven million dollars, a very large
sum, the snfe and profitable employment
of which 35 indead & matter of ineessant
eare and awxiely.

0BOPE,

In the midst of our discontent a year
ago we all hoped for a bountiful crop,
looking to thal ag & panacea for all com-
merein) evils, We nre indeed apt to think
that if nalure would but do somelhing un-
usunl for our bencfit all troubles would
disappear.  We have had o magiificent
haprvest, and nalure, in connection with
all Sigricullurnl pursuits, did her best for
us, but it is doubtful if we grumble any
the less. It is true that a very large
amount of grain was held over by the
furmers in Onlario and in the Northwest,
and the effeet on trade of the marketing
of Lhis has yeb to be experienced.

However, trade and clearing-house re-
turns both in the United States and Canada,
show thab the volume ol business has in-
creased and iy Jarger under iauwy heads
than in nny previous year. Debts also have
buen better paid, but ib must be admitted
that whether the volume has been kept
up or not, many branches of tridde have been
unremunerative.

In wheat and olber cercals and in cat-
Lle the farmer has profited, but the donler
has bought all along on n Inlling market
In the ege (rade the prices paid by shippers
were too high, being not very mueh lower
than before the MeKinley tariff, Stiil there
is no longer any doubt as {to our sbility
to send Canndian egpgs in prime condition
1o Gread Britnin and to sell them at a Inir
price. The distance has been proved to
be no proclical difffeulty, But the busi-
ness apporently requires greater skill and
more capital than many of our shippers
possess, und it §8 Lo be hoped, in the inter-
est of such an important trade, that it will be
conducted hereaftor muinly by men of tried
capacity. The check caused by the United
Btatos tarifl ie very cousiderable, exports hav-
ing fallon from an averago, for several years,
of thirteon to fourtosn million dozons to eight
million dozens, If the farmer can, however,
make a proflt st the prices being paid this sea-
son, the volume would soon rise to tha old
figures, Our manufacture of cheese again ex-
ceods any provious season, I'or the yenr end-
lng 318t of March, our oxport reached 111,000,
000 1bs, valued at nearly $11,000,000, an ad-
vance ou the last season of a million and a
quarter dollars. This was again accompanied
by a folling off in the exports from the United
States amounting this year to nearly a million
dollars in value. The season's operations
woro profitable to both factories and shippers,

"The experiments intended to demonstrato
that butter-making may be carried on profita-
bly during the months nusnitable for cheose-
msking have beon, I uunderstand, & success,
aud If in the counties in which cattle grazing,
cheoso-making and the fattoning of hogs, in-
toroats closely alifed, are now successfully
carried on, wo can add s large manufacture of
high-claes butter without diminishing the out-
put of cheesy, a distinct forward movemont in
Ontarlo farming will have beon mado,

LUMBRR AND TIMBER,

Wo havo little that is not favorable to re-
port of the lumber and timbor trads, In the
Ottawa district the pine timber manufactured
was less than threo million cubic fect, and
adding thereto the stocks held ovor from pre-
vious years on account of the bad state of the
trado, reforred to in my romarks a year ago,
the entiro stock held for sale amounted to
aboutfive million cubic feet, & quantity con-

sidernbly less than the yearly product of the
sensons of 1888-89 and 1889.90. For this
there appears to be a satisfactory demand at
good prices, 8o that it may be gaid that the
timber trade has quite recovered its tone, a
remarkable and gratifying change in a com-
paratively short time, In the Parry Sound
and North Shore districts very little timber
has been made, but there is an increase in the
manufactare of deals, the trade in which has
also improved considérably. Notwithatand.
ing o slight increase in wages, and more than
usual expense in driving o0,-ing to the late
breaking up of the ice and low wator, the bulk
of the cut of logs will reach the milis iz the
Ottaws distriet, snd at o reasonable cost. The
cut, with the smaller amount than usual held
over, makes a stock excceding last yoar about
ten per cont, but keeps well below the oxces-
sive production of 1887-88. The cut of logs
olsewhere also somewhat exceeds that of
1890-91. There has been an excellent market
with some ndvance in prices in the United
States, snd a partial revival of the trade with
South America, apparently indieating a return
vary soon to the demand which exiated before
the financial troubles of the last fow years,
The home coneumption is still unsatisfactary
beenuso of the decline in building operations,
The consumption of pu'p wood is increasing
vory vapidly, and in view of our well-nigh
inexhaustible suppliea of sproce, this is a
trade which will soon, if it does not alrendy,
occupy o placo of great importance among the
industries of thig Province,

TBTATE OF TRADS,

Therc geems to be little in those conditions
to warrant a feeling of disappointment. But
thero aro other conditions, Wa are suffering
all over North America from the waning of s
wide-roachivg renl estate boom, The sudden
decrense iu building operations has thrown
large numbers out of employment, and the
supposed profits from real estate operations
have in many cages disappeared, Many people
are clearly nob so well off ns they imagined,
and a general indispoeition, and in somo cages
inability, to spend money as freely as hereto-
fore i the natural result. Not only have the
imnginary profits of past speculations disap-
peared, but thero ave at the moment no capti-
vating suburban vontures, nor can the dealers
in city Jots trade with that certainty of a
stendily rising market which has been so
much the cause of the activity in business
during late years. We have danced, and we
must pay the piper with what grace wo may,

Thero is also another grave reason for the
dissatisfaction in some quarters with the ra
sults of business, There aretoo many people
in business, This {8 gotting to be an old
story, but it seems nocessary to draw attention
to it until the remedy ig applied. Small vil-
lages complain that their businessis going to
the larger towns, and the towns complain of
{tho cities, Small manufacturers complain at
tho congolidations and so-called monopolies,
which are becoming as marked a feature in
Oanada a8 olsewhere. Retail shopkeepers
complain at the great establishments now
common in many cities, whera almost any-
thing may be bought at a margin of profit
which is ruinous to the smaller dealer. TUn~
fortunately some peoplo view these changes
ag abpormal, and seem to be waiting for a re—
turn to former conditions. In the moantime
the meorchant, manafacturer or shopkesper
who finds himself at a disadvantage tries to
meot the situation by the same old method of
too long and too large credits, priceswhich
leave too slender margin for profit, and added
oxpenses in trying to meet his better situated
competitors, But these changes, which have
concentrated busiuess in larger centres and
stronger hands, are but a part of tho great
centralisntion in commerce, labor and so many
things, which is one of the most prominent
developmonts of the last decade or two, We
have applied the wonderful machinery of the
ago to tho better organization of trade, and as
thiggoes on with remorsoless strides thesmall
contres of the world loso their importance,
and, distance being practically lessened, the
aren controlled by larger cities or larger busi-
ness organisations is enormously increased
Tho farmer's wife doos not go ofton ride in &
waggon five or ton miles to the nenrest village
to make her purchases, but with a Baturday
half-ticket goes by rail twenty or thirty miles
to the nearest town or city, and with less loss

of timo and greater ease. The merchant or
manufacturer orders his merchundise from the
uttermost parts of the earth, by cable if he
chooses, with cortainty as to the time of its
arrival. The farmer raises food on the west-
ern prairie with no thonmght asto who will
eat it, and thus furnishes food for outlandish
folks thousands of miles away, of whom he
has never heard.

I'his is a state of things which has brought
too much ruin to individuels to warrant one
in saying that it is an unmixed good, but
it is & change permanent enough to demand
that we should meet it with a more
ready chango of front than we at present
offer, W tulk vaguely about over-production
as the gource of many evils in trade, but there
are many varicties of over-production. We
have produced thousands of new houses in
"T'oronto, clearly not required by the pepula-
tion, but it may not be thess which are left
vacanl eventually, but the older and less
attractive houses, In tho same way we have
a distinct over-production of shop-keapers and
othor mon in business, and the men with the
newest methods are apt to drive the others
out, 1f business men find their trade or
profits going from them, hard a8 it may be,
they should meet such a stato of affairs
promptly by turning to some industry in
which there is mot over-production at the
moment, All grumbling to the contrary not-
withstanding, there is no over-production in
COanadinu farming at the moment, and the re-
turn from the hunest industry of a farmer in
Ontario or the North-West is greater propur-
tionately than in sny of the ordinary callings
of men with which I am acquainted,

We are u thoughtful, eolf-reliant people, as
it becomes all Northern races to be, instead
therefore of viewing with envy the instances
of rapid monoy-making in the United States,
many in number, it is true, but few in percen-
tage to 1he toiling millions in that country
who may never hopo for the comfort which is
goneral in Ontarlo. Lot us look steadily at
our own country and do what wo can, as wo
have in the past, to increase our moderate but
quito snfficient progperity, Feow people have
shown in the past more enterprise in propor-
tion to the population than Canada. Looking
then at our conntry, as & whole, thero are at
the moment, two serious problems beforo
us. We have the greatest system of lakes
and canals in the world, and they form
the natural highway between the largest food
producers of tho world, and the consumers of
Europo. Buf this groat waterway will never
be complete until vessols of a lurge capacity
can steam from the hoad of Lake Superior to
Great Brilain., At the moment bulk is broke
at Buffulo, nnd again at New York, for most
of the grain curried by water, while the fre-
quent transhipment enables the railroads to
compete successfully.  Wo should carry
almost all of the whoat destined for Europe
from the United States and Canadian North-
west down the S5t. Lawrence, whilo as &
matter of fact, we carry very little.

We havo also in tho Cunadian Pacific Bail-
way Compauy one of the greatest land and
water carriers of the world, its pathway
stretching from Asin to tho eastern shore of
America, but, grent as this distance is, it is
the width of the Atlantic too short to fully
meet the requiroment of this country. By a
special offort, via New York, malls were carried
by this line from Japau to England in 21
days. Wo should bo able to beat that record
without deflecting from the straight path, and
without the special effort, By the establish-
ment of a first-class line of fast-going stoamors
botween Onanada and England we can carry
the bulk of the merchandise and the msjority
of the travellers hetween Eastera Asia and
Westorn Europe through our Northwest
country. When this is accomplished we
shall not want for emigration, although that
is but » side issuo to the main sdvantages to
bederived from better connection with Europe

The motion for the adoption of the report.
wag then put and carried,

Mr, H, A, Massey—I rige to move the fol-
lowing resolution :—* That the thanks of the
meeting are due and aro hereby tendered to
the president, vice-president and other direct-
ora for their careful altention to the interests
of the bank during the past year” 1t has
been my privilege to move resolutions similar
to this on other occasions, but in this instance
it s with special pleasare that I move if, for
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IT IS CERTAINLY

A GREAT TRIBUTE TO MELISSA

THAT SUCH PERSISTENT ATTEMPTS ARE MADE TO PRODUCE IMITATIONS.

Counterfeit money to pass current even among the most ignorant muat be made to resemble genuinecoin.

In like manner it is fonnd necessary to even copy Melissa patterns and styles in the frantic effort to place imitation

goods on the market,

ALL IN VAIN,—The public are not so easily hunibugged, and regard with undisguised contempt such an underhand and
paliry manner of doing business,

RG¥F™ Our Melissa Oloths are mannfactured by the largest and best mills in the country, All our patterns are mado spacmuy for us
aud the mills guarantee they will neither reproduce them in any other cloth, nor sell them to any other firm.

WE NEITHER DEAL IN COUNTERFEITS NOR PLAY SECOND FIDDLE.

Copies of Melissa patberns must therefore be obiained from some of the smaller inferior mills in lower grades of cloth,

NOTHING EQUAL TO MELISSA HAS EVER HERETOFORE BEEN PRODUCED either for Ladies’ Gloakings or
Men's Ulsterings,  There is a large range of the most fashionable colorings and patterns to choose from: The
Cloth being thoroughly Rainproof you get, in'a Melissa Cloak or Overcoat, a beautiful fine soft Woollen Garment
having all the advantages of a Waterproof without any of the disagresable or unhealthy qualities.

' Z8~WE HAVE PLACED IN THE HANDS OF

Leading Wholesale Dry Goods, Millinery and Woollen Houses

A Beautiful Range of Meligsa Cloths, suitable for Ladies’ Cloakings and Men’s
Wraps, which are now being shown by their Travellers,

IN FUTURE

GENUINE MELISSA CLOTHS CAN ONLY BE OBTAINED THROUGH THE
ABOVE MENTIONED CHANNELS.

All Genuine Porous Rainproof floths are stamped in wax with the Melissa trade mark seal, and Melissa Garments have the trade

mark label attac

None other genuine.

Men’s Rainproof Garments will, as heretofore, be 871d through J. W. MAOKEDIE & Oo., Montreal

THE ®IELISSA WMANUFALTURING 0.

I have personal knowledge of some of the
workings of this institution, and 1know some-
thing of the attention of the officers to the
interests of the shareholders. I think the
latter have reason to congratulate themselves
on the manner in which the business of the
bank has been conducted for the past few
years, There seems to be on the part of the
sharecholders a feeling of confidence that every-
thing is going all right, and I think they are
justifiod in coming to that conclusion,

The resolution was seconded by Mr, John
8cott, and on being put to the meeting was
earrled unanimously,

The President—On my own behalf and on
‘behalf of my collongues 1 desire to thank you
very heartily for the kind words in which the
resolution has been proposed, and the cordisl
msnner in which it has besn recoived, The
directors earnestly work to the best of their
ability for tho interests of the bank, and they
appreciate this recogaition of it,

Mr. Walter S, Lee—The resolution I am
about to move is one I should like to sny a
great deal about, and could do o with the ut-
most confldence. You have been furpished
{his year, and I may eny overy year under the
new regime, with statoments that are reada-

" ble and clear, and that the sharoholders have

confidence in, I took agcasion when you en-
trusted thebank to its present management to
express my falth in the future of the bank. At
that time I represented a congide able amount
of stock, and though some of tho owners
thought that it shonld be sold my counusels
prevailed; the stock has boen held from that
day fo this, and there ate no shareholders
moro satisfied than those I sperk of, The
banlk has been very prosperous for the past
five or six yesrs, Indeed, it could not be
otherwise than prosperous, becsuse it started
ont then on a good business busis, had good
men for directors and was well officerd, But
I need not say anything in regard tothe staff
beocause the reputation of tho general mannger
and assistant goneral manager extends
throughout tho Dominion and even to the
other gide. In speaking of the junior officers

- I neod only refer to the remarks of our able

president, who states that the bank has been
thotoughly inspected and that ho and his co-
directors have the highest confidence in the
staff, I trust that the institution may long
be spared the services of the able men who
now conduct it ; there is not o weak link in
the whole chain, I predict that next year we
ghall havo as good » statement as we havo
now, notwithatanding the remark of Mr Wal-
ker in rogard to the plethora of money, I
beg to move that the thanks of the mesting
be tendered to the general manager, assistant
genoral mansger and other officers of the bank
for the entisfactory discharge of their respec-
tive duties duriog the past year,

This resolution was seconded by Mr. George
Robinson.

In putting the motiou to the meeting the
President said:—I would like fo say that I
ata not disposed to under-value the careful
deliberations of the board, or their sound
judgments and wise counsels in directiog the
policy of the bank, but I am sure the Directors
will 61l agree with me that it i8 to the care
and watchfulness, to the zeal and energy and
to the ability of our gomeral manager nnd
assistant general manager and their staff that
the shareholders are indebted to-day for the
highly satisfactory report that has been sub-
mitted to you, and for the sstisfactory posi-
tion the bank now ovcupies I awm gure that
this resolution will meet with your cordial
approval,

The motion was then carried.

The Genorat Mausgor—On my own behalf
and that of the entire staff I have to thank
you for the compliméntary resolution. Oar
muusgers now number nearly fifty, Theyare
the confidential friends and semetimes advis-
era of thousands of business men throughont
Ontario and elsewhers, and while falthfully
ginrding the interests of the bank, I am sure
no body of bank mansgers could exercise
more care for the true interests of their cus-
tomers. As to our officerg occupying less pro-
minoent positions wo do our best to muke even
the youngest believe that the success of the
bank depends partly oo his zeal. Whatever
success we have had ig due to the ataffas a

whole, and I am sure thoy both deserve and
appreciate the thanks of the shareholdors,

Mr. Plummer also briefly replied on behslf
of the staff.

Moved by Mr. John I Davidson, seconded
by Mr. Robt. Kilgour, and carried, that the
meeting do now proceed to elect direetors for
the coming year, and that for thig purpose the
ballot-box bs now opened and remsin open
unti] three o'clock this day, the poll to be
closed, however, whenever five minutes have
elupaed without a vote being tendered: the
vesult of the alaction to ba repnrted by the
gerutineers to thae genoral manager.

The moetiog then adjourned.

The scrutineers subsequently reported the
following gentlomen to bo elected as directors
for the onsuing year:--Mossrs, George A,
Qox, James Orathern, John I, Davidson,
Willism B, Homilton, John Hoskin, Q.0,
LLD, Robert Kilgour, Matthew Leggut and
Gomge Taylor.

At s moeting of the newly elected board of
directors held subsequontly, Geo. A Qox, Eaq, -
wag re-clected president, and John'l Dnvidson,
Eeq, vice-president,

OANADIAN ENTERPRISE,

While the people of New York have boen
fussing over tne Erie cansl and, debating the
question of enlargement by the ‘Fedoral Gov-
erament, the Canadians have unlertaken the
improvament of their waterways upon a broad
and liberal plan. With a population of 5,000,
000, prepatation has been made for.accom-
modaung the commerce of an empire. Tho
roal objec 13 to tap American distributing
centres on the great lakes and turn thelir com-
merce into the 8t Lawrence und away from
the Hudson river and the city of New York
Rochester Domocrat, -

TBe Roller Mill, says, Australasia devotes
over 3 miilion acres to growing wheat, There
isn duty of 28, per cental on imported wheat
which i claimed to have rather depressed
than increnged whoat production-in those
colonies,
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TRADE FALE

The undersigned wiil sell at their rooms,
06 ST JAMES ST,
On Thursduy, 30/h June, Instant,
In lotk to suit the trade and without reservae

A bankrupt stock of Dry Goods, comprising
a general assortment, snitabla for summer and
fall trade, Oloths, Tweuwds, Linons, Linings,
Sergos, Imported and Domestic Goods, Dross
Qoods, Closkings, Contings, Pantings, Fl-n-
nols, Fiannelottes,Cotions,Cottonndes,Canvas,
Table Linen, Merinos, Cashmores, Corsets,
‘Lace, Embroidery, Ribbous, Velvet, Plush,
Volvetoens, DBraids, Hosiery, Undorwear,
Bhirts and Drawers, Nocklies, Collars and
Ouffs, Quilts, Woollens, Spool Silk and
Thread, Towels, Braces, Handkerchiofs, eto.

60 Cngos Hoots and Shoes, assorted, in all
line. 10 OCasvs of Btraw Hats, for Men,
Women and Children. Also & large quantity
of Fancy Goeds, and a small stock of Groce-
rios and many other goods.

All kinds of goods sold on commnission and
money advances made on goods,

SALE AT TEN 0'CLOCK AM.
MARCOTTE BROS., Auctloneers

Jinaneiol.

MonrtneaL, Thursday Evening,

June 23rd, 1892,

Monoey on this market i8 dull at 4 por cent
on call and the demand i8 limited. In Lon-
don the street rate in § and the bank rate 2
por cent, Sterling 60 day bills ciose at 93@
§ and 9§@%; demand 94@F snd 9{@1C
cables 10@10}. Now York fands 1-16 dis.
@ 1-32 and § prem, /@ }. Posted sterling in
Now York 4.88 und 4,89}. On tho stock ex-
change the chief business hns been in Daluth
stock, which has been brought on here from
Now York to fill orders, Tho common stock
is now attracting attention. Canadinn Pacific
sold within the range of 89](@90} and closed
firm, but trading in it was limited to 576
shares, Passonger was fairly active at 200@
2013, closing at 200} bid, Telegraph was
firm and snlos oxcoeded 700 sha ¢s. It sold
betweon 1414 and 142}, There was some on-
quiry for Cablo and it closed at 166 ox-divi-
dend. Ouly u peddling business was doie ip
bank stocks and fluctuations wore unimport-
ant, The most active was Commercs, 237
shares of which were sold nt 140@140%. The
record of business for the weels, ns per Clous-
ton & Qo., stock brokers, s ag follows :—

]

-3 oo i

s @ h [
Banks. s 88 P8 5 Z &
%38 ME e% rau

@ i R I R
Montreal.... ..., 31 222} 222 219§
Pooples.sses vvue 4 106 106 98¢
Merchants, ..o 61 162 150 144§
Quebeo.., ... o.. 12 127 127 ..,
Commercee,..... 237 140§ 140 128
Hocholsga....... 10 126 136 ,,.,

Miscellaneous,

Oablo....... .., 200 167} 1563 ...,
Tologtaph ....... 707 148§ 1413 105}
Richelieu, ,..,... 124 T2 724 66}
Pasgengor...... . b26 201 200 ..,
1 6 208 208 204
Pacific ovoveune,. 575 90F 893 79}
Mont. Cotton Qo,.. 160 128 137} ...,
Telephone,....... 145 169 108" 1094
Royal Elec....... 46 160 150 .,.,
Col, Uot Bds..... $1600 98 8 ...
Duluth Cow...,.. 2736 13} 10} ...,
Duluh Pref...., 16526 386§ 30} ...

f

TRADE SALES

0. E. THURSTON, Auctioneer.

Weo havo mado arrapgements to hold
WEERKLY TRADE SAL¥ES of
Dry Goois,
Croceries,
Hardware,
Boots and Shoes,
Smallwaros and
Fancv Couds
At our Rooms, 208 & 310 Mc@ill 8t., EVERY
Wednasday iforning at 10 o'clock,
Wowill disporo of any olasa of merchandige at
tho highert market valuo, but will POSITIVELY
NOT ACCEPT ANY GOODS ON A LIMIT.

Our fagilities for disposing of Burplus, Shop-
worn or Dawagoed Stook are the best; our rooms
being situated in the business part of the city.

Qur termp are 10 por cent, off agcount saley,

which will be rendered on the 2nd and 4th Friday
of each month,

C. W. SCRIVER & CO, Auctioneers

Counsignments Solicitea,
& MENTYON TIIS FAPER,

J. E. R, RERBULY

Commyssion Merchant

and General Agent,
96 Bridge Street, QUEBEOC.

238~ Connignments solicited.

25 Collogtions made in all parts of the
Provinos of Quobas, 3

B Reforences furnished whon required and
correapondenae ocheerfully attended to.

MONTREAL WHOLESALE MAREETS

MoxntrEAL, TEORSDAY Evmm,}
June 23rd, 1892,

'The condition of trade has not varled to
any considerable extent during the past week.
The heavy raing have caused apprehension,
and aome damage has doubtless been donw to
the crops. It is, howover, stated that provided
too much wot weather does not come within
the next month the yield of May grain and
other crope will not he gmeriously lessened,
The wholesale people have not been worried
about possible tariff changes on importaut
staple goods as in recent years at this seagon,
and the course of affairs in trade circles is toa
gront vxtent uneventful. The outlook gener.
ally is favorable, and although money is not
oagily collectable thore i8 a dispositionto hope
for the best and not to push thoze who aro
willing to pay when they have the means.
This probably accounts for tho small number
of failures which ave ngain recorded this week.

Burrer & Oneisn,.—Export prices for butter

are two 100 to udmit of much business, and
tradeis mainly local. Oreamery is held at
about 18}c for early June, snd some lots for
city consumption have been placed at slightly
under this quotation. Townships dairy has
sold moderntely at 16¢ @ 17¢, and western at
l4c @ 15c. Choesb is irregular and trade has
been blocked by speculative methods. There
bas been n demand for colored to fill stenmer
orders, and supplies not being plentiful good
prices wero made., White is more sbundant,
Finest western colored mny be quoted at 9c,
and whito at 83c,
478 64, Liverpool, London and Glasgow
froight 268, Bristol 30s. At Irgersolf the
ofterings wero 3,600, with sales of 584 at 8§40,
707 at 83c, 630t 8 13-16, and 1104t 8 15-16c,
At Belloville, offerings were 2,833 white, aud
763 colored. The colored sold at 8 15-16¢,
the white, oxcopt 200 boxes, at Sjc. At
Onmpbellford 1,065 white, and 460 colored
weore boarded; 900 white sold at 8]c, snd 155
al 8 16-16c ; 330 colored sold at 8 15-16¢, and
140 at 9c. Values at Now York are in a large
mensure nominal, awaiting fucther action on
the country markets. There is promise of a

Liverpool cable 468 M

A

Frice Ldst

:-'s;

353

v

"S#izEdd. 10

Manufacturers’ Agents,

PAINCHAUD, SQUIRE & €O,

Tawple Building, MONTREAL.

TRADERS BANK of CANADA.

(INGORIPORATRD BY AQT OF PARLIAMBNT )

CAPITAL PAID-UP - -~ - -
RESERVE FUND - - - - -

HEAD QFFICE :—TORONTO.
Boirp oF DIRECTORS:

$604,400
55,000

WM. BELL, Guelph, -~ _- Prosident.
WM. McKENZLE, Torouto, Vieo
¢ D, WARREN, "
Jno. DRYNAN, "
ROBT. THOMSON, Hamilton,
J. W. DOWD, Torento
.. 8. STRATHY, Genoral Mauager.
Braxcngs
Aylmer, Ont., Hamilton, Ridgetown;
Dreyton, Ingorsoll, Sarnia,
Eimira, Leamington, Strathroy,
Glencgoe, Orillia, 8t. Mary’s,
Guelph, Port Hope, Tilsonburg-

New York Agonts : Amer, Exchange, Nat. Bank.
Un?at. B;ita'm : National _Bank of Beotland, (Ltd.)

good run of supplies, and no reason why
they should not start in good condition, bul
much will depend on the weather during
transportation, Although cheese cables are
wonk, firm prices aro made in the counntry,
due to the operations of speculators. The
June make has been heavy, but the western
country is reported to be well cleaned up, At
closing, finest colored is said to be worth up
to 9}c on spot, and finest western white 8¢
@ 9 At Woodstock 2,810 boxes were
boarded ; sales of 300 boxes at 83c, 620 at 83c,
976 at 9c, and 250 at 9}c, At Picton, 495
colored, and 120 white, wore offered ; sales of
100 boxes colored at 9 3-16, 250 ditto at 93e,
35 ditto at 8 15-16¢c at 60, white at 8 15-16¢c,
There are reports of a deal in June creamery,
and business is reporfed in the country at
about 19¢.

Dry Goops,—The demand from city sources
has been fair, but not so good as the week
provious, there having been a large business
on account of the fete of Corpus Christi. The
heavy rains have again caused a disturbance,
but the weather in the intervals has bsen, in
general, oppressively hot, causing city people
to turn thoir attention to the country. The
schools are now closing np in quick succession
and preparations for the summer outing will
naturally cause some stlr In the retail dry-
goods stores. Country storekeopors' orders
have shown no great variation from a week
ago, and the situatio.: is practically the same
as then reported,

Drucs & Coemroars. — Business is  quiet
Quinine and opium are only in jobbing demand
but steady., Norwegian cod liver oil has sold
at Noew York in bond at $156,50, equivalent
to $20, dutyppsid. In dyestuffs cutch and
gamhier have been in moderate demand, and
are steady, Sumac is quiet. English heavy
chemicnls are quiet at former ates. Borax is
scarce, the offerivgs from the coast being
limited. Red arsenic is reported easier, OChlo-
rate of potash is dull and blue. Vitrol offers
more freely, Nitrate of soda is steadily held
but enguiry is small at the moment,

Frour & GrAN,— Dullness has continued
to rule, and what oxport orders have been
recelved for flour in Montreal have resulted in
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0. J. MoCuara,
Toronto,

R. A, Maixwarine
Montreal.

el & Naoranne

O0f Montreal and Téronto,

Real Estate

Investment Brokers.

Debentures for Sale,

Money to Iuoan,
— Owners of —

MONTREAL ANNEX

Bell Tolephone 2433

147 §t, James St,, MONTREAL

IROQUGIS HOUSE

Ganada's Lovely Summer Resort,
Beleil Mountains, - - 8t, Hilaire, P.Q.

The hotel is now OPEN FOR T1]1: SEASON.
Appliontions for rooras may now be addressed to

H. 8. DUNNINC, Manager.

litt'e business, owing to low limits, The
local demand hag been sbout as usual with the
adventage on the side of buyers, Qaimenl is
dull at $1.90. Brsn quict at $13 /@ $14;
shorts ab $156@P16, and moulllo at $24. Oats
34c, and easy, Dous 74c @ 75c aflont. There
ie only a jobbing trade in wheat which is
quoted at 92c /@ 94c¢ here for No, 2 hard
Manitoba-— This grade is offered at 79¢ /@ 80¢
f.0.b. Port Arthur, Russian crops are reported
to be sn average, and it is officially annownced
that all exports except bran and rye are per-
mitted, The wheat crop is doing well all
through the American Northwest, Even in
those parts of North Dskota 8o much talked
of, whore the seeding was not finished uantil
near the close of May, warm weather with
abundance of moisture, has brought it forward
romarkebly well. The average condition of
wheat in Michigan is 92 per cont. Thuse
figures show a butter condition in the southern
counties than in sny previous year since 'S5,
with the excoption of lagt year, Not mearly
g0 much corn has been planted in the State,
owing to the large rainfeil. 'The toial
amount of whest in gight on this continent
and nfloat to Enrope i8 55 582,000 hushels
a decrease of 3,228000 bushels com-
pared with & week ago, and 1,315,000
bushels with a yoar ago. There is gome
jronical comment at the expenre of the
Russians over the departure of another

" Russian reHef ship from New Yok, in connec-
tion with the practical removal of Russian
prohibition of grain exports, and in view of
the incrensing number of grain veesels pass-
ing the Dardanelles. Wostern crop despatches
are generally encouraging in spito of frequent
thunder storme, Ohio and Indiana complain
of smut. The market opened easy and lower,
but shorts soon catsed a firmer tono to provail,
There is & growing fesling In Chicago trade
ciroles that the natural condifions warrant
higher prices, but the Washington legislation,
among other causes, tends to prevent un
advance. English late cables report wheat
weaker and corn easier, Liverpool fair
average red winter whest 68 84d; whila
Michigan 68 10d; No, 1 Californla 78 2d @
78 3d, Pone 58 7d.

Liquors.—A private letter from Oordoarin,
Oporto, to a Montreal firm says :—You are no
doubt aware that a large purchase of Port wag
made here, beginning of 1892, by a Lisbon

lesa than 17,000 pipes. Of these 17,000 pipes
10,000 were gold in London_ by Public Anc-

‘ Banker, the Count of Burnay, who bought no

Qur Inducements

A GOOD ARTICLE:
A¥ A FAIR PRICE.

Our . Celebrated .. Brands :

¢ gABLA,”
“CMUNGO,” ‘“ BHL, PADRH,”
~— AND —~
“* MADRE T HIJO.”
Are ag staple as flour, sell readily and always
in demand, Millions of each brand sold
annnally ; sales constantly incressing,

S. DAVIS & SONS

The Largest Olgar Manufac-
turers in the Dominion.

tion on the 24th to 27th May, and we expect
fhe remaining 7,000 pipes will be shipped to
London in the course of the next 6 months,
All this wine was bought and paid for by
cash, and is the largest transaction om record
in Oporto. .

Grezn Fruite, Ero,—Business is fair for the
geagon, Lemong which were zelling at $3,50
@%4 per box are now worth $4@§6, Ameri-
con markets are firm and Montreal atocks
have been drawn on by the States buyers.
Bhipments for the week about 20 car loads.
QOranges are in light supply. Boxes $4.50/@
$5 50 and caees $10. Raceipta of strawberries
have beon large and Osnadisn ave arriving.
Fresh 8c/@9c per box, but “ left over” stock
has been gBelling for less money. Quality
gonerally poor. Almonds, 12¢/@13c. Grenoble
walouts, 12¢. Pesnuts 8c¢/@10c. Dates, 6¢,
Cocoanuts, $4 76 per 100. P.nc-npples, 12¢/@
20c each Tomatoes, $4.60 per crate, Bananas
$1.26@%2 bunch.

Guooeries.—No particuiar movement is re-
ported outside of the nsual jobbing demand.
The position of sweetstuffs is nnchanged. A

fair business is being !done in refined sugars,
Two cargoes of molasaes, the Prendergast and
Spes, recently arrived at Quebec and are now
due at this port. As stated last week the
Iatter I8 to be sold at auction. The vominal
quotation is still 29c to arrive. Raising are a
little firmor, but there isnot much doing in
them, Japan teag are reported firmer by pri-
vato cable. Samples by the Empress of Japan
will be here this weak and more teas will be
offered, "There is pot much doing on spot
snd new teas have not been in quick demand,
Dealors say that it will be o waiting market
until moro supplies are avnilable, and the
lowest bnsis of values is reached, The cur-
rant growors at Pyrgos and neighboring dis-
tricts of Greece are alarmed at the appearance
of » new disense which has attacked the
plants., Tho government is sonding an ex-
pert in botany to investigato. In the States
raisins will be firm for thu remainder of the
season, Tho supply of Valercla is reduced
to & small quantity, whilo of the better grades
there is a scarcity., 'To overcome the absence
and to provide rtock to fill out the geason or-
dors have gone atroad for additionsl gupplies,
but importers find stocks there depleted and
only small lots obteinable at extreme prices.
For best luyers to arrive Tc is firmly required,
which prica i 1¢ above the epot value,

Irox axp Harpwarg,—Thore hus been a
faixr businers in a general way, but no special
nctivity, The late spel) of wet wenther inter-
fared to fomo extent with building operations,
Block tin bas drop,cd about £2 from the
highest point, and if the decllne continues it
will foon affect pricos here. Oporators state
that the move i8 a speculative ono and that
the market i8 lkely to go higher when
specnlators have effected their object in forc-
ing out the smeller men. Copper is quiet &b
about 124c@l4e, Pig-iron iz dull snd un-

Letiding Wholesale Tradé of Montre 1

|ASIAY:
4
< 8
WHOLESALE
DRY GOOCDS

MOATRFAL,

PEARL DRESS
BUTTONS,

FANCY DRESS.
BUTTONS,
LADIES BELTS, '
FANCY FRINGES,
DRESS TRIMMINGS,

Tancy Work Requisites,
Small Wares of Best Makes,
&C, &C.

ENGLISH PRINTS,
NEW SATEENS,
SCOTCH GINGHAMS,
FLANNELETTES,
SUMMER FLANNELS
TABLE NAPERY,
LINEN TOWELS,
LINEN SHEETINGS,
PILLOW LINENS.
COTTON SHEETINGS,
Pillow Cottons, &c., &e,

Carsley & Co.

Wholesale Dry Goqo’s,
113 ST. PETER STREET, MDN_TBEA

AND .

18 Bartholomew Close, London, Eng,

changed. Thero has been no change in
freignts of late. London closing prices : Tin,
spot at £100; three months’ futures at £99;
markot weak; sales of 40 tons spot and 170
tons futnres. Copper, spot at £45 28 6d; do.
futures at £45 108; market easy; sales of 325
tons spot and 350 tons futares, Scotch war-
rants at 419 2d; No. 3 Middlesborongh iron
at 408 103d; soft Spanish lend at £10 10s;
delgian spelter at £21 178 6d. In various
branches of the American market for finished
iron and steel more than usual interest cen-
tres upon the possibility of a strike of em-
ployes in Western establishments. Forced
suspension of operations there would divert
buginess to Eastern mills that are not affected
by the wages seale now in dispute aud-pro-
bably cauee a temporary advance in prices of
somo productions, more particularly billets,
rods, etc. There were in blast on June lst in
the United States 269 pig-iron farnaces with
a capacity of 175,174 tons per week, adecrease
of 2,612 tons in weekly capacity, Since March
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SUBETYSHIY.

The only Company in Canada confining itsa(f
1o 1his busiress.

THE GUARAKTEE 6.
OF BORTH AMERIQA.

Capital Anthorized, - £xX,000,360
Paid up in Cash (ne nstas)y 504,600
Regources Over - « 1, ¥08,402
‘weposit with HBom, QOVt, « 57,000

THE BORUS SYBTERNI

of th)s Company renders the Premiusms In cestalp crisc
wnnuslly xusuc ble uatll thy rate of
One-Halt per ¢eni. por eunum is zerohods
This Com, lnr 1z undor the yame exporlonced man-
g t whﬂ:b ntraduced the system o thlx continent
aver twanty-eight yaars ago, and has since actively and
succossfully conducted the business to the satlsfaction
of its clionts,

8840,000.00 have been pald in
Oleims to Hmployers.
Pruideni, « - SIR ALEX.T.GALT, G.C.M.G.

Vice-Prevident and Masaging Direclor
EDWARD RAWLINGS,

Bawkérs, - -  THE BANK OF MONTRYAL,
HEAD OFZICK:
Y. M. C. A. Building, Dominion Syuare,

MONTRBAL

EDWARD EAWLINGS,

Vice-Prer. and Managing Diveoles.
RSO,
o, B, This Company’s Daposit Is the lnegast mads
for G ks bus! bg‘ aay pany, and Ju oot
Uabto for the responsibliitids of any othar riaks,

——

18t capacity has been reduced 18,730 tons, but
the ontput is still excessive and values un-
settled and irregular,

Ltve Brook,—The fact that ocean space for
cattle has been cornered hero and that rates

aro much higher than at Boston hag led the
Leyland line into tho field and two of its
vossels will lond cattle af Montreal in July,
Ono ship thas alroady boon engaged at bbe.
At American ports it is diflicult to get cattle
at 308, Ench of theso steamors will accomo-
date about 700 head. Receipts of cattle at
Toronto have been heavy aund prices wero
wonkor, 'The nverage top prico was 5¢c, but
in some instances a fraction moro was [paid.
Canadinn shippers stato that they often lose
tho surplus hay and feed whon cuttle 8hips
arrive in Britain, it being approprinted by the
vessolmon nnd Bold.  Steps are heing taken to
provent this abuge. Inglish advicos state
that tho condition of Uanadinn cattle arriving
has been oxcollent, and instend of muking
6d@63d they should be fotching 7d as they
aro as near best Scotch as possinle, The
heavy shipments of Ameorican cattle and re-
frigetated beef keeps the market down, There
has boen nn improvement which it was hoped
would continue g0 ag to allow suippurs to get
back part of their logses bofore the grass fod
cattle camo in from Ireland. Prospects are
not encouraging for distillers owing to the ap~
proach of the warm senson.  States cattlo
have not boon making over 5d,

LraTikR AND Suors,—Thers is & moderate

movement in 8 goneral way and manufactur-
ors report moro favorably asto fall orders.
Soveral consider ,the outlook better. Hole
leathor hins been stiflenvd by the restriction of
output in thoe States, and thero is some talk of
Conadian {onners having o meeting in July to
adopt tho American plau, There have been
no shipments of leather to spoak of, Iatterly.
English prices aro slightly better. Thoy have
gold most of the old stack and are enquiring
for moro.

Provisions Axd Eaas.—The market for pro-
visions {8 firm, Osnada short cut s well
concontrated and is held at $16.60/@$16.75.
The demand is fair. Wostern short cut is
quoted at $17@%17.50 and ordinary western
moss ab $14.50@$156, Bacon steady at 9je@
10c and homs at 10c@lic for city cured.
Lavd 8fc/?9c for Onnadian in peils and 7e@
7}¢ for common refived, There 18 a fair de-
mand for oggs sud the market is steady at
§6o@1040.

S8TOUKS AND BONDS

Gepital
WAMY. ff

Psr
Val’2

Div.
Canital

Por Cont| Cash
Daiest of
Dividends. | EHopt [valte,

RefdNorth Amcrios. .. [$ 345
ﬂzn. Bgizk Commerce..| &0

4194,866,600( 4,800,666 1.289,666] &1 [April Qoti 163 351 25¢

AN t eeerras RUA A Y ov asse o
Gommoroisl, Manitohn-|--yi'|  SOkG0O| 506,000 103000| 4) |30 Jwae 81 Deo it 423800
1 Windzor..| 40| 500,000 260,000] 650000 8 .ienverersarres| 10 0
Qormmorotal, Windsor--| 221 1500.000| 100000 1350000 & |i¥ay i%ov| 262 |31 00
Du Pouple.«ouu, -ocenee| 801 1,200 1,200,006 480,000 3 {3 Mar 3Bept{ 106 58 00
Esalorn Townghipt....| 50| 1,500,000] 1,466,684] 625,000, 38 [2Jan 2July) 140
Haderal..... . 100 | 1,356,000 000 iu liquid{ ation
" 160 ] 1285500] 1UITI0) GOLATA| & |LJune 1Deo| 176 1176 00
Bumilton. .. ) de| rodoe o) 500000 8 |Jumo . Doo| 121 2100
L1ap6Eiad, veesonnsiseanes| 100 [ 2,000,000 1,9°0,000] 956,000 June Doo| 1874 187 25

Ineunes ORTEEL areces .| 25 0,000] 500
b;erohgnts' Ounlersenons] 100 . )

1 |2June g Deoj 118 28 76

150,000
5,799,200] 5,799,200 2,635,000 % |2June 1Deg] 160 150 00

g’ Morohants, Halifax....[ 100 | 1,000,000{ 1,100,000{ 450,000 1Aug 1¥ob ;2;} lgi Og
108G e reeraeererens| 50 | 2,000,000} 2000000 1,000 ¢ |LApril 10et 7
é Mioloomgoorrerr e eve ol 00 | B00000] 15 000i000] TA00000| & |Iomee LDeel 21  4d3 b
NEtiORAIO +veveeeersonsd] 30| 1,200,000 1,200,0001.......,..] 2 [IMay Nov| 94t 28 35
*" INow Brugewlok ..».....| 100| 500,000 500,000 } 6§ |LJdan 1July 243 ﬁgoﬂ
102eeseveeroones | 100 | 150,000 1,500,000 3150000 8§ [IJune 1 Deo| 11 0
3’:’&?&’ Ciepen| 18] LAGhe TaTer) S 4 [1oms IJD?OG (o

! A feavaan N > 5! an. 1.
Qooplen o M Lol 100 | 2.500,000] 25000000 850000| 5 [Juge  Des| 180 (120 0p
. FBuaereaeansd 1001 200,001 200,000 45,0001 2 |April Qotl . ovveersene.
fdfet o) B paOl T e | N, R

seriaggy . puLIn ILIE LR 0 80

Union, CElsiifax 50 | “'500,000] “'500,000] “40060] 8 [oerereerriiianrs l‘éﬂli g(l)ozs
108 0f CEXL, veerernes| 100 12009001  oo5s00] 3 (33sm  aJw )
Vhlomot Bumtveereeree:l 1001 “a00.000| 0000, or| 3 [ Tome TDeal 10 |10 @
Wostern Bank of Czn..| 100 | 500,000 380,000|  80,000| 34 )i April~Qot 9 110 00

Azl Bav, and Loxa Ce., .00} B0
Brit. Can, Losa & Ynv, Co. | 100
Brit, Morty, Losn €0, vvenann| 100 | 450,000
Bullding, snd Losn Argoo ..| &

3
Crnudn 805800 Covveveevseen] 1001 2,000,000) 2,000,000{,0usissreeforser-{May

Can Lisndad & Nat’l Inv't Co| 100
Can, Porm, Lonu end Bav...| 100 | 5,000
Cxa, finv, and Loan Co......| 80
Contyal Can. Loan X Sav. Co| 100
Dominion 8e¥. end Inv. Co.{ 501 1,000,

Froohold Losr and Sav. Co.| 100

Hamilton Pyov. and Loan ..} 100 | 1,500,000 1,100,260

Tiome Bav. and Loan Co,..(] 100 750,000

Hochelaga Cotton COv «vv...| 100
uron & Lsmbton Losn Go.f 50 | 600,

gg.m 48,000 %ll.’tan %

,000
918350/, . \crrees
Duminion Toloxreph Co...o.] 50 | 1,000,008] 1,000,000

Tanuer's Loan and Bav, Co.) &0 %.gg’lf.%(l 611,430
H

Fury{ 16”116 60

ngy"h';rﬁi;" o xd | %6 75
Aung 624

ayaly| BT [187 0p

$auiy| 905 1235 00

Deol| 122
Jen. July| 120 xd {120 00
20 July 31 Deo| 98 49 00
DI L [i5Tan-gey | 5 |41 co

Julyless e

520000 3
3

Gyl 128|198
37on  GTaly] 330 {130 09

000.errecre] B [Morohmgilye Jesszeres | sreres
W50 odan  Sdus| 168 | 815

mperis] Lose and Iny, Co.| 1001 630850 6359001 106,000 3% {8Jan  8July| 120 xd 1120 09
Lengod Dagking and Loss.| 100| 700.000] 463000 sqom| 8 [27em 3 Juky izzi 122 6
Lond. & Can. Losn snd Ag..| 50| 50000000 700000 360000 4 |15Moh 158ept| 1288 | 64 25
Eondon Loap Corvecrsererv| 60| _679700] 6276501 “Go.00)| 4 [31Dao 30Jume| 107 |53 50
Grsthiian wl ol B e e ik e

BNIVONY ANV AB0Oe. s 5 3 an 0|
FAARICObE LOM .- vevenere| 100 [ 1,250,000] 3125000 11009 8% (Jan  Jaly| 1L 111 o0

Montreal Telegraph Couvvve| £
ontroal City Gas Co...uv..{ 40
Montranl Streat Ry, Co.
Hontront Gotton Go..vrvuus.
ontreal Liosn and Rlortg..[ 50
Ont, Tadug, Loan and fnv..{ 108
Out, Loan and Dob. Co...\.. 60
Poople’s Yian and Dep, Co.-| 50
Roal Est, Losn and Deb. Co.| 50 | _ 800,000
Rioholien and Ont. Nav, Co.) 100 | 1,619,000; 2,350,

¥ osn and 8av, Co,..vof 50 500
Bterr M'fg Co., Helifax.....| 100
Tozonto City Gng §0vevnennii| 50
Union Loan and 8av. Co.vio| 50

e
Western Can. Loan & Bav...] 50 | 5,000,000 1,400,000

2 Jan—-Qtly 1o 66 00
L W
Soow AL v Al i
15Moh 16 8opt| 192 | 66 00
30.June St Dao| 116 (118 00
1Jsn  1July; 130 65 00

107,000 8% [Ldan  1July| 118 69 00

gti"nb 15 glﬂ}; 70} 70 25

0 oD

4 Jan Jul 130 65 00

5| Maroh® |25 |%c

saseers ool 38 (1 Fobh—Qtlxy 185 92 60

3150000 4 |1Jan Ql July| 134 xd | 67 ,(5)0
700,000) 5 ]Jany July| 170 xd | 85 00

Woon,~-The London wool sales now going
on have beon drawing a large audionce,
Competition has been keem, ecspecially for
crossbreds and good greasy combing. Merinoes
sold rapidly. With reference to Cape and
Natal, scoured eold at 93d@1s 6}d; gressy at
53dM@84d ; locks and pieces st 5}d and fiecce
at gd@sjd. :

TO EEEP IRON PIPES FROM RURTING.

A simple and economical way of tarring
sheet iron pipes, to koep them from rusting,
i n8 follows: The sections as made should
be conted with a coul tar and then filled with
light wood shavinge, and the latter set on fire,
It i declared that the offect of this trealment
will bo to render the iron practically proof
against rust for au indefinite period, rondering
futare peinting unnecossary, In proof of
this asgortion, tho writer cites the oxample of
n chimney of sheet iron erected in 1866, and
which, though being treated as he describes,
is a8 bright and sound to-dny a8 when erected,
though it bas never bad & brashfal of paint
applied to it since. It is suggested that by
strongly heating the iron after the tar js Jaid
on the outaldes, the lattor is literally burned

into the metal, closing the pores snd ronder-
jug it rust proof in & far more complete man-

l ner than if the tar iteelf was first made Lot

and applied to cold iron, according to the
usual practice. It is importaut, of course,
that the iron should not be made too hot, or
kept too hot for too long a time, lest the tar.
should be burned offf. Hence the direction

for the use of light shavings instead of any

other means of heating,—-Stone.

Ty traffic returng of the Grand Trunk
Railway for the week ending June 18th, 1892,
show an Increase of $33,679 over the corres-
ponding wesk of Iast year.

SPECIAL NOTICE.

Tur manufactures of Rolland Bros, 442 St.
James 8t,, have won such genoral commen-
dation from those who have bought them,
that every article thuy have sent out is an
advertisement for the firm. Their new cata-
loguse is just out and is a vory artistic plece of
work, giving illustrations of the furniture
they make. 'They deal'algo in cabinet mukers
and upholsterers supplics. The firm can be

thoroughly relied upon for the excellent qual. -

ity of its goods. Messrs, Rolland Bros, will
be glad to supply copies of their catalogue on
application to their store,
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RIONTRHAL WHOLBSALE PRIOES CURRENT,.—THURSDAY, JUNE 23, 1892,
Name of Ariiole, ‘Wholesale. Name of Arifole. Wholesale, Name of Artiole. (Wholesale,
Beats and Shess Mans, Boys Youthe, . $ 0. 0
vassrs tratesasens iy . . - o. $0.1] Bods Ashycrerrrsorsranea| 17
S $080 105 sOTSH0 8 #OT0#D B0 )| Rowst chiskon, LI thar., 3 30 440 || Hoda Blostseririvrerrr| 350 38
8plit Balmors 2 2 [ Ronst turkey, 1-Ib tins...| 230 240 Bll.Sodl................... 90 108
Bip o iz om 1w (BRI " Conoentrated....| 300 335
13:& o 2 180 10 1560 90 115 Corn Brooms.
Bl COngrossee e oo 300 300 000 000 000 0001| DyostufYs,
Calf i % é% (1,8 ﬁ 00 % No, 1 Gem 4 strings, hard
Split boots. : W0Od HANAIO « eosseeses| 360 000 || Arohil, 60n.crvcesseceasss| 08T 08
Fine hog %210 125 160 08 110 ng'2do 3strings 295 000 || Gatoh...u... [oos 09
Gale w1 Win 1010 IWIN No» 3 403 sbringa. .. ve.o| 8 40 0 00 || Bx: Logwood 10 015
Felt haots half fox . & 210 38 8?, o0 % No.4do2atrings... 215 000(] ChipBivsesies 90 22
G RRIL B vvnevieeeveneeoed] 180 260 000 D00 000 g oo || No-0Hurl & strings 800 000 || Ingligo (Bongal g0 11
® BOKuvanersirirnesreeensooreroreeer| 083 008 000 000 000 000 || No-] do 8 stringa.....| 360 000 o o, adra8 v seeed Q1L G0
" p X Citsesverarsients
Pe, 5 s No. 3 8atri - Madderesiievreieesisasid 014 016
BERLE BatE.oreseonemessesssamosseersne] § DS OO N0 0T 050 O o ha R BAIE] ) oo 00 || BUTAG crseveesveresessess(f0 00 6 00
Bt BAIIGTala. uvessveesorsorrsiorse| 080 990 070 083 050 060 [ Ot strinasbasamond | o o0 -
M ono UIIIIDIEN GG 1 om0k ok B Fish.
ohhle: vhevesareeresnnsrasened 880 115 8 090 80 06 | prugs & Chemicals Tnbrador Herrings, No1.]4 00 0 02
%‘ck‘?‘dsi'“d' . Zgor:%!ge%mm. 0sdusases 88 '&5)
oppled Button «iiviisnmsiierirsrnyanas 100 120 85 090 50 070 || Aold Carbolio Oryst Medi| 080 0 8% " Vieisasas .
4 18.. .| 06O
gl i 348 g 0m ol Mt D 00 oo pmh i £ 10
Polioh Galf.i11uerresrsvins w160 200 130 175 090 Borsx, xtis.. 0 01 JDalves w
Fronoh Bl e 10 300 180 40 18 1% Brom. Potagi. ... % 0ga Magkerel, No1, Kitia- 1200 b oo
g phor, Eng. @reen Cod, LATES <1reerss
Name of Article,  [Wholesale. Name of Artlole.  |Wholedale.|| giirig Aoid-.......f.....: gg* gg " o."" Nei o| 4 gg 83
T ) ;i. Gopperag, per 100 1bs.....| 0 40 00 BED;:" 0 ¥ u
Oanned Qeeds. Boston bakad beans, » ds| 3 15 4 2) 50 175 || Salmon o. Lbrls ., o
$ ¢ 8o ||Corned Beef, 1-lh... 6 000 18 032 {1 galmon, No. 1 (t1ezoos).. w
Lobgterd, new ..., 50 800 || Cornad beef,2-1hs. - 70 280 040 195 non, INo. (]tnoon).-‘ 0 000
Bardines, 35 * . 50 950 “ 41b 25 585 B¢ vareeveseses| 040 085 w o Hlaree....) 000 000
Mackorel ™ 10 000 “ G-Ih! 75 900 (| Morphis.verssrvionras 40 18 “ seaee oo 00
BAlMON. vuvevsreeensonssesl 135 140 " Eibne et IR 18 00 || Optumasesenererurrveriens| 875 400 || Bonoless i, C0L brI8 00
Clams, 1-Ib tins, per dos.| 200 000 |iLunoh Tngs 1-Ib. perdos.| 8 25 0 0o || Qxalic Acld . 10 018 008 FBevasaorioreer s
yators, * W 40 145 o8 T Bibs, * 50 575 |{ Phosphorus.... 60 080 earseasanans] 0 065 0 07
Tomatoes, per dos......| 105 110 )| Eng. Brawn, 2-1ba. * 95 0 9 || Potash Bichroma 10 018 Fi
“ Peaghes, 2-1b. yellow....| 200 2 25 || Boups, 2-Ihe. " 00 170 || Botats Todide.... 81 87 our.
gy, L. 800 000 || Hooga’s Boston Beans,ds| 0 00 2 25 || Quinine...ev.esiiieeniss ] 080 045
Bartlett pears, 2-1b tins, Rosst Beef, 1-1b, per dos| 1 40 0 00 || Btryohnine...... 20 100
POE d0Ze1evrasnsecssess| 176 200 “ 2db, *“ |36 000]|| Lartaric Acid...... JO44 047
Str;.:rho;;hs'. 21k tine, % 250 " g}{: " gg % Tin Crystald i cvseriinsss| 020 035
Pineapples,d-1h tin,p.dox| 2 80 4 40 || Deviled Tong’s, 16 * | 120 0 00 || Hoavy Chemlcals.
Blueberries, 2 1b, per dox| 0 80 100 || Ham -1b, ot 20 0 00 || Bleaohing Powder. 122 850
Srn@ages, 2-lb tingp ds{ 125 175 || Chiocken b, by 00 0 001)Blue Vitriol...., B8 B 50
Corn, per doX-«,aeivasse- {1 00 110 rEey -1h, b 00 000||Brimstono:ves.soaes % 250
do  2-1b tins, Yarmouth| None. Ox Tongue &-1h. " 00 000} Caustio Soda 60= .. .....|] 260 270
) Finnan Haddies, per oage 70 .| 280 300
Now PaoK.cssuscensns 000 050 .

Reialleys swild pleaze Sear in mind tkat aSove guolatlons agply only e large lots,

WORLD'S ICOLUMBIAN EXPOSITIOR
CHTCAGO, 1898.

The Government of the Dominion of Canada
has accopted the invitation of the Govern.
ment of the United States fo take part {n the
World's Columbian Exposition, to be held in
Chicago from 1st May to 31st October, 1893,
As it is important that a very full display of
Canadian products be made on that occasion,
8 general invitalion is extended to Oanadian
producers and msnufacturers in agriculture,
horticulture, products of forests, fisheries,
minerals, machinery, manufactures, arts, ete,,
to assist in bringing together such a display
of thé natural resources and industrial pro-
ducts of Canada as will be a credit to the
country.

An Executive Commissioner for Oanada
has been appointed, who will have the general
chargo of tho exhibits and the allotmont of
space, and the several Provincial Governments
have been invited to co-operate with the view
of making the oxhibition as complets and
satisfactory ag possible,

' he Dominion Government will pay the
* transport of exhisits going and returning, and
for the placlng of articles sent,

Entries must be made not later than 31st
July. Tho reception of articles at tho Expo-
gition buildings will commence 18t “Novem-
ber, 1892, and all exhibits, excepiing Live
8tock, must be in place by 18t April, 1893.

Forms of application for space and general
information can be obtained on applying by
letter, post free, to the undersigned.

) WM. SAUNDERS,
Execntive Commissioner for Oanada.
Dopartment of Agriculture, .
Ottawa, 26th April, 1892,

Job Printing of all kinds at the
Journal of Jommerce.

i .

R1IGBY

WATER-PROOF
Coats and Trousers

We ¢an confidently recommend Righ
Proofed Garments as superior to all othgerg’,
. being thoroughly Water-Proof, and at the
same fime porous and not injurious to
health, These garments are not different in
appearance to ordinary tweed overcoats and
trousers, but when the rain comes along the
:gaagar W.l]lgji:){ p{)%wctgél as l;;};\omughly. ag by
e heaviest Rubber Coa i
clammy feeling well known to wearers of Rubber Coata.  but without that

%&~ Rigby has come to'stay, and has only to be tried to be appreciated.
Manufacturea and for saie to the trade only by

. SHOREY & Co.

1866 Notre Dame Street, MONTREAL,

Samples are now on the road with our Travellers.

M. BEATTY & SONS,

WHELLAND, ONT.
Ditchers, Derricks, Steam Shovels

Hoisting Engines,
Horse Power Hoisters,
Gang Stone Saws,
Stone Derrick Irons, ~*-

Oentrifugal Pumps

il = i

" And other plant for Contraators’ uss.

Agent: JAS, G, STEWART, Imperial Building, MONTREAL
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MONTREAL WHOLESALH PRIOHS OURRENT,-—TRURSDAY, JUNE 23, 1892.
Name of Article 'Wholosale. || Name of Artiole. ‘Wholezale, Namo of Artiale. ‘Wholesale, Name of Artlole. Wholesale
$o3 Grocori 3o 3ol gy vor b 0 53t § 3 $asa
0. o rocorios. ANAB. ¢ 1as s veseePOT IR,
Farm Produacty. Valontis, ceces 1savee 032 05 HZa ‘e Pickles:
Tea (Hf.-Cheet & Ond.):+es L era........ 05 165 176
Burrsxr : Oreamery +| 0174 6 18 |} Japsn, oom. to me 012 017} Cun-nnt rovineiale 04j 800 B2
Westorn dairy. . 014 016 med, to fine| 0 17, 25| Prunes (Aronoh)erass 00 000 att 615 600
Morrisbarg and 016 000 " 0274 030 Bosnia,cages « ** 08 0 07 |{Condenred Milk, per oase,
Townships...... 016 617 " 0384 0374 FlFE in bagE ceeressrs * 68 (07 dox. 1-1b. cased Ay
CHEYSR ¢ fINOKL: vearsenner] O (83 0 09 " FANOY srvareane.es| 040 0 42§ " new 1ayers eiieeess]| 012 017 || Cond’ed Coffee—Blocha V|
Lower Grades............| 0 £83 0 8f)) Y. I[yaon. oom. t0 &d «....] 016 0 30| Bh, Almonds, bxg.se. * 80 045 Javn. per oz, 2 dos. 1-1b og} 0 00
. fine to finast, lb. B3 0 b0 B. 8, Tarrsgondcesess 124 0 131|| Condensed Coffos — Java,
Eaas: Gunpd. 00M.viuviesines 83 085 lmonds, paper shell ** 00 020 Jwr o8, 3 dos. 1-1b oases..| 000 0 00
Fresh perdoz...... v 0EDFD 10 000 o s ri0a00es | O 474 0 65 Wnlnut “ 14 0144 ndensed Coffee—Jamai-
Frosh (hold we Q00 000 '  Piphead ..... 80 0 32 v * 124 0 13i({ os, ver 08, 2 dox. 1-1b, ¢8.{ 000 O 00
Finest lime ¥ 000 060 quauey med. to gd... ** {017 018 || Filberts.oes.viesarsss ** 18" 0 134
Poor ® 000 000 fine to finest.. ** 25 093} o Biollyerieeses ¢ 25 000
Twanksy, com, togd .. * 15 019 Siarck ¢
}ong 1891 per, Beeearess| 020 025 [ QOIORE vvrvavssasersrres 40 0 60 |[S#Pces ¢ Caspia 06} 0 073 Gan.Laundry..u e 0024000
«teensas| 008 010 || Congou, common ...y, * 124 0 15 800 s 90 1 20 |[Silver GloBS. vesss n .| 008 000
!Ine PropucTs @ zood oommon ** [ 0 22 0 25 || Cloves 10 Q 85 |{Benson's Prep Corn, 007 00
Baocon Smk’d per, lb...... 003010 " d, to good.. ** 25 0 273! Nutmegs A5 0 90 ||Can: Prop, Comasssvesesies] 006 0 00
Drosaed Hogs ceeed DOD O 0D " ﬂno to fnent.. " | 033 045 Jt.maioa Ginger, Bl.. " 19 0 21 ||Piwezar s Tmp, Triple, 1511) 0 41 000
Hama oity oured” ...... 010§ 011 Ningohow oommon.... *1015 016 Unbl ** 16 019 || Cote D* 035 000
" Canvagsed| 0 00 00 06 {od 1020 022)| Afrioan cesivieninesns | 008 02 000
Pork Os. 8. 6. per bbl....[18 £0 18 15 “ ﬁno 0ioe. " | 0 27§ 0 65 || Pimento .evivusee 0074 033 000
Weatorn do 17 00 17 50 B sovesinsenns| 0 871 0 08j)| Poppor, Blaoku f 00 035 000
MBS ¢eouisn 14 80 15 L0 ({Cofffets, Mocha {greon).. * 016 020 000
Lard verlbh .. | UOBL 009 Add 4o te 5 for ron.atmx Muata.rd. lb. per )ar.Eng 072 045 000
¢ Common Refined ....] 007 007}l and gnndlng...... sesnes mf 28 . 1b. 0923 020 D00
JAVE ceieren 10273 08l ¢ llb. i&ra‘. Cana.| 0 65 027 000
SaxDs ¢ Maracalb 23 028 b weoslo2 008 006}
Glover, rod, per 100 Ibs ..{10 80 10 25 (| Jamaio 18 031 om; 002 0 05
Alsike, porq) verarsesendl 014 018 || Rio 18 02l Ricl.ﬂtandard.... veaenssns]| 400 Matches : Tolephone. 400 000
Timothy, (Gan'n) por bsh{ 190 200 Plnntatlon Coylon 00 000 Pal <D, lw]b. 410 575 " arlor: .eveeevaedf 175 00D
‘Fos tern| 1 60 170 ch:eory................- ibjonl o013 @ TADBN eesssrse 60 500 o Telographoveved 4 20 000
Flax 120 125 [|*Sweartsm— | Bago, Carolina «oevn.p. Ih.} 7 08 8 00 " BtaAr vt sveaaress) 380 000
Potatoos, per baw 040 045 Ex Ground, in brla., 043 000 || Tapiooa, l'onrl 041 008
Honey, in comb, 1069 011 in bxs. 054 0 00 Orrenans 06} 0 06}
~ strained 007 008 Powdored.m brig... 043 0 00 Gohtlne. 1 qt bk 105 110
Beoswax. . 000 0 00| Paris Lumps, in brls 041 0 00 1} qt. pEKeess.[ 160 0 00 Hnrdwaro.
Buans—Mod. 150 000 lfbrls..,. DAL 0 00 o t. EBaee) 210 050
Modium.eeirerieaisensses| 140 000 v " 100-1b. bas..| 0 042 0 00 || Vermioelll; Gnna.dinn..... 06 007 nﬁ.m...w... 013 015
Whitd «issreernnvesassnss| 000 000 * " -1b, bxs..| 0 04} 0 0D Meaoaroni eress| 006 007 Tin Blo L&]‘porlb... 09340235
Ex Granulated, brls......[ 0 04f 0 00 Ttalian J 013 000 03 024
Branded Yollows.... 08} 0 04 ||Pes’=Citron... .| 622 0 25 || Bt p....... ' 024 .04
Syrup, g ansbesEEEers 011 0 08 {| Orange ce.. . 16 017 Cag;tr. Ingobescs " 018 M
Graln. B totha gallon, Lomon aeers vore o 14 016 || Bheots sevrereresrenecncess| 0174 024
Molssuen.\mtrb&doa) im'g) 081 984
Now Orloans. «c.couens 021 0238 Dallly': Extracls ;
Hard Manitobu,No. 2...092 00 Antlgnn......... seeesense| 000 000 1| Fino old, No. 8 f“ dox.| 076 000 |[New Cor Nam SorepuLz.
No. 078 0801 Cubmeyyaiiasssearnavscsasadf 000 000 $0%....(125 000
a terereniiane 034 300]B ot dty— " " 2. 0%++4s.| 1 75 0 00 j{Bare—~50d and €0d, f.0.h,
Bmoy. ma]tmz 0p 000 cuso‘i 3ds. b ox. ting...o| 225 00O H " 0%+s,00f 200 000 |f Cubnoila,.su..rer por Xog| 325 000
| 035 040 114 v 200 0 00 ||Srver Stav Steve Paste : Bteel nails.cvieres 235 000
Peat, per 66 lbs, nﬂont. 074 075 ||Xruit; hoose Musgoatel...ss| 2 15 2 20 || § groes oases.... por gross| 9 00 0 00
F0errereeresaors saureres] 000 000 || Layort, London cee.ersss| 3 20 3 35 | lacﬁ{ﬂﬁ-‘ Cut nails, fenos and fout]
Gom.in BONAssrersnsens | 000 000 [| Black Baskot «evss 000 000| Spanish, No. 3.¢v0vv0u0ss.| 450 600 spikes.—~Hot cut.
“ duly paid ceevieaeil] 0 65 080 %n erial Cabinet . ﬁgg gg i 3000 veqinneres] 9300 20 00 || 40Q. 4 i ueanseev.por 1002hsl 0 05 0 00
ohesat ..iv...en. v

Retatlers wili placse Sear in wind thai above guosaidons ay{r onlyto large lois,
*Nors.—Rofiners prices to the wholesale trade ; jobbers wounld have to pay jo additional.

improved DGHERTY GAS STOVES

In this Stove we have combined all
the latest improvements, making it far
ahead of any Gas Stove in the market.
Water for Baths, &c., is heated by
i Brass Coils on each top burner.

Regulators for each burner effect econ-
Ovens are very large,
and doors cannot fall and break as in
other stoves,

PRICES TO SUIT ALL.

—— 08 e

—_— TEE ——

TESTIMONIALS and CIRCULARS supplied and Stoves to

THE GAS CONSUMERS' BENEFIT CO,,

2305 St. Catherine $t, MONTREAL,

omy in Gas.

be seen in operation at

Gas

Order your Posters, 1,

2 and 3-sheet, at the
Journal of Commerce Offlce-

WILLIAM EVANS,

Seedaman to the Connoil of Agrioulture for the
Province of Quebee. Importer axd grewer of

Field, Garden and Flower Seeds,

AGRICULTURAY, TMPLEMENTS,
@uano, SUPERPHOSPHATE AND OTEER FERTILIZERS,
Warercoms : 89, 91 & 93 M¢GILL STREET,
MONTREAL.

104, 106 & 108 Foundling St., and 42 Norman St.
Nurseries and Sced Farm : COTE ST. PAUL.

Fruit and Ornamental Trees, Shrubs,
Roses, Green-house and Bedding Plants, Vexetnble
Plants, Bmall ¥raits, ete.

DAY AND EVENING CLASSES.

GOR. VICTORIA SQUARE &ICRAIG ST.

ES’I‘ABLISIIED IN 1864,

The grand lecture hal halls, reading ‘rooms
and offices in Victoria Block:(late Y.M.C.A.
bmldmg) are now the College Class Roorrs.

he Commercial Course includes Book-
keepmg in allits forms, with office trainin
in the Practical Department, Commereia;
Arithmetic, Penmanghip, Correspondence
Commercial Law, English Grammar an
French.

The Shorthand and Typewntnng Conrse
for office work and reporting includes
Grammar, Composition, Letter Writing,
Business Forms and detaila of office work,

Beparate apartments for ladies under the
superintendence of an experienced lady
feacher.

Inspection golicited. Illustrated cxrculars
containing full information sent free. Tele-
phone No. 2880. Address,

DAVIS & BUIE,
Business College,

a2 Vlutarla St Montraal.
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<‘ ’ . MONTREAL WHOLESALE PRIOHS OURRHNT,—THURSDAY, JUNE 23, 1892,
Name of Article, Wholesale. Name of Artiole. ‘Wholesale. Name of Artiole. ‘Wholesale. Name of Artiole. ‘Wholesalo,
Mardwaro—Cositnnd, | § q. s 8pe Upper Jion!u-- 23 028
) 81 5 08 | e dngaa et 3% 0 00 0 00 Wl Ghot _ perigoths..... | 555 sl P Lipat... % 00
20d, 16d and 13d .’ 015 000 |{4cee—8.8..... veel 700 780 || Load Pipe per 100 1bs. ...} 550 0 00 || @rained Upper..... 2% 028
1 “ 020 (00 " solid 8 . e 50 10°00 ||Zime ¢ Bhodt eavsa voessecnss| 650 000 Bnotoh QIaiDerorenirennne 28 30
o 025 000||CotiChatm—F cousvre srnses 00 % BPeltoresse crssserses| 600 650 kalnB)Fl‘ﬂnoh- e €0 i)
" 040 000 ||Cet’ Chatnm} .00 051 0 05}||Serap Irom— Engli ah..... 50 070
' 060 000 Bus 05 000 Maehinery BOTAD. . .[ 00016 00 || Canada Ki 40
. " 100 000 5 04} G 00 || Wrot 0 00 16 00 Hemloek 40 060
o 150 g .. 04 000 mdn- cuuda Blnstln: 300 850 50
4;}:0521001&’,(}“, 0 £0 Gﬁlvaniu:filr_‘o_‘n. No. 28 W 008 vg‘!'t l‘l‘l‘ ventreecsnarne 476 500 grfit hL hft;&Md e (lJii ﬁ
. or hi* o ion, No. 28. plits, Lig edium..
by c R b e i thRetd. i6} 0 00 gmhtl No. gz..._’.por 10¢1ba) 260 0.8 | Splie; Hoaw.vvense| 013 0 I
. nnesaled, No. T TITT
Fino btv:d rays— om0 .?f‘.‘f'.“ | 0043 6 05 golid %' 1370 00 || Leather Board, Canada..| 0 06 0 10
3des svevien ., por 1b3(1 80 000 {|Pig 2ron ; Siomens No.1 (1850 0 00}l Galvd, No. 7 .ous 3256 000} Enemeled Cow, perft... (015 017
20 tiiiiinaiion, K 200 000 |l Coltniess.vrsenensnnssaerss(l9 50 20 00 IBarbed Wire—- Pehble Grain: covevacnes {010 0 14
CAlAOr. covsnnsersanss oooo[1900 000 {] 2& 4 bATDB e euseas 450 00 || Glove Grain.seeassavee..| 0 093 0 144
Cusing snd oox, flooring| EA0gIOAT +uvveres oeeere|i9 00 0 00 i Plain Twist, 2&2wrs“ 400 000 [{ B Onlf.......... 12014
5hook. znd tobacoo box, Bhetts uaiies ..[18 00 § 00 [} Ribhon.. 475 000 | Brush (Cow) Ki 10018
naile— Summerlee.. 1 00 || Stanles. . ' 425 000 (PO 11 014
Ten eo 30d. ..per 100 1hs] 0 50 0 00 || Gartsherrie « 1! 0 00 |{\Wire Nail 5 p.o. off the Russetts, Ligh 85 04
Bovegors o 60 000 || Carnbroe .... 1 18 00 (| at. Rugnetts, Heavy 28 030
$d and 9d. o 75 000 || Bglintont... 1 00 w 0. 3000y 20 026
6d and 7d. «v.. " 9) 0 00 || Hematite.. 000 Hides and Tallow. " Saddlers’..... 00 900
tob6dieirire.. " 10 000l[C. I. F. ’.I‘hreo R;vom Imt. Fr, Calf.... 65 075
d [TTETYTR “ 50 000 |[- Charooal LTon «e...v..o.|37 00 29 00 Montresl Greon Hides English O 83 043
Bar Iyos,—per 1bs No. 1per1001bs| 5 00 b 50 {| Roughssea, 16 031
Finishing nails—~ 0Ord. Cro 2400 000 “ 0c Deessssennss] 400 450 || Dongola, extra. 30 om\
moh....uorIOOIbs 35 0 00 || Bost Refined 00 38 " No. 3evvees o000l 8300 350 “" 0. 1. 020 0385
2fto2 rere 00 000 | 8wedes..v.es 6G B 75 Tanners pay t0o. more ordlnsry e 015 020
toZ} ' ..., “ 15 ¢ 00 || Sheet Iron to No. 80......{ 240 1 60 iifor sorted, ouroed sandinap’d
ito] S e “ 35 000 || Boiler Platef.cseeurseiss.| 240 360 Toronto  Tivenisenrad 450 000 ?
TS ' % 000] Boiler **_ Lowmoor.| 090 0 06§ “ Biveerannred] 000 000 [ Cod O, Now ound]nnd. 41 0424
Yo . 00 || Hoops and Bands.ss.iess| 240 000 NO'!I_.— The shove &re % Halifax... ,...[000 06D
Cansda Piater ; prices in the west. [+ 217 TR 43 0 4]
Slating nailg—~ @o0d Branda «cvieeeeonsed 250 260 || Bheonsking «veecesssavssss| 000 125 || B R. Pale 868] ceranners| 000 0 40
Bevvarnernnsree purli][)]bg 85 000 PBersrsrsrsns 0003020 || Btraw Seal +iveusvrenssis 066 000
d. verears 85 (00 || Wro't .[ronpino.}toﬂm Lambaking, seveeeereaerea| 018 020 GodLiverou...... ceiens| 080 085
vrarsateraseas “ 25 000 || 62¢ p.o,, over 2 in. 60 p.o 00 0 00 || Oalfskins uninspeoted ..s.| 0 07 000 orwegian| 0 95 1 00
resaneasian “ T 008 .Sm oast er Ib 011 012 Horaemdes western, each| 275 0 00 Lmseed, ra.w 057 000
Common bnrrelnmls— ' Bpring, 100 1b. 00 000 200 225 iss| 059 000
1i . 00 1bs| 160 0 00 " Ih. 75 000 | 500 550 [Dl-frmu fPrmu
; 17 000l ** 8leigh Shoe. Jb 00 2380 200 860 Cod Oil, N onndland 045 000
H §2 000] ™ _ Maochinery ..ieevsss| 300 000 . Do 1&:........ 000 000
Cli — Tis Pilste : t ' Do Gnspo. 044 000
linch nails G Co 350 8 XK. Pa.!e Soa bt 5
inoh..per 100 Ibs 0 85 9 00 0 cstsean Sireer Bl 4
fend2 ¢ .. " 100 ¢ og || IOCharaoal .. 400 460 020 022 Seal. . 00 004
end 25 ¢ . o« 116 o0 IX “® e 017 018 God le&l‘ 0]] Nﬂd . a0 o0
jandl1i © ‘ o 136 00 IXX ¢ ] ' Usual 018 015 orwegian| 1 10 00
(0 :: " 2 60 00 Dc . Trade NOc 1, otdinnry BOIO--- ol 019 020 | Costox Ofkeeresninnenires 084 0 10
1 o w 250 -000 || DX, % e Extras. N 8 . sereerese 8 }g g }2 Lard Oil, Extra. ’ég %g
Bharp and flat m-oss'd n’lg-— Parne PIatc K ) Buﬂ'&]o Bole, No. 1. 000 000 || Linseed, raw.... ) 56 0 58
8 moh .per 100 Ibs] 125 000 XC,20x28...0n.. 700 7650 000 000 " Boile: 69 061
2] and 2 . 15 000 | Russ. Bhoot Iron 10 50 11 00 Za‘nn'burl N o. 1 . 000 000 ([ Olive, Pare...... 115 195
and 2} ¢ u 165 000 |l Anohors, perlb.. 475 560 “ % No. 000 000 + Maohinery.......1 085 110
11 sud 1] * ' 185 000 || Lion &Crown. Tin’d Bht’s “ “ TNo, 8....... 100 000 ' Extra, qt., p oage| 300 3 €0
" o 32;88 gg ng 1’ .100'1'5 3(2)(5) ggg %lauznt:r. No. 1.. g%g 8% . tB do. vives| 240 gg
. ¢ cenee ATNOBE sneeeoerirensres
Horse BRO6R. ... <ot 840 8 50 li Ghee "" ner Bl 300 425 ) Spirits ‘nmentme. 51

Retatitre will plsase Sany in mind dRat tRe aBove guoindions afply ouly fo argelols,

'WTarmn for Cut Casing, Book and Bhook, Finishing and ’.l‘obaoeo Box.

— *Disoounts on Nails apoly only for immediate delivery, and for quantities named of each kind separately. -

Barrel, Clinch and Pressed Nails, four months note or 8 per cent, oﬂ for onsk
within 30 daya. Discount on Boltsa: Carriage and Tire, 75 to 80 and 10; lﬁao hine, 70 to 76 per cent. Terms, four months or § per cont. off for cash in 3C
doys. Nails snd horse shoes. throo per cent. off within 30 days, Horse nails and spikes four months or 5 por cent. off in 30 daye.

THE CANADA SUGAR REFINING GOMPANY

(LIMITED),
MONTREATIL,

Manufacturers of Refined Sugax;s of the well-known Brand

Of the Highest Quality and Purity, made by the Latest
‘Processes, and the Newest and Best Machinery,
not Surpassed Anywhere.

LUMP SUGAR, in 50 and 100 lb. boxes.

«GROWN” GRANULATED, Special Brand, the finest which can be
made.

EXTRA GRANULATED, very Superior Quality.

«OREAM ” SUGARS, (not dried).

YELLOW SUGARS of sll Grades and Standards,

SYRUPS of all Grades in Barrels and half Barrels.

\ "~ SOLE MAXERS of high class Syrups in tins, 21b. and 8 1b, each.

Stellarton Foundry Machine Works

Manufaoturers of

Rotary BSaw Mills, Bhingle, Luathe and
other Maohinery.

Supplies alse Double Surface Plan .
p Bug. Planers. Btoves, F:rx?ggag atcher

Props.: WBHIR & MORRISON

STELLARTON, MN.8.
Correspondence golicited.

—o T ELH 0—

Bell Tele une

Company of Canada,

0, F.BIBE, - - =« - =« « . Preiden
QEO. W, MOBB, - - - « Vice-Presiden
0. P, BOLATER, - «.« « BSeo.-Treasuy

This Company manufactures and will gell
its Telephonic Instruments, Including the
inventlons of Bell, Blake, FEdison, Gray,
Phelps, Berliner, Anders, Wataon, Goodman,
Gilliland, and the Law and Oonsolidated
Oompnnws, many of which are fully protected
by patents, at prices xanging from $10 to $50.

It also manufactures every description of
Electric Firo Alarm Apparatus, and will con-
tmct to supply Oitlea and Towns with the

It wlll contract to bulld private Lines for all
Electrical purposes, on reasonable terms,

It manufactures and has for sale every
desoription of cotton -and silk covered wire
for electrical work, For particulars apply to

THE COMPARNY'S OFFICE, -

a0 St. John Street, Montrem

t
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MONTREAL WHOLHSALH PRIOAES OURRENT,—THURBDAY, JUNE 23, 1892,

Name of Artiole. 'Wholegale, Name of Artiole. (Wholesale. Name of Artielo. 'Wholosals Wame of Artiole, ‘Wholesals,
e § o Scolck Whishies— $6 S0
Conl OIF 6 5 § & No, L Furpit'e Veg'h, pr gl 36 § & |Wines, Liquers, ota./ g o, g o Magkie's R. O. Spogial...[10 0§ 10 5
T0A0¢ errsnrenrnensiress anss] 4 26 1 80 « 10175 100 ||4%—DBasa's ..., wqtal 260 255 Islay Biend......[ 8 C0 8 25
Gar Liots Hiore, ‘T4 pve. ofj| 0 121 085 T20 - N <vsiesv Pty 1624 1673}t Bheriffs oooovoriiipergall 390 4 00
u 50 1 (02 Parur—(}nmngga &BODB seasiensaeese 088081 975 0 OO0
198 Ora.nze Shallso No. 1 75 200; Du} 1ns¢ouz .ng 240 245 || Hay, Fairman & Co....e0}| 875 895
0 hbls - ve-: e 2y 000 T8evivenes| 200 2 35 st ¢ . Pt 1674 1624l ¢, o +-oates T35 ;g
TPIoen s Camadian—per ga veesaaie 1
" glngle bbis +sereees] 0 314 00 Balt. ook ""35 "P| 385 400 Glonfs.llooh. Hichi'd. .eall 3 40 8 55
Bﬁnzme car fot8 «vvseesss| 010 000 { ) 850 00D .onse| 8 50 875
hroken. ... .ereres) 0 12} 015 J| Liverpool per bax Rlev'ns) 0 474 0 65 J | 190 000 ||Gis—
angdian, in small bags..[ 225 8 00 |[Rye Whlsky....zsn. 90 000 || Jno: DoKuypor....pergal) 385 2 %0
OEItOrS. -eeeseso] 0 824 0 85 Jiimperial, 5 yra. old vieviee 260 000 “ o +ve08 Todil0 50 10 §0
Glass, Frotory- led PO HAKe+ 414 25 1887 1n gases, qte....f 700 725 o8 green| § 50 5 70
3 arterd......| 0 £0 035 u ﬂns Baved] 750 775 || Ae Gy A, Nolot «.av.per gall 2756 2 85
United inches, 00 to &f....| 1 35 140 i Rice’s pure niry.per bag| 000 200 o187 ¢ o. vses{ 800 825 . . -+s0.08 Yod) 9 50 9 N0
United inoches 26 ** 40....) 145 150 nrteral 0 00 6 60 Olnb. 1887 ¢ %s.... 50 8176 ' «.08. green| 5 00 520
41 *560.,,./816 825 || Chooso Enltpor bag 210 Ths| 195 0 €0 1887 " ﬂss e 00 9 25 (\Irish Whiskey—
" 51 ** 60.v. 340 B350 | Tork’s Inland «.oevereras.] 000 000 “ 1887 ¢ 50 975 || Bushmills «uvseverinsse08/10 00 9 00
cmbrye,inbr]g " 1336, p,,, 30 000 Jno.Jamoson& ms, 1star) 9 50 0 09
Palnts; & Toebacco (duty pald) T atie, Drisooll & Co.l 2 40 600 wo o gmostamid sy 000
C. 5 cKenzie, Driseo. 0. i L
nis, No,,1 Black Chewine, °;2§ i g{‘ T, G. Bandoman & Sons . | 3 60 6 00 || Geg: Roe &Co, onestar,qts| § 25 0 00
WLempure.mtoloolbkn 800 TO0|l NO. Buviresronnesensnennnes 045 000 Glode&Bnker............ 10 400 two stars, qts) 9 25 10 g5
No: Levseseravrsoonesf 500 G50l Nos €errresnrrevenenenrennedd 041 000 || Tarrag ceeeonenss| 110 150 || Dunyille & Qo.esnee. qt8) 7 50 776
" Nov Dsrersastas 450 500 Bright Ohwlnx........... 5L 068 Sherriooe Podro ‘Domeca .| 100 650 { Wisdom & Warter's Bher—
 Now 8iergen 400 460 BmoKIDE. «eservered 0 64 0 67 || Pomartin.. seevsiens| 200 550 08 saasrressensinDOTgali 200 6 50
Wmtolnnd. dry 25 B || Navy, 38 sseee 58 057 || Misa cvieiis .| 210 600 || Warter& May's Ports 210 650
T 25 478 szﬁn 68 50 0 55 ||Clarets— Geo., Sayor & Co’s
Vonoth.n 50 175 || Bolace. 50 055 || Barton & Guostior ceveed| 7 00 26 00 “w o Brcn v, o+ 1450 650
Yel, Oohre, no coeenee| 135 800 LA 48 0 00 {| Oalvet & Co. vintago wines| 6 50 29 L0 . o7 cases, 1star t¢ {11 50 13 00
Whiting ordinary ........| 045 0 & w & 000 || Nat. Johmston & Sonsoo | TOOBGO([ " ¢ * V.8.0.P. |16 50 17 00
" Lgndon, Washed) 0 68 0 76 || Myrtle Na¥p ...cesesseese.| @ 55 0 6) || CRambagmes— Ind Coope & Co, ¥ om—;qts 210 000
" Par 00 110 || Can. Ohewing. seeeeeesssss.| 0 334 0 33 || Pommery, Filg & Co......[s1 0088 00 || ford, Ales .osiseenen 3t 145 000
Ponlagld Cement, brl..... o %g 4 gg “ Smoking, plug 108 045 & Huﬁ\m :i Co, ex, % 38 gg 33 Anggstum ]i:tters. por| 0 15
6 BrioK aetescriassonans « per Heldseok «.iv vere Leeieenenes
l;lro ClaY «iosnveaventons | 1 50 2 00 do seereses| 018 060 gamer. Jouet & Co.vveens g& % gg % BsnaghorIthhwll’xg;gtg ggg 12 %
01d LAoK evsevsorssins
Domostlo Broken Shooi {012 018 Weel. Loujs Duvan .. 16 00 16 50 || Nerea Raphael, Spark-
Frenoh, ana saesssnaese] 010k 0 124]] F18000 «ecervensanisncenans.[ 018 020 || Loulg Roederer.eeisssiess (39 00 8L 00 ling BaumuT.s+ecee.qtsg (14 00 15 00
Bris.......[0 00 013 Pullad. ynaggorted........{ 0 23 0 23 | Brandles—~Hennessy -cvs...| 6 0 8 00 Por oage, pts) |16 00 18 00
Amerloan White, Brls ed] 017 020 Bla 17] 1 BtaT - evevrraeraeses0Bzesi]2 00 009 || Tns, Watson & Co, Dundoo,
Coopera’ Glue... W' 020 02 00 L1600 000 3Stn.r Glenhvet,per oassy 9 75 10 00
golden Ophre.... 1004 000 ] ceragrariey 600 000 87 900
i Prunswick Green... Jood4 012 17 Canog (one gtaT)cvevese )11 60 0 00 || Old Glenlivet......por galj 4 00 6 OO
PFrenoh Imperial Groen. J012 016 88 || Barnett & File, ono star..| 9 00 9 25 Wa.taon a Old Sooto! qt. o8] 700 800
Vermililon.. -.:ceiiienss,| 012 040 37,1 EETI 18 V.8.0. P. vl 75 15 00 os/8 00 900
Qenuine Quicksilvoer ......[ 080 100 )} CADO cocrversicsrnnsaraansn] 0 14 0 16} Bisquet Dubonohe .eve.s..[ 950 000 Wataon'nOldI.mh.q{n,pr s} TOD 800
Australian, soonred.......! 0 874 0 84  Renault & Co. «ovs  ....115 (0 0 (D pta.percsl § 00 9 00

R tallers will plasse bear {n mind that tha above quotations apply only to large lots.

Esatabliehed 1886.

CHAPUT FRERES,
Commercial : Agency,

10 Place d.Armes,
MIONTREAL.

The best and most reliable information
that can be obtained is supplied to the
patrons of this Agency.

BAYLIS MHFG. COY

MANUFACTURERS OF
VARNISHES, JAPANS,
WHITE LEAD,
COLORED PAINTS
DRY COLORS, PRINTING INE,

MACHINERY OILS § AXLE GREASE

SIS

ST
25

4
i
BT

s

AND DEALERS IN
Paintors’ & Printers' Materials Generally.

i6 to 28 NAZARETH STREET,
MONTRHEATL.

IMPROVING AND REMODELING

T EATING

» HOT AIR, STEAM or WATER

ARE OUR SPNCIALYIRS,

E. C. MOUNT & CO,,

o Plumbors, Gas and Steam Flitors
766 Cralg St,, Montreal, , ]
| Tetons Ne. 1 Gurney'syHot Water Heaters and Radiators

Have proved themselves the most Perfect, Economical
and Fasiest Managed in the market.

H. & OC. GURNEY & GO.

EDA‘.ISTO'

nm-z—. “ooé STA mm Tl 886 and 387 8t. Paul Stroet,

S, TR

MONTRH.ATL
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BANKING. THE GREAT SELLERS KOOTENAY
INSURANGE. IN OUR PORT WINES | yypat They Say About It

COMMISSION.
EXCHANGE.

T0 LFT,

NN .

That Desivable CORNER OFFICE in
the WILKES® BUILDING,

The Businesstentre of Toronto
Corner Yonge and Wellinglon Sts.

Has an entrance from both streets. Contains
a large Bank Vault, Is the best stand in
the city for Private Banker, Exchange Ofiice
or Kindred Business. Apply

HARRIS H. FUDGER,

50 Yenge Street, TORONTO

DRUMMOND, MCCALL
Pipe Foundry Co.

(LIMITED)
MANUFAQTURERS
Cast-Iron Water and
Gas Pipes,

NEW YORK LIFE INS. BUILDING
MONPLRBAT,
WORKS: - - LACHINE, QUE.

FOUNDRY FACINGS.

Guaranteed BETTER and OHEAFPER than
the imported article. Send us Sumple arders and
we will maXe no chargo anlegs satisfactory.

L. COHEN & SON,

Offlee, - - - 36 Prince Strest
Works, - - - 17 Mill Strest
MONTREAL
WM. PRRKS & SOM
(Lyxr¥np)

ST. TOHEN N.B.

Cotton Sboinners, Bleachers, Dvers
ana_Manutacturers.

Qotton ¥arns, Ca Ball Knittineg
Qottons, Hoslery srng, for Mann.
faoturers’ use.

Wi for Woollen Mills, Grey Cottona,
Boam “ggeogixntx. Drl.illln and Duoke,

Sheotings, Bbiriings and Btripes.
Kight ov. Cottrnaden iu viain and Fancy Mixed
Pattorns,

The only ** Water Twist” Yurn made in Cansde
AQENTE
Wi, HRWITT, Jouw HALLAM, Toronto, Ont,

H. A. LAROCER, Agent for the Province of

Quebeo, 61 Bs. Francois Xavier 8t., Montrasi.

MILLE
New Brunswick Qatten Milis.
8% Jehn Ostten Milie.

8T, JOHN, N. B,

ot Warns
arns ‘and

Are the following grades

Qur OId Reserve Purt at 84 por bottie, $9.50 per
gallon_$20 per doxzon. )

Qur E.P, No. 8 Extrs Partionlar Qid at $1.60 per
bottle, $8 per gallon and $17 per dozen.

Our Four Diamond Choce 0ld Delicate at $1,26
per bottle $6 per gallon. $13 por dozen.

And in especisl demsnd is our

No. 10 Very Superior Rish 01d Wine at $1 per
bottle, $4 50 per galion, $10 por dozen.

FRASER, VIGER & €O.

THE GREAT SELLERS
IN OUR SHERRY WINES

Ara the following grades:
Oar 0.E.G. 01d Epglish Gerntlomsan. the best we
havg at prasent, $2 per hottle, $10 per gallon, $2t
er dozen.
’ Our Club Sherry, Pemartin's Saperior Rich Pale
dWino. $1.60 ,.er bottle, $8 per galion, 317 per
ozen,
Qur Very Fine t Vino de Pasto(Wine for Meals),
at $1.50 per bottle, $8 per gallon, $17 per dozen
ur F.0. Fine Oloroso, Magmficent Dinner
gherry, $1.25 per bottle, $6 per gallon, $13 per
ozen. .
S#r-And in especial demand are the two grades
Our § D Superior Rioh Pale Dinner Sherry and
our B,D. Dry Light Amontillago. vory dry and
delionte hoch at $1 per bottle, $4.50 per gallon,

10 per dogen.
$luper dosen FRASER, VIGER & CO.

BURGUNDY WINES,

A atook heyoni comvare.

SPAREKLING BERGUNDIES.
Caso of Case of

. 12 bots. 24 bots.

Spurkling Burgundy (Whitel...... 8150, S1T 00
parkling Burgundy 7 NP 4

Sparkling Beaune...veeescievesces 1800 20 00

Suvarkling Chambertin......coaenie 2308 25

@il de Pordrix Spariling...e..e.ns 4 W 23 00

STILL BURGUNDY, F. V. & CO.
BoaujolaiB.....ovonceersrnsrarsesivarssesnneess$B U5
ACOD . cevsersaetansssesersvtrststossrsarassss
R. BRUNINGHAUS.
veriereennn 5850 8
- 900

-3

2
BEEw
3388

VOInaY. cavervecissraaivassiances

Pommard.. 11 50 1200
its:. ..., 18 00 19 10
Chambertin 21 00 22 G
ablia.... « 10 6o 11 50
Chabiig Superieure.....cvevserenne 1263 18 00

FRASER, VIGER & O,
Family Grocers & Wine Merchants

7199 St. Jamss Streef,
MONTREAL.

NOTICE TO QUARRYMEN,

Besled Tenders addressed to the under-
signed and ondorsed «Tender for building
8tone,” will be received until Thursday, the
30th June, instant, for quarrying and Deliver-
ing Rubble and Dimension Stone from the
Penitentiary Quarry, 8t. Vincent de Paul, for
the term of one year.,

Bpacification, form of tender, and all neces-
sary information csn be obtained at this
Department on und after Monday, 6th June.

Pereons tenderivg are notified that tenders
will not be cousidered unless made on the
printed forms supplied, axd signed with their
actual signatures,

Ench tender muer be accompanied by an
accepted B.ok cheque- made payable to the
order of the Hopunrw le the Minister of Public
‘Work:, tquat to tive per cent. of the amount
of the tender, whtch will by forfeited if the

party decliner to enter into a contract when | -
: V[ARITOBA AND N. W. TERRITORIBS—

called on to do so, or if he fail to complete the
work conimacted for. If the fender be not
accepted the cheque will be returned.
The Department will not be bonnd to accept
the lowest or any tender,
By order
(Bigned) E. F, E. ROY, Bocretary.
Department of Public Works,
Ottawa, 31st May, 1892,

1889. *'The Laud of Ronauzas.”—Spoksne
Commercial Qazetts.

1889. “The most promising mineral re-
gion in all the great Pacific North.West”—
Spokane Review,

1889. Likely to be “one of the greatest
silvar-producing regions in the world.”—Dr,
G M Dawson's Report. ]

1890. « Parfectly saturated with mineral”
~Dr. Campbell, Colorado Bpert.

1891. wMountains of silver.,” — Victoria
Colonist.

1891 *Mining possibllitier of British
Columbia canvot possibly be over-rated,”—
Mr. Eiliot Galt in Toronto Empire.

1892. « The coming mining empire of the
North-West "— Spokane and Nortkern Railway
Circulars (US). ,

1897, « We know it ix ascertained bevond
all question that the district ot thy Kaot- uny,
especinlly surrounding Nelson, is one of the
very tichest in ininerals in the who'e of
Amorien.—Sir Donald Smith at Annual Meet-
ing of the Bank of Montreal, June 6,

Nive-tenths ot ths reh mi «nl we 1 h is
swned by Am ricans  Cunudinus vhonld have
a hand in the developmont of their own
greatest natural resource.

Wn offer tho most rational wedium for
investment in this great fisld. Four lacor-
porated Compunies, fourt-en mines,

Kootenay Mining Iuv'st, Co.
W. B, LYNOH, - - - President.

Real Estate Exchange

— Y
104

NOLAN & BOWNER,
AECOUNTANTS, :

INSURANCE and FINANCIAL AGENTS,

Loans and Investments, Private Estates
and Trusts administered.

246 ST. JAMES STREET,

Ottawa Building, Room No. 6. MONTREAL
Tolephonoe No, 9366.
M. F. Nouan. A. W. Boxxex.

JAMES BOURNE,

Underwriter and Insurance Broker,
CITY AGENT FOR THE
NATITNAL ASSURANCE CO. OF IRELAND.
Commissioner for Proyinoes of
Ontario and Yuehes.

79 8t. Francois Xavier Street,

WMONTREAL,

Dell Tolephone 393,

AUSTIN & HUOT,

WAREHOUSMIMEN.

STORAGE, Bond and Free
Customs and Commussion Ag nts.

o Rmmomerst. | MONTREAL,
RIDDELL & COMMON

Charterad Accountants,
22 ST, JOEHIW STRI & T,
Commissionors for the Canadian Provinoes and

tho Stato of Now York.
A. P. RivpxLy,

W. J. Coxnon.

Best ndvortising modium, Manitoba
Pross. Oldest estahlished, largest oiroulmlgfg
witnout a rivel worthy the name. Daily (Mo~
ing and Kvoning Editions:, for all cities, Towns
and Villages botween Lake Superior and_Paocific,
s8 advertising medium, worts Four Times as
muoch as any other Winunipeg daily; Semi-
weokly, for ull Rural Portions Manitobs and
Territories, Piyn Timos as_muoh as any weokly
published. ~ Advertising Rate Card oontsining
dartionlars to any address.
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“STAR” hot water

For Heating Buildings and Residences.
ACKNOWLEDGED TO-DAY TO BE SUPERIOR TO ALL OTHERS.

The * Star ” Boiler is fitted with a Syphon Injector, by means of which the circulation in the heating pipes of the lower storeys is -
accelerated by the circulation of those in the upper storeys. This important invention, which we have
patented, works admirably and gives great satisfaction,

‘The “ Star ” Boiler is the only one which can be slways relied upon, and which aftords the greatest satisfaction, when all others
have failed ; it is unequalled in finish, in heating power, and in economy of fuel. The largest and finest
buildings on the continent are heated hy the # Star" Boiler.

Patente[d in Canada and the United States. Ask for Catalog nes, Certificates, Circvlars snd Price Lists.

MANUFACTUKED BY . A MIANNY & CQO. 590 CRAIG ST. MomEAL
BEAVER .. (JUTLERY - \AJORKS

ALFRED TREVITHICK & CO., Proprietors

MANUFACTURERS OF

Rea:per Sections and Guard Pla;tes

St. HENRI, VMioNTREAL.

Manufacturers and Dealers in

~ Furniture, Spring Beds, Bedding,
CARPETS, BETC.
- 357 to 3R7 St. James street. - MONTREAL

|
Al
1
1
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BUTTESEFIELID & CO.
ROCK ISLAND, P. Q.

Manufaoturers of

L TERFIELL

Blacksmiths’ 8tocks and Dies and Reece Screw Plates, all sizes to 1} in. Taps for
all uses. Young’s New Axle Cutter and other labor saving tools.

H. Muxro,

AL LEXAN

() e

J. Molxrosm. .

RIA CARRIAGE WORKS
‘ MUKRD,
MCINTOSH
& 0.,

Menufaocturers of
FINE
Gladstones,
Phaatons,
Carriages,

o/ - &o., &o. —

4 TILBURY CARTS A
SPECIALTY.

eAlexandria,  Ont.

g

West India Advertisomonts.

B. & J. B. MACHADO,

Oigar and Oigarette Manufacturers;
KINGSTON, Jamaica, W.1.

Orders soliclted. All goods gustantesd to be
of first-clags hand made, .
Prise Medals awarded ai Ssveral Ezhibilions,

P. Simpson & Co,,
117 B. Water Lane,
KINGSTO , - JAMAICA,

{ ANERAL

Commussion [derchants & Importers

Bpecial attention and care given to congign-
menta when placed in our hands,

Cabel Address, ** Progresa.”
Correspondonce golieited. References if required

DAVIDRON; COLTHIRST & OO0,

Meorchants,
EINGSTON, JAMAICA,

Agenta for Lloyde’, London ; Board of Underwriters,
Liverpool; Board of Underwritera of New York;
oard of Underwriters of Philadelphia ;

o8 Assureurs Maritimes of Havre, Parie and Mar-
seilles: Italia Soojeta d’Assicurazioni Maritimes
Fluviali e Terrestri, Genoas Hoolate “Anonyme
d’Asgurances ¥Franoo Hongroise, Budapest.

T Thomas Nut Lock

(Palonted 880.)

Absolutely the only effective NUT
LOCK applicable to all Raiiway pur-
potied, Machinery, Agricultural Imple-
ments, Oarriages, and all Bolte where
Nutsjwork foose, of any size or in any
position, without changing bolta as
now in use, Manufactured from best
spring steel,

The THEOMAS NUT LOCK CO.
Moncton, N.B.

Three Bises—Expand mny tube
from 1} In. to b In.

A. B. JARDINE

& Q0.,

Manufactarers of Blackamith’s Tools and Tube Expanders,

«Qtto” Gas Engine Works, Fneomsms, - o

‘“‘Otto” Cas Engines from I-3 to {00 Herse-power.

Over 35,000 sold. ] Horizontal or Vertical Engines
FEngines and Pumps combined High speed Enginos for Driving Dynamos

SHESPELERIQN T e £ooir 05

Gazofine
For o
g"l Prodycer
at Gsnil

: ! N By e T |

~ T TV i i e & A R Xa
MEFSend for Illustrated Oatalogue showing 25 different styles of Engines and combinations.

Job Printing and Bookbinding of all kinds doné
at this Qﬂ&ce. '

FLOR DE LA HABAIN.A

LEONTE QUESADA,
Cigar and Cigarette Manufaciory,

No. 68 King Street,
KINCETON, Janalca.
Orders from the Trade solicited.

TURNBULL, MUDON & Co.

GENERAL HOUSE FURNISHERS,
House and Kstate Agents, Government Auc-
tioneers and Anctioneers H. M, War

Department.
Agents Norwich Union Fire Insurance Soolety,
94 & 891 Harhour 8t,, XINGBTON, Jsm.
Estahlinhed 1878,

NORMAN A. FORSTER,
Commilsslon Merchant

and Manufacturers’ Agent

GEORGETOWN, DEMERARA.

1 Bolicits Consignments of Canadian Produoce, and

will give all attention to any business thai may
he entrusted to me.

Al Orders for Sugar, Molagsos, Rum, G U
Heart, &o. will be pgonfptly shipped. reen

Correspondonce aolicitad.

Now Brunswick Advertisements.

8. R. FOSTER & SoON,

HManufacturers of

WIRE NAILS

STEEL & IRON-CUT NAILS.

And SPIKES, TACKS, BRADS.
SHOE NAILS, HUNBARIAN NAILS, &c.

T JOHNM N.B.

TiHe EHRHARDT

Electricol and Plating Works,
MONCTON, N.B.

Bleotrioal %ppo.mtus of every deseription. The
only houge in Canada making o enecialty. Amatenr -
and Bzporimentors’ Bupplies, Elootric Bells, An--
nunoistors, Telephones, Telexraph Instraments,
Dynamosg, l'mmpn, Battorios, Wires, eto. :

The Ebrhardf Eleotrio & Plating Werks
MONOTON, N.B.
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DIRSONS PAPER GO

HOLYOKE, MASS.,

Manufacturers of FIRST-CLASS LINEN LEDGER
PAPERS, WATER MARKED

SCOTCH - LINEN - LEDGER

e Our First-Class Treasury Bond, Bank Note and
Parchment Papers are Unexcelled.

WHITE AND TINTED WRITINGS AND BRISTOL BOARDS.

ROYAL LINEN LEDGER, OLD HAMPDEN BOND, MERCANTILE BOND
PARSONS EXTRA SUPERFINE. CHAMPION SUPERFINE.

We make a Specialty of the Finest Grades of Papers

inchester & C;).,

SOUTH WINDHAM CONN.

—MANUFACTURERS OF—

—CONBISTING OF—

Fourdrinier and Cylinder Machines, Washing and Beating Engines, Air-
Drying Machinery for Drying Sized Papers.

OLE MANUFACTURERS of the Jordan Patent Beating Engine, which has no rival for clearing
the stock for fine papers. Chilled Iron and Paper Roll Super Calenders, Plate Calenders, Chilled
Stack Oalonders, Rag Outters, Hand and Power Cutting Presses and Stop Cutters ; the Hatch Patent
Stop Outter, the only cutter that can be regulated to cut between water marks of writing paper.
Screens, brass and nickel plated, the latter warranted to wear twice as long as brass. Bed Plates,
Roll Bars, Fan and Plunger Pumps. _
Also Gtun Metal Uovered Rolls, for Size and Press Rolls; Stevenson Water Wheels. Shafting
and Mill Grearing generally. o -
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NEW YORK LIFE

Insurance Company.

JANTUARY 1, 1892,

ASSETS, =" $125,947,290|81
LIABILITIES, - 110,306,267.50
SURPLUS, - - $15,141,023.31
INGOME, - = = $31|854’194l00

NEW BURINERS
written in 1891, $1562,664,982.00

Insurance in fores, 614,824,7183.00

JOHN A, MoOALL, President.
HENRY TUCK, Vice-President.

DAVID BURKE,

General Manager for Canada

BRITISH EMPIRE

DMLutaal Life
Assurance Co.of London, Ene.
HSTABLISHHD 1847,

UANADA BRANOH, MONTREAL,

Canadian Investmonts,
over - - = =

$1,300,000
Accumulated Funds, - 7,665,800
Annual income, = - [(,295,000
Assurance in Force, - 3,250,000
Total Claims Pald, - 9,763,340
Bonuses every 8 years.  Free Policias

Special advantages to total abstainars.

——————

F. STANGLIFFE, General Manacer.

J.E & A W. Swir, Gen. Agents, Toronto
Wu. OuiNt, Gen. Agent, P.Q, - - Quebeo

LONDON
Guarantee - - - - -

.- - - am_Acerdent

COMPANY

(umarran)
OF LONDON, - ENGLAND
$1,250,000.

CAPITAL,

Head Oflos for Oanada :

72 KING ST, EAST, - TORONTO.
BONDS OF SURETYSHIP
Isgued for parties ip position of irust whers
seourity is required.

ACCIDENT INSURANCE on $he most approved plans

A. T, McCORD ~ - - TORONTO,
CHIEF AGENRT ¥FOR CANADA.
A. J. HUBBARD, Genernl Agent, MONTREAL
The Directors are open to entartaln applications for

agencies whare the Company Is not already eficleatly
raprezented.

THLHEPHONH 504.

HSTABLISHHED 1864.

CARRIER, L.A_INE & CO.,

Stoves,
— Stove Fittings,
Holloware,

Plough Qastings,
Builders' Oastings
()l

Fuundars, Machmlsts
BOILER MAKEBS,

Commerglal =

LEVIS, P. Q

=:] Marine }'Hngines and
Boilers.

ationary Hngines &
Bolilers.

| Flour and Saw-MIill

= Magchinery,

£5| House_-- and -~ Bridge

Girdersi

10—

Works & Office:

| Commercial :-: Street
LEVIS8, P.Q.

ct+

WESTERN
Assiirance Company .,
FIRE AND RMARINE. INCORPORATED (831,

Assels, . -

Inoome for Year ending 813t Deo., 1891,

J, J, KENNY, Managing Director,

C. 0. FoeTex). Beoretary.
J. H, Rourn & Son, Managers Montreal Branoh
190 ST. JAMRBRS STREET.

A. M. 8urrHE, President,

COMMERCIAL UNION

ASSURAN CE CO LTD.,

‘Of London, - - England.
. 81,666,666 19 | F LRI LIFE 11 MARINEIII
. 9 Total Invested Funds -~ -~ - $12,500,000.
1,7 7’996 03 g& l%lﬂgd(ABEetﬂnqlo‘; '.t.'f..‘hi'...l. -.:}inl.d.--’a-nna$ 5%,8%8
ife Fund (in special trust for life policy-holders).ses 5,
Foronto, ORL: | Motal Net Annuprl Tucome. ... po ) B, 700000
Deposited with Dominion Government.ees s 1aus . 374,246

Agonoies in all the prinocipal Cities and Towns of tho Dominion.
HEAD OFFICE, Canadian Branch, - - -

EVANS & MocREGOR, Kianagers.
F. M. COLE. Bpeoial Life Agent.

MONTREAL

N. PICARD, City Aznnt.

THE FIRE
Insurance -- Association

(LIMIRRD),

Of LONDON, ENGLAND,

'W. 0. MAODONALD,
Actuary.

CONFEDERATION

J. K. Maopoxarn,
Man. Director,

LIFE.

IWNCOMH 1891:

Premiums and lnterést, -

$872,547.47

SIE DONALD A, SMITH, K.C.31.6, M.P, - - Ohairman
ROBERT BENNY, Esg.,
SANDFORD FLEMIG, Esq., G 1.6,

Chief Office for Canada : - - MONTREAL
No, 47 Bt. Francols Xsavier Btrset,
Jd¢ KREMNENY, ERanaaor.

BUSINESS IN FORCE :

Assets and Capital, -

H, J. Jouwsrow, -

$4,588,186.

- Manager for Province of Quebec

TWENTY AND A HALF MILLIONS
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ATBERT MANUFACTURING Co., Bl Ctin T, 830 11 2

1687, 4 D0 . srserenas| 103 111
MANUFACTURERS OF Oanada, 4D. o loan, 1860 ..onevnnoiaad] 107 309

. 8 D. 0,l0an, 1888 —veernane. .| 95F 964
e e o dofe de ot dnie st e b ot sl deb deb dhok ot ok st de ot o o steb bt bbbk Debt. 1584, 8 o 6ucereerernen] 103 105

CA LC I N E D | P LA ST E R Bhﬂ. Rallvay & other Stockss Jim.

Qnebec Provinee.5 p.o, 1874 ... 103 108

1876 5 p. 6 vvve.nlJI04 | 108

HIT.T.SBOROUGH, %o 33 1880 ‘g b et o | Jof
10 esrsenn
" Atlantio .l: Nth Wostern 5 ».0. & s.

o nawricle. 100 ist M. Bds .. s |

Ne Bru 1 10 Buﬂdo and I.nko Huron £10 sheers| 123 18

100 Bt p o, 1st Mort.eseeiannna 191 ] 138

ﬂnd.M Thossseeness]18L
Cxn. conmlﬁp . 1at M, Bds Int.
8. BY GOVuvirvsseenncessrsene 05| 107
Canadian Proific $100ccivssiereersed 903 81

100 Gm:d’.l‘mnk @Georx Bay, &c.

173 eI ceavreseverenenof108 | 105

100 |Grand Trank of Cennda Ord. stosk| 91 0}

- Ot | Rl A iiihoue | 1
Coil 7 Sizes, Trace, Halter, Tie-Out, Post, Heel and Evener | m N s
Chains, & Cow Ties, Tie Weights, . 10 ERE RLIE T W

o WRITE FOR CATALOGUE ANO PRICE LIST. o 100 |Gizeat Woalorn ahatas, § ptecvieon o122 | 134

100 [Hamilton and N W, B puevsieness [107 | 109
100 |Bf. of Canada Sig. 1kt Mort 5 .. 0.]108 | 110
100 [Monireal and ampmn 6p o

— : 100 1st mty, bdx .,
~—-— MANUFACTURED BY Montraalti Soral klst TaiE, §.

N, of Cauadn A2 5 DuOurerarares|l
™EB. GREENING WIRE CO.,LTD.. | Ni’?bgg'&fﬁﬁ““x‘?"&”“ih‘é“ﬁa. 0] 9%

. & B, €1, 6. bendas 1t Mork....ji00 | 101
Hamilton, Canada.| 00|Wel Gk Bruc, 7 p. 0. Bl vu..

let Moxd, . Jowe
00 |8t Law, and Ot &' . 0 Bdierevers 2] 101

SAMUEL SNE i l i l Munieloal Loges,
100 (City of London (Ont) Jof pref. b me.102 | 104

109 |City olf’3 %ontmnl LT3 N I . 188 }cs

- cerevasease 108 105

HOL X O_Lg:ﬂ_!, - M_A_S S- 100 |Cit7 of Ottewra. 6 p.o. 1] o4
. LN LR U U U N LD LD LN LR LN U KO KN N 6N U N LN A tedosms 1873 .ou.r. igg i%

. 1876, Les| 105
MANDFAQTURER OF 100 |City of Quebea, U p. 0. ‘son. oy 1873 o100 | 108

§ p.o- rodosm 1 6 06| 18

N

- = E
d
Fﬁg"&ey"ln St “ S 1003/City of Toronto.ﬁp m 1377 }33 %33
6 p-0. Bte. con. deb., 1874 ..... 14| 118

N

5 p.C. geD. 900, don 1879 ...... 112 14
ron € p.o, 8tx. bonds, 1931-28.. .. 103 | 104
a0 {City of Wlnn "i'&g;g 1884 Bpo lll)g }IOZ
: U e oy Paper Mill Drainer- Bottoms
: Wlgeomnoous Conpaniss.
Cur filtering stonesihave been used: by the following corporations and we refer you 100 |Cansda Norshe West tand Co '.',' '_ 3l 3
to any of them, 100 [Hudson Bap. v coeeimeinnes —an 15 18
. Arex. Bunmin & Co., Montreal, Canada. Niaeara FaLis Parxr;Co.
{ ReApoN Parer Miu, Merrltton, Ont. Niagara Falls, N, Y.
i ‘Wn. Barpir & Bros, Goorgetown, Ont. Hovuvoxe Parer Co., Holyoks,
i Munrirron Parrr Mrmis, Merritton, Ont,  Crang Bros, Westfleld. F
v Caxapa Parxr Co,, Montreal, Canada. PArger & SON New Haven, Conn. F
: Pagsons PArer Co Holyoke. Worray PAPER Co., Agawam, Mass, GE
BrYoN Wrsrox, Dalton Mass. Vernon Parer Co., Westfiele. OUR MER
Warrmvag Parzzr Co., Holyoke. Morane PArer Co., Molme, L. O}ﬂ
| """hSﬂR&ﬂCFﬁEHEW
. DAVOSTED T0

Commercs, Financs, Insuranos, Roidways,
Hanufwtunngmﬂ' ning and Joint

terpricas,
’ Isstied Bvery Friday Morning. ~-
i, " SUBZCRIPTION
: Montresa! Subscribars, - $3x your
Malt Subscxibers to nry otharpanof Ganda, ” ~
British Subscribaxs, . 108. stz
Acaerican ¢ LI ] LI}
Siagle coples ~ % = e = 100, tack

Adtisrial and Butisize Ofcar:
Nos. 771 & 178 ST. JAMES STREE],
Hezd of Bi, John Strest,
MPON TRBAL
[} 8. FOLEY, Rditor, Publisher and Proprlﬂo!.
ﬂ'We do not undertake to return unusod

- mAnus
d 1 . -—Aﬁ paymonta to ho made to headqusriers
e v ooy - at Mentreal,
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Loading Motels In Canada.

Auctionoors, Azonts, &C.

St. Lawrence Hail.

THIS HOTXL was opened on the First of May, 1870,
by the former Proprietor, so long and (avorab?y
known' throughout Canada, the Unﬁod Statos and
British Emﬁllg, who has srared 0o expensa in entirel

re-furnishing the whole house; also adding &

modern improvements, which will cousiderably
enhance the already enviable popularity of this frste

class Hatal,
H. HOGAR, Proprietor,
S, HORTGOMERY, Manager,

HOTEL AMERICA,

Irving Piace and 15th Street,
NEW YORK.

Hotel Ameriga has sll tho modern improve-
ments ; and it is situated in the most central
xm’]x:'lt1 of til:lo o;ty.f(noﬁr Unionfuqum;:i)w q

o rates are for Rooms, from $1.00 a day up-
wards ; with board, from $2.50 a day. e

Barumion & BPiNmTTS,
Prepriciors,

'HOLYOKE, MASS.

HOTEL = HAMILTON.

GE0. H. BOWKER & CO., Props.

Tee Mriusne Housy, ‘WisTHROP :-: HoTxr,
Fall River, Maza. | Meriden, Conn.

' THE RUSSELL,

OTTAWA,
THE PALACE HOTEL OF OANADA.

This magnificeat new Hotel, fitted up In the most
modern style, is now re-opened. The Russell containz
accommodation for over Four Hundred Guests,

with p R ggaga elavators, and
 splendid view of the Clty, Parlismentary grounds,
river and canal, Visitorstothe capital baving business
with the Government find it most convenlent to sm(r at
the Russell, where they can always mest the leading
public mon. The entive Hotel Is su%pllod with ascapos,
and in case of fire thare would not bs any:confusicn or
danger, Every attenilon paid to Guests,

o e e Fu H. ST. JACQUES, Prop.

Quebeoc

§7. LOUIS HOTEL, -

Hotol Diractarvy

Prece of adntission 18 Shue dirsciory éa F1U per
annum,
ONTARIO.
FLACE. BAME, FROPF, OR MQR,

Brookvitis, . The 8t Lawrence Hall ...,
Amos Bobh;son

DUNDAS. ¢4 e vers alThe Elgln....--. teavaves
GALE .00 0000ss The Queen’s, ., ... V. Loweli
HAMILTON ,,,... The Royal...,.. Hood Bros
Kmgsron, The Britlsh America, J. B, Dunham
LoxpoX,,,, . The Tecumseh.....0. W. Davis
OrrawA,, The Bussell,, Kenly & Bt, Jacques
Toronro.. . The Quesn's, , . MoGaw & Winnett

QUEBEQC.
Monreuar, The 8t Lawrence Hall, Hy, Hogan
0 .. The Windeor Hotel....0. Swett
" +++ The Balmoral, . . 8. V. Woodruft
QUEBMI,. ..+ . The Bussel,...... W. Busgell

NOVA SCOTIA.
BALIFAZ, .., Tho Halliax,, L, Hesslein & Sons

i

Frurt and Produce Exchange
LESTER & CO,,

Commission Merchants, Regeivers and Wholesalo
Dealers in Fruits, Farm Produots,
Oystors, &o., &o. :

83 Prince Wm. St., St John, N. B., Canada

Quick Sales. Prompt Returns.
Consignments Solicited.

WALTER M. KEARNS

General Auctioneer.

Real Estato and Trade Sales a specialty

Roliable advice given to olionts. Every trans-
aotion, large or :mall, followed up with energy
end perseverance until sncqess is atlained.

Interests of Buyer and Seller alike protected.

All business on a strlctly commlission basis,
Moderate charges. Very prompt returns.
WALTER M. EKBARNS

Real Estale & Gen. Auctioncer.
Offices, Salosroom and Storage Warehouse:

1747 Notre Dame St., Montreal.

mSole_Aﬁont for Montreal and Distriet for The
Automatic Refrigerator Co. of Ottawa Ont.

THOS. J, POTTER

AUCTIONEER.

SPECIALTIES : Real Estate Sales. Trade Sales
of Teas, Groceries, &o, Cargo Sales of Lemons
and Oranges, &o.

Real Estate and Commereial Bales ynly solicited.

Acourate Valuation Farmished, Twenty-three
yoars’ experience.

MONTREAT,

“Charter 0ak”

nd RANGES,

With Wonderful Wire Gauze Oven Doors

This celebrated line of Cock Stoves and Ranges
iz now made in 21 eizes and a great variety of
stylos, for burning all kinds of fuel, viz.: Hard
Coal, Soft Conl nnd Wood. .

Tho Wire Gauze Oven Doors aro used on this
line of goods, and their use results in a saving
from lesg by shrinkoge in meat and bread, while
baking or roasting, of qmito 20 por ocent., as
shrinkage inan ola style tight oven amounts to
quite 30 per cent., and in * Charter Oak:” Ovens
to about 10 por cent.; and food is better cooked,
and moats, eta., romain Juicy and tender as re-
sult of eirculation of air in ovens, .

Full lines of printed mattor mailed on u})phoa-
tion, and all information sont on receipt of letter
or post card.

Sole Manufacturers in Canada :

The Enterprise Foundry Co.,

SAOKVILLE, N.B.

Cuarantaud €£irculation throughout
thr Ratali Trade In overv Town.

ADVERTISE IN THE

DOWMIRION - GROCER

‘Bvoty Grocor who wants o keep up to
the times must subsoribe to the

DOMINION - GROCER

Oniv One Doilar Per Annum.
Address all correspoadencs to

WILLIAM ORME, - Editor and Manager,
P. 0. Box 2082, - MONTREAL:

AgCuunthnis, Agonts, &4.
[Ror Lipad ards xee olkey pags.)

ARCH. W. STEVENSON,

"Chartered * Accouniant = and = Trustes,

Commissioner for all the Proviaces.
Hamilton Chambera, 17 St. John St.,, MONTREAL

JOSEPH SALTER:

General Agent,

SHIP and COAL BROKER

NORTH SYDNEY, Cape’Breton.

WM. McKERRON,

Custom House and
Forwarding Agent,

HATITFAX, N.S.
S. A. D. BERTRAND,

Oficial Assignee for the Pro-
vines of Manitoba,

Under the recommendation of the Board of sdg

of the City of Winnipes: golvent an

REstates oarofully managed with promptness and
600n0my. glpeolul attention to confidential busi-
ness enquiries

35 Portage Avenue East, WINNIPEG, NAN.
ESI1ABLISHED 1864,

CLARKSON & CROSS

Chortered Accountants,

26 Wellington St. E., - TORONTO, OANT.

8. B, 0. OLARKHON, F.0.A. W, B. ORO8E, ¥,0.A,
A, J. PHILLIPA.

R. C. CLARKSON, F.C.A,,
s TONONTO, ONT.
Chartered Accountant, Trusiee,
Esrastisuxp 1864) Recewer, Financial Agent,

Agenoies at Montreal, Que. and Winnipeg, Man.
Correapondence at London, Glasgow, Huddersfield
Foro O T P onry & Co.. Bradford
oreign esars. A.& 8. Henry N or
References § The City Bank, London.

JAMES C. MACKINTOSH,

Banker & Broker,
HALIFAX IN_.8.
Special glven tato in sotind divl-

donﬁilpnylng Stocks and Debentures,
Collactions made in =if pacts of the Maritime Prow-

inces,
Business information affordadto customers. -
x66 Eollis Street.

J. DUNCAN DAVISON,

IX4 8t. James Btreet,
(Cars Dun, Wiman & Co.)

OOMMISSIONER

For Vollowing Previnces >
Ontario,Quebec, Manitoba, New Brunswick
Nova Beotla and Prince Edward Island,

JAMES BAXTER
NOTE BROKER,

Buvs and Sells Commercial Paber, &c.
128 8t, James Btreet,
MONTRHAL.

MORTREAL SAFE

DEPOSIT CO'Y.

OFFICE HOURS : —0.30 a.m. to 330 p,m
Saturdays: 930 a.m. to 1 p.m.
Roya! Insurance Building, Place D'Armes,

SIR DONALD A, SMITH, President,
SIR JOSEPH HICKSON, Vice-Pres,

J. ALEX. STRATHY, Managing Director, "

Safes from $10 por annum upwards.
‘Your Valuables are not safe in your house,

Plage thom hbeyond tho reach of fire and
thieves:
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Insurance. Btocks and Bonds—INSURANCE COMPANIES —CaxADIAN,~ Konirees Cusiatisns, June 23, 1893.
TErR ast Amount Caneda
Naum oF GONPARY. INo. ‘ Dividend | B1%O | paid per quotations
Accident Insurance Co i 12 ) i . 8 1
1]
British Amorioa Fire and Marine . - 10 3-8ra03, 50 850 92
OF HORTH AMERICA. Brmiida prtor on Fire and Marine - o0 pamor, | U8 % W
: Confederation Life..cccvenivinersas.] 5,000 mol, 100 10 295
Inoorporated by Dominion Parlisment, A.D., 1872, YT ARSUPADIO0: svss s sasrensress] 25,000 | 4-Bmog. 40 20 148} 47
Royal Osanadian Ingurance cei..eeess| 20,000 | 6-12mos, 2, 20 185 vesins
Guarantee Co. of Norib Ameriea. ...| 13,572 ] 50 10 50 100 110

Authorlzed Oanitﬂly - 8500,0001

Brizign aup Foxmian.—(Queinilent sx Ike Losidoss Muaykel.) June 8, 1892, Market valas p. p'd up sh.

HEAD OFFICE!:

f AR veriries | rseneessestacniess | 94,000 B0 Jeersersonns [ £24
167 BT. TAMES ST.. | Britigh'and Forelgn Marine veeesees| 50,000 50 ‘ it
MONTREAL Caledonlan...vocieovisnsvesnasniosser]|essrnnes .
. Commoroial U, Fire, Life & Marine.| 50,000 30 30 5 £33
Prosident, - = - - ~ « Bm A. T, Garr | Bdinbureh Lifo (iviuieee 000 10 100 5 ] e
¥ire Insuranoo Aszsosintion 5 £10 £3 i
Vice-President and Manaxing Director: Guardian ¥ire and Life.... ,000 18 100 50 £104)
[mpoﬂa{ mi‘ior; RPN 12,000 | £7 rgo gh. lgg 23 fgg}
Lanozshire seesseatesvanes
EDWARD RAWLINGS. ifo AsE0oiation of BO0tIAnd. . .ser: 1 1 R
— Fondon & Tanoashive Tipe don-con| 80 [ 8 & Wow| 2 £48
The Accldent Insurance Com yofNorth | Londo D0AA, Qieeraernns| 10, X
America possesses a Teoord for both reliability Liverpool & Lond. & Globe Fire & L.|£30.176 70 2 2 45 L. .
and libﬁrlﬂt , one proof of whioh ig that it has National coevecrarsasnssesaes vonnns ,000 a5 TTTTTTOIY S S I
aid over mimeless thowsamd lesies awd Aar cow. | Northern Fire & Life........, 70 100 b £694 £684
211¢d bui sleven claims ol law in 16 years for | North Brit. & Moro, Fire & Lt 56 50 [i74 £4b3 £443
wearly ene milltion dotlavs, It hag ample financial | Phoonix Fire.vu csserirniiininiane, £31&. 'S i o £265 £264
resources, and has made the Spectal Degosit with | Queen Fire & Lifo...iviierineenin.|200,00 10 1 Gersee aaes
the Iuemrance guarmm )?; omwﬁ,ux 13, ?or&,‘ Roya ]nigg:rolea fl}ﬁ" ‘;t Life.eiviees lgg.% eg %g g 513
, the only Company whose ca) and funds | S00LWER RSN ALLLLE !
ate l:'ml,v aplglioshlg to Acoidont Insuranoe, 8h Provincial Fire & Life. ....]. 20,000 % 50 8

North British & Mercantile

INSURANCE CONPANY.
Total Funds, - $60,807727.07
Total Revenue, - $12,107481.83

CanADIAN INVESTMENTS:

P4, 4-32,752.00

INSURANCE COM’Y

ROYA OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, - =« . -~ « « - =~ =~ 810,000,000
RESERVE FUMDE, » ~ ~ - « « « 3B.000,000
ANNUAL INCOME, upwardsof - - =~ 8,000,000

Investments in Oanada for protection of CUanadiun Polioy-holders
(cliiefly with Qovernment) excesd $1,000,000,

Eyory description of property insured at moderate rates of preminm.
‘e Assurances granted in all the most approved forms. ]

Head Office for Canada, Royal Insurance Bldg,, Montreal

W. TATLEY, Chief Agent.
E. HURTUBISE,
ALFRED ST. CYR,
JAMES ALLIN,

W. 8. ROBERTSON,
of @. BR- Robertson & Sons,

g Bpocinl Agonts French Department.

}Bpeoiul Agents English Dopartmeont.

¥ouunded TE X 1805.
b INSURANCE
CALEDONIA COMPANY

Of EDINBURGH, SOCOTLAND.

CAPITAL, - - 85,000,000

PROMPT SETTLEMENIS. LIBERAL DEALINGS
45 St. Francois Xavier St.,, MONTREAL.
LANSING LEWIS, Manager.

Toronto Agonts: Mzssrs, Munra & Brarry, 1 Viotoria Streot.

The oldest Beotch Offico and ono of the Strongest Qompanies
ropresented In Capsds. Qontinuance of all business connections
solicited, and new connections invited,

Sccttish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND,

Established x8a4.

M. BENNETT, Jr., Gen. manager North Amerlcan Branch, Hariford, Conn,

Gapital veee o000 530,000,000 | Inverled Funds ... ... $13,500,000
Total Asssiseesves s 34,473,705 | Deporit with Do, Govt. 125,000

B {Markot value)
W aprar Kavaxign,Resident Agont, 117 8t. ¥rancois XevioriSt., Moxrauair

Quebec Fire Assurance

COMPANY.

ESTABLISHED 1818,

Dirsctors—Edwin Jones, Prosident ; Geo. R. Ronfrew, Vise-President ;
W.R. IScosnb;I‘ress.: Hon. Piorre Garnoan, Hom. C. A, . Polletior, :Aefl il'.
. JNONB.
““‘iﬁ;)fc%..—um Bootla~J. T. Twinoy & Scz. Malifax, P. E. L.—Urquhbart
& Brow, Charlottetown. New Brunawiok--T, A, Temnle. 8t. John. Monres]
~J. M, Routh & Co..Ontario—~Geo, J. Pyke. Toronto. Manitoba—A,
Holloway, Winnipsg. British Columbia—W. B, @Graveley, Vanoouver.

Inspector—CUHARLRS LANGLOIS. Secretary—W. W. WELCH.

INSURANCE COMPANY.

PORTLAND, MAINE.
Incorporated 1848, JOHN H, DeWITT, President

The increasing tendency of the public to patronize the
SMALLER and more CONSERVATIVE of the Life Insurance
companies of the country had is effect upon the business
of the Union Mutual Life Insurance Company in 1891,
which was one of the best in the Company's history.

0@ Parties desiring to negotiate for agencies are in-
vited to address the Home Office, or any manager of the
Company, for further information.

WALTER 1. JOSEPH, Manager, - - MONTREAL

Offlce—30 8t. Francois Xavier 8t:
\ i
i~ 1892, -

Increase In income over .
previous year, - -$ 36,069 06

Incresse in assets over
previous year, - -

New business written
during the year, . -

The-
Manufacturers’
Life

86,219 16

2,111,100 00

Increase in insurance in
force, - - - . -

Insurance
[:l]mpaﬂy Tolt)aech.,nBi gslforc.e a:t 3-lst

Head Office: TORONTO,

' SELBY, ROLLAND & LYMAN,
Managers for Quebes, - = 162 BT. JAMESST,, MONTRHEAL,

584,241 00

7,414,761 00

]

Py
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Insuranee;

Insurancs!

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, = HAMILTON, ONT.

Quaranies Capital, - - - -~ . . . $700000
Government Deposit, - - - - . - - 51,000
‘Writes Liberal Policles without Burdensoma

Oonditions.

On the QOrdinary Level Premium Plans, the POPULAR
HOMANS' PLAR and the most perfect Endowment
Bond now bafore the publie,

Agents wanted in all unrepresented distriets.

H. RUSSBELL POPHAM, DAVID DEXTER,
General Agent, Montroel. Manaxing Direstor.

WORTH KNOWING

“It 1s the safest and fairest Policy I have ever seen,”

was the remark made bg a Krominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the

ordinary Life Pollcy of The Temperance
and General Life Assurance Co.

This is the only policy offered fo the Oanadian publio that can
neither lapse mor explre, ag to its pald-up value, till death ensues,
after three annual premiums have beon pald on it.
HEAD OFFICE, - 23 to 28 King Bf, West,

HON. G. W, ROSB, LLD, =« - . [President,
HON. 8. H. BLAKE, Q. 0, - - :
ROBT. MoLuax, Exq, = - - }V"“‘P residonts,

H. SUTHERLAND, - - Maneger
Oorrespondence sollolted. Agents wanted.

- TORORTO

BRITISH AMERICA

ASSURANCE CO.
FIRH AND MARINH.

Incorporated 183, ’
REaAaD OFFICE, - - TOROXILO.
Cash Capital and Assefs, $1,188,666.62.

BOARD OF DIRBCTORE:
JOHN MORISON, Governor, JOHN LEYS, Deputy Governor.

Jobn Y. Reld. Q. M. Kinghorn (Montreal), Hoa, W, Cayley.

A, Myers. Thos. Loag. Georgs K, Smith,
Dr, H. Robertzon,

[ e

WHOLESALE MEN

Should send for an Estimate for their

Bookbinding and Office Stationery

T0 TER

JOURNAL 5 COMMERCE,

171 & 173 8t. James Street, MONTREAL.

THE DOMINION LIFE ASSURANGE C0.

e s e - T G ECTLOO, Onrt. _
Subscribed Capltal - - - - -

$252,600
Pald up in Cash - - - - - - 63,180
Covt. Deposit ~ - - - - - 50,000

Jaung Teow, M.P., President.  P. H. Sinwm, Es5q., Vice-Prasident.
TroMas Hinrrarv, Ksg., Managing Director.

The WATERLOO MUTUAL

FIRE INSURANCE COMPANY,
Established in 1863, Head Office, Waterloo, Ont,

Tatal Assets,Jan. 81,92, 8308,219.00

r.xs ErxoRY, K., Presidest ; Geoxex Rane
A Vlee-Presidint. C. M. Taylor, Esq.,
Socretary ; John Killer, Exq,, Inspector.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.

Subscribod Copitalisuseasinsres soassoanes$200,000.00
Government Dopositeciessssessvrrviverie 20,200.00

Losses Promptlv Adlusted and Pald.

1. E. Bowsan, ¥sq., President ; J. Lockis, Ksg
Secrainvy; . B. Coox, Esq,, Inspecior.

LivERPOOL & LONDON & GLOBE

INSURANCE COMPANY,
LIFE and FIRE.

Invested Fundy, - = =  $40,833724

Funds invested in Oanads, over - 1,000,000
t Payment and Liborality in the

,ﬂ%%‘t{éﬁ%ﬁ?ﬁ%.,g‘& the prominent features

of this Company.

OawaDA BOARD OF DIRNOTORN!

Hox. Huxry Srarxas, Chairman

EpwaRn J. BAREART, Bsq.

WasrworTH J. BUOHANAR, Baq.

Axpraw Freperiox Gauvry, Heq,

G. F. 0. BMITH, Resident Seoretary.

o reo—D, C. Migoirrox, Esq., M.D,
g&%‘ﬂ‘x};nag%nsel—elo. B, OuNr, H8Q:

HEAD OFFIOE, UANADA BRANCH:
MONTREAL. s

NORTH AMERICAN LIFE
ASSURANCE COMPANY,
Head Qffice, TORONTO.
President, - - - - Joux Buamm, Esq,

Vice-Presidents, ~ 1 KI.IEB‘:; ng?lg:;

Winiax MoOQasy, F. I A., Managing Director

“- = m o~

The ogerations of the Company for the year

ending 31lgt Docember, 1891, were the most sno-

‘oiossful_in its history, as shown by the following
gures *

gash;]:noome..................$lg%:gégig
BEOLHeessreesrane cvrasaee

Roserve BUnd +vernverreeerres  §54548 00
Not Burplug..cveersessenee oo 183,012 41

CHARLES AULT, M.D., Manager Prov. Quebec
MontroallOfice, - 69 8¢, James 8t.

THE LIGHTNING CHECK PUNCH

&

Prevents Ralsing of Checks.
SPACKMAN & Co., 164 St. James St.

MONTREAL,

{ ‘

IMPERIAL

Insurance Company, Limited |

Established at London In 1803.
Subserided Copilal, - - . £1,200,000

Cash Asssts, more than - - . £1,600,000
107 St. James Street.

E. D. LAQCY,
Resident Manager for Canada.

HURON & MIDDLESEX

Mutual Fire Insurance Company.

Hxip Ormion—LONDON, ONT.

This Company does a general
business. &tes ohs_rzeg auaordlll;i:o toIu %:T:unr%..
]B?.;:g;x:‘as dono oxolusively on the Premium Note

R, 8, MURRAY, Bsq.,, D. M, CAMERON, M.P,
I’n:idm}. Wu-l?rlfdg};.
JOHH STEPHENSON,—Msn, & Sec-Treas

S@rAgonts wanted In unrepresented Distriets

—— THE saiem.

Germania Life Ins. Co.of N.Y,

Bstablished 1860, Anets over $17,000,000,

Managers for Canada: JEFFERS & RONNE
46 King*8treet Weet,;TORONTO,
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WHOLESALE MILLINERS, |

UR TRAVELLERS will commence their
respective trips on Monday, July 4th.

Amongst our Samples will be found the
latest Novelties from France, Switzerland,
Germany and Great Britain. |

‘We have spared neither time nor ex.
pense in order to make ours the most
attractive display in the market.

As usual we confidently look for a large
share of the trade, and promise our custo-
mers every attention.

JOHN MACLEAN

ST HELEN and RECOLLET STS, . . . MONTREAL.




