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B3 leth à freeigiarin Ià i ïo -
llanO Marine 1D. oM..OO LIi-tepee.

Open Polces granted te Importers and Expeder.
Edward L. Bond, - . General Agent for Canada,

Mentreal.

VoI.34, No. 26. MMEAL, PAY JUNE 24, 1892. S. FOLEY,
NEW SuizoE. MOTEL FRDY UE 4 82 EDITOR AND PEOPSIKTOR.

Lidlng Wholstale Houtes.

]YCINTYRE,
& 00.

SPN
ANUFACTURERS' AGENTS

IMPORTERS

DRY GOODS
SPECIALTIES :

LINENS, DEES5 GU00S.
ID GLOVE. BMALLWAEB.

VICTORIA SQUARE
MONTREAL.

FEODOR BOAS|X
SOLE AGENT TR

Granite Mills (St. Hyacinthe, P.Q.)
Woollen Hosiery and Underwear.

Pike River Mille (Notre Dame de StanbrIdge)
Woollen Underwear.

St. Hyacinthe Manufaturlng Co.,
Beat Qualitv Canadian Flannels.

Wm. Algle Beaver Mill$ (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

SELLING AGENCIES:
9 Mechanies' Instifute Building, MONTREAL

62 Bay Street, :-: TORONTO.

Head Office'; ST. HYACINTHE,IQUE.

Feit Hat Works.
1878-PARIS EXHIBITION-1878

Prie Medal awarded for our manufactnre of

FELT HATS.
W. are now produc er e

WOOL SOFT FELT eAS a nspittrd
beo urrent rate$, as our acàdition te mac.PIýlno«l rat

enabled us te double sur preduct.

o0 OUE OWN 3iAHOFACTURE.

Plush, te nd8 ceh Cape,
DE Englsh and Domestle manufacture.

MO0CASINS, SNOW SHOES, .ANCY
8LEIGH ROBES, BUEDLO, &c.

2,O MANUPACTURRRS-We have alarg:estork
of Esci, erIan Lamb and et0 3kns Trimmhnsi, &c.

JAMES CORISTINE & 00.,
Warehouse, 471 to 477,

ST. PAUL ST., MONTRBAL

Leading Wholesale Houes.

Linens! Linens!
TO THE TRADE.

Notwithstandiug the ava noe in Flax we are
ehow!ng extra value in Towelllngef.

Rlier Towellings, 15 24-inch 2 red border.
Relier Towellings, 15 k24-incb, bine border.
Roller Towellinge, 16 & 18-inob, fanoy border.
Tes Cloth Towellinge, 2I, 80 and 82-inch.
(;lama Oloth Tfowoilivgo, 1618, 20 22 & 24-inch.
luok Towellings, 18, 20 & 24-n& .

The 18, 20k 24-inch Glass Clotho are peolal driveas.
Send for Samples and Quotations.

MONTREAL OFFICE. - 207 St. James St.
Y. N. PICARD, Agent.

JOHN MACDONALD & 00.,
Wellington and Front Streets East,

TORONTO.
John K. Macdonald. Jas. Fraser Maodonald

Paul Campbell.

0LU CHili
CUT PLUG.

'OldChum' Plug.
No other brand of Tobacco has

ever enjoyed such an immense
sale and popularity In the same
period as this brand of Out Plug
and Plug Tobacco.

D. RITOHIE & 00,,
Montreal.

WYLD
GRASETT

& DARUNG,

DRY GOODS
7oo11ens.
NEW WAREHOUSES:

Cor. Bav & Wellin&rton Sts.,
TORO1%TTO,

Represented in Montreal by C. St. LOUIS
GLENORA BUIDINGS,

Leadlng Whoee House.,

MEMO.

S. Greenshields, Son & Co.
MON TREAL.

Sorting Season
Stock now Complete in ail Depariments.

Letter orders recolve aneful and promptattention.

Sole agents for Canada for the

EVERFAST STAINLESS HOSIERY

X IH. A. NELSON & SONS
WHOLESALE AGENTS

For the Celebrated

STEAMSHIP & RAILROAD
MATCHES.

Quality guaranteed as good as any brand iu
the Market.

We also represent the WM. CANE & SONS
MFG. 0O.'S Ceolebrated lino of WOODEN-

W ARE, PAILS. TUBS, dc., &c.

H. A. NELSON & SONS
59 to 63 St. Peter Street,

MONTREAL

WOOLLENS
TAILORS'

TRIMMINGS

BALMORAL

BUILDING

AON TREAL

Huddersfield, England
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The Chartered Banks

BANK OF MONTREAL,
ESTABLISiiED IN 1817.

Incorporated by Act of Parliament.
qaftai AU Paid Up, - - $12,000,000

Red, - - - - - - 6,000,000

HEAD OFFICR, MONTRBAL.
BOARD OF DIRECTORS:

Hon. Sir D. A. SUITE, K.C.M.G., - - Preildent.
lon. Gxo. A, DaummoND . Vice.Preadent
A. T. Peterson, Esq. 'W. C. McDonald, Esq.
Hugh McLennan, Esq. Hon. J. J. C. Abbott.
Ed. B. Greenhetds. Esq. R. B. Angue, Esq.

W. H. Meredith, Esq.
E. S. CLOUS TON, Generai Manager,

A. Macalder, Chief Inspector and Sept, cf Branches.
E. Y. Hebden, A. B. Buchanan,

Asst. Inspet. Aist, Supt. of Branches
Branches in Canada:

MONTREAL, H. V. Meredith, Manager.
West End Branch. Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, " Kinfton Regina, As n.
Brantford, Lin -ay, Sarnia, Ont.
Brockville' London, " Strafod, Ont.
Calgary,I.W.T. Moncton, N.B. St. John, N.B.
Chatham, N.B. New Westmins- St. Marys, Ont.
Chatham, Ont. ter, B.C. Tounto, "
Cornwall, Ont. Ottawa, Ont. Yancouver, B.C.
Pt. William, * Perth, Victoria,"
Goderich, " Peterboro", Ont. Walaceburg, Ont.
Guelph, " Picton, Ont. Winnipeg, Mac.
falli.- N.S.

IN GREAT BRITAIN.
Lonton, liank of Montreal, au Abchurch Lane, E.C.

Committec - Sir Robert Gillespie, Peter Red.
peath, Esq. C. Ashworth, Manager.

IN THE UNITED STATES :
New York-WaitcrWatson and Ale. ang, 59 Wall St.
Chicago--Bank of Montrtal, W. Munro, Manager.

BANKERS IN GREAT BRITAIN:
London-The Bank of England.

* The Union Bank of Landon.
The London and Westminster Bank,

Liverpoot-Ihe. Bank cf Liverpoot.
Scotland The British Linon Company and Branches

BANKERS IN THE UNITED STATES.
New York--The Bank of New York, N.B.A.

A The Merchante' National Bank.
Boston-The Merchants' National Bank.
lBuffalo-Bank of Commerce In Buffalo.
San Francisco--Tho Bank of British Columbia.
Portland. Oregon-The Bank cf British Columbia.

Montreal, Nov,, xag8.

TEE BANK OF TORONTO,
OANADA.

INCORPORATED 1855.
Head Ofimce, - Toronto.

Paid-USp Capital, - - - $2,000.000
Roosrvo Yund,--- --- 1,700.000

GEORGE GOODERHAM, Esq., President.
WM. H. BEATTY, Esq., - Vice-President.

A. T. Fulton, Esq., W. 9. (ooderham, Esq., tenry
Cawthra, Esq,, Henry Covert,Esq., Robt. Reford, Esq.

DUNCAN COULSON, - Goneral Mgr.
HuOa LnÂcEa, - Assistant Gcneral Mgr.
Jostrii HassanRSON. - - - Inspect r.

Montre, .............. J. Murray Smith, Manager
Barrie...... .......... .J. A. Strathy,
Brockville ............... ,john Pringle,
Cobourg ................. 'lhos.A. Bird,
Collingwood..............W. A. Copeland,
Gacanoque .......... C. V. Ketchum, Actg,
London ...... ........... Thos. Î. How,
Peterboro' ............... P. Camubell,
Petrolla ........... W. F. Cooper, Actg.
Fort Hope .................. E. B. Andros, 
Point St. Charles (Montreai) .... J. G. Bird, "
St. Catharines .. ,........G. W. Hodgetts,
Toronto............W, R. Wadsworth.

' Klng SI tranch, J. T. M. Burnside, "
Banalcers t

London, Eng. ho.....Tho City Bank, Linited.
New York .. The National Bank Of Commerce.

BANQUE VILLE-MARIE,
II EA.D OFFICE, MONTREAL

Capital Authorized, - - - 8500,000.
capital Subscribed, - - - 500.000.

DrancTons--W. Woir, Pro. anS Goni. Manager;
W. Strachan. Vice-Pres.; 0. Fouchor, Johin T.
Wilson and Godfroy Weir. L. Doguito, Aco'nstant.
Branoh at Berthier. . - A. Gariepy, Manager.
Branob at Lanhuto - - Ey Frost,
lrancbatLouisovilO, F. X. O.Lacoursiore,
Brandh at NiColot, - L lolair.
Branoh at Ste. Theroo, - M. Boisyert,
Brancb at Pt. st.;Charoe (ol tyh W.J.E.Walî,
Brnno ai Ilochelaga [oity] D. P. Riopol,

Aggnts ai N'ia York: The Nationni Bantk of the
Renublit and Ladonburg Thalmams & Co. Landen-
Bank of Montreal. Paris-LaSocioto Gonarnie.

THE 0OMMERIAL BANK
oF MANITOBA,

Authorise Capital, - - 1,000,000
DIRECTORS.

DBuncAm MAcARsTHUE, President.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deopsits received and interest atiowed. Coulectlons
promotly made. Drafts Issuid availabte tn ait parte cf
t Dominion. Sterling anSd Amerloan Exchange
boght and sold

The Chartered Banks.

THE BANK OF BRITIBH
NORTH AMERIOA,

1NCOPORAT ED BF ROYAL CHARTZR.
Paid-up Capital, £1,000,000 stg.
Reserve Funa, - - £*68,*ê "

Lon~don Offde, 8 Olement'eLa.ne, Lombard S., 5.

J. Z. Brodie. Ed.Ar thur Roare.
John James ater. H. J. B. Kendall.
Gaspard Barrer. J. J. Kingsford.
Henry B. Farrer. Frederie Luibbook.
Richard .. Glyn. George D. Whatman.

Beoretary, A. 0. Walls.
Head Office ln Canada, • St. James Street, Montreal

R. e. GRINDLEY, General Manager.
E. SrTuaza, Inspector.
Braochst in Canada:

London Kingston Fredorlcton, N. B.
Woodntock Ottawa Halifax, N. S.
Brantford Montreal Victoria, B.a.
Paris Quebea Vancover.B.C.
Hamilton St.John, NI.B. Winnipeg, Man.
Toronto Brandon, Man.

Agsoit du At UnUd Siato::
Naw Yonx - X. Stikeman and P. Brown-

dield, Agents.
SA N FRAe ora -W. Lawson and J. 0. Welsh,

Agents.
LonDoN BAimrns-The Bank of England

and Mesara. Glyn & co.
FonaîelN AGxNTS-Liverpool-Bank of Liv-

erpool. Australla-Uion Bank of Anstralid.
New Zealand-Union Bank of Australia, Bank
or New Zealand colonial Bank of New Zea-
land. India, dhina and Japan-Ohartered
Moroantile Bank o! India, London and China.
Agra Bank, Limited. West Indles-Colontal
Bank. Par.s-Mesera, Maronard, Krans A
Co. Lyons-dredit Lyonnais.

gM Issue Ciroular Notes for Travellera,
avallable in au parts of the world.

THE MOLSONS BANK.
Incorporated by Act of Parliament, 1855.

. ElAn OrrION. M o "aAn.
rwid-up piaJl.,..............0, ,000

Bes a.......................2,100,000

I R H . MoLon, I T. Preildent.
W.Snranan, - - Vice-Preuident.

H. EwIn. W. M. Ramsay.
Henry Archbld. Saut. Finley,

W. M. Mac hrc.
F. WOLFERSTAN TI ,en. Manager.

A. D. DURNIeOen, Inspector.

Aylmer Ont Montroal, PQ. St. Hyacinthe, Q.
Brockv(tie, Ont. Morrisbirg. nt. St. Thomas, Ont.
Calgary, Norwich, Ont- Toronto, Ont.
Cinton, Ont. OwenSound, Ont. Trenton, Ont.
Exeter, Ont. Rdgetown, Ont. Waterloo, Ont.
Hamilton, Ont. Smith$ rails, Ont. West Toronto Jc.
London, Ont. Sorel, PQ. Winnipeg Man.
Meaford, Ont. Woodstock, Ont.

AGNaTa a AXADA.
pnota-La Banque du Peuple and Eautera Town.

5111 Bank.
rdo-Domicnon Bcank, Imperial Bank of Can-

ada and Can. Bank of Commerce.
Noce Bruaruik-Bacir of New Brunswick.
NoNa Scofia-Htlfax Banklng Compay.
Priet Bdwardolrad-Merchants ank cf PE.I.,

Summerside Bank.
Brithhà Colosta-Bank of British Columbia.
M -I rBank of Canada.
Newfifondlanj-Commercial Bank of Newfound.

tand, St. John's. iN EUEoPi.
Londme-Allance Bank (limited); Mesrs. Glyn,

Mills. Currie & Co., Messrs. Morton, Rose & Co.
Livogr. l-The Bank of Liverpool.
Csrk--Munster and Leinster Bank, Ltd.
Paris, Franc#-Credit Lyonnats.
A*ierP, B¢igiunm-La Banque d'Anvers

UNITAtD 13TÂlsa.
Noe¢ York - Mcchanics National Bank; Mes=r,

W. Watson and Alex. Lang, ts Bank of Montreat;
Messrs. Morton, Bliss & Co. BEtnx-The State Na.
tional Bank. Porndsrd-Casco National Bank, Chica.

o- Firât Nattonal Bank. Cklolcd - Ccemerciat
atioal Bkt&. Sas FPaaciaco-Bank cf Britleh Ccl.

umbia. Ddtroft-Conaercial National Bank. Buf-
al.-Third National Bank. Milwawuer- Wisconsin
Marine .a Fire Insurance Co. Bank. TeIWdo-Second
National Bank, Helna, Maniana-First National Bk,
Butto. Mentana- Firnt National Bank. VorBt an-
isn. Montasia-First National Bank. Minisafell-
First National Bank.

Agents in Canada for the Moncy Order Departments
of the Pacifie Express Co. and Americax Express Co.
cf tise U. S.

Collections made in al parts of the Dominion ad re-
turns promptly romitted at lowest rates of exchange.

lAtters of Credit Isued, available ln ail parts of the
world.

The Qh&rterod Wanis.

THE MEBROHANTO BANK
OF CANADA.

,Oqp<al Pai-p, . $5,1
0 0

,
2 0 0

R4st . . . .. . .. . . . 2,635,000
Read Office, - Biontreal.

ISORD or DIETOEt
ANDREW ALLAN e - Frgtidnt,.
ROBERT ANDER ON,o lq., P?4i-Prusideri.

Fect or Mackenzie, Esq, H. Montagu Allan, Esq,Jonathn Hodgson, Esq. J. P. Dawes, Esq.
John Casials, Esq. T. H. Donn, Enq.

Sir JO$. Hickson.
GEoaa IIaGul, . . . Genast Manager

Joux GALrT, Asst. Gea. Manager.

BBANOMSnE OsiTARIO AND Q0=0S0
Belleville, Kingston. Quebe.
Berlin. Londnn. Renfrew.
Brampton. Montreat. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
GUt. Napanee. . St. Johns, Q
Gananoque. Ottawa. St. oMas.
ifamilton. Owen Sound Toronto.
Ingersol. Perth. Walkerton.
Xincardine. Prescott. Windsor.

EAXOMM liN MAXMÏoBA.
Wlnlpeg. Brandon.

BanArz A GrPa'O Bralj - London, Glasgow,
Edinbur and ather polnts, The Clydesdale ank
(Lmted), Liverpool, The Bank of Liverpool (Ld).

Aiencys in Née Yrk.-6r Wall St., Meassrs. Henry
iague and John B. Harrls, Jr., Agents.

Bank*rg in Valtia Statis-New York, Bank of
New York, N. n. A,; Boston Mrchants National
Bank; Chicago, Americas Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit. First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

Noefeïoudidod-Commerclal Bank of Newfound.
land.

Noeva Scotia and Nm Brssstock - Bank of Nova
Scotia and Merchants Bank of llalifax.

BrUirk Cala*dda-Bak of BritiB h North America.
A goneral banking busineas transacted.
Letters of Credit isued, available ln China, japan,

and other foreIgn countros.

LA BANQUE Du PEUPLE,
RSeTABLISEUD tu 1835.

Capital Paid-Up, - - xs0o0oooo
Rese-ve -- - ---.. 480,000

HEAD OFFICE, . - • MONTREAL.

Board qf Direcors:
JACQUES GUMaa, ESq., . . . . . . Preaident
GxonGE Baosn, EQ.,-. - - - Vice.Preldeont
U. BaANceauIn, ESQ. Wan. FIAnctS, ESq.
CDs, LACAt.x, EsQ. ALra. Lacr.arna.

A. Pakost, Eaq,
J. 1• Bogqil;--- C-u-- - --- ler.
Wu. Itican, -. -. -.-. Asistant Cauhier
AxTRun GAoGoN, • . • Inspector

BSranehen:
Notre Dame St. West-U. St. Mars, Manager.
St. Catherine St. East-Albert Fournier, Manager.
Quebec, Basse-Ville, P. B. Dnoulin, Manager.

" St. Roch, Nep. Lavole, "
Three Rivers. Que., P. E. Panneton, Manager.

tau Que., Ph. Baudouin, Manager.
,t m I C. IlSSard, '

St. Jar8ze, Que., J. A. Thberge, Manager,
Coaticook, P.Q., Mr. J. B. Gandreau, Mgr.

Agens in Uaiada:
Ontarlo-Molsons Bank and Branches,
New Brunswick-Bank of Montrea.
Nova Scotla--Bank of Nova Scotia,
Prince Edwarl Island-Merchants Bank of Halifax.

Agents in Unied Btiei:
Boston-The National Revers Bank.
New York-National Bank of the Republic.

eareiorn Agrents:
Engani-The Alliance Bank, Limited, Landon.
France--Le Cr6dit Lyonnals, Paris.gS- Letters of Credit and Circular Notes for Trav.
eller& Issued available ln ait parts cf the world.

UION BANKo nmANADA.
Capital Paid-up,11,200,000. Roserved fund, 8226,000

EED OFFICE, - - QUEBE0.
Board of Directert.-ANnnEw THomsoN, Esq.,Prestident; on. E. J. Pnaie, Esq., Vice-Prest.; D. C.

Thomson, Esq., E. Giroux, Esq., E. J. Halo, Esq.,
James K in Es., MPP 1 Sir. A T Ga.lt GCMG ai
ILE . Wxee, Cashier. J. G. .. rInspector

THE QUEBEC BANK. vain, Mau , Carberry Maniroiso,° Lo":TnyRy C A.D. 18, bridge, N.W,T., Merrickvilt, Ont., on<traï, que.ncrpoate tà by Royal Chrer, A.b., 1818. Moosomin, N.W.T., Neepawn2, Man . Ottawa Ont.,
CAPXTAL, *3,ooo,ooo, Quebeo, Que., Queblec, Que. (St. Louls St.), 9mith's

HRAD OFFIGE, . - - QjUEISEO, Falls, Ont., Toronto, Ont.,Winchester, Ont., Winn.
B0ARD OF DIRECTORS. rM Atshs-Lndon-The AllianceBank LS.

AS.G.ROSS, Es., - Pridn. Liverpool-Iank of Liverpool (Ltd,) -New York-Na-
WILLIAM WITHALL, Esq., Vico-PrtsidssW' tionat Park Bank. Boston-Llincoln National Bank.George p. Renfrew, Esq. Minneapolls-First National Bank. St. Paut-St. PautJAMES STEVENSON, Esq., Casiir. National Bank. Great Falls. Mont., First NationalBraocte and Agosclus lM Casada Bank. Chicago lu., Globe National Bank.Ottawa, Ont. Toronto, Ont. Pembroke, Ont. 1 The notes of this Bank arc redeemed at par as fol-
Montreal, Que. Thoroli, Ont. Three Rives Q. Iowa: At Hatifax NS., St. John, N.B., nd Char.AgOads Mu Noie YoAos-M srs, Maitland, Phe e& lttetown, P.E.I. uy the Bank cf Nova Sotla.
Coi Agonfi il Landa-The Bank of .Scotland. At Victoria, B.O. by the IPk of Brit Nortit Aaerica.
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THH CANADIAN

BANK OF 0OMMEROEs
HEAD OFFICE, TORONTO.

PaLd-Up Oapltal. - - - 0,000
Best, . .. - - - - - 90000

DIRECTORS:
GStO A. COX - - Prtsidat.
JO HN I. D AVID ,Eq, • Vjie-rgsident.

George Taylor .' ern, Eoq. Rol*. K11.
go-, Esq. .amliton, Esq. John Hoskin,

C., LL.D, Mattbew Inggat, Esq.
B. E. WALKER, General Manager.

J. H. PLUMMER, Ass't Generai Manger.
A;H. IRELAND Insecter.

G. de C. O'GRADF, Asst. Insp.
Naw YolE, - Alex. Laird and Wm. Gray, Agents.

BRANCHES:
AiisaCraig, Dndas Orangeville, simcoe,
Ayr, Dunnvlàe, Ottawa, Stratford,
Barril Galt, Paris, Strathroy,
Bellef1le, Goderich, Parkhili, Thorold,
Berlin, Gne , Peterbor' eToronto,
Bienblm Hamilton, St.Cath'r es,Walkerton.
Brantford, arvis, Sarnia, Walkerville,
Cayoga, Ldon, SitSte.bMarle,Waterloo,
Chatham, tMontreal, Seaforth, Windsor,
Collingwood, Woodstock.

a Head Office, 29-25 King St. W. City'Branches:
798 Queen St. E.; 48 Yonge Si., cor. Cl ;eg 791
Yange St.; 268 Courge St.; cor. Sondina: ue46 Quen
St. W.; 41. Parliament St. and x28 King St. E.

† Main Office, 57 St. Jmes St. City Branches:
2034 Notre Dame St. and al6 St. Lawrence St.

Commercial credits issued for use ln Europe, East
and West Indies, China, JapRn and South America.

Sterling an American Excbange bought and sold.
Collec ons made on the most favorable terms.
Interest allowed on deposits.

BANEas AND CouxEsroNnENs.
Grag Bri al--TheBank of Scotland.
1ndia, CAima and yaja»-The Chartered Bk. ni

Endia, Australla & China.
Asitralla&, New Z¢,land-The Union Bk. of Aus-

tralla.
Paori, Firaoci-Lazard Freres & Cie.
ErmusZl. Bol dsa-1J. Matthteu & Fils.
N¢zsyèrkThAm. m. National B. of New York.
Ch4sag-The American Exchange National Bank

or Chicago.
Sof rpandzci and British CoP-The Bank of

BritishColumbli.
Ihmilco, Berwieda-The Bk. cf Bermuda.
Eingsion, Jamai=-The Bank of Nova Scotia.

THE ONTARIO BANK.
Capital Pald-Up, - - • - - $L00.000
Reserve Fond, . . . . . . 280,000

HXAD OFFICE, TORONTO.
DrascToas-SirWu.P. Howr.Aun,C.B. ,K.C.M.G.,

Pruttoi; A. M. SUsITn, ESq., P7e-P ident;
Hon.C.- FFraser, A. M. Smlth, ESq., G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cockburn,

, C. HOLLAND, Ganerai Manager,
BRANCHES:

Amherstburg, Lindsay, Port Arthur,
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, Newmarket, Toronto.
Guelph, Ottawa, Whitby,
Kingston, Peterbo'ro., 4so Queen St. W.,

AGENTS: Toronto.
London, Eng. -Alliance Bank [LLmited].
France and Europe-Credit Lyonnais.
New Vora-The Fourth National Bank of the City o
New York and Messrs. Walter Watson and Aiex. Lang.
Boston-Tremont National Bank.

BANK OF OTTAWA,
HEAD OFFICE, OTTAWA

Co'tal Authorizod, - - - $1,5w,000
" Sbeoribed, - - - - 1,49,100

PaidUt, - - - - - 1.970
Rest, - - - - - - - 601,137

DIRECTOBt ;
CHARLES MAGEE, - - President.
ROBT. BLACKBURN - Vice-Presidcrt

lion. Geo. Bryson, Fort CoulOnge; Alex. Fraser, West-
meath: Gea. Hay, John Mather, David Maclaren.
Bras0¢s-Arnpr Carlton Place, Hawkesbury,

Keewatin and Pembroke, Ont., and Winnipeg, Man.
OO. BURN, Cashier.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

Capital Paid-up, -- .-- --- $1,200 00
nIBUoToits:

A. G&BOURY, Esq., President.
FRS. KIROUAC, Esq., Vice-President

Hon. J. Thibaudeau. T. LoDroit, Esq.
E. W. Mthot, Es. A. Painchoud, Esq

o uLis Bilodeau, Esq.
P. LAà,RANcE, Cashier M. A. LAeEcQuE, Inspector

Brganohe--Montreal-A, Brunet, Mgr. Ottawa-
P. 1. Batin, Mgr.' Sherbroioke-W. Gaboury, Mgr.

gents.--uEngland-The National Bank of Scotland,
Lnon. . France-Messrs. Grunebaum, Freres & Co.,
Paris. United States-The National Bank ni the Re-
public New York and the National Revere Bk, Boston.

The'IRotes of os Bank arc redeemed by La Banque
Nationale at Montreal. Que. The Bank or Toronto at
Torento, Ont. TheBak f New Brunswick at St.

N.B. The Merchants Bank o! Halifax at Hall-
or, *.S. The Merchants Bank of Halifax at Char.

lottetown, P. E. I. The Union Bank of Canada nt
Winni g Man., and the Bank ef British Columbia at
Victo a.C.

Particular attention given'to:collections aid-returns
made with utmost promptness.

Correspondance respectfully solictted.

The Ohartered £Unk.

BANK OF HAMILTON
NOTICE Io hereby given that a dividend

of Four per cent. for the current half year
upon the paid-up capital stock of the Bank
has this day been deoclared, and that the same
will be payable at the Bank and Its agencles
on and after the FIRST OF JUNE NEXT.

The Transfer Books will be closed from
17th to 31st May, both days inclusive.

The Annual General Meeting of Share-
holders will be held at the office of the Bank
ut Hamilton, on Monday, the 20th June.
Chair to bi taken at 12 o'clock noon.

By order of the Board.
J. TUReBULL, Cashier.

Hamilton, April 27, 1892.

THE DOMIION BANI.
Capital, $1,500,000. Beseres und, $1,350,000

DMIOTOIia:
S. AUSTIN, - - .. -President.
Noe. FRANK SMITH • Vice-President.

Wm. lace. Edward l.adIey. E. B. oler.
James Scott. Wilmoi D. Matthews.

Read OffRce, Toronto.
Aîacfs :-Br spin, Bellevlle, Cbousrg, Guelb

Ltn y, Napane, Oshawa, Orlilla, Ubridge, Whit y,
Toronto, Qneen St. W., cor. Esther; Dun as St., cor,

neen; adina Ave., No. 366; Sherbourne St., cor.
ueen; rket Br., cor. King and George Sts.
Drafts on ait parts of the United States, Great Bri-

tain and the Continent of Europe bought and sold.
Latters of Credit tsued available ln ail partis of

Europe, China, Japan and the West Indies.
R. H. BETHUNE, Cashier.

MERCHANTS BANK
OF HA,IFAX.

calial Paid-Up, - - - - It.l00,000
Reserve Fund, .. - - $450,000

BOARD 0F DIRECTORS:
Tuoa. E. KXsmy, M.P., President.

TÏoXAs RrToT, Vice-President.
M. wyer Wiley Smith,
Henry G. hauId, H. FUller.

Head Oflice, Halifax, N.S., D. B. Duncan, Cashier.
Montreat Branch, E. L. Pease Manager.

West End, Cor. N. Dame & Seigneur Ste.
AGENCIES

Antigonish N. . Maitland [ants Co.],
Bathurst, . . N, S.
Bridgewater, N. S. Moncton. N.B.
Charlottetowon, P. I. 1. Newcastle N.B..
Dorohester. N. B. Pictons N .
Frederioton N.B. Port Eawkesbury,0.1,
Dayoboro, Î4.8. Saokvlle, N B

KbnAston [Nent On.], Sunmersido. ÈPE.I.
.B. Sydney .B.

Londonderry N S Truro, .s.
Lunenburg, .à. Weymouth, NS,

Woodstock. N.B.
CORRESPONDENTS:

Dominion of Canada, Merchants Bank of Canada.
Now York, Chase National Bank.
Boston, the National ide & Leather Bank,
Chicaong, Amenioan Exchange National Bankt.
N,foundiand, Union Bank t aNwfoundiand.
London England, Bank of Sootiand andjmperial

Batik flinited].
Pari Franco, Crodit Lyonnais.

Col ations made at lowest rates and promptly
remitted for.

Telegraphie transfero and drafts lssued at aur.
vont rate.

La Banoue Jacaues Cartier,
HEAD OFFICE, MONTREAL

Capital PaidTlp, , . . , 5000
Reserve Fnd,..... :.. 150.09

Dfi or:.
Amr.s.Dcoasau;ta Esq M.P., President

A. S. Hamelin, nsq., Vie-President.
D. Laviolette. Es Lucien Huot, Esq.,

A. La. Mart Y Esq.
A. L. DiMinTriose anagieg Director.

D. W. BauxiT, Assistant Mnager.
TAusonan BiaueviNu, InsDeotor.

Braucht-Bteauharnois-H. Dorion, Mgr. Drum.
mondville, J. E, Girard, Mr. Fraserville, J. O. Le-
blanc, Mgr. Hull, P. QJ. P. de Martg Lauren.
tids, F . Ethier gr. Plessisville, Chevrefils &
Lacrte, M s. St. llyacilthe, A. Clement, Mgr. St.
Sauveur (Quebe) N. n gr. St. Simon, B, Donis,
Mr. Valleyfield, L. de MîutIgy, Mgr. Victoria-
vi a, A. Marchand, Mgr. Ste. unegonde (Montreal)
G. N. Ducharme, Mgr. Ontario Street Mentreal A,
Boyer. St. Henr (Montrea F. St. Germain, Mgr.
St. Jean Baptiste (Montreal) ichel Bourret, Mgr.

London. Eng.-Glyan, Miii, Currie & Co.
Parts, France-Ceedt Lyonnais.
New York.-The Nationat Bank of the Reptibite,
Boston-The Merchants National Bank,
Chicago-Bank of.Moneal.

Tho Chartered Banka.

THE STANDARD BANK
OF CANADA.

Capital Pald-up, - - $1,000,000
Reservo Fund. - - - 500,000

HEAD OFFICE, TORONTO.

D1BEoToB: 1
W. F. COWAN, President.

HN BURNS, Vice-President.
W. F. Allen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somerville.

AENOG1B:
Bowmanylle, Cfanington. Harriston.
Brantford, Chatham, Ont. Markham.
Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdale.
Brussels Forest. Pieron.
Campbellford. Stoufville.

BAi(EMB.
New York-Importers and Traders National Bank.
Montreai-Can. Bank of Commerce.
Iondon, England-National Bank of Scotland.

Ail Banking business promptly attended to. Corres
pondece solcited. L L. BRODIE. Cashier,

IMPERIAL BANK of CANADA
Capital Authorised...................... $2,(M,00
Capital Paid-Up ....... .......... 1,90,0
.Roserve Fond........ ....•.......... 29Rosovo ond DIRECTORS. .2,2

H. S. How.AN, - - -- President.
T. R. MeRRITT, - - Vice-Preident.

Wm. Ramsay. T. R. Wadsworth.
Robert Jaffray. Hugh Ryan.

T. Sutherland Stayner.
HEAD OFFICE. - - TORONTO

D. R. WILKIE, CAsninrt.
B. JENINGs, Ast. Cashier. E. HAV, Inspecto

BRANCHES IN ONTARIO.
Essec, Niagara Falls, Sault Ste. Marie,
Fergus, Port Colborite, St. Thomas.
Galt, Rat Portage, Wellana,
Ingersoll, St. Catharines. Woodstock.

Cor. Wellington street and Leader Lane.
ToxoNTo Yonge and Queen Sta. Branch.

Yonge and Bloor Sts. Branch.
BRANcHES IN NORTH.WEST.

Brandon, Man. Portage La Prairie. Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winni , Man.

AGErTs-London, Eng., Llony.t' Batik, Ld. New
York. Bank of Montreal.

A general banking business transacted. Bonds and
debrntures bought and saold.

EASTERN TOWNSHIPS BANK
DIVIDEND No. 65.

Notice ls hereby given that a dividend of
THBEE AND ONE-HALF PER CENT.
upon the paid-up Capital Stock Of this Bank
has been declared for the current half year
and that thO same will bo payable at the
Head Office and Branches on and after

Saturday, 2nd Day of July next.
The Transfer Books will be olosed from the

15th to 30th June, both days inclusive.
By order of the Board.

WM. FARWELL,

Sherbrooke, Sist May, 1892. General Manager.

THE WESTERN BANK
OF GANADA,

HEAD OFFICE, OSHAWA, ONT.
Capital Authoried - - $1,000,000
Capital Subscribed -- -- .-- 500,000
Capital Paid-up, - - - - - - - 380,000
Ruerae, - - - - - - - - - - 80,000

BOARD OP DIOEToRB I
JOHN COWAN Esq President.

KEU EN S. HAMLIk, Esq., Vice-President.
W. F. Cowan, Eoq. W. F. Allza, Esq.
Robert Mcinto .. m. A. Gibson, Esq.Tlmas Patteron, Eq

T. H. McMsLLA, -- Cashler.
Branchu : -- Whitb, Midland, Tilsonburg, NewHamburg, Paisley. Penrtangulshene, Port PerryDrats on New York and Sterling Exchange bought

and sold. Deposits roceived and interest allowed,Collections solicited and prem ply made.
Correspondents at New Yor and ln Canada-The

Merchants Bank of Canada. London, England-The
Royal Bank of Scotland.

ST, STEPHN'S BAN.
Incorporiaed x836.

ST. STEPHEN, h.B.
Capo m, - -- - - $200,000
Roserame, -..-.-. -. -. 25,000

F. H. Tonn, . . Prealdent.
J.'F.GauT, • Cashler.

London-Messrs. Gin Mill Coule or Co. Now
York-Bank of New ork, N.9.A. Boston-.Globe
National Bank. Montreoai-ank cf Montreai. St.John, N.B.-Bank of Montreal.

Drafts Issedaon any Branch oi the Bank of eotreal
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THE CANADIAN JOURNAL OF COMMERCE.

The Charterde Banks.

BANQUE ]IHOOHELAGA.
Capital Paid-U, . . .. .710,100
Reerve Fund, . . . . . 200,000

Dcsracs*
F. X. Sr. Csaar.as,Pres. R. icraapx,Vce-Pres.

Chs. Chaput. J. D. Rolland. J. A. Vallancourt.
M. J. A. PBNDr(RGAST, • • - Manlager.
C. A. Gtoux, - - . Assistant Manager.
A. W. hLoui, . - - - Inspector.

HNAD OFFICE, MONTIIIAL.
Ila.ýNucHns-Threo River&, P. Q . C. A. Sylvestre,

Mgr. Jollette, P.e, A. A. Larocque, Mgr. Sorel, P.Q,
W. L. M. Desy, Mgr. Valleyfield, P.Q., S. Fortier,
Mgr. Vankleek Hiill, Ont., C. A. tGareau, Mgr.
Winnipeg, Man., H. N. Boire, Mgr.

ConansroSrOaars-London, EngLand-The Clydez-
date Bank (Limited). Pair, FranceCredit Lyonnals.
New York-National Park Bank, lmporters'and Tratd.
ers' National Bank And Messrs Ladeburg. Thalmann
& Co. Boston-National Banik o Redemption, Third
National liank. Chicago-National Live Stock Bank.

Collections made throu.glhoui Ciada at the cheapest
rates. Letters of crodit Itued avillable in ail parts of
the world. Interest on Deposits allowed ln Savings
Departmcent.

Trusts Corporation ofOntario.
Authorizod Capital, - - . $1,000.000
Subsocribed Capital, 600.000

<flces and Safe Depos,19 Vaie,
Bank of Commerce Building, - Toronto

President, RON. J. 0. AIKINS, P.O.; Vice-
Presidents, HON. SIR RICHARD CART-
WRIQHT, K.O.M.G., HON. S. 0. WOOD.

This Corporation la accepted as a Trusts
Company by tho High Court of Justice, and
acte as Executor, Administrator, Receiver,
G uardian of Children, Committee of Lunatics,
.ssignea, Liquidator, &c., also as Trustea un-
der any Will, Deed or Settlement by appoint-
ment or substitution, or as agent for Executors,
Trustes and others. Moneys Invested, Estates
Managod, Bonds Issued and Countersigned.
Deposit Safas to Rent. Parcels of ail kinds
recelved for safe custody. AIl business un-
trusted te the Corporation promptly Und
economically managed.

A. E. PLUMMER, Manager.

THE CENTRAL CANADA
LOAIV & SAVINOS 0CM'Y

OFZ 01%4TARXO.

NOTICE IS HEIEBY GIVEN tiat a
Dividond at the rate of Six par cent. per
Annum on the pald-up Capital Stock of this
Institution, for the current half year, ending
30th inst., bas titis day bean declared, and
tiat the samo wili be payable at the offices of
the Company on and after SATURDAY, the
2nd DAY of JULY NEXT.

Notice is aiso given that thle Transfor
Books will bo closed front the 18th to the
30ti ist, both days Inclusive.

By ordter of the Board.
E. R. WOOD, Sccretaty.

Peterborough, 17th June, 1892.

THE DOMINION
SAVINGS & IRVESTMRENT SOCIETY

Dlvldond No. 40.
Notice is hereby given thatga dividond of 3

per cent. for the current half year (being at
tie rate of 6 por cent. pur annum) upon the
paid up Capitai Stock of this Society bas beau
declared, and the same will be payable at the
Society's Offices at London on and after Satur-
day July 2nd, 1892.

Tihe transfer books will be closod front the
18th to the 30th inst, inclusive. By order.

H. E. NELLES, Manager.
1London, June 13th, 1892.

THE HAMILTON
Provident and Loan Society.

Dividend 14o. 42.
Notice is hereby given that a Dividend of

THREE AND A HALF PER CENT. upon the
Pald-up Capital Stock of the Society has been
daclared for teia half-year ending Juno 30th,
1892, and that thesame will b payable at the
Socloty's Banking House, Hamilton, Ontario,
on and after Saturday, 2nd of July, 1892.

The Transfer Books wilil b closed fron the
loth to the 3oth June, 1892, bothdays Inclusive.

H. D. CAMERON, Tressurer.
Hanmilton, May 18th, 1892.

GOccanie Uteraimhp.

ROYAL MAIL STEAMSHIPB

Livorpool, Quebec and Mont neai
Service.

Calling at Londonderry,
From Prom From

Liverpool. Sieamships. Mntreal. Quebec
1 ay.... Monglia...... 4 June. 5 un.
26May.,..Sardnan,.l Jonc. 12 Jne,
2June .*Numdn...18 une. 19 une.
9 june ........ Parisia........ 25 une. 26 lune.

16 jnoe.......Circassan .... 2 JuIy. a Jly.
23 .... Mongolian..... 9 ly. 10 Jdiy,
30 une. .Sardinian. 16 Jnly. 17 ily.
7 July.......*Numidian....,. 23 Jiy. 24 uly.
*S.S. Mongolian and Numidian will only carry

Cabis Passengers on the voyage to Liverpool.
Steamaers are despatched from Montreal at daylight

on day of sailing; passengers desiring to embark at
Montreai can do sa (without extra charge) after eight
o'clock the preceding evending.

Steamers sait from Quebec at nine a.rn. Sundays.
Rates of Passage.

Rates of Firt Ciain Passage, Summer Season,
1892, ta Londonderry or Liverpool frota Mont-
roa or Queboo:

By S.S. Parhisa -$6o, $70 and $8 single. $rro,
$030 and $s5o returo.

By S.S. Sardinlan or Circasslan.-$50, $55 and $60
single. $95, $05 and $rc5 retu.

By S.S. Mongoian or Numidlan- 45 ad $50 single.
$95 and $r00 rnturn.

Cildren a ta c2 years, half fare ; ander 9 years, free.
Second Cable and titeerage at low rites.

London, QuBbo and Montreal
Service.

From Montreal
From Steamships. t London

London, on or about
1 May........Monte Vide .. 31 May
3 June.,.........Rosarian..........24 Junc

And reguslarly thereafter.
Thse steamers do not carry passengers on voyage

ta Europe.
CLasgow, Quebe and Montreal

Service.
From Montreal

From Steamships. ta GLasgow
Glasgow. on or about
20 May.............eruvmn........8 June
27 May...............Sarmatian ....... c1 une

3 Joue........... Assyrian........ 22 joue
10 June .,...........Grecian...... .. 29 Jno
17 uIne...........Pomceranian ... ,..6July
24 June.........Buenos Ayrcan...13 July

And weekly thereafter.
Thse$ steamers do net carry passengers on voyage

te Europe.
Clasgow, Londonderry and New

York Servic.
(Lite State Lina of Steamers.)

From New Fier b ot ai W 2lst Street, New York.

GFrow. Steamships' N w Glar.
20 M2ay ......... Sibelan. 9 June.10.00 î.m
27 May .State of California ... 16 June. 2.00 p.m.

8 June...........Corean ....... 2 ln.10.. a.m.
10 June ....... State of evada .... 8June. 200 p.c-

Steiamers with o vil net carry passengers rom
New Yark.gg-NOTE-oSteaers wlli la futursil from the
new Atlan Fier at foot of W. 21st St., New York.

Rates of Passage for New York.
Salon passage t Gilasgow or Londonderry $0 and

upwards. Second Cabi (or Intermediate) and t.-
age ut Lowest Rites.

Passenger accommodations ucarpassed.
Livorpool, Quoenstown, St. Johns,

Halifax and B nltfmore Mail
Service.
Batimore via fr lifax via

Steashaps Halifax to St. Johns, N.F,
Liverpoal, te Liverpool.

*Carthagindn.......31 M iy . 6June
Nova Scotian......14 Jan 2. Jue

a The Carthaginian vili not carry passengers frao
Baltimore, ad only Cibln Passengers frm Haslifax
and St. Johns.

Hlasgow Galway & Pilaelphia
Service.

Froms Glasgow Prom Philadelphia
ta mships. H toe t Glasgo un

Philadelphia. or aoot
12 May...,....... Nestorian...,...,... J une
26 May...... ....... ,.. * May17 J une
9 June...........lHibernian., IJuly

2 Jucne.. ........ 15 tnin . lii July
And fortnightiy thereafter.eVia Hlatifax an voyages fram Glsîaso.

These staimera do not carry p assenger s voyage
te Europe,
Glasgow, Londonderry, Galway

and Boston Servce.
From Glasgow Frî Boston

te Steamships. t Glasgow
Boston. on or about

1 May... ....... 6canl ia. J une
1 une........... Prussia.........20 une

15 une...........Austrian.......... 4 uly
AnA regularly thereafter. These steamers do ot carry

pa esengers un voyage te Europe.
For all Information apply to

g , & A. AiLLr ,
25 Commun Street, Montreai

May, lag. 80 SBt Street, boston.

Ocean Stoamshlps.

.... THE ....

CLYDE STEAMSHIP
COMPIA2T..

For CHARLESTON, S.C., the South and Southwest.
For JACKSONVILLE, Fla., and ail Florida Points.

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays at 3 P. M.

The Only Line between New York and
Jacksonville, Fla., without change.

1'.Unsurpassed PassengerAeoommodatlions..
and Cuisine.

str. IAlgonquln'I Capt. Jos. MoKee.
Str. "Iroqis," Catit. Io. W. Penniartn.
Str." Oherkee," Catt. H. A. Bearse.
Str. "sominole."1 Ca. S. 0. Platt.
Str. "Yemasseo," pCatt. J. Robinson.
Str. " Delaware," Capt. I. K. Chichester.

Through Tickets. Rates and Bille of Ladin for
ail points South asd Southwest, via Charleston, and
ail Florida pointe via Jacksonville.

ST. JOHN'S RIVER STEAMERS
(De Bury Lino)

Jacksonvillé, Palatika, Sanford & Enterprise, Hia.
A£D

Intermediate Landings on $he . John's River.
Salling from ,Tacksonville daily (except Baturday)

at 3.3 M.,M mtking close cooinotion wlth al
riilroads at PALATKA, ASTOR, BLUE SPRINGS
and SANDFORD.

Through Tickets and Bills of Lading ut Lowest
Rates to all interior points in lonrida.

Str. City of Jacksonville," Capt. W. A. Shaw.
Str. "F. Do Baryl" Capt. r. W. Lund, Jr.
Str. "Everglado,' Capt. Ceser.
Str. . Welaka," Capt. Ohlsen.
J!MM Sailing Sohedulos and Tickets furnished by

all principal Ticket Agents in Canada.
THRO. G. EGER, T. M., 5 Bowling Green, New York.
M. H. CLYDE, A. T. M., "I " "

Wm. P. CLYDE & Co., Gent. Agents
5 Bowling Green,
12 So. Del. Ave,

New York.
- Philadolphia.

Railways.

Intercolonial Railway.,
1891. Summer Arrangement, 1892

Through express passenger trains run daily (Sunday
excepted) as foUows:

Leave Mentral by Grand Trunk Railway
from Bonaventure St. Depot ....... , 8.oo

Leave Montreai by Canadian Pacidc R'y
fromt Dalhousie Square Depot........ 012.0

Leavo Lavis ............................ 4.35
Arrises Rivlera du Loup .......... ,, .

Trois Pistoles..,............ 38.8
Rimouski .................. , s.. o
Little Motis .................... Z.s
Campbeton ................... 34.30
Bathurst.............. .3
Newcastle.... . .... 3
Moncton ...
St. John .... .............. 9.35
ial.iax .......... ,.........,.... ..5o

The buffet sleeping cars and ail other cars of the
fast express train leaving Montreal at 8.ou o'clock
daily (Sunday excepted) run through ta Hal1fax with.
eut change ln 28 hours and 55 minutes.

The trains to Halifax and St. John run througb Io
their destination on Sundays.

The trains of the Intercolonial Rallway between
Montreal and Halifax ara lighted by electricity and
heatod by steam from the locomnotive.

Ail trains are run by Eastern Standard Timus.
For tickets and ail Information ln regard to passnger

faries, rates of freight, train arrangements, &c., apply te

G. W. BOBINSON, Ea.,
136J S2. J&Ma srRn, - - MONT.REAL,

D. POTTINGER, CAWf ,WO(egnfl
Railway Office, Moncton, N.B., i5th Oct., sigu.

j
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THE C

Leani.

Montreal.
ROBIDOUX, PREFOETAINE, OT.

JEAN &'GOUIN, Barrislterg,1709 Notre Dame St., corner of place 'd'Armes.
InsCh uranae Building (opposite Notre Dame

HoN. J. E. RoBIDOUX Attorney General. Prov. of
QuebeC., olND RUInFONTAINU, B C .L M P.K.N. ST. J N, B.C.L., LoMER GoIN. Iý.L.B.

Cable Address: "- SHIELs."

IEENSWTELDS & QEENSELDS,
Advocatei, Barristers a,,d Bolicitors.

1728 Notre Dams St.. Montreal, CanadaJ. N. GREEN5HIELDs.,.o a. A. E. GREENSHIELDs,

ABBOTTB & OAMPBELL,
A DVO CA TES,

North British Chambers, 11 Hospital Bt,

&TWATER & MAGKIE,
Adenat, Barritersommissioners, ¾c.
131 Bt. James Street, Montreal.

Oornwall, Ont.
I. LuIT(iH. E. A. PRINILU.

LEITOX & PBINGLE,
Solioltors for Ontario Bank.

BEmilton, Ont.
D. 0AMEON,
Barrister. Attorney-atýLaw. Soioiltor in

vhancery and Insol1vency. Notary Public, Con-veyaneer, &o., No. 10 Hughson Street, South
Hamilton. Ont.

Kingston, Ont.
SMTHE & BITEH,

BARRIBTTRS, SOLICITORR, tac.
a. n. EurinT, .L.D.. Q.a. . ROMHEAO MITH

London, Ont.W . BARTRAY,
Barriater. Solicitor. Notary. Etc.

07ion.99DURDAs Mr. Wua.

GIBONS, MOIAB & MULKERN,
-BARRISTR , ATTORNEYS, #a.

Office, corner Richmondand Carline Streets.Geo.- O.Glbbons. Geo. McNab. P. Mulkern.
Fred. Y. Harper.

Ottawa, Ont.

EORGE F. HENDEEaON,

18 Scottlsh Ontario Chambers.
Peterborough,

IATTON & WOOD,
Barristera. solieltor, .1w.

a. W. IATON. a. 5. WOOD, B.A.

W A. STRATTON, B.A., LL.B.,
SBarrlater. Solicitor. Etc.

Benfrew, Ont.

JOHN D. MoDONALD,
Barrister, Attorney-at-Law, &o., &o.

OMiolaI Assigne for the county et Renfrew.
OEce :-Raglau Street, opposite SmIth & Stewart'

Hardwaea Store.

Simooe, Ont.

G . WELLO,IS (Lit* Killmste & Wells),
U A R R TSTER, EQLJUJTOg,. te

St. Catharines, Ont.

ILBERT..0. BROWN,
(Successor to Brown i Brown),

Ba~rrster, Auornys, &olicitos in chanoerlv,
Notaries Publio, te.
Seaforth, Ont,

a00AUaKEY 4 HIOLILESTED
ma BARtRISTECRS. Ms., Seforth Ont.

JONES BEOS. & MAOKENZIE,
Barilsters & Solicitors,

Canada Permanent Chambers, Toronto.
CLAEsonq JoaEs. BavET rT JONEs.

Ga. A. MACENIE. C. J. LIoMAàD.
lgush Agatw:

As JoNas, o0 Case St.. Lescos.

Walkerton, Ont.
AB. KLIN, Q. c.,

s Barrista, ellottor, Conveyalg.i, ro.
ColectIloS ln ail parti of the Count. of .Brurd

promptly attenided te..

ANADIAN .fOURNAL OF COMMERCE.
T

Legal Diroctorv.

Prie of admision to ihiq diectory if 110 per

ONTARIO.
Axv ron o........... ...... A. E. SxrvE
ARTHUR.................M. M. MaoMartin
AYLum............... Miller i Backhonce
BAHrin......... Lount, Dickinson k MoWatt
BuLLInLLU, ONT.. ...... N. Baldwin Falkiner
BELLENILLE.....................W. 0. Mikel
BLENHEIm.... .. ,,,,,,,....B. L, Gosnell
BOWNaKvzu ........... R. Russell Loscombe
BaoOKviLL................ Wood h Webster
Bnoovmu ............. Fraser & Reynolds
BUOsaM ...................... B. E. Wade
GAMXPErLLoD................ A. L. Golville
CANNINGToN .................... A. J. REID
CABLITON PLAUN..............Colin Molntosh
OoawA............. Leitch A Pringle

Co0 wALL .......Naclennan, Liddell& Cline
DiamonTo .............. Henry B. Bedford
DuaHAX.... ............. ...... J. P..Telford
GANANoquu...................J. 0. Ros
GODUIH .................. E. N. Lewis
GoDlEHQi ............... eager k Hartt
Gnixy ................. E. A. Lancaster
GunPH....................Hugh MoM Ulan

Speelal attention pald to collections.
Quun ............ Macdonald a Macdonald

à. I. xAODONAr.
HAMILTON......................Biggar Lee
IEnoLL...................... Thos. Wells
IROQUOIs.....................A. EB.Overell
KrEueToX.......... ... Britton h Whiting
LEAMINOTON.................W. T. Easton
LInsy ................. R. J. MoLaughlin
LIsTowL ........ ...... H. B Morphy
LiTowN. .................... J. L. Darling
LoNDon .. .... Gibbons, MoNab h Mulkern
LonDon.....................W. H. Bartram
L'oleu a..................... J. Marweil
MmLax ................. teersa Ambrose
M.1uoox ................. J. Walter Curry
MITuai. ...... .... ....... Dent -àHodge
MOUnT Fousy. ,..............Perry Perry
MoURmsnure........ Johnston & Bradfleld
NIsàanFar ,h.I...............Hi Ingles
NIwUUm ............. Thos. J. Robertson
NonwooD ................. T. M. Grover
OARVILu.................R.S. Appelle
ORANGEVILL ................. Myers & Robb
OawA............... ..... J. F. Grierson
OTTAWA............ ....... Gundry k Powell
OT.w ................ .F. Henderson
OwEN SoUND........ Creasor, Smith & Notter
PARIs ................. Foley & Dalsell
P TAxesao......li.esrLIng h Howson
PITaoA..........Dawson, Weir & Greenizen
PonT HoPa..........Chisholm & Chisholm
Pour E.eOI ........ ,. ..... J. 0. Dalrymple
Pour Hors ................. H. A. Ward
PauooîT ............... jrench & Saunders
SHELBUEUN................John W. Douglas
SMITH's FALL...........Lovell & Farrell
Bt MBTs................. Armour W. Ford
ST. THo"A....... Madougall & Robertoon
STRAToRD........... MPherson h Davidsen
TaRToN.;............ MacLellan & MacLellan
TmwaUrm ............... John J. Stephens
Thornbury........... Wilson, Evans a Dyre
Tmaionuue ................ W. A. Dowler
Toxoso........... Jones Bro. k Mackenzie
Tononro ...... ..... ...... Arc. J.Binolair
UsaMrem ... .. . The MGillivray's
VALER HILL......Fred. W. Thistlethwade
WALEITON, Co. Bruce.... A. B. Kleii, Q.0.

'WATFoRD ............ Fitzgerald & Fitzgerald
WELLAND.....,. ....... J. Clarke Raymond
'WaSToN.....................Joseph Nason
WixeH. ........... ,....Meyer k Dickinson
WINDSOR.....Patterson, Leggatt & Murphy
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QUEBEO
BEDoD .................. Hobart Butler
BUOeINoAM,.................F. A. Baudry
00wANavILLE........0'Halloran & O'Halloran
htomnain................. A. H. Chambers
MONTMAGNY................ Albert J. Bender
PEnoa & NET CARLISLE ......... JO. Garon
PaOTAGE Dry To0T...............C. P. Boney
{Qamaso...... .......... J. E. Prince }

Sec. Quebeo Bar, Quee. -e
RIormOD-...........G. . KAvlner Bmroke
RoUE ISLAND................ M. Hovey
STASTSTAD....................M. F Hackett
ST JERoME.................Nantel & Nantel
VALLEzYIELD............. El. Desaulniers
WATERLOO.................... D. Darly
WATnLoo...................0. A Nutting

NOVA 0OQTIA.
AbannsT .,,.. Townsbend, Dickey à Rogers
ANTIGONIsB................. A Macgilluray
Bamourown........... T. D. Ruggles & Sons
BRIDSEwATi ........ Arthur Boberts, LL.B.
BnmuwÂrTn.............. Owen McLean
HALXAX................Alfred Whitman
KuNTvILLa..................... W. E. gasooe
Li-UIaooL ............... Jason M. Rack
LIEBPooL .............. J. N. S. Marshall
LUNENBURG.................... A. Chesley
PoRT HooD..................8. Maodonnell
SYDNrY .............. Ohisholm & Orowe
3YDài. ............... E. T. Moseley, Q.C.{Proou ...... .. .... Jas. McG. Stewart I

New Glngow, stellarton, Westvlle. f
WINDso.....................E.Shaw
WixDuos...,............... D. Ruggles
YARMOUTH................. E. H. Armstrong
Ynun. ........ .......tandford H. Pelton

NEW BBUNSWICK.
BUCTOvOH.................... H. H. James
0AMPBELLToN............H. F. MoLatchy
OgA.Tul. ............ ... Warren 0. Winslow
EDMUNSTON.............A. Rainsford Balloch
HAMPTON.................R. LeB. Tweedie
MonaOou................. Harvey Atkinson
Susex................... White à Allion

PRINCE EDWARD ISLAND.
OHARLOTTETOWN.......... M. & D. C. McLeod
GEoRENTowN..............D. A. MacKinnon

MANITOBA.
EME1oN.......................... J. E. Porter
PILOT MOUND.................W. A. Donald
RED DEsa...................Geo. W Greene
SELIRnK.......................James Heap
WAWANEs&............... Jos. H. Chambers

BRITISH COLUMBIA.
Naw WsrTMINSTER.... Forin, Morrison & Boyd
VANoOUVER .................. ,. H. Hallett

NORTHWEST TERBITORY.
Calgary .............. b.ougheed a MoOarthy
CALGARY.......................James Muir
EDMoNTON ............... Bown & Prince
Moosu JAw..... .......... Gordon & Nelson

Bermuda Advertisements.

J-O~E-I W BA.R I T2 T

Shipping & Commission Herchant,
Wholesale Dealer in Prévisions, Grain, Hay and Straw.

Consignmenta solelited.'
Orders for Bermuda Produce attended:to promptly.

Parliament and Victoria Streets,
HAMILTON, - BERMUDA

Raunuxous-Hamilton, Bermuda:
Bermuds Bank, I Butteraild à Son.

OI" Q 8 10.P
Next the corner of St. Oathorine Et. and

Metcalfe Street.

M, B. FOLEY.
171 Et. James St., ulty
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China CJnBpldoro, Ton Bats,' <Matai, Bronze Plano andi Table
Tollet Ware, Fruit Jars, - Lampg, Outlery, Plated Goodo.

JOHN L. CASSIDY & CO.,
... . IMPORTERS OF ......

CHINA, CROCKERY & CLASSWARE
ALWAYS IDr STOCK

Street Lamos, Lanterns, Station Lamps, Headlights, &c.
Of the Coelebratod 0. T. Ilam Mfg. Co., Rochester, N.Y.

OMeas and Sampla Rooms : 339 and 341 St. Paul Street, MONT REAL
BANCHES: 52 Prncess St., Wlnnloeg Mn.MRT NHE: cmmnt Si., Vicria, .c.

IMPORT ORDIEiS A SPECIALTY

VALLE PAPR CO
HOLYOKE MASS- U.S.A;

HIENU E. MoELwÂii, Treasurer.

Have you given a practical trial to our well-

known brands of paper - " Commercial Bond,"

" Valley Linen Ledger," " Our Ledger," " French,"

" Old English," and " Congress" Linens 7 Have

you seen the "Valley Superßlne," "Fine Bristol" and

Wedding goods ? All are especially adapted for

the everyday needs of the trade, are of moderate

price, acXnowledged merit and deservedly
popular. Sample orders secure trade.

BELL TEriPHONE 2469. P. O. Box 1638.

Standard Card & Paper Co.
MANUPAormwBo

Card Board and Surface Coated Papers.

OFFICE: 303 St. James Street, MONTREAL

J. & W JOLLY
MANUFAOTURs oF

MCCORMIOK'S HOLKE TURBINES.
Paber Mill Machinerv.

ALLET'S "BLUE SPOT" PEUVENTATIVE,
SCREENS and VATS for Paper Machines.

Hag Eogiris and Jordan Eogias made ad rflhld
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Cilender Roi/s made and repaired.
CHILLED ROLLS.

311ET, SUPER àna 'WEB CALENDERS.
SuctiOn Pumns, Stui Pumis, Power Boier
PumDs, Suotion Boxes and Plates, Pullevs,

Shafting, Gearing, &o,
HOLYOKE, Massachusetts, U.S.A.

dams qvý11F11£ Mohiiory Co'y
J%.T. -

ESTIMATES FURNISHED FOR COMPLETE OUTFITS
FOIR

Laundries, Hotels, Private Houses,
Public Institutions,

OMILLER BROS.
TORONTO OFFICE,

H. ,. S Areet.

H. D. SIMMONS, Agent'

& TOMSlE )
122 3Ci=g StreetY

MONTREAL
Sole Aents for Domnsion of Canada.

and
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Prince Edward Island Advrts.

CHLARLES L. XORRISON,
ancdl A.:t:.oioneer.

AIl Canadian Manqfacturers wil find an open-
ing fAr haeir goods here.

conaignmente Soloited. Prompt Retuens.
Good Roferaces,

106 Queen St., Charlottetown, P.E.I.

JAS. E. GRANT,
Cannr, Deniter and Exporer of

Oanned Lobster, Mackerel, Her-
ring, Meats and Fruits.

Oores pn noe CgHARLOTTETOWl, P.EJ.

MOUNT BROS.
Manufactunng

Electricians,
766 Craig Street

MONTREAL.
Manufacturers of ELEOTRIO

Belle, Annunciators, Watch-
mans' Olocks, Push Buttons,
Telephones of all kinds, and
Electrie Apparatus of every
description.

Any of the above, made and fitted up
promptly, ln a rellable manner and at mode.
rate cost. Repaire executed aid satisfactIon
guaranteed.

Bel Telepbne 1265 FeoderaJ TolPopono 558

WALLACE
BELL, *

Weil Horiag
011, Sait, Gas,

Water.

ROC CRILL19 L
In any part of
canada or U.S.

Satifîor
Guarantee d.

33
Guilbault st.,

- - MONTREAL.

TRADE MARS,
DESION PATENTS
0COPYRIGHrTS, etc.

Far Informatlon nd free HndbOOk write to
MUNN & MO, fl PRoADWAY. tNrWYOolric%.

Oidest burent, for a'ellring patgntasý II nicia
svory n take n ct 1, y u s isbroght before

the blc by a notico given free 0f chre i thU e

Larust circulation of any ,entile pager in the
leadL 8 0rl cndIdi llilustrated. No Intelligent

~ ~ Ilnoithe Addrema MUN % 00,.
801Bra4enlw cM

CAVERHILL, LEARMONT & O.
Shelf Hardware Merchants,

Caverhfll's Buildinui - St. Peter Street,

W" Largest and most complote stock of SHELF HARDWARE
ln the Dominion.

BLACK DIAMOND FILE WORKS.
Great AmTerican Cross Cut Saw Files.

Double Ended Taper Saw Files.

Lighting w:ils. single Stave Saw Files.
Band Saw Files. Double Stave Saw Files.
Gin Saw FIlon. aultn a is

oular Guin Saw o. Machine Band Saw FileSCnsola Geina Fls. 
climax Saw Ni. s

or Machtises' Files of Eerv Description.«M

G. & H. BARNETTO
II AlLÐ.~ 3*U .A

FOIR SALXE »BY

, H. TAYLOR, Montreal. XAS. MORRISON Toronto. J. H. ASHDOWN. Winnipeg, Man.
T MOS. ROBERTSON " B CE, iEWIS & T E VE YON & BR O, Hamilton.

M~e LVY] & B'IROR, Kinuton. ýT.EvENS à BilNs, London, Ont.

The
70 King Str

TO

TA BLISH ED' 1864a

E 1EL»e- PIANOS,
ORGANS"

E LL Church PIPE Organs
OF SUPERIOR QUALITY,

Embracing ail moder improvements in Desiga
and Oonstrnotion.

DURABILITY CUARANTEED.
Intending purchasers should communicate with

Bell Organ & Piano Co., Ltd.
G-,ULP H, - - OJ5T.

BRANON WAREROOMS:
eet West, 211 Dundas Street, 44 James St. North,
RONTO.. Ont. LONDON, Onti HAMILTONi Ont.

*' JOB PRINTINQ of every description done at the Journal
of eommeroe Oe.
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'..sading M~anutasaurors,&ca.

FAST COLORS! FAST COLORS!

Spring, 1892.
When buylng for the next season the

essential features yon will have In mind are
excellence of

VALUE AND STYLE
We thorofore call your attention.to

Canadion Prrints
Prinoose Robes, Yachting Costumes,

Toazle Cloths, Twill Sleeve Linings,
Damasks, Satoen Sleove Linings.

Be thom before placing your Spring order.
The Wholesale Houses carry our full range.

Dominion Cotton Mills Co.,fjd
D. MORRIOE, SONS & 00.

Solling Agenta,
MONTqiEAL and TORONTO.

FAST COLORS! FAST COLORS!

Rlamilon Cotton Go'y,
HAMILTON Ont.,

Manufacturers of
COTTOl4DsS, 12F)JINH$

WARPS and YARN, TWINES,
LAMP WICKE, WEBING% tc.

-AQUrra-.
F. McELDERRY& CO., Montreal and Toronto.

DOMINION PAPER GOs
100 Grew Xun Et., M0NTREAB.

MILLE AT KINGEEY FALL, P. Q.
NiUIo'UmOIIU or

The following grades of High-Ciass Papero:-
Ni. 1 2 .Book and Printing (Tond and White),
No. 3 Nwies and Printing, " "
White Tea and Bag,
Bleached Manila, Enuelope, Bag and Wrapping,
White Manila Ta and Wrapping,
Unblached Maniia Bag and Wrapping.

TIEONTARIO COTTON CO.
HAMILTON, - ONT,,

Manufacturers of

Uottonades, Sbirtings, Denims, Tickings,
Awnings and Duoks.

WSvpocoal Ducks fer ÂzrIultural Imple-
ment Makers.

DONALD FRASER, Agent, MONTREAL
Wm.D.UAMERON,AgtALIFAX ,N.B.
J, E, MoULUNG, Agent, - TORONTO

es & la BROWN 1T6 cO.
(LIMITaDI

BELLEVILLE, ONT.
Eneineers, Boiter Makers, Machinîsis,

Foundrvmen and Brdee
Builders.

Rallway and Contractors Supplies
A aPliAflr.

rerogs, Diamond Urouings, Mloiche,
Bani Cars, Lorries, Vlocipeds Cari,

Jim Grotos, Tach DriUk, Bemaphors, Rail Cars,
Double and Bingle Drun Hoits, èo., pe.

.uiG0MAM ON APLII'dON.'E

Loading Manufacturer. &C.

Jas. A. CANTL E & Co.
EGENERAL MERCHANTS

- AND -

MANUFAOTURERS' :-: AGENTS,
Established ou Years.

COTTONS 1 Grey Sheetings, Chekod Skir-
mgsro, Denlms, (lottonades, Tishincs, Base,
Yarn, Twine, &o., &o.

TWEEDS i Fine, Medium and Low Pricod
T'Yoods, Serges, Casalnero, Doookins,

Eoffes Kerssya,,&c., &c.
FLAN N U Plain n Fane ann

one-et Mlisg. Plain and Yanoy Dres
Goods. *o.. &a.

K N E TED (ý00DS : Shirts, Drawors,
ilsiry, &o., &o.

B L A N K E T White. Grey and Colored
Blankoe.

»' Wholesale Trade Only Supplied."<
13 & 15«St. Helen Street, MONTREAL
20 Wellington St. West," - TORONTO

Advances made on Oonsignments. Corres-
pondence oolleited.

London Machine ToolOOMPDA.bTy,
LONDON, - ONTARIO.

MilÂOrUaI or

IRON AND BRASS WORKINC
L. A. MOREISON, wazn A. B. WILLAMS

Generai agenta. Toronto,

The Canadian Rubber Co. Of Montreal
MANUFACTURERS OF

Rubber Boots and Shoes, Belting, Hose,
Carriage Clot's, Clothing, Electrical

Goods, &c., &c., &c.
Warehouses: . MONTREAL, TORONTO, WINNIPEG

The Barber
& E/lis Co'y

48, 45, 47 & 49 BAY Street,

TORONTO,
594 Craig St, Montreal

ENVELOPE
M.A~ERS,

Accouni • Book -- Manafacturers.
Box Makers, dc.

And Solo Agents for the well known paper mtide
by THU L NE0T9!PAPUR Co.

Leading Manufacturors, &c.

COHRANE, CA8/L8 £ Co.

BOOTS & SHOES
WBomEA.L'H

COXmzx nu

Latour and Genevieve Streets,
MONTREAL.

A. MCTAVISH WATT
REPESENrING

Shoe and Linen Throads-
Island Spinning Co., Ltd., Lisburn, Ireland.

Rope, Twine and Fishina:. Ines-
Belfast Ropewalh Co., Ltd., Belfast, Ireland.

Machine Twist "Coronet," Hardash
Anthony Ward & Co., Leek, England.

Woollen Cloths. Etc.-
Emmanuel Bradley,. Leeds, England,

Shirts and Drawers-
A. MoInnes, Merritton, Ont.

Furriers' Trimmings-
W. Montague, London, England.

Cottonades, Denims, Yarns, Wraps, Braces.

72 St. Peter St., - - MONTREAL

MERRICK
THREAD CO.
Merrick's Best Six Cord Soft Finish

.- AND-

Three Cord Satin Finish

SPOOL COTTON,
On Largo and SmaU Bpools.

Specially made for Boot and
Shoe Manufacturera.

MILLS at HOLYOKE, Mass.
276 Devonshire Street,

BOSTON.
EDGAR WHITEFORD,

WI*OLESALE

Commission Paoer Merchut
260 St. dames St., MONTREAL.

CAnran, BRion Co., (Corporated,) - Boston.
Fine Writint, Ledger and Bond Pa os

Blank Bristol and Pt Carda. TOjeIrPaper.
Blotting and No. S PrinLt. Write for Samples.

W. & F.P. CURRIE & CO,
1100 Grev lun St., MONTREAL,

àm urnas or

SOFA, CHAIR AND BED BPRIN'O8
MW A large stock always on hand. "u

Roman Coment, Portland Coment.
Water Lime.

Drain Pipes, Vent lanings,
Fire Coers, Yire Bricks, Fire Cla,'

Whiting, Plaster of Pari#,
Boraz, China, Clay, Et@.

McCOLL BROS. & CO.
TOOINTO,,

Arithe sole manufacturers of the famous

LARDINE 1-: OIL
Enown everywhnre as the finest 011 in

Canada.
McCOLL'S Renowned Oylinder OIL

Hai Absolufy r nu 011.
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F. O. B.
Just what the Bookkeeper wants.

THE FLAT OPENING
BLANK BOOK.

seasyteowrbOtpoa the beginuin
and -nti cf thboc sl thse Middle.
A pusitive luxure te an Ameoonient.
Cal in and ses Books bound in tus
way, or telephone and we will snd a
sasopls te yen.

MORTON, PHILLIPS & CO.,
Stalloners, Blank Book Makers and Frlnters

1755 & 1757 Notre Dame St., Montreal,
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NEW ENGLAND PAPER CO,
214 -28 DeBRESOLES ST.,

Mils at Portneuf, P.Q.

- xam*PortY2SElOr --

PRINTS, BROWNS & MANILLA$

Correspondonce Solicited.

MACHINISTS
SPODONERS

COPPERINE
Wi uo you Better Satisfaction than any
Setter ner a n shr a oOn
Stands ftny Weight or Motion. WIII woar
longe tn lac ,nenot heat or pund ot.
secti . ]ac. eosPlanlng acines.
aireular Sews Crank Pins, Main Beax,-
tngs, Grist Mil Roll, COPPERINE has
no equal for them.

WHOLESALE AGENCT t

HORACE R. RIDOUT, 22 St. John St.,
MONTREAL.

PRODUCTS

Grande chartreuse
Liauors of the Couvent_

andElixrs.-

AGENCE GENÈRALE
> ET DEPOT POUR LE CANADA,

1918 Rue St. Catherine

P. 0. 383. Bell Tel. 7069.
Beware o f Imitatins.

RACTICAL ARITHMETIC
By the REV. J. L. H ROY, superior of the
Seminary of Sherbrooke, and Professor of the
Business clase in the said Seminary.

7oE BALE AT

BERTRAND, LAVALLEE & CINAS
275 St. Paul St., MONTREAL.

Bills a ers Monoyt t
Britain and the Continentof aie drafts on New 'York and

d iedts in Canada
a nid e a tatesfl

W. L. 8. JACKSON & CO-,
7O1EIGN EXOHAGE BROKEBS,

1761 Notre Dame Street, ',' MONTREAL

J. &H. TAYlR
HAVE REMOVED

To new and more commodious promises,

751 Craig Street. 751
(NeAR VIOTORIA SQUABE)

MO1eTREAL.
And roetuI oii uieoi niri o
R ailwa Mii and at nboas Esng pine s o
in Gas lteam and WaterAppliancoe and'ttinga

READY MIXED
FOB ALL PURPOSES.

Retailera and Large Consumers of Paint will
find it te their dsvantage te get quotationos.

Correspondonco solieited.

WM. HOWE,
Lead, : Paint :-: and - Color - Manufacturer,

: OTTAWA.
IF YOU WANT ANY KIND OF

BUGGiES
Carts, Phetons, Express or Farm Wagons

you can gave from $10 to $30 on each, by
buytng from

66 Coilege Street, MONTREAL.
Latimer & Legao ub, or

Lmr Lar io r &l Bean, Sherbrooke
1aCash byers, Dealore or Livery mon ret

Speciani" low Drioos.

Consurners
Cordage

(LI M ITED)

Co.
* MANUFACTURERS OF••

Manilla, Sisal, Jute,
and Russian Cordage.

•BINDER TWINE.I
Jute and Cotton Bags.

HEAD OFFICE:

New York Life Instirance Go's Bldg,
MONTREAL.

M .A.O E 1 ]Im i .u "M"
:IRON AND WOOD-WORKING.

STEAM PU M PS for Every Service.

ENGINES AND BOILERS
Canada'MachInery Agency. 345 & 347St. Jannee St.,

W. M. NOLAN, - Manager.

lwLmQimre aÃ, numna

se- Merchants, manufacturers and other
business men should bear in mind that the
" Journal of Oommerce " will not accept
advertisements through any agents not speci-
ally in its employ. Its circulation-extend-
ing to all parts of the Dominion-renders it
the best advertising medium in Oanada-
equal to all others combined. while its rates
do not include beavy commissions.

$30,000 was paid out for cheese at Brockville 9th inst.
THE Brantford City Council has exempted the Veritz Plough

Works from taxation for 10 years and fixed $41,000 as the rating
on the MasEey-Harris works for sae tern.

TE manufacture of sewer pipes, pressed bricks, pottery and
other articles made from clay is to be carried on near Newton,
Manitoba, where fine beds of this material have been found.

THE Hosiery Journal advises storeheepers to dress their
windows specially for 4th July celebration, ours might take thie
hint, and decorate for Dominion Day. Nothing like keeping
up with the procession.

A. C. MILLER & Co., Of Picton, Ontario, whose canning factory
in that town bas been running six years past employ from 140 to
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SACCHARIN
SUBSTITUiTE :-: FOR - SUGAR

In the manufacture of

AE R A.TED WA.TE R:3
CORDIALS and LIQUEURS .

And ail casea s her.sugar o used. dChoeaper and
muoh healthior. JBight poundo eqnal

to one ton of sugar.

WULFF & CO.,
32 ST. B1fLPIOE ST., MONTREAL.

METROPOLITAN MEAT MARKET.

GEORGE MAYHEW,
Purveyor of allEinds of

MEATS, POULTRY, FiSH,
FRUITS and VEGETABLES.

808 Dorchester St., Montreal.
Personal attention given ta ail orders. -¶

C. C. CLEVELAND. CEO. 8. CLETELAND.

J. L GOODHUE & CO.,
Manufacturera of

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B.CHAPMAN &CO., MontrealAgents.

McArthur, Corneille& Co.
Importars of and Deales la

WHITE LEAD AND OLORBS,
DaT AitD GROui ir Oir.

Variaishas, 0118, Wladow 01mai. star, flamend Star
and Doubla D ramon T Star Dadan.

Xuagllmh 16, i, and 85 0s. Shoot.
Rolod Rotih ad Polsh d Plate Glaas.
Colored PlaIn and Stainod Znamlled Shoot Gau.
Palaters' and Artilstls' Materiala.
chozmlcala, Dya Seufi
Naval Stotua, &c., &c. o

OFFICES AND WAREHEOUu:

810, 812,814 & 816 ST.PAUL STREET,

147, 149 & 151 COMMISSIONERS ST.
MONT AL.

You can Increase your business,
please your customers, and

f make more money
If yon keup constantly on band

BOINELIESS CODFISR
It is 1111VerSally acknowledged ta ha the

finest of the kind packed ln anada.
Mesad In Your Or41ea.

fleur in ramd that we have Bloc an hand choles
LABRADOR HERRIr4Cs,

and ail kindB of Fishery Producte.
.

...Bny the BestI1, ..-
STEWART MUNN & CO.

imi by a simple ready, will send a description of
it IRES to &ny Person vrho aif1îaS ta NiCHa SN
177 MuoDougail Stroct, New York. OON

200 hands in the canning season, are starting a branch factory
ut Brighton, Ont., where about 100 hands will be employed.

Mn. Huoi W. WoNHAM for the past 7 years in the employ of
the Liverpool & London & Globe Insurance Co., has been ap-
pointed city agent of thèQTaen [nsurance Co. of America. We
wish him abundant success in his new position.

MEsas. SADLt, DUNDAs & CO., flour and lumber maill, Lind-
say, have formed themselves into a joint stock company, styled
The Sadler, Dundas & Flavelle Milling Co.-The Lindsay Opera
House Co., Ltd., has been incorporated, capital $40,00(. A con-
tract is let for the new building ta Mr. W. White.

Whî. McCotr,, grocer, New Westminister, B.C., bas assigned
with liabilities of $7,000. He attributes his trouble ta hard times
and for some time past bas been doing little business.-James
Young, general store, Nanaimo, B.C,, also complains of dull
trade and is asking an extension of time from his creditors.

Missas. Blaicher, Clark & Howell, druggists, Hamilton, and
lall, Strong, Petrie, Harrison, respectively doing business ut

Woodstock, London, Guelph and Dunnville, are seeking incor-
poration as the Ontario Chemists Manuficturing Co., with capi-
tal $100,000. The chief place of business will be Hamilton, with
branches throughout Ontario.

Tma I tootbpicks " fromt Britisli Columbia are now being
dressed near the L'mgueuil Ferry. lhese enormous pieces of
timber were shipped here b' the B. C. Mill, Lumber and Trad-
ing Co. The three largest sticks measured 36 and 37 inches by
60 feet. They are for use by the larbor Commissioners. Lum-
ber of this class is used instead of auchors ta steady dredges
when at work. The wood is the Douglas Fur or Oregon Pine,
which is regarded equal ta oak for ship building and submarine
use.

CITY OF LONDON
i.re Insrance Company,

OF LONDON, ENGLANG.
CAPITAL, - - - $9,500,000.

OWFire Risks accepted at Current Rates.M
H. R. BLACKBURE , General Agent, Ontario & Quebec,'Toronto

JAS. P BAMFORD, Agent,
61 et. FrancoiB Xavier Stree'. - MONTREBAL

RHODES, OURRY & 00r

Hfard-Wood Flooring and Finish a spôolaIty

AMHERST, N. S.

FINLAYSON & GRANT,
Custom flouse Brokers

Forwarders & Warehousemen.
413 to 417 St, Paul Street, Montrea!

BeU Telephone 90S7. P. O. Zoo 68d.

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
Fire angine Mlose, Harness, Moccasin,

Lace, Busset, and

om>C1E AND IURACoOrT:

436 Vlsitatlon Street.'MONTREAL

WM. CowLiNa & Co., dry goods, Moncton, N.B., who sus.
pended payment in May last have assigned. They were con-
sidered reliable and as far as known their record is a good one.
The winter trade was, however, disappointing and they attempt-
ed too much business carrying a heavy stock. Liabilities are
$36,000 and assets nominally $32,000.-Jas. Benere, general
store, Enfield, N.S., and A. Santet, commission, St. Pierre, Miq.,
have assigned.

PREscoTT reports speak of a large elevator about being built
in hope ta make this the transshipping point of lake trafiic.-.
George Rook, merchant tailor of that town bas assigned, owes
about $3,500. Hias been buying too freely for his capital.-Con.
plaints are general amongst the dry goods louses, that trade is
seriously injured by sales of bankrupt stocks.-Crop prospects
never botter.

IN reviewing the statement of the Canada Life Insurance Co.,
the Insurance Times says: " Whon Canada and the United
States become one country the Dominion will bring us few bat.
ter things than this excellent example of what life insurance
ought to be, for there is no better company anywhere." We
must ask our contemporary ta study the 10th commandment-
and keep it.

THE canning trade on Fraser River will nat be active this
year, but encouraging reports are in fron England for next
year's business. -Lumber exports ftom British Columbia are ut
a standatill, with exception of a few ship loada fromt Burrard
Inlet. The large mills of the Maclaren-Ross Co., will not be
operated this year. The demand for Australia is however likely
ta revive.-W. McColl, grocer, New Westminister bas assigned,
liabilities $10,000; 50c will be the dividend. Bad debts and
close competition are the causes.-This city is building business

LANOCASHIRE
Fire Insurance Co. of England

Capital and Assets, over $20,000,000.
JAMES P. BAMFORD, Agent, 51 St. Francois Xavier St,

. ~MONTRE Ai..
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1892s SPRINQ 1892,
LONSDALE, REID & 00.,

hMPORTERS¯ OFOry gods,
o, 18 St. Helen Street, - MONTREAL

___ P~ull range of saplsfrBiu 1woth
rond with our roprentativo. Insp otion olio-

· ited. Careful and prompt attention to orders.

GEO. H. HEES, SON & 0o.,
Window Shades,

Curtain Poies, Spring Rollers, &c.
TORONTO, ONT.

-" Sond for our New Illustrated Catalogue.Va

blocks to cost $200,000.-There are 2,000 acres of bottom land
on Fraser River beingireclaimed. The land is extraordinarily
fertile.

IN Ontario G. B. Splane, spring bed manufacturer,~ Smiths'
Falls, is offering 20o on the dollar on liabilities of $400.-J.
Tierney-&-Co.ygrocers and liquors, Kingston, whose difficulties
have been referred to, are offering 20o on the dollar cash. The
liabilities are $6,000.-Sterling, Macredie & Co., wholesale furs,
Toronto, are giving up business.-Matthew Churchill, builder,
Torontoi E. M. Stewart, Constance ; Thos. Nixon, grist mill,
Bluevale; A. E. Chapman, hardware, Hastings; A. C. Bishop,
furniture, Elmvale and W. J. Twoomey, grocer, Amherstburg,
have all assigned.

LANOEVIN & MONDAT, clothiers, city, referred to last week as
in trouble, are offering to compromise at 400 on the dollar, 4
and 8 months.-The estate of the late Mr. Wulff, formerly con-
sul for Denmark in Montreal, is to be wound up.-A. J. Auger,
a small Quebec trader, has assigned.-Isaie Giroux, tins and
hardware, Coaticook, has assigned 5 liabilities $5,000 ta $6,000-
A meeting of the creditors and shareholders of La Cie de Im-
primerie et de Publication du Canada, publishers of Le Monde bas
been called for July 5th.-Graves & Rolin, tailors, city, have as-
signed after an existence of about two years. Graves was the
only registered partner. Rolin has been unsuccessful in the
saine line before. There is over competition in fine tailoring
and the stand was possibly not a good one. Liabilities $8,000.-

TE J. C. McLAREN BELTING 00.,
MQNTREAL - - and - - TORONTTO

Tel. No. 363, Tel. No.,475.

' :

Z--

-1

W CO

H. J, DART & 00.,
WHOLESALE DRUCCISTS

AID DEALERS 1N

Surgeons' and Medical Supplies, Rubber Goods
641 Craig Street, NONTREAL.

Agents for J. H. CHAI'AN. Surgical Instruments
Montreal.

BEST for THE MONIEY
ALL JOBBERS KEEP THEM.

TAKE NO IMITATIONS. EVERY BAT IS BRANDED
I··IST 11O- RECXVION

"PATElNT ROLL " COTTON BATS,
As t'Ir are lvery attractive in appearanco and sape2.1rlor

^" aty à ne other bat Wi .retail.
ASK FOR THESE BRANDS:

'North Star,' 0 Crescent,' or 'Pearl,'
l'ut UV in Bales or Cases in 4. 6,8 12 or 16 os. Rolls.

Baled Goods sane quality but lower prices.

F. Gallagher, hotel, Robinson, has assigned for $2,000.-Bubert
Lemieux, a trader in a small way at St. David, Levis, has as-
signed.

THE severe attack made last year on Mr. Sanchez, S. Ameri.
eau agent of the New York Life Co., by the New York Times
moved him to bring an action for damages against that paper.
The new president stepped in, and wrote to the complainant
stating that as i peace is essential to success," the suit should
be withdrawn and this was done. Since then Mr. Sanchez has
paid $400,000 to the company, being the amount of the defalca.
tion of the S. American agency, through one Merzbacher.

CALGARY having granted a bonus of $3,000 and tax exemp-
tion for 10 years to Mr. Donald McLean, formerly of Lakefield,
Ont., lie has commenced building and will soon be able to turn
out 150 barrais par day.-G. C. King of this town and Mr. Leakey
from Leicester, England, have formed partnership under style
of King, Leakey & Co.-W. D. Macdonald, plumber, have got
into difficulties, the business will be carried on by Norman Mc.
Donald & Co.-Boring for gas at Calgary by the local gas and
prospecting company has reached 1500 feet without striking
gas.

REPoRTs speak hopefully of iron smelting works being es-
tablished at Deseronto shortly. The ore would ha brought from
the mineral district in North Hastings, and charcoal would be
made at a convenient point. The proposed works are to be con-
trolled by the Rathbun Co., whose business energy and capital

OBROMPTON'S
CO.A.LIN~E

OORSE1TS.

EASTERN ONTABIu,
QUEBEO

A MD TE MARITIME

PROVINCES.

Robert Linton
Who/esale ODy Oooos

corner Hel'n andfr»nolne ets.,

p.,
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CORDON MACKAY& CO.
-IMPORTERS OF-

WOOLLEIS and GENERAL DRY 0008D,
TORONTO.

Represented in MONTRE AL by

A. I. MORISON & 00., Glenora Building

A. R. McKINLAY & CO.
Successors to MACFARLANE, McKiNLAY &CO.,

WINDOW SH ADES,
Brass Goods, Poles, Rollers, Fringes, Laces

TORONTO, ONT.

FOROUS TERRA COTTAle asknowledted by Arohitcts te be the best Material known
for lire pornln8C a "Il orades. It 1sV-1.1 and Proof.

NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native
Oement. Addross,

THE RATHBUN COMPANY,

will be brought inta the service of this new venture. The capa.
city of the furnaces would be about 30 tons per day. To facili-
tate the carriage of are and ather materials a lina is projected
from Harrowsmith to Sydenham and into North Hastings to-
wards building which a grant is expected from the government.

Tnz hurricane which swept with such fatal force from Eastern
Ontario ta the sea on 14 th inst., was, we believe, unprecedent
ed in Canada for fury and destructiveness. The loss of life nas
a very lamentable feature of this storm. This city escaped mnis-
chief; and the fruit trees and fields were far less injured than
was dreaded when the wind was at its height. Such tornadoes
as are common in the Western States are rare visitars in Canada-

Ma. W. J. O'HAinA is ta be made Assistant Collector at the
Custom louse on Dominion Day ; Mr. R1. Boyer, Surveyor; who
is succeeded as tide surveyor by Mr. 1r. McLaughlin; and Mr.
W. J. MeKenna will be removed from the shipping department
ta ha bookkeeper. Mr. O'Hara's appointment has been well
earned by 26 years service, and his cilice, although nominally a
new one, is one that ho bas practically filled acceptably for a
length of tinie.

WooDEN Suoms.-.Wooden shoes in France are produced ta
the extent of about 4,000,000 pairs yearly. They are made in
Alsace and Barriers by machinery, and in Lozere by band. In
the last named province 1,700 persons are engagerd in this manu-
facture, and the yearly product is 564,000 pairs. The best are
made of maple. In the provinces nearly every lady possesses a
pair of the finer sabots for wearing out in damp weather. These
have monograns and other designs carved on the vamps, and

-- THE CANADA
MEAT PACKINC CO'Y
PORK PACKERSand CndURERS of the EXTRA FIA VORED

:BL_ý 0&C M &WI
=arn CP :Maco

Pure Leaf Lard for Family Use.
Oanned Oorn Beef and Barrel Beef.

.Manufacturers of ait kinds of

First-Class 8A USAGES, fresh or Smoked.

VICTORIA çTEAM
-b-1 "WOE

CONFECTIONERY

WHITE, COLWELL & CO.,
ST. JOHN, N.B,

Best shipping facilities to ail pointe of Canada and West Indies

Buy the best Canned Goods.

Tomatoos Corn, &c., &c.
- PBitpARIED Br -

dOHN WINDSOR & 00., - MONTREAL
D. MASISON & Oo., St. Paul St., Montreal Agents

LOCKERBY BROS.,
IOroErEms

Wholesale Grocrs,

Corner St. Peter & St. Sacrament Streets,
TRONTREAL.

they are kept on the foot by ornamented leather pieces over the
instep. The manufacture of these pieces of leather is a regular
business in France.

Tre chief of the Hamilton fire brigade presented a report on
1i6th inst., which gives a comparative statement of the amount
of each year's fire losses and insurance, and makes a valuable
suggestion as to the stringing of electric wires on streets. Since
1882 the fire losses in Hamilton have steadily deolned-one
year only excepted, 1885-the loss in former year being $75,934
and last year $22,686, the average of 10 years being $43,410.
Two singular facts are shown by these figures; the year of
smallest insurance, $63,652 in 1882, was the year of largest
lasses, with the exception named; and the year of largest insur-
ance $402,960 in 1889, was the year of smallest lasses $12,413.
hie average insu rance of ten years was $207,308, the lasses be

ing 21 per cent of total insurance. The total loas last year of
property not insured was $3,809 which looks as though the peo.
ple of Hamilton were prudent enough ta insure very generally.
The chief suggests that the city should fix steel posts in the
middle of each street with sufficient arm roam to take ail the
electric wires, those for the trolley service for electric cars in.
cluded. Were this done the wires would be no obstruction ta
the fire brigade as those are which are hung near ta the build-
ings. As our city council is considering arrangements for an
electric cai' service, this suggestion is well worth their attention.

TRiE attention of the government having been drawn ta the
very large amounts which certain Customs officiels made in ad-
dition ta their salaries by fines and seizures, a modified rule bas
been established. The principal change is in restricting the dis-
tribution of fines, etc., to officials whose salaries are not more
than $2000 per annum, such officera will receive 5 per cent of
such imposts, and if seizures are made by themselves, one-third

ARTHUR P. TIPPET & CO.
AGENTS FOR

UNITED ALKALI 00., - Chemicals.
E. LAZENBY & SONS, Pickles, &c.
ORLAPIDOJONES & CO., Rico, Starch.
L. CODON, -- --- Maccaroni.
H. FAULDER & CO., - - "Silver Pan " Proserves

&c., &&c.

1 Wellington St. E., Alox. Wolls, Prince William t.
TORONTo. MONTRAL. ST. JOSN.
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APOHAOUI
Mineral Water,

The Great NA TURAL CURE
DYSPEPSIA,

INDIGESTION
KIDNEY TROUBLES,

RHEUMATI.m
SKIN DISEASES.

Lyman,Sons& Co.
MONTREAL,

Sole Export Agents

G. H. MuMM & Co.
"Extra Dry."

60,215 Cases Imported Into the United
States in 1891.

j&- Purveyors to Her Majesty Queen Victoria
under Royal Warrant.

X X
L YMAN, KNOX & 00.

IMPORTERS AND

WholesaleDruggists,
MONTREAL & TORONTO

TAMILKANDE.

TAMILKANDE.
INDOCEYLON BLEND OF FINE TEA..

TAMILKANDE.

TAMILKANDE.

Far and wide its fame is spreading,
Over village, ovei- clty;
Household word from broad Atlantio,
Unto shores of avast Paciflo.

INDOCEYLON BLEND OF FINE TEA.

TAMILKANDE.
TAMILKANDE.

TAMILKANDE TEA CO.,
18 St. Maurloe St.,

MO12TREAL

of the proceeds. Collectors aud oicials whose salaries exceed
$2000 per annum are cut off froni any emoluments from fines or
seizures, Seizing oflicers and informers will be each allowed ane.
third of the proceeds of goods seized, and special allowances will
be given for special vigilance spart from outside information.
While doubtless it is found necessary to stimulate the zeal of
Customs officers and to reward those who act as informera, it is
falt there has been a growing tendency to make seizures, and to
impose fines, in a very arbitrary and harrassing manner, Casual
importera who deliberately try to evade the law are not entitled
to much sympathy when checkmatad at the. game. But when
merchants who are importing constantly, who have an establiah.
ed position, are regarded as having sought to evade the law,
which they strenuously deny and dispute the correctness of the
Customs olicer's judgtnent, they ought not to be subjected to
the indignity of a seizure. Now that the strong temptation is
removed from Oustoms officials, there will be less disposition to
strain the law to secure a fine or share in seizures. It remains
to be seen, however, how the new plan will work.

A. LAP ORTE, J. B. A. MARTIN, J. 0. B
woPrTEm, RTI & s OA

LAPORTE, MA RTIN & CO.

OUCHER

Imro'rSrBR op

'GROCERIES, TEAS, WINES, SPIRITS, ETC., ETC.
PROVISION COMMISSION MERCHANTS.

BUTTER, LARD, CHEESE, EGGS, MAPLE SUGAR andBE ANS
No. 24:76 NOTRE DAME ST.,

1VIro3CcTRmE.A.L

LAUK STRENGTH.

Restores the' tomach to healthy action,
and gives the dyspepti0 strength,

FREE Sample, Testimoniale and
Guarantee to any address.

K. D. C. COMPANY
NEW CLASGOW, N.S., CANADA.

JAMES OUEST & CO.,
Commission Merchants

QENERAL AGENTS,
27 & 29 St. Sacrament St,, Montreal

Co. .Saye'r Ca".' Coga. Franco.Ch. Coa &n c,

Cenoral Eoicty Viay aw Propiotors.

A. Houtnan Ca., Rotterdam, ociland Gln.j
Wactr & n~, jpota Ports.
Cooe & l. l rent, Aies.

San2er: & Sous, Trisidad Genuine Angostura Bitter
Banugher, Irlei WYhiskey, on the Gocn Banîks of th

Sibanun
Xschen au ?t Ca., Brde uaru t Satern c.

Jas. oa, ',.is &Co., Bardeau.,Çietataa&.
Feyeu, Raphaei & Ce., St. Hilaire Sprkln S ur
Fye ,& Cpie. Macon, Bu:goisan ht Wines.
Royal Rungartan Government Wines, of Budapest,

HngrC. ,
James Watson & Co., Dundee, Scotch snd Irish

QUININE :-i WINE
The Great Invigorating Tonio. Specaie

for Los of Appetite. Indigestion,
and Spng Lassitude.

Kenneth Camipbell & Co., Montreai

A "PREFERRED' CREDITOL.

A good story is going the rounds about a New York mer-
chant Who recently failed for a large amount. He called ail
his creditors together and offered ta settle with thea for 10
cents on a dollar, giving them his notes payable ii 30 days.

As most of the creditors had little hope of gatting anything,
they eagerly accepted the proposition. One man, however,
stood out for better terme,. and al! efforts to get him to agree
were futile. Finally the bankrupt took him out in the hall and
said: "Van you come in an' sign mit de udders, den I mnake
you a preferred creditor."

" All right " said the kicker, et under those circumstances I
will agree to a sattlement."

The papers were signed, and all the creditors left except the
one who had been told he was to be preferred.

"Vat are you vating for ? " said the man who had failed,
"'Why, you said I was to be preferred. I am waiting toknow

what I am to get."
"Veil, I tell you, vou get notings.".
" Get nothing? Why you pronised to make me a preferred

creditor if I would sign with the rest."
" And so you are. I make you preferred. I tell you now

you get notings. De udders wait t'irty days before dey know
it, and den dey get notings."

North German INSURANC 00MPT

ESTABLISURD - - - 18&7.
CAPITAL, 3,150,000 Marks. ASSETS, over 7,000,000 Marks.

Attornov and General Agent for CanadaO T ORNIN & , t Sulpices.,MONTREAL.
And Shipping and Commission Merchants, 32 St. Sulpice St., Mfontreai

Bell Tolophono 2555, correspondonce solloited.
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Life Assurance Company.

BUSINESS OF 1891.
During the year, Policies have been issued covering over

$5,600,000
PROVINCE OF QUEBEO BRANOHI

Comnanv's Building, St, James St., - - MONTREAL
J. W. MARLING, Manager P.Q.

STANDARD LIFE ASSURANCE CO.'
Total Assurance In Canada, - - $12,211,668

Funds Invested in Canada, - - $6,873,714

W. M. RAMSAY, Manager, MONTREAL

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDU (1890)

capitai and Aocmulatea Fundu, - $84,875,000
Annuel Revenue from Fir Freaiums ...~ nulRevenue (ram Lif relum s.-.. ............. + .4--.. 5,240,000

r Annual Revenue tcrnm Interuai upon Invotted rond£-..

Noad Officos -London and Abordeen.
3anch Offico for Canada i Montroal-1724 Notre Dame St.

Manager for Canada, - ROBERT W. TYRE.

N10N ASURACE AS0ImT
0OF LONDfO NST. G-. B.

Instltuted in the ReIgn of Queen Anne, A.D. 1714.
8ubscribod Capital................£450,000 Total Invested fonda exceed.... .£2,150,000
Capital Pald-up ...... .......... 180,000 Annual Income.............. 850,000

CANADIA BRAon CH :
Office: 55 St. Franoole Xavier St . Montreul, T. L.. MORRISEY, leildent Manager

Sr. "°rance.

PHŒNIX
Fire Insurance Co'y.

L°NDOq-
sablished in 1782. canadian Braneh

stuablishddin 1801.

Z40. sa et. Prancole Xavier St.

PATERSON & SON,
RAYMOND & MONDOU,

Agents >rench Diepartment*.

SUCKLING & CO.
Trade Auctioneers,

62 and 64 Wellington St. West

TORONTO.
We have sourefl the above:; bae pemAes !te!d

Occu e by &ihe S.ote reonobel
the es Auction Warerooms an Canada ted
an d beated on the most moder approve po-

au' or. er se. Thn e in
Canada for manufacturera and merohants dIapos-

In um i.Iaber advaeade on

respondenc regipectfull1 solicted. Ail transac-
tions strlctly conidentl.

TELEPHONE 840.

ESTD. 1841.

The Mfercantile Agency
DUN, WIMA.N & .,

Oldest, ~: Largest : and :: Best.
Double the facilities of ans similar institution in
the wo.r1d. having nine thorougly etipe
offices in Canada. If in need of the nerices of
an agency sou arc requested to test our ability to
serve FOU.
A. C. MATT/IEWS, Manaowr, Moniroal

INSURANCE 00.
I-.. T]'OE ].,

Cash Capital, - - Twro M/llions.
D. I. 0. SILrO. -- - President
3. Il. 3[ITCIIXIL, Vce-President

Estabie4 K 18. CHAs. E. GLÂ.AR- 2nd Vice-Presidont
Omo. 11. flUinsn1, -- - - Bocrotary

CANADA BRANCH:

BEAD OFFIOE, 114 St, James Sf., - MONTREAL
A share of your Fire lusarance la respoctfully solicited for this leading

Company, renowned for its prompt and liberal settlement of clais.

- Agencies established in all tihe eading Citias and To:ans qfi th
Dominion. Where unrepresented addresa

GERALD E. HART, Gan. Manaaer, MONTREAL

FIRE. LtF. MiaiN.

G. Ross Robertson & Sons
INSURANGE AGENTS & BROKERS

(Wrn.rsLEDu 1865.)

Il Hospital Street,
MIONTREAL.

Telophome 1277, Eau. Box 2081.

-PEzam lwsru A oam 1

ASSURANCE CO.E AS ER -0, .aISsiAm.-A.--
EeaL Offioo_ _ .ALIFA , J

Capital, $1,000,000
President: - JON DOJLL, Esq., (Preaidont Bank of Nova Scotia.)

ice-Prcsidents: .. H. H. Foar..aU, Esq., (Wholesale Merchant), Halifax.
SiEoN JoNaE, Esq,, (BreWer), Bt.,Jn, 'N.B.

CHAS. D. CORY, Nang. Director. D. C. EDWARED, Secretary.
Agencies at aUl principal points in Canada.1

WALTER RAVANA.GI, General Agent,
117 St. Francois Xavier St., - MONTRE AL

THE CANADIAN

gøuna of ë€øimu.

MONTEAL, JUNE 17TH, 1892.

THE MERCHANTS BANK MEETING.
The annual meeting of the Merchants Bank is look-

ed forward to with especial interest in anticipation of
the general manager's address which is always a most
able resume of the year's business of the bank and of
the country, accompanied by comments upon the
financial doings of the day and the salient features in
current affaira relating to the trade of the Dominion.

The statement laid before the meeting on the 15th
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Canada I



TE CANADIAU JOURNAL 0F COMERCE.

CoNNmoTIouT BROWN STONE
Establishéd 1665.

The Middlese:: Quarry Oo=vanv
F. W. RUSSELL, Agt., • - - PORTLAND, Conn., U.S.A.

Refor to following buildinga ln U. S. and Canada :
conmnodore Cornelius Vanderbilt, - .. - - - New York City

es. H. Vanderbilt, Now York Citr Unitad St. P.O. at New Bedfordmass.
GOO. M. Pullman, - Chicago'. Stad. r Lif - Montroal, gues
Geo. H. corlige. - Providence, Rl. L. Canada Life, -Hamilton. Ont.
jas. o. alood, - Ban Franosco Cal Bank of ilailton, - t.
'atu, Eire Ina. - Hartford, donn: ,wetn Assurance,. -Toronto, Ont.-
Unit d stos .O. at Rochester, N.Y. C n 1 ur of Connrce. o

Middletown & Frsehold Loan & Say. Co«""
Bridgeport, Conn. Traders' Ban : of Canada."

Yarmouth Woollen Mdis Co. (Limite
- Manufacturers of-

-FINE WOOLLEN TWEEDS, PURE-
-HOMESPUNS, YARNS, ETC.-

Represented by C. J. W. D AVIES,
Nordheimer's Buildings, - MONTREAL, P.Q.

inst., in comparison with last year showed the same
general features we bave drawn attention to, in other
bank reports. Circulation increased by $140,383, de-
posits by $483,088, current discounts by $1,017,553,
and cail and short loans on bonds and stocks by $899,-
233. Balances due by U. S. agencies were decreased
$532,687, money being a drug in that market. The
net profits of the year were $530,247 out of which the
usual 7 per ent dividend was paid and.$125,000 added
to Rest.

in opening his address Mr. George Hague, general
manager, said, that the business of the year had been an
advance on previous ones, that no attempt had been
made to " drive " by competition, but that the endeavor
was to so deal with customers as to retain them and se-
curetheir good will, while at the same time the utmost
effort was made to check aIl forms of imprudent and
illegitimate trading. After giving statistics to show
the great increases in the resources of j the bank in last
12 years, he proceeded to explain why with the earn-
ing power,-or material rather-so enlarged, therchad
not been a proportionate increase in net profits. This
arose from the cheaper rates for loans that prevailed.
In regard to the smaller net profits this year, it arose
from a loss in New York by a customer of the highest
reputation and connections, a broker of reputed wealth,
having secured a loan on forged securities; a crime
against which no vigilence could provide when corn-
raitted by one of this class, and under such circum-
stances. This person we may add succeeded in swindl-
ing other financial institutions oun a very large scale.
He is believed to have secreted probably half a mill-
ion or more of securities, which, it is hoped, will be
found and his debts paid off by their sale.

Mr, Hague took up the question of reducing the
capital of the bank, and expressed views in harmony
with those of the chief officer of the Bank of Montreal
at their meeting. He favored the capital being reduc-
ed to $5,000,000, and the balance between that and the
present amount being added to the Rest. Were ibis
done the earning power of the bank would be largely
increased, ahigher dividend might be paid, and the
value of the.shares would go over 200. This change
would make the rest $3,434,000 which would be near-
ly 70 per cent of the capital. , Some highly suggestive
and interesting statistics were given of Scotch, English
and Australian bauks to show that their large divid-
ends were secured by their enormous busiress being
done on small capitals, as compared with Canadian
banks, In the early years of our banking history,
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these capitals were required to furnish the means of
business; but to-day, there is so large an amount of
deposits available, as in England and elsewhere, that
the same business;could. be done were capital reduced.

Referring to the outcry against undue extensions of
credits, the general manager said, !he could not ses
why what was done by the wholesale itrade of New
York, Chicago, etc., could not be done here. In the
States the range of credit in dry goods was thre
months, and renewals were invariably regarded as in-
dications that there was danger ahead.

Here the easy granting of credit had led to millions
being lost, as inexperienced persons went into store-
keeping and by selling on time encouraged extravag-
ance which ended in wholesale insolvencies. To-day
special knowledge, close economy, cash sales, were the
necessities for success in the retailing business.

Turning to agricultural interests, it was shown by
reports specially prepared for the meeting that on the
whole the farmers were doing well who knew their
business and attended to it, while failures were chiefly
ascribable to dissipation of time and money in one
form or other combined with deficient skill. Out of
29 branches of the Merchants Bank, 27 reported in-
creases in the deposits made by farmers. Regarding the
enormous increaseof public deposits from 213 to 231 mil-
lions in a few years, a total of [18 'millions added to
these funds, the great bulk of this increase was declar-
ed to be the-property of agriculturalists.

The restoration of many farms in this Province to
their limits before being jsub-divided was regarded as
desirable, and more attention given to dairy products,
especially 'Lheese, the Canadian make of which had
proved a great success in the-old country.

A number of local reports were read as to the busi-
ness prospects in all parts of the country, which were
generally to the effect, that manufacturers who had
experience, practical skill, and fair business ability
were doing well; that farmers were holding a consider-
able quantity of wheat ; that storekeeping was gradu-
ally getting into botter hands; and the prospects for
a fairly good year were bright. In Manitoba retail
stores were reported aslargely overd one. The progress
and prosperity of British Columbia and the Maritime
Provinces were commented upon with great satisfac-
tion, although the bank is "not represented at those.
points.

When Mr. Hague had closed Mr. Morrison said
the ability of the Board and general manager was only
equal to the management of a bank with 2 millions of
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capital. To this the general manager replied, that if
Mr. Morrison had no confidence in the officials, he
ought in justice to himself, to sell his shares. The
meeting much enjoyed this rebuke. Mr. John Craw-
ford criticised the policy of lowering the capital to 5
millions, as tbrowing a million of money into share-
holder's pockets to find new investments. This was
shown to be wholly erroneous, as there was no inten-
tion to return a dollar of capital, but te transfer part
of it to the Rest, In answer te Mr. Crawford's remark
that the net profits were decreasing, the general man-
nger-taking out his private pocket book-read out
statistices which showed that the sum passed te rest
from profits for 5 years up te 1887 averaged $190,000,
and for last 5 years $187,000, a very trifling difference
when it was considered how serious had been the
fluctuations in those two halves of the last decade, and
how steadily the rate obtainable for loans had declined
for some years.

The meeting greeted with great satisfaction the an-
nouncement of Sir Joseph Hickson being added te the
directorate. The report will be found in this issue.
Also a full report of the general manager's address,
which will be found especially interesting and instruc-
tive.

THE BANK OF COMMERCE.
The statement of the Bank of Commerce shows that

its net profits last year exceeded those of 1891 by $15,-
211, which may well be regarded as satisfactory. Out
of the large sum of $529,642 earned as net profits, a 7
per cent dividend was paid ; $100,000 transferred to
Rest, and $12,500 written off bank premises and furni-
ture, for which a small amount was taken from credit
to profit and loss, the balance of which carried on le
$19,549. During last year deposits increased 81,828,-
755. It was deemed prudent te reduce discounts by
$724,214, so that the additional funds had to find em-
ployment in a foreign market. The Rest now stands
at $1,000,000.

The president stated that during the bank's career
it Lb ad paid an average of 7 3-4 per cent dividende some
portion of which he thought would have been more
wisely devoted to building up the Rest. The fact,
however, that they have now 17 millions of deposits
ls suflicient evidence of public confidence and affords
an ample field for the growing operations of this bank.

The address of MAIr. Walker, general manager, cover-
ed a varied field, and we need net say, was a very
able prosentation of the business of the year and of its
prospects. He foreshadowed a reduction in interest
on deposits as they were flowing in more abundantly
than they could be profitably employed at present
rates.

While ho pointed out that the good harvest had
caused " debts te be botter paid," it had net secured a
renunerative business generally. Farmers had done
well, but dealers had been contending all the year
with falling markets. Mr. Walker spoke very confid-
ently as te our.having an ample market for egge in
Great Britain when the trade le conducted with more
skill and capital. In regard te cheese our experts to
end of March reached 111 million lbs., valued at Il
million dollars, this was an advance over last season
of 1 million dollars.

The lumber and timber trades he regarded as in a
favorable state; what stocks are held are in good de-
mand at satisfactory prices. The U. S. market bas
been excellent with an advance in prices, and the S.
American demand le reviving.

While these conditions are satisfactory, there are
others the reverse. All over North America there je
depression from the waning of a real estate boom.
Building operations have decreased, large numbers of
men are out of employment, and profits from real
estate have largely disappeared, so that, " numbers are
net se well off as they imagined." Mr. Walker said,
" We have danced and now muet pay the piper." Un-
fortunately, however, the piper bas oft-times to be left
unpaid, and bas to sell bis pipes to find himself food,
as many know in Toronto.

He thought there were " too many people in busi-
ness." Small villages and towns are being drained of
local trade by persons going to larger places to buy.
Small manufacturers also are being competed out of
existence by " consolidations;" in vulgar parlance
"combines." These conditions impel country traders
and emaller manufacturers to offer long credits in
order te obiain and retain customers.

Mr. Walker took a philosophic view of these changes
as being merely part of the movement of the age te-
wards a higher organization of all enterprises, which
je being furthered by facilities of travel and communi-
cation between distant centres.

He thought Toronto had been producing houses far
in excess of the requirements, se that although the
new ones may be occupied, old ones in proportion are
vacant. The one industry net overdone je farming, and
the general manager of the Bank of Commerce cani be
quoted as saying: " The return from the honest indus-
try of a farmer in Ontario or the Northwest je greater
proportionately than in any of the ordinary callings
of men with which I am acquainted."

He declared that few people have shown more enter-
prise than those of Canada. Our great needs are a
water way from the bead of Lake Superior for large
steamers te England, and a fast lino of ocean steam-
ers. The former, we fear, Mr. Walker will net live te
see, nor any of his staff. But the latter bas a chance
of being realised. The address was much appreciated,
and elicited highly eulogistic commente. The Bank
of Commerce may be regarded as fortunate in baving
se ablea general manager and an assistant manager like
Mr. Plummer, te whose combined talents and energy le
so largely owing the present high position it occupies
amongst our financial institutions We commend the
detailed report elsewhere in this issue te the attention
of our readers.

OUR NEW TAXES.

We fear the new taxes about being imposed in this
Province will net have as mnuch of the charm of novelty
as the shock of surprise.

It je net in human nature te accept a new scheme of
taxation with either pleasure or complacency, however,
ingeniously constructed. But if some scheme j a
necessity, and the one proposed le as equitable a one
as l practicable, objections to it will lose much of
their force.

A poll tax would never do, as it would raise up
Jack Cades as thickly as the weeds are rising in our
gardens. An income tax le beset with diflculties; it
l of all imposte the most offensive, unfair, and demor-
alising, it bas made perjury in regard te incomes in
England and elsewhere, as innocent as some persons
regard smuggling. In a new country like ours, there
are such constant fluctuations ofincomes, that, except
in the cases of salaried officials, what would ho a just
assessment one year would ho highly oppressive the
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next, or wholly inadequate. Besides this, the creation
of the requisite machinery for assessing incomes would
present almost insuperable difficulties and bring such
irritation as would render the impost intolerable.

Assessments upon land seem to be in this Province,
at present, outside the range of any feasible taxation
scheme, for reasons into which we need not enter.
Those who make and unmake administrations must
be respected, however unreasonable their prejudices
may be. When the horse says, "If you place any
more burdens on my-back I willthrow you," aven
strong riders are cautious, and forthwith select a more
docile class of animal to carry their packs.

Provincial Treasurer Hall has had a perplexing task
in formulating what will be called Mis scheme of tax-
ation. " To tax and to please, as to love and to be
wise, is given unto no man." We have reason to afflrm
that the blame of the new taxes-for all hope of praise
may be abandoned-ought not to be Mr. Hall's mono-
poly. Delegation after delegation, private remon-
strances from influential quarters, were so effective in
pruning and destroying parts of his original scheme,
that his resources were out down to " Hobson's choice."
So that while no one can fairly censure the treasurer,
those only can do se consistently who think that no
new taxes were necessary, which means that they dis-
approve of the government preparing to honorably
keep up the credit of the Province.

Stripped of legal verbiage the plan proposed is in
two parts; a succes sion tax and a license tax. The
first imposes a duty of one par cent on estates whose
net value is $10,000 and over, going to a direct descend-
ant; of three per cent on legacies to brothers or sisters,
or their descendants; six per cent if given to the next
generation after them; eight per cent if devised to re-
moter connections, and ten par cent if to a stranger.
All transfers of property, except donations in direct
lins and under $5000, are to pay one and a half par
cent.

The differences between duties to be paid on estates
left by Will, ranging from one to tan per cent, and the
one and a half per cent on gifts made during life, will
lead to a large number of transfers of property before
death to relieve estates from the succession tax. Ex.
perience shows that this evasion of duty always fol-
lows the imposition of a tax on property left by Wills.

A license tax on tobacco manufacturera is fixed at
$20 if over $5000 capital is employed ; if not in excess
of $50,000, $100; and if over $100,000, $150. On the
rental of tabacco factories the tax is rated thus: if the
rental or annual value is under $400 and under $300,
$150; if from $400 to $600, $250; if from $600 to $800,
$400; if over $800, $500.

All shop keepers and traders not already under a
license tax whose stock exceeds $500 in value, muai
take out a license. If wholesale or mixed in this city
the rate will be $100, in Quebec $80, in other towns ci
5000 population $50, in other places $30.

Retailers in this city will pay on their rental, i
under $400, $30; from $400 to $600, $40; from $600 to
$1000, $60;- if over $1000, $80. In Quebec for sara
rentals the tax will be respectively $20, $25, $30 and
$40. In other pldaes of over 50,000 population the tax
is $20 and smaller ones $10.

Montreal lawyers and doctors are to pay a licens
fee of $6, and those elsewhere $3 per year. One ob
vious fact in this acharne is that Montreal will pal
about one-half the total amount raised by new taxes

UJnder the present Quebec license law the city pay

seven-tenths of that revenue. If the whole Island is
taken into account this district will pay two-thirds of
any scheme of direct taxation.

The chief difficulty that will arise from the new
taxes will arise from the machinery for their collection
and asseasmenit. Disputes will be rife as to values of
stocks and properties, also as to amounts of rentals
and of capital employed. For the prompt and econo-
mical settlement of such matters we trust that ample
and wise provision will be made.

We are prepared to let the schieme have a fair trial,
it has faults, but a perfect plan of taxation the world
never saw nor ever will see. It has been prepared after
a vast amount of labor, and careful investigation by
Mr. Hall, whose reward will be a consciousness that
lie has tried to do what is most just. His choice being
between evils we trust it will be found lie has adopted
the least.

When it i considered that Mr. Hall had had no
experience with public finances when lie was appoint-
ed treasurer, and how thoroughly lie has mastered the
details of the provincial income and expenditure, so
that he handles them like an expert, we regard him as
worthy of high credit for the assiduity of his official
labors, and the careful study lie has given to the fiscal
problems that have arisen during the session.

MUCH VIRTUE IN AN " IF."

That sprinklers, if in perfect order, and all the ar-
rangements of the goods or premises they are intended
to protect from fire are favorable, and if the water sup-
ply is on, and if it is copious enough, will do great
service in checking fires, no one doubts. But to place
implicit reliance upon such appliances is not prudent
seeing their liability to get out of order or their work
to be frustrated. A fire in a shoe factory at Rochester
went ahead in spite of the sprinkler equipment owing
to the storing of empty boxes and other material in
the attic which prevented the water from the sprink-
lers reaching the fire in sufficient quantities to extin-
guish it. The Insurance Monitor commenting on this
incident says ; " Precisely 1 There was a perfectly in-
vincible reason why they didn't stop the fire-there al-
ways is-but that doesn't reduce the size of the insur-
ance company's check required to settle the loss, nor
increase the satisfaction of drawing it. There are lots
of fine things in this world that are just splendid for
summer sailing, but are good for nothing when an
emergency -arises to disturb the fair-weather pro-
gramme, and sprinklers belong, to a considerable ex-
tent, in that category."

We quite agree with our contemporary that unless
it is so arranged that sprinklers can unscrew them-
selves and remove obstructions out of their way, then
go back to work, the confidence in them is somewhat
premature. One would naturally suppose that sprink-
lers would be most efficient in places where empty
boxes are stored, as the risk of fire is considerable and
oversight defective. In fixing this apparatus atten-
tion should be given to the conditions under which
the sprinklers would have to work, and the insurer be
fully informed as to the necessity of those conditions
being constantly maintained. Better be without
sprinklers altogether than for them to break down
when needed.

WHIEN?-"C When are we going to get our money out of the
Guardian Insurance Company purchase," is the inquiry of " a

s poor shareholder" in the late Citizens Insurance Co.-H ardt osay.
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IMPERIAL BANK OF CANADA.
The seventeenth annual statement and report of the Imperial

Bank appear on a latter page. The bank during last year added
$382,897 ta its paid up capital, with a further sum. taken up of
$80,703 which was not paid for at date of the statement 31st
May. This leaves $36,400 paid out of the $500,000 new stock
allotted ta shareholders, which will be disposed of at the dis
cretion of the directors. The net profits last year were $1,011
less than in previous year owing doubtless to the same causes
which have produced the saine depression in the earnings of
olher banks, a plethora of funds beyond a profit making demand.
During the year the deposits of the Imperial rose from $6,786,231
ta $8,053,025. This increase of $1,266,794 with the increase of
$382,897 in capital make a total of $1,649,691. This increase of
loaning funds was distributed as follows: increase in current
loans, discounts and advances $1,1 25,736, in securitiesheld$294,-
616 andin call oans $211,44i, a total of$1,631,798. This seems
ta indicate that the first year's experience with the additional
capital was not very profitable. But the great increase in de.
posits could not have been foreseen when the resolution was
passed inJune 1889 ta increese the capital. The increase of
over one million dollars in active loans last year shows that the
increased business for which that increase of capital was decid-
ed upon was secured, and the development of discounts doubi.
less justifies the increase of capital as it indicates that the bank
is so rapidly expanding its operations as to need ail its resources
in the near future. The bank is increasing its N. W. connec-
tions, and we believe, wisely has decided ta own its own pre-
mises in that region. The dividend paid last year was 8 per
cent with a bonus of 1 per cent. Thera was also $50,000 added
ta rest accouat out of profits, and $4 1,028 carried forward ta
credit of profit and loss. The immediately available assets of the
Imperial are kept much above the average, being close upon 50
per cent f ithe total sum of circulation and deposits. This, as
the report says, tends ta curtail immediale profits, but it secures
advantages more than counterbalancing that drawback. Mr.
D. R. Wilkie, cashier of the Imperial,-why retain this title
when lie is general manager-has every reason ta feel proud of
the position ta which he has raised the Imperial Bank in a few
years.

THE BANK OF TORONTO.
''ie statements of the Bank of Toronto year by year differ

from eci other probably less than those of any other bank.
''he stockhrolders doubtless bave no desire ta see any variation
in these reportà, as it must be highly satisfactory ta have their
dividend kept stcadily at 10 per cent, and ta see what bas now
occurred for three successive years, $100,000 added on ta rest.
The stateimient for the past year is especially favorable, $50,000
boing reportcd as " recovered from debts written off in previous
years," and, besides the $100,000 taken ta augment the rest,
$32,725 wias added to balance at credit of profit and loss. The
reserve fund now stands at $1,700,000, whici is 85 per cent on
the paid up capital. We note that although the amount of
loans and bills discounted is $495,976 greater than it was at the
close of previous year, 1890-91 the amount allowed for I rebate
on notes discounted," is $7,890 less than in year 1890-91 ; the
decrease proahbly being caused by a lower rate prevailing, by
whiclh this item was reduced. One of the features by which the
Bank of Toronto is contrasted with many other prosperous
banks is the very small amount of its funds invested in bonds
and debentures, of which securities it reports holding only
"municipal debeutures $86,626." ''he average holdings of ail
the bonds of public securities, Canadian and foreigu of ail
classes, is about 20 par cor t of their paid up capital, and of the
Ontario baniks about 30 per cent. It is clear therefore that the
Bank a Toronto favors a more active employment of its re-
sources, a policy more profitable than holding bonds. Its funds
in use by foreign agencies-in the United StaLes-apart from
those in Great Britain have increased during the past year from
$281,663 ta $842,226, another indication, we belie-e, of what is
observable in other statements, that funds are accumulating in
Canadian banks fa'ster than lte demands of business. The in-
crease of this item last yer je $570,563, which nay be compared
with an increase in its deposits of $619,859. The statement of
the Bank of Toronto is one upon .which the general manager,
the board and stockholders may well lie congratulated.

THE BANK OF HAMILTON.

The 20th annual report of the Bank of Hamilton, ta lie
found in this issue, is unusually interesting as it includeq
a retrospect of the history of the institution, and an-
nounces the completion of the building for ead office.
This structure occupies one of the best sites in Bamilton,
and is not only destined ta be a highly convenient one
for the business of the bank, but will add ta its prestige, as
il is one of the architectural ornaments of the city. The net
profits last year fell ta same small extent below those of 1891
owing ta the general depression in the earnings powers of banks
and sane losses. Despite these the bank paid 8 per cent on its
enlarged capital, and passed $30,582 from profits ta rest. That
account was also increased $19,417 out of premiums received
from new stock, so that the bank has now a reserve fund of
$650,000, over 50 per cent on the capital. The deposits increas-
ed $778,619 last year. The funds found employment ta the ex-
tent of $587,730 in current loans, $121,219 in securities, $125,034
ia call loans, and in other fields of profitable work, in which we
class an increase in amount for bank premises, as the new office
will, we believe, be found a good investment. That the bank in-
creased its rest in 15 years by $600,000, and in the last five
years almoast doubled this resource, is quite enough ta show
with what excellent judgment its ail airs have been conducted.
We congratulate Mr. Turnbull upon bis entrance upon the
handsome new offices ot the bank, and trust he may bave other
twenty years retrospects ta lay before the shareholders and pub.
lic, even more gratifying than the last.

LA BANQUE VILLE MARIE.

This bank je now placed under the provisions of the Bank
Act of 1890, its special charter having expired. This change je
to be taken advantage of ta reduce the capital by the amount
of those shares that have appeared as helld in suspense, or nat
appropriated, being in fact the property of the bank, and there-
fore not property ta be regarded as paid up stock. This would
reduce the capital by $93,900. It is proposed ta make the re-
duction go further so as to bring the capital ta the round sui
of $350,000, This we regard as a wise policy. The bank has now
$760,309 on deposit, which is more than double its capital on the
new basis, so that it is placed in a good position ta do a profit-
able business. Its circulation also is exceptionally high in pro-
portion ta its capital, as also are its discounts which absorb its
resources se fully that ili has practically no need ta place money
out at cheap rates. The net profits of the year were a little over
10 per cent ofits actual capital. Out of this a 6 per cent divid.
end was paid, $23,000 transferred ta caver old lasses, etc., and
$7,487 carried forward ta next year. Mr. Weir, president, will
in future have the management in his own hands, and doubtless
his long experience and financial abilities, will be so directed as
ta bring this institution into a progressive and substantial
position. His success in restoring an almost defunct bank ta a
prosperous and dividend.paying position is fully recognized.

THE ONTARIO BANK.
The 35th annual report and statement Of the Ontario Bank

are published in this issue. The statement is more favorable
than the average of the banks. The net profits are larger than
last year by $2,012, and a larger sum $35,000, was transferred ta
rest than in 1891. A considerable accession was made ta de.,
posits which increased $356,690 last year, the bulk of these
funds being placed payable after notice. The active business of
the bank has increased at a higher ratio than the inflow of loan.
able funds which is an exceptional feature in the Ontario state.
ment. Its discounts advanced from $5,271,829 last year ta $5,-
849,460, a distinct gain-as it called for the liquidation of the far
less profitable loans on call, which were reduced $234,454, and
absorbed a portion of the inactive funds locked up in securities.
We note as satisfactory that the amount of overdue debts has
been reduced from $80,274 ta $54,080, the risks of lasses by
which are stated ta be amply provided for. The rest now stands
at $315,000 which le 21 per cent of the capital. It is quite mani.
fest that the Ontario bas "turned the corner," and under the
energetio and skilful guidance of Mr. 0. Holland, general man-
ager, aided by the Board, is making steady progress towards a
highly satisfactory position.
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THE UNION BANX OF CANìADA.

The annual statement of the Union Bank cannot be com-
pared with any previous one, as it covers only the work of the
Bank for eleven months. Last year it was decided to hold the
annual meeting in June, instead of as heretofore in July. The
Board, doubtless, had some good reason for this change, but we
regard it as not desirable in the interest of the banks for so
many of their statements and reports to be crowded upon pub.
lic attention all at one time. Were they spread in periods, al-
lowing some interval ta elapse between them, they would se-
cure far more attention. The net profits of the Union Bank
having reached 14 per cent. on the capital, certainly is highly
satisfactory, although the cal upon them ta cover lasses not
fully estimated when the capital was reduced some years ago, is
to be regretted. The enlargement of the profits between May,
91 and 92, by $961,741, is an exceptionally large increase, and
indicates a gratifying degree of public confidence in the man-
agement.

TIIE TRADERS' BANR.
The seventh annual statement of the Traders' Bank of Can-

ada shows that net profits were made of nearly 101, per cent. ou
the capital, which doubtleba is gratifying ta the shareholders.
From profits a six per cent. dividend was paid, $20,000 addeel ta
Rest, and $7,070 written off office furniture account; and a bal-
ance was carried on to next year substantially the same as was
brought forward from 1891. The bank enjoys the use of $2,567,-
405 of deposits, and circulation of nearly 90 per cent of oapital,
sa that it stands in a good position ta earn money, as these two
resources are fully employed in its current discounts and loans.
We note that Mr. Alex. Manning has retired from the presi-
dent's chair, and is succeeded by Mr. Wm. Bell, of Guelph,
whose high reputation, business energy and ability eminently
lit him for this position, and will add strength ta the bank.

THE NEW PAPER.

The first number of the new illustrated journal, The Antidote,
of which we published the prospectus a fortnight ago, made its
appearance on Saturday last. The matter is bright and enter.
taining, and the illustrations compare, favorably with those of
similar publications in New York. The short tales, society
notes and the commenta on music, painting, the drama and
literature generally, would seem to/bespeak a good measure of
support for the new coner. It la certainly of its kind the best
value for the nioney (a dollar a year) ever furnished. It appears
every Saturday. The name is evidently taken from Shakspeare's
" Macbeth," where ho speaks of " some sweet oblivious anti
dote " ta lighten the overburthened heart.

THE MEROHANTS BANK.

The annual general meeting of the shareholdors of the Merchants
Bank of Canada was held in the Board Room of that institution
on the afternoon of the 15th inst., when thora wore present : Messrs.
Andrew Allan, president; Robert Anderson, vice-president; Hector
Mackenzie, Jonathan Hodgson, James P. Dawes, F. B. Lyman, John
Crawford, W. Burke, J. H. R. Molson, W. B. Francis, A. H. Lune, J.
Y. Gilmour, Robt. Benny, J. S. Meredith, L. H. Montgomerie (St.
Johns), James Crol, John Morrison, David Lewis, John Cassils,
Timothy H. Ian (Queobec), Sir Joseph Hickson, J. T. Maison, E. F.
King, John McOonnell, Jas. Williamson, C. S. Garland, J. P. Oleg-
horn, Richard White, A. Leclaire, Jas. B. Allan and others.

The proceedings were opened by the President, Mr. Andrew Alla,
taking the chair and requesting Mr. John Gault te act as secretary.
After the secretary had read the advertisement calling the meeting,
the President submitted the following annual report of the Directors:-

THE DIREOTOOIs' REPORT.
The Directors of the Merchants Bank of Canada beg to report ta

the Stockholders the result of the business of the past year -

The net profits of the year, after paymient of interest and
charges, and deducting appropriations for bad and
doubtful debits, have amounted ta ...... . ........... $530,247 17

Balance from last year............................ 4,430 il

$534,677 28

This has been disposed of as follows :-
Dividends Nos. 46 and 47, 7 per cent..... ,.......... $405,944 00
Added to the i Rest'............................. 125,000 00
Oarried forward to Profit and Loss account of next year. 3,733 28

$534,677 28

The business of the Bank bas made steady progress in ail is lead-
Ing departments during the past year.

The actual earnings of the Bank were not quite equal to those of
last year, although a larger business has been done, a state of things
which the Directors believe ta have been common.

During the year the failures amongst the circle of the Bank's ceus-
tomers have not beaen numerous, nor, with one exception, important,
and in several cases the securities held were suflicient ta liquidate the
whole debt. The exception was in New York, where the head of a
large firm obtained an advance on forged bills of lading.

The person who committed this fraud was of high character and
reputation, whose firm had ldone au extensive business, with an hon-
orable record, for more than twolve years back. The firm have gone
into insolvency, and tho claim of the Bink against them is undis-
puted. Some recovery is expected ta be made, but the greater part of
the debt has been writton off, out of tho present year's profit.

But for this untoward event, the net result would have bae botter
thon the average of the last few yeara.

Certain doubtfol debts of former years, provided for in the contin-
gent fend, have now been charged against that fend, leaving a balance
therein of $75,800 ta meet the estimated contingency in the remaining
doubtful debts of the Bank.

The board have had reason ta deplore the death of a mnch
esteemed colleague, Mr. John Duncan, whose large expeience was
always used te tie advantage of the Bank.

The vacancy has beeu filled by the election of Sir Jos. Hickson, a
gentleman se well known in Canada that It is not necessary to speak
of his qualification for the post.

As requested by the Shareholders last year, the Board have con-
aidered the question of elther increasing the capital te six millions or
decreasing it ta five millions. They were much inclined ta take the
latter alternative, as there would be many advantages lu that course.
But the difficulty of dealing with a capital of sncb a broken aum as
$5,799,200 was sO great, that although no more capital is needed, the
Directors concluded for convenience sake ta increase the stock ta the
round sum of six millions, by allotment according to Section 27 of the
Banking Act, at a premium of 45 per cent. The matter will bo ex-
plained in ail its bearings by the Gueneral Manager.

The officers of the Bank have discharged their duties during the
year with zeal and efficiency, and to the satisfaction of the Directors.

The whole respectfully submitted.

(Signed), ANDREW ALLEN, Preaident.
Montreal, June 10th, 1892.

Statement of Assets and Liabilities at 31st May, 1892-

LIAIIILITIEs.
1.-To the Public.

Notes In circulation................
Deposits not bearing interest........
Deposits bearIng interest ...........
Interest due thereon ta date........
Balances due ta Canadian Banks keep-

ing Deposit Accounts witlh this
Bank ...... ....................

Balances due to Canadian Banks in
Dally Exchanges ................

Balances due ta Agents in Great
Britain ........................

Dividend No. 47 ..................
Dividende unclaimed ...............

2.-To the Stockholders.
Capital paid up....................
Rest ..... ,. .......................
Contingent Account................
Balance of Profit and Loss Acconnt

carried ta next year..., .......

AssETs

Gold and Silver Coin on hand.. .....
Dominion Notes on hond ...........
Notes and Choques of other Cenadian

Banks .,................... ...
Balances due by other Canadian Banks

in account and daily exchanges . ..
Balances due by Banks and Agents in

the United States................
Dominion Goverument Bonds .......
Railway and Municipal Debentures ..
Gall and Short Loans on Bonds and

Stocks ............. ...........

$2,731,797 00
2,522,246 80
7,319,756 15

82,216 15

Last Year.
$2,591,414 00

2,615,177 10
6,743,737 99

83,478 38

720,057 19 611,702 41

27,695 68 18,254 31

334,798 87 123,436 52
202,972 00 202,972 00

1,648 50 2,945 05

$13,943,188 34 $12,993,117 76

$5,799,200 00
2,635,000 00

75,800 00

$5,799200 00
2,510,000 00

143,360 00

3,733 28 4,430 Il

$22,456,921 62 $21,450,107 87

305,558 09 342,156 62
553,481 00 628,039 00

601,261 34 540,836 17

76,246 58 99,533 12

631,704 49
769,981 06
127,300 00

1,164,391 85
668,967 33
112,650 00

1,698,636 61 1,299,403 00

Total available assets .............. $4,764,169 17 $4,855,977 09
Time Loans on Bonds and Stocks.... 121,181 23 80,708 85
Other Loans and Discounts .. ,...... 16,518,175 43 15,500,622 16
Loans and Discounts overdue (loss

provided for).................... 127,238 71 184,299 71
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Deposits with Dominion Goverument
for security of Note circulation....

Mortgages, Bonds and other securities,
70,000 00

the property of the Bank...........122,746 Il 122,371 41
toal Estato....................... 203,977 74 181,754 26

Bank Promises and Furniture.........608,173 28 494,873 28
Other Assots...................... 21,259 95 29.501 12

$22,466,921 62 $21,460,107 87
(Signed), G. HAaces, General Manager.

The Presideant thon moved, seconded by the Vice-President, Mr.
Robert Anderson:-

a That the report of thn Directors, as subamitted, be and the same
is herebay adoptead and ordered to be printed for distribution amongst
the stockaholders."

But beforo putting the motion ta e a meeting, Mr. Androw Allan
callet upon the General Manager, Mr George Hague, for a few remarks
upon the financial outlook.

GENEaAL âIANAE;BR'S ADDRCss.

Mr. Bague-1 desire to say a few words in the first place respect-
ing our own businass and varions matters appartaining to it, and then
to take a brief oullook over the businesas of the country generally.
The latter, you will understand, is just as pertinent to the Bank's
annual meeting as the former, as lias been pointed out more than once
In tihis rsoom.

The figures of our balance shoot will show that thora has beau a
steady advauce lu ait the leading departments of the Bank's business
during the year.

Our circulation is more by $140,000, our deposits by $590,000, and
our discounts and investments by $983,000, all of whichis l satisfact-
ory, as showing that the Directors and officers of the Bank in these
times of keen competition have been reasonably enterprising. Not
tiait we hava adopted a pushing and driving éolicy, for that is nover
prudent, in banking. Nor iave we resorted to illogitimate methods.
We have endeavored to conduct our business on the solid and honor-
aile linos of banking tradition as understood in the greant centres of
banking in the world. Experience lacs proved these ta be the most
advantageous in the long run. The Bank has endeavored so to deal
with its customers that they will remain with us, and recommend us
to others for business-like troatment. I think the following figures
will justify the policy -
Our deposits in 1880 were............................$ 7,296,000

c 1885 Il............................ 8,574,000
1890 ............................ 9,310,000

cc 1892 " ............................ 10,044,000
Our circulation in 1880 was ........................ 2,127,000

aI 1890 ........................... 2,563,000
" 1892 ........................... 2,731,000

Our discounts and aIvances lu 1880 ware............... 10,822,000
a, i 1890 "...... 16,349,000
S1892 ............... 16.766,000

Our total carning power in 1880 was................... 12,861,000
i "l i 1890 "a.................... 18,478,000

«, c 1892 ................... 20,117,000
In viaw of tils statemnt, you nay naturally ask why have our

net earnings not increased as steadly as the earning power, and
especIally why do we show siucl siall earnings thiis year. To the
firet, I reply that in bnkiug ns in other linos of business, along witi
an increaîsing volume of business, there bas been a decreasing ratio of
net profits on the business done.

Witlh regard to the present year, the meagre showing, so much
below the average, is waallY dteto the misfortune which happened
uiin New York. Iespecting this I can oly say, that tiere aresome
avents that can neither be foreseen ner guardeid againsi. When a
mauiber of one of the best families of the United States, the head ot a
firm who hava maintaincd ana unblemished reputation daring a long
business career, avery engagement being lsonorably met-wlien the
hîeal (if suci a firan deascenal to the crime of forgery, the avent can
only bu compared to l thuinder out of a clear sky.'' Almost every
bank, howver, lias hai an experience of this kind, the B lak of Eng-
ind itsolf not having escapel. But for tisis we should have liad to

present a botter Statemoieit than the average. For though the year
lias been marked by many vicissitudes, thora have boe few failures
lin our circle of cnstoners, and the ordinary run of losses ias bein
smsaller tlan usual. The Bank for yeras back has admittedly puraued
a cautions policy in selecting customers and granting credits. One
feature of this policy wa, whie affordiang overy reasniable support to
our caustomor, to prudontly restrain nny appearance of overtraling,
or illegitimate crediting, on their part. As a natural conseqience of
tlis th large majority of our customers hava conducted their busi-
nase no as to meot their engagements. And if some persous during
the course of years hava fretted ander these reasonablo restraints and
romoved their accousisî, Wu have raraly lied reason to regret our action
in the long ruai.

TilS CAPITAL STOoat.

As yon have leard franm the report, the Directors have followed
the resolution of last year with regard to the Capital Stock of the
bank, and acted upon the alternative of incresing the sae to the
round figure of six millions. Not that we needed more capital, for
we do not. la fact, if tisa alternative course hsad beau more simple
and feasible thely might have adoptei it, and recommended a ro-adjust-
ment of the stock on a basic of Ava millions. But with the capital
standing at sucli a broken sum as $5,799,200 it would have been a
very conplicated operation to adjust the stock on this reduced basis.
Thera would, howevar, b muany advantages both to the Bank as a
corporation, and to the stockholders individually, lu laving a capital
of five millions instead of six, and transferring the balance ta Rest
and Surplus Profits, In this connection I beg to quote from a report
made to the Board on the subject, as follows

" With regard to the reduction of the stock to fve million dollars,
there would be many advantages in such a course, but it might be
diflicult to attain them. If the stock were reduced to that sum, the
surplus being credited to the Ros& account (or part of it to surplus
profits), thn Bank would immediately be in the position of having a
Rest equal to one-half of its capital, with a surplus fund in addi-
tion of several hundred thousand dollars. As the earning power of
the Bank would not be diminished, dividende of ton par cent could at
once be declared. These dividends would give the stockholders a
larger income from thoir stock than they obtain at prasent, or than
they would obtain il the dividend ware increased to eight per cent.
And the large surplus over and above an ample Rest would assure
that this rate of dividend could be maintained; ail which could not
fait to enhance the price of the stock and give It a selling value of
over $200. The quotation would almost certainly range nearly equal
to the stock of the Bank of Montreal or the Bank of Toronto "

" Thus not only would the income of the shareholders be larger
than it is now, or likely to he for, soma time to come, but the stock
Itself, or any portion thereof would b worth considerably more than
It is at presaent."

Further consideration only confirms me in the wisdom of the above
recommandations. The truth is, the banks in Canada, havIng a capi-
tal of more than four millions, are at a disadvantage as compared with
those of other countries, in the sinall amount of business wa do on
our capital, ana the consequent small percentage we can divide
amongst our stockholders. Compare, for example, the position of the
following banks of Great Britain and Australia with our own and
other large Canadian banks:

Divi-
Capital. Deposits. dend

p. c.
Bank of Commerce.............$ 6,000,000 $17,000,000 7
Marchants Bank of Canada......... 5,799,000 10,644,000 7
Bank of B. N. America ............. 4,867,000 9,094,000 7j

Sone Banks of Scotland:
Clydesdale ....................... 5,000,000 44,290,000 10
National......................... 5,000,000 68,500,000 13
Union .......................... 5,000,000 56,185,000 il

Sone Banks of London compared wilh the Bank of Moitreai:
Bank of Montreal.................. 12,000,000 26,900,000 10
London and Westminster........... 14,000,000 130,315,000 12
National Provincial................ 12.085,000 198,000,000 *20
Joint stock ...... ................. 9,000,000 57,175,000 12a
Union.......................... 8,525,000 67,500,000 12J

Some Banks of Australia :
Commercial Bank, Sydney .......... 3,000,000 53,000,000 25
Commercial of Australia........... 0,000,000 52,500,000 17J
Bank of N. S. Wales ............... 6,250,000 93,190,000 *17J

fDividend and bonus.
Such instances might b multiplied In all the above cases the

amount of deposits is a fair index to the general volume of business.
I am convlnced that for the business tis Bank is likely to command,
either now or in th. future, $5,000,000 is an amply sufficient capital ;
while one can hardly overeastimate the importance of guarding the
capitat against ail future contingencies by a "Rest " of large amount,
with a fond of accumulated profits beyond it, to secure equalization of
dividends.

Meautime, in our own case, the change of the capital from the
broken figure of $5,799,200 to $6,000,000 will facilitate la readjust.,
ment, should it b duemed advisable at some future day.

BANKERs' ASS0IATION.
The past year has been signalized by the putting into operation of

the Bankers' Association of Canada. The importance of some such
association was impressed upon leading bankers when conferring
together, in 1890, respecting a renewal of the bank 'charters, and after
considerable difficulty, owing to the extent of the Dominion and the
diverse interests represented by varions localities, a constitution was
finally arrauged and oficers elected. The objecte of the association,
as stated in this constitution, are as follows: -

4 To carefully iratch proposed legislalion and decisions of the courts in
saaters relating to banking, and tu take action thercon ; also, to take such
action as msay bc decmcd advisable in proecting the interests of the contri.
ibories o the bank circulation redenmpflion fund, and all matters afecting

the intercsts oflhe charlered banks.
" Il shall also bc competent for the association to promote the e|iciency of

bank o!icers by arranging courses of lectures on commercial law and
ca banking, by discussions ou banking questions, by conpetitive papers and
9' emmninations. F2rizes mnay, bc ofered for proficiency, under the direction
il and control of the Ezecultive Council

lt must be evident that these objecta are highly dosirable, and that
if proporly carried out, the best interests of stockholders will b sub-
served by them. It is hoped that by meauns of the association a
higher standard of banking comity may be developed amongst bank-
ers, that injudicious mathods may b repressed, mistaken ideas cor-
rected, and sound principles diffused, to the great advantage of bank
customers and of the people at large.

The Association has already done serviceable work in preventing
dangerous legislation, and I may take occasion to say that there le
scaicoly a session of our varions Parliaments in which some legisla.
tion is not introduced that has an important bearing upon your Inter-
ests. Decisions in the courts are also constantly transpiring In which
new questions are decided, or new Intarpretations given to the law on
the great variety of subjects in whici banks are interested. Soma of
these decisions, though given in local courts, have a bearing upon
banking interests in every part of the Dominion, The important
subjeot of a new
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INSOLVENTy Law

was recently referred ta at One Of the meetings of the Association, and
during the interval of the session of the Dominion Parliament this
subject will recelve from the bankers of the Dominion the attention
It deserves. For my own part, looking back upon the experlence both
of Canada, England and the United States, I believe that any bill
which centaine a power ta an insolvent to obtain a discharge against
the will of any of hie creditors cannot fail to be abused. Great
abuses, as we know, prevail at present, but of two evils it is always
well ta choose the least. A bill, if such can be had, for the equitable
distribution of an insolvent's estate and the suppression of preferences,
would b highly beneficial, leaving the question of discharge ta be
settled between the insolvent and his creditors individually.

COMPETITION.

The axiom that If competition l the life of trade I must be taken
ta refer ta snch as is legitimate. There is a style of competition both
in general business and banking, which dos not serve the public,
but Injures it. When there are toowmany tYaders in a given town or
locality, their competition in cheapening goods generally leads te ex-
travagance on the part of purchasers, or, if iL leads ta giving longer
credit, ta their customers getting deeper and deeper ite debt. Many
a private individual bas been Impoverished for Vears by this stylo of
competition, and many a former bas become overloaded wlth debt and
hast his farm. Too many bankers in a given district produce greater
mischief still. The resuit is a cheapaing of the rate of money, which
Icads ta extravagance in the use of it, undermines economy, introduces
loose habits of business, and la responsible in many instances for
bankruptcy.

When, under the influence of bank competition, extended credit is
given ta persans of small capital, they are generally induced ta at-
tempt more than they can profitably manage, to eret too expensive
buildings, or ta launch ont Jnto a speculative stylo of business, to the
detriment of their prudent neighbors who trade within their meanus.
Thore ara localities in Canada which were almost ruined for a series
of years by the lavish style in which money was spread abroad by
bank managers, who were bent upon extending business ait ail risks.
The losses of the Banks from this style of competition have amounted
ta millions, and left traces of devastation bebind them which have
taken years of iudustry and economy ta efface.

The experience of Scotland In this matter la worthy of consid-
eration. Many years ago the evils of reckless bank competition were
sncb that the Banks were compelled ta devise means ta protect them-
selves and the community from il. After thorough discussion a plan
was matured by which, under mutual agreement, a number of branches
were closed in places were they wore redundant, and measures taken
to prevent the establishment of unnecessary branches in future. A
committee was formed under whose regulations all the banks in Scot-
land have worked their business, from time ta time, with uniform
rates for deposits, discounts and exchange, accordiug ta the circuma-
stances of the money market. This arrangement bas been in force
for years, and bas given satisfaction. Its operations have been bane-
ficial ta the community. No man desires te go back ta the days of
unlimited competition, and it cannot be denied that the producing,
manufacturing and trading classes of Scotland are as prosperous as
any community of similar size in the world. Thora la competition,
but it is the competition, not who shall scatter the most money, or
take the poorest securities, but as ta who shall be the most attentive,
courteaus and vigilant in carrying on his business. This competition
benefits ail parties concerned. But of the other kind, Canada bas
had far more than enough, and bas ost millions of money by It.

BUSINESS GENERALLY.

With regard ta business generally, I may remind you that In a
country of such vast extent and such a varlety of interests as ours, It
la needfal ta be careful of impressions derived from partial informa-
.tion. Business may be good in one locality or one branch. and de-
pressed in another. It is always well to bear in mind that persons
are mnch more ready to talk and magnify the troubles of their busi-
ness than its successes. This applies more or less te ail descriptions,
but it applies particularly to certain well known pursnirs. We bank-
ors are nat exempt from this frailty ourselves. It l also a pity that
trade questions in this country are so often made the battleground for
political contesta, The effect la exaggeration on both aides, and men
of business always need to be cautious in acting on reports or state-
monts that may be colored by political prejudice. Taking as impar-
tial a view as la in my power and looking at matters, purely from a
business standpoint, I begin with the great ;productive industries of

TIMBER AND LUMBBB.

Last year and the year before were years of heavy losses 'in the
timber trade,-no new thing, by the way. Important failures took
place both in Canada and England. (In one of these we were inter-
ested, but our securities brought us out with only a smail loss.) The
roason of these failures was the common one Of parties, on the
strength ofa;good year's trade, plunging into enormous operations far
beyond their means ta carry through. Production bas now beau cur-
tailed, and most of the goods we are shipping this year will be sold
to advantage.

SAWN LUMBEE

bas bad an average year, and with the exception of the Toronto build-
ing trade the general demand ls good. This line of business requires
not only a heavy capital to carry it on successfully, but also an ex-
traordinary degrea of vigilance. Multitudes of operations are carried
on over widely extended tracts of country, and anything like an easy.
going style of conducting business will infallibly lead te reuin. Bank-
ors know this to their cost. Painful as it is te think of labor and
money thrown away, it is only too truc, that it would have been
batter for the banks and many of their customers if millions of trees
that hava been cut down and sawn up had beau loft standing in the
woods. Thera le no reason to belleve that any reckless operations

are going on at present, and the bitter lessons of experience are likely
to bear fruit in a more cautions and profitable style of business.

GRAIN AND PROvISIONs.
In the varIous branches of business connected with the expart of

farm produce there bas been no great disaster te chronicle and no
reckless speculation displayed. The exportera of grain have, pro-
bably, held their own, and little more can be said. I am speaking, of
course, of legitimate trade. Gambling in grain is not one whit more
honorable than playing for high stakes ln a gambling bouse. The
course of prices bas been disappointing for the last few monthe, but
the trade la generally in the bands of mcn who understand it and have
capital to conduct it. The expert of Cheese bas been generally pro-
fitable. This is one of the most satisfactory of our productions, and is
maklng the name of Canada well and favorably known in England.
Canadian cheese la becoming as much a staple as Canadian timber.
But ta carry on the expert of Cheese successfully, not only great local
knowledge in buying la required, but first rate connections for selling
in Great Britain. The expert of Cattle was on a large scale, but it
left little profit except ta the ships that carried them. Of ail comme-
dities shipped across the ocean live animais are the most difficult ta
deal with. We have not iad a large share of this business of late, but
what we have bas turned out satisfactorily. The McKinley tariff is
working au expected change In the direction of the destination of
soma other farm products. They are going ta England instead of the
United StatVs. Certain initial difficulties common ta ali lines of
business are being overcome by the iltelligonce and energy of our
traders. It was undoubtedly for the advantage of the United States
ta boy our products. They bougit them because they wanted them.
If tbey chose te cut off the supply of useful articles for political rea-
sons the mischief will work Itself ont in time. heanwhile, so long as
we have good things te sali, we need nt fear that we shall find buyers.

IMrPoRTING TRaDES.
The conditions attending these are diametrically opposite ta the

foregoing. Ail our leading Exports are lu articles of prime necessity,
and the expense of handling la simall. The risks of the business are
lu the fluctuations at the market. In giving credit thera is rarely
las. The masses of Bills of Exchange that we handle in connection
with the expert trade are almost invariably good. In the ImportIng
trade the fluctuations in the value of goods are slow, but the expensa
of selling threm, as compared with the export trade, la probably 20 to
1, and le increasing. Then there i the never ceasing liability ta tos
by giving credit. It is certain that the bulk of our wholesale mer-
chants in the leading lines of imports, but especially In dry goods,
have made sender profits in the last few years. It is increasiugly
true that no man can hope to succeed in the Importing trade without
adequate capital, thorouga knowledge of business, close buying in the
best markets, together with incessant industry, sharp economy in de-
taile, and, above ail, rigid supervision of credits. Every fallure that
bas taken place of late years had its origin in naglect of one or more
of theso matters. The attempts made ta curtail unreasonable credit
are worthy of all support by bankers. But until we bave such a con-
tinued scarotty of money as ta compel heavy curtailment of discounts,
we can scarcely hope that anything we can do will have much effect.
Sncb a scarcity would probably bring about a lasting reform, and put
the dry goods trade on as good a footing as it la lu the United States.
Ib does seem anomaloun that what cean b doue in New York, Detroit
and St. Paul cannot be doue In Montreal and Toronto. When no
paper i taken that bas longer than threa months to run, and svery
bill la expected ta be paid when due, renawals being looked upon as
the first symptoms of danger, the trade will be on a satisfactory basis.

MANUFACTURES,

It l almost impossible ta avoid touching upon political consider-
ations here, but, politics apart, I may say generally that the splendid
water powers of Canada are the natural foundation of its manufactur.
ing industries, as thsiy have been of every country in the world. It is
net ta be expected that we could let such powers as those of the
Ottawa, the St. Maurice, the Trent, the Grand River, the Magog, the
Chaudiere, the St. John, and tIeir tributarles, with others like them,
go on forever without making some attempt to establish other manu-
facturiug Industries besides saw mills. What was don in the early
days of Lancashire and Yorkshire la old England, and Massachusetts
lu New England, that lu, utilizing water power, ls exactly what we
bava been doing in Canada for twenty years back. If we have made
mistaces, so have Englishmen and Amoricans, and we cen correct
them as they have. The system of bonusing by municipalities has
undoubtedly been abused, and manufactures drawn to localities wlere
thera are no natural advantages for thom. But the manufactures of
Canada are being more and more diversifled. No one cen fail ta
notice a great development in this respect, especially in connection
with Eloctricity in ail its branches. Many of our miscellaneous
manufactures are biglhly profitable. When manufactures are carried
on by men who thoroughly understand their trade, and who can In-
treduce oconomies in working they are steadily profitable.. But it I
vain 10 think that men can make money merely by starting factories
under a protective system in default of capacity, special knowledge,and economy. As manufactures are developed they tend more and
more te the production of specialties, and Itis only by the production
of specialties that any profit cen be realized. This fundamental rulo
applies ta everything that is produced by machinery, including our
cotton and woollen mills, our fiouring and saw mille, our tanneries,
shoe factories, implement manufactories, and ail the mlscellaneous
lines which are domiciled amongst us.

nIETAIL STonEKESPERs.
Much of what bas been said applies to retail storekeepers. Te

day bas gone by forever when almost anybody could maka money or
make a living by opening a store and selling goods. It can't he done.
Men only waste their time and energies lu carrying on the business
of storekeeping without previons training, But aven with a thorough
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knowledge of the goods ho sella, the retailor often splite ou the rocks
of giving too much credit. After doing an apparently succeseful
business for years ho flnds himself brought to a stand because bis
books are full of uncollectable debts. The most successful retail
merchants are those whose rule le to do business for cash, and who
marke credit an exception.

I now comae to the interest which la often spoken of as the founda-
tion of every other in the country, namely

PAnMING.
The condition of the farmer Il mor than uny other the battle

ground of the politiciean. Partial views are exceedingly prevalent.
But looking over the field generally I muet remind you that there are
many varieties of farms and farming localitles. There are localities
ln this province which have been rather over.populated than other-
wise, hlie farme having been subdivided until they cannot yield a liv-
ing. It were botter if this procoss of sub-division wore reversed.
Certain localitles are well adapted to one kind of production and not
for another. There are hundreds of farme in the Dominion on which
neither wleat nor any other grain can be grown to a profit, but where
cattie and dairying pay weli. A farmer in these times is exposed to
the law of competition as much as the manufacturer. Ho cannot
prosper unless ho considers what his fari ls adapted for. The
majority of our farmers understand this and act accordingly. But
there are some who do not; and a fow unsuccosul farmers-unuuc-
cesiuil by their own fault-will fill a whole country by thoir lamenta-
tions. Farners cai no more expect a constant succession of prosper
onu ycars than murchants cau. And somo make mistakes. Too
cxpensive bouses, ton much luxury in the shape of piancos, organs and
such liko, are the mistakes of some, and a dogged persistence in old
vays and an unprofitablo style of handling the fati, of others. And,
ta say the truth, thero le a certain number auongst our fermers who
aire to fond of drink, toi fond of politice, and who epend precious
time loaifing about neighboring towns and taverne. Sncb men as
these will nover thrive under any political systemn in the world.
Ilappily they are only c simall mninority. I have paid carful atten' ion
to the workling of farmeras' business et our country branches, and the
managera of the Bank have been instructed to give special attention
to it also. The past year bas not ben supposed to bu a year of much
saving ivith farmars, but il is a fact that out of twenty-nine branches
whore farmors' deposits arc receivedt, lu twenty-seven of them there
has been an increase in snob deposits. In only two bas there been a
decrease, and that only of a email amoint. I have no doubt that ibis
experienco lias boen common.

The whole deposits of the country in the Banko, and in Govern-
ment and othur Savings Banka a year ago were $213.000,000. They
now amnout te $231,000,000. I have little doubt that a large propor-
tion of tins increase bolongs to farmers.

nuuMARKs OF MAÂNAoRsCi.

I append, finlly, ar few remarks of ounr managers on the business
of thoir own localities, as sucb information is both interesting and
valiuaible. One says: " Dry goods dealers have net mael as much as
they should congidering thoir largo stocks. Rent , expensive help
and intorest eit up thoir profits. As to farmera, opbnionfs diffor. iy
own iruprosion is they inako almost au much au formerly, but spend
moro frcoly. The lige, with thea as with othere, la an extravagant

Anohlier says:-'. Some mauIr'facturers in tiis rneighborhood made
littn lred lway and some foi belind. Others, however, did botter thon
the average, and in one branclh of manufactuuring, large profits were
murde, Ninro ount of toir of the farmers lu thie locuality are well to do.
When one muns behind It le invariably owing to his being indolent,
incomputont, or lissipated."

Another: «Manufacturera in tiis neighborhood, by bard work
and economincat management, have gonerally added to their means."
Anotier, in un im portant centre says :--" Last year's good crop, fol-
lowed by a botter wintor than usual, has loft tho farmeras in a far
botter position than they were a year ugo."

Another says of the flour mille in his district that the logs of the
Nowfoundland market was appreciably foît, aud that the year bas not
been a gond one. Woollen mille that were well equipped and worked
with adequato ca1ital undoultedly adule Mnoney. Of the formeras,
'lthe wasteful, sliftless one, with fences down, and thistles growing
roiud his machines lying in the fonce corners, bas as much to find
failt with hore cS in any other country With the hardworking care-
fui farmer the position la entiroly different."

The manager of our Hamilton branch writes that Ilthe crop of
grapes l becoming second in Importance and ls a more certain one
than grain. 11e biieuineus can probably b devaloped t aun extent
hardly possible to be conceived of ct present. The farmers of the
nelglhborhood are doing well. The varlety of articles ie so great that
thoy a sure to do woll in soue of them, Distress amongst farmes
ls looked upoin as du to bad methods."

In, a cherese district a manager reports that Il the business was
s atisfactory to aIl parties. Tho amount of money distributeid amongst
fermers in fhe neighborhood was over a million. Farmers bure have
learned that dairyiug pays botter than, anything ele. Next in aim-

portance is raising hoga." Another reports thiat the lazy, indifforent
farners are boing weeded out, while the provideut ;and thrifty once
are geotting more indepenrdent. Last year farimers' deposits et this
brauch increased fifty per cent.

Another reports taint both manufalcturing and storc-keeping had an
unprofital>lu year. Thie la a Poor district for farners, and the major-
ity of thremu are Ponr, but they hald btter crops than muai lest year,
and undoubteily reduced tirir indebtedness considorably. Another,
writing fromI a wholsile contre in a good farming district, says that
wholesale houses and rnanufacturers have doue woll, and that the loan

companies stato that payments on mortgages have beau far more
prompt than ln yeara baick, Yet a steady declino ln value of farmse
hasd beau going on or some years, owing to the opsning up of new
fields of enterprise In the Northr-west. This bas brought about a more

economical style of living ; not a bad result. Another manager, re-
ferring to business generally, observes of Electric compauies that
great strides have been made during the year, and handsome profits
realized. But dry goods Lnd general stores have been nuprofitable,
with one or two exceptions. The most successful retail firm in this
place do an immense trade on a cash basis. Another, speaking of
certain lines of business in which many failures had taken place,
largely the fault of injudicions bank advances, observes that the ma-
jority had been weeded out, greatly to the advanttge of suivent bouses.
A great deal of money bas been lost during the 'year, but these dis-
asters have niot been au unmixed evil; for with the disappearance of
weak concerns, and the withdrawal of unhealthy competition pros.
pects are much improved.

Another reports that there bas been no depreciation of farm pro-
party in his section ; on the contrary farme are increasing in value.

Another complains bitterly of the tax on the mining industry im-
posed by the Goverument of this province as having brought the bus-
noss almost to a standstill. Several managers in Ontario refer to the
considerable amount of last year's crnps still left in farmers' bande.
Our Toronto manager refers to the collapse of two prominent capita-
liste from land speculation, and to the heavy depression in the city
lumber trade beiug likely to lead to losses by the banks. The whole.
sale trade of the city bas had only a fuir year. * The foregoing
reports are all from Ontario and Queboc.

The condition of business generally, ad: farming in particular, in
the Northwest is so well known that it hardly needs to ho referred to.
There can ho no doubt that a more healthy condition of trade prevails
lu its principal centre, Winnipeg, and we hear from our manager that
ali leading linos have been profitable. But there are far too many
retail stores in the city, the result boing that, with few exceptions,
they are hardly making a living. A conspienous failure of a brewing
and milling company in the interlor of Manitoba was clearly the re-
suit of Incompetence and extravagant management.

The crop as la well known was immense in quantity, but Laid
weather and delay in thrashing deteriorated its value largely; and the
holding over for botter prices proved a terribly mistaken policy, as it
has ao often done in Onaario. But in spite of ail tiis, the Northwest
bas made considerable progress during the year, and the prospects for
the future are excellent. BuItit is very ue, as Lord Mount Stephen
bas lately observed, that the great want of tiat part of the Dominion
is mon.

I have said nothing so far with regard 'o the varied linesof enter-
prise carried on in tbis city, but a large part Of what bas beeu said of
the business of the country generally applies also topMontreal. For if
the country prospers, Montreal proapers, and vice-versa. Overtrading
and excessive competition, speculation, long credite, all work out the
same rewults bore that they do elsewhero, and so do the opposite
styles of conducting business. These, I believe, generally prevail.

The large shipping trade of Montreal, both internai and on the
ocean, was conducted with an average degree of profit for the most
part, and our harbor improvements will give still greater facilities to
this.

The immensely increased railway trafilc of the Dominion in recent
years le particularly remarkable, and demonstrates a very large de-
greo of enterprise and activity in the business of the Dominion.

It will be noticed that I have not reforrod either to the business of
the Maritime provinces or of British Columbia, We have no branches
in either, and I only desire to sperk et length In this address of sub-,
jects that come under personal observation; but as our mercantile
customers in the loading cities deal with both extremities of the Do-
minion, I may say that it le gratifving to see the rapid progress of our
pacific province in all the leading linos of its business, while there je
no reason to doubt that the people of the Maritime provinces have
lad au average year's business in their leading linos Of production and
distribution. And from a commercial and banking point of view it is
gratifying that our disputes with our sister colony, Nowfoundland,
have been settled. It is a pity that such disputes ever arose.

DIsOUssING TnEl RPoRT.

On the conclusion of Mr. Hague's masterly resume the president
asked if any of the shareholders had any remarks to make, as this was
the time to bring them forward.

Mr. Morrison made some remarks about the increase In the bank
promises account and other matters connectcd with the bank.

Mr. John Crawford congratulated the president upon his vigorous
appearance after his severe illeuss of last year. There were four items
li the report to whichl ho desired to allude. They wore the appoint-
ment of an interim director, the eteady decadence of the earnings, the
proposed increase in the capital and the Field forgertes. Ho desired
to congratulate he Board upon their appointment of Sir Joseph Hick-
son to replace the late Mr. John Duncan on the directorate, The ap.
pointment of Sir Joseph Hickson would, undoubtedly, extend public
confidence in the bank. With regard to the proposed increase ofcapi-
lai ho might Huy that the universal opinion of bankers whom ho had
consulted was in favor of an increase to $6,000,000 rather than the
decrease to $5,000,000 favored by Mr. Hague. There was considerable
logisiative difficulty in decreasing the capital, while there was none
in increasing it. While on the subject ho would like to hear whether
the increased capital would be called up lu instalments or paid up et
once. As to the decadenco of profits, the report, of conrse, slurred that
over very nicely, but the profits of the year. were the lowest in bis re-
collection. in fact, they were only a shade over 9 per cent. This was
a serions matter to the shareholders. Touching the Field forgery case,
he hd no doubt that all the participants in this unsavory transaction
had suffered severe mental chastisement for their lack of the necessary
foresight and vigilance, and therefore it would be ungenerous to add
any further blame. The moral te ho drawn from it was that the man-
agers In New York should study more carefully the character of ali
applicants for toans, more especially of those speculative proclivities.

The genecal manager, in reply, stated tbat the additional capital
would e lssued at once and that as the amount was a comparatively
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small one there was no necessity for it to be called in by instaiments.
The sharaolders could pay up et once if they chose. In reference to
the Item of batik promises lie stated that a few years ago it had been
reduced by a very large sum, that the present properties were rated at
their aEsesseld value only, which was surely an inside figure, and that
the new proporties acquired were ail sucli as It would have been fool-
ih upon the part of the bank to lot slip through their hand. Il re-
ference to Mr. Morrison's etrictures Mr. Bague remarked, jocularly,
that if Mr. Morrison doubted the capscity of the directors to manage
a bank of over two million dollars capital, in commun justice to him-
self, he aboutd sel out et once.

As to the proposition of a reduction in the capital, thera was no
legislative trouble in the way. All that would have to be doue was
to make an application to the Treasury Board. Stockholders to the
extent of balf the total capital of the bank must concur, but there
would he no necessity to go to the Legislature for powers. 4

With regard to the Field foigeries, he could only say that there
sometimes arose contingencies ag4lnst which no banker could guard.
F ield stood before thediscovery of his crimes as high in the commer-
elal world as the most prominent merchant in Montroal. Such a case
had nover before occurred l the history of the bank's business ln New
York, and it must bA remembered that the lon itself was a genuine
one. It was the securities that were forged.

As tn anv decadence in the earnings of the bank, Mr. Hague said
that ho lid kept a very careful record of them for, ten years bock, and
that they proved a striking testimony to the law of average. It was
not until 1882 that the bank recovered fully from the losses lu eus-

tained from 1874 to 1879. During the five years following 1882 they
had added an average of $190,000 uer year to the rest, and during the
past five years, in spite of the Field losses, they had added au average
of$187,000 par year. Hs took the rest fund as an example bpcanuse It
represented the tue balance of the earnings of the batik, as the divid.
end pald was the same in all cases

Mr Hague set down amid applause and it was thon moved .by Mr.
j. E. R Uolson, seeonded by Mr. J. Crawford:-.

That the thanks of the stockholders are due and are hereby ten-
dered to the president, vlce-president and directors for the manner in
which thAy have conducted the institution during the past year, and
to the gencral manager for his efficient management during the year.
-Carried.

It was next moved by Mr. J. Y. Gilmour, seconded by Mr. Cleg-
horn, that Messrs. F. Lvman and J. Williamson be appointed scruti-
neers of the election of directors about to take place, that they pro-
ceed to take the V tes lmmediately, that the ballot shall close a, three
o'clock p.m., but if au interval of tan minutes elapse without a vote
being tendered, that the ballot shall thoreupon bs closed immedi-
ately.

It was thon moved by Mr. E. F. King, and seconded by Sir J.
Hickson, that tha thanka of the meeting are due and are hereby ten-
dered to the chairman for bis efficient conduct of the business of the
meeting.-

The motion was carried. nuanim-usly and the meeting thon ad-
journed, the secrutieers shortly after reporting the following gentle.
men to be duly elected as directors :-

Andrew Allan, Robert Anderson, Hector Mackenzie, Jonathan
Hodgson, John Cassils, H. Montagu Allan, James P. Dawes, T. H.
Dun, Sir Joseph Hickeon.

The new Board met in the afternoon, when Mr. Andrew Alan was
re.elected president, and Mr. Robert Anderson, vice-preaident.

IMPERIAL BANK OF CANADA.

The Seventeenth Annual General Meeting of the Imperial Bank of
Canada was hald, ln pursuance of the terms of the charter, as the
Banking House of the institution, 15th June, 1892. Thore were
present :

Messrs. H. S Howland, T. B. Merritt (St. Catharines), T. R. Wads-
worth (Weston), Robert Jaffray, Hugh Ryan, Rev. |. B. Lawler,
George Rbiuson, R. S. Cassais, Wm. Ramsay, of Bowland, Scotland;
T. Sutherland Stayner; JoseDh Whitehead, Quebec; W. B. Hamilton,
John S:ewart, David Kidd, Hamilton; Robert Beaty, R. L. Benson,
Peterboro'; H. S. Northrop, J. H. Patterson, R. Thompson, John Bain,
Q.O., J. J Gnuld, Uxbridge; R. H. Ramsay, S. Nordheimer, Dr. Thor-
burm, J. K. Fisken, D R. Wilkle, etc., etc.

The chair was taken by the Presidant, Mr. H. S. Howland, and Mr.
D. R. Wilklo was requested to act as Socretary.

The Secretary, et the request of the Chairman, resd the report of
the Directors and the statement of affaire.

Tas REPoaT.
The Directors have much pleasure ln meeting the shareholders,

and beg to submit the Ssventeenth Annual Balance Sheet and State-
ment of Profit aud Loos Account of the Bank for the year ended 31st
May, 1892.

Out of the profits for the year and balance of Profit and Loss Ac-
conut carried forward from lest year:

(a) Dividends have beau paid at the rate of eight par cent, par
annum, and in addition thereto a bonus of one par cent., amounting,
in ali, to $171,622.80

(b) Rest Account bas been increased by $50,000.
(c) Bank Promises Acconut bas beau credIted with $6,276.63.
(d) The fond to cover rabate on bills discounted current bas been

supplemented by an appropriation of $3,643 74.
The allotment to Shareholders of $500,000 new stock has been

taken up to the extent of $463,600. The disposition to be made of
the unsubscribed shares, within the provisions of the Bank Act, le a
matter for future consiaeration on the part of your Directors.

The deposits and note circulation of the Bank have increased dur-
ing the year in tue sum of $1,326,723

Keeping pace, in a measure, with railway development in the

North-west Territories, a branch of the Bank has beau opened during
the year at Edmonton, Alberta.

The new premises et Brandon, Manitoba, the .property.of the Bank,
have beau ln occupation since 13th Miarch, and meet, ln overy respect,
the requirements of the Bank.

The necessity of providing sultable accommodation et Calgary for
the business of the Bank has lnduced yonr Directors to purchase pre.
mises, et a reasonable cost, on the corner of Stophen avenue and Mc-
Tavish street, whicb, it i expected, will be, at an early date, ready for
occupation.

The scarcity of 1dle capital ln the North-wast seeking investment,
necessitates the ownership by the Bank of banking promises et soveral
pointa; care bas, however, beu taken from tite to time to redace
below cost, by appropriations from profit and lass account, the value
at which these and other banking promises are held as assets.

You wll be asked to approve of and to aid in the establishment of
an Officeri' ant Employes' Mutual Guarantea Fond; which fund your
Directors believe will not only be au Ponomical and otherwise ex-
cellent substitute for the System of Olicere' Guarantees now in force,
but will tend to community of interests on the part of the ofliloials
themselves.

The policy of maintaining ample Cash Reserves and of iavesting a
considerable portion of the fonds of the Bank lu first-class readily
convertible securîties, although curtailing immediate profits, enables
the Bank to avail itself from timne to time of any good business that
offers, and ensures the full and continued confi'.ence of the public and
of Siareholders.

All of which Is respectfully submitted.
H. S. HOWLAN , President.

BTATEIENT oF Paosv FOR YRAR E1DD S3Ist MAY, 1892.

Balance et Credit of Account 31st Miy, 1891, Bt. forward $50,750 44
Profits for the yen r ended 31st May, 1892, after deducting

charges of management and interest due depositors,
and making full provision for ail hid and doubtful
debts ........................................ 221,817 07

From which has beau taken Dividend No. 33,
4 per cent. (pa!d ist December, 1891) 75,326 29

Dividend No. 34, 4 per cent. (payable lot
Jtne, 1892)......................... 77,037 21

Bonus one per cent. (payable lot June, 1892) 19,259 30

Wrltten off batik promises and furniture
account...... ..................... $6,272 63

Reserved for rebate on bills discounted
(making total $30,742.29) .... ....... 3,643 74

Carried to rest account................. 50,000 00

Balance of account carried forward.......

$372,567,51

171,622 80

$100,944 71

59,916 37

$41,028 34

REST AoQUNT.

Balance et Credit of Account, 31st M ay, 1891.......... $750,000 00
Transferred from Prefit and Loss Account ............ 5,000 00
Premium received on New Capital Stock......... .... 220,292 00

Balance of account carried forward,................$1,020,202 00

GENEaAL 5TATEMENT, 31st MAY, 1892.
LIA13lLITIES.

Notes of the Bank-lu circulation.................$1,288,410 00
Deposits not bearing interest............$1,584,452 83
Deposits bearing lnterest (including $38,-

806,98, being amount of Interest
accrued on Deposit Receipts to date) 6,468,573 05

-- 8,053,025 88
Due to other Banks in Canada ......... .............. 2,243 71

Total Liabilities to the Public.......................$9,343,679 59
Capital Stock (paid up)............................. 1,940,607 00
Rest Account..........................51,020,292 00
Contingent Accounut ...... ................ 33,050 19
Dividend No. 34, payable lot June, 1892,

4 pet cent. and bonne one par cent.... 96,296 51
Former Dividends unpald., .............. 92 25
Babote on Bills discounted.............. 30,742 29
Balance of Profit and Loss Account carried

forward.......................... 41,028 34
- 1,221,501 58

$12,505,788 17
ABSETs.

Gold and silver cola ................. $316,062 98
Dominion Goverument notes............ 754,249 00

--$070,311 98
Deposit with Dominion Governmont for security of note

circulation.................................... 32,002 48
Notes of and cheques on other banks................. 251,141 96
Balance due from other Banks in Canada........... .. 443,584 97,
Balance due froi agents in foreign countries .......... 273,072'61
Balance due front agents ln the United Kingdom ...... 229,514 66
Dominion of Canada debentures.......... $174,868 24
Province of Ontario securities........... 683,935 00
Municipal and other debentures ......... 321,739 41
Canadiani British & other railway securities 137,680 46

-- 1,320,223 il
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Loans on cal], secured by stocks and
debentures .................................... 963,902 il

Total assets lmmediately avallable ..................... $4,583,753 38
Other current loans, discounts and advances ........... 7,498,555 16
Overdue debts (loss provided for) .................. 29,308 19
Real estate, the property Of the Bank (other than bank

prenisop).................................... 63,478 47
Mortgages on rou estato sold by the Bank............ 98,522 07
Bank premises, including safes, vaults and office furni-

ture, at head office and branches ................. 220,000 00
Other assota, not included under foregoing heads....... 12,170 40

$12,505,788 27

D. R. WILKIE, Casier.
The usual votes of thanks were passed to the President and

Directors, also to the cashier and other officers, for their attention and
zeal il promnoting the interests of the Bank.

The ballot was then taken for ihe election of directors, which
roEulted in the election of the following sharphoiders, viz.: Messrs.
H. S. Howland, T. R. Morritt, Wm. Ramsay, T. R. Wadsworth, RIobert
Jaffray, Hugh Riyan. T. Sutherland Stayner.

At a subsequont meeting of the Directors Mr. Henry S. Howland
was elocted President, and lit. Thomas R. Merritt, Vice-Presideut, fi r
the ensuing year.

THE BANK OF TORONJTL.

The thirty-sixth annual meeting of the stockholders of the Bank of
Toronto was held on Wodnesday the 15th int.

On motion George Gooderham, Esq, was called to the chair, and
Mr. Couison was ri quested to, act as secretary.

Messrs. Walter r Lee aud Thos. G. Blackstock were appointed
secrutineers.

By request of the chilrman, the secretary read the following

ErPoaT :

The directors of the Bank of Toronto baye pleasure in presenting
to the Fhareholders the thirty-sixth annual report, together with a
statement of the accounts, as on 31st May lest.

The net profits realiseod compare favorably with former years, and
the bank continues to show an icrease in ail the departments of its
business.

Your directors are pleased to report that they have been able to
place $50,000 U) 1he credit of profit and ]osa account, representing
amounts recovered froi debts which had been writion oit in previous
yaners
The balance at crodit of profit and Jos, on 30th May,

1891, was.................. ...... ......... ...
The net profits for the year, after making full provision

for all lusses and deducting expenres, interest accrued
on deposita and rebate on current discounts, amount
to the sum0f....................................

Amount recovered frcn dabts written off In previous
years........... ..... ................. ... ...

$6,258 61

282,725 34

50,000 00

$338,983 95
This sumi bas been approprlated as follows:

Divleond No. 71, five par cent........... $100,000 00
Dividend No. 72, five pet cent......... .100,000 Go

-- $200,000 00
Addod to test account.......,......... $101,000 00
Carried forward to next year............. 38,983 95

--- 138,983 95

$338,983 95
With tie above montioned addition of _$100,000 to the test that

fond now amounts to $1,700,000.
An office of the bank bas beau recently opened in the Point St.

Charles district, in the city of Montreal, and your directors believe il
will prove to b of service to the batk.

The directors have to refer with deep regret ta the los the bank
bas susta]nad in the decoase of thoir lt colleague, Mr. John Leya. His
tenure of office was a short one, but ho rendered the bank essential
service, and bis counsels wore highly vailued. The vacancy thus
caused was filled by the election of Mr. Rubort Reford, of Montreal.

The directors have pleasure lu testifyiug to the satisfactory man-
ner In which the oficers of the bank have performed their respotive
duties.

The whole respectfully submitted,
(Signed,) GEoesO GOODERarL, president.

GENsRAL sTATENRNT, 31ST MAY, 1892.

Liabilities.

Notes in circulation...............................$1,473,327 00
Deposits bearing Intorest............. $6,426,021 55
Doposits not bearing Intorest............. 1,390,807 71

---- 7,817,429 2G
Balances duo to other banks........................ 263,867 99
Unulaimod dividende................... $130 00
ilalf.yearly divIdend, payable let June, '92 100,000 00

100,130 00

Total liabilities to the public................ ... $9,654,7M4 25
Capital paid up....................,.$2,000,000 00
Rost............................. 1,700,000 00

Interest accrued on deposit
receipts......\ ... ....... $51,240 00

Rebate on notes discounted.. 78,663 00

Balance of profit and loss account carried
forward ............................

129,903 00

38,983 95
- -3,68,886 95

$13,523.041 20

Gnld and silver coin on band............ $349,246 40
Dominion notes on baud., .............. 815,844 00
Notes and cheques of other banks........ 282 354 88
Balances due from other banks in Canada. 31,365 50
Balance due ftom agents of the bank in

Great Britain........................ 30,668 81
Balances due from agents of the bauk in

the Unmted States..... .............. 84',226 30
Deposit with Dominion Government for

security of note circulation.... ........ 37,141 00
Municipal debenturep..................80 626 12

----- $2,481,473 01
Loans And bille discounted. ......... $10,912,887 25
Overdue debits (estimated lons provided
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for) ..................... ......... 3,065 02
Beal estate other than bank promises ...... 6,216 92

-10,922 168 19
Bank premises...........,................. ...... 120,000 00

$13,523,641 20

(Signed,) D. Coursou, general manager.

The above having beau read, the president George Gooderham,
Esq., addressed the meeting as follows:

GNrNLEurîy,-In movIng the adoption of the report which has just
been read, 1 would take the opportunity of very briefly calling your
attention to some of th subjects referred to theroin.

Speaking of the past year gonerally the most conspicuous feature
in the financial situation throughout the world has been the continuai
accumulation of unemployed money, which has ha'n accompanied by
a state of heaviness in general business, and an absence of new ontlets
for capital. In the United States the eLtraordinary production and
export of breadstuffs, cotton mnd other products, together with the
steadily increasing amount of silver notes isaued against purchases of
silver made by the treasury under the act of 1890, causel a piethora
of available bank funds lu that country, while the steady decline in
the gold surplus and the uncertainty as to the future effe.t of the ail-
ver laws prodwed a statu of lnactivity and distiust. Other causes
into which it ia not necessary for me to enter have affected other
financial centres, and In this country the general features to which I
have before referred, have markedly characterized the businers situ-
ation, producing a state of affaira which. has not been favor.iule to
bankirg operations generally. Under those circunistances it ia grati-
fying to be able te report that we do not show any decrease lu out
net profits.

As regards the progress of the bank, you may remembor that lest
year I presentei to you some figures showing the increase in the buasi-
nega of the bank, taken from out reports et Intervals of ten years. A.
comparison of the figures of this year will show that we have again
to report an advance in every department, our circulation having
ïeached a point within $60,000 of the maximum permitted under out
charter, while the volume of our transactions bas bean greatly in ex-
ce of anything we have as yet experienced. Tue competition which
now prevails affecta both the rate paid for 'deposits and thfe raLes ob-
tained upon loans, rendering it difficult to increase the earuings, and
il is largaly on account of increased business that we have been en.
abled to maintain our profits.

RoferrIng to other iteme In the report, I have to call your attention
to the sunm recovered from debt that had beau written off as bad sud
doubtful. We have always tried te art on the safe bide in estimating
'the results of our yearly business, aud In cases where we have felt
uncertain as to the future of any of our loans have sought te make
ample provision, but wa by no means lose sight of anything we write
off, and cars i taken to nurse these dots back into strength, and to
avait ourselves of every opportunity to make the best of them. These
old natters are kept constantly before us, and we have the pleasure
of placing back amongst our assais proceede of such debte when reali-
zed. From this source wo have this year given out profit and boss ac-
count credit for $50,000, which, together with the surplus profits after
payment of $200,000 In dividende, has enabled uns to add $100,000 to
out rest, and to bring forward the substantial balance of $38,983.65 to
next year.

The test now amounts to $1,700,000, and it le customary to com-
pare the proportion this fund bears in relation te the capital. Upon
this basis out proportion is eighty-five por cent. I prefer, however,
te cait your attention te the proportion which out test bears te out
loans and discounts, since It is as a provision against possible losses
arising from that source that a rest shouid bo maintained. Based,
therefore, upon nearly $11,000,000 outstanding lu oans, we have a
rest fond of 15 por cent. Viewed in this way the margin provided
as a reserve l by no means too large, and I consider thar this fund
shoutd continue Io mauain a reasouablo ratio to our increase in busi-
nets. I feol that I have but to calt yrur attention to this view of the
test to secure your approval of out action In strengtheniug it, and I
bave to say furthar that the shareholdurs are now reaping great boen-
lit ftom the policy which bas been pursued in the past with regard to
this funi.

A branch of the bank at Point St. Charles, lu the city of Montreal,
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was opened very recently, sud we have reason ta believe it will prove
ta be of advantage to many of our customers and lead ta increased
business for the batk.

The report refers to the losu the bank has sustained in the death
of Our late colleague, Mr. John Leys. He had been a member of the
Board for a short time only, but rendered valued assistance and gave
promise of being a very useful director. To fill the vacancy thus
caused, the directora, acting under the powers conferred upon them,
elected Mr. Robert Reford, of Montreal, a well-known and bighly valu-
ed customer of the bank, it being deemed desirable ta have on the
Board a representative from that commercial centre, where the bank's
interests are steadily increasing in importance.

I have Ogain pleasure in bearing testimony ta the zeal and effici.
ency with which the general manager and the other members of the
staff continue to discharge their respective duties.

With these remarks, gentlemen, I beg leave to move, seconded by
the vice-president, that the report now read. be received and adopted.

In seconding the adoption of the report the vice-president, Mr. W.
H. Beatty, referred ta the change that had taken iplace In Mr. Col-
son' position, ho being made general manager of the bank, and Mr
Wadsworth, formerly manager at London, Ont., being placed in charge
of the business at Toronto branch. The change had become noces-
sary owing ta the increase of the business of the bank whicb, during
the past tan years, since Mr. Gooderham became president and ha
vice-president, had more than doubled. He concluded with a very
feeling reference ta, the present savere illness of Mr. Fulton, an es-
teemed director of the bank.

The report was adopted and the thanks of the stockholders were
tendered ta the president, vice-president and directors for their care
and attention to the interests of the bank during the past year.

The following named gentlemen were elected directors for the
year:

Ge. Gooderham, Alex. T. Fulton, Wra. H. Beatty, Henry Covert,
Henry Cawthra, Wm. Gao Gooderham, Robart Reford.

The new Board mc t the same afternoon, when George Gooderhamn,
E. was unanimously re.elected president, and Wm. H. Beatty, EEg ,
vice-president.

UNION BANK -OF CANADA.

The Twenty-saventh Annual General Meeting of Sharaholdera of
this Institution was ho d at the Banking Bouse, in Quebec, on Wed-
nesday, Joue l5th, 1892.

There were present :-Andrew Thomson, Esq, Hon. E. J. Price,
D. C. Thomson, EFgq, Edmond Giroux, Esq. E. J Haie, ERq., Geo. H.
Thomson, Esq, C. P. Champion, Esq., John Sharples, Esq., W. H.
Carter, Esq., J. Louis, Eeq, John Shaw, E5q., Wm. Shaw, EEq, M.
O'Brien, Erq, and Francis Gunn, E;q.

The President, A. Thomson, Esq., took the Chair, and requested
Mhr. J.G. Billett ta act as Serratary, and Messrs. C. P. Champion and
John Shaw as scrutineers, which was agreed to.

The Chairman read the ieport of the Directors, which was as
folIows:-

The Directors beg ta submit a statement of the Assets and Lia-
bilities ot the Bank ut the close of the financial year ending 31st May
last, also the following statement of the resuit of the business from
3oth June, 1891, to 31st May, 1892, a period of eleven months.
Balance at credit of Profit and Loss Account on June 30th,

1891 .......... ........................... S 1.647 48
The .et Profits atter deducting exponses of management,

reserving for Interest and exchange, and making appro-
priations for bad and doubtful debts, have amounted ta. 154,504 97

$156,162 45.
Which has beau appropriated as follows
Dividend No. 50. Three par cent....................$ 36,000 00
Dividend No. 51. Two and a half per cent for five months. 30,000 00
Trausferred ta Contingent Acconnt.................. 78,284 95
Transferred ta Officers Guarantea Fund................ 10,000 00
Balance carried forward............ ...... ...... ...... 1,867 50

$156,152 45

At the meeting of Shareholders held on 13th July, 1891, it was re-
solved that the annuel meeting ba held In future In the month of
June on a day to be fixed by the Directors not later than the 20th day
of,that month.

In compliance with that resolution your Directors have called this
meeting one month earlior than eustomary, and as the books have
been closed on 3ist May Instesd of 30th June as in previeus years,
the statement of the business of the year covera a period of elevon
months instead of one year.

The result of the Bank's operations during that period must ho
regarded as very satisfactory, showing net earnings of $154,504.97, or
equal ta about 14 par cent par annum on the Capital of the Bank.
From these earnings the Shareholders have beau paid dividende et
the rate of six par cent par annum, $78,284 95 bas beau transferred ta
Contingent Avcount, and $10,000 ta the Officers' Guarantee Fund.

During the past year it has become apparent ta the Directors that
a considerable loss would ba sustained in finally closing up accounts
which were considered good when the Capital Stock of the Bank was
reduced some years ago. To provide for this foss the sum of $78,-

,28495 bas beau transferred ta Contingent Account pending final
settlement of these accounts.

Under the provisions of the Bank Act Shareholders may authorize
the Directors ta establisb a Guarantea Fund for the officers and em-

ployas of the Bank. Your directors consider it very desirable thai
such a Fund should ha estabialhed, and they trust that the Sharehold-
ors will approve of their action in contributing $10,000 out of the
Profits for this purpose. This amount with the yearly payments by

the oticers will effect a roduction in the annual charges now paid for
guaTanteaing the efficers.

A Branch of the Bank has recently been established at Wiarton,
Ont., under favorable prospects.

Quebec, June 15th, 1892.
A. THo3soN, President.

General Statement, May 31sat, 1892.

LIABILITIES.
Capital Stock .... ,...............................$1,200,000 00
Reserve Fond .......................... 5 225,000 00 .
Balance of Profit and Lo3s account carried

forward,...................,,.......1,867 50
Reserved for Interest and Exchange...... 29,011 36
Reserved for rebate of Interest on bille dis-

counted ............................ 26,504 25
282,383 11

Notes of the Bank In circulation.........$ 875,914 00
Deposits not bearing interest............ 942,854 36
Deposits bearing interest..............3,348,391 90
Balances due other Banks in Canada..... 2,883 12
Balances due Agents in Great Britain. 20,455 2
Dividende unclaimed................... 3,173 il
DivIdend No. 51...................... 30,000 00
Contingent accaint .................... 18,284 95

-- 5,299,956 70

26,782,339 81

20,455 2

Specie................................$ 35824 1
Dominion Government Notes............ 386,914 00
Deposit with Dominion Government for

security of Note circulation...... ...... 24,60
Notes of and Cheques on other Banks.... 213,222 25
Balances due by other Banks in Canada... 27,633 66
Balances due by other Banks in United

States.............................. 74,172 55
$762,416 77

Loans and Bills Disconuted Current and
otherAssets.........................55,745,058 57

Overdue Debta secured................. 48,539 13
Overdue Debts not specially secured (eti-

mated losa nil)...................... 15,290 48
eal Estate other than Bank Promises.... 23,734 86

Bank Premises and Furniture............ 187,300 00
-- 6,019,923 04

$6,782,339 81
E. E WiEn, Cashier.

It was then moved by A. Thomson, Esq, seconded by Hon. E. J.
Price : " That the report submitted t0 this meeting bo adopted and
printed for distribution among the Shareholders."-Carried.

Moved by Wm. Shaw, Esq, seconded by John Sharples, Esq.:
« That the thanks of the Shareholdors b given ta the President and
Directors for their valuable services during the year."-Carricd.

Moved by W. H. Carter, Esq., seconded by J. Louis, Eeq.: isThat
the thanks of this meeting are due and are hereby tendered ta the
Cashier, Managers, and other officers of the Bank, for their careful at-
tention ta its affaire."- Carried.

Moved by Francis Gunn, Esq., seconded by Wm. Shaw, Esq.:
"That the meeting now proceed ta the election of Directors for the
ensuing year, and that the ballot box for the receipt of votes ba kept
open until one o'clock, or until five minutes have elapsed without a
vote being offered, during which time proceedings ho suspended."-
Carried.

The Ecrutineers appointed at tihe meeting reported that the follow-
ing gentlemen wore elocted Directors of the Bank for the ensuing
year:-Sir Alexander T. Galt, and Mesrs. E. Giroux, E. J. Hale,
James Kine, M.P.P., Hon. E. J. Price, A. Thomson, D. C. Thomson.

A vote of thanks ta the Scrutineers terminated the proceedings.
J. G. BILLETT, Secratary.

At a Eubsfquent moetirg of the new Board of Directors. A, Thom -
son, Esq., was r-eloected President, and Hon. E. J. PrIce, Vice-Presi-
dent.

THE TRADERS' BANK OF CANADA.

The seventh annual general meeting of sbareholders of the
Traders' Bank of Canada, was held at its banking bouse in To-
ronto, on Tuesday, the 21st June, 1892.

The President having taken the chair, Messrs. R. B. Beldon
and E. B. Freelands were appointed scrutineers, and Mr. Strathy
secretary.

SEVENrH1 ANNUAL REPORT.
Your directors have pleasure in submitting ta the share-

holders the accompanying statement of the affaira of the Bank
as on the 31et May, 1892.
Aflter mnaking full provision for all bad and doubt-

ful debts, crediting interest ta date on all interest
bearing accounts, and reserving accrued interest
on outstanding deposit reoeipts, sterling exchange,
&c., the net profite of the year amounted to...... $62,997.57.
being 10.42, or nearly 10J par cent. on the paeid-up
capital.

To this is added balance at credit of profit and loss
last year.............. ..... ... ........ ...... 5,192.12

M aking in all............ ........................ $68,189.69
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Appropriated as follows:
Dividend No 12, Three per cent., pay-

able lt December, 1891............ $18,102.37
Dividend No. 13, Threc per;cent, pay-

able lt June, 1892.................. 1182.00
-- $36,234.37

Added to Rest account........................... 20,000.00
Written oif Oflice Furniture account.............. 7,070.41
Balance at credit of Profit and Loss carried forward, 4884.91

$68,189.69
Deposite show an increase of $567,273.35 over those of last year,

which may be considercd satisfactory in view of the fact that
rates of interest paid were lower than those of former years.

The different olices of the Bank, including the Head Office,
have al been inspected once or oftener during the year and con-
tinue to leceive carefiul supervision.

The officers of the Bank have discharged their respective
duties ta the satisfaction of the Board.

ALEX. MANIG, President.

m:NiiAL MrniE r.-31st 3AY, 1892.

LIAifLrrIiiS
Capital Stock paid up............... 04400
Rcet account....................... 55000'0
Dividend No 13. payable lt June.... 18,132.0
Former dividende unpaid ............. 11016
Interest accried on deposit receipts.... 3,8766
Balance of profits carried forward ..... 488491

-4 $640,034.73
Notes of ti B3ank ii circulation ...... $523 50.00
Deposits bearing.interest.. $2,201,973.33
Deposits not bear'g inter'st 365 431.87

Balance due London Agents.......
Balance due ta other banks in Canada.

A SSErs.
Gold and elîver coin current.......
Dominion Crovernment Demand Notes.
Notes and cheques or other banks.....
Balances due jrom other banks........
Balance due froi New York Agents....
Dominion Govermiiîent Debentures....
Deposit vith Dominion Government

for security of note circulation.......
Call and Short Loans on Stocks and

2,5'7,405 20
271.103 49

7,100589

$80,95348
222,704 00
125.64203

56,30736
'3A420904

302,56000

12,800.00

3,369,11458

$4,055,449.31

Bonds.......... .............. 89,55304
_ $S93,939.95

Bills discounted, current.......... $3.127,710 63
Notes discounted, overdue (lots fully

provided for) ...................... 333.06
Mortgages on Real Estate sold by the

Bank.............................. 1,01259
Bank promises (including safes, office

furiture, etc ).......... ...... ...... 82,45308
3,161,509 36

$4,055,549 31
H. S. STrATiiy, General Manager.

Toronto, 31st May, 1892.
Thei usual resolutions were adopted and the following were

clected Directors for the ensuing year :-Wm. Bell, Guelph; Wm.
McKenzie, Toronto; C. 1) Warren, Toronto; W. I. Gage, Toron-
to; John Drynan, Toronto; Robt. Thomson, Hamilton; J. W.
Dowd, Toronto.

At a subequent meeting of the newly-elected Directors, Wm.
Bell was elected President, and Mr. McKenzie (President of the
Toronto Street Railway) Vice-president.

LA BANQUE VILLE MARIE.
The annual general meeting of the Shareholders of La Banque

Ville Marie took place in the Board Room of thiat institution on
Tuesday, the 21st instant. There wvere present Messrs. W. Weir,President; Wi. Strachan, Vice-President; E. Liclitenhein,
Robert Cowans, J. T. Wilson, O. Faucher, R. Bickerdike,
C. M. Acer, Godfrey Weir, U. Garand, and others.

The President, having taken the chair, requested Mr. Louis
de Guise ta nt as secretary, and rend the following report of the
bank's position:-

To the shareholders:-
The Directors have the honor to submit the following report

showing the resault of the business of the year ending May 31t,1892:-
The net profits, after deducting expenses of

managenient, interest on deposits, and
the amount written off to cover bad
debts, amounted to................... $35,258 02

Balance at credit of Profit and Loss Account
May S1st, 1891 ....................... 4086 44

Carried from the Rest Accouit ............ 20,000 00

Making a total of............. .............. $59,344 46
Appropriated as follows:-

Dividend of tlhree per cent., December Jet,
1891...... ........................... $14.377 50

Dividend of three per cent., June lt, 1892.. 14,377 50
Written off to cover old, losses, etc....... 23,101 98
Balance at credit of Profit and Loos Account 7,487 48

- $59,844 46
During the year the branches at Hull and St Cesaire have

been- disposed of, the directors being of the opinion that the
remaining branches will be sufficient to employ the entire note
circulation without which country branches are not sufficiently
remunerative.

The special charter obtained by this bank in 1881 having
expired, its business is now under the provisions of the Bank
Act of 1890, and the stock t> ken over from sundry debtors in
1879-80 will not, after July lt next. be available as a basis of
circulation. - Under these circumstances the directors are of
opinion that a large portion of this stock should be cancelled, and
a by-law authorizing such cancellation will be submitted for
your approval. This will in no way affect the ordinary share-
holders, whose stock will remain the same.

The directors are pleased ta be able ta report that a consider-
able number of weak accounts have heen closed during the past
year, and important reductions effected in the cost of adminis-
tration, and in the rate of interest paid on deposits. These
reductions, it is hoped, will increase considerably the net profits
of the current ycar.

A large part of the old affaire of the bank having been now
liquidated, it was deemed advisable to re-value what remained
over, the resuit bcing as above stated.

The abundant harvest of 1891 has not resulted in sncb an
improvement in business as was generally anticipated, but it bas
put affaire generally on a sounder footing, and another fairly good
crop, of which there is a reasonable prospect, will, no doubt, lead
to more business activity.
e-SMr. Ubalde Garand having resigned his position in the bank
after seventeen years of faithful service, the directors appointed
the President to the principal management, naming as hie assis-
tant Mr. Louis DeGuise, the chief accountant, an able and ex-
perienced officier Mr Garand, who retired to engage in business
as a private banker, romains a shareholder and customer of the
Bank.

The branches have, as usual, been inspected fraio time to
time, and the directors have every reason to be satisfied with the
manner in which the agents and officers of the Bank have dis-
charged their respective duties.

The whole respectfully submitted.
Montreal, 15th June, 1892 W. WErn, President.

GENEIAL sTATEMEEýT.

Specie ...... .. ................... $ 20,470 57
Dominion Notes...................... 51,359 00
Deposit with Government for circulation 10,000 00
Notes and cheques of other banks .... . 76,401 64
Due by other banks in Canada........ 2699 15
Due by other banks in Foreign Coantries 4,405 21
Due by banks in United lingdom.... 518 09
Call loans on Stocks and Bonds........ 4,584 97

.- $170,438 63
Current Loans and discounts.......,. 1,002,846 68
Overdue debte secured ................ 14,159 75
Overdue debts not secured. .... ...... 48,076 47

---- $1,065,082 90
Real estate........................... 48,181 62
Bank Premises ....................... 22000 00
Office fixtures, Safes and Stationery ... 13,247 00
Mortgages on properties sold.......... 19,086 84
Other Assets, including stock of Bank . 305,527 58

--- -407,093 04

Iailities. $1,643,514 57

Capital subscribed, $500,000 paid up... $479,250 00
Profit and Luse....................... 7,487 48

-- - $486,737 48
Circulation...........................8 61,390 00
Dominion Government Deposits....... 18,932 80
Deposits not bearing interest ......... 190,263 67
Deposits bearing interest............ 570,046 82
Other Liabilities ..................... 1,766 80
Dividend due 1st June, 1292 ........... 14.377 50

----- 51,156,777 09

Montreal, 1st May, 1892. $l,643,514 57
In moving the adoption of the report, the President referred

to the Bank' baving disposed of its Hull and St. Cesaire branches.
the former to the Banque Jacques Cartier, and the latter to the
Banque de St Hyacinthe This action had been taken in -view
of the reduction in the circulation under the Bank Act of 189o.
The disposai of these offices reduced the deposits by nearly
$150,000, which explained the apparent falling off from last
year's figures. Apart from this the deposits hadl increased
at ail points, those of the remaining branches having experienced
an augumentation of over $60,000. IL would alo be noticed that
notwithetanding the closing of these branches the circulation
was considerably higher than that of last year, indicating a more
active business and fewer renewals, from which no circulation is
derived ln fact, the Bank bas had to use the bills of other
banks ta a considerable extent during the past season.

Referring to the proposed cancellation of a portion of the stock
owned by the Bank, the President explained that $93,900 of this
stock appeared as held in suspense and ought clearly to be

1076



THE OANADIAN JOURNAL OF COMMEROE.

removed from the category of paid up stock, either by cancellation
or sale. Ta selI the stock at present prices would entail a loss
upon the bank, and even if par was obtained, it isquestionable
whether it would ha wise pohcy to pay six per cent for money in
the shape of dividends, while deposits could be had at much
lower figures. if the liabilities of the Bank were much larger, it
would no doubt be desirable to increase the capital, but at present
the ratio between our liabilities and the proposed capital of
$350,000 does nat exceed that of the banks generally. As to the
stock held in trust, it could be dealt with later, except as ta the
amount necessary ta bring the capital ta 350,000, and mentioned
in the resolution ta be submitted.

The President, lm touching upon the costs of administration,
explained that reductious had been made, apart fiom Hull and
St. Cesaire, amounting ta about $7,000 per annum, or 2 p. c. on
the capital of $350,000. Au important saving had also been
effected by following the polcy of the.principal banks and paying
interest on the minimum montbly balances.

Speaking of the accounts, the President stated that at no time
sinc his connection with the Bank had these been of so satis-
factory a character. Both at the Head Oflice and at the branches
the greatest carti was being taken to avoid weak accounts. Of
course, it was impossible ta conduct a banking business without
making losses, but he.hoped that with their present experience,
the varions managers would he able ta reduce these ta a minimum.

Since last year we have been exposed ta fresh cornpetition by
two or three other banks establishing local agencies in the
suburbs, notably lu the neighborhood of Point St. Charles branch.
Sa far our business has not suffered by this competition beyond
the loss of a few discount accounts, but the resat would no doubt
be ta interfere with the prosperity and growth of agencies estab-
lished for years, and which were only beginning ta be remunera-
tive. Now that there la a Bankers' Association, the President
expressed a hope that our Bankers would follow the example of
the Scottish banks and avoid, as far as possible, competition of
this kind.

Referring ta the etate of trade, the President said that while
the improvement had not corne up ta vhat was expected aiter
the cbundant harvest of last year, a much better feeling prevailed
and engagements had been better attended ta. Last year, against
his usual advice, le had recommended the farmers not ta sacri-
fice their hay crop,.and his advice iad apparently been well
followed, as an unusually large quantity had been sold recently,
at prices nearly double those of last year. The harvest prospects
so far were fair, a large hay crop being assured, with a corres-
panding large production of butter and cheese. The grain crop
was yet uncertain, and much would depend upon the weather.

Speaking of the proposal of the City council ta levy a tax upon
bank stocks, the President said better counsels had prevailed,
the clause having been withdrawn by the aldermen themselves.

The report, having been seconded by the Vice-President, was
then unanimously adopted.

Mesers. E Lichtenhein and Godfrey Weir were appointed
scrutineers, and the election of the new Board of Directors was
proceeded with, and resulted in the election of Messrs. W. Weir,
W. Strachan, J. T. Wilson, O. Faucher, and Godfrey Weir.

The President then moved, seconded by Mr. E. Lichtenhein,
that the following by-law be added ta and form part of the by-
laws of the Bank:

Whereas part of the paid up stock of the Bank, amounting ta
$129,500, now held in the name of " Shareholders' stock in
suspense," ta the amount of $93,900, and in the name of W. Weir
and U. Garand in Trust," ta the amount of $35,600, is actually
the property of the Bank, the said stock ta be and le hereby
cancelled, and shall not, hereafter, be accounted as forming part
of the paid up or subscribed capital of the bank, and that the
subscribed capital stock shall be left at $370,500, and the paid up
capital stock at $350,000,

This was carried unanimously, and, after the usual votes of
thanks had been moved and adopted, the meeting adjourned.

At a subsequent meeting of tbe new Board of Directors, Mr.
W. Weir was re-elected President, and Mr. W. Strachan, Vice-
President,

ONTARIO BANK.

• The annual general meeting of the Stockholders of this Insti-
tution vas held in its Banking House lm Toronto, on Tuesday
the 21st day of June, 1892.

Among those present were :-Sir. W. P. Howland, W. W.
Keighley, W. Glenny, Hon. J. C. Aikins, Donald Mackay, W. J.
Macdonell, G. M. Rose, C. S. Gzowski, J. E. Souch, A. M. Smith,
C. E. Hooper and others.

On motion, Sir. W. P. Howland, C.B., K.C.M G, was called
the Chair, and Mr. Holland was requested ta act as Secretary.

Messrs. J. K. Macdonald, W. J. Macdonell and C. S.
Gzowski were appointed Scrutincers.

At the requst ao the Chairman the Secretary read the
folloinig ,,

REPORT.

The Directors beg ta submit ta the Sharebolders the Thirty-
fifth Annual Report and Statement of the affaire of the Bank for
the year ending S1st May, 1892.
The net Profits after deducting charges of manage-

melit, interest accrued upon deposits, and making
provision for bad and doubtful debte, were........$132,115 12

Profit and Loss (brought forward fron S1st May,
1891, ................................ ... 22,886 84

S155,001 96

Which were appropriated as follows :-
Dividend No. 68, paid lt Dec., 1891...... $ 52,500 00
Dividend No. 69, payable lt June, 1892... 52,500 00
Added ta Reserve Fund.................. 35,000 00

-- 140,000 00

Balance of Profits carried forward...................$ 15,001 96
Froin the foregoing it will be seen that, after paying the

usual dividende at the rate of seven per cent upon the Capital
Stock, -your Diroctors have been enabled from the surplus earn-
inge to add $85,000 to the Rest, making that sum now $315,000,
or 21 per cent upon the Capital.

The general business of the country throughout the year just
closed can hardly be considered satisfactory. While the bar-
vest both in the Provinces and the North-West was an abundant
one, its effect upon trade bas sa far been somewhat disappoint-
ing, evidencing either larger obligations due by the farming
community than was anticipated, or a holding back of the grain
for higher prices.

The Lumber interest for the greater part of the year hasbeen
quiet, owing ta the unsettled condition of affairs in the South
American Republics, and a lack of demand in the United States,
but we are glad ta note that within the last few months a
marked improvement, and greater activity have prevailed, and
our dealers are now enabled to sell freely, and at satisfactory
figures.

The plethora of money obtainable in other countries is observ-
able in Uanada as well, and, while we have received our share
of this in a substantial increase in deposits, its good effects are
affected by the lower rates of interest at which it can be utilized.

The business of the Bank generally, as is evidenced by the
Statement herewith, continues ta progress and le satisfactory
ta your Directors.

The Branches of the Bank have been duly inspected through-
out the year.

All of which je respectfully submitted.
W. P. HowL&ND, President.

General Siatement.
.LIABILITIEs.

Capital Stock paid up........... ..... $1,500.000 00
Rest ............. ............. 315.000 00
Balance of Profits carried forward.... 15 001 96
Dividende *Unclaimed...,............. 1,203 50
Dividend No. 69, payable lt Jüne, 1892. 52,500 00
Reserved for interest due Depositors,

Exchange, etc ...................... 61,031 77
Rebate on bille discounted...... ...... 30,000 00

.- - 51,974,737 23
Notes in circulation............... .86,491 00
Deposits notbearing interest...... 1094,9 88
Deposits bearing interest.......... 3,886,769 11
Balances due Banks in Canada........ 51,100 54
Balances due Banks in Great Britai.. 98,406 68

6,016,864 21

$7,991,601 44
AssErs.

Gold and Silver coin............. 157,778 12
Government Demand Notes...... .... 451,540 00
Notes of and Cheques on other Banks 247i892 55
Balances Due fron Banks in Canada... 95,475 29
Balances Due from Banks in United

States.............................. 140,958 19'
Deposit with Dominion Government for

Sscurity of Note Circulation.... .... 23,524 83
Government Securities, and Municipal

and other Debentures.............. 419,451 84
Call Loans ........ .............. 246,275 91

- - $,782,896 23
Bills Discounted and Current........ 5,848,460 84
Overdue Debts (Estimated Loss pro-

vided for).......................... 54,080 57
Real Estate (other than Bank Premises) 100,070 67
Mortgages ...... ..................... 39,830 00
Bank Premises (including furniture,

Baies, etc.)...... ................... 164,766 93
Other Assets not included under fore-

going heads ...... .... ..... ........ 1,496 20
-- 6,208,705 21

$7,991,601 44
C. HOLLAND, General Manager.

Ontario Bank, Toronto, 31set May, 1892.
After explanations with reference ta the business of the

Bank, Sir W. P. Howland moved, seconded by Mr. A. M. Smith,
that the report be adopted, which was duly carried.

The usual resolutions thanking the President and Directors
were then passed.

The Scrutineers appointed at the' meeting subsequently 're.
ported the following Gentlemen duly elected as Directors for the
ensuing year, viz.:-Sir W. P. Howland, C.B., K.C.M.G., Donald
Mackay, A. M. Smith, G. M. Rose, Hon. C. F. Fraser, G. R. R.
Cockburn and Hon. J. C. Ailkins,

The new Board met the same afternoon, when Sir W. P.
Hewland was elected President and A. M. Smith, Esq., Vice-
President, by unanimous votes.

By order of the Board.
C. Hontn, GenerahMahager.

Toronto, 21st June, 1892.

10'I
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BANK O1 iiMILJTON.

Tie twentieih il a iteetiig of the
BikIc or Iauilton wa s hiehll onî MNroIIay the
20It inst, begiing at twelve o'liock

inon, in the boîril r'oomn o! the nlew iiiik
building.

Tliere wo're present tie following gen-
tleiei : Johli Sitirit, 'resident ; A. G. Rum-
say, vice-pre!siden'iit ; iDr. Mncedonald, W. R.

Micilsald, Aiht Brownii, W. F. Findiny,
F. W. Gales, C. Ferrie, C. Magill, J. Elist-
wood, A. E.ris', J J. Mooie, 'T. Mes-
toit, Il. I. Lii i, 1 . h m , Jh ' ills, D.

Kcidd, WNls'. .iobislon, W. lendîrie, F. J.
jhrgrisq, W. .1. linisi, G. S. Pulpps, A. Il .Moore, Mlr. 'Dill, R. C. F earmann, W. J.

Mfordeni, J. D). Wilon i. . sbjorne, J. J.
Masni, dii. Dickson, G. E. Tuckett, J.

A. Iruce, U. 'Moore, W. llrie, jr'., W.
F. 'luiloi, F. C. J Jin, J. Il. ts.r, Joalin
t'rocL.o., Geo. lonce.

nF.I'oic T of 1' i iL ici iticraits.
Tle directors lueg to s iiunú t thleir in-

til rport to t lii Stsireholders for lic
year edied May 31l, 1802:
hlle balîince at (redit of profit

and loss acet., May :V), 1.8!],
was - - --- - $ 4,714 72

1The profits foi' Che yeacr elided
May :0, 1892, frs id ient-

ing clhlrlges ofi fi igiciieil scnsd
mkinlliiig uli i provisi n i fur sll

hol il nd doubt lu ldebts, tre $135,483 G

-$14]0,1!)8 81;
'I'The premiuin rci'ed for iew

scil, (I pir cent. ii $13,-
150), aîmîunî.t ti - - 19,417 50

$150,15 8(
Fromi wi iiis be de'lared:

Dividellil 4 per cen't.
pet id ct. 1, '91, $l î,087 3u

lii lnil 41 per ceia
pnlynble d1imle 1st,

')2, - - $19,010 .

00,080 TO)

$ GO,57tt 017
Unrieild to reser-ve

innd fro iheealri's
profils - - S "-,582 )

Ciu'l io . treserve
ritul ln'uciiii Snsi

cinew st'ock oie s'10,1 i 0i

50,000 00

lltîinicti' of proilt indcl loss elr-
riet foiwiiCi - - - $1.0,579 07

hliei- i'al Office 1uihc iilg is nîowî' 1lm11ost
îîcpih.l. :cuîl it is hiopeil will bi ,ccu-

icd t ltim el liv'rniit tl[' i i nitui '-
iiig of shareholirs to e lie l there.

Tlie new lbrleh office on Jliis strcet,
alort c. liicmilicl, ref trr uil o in t lii re't'
oirs' report hits(. yt ar, wans opieieil in tle

m ot Dech'l uulhe btisin c'ss don'
hua cluite inei the e'pecttis Sif teli

hocunl. --
Au ngenc'y luis beln opencd in meouit

Foresit un aud Siu- ec n .u'cn . A t
both poin îîttiu tuer ' sli'd Io be il lIesibiile
openinig wviini Ilhe 1pee fth an'
influence.

ThI il itîting iill ie hîehil oui Molî
daiiy, thic' 20th iei., ni nuaoon.

.1OHN STU T l' resiint .
Hiii ci, Jtme 1, 1S02.

tIENElIAL STATlFlN¢NT.

MAAnnLITII¢s.

To the Puhlie:
Notes of tie lank in oirculation. . . $92s,104 00
Dpoesits beurticg iinteres $3,85,611 SI

Doposits not beaîring in-
torest .... - ... 1,001,610 82

Amnoint reservued for in-
teretct lduc dieiuositors.. 55.26 i88

Balances deue to otiher -- ,75,521 36
baniks in Catnadai ý42,042 63

Bahie si due tel other
baiks iii tirecat Uritain 272,775 72

- 31.,81 351
Divilonil No. 3\ piuayable

Juie 1, 1892.... ... $49,944 I
Foruer dividends tunpidîiilc 674 05 5

- 50,623 51

$6,039,067 22

To the Shareholdersi
Capii lt stock peaid up...-. ..... $1,250,00 00
lieserve fund ............. .... 650.000 00
AMoun)t resorved for rebaiteof interest
on currelt bills discounted.... ... 30 000 00

Balatice of prollts carried forvatrl 10,579 07

37,970,646 29
ASrSICT.

Iold an d silver coin....
])otninioni governeiitii

iotes
Deposit iviths tie Domin-

ion goveriiient as se-
Cuîrity for noto cirel-
ti n ......

Notes of and elhecls on
othLer hienks ....

i ajanîces sdue f'roii other
tailes in Caniidtia tend

tlo United States .
Caîinudiansi ind British

goverumiiieiit aiInd other
public debeitures ....

Loais aiît cali, un short
cill or icguititblc se-

$1 7,621 37

490,988 00

21,70! S0

118.7ii 16

2t041,35S 26;

625,187 l8

17794325 5
CuIr es7... ... ... .- i$,809,693 59

Notes diseiited .ind aidvances cur-
ret.... ... .... · ·........---. 5,840,837 33

Niites dlisceinted, fie., oîverdue (esti-
ma11tedIc loss provided lfor) .......... 148,316 80
Ianlk preiises, clice fuit tLure, siafes,

ete . . 235,618 90
eatl estate (aier thian btank prein-
iss, im îratgages, ete ........... 19,908 us

Other lasets nlot inel udod initer fore-
goiig e dt sl......................... 25,220 69

$7,970,6- 29

Ilîc oii lunwii.rons. J .. 'Teniut ,-
lliîîîtltoin, Mlay 31,1892. ashiser.

.lîîîolm Sil tit t lie presiLaslnt, wals asked
Io take te chilir, ald Mr. Turbull, ensh-

ier, tI iut tis secretary.
rl. 8Sturt .il accepting ttie position sa id:

Gen t lemen-. is t, w mly du5ty to pre-
aseit mnl imove tle idoption o tLhe anuial

repori, wih, as il lis lia listributed
for soie dalys aid topies lire no in your
hiaîtls, t presuille youi will telake aes real.

Our mec'îi 1w to".tiy is, rte' two realsons,
isoinietlilig nior thlîil tini ordiiiary iîîiniial
ieetilig o t hrhlers. of We opel this
siew in it hiandsoice structure, hIenceforth
to bi t lia lîicl office of the baik, aend we
celebra te oii twentieth annliversary.

Theseci' i ii things liai rea iiaiportiit epoch in
the listorv of the bank.

It was hoped tlîat Ile rugiliar' bushcess
of I le office %vothl hilve begun in the new
building t O-lay, but in this we lve beenl
idisaippoiuted ; and we hiave to be content

villi thiis pairtial opeiiiiig. It vill be s
week or to birc tlie brass railings tiu
fittings for tic iellers c't bc titted uic to

iIc v 'ailwsiness to be treisaicted in a ii at-
lictint rway, but, it is sui tar fortunate

tliit the hariii(lsme here, a nd litive
in opportunîity o seeing elnsd] inîspîectin1g
tie builing in asn almitnost coipleted stfte.
I trust thant it will be tIhe general feel-

iig thi t le iirctors hive cceedd in
ti cnstr«eiio tc a buildiig ilItogether

sîuitnilA, ntit, as they believe, well iîidapt-
ed Lo mect th ia e îcc requireiniits of oui growi-

ing blisinîes.s. Tlie directors tire iighly
pleisied vit.'h tIi' building, tend confidelitly

iticipale tlie ftil apiîproval (lie slle-
liolders in 'is onisti'uctionîi At moderate
cost the direct or itink they liave e build-
ing wortIhy o th I bclk itself, and ccc or-

namient to ilie city of 1amluiltoi.
T'le -i'eitest credit is dlle t le archi-

cvet for hile hnslis te tnd bei hitifcul design
etri.ed outic i t lias beeni so periectly in

v'ry dtetiil, niid, wht t is of tua smitll imu-
por'tii ct, willioit tIhle nlipleisi l t ness so
often experienced in suel c ses. iiliely,

thant of tlie cost grei t y ecedingthe es-
timntîuuets. TlIe contractors liei tilso loue
their þnt iweil anld very imuch to the
suttisinetlion if ilic Ionirl.
On this oeensgion it will be deemtied it-

tiig tiet u should laiike aî brief retro-
spect of lhe listory o the institution ind
tt se cîie enote o tie progrcss male dur-
inîg tilese pnst weity ytelrs.

I do tnot propose tO eitei' into leigtlhy
details. lt will probebly lie sufficient to
giv yoi t lie ilgures o! the principalI iteis

of the tununual stilLateîents submnitted to
lue siIi'arlholderl' lt the close of eacil five

3'acirs o! our, ilstory. Biusinuess cw'as beguin
in Septemcber, 1872, 11nd0 theu first uni

ituiCn11g of shnrholders ci-twa hIld 011 J,îune
17, 1S73.
The firth anlnuual meeting iu '77

showed a paid up epital oi $ 07,000

The tenth meeting in 1882 o.
capital of - - - 751,000

The fifteenth meeting ini 1SS7
a capital or - - 1,000,000

And now tihe twentieth in '2
a capital of - - 1,250,000
In 1S77 tile rest tieeiniulttted
wavs - - - 50,000
li '8S2 it hald risen to 135,000

In -1887 it ead riesu to Uît0,000
li 1892 il is now 050,000

The profits in the list of elc of those
rive years liave lne $i ,000, $87,000,
$12t,O00, a1nd now' they are $135,000.

The deposits were $874,000, $1,272,000,
$2,215,000, nmid now $4,745,000.

The ttal nssets were iii 1877 $I,1956,000
.1882, $2,084,000 ; 1887, $4,507,00Ô ; 1802,
$7,080,000.

Tlc iiiforiiincease of these several ae-
eonits yerr by yer-noneof thuem show-

ing a decline-tiiiu bu otherwise thai
satisfactory.' Eispecially, i thiik, I May
fairly congratulate you on11 the acelerateil
ite of progress exhibited of late years.

During the last ive 3ears the deposits
have growin fromt about $2,250,000 to
$'.t,750,000; and hie assets inliceting the
Volimle of business dole, froim $'I,500,000
to almaost $8,000,000.

Thlese figures may Iwperly be held to
fairly reflect the exteinsion o the busineuss,
tnd also-mst gratifying o all-the ligh
fiv'or aild confidence vith whicil the baik
is regarded like by its Cuistoiers aend
tle public.

'u this comiectioni 1 woild desire to say
tliat, as sharelihiers, we have spvecial rea-
soli to conîgralîtuîlt oi'urselves on the flet
thaiit liere in Ilamilton-the homte of the
blanik-this growving confidence and good
will is 'onstniiitly being uitfeste(]. In
proo f 'oo tils it is worthu ienotioiig that,
whilst tihe bnki started in 1872 vith about

8ß00) siures lield in Hainlton, incr'easinig
!ii 18S2 to oily a little over 3,700, the
nuimber lield ii Hamilton at the present
Liime is 7,872. lractieally the people of
Ibimîîilton liave now' become propirietor-s or
tlie bank to d]oiblete extent they we.e'
porietors tenl yetars ego ; tend as Citizeins
or tHamiiton we have Ilte satisfaction of
knowing thit tLhe benfits derived front
profits that have been iade, tlie dividends
paid and the rest tiecumilated iiave been
kept so lirgely at home.

But while we suay b allowel ta speak
in this plaeaisint wiy of the bank as dis-

tincti.vely e Iailîtan institution, it
ilust iot bc upposcI tlat the agencies
aindt branlches in Toronto and tlinoughout
the eoiiiitry have nut contributed (heir full
quota to Our prosperity. Wde have beenî
doing wîll uit tiese Varioues points; and, lis
yone see by tlie report lio proiiising op-
portuinity 'fr] i expansion is neglected.

Wilh reife more partieleirly to the
business of tle past year, ani the pros-
pects for the present, it mny' be best for
aie t o leave Our c lshier to speak, as le is
ro mouch better qpualified to do tlian i l.m.

I will imerely atid that I t hink wie may
fiiirly consider the past history of the

bink lis o tlle ilost gratifyiig kind, and
waralnitinlg, perliips, at certain) degree ot
pride on the part of the shareliolders.
Such sulcce.ss aend prosperit3- si wve have
liid imay reausonably lie taiken as al guarien-
tee that, nlot oiily the shiireholders' inter-
est s have been coidiileredt, but that our
friends--depositors aend customners o! all

classes-lave been well satisfied with the
way their business has been traniîsaeted.
I trust lIso tiat we1 may indIulge the hope
that the biilk 'may continue in the saue
prosperous course, and liat with its grow
ing stabilit y fisit resoriies and tie greater
conveniences aiforded by tlie nei building
for attenîdiing proipjtly to the wants &f
custoners, "ye ivany continue to enjoy an
ever-growing confidence aud .goodwill on
the pirt of the people of Hiramîilton and of
Canadal.

The adoption of the report was formally
moved by tle president and seconded by
Mr. Raisny. The motion wvas put to the
Meeting iiid cerried inoanimously.
Lieit.-Col. MIaigill tlien rose aeni saii

Mr. Chairmani and gentlemen, Ilhave great
pleasu1re inà moving " Tat thI e thasks of
this meeting be given to the President,

THRE CAAINJURNAL OF 00MMEROIL
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vice-presideit anti direetors for their se
vices during the yea-." This motion w
secondîled by Mr. Macdonald I nd carri

unaC inimously.
4oved by 1r. Hendrie: i Tha t t

thanls Of thi meeting be given to il
cashier, assistant easlier, agents andl otl
officers of tle hanik for thie fficient pe
forimiance af herrespeteive ditien."
naoving 'thi resoluîtioln i. Hendrie sa
tht. the report speniks foi itseli. The
gentlemen mst iavei doe elieir duty wc
in tle baîik or sucli astateient conuld n
haveee bec befbre Ihe mîîeetinig to-day. Iseconding this resolutin,. B . Osborn
spî'ilke in, fltitferiing termnils of the staff, vit
whom he hul beei neuainted for i lon
timte. The motion w-s enrrietl

Mr. Turnbuill retlnlied thankes fo- tll'e off
cers of the- i bank. aînd r'efe-r'edl to tht yen
as lhaving bLee soi ewha less profitabl
tihan custoiary on account of ul saltlle
margin of profits anîid ns oUewlat inîerense
ratio of losses, but tloul-It, lowe'ver-, i
spite of this -the results slow'ing pl-oi
of over Il per' cent. ouglit to be reaîson
ably satifauctory to tlie shrii-eholders
They bore fauir comparison w%'ith the expieri
once of ohe' bolanks, d tt lonoed for im
provement durll'ilg the cli'rreit year. H
mentionied flint tie Ieaw office hall bee
amnnily laid ont w-ith a view to coiveni

ene', and lat, wh'lile beanty lad not beei
acrificeLi, lutilit y htd] beeni tlie in ii par
pose ini view. It w'as proposed to abolisl
the distinction Iletweel paying and recei'-
m1îg tellers, in1 order to Save time lO t l
custoners, and to secure llore eqIlal w'ork
ing.

It was moved by Adan irowni, secondedl
by John Eishrooil, "T]alt lte poil be now
'open foi- the election of seven directors, andî
thaït the saine be closedi at two o'cloclk in
the afternoon, ai ts soon before tlitt hour
as five minutes shail have elipsed wvithoil
any vote being polled, anda thaîtt C. Ferrie
and 1. iid bo scriitineers, aitd on tle
close of the pol do h iiad thie chairmain il
certificate of Ihe resuiht of flue poll."7

The scrutineers deelared the folloi
gentlemen elected : Jolhn Stiart. A. G. Rain-
say, A. T. Wood, A. B. Lee, Claîs. Gurney,
George -Roncli and Join otor.

The usuat vote of thanlIks tn the chair-
main closed thie 1iîeetinîg.

At a subsequlenat mneelinlg of the honri
John "Stuart w-as elected p'esidlenit an] A.
G. lamsay vice-pcesidlenat.

'THE CANADIAN BANK OF COSIMERoE,

T a neetn of the aliîrelio -s
hr elt Cnîauî diii 1nIk of Co îîîrce wn a

1ield ia tlie laliki liii bise on 'uislay tile
2lat iîîaL, unit 12 o'eloclI. Aiioîg tiosît iii
, mtteîîîlnance were: Messrs. Georgte A. Conx,

m L. Davison, W it. ia ait ton, Joli i
Hoaskm, Q. C., L..., 'obi. KCilgoIr, C.
Taylor, n. A. Masey. Walter S. Lee, .To.
Scott, Geo. lobianni, 1lohît. lleimîshtoun, -os.
fB. Folingsby, John Nicol, Aidrew1 Ni-ol,
(Aslburn), Edl\-atii Q. C., (Hamil-

Browic, E. A. Aies, R. If. Temple, and
otihers.
. On motion the President, Mr. George A.

Cox, w-as requîes t c o flke the chair, aii
fr. J. H. Plimiier. fihe Assistant Gieie-a 1

Manager, mvas alpploinitel to net lis See'.
It was mnoved by Mr. -ohn Hoskin, Q. C.,

LL.D., seconduled by r. W. B. Ilîiiiiltoile
tiat Messrs. Philip Birownoe, A. E. Anes
and 'R. 1-. Temple act as sertiiiiees.-
Carried,

The President enlled upoi fthe Secretary
to rend the annial report of fle directors,
as follows:-

The directors beg ta present to thes shar'-
hslders the 25th antal report, covaring tht'
year enling 3'st May 1892 tigetier with
the usual stateinut of assots aand liabilites:--

The balance at credit of profit ani
loss accoun t, brouglht forward frontlastroear is. .. . ....... ... $2,10 51The îlot profits fortflic i-dur ndinuuiîst
May,îftor troviding for all snd and
doubtful dets aîmounted to-......... 52,642 65

$552,049 19

r- Which bas been appropriated as fol-
as lows:-
e Divideids Nos. 49 and 50 atT lier centl per luntil.. - .. $420,000 0

he tienrred to rest r count ... . 100,000 0
lie. VrIttoiî oirt' bnk proiiiloos îod ftîrni-
he r- . 12,50 00

or falanii carried forward ............. 19,549 1.
1- 55Fl -i. . 2011
rid The. eitire iassets of tle ban ik have been
se subhjt'ected to file siasil earefil revaluat ion,

a aind amîîpleI pi-ovisinII has been iiaîle for ail
oIl all ibal d ouîbt fuI items. The variousn
n branches, aigeinies-an dI depat hileilt of tlie
e baik have b en inspee dulriun tle yea
le Foir lidditionalI binnches have beeinoen-
I. el-on n t Ailsa Cra ig, Out., redllere eces-
g sniry by tlue growthi Of oui' business in

- le section bithert served by the lParkhillibrnlih; ont liea t le St. LwrnIIce r-
IzeL ' Toronto ; and o t iw n . Mointieal, the

r fi-ot ii order nf tine hnvimlg becn opehed
il for buinIless in t le vieiIIitv of Chaboillez
I sqlanre, nil. the secoml1 -n St. Li wrencet street ncar its liteirsectilo wi h St.
- Catherine street.

'Ihe directo-s igain record with ple asie
r'ill apprecintion of thie pfficienacy nindi zeal

wlielh have characterized thie pîeL-formuianîee
S o theu- respective dulies by tli officers
U of t le. buîîiZ.

i OEa. A. Cox President.

- GENERAL STATEMENT IST MAY, 1892,
LlA5lILITIIO.

. Notes oî flhe banik in circulation...... $2,623,841 oDepositso t bearing in-
tereat..-......... .. 2,7 2,720 00

Depfosits being ijnter-
est, incltuding interest
aceried to ate .... 14,276,64 .2

- - 17,000,184 42Balances due to other banulks in a7-
ada...........,.,............ 5,944 8..Balances to foreign correspond- '9
taits.......... ....-.......... 187î3lanaes de to agenits in Greait 10n- 7

tuclii Îdod 3q,875 q3Unlind lidends ............... 1 ,249 32Dvidenad No. 50, payable Jun 1..... 210,000 00

Capital paid up......... 6,00,000 0,2,996 32
R tcerpro........ 1,000,000 00
fltico.of larfe0 

îlia 
account carried for-
wnrd ................ 19.549 19

- 7,019,5.19 19

2,63,545 51
ABSETS.

lîC............... 137,127) 51
eminieuî Notes ... . 705,133 00

*1,142269151Deposit with Doiinion Governmisent
\1for sseîirity ol'îoto circulation , 57,539 5Notas of md chequs on otier banks 810,063 9

Balaces dlue by otlier baniks in Can-
da... ............ ...... 112,136 82Balances du0 by agents of the bank in

tlh United StatO ............... 2,959,133 65lritisli ond Canadiau Govenint se-curities, municipal and other stocks
dons ..... ........... ....- il

Timle lons on stocks and bonds...... 810,779 93
Other current loanas and discounts 16,784,297 71Orerduo debts (toss fully prorided

for).... ... .... .. . 110,705 45llsi estate (other than baik pro-
nuises)........................1,070 56
ortaes.. r i.......... . . . . 8Blank îîrsliltio usîd fisrnitre........5U,78 W0OtîtOr isscts ............... ......... 711,624 36

$27,263.515 51 t
B. E WAoum, Gin'ial Manager.

Tle report laving been rend, the Presi- '
<dent siaid :-I need not say tlat il gives t
tlei directors gretit plesure Io mleet those a
preseit nf.n this tie tw-eiity-fiftl ual h
iineting af the shareholders. The stute- i
ient of uasets andIII li bilities iow' before a

you exhibits an active and 'ilcraeasiig h
baIuisiness, Ind tlie profit ua nd loss account yshows that ve have lad a satisfactory i
year as to profits. After payilg the isuial o
dividend of 7 per cent., w-e have been able a
aginîs to add $100,000 to uar rest accoait, y
anl to write $12,500 off our banik premi- p
ses necount. This brings the rest funl up b
to on1e million dollars, and while the perî- si
cenLtage of this fuild t0 the capital is still eî
nuchi sminaller than we hope to sec it in eî

the future, the actual naouit of the fuiid fi
is large enough to be a source of great ol
satisfaction to youîr directors, especiilly in w
view 'of the cure exercised each year in im
providing foi- e0very weak spot in the a
bank's assets before undertaking to pass pl

1O;f9

any 'sum to the rest accona't.
This is hlie twe'ltty-fiflth niviersary of

tle founding of thtis banik, andi it ay be
iinteresting to yoaa if I diet your atten-
ioi for il Short time ta the giow th it

has Inaude siaue the date of Organisation.
Perhups the simplest test of the posi-

tion it l's gainied among its fellow-iiisti-
iltions is shown by the growth of ils de-
posits. At the close of 1867, tlhey utamounat
ed to $700,000; it flue close of 1S77,
$7.l04,0100 1SS7, $10,0S2,000; while at
the 31st o! M\fey. 1892, thavey have reachued
thie splendid figures slown in our statemlient,
inely ', $17,000,184. Thre are banks in
his Province wilth enapital stocks- liamch

smauller tIiin ours whi hve been able
ta ui n e larger rest accoiits. und
(0 pay larger' diviends, ad we view tleir
success withI pride, mus we do thuait of uanay
coimiercial institution foaudled in thiîs Pro-
vince. But the problemi before a bank
wilt a hu ge capital, aul tat before a
ank îah -with a mlul Il eapital. differs anater-
lily, and I ai suire our sharelders will
liear wvith great sutisfection hlie facts und
figulres I uam about to rend setting forth
some o flite results of our first qiurter-
cenitury of business. The fiet tiat the dix-
ilend just pnit] is the fiftiiel dividend,
shows that in our history we have niever
fuilIed to pay half-yearly dividends. Fo-
the entire periods the dividends average
about 73- pier cent. lier aninmum onu the
capitaI paid uap, and the aggregate a dliv-
idents paid amounts to the very large
sumi 'of $10,137,955. If the dividenads in
tle baink's early years haad beeni smaller
as they doubtless 8shoî11ul hlave been, the
rest account wouuld at this moment be large
enuouîgh to satisfy ny of us, Again, if
flhe capital lias been smaller, tIse lier-
ceitage o! results w'ouild have bess larg-
er. But ve are liere to state tle situa-
tion us it, is, 1and( tLe fact that we have
mialde profits diuiniig the last 25 yeaars in
lividends paid and rest tccumulated o!

over tlevenu -million dollars is a sufficient
uclievemaeit, 'w'e thinuk, to mueet your ap-
proval. We believe we aire safe in saying
thit nuo CIanndian bank of the larger class
cin show sinh u satisfactory record in
ils first quarter-century.

We enter uipon ou secon.id turtei-ce'-
tu'ry iti assets of over $27,000,000, witi
ut lugo and steadily iicreasing business,
withi many hsighsly valuel cuustomers aid
important connections, withi an able and
wvell organised staff, and I sec nuo reason
wliy ve should not enter upon it full
o! gratitude for fle past and full of hope
for tie future.

After the vice-president iad seconded the
resolution for the ndoption of lue report,tlue geiscreil mluiger will also addss yei,

Ii il after thi 11u1t îmy genîtlemnu prençs tlf
desires lay further information we shaIl
he gla d 10 furnishi it."

hlîe 'ice-tresideit b'iefly secondedi the
-esoluution, nnaîd the (enuerai Manager then
poLe as follows :-

GENE'lA1L M tANAGETi'S ADDRESS.
Frim the report af the directors, nlow

efore the shareholdersi, it will bu seuin
hut we haire ngnini la congratulate our-
vives upton ul satisfactory yesr's business.
lue Indiditions to tie rest ntcouînt during
lhe past five years have tia, bieeu male
s we have freqienItly assured the shure-
omlers, lintil by the aiimat pnias taking -vain-
lion of our assets we huve fomu ourselves
wurr'anuute<l iii doing so. The business of
alnking has nsot been markied during the
car by exceptioaint riIk in the conditions
ndler which our muuoney has beei lent, but
n flie other hand theili profits liave bee;
nily moderately satisfactory. During the
ear we have been comapelled at several
oilts, owving to the competition of other
aks. 0 puy too bigî a rats foi- depu-
Is, but tids has noiw bee partially a-m-
lied, althoughs preseut rates are still high-
r than the mruoney martuî-kzet lit present justi-
es. For hie first eiglht or ane months
ur banking year, however, loaningriates
ere on a satisfncto-y basis, but at the
oment there is certainly mia uncomfort-
ble anouit of money w'hieh finds em-
loyment only in loans on securities.
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Should this continue into the autuian and
viiter moitlhsa it wavill consideraîbly cur-

tail banking profits during the ensuing year,
unless the interest rate on deposits is still
further reduced.

DEPOSlT8

À year ago we drew your attention to
the large iîîereise in car deposits, expres-
sing the feLlinîg tLhaat theu growhll waas in
part probably tanporary, but tLhis year
We 'have agin,, te report a large gain, Our
deposits having reachl a total of seven-
Lecn millions, nearly two millions in excess
o! last year. Tlhis-wvithl Our capital, cir-
Culation anl otier resources-brings the
entire funl ware have te adminlister uîp te
twenoîty-seavea inillioi dollars, a very large
Sulu, thre saîfe anîîd profitable epifloymient
of wicaa'h is inded a niatter of inîcessant
cnre îanl aixiety.

osrops.
Inl the midst of eur discontent a yearx

ago wve all hopel for a boîîatiaul ceop,
looking to that as a paiiacea for aill coni-
miercial e'vils. We are ilnleLd apt te think
talt, if mal ure wouhlîl but îlo sonething un-
usutial for our benlefit all troubles wvouild
disappear. WC hauve Iad I utmaglii[icent
harvest, andul iature, in connection wiith
ail %agricultul raIl pursuits, dlid lier bet for
us8, biut it is ioubtful i il w grîumble Ilny
the iess. ILt i tlrue that a very large
amîoint of grain was heild over by the
fiariaers in On tario and in the Nortlhwaest,
aindî the effect oI (raide of the mirketing
of ihis lias yet Io he experielceIl.

1 owever, trade uald clearmig-house re-
tirls both ini Ile Ulited s ates and Caiada,
show [liat the volumlle of business las im-
ureaused and ii larger unîîdeîr anauy heaulsa
tlain inî aniy previouisa year. DLbts also have
been better paal, u it muIIist be îaliuittel
(lhat whetLher the volalue lias been kept
up or not, nay brane laes of terale have been
iiiullioneraat ive.

1l w1halat an a o thr ceaîls anad im cat-
tIc lae farianer lis profiteca, lbii t[ire aicia er
h, boîgigbt ailJI il ig on1 aL fli l ig îijarke
li tlhe egg trale the pr ce, pa id by sllipperls
wem t,) laigl, bein li; t rry iîî,aeli loucar
t li îî efoet ilie MKîî tai!. stI l I liero
ig n laagea a 11y <luît a t 0 i, o ity
tu taenaa Canifî lia il ggs ia primîe cenii on
te Great Britain mal to sell thei ait aI air
price. The <isiance lias been proved to
be no prae icial difficul ty. But [He busi-
ness la laîia rebitly reaires greiater skill iaml
m)ore elpital than m1any of our shippers
possess, and It le to be hoped, in the iiter-
est of such an important trad, that IL will bu
conducted hîereafter ainly by men of tried
capacity. The check caused by the United
States tariff le very cousidorable, experts hav-
ing fallen froin an average, for several years,
of thilrtoon ta fourtoen imillion dozons te oight
million dozons. If the farimer can, however,
mako a profit nt the prices being pald this sou-
son, the volume would soon rise te the old
figures. Our manufacture of choses again ex-
ceed any lrevious seiason. For theyear end-
Ing 31et of March, Our expert reached 111,000,-
000 Ibo, valuîed ut noearly $11,000,000, an ad-
vaice on the last sesaon of aî million and a
quarter dollars. This was again accompanied
by a falling off in the exporte from thre United
States amoaimting tbl year to nearlya million
dollars in value. The soason's operations
were profitable te both factories and shippers.

The experinents lutended te demonstrate
that butter-making may e carried on profita.
bly during the monthe unuitable for chees-
iqking have beon, I uuderstand, a aucces
and If in thre countios in which cattle grazing
cheeso-making and the fattoning of hoga, in-
terests closely allied, are now successfully
carried on, we can add a large manufacture o
high-class butter without diminishing the out
put of cheese, a distinct forward movenent in
Ontario farming will have been mado,

LMuicula AltO TIMBaER.

Wo have little tiant is net favorable to re
port of the lumber amd timber trade. In the
Ottawa district the plue timber manufactured
was less than throu million cibic fot, ani
addig thereto the stocks held ovor from pro
vieus years on account of the bad state of th
trade, roforred te in my remarks a year ago
the eutire stock hold for sale amounîted t
aboutfivo million cubic feet, a quantlty coei

siderably legs than the yOarly product Of the e
seasons of 1888-89 and 1889-90. For this n
ther appears to b a satisfactory demand at 1
good pricos, so that It may bu said that the c
timber trade bas quite recovered its toue, a a
remarkable and gratifying change lu a coma- o
parativoly short time, In the Parry Sound a
and North Shore districts very littie timber fi
has been made, but there is an increase in the I
manufacture of deals, the trade in which bas
alBo Improved considerably. Notwithstand. t
ing a slIght increase in wages, and more than i
usual exponse in driving oeing te the lato i
breaking up of the ice and low water, the bulk t
of the cut of loge will reach the mills l the
Ottawa district, and at a reasonable cet. The c
cut, with the smaller amount than usual held a
over, makes a stock exceeding lest year about a
ten per cent, but keeps well below the exces- h
sive production of 1887-88. The cout of logo
elsewhere aleo somewhat exceeds that of t
1890.9 1. Thora lias beem an excellent market
with somo advance lu pricns ln the Uniteda
States, and a partial revival of tho trade waitli a
South Amerîca, appîîrontly indicating a return 0
very soou te the demand wliich existed before
the flusucial troubles eof the last fow yenre.
The Iromie cnuinptiou le etili unsatisfîuctoryI
bcauscofet the decline in building oeratione. t
The consomption of pull) wood le inicreasingi
vury rapidlv, and in viow et' our woll-nlgh
Inexhauetible supplies of sprnce, thîs in a
trade which will soon, if It dees net already,
eccupy a place of great importance amoug the
industries eof this Province.

'BTATZ OF TR&OB,

Thera necone to ho little lu these conditions
ta warrant a feeling eof dlsappointmont. But
there are ethur conditions. We are suffering
ail] oirer North America frein tire wauing et' a
wido-roucbing roai citate boom. The suddeu
decrease iu building operatiens bas tiîrewn.
large nuimbors eut of eiupleyinent, and the
stnpposed profits frei roed estate eperatlens
have in many cases di8appeared. Many people
are clearly net se woll off ns they lmaiginud,
snd a goeral indisposition, and lu somne cases
lnability, te Bliaud money as freely as heroto-
fore je the naturel requit. Net enly bava the
imaiginary profits et' past epecolatiens disap-
peared, but thaeo are, ut tho moment ne capti-
vating etoburban ventures, uer en tbe doalora
lu City lots trade with that certainty of a
eteadily rifiing inarket ivhichl lias bean so
muali tire cause eof the activity lu business
during late Yeats. We, bove dancud, and we
muet pay the piper with ~iat grae wo may,

Thora le aise another grave reasen fer tire
diesatisfactlon lu seme quarters with the rn
suite of business. There are tee many people
in business. Thais in getting tu lie ail eld
etory 1 but it Beeme necessary te draw attention
te It until the remedy is applied. ISmal vil-
lages compluin that their business je goiug te
the ]argor towaa, and the tewns conîplau of
the cias. Sinali manufacturera cemplalu. ut
tire consolidations sud se-called monopolis,
which are becoming as; marked a featuro lu
aada as coewhere. Rotail ehelîkeeori;

complain ut the great establishments uew
cemmon. in many citios, wbere almoet auy-
tbing may be bougbt ut a margin et' profit
which le ruinons te the amaller deaier. Un-
t'ortunately genme people view those changes
as abuorinal, and sesin te ho waiting for a re-
tura te former conditions. In the mneautiee
the merchent, manufacturer or eliepkeepor
who finde himasîf et a dlsadivantage tries te
toest the situation by the saine Cid method of
tee long sud tee large credits, prioes whilh
louve tee, glender margin for profit, and ndded
oxpeuses lu trying te muet bis botter situated
competitore. But thoeo changes, whîich bhave
concentrated business lu berger centres snd
etronger bande, are but a part of tho great
centralisation lu commerce, labor and su miauy

-thîngs, wblob le eue ef the mont preminent,
develepmonts of the hast docado or two. We
have applled the wonderfnl machlnery et' the
ago te the botter organizetion eof trado, sud as
thiegoos ou with remaorselcesa trides theeruali

*contres eof tho werld loso their Importance,
and, distance being practically leed, the
area coutroiled by largor Chties or larger busi-

1ness organisations le euormously increased
-The farmer's wit'e dons net se otten ride lu a

e waggen fIve or ton miles te the neareet village
), te muke bier purchaqsa but wlth a llaturday
e half-tickot goes by rail tweuty or thirty miles

to the neare8t; town2 or City, and witb legs lose

1080

f time and greater ense. The merchant or
manufacturer orders his merchendisefrom the
ttermost parts of the earth, by cable if ho
hooses, with certainty as te the time of its
rrival. The fermer raises food on the west-
ru prairie with no thonght as te who will
at it, and thus furnishes food for outlandish
Iks thousands of miles away, of whom lie
as never hoard.
This is a state of things which bas brought

oo much ruin to individus la te warrant One
n saying that it la an unmixed good, but
t le a change permanent enough te demand
bat we should meet it with a more
eady change of front than we at present
fer. W tl.k vaguely about over-production
s the Eoure of many evils in trade, but there
re many varicties of ovor-production. We
have produced thousands of now houses in
Toronto, clearly net required by the popula-
ion, but it may net be these which are left
racant oventually, but the older and legs
attractive bouses. In the saine way wo have

distinct over-production ofe hop-keepers and
other mon lu business. and the men with the
newest methode are apt te drive the others
ont. If business men find their trade or
profits going from them, liard as it may b,
bhey should meet such a stato of affaire
promptly by turning te some industry lu
which there le not over-pioduction at the
moment. Ail grunmbling te the contrary net-
withstanding, there is no over-production in
Canadian farming ut the moment, and the re-
tuin from the benest iudustry of a farmer li
Ontario or the North-West is greater propur-
tionately thon li any of the ordinary calling
of men with which I am acquainted.

We are a thougltful, self-reliant people, as
it becomes ail Northern races to be, iustead
therefore of viewing with envy the instances
of rapid mouey-making in the United States
many lu number, it le truc, but few in percen-
tage te the toiling millions in that country
who may never hope for the comfort which is
general in Ontario, Lot us look <steadily ut
our own country and do what we can, as we
have in the past, te increase our moderate but
quito sufficient prosperity. Few people have
shown lu the past more enterprise in propor-
tion te the population than Canada. Looking
thon at our conntry, as a whole, there are at
thie moment, two serions prebloins bst'oro
us. We bave the gre est systom of lakes
and canals in the world, and they form
the natural highway between the larges t food
producers of the world, and the consumera of
Europe. But this groat waterway will never
bo complote until vessels of a large capacity
can steam froin the bond of Lake Superior te
Great Britain, At the moment bulk la broke
et Buffalo, and again ut New York, for most
of the grain carried by wator, while the fre-
quent transhipment enables the railroads to
compote successfully. We should carry
almeot aIl of the whoeat destined for Europe
from the United States and Canadian North-
west down the St. Lawrence, while as a
matter of fact, we carry very little.

Wu have aise in the Canadian Pacifie Rail-
way Company one of the greatest land and
)avter carriers of the world, its pathway
stretching from Asia te the eastern shore of
America, but, great as this distance is, It i
the width of the Atlantic too short to fully
meet the requirement of this country. By a
special effort, via New York, malle w'ere carried
by this lino from Japon te England in 21
days. Wo should bo able te beat that record
without deflocting from the straight path sud
without the special effort. By the establish-
ment of a first-class lino of fast-going steamers
between Canada and England we can carry
the bulk of the merchandise and the majority
of the travellers between Eastern Asia and
Western Europe through our Northwest
country. When this la accomplished ve
shal not vant for emigration, although that
je but a side Issueo te the main idvantages te
bederived froi botter connection with Europe

The motion for the adoption of the report.
was then put and carried.

Mr. H. A. Massey-I rise to move the foi-
lowing resolution :-" That the thanks of the
meeting are due and are hereby tendered te
the prosident, vice-prosident and other direct-
ors for their careful attention te the interesta
of the bank during the past year." It bas
been my prilege to move resolutions eimilar

to this on other occasions, but in this Instance
it ls wlth special pleasure that I move it, for
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IT IS CERTAINLY

A GREAT TRIBUTE TO MELISSA
THAT SUCH PERSISTENT ATTEMPTS ARE MADE To PRODUCE IMITATIONS.

Counterfeit money to paso current even among the most ignorant muet bO made to resemble genuinecoin.

In like manner it is found necessary to even copy Melissa patterns and styles in the frantic effort to place imitation
goods on the market.

ALL I N VAl N.-The public are net so easily humbugged, and regard with undisguised contempt such an underhand and
paltry manner of doing business.

SU Our Melissa Clotho are manufactured by the largest and best mille ln the country. AIl our patterns are mado specially for us
and the mille guarautee they will neither reproduce them in any other cloth, ner soli them to any other firm.

WE NEITHER DEAL IN COUNTERFEITS NOR PLAY SECOND FIDDLE.
Copies of Melissa patterns must therefore be obtained from some of the smaller inferior mille in lower grades of cloth.

NOTHING EQUAL TO MELISSA HAS EVER HERETOFORE BEEN PRODUCED either for Ladies' C(oakings or
Men's Ulsterings. There is a large range of the most fashionable colorings and patterns to choose from. The
Cloth being thoroughly Rainproof you get, in» a Melissa Cloak or Overcoat, a beautiful fine soft Woollen Garment

having all the advantages of a Waterproof without any of the disagreeable or unhealthy qualities.
ZS WE HAVE PLACED IN THE HANDS OF

Leading Wholesalo Dry Doo&s, Millinery and Woollen Houses
A Beautiul Range of Melissa Cloths, suitable for Ladies' Cloakings and Men's

Wraps, which are now being shown by their Travellers.

IN FUTURE GENUINE MELISSA CLOTHS CAN ONLY BE OBTAINED THROUGH THE
ABOVE MENTIONED CHANNELS.

All Genuine Porous Rainproof fJloths are stamped in wax with the Melissa trade mark seal, and Melissa Garments have the trade
mark label attached. Noue other genuine.

Men's Rainproof Garments will, as heretofore, be sold through J. W. MAOKEDIE & Co., Montreal

THE MELSSA MANUFACTURI G CO.
I have personal knowledge of some of the
workings of thila institution, and I know some-
thing of the attention of the officers to the
intorests of the shareholders. I think the
latter have reason to congratulate themselves
on the manner in which the business of the
bank has been conducted for the past few
years. There seems to ho on the part of the
shareholders a feeling of confidence that every-
thing la going all right, and I think they are
justfied ln coming to that conclusion.

The resolution was seconded by Kr. John
Scott, aud on being put te the meeting was
carried unanimously.

The President-On my own boalf and on
'bebalf of my colleagues I dosire to thank you
very heartlly for the kind words in which the
resolution has been proposed, and the cordial
manner in which it has been received. The
directors earnestly work to the best of their
ability for the interests of the bank, and they
appreciate this recognition of it.

Mr. Walter S. Lee-The resolution I am
about to move le one I should like tsay a
great deal about, and could do so with the ut-
most confidence. Yeu have been furnished
this yeo, and I may say every year under the
new regime, witi statements that are reada-
ble and clear and that the shareholdors have
confidence in. I took accasion when you en-
trusted the bank to its preseut management to
express my faith In the future of the bank. At
that time I represeted a conside able amount
of stock, and though soen of the owners
thought that it should bo sold my counsels
prevalled; the stock has boen held from that
day te this, and thero are uo ehreiolders
more satisfied than those I speak of. Tho
balit has been very prosperous foc the past
five or six years. Indeed, it could not Us
otherwiso than prosperous, because it started
ont then on a good business basis, had good
men for directors and was well officerd. But
I need not say anything in regard tothe staff,
bocause the reputation of the general manager
and assistant general manager extends
throughout the Dominion and oven to the
other side. In speaking of the junior ofiicers
I need only refer to the remarks of our able

presideut, who states that lhe bani has been
thoroughly inspected and that he and his ce-
directors have the highest confidence l the
staff. I trust that the institution may long
be spared the services of the able mon who
now conduct it; there ls not a weak link in
the whole chain. I predict that next year we
shall have as good a statement as we have
now, notwithstanding the remark of Mr Wal-
ker in regard te the plethora Of money. I
beg te move that the thanka of the meeting
ho tendered to the general manager, assistant
general manager and other officers of the bank
for the satisfactory discharge of thoir respec-
tive duties during the past year.

This resolution was seconded by Mr. George
Robinson.

in putting the motion to the meeting the
President said:-I would like te say that I
atL not disposed te under-value the careful
deliberations of the board, or their sound
judgments and wise counsels'in directing the
policy of the bank, but I am sure the Directors
will aIl agro with me that it i s the care
and watchfulness, to the zeal and energy and
te the ability of our general manager and
assistant general manager and their staff that
the shareholders are indobted to-day for the
highly satisfactory report that has been su-
mitted to you, and for the satisfactory posi-
tion the bank now occupies I am sure that
this resolution will meet with your cordial
approval.

rhe motion was thon carried.
The Genera Afanager-On'My own behalf

and that of the entire staff I have te thank
you for the complimèntary resolution. Our
managers now number nearl dity. Tihey are
the conlidential frionds and sometimes advis-
era of thousands of business mon throughont
Ontario and elsewhere, and while faithfully
guarding the interests of the bauk, I am sure
no body of bank managera could exercise
more care for the true intercets of their oua-
tomera. As to our officersoccupying legs pro-
minent positions we do our boet ta make oven
the youngest believe that the succees of the
bank depends partly on hie zeal. Whatever
success we have had le due te the staff as a

whole, and 1 am sure they both deserve and
appreciate the thanks of the shareholders.

Mr. Plummer aise briefly replied on behalf
of the staff.

Moved by Mr. John I Davidson, seconded
by Mr. Robt. Kilgour, and carried, that the
meeting do now proceed to elect directors fo r
the coming year, and that for this purpose the
ballot-box be now opened and romain open
until three o'clock this day, the poil to be
closed, however, whenever five minutes have
elapecd without a vote being tendored: the
result of the election to bo reprted by the
ecrutineere tO the goeral manager.

The meeting thon adjourned.
The scrutineers subsequently reported the

following gentlemen to bu elocted as directors
for the ensuing year:.-Mosera. George A.

ox, James orathern, John I. Davidson,
William B, Hamilton, John Hoskin, Q..,
LL.D., Robert Kilgour, Matthew Leggat and
George Taylor.

At a meeting of the newly electod board of
directors held subsequently, Geo. A Cox, Esq,
was re-elected president, and John I Davidson,
Esq, vice-president.

CANADIAN ENTERPR ISE.
While the people of New York bave been

fussing over tne Erie canal and debating the
question ofenlargement by the Federai Gov-

rnament, the Canadians have unlertaken the
Improvement of thoir waterways upon a broad
and liberal plan. With a population of 5,000,-
000, preparation has been made for.accom-
mndating the commerce of an empire The
Tel objec ii to tap Amorican distributing
centres on the great lakes sud turn thoir com-
merce into the St Lawrence and away from
the Hudson river and the City of New York.
Rochester Domrocrat.

Tu Roller Mill, says, Australasia devotes
over 3 million acres to growing whetat. There
is a duty of 2s. per contal on imported wheat
which ie claimed te have rather depressed
than increased whest production, le those
colonies.
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TRADE SALEITRADE SALES
The undersigned w ili sell ut thoir room,

95 ST JAMEzs ST,
On Thur.day, 301h dune, Instant,

in lots to suit thi.1 trado iand without ruser vu

A bankrupt stock of Dry Goods, comprising
a general assortment, sultable for snmmer and
full trade, Cloths, Tweeds, Linens, Lillings,
Serges, Importud and Domestie Goods, Dress
GoodS, Cloakings, Coatings, Pantings, Flan-
neis, Flannelettes,Cottons,0ottoaes,Canvas,
Table Linon, Mlerinos, Cashmeres, Corsets,
Lace, Embroidery, Ribbons, Velvet, Plush,
Velvetoons, Bralds, Hosiery, Undorwear,
Shirts and Drawers, Nockties, Collars and
Ouifs, Quilts, Woollenas, Spool Silk and
Thread, Towels, Braces, lHandkerchiofs, etc.

50 Cases Moots and Shoes, assorted, in ail
lino. 10 Cases of Straw Bats, for Mon,
Womeneand Children. Aieoa large quantity
of Fancy Goods, and a smail stock of Groce.
ries and many other goods.

Ail knds of goods sold on commission and
money alvancos made on goods.

SALI] AT TEN O'CLOCK A.M.

MARCOT TE BROS., Auciloncers

MONTalAL, Thursday Evening,

June 23rd, 1892.

Money on this mariet is dulil t 4 por cent
on call and the demand I limited. In Lon-
don the street rate is î and the bank rate 2
por cent. Sterling 60 day bills close at 9je
à and 9|/?@i; deîmand 92£13j and 9î@10 ;
cables 10@101. New York funds 1-16 dis.
(M 1-32 and j prom. no 1. Posted sterling In
New York 4.88 and 4,89. On the stock ex-
change the chief business l'as beun in Duluth
stock, which lias been brought on bore fron
New York ta ll orders. The common stock
is now attracting attention. Canadian Pacifie
sold within the range of 89J@901 and closod
nirm, but trading in it was limited to 575
shares. Passenger was fairly active et 200
201ï, closing et 200 blid. Telegraph was
frnm and sales exceeded 700 shla os. It sold
betweoen 141J nd 142ý. There was some en.
quiry for Cable and it closed at 155 ex-divi-
dond. Ouly aé peddling business ias dodo In
bankl stocks and fluctuations woro unimport-
ant. The most active was Commerce, 237
shares of which were sold ut 1400140t. The
record of business for the week, as per Clous.
ton & (a., stock birokers, Is as follows

*Bankis. (S Zc

Montral.... .... 31 222* 222 219
PoOples..... .... 4 106 106 98¾
Merchants. ...... 61 152 150 144Î
Quebec......... 12 127 127,
Commerco....... 237 140 140 128
locheisga....... 10 125 125

&fiscellaneou.

Ceble .... ... ... .200
Telegrapi ....... 707
Richelieu. ,....... 125
PassengOr...... . 525
Gas............. 6
Pacife ....... ,. 575
Mont. Cotton 00... 160
Telephoe......... 125
Royal Eie.,,,...15
Col. Cot Eds...... $1500
Duluth Con...... 2725
Duluih Prof...... 15525

111 1556.
142g 141j
72a 72J

2012 200
208 208

90 89ï
128 127J
169 168
150 150
98 98
13q l0
se# soi

0. E. T HURSTON, Audioneer.
We have mado arrangements to hold

WELYLV TR&ADI SAI.ns of
Dry Coods,

Crocories,
Hardware,

Boots and Shoos,
Smailwaros and

Pancv Coous
At our Rooms, 208 & 210 MIcGIll St., EVERY

Wednesday Morning at 10 o'clock,
Wo will dispose et any ClasE of merobandise at
tue highept market value, but will POSrL'IVELY
NOT JLCCEPT AI'W GOODS ON~ A LIMIT.Our facilities for diseosing of Surplus, Shop-
worn or Damaged Stock are the best; our rooms
being situated in the business part of the city.

Or tones are 10 nor cent, off account sales,
whieh will be rendered on the 2nd and 4th Friday
of oach month.

C. W. SCRIVER & C0, Auctioneers
consignmeuensts Solipmtect,

*Q-M.EN'ION 1'R F.PPEB.

J. E. R. RENIAULT
Commission Merchant

and Generaf Agent,
96 Bridge Street, QUEBEO.

2W' Consignments solicited.
9' Collections made in al parts of the

Province of Quotso,
as -Reforences furnished whon required and

correeondence cheerfully attended to.

MONTREAL WHOLESALE MARKETS

MoNTaAr, TBoRaDAY EveNING,
June 23rd, 1892. f

The condition of trade has not varled to
any considerablo extent during the past week.
The hoavy rains have caused apprehension,
and aome damgo las doubtless been doue to
the crops. It is, howover, stated thatprovided
too mach wet weather does not come within
the next month the yield of May grain and
othor crops will not lie seoriously lessened,
The wholesale people have not been worried
about possible tariff changes on Important
staple godA as ain recent years at this season,
an( the course of affairs in trade circles is to a
groat extent unoventful. The outlook gener-
ally is favorable, and although money is not
easily collectable ther la e disposition to hope
for the best and not ta push those who are
willing to pay when they have the means.
This probably accouats for the small number
of failures which are again recorded this week.

3urran & Ouisass.-Export prices for butter
are two loo te admit of much business, and
tradels mainly local. Oreamery is held et
about 18c for early June, and some lots for
city consumption have been placed at slightly
under this quotation. Townships dairy bas
sold moderately et 16c @ 17c, and western et
14o fb 15c. Cheeso Is irregular and trade has
been blocked by speculative methods. There
has beau a demand for colored to fill steamer
orders, and supplies not being plontiful gond
prices were ruade. White ls more abundant.
Finet western colored may be quoted at 9,
and white et 8¾c. Liverpool cable 46s ©f»
47s 6d. Liverpool, London and Glasgow
freight 25s, Bristol 30s. At Irgersoll the
offerings wero 3,600, with sales of 584 at 89,
707 et 8c, 630 et 8 13-16, and 110 at 8 15-16c.
At Belleville, offerngs were 2,832 white, and
762 colored. The colored sold et 8 15-16e
the white, except 200 boxes, et aie. At,
COmpbeliford 1,055 white, sud 460 colored
wore boarded; 000 white sold et 8îc, and 155
et 8 15-160; 330 colored sold et 8 15-16c, and
140 et 9c. Values at New York are in a large
measure nominal, awaiting further action on
the country markets. There is promise of a

Manufacturer' Agents,

PAINCHAUD, SOUIRE & CO.,
Tewple Buiding, MONTREAL.

TRADERS BANK of CANADA,
(INcoRroAÂRTDnY AOT OF PARLI&MENT)

CAPITAL PAID-UP - - - - $64,400
lRESERVE FUND - - - - - 55,000

HEAD OFFICE:-TORONTO.

BOARD OF DIREcTORS:
WM. BELL, Guelph, - - Prosident.
WM. McKENZIE, Toronto, Vico
a. D. WARREN,
W. J GAUE,"
Jro. DRYNAN,
ROBT. RiOMSON, Hamilton,
J. W. DOWD, Toronto

l. S. STRATHY, Genoral Manager.

B ANcnzas:
Aylmer. Ont,, Hamilton, Rid getown;
Drayton, IngorEoll, Sarnia,
Elmira. Leamington, Strathroy,
Gleoncoo, orillia, St. Mary's,
Guolph, Port Hope, ilsonburg.
New York Agents: Amer. Exchange, Nat. Bank.
G reat Britain : National Ban k of Scotland, (Ltd.)

good run of supplies, and no reason why
they should not start in good condition, but
much will depend on the weather during
transportation. Although cheese cables are
weak, firm prices are made in the country,
due to the operations of speculators. The
June make has been heavy, but the western
country je reported to be well cleaned up. At
closing, finest colored I said to be worth up
to 9i on spot, and finest western white Sic
0 9o. At Woodstork 2,810 boxes were
boarded; sales of 300 boxes et 82c, 620 at aie,
975 at Do, and 250 at 91c. At Picton, 495
colored, and 120 white, were offered; sales of
100 boxes colored at 9 3-16, 250 ditto at 9c,
35 ditto at 8 15-160 et 60, white et 8 15-16c,
Thero are reports of a deal in June creamery,
and business is reported in the country at
about 190.

Diay Goons.-The demand from city sources
bs bee fair, but not so good as the week
previous, there having been a large businosE
on account of the fete of Corpus Christi. The,
heavy raines have again caused a disturbancer
but the weatlher in the Intervals lias been, in
general, oppressively hot, causing city people
to turn thoir attention to the country. The
schools are now closing up In quick buccession
and preparations for the summer outing will
naturally cause some stir In the retail dry-
goods stores. Country storekeopors' orders
have shown no great variation from a week
ago, and the situatioa is practically the same
as then reported.

DRuos & OnImMoiALS. - Bnsiness is quiet
Quinine and opium are only in jobbing demand
but steady. Norwegian cod liver oil has sold
et New York in bond at $15.50, equIvalent
to $20, dutyipaid. In dyestuff4 cutich and
gamhier have been In moderato demand, and
are steady. Sumac is quiet. English heavy
chemicals are quiet et former rates. Borax 1s
scarco, the offerings from the coast being
limited. Red arsenic is reported easier. Chlo-
rate of potash le dull and blue. Vitrol offers
more freely. Nitrate of soda is steadily held
but enquiry is small et the moment.

FLOaU & GaAiN.- Duliness has continued
to rule, and what export orders have been
recelved for flour in Montreal have resulted in
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O. J. McoAme, R. A. MAINwARiNG
Toronto, Montreal.

Of Montreal and Toronto,

Real Estate
AND

Investment Brokers.
3ebez.eîxres for Sale.

mvxoney ':o Taoan
-- Owners of--

MONTREAL ANNEX
Bell Telephone 2433

147 St, James St., MONTREAL

IROQUOIS HOUSE
Canado's Lovely Suonmmer Resort,

Beloil Mountains, - - St. Hilaire, P.Q.
The hotel l now OPEN IOR TIE SEASON.

Applications for reoris may now be addrassed to

M. S. DUNNINC, M0anager.

litt'e business, owlng te low limits. The
local demand lias been about as usual with the
advantage on the side of buyers. Oatmeal is
dull at $190. Bran quiet at $13 0 $14 ;
shorts et $15(@»$16, and mouille at $24. Oats
34c, and easy. Peau 74c @ 75 aûoat There
is only a jobbing trade in whoat which is
quoted at 92e a 94o here for No. 2 lard
Manitoba.- This grade la offered et 79o «» 80o
f.o.b. Port Arthur. Rucssan crops are reported
te be un average, and it in otficially annoiunced
that alt exports except bran and rye are par.
mitted. The wheat crop js doing well al
through the American Northwest. Even in
thoso parts of North Dakota so nuch talked
of, where the seediug was not finisbed until
near the close of May, warm weather with
abundance of moisture, has brought it forward
remarkably well. The average condition of
wheat in Michigan ls 92 por cont. These
figures show a batter condition in the soutbern
counties than in any previons year since '85,
with the exception of isut year, Nat nearly
co much corn has beu plauted in the State.
owing te the large rainfall. The total
amount of wheat in sight on this continent
and añloat te Enrope le 55 582,0o bushels
a decrease of 3,228,000 bucelis corn-
pared with a week ago, and 1,315,000
bushels with a yoar ago. There is soe
ironical comment at the expense of the
Bussions over the departure of another
Russian relief ship from New York, in connec-
tien with the practical removal of Russian
prohibition of grain exports, and in view of
the incroasing number of grain vessels pass.
ing the Dardanelles. Western crop despatches
are generally encouraging in spito of frequent
thunder storms. Ohio and Indiana complain.
of smut. The market opened easy and lowver,
but shorts soon caused a firmer tono to pravail.
Thera I a growing feeling In Chicago trade
circles that the natural conditions warrant
higher prices, but the Washington legislation,
among other causes, tends to preven aun
advance. English late cables report wheat
weaker and corn casier. Liverpool fair
average red winter wheat Bs Sid ; white
Michigan 6a lod; No. 1 California 7l ?d Pli
7s Bd. Pea 5e 7d.

Liquoas.-A private latter front Cordoîrir,
Oporto, te a Montreal firm says -- You are no
doubt aware that a large purchase of Port was
made here, beginaing of 1892, by a Lisbon
Banker, the 0 ount of Burnay, who, bought no
legs than 17,000 pipes. Of these 17,000 pipes
10,000 were sold in London. by Public Auc-

Our inducements
A GOOD AP.TICLE-.

Ki, A FATR ]PRlIE.

Our:. Celebraied ... Brands:

'MUNGO," " EL PADRE,"

-
ANI) 

-

"MADB.FI M HIJO.",
Are as staple as flour, seln readily and always

in demand. Millions of each brand sold
annually ; sales coustantly increasing.

S. DAVIS & SONS
The Largest Olgar Manufac-

turere in the Dominion.

tion on the 24th to 27th May, and we expect
the remaining 7,000 pipes will be shipped to
London in the course of the next 6 menthe.
All this wine was bought and paid for by
cash, and ls the largest transaction on record
in Oporto.

GREEN IFRUIT5, ETO.--BusIness is fair for the
season. Lainons which were selling at $3.50
(1»$4 per box are now worth $40$5. Ameri-
cau markets are firm and Montreal stocks
have beau drawn on by the States buyers.
Shipments for the week about 20 car loads.
Oranges are in light supply. Boxes $4.500
$5 50 and cases $10. Receipt ofe strawberries
bave beon large and canadiau are arriving.
Fresh 8c(9c per box, but l left over " stock
has been selling for less money. Quality
generally poor. Almonds, 12cla3e. Grenoble
walnuts, 12c. Peanuts 8c@lOc. Dates, 60.
Cocoanuts, $415 par 100. Pune-apples, 12cri@
200 each Tomatoes, $4.50 par crate. Bananes
$1.25@$2 bunch.

GeucRIss.-No particular movement la re-
ported ontside of the usual jobbing demand.
The position of sweetstuifs la unchanged. A
fair business ia baing edone in refined sugars.
Two cargoes of molasses, the Prendergast and
,Qpes, recently arrived at Quebec and are now
due et this port. As stated last week the
latter is to be sold at auction. The nominal
quotation la still 20 to arrive Raisins are a
littie firmer, but thora ls not murh doing in
them. Japan tees are reported firmer by pri-
vate cable. Samples by the Empiress ofJapan
will be here this week and more teas will b
offered. There la net much doing on spot
and new teas have not been in quick demand.
Dealers Bay thiat it will be a waiting market
until more supplies are avai'ablo, and the
lowest basis of vaines ls reached. The cur-
rant growers at Pyrgos and neighboring dis-
tricts of Greece are alarmed et the appearance
of a new disease which has attaeled the
plants. Thc government la sending au ex-
part in botauy to investigato. In the States
raisins will be firm for th remainder of the
season. Tho supply of Valencia la raduced
to a small quantity, whilo of the botter grades
thers l a srarcity. To overcome the aience
and to provide PtoLck te fill out the season or-
dors have gone abroad for additional supplies,
but importera fiud stocks thora depleted and
ouly smail lots obtainable at extreme prices.
For best layers te arrive 7e le firwuly required,
which prica is jc above the spot value.

ITon AND HAnDWAR.-Thore has beau a
fair business in A general way, but no special
activity. The lats spell of wet weatber Inter-
fered te sorne extent with building operations.
Block tin bas drop ,od about £2 from the
highest point, and if the decline continues it
will soon affect prics liere. Oporators statea
that the move is a speculative one and that
the narket l likely te go higher when
speculators have effected their object ln forc-
ing ont the estaller mon. Coppar la quiet at
about 12ict14o. Pig-iron la dull and un-

Loading Wholesale Trade of Montre 1

WHOLESALE

DRY GOODS
MO WTAL

PEARL DRESS
BUTTONS,

FANCY DRESS,
BUTTONS,

LADIES BELTS,
FANCY FRINGES,

DRESS TRIMMINGS,
Fancy Work Requisites,

Small Wares of Best Makes,
&C, &C.

ENGLISH PRINTS,
NEW SATEENS,

SCOTCH GINGHAMS,
FLANNELETTES,

SUMMER FLANNELS
TABLE NAPERY,

LITEN TOWELS,
LINEN SHEETINGS,

PILLOW LINENS,
COTTON SHEETINGS,

Pillow Cottons, &o., &o.,

Carsley & Co.
Wholesale Dry Goods,

113 ST. PETER STREET, MONTREAIL
AN Do

18Bartholomew Close, London, Erug.

changed. There has been no change ln
frelgits of late. London closing prices : Tin,
spot et £100 ; thrce monthe' futures at £99 ;
moarket weak; sales of 40 tons spot and 170
tune futures. Copper, spot at £45 28 Bd; do.
futures at £45 10s; market easy; sales of 325
tons spot and 350 tons futures. Scotch war-
rants at 410 2d; No. 3 Mlddlesborongh iron
at 40s 10id; soft Spanish lead at £10 10;
delgian spelter at £21 17s 6d. In varions
branches of the Americen market for finished
iron and steel more than usual Interest cen-
tres upon the possibility of a strike of ea-
plcyes ln Western establishments Forced
suspension of operations thera would divert
business te Eastern mille that are net affected
by the wages scale now in dispute and-pro-
bably cause a temporary advance in prices of
soma productions, more particularly billets,
rode, etc. There wore ln blast on June jt tin
the United States 269 pig-iron furnaces with
a capacity of 175,174 tous per week, adecrease
of 2,612 tons ln weokly capacity. Since March
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801B'LTYSHIP.
The only Company in Canada confining iisal

1o lhis business.

TUE GUARANTEE Cf.
0 N1BTH A1IERIIOA&.

Capital Autitorlredt, - Ç1,000,000
PaiL up in Cash (ne notes), g04,600
teoources Over - . ,Io8,40*

ODeposit withl Doin. 0ovit, - 47,1000

THE BONUS SYSTEM
ai this Company renilera the Prelurns ln certain 'aME
%nnually roducible untit the rate of

One-HaIo par sont. par aunun 19 reRChad.
This Compafny ts under the sase exporlenced moan.

agement which introduced the systenmIt titis COntifnet
.ver twtenty-eight years ago, and has sincs actively and
successfully conducted the business ta the satisfaction
o its clients.
$840,000.00 have been paid tu

Olaims to Employers.
Priditat, - - SIR ALEX. T. GALT, G.C.M.G.
VitePrcidont and Mianagin Dirt¢tor

EDWARD RAWLIiGS.
Bambtys,. . - TU BANK oF MONTRISAL.

HlAD OFIJlc:
Y. M. C. A. Building, Dominion Square,

MONTREA~L

lDWARD) EAWMMS,
Vic-Pres. ands MUaagensg Direter.

*N.n.-This Comprany'a Depostgs the laloant Made
fo, Onarantse business b a0 Company, and I. nui
liabla for the restnibhlltlo ani Ottier rlies.

lst capacity has beau reduced 18,730 tous, but
the output is still excessive and vaines un-
settlod and irregular.

Lîva STooR.-The fact that ocean space for
cattle lias beau cornered liera and that raton
ara mach higher than at Boston han led the
Leyland lino into the field and two of its
vessal wili load cattle at foutreal in July.
Ona hlip !bas already beau etigaged at 5a.
At Anerican ports It la diflicult to get cattle
at 30s. Eacli of thoSo stearnrs will accomo-
date abont 700 bond. Rlecaipts of cattle at
Toronto have been heavy anti prics wero
woakur. Tho average top prico was Sc, but
in same instanctes a fritction more was :paid,
Canadiau sippers stato that they often lose
the surplus hay and feed whon cattle shiis
arrive in Britain, it being appropriated by the
vossolmon and sold. Steps ara boing taken to
pravent this abuse. English advices state
that the condition of Cainadian cattre arriving
bits beau excellent, and instead of making
6d@6id they slouid be futching 7d an tley
are an near best Scotch as possilae. The
leavy shipnits of Amorican cattle and re-
frigeratad heafkeeps the market down. Thora
bas beae an improvemant which it ivan hoied
would continuei sa as to allow snippers to gat
back part of thoir losses bfore the gran rad
cattle came in from Iroland. Prospects are
not ancouraging for distillers owing to the ap.
proach of the vartm snon. States cattle
have not bean nnking over 5id.

LiqATURE AND SuoEs.-Ther is a moderato
movement in a gonoral way and imanulfactur-
arn report moro favorably as ta fail orders.
Soverai counider, the outlook bettro. Sole
leather has boen stiffaned by the restriction of
output in tha States, and thore in sone talk of
Canadian tanners h1aving a meeting in July to
adopt tho Anaricau plau. Thora ýhava bean
no shipments of leathter ta speak of, latterly.
English prics ara slightly botter. Thoy have
sold mont of the old stock and are enquiring
for more.

PaovisoNs AND Eaas.-The market for .pro.
visions le finn. Canada short cut I well
concoutratod and is hald at $16.50a$16.75.
The domand le fair. Western short eut la
quoted at $17ff$¶17.50 and ordinary western
mena at $14.500$15. Bacon steady at 9½c@
10c and bains at 10ic@1Io for city cured.
Lard 8îct9eo for Canadian lu pall and 7ea
7je for common reflned. Thora ls a fair de-
mand for eggs and the market in steady at

BiI.Nort.h Ameris.--
Crn. Bank commerea..
Corumoroail, Manitoba.
Commercitlh Nid.....
commercial, Windsor..
Dominion........
Du Peuple........
lastern Townshipr.*
Fderat ..........
1Hmillton.........
Hochelag-.........
raverla.l.........

Jacqes Cartier. -
Merachants' Can.
Mrchants, elifix
Molsons........
Montreal .. .
Nationale. .
New Brunswlk.
Ontarilo..........
Ottawa.
People's of N
Quaco ..........
St. St..e.n.
Standard.
Toronto

Union ef Cru.n
Ville Mari. .
Wastern Bank of Can..

Atrl. SB2v. and Loan 0c.
Brit. Gan. Loan & Inv. Co.
Brit. Mortg. Lan Co.
Enlldinr and Loan Asoo..
Ca.ndaCotton Co....-....
Can Landed k Nat'1In't Co
Clan. Porti. ot and Sai...
Can, tay. naîan foa..
Contral Van Lan k av. Vo
Donnion 66and ainv. Co.
Dominion Tologrrph Co...
%Aner'a Loan and BeY. Co.

proshold Loan and sav. Co.
Hamiliton Prov. and Loan ..
Haomc Bwa. and Loan Co.
l ocheltaa Cotton CO. ......
luron & Lambton Loan Co.

Imperial LaSn and Inv. Co.
Landod Bankiing and Loan.
Lond. A Can. Loan and At..
London Loanu fi........
Lond. end Ont. hav. Co......
Mnitobe In. Anson.....
Mianitoba Loin..........,...
Miontroal Taleraph Co .....
montrea±l City Gas Vo.....
Iontreal streot l.y. Co... .
Montrea Cottoi Co........
eontreal Loan and uortg. -
Ont. Indus. Loin L'n luv..
Ont. Loan and Deb. Co......
Paople's Loan and fap. Co..
tea Est. Loan and Deb. Co.

Richelieu and Ont, Wa,. Co.
Royal Loan and Sav. Co...
Starr M'fg Co., Halifax.
Toronto City Gas Co........
Union Loan and Bav. Co....
Western Can. Loan & Sa-Y...

STOCKS AND BONDS.

94,Wlffl6

600000

587,200
380,000
500,000

1,500,000
1,200,000
1,500,000

710.100
2,C00,0100

500,000
70,

1,20000
500,000

1,500,000
1,498 100

180 ON
2,500,

200,00
1,000,000
2,000.

500,0
10000

500,000

630,000
1,620a,000~

450,000
700,000

2,000,000
1,500.000
5, 0000

760.000

2,000,000

000.000
1,057.250,
3,221,500
L500,000

750,000
2,0W.000

200000

700,00
5.0001000

6797 00
2,452,70

103,000
L2150,5000

800,500
2,000.000

200,000

8001000
1,60000

45 0

200 000
800 ,000

1,0w.000
3,000.000

4,8M666
6,000.000

516R9;0
306,00
260,000

L171,46684
1,0.000

710,100
0,9 0.000

500,000
5,799,2K
1,100,000
2,00,000

12.0000
11200,000

500 'X

1,237,970
10,X

200l00
1 0000X
2,000 à

1,M

860,0t

C a G - it a lipescribed.

610132 98
32412 600
289,036 52,0
750,0W 100,000

2,000,0 , .. .
63,990 158,000

2,60010W 1 2521

800.000 220 000

1,000::
611,430 112,500

1,317,100 629.000
1 ,10,00 275,000

1,000 135,000
L .....

815,039 4,7
6' b 900 106,000
493,000 80,000
700,000 360,000
622,650 60,00G
4' '540 115,00

, 100,0 800
312 5w 111,U

8,.00,000. ..
500 000. ...

314:0291 185.0
1,200,000 400,000

589,392 107,000
477,209 5,000

470 000 . 57,00
200 000 Feby.
800,000.
627,000 ' 25,000

1,400,000 700,000

Res.

1,8,666

15

1,350,000
480,000
625,0001,350,60

200,000
950,026
150,000

21635100
450,000
5100,000

315.000
601,23'i
100,00(
550,00(

45,00(
500.000

1,700,00(
0.00(

225,0

DatlOof
Dividends.

April OCt
June Dac
2May 20v
80 June Il Dec

1 miy INov
3Mar a Se t
2 Jan 2 JIy

1 June 1 Deo
JUnO Dec
Joune Dec
2 June 2 Dec
2 June 1iDe
lAug 1 ob
1April 1Oot
1 Joue 1 Dec
1May Nov
1 Jan 1 July
1 JUne 1 Dec
1 JUne 1 »0
Jan. July
June Dec

1 JUnO i Dec
..,...........
2 Jan 2 July
2Jane IDec
I April-Oct

1 an 1'2"""F

May AuG
2 Jan 2 July
1 Jan 1 July
June Deco
Jan. JUly
30July 31Deao
15 Jan-Qtly
May Nov
1 Sune 1 Dac
2 Jan 2 Jnly
2Jan 2 JUI
Match-qtl
9Jaa S ly2 Jan JLy8 Jan i Jul
2 Jan 2 July
15le 15 sept
si Deo 30 dune
2 Jan 2 July
Jan July
Jan JUIF
2 Jan-Qtly
15APril 15 Oct
6May 6Nov
................
15Meh 15 Sept

SJIIunO 31 Dec
i Jan 1 July
1Jan 1 JUly
Jan JUIly
9Feb 1 Sept

Jan July
March

1Feb-Qtly
1 Jan 1 July
Jany JUIly

?er Cent
Prices i

Jun. 23. r

153
1401
100 •

400 4
107
262 1
106
140

176
121 1
1871
115
150
134
7631
221
94k

249
116
155
114
120

165
230
1201

91,
100
99

116.

621
137
205
122
120 xd
98
95

124
138
128
130

120 xd
122
12I
107
116
110
111
140
208
2001
127
182
116
130
118
63
700

130
25

185
130 zd
170 xd

Woor,-The London wool sales now going ner than If the tar itself was first made hot
on have bon drawing a large audience, and applied to cold iroa,' according to the
Competition bas been keen, especially for Usual practice. It l important, of course,

that the iron should not ha made to bot, or
crossbreds and good greay combing. Merinons kept boa hot for too long a timo, lest the tarnold rapidlly. With reference to Cape and should be burned off. Hence the direction
Natal, scoured sold nt 9id@1n Cid; greany at for the use of light nhavings instead of any
b5d@(8id; looks and places at 51d and fleece other means of heating.-Stone.
at 8drO8)d.

TO KEEP IR1ON PIPES FIOuM RUSTING.
A simple and economical way of tatring

sheot iron pipes, ta keep thom. fromru usting,
is is follow: The sections as made should
be coatet with a cal tar and th n filled with
light wood sainvigs, and the latter set on fire.
It is daclared ilat the offect of tille treatment
will h to render the iron practically proof
against rust for au indefinite period, rendering
future painting unnecessary. In proof of
tbis assertion, the writer cites the example of
a chimney et sheet iron erected in 18G, and
which, tbough being treated as he describes,
is as bright and sound to-day as when erocted,
though It bas never bad a brushfnt of paint
applied to it since. It ls suggested that by
strougly heating the Iron after the tan is laid
on the outalde, the latter Io literally burned
into the mstal, olosing the pores and rendter-
ing It rust proof In a far more complote man-

Ta» traffic returns of the Grand Trunk
Rallway for the week ending June 18th, 1892,
show an lncrease of $33,679 over the corres-
pouding week of last year.

' SPECIAL NOTICE.

T a manufactures of Rolland Bro., 442 St.
James St., have won such general commen-
dation from those who have bought them,
that every article they have sent out is an
advertisemant for the firm. Thoir new cata-
logue is jout out and la a very artistic piece of
work, giving illustrations of the furniture
they make. They dealalno in cabinet makers
and upholsterers supplies. The firm eau be
thoroughly relied upon for the excellent qual-
ity of its goods. Messrs. Rolland Bras, will
be glad to supply'copies of thoir catalogue on
'application to their store,
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71 251
70 12

00 00
42 80
131 00
58 00
70 00

176 00
[2100
187 25
28 75
150 00
134 00
8175

442 00
2435

249 00
116 0
155 t0
2280

120 00

82 50
230 00

60 25
91 c3

100 00
110 00

1i6 00

62 50
137 00
205 00
6100

120 0
49 00
47 0
62 03

138 QG
128 (0
130 00

120 00
122 00
6425
53 0

uli Go
110 00
111 00

56 00
83 20

11o 25
127 00

66 00
118 ou

6500
59 00
30 00
70 25
65 00
25 f0
9250
67 00
85 00
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B[ONTRHAL WHOLHSALH PRICES OURRENT.-THURDAY, JUNE 23, 1892.

Nane of Article.

Bsu and chees.
Broana .. ...... + .•... .

S nt Bamorals ... ......+.........
" ....- .......... +.

+..• ••-..-. •·. •+.. •galf .......... .....
BUE 00ngesso.........,... .....~
alf .... ... ......... .

e . li t a 0 8 .... .... .. . .. . . .. . .. .,. .....
f ots haf fox .... .............

.fou . ....... ... .........

BO ...... ....

0 .... . . . ... ......... .........t fBatta. .... .............
lit Balmorals. ...............

Ofachioi Smted.
pled Button ..................

Glesd Buff Button ................
Goat " .........
Polish alf..................
French Ria ., ..........................

Name of Article.

Oanned 0oodm.
Lobsters, new ...........
Sardines " .
Macker " .
Salmon...................
Clams, 1-lb tins, ver dos.
Oysters. "l l
Tomatoes, per do .
Peaohos, 2-1b. yellow.

" 8-lb, " ....
Bartlett ears, 2-lb tins,

ver dos ................
Sitr des. 2-lb tins,.

per dos.... ...........
Pineapples,2-lb tin,p.dos
Blueberrlen, 2 lb, ver dos
Gr'nQages, 2-lb tins p di

Corn, ver dos............
do 2-lb tins, Yarmouth

Wholessle.

Meus. Boys. Youths.
080 1 05 50785085 50 70 80
0 95 120 085 0 90 0 75 080
1 00 1 25 0 85 1 00 0 75 0 80
115 140 0 90 115 00 100
125 190 1 10 150 0 90 115
2 00 8 00 0 00 0 00 0 00 0 00
125 160 110 150 000 000
190 %40 000.000 000 000
115 210 125 160 0 95 115
2 00 290 150 170 110 140
2 75 890 000 000 0 00 0 00
1 0 210 000 000 000 000
1 80 2 60 0 00 0 00 0 00 0 00
0 85 075 0 00 000 0 00 000

Womens. Misses. Childe.
065 0 85 070 080 0 40 050
080 990 0 70 085 050 060
100 110 075 0 90 0 50 065
0 90 115 080 0 90 0 50 065
0 90 ( 15 0 0 090 0 50 0 65

100 1 20 0 85 0 90 0 50 0 70
100 1 20 085 090 050 070
150 200 115 150 080 185
1 50 2 00 1 80 1 75 0 90 1 85
185 850 190 2 50 140 175

Wholsale. I Name Of Article.

9 0 S e.
7 50 8 00
850 950
110 000
185 140
2 00 0 00
140 145
105 110
200 225
8 00 0 00

175 2 00

225 250
280 240
090 1 00
125 175
100 110
None.

Peau, Mr.. 2-lb tins....
Boston b ed bans, p du

Corned Beef 1-lb....
Cornd beel.2-lbs.

" 6-lb..." .b ........
" 14-lbs........

Lunch Tngs 1-lb. per dos.
"I ". 2-lbs,

Ung. Brawn, 2-lbi.
Soupe, 2-lb.
Houges Boston Beans ds
Roast Beef, 1-lb, per d

2.lb,
têlb.

. 6-lb. "
Deviled Tonee, i-lb
Han ,- l '
Chioken l.
Torkey b. ca
Ox Tonu 1-l. "

Finuan Eaddies, ver case
N.a unkf.....

Whiolesaie.

215 229
165 0 00
270 280
525 585
8 75 9 00

19 85 19 50
8 25 0 00
5 50 5 75
225 0 00
000 170
000 2 25
1 40 000
2 60 0 00
400 0 00
5 50 00
120 000
1 20 0 00
2 00 0 00
2 00 0 00
6 00 0 00
D0 0 f00

il Nane of Article. lWholesale.11 Name of Article.

il

Roast thlorko. -lb tin.. 1 à t02 40.Rs te . 1b tn. .12302

Corn Brooms.
No. 1 Gem 4 strings. hard

Wood handl .
No. 2 do 8 strings.,.......
No. 8 do 2 strings.........
No. (do 2 strings .
No. a HurI 4 strings .
No. 1 do 8 strings......
No. 2 do 8 st rings......
No.3 do Sstrngsbass-

Wood baudie......
0 .K 2 stringa a s

•handl a.ba.s.ood.

Drugs & Chemicals
Acid Carbollo Cryst Mi
Aloes, Cape...............
A Im ....................
Borax, utîs...............
Brom. Potasa ........

Il - Arn. Ref..Citrie Acid.... .....
Copperas. ler 100 lbs.Cream Tartar............

scom Salto ........
Gyeerine ................

Gum Arabie ver l....Trag............
Morphia. ..........
OPIUM....................

ualie Acid ..............
Phosphoras...............
Pot Bichromate.......
Potass Iodide,...........

uinine...................
trychnine ...............

Tartarlo Acld ............
Tin orystals........

Hoavv Chemicals.
Bleaohint Powder........
Bine Vitriol ..............
Brimstono .............
Caustio Soda 60.

70.

860 0 00
2 95 0 00
2 40 000
215 000
80M 000
2 60 0 00
225 000

185 000

150 000

0 80 0 85
018 015
150 200
009 011

0 070
o 62j 0 65

0 80 1 0
0 8 0 85
1 50 1 75
016 0 22
0 40 1 25
040 085
I 40 1 60
875 400
010 012
0 60 0800 10 0 18
8 60 8 750 80 0 45
090 1 00
0 44 0 470 20 0 25

2 25 2 50
4f56 5 50
2 25 250
2 50 2 70
2 80 300

'rd: Ash .....,.......-Soda Biarb. .......
Bal Soda..................

" Concentrated....

Dyestuifs.

ArchIl, on. .............
Cato ....................
Ex. Logwood.............
Ch a .....................In gal) ..........

Gambier .................
Madder..................
Sumac ...................

Fish.
Labrador Herrings. No 1.

rench Shore. No.1.
Sei Trout ...... ....

half bris........
Cave Breton Herrinu ...

halvas
Mackerel, No 1, kitts....

" 'i bri....
Green Cod, L e.

Draft " ........... ,

a on N. rs. .

Salmon, No. 1'brs.
2.... ......

' Brit. col bris....
Boneless YIsh.......

Cod.............

Flour.
Patent, winter...........
Patent, sprlng............
Stralght rler...........
Extra.....................
Superfine ................
City Strong Bakers ......
Strong Boxers ......0atmal.. .........
Bran...................shorts ............
Moullie....,.........

Wbolesale.

0 27 0 2
0 08 0 09
010 015
190 225.
1 50 I 75
070 1 00
0 O5j 0 081
014 016
70 00 75 00

4 00 0 03
8350 a 75
0 00 0 00
0 60 0 00
8 75 0 00
2 00 0 00
0 00 0 00
0 00 0 00
5 00 0 o9
4 50 0 00
0 00 0 N
4 60 0 00
0500 000u
0 00 0000 00 0 00
0 00 0 00
0 00 0 00
0 00 0 00
0 04 0 05
0 061 0 07

4 90 0 0o.
4 90 5 00
4 83 4 45
3 90 4 00
8 25 8 50
4 60 0 00
4 50 4 60
190 0 00

13 0314 00
18 00 16 00
0 00 24 00

Riiallir: mill1 jleast bar in mINd that above gutailons af ly oMIy do large lti.

WORLD'SICOLUlBIAN EXPOSITION
CHTCAGO, 1898.

The Government of the Dominion of Canada
has accepted the invitation of the Govern-
ment of the United States to taUe part In the
World's ColumbIa Exposition, to be held in
Chicago from 1ot May to 31st October, 1893.
As it la impoitant that a very full display of
Canadian products be made on that occasion,
a general invitalion la extended to Canadian
producers and manufacturera in agriculture,
horticulture, products of forests, fIlsheries,
minerals, machinery, manufactures, arts, etc.,
to assist In bringing together such a display
of the natural resources and industrial pro-
ducts of Canada as will be a credit to the
conntry.

An Excontivo Commissioner for Canada
has been appointed, who will have the general
charge of the exhibits aud the allotment of
space, and the several Provincial Governments
have been invited to co-operate with the vlow
of making the exhibition as complete and
eatisfactory ns possible.

The Dominion Government will pay the
transport of exhiaits going and returning, and
for the placlng of articles sent.

Entries muet he made not later than 31st
July. The reception of articles at the Expo-
sition buildings will commence lst 'Novem-
ber, 1892, and all exhibits, excepting Live
Stock, must be in place by 1st April, 1893.

Forma of application for space and general
information cau be obtalned on applyiug by
letter, pos t free, to the undersigned.

WM. SAUNDERS,
Executive Commissioner for Canada.

Dopartment of Agriculture,
Ottawa, 26th April, 1892.

Job Printing of all kinds at the
Journal of Commerce.

assetR IGBY
WATER-PROOF-1 Coats ana ITO'u.ers

We can confidently recomnend Rigby
Proofed Garments as superior to all others,

, being thoroughly Water-Proof, and at the
same time porous and not injurious to
health. These garments are not different in
appearance to ordinary tweed overcoats and
trousers, but when the rain comes along the
wearer will be protected as thoroughly as by
the heaviest ]Rubber Coat, but without that

clammy feeling well known to wearers of Rubber Coate.
Si- Rigby has come to'stay, and has only to be tried to be appreciated.

Manufacturea and for sale Io the trade on/v bv

H. SHOREYT& Co.
1866 Notre Dame Street, MONTREAL,

Samples are now on the road with our Travollers.

M. BEATTY & SONS,
wEJLLAÂsr, oNT.

Dredges, Ditchers, Derricks, Steam Shovels
Hoisting Engines,

Horse Power Hoisters,
Gang Stone Saws,

Stone Derrick Irons,-
Centrifugal Pumps

And other plant for Contractora' use.

Agent: JAS. G. STEWART, Imperial Building, MONTREAL

1

%W raok .... e-ý.e... Il
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MONTREAL.WHOLESALE PRICES CURRENT.-THURSDAY, JUNE 23, 1892.

Name of Article IWholesale. Name Of Atici. Wholesale.

Farm Productis.
Bo.urn: Creamery.......
Western dairy............
Morrisburg and B........
Townships................

CamusE: finest............
Lower Grades ........

Fresh (r dos............
Fresh 1 hold)
Finest limed
l'cor

Hors : 1891 per lb.
Old

11e PaOUC.rs
Bacon Smk'd per lb......
Dressed ogs " .....
Hams city oured' ......

". "l Canvassed
Pork Ca. e. c. Per bbl....
Western do ........
M ess .....................aard per lb ...... ,......

Common Re2ned.

Clover, rod, ,er 100 Ilbs
Alsike, er I............
Timothy, (Caun) r bsh

"l " ostern
Flax 6 .......
Potatoes, Der bag .......
Honey. le comb..........

strained.-...
BeeB ax..................

Bimnsa-Med. handpicked
Medium............
White .................

Grain.

liard Manitoba, No. 2.
do No.3....

Oats.................Barley, malting'.
" feed ........

Peas, per 66 lbe, aloat...
Rye..............
Corn.in bond.......... .

" duty Daid ..........

0 17 0 18
0 14 150 16 0 00
0 16 0 17
0 o! 0 09
0 cai 0 08J

00D 000
0 00 0 00

020 0 25
008 010

0 091 0 10
000 l 00
S101 o0 il0 00 00 00

16 t0 16 15
17 00 17 50
14 0 15 t0
1 08(0 09
007 0 07J

1000 10 25
0 14 0 16
1190 2 00
160 170
120 125
040 0 t5
0 09 011
007 0081
0 00 0 00
1 50 0 00
1 40 0 00
s 00 0 00

Crocoros.
T'a Hf.-Chest à Cad. .
Japon, cem. te med. ...

good med. te fine
" neet.............
ehoeceet......I..
fancy ............

Y. Ilyson. com. te d
"ine te finest, lb.

Gunnd. com............ "
god. .. "
Pinhead ..... "

Pinqsuey med. te id... "
fine te finest..

Twankay, com. te id..
oolong........ .... "
Congou, common ...... "

good common
"med good..d"

" one fones."
Ning.chow common....

ailne t o0oa
Dust ........

Mocha(greeon)..
odï le to 5 for roasting

and grinding............
Java ................... .
Maracaibo ............. "
Jamaica................ "l
Rio......... ...........
Plantation Ceylon .....
Chicory................ lb

•Sugars, :- 
,

Ex Ground. in brie.....
lu bxIs......

Powdered. in bris..
Paris Lumps, in brie...

half bris..,.
100-lb. biLa..

" '' 50-lb. bxs..
Ex Granulated, bris......
Branded Yellows..........

SyrMi, per lb..........
14s1 a. te the gallon.

MolaeseetABarbdse) im's
New Orleans.......... ".
Antigua...................
Cuba....................

Bak Powdr-
Cas 8 3ds. 5os, tIns.

" 2 1 " 14 "
Frui i oose Muscatel...
Layers London .....
Black fiasket ..... .....
Imperial Cabinet .........
De eias ........... ....

*c. m e.

012 0 17
0 17J O 250 271 080
084 0 871
040 0 421
0 15 0 30
0 83 0 50
033 0 85
0 470 55
0 80 0 821
017 018
025 0 821
015 0 19
0 40 o 60
0 12J 0 15
0 22 0 25
0 25 0 271
032 04e
015 016
0 20 0 22j
027 0 550 07 O 081

0 270 28
0274 081
0 23 0 26
0 18 0 21
018 0 210 00 0 Û0
o 11 0 13

0 04 000
0 05 0 00
004*000
0 04 0000 06i 000
0 04! 0 00
0041 0 000 04 0 00
0 08 0 04
0 D3 003
0 31 0 84
0 21 0 23
0 00 0 00
0 00 0 00

225 0 00
2 00 000
2 15 2 20
2 20 2 25
0 00 000
250 260
4 25 7 50

Name of Article. Wholesale.l Naime of Article.
- -il

Raalkr wll1ru tear ie wfind hast bavit guotations afly onLyto largIt ;Os.
'NoTi.-Refiners prices to the wholesale trade: jobbers would have te par le additional.

Improved DOHERTY GAS STOVES
---:0:-

In this Stove we have combined all
the latest improvements, making it far
ahead of any Gas Stove in the market.
Water for Baths, &c., is heated by

. Brass Coils on each top burner. Gas

Regulators for each burner effect econ-
omy in Gas. Ovens are very large,
and doors cannot fall and break as in
other stoves.

PRICES TO SUIT ALL.
-- :0:-.

TESTIMONIALS and CIROULARS supplied and Stoves to
be seen in operation at

THE GAS CONSUMERS' BENEFIT 00.,
2385 St. Catieriine St,, MONTREIAL.

WILLIAM EVANS,
Soedsman te the Connoil of Agriculture for the
Province of Quooes. Importer and grower of

Field, Garden and Flower Seeds,
- AGIICULTURAL IMPLEMENTS,
GUANo, SurPus'HosPHATE AND OTHEn FERTILIZERs,

Warerooms: 89, 914& 93 XcGILL STREET,
MONTREAL.

104, 106 & 108 Foundling St., and 42 Norman St.
Nurseries and Soed Farrm: COTE ST. PAUL.

Fruit and Ornamental Trucs, Shrubp,
Roses, Groen-house and Bedding Plants, Vegetable

Plants, sBnall Fruits, etc.

DAY AND EVENING CLASSES.

COR, VICTORIA SQUARE &[CRAIG ST.
ESTABLISHED IN 1864.

The grand lecture halls, readin Irooms
and offices in Victoria Block:(]ate Y.M.C.A.
building) are now the College Class Roor.s.

The Commercial Course includes Book-
keeping in all its forms, with office training
in the Practical Department, Commercial
Arithmetic, Penmanship, Correspondence
Commercial Law, Enghsh Grammar and
French.

The Shorthand and Typewriting Course
for office work and reporting includes
Grammar, Composition, Letter Writing,
Businese Forms and details of office work.

Separate apartments for ladies under the
superintendence of an experienced lady
teacher.

Inspection solicited. Illustrated circulars
containing full information sent free. Tele-
phone No. 2890. Address,

DAVIS & BUIE,
Business College,

42 Vioterla Sq-9 Montreai.
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Wholesale

u las r.......prb.
". ..... ... "

In bags ......... "
new layera ..........

Sh. Almonds, ba....
S. S. Tarragona.....
Almondeparer shell "
Walnuts........ ".

" Grenoble...,
llberts........

" Sieull.

Im * Cassia ........ mats
ac ............. hets

Cloves............. ".

Jansalc sunr. B.
" Unbl

African ........... "
Pimento .............
Peoper,

Mustard, lb. per >ar.Egn
" 11h. - I

4 Ill. Jars, Cana.
"1 Mb. "

Rict.Standard.............
Patna. -... p. 100 b.

apan ........ "
Sage, Caroltna ...- -. i.
Taelosa, Pearl.......

" lake......."
Gelatine, 1 qt pk.

". 1 et pk .....
" g..-...

Vermicefll; Cana en...
Macaroni

" Italian...
Pett-Vitron.-·........
Orange ..............
Lemen..-... ....

Daly': BRtrac*t :
Tine Gold, No.8 r do%.

" ". fi Z....
" " 2.2 î..
"* 0 oz.....

Silvtr Star Stol, 1ts:
i grous cases.... por grose

Spanieh No. ............
" 20.........,..I

Order your Posters, 1, 2 and 3-sheet, at the
Journal of Commerce Office.

" $,o. e 0.
O 0 11
01 005
0 05 6 07
o 041 0051
0 00 0 00
0 06 0 070 66 0 07
0 12 0 170 80 045
0 121 0 181
000 0 20
0 14 0 141
a 1210 18i
0I 0213
0 25 000

0 061 071
090 1200 10 085
0 45 090
019 021
016 019
006 0 061
a 071 0 080 09 0 12
016 021
0 72 0 7E
0 23 0 251
0 65 0 70
0 22 0 24

400 410
4 10 5 75
4 50 5 00
7 011 8 011
0041 006
0 061 0061
105 1 10
160 0 00
210 0 00
005 0 07
006 0 07
p 18 0 00
0 2210 25
016 0 17
0 14 0 16

0 75 0 00
125 000
1 75 0 00
2 00 0 00

9 00 0 00

4 50 000
9100 '0 00

LeaxmW# Fickas:
Imp'l Hf-Pints....per dos
Imp'l Pint........
Imp'l Quarts ......

Condenoed Milk, per case,
4 del. 1-lb. cages ........

Cond'ed Coffee-Mocha V
Java, perce 2 dos,1.-b e

Condensed ee - Jav&,Sr os, 2dos. 1-lb cases..
endensed cefee-Jamal-

ca, ver es, 2 dor. 1-1b. os.

Starch:
Can. Laundry..............
Silver Glus...... ..........
Benson's Prep. Corn...-...
Can. Prep. Corn.............
Phi*gar: Imp. Triple, 1 brI
Cote D'or..................
Cristal Pickling...........W. W. xxx ......v. W. xx......W. W. x.......
Pure Malt........
Cider X..................... XXX ............

Sea> Best Laundry.......
Common............

Matchts iTelephone....-
Parler..........
Telegraph .......

" Star...........

tlardware.

Ti» : Bloc Là Y perIll...
"l traits 'A

Strip .............
se'or Ingot.... "

Sleets ..................

Nw COUT NAr. SonMDULE.
Base-50d and 60d, f.o.b
Cut nailo....,......per k'g
Stool nails.

Cut nails, fonce and fout
spikes.-Iot ont.

40d..............per 1001bs

i c. $ c.

165 175
8 00 8 25
à là 6 00

00
0 00

0 00 0 00

0 00 0 00

0 03* 0 000 06 0 00
0 07 0 00
006 0 00
041 000
0 85 0 00
028 0 00
0 80 0 00
0 25 0 00
020 000
0 45 0 00
020 000
0 27 0 00
0 06 0 061
0 021 0 05
400 000
1 75 0 Go
4 20 0 00
2 80 000

0 18 015
0 238 0 250 28 0 24

0i 24
0 1710 24

2 25 0 00
2 35 0 00

005 000
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MONTREAL WHOLHSALE PRIOES OURRENT.-THUiIBD&Y, JUNE 23, 1892.

Name of Article. Wholesale. rName of Article. Wholesale. Name of Article. Wholeale. Name of Article. Wholesale.
ardaro-CtntgMa<d, $ o. $ a Terms,4 monthe, or 8pe Upper Heavy......... 0 28 0 26
0 010 000 or0day ......... 000 0 00 Shot per 100 Ibs..... 5 55 5 75 Liht ............. 0 26 0 29

20d,16d and 12d a 0 15 000 A-. . 700 750 Lead Pipe er 100 b . 550 000 Graine e........... 025 0 28
104. 0 20 00 " solid S .......... ,,. 9 50 10·00 Zine :Sheet ..... .......... 660 000 Scotch Grain............. 0 28 0 30
Bd and 0 25 0 00 CUChain-.......... 04 000 " Sylter.... .......... 600 650 Ri Skine, French ....... 00 0 75
Gd and 7d ....... 040 O C l ......... 0 0O 05J Serasjr"- Xng Bi................... 0 50 0 70
4d tod....,....." 060 0 00 6........00 00 W or r. 0.. 16 00 ada ........... 0 0 0 40
31............" 100 0 7-16........... 0 041000 Wrotiron ........ 0 00 1600 Hemlock f........ 040 0 60
2d............... " 150 0M ......... 0 04000 Powdsr.* Canada Blasting 300 50 " Light.......... 0 85 0 50
4d to 5d cold ont, Galvanis Ira t FtoF Y .............. 475 5 00 Trench Calf... ...... 105 140
not gol. or bd. " O 0 W0 Morewoods Ton, No. 28. 0 00 0 061 Wis: Splits, Light & Mediu.. O 14 0 20

3d " " ' 0 90 0 00 Morewood & Heathfield 0 061 0 00 Bright.No. 7.....por 106Llb 260 0 00 Splits, Heavy............ 0 12 0 16
ue's Ilead. orcrul Ow 005 S.Anacaled No. 7, '~265 O 0 Sinall..........O0 12 O 14

Fine b:d r.u- . n .. a.o . 0041 0 . l ' 270 0O Leather Board. Canada.. 006 0 10
d . .a 150 0 00 PIg ire: Siemens No.1 1859 000 Galvd. No. 7 .... " 325 00 Enameled Cow, per ft.... 015 0 17

2d 2 00 0 0 Coltness........... .19 50 20 00 Barbed Wire- Pebbie Grain.......... 10 14
Calder.......... ... 19(0 000 2& 4 brbs ........ 450 0 00 Glove Grain......... 0 091 0 14

C5sinx rn'd oor, flooring Langloan ........... 1900 000 Plain Tyrist,2& 2wrs" 4(0 000 B. calf............ 0 12 0 14
shook. and tobacco box SBtt ................. 19 00 G 0 Ribbon............ 476 00 0 Brush (Cow) Kid ....... 0 10 0 18
n.aile- Summerlee............19 t 0 00 Stanles............" 4 25 0 00 Buf;......................o Il 0 14

l' to 30d ..... per 100 Ibs 0 50 000 Gartaherrie ......... 19 00 0 00 Wro Nails-75 p.o, off the Russetts, Light ....... 02 5 0 40
'.. 0 60 0 00 Carnbro ............ 17 50 1800 list. Russetts, Heavy ......... 0 26 0 30
d and9d......." 075 000 Eglinton...........18 50 000 " No. 2.0 20 0 26

6d and 7d....... 0 90 0 0 Hematite.. ........... 28 500 00 Hides and Tallow. " Saddlers'...... 8 00 9 0
4d to 5d......... 1 10 0 00 0. I. F. Threo Rivers Imt. ir. Calf............. 0 65 0 75
3Bd............... 1 50 M 0 - Charcoal îron ........ 27 00 29 00 Montreal Green Rides English Oak ............. 0 88 0 42

Bar fron,-per 100 Ib" No. 1per 100 lbs 5 00 5 50 Rough............. 0 16 0 21
pinishing nails- Ord. Crown........... 2 CG 0 00 " No. 2........... 4 00 4 50 Dongola. extra.... ... 0 0 32
8 inch....vor 100 Ilb 050W Best Refted ..... 0 .... 000225 Ne.S...... .. 3 O 50 No..1....... 0 20 0 25
2 to2 .... 105 0 00 Swedes ............. 850 8 75 Tannera pay Ec. more ordinary ...... 0 15 0 20
2 to 2 " ... , " 115 6 00 Shet Iron to No. 20...... 2 40 2 60 for sorted, oured andinsp'd
1l t1 1 35 0 0 Boiler Plates............. 2 40 2 60 Toronto " 1........... 4 50 0 00 011 .
I " 175 0 00 Boiler "l Lowmoor. 00 0061 I " 2........... 000 0 00 Cod Oil, Newfoundland.. 0 41 0 42

..... " 2 25 0 00 Hoops and Bands........ 2 40 000 Nor.r.- The above are Ilalifax... 0 0 00
Canada Plata : prices in the west. " Gaspe ........... O 49 O 4l

Slating naile- Good Brando ............ 2 50 2 60 Sheenskins ............... 0(00 1 25 S. R. Pale Seal ......... 0 o 0 40
5d...I...........per 100 ibs 0 85 0 00 Cive ....................... 0003 0 20 Straw Seal .............. 0 00 0 00
4d............... " 0 85 0 00 Wro'f fron pive, 1 to 2 in Lambskine. ............... 0 15 0 20 Cod Liver 0il ............ 0 0 0 85
3d............... 1 25 0 00 621 p.O., over 2 In. 60 p.o. - 0 0 0 00 Calfskins uninspected .... 007 0 00 " I Norwegian 0 95 1 00
2d ............... 1 75 0 00 Sitfs, cast perlb ...... 0 11 0 12 Horse Rides western, each 275 o 00 Linseed, raw ........... 0 57 0 0

Common barrel nail- " Sprint, 100 lb....... 8 00 0 00 City....... 2 0 2 25 " boiled .......... 0 59 o 0
1 inch..........Por 100 lbs 1 50 0 0 " Tire " b. 275 0 00 Taliow,refined..........500 550 [D0îtruuting Prhu]

. ... 1 1 75 000 " Sleigh Shoe.b.0...,. 00 280 " rugh ........... ' 2 00 800 Cod Oil, Newfoundland. 0 45 0 00
......... " 25 0 00 Machiner .,......, 8 00 0 00 Do Ralifax ........ 000 00

Olinch nails--- TIN Plage : f Leather. Do Gaspe........... 0 44 0 00
a inc 100 b 0 10 Coke ......... ...... 3O 8050 S. P. Pale Seal........... 042 0 45
21 and .. 100 000 I Charcoal.... .... 400 450 No.1 B. A. Sole,........ 020 022 Straw Beal............... 00 o 09'
2 and" 15 0 , Il " No. 2 " " . 017 0 18 Cod Liver Oil. Nfd ...... 090 000
land " 15 0 00 If . ual No. 3 " .......... 018 015 " " Norweglan 110 000
1" 2 G 0 00 D " ........ Trade No. 1, ordinary Sole....... 0 19 020 Castor 0il.................O 081 o 10
1 . 2 50 00 DX" .............. Extras. No. 2 " ......... 015 016 Lard Oil. Extra....... 075 05

DXX" ............... No. 8 ........ 0 13 014 I" No.1. 060 0 70
Sharp and flat press'd n'l-- Tirge Plats : Buffalo Sole, No. 1........ 0 O 0 Linseed, raw............. 0 56 0 58
3 inoch..per 100 lIbs 125 0 00 10, 20 x 28 ........... ,,, 7 0 7 50 ". No. 2 ... 0 00 0 0 " Boled. 0 59 0 61
21 and 21 " 150 000 Ruse. Sheet Iron .,...... 10 50 11 00 Zansibar, No.1..... 000 000 Olive, Pure.......,.... 115 1 25
2 and 21 . " 165 0 00 Anchors, ver lb.......475 550 No. 2......... 0 00 000 " Machinery. 095 116
1 and 11l 1 85 0 00 Lion & CrownTin'dSh's .No ......... 00 0 " Extra, qt.,pcose 800 360

5 24 gajg Slaughter, No. 1.......... 0 20 024 t do. ..... 240 2 00
1 " " 00000 ad:Pig,er100lb..... 8 25 arness............ 022 0 28 " pts., do. ..... 2 70 8 68
Horge ihus.......... 3 40 3 50 Sheet "....... 4 0 425 . Spirits 'Prpentine...... 0 E0 0 51

Reinitrs ti 3gast biar in mnd t ha the abovi çuoatioms af}ly only do arge lots.
*Discounts on Nails apDly only for Immediate delivery, and for quantities named of each kind separately.

'PTorms for Cut Casing, Book and Shoor, Finishing and Tobacco Box Barrel, Clinch and Presced Nails, four months note or 8 per cent, off for cait
within 30 days. Discount on Boitas : Carriage and Tire, 75 to 80 and 10; Machine, 70 to 75 per cent. Terms, four menthe or 5 per cent. of for cash in 30
lays. Nails and horse shoes. throo per cent. of within 80 days. Horse nails and spikes four months or 5 per cent. off in 30 days.

THE CANADA SUCAR REFININC COMPANY
(LIMITED),

M qONr R EAÊn

Manufacturers of Refined Sugars of the well-known Brand

of the Highest Quality and Purity, made by the Latest
Processes, and the Newest and Best Machinery,

not Surpassed Anywhere.

LUMP SUGAR, in 50 and 100 lb. boxes.
"OROWND GRANULATED, Special Brandi the finest which can be

made.
EXTRA GRANULATED, very Superior Quality.
"OREAM " SUGARS, (not dried).
YELLOW SUGARS of all Grades and Standards.
SYRUPS of all Grades in Barrels and half Barrels.

SOLE MAKEURS of high class Syrups in tins, 2 lb. and 8 lb. each.

Stellarton Foundry Machine Works
Manufacturera of

oary Bss Olls, fh4s°gle, X-the and
outer Machiery.

Supplies also Double Surface Plane and Matcher.
Bus. Planera. Stovos, Furnaces.

Propo. : WEIR & MORRISON
STELLARTON, N.B.

Correspondonce seolcited.

Bell Telep one
Company of Canada.

0. É. SISE, - - - - - - -- Presiden
GEO. W. MOSS, - - - - Vice-Preidn
0. P. SOLATER, - .- - &.-Treasur

This Company manufactures and will oeil
ita Telophonio Instruments, including the
inventions of Bell, Blake, Edison, Gray,
Phelps, Berlinor, Anders, Watson, Goodman,
Gilliland, and the Law and Oonsolldated
Companios, many Of which are fully protected
by patents, at prices ranging from $10 to $50.

It also manufactures every description of
Electrio Firo Alarm Apparatu, and will con-
tract to supply Oities and Towns with the
Dame.

It will contract to build private lineo for ail
Electrical purposes, on reasonable terms.

It manufactures and has for sale every
description of cotton sud silk covered wire
for electrical work. For particulars apply to

THE COMPANY'S OFFICE,

80 St. John Street, Montrea
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MONTBEAL WHOLUSALE PBIGUS CUBEBNT.-THURMSDAY, JUNE 23, 1992.

Name of Article.

Coal 1 .
Orude. . .............
Car Lots Store, [2 p.e. ogj
Broken lota ... ,......
Am. In car loto ..........

" 10 bbis.
" 5 bble ......

aingle bbla ........
Bonzine car lota ..........

broken............

Glass.
United lnches, 00 to 25...
Unltel nohes 26 " 40...

41 " 50.,,.
51 "160..,.

Paintir, Ac.
W Leaa pure,50 ta 1001b kgs

" No. 1..............
" No. 0......
"No. 8..........

White LaI dry ..........
Red Lead .......... ...
Venetian ,ong.h.......
Yel. Ochre, no........
Whiting, ordinary ........

" London. Washed
" Parla

Portland Coment, brl.....
lre Briok ................

iOre<Clay .....
UIuer-
Domeatle Broken Sheet
Jrench, Cako .-..........

. " Bris .......
Amerloan White, Bris....
Coopers' Glue.............

Golden COsre..........
Brunswick Green......
French Imparial Green....
Vermillion..........
genuine Qnleksilvor.

IWhoiesale,a i ame Of Artice. IWhoiesale.I Nam. f Artl ola. IWholoeale 1
$ 0. S o.
126 1 g0
0 121 0 18
0 14 015
0 191 O 00
0 20 0 05
0 20 0 00
0 211 0 00
0 10 000
0 121 0 15

1 35 1 40145 150
8 15 8 25
340 850

6 00 7 00
5 00 5 504 50 5 00
4 00 4 50
5 25 5 75
4 25 4 75
1 50 175
1 25 8 00
O 45 0 60
0 65 0 75
1 0 110
225 2 60

20 00 25 00
150 200

0 12 0 18
O 10k 0 121
0 00 0 18
017 0 20
0 20 0 240 04 0 00
0 04 0 12
0 12 0 16
012 0 40
090 1 00

Mo. 1 Jurnit'e Vrn'h, pr gi
Extra " "
Brown Japan............
Black " ...............
orange Shellac No. 1 .....

sait.
Liverpool per bai I1ev'na

aia, n lusmall bais..

Entory4flled ver bag.. 
S Quarters...

Rice's pure dairy, ver bas
quarter

Chonse Ealt por bag 210 Ibaur.'a Island ........

Tobacco (dutypald)
No., 1Black Chewing. Oada

"e " " b 
No. 2 .....................
No. 4..................
BriFht Chewing...........' Smoking...........
NaV s ..................
Smo ngs ...............
Salace. . .

"yrt................

Cean. Chewing..............
Smoking, Plug ......

" do Ont........

Weel.
Flaoce .....................
Pulled, unassorted........

Black ............
" Bxtra Super......

B Super.........
Nortih West............. ..
Buenos Ayres.............
Natal ...............
Cane .................
Austrailan. aooured...

S e. S c.
080 0 65
075 1 00
055 1 20
050 1 00«
1 75 2 co;
200 2 25

G 47j O 55
225 300
0 321 0 85
1 00 125
0 EO 0 85
0 00 2 00
0 00 8 50
175 0 C0
000 000

0 461 0 511
048 0 51
045 000
041 000
0 54 0 58
064 067
0 52 057
050 055
0 50 055
048 000
0 M 000
0 55 0500 821 0 330 85 0 450 18 060

R tallers wlli pleas bear ln mind that thé abot quotations apply onl to large lots.

WInes, L.lquers. etc.
Ah-Bass's ......... qts

. .............. pts
Portsr-Guinnes & Sona

Dublin Stout..qts
.. pte

SMirit: Cavadian-per al
Alcohol ............65 0.P.
Spirits ......... 0 0.P.

.25U1.P.
Rys Whisky. ...25U.P.

ierial, 5 yrs. old ........
" 1871noases, qts.,,,

1887 " flana....
" 1887 " j do.

0mb, 1887 a...
' 1887

1887 " i do
Club rye, in bris., 1886, p.g..
Ports-
MoKenzie DriscoIl & Co.
T. G. Saneman & Sona •

clode& Baker .,..........
Tarragona ................

Shrries- Pedro Domecq ..
Pemartin..................
M isa ......................

Clarits-
Barton & Guestier .. ,......
Calvet & Co.vintago winea
Nat. Johnston & Sons.....
Pommery, Fils & Co...
U. IL Mu k Co, ex. dry
Piverlfeidseck.
Perier. Jouet & Co0.......
Gold Laok ............
Louis Davan .........
Louis Boaderer............

Brandift-Hennessy .......
1 Star .......... cases
V. 0...................
Marteil.... ........

cases Cane star).
Barnett & Fils, one star ..

V.S. 0. P....
Bisquet Dubonche........
Renault& Co. .... ...

Se. s 0.
2 50 2 55
16211 67J
2 40 2 45
1 57J 1 621
38 5 400
850 000
190 0 00
190 0 00
2 60 000
700 725
7 50 7 75
8 00 8 25
850 875
9 00 9 25
950 975
830 000

2 40 600
2 60 600
2 10 400
110 150
2 00 6 50
2 00 550
2 10 600

7 00 26 00
6 50 29 0O
7 00 28 G0

31 00 83 00

si 00 88 0028 00 50 00
si GO 33 0O
28 008000
15 00 16 50
29 00 8100
6 50 8 00

12 00 0 00
16 00 0 00
6 00 000

11 60 000
9 00 9 25

14 75 15 00
9 50 0 0015 tg 0 0

Name of Article. Wholesaie,
Scotch Whitks'- $ o. 2 o.
Mackie's B. 0. Speial ... 10 00 10 50

" Islay Blend ...... 8 CGO 8 25
Sheriff ............ pr gal 3 90 4 00

.............. casos 975 000
Hay, Fairman & Co .... al 8 75 8 95

S..cases 725 8 75
claymore ..... . " 9 50 9 75
Glenfalloeh, ighl'd. .gal 8 40 8 55

case 850 8 75

Jno. Do Kugper....per gai 285 2 90
"..c.a.red105010o0O. green 5 50 5 70

A. C. A. Nolet .par gal 2 75 2 85
." . e. red 9 50 990

" " .. es. green 5 00 5 20

ushmlls............0 1O 00 0 no
Jno. Jamesonksons, 1star 9 50 0 09" " twostars 10 25 0 00

" " tsae stars il 25 0 00
Geo. Roc &o, ne star,qts 9 25 0 00

" two stars, qts 9 25 10 25
D nuvilIe & CO. ita 7 60 7 7
Wiedazn à Wartor's aller-

rios ......... pergai 200 6 50
Warter&MaysPorta 210 50
Geo. Sayer & Co.'s

Brandy'" 450 6 50
cases Istar " 11 0012 00" " VS.O.P." 16 50 17 00

Ind Coope & Co, Rom- cita 2 10 O 00
ford, Ales .......... pta 145 0 00

Angostura Bitters, per
cage of 2 dos ............ 1400150O

BanagherlshWhiskycta 9 50 10U
"e rtal 8 75 4 00

Nerea BRaphael, Spar
ling Saumur........q s 14 00 15 00

Per case, ptai 15 00 16 00
Jas. Watson & Co, Dunde,

8 Star Glenliyet, par cease 9 75 10 00
1 " " " 8 75 9 00

Old Gienlivet .. ar gai 1 GO 6 DO
Wa$.ons 018 Scotch, qtos 7 GO 8 0r

pt par es 8 00 900
Watson'O1dIrisl,qts,pr ou7 00 8 00

pts.ner es 8 00 900

Establlhaed 1886.

CHAPUT FRERES,
Commercial: Agency,

LO 2E1ace c&.A=e..:s,
MONTREAL.

The best and most reliable information
that can be obtained is supplied to the
patrons of this Agency.

BAYIS MNFG. CO'Y
VARlNISHIEIS, JIAPANS,

WffIT LEAD,
COLORED PAINTS

DRY COLORS, PRIIVNIN Ii,

MACHINERY OILB e AXLE RRASE

AND DEALICaS IN

Painters' & Printers' Materials Generally.
16 to 28 NAZARETH STREET,

momTsrv:nIAT..

IMPROVI14G AND REMODELINU

H ZEl A T- I JM 3
NITUER Bs

HOT AIR, STEAM or WATER
ARE OUR sPMCIATIs,

E. C. 19OUNT & CO.,
Plumbors, Ua and Stoam Fittors

766 Cralz St,, Montreil,
Telphase No. 1265.

nuso eS&l

onpon.ateon it

Gurney's Hot Water Heaters and Radiators
Have proved themselves the most Perfect, Economical

]E.
and Easiest Managed in the market.

& C. GURNEY & 00.
386 and 387 St. Paul Street,

MONTR1:zlm
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BANKING.
INSURANCE.

COMMISSION.
EXCHANGE.

TO LET,

That Desirable CORNER OFFICE in
the WILKES' BUILDING,

The Business Centre of foronto
Corner Yonge and WelIingfon Sis.

Has an entrance from both atreets. Contains
a large Bank Vault. Io the best stand in
the city for Private Banker, Exchange Office
or Kindred Business. Apply

HARRIS H. FUDGER,
50 Ycnge Street, TORONTO

DRUMMOND MeCALL
Pipe Foundry Co.

(LIMITED)

MAN5UFACTUFRERS

Cast-Iron Water and
Gas Pipes,

NEW YORK LIFE INS. BUILDING

WOgMs: - - LACHKINE, QUE.

FOUNDRY FACINGS.
Guaranted rTER and OHB4PAR than

the imported article. Send us Samule ordere and
iwe will make no chargo unless satisfactory.

L. COHEN & SON,
Office, - - - 36 Prince Street
Works, - - - 17 Mili Street

MONTBEAL

Wm. PARKS & SOF!
(UdMMTDI

S.. Xo:m f B.
Cotton Sibinners, Bleachers, Dvers

ana Manutacturers.
Cotton Yarnt Carnet Warps Ball Knittinc

Cottons. Rosiear •e and farno, for Mani
facturers' se.

Beam Warns for Woollen Minls, gray Cotton..
Sheetings, Drmsl and Dsîcke.

S3heeting,. Shirtings and 8tripel.
Eight os. Cottndan lu plain and rancy Mixed

Pattamni.
The onuly Watt? TwIst l Yurn made in Caa.

AQENTB I
WX. HRWITT, Jotr HALLAM. Toronto. On t.
I. A. LABOORZ, Agent for the Province of

Quebea, 6186. granoola Xavier St., Montresl.
MILLS:

New Brunawlak Cetten Mill.
ut. John otton Mla.

ST, JOH9N, N. B,

THE GREAT SELLERS
IN OUR PORT WINES

Are the. folIowing grades:
Our Old Resaria Port at a par lottle, $9.50 per

gallon $0prdxn
ur o. 8 r Particultar Old at $.60 per

botule, $8 par gallon and $17 -ver doten.
bur Four Diai ond Qhoce 018 Delnate et $1,25

per lottle 86 per gallon, $18 pordozen.
And in espe.al demand is our
No. 10 Very ts-perior Rieh Old Wine at $1 per

bottle, $4 50 per gallon, $10 per dozon.
FRASER, VIGER & 00.

THE CREAT SELLERS
IN OUR SHERRY WINES

Are the following grades:
lur 0.E.G. Old English Gertiaten, the bast we

havet present, $ per bottle, $10 per gallon, $21
par dozan.

Our Club Sherry. Pemartin'a Superior Rich Pale
Wine, $150 l.er bottlo, $8 per galion, $17 per
dozen.

Or oVery Fine t Vino de Pasto (Wine for Meal),
at $150 per bottle, $8 per gallon. $17 per dozen

Cur l.0. Fina Oloroso, Magmficent Dinner
Sherry, $1.25 pur bottie, $6 par gallon, $13 per
dozon.

oAnd in especial demand are the two grades
Our 8 D Superior Rich Pale Dinner Sherry and

our B.D. Dry LiWht Amontillado. very dry and
delicate boch et $1 per bottle, $4.50 par gallon,
Slu per dosan. FRASER, VIGER & Co0

BURGUNDY WINES.
A stock bayon i comvare.

SPARKLING BERGUNDIES.
Case of Cas of
12 bots. 24 bots.
quarts. pints,

Sparkling Burgundy (White.....$15 01 $17 0
Sparkling Beaune....... ...... 18 00 20 00
SBarkling Chambertin............. 23 0 25 0
Sil de Perdrix Sparkling.......... 21 Wu 2.4 00

STILL BURGUNDY, P. V. A 00.
Beaujolais.......... ............. $8 15
Macon................................ 8 55

R. BRUN]NGHAUS.
Beaujolais........ ......... $ 8 50
Macon.....................9 00
Beanna. ..... ...... ............ 9 50

Nuits............................ 18 00
ohambertin...... ............ 2110
Chablis................... 10 51
chabiie Superieure................ 12 51

$ 950
10 V0
10 50
12 00
12 00l

11 50
13 00

FRASER, VIGER & 00,,
Familv GrOcers & Wine Merchants

199 St. James Street,
MONTREAL,

KOOTENA.Y
What Thy Sa' About/ t

1889. "The Laud of Bonan zas."-Spokane
Commercial Gazette.

1889. "The most promising minerai te-
gion in ail the great Pacific North.West."--
Spnkanie Review.

1889. Likely to be "one of the greatest
milvr-producing regions in the wurld."-.Dr.
0 IV Dawson's Report.

1890. IPerfectly saturated with mineral."
-Dr. Campbell, Colorado Expert.

1891. "Mountais of silver." - Victoria
Colonist.

1891 "Minintg posi1biliticll of British
Columbia cannot onseibily be over-rated."-
Mr. Filiot Galt ln Toronto Empire.

1892. " The cominz minion empire of the
North-West "-Spokane and Northern Railway
Circulars (US).

t 89'. - We kuow it is atertaiwdi bu, nnd
ail question that thei district ot the K'ot. uay,
especially surroundimîir Nelson, li one of the
very riohest in mninterIlIs in the who'e of
America."-Sir Donald Smith at Annual Mi!eet-
tn of Athe Banik of Montreat, Jime 6.

Ni"e-tenths oi ln s r ch mi -ni w'- 1 i is
r wn-d by Ath ricns Caiadians -ho.id have
a haud ln the developuotit of thoir own
greatest natural resourco.

Wi offer the most rational tmediumu for
investment in this great field. Four Incor-
porated Companies, fourt-en mines,

Kootenay MNiig IRv'st. o.
W. E, LYN0EH, - - - Presid ent.

Real Estate Exchange
-:0:--

NOLAN & BO'NNER,
ACCOUNTANT8,

INSURANCE and FINANClAL AGENTS,

Loans and Investments, Private Estates
and Tfusts administered.

246 ST. JAMES STREET,
Ottawa Building, Room No. 6. MONTREAL

Telephono No. 9366.
M. F. NoLAN. A. W. BoiNlNEu.

JAMES BOURNE,
Underwriter and Insurance Broker,

CIT AGUeNT FOR TIE
NAWlNAL ASSURANCE 00. OF IRELAND.

Commissioner for Provinces of
Ontario and lJuebeo.

79 Et. ranucois Xavier Street,

NOTICE TO QUARRYMEN. MÜNTREAL.

Sealed Tenders addressed to the under- l, 7aleplwn 703.
signed and endorsed "Tender for building
Stone," wili be received until Thursday, the
30th June, instant, for quarrying and Doliver- N H U0T
ing Rubble and Dimension Stone frorm the
Penitentiary Quarry, St. Vincent de Paul, for STO RAGE, Bond and Free
the termi of one year.

Specification, form of tender, and all noces- Customs ain
aary information cean be obtained et this 318 320,28t. PaulStreat.
Department on and after Monday, 6th Jaue. MUNTREAL.

Pursons teuderirig lire untiiEd thTt tanderO
will not be considuied unlea made on the
printed forma supplhed, and signed with their LL & CO LIML N
actuel signatures. chartered Accouniants,

Each tender munF be accompanied by an
accepted Blnk mhe s. ade payable to the 22 sw. 3OZS -M,
order oL te H'nour e Il h Minister of Pnblic Commissîonas for the Canadian Provinces nd
Worke, tquai to tive per cent. of the amount the Statu of Now york.
of the tunder, wliclh wili bu forfeited if the A. F. RcouLL. W. J. COON.
party declines to enter into a contract when
cailed on t0 do soi, or if lie fail ta complete the NITOBA AND N. W. 'rERIToRIJa-
work contracted for. If the tender b not hast edvertliug medium, Manitoba Free
accepted the cheque will bc returned. Prose. Oldest oetabiisbod, lergest ciroulated;

The Department will not be bound ta acceptiIn a riva l ltea, Totna
the lowest or any tender. and Villages Lcimoon Lake Susirr and PaciSo,

By order Pa ailertisisg medium, wsrtu Pour Tues aenuah aa any othar Winnipeg cially, Senti-
(Signed) E. F, E. ROY, Soretary. ookly, for ail Rural Portions manitabe and

Department of Publie Works, Torrlries. Fivs Tîmas as muoh as amy weekîyublChard Adveriiug Ac te Card ontanng
Ottawa, 3itt May, 1892. articulare t aenv addrPar.
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"STAR hot water BOILER
For Heating Buildings and Residences.

ACKNOWLEDGED TO-DAY TO BE SUPERIOR TO ALL OTHERS.
'lho "Star" Baller is fltted with a Syphon Injector, by means of which the circulation in the heating pipes of the Iower storeys la

accelerated by the circulation of those in the upper storeys. This important invention, which we have
patented, works admirably and gives great satisfaction.

The "Star" Baller is the only one which can ha iilwayel rellcd upon, aud which aflords the greatest satisfaction, when ail others
have failed it is une uaed in finish, in heating power, and in economy of fuel. The largest and fineat

buildings on the continent are heated hy the 4 Star" Boiler.

Patented in Canada and the United States. Ask for Catalogues, Certificates, Cirenlars snd Price Lista.

MANUFACTUHED BY E. A MANNY & CO. 590 CHAIC ST. MONTREAL

ALFRED T
OUTLERY -. wORKS
REVITHICK & 00., Proprietors

MANUFACTURER$ OF

Roaper Sections and Guar& Plates
1% ST. HENRI, MONTREAL.

& MARTIN
Manufacturers and Dealers in

Furniture, Spring Beds, Bed&ing,
OARPETS, ETC.

to 367 St. James street, - MONTREAL357
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MEaaE'Eure.» & O.
ROCX IsL.A3srJD, B. Q.

Manufacturera of

Blacksmiths' Stocks and Dies and Reece Screw Plates, all sizes to 1 in. Taps for
ail uses. Young's New Axle Cutter and other labor saving tools.

H. Muno. - o- J. McImosra.

.!LLEXANDRIA CARRIAGE 'WORKS
là tM MUNRO,

M'INTOSH
& Co.,

Manufacturera of
FINE

Phaetons,
Carriages,

- &r0., &ca. -

TILBURY CARTS A
SPECIALTY.

lexandria, Ont.

The Thomas Nut Lock

lIE I111111
* V 'F

(Pawnted i890.)

Absolutely the only effective NUT
LOOK applicable to aIl Railway pur-
poses, Machinery, Agrioultural Imple-
menta, Carrlages, and all Boite where
Nutsiwork /oose, of any ase or In any

position, without chauging bolta as
now ln use, Manufactured from best
spring steel.

The TEOMAS NUT LOOK 00.
Moncton, N.B.

JARDINE'S Patent -Extension EXPANDER
~i44 ç~-

O'' SELF-FEEDING.
Tbret Sinooa-Expand any tube

froin il in. to 5 in.

A. B. JARDINE
& Co.,

HESPELER,
Manufacturera of Blacksmith's Tools and Tube Expandera.

ONT.

"Otto"Gs Engin e W orIs,"P" *
"Otto" Cas Engines from 1-3 to 100 Horse-power.

Over 35,000 sold. Horizontal or Vertical Xngines
Engines and Pumps combined High speed Englues for Driving Dynamos

West india Advertis.mot..

B. & J. B. MACEADO,
oigar ana Ciga.rette Manufaotitrers,

KINGSTON, Jamaica, W.I.
Orders soliclted. Ail goods guaranteed to be

of firat-elas hand made.
Prim Medals awarded ai Eeceral Exhibigions.

P. SIMPSON & CO.,
117 B. Water Lane,

KINGSTO _ - JAMAICA,
I AZNeBAL

Commission hierchants & Importers
sm nial attention and oam given to consign-

monts when placed lu our bands.
Cabal Address, "Progross."

Correspondence solileited. Roferences If required

DAVIDSON, 0OLTIRBST & 00.
Merchants,

KINGSTON, JAMAZOA,
A enta forLloyde' London; Board of inderwriter.
ÈfIvo col; Boazd of Underwrit.ra of New York,
Boar? of Underwritera of Philadl ileCmit
des Asaureurs Maritimes of Havre, Ma-

sefe tlis Sociota dAaoaiulMaritimes
%FOluidi e Terreatri, seon; Ecote Anonyme
d'Asuranoes Franco Hongroise. Budapest.

]'LOB DEL EA AT

LEONTE QUESADA,
Cigar and Cigarette Manufactory,

No. 68 King Street,
KINCSTON, Jamaian.

Orderi from ihi Trae solicied.

TURNBULL, MUDON & Co.
GENERAL HOUSE FURNISHERS,

House and Estate Agents, Goverument Ano-
tioneers and Anotioneers B. M, War

Department.
Agents Norwich Union Pire Insurance Soclety,
94 & 991 Narbour St., KINGSTON, Jam.

Uoalabhd 1818.

NORMAN A. FORSTER,
Commission Merchant

and Manufacturers' Agent
GEORGETOWN, DEMERAEA.

aolicits cagent of Canadian Produce, and
will Rive al atentn to any business that may
be entrusted to me.

0 Order for Sugar, Molasses, Rum, Green.
Heart. ko. wUi ho Promptly shippoci.

Correspondence solloitod.

New Brunswick Advertisements.

S. R. FOSTER & SON,
Manufaoturers of

WIRE NAILS
BTEEL A IRON-CUT NAILB.

And SPIKES, TA CAS, BRAD.
8110E MAILS, HUNSARIAN MAILS, &c.

THE EHRHARDT
Electricol and Plating Works,

MONCTON, N.B.
Bleatrical Aparatus of every descripton. The

onl bosein andamkiga peialy.Amateur
and lgzperimentora Supplies Blectrio Bollai. -

nuoaoaTelevhoues, Teloafraph Instruments.
Dynamos, amps, Batteies, Wires, etc.

The Ehrhardt EloctrIo& Plating Works
MOnOTON, N.B.
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»'Send for Illustrated Oatalogne showing 26 different styles of Englues and combinations.

Job Printing and Bookbinding of all kinds done
at this offce.
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FPTRSONs PPER OY mïi
HOLYOKE, MASS.,

Manufacturers of FIRST - CLASS LINEN LEDGER
PAPERS, WATER MARKED

SCOTCH o LINEN o LEDGER
i 0,Our Pirst-Class Treasury Bond, Bank Note and

Parchment Papers are Unexcelled.

WITE AND TINTED WRITINOS AND BRISTOL BOARDS.
ROYAL LINEN LEDGER, OLD HAMPDEN BOND, MERCANTILE BOND

PARSONS EXTRA SUPERFINE. CHAMPION SUPERFINE.

We matke a Specbimty of the Fineat Grades of Popers

Co.,.W in10chester &
SOUTH WINDHAM CONN.

-MÂNUFACTURERS 01-

PAPER MACHINERY

-OONs18TIN<G OF-

Fourdrinier and Cylinder Machines, Washing and Beating Engines, Air-

Drying Machinery for Drying Sized Papers.

QOLE MANUFACTURERS of the Jordan Patent Beating Engine, which has no rival for clearing
the stock for fine papers. Ohilled Iron and Paper Roll Super Calenders, Plate Calenders, Chilled

Stack Calonders, Rag Cutters, Hand and Power Outting Presses and Stop Outters; the Ftatch Patent
Stop Outter, the only cutter that can be regulated to cut between water marks of writing paper.
Screens, brass and nickel plated, the latter warranted to wear twice as long as brass. Bed Plates,
Roll Bars, Fan and Plunger Pumps.

Also Qun Metal Uovered Rolls, for Sise and Press Rolls; Stevenson Water Wheels. Shaftingk and MIll Gearing geuerally.

THE CANADIAN JOURNAL OF COMMERCE.

smilâthe
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NEW YORK LIFE
Insurance Company.

JANUARY 1, 1892.

ASSETS, - -
LIABILITIES,
SURPLUS, -

$125,947,290,81
- 110,806,267.50

- $15,141,028,81

INCOME, - - - $31,854,194.00

1NEW BUSINESS
written in 1891, $152,664,982,00

Insuran0e in for0s, 614,824,713,00

JOHN A. MoOALL, President.
HENRY TUOK, Vice-President.

ANADIAN JOURNAL OF COMMERCE.

BRITISH EMPIRE
Assurance Co. of London, Ena.

ESTABLISHED 1847.

CANADA BRANOH, MONTREAL,

Canadian invostmonts,
over « ' - -Accumulated Funds, -

Annual Income, -
Assurance in Force, -
Total Claims Pald,

Bonuses every 3 years.

$1,300.000
7,665,890
1,295,000

31,250,000
9,763,340

Free Policies
Special advantages to total abstainers.

F. STANCLIFFE, General Manager.

DAVID BURIKE, J. B. & A. W. Sairn, Gen. Agents, Toronto
General Manager for Canada WM. OLnT, Gen. Agent, P.Q., - - Quebec
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LONDON
Guaranttttt- --

______Accident
coMP.ANT

OF LONDON, - ENGLAND

CAPITAL, - $1,250,000.
Head QO" for Canada:

72 KING ST. EAST, • TORONTO,
BONDS OF SURETYSMIP

Iuosid for parties In DoBItion of trot wbers
seourity luroqtirod.

ACCIDENT INSURANCE on the nout approved plans

A. T, McORD - - - TORONTO,
CHIE AGINT FOR CANADA.

A. J. HUBBARD, General Agent, MONTREAL
The Dirctors .. opta e.nta.ai. av catIlson. fer
*geo . are. he Compaar ts ot air y eenclsAy

TELEPHONE 504. ESTABLISHED 1864.

C.A.RI]¯R, L.~I3~TÊ & oo.,
Stoves,

- Stove Fittinge,
Holloware,

Ploughs and
Plough Castings,

Buliders' Castings

[oundgs , ,
BOILER MAKERBS,

Commercial :-: Street

LEVIS, P.Q.

Marine'ýEngines and
Boilers.

Stationary Engines &
Boilers.

Flour and Saw-Mill
Machinery,

House.-:- and -:- Bridge
Girdersi

--

Works & Office:
Gommercial: Street

LEVIS, P.Q.

WESTERN
FIRE AND MARINE. INCORPORATED gang.

Assets, - - - - - - - $1,565.886 19

Income for Year ending 81st Deo,, 1891, - 1,797,995 03

TreadL of:ce- - - - - ----- 'roonto, oc.

J. J. KENNY, Managing Dire0tor,
A. M. SUITE, President, C. 0. Foe!En) Seoretary.

J. H. BOUTE & Son, Managers Montreal Branch,
190 ST. JAMES STREET.

THE FIRE
Insí.race -:- AssoCation

Of LONDON, ENGLAND.

BIE DONALD A.. 8EITH, K. 0. . ., 2 - - Mairman
ROBERT BENIY, Eq. - - - - - - ...
SANDrOED FLEKING, Esq., (. X. .

Chief Office for Canada: - - MON TREAL
No, 47 St, rancols Xavier Street.

id RnEMuaMY. Mmatemr.

COMMERCIAL UNION
ASSURANCE CO., LTD.,

Of London, - - - - England.

~B' 1EJB'B-i LLB¯'E I MARINE I II
Total Investod Funds - - - $12,500,000.

C ital and Assets.......... .............. $26,00,0OO
itFnd(in special trust fer lifé policy-holder) .... 5,'0000

Total Net Annual Income........................... 5,700,000
Deposited with Dominion Government........ ...... 374,246

Agenoies in ail the principal Cities and Towns of the Dominion.
HEAD OFFICE, Canadian Branch, - - XONTREAL

EVANS & MoCRECOR, Managers.
Y. M. COLE. Sveoia Life Agent. - N. PICARD. City Agent.

OONFEDERATION
W . Q M OMODom D L IF E . ",.M.""" -,

AcIuory. LI Eantl. .iXrwoor.

INOOM~E 1891:

Premlums and interest, - $872,547.47

BUSINESS I/N FORCE:

TWENTY AND A HALF MILLIONS
Assets and Capital, - $4,588,186.

H. J. JomNsToN, - - Manager f0r Province of Quebec
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ALBERT MANUFACTURING CO,,
MANUFACTURERS OF

CALCIN E D PLASTER

EHILLsBOKJO-cro,

C NI S 
Coil 7 Sizes, Trace, Halter, Tie-Out, Post, Heel and Evener

Chains, &c, Cow Ties, Tie Weights, &o.

O- WRITE FOR CATALOGUE AND PRICE LIST.-O

- MANUFACTURED BY -

THE B. GREENING WIRE CO., LTD..
1 lHanilton, Canacla.

SAMUEL ELL,
~E~EOLY O ], - - M S S.

______MANUFACTURER 0P

Fitering Stones

Paper Mill Drainer-Bottoms

Gur filtering atones hav' been uscd by the following corporations and we refer you
to any of them,

ALEx. BINTIN &:Co. Montreal, Canada. NIAGARA FALLS PÀPER.CO.,
READON PAUR MILL, Merritton, Ont. Niagara Falls, N. Y.
WM. BARUILR & 13Ros, Georgetown, Ont. HOLyoxE PAPER Co., Holyoke,
MERRITTON PAPER Mru, Merritton, Ont, CRANE Bnos, Westfleld.
CANADA PAPER Co., Montreal, Canada. PARxER & SoN, New Haven, Conn.
PABRONS PAPER GCo., Holyoke. WoRTmY PAPER Go., Âgawamn, MasS.
BRYON WsrToN, Dalton Mas. VERNON PAPEM CO., Westfiele.
Wm'rMnO PAPER Co., Holyoke. MOLINE PAPER CO., Moline, Ill.

S (INCORPORATED BY T OF PARLIAMENT)

CA AL p ei

ALEX. RAMSAY, 1RE OLLET ST.
PR-

SEOURITIEU. London
jnne 9.

rt'b C'u'bia, 1776 Po. ..... 121 124

1887, 4à P.C ...-....+. 109 111

Canada. i p.c. Loan. 1860- ..-...- 107 109

à p. o.loan. 1888 -. . ...... 951 96k

Deba. 18. Bk P. 0 ............. 103 105

. .. ,,A . à ath. r stoc... s.Jtn.

navonn Po

Commerce, .nance, Insurance, Ba&Utoys,
Mfanufacturiing in' and Joint

lasued Egvery Friday Morning.
SUBSCRIPTION i

O4ontraal SUbscr1haoa, . . . . 83 a irut
MaIl Su celbers ta nay other part of Catada, 3

B:htlsh suhhcrlbers, li t

siagle captes . . ...- 100.eack
Admorial and Brsofuse Ogus:

Nos. 171 & 178 ST. dAMES STREEl,
Head of Et, John tait.

PMONTREAL.
M. 2, FOLEY, Editor. PIublisher and Propriétr.

àM- We do not undertake to return untusod

entear'menta to be made to headquartera
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Quebeo Provinoe. 5 v.o, 1874 ....... 103
Do do 186 P or...... .ot

Do do 1M80ii P. o ... 102
Do do 1883: S....106

Atantra 5 p. .tn P.. nua.

S ........... 1
DO Paol . lot mort.......... 918

Do T n . Mort .eorg.Ba. 1
Cmos. Centrai 5 o,. o. let IL Bdo Int.

gusir. ByGoy..~. .-.... 105

Canaian aoIfo SilU . .. ~.901
grand Trk or a' a

lt M..................103

Grand Trunk of Canada Ord. stock 9j
2nd. equir, mtg. bds.6po 126
lot. piof. etook. ..-..-. 4J2"d.irof.°tok. 46
ard prm.no k --.-.... 24
5 p. o. vor'. deb. stock..- 127

& -9. c, pan'. dok, stock-. 971

Great Western shMas. 5 .C..... 122
Oa oltOnandS.W., . 107

Bofcanad" 8tc lit or1 5 Vs. 0. 108
Montreat and amplain 5 v. o

loM'.= mdi. .P.~...10
tn. 15

N. of canad" lit kîî. 5 105.
Northern 1xtention. 6 P. Prof 00

• r da lot Mort
Well, g r & Bruce, 7 P. o. Bds ..

dor1873.......+....... .98
EIL *.ndOtt.Brro.da-.; ., 99

NuamîI;aI Loma..

City of London (Ont) let prof. 5 P.c. 102
City of MontorAl t 5 P.C.. . le

cit7 of .... .......... !fi
radmr 1873. .. ... 12

1d75 ......--- .......... 106
*1875.............108û

City of Quebte. 6 P.C. con., 1873 ... la
8 .C- rodeem !87b 'a6

redàom 1878 -,107
City of Toronto.0 p vo atc. 1877. 106

8 Dn..te. on.l delà.. 1874 .... 104
5 p.c. tan, con. dcb 1.879 .... 112
t P.C. Ots. bonds. 1 -28-- - 102

City of WInnpet, deb., 1884 5 o.c 105
dOb. saiv el883M 6P-.....112

fàIleêOnnoun Consuatî.

Omsda Oompag........,....... 30
cant.dNort tnid c.

Hudson Bar... .....
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Leading motel* in canada.

St. Lawrence Hall.
HIS HOTEL was opened on the First of May, l8

by the former Prapritos, song and favorabnd
kno throsgbcut Canada, the Unfîed Statos anti
Britih Empir, who has àpared no expensoe in entirelà
ire-ftornlubing the whore bouse; alto addngaU
modem Improvementés, wilils wit! rousiderabl>'
enhano thoe direaty enviable popularîsy of Ibis first.
ciscs Hotel,

H. HOCOAN, Proprietor.
S. MONTGOMERY, Manager.

HOTEL AMERICA,
Irving Pace and 15th Street.

NEW YORK.
Hotel Amorica has all tho modern improve-

ments ; and it in situated in the most central
part of the oity, (near Union square.)

The rates are for Booms front $1.00 a day up-
warda; with boardi. front 12-50 a day.

BIICIIIO & SPINETTU.
Pre~friters.

HOLYOKE, MASS.

HOTEL o HAMILTON.
GEO. H. BOWKER à 00., Props.

Tau MNLI.N HOUBE, WINTIROP :-: HoT,

Jai River, Mau. t erjide, Corn.

THE RUSSELL,
OTTAWA,

THE PALAOB HOTEL O' CANADA.
This magnificent new Hotel, fitted up In the most

moder ste, la now re-opened. The Russell contains
accommodtlon for over Four HEundred Guests,
with passen oz and bag ge elevators, and commands
a aplenditi vlew oif the CiI>', Parllamentary grondo,
rive an canal. Vistorst the captalhavng bnon
with the Goverent find l smot convenlent ta sop ai
the Russeil, wbess the>' cate aluraya mou the les log
public mon. The entire otel 13 supplied with ecapes,
and lu cao of fira thare would sot be anyLconfusion or
danger. Evary attention pai te Guests.

F. H. ST. dACQUES, Prop.

ft!l

ST. LOUIS HOTEL, Queboc

Hotel Dirootorve

PrEu qf aniois to Osd Ogry Ms $10 per
annula,

ONTABIO.
,mACs, xuAx. ril'. on usa.

BRooKVILI. . The St. Lawrence Hall.
Amos Bobinso

DUNDA ...... . The Elgin ...............
GA!.,....... The Queen's...... . Loweli
HÂmAerox ...... The Royal .,.. Hood Bros.
Ereso, The British America, J. B. Dunhami
LounoN.....Tlhe Tecumseh......W.DaviU
O>-rawA., The Rnsel.. Kenly & St. Jacqueô
Tououro., .The Queens. .. MoGaw & Winnett

QUEBEO.
MoxTur l., The St. Lawrence Hall, Hy. Hogan

il .,The Windsor dlotel....0. Swett
il .,. TheoBahnoral ... S. V. Woodruil

Quusa.......The Buen...,...W. Bussell

NOVA SGOTIA.
IAr .. , 'Tho l.. flax..1.0 liesuen à bons

Auctionors, Agents, &o.

Fruit and Produce Exchange
LESTER & CO.,

Commision Marchants, Recea ors an Wholosale
Deniers in Fruits, Farm Produots,

Oysters, ko., &c.
83 Prince Wm. St., St. John, N. B., Canada

Quick Sales. Prompt Returns.
Consignments Solioited.

WALT ER M. KEARNS
General Auctioneer.

.Real Estate and Trade sales a specialty
Roliable advice given to clients. Every trans-

action,large or émall, followed up with energy
and persevérance until seess le attained.

1nterests of Buyer andtseter alike proissted.
All business on a strictly commission basis.

Moderate charges. Very prompt returns.

Real Estate k Gan. Anotioneer.
Offices, Salosrcoom and Storage Warehouse

1747 Notre Dame St., Montreal.
AirSole Agnt for Montreal and Distriot for The

Automatio Refrigerator Co. of Ottawa Ont.

THOSs J. POTTER
AUCTIONEER.

SPECIALTIES : Real Estate Sales. Trade Sales
of Tea, Groceries. &o. Cargo Sales of Lemons
and Oranges, &o.

Real Estate and Commercial Sales ynly solicitedi.
Acourate Valuation Furnished. Twenty-three

years' experience.
MONTREAL

"Charter Oak"

STOVES and RANGES,
With Wonderful Wire Gauze Oven Doors.

This celebrated line of Cook Stoves and Ranges
ia no matie in 21 les and a Gret ari of
stylos, for burning ail kinds otful vis.: Hard
Coal, Soft Coal and Wood.

The Wire Gaue Oven Doors are used on this
lino of goodoq anti their use resuits in a salog
from les bys brinkogo in ment ant bread, whil

r or oastîn, ot quien 20 percent., au
sirnaein an ait! style (liitt oven amounits to

quite 30 por cent., and in " Charter Oak?' Ovens
t o about 10 por cent. ; ant food la botter cooked,
anti monts, etc., romain juicy andti(ntier as ro-
suit of circulation ot airin avon.

Full linos of rinted matter mailed on applica-
tion, and all information sont on receipt of letter
or post Gard.

Sole Manufacturers in Canada:
The Enterprise Foundry Co.,

SAOKVILLE, N.B.

Cua.rantoaduc circulation throughout
thn Retali Trado In overv Town.

ADVERTISE IN THE

0OMINION - GROCER
reGrocor who santo to hep un ta

the times muet subsorible to thre

DOMINION ···GROCER
Oniv One Dollar Per Annum.

Address ail correspondence to
WILLIAM ORME, - Editor and Manager,

P. O. Box 2032, • MONTREAL.

Accawatamnrs. Agents. av'.
F[Pé r4tal earar #u ihr>in. )

AROH. W. STEVENSON,
Chartered :: Accounlant :: and :: Trustea,

Commissioner for ail the Provlmces.
Hamilton Chamburs, 17 St. John St., MONTREAL

JOSEPH SALTER!
General Agent#

SHIP and GOAL BROKER
NORTH BYDNEY, Cape'.Breton.

WM. McKERRON,
Cuaton House and

Forwarding Agent,

KA&LI-WA 'K.X, ]r.. S.

5. A. D. BERTRAND,
Offliial Assignee for the Pro-

vince of Manitoba.
Under the recommendation of the Board of
of the City of Winniper. Insolvent and t
Estate carefuly mansed wilh Dromptnell ani
eeonomy. S1poolal. attention ta connldentl busi-
ns enquiries.

35 Portage Avenue East, WINNIPEO, MAN.

.ES2ABLISH.D 1864.

CLARKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT.
1. B, O. Or.AEsON, P.U.A. W. B. CROSS, F.C.A.

A. J. PEILLIFs.

ER. C. CLARKSON, F.C.A.,
, TONONTO, ONT.

Chartered Accountant, Truste,
EsvÂasan ED18641 ReCawer,Financial.Agent.
Agencies at Montroal, Que. andi Winnipeg Man.
Correspondence at Lond-on, Glasgow, Huddersfield

Blradford, Blirmingham.
or r, rMessrs. A..Heny & Co.. Bradford

References i The City Bank, London.

JAMES C, MACKINTOSH,
Banker B Broker,

Eà ma II-E A. X ..L9 . E.
Special attention given ta 1 nvestments in sotind divi.

deËd-paylog Stocks andi Dût,eoturea.
Caon s ai l ail pai uthe Maritime Pros-

incas.
Business information affordad*to customers.

x66 Hollis Street.

J. DUNCAN DAVISON,
x4 St. James Street,

(Cars Dun. Wiman & Co.)

oo MMIS SIoT3 E!
Fer vflhewMg Ptsvinas:

OntarloQuebec, Manitoa. New Brunswick
Nova ScotiS and Prince Edward Ilamud.

JAMES BAXTER
NOTE BROKER,

Buvs and8elis Commercial Paber, &c.
128 St. James Street,

MONTREAL.

MONTREAL SAFE
DEPOSIT 00'Y.

OFFICE HOURS : - 9.30 a. m. Io 3.80 p. m
Sahardays i 9 30 a.m. in Io 1 p.m.

Royai Insurance Building, Place D'Armes.
SIR DONALD A. SMITH, President.

SIR JOSEPH HICKSON, Vice-Pres.

J. ALEX. STBATHY, Managing Director.
Safes fron $10 por annum upwards.
Your Valuables are not safe in your house.
Place thorm beyond the roach of lire and

thieves.
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Insuraatoe.

Accident Insurance Co.
OF NORTH AMERICA.

Incorporated by Dominion ParliamentA.D., 1872.

Authorized canital, - $6o,ooo.

HlEAD OFFICE t

15'7 ST.2 ,LT.&MMEH1 ST..
MONTREAL.

President, .. .- - -- Sm A. T. Gar,

Vice-President and Managing Director:

EDWARD RAWLINGS.
The Accident InnaS Companyo«North

Amerlca prratasea a record for bothr bil
and liberalitr, one proof of wbich le tlt It bas

yadover pt *iiiii tharnramd Imer an kaisd but sisetu claiu: ai law in 16 ysar: fZr
usarZy sus mulisn deUlars. It bas ample 111nancial
resources, and bars ade the Sdda D mii wrth
the Inniran»,ea DIjSr' ita Ottawa- I-t la, 'more-
over. the only 00mpany whose capital and fundo
are rolizy applicable to Accident fnenrance.

*tocks auß BonldU-INEURANGE C0MPANiE-CAÂAprA.--Menr'eJ Quoaifflss, June 23. 1892.

Ne. st Amount Canada
Didend y s pa . paid! per quotations

par ~ 9 yeu.e por et.
British Amerl°. Ire and Marine.-. 10. Mmes. SN lu 92 871
canada LU .. ... .. 2M50 7J-15moi. 400 50 141 1401
Confederation Li...... .... 5,000 Ms. 100 10 225 275

rn Auane. . ...... 25.000 mo. 40 20 14 147
Royal Canadirn Ineuzane .- -.-.. 2,0 -ms. 5 20 125
auarantee Co. of North Am.rica.... 13.372 e 50 10 50 100

BrIaM AUD PoEkgew.-(Qm.ffi lAs Laudm# MA'hoi.) June 8, 1892. Market value p. p'd up oh.

Atlas ..- .........
British ad orelmn marin..
Caledonian...........................
Commercial Ur Fire, LIfe & Marine.
Bdlnburth LN......
iire Inanirance o iaon
Quardian Pire and Lif..........
Imrerilal Pire..............Lacsirelre ............. ..
Life Association of Scotland.......
London Assurance Co rtion.
London & Lancashire ife ......
Liverpool & Lond. & Globe Fire & L.
National...... ...
Northorn PIe le.....
North llrit. a Mero. Pire kLife ....
PhoenIx Pire...............

een ire & Ie. ......
goyl Insranoe Pire & LIe ..
ScottlIlh Imperiai Life .....
Scottish Provniera i.ekLlf...,

North i Mecantile
INSURANCE COMPANY.

Total Funds, -

Total Revenue,
$501807,727.07

- $12,107,481.83
CANADIAN INVESTMENTS:

$4143211752-00
Fountid -LE 1805..

CALEDONIAN INSURANCE
COMPANY

Of EDINBURGH, SOOTLAND.

CAPI TA L, - - $5,000,000
PROMPT SETTLEMENTS. LIBERAL DEALIRGS

45 St. Francois Xavier St., MONTREAL.
LANS/NG LEWIS, Manaeer.

Toronto Agents: MsaS. MUNT. & J3ATTY, 1 Victoria Stroot.

The oldest Scotch Offico and ono of the Strongeot Companies
represented In Canada. Continuance of ail business connections
solicited, and new connections invited.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Established X8a4.

M. BENNETT, Jr., Gon. manager North Amarien Branch, Hariford, Conn.
alpital ......... 30,000,000 Iestad .Funds ...... $13,500,000

lialIAsuets....... 34,472,705 Deposi withDom. Goat. 125,000
(Market value)

WILaal KàvAxio.Reident Agent. 117 St. Vrancois Xavier0t.. MoxTamtL

Quebec Fire Assurance
OoMAàr.

ESTABLISHED 1818.
Dhsetfrs-EdWln Jones PrOsident; Geo. R. Ronfrew Vlce-Preslident

W. R. Dean Treas.; Hon. erre Garneau. Hon. 0. A. . Pelletier. :A. F.
At d.-Noya Scotla-J. T. Twinoy & Scn. Tlalifax. P. E. I.-Urquhart

& row Charlottotawf 2w BrunawiakT.A Temni Stn Johs' onrea
-j. . Rotb kCa..ntaro-Qe. .Pyk .y VAno Manitoba-A

Holloway, Winnipag. British Columbla-W. S. Graveley, Vancouver.
Inspector-C1ARLES LANGLOIS. Secretary-W. W. WRLCN.

24,000

50.000
50,000

100-000O
20000

100,0
10,000

10.000
£.39175

40,000
80,000
40,000

6,722
200,000
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50.000
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50
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20
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50
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25
15

2
12

2j

161
.

£21

£1048

£20

£45

£454
.....
51iï

5% INSURANCE COM'YROF ENGLAND.
LTAILITY OF SWIARRHOLDERS UNLIMTED.

CAPITAL,, - - - - - -.--- 'O,000,000
REBERVE FUNDE...........36.000,000
ANNUAL INCOME, upwards of - - - 8,000,000
Inveatmients in Canada for protection of oanadian Polioy.holsers

(ci-e --y W-tao Gooornoneot) oct $1,O0,OO0.
Every description of proporty insured at moderato rates of prmium.
Life Assurances granted in a 1 the most approvor! forma.

Head Office for Canada, Royal Insurance BIdg., Montreal
W. TATLEY, Chier Agent.

2i I1RTUBIS, ý Spooial Agents French Department.
ALFRED ST. CYt,~
JAMES ALLIN,
W. . ROBERTSON, Special Agents English Dopartment.

Of G.N Robertson &Sono,>

UNION MUTUAL LIFE
INSrSU-EbANorE OMPAT .

PORTLAND, MAINE.
Incorporated 1848. JOHIN E. DeWITT, President

7Te increasing tendency of the public to patronize the
SMALLER and more CONSERV ATIVE of the Life Insurance
companies of the country had its efect upon the business
of the Union Iutual Life Insurance Company in 1891,
whichwas one of the best in the Company's history.

Mm. Parties desiring to negotiate for agencies are in-
vited to address the Home Ofice, or any manager of the
Company, for further information.

WALTER I. JOSEPH, Manager, - - MONTREAL
Office-80 St. Prancois Xavier st.

:cM.18t 9 2 . «-,:

Maiinfacturcis'
LiI'e

company

Increase in income over
previous year, - . • $

Increase in assets over
previous year, - - -

36,069 06

86,219 16
New business written

during the year, - - 2,111,100 00

Increso in insurance in
force, - - - . - -

Total Ins. in force at 31st
Dec.. 1891, . - - -

584,241 00

7,414,761 00
Head Offlee: TORONTO.

SELBY, ROLLAND & LYMAN,
Managers for Quebec. - - 162 6T. JAMESBT., MONTREAL
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Inauranesi Insurancel

THE FEDERÂAL BRITISH AMERICA
LIFE ASSURANCE COMPANY. ASSRANCE CO

HEAD OFFICE, - HAMILTON, ONT.
guarantee Capital, -- -.- -. ··- $700,000

avernment Deposit, - ..---- - - - 51,000
Writes Liberal Poliol.e without Burdensome

Conditions.

On the rdinary Levol Promium Plas, the POPUILAB
ROKAIM' PLA and the mont perfect EUdowment

Bond now before the public.
Agents wanted in all unrepresented districts.

H. RUSSELL POPHAM, DAVID DEXTER.
General Agent, Montren.L Managing Director.

WORTH KNOWING
"It is the safest and farest Policy Ihave everseen,"
was the remark made by a prominent representative
of one of the largest and best American Lite Insurance
Companies when he had carefully examined the
ordlnary Life PolIcy of The Temperance
and Ceneral Life Assurance Co.

This le the only policy offered to the Canadian public that can
neither lapse nor expire, as to its pald-up value, tili death ensues,
after three annual premiums have been paild on it.
READ OFFICE, - 22 to 28 King St, Weat, • TORONTO

HON. G. W. ROB, LL.D., . - . Preidn,
HON. 8. H. BLAKE, Q. 0., - -
ROBT. McLuu, Esq., - . - -

E., SvTE"flLA "D,, - -ma.nger
Correspondence solloited. Agents wanted.

THE DOMINION LIFE ASSURANCE CO.

Subscribed Capital - - $252,600
PaId up ln Cash - -- --- 63,150
Covt. Deposit ------ 50,000

JAMNs Taow, M.P., President. P. H. Sixs, Esq.. Vice-President.
TxoxÀA nErarAn, Esq.. Managing Director.

The WATERLOO MUTUAL
FIRE INSURANCE CoMPANY.

Establilshed n 1863. Head Oice, Waterloo, Ont.

TatalAssets, dan. 81, '92, $808,279.00
CHAU.Sa .HusY I; Gzouez RAt.

DALS Eo., VUP, . .M. Taylor, Esq.,
Socretary: John Rer, Eq., Inspector.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERI.O, Ont.

Subscribed Capital .. ..- .$200,000.00

Government Deposit............•.. .. 20,100.00

Losses Promptlv Adlusted and Pald.

1. E. BowMAN, Esq., Pessfissi, J. LocEa, Esq
Socrdatø7.* J. B. Coax, xq. !,, IcO"'.

LiVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

IlFE and FIRE.
Invesed Afnds, - - 40,883,724
AFnds invd$kd in Canada, over - 1,000,000

Se urity, Prompt Payment sd LibOroUV in th e
adjuBtmentof Losses are the prominent ceatures
of this Company.

OAxADA BooED or DIRuoroEt

Hox. HNar STRNn Ohairman,
EDWIE3> J. B"mBI.NBEQ.
WÎSTwoRHa J. BUGEÂRAN. Usq.
Axnalw YaDZaZIo KAUrLT. Esq.

. . OSMITH, Resident Secretary.

Melues" EefeTeoo-D. O. MÂOOÀLLux Ec. M.D.
Stanng ounsel-3O. B. cur ,sg. .D.

UEAD OFFICE, GANADA BRA1NH:
MONTnEAL.

..- 'LId., .. ]D M&.A.]a BE-
Incorporatea XBai,

.EE.. O.FF.--''"CE, - - T R E'O

Cash Capital and Asefa, $f,188,666.52.

BE0A.RD O"I DIBED3OTOSB
JOHN MORIMON, Governor. JOHN LEYS, D4pnty Governor.

John Y. Raid. 0. M. KInghorn (Kontreal). Hol. Wm. Cayley.
A. Myer. Tos. LogiL. Georg E. Smith.

WHOLESALE MEN
Should send for an Estimate for their

lookbinding and Me Stationey
TO TRI

JOURNAL Di COMMERCE,
171 & 178 St. James Street, MONTREAL.

-II -

NORTH AMERICAN LIFE
ASSURANCE COM.PANY.

HeadOe, - - -.-.-. TORONTO.
President, - - - - JoN BLAInIE, Esq.

1103fo. G. W. ALLUN
Vice-Presidents,vice-prident . J. R. Xsal, Esq., Q.O.
WiLumA MoCàus, F. I. A., Managing Diréotor

The pertios oftheComanyfor the. year
ending lst Decome 1,were the mot suc-
cessful in its history, as shown by the .following
figures:

Oash'Income .............. $ 401,046 58
Assets .................. 1,215M56 41
Roserve Pund ......... .. 95454 "'- O
Nqet Surplus ............ ... 183,012 41

CHARLES AU LT, M.D., Manager Prov. Ouebec
Montroal:OfNoo, - 60 fi. ,James f8.

THE LIGHTNIINO CHECK PUNCH

Prevents Baislng of Checks.

SPACKMAN & Co, 164 St. James St,
MONTREAL.

IMPERIAL
Insurance Company, Limited

Establlshed at London ln 1803.
usrib Gapial, - - . £1,200,000

Cas? Asua, mors Mhan - - - £1,600,000
o107 St. James Street.

E. 0. LACY,
Reuldent Manager for Cada.

HURON & MIDLESEX
Mutual Fire Insurance Company.

.Hm O°o°-LO ON. on .
nhie Oomgny does a jouerai Prire Insurano.

business, tes charge acordîo to hasard.Business donc eXclusively on the Premium Note
system.

I. S. MUR YM. D. L OAMON. 1.P.

JOHN STEPHENSON,-Man. & Sic-rsras

SAgents wanted in unrepresented Distriots,

- THE -

Germania Life Ins. Co. of N. Y.
Establuhed 1860. Ausst oer $17,000,000.

Managers for Canada«: SIEFFERS & RONNE
46.King"Street Weet4TOBONTO.
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JOHN 0MACHAN&Co
WHOLESALE MILLINERS,

IMPORTERS AND MANUFACTURERS,

1892.
MAO3sTT}EAL.

Fail and Winter 1892.

OUR TRAVELLERS will commence their
respective trips on Mivoncay, JuIy 4tl.

Amongst our Samples will be found the
latest Novelties from France, Switzerland,
Germany and Great Britain,

We have
pense

spared
in order

neither time
to make

nor ex-
ours the most

attractive display in the market.

As usual we confidently look for a large
share of the trade, and promise our custo-
mers every attention.

JOHN MWACLEA & Co,
ST. HELEN and RECOLLET STS, - - MONTREAL.

1*
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