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d' Plate Glass IDs. Co. of New York.
Rilke accepted at Cursent Rates.

Edward L. Bond,
30 St. Francels Xavior St.

Driuan lm oreign marnne sui vus , -U ,

Reliance MarinoeIns. o. ' Lverpool.
Open Polcies granted to Importera and Exporter&.

Edvward I.. nonds . Geeral Agent for Casada,

Montrona. 1

MONTREAL, FRIDAY, MAY 13, 1892.

MIlNTYRE, 0ON
& CO.

'MAUFACTURERS' AGENTS
- AND -

IMPORTERS

DRY GOODS
SPECIALTIES :

LIeNS. DRESS 6ouDa.
KID GLOVES. SBALLWES.

VICTORIA SQUARE
MONTREAL.

FEODOR BOAS
SOLE AGENT FOR

Granite Mille (St. Hyacinthe, P.Q.)
Woolten Mostory and Undorwear.

Pite River Mille (Notre Dame de Stanbridge)
Woolton Underwear.

St, Hyacinthe Manufacturing Co.,
Bost Qualitv Canadlan Flannels.

Wm. Algle Beaver Mille (Alton, Ont.)
Undorwoar and Top Shirts.

Wholesale Trade ONLY Supplied.

SELLING AGENCIES:
9 Mechanics' Institute Building, MONTREAL

- AND -

62 Bay Street, :-: TORONTO.

Head Office': ST. HYACINTHE, QUE.

Felt Hat Works.
1878-PARIS EXIIBITION-1878

Prise Medal awarded for our manufacture of

FELT HATS.
ur now produci ngvery descripion or URiand

WOOL SOYT FELT RATS,and Cao suplý the riteud
be!ow corrent rates, as ouf dttion to mac inery has
eailed un te double eue product.

FUR GOO DS
ON OUR OWN MANUFACTURE.

Piush, Cloth and Scotch Caps,
GIOVOg and Mittil

Of Engllsh and Domestic manufacture.
HOCCASINS, SNOW SHOES, »ANCY

SLEIGH ROBES, BUFYALO, &o.
TO MANUpA C7TJRERS.-We have alarge stock

uf Sel, Persian Lamb and other SkIes, Trimmins, &c.

JAMES CORISTINE & 00.,
(Warehouse, 471 to 478

ST. PAUL ST, MONTREAL.

cent29 Furnlishinigs E.
DEPARTMENT.

TO THE TRADE.
We have j:setreeeivel and opend upa shioment

of the lateet Novelties in

Four-in-Rand and Knot Scarfs
e have ais in stock a splendid arsortmont of S or

WINDSOR SCAFS,
aIl of whio' a extra value.

Inpecton Invited. Orders so1ioPed. Sock no
Plulingiltter ordcre a secaialty.

JOHN MACDONALD & GO.,
Wallington and Front Streets East,

TORONTO. EVERFAç
John K. Maedonald. Jas. Fraser Macdonald.

Paul Campbhell.

X~X SPR
Oni R HUM 187.

BROOM~
OUT PLUG. wo

'OId Chum PIug. srnaitw
No other brand of Tobacco hLs Smoke

ever cnjoyed such au Immene
sale and popularity le the same BABY C
period as thie brand of Out Plug TRIO
and Plug Tobacco. SETS,

De RITCHIE & 00.,
Motreal,.

MOX X< Write for Ca

QRASETT TAIL(
D TRI

ReroenedPiMontreal b,[C H. A. U
WILD AILEI

DRY GOODS
"Woollerm..

NEW WAREHOUSES:

Cor. Bav & WeIIn'aton 8ts.,
T ORON TO,

Represented :in àMontreal. by EC. St.: LOUIS
-. GLENORA BUILDINGB, y

eenshields, Son & Co.
MONTREAL.

ting Season
V Complete in all Depariments.
orders recelvo careful and prompt

attentiun.

oie agents for Canada for the

ST STAINLESS HosiERY

ING GOODS
Manufacturera of 1892.

S, MATCHrS, BRUSHES
ODENWARE, &c., &c.

IMPORTEIS OF

,es, Druggists' Sundries, Pipes,
rs' Articies, Stationery, &c.

THE LARGEST LItE OF

ARRIAGES, TOY WAGGONS,
LES, VELOCIPEDES, CROQUET

FISHING RODS, TACKLE, &o,
IN THE DOMINION AT

NELSON & SONS
NTREAL and TORONTO.
rriage Catalogue.

Huddersfield,ßEng/and

See Melissa Advt. near Market Pages.
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The Oharterrcf ||niks

BANK of MONTREAL
Notico a isherby givot that a Dividend of

Five Per Cent. for the current half-year (mak-
lng a total distributiron for the year of ten per
cent.) upon the pald-up capital stock of this
institutinn has been declared, and that the
seme wlil bu payable et its Banking House in
this clty, ani nt its Branches, on and after
WEDNESDAY, the lst DAY of JUNE NEXT.

Th Transfer Books will he closed from the
17t to the 31et of May next, both days In-
clusive.

The Annual Genural Meeting of the Share-
holders will be held at the Banking louso of
the institution on MONDAY, the 6th DAY
of JUNE nex.

The chair to bo taken at one o'clock.
By ordur of the Board.

E. S. CLOUBTON,
Gonoral Manager.

Montreal, 26th April, 1892.

The Bank of Toronto
DIVIDEND No. 72.

Notice is leroby given that a Dividend of
Five Per Cont. for the current half-year, being
et tie rate of ton per cent. por annum, upon
the paid-up capital stock of the bank, hue
tiis day hou declarod, and thlat the same will
be payable at the bank and its branches on
and after WEDNESDAY, 1st DAY OF JUNE
NEXT.

Tho Transfer Books wili be closed from the
17ih to the 318t days of May, both days ln.
cluded.

The Annual Gnerail Moeting of Bharo-
holders wille e held at the B mking House of
the institution on WEDNESDAY, the 15th
DAY of JUNE NEXT.

The chair ta bu taken at noon.
By order of th Board.

D. COULSON, General Manager.

The Bank of Toronto,
Toronto, AprIl 27thi, 1892.

BANQUE VILLE-MARIE.
HEAD OFFICE, MONTREAL.

Unpitai Authorized, - - - $500,000.
Capital 1ubscribed, - - - 600,000.

DIReoToRts-W. Weir, Pros. and Goan. Manager;
W. Strachan. Vico-Pros.; O Iumse, or, lohn f.
Wilson and Godfrey Weir. L. DoQGuiso, Aco'ntant.
Branch et Berthior, - - A. Gtartozsy, Manager.
liranch at Laiohute - -k y Fret,
Branoh at Louisovie, F. X O. LY. ursiore,
Branoh et Nicolot, - L. Belair.
Branch et Ste. Thoroso, - M. Blusvert "
lîranch at Pt. St. Charles (city). W.J E. Wall."
Blranoch et Hiocholaga felty] D. P. Riopsol,"

4gtst i jor V : The M-tinl 11ank of the
Ritenhm and LadonhurgiTans & Co. T.Ande.-
Bank of lontr-ea. rm- La Sociote Genarale.

THE 0OMMEROIAL BANK
OF MANITOBA.

Authorisd Capital, - - $1,000,000
DIRECTORS,

DUecAN MAcAiTHua, President.
Hon. John Sutherland, Alexander Logan,
Hon. C E. Hamilton, W. L. Boyle.

Deposits recelved and internst allowed. Collections
tromoptly made. Drafts issuod available in ait parts of
te ominion. Sterling and American Exchange
bought and sold

The Ohartered Banks.

THE BANK OF BRITISH
NORTH AMERIOA,

INCORPORATED Br XOVAL CNART R.
Paid-Usp Capital, £x,ooo,000 Stg.
Reserve Pond, - - £865,000 "

London aß¢¢, 8 ClemnaLse, LonabrdSt., 1.0
001Ur or mD moUOES 1

J. H. Brodie. Ed. Arthur Hoare.
John James Oater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kinguford.
Henry B. Farrer, FrederIo Lubbook.
Richard H. Glyn. eorge D. Whatman.

Becretary, A. G. Wallis.
Head 0!!ce ln Canada, - St. James Stoet, Montreal

R. B. GRINDLEY, General Manager.
E. SnNiçERa, Inspecter.
Brancku en Canada:

London Kingston Fredericton, N. B.
Woodatook Ottawa Halifax, N. S.
Brantiord Montreal Victoria, B.C.
Paris Quebea Vanconver. B.O.
Hamilton St. ohn, N.B. Winnipeg, Man.
Toronto Brandon, Man.

Aient su the United St ate
Nuw Yoe -H. Stikeman and P. Brown-

field, Agents.
BAN FRANouIBo-W. LawsonandJ. C. Welh,
LNtDON BANERnS-The Bank of England

and Messrs. Glyn a Co.
FoBEIGN AGENTs-Liverpool-Bank of Liv-

erpool. Australia-Union Bank of Anstralia.
New Zealand-Union Bank of Australia, Bank
of New Zealand Colonial Bank of New Zea-
land. India, dhina and Japan - Chartered
Mercantile Bank of India, London and Obina•
Agra Bank, Limited. West Indles-Colonial
Bank. Paris- Mesors. Marcuard, Krauss AcO. Lyons-Credit Lyonnais.

p Issue Olroular Notes for Travellers,
avallable in ail parts of the world.

THE MOLSONS BANK.
Incorporated by Act of Parliament, 1855.

Euin Oriz. Morami..
Pa44-up Capiffa............... 00,000

.........d..................... 1,100,f00
BoAnD or DIBUOTOBs.

Jont H. R. MorsoN, . Presldnt.
. W. SRP5ra, - - Vice-Presldent.S. H. Ewn . W. M. Ramsay.

Henry Arch d. Sai. Finley,
W. M. Macpherson.

Y. WOLVXRSTAN THOMAS, Gan. Manager.
A. D. DuRNFonD, inspector.

Buaaomma:
Aylmer Ont. Montreal, P,0. St. Hyacinthe Q.
Brockville, Ont. Morrisburg. Ont. St. Thomas, Ont.
Calgary, Norwich, Ont. Toronto, Ont.
Clinton, Ont. Owen Sound Ont Trenton, Ont.
Exeter, Ont. Ridgtown, nt. Waterloo, Ont.
Hamilton, Ont. Smts Fills, Ont. Wet Toronto Jc.
London Ont. Sorel, P.Q. Winnipeg Man.
Meiford, Ont. Woodstock, Ont.

AenTs in QANADA.
Qsikc-La Banque du Peuple and Eastern Town.

shis Bank.
OSari.-Domlnlon Bank, Impeuial Bank of Can.

ada and Can. Bank of Commerce.
New Briunswich-Bank of New Brunswick.
Nova Sceota-Halifax Banking Company.
Princo RdEard :land-Merchants Bank of P.E.I.,

Summerside Bank.
British Cluamia-Bank of British Columbia,
Manit#a-Imperiai Bank of Canada.
Nsfgundlaud-Commercial Bank of Newfound-land, St. John' .

In EvaoPa.
Landen-Alliance Bank (limited); Mesars, Glyn,

Miii, Corre & Co.; Messrs. Morton, Rose & Co.
Lidrrtl.-The Bank of Liverpool.
Cork- Munster and Leinster Bank, Ltd.
Paris, Franc#-Credit Lyonnais.
Antwsrf, Bltgium-La Banque d'Anvers

UNITan 8TA&TI.
New VFrb - Mechanics' National Bank; Messrs.

W. Watson and Alex. Lang, Agents Bank of Montreal;
Mesurs. Morton, Bliss & Co. Bsesn-The State Na.
tional Bank. Portland-Casco National Bank. Chica.
ge.-First National Bank. Cliveland - Commercial

Ntional Bank. San Friscdco.-Bank of British Col-
umbia. Dutroit-Commercial National Bank. Bf-alà-Third National Bank. Milwauku- Wisconsin
Marine Lod Fire insurance Co. Bank. Telsdo-Second
National Bank. Helena, Metmtana-First National Bk.
Diffl, Montana- First National Bank. Fort Box-
ten. Montana-First National Bank. Mvnsafelis-
First National Bank.

Agents in Canada for the Money Order Departments
cf the Pacific Express Co. and American Express Co.
of the U. S.'

Collection miade ln at parts of the Dominion and re-
turns promptly remitted at lowest rates of exchange.

Lettera of Credit Issued, available ln all parts of the
-cria.

THE QUEBEO BANK.
Incorjorated by Royal Charttr, A.D., 1818.

CAPITAL, 03,000,000.
HEAD OFFICB, - - - QURBBC,

BOARD OF DIRECTORS:
J AS. G. ROSS, Prisident.WILIAM W1&LL, X»q

sq., • Vic-Prsidnt.
George R. Renfrsw, Esq,

JAMES STEVENSON, Esq., Cashiti.
Branche and Agïndi in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Threo Rivet s, Q.

Agsies in New Yrk-Messrs. Maitland, Phey s&
Co gieS: in L#nden.-The Bank of Scotland.

The Chartered Banks.

The Merchants Bank of Canada
Notice le hereby given that a divIdend of

Three and One-half per cent. for the carrent
half-year, being at the rate of 7 per cent. per
annum upon the Pald-Up Capital Stock of
this Institution bas been declared, and that
the same will b payable et its Banking
House ln this city, on and afier WEDNES.
DAY, the lst Day of June next.

The Transfer Books will be closed from the
1lth to the 31st May, both days inclusive.

The Annuel General Meeting of the share.
holders will bo held et the Bank on Wednes.
day, the 15th day of Juane next.

The chair will be taken et 12 o'clock
By order of the Board.

G. HAGUE,
General Manager.

Montreal, 22nd April, 1892.

LA BANQUE DU PEUPLE.
Es Lra eM 1835,

Capital PaidWp, - - 01,:00.00
Ieserve-- - - - - - 480,000

HEAD OFFICE, . . MONTREAL.

.Board f Diriora:
JaCQuIS GEMmsa, Esq., . . . . . . President
Giolas Bausu, Esq., - - - - - Vice-Prsidoea
M. BcÂCHAUn, Esq. Wu. FAuscis, Esq.
Cas. LcACriL., Esq. ALra. LCrAXE.

A. PadvosT, Esq.
J. S. BoTIsqIua •- •----- - - -- ashier,
Wu. RicHi, - - M- Assistiat Cashier
AarcU GAGNoNt, a t - Inspoctor

Branche:
Notre Dame St. West -H. St. Mars, Manager.
S%. Catherne St. East-Athert Fourniar Manager.
Quebec, Basse-Ville, P. B. DuMoulin, Mianager.

" St. Roch, Nap. Lavois,
Three Rivers, Que., P. E. Panneton, Manager.
St. ean, Que., Ph. Baudouin, Manager.
St. ému, «« C. Bé6dard "
St. Jérôme, Que.,J. A. Therge, Manager.
Ceaticook, P.Q., Mr. J. B. Gendreau, Mgr.

Agent& in Canada:
Ontarlo-Molsons Bank and Branches,
New Brunswick-Bank of Montreal.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifax.

Agents in United Status:
Boston-The National Revere Bank.
New York-Nationai Bank of the Republic.

Foreign Agents:
England-The Alliance Bank, Limited, London.
France-Le Crédit Lyonnais, Paris.ßg Lettera of Credit and Circuler Notes for Trav.eliers issued avaitable in all parts of the world.

UNION BANK OF CANADA.
DIVIDEND No. 51.

Notice le bereby given that a Dividend at
the rate Of Six per cent. par annum upon the
Paid-up Capital Stock of this Institution, has
been declared for the five monts ending May
3lst next, and that ihe same will b payable
at the Bank and ite Branches on and after
WEDNItSDAY, the First dcy of JUNE next.

The Transfer Books will be olosed from the
17th to 31st of May, both days inclusive.

The Annual General meeting of Share-
holders will be held et the Banking House, in
this city, on Wednesday, the 15th day of Juno
next. The chair will be taken at 12 o'clock.

By aider of the Board,
' GTa Z E. E. WEBB, Oashier.

Quebec, April.28th, 1892.
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The Chartered kelK.

THE OANADIAN

Bank of Commerce.
DIVIDEND fNo, 50.

Notice is hereby given that a dividend of
Three and One-half per cent. upon the capital
stock of this Institution bas been declared for
the current half year, and that the same will
he payable at the Bank and its Branches on
and after WEDNESDAY, the lst DAY of
JUNE NEXT.

The Transfer Books will be closed frot the
16th of May to the 31t of May, both days In-
clusive.

The Annuel Ganeral Meeting of the Share-
holders of the Bank will ba held at the Bank-
ing House, in Toronto, on Tuesday, the 21st
day of June next. The chair will b taken at
12 o'clock.

By order of the Board.

B. E. WALKER, General Manager.
Toronto, April 26, 1892.

THE ONTARIO BANK
DIVIDEND No. 69.

Notice je hereby given that a Dividend of
Three and One-half per cent. for the current
hall year, being et the rate of 7 p.c. par annum,
lias been declared upon the Capital Stock of
this Institution, and that the samne will be
payable at the Bank and Its Branches on and
after Wednesday the lt day of June next.

The Transfer Books will b closed from the
l7th to the 3st May, both days Inclusive.

The Annual General Meeting of the Share-
holders will b held at the Banking House in
this citv on Tuesday, the 21st Day of June
next. The chair will he taken at 12 .o'clock
noon. By order of the Board.

C. ROLLAND, General Manager.
Toronto, 23rd April, 1892.

BANK OF OTTAWA,
OTTAWA.

Canital Authorised, - - - $1 i0,000
Subonribed, - - - 1 80 Te 29th" raid Up, -. -g -th ,4 e

Ret, - - ..-- - - -- -- 595,047 F•
CARLEtS MAGRE. - - President.
ROBT. BLACKBURN, • Vice-Presidont.

DIRaoToRBat
Hon. George Bryson, Sr., Alec. Fraser, Gerrge Hay,

John Mathar, Eaq., David Maciaren.
GEO. BURN, Cashier.

Bgretc-Arnprior, Pembroke, Wlnnipeg, Man.,
Carlton Place, Ont.,'Keewatin, Ont.

Agents la Canada, New York and Chicago Bank ci
montrena. Agents in London, Eng., AllianceBank.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

Cap <al Paidlup, - - - - - - $1,200,(00
DmIOTORB I

A. GABOURY, B,, President.
FRS. KIROUA , ,Vice-Presldent.

lion. J. Thibaudeau, T. lct, Es.
Z. W. Methat,Esq. A. Painchaud, sq

M Luis Bilodeau, Esq.
P. LAsxAFnca, Cashier M. A. LAtRECQUR, InSpeCtor

Blranea-Montreat--A. Brunet, Mgr. Quawa-
P.1 Bazin Mgr. Sherbrooke.-W Gaboury. Mgr.

A gents-England-The National Bank of Scotiand,
Lonuna. France-Messrs. Grunebaum, Freres & Co.,
Paris. United States--The National Bank ni the Re-
public, New York, and the National Revere Bk, Boston.

The Notes of this Bank are redesed by La Bang,e
Nationale et Montreal. Que. The Bank of Toronto at
Toronto. Ont. The Bank of New Brunswick at St.
John. N.B. The Merchants Bank of Halifax at Hali-
fax, N.S. The Merchants Bank of Haltax at Char.
inttetown, P. E. I. The Union Bank of Canada at
Winnipeg. Man , and the Bank of British Columbia at
Victoria, B.C.

Particular attention given t collections and returns
made with utmost promptness.

Ceorepondence.espectflly.olicited.

The unargered anka.

BANK OF HAMILTON
NOTICE la hereby given that a dividend

of Four per cent. for the current balf year
rpon the paid-up capital stock of the Bank
bas this day beau declared, and that the saine
will b payable et the Bank and its agences
on and after the FIRST OF JUNE NEXT.

The Transfer Books will be closed from
l'th to 3lst May, both days Inclusive.

The Annual General Meeting of Sbare.
holders wili be hald ait the uffice of the Bank
et Hamilton, on Monday, the 20th June.
Chair to b taken at 12 o'clock noon

By order of the Board.
J. TURNBULL, Cashier.

Hamilton, April 27, 1892.

THE DOMINION BANK
Notice is hereby given that a Dividand of Five

Per Cent. and a bonus of one per cent. upin the
capital stook of thid institution has th=e day been
declarod for the curient balfyear, and that the
same will be tayable et the Banking flouse in this
oity on and after Monday, the 2nd day of May
next.

The Transfer Bootr iU be closed fron the 16th
ta the 0tih of April next. both days inolusive

The Annual General Meeting of the Share
holders for the election of directors for the
ennuing soe.L willbe held at the Banking Houso in
thtis ciy on Wednesdy, the 25th day of May next,
at the h ur of 12 o'olock noon.

By order of the Board.
R. H. BETEUNE, Cashier.

Toronto, 23rd March,1892.

MERCHANTS BANK
0F HALIFAX.

COultal Pald-Up, - - - - 81.100000
Reserve Fund, - - - - 8450000

BOARD Of DIRECTORS;
TEos. E. KzInr, M P Preaident.

TEoxu'siRrcaar Vice-Président.
M. Dwyer Wiloy Smith,
Honry G. Bauld. H. H. Fuller.

Head Office, Halifax, N.S., D. H. Duncan, Cashler.
Montreal Branch. E. L. Pease, Manager.

West End, Cor. N. Dame & Seigneur Bts.

AGENCIESt
Antigoniah N. S. Maitland [Hants CO.],
Bathurst, ik. B. N. S.
Brid gewater, N. 8. Monoton N.B.
Charlottetown, P. E. I. Newoaste.N.B.
Dorchester. N. B. Piotou, N.S.
Fredericton N.B. Port Hawkeabury, 0.B.
Guysboro, 14.8. Saokvlle, N.B
Kinaton [Kent Co.], Summeraide. b.EJ.

N.B. Sydney C.B.
Londonderry N.B. Truro, A.S. '
Lunenburg, N. S. Weymouth, N.B.

Woodstock. N.B.
CORRESPONDENTS:

Dominion of Canada, Marchants Bank of Canada.
New York, Chase National Bank.
Bouton, the National Hide & Loather Bank.
Chicago, American Exchange National Bank.
Nofoundland, Union Bank oi Newfoundland.
London England, Bank of Scotland andImperial

Bank [limited].

Paris, France. Credit Lyonnais.
Collections made at lowest rates and promptly

remitted for.
Telegrapho transfers and drafts lesued at cor-

e*ynt wetaP

La Banaue Jacaues Cartier,
HEAD OFFICE, MONTREAL.

Capital Paid-Up, .. . . $500.000
Reserve Fund,.D.....rs...:...150,uf

ALPE. DsJARDrNIs Esq. M.P. ,President,
A. S. Hamelin, srq., Ýice-President.

D. Laviolette. Esq., Lucien Huot, Esq.,
A. L DeMart Y.

A. I. DzM&airoiç, eMnagi Director.
D. W. Baiur, Assistant anager.
TAlf0aoDE BIENvNa'. Insveoctor.

Braschu-Beauharnois-H. Dorion, Mgr. Drum.
mondviUe, J. E. Girard, Mgr. Fraserville, J. O. Le-
blanc, Mgr. Hull, P.Q.. J. P. de M.rtigny. Lauren.
tides, H. H. Ethier. Mgr. PlessisviU. Chevrefils &
Lacerte, Mgrs. St. Hyacinthe, A. Clament, Mgr. St.
Sauveur (Que N. Dion, Mgr. St. Simon, D. Denis,
Mgr. yVadIyfied L. de Martigny, Mgr. VictorIa-
ville. A. Marchand, Mgr. Ste. Cunegonde (Montreal)
G. N. Ducharme, Mgr. Ontarino Street Montreal A.
Bayer. St. Henri IMontreal) F. St. Germain, Mgr,
St. Jean Baptiste (Mautreal) Michel Bourret, Mgr.

F#rdiz Agacwdi.
London. Eng.-Glynn, Mills, Currie & Co.
Paris, France-Credit Lyonnais.
New York-Tle Nationol Boer or the ReDublie.
Boston-The Merchants National Bank.
Ckicago-Bank of)Mcntreal.

The Vhartored Banks.

T-E

Standard Bank of Canada.
DIVIDEND No. 3B.

Notice is hereby given that a dividend of
Four Per Cent. upon the capital stock of this
Institution bas been doclared for the current
half year, and that the sae will ho payable
at the bank and Its agencles on and ater the
FIRST DAY OF JUNE NEXT.

The Transfer Books wil bo closed from the
17th ta the 3st May inclusive.

The Annuel General ieeting of the Share-
holders will b ield at the Bank on Wednes-
day, the 15th June next, the chair to be taken
et 12 o'clock non.

By order of the Board.
J. L BRODIE, Cashier.

Toronto, 19th April, 1892.

IMPERIAL BANK of CANADA
Capital Authorized................2.000
Capital Paid-Up .......
Reserve Fund .......

H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - Vice-Preident

Wm. Ramsay. T. R. Wadsworth
Robert Jaffray. Hugh Ryan.

T. Sutherland Stayner.
HEAD OFFICE, - - TORONTO

D. R. WILKIE, C&snIea.
B. JZNNSnos, Asst. Cashier. E.- HAy, Inspector

BRANCHES IN ONTARIO.
Essex, Niagara Falls, Sauit Ste. Marie,Fergus, Port Colborne, St. Thomas.Galt, Rat Portage, Wellana,
Ingersoli, St. Catharines, Woodstock

Cor. Wellington street and Leader Lan.
ToaoNTo Yenge and Queen Sts. Branch.

Yonge and Bcor Sts. Branch.
BRANCHES IN NORTH.WRST.

Brandon, Man. Portage La Prairie, Man
S ngary, Aba. Prince Albert, Sask.rdmanton, Aiba. Winnipeg, Mac.

AGsNTs-London, Eng., Lloydy, Bank, Ld. NewYork. Blankc of Montreal.
A gaeeai baoking business transucted. Bonda and

deb:ntures bought annd sold.

EASTERN TOWNSHIPS BANK
ANNUAL. MEETING.

Noticeishereby given that the ANNUAL
GENERAL MEETING of the Shareholders
of this Bank will b held in their Bankilng
House ln the City of Sherbrooke, on

Wednesday, 1st Day of June Next.
Tho chair will ho taken at 2 o'clock p.m.

By order of the Board.
WM. FARWEhL,

General Manager.
Sherbrooke, 29th April, 1892.

THE WESTERN BANK
OF OANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authtorizcdi - - - $1,000,000
Capital Subscribe - - - - -- 500,000
Capital Paid-up, - - - - - 86o--30,000
Resrve, - - - - - - .- - - - 80,000

BoAnDS 0y DInOToBtl
JOHN COWAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-Preosident.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh M.D. . A. Gibson, Esq.

T omas Pateron,Eq.
T. H. McMILLAH, - . Cashier.

Branche: - Whitby, Midland, Tilsonburg, New
Hamburg, Paisley. Penetanguishene, Port Perry.Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed
Collections solleited and pronptly made,

Correspondents at New York and ln Canada.-The
Marchants Bank of Canada. Iondon, England-Tbe
Royal Blanir of Scotiand.

ST. STEPHTN'S BANK.
Incorporated 1836.

ST. STEPHEN, N.B.
Capital,----- $200,000

,--------------- 25,000
r. H. TOn, . . President
J. y. GRANT, . Caubier.

AemnTs.
London-Mesrs. Glyn Mllis, Currie & Co. NewYork-Bank of New York, N.B.A. Boston--Globe

National Bank, Montreal-Bank or Montreal, Si.John, N.B.-Bank of Montreal.
Drafts lssud.on any Branch of the Bank ci Montesal

M.
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Oceanuie temmulipo.

Banque d'Hochelaga. ROYAL MAIL STEAMSHIPS
DIVIeEND No. 32.

Notice la herehy given tiat a dividend of
thrce pur cent., ut the rate of six par cent. ppr
annum, hasî been declared for the current balf
year, on tho pald-up capital of thia Institu.
tion, and that same will b payable at its
head ofierad r aît its branches on or after the
let of JUNE NEXT.

Tho Transfer Book will b closed from the
17th to ti, 31t of lay, both days inclusivo.

Tho Annual Moeting of the ahsreh'iders
will be hold at the Banking Houso in Mont-
rosi, Wednteday, June 15th, at 3 o'lolck p m.

By order of the Board,
M. J. A. PRENDERGAST,

Manager.

-Trusts Coirporation ofOntario.
Anthori7zl Capiail, - - - $1oo.o000
SubaoribId Capital, - - - - 60i0'ji0

(fOlieî's m. l Nufj' Depohit haulis,

Bank of Commerce Building, - Toronto
Presidnt, HiUN. J. U. AIKINS, P.C.; Vice-

Presidents, HON. SIR RICHARD OART-
WRIGHT, K.0.M.G., BON. S. 0. WOOD.

This Corporation is accapted as a Truste
Company by the High Court of Justice, and
acte as Executor, Adnii8trator, Recelver,
Guardian of Children, Coniirtteu of Lunatics,
AsHignec, Liquidattor, &o., algo os Trustee un-
der any Wili, Deed or 8ettleînat by appoint-
mentor oubst itution, or as agent for Executors,
Truiteitoi and olhers. Moneys lnvested, Estates
Maniaged, Bondt Issued and Countersigned.
DepoAit dafua to Rant. Parcels of ail kinds
receivedi far safo custody. Ail business cn
trusted to the Corporation proinptly and
aconomically managed.

A. E. PLUMMER, Manager

THE CENTRAL CANADA
LOAN & SAVINGS COMPANY.

Head Office, cor. R inig i Victoria S&, TORONTO

OEo. A. COX, Pradt. Can. ik. of Commerce, Preosidnt

Capital Siubsoribcd, - - - $2,00(000 00
Capi tal Paid-UIu .- -lo 000 00
ieserve and S:rrvlus Funda, - - 220 000 fil
Invested Funds. - - - - - 3.163,873 14

Deposits recelved at current rates of interst
paid or compounided half yearly.

Debouitures isued In Currency or Sterling,
payable in Canada or Great Britain.

Money advanced on Real Estate Mortgagos,
and Municipal Debontures purchased.

F. 0. COX. Manager. E. R. WOOD, Secretary

The Dominion Savings
& Investment Societv

LONDON, - -- CANADA.

Capital Subsoribed, ,- - $ O100.000.o0
. Paid-up, - - - 2412 54

Total Asaets, - - - - 2,6.9,617.53

ROBERT REID. Collector of Custome, President.
T. il. PURDOM, Barr1itor, Inspecting Dirootor.

H. E. NELLES, Mana2or.

THE HAMILTON
Provident and Loan Societv.

Presidant, - . G. H. GILLESus, Esq.
Vice-President, - A. T. Woon, Esq.

Capital Subscribed, -- - $1.500,0 00
Capital Paid-Up, - - - • 1,100.000 00
Reserve and Surplus Profits, . - 301 4q4 54
Total Assets, - .. 3.814 493 68

DEPOSITS recelved and Intresit allowed at the
highest current ratas.

DEBENTURItS for 3 or 5 yaars. lnterest payable
half.yearly. Exacutors and Trustees are authorized
y aw ta invest in Debentures f tibis Society.
'Banking House-King Street, Hamilton.

H. D. CAMERON, T asurer.

Liverpool, Qui bec and Montreai
Service.

Calling ai Londonderry.
Fros Fron promn

Liverpool. S:eamships. Mlontreal. Quebec
21 Apr........ Sardinian ...... 7 May. 8 May.
28 ApI. ... *Numida.......34 May. 15 May.
5 M ay ........ P.risian..,.... 21 M.y. 22 May.

12 M..y......Circassian ...... 28 My. 29 May.
0 S.S. Mongollan and Numidian will only carry

Cabi.. Passgcers on te voagcto Liverpool.
Steamtrs are despatched trom Montreat at daylight

on day a! saiiag; passengers desiriLg to emlark at
Mntreat can do so (wtihout extra charge) after eight
o'clock the precedng evening.

Steamers sail firom Quebec at nine a.m. Sundays.

Ratesti of Passace.
Ratas of First Cabin Passage. Sommer Season,

1892, te Londonaorry or Liverpool from Mdont.
lOi or Qusbao:

By S.S. Parisiaa -$6o, $70 and $to single. $ino,
;130 ansd $150 reLuIn.

ny S.S. Srdiiau or Circassian-$So, $55 and $60
sioy.c. $95, $S 5and $115 rctur.

by zs.is M.ssgolianor Numidian-$ 4 5 and $5 single.
$95 and $tco raturn.

,.san, I. m L 1a yars, half fare; onder a years, fret.
SccoLd Cabin asnd .terage at low rates.

ClasgZow and New York Service.
Calling ai Londonderry. '

Fromi From
Glasgow, Steamships. New York.
1 Ar.......,StateofNebraska....21 Apr. 4.00 p.m.
8 dpr .... ...... *Sibensan ....... 28 Apr. 1a.W0 a.m.

15 A r...... State of Cal fornia, ... ô bi ay 1 .00 a.l.
22 Apt ............ Carcan ......... 2 May 1l.t0 o.m.

Steamers with a 0 will not carry passengers trom
New York.

*!..NOTE--Steamers will in future sali fram the
new Aisau Pier at foot If W. 21ss St., New oork.

Rates of Panage front .Aes York.
Saloon passage to Giasgw or Londonderry, $40 and

upwards. Sc nd Causn tor Intensmediate) and Steer.
ae at Lowest Rates.

Passenger acomtandations unsurpassed.

London, Quebua and Montreal
borvico.

Frome Montreal
Fromt Steamslips. te Lonjo

Lndon. on or .Dout
30 Apr..........Brazilian............ 21 May
il May....,.....Monte Viscan .. ... 1 June

And regsarly thereafter.

Clasgow, Queboc and Montroal
S.rvice.

From Montreal
From Steamships, to Gia gow

Glas&ow. on or about
28 Apr ,..........Gre:ian......... 17 Ms.y
5 May..........Pomeraulan ......... 24 May

12 May.......... ucen.s ayrea.81 May
And weLkiy th.reafter.

Liverpool, Quernstown, St. Johns,
Hulfax end B .itimo e Mail

Servic.
batimsore via Halifax via

Steamships. H.Iifax ta St Jors, N.F,
Luspnol. to Liveapooi.

«Carthaginian........ 17 May 23 May
Caspiai. .......... s1 May 6 June
Nova Scatian...,..... 14 Js.e 2. Jane

• The Carthsaginian wilil not carry passengers from
Ba tiare, and sny Ciiabsa Passengers from Halfax
a..d t. Johns.
Giaigow, Galway & Pliltltelpila

Service.
From Glasgow Fron Philadelphia

ta Steamships. te Glasgow on
Philadelphia, or about

28 Apr... ....... , *Hibernia ........ 20 May
12 May............ *Nestorian..... 3 June
l May......... Mnoban. Jone

Andi lorIthtly thereafter.
'Via haisfax on voyage fram Glasgow.

These steamers d not carry pasngers oun voyage
to Europe.

Glasgrow, Londonderry, Gal'way
and Boîston Service. 1

From Glasgow From Boston
ta Steamships. ta Oiasgow

Boston. On or about
4 May............. Prussian .,.......... 23 May

18 May.........Scandinavian .......... 6 June
1 June.......... rutissian........... 20 Jste

And regularly thernafter.
Tihses steamers do not carry passengers on voyage

ta Europe,
For ail information apply to

H. & A. ALLAN,
25 Commun Street, Montreai
80 State Street, Boston.

Miay, s8ge.

.e.. THE ..-

CLYDE STEAMSHIP
CO].07.LIqY

For CHARLESTON, S.C., the South and Southwest.
For JACKSONVILLE, Fla., and ail Florida Points.

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays at 3 P. M.

The Only Lina between New York and
Jacksonville. Fia., without change.

ff- Unsurpassed Passenger Accommodations.&t
and Cuisine.

Str. "Algonquin" Capt. Jos. McKeo.
Str. "Iroquois," Capti. L. W. Pennington.
Str. " Cherokee," Cait. Il. A. Bearse.
Str. "Seminole," Capt. S. 0. Platt.
Str. Yerase," Capt. J. Robinson.
Str. "Delaware," Capt. L K. Chichester.

Through Tickets Rates and Bille of Lading for
ail points South and Southwest, via Charleston, and
ail Florida points via Jacksonville.

ST. JOHN'S RIVER STEAMERS
(De Bury Lino)

Jacksonvillé, Palatika, Sanford & Enterprîse, Fla.
AND

nILerseediate Landinge on the S.. John's River.
Sailing from Jacksonville daily (exaent Saturday)

at 3.30 P M making close connotion with ail
railroads at PlALATKA. ASTOR, BLUE SPRINGS
and SANDFORD.

Through Tickets and Bills of Lading at Lowest
Rates to ail interior points in Florida.

Str."City ofJacksnville," Capt. W. A. Shaw.
Str. ". F De B " Capt T. W. Lund. Jr.
Str. " Everglado 'Capt. Ceaser.
Str. "Welaka," Capt. Ohlsen.
:sil Sailing Schedules and Tickets furnished by

ail principal Ticket Agents in Canada.
TH EO. G. EGER, T. M., 5 Bowling Green, New York.
M. H. CLYDE, A. T. M., " " "

Wm. P. CLYDE & Co., Genl. Agents
5 Bowling Green,
12 Sa. Del. Ave,

- Now York.
- Philadelphia.

Railwaiys.

Interoolonial Railway.
1891. Winter Arrangement. 1892

Commencing 191h October, 18,91.
Through express passanger tralas rua daily (Sunday

excepted) as follows:
Leave Montreal by Grand Trunk Railway

from Bonaventure St. Depot ..... 0... g.o
Leave Montreal by Canadian Pacific R.y

tram Dalhousie Square Depot........ a.oo
Leave Levis .................. ,.. 14.35
Arritr Riviere du Loup . .. n. . . 4

Trois Pistoles...........
Rimouski .................... s.no
Little M tis ................ .. .. as
Campbtelton .................. 4.30
Bathurst....................... -35
Newcastle ............. .4
Moncton ................. . . e
St. John.................... 9.35
Halifax ......................... s.5o

The buffet sleeping cars and ail othar cars of the
fast express train leaving Montreal at 8.oo o'clock
daiiy (Sunday excepted) sun through ta Rellifax with-
out change mn 28 hours and 55 minutes,

The trains ta Halifax and St. John run through ta
their destination on Sundays.

The trains of the intercolonial Railway between
Montreail and Halifax are lighted by electricity and
heated by steam fram the locomotive.

Ail trains are run by Eastern Standard Time.
For tickets and ail information in regard ta passengel

fares, ratesof freight, train arrangements, &c., apply te

G. W. ROBINSON, Esa.,
136J ST. JAoins StiasT, - - MONTR1EAL.

D. POTTINGER, 0h4f Buperinteneuni
Railway Oflice, Moncton, N.B., rith Oct., sZts.

Tho Chartordo Banks



THE 0ANADIAN .TOURNAL OF COMMEROE.

Lestai.

Monreal. 4

R OBIDOUX, PREFONTAINE, ET.
JEAN & GOU]N, Barristers,

17(9 Notre Dame St., corner of Place d'Armes.
Royal Insurance Building (opposite Notre Dame
Church.HoN. J. E RoBrDou. Attorney qeneral. Pro,. of

Quebeo., RavmonD PeaBoNTAINIs, B.C.L., M.P.,
E. N. Sr, JzAN. B..L. Loxica Goum LL.t.

Cabie Address : Seits.s."

REENSHIELDB & GREENSHIELDS,
Advocates, Bamrriters and oliitors,

1728 Notre Dame St., Montreal. Canada
J. NW. GREENMW5LD5Q..C. K. A. E. GRMEESHIELDB.

A BBOTTB aAMPBELL,
n L. ADVOCATE,

Nnvth British Chambera. Il Hontal St.

M 'o00EMIO DUG LOS& MOHI ON,
Advocates.&c., 181 St James street. Mont-
troal. Wilt attend the Courts in the Dis-triots of Beauharnois, Bedford and St. Hyacinthe.

D. McoCozrnor. B.C.L. C.A. Duoos B.A., B.CL.
R. L.. MrnmtnoxB. L.

TWATER & MAOKIE,
Advocates, Barriser, Commiuonàe, je.
131 gt. Taine Rtrat. Mnntral,

Oornwall, Ont.
JA. LETOH. I. A. PRINGLa.

LEITOH & PRINGLE,BARRINTER&
Solleitorn for Ontario Bank.

laminil1on, Ont.

D. CAMBEON,
. Barrister. Attorney-at-Law, Solicitor in

Chancery and InsolvenE Notary Publio. Con-voyancer, &c., No. 10 uihson Street, South
ilamilton, Ont.

Kingston, Ont.
CMYTHE & BMITH,

BARR ISTERB, HOLICITORB,¾e.
ua Yn . .yv%.uoUIUAG ITRE

London, Ont.
H. BARTRAM,

Barrister. Solicitor. Notary. 1tc.
Onra.99 DuwDs T. WsT.

IBB0e, MoJNAB & MULKERN,
BARRISTERS, ATTORNEYï, t'.

0Oie, corner Richmond and Carlintg Streets.
Geo. C Gibbons, Geo. McNab. P. Mulkern.

Fred. Y. H arper.

Ottawa, Ont.

~EORE l'. HENDERSON,
Bolicitor, dO.

13 Scottieh Ontarto ohambers.

Peterborough.

HATTON à WOOD,-
Barristeru; Solloitors. Ea

t. w. Haro, R. I, WOOD, .A

1 A. STUATTON, B.A., LL.B,
. fBarrister. Solicitor. Rte,

Benfrow, Ont,

JOHN D. MoDONALD,
Barrister, Attorney-at-Law, &c., &c.

Ofacial Assignes for ithe county of Renfrew,
Otice -Raglan Street, opposite Smith & Stewart'

Hardware Store.

Sim0oe, Ont.
W. WELLS,

(Lat* 1Cllunster & Wels),
BARRISTER, 0LXIUITOR, Pv

St. Catharines, Ont,

ALBERT. 0. EE0WN,(Bucessor to Brown & Brown),
Barrisiern, Auorney, Bohoitor ài Ohaneery,

'Notaria Publie, te.

Beaforth, Ont.
MoCAUGHEY & HOLMEBTED

EARRISTERS. "u.. Safertp

JOIES BROS. & MAOKENZIB,
Barristers & Solicltars,

Canada Permanent Chambers, Toronto.
Cr.asom Jouas. Basat.a Joana.

G0O. A. Macxxzusu. C. J. somaan.
AUrButt Ajgm .

Jom a A! Jouna os Cannon St. .
mur'sf, fer Î.Y., illesls aomd6a te itts

-Logal DIroctory.

Prie f admision to this dirctory is 810 per
a-M.

ONTAIO.
LLVIUox...... .............. . sTTHE
LYL ..... ,........Mllr à Baokhone

BIn11%......... Lount, Dickinson k MoWatt
BLamtvLu, ONT .... , ..... W. B. Falkiner

BowMANvUà..........B. Russell Loscombe

Baoorvru ... ,..a........Fraer & Reynolds
Bausal ..................... E. E. Wade

OAPmrULJonD. ... A. L. Colville

O0awar,...... ......... Leitch à Pringle

0OaWAr........Maolennan, Liddell k Cline
Dusuao»To ............ ,. Henry B. Bedford
GoDUae . ............ . .... eager à Hartt
Gn.avUUSonT........... ........ T. Johnson
Quilt.v ........ ......... E. A. Lancaster
GI.PE..........,.........HughMoMillan

Special attention vald to collections.
Guar.P. ......... Macdonald à Macdonald

A. L konons.n.
lIXnBor.....................TlMo0. Wells
KIUOIToU........ ....... Britton A Witing

LunrOAY....... ...... . rtin k Hopkins
Lisrowin ................ J. 1. Darling
LounO ......... Gibbons, MoNab & Mulkern

LaoNDou.............. .. W. H. Burtran
u0ainmAr..............,...... J. -axwell
Ir.AmD ....... .....teers k Ambrose

MlI.nLnoox ........... J. Walter Murry

IrroffirL. . .............. Dnt A Hodge

MouxT FonSt ............... Perry Perry

NZAOmA FA.I...........H1 a Ingles
KuwxanTm.........,.Thos. J. Robertson
OTTAwA................. Gundry d Powell
OTTAwa ................ Eo. F. Henderson
PanIs ................. Foley à DalselI
PwuraxeT rn......... Keating à Howson
PoUV r.si ... ..... , J. 0. Darymple

PORT Horx .................... H. A. Ward
PauooT ................ French A aunders
Sr. Taouis........Mcdongall k Robertson
STRaaFrro............ MoPhereon d Davidson
T ]nwrm .............. John .Stephen
Thornbury........... Wilson, Evans & Dyre
TILsonue ............... W. A. Dowle
Toaouo.........,, Jones Bros, & Mnokenz
ToRoxTo ...... 1...........Arlc. J. Sinolai
UanIn.es ............. The MoGllivray'l
WrALmron, Co. Bruce.... A. B. Klein, Q.0
WIxem ............. Meyer & Dickinso

QUEBEC.
MoNTam............,.... A. H. Chamber
PonTAOu DU FoRT..... . 0. P. Bone

Q.M................. 
J. E. Princel

Bco. Quebec Bar, Quebeo. j
BoHmox........,... G. H. Aylmer Brook

NORTHWEST TERBITORY.
Calgary............Lougheed a MoCarth

NOVA SCOTIA,
AXMu .. ,.... Townshend, Diokey & Boger
BRIDeTowu..... ... T. D. Buggles & Bon
BRIDUewATra ........ Arthur Boberts, LL.1

BaDavan............ Owen k McLea
Har.uJa .................. Alifred Whitma

IMTVIr. .................. W. E. a.soc
LIvhnPooL ........ ........ Jason M. XaC

BYnur ................ T. Moseley, Q.{Piarou ...... .......Jas, McG. Stewart'
New Glasgow, Stellarton, Westville.

WINDSOR......................A. E. Sha

WINoo.......... .......... H. D. Buggi
YAxou..... ... ... Bandford H. Pelto

HEW BRINSWICK.
OnAi .. . .. .. Warren 0. Winslo
MONOTO................,Harvey Atkimno
Sus ...0... .. ,........ ... White & Allimo

BBITISH COLUMBIA.
Vua0onva .. ,...... ... .L K. Hale

mu

Leaal.

Walkerton, Ont.
B. KLEIN, Q. 0.,

.rtrier. qallaItor. CrSavwamcr &a

Colleclons ln aIl parts of the County or Bruce
promptly attended te.

West India Advertisements.

B. & J. B. MACHADO,
Oigar and Cigarette Manufaoturers,

KINGS10N, Jamaica, W.I.
Orders soliclted. All goods guaranteed to be

of first-cluas band made.
Prise Meda, awarded as Severai Sitions.

DAVIDSONi OLTIRST & 00,
Morchants,

KINGSTON, JAMAICA,
Agents for Lloyda'. London: Board of Underwriters.
Lfvrocol; Board Af Underwriters of New York;
Board of Underwriters of Philadelbla: Comite
des Assureurs Maritimes of Havre. Paris and Mar.
seilles; Italia Societa d'Assicuradoni Maritime,
Fluviali e Terrestri, Genos: Socite Anonyme
d'Assuranoes Franco Hongroise. Budapest.

AUTEUR GXORG. Jo. W. BRANDAY.

CEORCE & BRANDAY,
Import & Export Commission Marchants

-Dealers in-
Logwood, Llgnumvitm, (Joffee, Pimento, Hides
Sugar, Bum, and every description of Produce.

Consignments roalized at highest market rates,
and ordera excuted promptly.

KINGSTON. - - Jamaca.
Bankers-Colonial Bank, Jamaice; The National

Provincial Banîk of Bnçland, London.
Referenoes in Canada if reuired.

LASCELLES, DEMERCADO & CO.
Genoral CotmIssion Merchant

KINGSTON, Jamalca. W. 1,
London Firm: B. A. DePaos & Co., 3 Colemnan et.
N. Y. Firia: AL B. Lasnettes & Co., 108 Broati St.

Recelvers of all descriptions of Provisions on
Consigoument. Solloit oonsignments of Fish.
Bxate ordors for Jameisa Coffee. Rom, Gli-

,er, Pimento.
o eorenoes pernaitted to the Bank of Noya

0 ola- ingston, Jamaica - Colonial Bank, Xingu-
ton, àamtics.

LEONTE QUESADA,
Cigar and' Cigarette Manufactoly,

a No. 68 King Street,
KINGSTON, Jamalcia.

Ordeis from las Trade soiicited.

TURNBTJLL, KUJDON L Co.
yGEA'ERAL 110118E FURNISIIERS,
House and Estato Agents, (8overnmnnt Ana-

tionoare and Auctioneers H. M. War
o Departnnt.

Agents Norwioh Union Pire Inanranoe Society,
94& 991 HRobour St, KINOBTON, Imma.
y floahimhenI 1818.

Bermuda Advortlooementa.

Shipping & Commission Marchant,
nWhole0s8le DeRnier In PreOvloins. Oraln, Hay and Sira.

Consignoentoa oliolteti.aOrders for Bermnuda Produce attoenddto proml;tly.
k Parliament id Victoria Stroots,

H HA MIL TON , -BERMUDA

Rm,,svos-HmIlenBermuda 1

W

es NOR~MAN A. FORSTER,
n Commission Merchant

- and Manufacturers' Agent
W GEORGETOWN, DEMBRARA&.

SOlilits COnsignments o! Canadien Produc.. md
Wtt give ait attentton to auy business that Z&7,

n o bc trusted tu me.
10 Orors for Engar, Molasses, Rom, Groen.

Hleero, &o., wall ho airomptly ahipped.
Lt Correuinondeno, aoliolted.
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(ibina OnepldorB, Ton Bots, Metal, Bronze Piano and Table
Tollot Ware, Fruit Jars, · Lape. Otlery, Plated Goods.

JOHN L CASSIDY & CO.,
...... IMPORTERS OF .

CHINA, CROCKERY & CLASSWARE
ALWAYS IN STOCK

Street Lamos, Lanterns, Station Lamps, Headlights, &c.
Of the Celebrated C. T. Ham Mfg. Co.. Rochester, N.Y.

Offices and Sample Rooms: 339 and 341 St. Paul Street, MONTREAL
BRANCHES Princess St., Wlnnin gMan.

BRNHE :1 v2ernment St., Vioterla, à.C.

IMPORT ORDXRS A SPECIALTY

HOLYOKE MASSý U.S.A.
HENRY E. MOELWAIN, Treasurer.

Have you given a practical trial to our well-

known brands of paper - " Commercial Bond,"

" Valley Linen Ledger," " Our Ledger," "French,"

"Old English," and " Congress" Linons Have

you seen the "Valley Superfne," ".FIne Bristol" and

Wedd.ing goods ? All arc especially adapted for

the everyday needs of the trade, are of moderato

price, acRnowledged morit and doservedly
popular. Sample orders secure trade.

BELL TELEPHONE 2469. P. 0. Box 1688.

Standard Gard & Paper Co.
Card Board and Surface Coated Papers.

OFFICE : 303 St. James Street, MONTREAL
F-actoryr at St. D'oh.ns, :P. Q.

J. & W. JOLLY
MANUFAOTURM OF

MCCORMICK'S HOLYOEE TURBINES.
Paber Mill Machinerv.

AEN'S "BLUE SPOT" PEEVENT.&TT
SCREENS and VATS for Paper Machines.

Rag [ogines il Jordan [gines made ai' reled
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Cilender Rolls made and repaired
CHILLED ROLLS.

BHEET, SUPER and WEB CALENDERS.
Suotion Pumus, Staff Pumus, Power Boier
Pumns, Suotion Boxes and Plates, Pullevs,

Shafting, Gearing, &c,

HOLYOKE, Massachusetts, U.S.A.

Aaams Launary alachinery Co'y
ESTIMATES FURNISHED FOR COMPLETE OUTFITS

]FOIR

Laundries, Hotels, Private Houses, and
Public Institutions,

MILLER BROS. & TOMS,
TORONTO OFFICE, 122 "ir=g street,

7l -r Street. MONTREAL,
H. D. SIMMONS, Agent, Bei Agenta for Dominion of Canada.
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Prince Edward Island Advrts.

CHARLES I. XORRISON,
an.~. .At::.oeer.

'il Canadian Manyfacturers wiU >lnd an epen-
ing for their goods here.

consignments Selic1ted. Prompt Returnh.
Good Referenoo

106 Queen St., Charlottetown, P.E.I.

JAS. E. GRANT,
Canner, Dealer and Exporter of

Oanned Lobster, Mackerel, Her-
ring, Meats and Fruits.

Corregpondne CHARLOT TE TOWM, P.E.
Solicited.

MOUNT BROS.
Manufacturing

Electricians,
766 Craig Street

MONTREAL.
Manufacturers of ELEOTRIO

Bells, Annunclators, Watch-
mans' Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description.

Any of the above, made and fitted up
promptly, li a rellable manner and at mode.
rate cost. Repairs execnted and satisfaction
guaranteed.

Bel! YTlophone 1265 Federal Telephone 558

WALUCE
BELL,

| IIoriog
011, Salt, Gas,

Water.

ROCk IOLUR &
In any part of

Canada or U.S.
-- o--

Satisfaction
Guaranteed

33
9uilbault St.,

MONTREAL.

CAVEATS,TPADE MARKS,
DESION PATENTS

COPYRIGHTS, etc.
F0 1i o at na dreeHndbook rit to

y imi reau taor s curlng Paten t tu i befoer
oe public by a notice given free of charge In the

Larl t circulation of nl alentila paver In thoWOrfd0.1 c1eb11,1Il.jîut, rted. N. neiRn
Ma 511Week~~lu

y.o;*.0saa ete drislUy'hM

CAVERHILL, LEARMONT & O.
Shelf Hardware Merchants,

Gaverbill's Buildinesi - St. Peter Street,

Or Largest and most complete stook of SHELF HABDWABR
in the Dominion.

BLACK DIAMOND FILE WORKS.
Great American Cross Cut Saw Files.

Double Ended Taper Saw Files.

Lightning Saw Piles.

Band saw ies.
Gin Saw Files.

ircular Gin Saw Biles.

squre ulleutl &aW
lueas.

Single Stave Saw Files.

Double Stave Saw Piles.

Gulleting Saw Miles.

Maobino Band Saw Fies.

Climax Saw Tiles.

»W Maehinista' FUes of Etery Deseription.'Q

G. & H. BARNETTO
PHIL.ADEDL IA PA., :- - - :-: UJ. 8.. A

FOR SALE BY

J. TAYLR Montreal. JAS. MORRISON Toronto. J. H. ASHDOWN, Winnipeg, Man.
THIO. ROBERTSON RIE EI o" YOUNGi & IRO., Hamilton.

MoP4BLVEi & BIRRH, Kingston. IITEVENS & BURNS, London, Ont.

ESTABLSHED 1864B
BELL

* PIANOS,
ORGANS-m

3E LL Church PIPE Organs
OF SUPERIOR QUALITY,

Embracing all modem Improvements In Desn
and Construction.

_ DURABILITY QUARANTEED.

Intending purchasers should communicate wlth

The Bell Organ & Piano Co., Ltd.
G-U"ELPm, - - ObTT.

BRANCH WAREROOMS;
70 Ring Street Weet, 211 Dundas Street, 44 James St. çorth,

TORONTO. Ont. LONDON, Onti HAMILTONi Ont.

W. JOB FRINTINQ of every description done at the Journal
of Commerne ORe6.
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Leading Manufacturera, &0.

FAST (OLORS! FAST COLORS !

Spring, 1892.
Whon buying for tho next scason the

assential features you will bave in mind are
excellonc. of

VALUE AND STYLE
We therefore call your attentionto

Canadian Prints
Princess Robes, Yachting Costumes,

Teazle loths, Twill Sleeve Linings,
Damasks, Satoen Sleeve Linings.

8ee thorm before placing your Spring ordor.
The Wholesnle HIouses carry Our full range.

Dominion Cotton Mills Co.JLu!
D. MORRIOE, SONS & 00.

Selling Agents.
MONT'tEAL and TORONTO.

FAST COLORS! FAST COLORS!

Hamilton Cbtton 0o'y,
HIAMILTON Ont.,

Manufacturers of
OOTTONADRS, DENINO%

WARPS and YARN, TWINES,
LAMP WiCKS, WEBBINGS, to,

-AGENTB-

F. McELDERRY& CO., Montreal and Toronto.

DOMINiON PAPER GO.
100 Gre- Nun St., MONTREAB.

àYILLS Ar KINGECY >ALL, P. Q.
MANUIFAoTOURR Or

l'he following grados of High-01asn Papers:-
.os. 1 it 2 Book and Printing (Toned and White),
Y'. 3 Neuo and Printing, " "
White Tea and Bag,
!lLeached Manilla, Envelope, Bag and Wrapping,
W hite Manilla Tea anid Wrapping,
Unbleacled Nanilla iag and Wrapping.

"L".ONTARIO COTTON COS
HAMILTON, - ONT.,

Manufacturers of

Uottonades, Shirtings, Deninis, Tickings,
Awnings and Daoks.

Jp--Speolal Duo for Agrrcultural Implo-
mont Maltera.

DONALD FRASER, Agent, MONTREAL
Wm.D.CAMERN,Agt,HALIFAX ,N.B.
J, E. MaCLUNG Agent, - TORONTO

9, & le BROWN MTF7Q cOl
(r.Sun-Mol

BELLEVILLE, ONT.
Eneneers, Boiler Makers, MachinIsis,

Foundrvmen and Bndze
Builders.

Railwav and Contractors Supplies
à sesolart,.

irogs, Diamond Crouing, $sWitohes,

Hand Cars, Lorries, Veloeipede Cars,

lion Cros, -rac Drillsi Semaphores, Rail Cars,
Double and single Drun H"t, ta., #o.

. neSTIMATES O APPLIOATION.'

Loading ManuiaciLrurr. tc.

Jas. A. C ANT LIE & Co.
GENERAL MERCHANTS

•~ AND •.

MANUFAaTURERS' :-: AGENTS.
Established » Years.

COTTONS 9 Grey Sheotinge, Cheoked Shirt-
lng8, Donima, Cottonades, Tiokîngo. Baga,
Yarn, Twine, &c., &c.

TWEEDS, eini Medium and Low Priced
Twe de, Se, alo. Doooking,
Etofos. Korseye, &o., &c.

FLANNELS à Plain and BanoY Plannela,
OvrCoat Limînge. Plain and Nancy Drse

Goods, &c., &o.
KNITTED « ODS ; Shirts, Drawers,

Hosiory, &o., &o.
B LA N K ETS White. Grey and Colored

Blankato.
»W" Wholosale Traie Only Stpplied.7<'

13 & 15 St. Helen Street, MONTREAL
20 Wellington St. West,'- TORONTO

Advances made on Consignments. Corres-
vondemre solicited.

London Machîne Tool
LONDON, - ONTARIO.

xiAsAoOu9nns or

IRON AND BRASS WORKINC
L. A. MORRIBON, wTna A. B. WILLIAMS

Just what the Bnokkeeper wints

THE FLAT :PENINC
BLANK BOOK,

As easy to irrito i3pon nit tho botinning
and ord of to olooli as in tho middle.
A positive Juxur- to a' Aocountanc.
(Joi i and sec Bouks b und i tis
way, or tolophono and we will sond a
samnplo ta Vit.

MOR TON, PHILLIPS & CO.,

Statiluîs, 8IlO a gouk Maters aind pûIîte
1755 & 1757 Notre Dame St., Montreai.

FULTON & MCILLS,
Dealers in all kinde of

Agriculturai Implements.
Whoksale Dealers in. Farm and Ga.den SEEDS

Propriotors of the well-kno en

FULTON A MILLS, - TRURO, N.S.

The Barber
& E/lis Co'y

48, 45, 47 & 49 BAY Street,

TORONTO,
594 Craig St, Montreal

ENVELOPE
Accouni • Book .; Manufacturers.

Box Makers, &c.

And Sole Agents for the well known parer made
br TIII 6T. NEOTISPAPER 00,

Loading Man ufacmurors, &a.

CO MHRANE, CASSILS & 00.
MAMWAcruits ou

BOOTS & SHOES
enaanM or

Latour and Genevieve Streets,
emansvroa t-.

A. M°TAVISH WATT
EPRESNtrNG

Shoe and Linon Threads-
Island Spinning Co.. Ltd., Lisburn, Ireland.

Rope. Twine and Fishin. 1- Ines-
Belfast Ropewalh Co., Ltd., Belfast, Ireland.

Machlne'wist "Coronet." Mardaah
Anthony Ward & Co., Leek, England.

Woollen Oloths. Etc.-
Emmanuel Bradley, Leeds. England,

Shirts and Drawers-
A. MoInnes, Merritton, Ont.

Furriers' TrimmIngs-
W. Montague, London, England.

Cottonades, Denims. Yarns, Wravs. Braces.

72 St. Peter St., - - MONTREAL

MERRICK
THREAD CO.

MaNUWAOTruns or

Merrick's Best Six Cord Soft Fnish

Three Cord Satin Finish

SPOOL 0OTTON,
On Large and Smal Spook.

Specially made for Boot and
Shoe Manufacturers.

MILLS at ROLYGKE, Mass.
276 Devonshire Street,

BOSTON.
EDGAR WHITEFORD,

WHOLESALE

commission Paper Merchant
260 St. dames St., MONTREAL.

CÀBarn, Rion A CO., (Corporated,) • Boston.
Fine Writing. Logge and Bond Papore.

Blank. Bristol aî ut Carda. Tlo t Paper.
lilotting and wn. q Print. Write for Ramples.

W.&F.P. CURRIE&CO.
1100 Grev Nun 8t., MONTBEAL,

mimAcTOnIE ONf

SOFA, CHAIR AND BED SPRIN08
Mr A large stock always on hand. -M

Roman Oomont, Portland Doment,
Water Lime.

Drain Pipes, Vent Linings,
7fre Covers, rie Bricks, fire Clar

Whiting. Plaster of Paris,
-- nI-na d1iv. vin.

McCOLL BROS. & CO.
TOrONTTO,

Are the sole manufacturers of the famons

LARDINE '-: OIL
Known everywhoro a.s the anest 011 ln

Canada.

McCOLL'S Renowned Cyhlnder OIL
Has Absolutoly rdine iL.

j
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NEW ENGLAND PAPER CO.,
21 4 28 DeBRESOLES ST.,

Mills at Portneuf, P.Q.

- MANlAUlÂRrEEsIor -

PRINTS, BROWNS & MANILLAS

Correspondence Solilcted.

WHOLESALE AGENCY 1
HORACE R. RIDOUT, 22 St. Tohn St.,

MONTREAL.

PRODUCTS
"Y TC'

Grande Chadiuse
Liquors of the Couvent

and Elixiru,

Sole Agents for the Dominion of
Canada:

Gie âneorlI 2 saias
1918 St. Catherine St.

P. O. 883. Bell Tel. 7069
Beware of Imitations.

S, COLLINS'SON & CO.
MANUFACTUBERs OP

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

Our Cut Inks are used on the MaGazliN and WEE=EL

y saratBrth-e =d en this Pa per.

Bli\s Ilo°t sad SoId, and CableBillsn.fera of ?doneyo G3reat
Of fritan and the tinent

of allie drafts on New York and
EXchalnge an"dPtehe ss canada

W. L. S. JACKSON & CO.,
FOREIGN EXOHANGE BBOKERS,

1761 Notre Dame Street, >: MONTREAL

Coisumers =
Corrdage Co.

(LI M I T E D)

••• MANUFACTURERS OF•

Manilla, Sisal, Jute,
and Russian Cordage.

•BINDER TW INE.I

Jute and Cotton Bags.

HEAD OFFICE:

New York Life Insuranice Co's Bldg,
MONTREAL.

J. & H. TAYLOR
HAVE REMOVED

To new and more commodious premises,

751 Craig Street. 751
(NFAR VIOTORIA SQUABE)

MOATREAL.
An" reastfuly solilit bupirese iniupplies for
Raiwy. 'Mill snd steF xboat Eoginecrivg Alao
ina gsteam and WaterAppliances a ittinge

EADY MIiE
FOR ALL PURPOSES.

Retailers and Large Consumers of Paint will
find it to their advantage to get quotations.

Correspondance solicited.

WM. HOWE,
Lead, : Paint - and :-- Color : Manufacturer,

:- OTTAWA.
IF YOU WANT ANY KIND OF

BU GGI ES
Carts, Phaetons, Express or Farm Wagon

you can save from $10 to $30 on each, by
buying from

66 College Street. MONTREAL.
Latimer & Legaro, Quebou. or

Latimer & Bean, Sherbrooke.
WrCash buyens. Dcaie or Livey men get

"apeoili" 10w prices.

1MEA.C Ex I%T E0im mir"
IRON .A.ND VWOOD-VVORKING.

STEAM PUMPS for Ev ce.
ENGINES AND BOILERS

Canada Machnery Agncy,345 &347 St. -am'e'St.,
W. H. NOLAN, - Manager.

sw- Merchants, manufacturers and other
business mon should bear in mind that the
"Journal of Commerce " will not accept
advertisements through any agents not speci-
ally in its employ. Its circulation-extend-
ing to all parts of the Dominion-renders it
the best advertising medium in Canada-
equal to all others combined, while its rates
do not include heavy commissions.

THE Caledonia and the Niagara Fire are travelling amicably
hand in hand in the United States.

ENoLIsH bankers are declining deposits at interest, hence
such a flow to this aide, and so much stock operating.

NonH VANOoUVER, B.C., is advertising for Tenders for the
purchase of $20,000 worth of the Debentures of that growing
district.

REPORTS from Manitoba state that Chas. A. Whitman, general'
store, Treherne; Thos. Brownlow, dry goods, Winnipeg ànd J.
T. Wilson, grocer, same city, bave assigned.

THE Chignecto Marine Transport Company are seeking
power to issue first preference mortgage bonds to the amount of
$175,000, at a rate not to exceed 6 per cent. The amount is
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SACCHARIN
SUBSTITU7 E:- FOR - SUGAR

In the manufacture of

AERATED WATERS
CORDIALS and LIQUEURS

And ail casas wbero ngar l upoed. Couper and
much hnaithior. Eight pounds equal

to one ton of sugar.

WULFF & CO.,
82 BT. BULPIOE BT., MONTREAL.

METROPOLITAN MEAT MARKET.

GEORGE MAYHEW,
Purvryvor qf all Kind8 of

MEATS, POULTRY, FISH,
FRUITS and VEGETABLES.

808 Dorchester St., Montreal.
Personal attention given to ail orders. -M

C. C. CLEvLAmI. 93O. I. CLXSLAIÇD.

J. L. GOODHUE & CO,
maulfacturere of

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W.B.,CHAPMAN-& CO., Montreal Agents.

McArthur, Corneille & Co.
Importer cf and Dlers la

WHITE LEAD AND COLORS,
DIT An Gaousrn 0M OL.

Vaisaith, Oils, Wldow las, Stu, Dlamond Star
sdDetible flIamad Stur Brands.

Englu 23 an d *6 os. Shest.
Raod Rcugs hand Pol.b 0d Plut. Glass.
Ccluoa Pialan and Staned Enamallsd Sheet Glass.
Painters' and Artists' Materadsi.
ChemIcals, Dy. Stuifs,
Naval Stores, &C., &C., &c.

OFFICES AD WAREHOUIE s

810,812,814 & 816 ST.PAUL STREET,

147,149 & 151 COMMISSIONERS ST.
MONTEAL.

You can Increase your business,
please your customers, and

make more money
If you keep constantly on hand

BONELESS CODFISH
It la universally acknowledged to be the

finest of the kind packed In Canada,
Senud lui Your Orde-s.

Bear In mind that we have aiso on hand cholce
LABRADOR HERRINCS,

and all kinds of Flshery Products.
...... Buy the Best l-"•

STEWART MUNN & CO.
MONTREAL.

r O THE DEA .-A ron curedof Deaf.
lng bya simple remady, will send a description or
ltPRia to any Peruon Who alieu to NICHOrSON,
177 MaoDouzaîl Street, New , ork. OLEN

RHODEB CURRY & 00.

Hard-Wood Iooring and Finish- a speclaltr.
AMHERST, N. S.

J. A. FINLAYSON,
Custom House Broker

And FORWARDER,

First Class Storage in Bord or Free.
413 to 417 8t. Paul St., Montreal

@NU eToephone 9057. P. 0. Bow end

HENRY PORTER,
Tanner and Manufacturer ot

LEATHER * BELTI NG,
Fire Engine Hose, Harness, Moccasin,

Lace, Russet, and

orn00 AND MANUIrACTOE
436 Visitation Street, MONTREPL

small, but in ail cases power to issue preference bonds ought to
bc very carefully considered, so that no injustice may be done
earlier investors.

HlA rt a million spent on new vessels for the lake trade this
season looks promiping. Predictions that internal water traffic
was doomed seem astray.

IliAvy Bnow storms in Europe, fearful floods in the states,
sBhould make us less unhappy over smaller climatic troubles, as
the rain iB coning down to raise the river and country streamse

Ma. Enwann MoIowN was released on bail on the 10th
inst., Messrs. Doyle and Ryan being bondsmen for $200 each.
'lhc statement of contemporaries that the prosecution bas been
abandoned is not correct.

LIAMitiroN is to bave another industry, the Conduit Manu-
facturiug Company, of Hastings, N.Y., is about starting works
for wrought iron cement, lined tubes for electric subways, etc.,
in that city,

Tua bridge over the St. Lawrence, which was projected some
few years ago, is likely to be built. IL will have to b 60 feet
abovo the river, and should be so located as to enable captains
to have full command of vossels approaching the piers.

Tui; Brantford wincey mill is to be worked by the Dominion
Cotton Company. Some new style of goods il to be turned out.
This is one great advantage of combined capital, it can do things
of this kind for which small enterprises have not the menas.

MEssRs. JouN F. Eus, president of the Manufacturera'
Life & Accident lus. Co., accompanied by General Inspector
McCutcheon, has been visiting Montreal with a view to more
energotic promotion of the life business of the company in this
district.

CITYOF LONDON
Fira Insurance Oompany,

OF LONDON, ENGLAND.
CAPITAL, - - - $9,500,000.

OUUFire Risks accepted at Current Rates.-*a
i. M. BLACRB1EN, General Agent, Ontario &Quebec,'pronto

JAS. P BAMFORD, Agent,
48 and 45 St. John Street, - . MONTREAL

1 C

4.,

Tua experiment of sbipping live lobsters to England was so
successful that a steamer speciatly fitted for them has just left
Halifax with 30,000 of these toothsome creatures aboard. Eng-
land could take ail that are caught in our waters, if placed there
in good condition.

INCoRPoRATroN is asked of the Legislature to enable the St.
Lawrence River lailway Company to operate a line between
St. Lambert and Sorel, also to erect wharves, elevators, and other
works. The enterprise, if commenced, will fall into the bands
of one of the establisbed companies.

Tra application made to the Government to allow rails for
street car tracks to enter free like those for railroads, seems as
reasonable in one case as the other. The Government might
make a start in the way of favoring British goods with this article,
if they intend to enter on that policy.

Ta Duke of Westminster offers $50,000 reward for informa-
tion as to the person who poisoned one of bis horses. His Grace
might spend that money better by keeping his tenants from
being poisoned by foul air. But tenants are only bis fellow-
creatures, while a race-horse means money.

Tin fire underwriters wish better precautions taken against
fire on our wharves, such as led to $75,000 being burnt up on
Friday night last. Coal oil lamps in sheds full of combustibles
should be prohibited, as they are not necessary in those days
when electrie lights can be put in any corner.

Tura American leather trade, which bas been for months past
in same demoralized state as our own, is 'ikely to organize for a
check being placed upon production. That is what the trade
needs bore; failures and closings up are a rude, costly way of
doing what should be done by mutual arrangements.

LANCASHIRE
Fire Insurance Co. of England

Capital and Assets. over $20,000,000.
JAMES P. BAMFORD, Agent, 51 St, Francois Xavier St.

MONTREAL.
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1892s SPRINQ 1892s
LONSDALE, REID & 00.,

IMPORTERS O FWholesale Dry Goods,
NIQAUDE 18 St. Helen Street, - MONTREAL

Fui rauge ro ampsf'eor rio ,n w on the~~ ~road with .,r ropr.soutatives. Ipot.ions.
Je ,4P' ited. Careful and prompt attention to orders.

H, J. DART & 00.,
WHOLESILE DRUGGISTS

AND DEALERS IN

Surgeors' and Modical Supplies. Rubber Goods
641 Craig Street, NONTREAL

Agents for J. H. CrAp N. Surgical Instruments
Montreal,

GEO. H. HEES, SON & CO,
Window Shades,

Curtain Poles, Spring Rollers, &c.
TORONTO, ONT.

rBend for our New Illustrated Catalogue.-i

Tu local impresario who failed to inform the public that
Madame Scalchi, who was announced to appear at the Albani
concert, would not be present, bas been made ta give back cost
of tickets and pay costs of action. Goods contracted for, and
paid for should, of course, be delivered or money returned.

Br recent-legislatioi foreign built steamers of 8000 tons, in
which not less than 90 per cent. of the capital la owned by
cit;zens of the 'United States, are to be entitled to U.S. registry,
if run from an Americah port. This may probably put one at
least of the ocean steamers plying between Europe and the
IT. ". under the stars and stripes.

Tas Thackray planing and sash mill, Ottawa, was burnt on
the 10th, and $50,000 damage done, insurance being about one-
lifth. The mill was only built about three years ago, after a fire.
As the fire took place about 8 a.m., its origin should be easily
discovered. The boiler arrangements of this class of mills
tre usually very defective in view ai their surroundings.

TuE bill to allow the Bell Telephone Company ta increase its
tock and bonds each up to 5 millions was so changed in Com-
nittee as ta cut these figures down to half a million. A clause
was added making telephone renta subject ta approval of the
Privy Council, whose consent ta any increase must be first
secured. The Company, by asking so very large an addition ta
its powers, alarmed the Committee, who saw in it a movement ta
secure an absolute monopoly for the Bell Telephone. In such
ailairs "make haste slowly " is the best course.

A 11
TE J. C. EcLARIN BELTàmi CO.,

MOITREAL - - ni - - TORON
Tel, No 688

T'0
Toi. No. 076.

M.

BEST for THE MONEY
ALL JOBBERS KERP THEM.

TAKE go IMITATIONS. EVERY BAT IS BRANDED
S i(SIST UPON RECEIVING

"PATENT ROLL" COTTON BATS,
z qz P04As they are er attractve lu appsaraueno ad stuerfor

M In qualitysud neother butwillrotait as we.r
ASK FOR THESE BRANDS:

W co 'North Star,' ' Crescent,' or 'Pearl,'
Put ne ln Baies or Cases lu 4 6B12 or 16 os. RoI.

li~ -,, Bmad E*oodes ame uilltgut lower prises.

A large tract of land bas been bought by Messrs Goodwin on
Gaspereaux mountain, N. S., for sheep raising. They have
introduced thorough-bred Shropshire, Southdowns, and Leices.
ters for breeding purposes. They will soon discover which breed
is best suited to the locality and pasture, and find it botter ta
cultivate that sheep mainly.

Tu estate of the Burland Lithograph Co. in this city, for
some weeks past in liquidation, has been bought in by Mr. Geo.
B. Burland-the stock, manufactured and otherwise, at 52
cents; the machinery and plant at 21 cents, and the book
debts at 10 cents in the dollar. It needed not the gift of
prophecy to foretell this eventuality.

JUDGE RosE has a happy knack of saying caustie things that
are timely. He thinks County Councils unfit ta take charge of
so much expenditure of public money. le said at Cobourg from
the bench: "I am not much in favor of the local administration
of our affairs until the people learn ta spend money as
well as save it." That is the whole municipal government
problem in a few words.

Tas trolley system is ta be adopted in Toronto for an electric
street car service. In that city a trip of seven miles can be
made for about 3 cents at certain hours, and all day and night,
at 4 cents. The service too is first class, regular schedule time
is kept, and ail the appointments are excellent. What's amies
with Montreal that this city cannot have such a service? No
rational reply can be given.

OROJMCPTOr'S
OO.A.LINrE

OORS]XITS

EASTERN ONTARIu,
QUEBEB

AND 'n MARITIME
PROVINCE.

Robert Unton
Wholesale ÀU'>' yoods

Coar *. HOI*D "drA»toifl L;É.
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GORDON MACKAY &CO.
-IMPORTERS Or-

WOOLLENS and GENERAL DRY GOODS,
TORONTO.

Represented in MONTRE AL by

A. I. MORISON & 00., Glenora Building

A. R. McKINLAY & CO.
Successors to MACFARLANE, McKINL AY & CO.,

WINDOW 8HADES,
Brass Goods, Poles, Rollers, Fringes, Laces

TORONTO, ONT.

FOROUS TERLRA COTTA
Is soknowledged by aelArchitots te bc the best Material known

for àre pro&fH bUdinso! grades. It is
Vermi . d aond Proof.

NAPANEE HYDRAULIC CEMENT, gnaranteed to oqal any native
Cement. Address,

THE RATHBUN COMPANY,

WitAri improvements are projected at St. John, N.B., which
will greatly facilitate the shipping of heavy freight to and from
the Intercolonial Railway. In view of the enlarged facilities
being provided at Boston for western freight ocean bound, that
might h advantageously handled at St. John, it is indeed much
to be deplored that equal facilities are not provided at that
point, especially an elevator of large capacity.

Huaru P. Kann, a small wholesale and retail confectioner, St.
.John, N.B., has assigned for $5,000.-A meeting of the creditors
of Wm. Cowling & Co, dry goods, Moncton, has been called.-In
Nova Scotia, Herbert H. Ogilvie, trader, Upper Stewiacke, bas
assigned, also R. I., Langille, tailor, Springhill and E. H. Coffin,
general store, Barrington.-Jacob Corkum, jr., storekeeper, Con-
queral bank, is offering to settle at 50e on the dollar on liabili-
ties of $600,

Anour one hundred United States' gas companies have sub.
scribed $30,000 towards the erection of plant at the World's
Fair, to manufacture gas and give an exhibit ofits capacities and
uses as an illuminant, and for cooking, heating, and as a motive

power. They will also show meters and other fixtures of the
most approved designs. It is intended ta make this exhibit
demonstrate as far as possible, the advantage of gas over
electricity,lthe contest being now keen between these competi-
tors. The show on both aides will excite great interest, and
doubtlos out of it will come benefit to the public.

IN Ontario this week trade assignments have been few and
unimportant. Robt.Phair, grocer, Brantford, is a trader of long
standing, at one time in fair circumstances. He lost money by
the failure ofa brother in '88 since which Lime ho has been in a

-- THE CANADA-
MEAT PACKING CO'Y

PORK PACKERS and CURERS of the EXTRA FLAVORED

Pure Leaf Lard for Family Use.
Oanned Oorn Beef and Barrel Beef.

Manufacturers of ail kinds of

First-Class SAUSAGES, Fresh or Smoked.

VICTORIA QTEAh CONFECTIONERY
+rn- WoBES:6 E-4-

WHITE, COLWELL & CO.,
ST. JOHN, N.B,

Best shipping facilities to ail pointa of Canada and West Indiea

Buy the best Canned Goods.

WINDSOR LION BEAND
Tomatoes Corn, &c., &c.

- PEIPARI» BT -

JOHN WINDSOR & 00., - MONTREAL
D. MASSON & Oo.. St. Paul St.. Montreal Attente

LOCKERBY BROS.,
-AMD-

Whoiesale arocers,

Corner St. Peter & St. Sacrament Streets,
WONTREAL.

small way. He now assign.-Other assignments are :-L. Ed-
wards, hotel, Belleville; John S. Funk, mfr. poliah, Berlin; Wm.
Singer, jr., grocer, Chatham; Robt. MoLean, shoes, Dunuville;
Alpx. Parkinson, grocer, Kemptville; Ottawa club, Ottawa;
Brown & Johns, livery, Toronto; G. B. Knowles, jeweller, Wel-
land; Horace Fisher, machinist, Hamilton; J. W. Huffman,
photos, Hamilton; John J. Bail, jeweller, North Bay; Empire
Tea Company, Toronto; Alex. Lawson, grocer, Toronto and H.
T. Snider, cigars, etc., Toronto.

BusINEss failures in this province during the week have been
numerically amall. Chapman & Drysdale, carpenters, Lachute,
have assigned.-The assignment is reported of Jos. Frappier,
grocer, city. He owes $2,000.-L. O. Grothe & Co., mfra. cigars,
city, have compromised at 30o on the dollar cash.-C. E. Racicot,
another small city grocer has failed for $900.-Felix J. DeRous-
sotte, grocer, city, has assigned; liabilities $500 ta $600.-The
most important assignment of the week is that of F. McCaffery,
saw mill and lumber, Nicolet. The liabilities are given at $50,-
000. His operations for years past have been too widespread,
bis capital being locked up in property and timber limita. At
one time bis creditors advised him ta compromise but he refused
Eaying he would pay in full.

Esicusn capitalists have organized a Loan and Debenture Co.
with head office in Chicago, capital $5,000,000. As good loans
can be made in the west at an average of 7 per cent. and muni.
cipal securities can be had to pay 6 par cent, this enterprise
may become a great success as an outlet for English funds. The
enormous amount of capital from Great Britain now invested in
U. S. enterprises, in insurance, manufacturing, banking, private
loans, public loans, proves how prodigiously more wealthy is the
old land than the new. The facilities afforded in the States for
the acquisition of real estate and its transfer, make easy the

COMMERCIAL UNION
ASSURANCE CO., LTD.,

Of London, - - - England.
JEIRE! I I.FE I I \.A BRIJi ! I

Total Invested Funds - - - S12,500,000.
Capital and Assets........... .... .......... $25,000,000
Life Fund (in special trust for life policy-holders).... 5,000,000
Total Net Annual Income.......................... 5,700,000
Deposited with Dominion Government........ ...... 874,246

Agenclos in all the prinoipal Citios and Towns of the Dominion.
HEAJ OFFICE, Canadian Branch, - . • MONTREAL.

EVANS & MaCRECOR, Managers.
Y. M COI. Special Life Aient. - N. PICARD, it Agent.
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APOHAOUI
Mineral Water,

The Great NATURAL CURE
DYSPEPSIA,

INDIGESTION
KIDNEY TROUBLES,

RHEUMATISm
SKIN DISEASES.

Lyman,Sons& Co.
MONTREAL,

Bole Export Agents

x x
G. H. MuM & Co.

"Extra Dry."
The Purest of Champagnes

The eminent London Physician,'DR. F. W.
PAVY, F. R. S, Lecturer on Physiology at
Guys' Hospital, London, states that (ham-
pagne which only possesses the alcoholio
strength of naturel Wines le useful for exciting
the flagging powers in case of exhaustion.

x x
LYMAN, KNOX & 00.

IMPORTERS AND

Wholesale Druggists,
MONTREAL & TORONTO

INDOCEYLON BLEND OF FINE TEA.

Far and wide Its fame le spreading,
Over village, over city;
Household word from'broad Atlantic,
Unto shores of Vast Pacifie.

INDOCRYLON BLEND OF FINE TEA.

TAMILKANDE.
TAMILKANDE.

TAMILKANDE TEA CO.,
18 St. Maurice St

MONTREAL

operations of capitaliste who lend on real estate securities, and
as a rule farm mortgages in the States, selected with
equaljudgment, pay better and fully as regularly as those in
Canada.

A VALUABLE mica mine is reported sa found near St. Jerome.

Tae city of Toronto has lost its suit vs. the C P.R. for $500,000
damages caused by removal of work outside the city.

4LO boxes of cheese have been shipped from this port this
week.

WE ARE favored by the Superintendent of Insurance with the
preliminary report of bis department for the year ended 31st
December 1891. The deficit of the Citizens Insurance Co. is
shown to be $138,000 against $84,000 two years aga. But all will
doubtless be cleared up at the promieed meeting of shareholders
which seems to be indefinitely postponed.

TiiE St. John's cotton mille are being now run te their full
capacity. TheîBank of Montreal has given up all the receiver's
certificates which were beld es collaterals, and the receiver je
stated by the Si. Johns Gazette ta have had $110,000 on band on
lat inst. Considerable relief ie feit in that city at the favorable
change in the prospects of this enterprise which bas taken place
as the 500 bands employed will remain at work. The mille are
not controlled by the organisation which recently acquired other
factories in the west. Raw cotton bas advanced about a cent a
pound in the past few weeks. Mr. Park, whose success in bring.
ing these mille intó a more promising condition is a good augury
for the future, thinks that cotton will advance owing te restrict.
ed production caused by low prices got for the last crop. The
output of these mille is on an average about 50,000 poun de week
ly. The goode are sold all over the Dominion.

FREE!- FREE!!
B'REE SAMPLIE

....]Jr "•
THE NEW AND WONDEPFUL

DYSPEPSIA CURE
Mailed to anv address.

K. D. C. COMPANY
NEW GLASGOW, CANADA.

JAMES GUEST & CO.,
Commission Merchants

CENERAL ACENTS,
27 & 29 St. Sacrament St., Montreal

AGANTS YOR
(O. Sayer & ., Conac, Frane,.

Auger, Fil & Co. '

Cota ocleartVineyard Pro o Serietor.
Wla"Dom & Wartr e la Fr steaa Sherrie,.
A Uoutman & Co otr am, Holand Gin.,
Wanter & Ms,, .)porlo Ports,
Yod Cc&OO n. Il Burlo no.o.,nt, AlI.
ng&Son, rnda Genni Anotura Bitters.
Ean her, Irish Whiskey, on the Green Banks of the

shanon
Escheneate & Co., Bordeaux, Clarots, Sauterns, &c.Jo.culot.,ls Co., Bordoaux Cu1greta Sutalraas,&.

Oevu, Raphael &Co., Si. Hilaie paklg amr
FaYe & Copie, Macon, Burguodiels m.d lWhWles.;.
]Royal flUoarlan Goveront Wioeo, nf Budapeot,

James Wat On & CO., Dundee, Scotch and Irish
WhIskey*

QUININE :-: WINE
Tho Great Invigorating Tonio. Spoolio

for Los of Apetite, Indigestion i
en Capbeg Lassitude.

Kenn7eth Campbell & Co., Mon treai

WE have nuch pleasure in recording that Mr. John L,
Blaikie, of Toronto, has been elected president of the North
American Life Insnrance Co., vacant by the death of the Honor.
able Alex. Mackenzie. Mr. Blaikie, for a length of time, bas
heen a most active vice.president of this company ; his promo.
tion ta its presidential chair bas been well earned, and will en.
sure even further services of the utmost value ta this prosper.
ous institution. The Honorable G. W. Allan and J. K. Kerr,
Q.C., have been elected vice-presidents. The vacancy on the
board bas been filled by election of Mr. Charles Mackenzie
brother of the late president.

- ROLLED FLOUR -
RA1pp

lectric, Gem,
Favorite,

WA TT'S JE'AJTCY.

Straight Roller for Newfoundland, a Specialty.

j Ask for samples and prices.

A. WATTS
BRANTT]POàD ONT.

Beaver, E

Crown,
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Canada Life Assurance Company.
BBTABIBE~ED 187.

BUSINESS OF 1891.
During the year, Policies have been issued covering over

$5,600,000
PROVINCE OF QUEBEC BRANCHi

Com-anv's Building, St. James St,, - - MONTREAL
J. W. MARLING, Manaer P.o.

STANDARD LIFE ASSURANCE COs
f BBT ABLIG E'EfD 1825.1

Total Assurance In Canada, - - $12,211,668

Funds Invested In Canada, - - $6,873,714

W. M. RAMSAY, Manager, MOiNTREAL

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDB (1890)

Capital and Accumulated Funds, - - $8,87,000
i&nna Revenu& from ]rift Proulums .~........

n a Reyonne (rom Life ...r.......... 5,240,000Ans Revenue Irsm latereot upan Itoettd rade.-

Hoad Offices s-London and Aberdeon.
B ranch Office for Canada i Montreal-1724 Notre Dame St.

Manager for Canada, - ROBERT W. TYRE.

yMON AsSURANCE SOCIETY
oir L srTO1, G... G .

..... Instituted In the Reign of Queen Anne, A.D. 1714.
subscribud Cnpital.............£450,000 1 Total Inveated fundu exced.... .£2,150,000
Capital Pald-up,..... ........... 180,000 | Annual Income................ 350,000

CANADIAN BRANCH:
Offico: 50 St. Francoi Xavior St. Montreal. T. L. MORRISEY. Resident Manager

PHENIX
INSURANCE GO.
Cash Capital, - - Two Millions.
D. W. a. 81ILON. . - i Preoildent
i. Il. hilTCeuLt, - oe-Preol3dent
CHAS. .ia ÂLAQaR, - 2 d Vios-Pe aldent

CANADA BRANCH"

HEAD OFFICE, 114 St. James St., - MONTREAL
A share of your Firo Insurance lu respectfully soliclted for this leading

(ompnny, renownel for Its prompt and liberal settlement of claims.

SUr Apencies establùhed in all the leading Cities and Totons qf he
Dominion. Where tmrepresented addres

GERALD E. HART, Gen. Manaar, MONTREAL

TIRE. Lira. MIEN.

G. Ross Robertson & Sons
-- GNIRAL--

INSURANGE AGENTS & BROKERS
CEîvÂnALYBTa 18M5.)

11 Hospital Street,
MONTREAL.

Telephone 1277, PIO. Box 2081. J

InsurftnaO.

PHŒNIX
Fire Insurance Co'.

5su'blished mn 1782. Canaian Branel

S1zabUsa.din 1801.

r4o, sa et. Vrancotle Xavier ftt.

PATERSON & SON,
Agmiufjo ghe DomMon.

RAYMOND à MONDOIJ,
Agents Dreneh Departmer4.

SUCKLING & CO.
Trade Auctioneers,

62 and 64 Welington St. West

TORONTO.
W. have seourcd the. above new promises. lately

ocue bd Fuer & ons th r a a
th stAotio W..oroms n. Canadaou1 lihte

and heateci on the most modern avProveâ oprinol-

Plal.r fort.lghtly sale of Olothing. Boots, Shoo

Inof eapins stocke. Idberal adsancea madeo
a knds of merchadie oonsned to then.dor
e ndence repeot solioltcd. AU transa-

tInetrlotly confldenti1&f

TELEPHONE 840.

ESTD. 1841.

The Mercantile Agency
DUN, WIMAN & 00.,

Oldest. :: Largest : and :: Best,
Dnublo the facilities of any fimilar Ingtitution i
thse worid. baving aine thuionughlY oQuifflet
ciflces ln conad4. If in~ need of thiser-eeos of
an agenoy you are requooted to test onr ability to
serve you.
A. C. MA TTHEWS, Manager, Montreal

F'IBE I75rTBANOEi!I

EASTER NAS S URANCE CO.
Eead Offioea _AL.IFA&, 27.

Capital, $1,000,000
President: - JOHN DOULL, Esq., (Presldont Bank of Nova Scotia.)

Vce-PFeuidents: - H. H. FULLr , Esq., (Wholesalo Merchant), Falifa.
Sixmos Jons, Esq., (Brower), St. Jnhn, N.B.

CHAS. D. CORY, Mang Director. . C. EDWAEDs, ecretary.
Agenocies at al Principal points in Canada.)

WALTER KAVAN AGH, General Agent,
42 St. John Steeet, . • MO TBEAL

THE CAN ADIAN

MONTREAL, MAY 1TiTH, 1892.

THE ORAZE FOR DIRECTORSHIPS,
A case has just been brought before the County

Court Judge at Toronto which shows what fascination
the position of Director in a public çompany has for
men on whom it confers 8o very trifiing a distinCtion,
and brings so little profit that it is surprising they ac.
cept it. The story of the metho used to seoure the
acceptance of this.position is not creditable to either
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CovNcTICuT BROWN STONE
EstabHlshèd 1665.

The Middleao: Quarrv Om-maony
F. W. RUSSELL, Agt., • - - PORTLAND, Conn., U.S.A.

Rofer to following buildings la U. S. and Canada:
commodore Cornelius Vanderbilt. - - - - - New York City
Wm. H. Vandorbilt. New York C ity Inld St. P.O. stNewBedford.Mass
Oco. M. Pull-Rn. - Chicago. Ill. Standard Lite, Montres!, Qe
Geo. Il. Corios, - Providence, IL L Canada Lite. H amilton, 8..
jas. 0. Flood, - San Fra noisco cal. Bank of Hamilton.
jgtna ire Ins., - Hartford, don. Western Assurance - Toronto, Ont.
United Stateo P.O. at Rochiester, N.Y. Can. Bik. of Commerce *

'~" Middletown & Freebold Loan & Say. Co.,"
Blridgeport, Conn. Traders' Bank of Canada."

Yarmouth Woclen Mills Co > (Limite
- Manufacturers of-

-FINE WOOLLEN TWEEDS, PURE-
-- HOMESPUNS, YARNS, ETO.-

Yarmouh.. "lTo-qMa Sotua.
Represemted by C. J. W. D'AVIES,

Nordheimer's Buildings, - MONTREAL, P.Q.

those who offered, or those who consented to accept
this doubtful honor.

It appears that the irrepressible promoter of the
Cosmopolitan Life Insurance Co. and the Comopolitan
Casueity addressed letters ta a number of prominent
men, making personal visits to many of them, and
giving an infiated account of the business being done
by these companies and of their prospects. They were
invited to join the Boards of these companies to give
the concerns the benefit of their countenance, it being
stipulated that such position would not entail any
pecuniary responsibility.

We cannot afford space to set -out in detail the
names, titles, addresses and official positions held by
all who accepted this fiattering invitation. An analysis
of the list,. however, is as follows: there are four
Judges, 1 Ex-Deputy Attorney General, 1 Lieut.-Gov.
ernor, 2 Senators, 2 Presidents of Boards of Trade, 6
Presidents of Joint Stock Companies, 7 Members of
Parliament, 12 Members of Legislative Assemblies, 1
Premier, 1 Consul, 2 Mayors, 2 Sheriffs, 2 Bankers, 1
County Treasurer, 1 Registrar, 8 Queen's Counsel, 14
Wholesale Merchants and manufacturers and a Medi.
cal Professor.

It seens to have required eight times the number
of directors needed by our large banke, of distinguish-
ed personages to direct two companies, the extent of
whose business affairs can be judged by the fact that
an execution was put in to collect the office rent I

The suit alluded to was brought te compel them to
show cause why they should net pay $100 each te-
wards liquidating the companies they had undertaken
to direct, and to be placed on the liat of contributors.
Their pleas were indeed extraordinary ones te eman-
ate from so illustrions a body of legislators, judges
and lawyers. One was that, " as the company never
having transacted any business, it could not have its
business wound up." That sounds logical enough,
but in what a position it puts this galaxy of directors.
Actually 67 gentlemen of public distinction allowed
their names te be used as being directors of two con-
panies that " never transacted any business." These
companieà invited the public to entrust them with life
insurance business, when they actually had not the
wherewithal te pay office rent I

We have no desire to "rub the salt " into these
wofully injudicious gentlemen, as no doubt they are
smarting keenly enough under the exposure of their
folly. .But such an incident points to a state of opinion
prevailing in regard te the responsibilities of directors

1854. "rs1 T-EED 9891,

E. B. EDDY CO'S
TELEGRAPH,

TELEPHONE
m PARLOR

MATCHES
For Over Thirty-seven Years

the Standard and the Best, Cheapest
and Safest.

BRUSH MANUFACTORY.
Paintere. Mill, Houseold, and other srushes of every

deacription, aseo CeRN BROOMS and WHISKS.

T. S. SIMMS & CO.,- St. John, N.B.
which cannot be too sternly corrected, or too sharply
censured.

Look again at the list: judges even, presidents of
public companies, members of other boards of directors
consenting to lend their names in floating enterprises
that were wholly destitute of financial strength; com-
panies in which they had not a dollar invested; com-
panies to which they gave the weight of their official
dignity, character and business standing, solely on
condition that in doing so.they incurred no pecuniary
responsibility.

It cannot have occurred te these persons,--though
the reflection is so obviously natural as to be almost
inevitable--that in endorsing those companies under
stih circumstances they were misleading the public
in such a way as might have brought loss of money to
innocent persons, and theniselves into most serions
trouble. They really were inviting the public to in-
vest funds in an institution in whose stability, and in
whose ability to carry out its engagements, they, the
directors of such companies, had net one cent invested,
nor a morsel of confidence. In plain English, they
suffered themselves te be used as decoy ducks for the
mere gratification of their vanity, the poor vanity of
appearing as directors of a company regarding the
position of which they were wholly ignorant.

This exposure refiects seriously upon the whole
systen .f ornamental directorships. It discounts the
value of every distinguished name on other boards. It
suggests an enquiry as to whether other high digni-
taries, such as lieutenant-governors and judges have
also lent their titles as ornaments to public compan-
ies; whether other directors are equally ignorant of
the financial standing of the enterprises of which they
are said to be "directors;" whether too, a director i8
one who directs, or guides, or is a more decoration,
having no more practical relation to the business of
bis company than the stone carving over the office
doorway.

The assumption of the office of director in a public
company ought to be illegal unless such person has
such a bona fide interest in the company as puts hia
under direct liability for its operations. The "guinea
pig " is not a creature adapted to Canada. We trust
the story of the Cosmopolitan Co. and its sixty-seven
directorial dignitaries will be a warning againqt such
a fraud on the public,-and so unjust a reflection upon
the Boards of honorable companies. We trust also
that it will stir some directors into taking thàt active
interest in the management of the enterprises they have
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undertaken to direct, that no more scandals of this
class will disgrace the business life of the Dominion.

DEVELOPMENT OF THE PIANO INDUSTRY.

In no one particular has Canada made greater
strides in the last few years than in the manufacture
of pianos. In fact the industry has been created since
Confederation, and only assumed large proportions in
the last ten years. It is not merely that we are mak-
ing a great quantity of pianos which is satisfactory,
but the undoubted fact that we are advancing rapidly
to a high standard of quality. We should command
no respect from either professional or properly edu-
cated amateur musicians or connaisseurs of refined
taste, if we boastfully compared Canadian pianos with
those made by certain famous firms. But this we say,
that, price for price, Canada gives better value for a
piano buyer's money than others who supply the mar-
ket of the Dominion. We have the wood largely used
in this instrument, we can apply labor as skilfully as
elsewhere, and more economically than in the States.
Certain parts of the mechanisin can be secured for our
pianos as cheaply as those built in the States. Our
makers are rapidly acquiring extended experience,
and availing themselves of new facilities.for manufac-
turing. So that from our factories, such as that of the
Bell Co., the Brantford Co,, and some in Toronto,
are being turned out pianos that are a credit to
the country. These instruments are usually tuned
within à fraction of a tone of concert pitch, when new.
For domestic use we believe it advisable to sacrifice a
little brilliancy to secure more staying powers, and
more comfort to the voices of the average home
vocalist.

Although the differences in quality between makes
and classes of pianos are considerable, there are greater
differences between the prices for articles that are
practically equal in quality. So that Canadian pianos
sold for $300 to 450 from the factories named, are
often worth intrinsically ivithin a small percentage of
foreign instruments that fetch double the money. As
a plain matter of fact and of daily experience, the
number of persons who can distinguish any differences
in the musical qualities and values of pianos is very
small indeed. Most buyers judge by points that are
irrelevant; such as the noisiness of an instrument; its
pattern of fretwork; the modelling of its legs; its polish
and sO forth. There is therefore a very large market
for good, work-a-day pianos, equal to all the require-
ments of the average amateur, yet of a low price coin-
pared to instruments of the highest grade, such only
as fastidious connoisseurs of delicate taste can appre-
ciate. Canadian buyers can very safely invest their
money in instruments made by the Bell Co., the Brant-
ford Piano Co., and some others, in the certainty of
securing a piano that will be a source of the greatest
and purest pleasure, as well as satisfaction to the fam-
ily and friends by its handsome appearance, good
tone, and wearing quality.

INSURANCE FIGURES.
With the enterprise that characterises the press of

the States, devoted to insurance, the Spectator bas issued
Canadian insurance tables for 1892 from which we have
compiled the following condensed schedule, and have
added statistices not given la the tables utilized for
these purposes. The following gives the amount of net
premiums received, total income, total expenditures,

and losses paid of 32 companies for the years 1890 and
1891, and partial returne of 6 other companies. In the
case of the Citizens and Guardian and Royal Canadian,
the changes made some months ago somewhat inter.
fere with comparative figures being given for last year.
The other three seem to have been omitted owing, pro.
bably, to the returne not having been obtained in time
for publication.

Name of Oom. Net Premnium
No. pany. Recelved.
1. Brit. Amer., 1890..

1891..
2. Olt1zens, 1890,.

1891..
3. Eastern, 1890..

1891..
4. Hand-inHand 1890..

1891..
5. Reystone, 1890..

1891..
6. Quebec, 1890..

1891..
7. queen City, 1890..

1891..
8. Royal Can., 1890..

1891..
9. Western, 1890.. 1

1891.. 1
10. Etna, 1890..

1891..
il. Agricultural, 1890..

1891..
12, Atlas, 1890..

1891..
13. Caledonian, 1890..

1891..
14. City o. Lon. 1890..

1891..
15. Gar. Union, 1890..

1891..
16. Connecticut, 1890..

1891..
17. Em. LibiIty 1890..

1891..
18. Pire lus. Asa 1890..

1891..
19. Unardian, 1890..

F. & L, 1891..
20. Hartford, 1890..

1891..
21. Imperial; 1890..

1891..
22. lus, of N. A., 1890..

1891..
23. Lancashire, 1890..

1891..
23. L. Lon. & G., 1890..

1891..
25. Lon. & Lau., 1890..

1891..
26. Lon.ASs.Oor. is90..

1891..
27 Manchester, 1890..

1891..
28. National, 1890..

1891..
29. N. Br. &Mer. 1840..

1891..
30. Northern, 1890..

1891..
31. Nor. Union, 1890..

1891..
32. Phoenix, 1890..

(Brooklyn), 1891..
33, Phonix (Hfd) 1890..

1801..
34. Phonix(Lon) 1890..

1891..
35. Royal, 1890..

1891..
36.Scot U.& Nat. 1890..

1891..
37. Union, 1890..

1891..
38. United Fire, 189...

1891..

802,065
765,058
244,029

99,777
119.364
20,774
33,793
32,564

127,318
137,718

15,716
20,577

541,570

,656,511
,754,262
126,030
134,205

77,541

6,701
57,841

103,689
99-363

140,758
144,256

318,697
359,153
36,791
36,638
61,730
68 352

113,900
104,277
195,007

128.684
149,422
211,895
206,524

26,773
47,201

253,229
254,232
279,594
287,9u8
167,692
172,204

88,569
90,427
53,067
96,309
75,139
74,422

313,247
388,017
179,523
174,726

93,026
101,378
75,552
84,310
45,946

131,818
228,449
226,643
552,723
538,126
113,755
134,247

4,717
77,531

183,862

Total In-
cole,

837,969
804,045
258,646

128,085
130,719
23,249
35,416
83,303

137,675
147,854
54,406
25,335

572,025

1,701,736
1,797,995

131,660
139,835
84,217

67 448
6>,589

108,689

146,248
149,622
325,534
369,273

40,791
40,638
61,730
68,352

117,900
108,277
200,312

132,139
157,737
223,504
220,138

31,213
61,641

259,282
261,200
331,026
349,756
172,329
174,004
95,299
97,107
56,701

100,076
79,145
78,430

388,640
438,313
192,103
188,306
98,127

106,310
72,552
84310
49,603

138,386
236,553
234,748
679,577
568,935
163,151
165,095

4,717
80,476

183,862

TotalEx- Losses
penditures. Pa1d,

815,176 501,908
811,758 506,971
233,731 163,082
...... ......

86,784 35,297
135,746 73,162

23,152 14.440
13,995 4,198
20,488 11,316
...... ......

105.836 61,151
152,328 99,758
27,513 14,782
12,773 2,78

549,718 389,085
...... ......

1,576,626 1,008,393
1,685,229 1,063,768

116,256 84,647
109,030 74,395

75,055 44,920

62,488 45,657
64,058 44,867

100,885 73,415
.... 82,664

130,088 87,048
115,386 66,237
241.124 151,640
298,116 207,527

22,373 13,822
23,012 13,462
57,933 37,012
61,305 42,420
94,738 61,930

100,186 67,426
197,844 146,763

138,858 109,018
142,085 108,034
161,361 101,411
160,531 91,640

23,100 11,866
36,78 20,116

20a~,218 136,195
245,649 180,579
181,540 106,640
249,164 166,644
147,283 103102
117,034 71,450
71,293 39,100
63,292 31,548
29,099 6,700
79,181 47,525
71,309 50,772
84,t94 60,248

264,550 174.988
345,719 247,692
171,198 126,609

- 146,159 101,091
81,117 54.650

98,558 58,605
48,702 27,297
69,916 46,323
35,567 9,346

126,804 78,258
163,150 110,201
199,413 138,527
434,037 294.528
504,923 366,376

69,543 41,466
115,886 82,863

5,893 1,125
60,272 33,275

132,088 79,965
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The following table shows in detail the percentages
of losses paid to premiums received for the two la-st
years. The companies may be identified by the ini-
tial number correspouding to the nembers in the pre-
ceding table:

1891 1890
1.. 66 62
2.. .. 65
3. *61 35
C.. 12 69
5.. .. 34

6.. 72 48
7.. 13 '94
s.. .. 71
9.. 60 61

10.. 55 67

1891
11.. ..
12.. 77
13.. 83
14_. 46
15.. 57
16.. 37
17.. 62
18.. 64
19.. .
20.. 72

It will be noticed by the foregoing schedule that in
the case of five (5) companies, viz., Citizens, Keystone,
Royal Canadian, Agricultural and Guardian no re-
turne are given for 1891, and in one case, viz., United
Fire, there are no returne for 1890. As the compendium
of the Spectator does not give any totals we present them
here for all the companies, 82 in which the returns are
given for both years, as follows, omitting the imperfect
figures of the above 6 companies:

1890. 1891.
To al amount of net prtmiums received by

32 companies......................... 6,589,036 7,018,302
Total anount of fire losses pald by 32 com-

paniea.............................. 3,696,154 4,290,332
These show that the average percentages of

tire losses to net premiuma recelved were
for 32 companies.............. ....... 56.09 61.13

The paid losses by.no means cover the whole amount
of losses incurred, these are given for the companies in
the Spectator tables witi the exceptions above named,
and they'work out as follows.

The several amounts of losses incurred in 1891 are
only given for 27 companies doing business in Canada.
These losses amounted to $2,629,510 being an average
to net premiums received of 60.51 per cent. If we as-
sume that the sane average applies to the other Il
companies whose figures for losses are not given, the
amount for the whole 38 companies of losses incurred
in 1891 would be $4,928,218. For the sane 27 com-
panies the total of incurred losqes in 1890 was 62,183,-
935, being 54.70 per cent of the net premiums received.
If, to the returns of (1890, we apply the sane law of
average as is done above for 1891, the result shows
that the losses incurred by the whole 88 companies in
1890 were $4,802,170. When the full details are avail-
able for exact comparison these statistics will be some-
what modified, but the fact will remain that 1891 was
a most disastrous year for fire insurance.

We shall return to this subject at an early date andi
take up the returns of life insurance business which
appear in the hand book referred to, a copy of which
should be owned by ail interested in insurance.

THE GOLD EXPORT MOVEMENT.
The enormous harvest of last year was expected to

stop almost wholly the yearly outflow of gold from
this continent to Europe. Shipments of the precious
metals usùally indicate that balances are awaiting
settlement beyond the measure of exporte going for-
ward. It is puzzling to understand how such balances
have been created during the past -year in view of the
official relurns of exports and imports into the United
States. The merchandise exports were $1,006,284,000,
and merchandise imports $8837,058,000, giving what is
termed the balance of trade in favor of the State toex-
tent of $169,226,000. Taking, however, the gross re-

turns of exports and importe the excess of the exports
for year ending 3lst March last, was $214,181,000.

In view of such returns the recent heavy shipment'
of gold migbt well excite no little speculation and
some fears as to the causes of this movement. So far
the gold export this year is considerably less than at
same date 1891, and little more than half what it was
in 1890.

A variety of ressons are given that each doubtless
contribute some proportion to this outffow of metal.
There continues to be and will, we fear, for some
years continue, an unsettled financial condition in
Spain and Italy. Both these countries with all their
prodigality of natural wealth are distressingly poor.
What Italy and Spain each need is a financial despot
who would bring down the public spendings to the
level of public income, and develop that income by re-
moving those fipcal burdens that harass the whole
business of the country, and paralyze the action of
capital. The disturbed financee of those great nations
will long continue to trouble the money market in
Europe and necessitate larger reserves of gold.

The establishment of the Austrian currency on a
gold basis, has its influence in afecting gold move-
ments. Shipments thither may have been incon-
siderable; but whenever such a change begins to
take effect on the currency of a so large, and so rich a
country as the Austrian Empire, there is certain to be
going on the acquisition and hoarding of the new coin-
age by the people generally, and by every financial
institution. So that while the inflow of Austria may
be slight, the metal that goes in, stops in.

Besides the importa of merchandise proper there
are importa not recorded in the customs returns that
have a serious influence upon foreign exchange. If a
package of Aimerican bonds, or scrip is sent from Eur-
ope to the States for redemption or for sale, the trans-
action arts precisely in the same way as though the
sanie value had come in the shape of imports of store
goods. These securities bave to be paid for, and if the
paynent can be made more economically by gold, or
other mode of payment, or nothing else is left to send
forward, then gold is shipped to pay for such bonds
or shares.

There has been no little alarm aroused in Europe
by the agitation regarding a silver standard. Bond-
holders know what is intended, and what is implied,
by these securities being payable in gold, but they do
not know what the real value of their bonde will be
when sold on a silver standard basis. Europeans are
only too familiar with the miserable variations in value
of silver coins, and notes on a silver basis. No person
can tell fron day to day in certain countries what hie
store of money really is worth, and in changing it, the
traveller isinvariably fleeced. So if American bonds
are to be put on such a fiuctuating basis, the foreign
holder wisely thinks he had better realise on such
doubtless securities.

.Hence shipments have been made of some 100 mil-
lions of American securities, for which, of course, value
has to be found in Europe, or sent there. The inter-
est of Canada in the goldshipments is direct and large.
For exchange purposes Canada and the States are
practically one country. If exchange on London is
dear in New York our merchants pay more for-what
funds they need in England. So that although the
gold being shipped to Europe from New York is not
drawn from the Dominion, its effects upon the price
of money in that city, and of exchange in London, are
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directly felt by our banks, and through themn touch
the pockets of their customere.

As, however, there is a general conviction that a
very large part of last year's harvest has still to be
shipped,--good authorities say over 50 per cent,-
there is little probability of the demand for gold rising
to such an extent as to justify any alarm. We have
said before and we repeat that the passing of boxes
filled with gold that are never opened, and never in-
tended to be put into active use, any use indeed other
than what is practically symbolie, is a reproach to
modern finance, it is a relic of the days when all com-
merce was conducted by " swapping " commodities.

Despite the recent large gold shipmentsthere caueed
no change in the rates for money, as there would have
had they indicated a large drain beginning. In-
deed the plethora of money is shown by a general
move to reduce interest on deposits, and to limit the
amount of country bank balances on which interest
will be paid in New York.

Some U. S. papers attribute the outflow of gold to
a great inflow of coffee te get ahead of the proclamation
imposing 3 cents per lb. on Venezuelan coffee shipped
after 15th March last. This stimulated imports so
much that 50 per cent, or 12 million dollars worth
more coffae was imported in the first quarter this year
than last. But we can hardly accept the theory that
se small and se tenporary an increase of imports,
would be sufficient to necessitate the calling out of
gold to pay for these purchases. Ifit is a true theory,
however, it is a striking object lesson as te the position
of London as the contre of the world's financing, to
see ships bearing coffee coming into New York from
the lofty uplands of Venezuela and Columbia, while
other vessels are going out carrying gold ta Ergland,
to pay for these berries.

A WORD ON SCREIWS AND NAILS.

Any one who lias watched a bouse being built will
readily believe that the consumption of nails and
screws in this country is very large. We have in
Canada several as large screw and nail factories as any
in the world. If persons will turn te the Trade and
Navigation Returns they will discover that our impor-
tations of these goods is slight. A comparison of the
importe of these articles now, and those of ten years
ago, reveals the change that has taken place.

1890. 1881.
Value. Value,

Screws, iron or steel called e wood screws ", $2.046 $36.875
Nails and spikos, cut ............................ . 7.709 10.142
Tacks, brads and sprigs....,........ ........ . 4.441 5.538

The use of imported screws bas almost ceased. TI'he
Nettlefold and Chamberfold screw at one time held
this market, then American goods came into competi.
tion, until within the last few years the home factories
have forced their way, like a good screw, until they
have a tight grip on the home demand.

That the extension of this industry into Canada is
of national advantage there can be no doubt. EveR
granting that prices are somewhat higher for hon
made goods than for those we used te import, there i
surely this to be said that, we are now having thi
advantage of wages being spent amongst our own
people, earned in manufacturing and distributing thes
goods, which used to be spent in England, without an
residue of profit for us. Mr. Chamberlain's Edgbasto
mansion, and his button-hole orchids, worth a guine
or more each, tell what profits the sorew business ha

yielded, owing te the monopoly his firm enjoyed. If
the same profits are being made here, we have at least
the satisfaction of knowing that they are also spent
here. At the same time this is no valid reason for trade
being so organized as to yield exorbitant profits, by
healthy competition being killed off by any form of
monopoly. It will be of interest to ascertain whether
such is the condition of the trade at present.

OFFICIAL REPORT ON BUTTER MAKIN.G.

The 17th annual report of the A gricultural College,
Guelph, is just to hand containing a large amount of
highly interesting and much valuable matter to which
we shall take occasion to refer as opportunity offera.
One of the sections is devoted to a description of the
work done by the perambulating dairy which visited
a number of farming centres last year giving experi-
mental instruction on butter making, with good re-
sults. We have no heeitation in saying that a million
dollars yearly could be added to the income of our
farmers if they would give more attention, skilfully
directed, to the production of a higher quality of but.
ter. This product would be consumed at home te a
much larger extent if it were more toothsome, while
the foreign market would take double what is now
sent if Canadian butter once gained favor for appear-
ance and purity. The report states that in a great
many instances our butter " goes te grease the axle of
the wagons throughout the country." When a Can-
adian product that shoul d be a table delicacy is put te
such base uses, no wonder that, " this is one cause of
the bad reputation which we have as a butter produc-
ing nation," as the report declares. A storekeeper is
named who told the dairy commissioner he had 30
tubs of butter that cost him 15 te 20 cents per pound,
that ha would sell for 4 cents per pound, te which the
remark ie added, "se it is all over the province."

The evil being fully recognised, the question is,
what are we going to do about it? The great difficulty
in the way of reform is the wretched credit system, and
the bartering system which is part of it. Storekeepers
are compelled by force of competition te accept from
their farming customers any article they have to offer.
Quality is not considered; butter in a store is butter
when offered by a farmer's wife in exchange for a new
dress or bonnet, or in part payment for teas and sugars,
whatever its quality mav be. Tfe butter makers know
this, and don't care to worry about improved methods.
They imagine that they make as good a bargain with
cart wheel grease as if they offered sweet table butter.
Their dry goode or grocery merchant knows they do
not, but that is hie business, he can tell what the butter
ha takes in will sell for, and rates his own goods to fit
the situation. If this system were broken up by cash
being paid for dairy products, the farmers would
quickly raise the quality, as the extra prices would be
an irresistible stimulus to reform.

This affords another among many reasons for bring-
Sing business dloser te cash paynients, for, as a matter

c f fact, the whole dairy intemeste of thie country, sc-
3 oording ta officiai, declaratiens, confirmned by every
3 mn's experience who knows what oountry life je, ara
i kapt down aud kept bsck and kept poor owing te the
B credit systeml prevsiiing in town and village stores
r which je foetered sud maintsiaed by the credit systea
.i cf oity wholesalars.

%-The hope cf our daimy industry, spart frein thje,
restB upon the adoption cf oreaineries.
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We are fully in accord with the Professor of Dairy-

ing in his belief that private butter making in Canada
of a high quality is almost hopeless, save in isolated
cases. It is not fair to compare our farmer's wives
and daughters in this respect, as butter makers, with
those of England, Denmark or Tersey. Those familiar
with old country farm life and with Canadian know
that our people are compelled to work much harder, to
live harder, and have not the traditionary experience
of their sisters abroad, nor the facilities for turning out
a firet class product.

The local governments cannot then do a better ser-
vice than encouraging creameries, and our marchants
will do this industry a great service by earnest efforts to
suppress the existing custom in regard to bartering
dairy products at country stores. The farmers need
shaking up badly on this question. We city people
would only be too glad to get more and better butter
in winter, and to pay good prices for a good article. If
our country friands would only wake up to this de-
mand they might put money in their purses enough
to clothe their familles.

LIABILITY OF MERCANTILE AGENCIES.

The value of a mercantile agency that is conducted
with ability and honor, to the commerce of a country,
is so great that anything done to restrain its freedom is
inimical to the general welfare. In the very nature of
this business there is so large an element of confidential
work, that it ought- to have the special protection of the
law.

That cases'have occurred, and will occur again, of
information being given to mercantile agencies for pur-
poses foreigu to their business, given to gratify some
unworthy feeling, is beyond doubt. Managers, how-
ever, of these enterprises are usually well able to judge
whether theirinformant is, or is not, actuated by malice,
or other evil intention. They learn to distinguish be-
tween statementslof facto, that can be corroborated, and
mare personal opinions that may or may notbe relevant
or well founded.

A trader seldom confines his dealings to one firm;
so that any judgment of his business habits, given by
one of his creditors, can be collated with the verdict of
others he deals with. In accepting an individual
opinion, or even a statement of personal facts, relating
to a trader, without careful comparison with the ex-
perience of others, an agency incurs grave responsibility
-a responsibility, we believe, which their very system
does not countenance, and from which they shrink.
The reports issued by these offices, as a rule, are com-
piled from a number of sources. Had a less cautious
policy been followed, had the.-managers not been ex-
perts injudging the relative values of testimony, had
they been less aixious to'do justice in their reports,
without fear, favor, or malice, they could not have
secured that general public confidence which they now
enjoy. Had theynot been especially careful to conceal
the sources of their-information by eliminating all signe
of personal bias and prejudice from the reports fur-
nished to them by their correspondants, and staff, the
mercantile agency would have never become so im-
portant a guide in the granting of credit.

We are satisfied that, if the agency could show that
any information it had given regarding a person en
quired about, was acquired by the ordinary methode
that due care was taken to avoid any ill-meaning in
formant using the agency for malioious purposes y none

of the higher Courts would condemn such agency for
some incidental injury, or aven wrong dons to the par-
son affected by its reports.

All communications to and from an agency are given
and received as confidential. Without such communi-
cations the business of the country would be seriously
embarrassed, even paralyzed.

A recent case in which judgment was recorded
against an agency for wrongful information being
given, will, we are satisfied, be over-ruled in a higher
court. A case decided some years is commented upon,
in Stone, by an American lawyer, Mr. W. C. Sprague.
In this case an attorney was sued for libel contained in
a letter sent to an agency, of which he was a country
correspondent. The judge charged the jury that this
communication was not privileged, although the
agency's information, given to a subscriber based
thereupon, is privileged. This involves the strange
absurdity that collecting information of a confidential
nature is illegal, but that disseminating such information
is not a breach of the law. The writer wehave named
justly says:

"It would seem,however, than any ruling that wouldhold the
agency irresponsible in the matter, would also protect the coun
try correspondent, who is nothing more or less than a clerk or
agent of the agency for a particular purpose. Indeed, it is al.
most the sole and universal niethod employed by agencies to
obtain the information which they furnish to their patrons, and
it is hard to sec where any justice lies in holding the one respon-
sible and the other not, and we believe if thd question ever
comes before the higher courts, as indeed it would seem strange
that it has not, the decision will be the reverse of that before
quoted."

We see reason to doubt the accuracy of the report of
this case, as it is not the custom of agencies to disclose
the source of their information; and we are unable to
believe that any agency would divulge the replies re-
ceived in answer to its questions to the person whose
standing, character, and financial ability, had been
enquired about.

In regard to the liability of an individual for losses
caused by his false statements to an agency regarding
himself, there are great difficulties involved. In the
first place, it would be a highly imprudent course for
an agency to assist a merchant in gaining credit solely
on his own statements, unless they frankly informed
any subscriber who enquired, that the only information
they possessed came from the person respecting whom
the enquiry was made. In the next place, it would be
necessary to prove that the trader who gave wrong
statements, did so with the intention to deceive a pos-
sible creditor. Many men, out of mere boastfulness,
will swagger about their business standing, and repre-
sent all their geese to be a fine breed of swans. Agen-
oies are quite familiar with this class, and know how to
discount their statements. If merchants were to give
credit to othera on their mare personal statements, the
occupation of mercantile agencies would he gone, and
many others would follow them. Again, the false
statement would have to be identified with the trans-
action out of which the loss complained of arose.
There are on the other hand numbers of dealers rated in
Agency Books, whose means far exceed the ratinge
given. But these errors are on the safe side.

Considering the enormous number of confidential
communications which have passed for many yeaYs bè-
tween mercantile agencies and their correspondents
and subscribero, it is most remarkable that there have

- been so very few cases before the Courts arising out of
their operations, This absence of adverse litigation
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redounds highly to the honor of those by whom this
aid-to credit system is managed, a system which bas
been of invaluable service to commercial life. The
liability of mercantile agencies is safeguarded by the
public recognition of their utility, as well as by the
prudence which characterises their management.

Looking over old lists of these agencies we are
struck with the number of those who have failed, who
were at one time rated as substantial in means and
credit, and whose failures are directly attributable to
the inflated credit system. The wholesale clearances
of retailers alo that takes place every few years, is a
very striking feature iii these lists, and they show
upon what Ehifting sands are built up those extensive
credits upon which seo large an amount of the business
of the country is based. A well managed agency acts
like a system of buoys to point out these dangerous
shoals.

THE NEW ENGLAND CENSUS.

The census bulletin just issued for the New Eng-
land States shows that their present population is 4,-
700,000. In 1850 the figures were 2,728,000, so that in
the last forty years that section of the States bas only
increased 70 per cent, although there bas been an
enormous immigration from abroad. Forty years ago
there were only 306,250 foreign born persons in New
England out of 2q millions. At present there are 1,-
142,800, out of 4 7-10 millions. The percentage of
foreigners bas gone up from 11 to 24 per cent, so that
but for foreign immigrants New England would be in-
deed miserably off for population. The statistics are
not given in sufficient detail to permit of exact con-
clusions being drawn in regard to the relative increases
of foreign and native families, but information from
residents leads us to believe that there would be a risk
of that entire section being utterly depopulated in
course of years but for its foreign immigration, and
foreign settlers wbo have not learnt the vices preval-
cnt around them.

In Rhode Island and Massachusetts the percentage
of the foreign population is about 30. New Hampshire
has only succeeded in raising 500 natives in 40
years.

"111 fares the land to hastening ills a prey
Where wealth accumulates, and men decay."

That would apply to the whole of the U. S., were
it not that the land is protected from the ills that come

jIfroLdepopulation by the influx of old world settlers,
who so maintain their stamina that they constitute the
backbone of the population of the U. S. Considering
the millions of people in the Republic who are of
foreign birth, or born of foreign parents, Uncle Sam's
alien labor laws and bis other Chinese methods of
keeping foreigners away, are at least ungrateful, for
Uncle Sam owes bis enormous wealth and numbers to
the energy, the genuis, the natural vigour and health-
fulness of foreign immigrants and settlefs. If a com-
bination could be organized of the foreign population
of the United States they could revolutionize the con-
stitution of that country. Sections of them do now
exercise more political power than any group of na-
tives. Under such conditions it shows masterly states-
manship on the part of the governing authorities in
the States to have done so much in welding elements
so heterogenous into the compact national body they
represent, and the highest wisdom in infusing through-
out the national frame the sentiment of patriotism

which se honorably distinguishes the citizens of the
Republic.

THE BANK COMES OUT AHEAD.
Molsons Bank seems to have great luck whenever it appears

in court, the luck doubtless that is brought by prudent manage-
ment. In a recent case Egan Bros. had assigned over to the
bank a considerable sum due to them by the C.P.R. under a
contract. The fgrm assigned. The moneys due were claimed by
the Molsaon's Bank under a power of attorney given to their
manager, Mr. Nichols, which entitled the bank to receive ail
moneys payable to Egan Brothers by the C.P.R. Nunerous
garnishees were served on the C.P.R. in respect of tbese moneys
by creditors of Egan Brothers, in consequences of which the
C.P.R. paid into court the sum of $10,218 and the issue was
directed to determine who were entitled to the money. The
court held that Nicholls could enforce the assignment and en-
tered a verdict for the plaintiffs, the Moison's Bank. In such
arrangAments there is always more or legs risk, so they are not
a very satisfactory form of business, and are apt to assume a
phase which is disagreeable, as in recent revelations that are
now being investigated in a Criminal Court. The points need.
fui to be noted are, that the money is actually coming to the
person who wishes an advance thereon; that it is not liable to
be stopped by any dispute, or prior claim; and that the com-
pany owing the money agrees to. pay it over to the bank it is
assigned to. Should any such phrases as " if," or " on condition
that," the creditor does so and so, enter into the agreement its
security is not absolute.

GIVING UP À NOTE.

We urged some time ago the acquisition of their old notes
by those who had made them. The importance of acuring pas.
session of a note is strikingly shown in a case recently reported.
The maker of a note handed part of its amount to bis creditor,
and received back a note that was past due. A receipt for the
money was given stating that it was "in full settlement of ac.
counts to date." The' creditor, however, claimed that he had
not given up the note because it was regarded as paid, but to
enable him to show it to a friend, and that his receipt in the
above words was given in view of the note, in his opinion, being
still a valid claim for an unpaid balance. The testimony was
conflicting. Inasmuch as the note in dispute was given up at
the time the cash was paid forwhich the above receipt was
given, the jury concluded that it was handed over as the debt
was cancelled which it represented. It bas before been held in
English courts that a promissory note is an actual debt and not
merely evidence of it ; that it is, as it were, a piece of property
which can b transferred from band to hand like a bank note ;
and that a note given to the maker of a note or bill of excbange
destroys any title to whatever value it once represented on the
part of any other person. Makers of notes should get them
back, as then and then only can they be sure that their liability
for them is at an end.

TEMPORARY USE OF NAPTHA.

À church at Rockland, Mass., was burnt owing to careless
use of naptha by painters employed on it. The insurance poli-
mes forbad the use of naptha lamps. Suit to recover amount of
policies was decided against the insurance companies, in spite
of the above clause in the policies. The Insurance Journal
thinks this will be reversed on appeal to a higher court. The
case is a bard one any way, as the church trustees could hardly
be expected to watch the operations of mechanics engaged to
decorate the building, and the insurance companies still less so.
Both parties thought they were protected by the clause forbid-
ding naptha lampa, yet a third party stops in and, unknown to
both, uses one of these lamps in bis work, and sets the place in
flames. As the painter stood in the position of servant for the
time to the church, we fancy that the verdict will not stand,
âà the acts of a man whon doing bis master's work are the acts
of the master. It would be difficult to decide this question on
equitable principles. It will cause more careful watch to be kept
over work of thijs clais, which is very risky.
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THE CITY AND DISTRICp SAVINGS BANK.

The forty-fifth annusl report of this institution which appears
in full on another page, gives an interesting exbibit of the ex-
tent and nature of the business it transacts. The bank, as its
naine implies, is not organised ta carry on the usual business of
a chartered bank. Ont of 48,191 accounts of depositors, 29,606
have a balance under $500,420 under $200, with gradually de-
creasing numbers of deposits ranging from that figure upwards.
A very large number are for very amall sums, the system adopt-
ed being preferred ta that of the Government Savings banks
which expose the affairs of depositors in an objeotionable man.
ner. The total deposits held amount te $8,379,648, of which 25
per cent are invested in municipal and provincial government
bonds, 18 per cent in Dominion stock, over 50 per cent in loans
secured by collatérals, leaving $443,925 as value of bank pre-
mises, and $945,227 cash on hand and in chartered banka. . A
division is made showing that 30,384 depositors are " French
speaking " and "17,803 " English speaking. Such an analysis is
not a desirable in a bank rAport, but being there it shows that
the virtue of thrift is very equally piactised by both races. We
note too that the St. Catherine St. branch bas 13,443 accounts te
theheadoffice's 22,651, that street thus shows how it la gradual-
ly assuming a central character.

NOTHING BUT THE TRUTH.

Early in January last a business man in St. James street, was
called upon by the manager of a company in wbich lie was a
large shareholder. In confidential tanes and with an occasional
uneasy glance at the closed swing-doors, the visitor informed him
that he could now furnish him (the business man) somae valuable
and reliable news; that he could rely on lis information,
being correct-" You know," said he, "I told you right about
the Royal Canadian." He confided in him that he himself and
a few others were availing themselves of a certain foregone con.
clusion, of which he [the visitor] knew te purchase certain
stocks fromn bolders who were afraid of i calls I upon their
stock,-that he himself had bought some at $3, mentioning cer-
tain shares owned in a western city, and advised in unmistake-
able terms the man of business te do likewise and not miss the
golden opportunity. The business man replied that le thouglit
he had about enough already, addiùg that he thought it hardly
fair te other sharebolders, and that the shareholders generally
should have an equal opportunity.of judging for themselves be-
fore selling out.

THE RUSSIAN FAMINE PUZZLE.

For months past barrowing statements have been made as ta
the suffering of vast hordes of Russian -peasants from famine.
From this continent ship loads of grain have been sent te feed
these people-and te boom the wheat market. We, fron the
first, refused ta give these accounts credit, we bave said over and
over again, that the whole difficulty was not deficiency of food,
but deficiency of the organisation and the energy required ta
distribute it, as Russians were enormously wealthy and could
get all that was needed if they so wished. It turne out now that
Count Tolstoi, the great authnr, has declared in a letter te the
Czar that grain bas been hoarded while the people were dying
for food. From St. Petersburg a dispatch came this week giving
an official decree that to-day oats and corn may be exported and
next week that wheat may be also exported. Erported from a
country wbere charity bas sent grain I So the famine story after
all proves ta have been exaggerated, as this export decree de-
moustrates that ail the while there was more food in the country
tian its people needed.

GOODS LOST IN THE CUSTOM HOUSE,

Soma time ago we drew attention te the hardship occasional-
ly inflicted on importers by their goods being tat or stolen while
at the Custom House, and urged that greater protection should
be given ta the owners, especially when they not only lest their
goods, but had ta pay duties on what they never received. Mr.
Curran, Q.C., addressed the House of Commons on the 9th inst.
in reference ta this complaint, with -more especial reference ta
the case we had ventilated. Mr. Bowell promised that the

duties collected in that instance should be refunded, but stated
that claims for iost or stolen goods could not be entertained, as
persans might bring such claims without any of the goods alleg-
ed to have been taken having ever been entered. The risk is
very alight, and easily guarded against. Our experience is that
duties are usually not paid until goods have been examined, as
the rate of duty is contingent upon examination. As we have
succeeded in securing a public discussion of this matter-in
Parliament, we have every confidence in the Departmtent doing
what is needful to protect goods in its charge.

PRIVATE BILLS AT QUEBEC.

The legislature at Quebec des not seem to be in a hurry for
practical work, of which a large measure will need its closest
attention this session. A number of private bills have been in.
troduced this week, some of which demand prolonged and most
thorough discussion. The bill to amend the charter of this city
is being promoted by certain freeholders who have not taken
the general public into their councils. A bill of this importance
ought ta have been first weal ventilated in the press before pre.
sentation.to the House. It strikes us as impolitic ta amend a
city charter by a bill that is privately promoted. There are city
interesta other than those behind this bill which ought
to be considered and passed upon before legislation is introduc.
ed. Other private bills are intended te incorporate the follow.
ing organisations: The Montreal insurance brokers; the Union
stock yards abattoir and meat packing company; the Canada
brick and tile company; the Royal electric light company. As
the Legislative Council claims that its existence is fully justified
by the supervision it exercises over private bills, we may expect
that its functions in this respect will be diligently and skilfully
discharged.

A SUCTION PIPE QUESTION.

MessrB. A. Rouqseau, J. R. Wilson, and A. G. Fenwick, of
this city were sued by the Corporation of KingRton ta make
good certain pipes for water works purposes which had failed ta
comae up te specfications. The defendants claimed that the
pipes would be ail right, if tested under water. The cases is ta
be decided by Mr. Kennedy, city engineer. Pending bis test
we may say that, contracta for water pipes ought ta specify
whether the test is te be made under water pressure outside as
well as inside. In pipes te be used for passing water te be used
for drinking, the test ought not te be made under water, but
such an one as will prove that the pipes are impervious to their
surrounding, which often aie most injurious te the quality of
the water being conveyec; at times exceedingly dangerous to
health. Water rushing through a suction pipe will pievent per.
colation ta a large extent from outside, but if the pipe is ever
empty, or the contents in it are dead, as will occur, there will be
percolation through any defecte in the pipes. A body of water
surrounding a pipe does not hermetically seal up any orifices in
it, as seems te be imagined.

COMPANIES BUYING THEIR OWN SHARES.

The wisdom of forbidding certain public companies purchas.
ing their own stock has received strong confirmation from a re.
cent decision. By that judgment of an English judge, shares in
a company purchased by the company through its directors, are
a reduction ta that extent of capital stock, as the shares are can-
celled by such Operation. This, of course, would not be the
case, if such shares were transferred ta the naine of some one
or more of the directors. As a general rule the less members
of a board have ta do with transactions in the stock of the com.
pany they represent, the better, as their fiduciary relation ta
other shareholders cannot be ta carefully respected, and as
they have confidential knowledge, their operations are liable ta
arouse suspicions, any cause for which should be avoided.

SUNDAY AND DAYS OF GRACE.

A case reported ir the American Banker embraces a very
full and explicit statement as te the law relating to days of
grace when Sunday or a public holiday in the last of tIe three
granted. An inferior court had decided against a bank for
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withbolding protest of a note until Monday when its due date
was Sunday, on the ground that as the days of grace ended on
Saturday, Sunday being for business purposes, Ilno day," the
endorser ought tohave been notified of dishonor on the Satur-
day. On appeal ta the Supreme Court of Nebraska this was re-
versed, and the law declared ta ha that three days grace must
ha three clear business days, therefore that that whenever the
third day of grace falls on Sunday At muet be regarded as baving
fallen on the Monday succeeding and protest made and notice
given on that day is sufficient. The-same rule applies also ta
all legal holidays, which are ta ho regarded as Sundays sa that
any note due by its date and term on a Sunday or legal holiday
is not legally due until the following day.

CIMBING THE GOLDEN.

Everyone knows Murphy, the bronzed weather-beaten ven-
der of newspapers as boy and man for the last fifteen or twenty
years at the corner of the St. Lawrence Hall and St. Francis
Xavier streos-Murphy the reputed advertiser if not discoverer
of our " Mayor's " great qualities, in which, like Silas Wegg, he
dropped into a poetry " in the well.known ballad with the long
popular refrain, "Whon Jimmy McShane- is Mayor." At long
last, and after repeated but unavailing efforts ta extend bis
business so as ta include another corner-bless bis Worship-at
long last we say, Murphy is establishing himself in more com-
fortablé quarters. He bas opened a book and news store at 814
Dorchester street wliere his many patrons at the old corner will
wish him as great a degree of succes as bas been meted out ta
another old newsboy who lives to-day in one of the finest bouses
on Sherbrooke street. Who will say that steady persistance
goas without its reward in Montreal-anywhere in Canada ?

FALLACIOUS FIGURES.

The N. Y. Tribune bas made itself responsible for the state.
ment that out of 718 U. S. millionairea 511 made their wealtb
out of unprotected manufactures, 166 from those protected, and
39 fron patented articles and cattle raising. This sbould ho
taken with a large grain of salt. No account is taken in this of
the fortunes made out of rosi estate, or wheat, pork, stock, oil,
mines or other operations. That over three times as many men
get a pile ont of non-protected industries as those who get rich
out of those sheltered by the tariff is incredible in face of the
fact that so vast a number of American industries are in the
latter position. il the Tribune would publish a list of the 718
millionaires with the business out of which each one got bis
money, the exhibit would b highly instructive, and of service
in solving the great fiscal problems of this continent.

THE PARKS COTTON MILLS.

The long struggle of the Parks Cotton Mills is reported ta
have come ta a satisfactory close. The Halifax Herald reports
that the receiver of Park's cotton mills bas made bis last pay.
ment ta the Bank of Montreal on account of bills for raw catton
in process of manufacture, and in settlement of other accounts.
The receiver obtained ail certificates from the bank and is now
free. It is stated that under the management oi the recelver
and under the direction of the judge in equity, the concern bas
been kept in constant operation, ail current accounts bave been
regularly met, the indebteduesa ta the bank extinguished, and
a surplus of $100,000 accumulated.

THE STANDARD LIFE CO.

The 66th annual reportof the Standard Life Assurance Co.,
which is inserted on a later page, gives in a condensed form the
results of the past year's business. The head office of this com.
pany, we may say, is in Edinburgh. The company issued 2796
new policies last year covering $8,236,745 insurance , the groass
amount of its existing assurance being $107,011,896. Its annual
revenue in 1891 was $4,499,371. The investments of this in.
stitution show how bighly Canadian securities are valued in
Scotland, the gross amount invested in Canada being $6,873 ,714e
which is more than half the amount of the net policies in force
in the Dominion, and about 18 par cent of the total amount of
its accumulated funds, as stated in the report.

DAIRYING IN QUEBEC.

We are inclined to think that this Province is going ta take
the lead in butter making. Elsewhere in this issue will be found
some severe remarks on the dairy work done in Ontario by the
government office in charge of that industry, whose censures
would not be just if applied here. Qiebec has now 722 butter
and cheese factories. There are ten syndicatesorganized torun
them, each one having an inspector to direct operations and
keep up the quality. It is estimated that the dairy products of
this Province reached 3 million dollars ln value last year, a sum
which will go on enlarging as private makera and the factories
improve their output.

Ta most graceful and effective speaker in the Quebec Legis.
lative halls is one who delivered his Maidon speech but a few
days ago. It is ta be hoped his efforts concerning the House
of Lords adjoining will meet with deserved succes, though the
permission ta repeal must come from over the sea.

TnE Western Hospital of this city held its annual meeting
this week. This institution bas the strongest claims ta liberal
support. It did not Meet in the past with the generosity ta
wbich it was entitled, probably owing ta a misunderstanding in
regard ta the laudable objects ta which it was devoted. The
maternity department is being removed. The whole Hospital
for the future will be devoted ta acute cases of sickness, but
more especially ta surgicgl cases, for the treatment of which it
commanda skill of the bighest local eminence. It is an incal.
culable boon ta the dwallers in the district ta the south, and west
of this beneficient institution, and will we trust find friends ta
furnish ample funds ta keep its work, and its appointments, in
full and efficient activity.

CURRENT NOTE..-Aluminium is reported ta have been found
on a farm, Burlington Plains, Ont. If the tests are satisfaatory,
machinery will be at once placed for preparing the matai for
market,-The C.P.R. bas sold another $50,000 worth of land at
Edmonton, much of it at $5 and $6 par acre.-Galt foundries are
very busy, this town is a "hustler."-The Board of Trade, St,
John, N.B., asks the Ottawa Government ta help in building an
elevator at that port for winter traffic.--Another batch of sailors,
250, bound for China are now passing over the C.P.R.-A large
lot burnt over recently at Winnipeg is ta be built upon by the
Canadian Land and Investment Co. and a new opera house
will ho included.-Seeding is far advanced in the N. W.-Stall
fed cattile are being shipped from Duck Lake ta England, and
many ready ta go forward.-Morewood & Co., the well known
tin plate makers of Swansea, are said ta be about building works
at Elizabeth Port, N.J., ta tin English plates with U. S. tin.-
Mr. Hathaway of St. John has published another letter forecast.
ing the sale of the St. John Halifax branch of the Intercolonial
ta the C.P.R. owing ta the lack ofan elavator at the former place.
-Toronto city is suing the C.P.R. for $500,000 damages for loss
caused by removal of workships ta a place outaide the city
limita contrary ta an agreement.

Tn tax rate of Toronto this year is 14 mills on the dollar,
There is little difference between this and the rates for this city.
Both places are sa wastefully managed that at least 25 par cent
of civic expenditures might be saved and the work as efficiently
done. One of the wealthiest and most experienced contractors
for large works on this continent said a'few years ago that he
would gladly contract ta do everything better for Toronto than
it was doue by the corporation for 20 par cent under the esti-
mates, and feit certain he would make a fortune out of the
bargain.

Ir must often bave occurred ta those who have sean the low
lands through which the Mississipi flows that if the levees or
artificial embankments gave way there might be a deluge enough
ta caver a State. The great Morganza levee which is the most
important on the river was broken through this week, and dam.
ages done that are estimated at from 9 to 10 millions. ThA best
sugar, corn and cotton lands in the South are under water by
thousauds of acres, and a large population in towns and villages
are in imminent danger. Another of thesA protective works 25
miles S. of Greenville has a breach in it 350 feet wide through
which the waters of the great river flow six fot deep. The ex.
tent of these andother inundations in the South is wide enough
ta affect the prices of the local produots after next crops.
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MR. W. MOLEAN's election for East York puts another editor the past fifteen years with entire satisfaction. You are Invlted to
into Parliament. The people are learnng ta know their best elect directors and auditors for the current year.
guides and friends. Mr. MoLean is the son of one of the ablest The whole respectfully submitted,
pioneers of the protectionist movement, who did yeoman service Enwknn Muarny, President.
but died without recognition, while those who entered the ranks
alter the battle was ail over took the Bpoils of victory. Political Liabilites,
rewards are like those given ta lventors. The man of brame Amount due depositors.................$8,379,648 80
gets the shells, while others get the oysters. d i receivergenral............ 93,339 68

lé_ charity donation fund....... 180,000 00
' " open accounts............. 80,515 38

ANSWE, RS TO CORRESPONDENCE.

LEx, ST. ToîcAs.-Transactions on Change are not invariably
what they seem. One swallow does not make a summer.

CONSOLIDATED BANK,Toront.-The matter resulted in a band-
some dividend to those who took part in the action. Further
particulars later on.

MESsRs. CHowN & SoN, Kingston are informed that Roy's
arithmetic came ta us without the usual publisher's card, but if
they write to the author, the Rev. J. L. H. Roy, Sherbrooke, he
wili no doubt be glad to name his publisher.

OITY AND DISTRICT SAVINGS BANK.

The forty-fifth annuel meeting of the sharebolders of the Montreal
City and District Savings bank was held on the 3rd inat. The presid.
ont Senator Murphy who occupied the chair, read the following re.
port:

GENTLRMEN,-The directors beg tO submit to yon the resuits of the
operations of the bank to the 31st December 1891, and to give you a
general statement of its affaira. The net profits wera $101,749.57,
After paying two dividende te the shareholderp, the balance ($37,749,.
67) was credited to profit and los account, making it $188,379.36.
The volume of busineas transacted during the past year amounted to
thirty-five million dollars. The increase over the proviens vear in the
amount due to depositors, is $190,622.62 ; and the average due te snob
dopositor is $173.90 as against $174 38 for 1890. The number of open
accounts on 3 st Dtce-mber last, was 48,187, or 1 225 more-than at the
end of the previous year. Ail the branches continue ta increase their
busuinss, As usual, a thorough audit of the books bas been frequent.
ly made during the year. The report of the auditors and the balance
shoet accompany this report. In this connection the directors have
to record the death of M. O. Glackmeyer, who bas acted as auditor for

dg profit aud losa account...... 188,379 36
S reerve fund,.............. 300,000 00

t tstock.................... 600,000 00
.---- $9,821,883 22

Astels.
City corporation, municipal and prov. gov't.

bonds.............................. $2,182,373 49
Canada Dominion stook & accrued.interest 1,530,000 00
Charity donation fond Invested bra.lis.. 480,0 0
Bank promises, head office aud branches 443,925 il
Loans secured by collaterals............ 4,478,044 21
Other assets.......................... 62,312 73
Cash on band and In chartered banks.... 945,227 68

- - $9,821,883 22

NUMBEa or AccOUNTs OPEN.

Head office............................. 22,651
St Catherine street branc ............ 13,4 3
Notre Dame street we8t branoit..............8,454
Point St. Charles braUch.............. .1,884
Notre Dame street east branch.......... .. 1,755

48,187
OLSEIPIcLTIoN Or AccOUNTS.

$50 50 100 200 400 800 1200 1600 Nationality.
and te te to te te to aud

under 100 200 400 800 1200 1600 upw'ds F. Spk. Eng. Spk.
29,606 4,631 4,789 4,035 2,659 1,015 526 926 3o,384 17,803
Average amount due each depositor, 31st Decembor 1891.....$173 90

H. BABBEAU, Manager.

The report was adopted. The following were re-elected the board
of directors:-Hon. Edward Murphy, R. Bellemare. Dr. W. H Ring.
ston, Jaq. O'Brien, Hon. J. A. Onimet, E. J. Barbeau, F. T. Judah, J.
H. R. Molson, A. F. Gault and Hon. J. A. Chpleau. At a subsequ-
ent'meeting of the new board Hon. Senator Murphy was re-elected
president. Mr. N. de Lisle was appointed auditor to replace the late
Mr. Glackmeyer.

li IS CERTAINLY

A GREAT TRIBUTE TO MELISSA
THAT SUCH PERSISTENT ATTEMPTS ARE MADE TO PRODUCE IMITATIONS,

Counterfeit money to paso current even among the most ignorant must ha made to resemble genuinecoin.

In like manner it is found necessary te even copy Melissa patterns and styles in the frantio effort to place imitation
goods on the market.

ALL I N VAI N.-The public are not se easily humbugged, and regard with undisguised contempt such an underhand and
paltry manner of doing business.

W Our Melissa Cloths are manufactured by the largest and beat mills lu the country. Ail our patterns are made specially for us
and the mille guarantee they will neither reproduce thom in any other cloth, nor soel thom te any other Brm.

WE NEITHER DEAL IN COUNTERFEITS NOR PLAY SECOND FIDDLE.
Copies of Melissa patterns must therefore bo obltained from some of the smnaller inferior mille in lower grades of cloth,

NOTHING EQUAL TO MELISSA HAS EVER HERETOFORE BEEN PRODUCED either for Ladies' Cloakings or
Men's Ulsterings. There is alarge range of the most fashionable colorings and patterns to choose from. The
Cloth being thoroughly Rainproof you get, in a Melissa Cloak or Overcoat, a beautiful fine soft Woollen Garment
having ail the advantages of a Waterproof without any of the disagreeable or unhealthy qualities.

WO'WE HAVE PLACED IN THE HANDS OF

Loaing Wholesale Dry GodS, Millinery ana Woollen. Houses
A Beautiful Range of Melissa Cloths, sultable for Ladies' Cloakings and Men's

Wraps, which are now being shown by their Travellers.

IN FUTURE GENUINE MELISSA CLOTHS CAN ONLY BE OBTAINED THROUGH THE
ABOVE MENTIONED CHANNELS.

Al Genuine Porous Rainproof Clotho are stamped in wax with the Melissa trade mark seal, and Melissa Garments have the trade
mark label attached. None other genuine.

Men's Rainproof Garments will, as heretofore, be sold through J. W. MAOKEDIE & Oo, Montreal

THE MELISSA MANUFACTURING CO.
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Manufacturera' Agents.

P AINCH AUD. SQUI RE & CO.,
Tempnlle B3uildingr. MONTRE AL.

J. E. R. RENAULT
Commission Merchant

and Generai Agent,

96 Bridge Street, QUEBEO.
Iur Cousigniments Balotaite.

.gr GottIons made in all parts of the
Prie of Quebec.

jorpReferences furnished when required and
correspondence cheerfully attendaid to.

Tus traffic roturns of the Grand Trunuk
Railway for the week enduing May 7th, 1892,
show an lncrease of $19,035 over the corres-
pouding wook of lest year.

Tue Confectionera' Gaz.lie I respousihle for
the aphoriain: " As a jewel ofgold lu a swino's
snout, go la on cffecltive advertipemont in a
journal without circulation." The journal
without circulatlon I well compared to a
swin's alant, for It goes on grnating and
poking itself lnto unsavoury messes for diet.

J. BULL 18 INTEuETI.D IN SALARY
INSURANCE.

'Tho exporiment of tihe American oasualty
Insurance and ectrrity Company in insuring
saiarics," says the Observer, of London, "will
b watcned wilh lhitrtt on this side of the
Atlantic, where, should the attempt prove us
sucroefuil as its originators anticipate, some
thlug of the same kind will sena bo started.
Thbe only doubtfuil element in ihe matter l the
dificulty a compauy muet at first expierience ln
calculating the rinsk corroctly, but that la au
objection which time will gradually removey.

A NEW COMPANY OF A UNIQUE KIND.

One of the most dîiicult teks anyone can
undertake, next to fliating sud successfully
working a new life Insurance company (says
the Post fagazine of London), is to success-
fully float sud profitably conduct a new fire
oille-the British Union-long talked of, le
now on the ove of accompliehment. Fire,
however, la ta b only the leading article ; for
ail kinds of insurance (except life) are contema-
plated. The novelty of the new enterprise
consiste ln the combluation, under one policy,
of every risk, wIth one exception, against
which au Insurant dosires ta b indemnified,-
The I. Y. Chronicle.

Tinu effect of labor organizatIons in com-
polling employers to combine le well illus-
trated by the folliwlng remarks ln the TYmber-
man: " One of the wisest moves ln recent yoars
an the part of builders and contractors, bas
beau the organisation of master builders' asso-
clations over the country. They have been
driven ta organization sud harmony of action
on their part, because of the tendency to con-
tralie power and force groat Issues upon then
by the working eletent. Salutary results
have followed this plan of work, and plauing
mill mon sud retait lutber dealers ln the large
contera where labour la thoroughly organizod,
have been able ta meet them half way ln mauy
cases, or repel thor suggestions about hlgher

THE GREAT SELLERS
IN OUR PORT WINES

Are the following grades:
Our Old Reserve Port at $2 per bottie, $9.60 per

gallon $20 per dosen.
Our E P. Mo. 3 Extra Particular Olid at $1.50per

batite $8 r galion and $17 per dozen.
Our Four Dlamond Choice Old Delicate at $1,25

per bottle $6 per gallon $13 per dozen.
And in espeial demand le our
No. 10 Very Superior Rich Old Wine at $1 Der

bottie, Si 50 per gallon, $10 per dosen.
PRABER, VIGBR & 00.

THE CREAT SELLERS
IN OUR SHERRY WINES

Are the following grades:
'Our O.E.G. Old English Gtitleman. the bestwe
bave at present, $J per bottie, $10 per gallon, $21
pe dozen.

Our Club Sherry Pemartin's Superior Rich Pale
Wine, $1.60 1.er 'bottle, $8 per galion, $17 ver
dozen.

Our Very Fine tVino de Pasto(Wine for Meals),
at $j1.50 pr bottle, $g per gallon, $17 per dozen.

or L. Fine Oloroso, Magnificent Dinner
Sherry, $1.25 per bottle, $6 per gallon, $13 Per
dozen.

saAnd ln espesial demand are the two grades
Our S D Superior Rich Pale Dinner Sherry and

our B.D. Dry Lisirt Amontillado. very dry and
delicate bath et $1 por bottle, $4.50 per gallon,
$1u per doien. FRASER. VIGER & 00.

BURGUNDY WINES.
A stock boyoni compare.

SPARKLING BERGUNDIES.
Case of Case of
12 bots. 24 bote.
quaIts. pinta.

Sarkling Burgundy (White)...15 0, . $17 00
Sparkling Beaune..... ...... 18 00 20 0c
Sarklingr Chambertin..... .. 23 00 25 10
Ril de Perdrix Sparkling.......... 21 00 23 00

STILL BURGUNDY F. V. & C0.
Beaujolais.......................$8 05
Macon........ .................. 865

R. BRUNINGHAUS.
Beaujolais........ ......... $ 8 50 $ 9 50
Macon .,....................... 9 00 1t00
Beaune...... ............. 9 50 10 50
Volnay...........................il o 1200
Pommard.......................... il 50 12 L0
Nuits.............. ........ 1800 1900
Chamubertin .................. 21 00 2200
Chablis................... 1050 il 50
Chabis Superieure................ 12 50 13 00

FRASER, VIGER & 00.,
Familv Grocers & Wine Merohant

199 St. James Street,
MONTREAL.,

wages and shorter houra according ta circum-
stance. But lu Eny event since these latter
organizations among the planing inill men
and factory operators have been effected, there
has been much less of that disastrons .triking
and more building than has characterized this
market ln yeara paRt."

Moam<rauL, Thursday Evening,

May 12th, 1892,

The local money market bas kept Orm and
rates for call loans are quoted at 41@5 per
cent. Money in London 1 par cent and bank
rate 2 per cent. Sterling l8 duli and easy.
Sixty days sight 9105.16 and 9JI@ ; demand
9 9-16@ôt and 9101; cables 10J@. New
York funds J discount 0 1-10 and j prem.dS@
1. Documentary sixties 8t@9, Cattle bille
9j%¼. Posted ln New York 4.87J and 4.89.
On the stock exohange thore bas only been a
moderato movement. The annual meeting
of Canadian Paciflo had a favorable offect on
the stock which advanced from 88J@901. The
Bell telephone monopoly met with an unex-
pected rap over the knuckles at Ottawa where
it went for increased powers and privileges.
Thore le ovidently a growing public feeling

Montreal.... .... 158 226
Montreal x.d....... 26 222
Merchants........ 13 164
Commerce....... 88 141
Toronto.......... 157 241
Quabso.......... 18 130
Peoples .......... 2 102
Ontario ....... .. 29 117à

MNceuaneous.
Telegraph ....... 1360 1421
Cable............. 475 158
Richelieu........ 800 77
Pacio ........... 3080 90
Gs ... .......... 85 2121
New Gas......... 25 206
Passenger.. ........ 450 210
Telophone. 175 168
No. W. Ld... 300 76t.
Mont. Cotton Go... 313 125
Oan. Cot Col. Go. 67 100

tg tg I Bd,...$24,200 991

Our Inducements
A GOOD ARTICLE,

AT A FAIR PRPIE.

Our.:. Celebrated ... Brands:

" OABLE,"
" MUNGO," "EL PADRE,"

"MADRE E HIJO."

Are as staple as four, sell readily and always
ln demand. Millions of each brand sold

annually; sales constantly increasing.

S. DAVIS & SONS
The Largest Olgar Manufac-

turera in the Dominion.

against exclusive corporations. The senate
committea showed a disposition to confine
their bonding privileges and determifned to
restrict them as to rates. Before the company
can increase its rates it muet henceforth go
before the governor-In-ouncil for pqrmission.
Twenty - five shareas of Telephone stock
sold this afternoon at 157 ; a drop of il
ta 11 per cent. from yesterday. There
was a noticeable advaico in Montreal cotton
which after selliug since our last at 117 and
119 advanced to 125, Street railway has
fluctuated widely. It was said that the coun-
pany would take up the electric road project
but latterly it has been whispered that the
company ls not likely to get ail it saks for,
from the corporation. Early ln the week it
stood at 212 asked, 208 bld and subsequently
sales occurred at 210, 207 and fiually at 202
and 2031. At the close 108 is bid. Richelieu
bas fluctuated between 74 and 77 and Telc-
graph between 1391 and 142J. The latter
stock closes at 140 bId. lu banks there have
been slight changes and few transactions.
Money has beeu hard ta get on bank stocks
but bas been fairly plentiful to borrowers on
other securities. The law practically restrcts
borrowers on bauk ttocke to the Savings bank
and private lenders. According ta Olouston
& Co., brokers, the business of the week was
as follows

Banks. O E
îý àu
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Leading Wholesale Trade of Montre

WHOLESALE
DRY GOODS

MONTREAL

SWISS FLOUNCINGS
SWISS EDGINGS,

LACE FLOUNCINGS
NET FLOUNCINGS,

CHIFFON
FLOUNCINGS

FRENCH CORSETS,
ENGLISI CORSETS

LACE GOODS,
COLORED CHIFFONS
PRINTED CAMBRICS
PRINTED SATEENS
PRINTED

DRIL LETTES
PRINTED ZEPHYRS
FRENCH CAMBRICS
SCOTCH GINGHAMS
ZEPHYR LUSTRES,
FRENCH

CHAMBRAYS
SUMMER FLANNELS

FLANNELETTES,
&o., &o.,

Carsley & 00.
Wholesale Dry Goods,

113 St. Peter Street,
MONTREAL,

AND

18 Bartholomew Close, London, Eng.

IT is often said that sometbing not pleasant
wheu associated with food la eaten by every-
body. It seems we are tô have our stomacha
fed with saw-dust transformed by Borne chem.
lcal process into an esatable. To this saw-dust
food some 40 par cent. of flour of wheat, or
oats or ryo Is to be added. Bons dust la to be
Introduced into the compound. This food
ts to b tried first on cattle-pigs we pre-
sume -whose dietary tastes are not reflnad.
Another scheme ls to turn wood pulp into
oloth, so the coming man will be fed and
clothed by ground up lumber.

M WATER-PROOF.
-i Coats and Trousers

We can confidently recommend Rigby
Cul Proofed Garments as superior to all others,

being thoroughly Water-Proof, and at the
sanie time porous and not injurious ta
health. These garments are not different in
appearance to ordinary tweed overcoats and
trousers, but when the rain cornes along the
wearer will bc protected as thoroughly as by
the heaviest Rubber Coat but without that

clammy lenug wel known to wearers of Rubber and Macintosh Coats.

le Rigby has come to stay, and bas only to be tried to be appreciated.

Manufoc/urea and for s016 Io the trade on/v by

Hi. SHîOREYm & con
1866 Notre Dame Street, MONTREAL,

Samples are nw on the rond wth our Travellers.

BANKINGE
INSURANCE.

COMMISSION.
EXCHANGE.

TO LET,
il|| ii I 

That Desirable CORNER OFFICE in
the WILKES' BUILDING,

The Business Centre of Toronto
Corner Yonge and We8lington SIs.

Has au entrance from both streets. Contains
a large Bank Vault. ls the best stand in
the city for Private Banker, Exchange Office
or Kindred Business. Apply

HARRIS H. FUDGER,
50 Yonge Street, TORONTO

HAULING FREIGHT.

In a book recently published, Profs. Jenka
and Ely prosent careful estimates of the cost
of hauling freight in wagons on country roads.
The result of these estimates is presented lu
the brief average cost of hauling 100 bushels of
grain one mile Is sixty cents. In other words,
sixty Centas the cost of bauling three tons one
mile. This la something for the farmer to
think abnt.

The average cost of hauling 100 busbels of
wheat one mile by rail la said to be one-third
of a cent.

A bushel of wheat la hauled by rail 1,500
miles for five centa. This is pretty cheap, and
the farmer cannot expect much cheaper rai lway
s rvice. It coste him fiva cents to haul the
bushel about elght miles by wagon. If the
cost of the wagon haul were reduced to one
cent par bnshel it would still be thirty-six
times the cnst of the haut by rail for the same
distaue, aud the farmer would b ahead four
cents a bushel, or about $21 on the average
orop of wheat harvested from forty acres of
laud. Here la the place for economy.-Cicago
Timu,

O. J. MomOnn, R. A. MàniwAunNg
Toronto. Montreal.

Of Montreal and Toron to,

Real Estate
AND

Investment Brokers.
moeeuta.es for Sale.

:Orwnera o -

MONTREAL ANNEX
Bil Telephone 2433.

147 St, James St., MONTREAL

M ANIOBA .AND N. W. TItITTfRItS-
Pras. olde t ieh n mrgest olyculated
vtuot a ia ,rth" the nme Diy (mrn-
Tnuo reor dio . for ail as Towns
and Villars stn ea SupeRtor ad Pacii,
Po advectioing mediumu wort, FOur limnes as
,5uh as sny.1etha Wl1nDijpeg da.ly; ti-Weskly for ail Rua Ptoa Mai;oba u
TorliVries, Fiv- Timrea as much as any wrekly
publiohoed. Advertiaing Rate Oard containinir
particulara ta auy afidrae.

AMERICAN MARKETS.

Naw Yonx.

Wheat-Spots unsettled; No. 2 red store
and elevator; ungraded, 74c@90c. Bye,
duil; western, 80c@84c. 8pot higher ; No.
2, 540 elevator; ungraded mIxed, 53c@590;
steamer mixed, 53cla55c. Sugar steady;
standard < A," 4 5-16cf4 7-16c; cnt loaf and
cruhod, bo@5o ; powdered, . 41C@4to;
granulated, 4 5-lace4 10-160. Egg quiet;
state and Pennsylvania, 160; southern, 14cO
141o; western, 15o. 0

Cash quotations-No 2 spring wheat, 8110
@81¾o; No. 3do., 77o; No. 2red,841c»86c;
Nn. 2 corn, 43t@46co; No. 2 white ost, 320
032jo; No. 3 white do., 30ca30-o; No. 2
cats, 290; No. 2 rye, 760; No. 2 Barley, 420,
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DON'T IMPORT YOUR DOWN GOODS
REMEMBER that we are making DOWN QUILTS, DOWN CUSHIONS, and

DOWN GOODS of all descriptions in Montreal, and can give you Finer Designs than
have ever been sold in Canada, besides reducing the prices fully 25 per cent.

Our Patterns are all made expressly for our trade and controlled by us. Wemake
the only perfect Down Quilt on the market.

9&» Don't fail to see our samples before placing your Foreign orders.

McINTOSH, WILLIAMS & CO.,
10 St. Sacrament Street, MONTREAL

Canadian Manufacturing Branch of A. J. McIntoah & Co.: NEW YORK,

GRAND TRUNKRAIL WAY
comA.lwr.

Queen's Birthday
First-Class Return Tickets

- AT

,RINGLE FARE
-ON--

May 23rd and 24th, 1892, good for Return until
May 25th, Inclusive, and

Firet-class Single Faro and One-third on May
21st, 22nd, 23rd and 24th, god for

Return until May 26th inclusive.
For further Information apply to the Coin-

pany's Agents.

Moss pork, $9 65@f9.674. Lard, $6 22j@
$6.25. Short ribs, aides, $6.17JO$6.30. Dry
salted shoulders, $4 5011$5. Short clear
aides, $6.10.

MONTREAL WHOLESALE MARKETB

MOrT5AL, TinuRRDAt EvsNING,
May 12th, 1892. j

Thora have been fow new featurce in gen.
orsai trade during the past wok. The weather
bas beau cold and the seaEon backward for
want of warm showers, so that the Tain of the
past two days will b beneficial. Prices of
iron and chemicals and other heavy gooda
have rualed so low for soma time past that new
Importations have made but sight change in
values. A number of ocean steamers have ar.
rived lu port, and the wharvea are again
covered with marchandise from aIl parts.
The grain markets have not austained the
buoyancy which set in last week, but asido
fron speculative fluctuations thera le a hope.
fui feeling for tho future of prices. in dairy
produce prices have weakened for the new
make, but the figures are not unduly depressed
for the season and thora is a profitable margin.
The live stock trado opens botter than was ex.
pectod, as the cattle disease la being got under
control In England, and the restrictions as to
the movmeunts of stock have beau suspended
in many counties. In augars thora is a
brisker damand at the low prices now current
while teas .have beau activo, and stocks hold
haro have boen largely drawn upon by
Ameriean buyers.

AsEs,-Receipts continue light. Sales of
first pots at $4.250$4.30, at which about'100

. ~

"3.4
* .. -. .1

1~

-, .~,- Z~q=~,

Hoisting Engines,

Horse Power Hoisters,
Stone Derrick Irons,

Oentrifugal Pumps
And other plant for Contractora' use.

Agents: ARNRLDI STEWART & GO., 641 raig Btreet, - - Montreal
A. ROBB & SONS, Amberat, N.B.

bris. bave beau placed; seconds, $3.700$3.75;
pearls ecarce, sales at $6.25 for Bret hand, and
$6.50 second-band. Receipts since lt Janu-
arv: 686 bris. pots, 75 bris. pearls. De-
liveries: 612 bris. pots, 76 bris. pearls. In
store, 12th May, at noon: 195 brIs, pots, 18
bris. peanr.

BOTTER AND CEEsE.-Butter continues weak
with a paslng demand for fodder made stock.
Grass butter will soon be arriviug in quantities
for all requirements. A fair business bas beau
done In western roile, but the commisiion
housps all speak of trade as dull, generally.
We quote role at I4ýcffl5o. Western tub
butter tu being placed at 16icrI1lc, and E ist.
arn Townships at 20 above that price. In
this market no business le reported In chaes,
which la nominally quoted et 9tc@10c for the
new make. At Ingersoll thleweek 408 boxes,
frst week of May, snIdat 9ge. The first meet-
ing of the Belleville board was held on the
tenth instant. Thirty-four factories offored 901
white and 800 colored, all April mate, This
Included the balance of April cheose In the
section, all of which sold at 9 9-16c. Liverpool
cablo 55s 6d.

OnsamouL.-Bichromate of soda and potash
are expected to see higher prices, as agents
have beau Instruceed to stop solling until fur.
thor advices are received. Business continues
fair for the soason lu this line. Sal soda, 90e
0$100 ; concentrated, $21a$2,25. Gum arablo
can b bought as low as 40c, and we quota
from that up to $1.25.

DR Goos.-Country trade bas sufferad
more or less from the cold and wet weather,
warm days having been fow and far batwean.
Travellers state that formera are now busy .in
the fields and little disposed cither to trade or
pay up, as they have all the proparations to
maka for the seasou's business. The purchase
of soed grain and implements will necessarily
make iuroads on their spare cash. Whole-
salers ara aàking ivhat has become of the big
orop of grain raported last season, especially lu
the North-west, as they would like the results
to be more apiarent. Bome people have told
us that a portion has not beau threshed as yet,

others that a great quantity bas beau de.
stroyed lu the firlds, through not being prop-
erlç housed, or cared for, for the winter. The
city retail trade bas been good and suburban
fair.

FLoua AND GRAiN -The usual jobbing de-
mand for flour has beau exporienced, and prices
have net varled to any extent. Oats and peas
have beau In demand at our quotadons, sellers
wauting lc@2c more in fact Bran and shorts
are also wanted, but oatmeal l dull. The
Chicago wheat market bas beau fiat and unin-
terest'ng of late. A great deal of talk has been
current about the weather and its effect on the
crops. Wo: k on the farms In tie west is re-
ported fully two weeks late, and in the North-
west things are. worse. The weather has been
truly dbcouregiog. made up In part by bliz-
zards, and the mercury ranging In the thirties,
with May more than one quarter gone. Thare
are Immense areas eti I under water. It would
b equally unwise to prophecy a crop failure,
partial or complets, as to abat our yeas to the
fact that the promise is uothing like so good
as tbat of a year ago for any cereals. Cool
raine ln soma places bave favored the taking
of good root by wheat, but in many others
thora is a daugerous exerss of moisture. In
the Dakotas and the notthern half of Minne.
sota seeding ie dangeroualy delayed, and It
would seem fdle t count on an erea equal te
that of labt year. Two phenomenal crop years
in succession are scarcely within the limite of
probabiility, but the shortage of Europe lait
year may lad to heavier planting abroad.
The total quantity of wheat in sight on this
continent and afloat te Europe is 70,434,000
boshels, a decrea'e of 1,614,00 with a week
agn, and sn increase of 11,021,000 compared
with last year. The export of wheat and fiur
from both coaste i about the average of 8,000,-
000 bushels weekly, sent ont in the last forty-
tour weeks, and if the rate be kept up te the
end of the crop year thià continent will have
exported a total eqoal to the entire consump-
tien of the United Kingdom for twelve monthe.
Cables report wheat quiet, but holders are
offerlng moderately and thora la algood French
demand. Liverpool fair average rad winter
wheat, 78 2d; white Michigan, 7s id; red
Americau spring, 7s lid. Canadien peas,
5s iid,.

M.n BE ATTY & SONS,
wJmJLLANiD, Ow 1ofT.

-Dredges, Demrcks, Steam ,Shovels,
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SAMUEL SNELL,
MoMoU - -a ss.

Filtering Stones
11, V UPaper Miii Drainer- Bottoms

Our filtering stones have..been used by the follouing corporations and we refer you
to any of them,

ALEic. BUnIN &'Co., Montreal, Canada. NAGRÀ.A FLiB PAPERCo.,
RUAoN PAPERuu MILL, Merritton, Ont. Niagara Falls, N. Y.
WM. BARBER & BRos, Georgetown, Ont. HoLYoKE PAPEn Co., Holyoke,
MERR"rraN PAPER MIuLs, Merritton, nt. CrtANE BRos, Westfield.
CANADA PAPER CO., Montreal. Cand PARKm & SoN, New Haven, Conn.
PAuReoNs PAPER Co., Holyoke. WoRnva PAPER Co., Ågawamu, Mass,
BRYON WEsMN, Dalton Mass. VERNON PAPE CO., Westfiele.
WmirNG PAPRE CO., Holyoke, MOINZ PA PER Co,, MolinealL

S,. t& . JEE. :BOR33RJKz&r1E

Wholesale Manufacturers and Dealers ln Leather, Saddlery, Hardware, Robes and Whips, Saddles,
Harasse, Trunks, Valisas, Bage, Satehels, Horse Blankats.

Ç,eef and 011 Tanned Moccasns,

GREEN FRUITS, ET.--Business bas beau yer, 5,21
brlsk, both locally and ta fill orders west and imprava
oest. Two more fruit auctinus are announced, week.bas
viz., 3,000 cases oranges and 1,000 lemons, ex- nry
Escalona, and 16,000 boxes orangt a and lemon g e
ex-Drarona. We quote Messaina oranges, 160 that grd
size, $3 par box; 200 size, $4 ; j boxes blo: de, Iud buye
$3.25. Vialencias,$5.50 per case, and F:oridas went. T
$350 per box. Lemons, $20$4.25 pet box. gond for
Apples, lu single brio, $3.50(cb$4.50, Cran- there Fa
berries, $5@$$5 50 par bri. Malaga grapes, Owing t
$12 50@ 15 per keg, as ta quality. Almoude stcks of
13cl 13jc. Grenoble walnuts, 13jc. Peanuts, tgetho
10ri11c. Dates, 5c. Cocoa nuts, $4,75 per oner,
100. Sweet potatoes, $3 500$4.00 par brl.
Pine-apples, 6c@lbo each. Tomstoes, $1@ bas be
$1.25 par box; $5 par crate. Bananas, ( Botter te

1 bas beon
$1.25 bunch. Strawberries, 30câ40o por quart.
Onions, $3.25 perbrl. here

Gnaooaiss.-Trade with the jobbing houses goa bue
la of moderato dimensions, but a fair amount The âme
of stuff bas beau moved forward owiug ta tihe iikcy ta
boat service. Refiued sugars are fairiy active, oraurne
especielly On western account, and prices are beup in
a trile casier. The refinery price for granu- sow crop
lated, in btreols, l 4tc. Branded yellows. Sic elica wlt
@4c. Barbadoes molases bas been fold ta C rit.
arrive et 28cr(28ic, and it i s',id puncheon Ihm$, te
lots, ta arrive, have been sold ta country Ow -
tratdera et about 29jc. Barbadcos advices re- CaMprisi
port excellent reaping weather. Showers bad sud Peu
fallet, but more rain was wanted for the youg ccecair
canes. Sugarocclited againto$2.10,nt which (%e>' lot
it has continued. Ntolasses unchauged et 1.2c, lb, grass
and $4 for the package. The shipments ta
23rd April were equal ta 8,307 hds. sugar and IBOS À
11,837 puncircone molasses; saine tirna lest lvery go

OT'L'.AWA

7 hhds, and 7,622 puncheons. The
ment in the tee market noted lest

continued. Thora bas beau more
for blacks, especially for the low
om gd@6d. London despatches state
es low for price are running short,
ra are warned to pick up what they
he demand from Chicago bas been
Japan tees, tee dust and siftiniz, and
s been-a mall enquiry for Pakingi.
o recent sales for the States local
tees are now light, and it ls dIficult

Id of high class tees. Bince our lest,
wo round lots have been placed, and
able stock formerly bhld by the banks
sold. Low grades sold et 1oc@l l.
as have ase been wanted, and thora
soma plcklng up between the bouses
e noune in fist bauds. The market
be well cicared, and thero will be a
ness when the new crop comes along,

erican market either ran short, or was
du go, before the new crop came in,
ightours saw that teas held her were

uomparison with prices ruiIng for the
. The first steamship for aun Fran
h tea had no shipment on board for

A cable fram 0. P. Low & Co., Yoko.
R. W. Forester, city, rmeds as foi-

.S. Oceanic carried 3,550 pkge. tee,
ng : New York, 1,800 ; Chicago, 1,500,
fie ports 250. Rate of freight par
ng steamer: Oity of Rio de Janeiro
b) to San Francisco and rail, 3c per

Mai ket uncertain.

ND HABDwARs.-There la an active de.
ing on, on old orders but new busi-

SEALED TENDERS addressed ta the
undersigned, and endorsed 4 Tender for New
Dredge Hlull," will bé received until Priday
the 3rd day of June next, inclusively, for the
construction of a Hull for a Steam Elevator
Dredge, 152 feet in length of keel and 30j
feet tn brearlth, over all, according ta a plan
and specificaiton ta be sean et the oûce of the
Superintondent of Dredging, Sorel, P-Q., at
the cflice of the Department, 30 Uninn Btreet,
Kingston, Ont., and et the Department of
Public Works, Ottawa.

Tenders will not h consIdered unless made
on the formu supplied and slgned with the
actual signatures of tenderers.

An acceptai bank cheque payable ta the
order of the Minister of Public Works, equal
to 5 per cent. of amount of tend.,r, must
accompany each tender. This cheque will be
forfelted if the party decline the contract, or
fait ta complete the work contracted for, and
will be returned in case of non-acceptance of
tender.

The Department will not be bound ta accept
the lowest or any tender.

By order,
E. F. B. ROY, Secretary.

Department of Public Workg,
Ottawa, 10th Iiay, 1892.

ness ls reported small and nothing of Interest
has turned up. Antimony la selling within
the range of 121c@25o. Ingot copper can ho
bought et 13c@14c. Block tin is quoted et
221crd23o and pig lead et $3.250$3.50. Rue.
stn shoot iron $10.50@$1. Pig iton lis
arriving and we again revise our quotations
to be nearer the market. The ganeral im.
pression le that prices are low and cannot
well go lower, especially as freights are cheap.

LATHEsR AND SoEss-There le a fair de.
mand and dealers speak hopefully of the pros.
pecte. The English markets are wanting
stock but et low prices. Sone of the leading
boot and shoe factories are getiing started on
fait business but it l still early. It la ta be
regretted that competition should cause the
seasons to be anticipated to the extent they
are.

MAPLI PsonoTE.-New make has continu-
ed scarce and firm. Syrup I worth 65c@75c
par Un and 80cl@95o par imperial gallon,
Suger 7cO8ic as to quality.

OILS, PAINTS, Ero.-Steam refined pale seal
il held firmly at 47c by importera and the dis.
tributing price le 48c@500. Cod ail steady.
LinEeed ail le easier et 560@58c for raw and

gc@61o for boiled. Spirits of turpentine
lower et 56c58c. Thora le a fair sprIng
trade doing ln peinte and glass et unchanged
prices.

PnovisioNs AND EGas, - Provisions have rul.
ed quiet. hore while ln Ohicago they bave
beau weak and ln Liverpool stronger Gan.
ada short cut on this market sella moderately
et $16.256$16.50 and western short out la
quoted at $16.50@$17. Western mess un-
changed et $14.250$14.75. Hains city oured
quiet at 10c@10 c and bacon at 9ci1Oc.
There tg no change ln lard which can be
bought et 81@9c for Canadian ln pells and et
7ci@71c for common rofned. At Chicago pro-
visions were fairly active but quickly wesken.
ed after an appearance of firmness. The de-
cline ln grain caused scalpera ta sel. Provis-
loue are likely ta move in sympatby with corn
which ever way thet may he affected by the
outlook for the harvest. Eags lu the local
market have been picked up by packers which
bas kept the price up in spite of large receipts.
The market le firrat 11 c@l1O.

RAw itas, - There ls nothing special
ta add ta former reports. Bear, large
prime, $25.00; large cuba, $15.00; medium
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SURETYSHIP.
The only Company in Canada confining itsel

Io this business.

THE GUARANTEE CO.
O NORTH AERICA.

capital Authorixen, - 8x,000,000
Paid up tin cash (ns notes), 04,600
Resources Over - . 1,108,40M
•Depouit with Dom. Govst, - 57,000

THE BONUS SYSTEM
of ths Company rendurs the Pcemiums ln certain Case$anually reducible until the rate of

ons-Hall par sont. per annum la reathed.
This Company la under the sains .xperienced man.

agement which Introduced the system to this continent
over twenty-eight ynars ago and has since actively and
, ucceofuy conducted the buslzess to the satisfaction
of li clients.
8840,000.00 have been pald in

Olaime to Employers.
Pri#s#ri, - - SIR ALEX. T. GALT, G.C.M.G.
Vici-Prid.rMsi and Manazi DrcrAWLINGS.EZWARD RALN .
gainiks.. . THE BANK OF MONTREAL.

. READ 011IC:

157 St. James St., MONTRUAL.

EDWARD BAWMINS,
Vice-Pres. ani aniMg Direcior.

*N.B.-This Company's Devoslt ls the largst made
for Gorante business by zny Company, and la not
liable for the iasponsibliltis of any ather risks.

cuba, $7.50 ; amall, $5.00. Beaver prime large
skins, $6.50; medium $5.00 ; small cubs.53.00;
but if bought by the pound, $4 50 for clean
prime polt ; fIsher, dark, $6 00; pale, $5.00; fox,
crOls, 53 00 (& $5 0 ; reil, $1.40 ; sivor, $25 00
a $60 00; lynx, $3.50 t» $4 50; Martin pale
or red, $1; mink, large dark, $1 25 ; medium
and amati $1.00; otter, $10.00; muskrat,
spring, 18C.; fail, 10c.; racoon, large prime,
75.; seconda, 40e.; thirds, 30c; anid fourtna,
10e. Skuaik black, 5 .00 ; stripe, 50.; white

200.

TORONTO WHOLESALE TRADE.

(Reviud by Telegraph.)

TonomTo, May 12th, 1892.

Ganerat wholesale trade la quiet. There Is
no particular feature to note, but the feeling
is hopoful. The outlook for fall whoit is good
the crops being reported excellent in Most dis-
tricts. Prices of the leading staples are firm.
Money Is very easy, with cail loaus quoted at
4 t4i per cent. Commercial paper unchang-
ed at 6@7 por cent. Sterling exchange la a
trilfle 'weaker. Stock Ppeculatk·n Is remark.
ably duli, with bank shares as a rule firm. 0.
P.R. la higber, while cab e la weak. Follow-
ing are the closing bide as compared with
last Thutaday:-

ianka.

Montreal..
Ontario....
Toronto hierchants.
Commerce.
Imperial..
Domnion.
Standard
Hamilton•

Loan Cos.

Can Par.........i'an. Landed ....
Bil d. and Loan.
Dom. Saving...
Farmera.
ercoboli... ...
Lon & Canadian
Union...........
Western Can...

riâ1r.

B3rit.North Amrlea.. .
Van. Bank Commeroe..
Commeroial. Manitoba.
Commercial. NfLd......
Commercial, Windsor..
Dominion ........ .....
Du Peuple.............
Eaotemn TownabipL.....
ledral.................
Hamilton.............
Hochelaga .............
Imperial..............
Jacques Cartier.
MerchantB' an.w Merchants, Halifax....
MoIsons.................
Montreat..............
Nationale............
New Brunswiok ......
Ontario..... .....
Ottawa ..........
PaoplOa of N. B.......
Quebe .........
St. Stephen's.....
Standard...........
Toronto............
Union, (Haifax).
Union of ean...........
Vile Mare.............
Western Bainik of Can..

AgrS. Say. and Loan .00.
Brt. Can. Loan A Inv. Co.
BrIt. Mortt.Loan Co.
Bueilding and? Lon Assoo .
Canada ottn .......
Can Landed & Nat'l Inv't Co
Can. Parm. Loan and Say...
Can. Say. and Loan Co......
Central Can. Loan à Sav. Co
Dominion Bay. and In. Co.
Dominion Telegraph Co.....
Farmer'a Loan and Say. Co.
Freehold Loan and Say. Co.
H amilton Pro,. and Loan ..
Home Say. and Loan Co....
Ilochelaga Cotton Co.
Huron à Lambton Loan Co.
Imperial Lo and In,. Co.
Landed Banking and Loin.
Lond. à Can. Loan and Ag..
London Loan Ce.............
Lond. and Ont. In. Co......
Manitoba In. Assoo.......
Manitoba Loan...........
Montreal Toltraph Ce ..
monireit City Gau Coa...
Montreal Street Ry. Co.....
Montreal Cotton 00.........
Montrea.l Loin and Morts..
Ont. Indus. Loan and In..
Ont. Loan and Deb. Co......
Peoples Loan and Dep. CO..
Real Est. Loan and Deb. CO.
Richelieu and Ont. Na. Co.
Royal Loan and Say. Co.....
Starr M'fg Co..1alifax.....
Toronto City Gas Ce.........
Union Loan ad Say. Co....
Western Can. Loan & Sav...

STOOKS AND BONDS.

C ri Ica ceai

> soribat?. ID-up

34 666 4,8W.666
6, 6.000000

306, 306:51W
No.8 20,60

1, z 1500.0w.6
100,000 1.20,000

l250.000 1,250.000
1,232.500 1.217,610
710.100 710,100

2,00.6030 1,9 0,000
500 500,000
79 5,200

1 15
1,500.000 1,100,00

2 0 00 0 2 
. 000

12,000,000 12,000,000

w200 0 1200.000
1,5 000 1,000
1.464,030 1=23640
180, 00 1002,0,00 2, .000
Ro0,000 200,000

1 1 .000,00 1000100020.0 0,000

11200,0 1,200,00
500,000 360.0

630,000 619,132
1,6208 322,412
45,000 289,036
750;000 750.000

2,00000 2,000,000
1,500 663 0
5,000M 2.60Q.000

750.000 681,09

1 000 918,250
10 1.000,000
1 7.250 611,430
3,221,0 1,217,100
75012> 11 05000 m

2,00,0 1,00,0
ôoo0,000 31501
629,W 625,900
700,000 493,000

5,000,000 700.000
679,700 622,650

2,452,700 4904
10 ,000 1000«

1,250,090 31250
2,000,000 25000,000
2,000,000 210000

600,000 600
800»00 800,01

800 314,79
2.000,000 11200.00

660,000 589,M9
8001,000 477,2WOC

1,619,000 1,1 Omo0(
500,1000 »470,002t
200,000o 2000MO(
800,000 8001002

1,000,000 6270010
3,000,000 1,400,00(

sales aitd1el1io the latter for case lots.
Obese dull at 12c?»1210.

Dnesmo Hoos.-Few hoga are offering, and
prices are lirm at $6.500$6.75.

FLoUa AND GRAàm.-Trade in four 1a very

dull, with prices nominal. Straight rollers
are quoted et $3.90, extra et $3.70, and
Ontario patents at $40$4 50. Brin sold at
$13 to arrive on track. Wheat very duli and
the feeling irrogular. Straight white sold
outside at 85o and standard at 82c. No. 2
red winter worth 88c0190o f.o.c. No. 1
Manitoba bard nominal at 97c@$.00, No.
2 hard at 92o and No. 3 bard at 8o.
No. 1 regalar Is quoted at 68o and No, 2
at 55e N. B. Onats frm at 32 on track, and
29o outside. Poas steady selling at 59c@600
outside. Bye la quoted et 76c@77c, and
corn at 45c@500.

. Gaouanirs.-Trado dall, and prices general-
ly unchanged. Sugara siell at 3¾i©4 for yel-
lows and at 4¾04¾a for granulated. Coffees
unchanged Cainned goods quiet. Teas In fair
demend, with Young Rysons Brm. Currants
and raisins firm.

LuArHon. - There Is a quiet trade, with
pricea steady In most cases.

1,289.666
900M

50,000
165,0«
65,000

1,35000

In r nid
0,878
160,000
950.000
150,000

6,0000

280.000I .047
.000

500:000
850

500
1,000

200,0040

80,000

98,0
60,00
52,000

100M

158,000
1,56,252

220,000

112,500
629,000
275,000
135,000

47,570
1060M

su ,000
3600
60,0

115
3

111M

185,000
40000...........

121,00
700,00[

Datez of
Dividende.

APrIl Oct
June Dec
2May 2Nov
30l Jne 81 Dec

I Mayi.Nov
3ar 3Set2 an 2 J

1 June 1 Den
June Dec
June Dea
2June 2DoC
2 June 1 Deo
1 Aug 1Feb
1 April 1 Oct
1Junse 1Dec
1Mar Nov
1 Jan I July
1 June 1Deo
1 June lDeo
Jan. Jly
June Dec
Avril Ont
Jan July
1 June I Da
....... ,,........
2 Jan 2 July
2June IDec
1April-Oat

Han 1u l
1 Jan 1 Ju

May Ag
2 Jan 2 Jul
1 Jan 1 July
June Dac
Jan. July
30 July 31Dec
15 Jan-Qtly
Maiy Nov

une 1Dec
2 Jan 2 JuIy
2 Jan 2 Ju
March-qi .
2 Jan 2 lly
8 Jan 8 ly
2 Jan 2 July
15 Moh 15 Sept
31 Dec 30 June
2 Jan 2 July
Jan July
Jan JuI
2Jen-Qly
15April 0ot
6May 6Nov
................
15 Moh 15 Sept
30 June 31 Dec
1 Jan 1 July
1Jan 1July
Jan July
9 Feb 15 Sept

Jan July
March

1 Feb-Qtly
1 Jan 1 July
Jany July

PrCnt
Pra

May 12.

145
140
100
4W
105
265
102
140

179
120
192
12
152
183
163
225

941
249
1161
140
1131
125

170
20
1191
94

100
99

114i.....
62J

134
203
124
142
94
95

123 xd
145
128
130

lo0
126j
122
126
1051
116
110
107*
1411 xd
212
k10
132
182
116
130
119

58
74

130
25

181
156
174

Cash'
valne
pur eh

S8 07J
7U 40

400 00
42 00

132 50
5t 00
70 00

179 00
120 W0
193 00
28 50

152 ,0
183 00
81 50

45150
28 35

249 m
11625
140 Wn
22 70
125 03

240 f0
59 624
94 ni

10 00
110 00

2 50
62 50

13400
2 3 00

62 00

47 00
47 50
61 50

145 90
128 00
13000

81 60
126 50
122 00
63 00
52 75

116 00
110 0
10760
66 70
84 80
100 00

116 00
65 50
69 50
2900
74 (0
65 00
25 10
90 50
68 00
87 00

HDEas AND S:iNs.-Hides lif moderate de-
mand and firm at 5. Dealers pay 41c forNo 1
green,31c for No. 2, and 2o for No. 3. Sheep-
skins Irm at s.20@$1.30 each, and lamb.
skins 200. Tallow sell at 5qo and. dealers
pay 50.

Liva S.oo:. - Offerlngs are large wlth
prices of cattle generally steady. The best
exportera bring 5cr5io, but the bulk
of sales are at 4tc@5o par lb. Stockera
bring 3ic(41c per )b. The best butchera cat-
tle sold at 4i@4c, medium at 3@31c, and
common Se. Sheap firm at 31rd4io par lb.
Spring lambs sellat $3.50@$5 a head, and hogs
are lower, with ai. a of choice at $4 80, and
stores at $4.300$4.40.

PnovisioNos. -There la a quiet trade et un-
cbanged prices. Long clear bacon selle at 7¾®
8c, bellie aand backs 1OJ@11o, and rolla 8ji¾c
per lb. Lard 9Iot»10ic and amoked homo 110.
American mess pork $131931350 and new
Canadiau $15. Potatoas 30c@32o per bag on
track. Beans in lots 90c@$1 par bushel. Hop
18@22c.

Woon.-Market very dulI; no douce offering
yet. A few sales of pulled wools at 22@22JO
for supers, and et 26eO26jo for extras.

BorTa.-A good many large rolls are offer-
ing, with prices ruling at 130@160. Choice
tub steady at 190@3200. Medium at 14cO17c
and inferlor at 11e3 l1e. Eggs are easy with
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Name of Artil. Wholesale. Name of Article. Wholesalo. Name of Article. Wholesale.
$ S.$e.Beets and Shoem. Mens. « Boys. Youths. S c. c. Soda Ai, ............ 175 85

Brans....- ...... --. 105 1 75185 10 70 $0 80 Roast chicken. 1-lb tins.. 220 240 Beoda Bicarb..... ......... 2 80 250
Cob.urg .......... ... 095 120 085 990 075 080 Roat turkey,1-lb tins... 2 80 2 40 BalSoda. ....... 0 90 100
pIit Balmorala............ .. 100 [ 25 085 100 0 75 0 80 Concentrated.... 2 00 225

K% "1 ........ ..... 115 140 090 115* 8 80 1 00
Bff " -....... ....... +.. 125 190 110 150 0 90 115 Corn Broome.
Oalf ". .......... ........ 200 800 0 0 0 00 000 Dy tuff.
Buff on s.. ........... 125 16 1 1 00 000 No.1emNstringhardCalf ........................ 1 90 li o 0 00 0 00 0 00 wood handle ..... 8 60 0 00 Archil. con......,......... 0 27 0 2àlit bot............................ 185 210 125 160 0 95 115 No. 2 do trigs......... 295 0 00 tch............. e 081 009

-p ...................... 200 90 150170 1101 o do2strings ......... 240 0 00 Ex. Lgwood. 0 10 015
alf ............ 275890 000 00 0 00 000 No. 4do 2strins . 215 0 0 Chi» ..................... 190 225

btshalf ................ 160 210 000 000 0 000W No.0url4strls .800 0 0 In go(Bengal) ....... 150 175
fu! ...... 180 260 000 000 0 00 00 No.1 do 8 strings . 2 60 0 00 a Madras...... ... 070 100

"ox............. ............ 085 Q.75 000 000 0 00 0 0 Ne.2 do 8 strings...... 2 25 0 00 Gamber................ 0 0q 0 5
No.8 do 8strings.bass- Madder.......... 014 016

Pgid. Womens. Misses. Childe. wood haud! . 185 000 Suma7 ............ 70007900
SplitBatta. . 065 015 070 080 0 40 050 o K. ..trinha . 8 ad

lit Balimorais..................... 080 990 070 085 0 50 060 0.handLe ..... .1 0 0 00
lp ....... 100 110 075 090 090065 '''"''""""

Buff " .......... 0 90 115 0 80 090 0 50 0 65 sh.
P8bbled "..... ... 090 115 080 090 0 50 065 Drugs & Chemicals Labrador Herrings, No1. 4 00 0eil

French shore. No.1. 4 b0( 475Ma:usStud.Sea Trout........00 0 00
Peopled Button ............ 1 00 120 085 090 0 50 070 Acid CarbolioOryst Medi 0 80 085 ' haSei> r.s.... . 00 00
GlasedBuffButton .............. 100 1 20 0 85 090 0 50 070 A5es, CaP$.......... 0 18 0 15 Cae Breton fHerrings.... 8 75 0 O
Goat " ....... 150 200 115 150 0 80 185 Alum..............175200 halves 2 00Polih Oalf............................ 150 200 180 175 090 135 Borax, xtl.......... 009 011 MackerelNokitt .. 000
French Kfid ............................ 1 85 8 0 050 00 1 40 1o 75 m.k. ... 3." " it br.,... 0 00 0 00

r E nz.. .0 Green od, Lr .... 00 0 09

Name of Article. Whol.sale. Name of Article. WhelesaAe. Cîtrie Aid ...... 0 j Dr0t 6O5 0
e. S e opperas ner 100 lbs... 0 80 1 0 D "50 000Peau, Mar. 2-lb tins.... 10 125 0ream Tartar............ 0 S 5 nNo.bis: 0 00 0 00

Canned Coods. Boston baked beans,pd 215 22 Esmlti ........... 150 1 75. ".". 2........... 0 00 0 00det a Se. Corned Beef 1-lb.... .... 1 65 0 00 Glycerine................. 0 17 0 28 Salmon, No. 1(tieroes)... 0 G 000
Lobsters, new ........... 7 50 8900 orned bee2-Ibe. 2 70 2 80 Oum Arabie par l....... 0 40 1252 large 00000
Sardines la " . .509 50 4-Ibso...... 5 25 585 Trag.. 0 40 0 85 ..... 0 00 000
Makeri " ....... [10 000 " 6.lb ....... 8 75 9 00 Morpia. .. ... 140 160 " i bris..,. 060 0 00
Salmon.................. 1 85 140 " 14-lbs........ 19 85 19 0 Opium.................... 3 75 4 00 Bonoless ieh............ 0 04 005
Clama, 1-lb tins, per dos. 2 n0 O 00 Lunch Tgs 1-lb. perdos. 8 25 d o0 Oxalle Acid .............. 0 10 0 12 C od............. 0 06J 0 07
Oyoters, " " 1 40 1045 " 2-0b, " 0575 Phosphorus............... 0 60 0 80
Tomatoes, por dos...... 1 05 110 g.Brawn,2-lb. " 125 0 00 PotasuhBichromate....... 010 0 18 Fleur.
Peaches, 2-lb. yellow.... 200 225 Soupe. 2-lbs. 0 00 170 Potass lodide............ 8 60 3 75

" -lb, " .... 800 000 Regg's Boston Beansds 0 00 2 25 Quinine.................. 080 045 Patent, winter........... 500 5 10
Bartlett pears, 2-lb tins, Rast ,Beef.1-lb. per o. 1 40 0 00 Strychnine ............... 090 1 00 Patent, spring......... o 0 58

per dos...........175 200 2-lb, 2 60 000 Tartario Acid............ 0 44 0 48 Straight roller ........... 4 50 4 60
Strawberries; 2-lb tins. " 4.lb. " 4 00 0 00 Tin Crystal,.............. 0 20 0 25 Extra..................... 4 10 4 25

per dos.... ........... 2 25 250 .4 6-1b. " 5 50 0 00 Superflne ................ 891 4 00
Pincaplea, 2-lb tin.p.dos 280 240 Devlled Ton e, f lb 120 00 HeavV Chemicalu City Strong Bakers ... 47
lllueberrieii, 2 lb, per dos O 90 1090 "am -lb .' 1 20 000 Bleschint Powder .....2 25 52 50 Stront Bakera..... go 475
(Gr'nQages 2-lb tins p ds 125 175 Chiken lb. " 2 00 0 00 Blue Vitriol.............. 4 55 50 'tinmeal........... 190 1 95
Corn, per Mo...,........ 1 00 110 Turkey Ilb. 2 00 000 Brimstone ................ 225 2 60 Bran...... ........ I 16 0 00

do 2-lb tins, Yarniouth None. Ox Tongue 2-lb. 6 00 00 Caustie Soda 60° .. ..... 2 50 270 -horts .................... 170018 00Finnan fiaddies. ver case " " 70 • ...... 2 80 8 00 Moullie..................923 00 000
New pack............ 0 00 0 50

Ritaileri uili liai 5tar in mind ihai a5evo g,èieaonis affly sW1y Io largs ki.

SPECIAL NOTICE.

The Hot Box is one of the plagues of fast
running mnachinery or gearing of any kind.
A. W. Spooner, of Port Hope, Ontario, ls the
maker of an article, very cheap and compact,
known as - Copperine," which la a thorough
prot-ction against suh accidents. It la sold
at all the hardware stores.

THE STANDARD LIFE
At the 66th Annual General Meeting of the

Standard Life Assurance Company, held at
Edinburgh, on TDoaDAY, the 26th of April, 1892,
the following resuIts for the year ended 14th
November, 1891, were reported :-

3199 New Proposals for Life As-
surance were received during
the year for........... ...... $9,737,577

2796 Policies were Issued, as-
suring...................... $8,236,745

The Total Existing Assurances in
force at 14th November, 1891,
amounted to.............$107,011,896

The 0 laims by Death or Matured
Endowments which arose dur-
ing the year amounted, in-
cloding Bonus Additions, to... $3,156,973

Thu Annuel Revenue amounted
et 14th November, 1891, to.... $4,899,371

The Accumulated Funds at same
date amounted to............ $37,418,272

being an increase during the year of $978,630.

investments in Canada:
Governmpnt and Mu-

nicipal Bonds..... $4,317,229
Sundries . 425,937
I Et Mortgages ..... 1,775,548
Ieal Estate. ...... 355,000,

-- $6,873,714
MOTant., 4th May, 1892.

MUNICIPALITY

North Vancouver
TENDERS for the purchase of twenty thon-

send d >llars ($20,000) Debentures cf the Dis-
trict of North Vancouver, bearing seven per
cent. (7 percent.) interest, payable half yearly,
and repayable in 30 years, will be received by
me up to

Wednesday, tha 15th of June Next.
The said Debentures are lssued for the pur.

pose of completing the construction of the
Keith, Lynn, Seymour and Capilano Roads

The whole indebtednes of this Municipality
is forty thousaud dollars (40,000 )

The rateable property of this Municipality,
according to the last revised Assessient Roll,
amounts to one million sixty-three thousand
five hundred and eighty-five dollars and fifty
cents ($1,063,585.50.)

The lowest or any tender not necessarily
accepted.

For further particulars apply to

]LH. K HIBSOHBERG, 0.1.0.
Vancouver, B.O., 4th May, 1892.

P. SIMPSON & CO.,
117 B. Water Lane,

KINGSTON. - JAMAIOA,
GENBKEA&r

Commission Merchants & Importers
Special attention and cure given te consign-

menti when plaed in our handa.
correspondence solicited.

TENDERS.
INDIAN SUPPLIES.

SEALED TENDERS addressed to the un-
dersigned, and endorsed " Tender for Indien
Supplies," wili be received at this office up to
noon of SATURD AY, 14th May, 1892, for the
delivery of Indian Supplies, during tho fiscal
year ending 30th June, 1893, duty paid, at
vailous points In Manitoba and the North-
West Territories.

Forma of tender, containing full particulars
relative to the supplies required, dates of de-
livery, etc., may be had by applying to the
nndersigned, or th the Indien Oomnipsloner
et Reg[ina, or to the Indien Office, Winnipeg.

This advertisement ls not to be inserted by
any newspaper without the authority of the
Queen's Printer, and no claim for payment by
any newspaper not having had such authority
will be admittod. The lowest or any tender
not necessarily acceptad.

L. VANKOUGHNET
Deputy of the Superintendent-General

of Indian Affaire.
Department of Indien Affaira,

Ottawa, Match, 1892.

WILLIAM EVANS,
Seedaman te the council of Agriculture for the
Province of Quebe. Importer and grewer of

Field, Garden and Flower Beeds,
AGRICULTURAL IMPLEMENTS,

GU^xo, SUPEIPHosPHtATZ AND OTEa R FTILIssng
WaTr1'00m i 89, 91 & 93 MoGILL STREET

MONTREAL.
104, 106 & 108 Foundling St., and 42 Norman St.
Nurseries and Seed Farm: COTE ST. PAUL

Fruit ad Ornamental Trees, ShrnbF,
Roses, Green-house and Bedding Plante, Vegetable

Plants, Smali Fruits, ete.
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lName or Article Wholeala. Iaof Article. Wholeale. N&jU of ArICIS. Whelcaaie Namof Article. Whoiesalo

Farm Products. 9 0. t o C l Sultab .. .. >eIi. 0
Valentin ............ O 9 005 cos L/ P~ese

Durra : Creamory, Sno1t O 20 0 22 Tda (Bf.-Ohost à Cad "Layer o ... 1 07 dos 165 il7
Western dairy........ 0 16 0 17 Xi. tedmed. t - Il 1 i P 001 0 WU IMp't Pint. 800 825
Morrisb-rg and B....... O 18 0 19 Pres d'renebî . o 0 00 Imp'i Quarts. 5 15 00
Townshis ...... ..... 0 18 0 2u tinest . 271 O 80 4Boantaeaaa - o 09 n 07 Condeused Mik, par eue,

Oasss; FinotFallmakes 0 114 0 12 choicet . Si 0 87J FiFa ln baga . 066 0Ù7 4dos. 1-lb. eaes . O
New Stock ............... 0 091 0 1 Y fany ........ 2 aw layers . 012 n17 Conded Coffoa V

Fro.ah pe d s .. 0n 0 11 0 11
]y. 1~son.fo eorn.td d. O 15 C 80 8h. Airnenda. bxa.... 0 8o0n 45 Java, Pae s 2 dos. i lb es O De

Roeus: ,a tg enst, thb. 0 88 0 60 8. 9. Tarragi . 0 f2i n Isi Condonaed doffos - Java,
Freoh ver do% .......... ) JO I l J Gunnol. cela.......... .. n0 83 0 85 Aliconds, Paverbo She On 020 oer es, 2 dot. 1-lb cases.. On i 0
Fresh (hold " ... O 0 00 Ilc Cfe &aIfrsh hedl ' ... 0 c oon yod . 0 47J O 55 Wfna ........ ~ n 11 n 14i vndenaed oe-as-
Finest lime " O 0 0 Il IlPoor " " . 0 00 0 d0oW:nuy ne, ta 8d.. 0 7 1 Flbrt. . ........ la 0 fa

.ldntoflat.." 025 0821 Si-ly. 025 0 00ueO.I 1891 ne.r th. 0 8 0 21 Twankay, cola. tW zd.. 0 16 a5 10 VÇarc4
OId...........008 0 10 Oololng........ ..... .. 040 0 60 -ôcICassis .mats 0 061 007J cou. Lanndry ........... O0 0210 00

flou Pgnoufl : Coiifau, comnion .... . 121 015 Mi ............. choate. 0 00 12 S lIver Gloaa ý.. .......... O 006 8Q0
Bacon Smk'd por lb...... 0 09 010 0o cemmon 0 22 O 0101l611 .............. O 10 0 85 Boason'oPror O 7 0 0
Droesed Rogse ...... 000 0 00 rndtageod.. 020 271 . 45 000 Ca. prep.Corn.........0 M 000
lama cit .red .... 0 10 0 lo fan ta finet - O J c singer. BI.. 019 0 21 vixdrer: Imp. Triple. 1 l 0 41 000

Canvaasd O 00 0 Do Nl0g0 hw cana0n.0 0 O 26 Unbi l 16 0 19 Côte D'or............ 88 00
Park Ca. so. er bbl.... 16 k5 16 Io med ta good. - n on 0 22J Afrîcan.......... 9 06i stal Piollai....... 28 0 0
Western do .............. 16 tO 17 Cine teohoico. 0 27*055 Pimenta ......... 0 oi7>ooî W. on
blesa ................... 14 2 14 75 Duist. 07à 0 084 Poppr, 0 o 1 2 W. W. X. 05 0 0

Lard per lb.............. u84 0 09 o White, b .. 12e..0.
' Common Refned .... 0 07 0 07) AdÏ do teô forroatine Mustard,4ib.ver Jr,Eng 072 O 7t Par Malt........ 045 008

andgtrindinz .......... O0 '71 0 28 1 11h. " I 023 025 C1der X...............0 20 000
slis Java ................ 027* 0 si 4 tb.iar.oiCana. 0 65 0 70 .............. 027 0 00
Clover, rad, ver 110 Ibn.. 10 00 25 Maraca2b5........... 23 08 1 lb 0 22 024 St BeetLamdry. 006 0061
Alsike. pr lb.. ...... 0 14 0 16 Jamalca. .... 0!8 021 Comn.n . -l 0210 0
Timothy. (Can'n) per bah 1 90 2 00 Rio................ 18 0 21 Rie,

" Western 1 60 170 Plantation Ceyloa. 000 0 Patna.v.lOnlb 410 575 ' ..... 7 o 0
Flax~~17 06 .GO a.1201Flaz 66.....12 2 1 Chlcory. ........... lb 01] 0 13 ~ Tva"4050~Telerraph ... 20 040

Potatocs, Der bag ....... 0 50 0 *g sa, -.p. b. 7 On 8 nI star..........0 0 0
I oncy, ln comb...... 011 B. 15 zdills.....0c

staid ... ,.- 0 cil 0 09Beenu ala..........O 00 0 05 .. 0 lt . 00 00 TapIoca, Pearl.M .n. . 0 Flako ....... . 064 001
lleeawrax...... ... LO o Powdoed. lu brls.... O ?04 000 Gelatlne, 1 qt Pk. 1 Ob 110

Whto......, 0 01 0 00HadioMntbano. pied 1 0 00 Parla L mpa, la bris. 010 1qt yL.... 160 00 Hardware.
Medn.. ,...... . 40 00 alfbrla... O 0000 ÂqL go.- 210 000
Whita............. 0 00 ù o 100-1. bs.. 0C40000 Verm3o2Ul;Canadlan 124 15

60-1b. bxs. 0 04 0409 Vacaroni 1 ..--. 006 00 ,r1lo kjol 022 la
ax lranlatd, bris. 041 O .0 an...... 0 18 0 00 Lîtra1ta none

"randed Yellofeed ................. 0 22 25 4t0p 0 240
Grain. syru, er lb ........... 0 10 001 OrangeO 16 0 17 C73av: Ingt.-, 015 14

14 .. ta th. galion. Lemon. . .... , 16 Shoot ..... ......... 0 17
BIard Manitoba, No. 2 .... 0 91 0 91 Monlangete. (Ilarbawdol lm'g 0 81 0 85

do r, b ... . 0 5 NW Orléan....... . 21 O 23 Da0ay0 Rglraci:
lmorthern. Ar. t . ......... 2 M W O Fin e (ioid.P. 8, ver dos. 75 O sa Namexw Cu NAi Sclea.

o No. 0 Ca....... (. 0 0 1f- hoz.... 125 00doat..a.. . oe............. 0 10 0 O 2,2 175 0 00 Rnse-.50d and 60d, f o b,

Obte~~ ~ ~ ~ .... s............... Q 00 802_ . dr

arley, altig.... 10.. 00 " Ca. . cst.n... 0.. .. . 202 000 C.ta 8. r72 00
food ......... 040 041 Il 2 14 .0 .s..... 040 0 il tarsiP stonils..... . 85 0400

Peaa. per 60 Iba .... O 0 0 73 4Vsfoi -Une Maaeatei.2 16 2 20 1 wrtas cases..,, ver gresa 9 00 0 0O
ye................... 09 0t Layera Loonn........ 2 20 2 25 Bac8i5 Cnt naïs, fens aadýont

or la bond .........0400 O 0O Black Lat .......... 0 0 sp a 0 ke
duty" nd ..... "..07 0 IawIIalCabinet. 250 2 6n 0910 00 ........ potnIbo 0 65 000

lDehsas ..... .. .... 25 7 60

Botaitor: "iliîetnt brim lx ims(>cd 1hâ1 aOviO qataUii 0,0,01 oNl310 lagg lois.
NriiinerO tf thn wholeaae trade t lhora would bave ta vnv e. "dd0ti320 .

JAMES BOURNE,
Underwriter and Insurance Broker,

CITY AGNT FOR THE

NAlIRNAL ASSUiJAMC C, OF IRELANO.
Commistioner for Provinces of

ofutaio and Queboo.
79 si. Franecois Xavier Street,

RMONTREAL.

FOUNDRY FACINGS.
' Guarantee FETTFR and <)RAPER than

thei impSorted aruicle. Send us Bamile aodersad
wyo wyili maOL no enargo unless satisfactory.

L. COHEN & SON,
154 William Street, - - MONTREAL

The Canadian Rubber Co. of on°r*l
IIANUFACTURRRS OF

Rubber BoOts and Shoes, Belting. Hose,
Cnarrngds Clett's, Cloihi,îg, Elactrical

Gîîods, &C. &C. &Sc.
Warolouees . MONTREAL. TORONTO, WINNIPEd

O1wE3 SI-loi
Noit the corner oi Et. Catheorine St. and

Metcalfo Et,
17 Et, FOLEY.
171 St, Jattes St.,

t2lty.

Improved DOHERTY GAS STOVES
In this Stove we have combined all

the latest improvements, making it far
ahead of any Gas Stove in the market.
Water for Baths, &C., is heated by
Bras Coila on each top burner. Gas
Regulators for each burner effect econ-
omy in Gas. Ovens are very large,
and doors cannot fall and break as in
other stoves.

PRICES TO SU/T ALL.

TESTIMONIALS and CIRCULARS supplied and Stoves to
be soen in operation at

THE GAS 0ONSUMERS' BENEFIT 00.,
2385 St, Catherine St,, MONTRIAL.
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MONTREAL WHOLESALE PRIOES OURRENT.-TliURSDA, MAY 12, 1892.

Name of Article. Wholesae i
M4ardwar-.Cé1*aUtd $ o- S e
sod.... ...... " 0 10 000
20d,16d andf1d " 0 15 0 00
10.. . " 020 0 00
Sd and 9J....: 0 25 000
6d and 7d....... " 0 4 000
4d to 5d. . " 0 60 0 0il-
3d............... " 1 00 0 00
Id ........... ... " 1 50 0 LU
4d to5deold out,
not o.or bl'd. 0 Eo 000

3d ' " 0 90 0 00

Fine blned mails-
3d...............Der 0 Ibs 1 50 000
2 d............... " 2 00 0 00

Casing and .box flooirng
shook. and toiaco box
nails-

12d to 80d.......per 100 lbs
10d..........
d and9d.

6d and 7d.
4d t 5d........ "
3d.............

Finishing nuils-
I inch....per 100 Ib
2 to 2"2 te 2 1 .
1 to . ...

Slating nails-5d...............per100 îlbs
41............
3d...............
2d....... . "CoMmon barrel nails-
1 iieh .......... par 100 lbs
Sd............

Ciinch nalle-
1 iad h2 , -per 100 lbn
2 d2au "1 sud 1 """2and2 1 . 4

Ifa'd.'

Sharp and fiât press'd n'lo-
s inoh..per 100 lbs
2j and2 " ..
2 and " .. "
1 iand '·
1 " .. "
H na Shoes...

0 50 0 00
0 60 0 00
0 75 0 00
0 93 000
1 10 0 00
150 000

0 85 000
1 00 0 00
115 . 00
1 35 0 00
1 75 000
2 25 0 00

0 85 0 00
1 00 0 00

15 005
85 0 00

2 0 0 00
2 50 0 00

1 25 000
150 000
1 65 0 C0
1 85 0 0o
2 50 0 00
3 00 0 00
8 I0 8 50

Nrme of Article.
Term, 4 montus, or 8 pC

or30 days...............

C moudS........
CIu ChMn-...........

7-16.....
i.............

GaSseud fran :
Morewoodp Lion, No. 28.
ISorewood & Hoathlield.
Quneen's Read, or equal..
Common.............

Pl£ Iran : Siemens No. 1
Coituess...............
Calder........
Langloah ... ......
Shotts ...................
Snmmerleo...............
Gartsberrie ........
Carnbroe ........... ,.
E inton.....,,.......
itenatite.........-. .
0. L P. Tbree Rivers

Charcoal Iron ..........
Bar ir,-.per 100 lbo
Ord. Crown.....,.........
Best Refined .... ,.......
Swedes ..................
Shoot Iron te No. 2e.....
Bolier Plates.....,.......
Boller " Lowmoor.
HoopS and Bande.......
Ca.da Paist:
Good rands .........
Irmi. »fr : O to 7 p100 lbs
Wro'f fron pipe, i to 2 in
62k P.e.. over 2 lu. 60 P.C.
S.ul, ost erib ......

" ng 10lb..
" Sleigh Shoe. lb.

Maohinezr ........
riM Plat :
IC Coke...........
10 Cearcal .''''.
IX"lxx "
DO "
DZ " '''''''
DXX " .............
Teros Ptl# :
IC,20x025...........
Ruse. Sheet Iron ......
Anchors, Per lb.........
Lion & Crown, Tin'd Sht'

24gauge ...............Lead: Pig, per 100 Ibo....
Elheet ' -

Whoissalo. Name of Article. Wholesale.'l Name of Article. Wbolosale.

i UIpl p 0er .lieavy........ 028 026
000 000 l .I pr100 . 55 6 5 7 . Light......... 026029
7 00 7 50 Lead Pipe per 10 lbs. . 5 50 0 00 Grained Upper........ 025 028
9 50 1080 Znc. :Sheet..... ...... 660 000 Scotch Grain............. 0 28 0 80

W 0 00 Sp8lter.... ...... 6 00 6 25 Klp Skins, French ....... 0 60 075
00 5 000i Scrat Irm-. E i................... 0 50 0 78
0 000 M e.inery nore , 000 1600 Cs a ........... , 00 040
004 0 00 Wrotlrn0 00 19 00 Hemlook Calf.......... 0 40 0 60
004 0 00 Pe.der : Canada Blating 3 00 3 50 " Light...,...... 0 o 50

u y to 7 y F .............. 475 500 French Calf.............. 1 05 1 40
000 0061 arbed wire, Der 1'ur 005 005 Split, Light & Medium.. 0 14 020
0 06i 0 00 ' Paint' 0 05 0 00 Spit, Beavy............. 0 12 0 16
0 00 0 05 Fonoi3gwire, No. 8 .... 0 00 2 75 Small............. 012 0 14
0 041 0 05 No. 9 .... 000 2 90 Leather.Board, Canada. 0 06 0 10

19 2520 W " No.10 .... 000 800 Enaineled Cow, per ft... 0 15 017
19 25 20 00 Buckthorn Wlre .......... 0 00 005 Pebble Grain............. 0 10 0 14
19 10 0 0 Glove Grain.............. 8 091 0 149
19 25 0 00 B. Caif.................. 0 12 0 14
19 l.0 O 00 Hides and TalIow. Brueh (Cow) Rid ....... 0 10 0 18
19'0 000 Buff...................... 0 11 0 14
190 0 0 00 Montreal Green Hlide Russetts, Light ......... 0 35 0 40
17 50 19 00 " No. 1 per 100 Ibo 5 00 b 50 usneetts, Heavy ......... 0 26 030
18659 0(0 "l No. 2....... 4 00 4 50 " No. 2........... 0 20 0261
2360 0 00 No. 8... ....« 00 8 50 " Saddlers'... . 8 00 9 009

Tanner, pay $1.00 eMre Imt. Fr. Calf............ 65 0 75
28 50 80 00 for sorted, cnred ad lnsp'd English Oak ........... 88 0 42,

Toronto " 1.......... 5 00 0 CO Rough............. 0 16 0 21
200 000 e " 2.......... 0 00 0 00 Donpola, extra.... ...... 0 80 0 81
0 00 2 25 Nors.- The above are No. 1....... 0 20 0 25
8 50 8 75 prices in the west. ordinary . 0 15 0 20
2 to 2 eu240 260
000 0 06
2 40 0 00

260 2 75
2 60 0 00

000 000
0 11 0 12
800 000
275 0 00
0 00 2 80
800 0 00

340 850
400 4 50

.Trade
.Extras.

.7 E0 8 0

.10 5011 0
475 5 50

600 625
8 25 3 to

.4 00 4 25

Dry No'r West ............
Sheenskins .........
Clips.......................
Lambekins..........
Calfakins uninspeted ....
Horselidis western, each

" " City ........,.
Tallowreined.......... 

" rough .......

Leather.

No.1 B. A. Soie..........
No. 2 " " ..........
No. 3 " ".........
No. 1, ordinary Solo.......
NO. 2 ".........
No. 8 "
Buffalo Sole, No.1........

". No.2 .......
Zausibar NO. 1.........

" No. 2.
" " No...... 3

Slanghter, No.1.. ........
.Harness.. ................

0 20 0 22
017 0180 1 0 15
0 19 0 20
0 15 0 16
0 13 0 140 00 0 00
000 0 0b0 o 0 o0
0 00 0 00
0 00 0 00
0 20 024
0 22 0 28

Cod Oil, Newfoundland.. O 41 0 48
" Halifax... ... O 0Go

" Gaspe........949 0 42
S. R. PaieSeal ....... 0 03 017j
Straw Seal .............. 0 Co 000
Ced Liver Oil ........... 0 80 085

Norweglan 0 95 1 oo
Linseod, raw ............ 0 57 0 00

. boiled .......... 0 59 000
[Diii sg PrO: im

Cod 011, Newfoundland. 0 45 0 00
Do Halifax ....... 0 00 0 00
Do Gaspe .......... 0 45 0 00

S.15. Pale Seal........... 0 48 0 50
Straw Seal.......... 0 00 0 0
Cod Liver 0il,Nid .... 0 90 00

" " Norweglau 110 0 00
Csotor 11................. 0 08) 0 10
Lard 01, Extra.......... 0 75 0 85

No.1......... 0 60 070
Linseed, raw............. 0 56O (8

" - Bolied......... 0 59 0 61
fli.ve, Pure........... 1 15 1 25

" Machinery....... 0 95 1 1
" Extra, qt., p oase 3 00 8 60
" t do. 2 40 2 00
" t., do. .. 2 70 8 63

Spirits rpentine....... 05 58

R stante~: wnut ias 5:ar fa mljed that the a5evs <uotaisms afjrty only l arge to,.

'Discounts on Nails apply only for immediate delivery, and for uantities named of âeh kind separately.
BWTerme for Ont Cinzg. Book ad Shoot, Pintohing and Tobaco Box Barrol, Clinoh aud Preesed Nalle, four montha note or 8 por cent, of for oah

rithn . 0 days. Discount on Boltn: Carnage ud Tire, 75 to 80 d s d 10 achine, 70 te 75 mr cnt. Terme, four intha or 5er cent, off for daah yu 80
lay2. NaoUe and horse shooe. threo par cent, off wlthin 80 days. Herne nailsand spikes four menthe or 5 per cent. off iu 30 days.

The Canada Sugar Refining Co.
(Liited),

MONTREAL.

SYRUPU

Finest Sugar Syrups in 8 and 2 lb. tins ; very superior
in purity, consistency and flavour; an excellent substitute
for butter, preserves, etc.

.. 4

L U M PS.

Lump or Loaf Sugar of very finest quality in 5-lb, boxes.

Stellarton Foundry Machine Works
Manufacturiers of

UotaryB smo 1ill, Shinugl, Lathe an&
Other lfKachnery.

Supplies aseo Double Surface Plane and Matcher.
Bus. Planers. Stoves, Furnaoes.

Props.: WEIR 89 MORRISON

STELLARTOI, N.B.
Correspondence sollcited.

-- o TBEUD o-

--- 68:s] 008Bell .Te-lephone
Company of Canada.

O. F. SISE,-.. - - - --- President.
GEO. W. MOBS, - Vice-President
0. P. SOLATER,---- &c.-Treaurer

This Company manufactures and will sel
lt Telephonto Instruments, including the
Inventions of Bell, Blake, Edison, Gray,
Phelps, Berliner, Anders, Watson, Goodman,
Gliland, sud tho Law and Consolidated
Companles, many of whIch are fully protected
by patente, at prices ranging from $10 to $50.

It also manufaictures every description of
Electric Fire Alarm Apparatus, and will con-
tract to supply Cîties and Towns with the
same.

It will contract to build private lines for ail
Electrical purposes, on reasonable terme. -

It manufactures and s for sale every
description of cotton and silk covered wire
for electrical work. For particulars apply to

THE COMPANY'S OFFICE,

RO0 St. John Street, Monireai

1

49
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MONTRBIAL WHOLISALU PRIONS OURRNT.-TUBSDAY, MAY 12, 1892

Name of Article. Wbolesialse ime of Article. Wholeeale. Nam* of Article. Wbo1eah ie of Article. Wbo1ea!t

Cool OU: 0 . S, c and'n Zjln', 5 shils»r 10 a 611 t4-Win«, Liquers. etc. t 0. scotc M 4kie's O. Spîa.. 0
Crnde .......... -.......... 126 18 3-Io. 1 urntl'Vrnh, vrgi 0 60 0 65 .Aie-Bal ........qits 260 2658111 18 lo1n ... 8 Do 8 Z
Car Lots Store, [isr..off 0 121 0 18 Extra " ' 075 .rits 16...1........rifr ga 890 4 00I ... .t 611 7
Broken lots ............ ,. 0 14 0 15 Brown ........ 0 M PorUr-Gunes; & Sono . Ca 975 000
Am. In car lots ...... O1 ack . O50 Dublin Stont. qtB 2 40 0345 Nayja k . 75 g

10 bis ....... 0200 00121 ses 725 87
5 bbio .... ,.. 0 2:u 0 Di 1 go 20 D I Cianad Psr gai. C90 975

.Ir bbla . 0 2;1 0 00 Aoool. ...65 O.P. 85 400 Glsnfailsb, I ighVd.Iai a40 3 M
Benzine car lots ....... 0 10 000 sait. spirits........00.P. 8 860 875

broken........ O 121 0 15 Livero] ver bar Blev'na 0 471 O . . .25U.P. 1 90 O 0 -
Cadan. ln imail baga. 2 25 8 DO Ily Misky..2UP 19 > ";DK~vr .pra 8 9

Q .art.ra . 8?1 085 ,mpria'. prs. nid.... 2 5 000 CE- ... sral 10 0 10Du
Glasi . tedtory-flld ver bi. 100 1025 0185 hae q4 .... 7 0 0001.r154

:« Quartel ... O 10 O 31 18 &k.. 7 50 002, .ÂC.À.oet ... par gai 2571270
Crntsi ncon.s 00Oto 2Z. 135 140 Ricoea pure dairy, ver bas 00W 2 00 1885 j do. .... 8 00 0 DO ' . sred 950 990
Unitog Inches 26 " 40. 145 150 <jurtors 000 850 50b, 188 i o . 8 0 00 52

41 0..,, 815 8 25 Chasse toitparbag210 Ibo 175 0 Lù 188 fake.,.. 9 o o W IPkoy-
51 460.,.. 840 8 50 ÂnriIsand.........000 000 l16 « j do ... 9 000 Bushmilis............ Ic0

Clube dtypad <nryal ln brIs., 108, PIg. 380 0 00 111.Jô>neeon&sôiis, 1 star 19150 060
Toace duy ai)péril- Il .. two starsll 2110 50

artol0.Nk. 1 Black Ok a 51 M0nl70 Dricol I Co. 240 0 Il . thre stars Il 25 10 0
bxs O 46 0 61 T. G. Sandleman & SOns.. 2 W0 ô 00Uo teCnetrqe92 5

II lisaitpitre.l tu1001bkgz 6 C0 7 DO No. 2._........45 O D Clodo IlBaker ........ 210 40DO0 two stars, qts 9 25 1025
No. 1.......... . 500 560 N . 000 aragon ........... 110 150 Dnnviiie&Co. 750 775
No. 2........... 4 0 B 0 ri chew0n ....... 0 1! Wisdom & Warter'e Sher-
No. 8................. 400 450 .al

White Lead, dry ......... 25 705
4 5 7 Navy 82 ......... 02 0 57 Pemartin .............. 200 5160 Warter&tMal' Ports 2 10 650

Red Lead................ 425 4 75Smokin . . 0 55 Misa...............210 600 Geo. SayeràCo.'o
VenetianRd h. 1 175.......... lri- Brandy. 40 65

Foi. Ochr, Fronen ::: . 2,0 128 00W itng r0 ary00 Bro Get ....WbItIng. ordlnary...050 060 *O.. .. 4 000 BatnQcte . 0 00 V..'P I'css lr 160500
... ...... o11 0t 0 00 Caivet &Co. vlntje wnes 665,0 b oVS... 161

Lonon W DO 1150 7 Myrtie Nily...........ms a M 6 Nat- Johnston & Oo - -. 7 DO 28 00 Ind CoopeIlCO, Rom- Itl 210 0 0
.Paris . 1300 110 .3 Okmat-

Portland Cement, brl... 225 2 60 Smoking Plu OM. Pilo & Co.. DO 81 DO Ango8tur te per
rire Brick ............ 20 00 25 00 do 0. 08 0'C G'.B.MoaIlCo.ex.dry3108300 csaefdos........140016
rire Clay .......... +.- 1 50 20D Piper 00ldseok........28 DO 80 DO Banshor rshWhiekyqt 9 50 10

4;1u .s- Perrier, Jouet & gJo...28 DO 800 DO Il p vsa] 8 75 45Do
Domestlo Broken Shoot 0 12 0 18 W**i Qold Lack...........28 DO g0D Nerea Barhac, spark-
french, Cake ........ 0l012J Ics...............015 û 20 Louis Duval.........1500 1660 ling Saumur.qte 14 DO 1550le a..eorted....022 0 28 Louis Reederer.........8290D81 DO Per cage. Pts1)0 10

Am"ia Whfite, DO7 O 20P~il Biok ......... O0 16J 0 17 Brae.dii-Hemiesy... 650 8 O js.s. Watson & <Jo. Dundes. 1 O1Amorican Whlte, Bris.... O 17 O 20Coop lurs' lue........... 0 20 024 Extra Super. 000 0 DO 1 Star..........cases i2 DO 0 0 SStarGlenlivetpvrcse 9791050
Golden Ochre.........0 00 0 0 B Super. 000 0(y V................100000 8 750

Brunswick Green....... 004 12 orth West..........O 15 017 Mal.............6 DO 0 Ive.pr gai 400 6
Wrno noirilire...012 015 fluno Ae......... 031 0 88 cases (One star). il 60 O DO Wto'Odcthqt. ce 7 DO 850Vrench Imperia[ Gren.., Ar 12le1

Vermillin .. ........ 0 12 0 40 Natal..............01lo 018j BisquetDubonche. 895 4 16 Pt pt r e 8 0 D 00
leinnine Quekelivor ..... 090 1 60 Jae............... 0 155 Renault & <o....... 80 5 D Waton'zOldIriah, qtspr cs 7 W 8 Do

Blac .o..... 087à09I Qua0ntinI..........890 416 vfa.PvrO5 8 DO 0
R taloY wil visei bliz lni mmd Ilite bo quoaan on appl only te large i..t..

BRiablSalt.

CHAPUT FRERES,
Commercialr: Agencyt

10artpra.....r-a10 0 8

MONTREAL.
T'he uta anr, nert reliablba i0format0on
that ctn ho ottaihd s oupplied to the i
paNrBn ot C nis Agnncy.god0

BAYLIS 2mNFG. CO'Y
MANOFACTUREiS O

CrLORED P AnN .S . 1

DRY COLO8U% PRIN..IN. INK,2

XAIEJYOILS tf .IE GRE.ASE cl~

Mmin.,.......... S50 0 5

P~intore'& Polator. ............. ,ll . -05 0 55W

16 to 28 NAZARETH STREET,

Weec.
Fleece Ij. ........... I 6 02

Cd

HOT AIR, STEAM or WATER 2

&RB OVUsECAfss

'. B. aOk .NT & CO..
Plumbors, Cas and Stolm Fittors

"66 Craie St., Montrea.0 0 0

Buenos~~~~ Aye....... 0 108

Winis.n.ouers et. g12 g .

_______________-__ss' ....... t 50 2 55~',

E. & C, GURNEY & CO., 385 and 387aSt, Paul St,, MONTREAL

of5bM.te Psema Si
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BUTTERFIELD & 00., - - Rock Island, P. Q.
MÂNWroes Or

4r M

Blacksmiths' :-: Stocks
and Dies.

Reece's New Screw Plates and Taps for
Blackamiths', Machinists' and Steam

Fitters' use, and other labor-
saving tools.

H. MUNo. -o- J. MOINTosH.

AILEXANDRIA C3ARRIAGE 9 WORKS
MUNRO,

M0INTOSH
& CO.

Manufacturers of
FINE

Gladfstones,
Phaelons,

Carrages,

TILBUR. CARTS A
SPECIALTY.

4iexandria, Ont.

Thomas Nut Lock
(Patented 1890.)

Absolutely the only effective UT
LOCK applicable to ail Ballway pur-
poses, Machinery, Agricultura ImpIe-
ments, Carriages, and al Bolts where

Nutsjwork loose, Of any aime or lin any
position, without changing bolta as
now in use, Manufactured from bast
spring sfeel.

The TEOXAS NUT LOCE CO.
Moncton, N.B.

JARDINE'S Patent Extension EXPANDER
SELF-FEED/NO.

Three Sss-Expand any tube
from1 in. to 5 in.

A. B. JARDINE
& 00.,

naue T HESPELER,
Yanufacturers of Blacksmith's Tools and Tube Ermanders.

ONT.

"Otto" Gaz Engie Works, PH -

"Otto" Cas Engines from 1-3 to 100 Horse-power.
Ovor 35,000 sold. Horianntal or Vertical lngines

Engines and Pumps combined High speed Enuines for Driving Dynamos

ermsn ror liiuatrated Catalogue showing 25 different styles of Engines and combinations.

Job Printing and Bookbinding of all kinds done
at this office.

Now Brunswlck Advortisomente.

THE EHRHARDT
Electricol and Plating Works,

MONCTON, N.B.

E1ectrical .d.pparatus
Of REery Decrption.

The only House in Canada maktng
a speciality.

Amateur and Experimentora' Su.pplio.
Electric Bells, Annunciators, Telephonea,

Telegraph Instrments, Dynamos.
Lampa, Batteries, Wires, etc,

The Ehrhardt Electrio & Plating Works
MONOToN, NB.

A. C. SMITH & CO.
-WOLuSAL--

- Produce Dealers -
Hay, Osts, Heavy Feed, Potatoes, Butter

Oheese, Pork, Bams, Lard, ko.
SA qUT JnMN. Woet Maw I.unewlck

WM. PARKS & SON

Cottan Stinners. Bleachers. Dvers
ana Manufacturers.

Cotton Yarns, Camet Wares BI Rottin
Cottons. Iloser arn and arn o an-
facturers' Mme.

Bcam Wars fer Woollen Mlri. Grer Cottons,
nbotionss, Drls and Duek,.

Sheetings. BhDrtins and Stripes.
Xight os. Cottenade llain and JanoY Mixed

The only "Water Twist" Yarn made in Canada.
AGENTEB

Wx. HEWITT. Joux BALLAM. Toronto, Ont.
H. A. LAItOCHI Atent for the Proinuce of

Qubeso 1 i9r. nancols Xavier B., Montrea.
MILLS a

New Brunmwlok Cotton Mliin.
St. John Outten MllI.

BT. JORN. Na B.

-S. R. FosTER & SON,

WIRE NAILS
,STEEL A IRON-CUT NAILS.

And SPIKE3, TACKS, BRADS.
WNOE AILS, HUNBARIA N MAILS, &c.

gM-r inai g. le

DAY AND EYENING CLASSES.

COR. VICTORIA SQUARE &TCRAIG ST.
ESTABLbI1uED IN 186.

The grand lecture halls, reading 'rooms
and offices in Victoria Block (late Y M C A.
building)- are now the CollIe Claus Roorr.

The Commercial Course includes Book-
keeping in ail its forme, with office training
in the Practical Department, Commercial
Arithmetic, Fenmanship, Correspondance
Commercial Law, Engliah Grammar and
French.

The Shorthand and Typewriting Course
for office work and reporting includes
Grammar, Composition, Letter Writing,
Business Forma and detais1 of office work

8eparate apartments for ladies under the
superintendence of an experienced lady
teacher.

Inspection solicited. Illustrated circulars
containing full information sent free. Tele-
phone No. 2890. Address,

DAVIS & BUIE,
Business College,

42 Victoria Bq., Montreal.

M U
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GLASS BROS. & 00.
Rockingham, Cane, Bristol, and Salt-

Glazed Stone Ware,. Terra-Cotta Fire l
Brick, Chimney Tiles. g

DEALERS IN FIRE OLAYS, &, i -

Office and Works s

POTTERSBURG .

Post Offioe,

q% IThis cut represents our New Fruit and Preserve Jar, which we are now introducing to the
Canadian Trade, and, in doing so, desire to draw your attention te the advantages it possessea
over those made of glass and other materials.

The Jars are manufactured from a mixture of English and Pennsylvania clays, making a
stronger and botter article than can be produced from any other combination.

We only use a pure Bristol Stoneware Glaze, which is free from Lead or other Metallic
substances, readily attacked by all acide. We guarantee the body to be thoroughly vitrified

2 and absolutely acid proof.

These Jars will be found eperior te ail other articles in use for the preservation of Fruits,
etc. Being non-transparent, the action of light cannot fade the color or ferment fruits kept In
them as is the case wbere glass is used, and, being a non-conductor of heat, preserves are kept
atl a more uniform temperature than in either glass or tin, and will be free from the unpleasant

'I lImetallic teste so frequently noticed where tin le used.

Our New Fruit and Preare Jaer, They are made In varions sizes, and are for sale by all Crockery and Grocery Dealere in
Fatented July 4th, 1891. Canada,

PAROONSPAPER OO'
HOLYOKE, MASS.,

Manufacturers of FIRST - CLASS LINEN LEDGER
PAPERS, WATER NARKED

SCOTCH o LINEN o LEDGER
se, Our First-Class Treasury Bond, Bank Note and

Paxchment Papers are Unexcelled.

WHITE AND TINTED WRITINGS AND BRISTOL BOARDS.
ROYAL LINEN LEDGER, OLD HAMPDEN BOND, MERCANTILE BOND

PARSONS EXTRA SUPERFINE. CHAMPION SUPERFINE.

We make a Specialty of the Fineat Grades of Papers
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WMK CLENDINNEN &ON
M ANUFACTURERS OF THÈ CELEBRATED

COOK and HEATING STOVES.
ON of TEE MOST aucOEOFTuL LZNE MAD

ALSO, ALL KINDS OF

Railway, Building, Machinery and Special

I CASTITRSs I
We are in a position to turn out FIRST-OLASS WORK at short notice

PATTERNS MADE AND ESTIMATES GIVEN
FOR ANY OLASS OF

WEOUGHT :-: O :-ÂOST :-:I0OSl,:- WOERKX

Office and Foundry, 145 to 179 William St., Montreai.

SOUTH WINDHAM, CONN.

PAPER MACHINERY
--OONSISTING 01--

Fourdrinier and Cylinder Machines, Washing and Beating Engines, Air-
Drying Machinery for Drying Sized Papers.

SOLE MANUFACTURERS of the Jordan Patent Beating Engine, which has no rival for clearing
the stock for fine papers. Chilled Iron and Paper Roll Super Calenders, Plate Calenders, Chilled

Stack Calenders, Rag Outters, Hand and Power Cutting Presses and Stop Cutters ; the Hatch Patent
Stop Outter, the only cutter that can be regulated to cut between water marks of writing paper.
Screens, brass and nickel plated, the latter warranted to wear twice as long as brass. Bed Plates,
Roll Bars, Fan and Plunger Pumps.

Also Gun Metal Uovered Rolls, for Size and Press Rolls ; Stevenson Water Wbeels. Shafting
and Mll Gearing generauly.
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ALBERT MANUFACTURINQ CO.,
MANUFACTURERS OF

CALCINED PLASTER

HIILLSBOROUCG-B,

Bank and Office Counter RaiIings
INSIDE WIRB WINDOWS, BLINDS AND SIGNS.

BASMLE]TT WIbTDOW GTARDB

O- WRITE FOR CATALOCUE AND PRICE LIST. -O

- MANUFACTURE BY --

B. GREENING WIRE CO., LTD..
ZIa .ih nCanad.a.

BIGLEY'S
HO T- WA TER HA TER

Can be attached to anv Hot-Air Furnace.
t soets on top of the Firepot and doe not ln any

way Interfère with the hoating surface of the
Furnace, and inoreases the heating capaolty at
least two-thirds vith ono-half the fuel usually
usod in Hot-Air Furnaces. Another advantage of
this Hot-Water Heater li a Hot-Air Fumaceos

that yon can heat exposod rooms and rooms et a distance that cannot bo heated withiHot-air
Pipes. Hot-Water Radiators placod ln DrawIng Rooms and Parlors do away withLthe dust
from Hot-Alr Rogisters. Thoso heaters are mado in Ilve aises, to fit fiepets from18 to,30
inches ln diametor.

Bond for Catalogue and Price List to

R. BIGLEY, 96 and 98 Queen Street East, TORONTO

SEOURITIES. Apr

British Columbla, 1877, 6 po............ 121 124

118', 4 P.0 ...-..... 109 111

Canada. d p. o. Ioan, 1860..., ........... 106 i(B

a P. 0.loan,1888 - . 931 94

Doba. 1884, siv. 0... ... 108 105

Sha Rallway & other Stocks. Apr.
- 21.

New Brunswick 6 . o. 1937.......• 100 108
Quebec Province. p., 1874.-..- 104 106

Do do 876 5 p. 0........ 105 107
Do do 180 44 P. o ...... 101 103
Do do 1883 6P.C ... 105 107

Atlantie à Nth Wetoern0 P.C. Gaus.
100 lot M. IOda........... 114 D10

10 Buffalo and Lake luron £10 ah.. - 121 121
100 Do p o. lot Mort..... 15 138 l
800 Do 2nd. Mort.......... 181 138

Can.Contral 5 v. o. lM BdInt.
guar.ByUv.F.. ..-....-.. 105 107

Canadian Paolflo 8100. ..... . 911 911

100 Grand Trunk, georg Bay, ko.
liM......... ........... 101 10

100 Grand Trnnk of Canada Oid. itock Di loi
100 T nd. foquîr. mti. bda.Ooe 12A 128
100 1.ref. stock......-- 0*
100 2nd. pre.ftock....4,
100 Brd prof. stock ....... t
100 5 p. o. perp. deb. stock. :54 12a
100 4 P. c. orp. de. stock-. b7 93

100 Grat Wastern char".5p.0.. 121 123
100 o06 108
100 N. of Canada lt O 5 n. 05 110
100 Montrern and ihp s 5 . o
100 1."t. bdo.. ..... . .. 104 101

Montr.a."" Sor:l .lt t. 6 o... 35 20
N. of Caaalthtm.5 -. 105 10i7
Norber axtndion. 6 p. o. prof ... 99 101

00 Qu»oe Contral %p. o. lot Imo. 2do. 25 30
. . B1. 4p. 0. londa lot Mort..-.o ~

00 Wh,,; Grey k Bruce, 7P. o. Bdu î 9 10

10 St. Law. andOi.ooBi~.. 99 101

Nialefdal Lens.

100 City of London (Ont) lot prof. 5 p.ô. 100 102
100 City of Montreali tg 5 P.0..••• .104 106197t.................... 1r4 IC6
100 0107 Of Ott&Wa. 6 D-o. at. ..... 2..' 105

redeen 1873 ...... 102 104
1875 .- ............. 18C4 106
1875..........104 106

100 City of Quoo. 0 p.C. dom, M3 . 98 Ion
6 pô.radnat 175105 1(17

redem 1878 ...... IC6 108
100 City of Toronto.6 p., sar.18'L7.. .. 105 107

6 v.o. atm. con. dab., 1874 . 4 113
6 p.o. mon. con. deb 1879...... 108 110
4 P.C. oti. bonds. 192-28.. .... l1u 102

00 City of Winnipeg deb.1884 5p.0.. 1ill 109
del. nn 1P.86 po..... 110 112

Mlicellanonu Companies.
100 Canada n. .-. ....... 1 1
100 Cana.da 00&8.t adC.

kCEDM HSAfSR ~EW

DIVoTED To

Oommeroe, Finance, Insurande, Raulways,
Manfacturing itning and .o1ins

Issued Nvery Friday Morning. -.

SUBSCRIPTION 1
Montreal SubscrIbers. - - . . $3 a yar
Mal Subscrlbers to any othar part of Canada, 92
Brillaish Subscriberus. .. . •. 10. sig
Amricau "8
Single copies -.. . .. •. •. 00, Oack

Adlierta #ad Sivca ft OhIM:

Nos. 171 & 178 ST. JAMES STREE,
Noad of si. Jobs 5treet.

MONTREAL.
M. 9. FOLEY, Editor, Publisber and Propriator.

W We do not undortake to return unused
mancocri pt8.

1111AI oaymenta to be madeo ebadquarterl
At Mutreal.
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Luaea smra m'ieautu n Canacia.

St. Lawrence Hall.
Tr IS OTEL w ,as pod on th irt f May, iS

b, t.. former Proprletor, sc long and favorsb[Y,
known throughout Canada, the iUted Statea and
littoh Empire, who has spared no expense la2 eurcl
re-furnlahlng the w ae hous; 1,0 add i
modern Improvernents, which vill considerably
encance lhe already enviable popularity of thie first-

H. HOCAN, Proprietor.
S, MONTGONERY, Manage.

HOTEL AMERICA,
Irving Pace and 15th Street,

NEW YORK.
Hotol America -has aIl the modern improve-

ments; and it is situated ln the most central
part cf the oity, (near Union square.)

Tba rates are for Boome front $1.0 a day up-
wards; witla board. front 12.50 a dlay.

BNaUTICH 4; 8PINETTI.
Pr#rionst .

HOLYOKE, MASS.

HOTEL o HAMILTON.
GEO. H. BOWKER & CO., Props.

Tus MILLEN HoUa, WnqrTmor. :-: HoTUr,
FaU River, Mass. eNiden, Cenn.

THE RUSSELL,
OTTAWA,

TIE PALACE HOTEL OF CANADA
'Thi% maînificent lnw Motel, fitted up ln the mont

mcdern a , o, la now re-opened. The Russel contains
accommo tion for over Four Rundred Guests,
wiih paneger andA bag AC@ clevaters. and commanda

d ,p " vew of the i , PartimentCry conuds,
river and canal. Visitoreto the capital havlng usiness
y,îth the Goavecoment finit It mont convenient te stop at
tt, Russooell, wbe fier can always moet th icstaOg
public men. The entire Hotel la suppled with escapes,
and ia cae of file there would not te aUyeconfuslon or
dsager. Every attention paid to Guests.

F. H. ST. dACQUES, ProtA.

Hotel Directervi

1'ias cf admission gîg ths ireotory i 10 per
ennum.

ONTARIO.
PLAC. sus. taor. oR won.

.Boogvimu., The St. Lawrence Hall ....
Amos Bobinson

Duana....... The Elgn .............. ,
GM,?.......... ThiQuon's...... Lowell

LtUILTON ...... The Royal...... Hood Bros.
RaTsoN, The British America, J. B. Dnnham
Loanox.....The Tecumoeh.....O.W. Davis
Oî.w&.. The Russell.. Kenly & St. Jacques
ToRoxro.. The Queen's.. .MoGaw k Winnett

QUEBEO.
lonanr.u, The St. Lawrence Hall, Hy. Hogan

.,The Windsor d[otel....0. Swett
... The Balmoral... B. V. Woodruff

Quno.......The Bussell......W. Bussell

NOVA SOTIA.
RArlA. ... The a-lir .. L.Hesslein a Sons

Auctionoors. Aaonts, &a.

Fruit and Produce Exchange
LESTER & CO.,

Commission Marchants, Boelvere and Wholesale
Dealers in Fruite, Farn Produots,

Oysters, &c., &c.
83 Prince Wm. St., St, John, N. B., Canada

Quick Sales. Prompt Returs.

- Conqigoments Soiicitodi.

WAL T ER M. KEARNS
Generai Auclonpnr.

Real Estate and Trade Sales a specialty
.Reli&ble advice given to cliente. Every trans-

action, large or tmall, followed up rith energy
nd perserrnao uctil enceos je lattainadl

interests or Huyer and selier allkd j3rotected.
Ali business on a strlctly.comsiion tilei.

Moderato charges. ry prompt returrs.

Real Estate k Gen. Anotionor.
Offices, Salesrocom and Storage Warehouse:

1747 Notre Dame St., Montreal.
n'S!Io Agent for Montreat and District for The

Autosuatio ltefctgerator Co. of Ottawa Oat.

THOSI J POTIER
AUJTIONEER,

SPECIALTIES: Roal Estate Bales. Trade Sales
0f Toits, °irocries, &c. Cargo Saleof Lemons

and Oranges, &.kc
Real Estate and Commercial Sales ynly solicited.

Accurate Valuation Purnished. Twenty-three
years'experience.

MONTREAL,

Charter Oak

STOVES and RANGES,
With Wonderful Wire Gauze Oven Doors,

This coelebrated lino of Co k Stoves and Ranges
la now made in 21 ilses and a great variety of
styles, for burning aIl kinde of tuol, vis.: Hard
Coal Soft Coai and Wood.

The Wire aue Oven Doors are used on this
lino of gtods, and thoir use results in a saving
from less by sh,,nkage in ment and bread. while
b.ling or roasting. of qui'e 20 par cent., as
shrinkage l an old stylo tiht oven amounts te
quite 30 per cent., and in " Charter Oak " Ovens
,o about 10 per cent. ; and food le botter cooked,
and mots, etc., remain juicy and tender as re-
suit of circulation of air in ovons.

Full lines of printed matter mailld on ai lica-
tIon, and all information ment on receipt of biter
or pont card.

Sole Manufacturers in Canada:
The Enterprise Foundry Co.,

SAOKVILLE, N.B.

Cuarantned Circulation throughout
tho Rotall Trade ln overv Town.

ADVERTISE IN THE

DOMINION ·· GROCER
Evo Grocer who wants to keep Ui to

times mustssubecribe to tba

DOMINION · GROCER
Onlv Ono Dollar Per Annum.

Address ail correspondance te
WILLIAM ORME, - _Editor and Manageri

P. O. Box 2032, - MONTREAL.

Acoumtama. Agaent. La.
[Pm £gg* C ,ads sit tr

AROM. W. STEVEN4IoN,
Chartered = Accountant * and:: Trustea,

Commissioner for ail the Provinces.
Hamilton Chambers, 17 St. John St., MONTREAL

JOSEPH SALTER
General Ageni

SIP and COAL BROKER
NORTH SYDNEY, Cape'Breton.

WM. MCKERRON,
eus8#08 .Rouge atNd

Porivardiffrg Agenat,

3. A. D. BERTRAND,
Official Assignes for the Pro-

vince of Manitoba.
Under thie recomandation cf the BoardI of ~
of te City of Winniteg. Ineolvent anM
Estates carefully managed with prnmptness and
oconomy. Specl attention to caonfidentl husi-
noes enquiries.
35 Portage Avenue East, WINNIPEG, MAN.-

ES2ABLISH D 864.

OLKRKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT.
3. B. O. oLABsoN, Y.C.A. W. B. ooss i.O.A.

A. J. PHLLIPB.

R. C. CLARKSON, F.C.A.,
TONONTO, ONT.

Chartered Accouniani, Trutee,
EsTAEtIIEo 18641 Recewer, Financial .Aent.
Agencies at Montreal, Que. and Winnipeg M
Correspondence at Londnu, Glasgow, uddersfield

Bradford, Birmingham.
Foreign j Mencra. A.à S.Henry & Co., Bradford
References % The City Bank. London.

JAMES C. MACKINTOSH,
Banker & Broker,

Special attention given te i avestments ln sound divi.
dend.paying Stocks and Dei'entures. *

Coiections made ln ail p. t of the Maritime ProV
Inaes.

Business ilnfcrmation fforded'to customare.
x66 gollis Street.

J. DUNCAN DAVISON,
X st. .James Street,

(Caro Dun, Wiman & Ca.)

comMIs slorJT:l
Fer fouèmilag Prtn¢ dc:

ontaro.Quebec, Manitoba. New Brunswick
Nova Scotia and Prince Edward Island.

JAMES BAXTER
NOTE BROKER,

Bus and8ells CommercialPaber, &c.
128 St. James Street,

MONTREAL.

MONTREAL SAFE
DEPOSIT CO'Y.

OFFICE HOURS - 98n a. an. te 880 p. ine
saturdaysa 9 80 a. M. ta 1 p.m.

Royal Insurance Building, Place D'Armes.
SIR DONALD A. SMITH. President.

SIR JOSEPH HICKSON, Vice-Pres.
J, ALEX.' STRATHY, Managing Director. -

Safes from $10 per annuom upwards.
Your Valuables are not sfi ln your house.
Place them beyond the reaci of firo and

thleves.

Mil

h1,

,;7.

tvt

ST. LOUIS HOTEL, Ouobeoc
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Insurance.

Accidont Insurance Co.
OF NORTH AMERICA.

Incorporated by Dominion Parliament, A.D. 1872.

Authorlzed canital, - s500,ooo.

HIEAD OFFICE s

15'7 BT.. T A .MI B T..

MONTREAL.
PresIdent,- -. . .- . S A. T. GALT

Vice-President and Managing Director:

EDWARD RAWLINGS.
The Accident IwnnSc GomDanV of North

Amerls pc ses à record for both rellabllity
and liberality, one proof of which I that it has

y hId e mtem thmiemd I*zzit and a: cm-.
utd kur ,Imm etaims at law in 16 ysers f/r

,garty ,oi sUllm d rg. It ba ample fianiai
rourcs, and bu mnade the Sticial DI#szft with

the Iinransc DiO aimmi et Ottawa. It In, more-
over, the only CoanY woAe caital and funds
are :010ty applicahl0 to Accident insurance.

rTu--E~El

Stocka and Bond-INSURANCE COMPANIES-CAADIr.- Mestroa Qsisimnè. May l0.189.

Last Amount Canada
NAm or Comri. Dlded vai per quotationi

ver Ye. Shre vr et.

British Amearies Pir and Marine.s - 10.000 .mes. 5 50 85 ..
Canada, Lie.. - .. .50T4o. 40 141
oniedera : ::·:·:.::: t :5.M MOI. 100 10 S0 2

Weaernasuanc..-....."Moi.-. 4500 44e 0 20 .144 143
Royal Canadien Inaurance. 25000 6-2MOs. 25 20 125 ...
Guarantec Co. of North Ameri..-.. 13872 6 50 10 50 100 110

amahDNt AxD PoRuEI..-(QrnasiefaUm tsh Lsdas Morki.) Apr. 27. 1892. Market valua p. p'd up sh.

Atlas ... ... .......
Britih and Frean Marine.
Caledonian............. ;1 ýCommercial U Pire. ieA aie
Edlnburth I.iïe............
loe Insurance Azooation. ..

nrha ire and Lie .......f...
Iperial ire..............
Lancashire Pire ....... '.........
Lif. Association of sectiand...
London Assurance Corporation ..
London Lanceaire Life.......
Liverpool r Lond. & globe lire
National.............
Nortohern Jlze &Li.....
North Brit. & Mero. Pire & Lide.

phoenix pire...................
Pbn ire & Life..............

al Inurance Pire & Li.
19cOttiali Imperia] idft...........
8cottioh Provincli Pire&k Lite ..

CALEDONIAN INSUCPCOMPANY

Of EDINBURGH, SOOTLAND.

CAPITAL, - - 85,000,000
PROMPT SETTLEMENTS. LIBERAL DEALINGS

45 St. Francois Xavier St., MONTREAL.
LANSING LEWIS, Manaeer.

Toronto Agonts: Massas. Muaxr & Bai-ATTY, I Victoria Street.
The oldest Scotch Office and one of the Strongest Companles

represented in Canada. Continuance of al business connections
solicited, and new connections invited.

North British & Mercantile
INSURANCE COMPANY.

Total Funds, -
Total Revenue,

$50,807,727.07
- $12,107,481.83

CANADIAN INVESTMENTS:

$4.,432,752.00
Scottish Union and National

INSURANCE CO., OF EDINBURGHi, SCOTLAND.
Establltehle x8s4.

M. BENNETT, Jr., Gon. manager North American Branch, Hartford. Conn,

crapu ........ 30,000,000 Ineuted Bundi ...... $13,500,000
o Asieil....... 34,472,705 DeposiLwit*hDom. Gqoo. 125,000

Wvarie KAvlANGÂ.Rsldent Agent.117 St. Francols Xaviert9t.. MoxlauArj

Quebec Fire Assurance
ESTABLISHED 1818.

Dirictès's-]dwilt Jones Psdont . Geo. R. Boni rew V Ie-sdent
W. IL Dean, Tras.; lieu. PireGarneau. Hion. O. A. 1.Pleir .
W1. Winn Treaone onW Sotia-3. T Twine & Son Halifax. P. X. I.-Urquhart
&Brow, Charlottetown .w Brunnink--T. A.'remnh.. Rt John. Monreai
....3. a1. Routh & on .Ontarlo-Geo. J. Pyke Toronto. Vanitoba-.A.
Holloway. Winnipeg. British Columbia-W. S. Graveley, Vancouver.

Inspaetor-HARLES LANGLOIS. Secretary-W. W. WILOJI.

1i2000100%m
20.000

12,000
100,000

Il:,80210,000
£29.175

40.000
301000
40.500
6,722

200,000
100.000
50.000

10

25
70

56

£21 v. eh.

60
15

r~PN~I AI

100
£10
100
100
20
40
25
10
20

100
50

iô
20
10
50

15
£2
50
25

2
2

61
.1.
3
3

1805.

i

£241
£201

£3

£461
£270

INSURANCE COM'Y
lI> T ML. OF ENGLAND.

LTABILITY OF SUAREHOLDERS UNLMITZD.
CAPITAL, - - - - - - - - - SIO000,000
RESERVE FUNDS, - - - - - - - 35 000,000
ANNUAL INCOME, upwards of - - - 8,000.000
InvestmenU in Canada for protection of Canadias PoUcy.heldrer

(chiefly with Governmetnt) eoeed $1,000,000.
Every description of proyerty insured et moderato rates of premium.
Life Assurances granted lu ail the most approvod forme.

Head Office for Canada, Royal Insurance Bldg., Montreal
W. TATLEY, Chief Agent.

B T.ISE Special Agents French Department.

JAMES ALLIN,
W. S. ROBERTSON, Special Agents English Department.

of G. R. Robertson & Sous,

UNION MUTUAL LIFE
INqsUOI]r.ANO]a aOMPANsY.

PORTLAND, MAINE.
Incorporated 1848. JOHN E. DeWITT, President

The increasing tendency of the public to patronize the
SMALLER and more CONSERVATIVE of the Life Insurance
companies of the country had ils efect upon the business
of the Union Mutual Life Insurance Company in 1891,
which was one of the best in the Company's history.

ft. Parties desiring to negotiate for agencies are in-
vited to address the Home Ofice, or any manager of the
Company, for further information.

WALTER I. JOSEPH, Manager, - - MONTREAL
Ofoe-80 St. Prancols Xavler St.

:cýN 1892. N-«

The
Manufacturers'

[i e0dfsurafc o
Compaoy

Head Offleai

Increase in income over
provious year, . - s

Increase in assets over
previous year, - - -

36,069 06

86,219 16
New business written

during the year, - - 2,111,100 00

Increase in insurance in
. force, . . . . - . 584,241 00

Total "ns. i force at 3lst
Dec., 1891, . . - 7,414,761 00

TORONTO.
BELBY, ROLLAND & LYMAN,

Managers for Quebie, -. - 162 ST. JAMESST., MONTBIAL

w

FVO-un1eea
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Insurancet Insurance

T HE F E D E R A L BRITISH AMERICA
LIFE ASSURANCE COMPANY. - ASSURANCE CO.

HEAD OFFICE, - HAMILTON, ONT.
quarante@ Cia- - - -.- - 700,000
Goyernment Deposit, -- ------ 51,000 Incorporatea xaa,

Writes Liberal Polioles without Burdensome | O2 :ICc, - - TO:ItO2."O.Conditions.
Cash Capital and Asseae, J1,138,688.52.

an the Ordinary Level Premium Pluan, the POPULA
HOMAN' PLAN and the most perfect Endowment

Bond now before the publie. JOHN KORISON, Governor. JOHN LEYS, Deputy Governor.

Agents wanted ln alu unrepresnted districo. John Y. Raid. 0. M. Kinghorn (Montrel). Hoa. Wo. Cayley.
M. RUSSELL POPMAM, DAVID DEXTER. A. Mysn. Thos.lRobert... Georges SmIth.

General Agent. MontreaL Managing Dirmetor.

WORTH KNOWING
" Il is the safest and fairest Policy I have ever seen,"
was the remark made by a prominent representative
of one of the largest and best American Lfe Insurance
Companies when he had carefully examined the
ordinary LIe Pollcy of The Temperance
and Ceneral Life Assurance Co.

This is the only policy offered to the Canadian public that om
neither lapse nor expire, as to its paid-up value, till death ensues,
after three ainual premiums have been paid on I.
HEAD OFFIE, • 22 to 25 Ring St, West, - TfEOBTO

HON. G. W. ROSS, LL.D., - - . Prodena.
HON. S. H. BTLAKE, Q. 0., - -
ROBT., MaLuax, EsQ., - - - -

E., U' mm .. ", - - :ngr

Correspondence sollcited. Agents wanted.

THE DOMINION LIFE ASSURANCE CI.
"V"aterloo, Omn.t.

-----------Capta- ------------ 1560Subiscribed Capital - - - - - 65,0
Pald up In Cash - -- --- ..- 63,150
covt. Deposit - ---- -50,000

JuMis Taow, M.P..Prealdent. P. H. Sixs, ESq., Vice-Prehldent.
TioxAs wr.màun, Esq.. Manailng Director.

Tho WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

EstabHished in 1863. Head OffEc, Waterloo, Ont,

TatalAssets, dan. 81, '92, $308,279.00
CHASLUs HwaNla hq., Prgussi; G5Rm RAn-
r.ALL, E., VC#-PrdsI C. M. Taylor, Esq.,

Scrotary. John Eller, Itsq.. Inspector.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERIOO, Ont.
Subscribed Capital......-.. ....... 200OOO00
Government Dposit................... 20,100.00

Loisses Promptiv Adjusted and Pald.

I. E. Bowmav, Eq., PrUsgE J. Loctsa, Es-
Secriary r J. B. COOK, Esq., 1rficier.

LIVERPOOL & LoNDoN & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Ir.vuekad Janda, • - - 840,833,724
Funds invested in Canada, over - 1,000,000

e'ty. Prompt Pyment and I lber i the
adjnstmet'nnt of Losses are the prominent %aturer
of thia Oompany.

QANADA BoARD or DIRIooRs !
Ho,. TEuzR Bramu Chairman,
I'Dvàs.o J. BiAxtÈJ.'Àq
WINTWORE J. UDANAN. 1sq.
An»asw uaID ICK GAUI. Esq.

G. F. 0. SKITH, Resident Secretary.
Medical Rferoe.-D. M ÂOLLUM ES q., M.D.
standing Counooei-Qmo. B. O&axr, kisq.

HEBAD OFFICE, CANADA BRAN1H:
MONTREAL.

WHOLESALE MEN
Should send for an Estimate for their

Hookbodin Mn O e Statioocry
TO TEN

JOURNAL à COMMERCE,
1i & 178 St. James Street, MONTREAL.

NORTH AMERIOAN LIFE
ASSURANCE COMPANY,

Edad Ora, . . . . . TOBONT0.
President, - - Hou. Ay-x. X&cm u, M.P.

f JorEz U B-.mu Esq.VIce-Prouidents, <~- Ho°""G . W.' LL"

WumAU McGUn, Y. I. A., Managing Direotor

The operations of the Compsn)y for the rear
ending 31rt Deember, 181, , re the Iogt suc-
cessful in its history, as shown by the .following
ilgures .

Cash Income.....,............ $-0,045 58
As-ets . .................. 1,2156n 41.
Reserve Ynnd.......9U4,548 DO
Net surplus.............. 183,012 41

CHARLES AU LT, M.D,, Maniger Prov. Ouebec
Montreal:Office, - O« Se. James Si.

THE LIOHTNING CHECK PUNCH

PreventasBaling of Checks.

SPACKMAN & CO., 164 St. James St.
MONTREAL.

IMPERIAL
Insurance Companv, Limited

Established at London In 1803.
SuscriNbd CgiUap - - -. £1,200,000
Cash AusU, nore tn - - - £1,600,000

107 St. James Street.
E. O. LACY,

Resident Mantar for Canada.

HBON & MIDDLESEX
Mutuaf Fire Insurance Company.

HnD OrrIon-LONDON. ONT.

This Com1ga dose a enônrai Pire Insura»ns
busines es hare oording to hasard.
Bu.iness dons exolnsI'ely on the Premium NoteSpstem.

IL S. MRRYCsî:, D.M.OMBN.:

JOHN STEPHENSON,--Man, & Soc-Tr,,

WAgents wanted in unrepresented Distriots.

-THEL -

Germania Life Ins. Co. of N.Y.
Established 1860. Asets oer $17,000,000.

Managers for Canada:s JEFFERS & RnNNE
46 King Street West, TORONTO.
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NEW YORK LIFE
Insurance Company.

JANJARY 1, 1892.

ASSETS, - - $125,947,290 81
LIABILIIIES, - 110,806,267 50
SURPLUS, - - $15,141.023.31

1 2MiS, - - - $31854,194.00

MsEW BUSINEq l
written ln 1891, $152,664,982.00

Insurance in force, 614,824,713.00

JOHN A, McOALL, Prenident.
INENRY TUCK, Vice-Presldent.

BRITISH EMPIRE
Assurance Co. ofLondon, En".

ESTABLISHED 1847.

CANADA BRANOH, MONTREAL,

Canadian invostmentsr
ovor - -

AcoLsulated Funds, -
Annua Incon, -
Asau'ance ln Forca,
Total Claima Paid,

Bonuses every 3 years

SI 3710.000
7665.890
I 295,0u0

3 25jo00
9,763,349

Free Po!icies
Special advantages to total abstainers.

F. STANCLIFFE, General Manaeer.

D VIlD BURKE, J. E à A. W. SmiT, Gen. Agents, Toronto
Genoral Manager for Canada WM. 01INT, G0D. Agent, P.Q, - - Quebec

LONDON
Guarantee
.... Ifl Accident

OXM2F.A.3frr

OF LONDON, - ENGLAND
CAPITAL, - $1,250,000.

Bead OJßc for canada:
72 KING ST, EAST, - TORONTO,

BONDS OF BURETYSMIP
Issned for parties Ili position Of trust where

sêouLity Io TOonlred.
ACCIDENT INSURANCE on tho most aPProved Ilans

A. T, McCORD - - - TORONTO,
OHIEW AGENT FOR OANADA.

A. J. EUBBAeD, General Agent, MONTREAL
Tih Directors are opte ta entotatn applications for

agéocies where the Company Is not aloasdy oSc15mtty

TELEPHONE 504. ESTABLISHIED 1804.

CARRI~ER, LA.IZrŽTÊ & 00-,
Stoves,

Stove Fittings,
Holloware,

Ploughs and
Plough Castings,

Builders' Castings
..:0:-

FoulldBr8, MENhioist
BOILER MAKERS,

Conmercial :-: Street

LEVIS, P.Q.

Marine Engines and
Boilers.

Stationary Engines &
Boilera.

Flour and Saw-Miii
Machinery.

House -:- and -- Bridge
Girdersi

Works & Office:
Oommercial :- Street

LFVI8, P.0.

WESTERN.a.ss-ean=o com]Pany,
FIRE AND MARINE. INCORPORATED 1851.

Aguets, .- - - - 1,555.685 19
Income for Year ending 8lst Dao., 1891, - 1,797,995 03

-Iead. OC.-C - - -.- - -- oronto, On.t.

J, J, KENNY, Managing Director,
A. M, SUITH, President. 0. 0. Fo0TER, Seoretary.

J. H. RouTH & Son, Managers Montreal Branoh,
190 ST. JAMws sR1UT.

THE FIRE
Insurance -:- Association

Of LONDON, ENGLAND.

si monALD a. slTa, X. C. X. a., N.r., - -
"EOB'RT BEN |Y Eq., - - - -
B"AZDF] JEXING. Emq., (L N. Q. -

Ohairman

Diroeorg

Chie f Office for Canada: - - MON TREAL
no. 47 Bt, Francola Zavier Street.

ai KEMNEmY. Mmmnaer.

LONDON
AND

LANICASHIRE
LIFE

CONFEDERATION
W. O. MIACDONALD, LFE J. K. MCOAD

Aoary. LIFE., a". °D,

Three-quarters × Of ". a . Million Dollars.

BUSINESS IN FORCE:
* 20 000 000o..o à

Assets and Capital, - ;4,250,000.
24"E!W 23'CTSISTeS Wrtten :1.So


