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Montroal.

ANCB.RED
Vol. 34. No. 2. MON¶Nzw Suasas.

Leadlng Wholesaie Honses.

MOINTYRE, SON
& Co.

IANU]!'UTUREES' AGENTS

IMPORTERS

DRY GOODS
SPECIALTIES :

INENS. DRUSS GOODB.
KID GLOVES. BXALLWARES.

VICTORIA SQUARE
MONTREAL.

FEODOR BOAS
SOLE AGNT< ina

Granite Mille (St. Hyacinthe, P.Q.)
Woollen Hosiery and Underwear.

Pike River Mille (Notre Dame de Stanbridge)
Woollen Undorwear.

St, Hyacinthe Manufacturing Co.,
Bost Qualitv Canadian Flannels.

Wm. Algle Beaver Mille (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

SELLING AIGENCIES:
9 Mechanics' Instifute Building, MONTREAL

- ANDf -

62 Bay Street, :-: TORONTO.

Head Offlice: ST. HYACINTHE, QUE.

Mo) màuT
Felt Hat Works.

1878-PARIS EXHIBIT/ON-1878
Prise Medal awarded for our manufacture of

FELT HATS.
WC arc now prnducn evry description af FUR andWOOL SOPT FELT ATS, and cau suppiy the trade

below current rates, as our addition to mac lnery has
ensbled us to double aur product.

F'UR G.OODS
OF oUi OWN MANUFACTURE.

Plush, Cloth and Scotch Caps,
Clovos and Mitts

Of English and Domestic maunfacture.
MOCCABINS, SNOW SHOES PANCY

SLEIGH.ROBES, BUFÂAO, &o.
2'O MANVU.A CTVRERS.-.We have a large stock

Of Sor , Perian Lamb and other Skins, Trimamings,&c.

dAMES ORISTINE & 00,,
IWarohouse, 478 to 478

IT. PAUL ST., MONTREAL.

'REAL, FRIDAY, JANUARY 8,1892. E S. FOLEYR

Leadlng Wholesale Hous . adin Wholsale Houa,.

Wooien Department. S. GREENSHIELDS,
TO THE TRADE. SON & 00.,

New Designs. Large Assortment. Extra MONTREAL
value ln Worsted Coatings, Worated Suitings,
Scotch Sultings, Canadian Suitings. Also a t oll tin t
uagnificent range of Pantings. Blue and
Black Serges, Moleskins and Corduroys from PRINTS, lmported and Canadian,
the boat anakers. DRESS GOODS.

Tallora' Trimmings of every description
always in stock. Carpets aurnishings,
Oraers solietted. Fmillng iatter orders a specialty. Imported and Canadian Woollons

~ isr~A SPECIALTY.JOHN MACDONALD & 00.,
Wellington and Front Streets East, Cottonades, Flannelettes

TORONTO. and ai Domestic Goods
John K. Maodonald. Jas. Fraser Macdonald. j& Sole Agents for Canada for thn EVER-

Paul CampbeM. FAST STAINLESS HOSIELY.

Dominion TobaWhoolsaleI ICAISETTE & SOUFF WORKS. END &

PUITN.Fancy Goods, Do/ks, Toys, gamos,
OUi CHER.Jf Nations, Pookot Books, Purses, Pipes,

< LD 11RGINIL > Tobacconis's and Druggists' iyun-
dr/os, Stationery, BrOoms, Brushos,

UN1QUE. Woodenwaro, &c.

1"O f j,"1-111 Nove/fies in every departmient.

Th Ladn Cl obco f henmijo. H. A. N ELSON&8~ SONS
MONTREAL. I MONTPEAL and TooNTo.

If not aroady received and forYalI Catalogue.

WYLD 4 WOOLLENS
GRASETT.TAILORSY

& DARL0G

DRY GOODS G

A SPECIALTY

FULNANESO

NEFASTRSTAINLESS HOBIERY.

Co0.BavliI eli 70nh 9t00

PUROIT
Rer LetD in HUnraib.SiLésHudrfe, nld

GLD IRUGNA&



Il

h t

The Chartered Banks

BANK OF MONTREAL.
ESTABLISHED IN 1817.

Incorporated by Ac OF Parliaent.

Capitai Ali Paid Up, . - $12,000,000
Rest, - - - -6,000,000

HEAD OFFICI,. MONTRBAL,
BOARD Or DIRECTORS:

Hou. Sir 3. A. S , K.C.M .G., n Pre ltiq .
Hon. GoA.Dptimweoi, VciPeid
A. T. Pptereon, Esu. 'W. C. Mcflonald, Esq.
Hugh McLtnan, Esq. Hon. J. J. C. Abbol,
Ed, B. Greenshields. Esa. R. Il. Angus, Esq.

W, H. Meredith, Esq.
E. S. CLOU STON, Genirai alanager.

A. Macnider, Chief Inspecter and Sapt. of Branches.
R. Y. Hebden, A. B. Buchanan,

Ansi. Inspec. Asst. Supt. of Branches
Braxiiiiii in Canaa.,

MONTREAL, H. V. Meredith, Manager.
le 'est End Branch. Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, Kin eton, Regina, As'n.
Brantford, LIn ay, " Sarnia, Ont.
Brockville " London, ' Strattrd, Ont.
Calgary,N W.T. Moncton, N.B. St. John, N.B.
Chatham, N.B. New 'Westmins- St. Marys, Ont,
Chatham, Ont. ter, B.C. Toronto, "e
Cornwall. Ont. Ottawa, Ont. Vancouver, B.C.
Ft. William, Perth, Victoria, "
Goderich, " PeterharO', Ont, Wallaceburg, Ont.
Guelph, " Picton. Ont. Winnipeg, Man
HaIlis. N.S.

IN GREAT BRITAIN:
London, Blank Of MonLnatl, 22 Abchurch Laoe, E.C.

Committee - Sir Robert Gillespie, Peter Red.
path. Esq. C. Ashworth, Manager.

IN THE 'UNITED STATES:
New York-WalterWatson and Alex. Lan, 59 Watl St.
Chicago-lank of Montreal, W. Munro. Mnager.

IIANKERS IN GREAT BRITAIN:
London-The Bank of England.

The Union Bank of Landon

LB ol lh1ank of Lverpool.ie Bank•The Londton and Wesntminsiter B'nk

Sccetnd The Briti Linen C.omîpany and Branchnes
BANKItRS IN TE UNITIE STATES.

New York-The Bank of New York, N.B.A.
The Merchants' National Bank.

Boston-The Merchants- National Bank.
Buffai-Btank 0f Commerce in Buffalo.
San Francisco-rhe Bank of British Columbia,
Portland. Orner.n-The Bank of Brltish Columbia.

Montreal Nov., r891.

TEE BANK OF TORONTO,
OANADA.

Capital, 52,000,000. Best, $1,600,000

DiltU0Tolit:

GEORGE GOODERHAM - President.
WM. B. BEATTY, - - 'ice-Presidont.

Alex. T. Fultion. Honry Covert.
Henry Cawihra. Wm. Gau. Goodorham.

John Leys.

1Beac1 UOflce, Torossto.
DUNCAN COULSON. - Canerai Mgr.
Hurn LeacI. - Assistant General Mgr.
JoSEpu HlactHaensoN, -- u bnspc. r.

Toronto ................ W. R. WadsworLh, Manager
tn ouin, ................ ,J. Murrar Sinstne ,

Barrie. ....................... J. A. Strath
Brockville ................... J. Pringlo,
Cobourg .................... . A. Bird.
Collingwood................W. A. Cpeland,
Gananioque .................. J. G. Bicd. "

London ............ ,..... 1. F. low ,
Peterbor . .................. P. C oamobell,
Petrolia ................ C. A. S. Atwood, "
Port Hope ................ . Andlos
St. Catharines...... .G W. Hocdets
Toronto, King St. W ... J. T. M. Burnside,

Basikersf4 1
tandon, Eng.,..,..,.The Ci y Bank, Limlted.
New York........National Bank of Commirce.

BANQUE VILLE-MARIE
1lEAD OFFICE. MONTREAL.

Oapital Authorized, - - - 6500,000.
Oapital Subscribed, - - - 500,000.

DiEicrEoitn-W. Woir. Pros.: W. Strachan. Vico-
Proa.; O Fonher, John T. Wilson and Godfrey
Woir. Uballo Gtrand, Cashier.
Branch at Berthier. - - A. Gariopy, Manager.
Branch at Lachuto - - Hy. Frost,
Branch at Loiuiaoville, F. X. 0. Lacouirsioro,"
Branchî at NicolOt. - C. A. Sylvestro,
Branch at St. Cosaire - M. L J. Lacaseo,
Branch at Sto. Thorose, - M. Boisvert.
Biranch at P't. St. Charles (oityl, W.l
Branch at Ilochlaga [oity] Go. Duatouns,

Agewts ti F Vork: ho Mitael itanr of the
Renbli Lonioo-Bank of Mentreal. Paris-
a voiote Oanirate.

THE OMMERCIAL BANK
OF MANITOBA.

Auihofied Capital, - . $1,000,000
DIRECTORS.

DUNCAH MAcAnrTila, President.
Hon. John Sutherland, Alexander Logan,
Hon. C. E, Hamilton, W. L. Boyle.

Deposts received and Intoerest allowed, Collections
promptly made. Drafts Issued avallable in ail parts of
the Dominion. Sterling and American Exchange
bought and sold.

The Ohartered Banks.

THE BANX OF BRITISH
• NORTH AMERIA,

ÏNCORPORATED BY ROYAL CHfARTZR.
Palid-up capItal, £x,ooo,ooo Otg.
Reserve Fundt, - - £265,000 "

London Ope, 3 OJesent's Lane, Lonbard &, X
OCRET OP DIEUtrORS:

J. H. Brodle, PAL Arthur Hoare.
John James Oatr. I. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederlo Lobbok.
Richard H. Glyn, Georgo D. Wbatman.

Booretary, A. G. Walli.
Head Office In Canada, - St, James Strast, Montreai

R. R. GRINDLEY, General Manager.
E. STANGXa, Inspector.
Branckse Îl Canada:

London Kingaton Frederloton, N. B.
Brantford Ottawa Hallifax, N. 8.
Parle Montroal Victoria, B.O.
Hamilton Quebec Vanounver, B.C.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Agisi: in the Unitd Siatis

NEW Yonit - H. Stikeman and P. Brown-
field, Agente.

s rFANenteo.so-W. Lawson and T. 0. Welshe

LnoN BANEUns-The Bank of England
and Messrs. Glyn & Co.

FoP.ccaN AGENTB-Livorpeol-Bank of Liv-
erpool. Australia-Union Bank of Anstralia.
New Zealand-UnIon Bank of Anstralla, Bank
of New Zealand Colonial Bank of New Zea.
land. Indic, dhina and Japan-Chartiered
Mercantile Bank of India,London and China.
Agra Bank, Limited. West 1Idis-Colonial
Bank. Parla-Mesara. Marotiard, Kranas &
Co. Lyona-Oredit Lyonnas.

,,r Issne Ctronlar Notes for Travellers,
lvle,i ln all inartPn thoe wnrld

THE MOLSONS BANKX
Incorporated by Act of Parliament, 1855.

IBAn OFion, MoNTRAU.,
Fa<d-up cqda ....... •........OO00,000
BesU Btnd ... ,......................1,100,000

Boàatnn op DMiCnyTOa.
Jons H. R. MoLsoN, - - Presldent.
RW. Sunruan, - - Vce.Prosdtnt.

S. H. Ewin. W. M. Ramsay.
Henry Arcbal Sanad. Finley,

W. M. Macpherson.
Y. WOLFERSTAN THOMAS, Gan. Manager.

A. D. Durtreraioan, inspector.
Baimonnat

Aylmser Ont. Montreal, P.Q. St. Hyacinthe, Q.
Brockvale, Ont. Morrisburg, Ont. St. Thomas, Ont.
Calgary, Norwich, Ont. Toronto, Ont.
Chaton, Ont. Owen Sound Ont. Trenton, Ont.
Exeter, Ont. R;dgetown, Lot. Waterlon, Ont.
Hamilton, Ont. Smnithe Falls, Ont. West Toronto Jc.
London, Ont. Sorel, P.Q. Winnipeg Man.
Meaford, Ont. Woodstoce, Ont.

AGENT5 IN CANADA.
QuINC-La Banque du Peuple and Esntern Town.

3tiio Batik.
Oilario-Doimlon Bank, Imperial Bank of Can-

ada and Can. Bank of Commerce.
Ne. Brnguich-Bank oi New Brunswick.
Nova Scot.a-Halifax Bankîg Company.
Princ Edward iland-Merchans Bank of P.E.I.,

Summeoside Bank.
Britisi Celioobla-Bank of British Columbia.
Maniiebas-Imperai Bank of Canada.

. Neifonadland -Commercial Bank of Newfound-
land, St. John's.

Lndaen-Alliance Bank (limited); Mesrs. Glyn,
Milis, Currie & Co.; Messrs. Morton, Rose & Co.

Licîî-jieei-The Biank o! Liverpool.
Cark- Munster and Leinster Hank, Ltd.
Pari, Franect-Credit Lyonnals.
AntwerO. Beliium-La Banque d'Anvae

Uoiîrao NTATUIl.
New York - Mechanics' National Bank; Messrs.

W. Watson and Alex. Lang, Agents Bank of Montreal;
Messrs. Morton, Bliss & Co. Beste-The State Na,
tional Bank. Portland-Casco National Bank. Chica-
goý-First National Bank. Cleveland - Commercial
National Bank. San Francisco--Bank o! British Col.
iîumbia. Detroil-Commercial Naîinnal Bank. Burf-
ale-Third National Bank. Milwsauket- Wisconsin
Marine .cd Fire lusurance Co. Bank. Tledo-Second
National Bank Helena, Mentaa-First National Bk.
Buit Montana- First National Bank. F#rt Ben-
ton. Monitaxa-Frst National Bank. Minnsap.lig.
First National Bank.

Agents In Canada for the Mnney Order Departments
of the Pacific Express Co. and American Express Co.
of the U. S.

Collections made in ail parts of the Duminion and re-
turcs promptly remitted at lowest rates of exchange.

Letters of Credit lssued, available in alt parts of the
wnrld

The Chartered Banks.

THE MEROHANTS BANK
OF CANADA,

cap"talPai-up, . $5,799,200
R , .l . i. . ,l . . . . . . 2,510,000

Head Offlee, -Montreal.
BOABD 0 DI30ESB

ANDRXIW ALLAN Esq., - Piloitis.
ROBERT AKDERgON. Esq., to-Prtmi .

Hector Mackenzie, Esq. John Duncan, Enq.
J onathan Hodgson, Esq. e. Montagu Allan Esq.
Joh Cassil, Esq. J. P. Dawes, Esq.

T. H. Don, Esq.
GEosRO HAGuE. - - - Gâneral Manager

Jou GAUL, Asst. Gan. Manager.

BBANEIOS IN ONTABIO AND QUBIO
Belleville. Kingston. Quebec. -
Bertin. London. Renfrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham, Mitchell. Stratford.
Galt. Napance. St. Johns, Q
Gananrque. Ottawa. St. homas.
Hamilton. Owen Sound Toronto.
Ingersoîl Perth. Walkerton.
Kincardine. Prescott. Windsor.

BBANOERB in NANITOBAI
Wlnnipet. Brandon.

Banstrg in Gesai Brilaix - London, Glasgow,
Edinburgh and other points, The Clydesdale Bank
(Limiteid). Liverpool, The Bank of Liverpool (Ltd).

Agency in New Yoré-6 Wall St., Messre. Henry
Hague and John B. Harris, Jr., Agents.

Banker in United Siatts-New York, Bank of
New York, N. B. A.; Boston Merchants National
Bank ; Chicago, American Exciange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank: Buffalo, Bank'ef Buffalo; San Fran-
cisco, Anglo-Californian Bank.

laNewfênnadland-Commercial Bank of Nowfound.
tend.

Nova Scotia and Ne Brunswich - Bank of Nova
Scotia and Merchants Bank of Hatifax.

iiz.4r Columbia-Bank et Britishn North Anserica.
A general banking business transacted.
letters of Credit ,ssued, avallable in China, Japan,

and other foreign countiles.

LA BANQUE D119 PEUPLE.
EBTABLIIBND 1835.

Caplital Ipalet-up, -- *x,200,0Oo
Iteiser ve. .-.- 423,000

HEAD OFFICE, - • - MONTREAL.

Board .Diredkr:
Jacquots Gauoisa, Esq., -- .-- -- -Pesident
GaoaG EBaUsi, EQ., - .. - - - Vice-President
M. BaaNcHAUP, Esq. Wui. FaANcis, Esq.
CHs. LACAILLS, Esq. ALPe. LzcLaIxE.

A. PaivosT, EsQ,

J. 8. BoUBQUT, -. .- --- shier.
Wua. Recuia, - . - - Assistant Cashier
AaTHUsta GAGos, • .• - Inspector

Branchet :
St. Catherine St. East-Albert Fournier Manager.
Queec, Basse-Ville, P. B. DuMoulin, Mdanager.

St. Roch, Nap. Lavoie,
Three Rivers, Que., P. E. Panneton, Manager.
S. Jean, Que., Ph. Baudouin, Manager.
St- Remi, "l C. Bédard,
St. Jérôme, Que., J. A. Thebergo. Manager,
Coaticook, P.Q., Mr. J. B. Gendreau, Mgr.

Agents in Canada:
Ontario-Molsons Bank and Branches,
New Brunswick--Bank of Montreal.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Hatifax.

Agents in United Statu:
Boston-The National Revere Bank.
New iiar-'atnonal Bant of the Republic.

soreign Agents:
England-The Alliance Bank, Limited, London.
France-Le Crédit Lyonnais, Paris.g. Letters of Credit and Circular Notes for Trav.
ellers issued available in aIl parts of the world.

UNION BANK or CANADAs
Capital Pald-up,91,200,000. Roservod flnd,$225,000

JIEAD OFFICE, - - QUEBEO.
Board of Directort.-ANDREW TnousorN, Esq.,

President; Hon. E. J. PRIec, Esq., Vice-Prest.• D C.
Thomson, sq Hon. Thomas McGreevy E.
E., E. J. Haie, Esq., Sir A. T. Galt, G.C.M.G.

TEB QUE EU B irI chez and Agtefnei.-.Aloanarî, ont., Baisse-
T E QUEB O BA.NK . Man.. Cabery, Man., Irqois, Ont. .

rragt by Roy Chartr, A.D., 1818.lerricvilte, Ont., Montr

CAETA , ,0 ,0. Moosmin N.W.T Neepawa, Man., Ott$a3,0,t.,
CAPXAK5,*3,00,O0, uehcc, Que.. Quebec, Que. (St, Louis St.), Smith'a

HHAD OFFIC, QUEBEC. ll, Onu., Toronto, Oat.,Winchos,
BOARD OF DIRECTORS: pe Mon.

JAS. G. ROSS Esq. - Prtrrident. Freign Alu-Landon-The Alliance Bank (Ltd).
WILLIAM WITHALL, Esq., - Vicei-Priideoo.

George R. Ronfrew, Esq. tinaI Park lank, Boston-Uncoin Natioal Bank.
JAMES STEVENSON, Esq., Cashlii. Minneapoln-Fint National Bank. st. Panl-St. Peut

Branchez and Agtrociet in Canada : Natonal Bant. Great FaIts Mont.. Fiet Reteomat
Ottawa, Ont, Toronto, Ont. Pembroke, Ont. Bank - Chicago, Ill., Globe Natirna Bank.
Montreal, Que. Thorold, Ont. Thre, Rivers, n The cote, 01 this Bast are redeeed ai per ae ii

Ag"ets i Ntuw York-Messrs. MaItland, Phelips lows: At Halifax, N S., Se. John, N.B., and (hai-
c, $gueoti ho L4U40*.TEe .ant oE SWodt ,E ahe Ban. . .Nea Sc pela.

At Vict ria, . ny te Bk o Bri, Nort. Amoica.

46 THE CANEDIAN JOURNAL OP OMEROE.
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The Chartered Banka.

TEE CANADIAN

BAI OF OOMMERGE,
HREAD OFFICE, 7ORONTO.

Paid-Up aDital, - -6,o00.000

DIRECORS:
GEO. A. COX Esq - ' Prusdånt.
JOHN I. DAVIDSO

George Taylor ,a . Cr r Esq. Robt. Kil-
gour, Es_ . amilton Esq. John Hoskin,

Eq Q. CLLDi Matthrw Leggat, En-
J. I. MI ERGenral Manager.

J. H. PLUMMER, Asi GeMaa MM.agoe.
A. i. IR FLA£N D -nP-coG. C O'GRAD I p.

New YVoX. -Aiea. Laird anid Wa. Grai, Agents.
BRANCHES:

Ayr, Dndn, Orangevlle, Simcco,
Barrie, Dunnvile, Ottawa, Stratford,
Belleville, Galt, Paris, Strathroy,
Barl, Goderich, Parkhlit, Thorolid,
Blenhein, Guelph, Peterbor'gh, *Toronto,
Brantford, Hamilton, St.Cath'rines,Walkertn
Cayuga, Jarvis, Sarnia, Walkerville,
Chatham, London, SitSte.Marte, Waterloo,
ColIlngwood, Montrea,. Seaforth, Windsor,

Woodaiock.
#East Toronto-Cor. Quean Si. and Boiton Avanu.

North Tora Von a Si. North West Toront'-
Cor. Cotege St. anti Soadlna Ave. Yonge & College-
448 Yonga St., cor. College St. QuenI St. W.-544
Queen St. W, and 4z5 Pariameont St.

Comemercial credits issued for use In Europe, East
and West Indies, China, Japan and South America.

Stering and American Exchange bought and sold.
Collections made on the most favorable termes.
Interest allowed on deposits.

BAaHicls AN COKKEsrONDEffrl.
Griet Brftain-Tbe Bank of Scotland.
Iadia, Chin and Yaoja-The Chartered Bk. efIndia, Austratia & China.
Austraia& NeeZialand-The Union Bk. of Aus-

tralia.
Paris, Franci-Laard Freres & Cie.
Brwudse, Bsteer-J. Matthieu & Fils.

Nue York-The Am. Ex. National Bk. Of New York.
Chicago-The Amerlcn Exchange National Bank

of Chicago.
Sa, Francet and BritisA CePa-The Bank of

British Columb>ia.
hand.ien, Brrmteda-The Bk. of Bermuda.
Eingston, Jamaica-The Bank Of Nova Scotia.

THE ONTARIO BANK.
Capital Paid-Up, . . - . - $100.000
ReserveFund, . . . . . . 2803,000

IIBAD OFPICE, TORONTO.
DraecTons-SirWu. P. HowrLàsn,C.B., K.C.M.G.,

Presidsut; R. K. Bunga, Esq.. Vic#-Priidest;
Non. C. F. Fraser, A. M. Smith, Esq., G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cockburn,
Esq. M.P.

C. HOLLAND, General Manager,
BRANCHES:

Ambentburg, Lihdsay. Port Arthur,
Aurara. Montrant, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, Ncwnarket. Toronto.
Gaelph, Ottawa, Whithy,
Kingston, Peterbor', 480 Quean St. W.,

AGENTS: Toronto,
London, Eng. -Alliance Bank [Limited].
France and Europe-Credit Lyonnais.
New Yorx--The Fourth National Bank ai the City of
Neir York andi Meurs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

BANK OF OTTAWA,
OTTAWA.

Capital (allpaid-tp) . . . . - $.,00,OOO
Rut, - -- - - - - - - - - 425,000

JAMES McLARES Esq - Presldet.
CHARLES MAGE , Esq, - Vice-President.

DIRUCTOBUi
R. Blackbn, hq., yon. George rJeon, Aex. Fra.

set.]Lai., Gco. 1Nai', Esq., John Mather, Rnq.
GEO. BURN, Cashier.

Brancrc-Arnprior, Pembroke, Winnipeg, Man,
Carlton Place, Ont., Keewatin, Ont.

Agents tu Canada, New York and Chicago Bank ot
Montreal. Agents in London, Eng., Alliancehank.

BANQUE D'HOOHELAGAs
Capital .aid- . . S710,100
Resrve Futd, . . . . . 160,000

nrRECTORsT-
F.'X. SIC. CrAnr.XS,Pres. R. BrcicKEnrra.Vice.Pres,

Cha. Chlaput. J. D. Rolland. J. A. Vallancourt.
M. J. A. PRENDERGAsT, . - Manager.
C. A. Graoux, - - Assistant Manager.
A. W. BLOUIN, . - - - . Inspector*

mUAn offICE, ONTREAL.
Bsnasecns. ThreeRivera, H. N. Boire, Manager.

Joliette-j. H. Ostigny, Manager. Sorel-A. A. La-
rocque, Manager. Valleyfiel -S. Fortier, Manager.
Eat End Abattoirs Vankleek Hill. Ont--Wm. Fer.
gason, Mgr. Sav. Dept. et Head Office and Branches.

CoREesPoNnErrrs. London, Engiand-The Clydes.
date Bank (Limitoï». Paris, France-Credit Lyonnais.
New York-The National Park Bank. Boston-Third
National Bank and National Bark or Redemption.
Chicago - National Live Stock Bank. Collections
made tbronghut Canada at the cheapest rates. Let-
tert of credit Issued avaltable in all parts of the worid.

The Charored Banks.

BANK OF HAMTT.TON.
Carmr (All P'aid>, - - - - - - - 31,200.000
a.m , D-- - - - - -- 00.000

HuÂn Omnoi • Hrrurox.

JOHN STUART. , . Prlsdent.
A.G. BAMSAY, • Vioe-President'

John Prootor. George ROach.
Charles Gue A. T. Wood.

e. Tarnbull, Cahier.
Il. S. Ste n Assistant Cashier.
BRAN CHER,:

Ailiston, Listowel. Owen Sound, Simooe.
Chesley, Lucknow, Orangeville, Toronto.
Georgetown, Milton. Port ilain, Wingham.
Hamilton. Ba'ton Street.

;rruspndeis in United Stain :-Now York-
Fourth National Bk. and Banovr National Bk. Buff-
alo-Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. Chicago-Union National Bank.

Carets sndets Ind Gu*at Br$tain-National Pro-
vincial aok of England [Ltd).

Collections effecteid at all parts of the Dominion of
Canada at lowest rates. Careful attention given and
prompt returns made.

THE DOMTIION BANK.
capital, $1,500,000. , Rese und, $1,350,000

DidEOTOBB t
JAS. AUSTIN - - . President.
Ho. FRANK SMITH • Vice-President.

Wm. Ince. Edward Lendley. I. B. Osier.
James Scott. Wilmot D. Matthews;

Head OlHee, Toronto.
Agueclet-Brampton, Belleville, Cobourg, Guelph,
edasr, Napanee, Oshawa, Orillia, Uxbridge, Whitby,

Toronto, Qenen St. W., cor. Esther; Dundas St., cor.
unm; S adina Ave., No. 366: Sherbourne St., car.

Qun t ket Er., cor. Ktag and George Stes.
Drafts on ail parts of the United Statea, Great Brn-

tain and the Continent of Europe bought and sold.
Latters of Credit isued avaiLable ta ait parte Of

Europe, China, Japan and the West Indies.
R. H. BETHUNE. Cashier.

MERCHANTS BANK
OF fEAEFAK.

Ca.ltai Pad-Up, - . . - ,,.OO.COD
Reserve Fund, - . - - $375,000

BOARD 0 DIRECIORS;
THo. E. H M a ident -

M. Dwyer Wiley Smith,
Henry G. bauld, H. H. Fuller.

Head Oflice, Halifax, N.S., 0. H. Duncan, Coshlr.

Montreal Branch. E. L. Peae, Manager.
" West Ende Cor. N. Dame A Seignent Sts.

AGENCTES s
Antigoniuh. N S. Msitiand [Rente Co.].
Bathurst, .B. N. S.
Ilridgeowater. N. S. Moncton. N.Bl.
Char ottetown, P. E. I. NewaattleN.f.
Dorchester. N. B. Pioton, N.S.
Fredericton N B Port Hawkeaeury, C.B,
Guynbore, Y.: Sacvlle N.B
Kin ton [Kent Co.]. Summoreii. .EJ.

liondonderry N.S. Tara. .
Lianenbur . . 'Woyinoth, N.

Woodstook. N.B.

CORRESPONDENTS:
Dominion of Canada, Marohante Bank of Canada,
Now York, Chase National Bank.
Boston, the National Hide & Leather Bankc.
Chicago, Ameriean Exahange National Bank.
Noifoandiand, Union Bank ni Nowfoundland.
London England, Bank of Scotland and.Imperial

Bank [limited].
Paris, France. Credit Lyonnais.

Collections made et lowest rates and promiotly
nemitteti for.

Talegrapho transfers and drafts leuned at nru.
"nés ...

La Banatie Jaoues Cartier,
HEAD OFFICE, MONTREAL

Capital Pidp . .• . . $500,000
Ro"'erve Fund rar. -

ALPH. DEBJAlf.DINB Es , M.P., Praesdient.
A. B. Hamelin, sq., Vle-President.

D. Laviolette. Zog., LnIen Huot, Esq,,
A. L. DeMarti y, Esq.

A. IL' DMÂARTIoNCY. Managin Direotor.
D. W. Bamurli. Assistant Manager.
TiioaxDx BtInviw. Inseoetor.

Bvanch-Beauharnois-H. Dorion, Mgr. Drum.
mondviile, J. E. Girard. Mgr. Fraserville, J. O. Le.
bianc, Mgr. Huit, P.Q.. J. P. deMartlgny. Lauren-
tidies, H. H. Ethier. Mgr. Plessmisville. Chevrefils &
Lacer, Mgrs. St. Hyacinthe, A. Cilament, Mgr. St.
Sauvur lQuebec) N. Dion. Mgr. St. Simon, D. Denis,
Mgr. Valleyfield, L. de Martigny, Mgr. Victoria-
vilte, A. Marchand. Mgr. Ste. Cunegonde (Montrea)
G. N. Ducharme, Mgr. Ontarlo Street Montreal A.
Bayer. St. Henri (Montreal) F. St. Germain, Mgr.
St. Jean Baptiste (Montrea[) Michel Bourret, Mgr.

Perr dgeAgicstu.
London. Eng.-.Gynn, Mills, Currie & Co.
Paris, France-Credtt Lyonnais.
Ne. Yore-The National Ranfr n the Revntlle,
Boston-The Merchants National Bank.
Chicago-Bank of Montrea'.

The Chartered BankM.

THE STANDARD BANK
OF CANADA.

Capital PaId-up, - - S1,000,000
Resorve Fund, - - - 800,000

HEAD OFICE, TORUNTO.

DIUW0TOII:
W. I. COWAN, President.

JOHN BURNS, Vice-Prealdent.
W. Y. Auen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somerville.

Bowmanville.
Brantford.
Bradford.
Brighton.

Brusselso.Campbll.

Aonnains:
Canmncgton.
Chatham, Ont
CoLborne.n
Durham.
Forest.

Harriston.
Markham.
Newcastle.
Parkdale,
Picton.
Stoufille.

BAXMR.
New York.-Impnrters and Traders National Bank.
Montreal-Can. Bank of Commerce.
London, England--National Bank a Scottand.

Ail Banking business promptly attended ta. Corres.
pondence solicited. 1. L. BRODIE. Cashier.

IMPERIAL BANK of CANADA
Cnpital torot........S.l0'0

niapaid-Up ............ '.0
Rest 7........................ ....... 000

.Mrectors t H. S. HOWLAND, Fsq, President.
T. R M EP.RITT, Esq., Vice-Pre. .t. Catharines.
Wm. Ramsay, Esq. T. R. Wadsworth, Esq.
Robert Jaffray, Esq. Hugi Ryan, Esq.

T. Suthitland Stayner, Esq.

HEAD OFFICE TORONTO.
D. R. WILKIE, Casisa.

B. JNHINGs, Asst. Cashier. E. RAT, Inspector
Branckzes - Brandon Man., Galgary, Aila., Essex,

Fergus, Galt, Ingersoli, ilagara Falls, Pari Colborne,
Prince Albert, N.W.T.. Sault Ste. Marie, St. Cathar.ins, Rat Portage, St. Thomas. Toronto, cor. Weihig..
ton street and Leader Lana; Toronto. Yenge St. cor.
Queena; No th Toronto, cor. Yonge aed Bloor streetse

Wilan, Winnlpeg, Woodstock.
Drafts onNeiw York and Sterling Exchange bougiit
and sold.Deposits received ant inicre3t ailowed,
Prompt attention paid to collections. Debentures

purchased.

Eastern TownshiDs Bank.
Authorised Capital,...............51,500,000
Capital Paid-Up, ................. 1,485,881
Reuermd lund,..,................. 600,000

BO..dD OF DIRRCTORS
R. W. HrEIaaE, Pesideont.

HON. G. G. Srzvatis, Vice-President.
Hon. M. H. Cochrane. D. A. Mansur,
Thomas Hart. Israel Wood.
G. N. Galer. T. J. Tuck. N W. Thomas,

]EMA Q)FMBO, SHEREORE, QUZ.
Wiu. VAawuLl., teumai ilacagar

Bracrhe.--Watrloo, Richmond Coaticook, Stan.
stead, Cowansville, Granby, Bedforâ, Huntingdon,

Agents In Monatreat-Banr ni Mcontreat.
Land.n. England-National Bank of Scotland
Boston-Naional Exchange Btank.
New York-Nationat Park Bank.
Collections matie et ail accessible points and prompt.

Iy remitted for.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorizei - - - $1,000,000
.Capital Bubscribed, - - - - - - 500,000
Capital.Paid-up, - - - - - --- 350,000
Reserte, ·· - - - - - - - • - '75,000

noAnD or DhBICYORS

JOHN COWAN. Esq., Presîdent.
EEUI EN S. HAMLIN, Esq., Vice-President.

W. F. Cowan, Enq. W. F. Allan, Esq.
Robert Mclntosho M D t t J. A. Gibson, Esq.

Thaocaa «Patteroi, Esq.
T. H. MCMt.LAra, - - CRShier.

Branthe : -W tb, Midliand, Tileonburg, New
Hamburg, Paisley. Penetanguisheoe, Port Perry.

Drafts an New York anti Sterling Exchange bougicl
anti anît. Deposits receiveti anti Iuteront elloreti.
Collections solicited and promp tly made.

Correspondents ai New York and in Canada-The
Merchants Bank of Canada. London, England-The
Royal Bank of Scotland.

ST. BTFHYIFS BANKl.
Incorporated 1836.

ST. STEFHHN, N B.
Capital, -$--- - $200,000
RueI- •- -- •-- 25,000

1. H. Teon, . Preildant,
J: y. GaAr, . - Cahiter.

London-Messrs. Glynn, Mill%. Curre & Ce. New
York-Bank of Ner York, N.B.A. Boston--Globe
National Bank. Montreal-Bank of Montreal, St,
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Monureatl.
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Collector of Customs, Preslent.
RDOM, - Inapecting Director.

ELLES, Manager.
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G. H. GLLNsrîm, Esq.
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'ITH,
RISTERS,
D., Q.o.

SOLICITORS, te.
o. Y1ouT1Ao SUITH

Oconio Utammeips.

WINTER SERVICE.

1891-PROPOSED SAILINGS-1892
SUBJECT TO CHANGE.

Liverpool alifax and Pottlaud,
service.

FromFrom Frocs
Liverpool. Steamships. Portland. Halifax.
17 Dc . a*Numidian ....... Jan. 9 Jan.

:aî Dac..Parisien . 21 Ja. 23 Jan.
14 Jan ...... Sardinian..... 4Feb. 6 Feb.
28 Ian . Nuruidian ... 8Feb. 20OFeb.
,111?.. Circassian ..... Mar. 5 Mer.

25 Feb.......*Mongolian ...... 17 Mar. 19 Mar.
Ail Steamers catl et Halifaz on both hceward

and outward voyages.
*SS. Numidian and Mongolian wili carry Cattle

and only Cabin Passengers ta Liverpool.
Steamers sail from Portland about z p.m.Thursdays,

or as soon as possible after the arrival if Grand Trunk
Railway train due at Portland et toon.

Trains connecting with the Steamers loave Montreal
for Portland:
Via C. P. Ry. 8.i5 p.m., arriving at Portland 8 a.m.

G. T. Ry. au. x P... Il 51.45 e.m.

Rates of Passage.

Cabin $40 and upwards. Children, s to 12years,
hall furc ; under a froc.

interhadiateàanStetrage at lowest rate. Children
under one year frce.

Glasgow, Londondorry and Now York
Servico.

(Lait State Lisef Steamers.)
From Steamships. N rom

Glasgow. New York.
1 lau..........*Norwegian -. . 21jan. 9 a.m.
8 Jan....... State of Nebraska:....,28 Jan. 8 a.i.

And weekly thereafter.
Steamers with a • wili not carry passangers lirom

New York.
Rates of Passuas from Ne York.

Cabin, ta Londonderry or Glasgow, by " state of
Nebraska," $40 ta $60 single, and $75 ta $ira retura.

By other steamers, $35 and $4* single; $65 and $75
retura. Children between ages of s and as years, hall
fare; under twa years. froi.

No second cabin or intermediate accommodation;
alt salon passengers have equail privileges.

Liverpool, Quoenstown, St. JIohns,
Halifax and Baltimoro

mail Servico.
Baltimore Halifax

HVIa Via
Halifax St. blhns,

to N tc., t
Liverpool. Liverpool.

Sardinian..................... 12 Jan. 18 Jan.
*Molgolnan .............. 26 Jan. To Liverpoo

direct.
• S S. Mougolian will not carry passengers from

Baltimore, ane only Cabin passengeres fran Hallix
and St. Johns, N.F.

Last salling of the season.

Glasgowi Galway & Philladelplhia
Service.

From tGasgow FroS s Philadelphia
go Steamships. ta Glegas

Philadelphie. or about
23 Dec............Nestoran. 15 Jan.8 Jan............*Manitobau.. .... 29 Jan.

And fortnightly thereafter.
»Via Halifax on voyage fron Glasgow.

These steamers do not carry passengers on voyage
ta Europe.

elasigow, Lo
and 13

From Glasgow
to

Boston.
25 Dec............
1 Jan...,.........
B iaan.. ».......

14 Jau...... ..
22Jan....... .....

And fo
These steamers do

ta Europe.
For ail Information

H.

Jan. 6, z8gs.

.... THE ...

CLYDE STEAMSHIP
For CHARLESTON, S.C., the South and Southwest.
For JACKSONVILLE, Flia., and ail Florida Points.

From Pier 29, East River, N. Y.
Mondays, Wednesdays & Fridays at 3 P. M.

The Only Lino between New York and
Jacksonville, Fla., without change.

am Unsurpassed Passenger Accommodations -f'
and Cuisine.

Str. "Algonquin" Cait. Jos. MoKee.
Str. " Iroquoaa," Capti. L. W. Pennington.
Str. " Cherokee " Capt. H. A. Bearse.
Str. Seominol," Capt. S. C. Platt.
Str." Yemassea," Capt. J. Robinson.
Str. Delaware," Capt. L K. Chichester.

Through Tickets Rates and Bills of Lading for
Il points South ara Suthwoot via Charloston, and

ail lordePoit8,ia Jacksonvlle.

ST. IJHN'S RIVER STEAMERS
(De Bury Lino)

Jacksonville, Palatka, Sanford & Enterprise, Fla.
ANDa

Interuediate Lanidings on the Si. John's River.
Sailing fron Jacksonville daily (except Saturday)

rit 3.30 P.Mm making clopeoronnootion with il
railroads at 1ALATKA, ASTOR, BLUE SPRINGS
and SANDFORD.

Through Tickets and Bills of Lading at Lowest
Rates te ail interior points in Florida.

Str. City of Jaeksonville," Capt. W. A. Shaw.
Str. "F. De Baryl" Capt. T. W. Lund, Jr.
St. "Evr r.
Str." IWalda." Capt. Ohinen.

o- Sailing Schodules and Tickets furnished by
ail principal Ticket Agents in Canada.
THEO. G. EGER, T. M., 5 Bowling Green, New York.
M. H. CLYDE, A. T. M., " " .

Wm. P. CL YDE & Co., Gen/. Agents
5 Bowling Green,
12 So. Dol. Ave.

- New York.
- Philadelphie.

Railways.

Interoolonial Railway.
1891. Winter Arrangement, 1892

Commencing 19th October, 1891,
Through express passeanger trains run daily (Sunday

excepted) as follows:
Leave Montreal by Grand Trunk Railway

frou Bonaventure St. Depot ... ,.." 8.co
Leave Montreai by Canadian Pacific R'y

from Dalhousie Square Depot........ s2.o
Leave LOvis. ..................... 435Arrive Riviera du Loup ....... .. a 4Trois Pistoles................... 1 4

Rimosk .. _... ........ zo.2Lîttie Metis ................ alas
Campnellto ............ ... 14.30Bathurst........... .... . 35
Ncatle................. 4ndonaderry, Galway NMocton ..... .... '' les

oston Berylce. St. John-•..... ......... 9.35
Froms Boston Halifax •................... 2.0

Steamships. ta flasgow The buffet sleeping cars and ail othler cars of the
on or about fast express train laving Montreat at 8.oa u'clck

Buenos Ayrean ..... ,.. a daily (Sunday excepted) run through to Rlifax with.o i Ja. eut change in 28 hours and 55 minutes.Peruvian........... J4n The trains ta Helifax And St. John run through ta
Parmuss.....5Js their destinatin on Suadays.
Sarmatian.........1 b• The trains of the Intercolonial Railway betwecn... Coreaa.......... i lb. Montrea and Halifax ara lighted by electricity and

rtnightly thereafter. heated by staam from the locomotive.
not carry passeagers on voyage Ail trains arc run by Eastern Standard Time.

For tickets and ail information In regard to passenger
apply ta lares, rates of freight, train arrangements, &c., apply te

& A. ALLAI, G. W. ROBINBON, Esa.,
15 Com-n Street, Montrel 136J ST. JArMS STaar, - - MONTII.EiL.
80 Stage Street, Boston. D. POTTINGER, Ohif Superifntndni
1 Imdia Street, Portland. Railway Office, Moncton, N.B., sth Oct., sigs.
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LeaaI.

Montreal.

ROBIDOUI, PRETOUTAIE, ST.
JEAN & GOUIN, Barristers,

179 Notre Dame St., corner of Place d'Armes.
Royal Insurance Building (opposite Notre Dame
Uhurch.
ioN. J. E RoBrDoux. Attorney Gnoeral. Prot. Of

Quebo., RymoD PairoNTANs, B.C.L.. M.P.,
B.ON, J m. B.C.L.. LoMEa GouIN .L.B.

QHÂlPLzAu, IIALL, NICOLLS ào BROWN.
Advocales, Barriters, Commissiorura, to.

non, J. A, OAAM1 , Q.O., m.r., JoHN a. 13A1L in.
.. r., rninD. ml!oota.

Cable Address: "SuivLas."

GREENSHIELDS & GREENSHIELDS,
.Advocate, Barisers and Solicitors.

1728 Notre Dame St., Montreal, Canada
. H. OGENSUIELDS,Q.C. X. A. . GREENSHIELDI.

A BBlOTTS & O.AMPBELL,
.Q. ¯¯ ADVOUATR8,

North BritIsh Obambers, 11 Hospital St.

- oOORMIOLDUO LOS& MUR0EISON,
Advocatea &o.. 1818t. James street. Mont-
troal. Will attend the Courts lu the Dis-

tricts of Ber.harnois. Bedford and St. Hyacinthe.
D. MComusog, B.C.L. C.A.Duor.o. B.A..B.C.L.

B. L. Masemouso. Bj.C..

A TWATER & MÂAOIE,
.B. Ataies, Barristers, CommissiOners, tu.

131 2t. James Street, Montreal.

London, Ont.
Tu H. BARTRA,

T Barrister, Solicitor. Notary. Etc.
OrnioZ. 99DUNDAs ST. WT.

IBONS, MoNAB à ]MKERN,
B AR RISTER, ATTORNEY, .

office, corner Richmond and Carling Streets.
Geo. C. Gibbons. Geo. McNab. P. Mulkern.

Tred. Y. Harpor.

Ottawa, Ont.

El0EOQE F. HEINDERSON,
Solicitor, te.

13 Scottish Ontario Chambers.

Peterborough.
ATTON & WOOD,

Barr!:tars; Solicitors, E.
Q. W. BATTO. B. B. WOOD, B.A.

w A. STRATTON, B.A., LL.B.,
i Barristor. Bolicitor. Etc.

Benfrow, Ont.

JOH ' D. MoDONALD,
Barrister, Attorney-at-Law, &o., &o.

OOLclal Assignea for the county of Renfraw.
Of1ce:-Raglaa 'Stroet, opposite Smith & Stewarr

Hardware Store.

Simooe, Ont.
(.W. WELLB,
C (Lato Killmaster & Wells),

B AR RIBT ER, MOLITOR, de

St. Catharines, Ont.

ALBERT. 0. BROWN,
(Successor to Brown à Brown),

Barristurs, Atorneys, &sicitors in chancery,
Kotarie PtbliC, to.

Seaforth, Ont.

oA'UGHEY & HOLKESTED
BARRISTERS, as., Suaforth Ont.

JONEZ BROS. & MAOKEIZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto.
CLAarSON JOuRs. BEa5Ll fors.

GEo. A. MACEENZIE. C. J. LEomD.
ENogith Ag#%#.:

ons Ar JOUEs, Cannon St,, London.
Cmmr'r, far N.Y.1Ill1nt and other Status.

Walkrton, Ont.
B. KLEIN, Q. 0.,

As Blarrister, Sgllcitor, Cosvyancar, an.
Colletions la MlI iparts of lhn Çauey of aruo

tsiaitily aiteed a s.

Legal Dlroctory.

Prie sf admssio go M. direcry is $10 per

ONTARIO.
Arvmaroxs............ .... ,... A. E. SUxreH
Aruom............ Miler & Baokhouse
BABm......... Lount, Dickinson à MoWatt
BL.arIau......,.. ... Falkiner & Masson
Bowuarvxu......... R. Ruseil Losoombe
BaoorVuTae ............. Fraser & Reynolds
Bausn ................. E. E. Wade

CAsunr.YoBD..........s..... A. 1. 1lll
OOBNWA................ Leitoh * Pringle

COPRWALL.......Malann, Liddell k lie
Dmansxo ..... ..... Henry .Bedford

GD BONN ................. Songer h Hart
Gaàv sxamsr.... ......... .... T. Johnson
GaxtuEr .... . .E. A. Imacaster
Guaren.................... Hugh Moillan

Special attention paid ta collections.
GuIrE ........ Macdonald h Maodonald

IsGiBeor........... .......... Thos. Wells
K smrosi......o.......... Britton à Whiting
Lumuu..... ........ Martin & Hopklas
LiMtowur............. ...... J. L. Darling
LoNna...e..... bonsMao b &Muikern
LOaDn ................ .. W. H. Bartram

Iomenar........ .... ............ J. Maxwell
MIDr ................. Steer k Ambrose

IMM.nuoo ........ ,... ... J. Walter curry
]LTon=r .................. Dent & Hodge
Nour Fosr ......... ..... PerryaPrry
NsAeGa m as...........l. a Ingles
NuWMaKwU.............Thos. J. Robertson
OmwA................Gundry J Powell
Orw& .............. Geo.I. fHenderson
PAnR ................... Foley & DalIeli
ParauÂxgoz u.........Keating J Hewson
PCoBr r.IN ................. J. 0. Dalrymple
Po HoR ........... ...... H. A. Ward
Puoort .... ........ French Saunders
Br. TBoMAs......... Maodougail * Robertson
BriRoD.,...o...... MoPherion i Davidsen
Taswarma ........... Jom ..Stephens
Thornbury........... Wilson, Evans à Dyre
Tdaommune ................ W. A. Dowler
ToRofr........... Jones Bros. l Hackenie
Toaoaro ...... ........... Arch. J. Sinolair
Ulaon ........ .... The MoGIirmy's
Wu.wMntoN, Co. Bruoe....A. B. Klein, Q.0.
WieuIA ............... Meyer à Dikinson
WooDroox......Finkle, MoKay & MoMullen

QUEB|O.
MONBaLMr................ A. H. Chambers

Mouaar. ..................... W. A. Weir
POTAGIe U FaR.... ...... ..... 0. P. Roney
Rrosaoun............ .G. Aylmer Brooke

NORTHWEST TERRITORT.
Culgary.... ........ . .Lougheed h McCartuhy

NOVA SCOTIA.
A mmuT ...... Townshend Dlokey & Rogers
Bamosrow. . .... T. D. Ruggles & sons
BmDeuwArma ........ Arthur Roberts, LL.B.
BRDswaM........... ..Owen kMoLean
HArIY.rx ................ ,. Alfred Whitmn

.Murrres ..... ,. ...... W. E. Oascoe
LrmroOZ ................... Jlason M. aok
Bxsn t ............... E. T. Moseley, Q.0.
{Pioiol ............. Jas. McG. Stewart}

New Glasgow, Stellarton, Westvflle.
WxD.an................... H. D. Buggies
Yanjoua s ... ............ Sandford H. Peiton

NEW BRUNSWIC.
ØsIUA ........ .... . . .Warren C. Wnslow

ouoron ... ,............. Harvey Atkinson
Buuasz...... ............... White k Allisn

BRITISH COLUMBIA.
vanooum @............L 11.111M

Wet India Advortisements.

EML. X. LEON 00.
KINCSTON, Jamalca.

Coz nisieod za. - 2iec .:.s
Dealers in Spirits, Provisions-cg Grain.
Agents in Kingston for " The Boston Pruit Ce."Sole agents In Jamaica for Chas. Duokering,

Engineer and Millwright. Lincoln ; John Crabbie
& Co., Distillers and Wine Merchants, Leith.
John Samuel & Son Monumental Masons ani
Souliptors, London , 'he Mineralised Rubber Co.
New York. &o., &o.

Prompt attention given to Orders and Consigu-
menta Cable Address-" Nor,." Jh rACA.

B. & J. B. MACEADO,
Oigar and Cigarette Manufaoturers,

KINOS TON, Jamaica, W.I.
Orders solicited. Al goods guaranteed ta be

of firt-class hand made.
Prise Modal atarded ai Severai Exhibitions.

DAVIDSON, 0OLTIRBST & 00,
Marchants,

KINGSTON, JAMAIOA,
Aents for Lloyds'. London; Board of Underwritesr,
Liverpooi; Board Of Underwriters of New York;
Board of Underwriters of Philadelhia; Comite
des Assureurs Maritimes of Havre, Paris and Mar.
seills- Italia Societa d'Assiouraxioni MaritimesFluviali e Terrestri, Genoa; Societe Anonyme
d'Assurances Franco Hongroise, Budanest.

- LA AMELIA -
Ciear and Ciearette Manufactorv,

22 KING STREET
=IMCSTOr, Ta=ma.ca.

New promises ; genuine gonds. One trial wili
convince. Liberal discounts.

L. CHACON & CO.

AiR=UI OoRo. JNo. W. BBaNDAY.
CEORCE& BRANDAY,

Import & Export Commission Marchants
-Dealors in-

Logwood, Lignumvitm, Uoffee, Pimeuto, Hides
Sugar, Rum, and every description of Produce.

Consignmenta roalized at highsst market rates,
and ordors excouted promptly.

KINGSTON. - - Jamalca.
Bankers-Colonial Bank, Jamaica; The National

Provincial Bank of England. London.
References in Canada if romred.

LASCELLES, DEMERCADO & CO.
General Commission Merchant

KINGSTON, Jamaica, W. I.
London Firm: E. A. DePass & Co., 8 Coleman St.
N. Y. Firm: A. S. Lasselles & Co., 108 Broad St.

Receivers of all descriptions of Provisions on
Consigument. Solicit consignments of Fish.

Exeonte orders for Jamaica Coffee, Rum, Gin-
ger, Pimento.

References vermitted ta the Bank of Noya
Scotia.Kingsotn.Jamaioa; ColonialBank,Rings.
ton, Jamalca.

LEONTE QUESADA,
Cigar and Cigarette Manufactory,

No. 68 King Street,
KINGSTON, Jamaica.

Ordera from the Trade solicited.

TUR1BULL, KUDON & Co.
GENERAL HOUSE FURNISHERS,

Hose and Estate Agents, Govermment Auo-
tioneers and Anotioneers H. M. War

Department.
Agents Norwich Union Rire Insurance Society,
94& 994 Harbour St., IINQSTON, an.

W,.O.,ilh.d 151

FOR SALE CHEAP.
oewm

Universal Job Press-
JOURNAL OF OMRR0E,

11& 178 BaL Jams uiL opp, EL John et,
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GLASS BROS. & 00.
Rockingham, Cane, Bristol, and Salt-

Glazed Stone Ware, Terra-Cotta Fire
Brick, Chimney Tiles. -3

DEALERS IN FIRE CLAYS, &o.
Office and Woiks:

POTTERSBURG
Post Office,

L O S .DO]..

Our pew Fruit and Proserve Jar,
Patented July 4th, 1891.

01Tz

This cut represents our New Fruit and Preserve Jar, whieh we are now introducing to the
Canadian Trade, and, in doing so, desire to draw your attention to the advantages it possesses
over those made of glass aud other materials.

The Jars are mnanufactured from a mixture of English and Pennsylvania clays, making a
etronger and better article than can be produced from any other combination.

VWe only use a pure Bristol Stoneware Glaze, which is free from Lead or other Metallie
substances, readily attacked by all acide. We guarantee the body to te thoroughly vitrified
and absolutely acid proof

These Jars will be found superior to ail other articles in use for the preservation of Fruits,
etc. Being non-transparent, the action of light cannotfade the color or ferment fruits kept In
them, as is the case where glass is used, and, being a non-conductor of heat, preseives are kept
at a more uniform temperature than in either glass or tin, and will be free from the unpleasant
metallie teste 8o frequently noticed where tin ia used.

They are made in various sizes, and are for sale by all Crockery and Grocery Dealers in
Canada,

PAPER GOMY
Manufacturers of FIRST - OLASS LINEN LEDGER PAPERS, WATER MAIRRED

àâCQf Å|2. X~.ixxc~rm.
L-c< ger.

E1" Our Pirst Class Treasury Bond, Bank Note and Parchment
Papers are unexoelled.

WHITE AND TINTED WRITINGS AND BRISTOL BOARDS,
Royal Linen Ledger, Old Hampden Bond, Mercantile Bond,

Parsons Extra Superfine, Ghampion Superfine.
We make a Specialty of the. Fiuest Grades of Papersa

PNS

1:1
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Bormuda Advertisemonts.

J11T BARITT
Shipping & Commission Marchant,

Wholesale Denier in Provisions. Grain, Hay and Straw.
Conaigumonte soliiei.

Orders for Bermuda Produce atrendd 'to promptly.
H arliaMant and Victoria StreeU,

H AMI1L TOtSN, BERMUDA.
Rxvnsssou -lmiin. Bormuda:

Bermuda Blank, - Buttergeld & Son.

Prinen Etward Island Advrts.

CHARLES I. 1ORRISONT,
Goz.znis1.on M~erch.antanc=r.rL A-eione.

AU Canadian Manufacturera toill find an open-
ing for their goods here.

Consignments Soloieten. Prompt Returns.
Geod Roforerices.

106 Queen St., Charlottetown, P.E.1.

JAS. E. GRANT,
Canner, Dealer and Exporter of

Oanned Lobster, Mackerel, Her-
ring, Meats and Fruits.

correPondence CHARLOTTE TOWN, P.E.J.

BRISTOLS' PATENT

STEEL BELT LACING

READY TO APPLY , iNIsHEi JOINT

SAVES TIME. SAVfS BELTING.
SAVES MONEY. SA VES PATiENCE.

The Bristols' Mfg. Co.
WATERBURY, CONN.

R. F. BAG-OT, Canadian Agent,
185 Si. lames Street, MONTREAL, Que.

MOUN T BR OSu
Manufacturing

Electricians,

766 Craig Street
MONTREAL.

Manufacturers of ELEOTRIO
Bells, Annunciators, Watch-
mans' Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description,

Any of the abovo, made and fitted lup
promptly, ln a relable manner and at mode-
rate cost. Repairs executed and satlfaction
guaranteed.
Bell Telenhane 1285 Fedrai Telephnne 558

.ON-E SHOP
Neit the' corner of St. Catherine St. and

metcalfo î3t.
M. S. FOLEY.

1 St.James St,

CAVERHILL, LEARMONT & CO.
Shelf Hardware Merchants,

Oaverhill's Buildings, - St. Peter Street,

»V Largest and most complote stock of BRELF HABDWABE
ln the Dominion.

BLACK DIAMOND FILE
Great American Cross Cut Saw Files.

Double Ended Taper

Lightning aw Files.

an Saw Files.
Ci nrular Gin 8a File ,.

Square Gnileting Saw
Piles.

WORKS.
Saw Files.

Single Stave Saw File.

Double Stave Saw Fies.

il> Gulleting Saw Piles.

Machine Band Saw piles.
Cruma 8aw Files.

oU Maclinisis' Files of Every Descriptioni.'"Q

G. & H. BARNETT
PHILAlELPIIA PA.. - :-: :-: :-: UJ. 8.. A

FOR SAL 13V
J. & HË. TAYT<R. Montreal. JAS. Ms-11R 19ON. Toronto. J. H. ASUDOWN, Winnipog, Man.
THOS. ROBFWRSO)N E t~, LEWVIS k o "ý3X YOIfl(; k flROý, Hamilton.

MalELVE ' BIRCK, Kingston. ETEVENS & BURNS, London, Ont.

BELL
**PIANOS,

ORCANS'
..- AND -

B3EL cChurch PIPE Organs
OF SUPERIOR QUALITY,

Embracing ail modern improvtnents i Design
and Construction.

DURABILITY GUARANTEED.

Intending purchasers should communlcate with

The Bell Organ & Piano Co., Ltd.
G-UELjPH, - - OWT.

BRANCH WAREROOMS:
70 King Street West, 211 Dundas Street, 44 James St. Nortb,

ToPnwro, Ont. LOWDON. Ont, W AMILTONi Ont.

We. JOB PRINTING of every description done at the Journal
of Commerce OAce.
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icLL TELEPHONE 2469. P. O. Box 1638.

Standard Card & Paper Co.
MANUFAOrURERS OF1

Card Board and Surface Coated Papers.

OFFICE: 303 St. James Street, MONTREAL
ra.otorzy at St. o.7 M .

J. & wuJOLLY
M&UYACTURERB O,

MCCORMICK'S HOLYOKB TURBINS.
Paber Mi/l Machinerv.

ALLEN'S "BLUE SPOT" PREVENTATI7R
SCREENS and VATS for Paper Machines.

Rai [olines 'Rd jorda in [lins made 'n leflMed
Bleach Boilers. Fan Dusters.

Ferry's Patent Star Dusters.

Paper Calender Rolls made and repaired.
CHILLED ROLLS.

sIuEET, SUPsf za Was CALEEDsU.'

Suction Pumus, Stuff Pumus, Power Bolier
Pumnrs, Suction Boxes and Plates, ]pullevs,

Shafting, Gearing, &c.

HOL YOKE, Massachusetts,

HOLYOKE, MASS. U.S.A.
HENRY E. MoELWAIN, Treasurer.

Have you given a practical trial to our well-

known brands of paper - " Commercial Bond,"

Valley Linen Ledger," " Our Ledger," " ench,"

"Old Bnglish," and " Congress" Linens? Have

you scen the "Valley &ùperfine," "I'ne Bristol" and

Wedding goods? All are especially adapted for
the everyday needs ol the trade, are of maoderate
price, acnowledged merit and deservedly
popular. Sample orders secure trade.

Order your Posters, 1, 2 and 3-Sheet, at the JoURNAL OF

Oomu Omi, 171 St. Jae et.

The liontroal Torrs Cotta Lumber Co. (LMa.)
POROUS TERRA COTTA

FIRE.PROOPINC MATERIAL.

JOract'a°l' N. T, GAGNON, Manager, 86 St. Peter St.

THOS. DOHERTY & CO.
Importers of

Teas and Coffees
29 HOSPITAL STREET, Corner St. JOHN St.

MONZT'EEAL
» Just recelved a direct importation of Ceylon Tou, packed in

20-1b. and 50.1b. boxes,

-- THE CANADA
MEAT PACKING CO'Y
PORKPACKER and CURERS ofthe EXTRA FLAVOREO

Pure Leaf Lard for Family Use.
Oanned Oorn Beef and Barrel Beef.

Manufacturers of all kinds of

First-Class SAUSAGES, Fresh or Smoked.

THE BEST GOODS IN THE MARKET I

ranlfort,

Cam.bridge,

EBologn.a,

"EzCam

satsages, '"Eto.

HE MOFFA T PACKING CO., MONTREAL,
Manufacturers of high-class Meats & Sausages.

THE LIGHTNING CHECK PUNCH

PREVENTS RAISING- OF CHEQUES.

SPACKMAN & CO., 164 St. James St,, Montreal

É2 TRE OANADIAN S0URAL 0F OONMEROE.

U.S.A.
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Af. ~r~ntjjtird
eN

MANUFAGTDRER8 OF

-__ Oabinét
Grand

Pian~os.
For purity of tone, elastie

touch and fine fluish they

have no superior. Twenty

five years in the business

should be a reasonable guar-

antee of quality. Every Piano

___Warranted.

t ... MANUFACTURERS,BiBEEEEEBrantford, Canada

-RECEIVED AT THE-

PAI>IS EJXPOSI'I'Ol.T, 1889

The .highest and only
award,

The,'GOLD Medal!
For Superiority of their LINEN LEDGER

and REOORD PAPERS.

AT THE

EXPOSITION OF THE 0110 VALLEY AND CENTRAL STATES, CINCINNATI, 1888,

This Company Received the SILVER Medal 1
AT BEING THE ONLY AWARD MADE FOR LEDGER PAPERS.

The report of th Jury of Âward readse: " For Btrength fibre and excellence in writing aDd crasing qualities
we recomxnend the highest award be gi-ven the L. L. BnowN PApEfl Co.

The AMERICAN INSTITUTE, NEW YORK, NOVEMBER, 1890
AWARDED THE L. L. BROWN PAPER 00. THE MEDAL OF SUPERIORITY I-

For LTNRN. LRDGRR and RECORD PAPERB.

A~DAMS, MA SS... - -TT. 8. A.

- mher-z 12apo
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Loadini: Manufacturers, &o.

FAST C 'ORV! FAST COLORS!

Spring, 1892.
When buylng for the next seaon the

esential features you will bave ln mind are
excellence of

VALUE AND STYLE
We therefore cali your attention ta

Canadian Prints
Princess Robes, Yachting Costumes,

Toazle Cloths, Twill Sleeve 'Linings,
Damasks, Sateen Sleeve Linings.

Seo thora before ulacing your Spring order.
The Wholsaie Lionts carry our full range.

Dominion Cotton Mil/s Co
D. MORRIQE, SONS & 00.

S.,iling Agent3,
MONT rtAL and TORONTO.

FST COLORÇ! FAST COLORS!

Ilamilton Cotton Go'y,
HA M I LTO N, O nt..

Manufaoturers of
COrTON4DIRS DMNIMS.

W ARPS and YARNS, TWINRS,
H4M1 WICKS, _ ,3WE1BBING, Pc.

-AoEwra-
f. McELDERRY* CO., Montreal and Toronto.

,OMffINION PAPER GO.
100 Gre- Nan St,, MONTRAB.

JLLB AT KINGSEY FALL, P. Q.
SIANUFACTUaRUR UP

t he tollowing gralos of tilgh..as Papor:-
e4 a. 1 e 2 Boos and Printing (roned and WhUe),

No. 3 fNews and Prinling, 48 i
White Tea and Bay,
lasld Manilla, hncelope, Bag and Wrapping,

Whiu MansUa ria an Wrappîng,
unblkached antica Bai and Wrapping.

LH-ONTARIO CI'TON CO.
HAMILTON, - ONT.,

Manufacturers of

cottonados, Shirtings, Donims, Tickings,
Awnings and Dacas.

i-pecial Dcks for AirgouItural Imple-
ment Malters.

DONALD PRASEE, Aoent. MONTEEAL
WE~~AMERIN,Agt,HALIFAX ,N.B.

1, E. McCLUNG, Agant, , TORONT0

Gs & il BROWN MF'G Co.
BELLEVILLE, ONT.

Enzneers, B0iler Makers, Machinsts,
Foundrvmen and Bndee

Builders.

Railway and Contractors Supplies

Jrogs, Diasmond rossngs, Biosices,

Hand Cars, Lorie, Velocipede Cari,
roen Crows, 'l-ack DriLs, &maphores, Rail Cari,

Double and Single Drum Hoitis, #o., #e.

i6.XSTIKATUS ON APPICOATION."M

Loadain Manuf.attrora, &.*

Jas. A. CAN TL iE & Co.
GENERAL MERCHANTS

-- AND -

MANUFAOTURERS' s: AGENTS,
Established 22 Yoars.

COTTON5 ire, Sheetinga, Chocked Shirt-
ine.flnims, Cottonades, Tiokingg, Bage,

Yar , T wine, &e., &.
TWEEDS: Fine, Medium and Low Priced

TedSerges, Cas4lmers, Daoskins,
Eto fos, Kferseye, &rc., &ca.

FLANNELS Plain and Paney Plannels
Ovor-Coat Llnlings, Plain and Fancy Dra
Goods, c., &c.

K N i T T E 0 OODS; Shirts, Drawers
Ilosiery, &ra., lre.

B.L A N KETS White, Grey and Colored

»W» Wholossie Trade Only Supplled. -

13 & 15 St. Helen Street, MONTRIEAL
20 WellIngton St. West, - TORONTO

Advanoes made on Conigoments. Corree-.

London Machine Tool
LONDON, - ONTARIO.

mNUAcTuIEI o

IRON AND BRASS WORKINC
L. A. MORBIBON, wirs A. B. WILLIAMS

(4enora a"ient. Toronto.

ALUMINIUM-

COATED PENS.
3 Grades-Fine, Medium and Broad.

Supoerr Moetal.
Extra Strong,

Flexible.
Even Pointed.

Non-Corrodible.
In grosa boxes. Prico $1 00 Por Gross

Bond for a Sample.

MORTON, PHILLIPS & CO.
Statiloncrai Blank Book

Makera and Printers.

1755 & 1757 Notre Dame Street
MONTREAL,

FULTON & MILLS,
Dealers in ail kinds of

Agriculturai Implements.
Whoksale Dealers in Darm and Ga-dcn SEEDS

Proprietors of tho well-kno vu
fs 3vS.m.ttan "Eed.. 4

FULTON & MILLS, - TRURO. N.B.

The Barber
& E/lis Co'y

48, 45, 47 & 49 BAY Street,

TORONTO,
823 Craig St, Montreal

ENVELOPE
Accouni Book -. Manufacturers.

Box Makers, do.

And Soie Agenta for the well known paper made
by TUB ST. NEOTS PAPER CO.

Leading Man ufaturers, &a.

OCHRANE, CASSIL8 & CO.
MANw"ACIUB=R OS

BOOTS & SHOES
WoIB.&ALE

connfla o

Latour and Genovieve Streets,

A. M°TAVISH WATT
REPRESENTING

Shoo and Linon Threads-
Island Spinning Co., Ltd., Lisburn, Ireland.

Ropo. Twino and Fishing i. ines-
Belfast Ropowalh Co., Ltd., Belfast, Ireland.

Machlne Twist "Coronset," Hardash
Anthony Ward & Co., Lek, England.

Woolien Cloths, Etc.-
Emmanuel Bradley, Leeds, England,

Shirts and Drawers-
A. MoInnes, Merritton, Ont.

Furriers' Trimmings-
W. Montagne, London, England,

Cottonades, Donims, Yarns, Wrapos, Braces.

72 St. Peter St., - - MONTREAL

MERRICK
THREAD CO.
Merck's Best Six Cord Soft Finish

Three Cord Satin Finish

SPOOL COTTON,
On Large and Smail Spools.

Spec1a1y made for Boot and
Shoe Manufaoturers.

MILLS at HOLYOKE, Mass,
276 Devonshire Street,

BOSTON.
EDGAR WHITEFORD,

WHOLESALE

Commission Paper Merchant
260 SI. dames St., MON TREAL.

CARTER. Rien & Co., (Corporated,) - Boston.
Fine Wrlting. I.odger and B3ond Pavera.

Blank, Bristol and Çnt Carda. Toilet Paper.
Blotting and No. i Print. Write for Samples.

W, & F. P. CURRIE & Co.
1100 Gre, Nun lt., MONTBAL,

SOFA, CHAIR AND BED SPRINO8
Mr A large stock always c hud. lu

Roman Oement, Portland Omment,
Water Lime.

Drain Pipes, Vent Linings,
Pire Covers, lire Bricks, ire 0lay,

Whitlng, Plaster of Pari,
Ieavr. Mina M a,. . e.

ROBIN & SADLER
MANUFMAJDRMS OF

LEATHER
BELTING.

Montreat aud Toronto.
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New Method of Doing the "t

Wholesale Hat Trade. -
AVING bought up the business and stock

of MacLean, Shaw & Co., it le our Inten-
tion to carry on this business on a new princi-
pie; we have made arrangements with Rome of
the largest and best manufacturers ln Europe,
which enables us to connect the retail Mer-
chant with the Manufacturer. We charging
the Oanadian buyer only a commission. By
this means good reliable buyers will be able to
get their goods at the lowest possible figure
and will thereby be ln a position to sell t a
low price,aud still have a larger profit than if
they bought from houses doing business in the
old style. There has beau a want for a hobse
such as this, and we think yon will find it to
be to your interest to sue our styles and prices
before placing your orders. Our samples will
be ready about the middle of October. They
are the newest and choicest goods in the mar-
ket. Yours respectfully,

DROUIN & WALDRDN.
SUCvzssons TO MACLEAN. SH AW & CO.

OSBORNE BLOIS,
Commission Merchant,

Millers' & Manufacturers'Agent
(Wholesale only)

-- REPR ESENTLNfG-
Game, Harrison & Larner......London, Eng.

Ton, Coffeo, Spicos. &.
Boardman Bros .......... Manchester,

Railwav Waste, &o.
The Todd MIlling Go............. Galt, Ont.

Flour Mill Foed &o.
Thos. Todd & son.............. ',

Malt, Crain, &a.
T. H. Taylor & Co............Chatham, «

Flour.
N. K. Fairbank& o.............. Montreal

¯ Lard.
Underwod & 00.................. Chicago

Pork. Ac
On or two fArge Canadian lines wanted,

1Bes ofReferenon.
~EEL Ei'AX - N8

PRODUCTS
or I s e

Glanide ahalt[esc
Track8andingApparatus

LEACH'd PATENT 1890.
APplied ta Loomotives for the regu ar, efficiout

en conomical sndig if tra te preveut slip-
end for Iiiustraeo Circuleas -snd particuiaes f0

Liquors of the Couvent eJ. a . 1IMYLUi,
and Euh. Manufacturens sud Agents for thE Pitentee.

... m.ii . Sole Agents for the Dominion of
X.... .. O Canada.

eriraa Oias l IfYM IXEfl PAINT
1918 St. Catherine St.L

P. 0. 383. Bell Tel. '069 FOR ALI PURPOSES.
Beware of Imitations. Retailera and Large Consumns of Peint wii

___________________________________ ftd it to their advantage te get quotations.

Correspondonce selicited.

H A RDWARES. WM. HOWE,
Please stock Spooner's Phenyle Lead, :-- Paint - and x Caler - Manufacturer,
DMsaaifettànt Deodorizer and :fr OTAhW A.
Germicide Powder (Bannerman's
Patent.) The most effective known to modern
science. Prevents disease and sweetens things
generally. Urgentlyneeded lu epidemio locali-
ties. Send for information. Everyone can
afford it. (Brother-in-law to Copperine.)
Good seller winter and summer. Nicely put
np.

ALONZO W. SPOONER,
Maker for ke BDominon,

HORACE R. RIDOUT, Port Hope,
Agent, 22 t. John Street, ONT.

MONTREAL.

BOOK BINDING
AND

JOB PRINTING
IN .ALI1 VABIETBTE,

• AT THE

JOURNAL CF COMMERCE.

IF YOU WANT ANY KIND OF

Carte, Phaetons, Express or Farm Wagons
you can save fron $10 to $30 on oach, by
buying from

6e Collogo Street, MONTREAL.
Latimer k Lesgre, Qbec, or

timer k Bean, Sherbrooke.
*r-Cash b ear l er or Livery men cet

5oiaV' " lw onices.

Bui Bohtand Sod.ran 0
0f 1anaand e Contineat

Ebchange aId n ogå Canada

W. Lm S. JACKSON &i CO.,
FOREIGN EXOHANGE BROKERS,

1761 Notre Dame Street, :.: MONTREAL

- ROLLED FLOUR ··
BE.ANDS -

Beaver, Electric, Gem,
Crown, Favorite,

W.ATT'S ]F AN JS 0 Y.

Straight Roller for Newfoundland, a Specialty.
&g- Ask for samples and prices.

A. WATTS,
China Ouspidors, Tee Sets, Metal, Bronse Piano and Table

Toîlet Ware, Fruit Jars, ~.~~~~ Lampa. Outlery, Plated Goods.

JOHN L. CASSIDY & CO.,
... IMPORTERS OF*.....

CHINA, CROCKERY & CLASSWARE
ALWAYS IN STOCK

Street Lamps, Lanterns, Statioi Lamps, Headlights, &c.
Of the Celobrated 0. T. Ham MIR. Co., Rochester, N.Y.

OMces and Sample Rooms: 389 and 341 St. Paul Strest, MONTREAL
BRANCHES: 2 P rincess Si, Winnipeg. Man.

IGOveTmon SI., APEIALT8.0.
IMPORT ORDERS A SPICIULTY.

IRON AND WOOD-WORKING.

STEAM PU M PS for EveryService.
ENGINES AND BOILERS

Canada Machlnry Ago"y, 345 & 347 -t. Jamos St.,
W. H. NOLAN, - Managor.

m- Merchants, manufacturers and other
business men should bear in mind that the
"IJournal of Oomnerce " will not accept
advertisements through any agents not speci-
ally in its employ. Its circulation-extend.
ing to all parts of the Dominion-renders it
the best advertising medium in Oanada-
equal to ail others combined, while its rates
do not include heavy commissions.

TnE INFEROR quality of the paper in the firet two issues of
the year is due to unfavorable circumstances. An improve.
ment will be visible next week and for the future.

OwmNa to increasing business the British Columbia Iron Works
Co., Limited, is enlarging its capital.

Mn. W. W. L. CmrMAN, formerly and for some years man-
ager of the Montreal branch.of the Ontario Bank, has been ap.
pointed eecretery-treasurer of the Canadian Bankers' Association,

* ', .,-,I~
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recently organized, and manager of the Montreal Clearing
House.

Ta total salmon path of British Columbia for 1891 was 812,-
200 cases, a beavy drop from those of 1880 and 1890, which were
414,300 and 409,460.

Ar.gx. DouLAs, one of the oldest retail'shoe dealers in Mont.
real, is seeking an opportunity to sell out with the view of enter.
ing the wholesale trade.

Surs're;ulNrAny letters patent have been issued increasing
capital stock of the Sabiston Lithographic and Publishing Com.
pany from $40,000 to $100,000.

Miessas. Pgraq Northey, Leys, and Leo, ofToronto, have been in.
corporated as the Norlhey Manufacturing Company, limited
with a capital stock of $100,000.

Mn. Ifosout, manager of the C.P.R. Telegraph lines, at a
banquet given by leading citizens of Montreal last week was pre.
sonted with a silver service valued at $2,000.

BEVEltA. hundred tons of wheat are now on their way from
Brandon to Victoria, there ta be shipped ta England per bar.
que " City of Carlisle." This iB the initial shipment by this
route.

H. VINEBERG,
Manufacturer of

FINE CLOTHING
7 VICTORIA SQUARE, cor. St. dames, MONTREAL.

Buyers visiting Montreal markete will consuIt their interest by
inRptw'4in my lines,

LANCASHIRE
Fire Insurance Co. of England

Capital and Assets, over $20,000,000.
JAMES P. BAMFORD, Agent, 43 and 45 St. John Street

MONTREAI

RRODES, CURRY & co,

jard-Wood Flooring and Finish , speoialty.
AMHERST, N. S.

J. A. FINLAYSON,
Custom House Broker,

And FORWARDER,
Boom 6 1 8 Custom House Square,

M4eNTREAL.
Vell Taeephone 9057. P. 0. Bo:e 634

HENRY PORTER,
Tanner and Manufacturer ot

LEATHER * BELTING,
Pire Engine Hose, Harnoss, Moccasin,

Lace, Busset, and

orri0 AND MEUriOT0tro t

436 Visitation Stroot, MONTREAL

McArthur, Corneille & Co.
Importers of and Dealers la

WHITE LEAD AND OLORS,
Dit ian xoorn 1 Oir..

Yîraohu, MIS, Wladow Otas, Star, Dlaowadq Star
and Double Dlamond Star Bradid.

zngllsh 16» i, and 86 Du. Shoot.
RotIod Rough sud Polithod Plute (Ril.
Colored Plein and Stained eUamood Shet Gla.
Paintera' and Artistu' Materlils.
ýcheoxlcals. nya Staf
Naîval Storm., &C., &C., Ru.

OFFICES AND WAREHOUE3S

810, 812,814 & 816 ST.PAUL STREE,
.- AND--

147, 149 à 151 00MMl8SIONERS ST.
MONTREAL

You can increase your business,
please your customers, and

make mare money
if you keep constantly on hand

BONELESS CODFISH
It is universally acknowledged to be the

finest of the kind packed In Oanada.
send ii vour orde's.

Bear In mind that we have also on hand choice
LABRADOR H.RRINCS,

and ail kinds of Fishery Products.
...... Buy the 13est '*""•

STEWART MUNN & CO.
moNTREAL.

o THE DEAF.-A person curedof Dei-
neas and noises in the beadof 28 yeara tand-

ing a impl remedy, wllorends adoori.tionc
it aIRI te any PerBon Who applies to ICzooo,
177 Maeoouwli Street, New York.

eo.. CLXVILAD.

J. L GOODHUE & COy
Manufacturera of

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W, B. CHAPMAN & CO., Montreal Agents.

Ta fire loss for 1891 in Hamilton, will be $22,000. In 1890
the los was $21,829. In 1889, the loss was onily $27,000. A loss
o $22,000 ia a good showing for a city of'50,000. The Wanzer
fire on 6th will spoil the reco'd for 1892.

TuE City of London Fire Insurance Conpany of England
ceased writing business in the United States on 2nd inst., dis.
continuing all acceptances, and will let all its risking run of its
books. The move la not generally a surprise ta underwriters.

MEssS. TUorwrT, J. Lamoreaux, E. Duggan and A Hitwry, of
Hamilton, are seeking incorporation as the George E. Tuckett &
Son Company, limited, for the purpose of carrying on the well
known tobacco factory, etc., at Hanilton. The capital stock is
placed ai half a million dollars.

MESEs. Dobie, of Toronto, Francis J. & F. D. Mercier, F. 8.
McDoweil, of Alliston; G. H. C. Wright, London, Eng.; T. An.
derson and M. S. Mercer, of Toronto, are applying for incorpor-
ation as the Mercer Company, limited, for the purpose of manu.
facturing agrieultural implements, etc. .

Tu Civil service scandai bas broken out in the Ontario ser-
vice. Mr. Winchester, inspector of legal offices, is now con.
ducting an investigation into the Registrar-General's depart-

COBBAN MANUFACTURING Co.
Mouldings, Picture Frames and Mirrors,

Hardwood Mantels and Over Mantels,
Engravings, Artotypes, Pastel Paintings, etc.

Factory & Uead Office, Toronto.
148 McGILL SIREET, - - - - MONTREAL

fthnw card WetwmInsra gonelaltv.

CITY OF LONDONrira Insourance Cornpany,,
OF LONDON, ENGLAND.

CAPITAL, - - - $9,500,000.
»WUFire Risks accepted at Current Rates.% -

H. M. BLACKBUME, General Agent, Ontario & Que bec, Toronto
JAS. P BAMFORD, Agent,

48 and 45 St. John Street, - - MONTR"A

SACCHARIN
800 TIMES SWEETEIt

THA.N SUGAR.

MUCG :: HEALTRIER :: THAN SUCAR
RACO ARN is the sole ouba ituto for ir n

diabe-eo, fatteninst OF body or ,aert, .r.1.uwitii.
oOutu1ainvs of Ploxnîch, brxwels. blauder and kid'

Dey, und in child on's ad coavalescents' food.
Prices on a0plioaion te

WULFF & CO.,
82 ET. SULPICE ET,, MONTREAL.

STORAGBond
STORAGE or ree

For all kinds of Marchandise.

TROTTER BRos.,
153 to 163 WATER Street,

MONTREALi

C. C. CLILAIMn.
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1892s SPRING 1892,
LONSALE, REID & 00.1

Wholesale Dry Ooods,
ONDO 18 St. Helen Street, - MONTREAL

Full ranige or Simpls for Spriurgln(iw ou tho
rosd with our repré.e!utativea netion o lo-
ited. Carefal and Prompt attention to orsers.

FISH & CO.
___RENCJ DEFI e GO O D S f Buccuessors toSH, YM 00)

Importers of Havano Cigars

38 ST. NICHOLAS STREET,

GEO. Hi, UZEIS SON & coup
Window Shades,

Curtain Poles, Spring Ro//ers, &c,
TORONTO, ONT.

ment, Toronto, where, it is rumoured, there have been some
clerical irregularities. It is alleged that one of the clerks has
been guilty of charging fees for services ta the public which are
supposed ta be free.

A RoEENT parliamentary return, giviDg the number of indoor
paupers in England who have been members of bankrupt bene.
fit societies, and who have consequently lost all that they have
paid ta such associations, shows that the number runs into
thousands..

MR, J. W. SANDIsoN, tha largest wheat grower on the Brandon
district, has ordered thirteen new binders from the Massey.
Harris firm, and also paid the land commissioner of the Can-
adian Pacific $22,000 for land which he proposes ta add ta his
extenBive farm. Eight years ago r. Sandison came ta Manitoba
as a fa.rm laborer. Mr. Sandison no doubt owes hie success ta
his agricultural experience and habits of hard work.

Tas marchants of St. John on the 29th Dec, passe the fol.
lowing resolution at a public meeting. " That while this meeting
heartily approves of the announced determination of the Do-
minion Government ta secure an improved mail service between
Canada and Great Britain, the Atlantic termini of which shall be
both insummer and winter at Canadian ports, it regards the
specifications under which tenders are now being called for as
most unjust ta the port of St. John and the province Of New
Brunswick, whosA claims ta be placed on an equality with Hali-
fax and the province of Nova Scotia in respect ta the subsidized
Atlantic service are thereby ignored, and it le of the opinion that

Pure

TER J. C. McLAREN BELTING CO.,
KONTREAL - - mui - - TORONTO

Tel No, 0. Tel No. 475.

z *

:: co
S .ze: a

BEST for THE MONEY
ALL JOBBERS KEP THEM.

TAKE NO IMITATIONS. EVERY BAT IS BRANDED
IM5-5 - N uiise

"PATENT ROLL" COTTON BATS,
Aire are veyatative In asusearance snd a ~rGrl uatit, aud . ocher but wiII rotail as ei

ASK FOR THESE BRANDS:

'North Star,' ' Crescent,' or 'Pearl,'
Put UVin ale.s or Cales <.6.8,12 or 16 os. Rous.

Baled (4oo:·q sarn" inulity but lower prices.

the only arrangement just and equitable ta the two provinces of
New Brunswick and Nova Scotia, and the one most in the inter-
est of Canada, is for the Dominion Government ta subsidize a
steamship line from e.ngland, one week direct ta H difax and
the alternate week direct ta St. John in the winter months."

Tirs Custom house returns of this port for the past month
are ?431,237.22, they were $533,99 L 08 in Dacember of 1890. The
full year's returns are $7,297,229, showing a decrease of $1,904,-
107 compared with the previous year. This drap in the returnas
is owing ta placing sugar on the free list. This ia evidenceri by
the fact that the decrease is more marked in the 9at balf year,
July ta December, which shows a loss of $1,768.257, the figures
for the corresponding period of 1890 being $5,108,170.

Tnu Sheffield Telegraph, in its review of trade, says the Mc.
Kinley tariff --bas put a stop to successfu. trading in Sheffield
goods in the United States and adds if that market is ta be re.
covered it will only be by offoring it medium priced cutlery and
a general reduction in dther articles. The She-ffield cutlery ta
h cut down in quality means a disastrous reduction in its out.
put, as there are other places, Germany for one, where medium
priced cutlery is made at lower figures than it can b made in
England.

THE Central Counties railway, the new road froin Glen Robert-
son, on the Canada Atlantic railway, ta Hawkeabury, on the
Ottawa river, was opened for traifin on Monday. The iew line
is 21 miles long, and will furnish much needed accommodation
for a thickly settled portion of the county of Prescott, which has

OBJOMPTOJSPS .

OOR.A.LI11TTEOOE SETS.
Agens 7OR

EASTERN ONTABIo,
QUEBEC

AMn THE MARITIME
PROVINCES.

Robert fantu

& .,C Wholesafe'Diy Ooods
comu ler6 104 and

Lecineat&
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VIfCTORIA QTEAM CONFECTIONER

WHITE, COLWELL & CO.,
ST. JOHN, N.B.

Best shipping facilitiea to ail pointa of Canada and West Indies

Buy the best Canned Goods.

Tomatoes Corn, &c., &c.
-- PREPAn3D UY ...-.

JOHN WINDSOR & 00, - MONTREAL
D. MASSON & Co., St. Paul St., Montroal Agente

DUMARESQ & 00.
Dry Goods Jobbw's,

Glenora Buildings, - 1886 Notre Dame Street

. MONTREAL. ·········
heretofore been without a railway. The stations are Glen Robert.
son, Dalkeith, Vankleek Hill and Hawkesbury. The road will
be operated by the Canada Atlantic railway. The first train rau
to this city in two hours and a half.

Ian water consumption for the month of December, 1891, as
compared 3with that of December, 3899, shows a decrease of
nearly a million gallons per day I The figures furnished by the
Departnent are as follows: December, 1891, total water pump-
od, 395,724,005 gallons, a daily average of 12,765,290 gallons.
Decembor, 1890, total water pumped, 425,510,171 gallons, daily
average, 13,725,134 gallons, Increased inspection and less waste
from frost burat pipes accounts for this.

Tun failures beyond the limits of Ontario and Quebec include
the following:-Geo. E. Hawes, grocer, Victoria, B.C., has as-
signed also Philip E. Gough, grocer, Halifax, N..-Alex. Nelson,
lumber, Bridgewater, N.S,, lias suspended. lHe carried on a
moderato business.-Geo. E. Forsyth & Co., wholesale grocers
and commission merchants, Halifax, N.S., have suspended. This
firm bas been in business for some years, Mr. Forsyth being the
only partner. He had quite a trade but attempted too much
and was inclined te be speculative. Of late lasses by bad debts
have been considerable. Liabilitles over $125,000.-C. Ernest
Murray, grocer, etc., Now Glasgow, bas assigned. Liabilities
$4,000; preferences $3,000.-Herrett & Smith, general store,
Springhill, N. S., have failed also Jos. Ethier, tins, Weymouth,
N., D. McDougall, photographer, Moncton, N.B.; T. F. Gran-
ville, grocer, St. John, N.B; and Hugh J. McNeil, trader, P.E.L.
Jas. R. Bell, grocer, Halifax, bas failed for $800.

Buy Your Feathers -
from Headquarters,

Wm 0àar A LAuas AnD OARULLY SBICOTD •S'oo: or

EVERY GRADE

Best Western Feathers
Sbrd raIe.s MC ITOSH, WILLIAMS & CO.

10 St, Sacranaent St., MONTREAL.
Caaia arC19.

CanadiIanztcf7n Branch of A. J. 9claffs.b & Co., New rork.

GORDON MACKAY & CO.
-IMPORTEll 0-

WOOLLENS and GENERAL DRY GOODS,
TORONTO.

Represented in MONTRE A.L by

A. I. MORISON & C0., . Gleiora Building

MACFARLANE, McKINLAY & GO

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TOR ONTO ..- ONTrARIO

FOROUS TERRA COTTA
Io aoknowie o teots toi, e best ataral known

for fir. xcfn ultg fal a. It M
Vermin and lound Proof.

NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native
Cement. Addxess,

THE RATHBUN COMPANY,
-D amzo1 o. o-1br'

Tas suspension of P.1 Eudon, a small wholesale dry goods
merchant in this city, is announced, and the assets are likely to
be sold for the benefit of the creditors. Mr, Hudon started in
1884 having previously been a buyer in the employ of Thiban-
deau Bros. & Co. Later on, J. Pelletier was admitted a partner,
but retired after a short experience, with $5,000 as bis share of
the capital. The firm being a sall one found it diflicult to
secure firat class customers and for some years bas been drop.
ping behind, owing largely t the difficulty of making collections.
One of ihe Engliah banks is said to be a leading creditor. The
liabilities are $20,000 direct and about $55,000 indirect,

Tu following business casualties come to band from the
sister province .- F. Vandrick, tins, Listowell, has assigned.--
T. L. Claffy, shoes, Ottawa, is offering to compromise at 30a on
the dollar. He owes $5, 300. Over competition (is given as the
chief cause of his collapse.-Mrs. Chas. J. Wagstaff, shoaes, etc.,
Port Lambton, is oflering a settlement, A smal afair.-.Alex.
Weir, fancy goods, Stratford, has assigned for a trifling amount.-.
R. Thorne, manufacturer picture frames, etc., Toronto, bas
compromised at 30 par cent.-R. Fawcette, tailor, Toronto, bas
assigned. -He was formerly of the firm of Fawcette & Peterman
which dissolved:some months ago, Liabilities S1,000.-Geo. A.
Fraser, drugs, Woodstock, bas assigned. He was a partner in
the firm of Fraser & Gunu, which dissolved last year. Ie had
insufficient capital.-Wm. 0. Taylor (and wife), builders, Toron-
to, have assigned, in consequence of the general depression in
this industry.-Mclntyre& Davis, dry goods, Aylmer, have call-
ed a meeting of creditors for the 31st inst. They succeeded
Hemstreet & Price in the spring of '90 and met with a severe
loss by fire in February last, since which time they have had up.
hill work and been more or less unfortunate.-SimpsonTindall,
boots and shoes, Berlin, bas assigned. Liabilities not known.-
Eber Gate, storekeeper, Glen Meyer, bas assigned.-Denis R.
Laue, grocer, Kingaton, has assigned. The figures are trifling.-
Solomon Weaver, fancy goods, Kingston and london, bas assig-

LOCKERBY BROS.,

Wholesale Grocers,

Qorner St. Peter & St. Saorament Streets,
MONTREAL

-M
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APOHAOUI
Mineral Water,

The Great NA TURAL CURE

DYSPEPSIA,
INDIGESTION

KIDNEY TROUBLES,
REHEUMATISM

SKIN DISEASES.

Lyman,Sons& Co.
MONTREAL,

Sole Export Agents

Growers and Distillers
- AT

Coo A si F, AJŽrom

Orders for Direot Shisment a-litited upon the
mobt favorable torms.

RT[R Ri ONFIM & SONS
-- 5UCoEs0sES TO -

HENRY CHAPMAN & CO.
Sole .N-gTe.ts,

M ON T REA L.

LYMAN, KNOX & GO.
IMPORTERS AND

Wholesale Druggists,
MONTREAL & TORONTO

LIGHTBOUNDy
RALSTON & CO.
124 McGill 1-ret, Monireal,

IlpoîitIs and hoIosale Grocwrs0
TEAS, GOTES, SUgAuS, SYmU's,

Kolasses and Meditemnaea Goods.
The most complote assoriment of general Groceries

in the Dominion.

EVERY LINE A SPECIALTY.
Al orders filled promptly. Special attention paid

ta freight rates.

SOLE AGENTS
-ro5-

St. Lucia Lime Fruit Company
OP LIVERFOOL.

Proprietors and Manufacturers cf Lime Julce
and Lemon Juice Preparations.

R1.ALL & Soisrs.
Briatol, England,

Scale and Weighing Machine Makers, Coffee
Boaster, Grocers' Shop Fittings. Makers

ta Her Majesty's Board of Oustoms,
Board of Trade, the Lords of the

Admiralty and War Office.

SPRAT TS' PATEJT DO0 BISCUITS
Packed in Barrels 150 lbo. Net.

Schweitzer's Cocoatina,
In 1-lb. sud bi-b. Tins.

DR. WILSON'S PURE CACAO,
- , Warranted Analytically Pure.

Prepared by the Solidified Cacao & Chocolate
Go, London, from the Recipe of the

late Dr. Wilson.

SAMPLES ent free of experise on applica-
tion. Write for quotatione.

Mr Correospondence solicited with English and
Foreign Manufacturera and Morchants wishing te
ostablish Agonoies in Canada.

FREE! - FREE!!
FREE S.A.MPLEA

J .. ~D. O.
THE NEW AND WONDEPFUL

DYSPEPSIA CURE
Mai/ed fo any address.

K. D. C, COMPANY
NEW GLASGOW, CANADA.

JAMES GUEST & CO.,
Commission Merchants

CENERAL AGENTS,
27 & 29 St. Sacrament St., Montreal

AGENT$ O
Cea. Sayer & CO., Cognac, France.
Chas.CozR & CO. S
A-ter. vit. & CO::

Vinayard Proprictor.
Wido uXa.yrn jerez de la Frontera, Sherries.
warte &.!ats, opon orta.
J. T. Wrenv. oraterd no. poaf Gin.

ldCne& g3o.. Buon-on-Trent, Ales.
Si,-,r& Sas, Trlnidad, Genuino Angostura Bitters.
Baoàer, Irish Whiskey. on the Green Banks o! the

fhaor on 8r .eto

Kichenneth & Cam.pll Ce. Mter &cJa.Cuzol, ,Ia& Co., tleeu at, Sautons,&c.
.$;eu. Raphai & Ca., Si,.Hjilarr, Sparkiog Saumour.

Fao&Cpie, Maco,,, Burcuodies and White Wines.
'oyat Huogîlao nGovernont Wines, o! Budapest.

l5unzary. -

James 'Watson & Ce., Dundee, Scotch and Xrilh
$Vhisirey.

QUININE v.-: WINE
The Great Inviraratinir Taule. Speoldoc

for Loaa of ppetite, Indigestion

and spr'ng Lassitude.
Kten7nefh Campbell & Co., Montreai

ned and owes $34,000. He did a jobbing trade in both cities and
had interests in retail stores. He had the reputation of selling
low and spread tao much for his capital. Weaver has
been put under arrest on a charge of obtaining goods under
false pretences, and will be brought ta Montreal for trial.-W. S.
Fraser, grocer, Point Edward, has assigned for a few thousand
dollars. -Walter Bryden, general store, South India, has
assigned.

Mr. LANsENo LEwis, the newly appointed Canadian manager
of the Caledonian Fire Insurance Co. in this city, is on a flying
visit ta Winnipeg, the scene of his late labors, having wished
Mr. Lees bon voyage on the latter's return home. The valuable
assistance of Mr. Naira will be retained in the Mon treal office,

R. B. GREYNALD, distiller, Berthier, has made a voluntary as.

signment. A short time aga 1,400 gallons of spirits were remov.
ed from his premises without compliance with government re-
gulations and the authorities made a seizure in consequence.
The liabilities are $17,000 and he claims assets of$30,000. The
regulation requiring Spirits ta be two years in stock compels the
use of a large capital in this line.

ToE weeksa failures in this province include the following:-
Robt. J. Milburne, cigars, city, has assigned for about one thous.
and dollars.-Langlois & Langlois, manufacturera shoes, Quebec,
are offering ta compromise at 20o on the dollar and John Ritchie
in the same lino, is offering 30c. Mr. Ritchie visited bis Mon-
treal creditor3 during the week.-A meeting of the creditors of
J. E. Gelinas, storekeeper, St. Clothilde de Horton, bas been
called for the 15th instant to appoint a curator.-A. Vandan-
daigne dit Gadbais, trader, Upton, has assigned. Particulars
not known.-Gedeon Lalonde, store, Coteau du Lac has com.
promised at 20a on the dollar.-F. P. Pelletier & Co., dry goods,

Sherbrooke, bave assigned after a few years experience. Busi-
ness in this line is overdone at Sherbrooke. Liabilities $2,500.
-The statement of the aflairs of Riepert & Co., hats and furs,
shows debta of $4,300.-Chas. Paquet, grocer, Bienville, bas
assigned for a small amount, The failure is alia reported of
Odina Lefebvre, grocer, Quebec city.

TE North American Life Assurance Company, with its usual
promptitude, bas already issued a report of the business of the
business of the yearjnst closed ta the Dominion Government.
The results for 1891 show that large incresses have been made
in every department of the business. In view ot the stringent
time experienced during the greater part of last year, this is a
highly satisfactory report and reflects the highest credit upon
Manager McCabe.

F~uondedl Tr E g)O.

CA LEDON IA N INSU CO _ NY
OfEDNBURH, TCOMPANY

0f EDiNEURGE, SOOTLAND.

0API TA L, - - $5,000,000
PROMPT SE TTLEMENTS. LIBERAL DEALINGS.

45 St. Francois Xavier St., MONTREAL.

LANSING LEWIS, Manazer.
Toronto Agonts: Massas. MUwrZ & BTrr, 1 Vicoorina Street.

The oldest Scotch Office and one of the Strongest Compaufes
represented in Canada. Continuance of ail business connections
solicited, and new connections invlted.
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Canada Life Assurance Company.
T 1847.

By Insuring NOW a Share in. FOUR
SYEARS' PROFITS will be secured

at the NEXT DIVISION in 1894.
PROVINCE OF QUEBEC BRANCH

Comoanv's Building, St, James St., - - MONTREAL
J. W. MARLING, Mana«er P.O.

STANDARD LIFE ASSURANCE CO,
[ESTABBISHD 1825J.

Total Assurance In Canada, - · $12,211,668

Funds Invested in Canada, - - $6,200,000

W. M. RAMSAY, Manager, MONITREAL

NORTHERN ASSURANCE CO'Y
INCOME ANU FUNDS (1890)

O apital and Accumulated Fundu,. - $34,87,000
AnnuaI Revenue from e Pratmis . ........

î hanual R.vtnue fo Lif. Premiins ........... 1.-...-.....'5,240,000Ani Revenue from Interesat upon Iavot.d 7ueds..
* ,. H oad Off cons -L.ondon and Aberdeen.

Branch Ofolce for Canada L Montroal-1724 Notre Damo St.
JAMNS LOCKTE, inscctor. Manager for Canada, - ROBERT W. TYRE.

MIN ASBURANCE SOCIETY
OF LQoiob.. & B.

Instituted In the ReIgn of Queen Anne, A.D. 1714.
mubscribid Capital...;...........£450,000 Total Inveted fund exceed.... .£2,150,000
Capital Paid-up...... ..... ..... 180,000 Annxual Inoome................ 350,000

CANAD BIRA T..M
OMfce : 130 St. FrancolB Xaavlor St, Montroal, T. L. MORRISEY, Ridot Manzugat

PHŒNIX
INSURANCE CO.
Cash Capital, - - Two Millions.
D. . O.'PreLn ON. - - - -oPrido
J. B. MnICHner.r, - - - Vo-radn

Ifbihhed G84 an. B. BULDInnCa, - - ecrotary

CANADA BRANCH:

HEAD OFFIOE, 114 St, James St., - MONTREAL
A abar of yonr Fire insurance la respectfully solicited for this lcadlng

Companuy, renowned for its prompt and liberal aettlement of caims.

- Agenicies establihed in al the leading Cities and Towns qfhe
Dotuinion. Where unrpreented addres

GERALD E. HART, Gen. Manaoer, MONTREAL

PfIR. LiTr. MARI.

G. Ross Robertson & Sons
--- GNERA--

INSURANGE AGENTS & BROKERS
(EIg.rimarano 1865.)

11 Hospital Street,
MONTREAL.

Telephone 1277. PlO. Box 2081.

:ERcE.

Insuranco.

PHENIX
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SOME SPECIAL REPORTS.
We have been furnisbed with special reports from

persons especially and exceptionally well placed to
acquire information, and ocoupying positions that
enable thom to judge advisedly as to the state of trade
at a number of places. These points range from Wind-
sor to Quebec, touching also several in the north of
Ontario. Although varying[much in details and here
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and there containing exceptions, tyeir reports on the
whole are gratifying, and in sae cases, more favor-
able than might have been looked for. We select a
few as fair samples of the others. At one manufactur-
ing centre in the west, aithougn the business dons,
compared with a city like Montreal, is sial, the past
year was one of great progres and prsperity. Every
manufacturer had made mney, and most of them
were adding ta their plant out he profits, or investing
in some way ta enlarge their business facilities. At
another larger centre general praperity prevailed, and
wbat exceptious existed are stated ta have arisen froni
causes that opate dieadvantageously even in the
mat prosperous ti e, suci as ignorance a the busi-
nss engaged in, wasteful personal habits, speculation
or npglect. At an agricultural centre farmers were
said ta be paying their current ortgage interest and
arrears, meeting instalments due for impleinents, and
reducing their debt. At anather point aunusually
large trade was doue in coarse grains and by. Ar a
small manufacturing town on the St. Lawrencen great
aotivity prevailed, extensions bi plant and buildings
were going on, and the local banks spoke of an unusu-
ally large volume af circulation being employed. At
a shipping and manufanturing city there were ne cein-
plaints, except from chronia gramblers, and the few
who couid not under any outide circumsetances do
well, as they have ne capacity for business, or a ton
great talent for spending. At ne of the argest manu-
facturing cities thee is cnsiderable activity in nearly
al the factories, there being however a tendency ta
over production from capital being plentiful, and the
bigb hopes entemtained as ta maSUits ai la$t 2ar~VeBt
having stimlated makers to anticipate orders. i

These reports, up to this Peint, relate maily ta the
larger enterprises af the country. From every place
the complainte. are mast diGt-ressing froni retailers as
to the effeats ofheavy continous rains thrughout the
holiday séason. The ba weather,-absence of snow,
especiatly, has thie season been a serions calamity ta
the store keepers ail over the ceuntry. There have
beeu neither su mmer nar winter moads available for
bringing in1 grain and buyers ta aur t'ownB and cities.
Many traders look ta the early winter for the main
bulk of their most profitable business. The fur dealers
have been specially unfartunate; but dealers in al
kind8 of winter goods, or goods that furnish the pres-
ente in favor this season of the year, have seldoru
knewn the w eather ta be so heavy a brawback. Stii,
in places, the money furniehed by and expectations -of
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money to be realised froin the great harvest, brought
in buyers whose determination to observe the generous
spirit of Christmas and New Year's day, overcame their
distaste for exposure to down pours of rain.

The reports speak of the bulk of the grain having
been so far withheld from market, so that the prospect
may be regarded as very hopeful, There is much fear
however that damage has been done to fall wheat, which
has been prematurely forced by the mild season, as
the lack of snow has left it exposed to the frosts that
set in so late.

It will be asked, " Why, if reliance can be placed
on these reports, should so many failures have occur-
red recently?'l The failures are not the result of this
season's operations, or of last year's even. One bad
year does not ruin any firm that has the requisite
means to carry on its trade, and if it bas not those
means, if it lives from hand to mouth, then its failure
is wholly without significance as an index of the gen.
eral trade of the country. The failures of late have
been the outcome of years, many years, of failure to
make the business profitable, or failure to provide for
the contingencies incident to all business. Many of
the failures have arisen from the vicious conditions
under which certain classes of business labor, condi-
tions that will as surely produce failures as exposure
to cold and damp bring on "grip." What these con-
ditions have been and what they still are, and what
bas resulted from them, we shall take an early oppor-
tunity to comment upon.

LARGE AREA RISKS.
The question as to what degree of extra risk is in-

volved by the extended floor areas and great heights
of modern buildings is receiving much attention in
insurance circles. There is general agreement that
there is somae proportionate relation between these fac-
tors, but opinions differ widely as to how that propor-
tion can be fairly assessed. One writer takes excep-
tion to the theory that large and lofty areas involve
special dangers. He contends that those who are look-
ing to this as an explanation of the enormous fire lose
the last year, are barking up the wrong tree. . le lays
the responsibility of these disasters upon ." moral
hazard," and remarks, "If, then, ' moral hazard' is
the cause of the exceptional losses, any treatmqntof
large risks or small risks or medium risks that does
not look to the real cause of insurance suffering is

- o- - -
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illogical and insufflcient." The plea is made that large
area risks are among the chief sources of commercial
prosperity of cities where they are located. It is cer-
tainly true that enormous stocks held by both whole-
sale and retail houses do retain, and attract buyers,
but only when other circumstances are favorable.
When these conditions exist trade is developed ta a
large volume, and any such small addition ta insur-
ance rates as would meet that extra risk which is
alleged to exist in large stores and warehouses, would
be an infinitessimal fraction of the profits made out
of turning over the large stocks of such places. When
then a writer speaks of such small extra premium he-
ing charged to meet the extra risks of large areas, as
" a penalty on enterprise," we think ho is open ta the
rebuke ho gives to others who hold different views,
whom lie charges with getting "hysterical." lis re-
mark, "Trade does not exist merely for the sake of
insurance," cornes with bad grace from an under-
writer. Trade and insurance exist for each other,
their interests are interlaced, they cannot exist apart.

Another authority, who is endorsed by most others
who have engaged in the discussion, points out that
while mercantile risks have been revolutionized in
character during the last twenty years, the rates on
them have not undergone proportionate changes. The
increasing height of buildings is not being followed
up by an equal advance in the capacity of fire engines
ta reach the upper storeys. Water pressure romains
about the sane to-day when buildings have doubled
in height ta what it was twenty years ago. Millions
of feet of floor space now are occupied and covered by
insurance, bath as ta the building and contents, that
are as wyholly outside the protective range of the fire
department engines, as a backwoods village. Added
ta this grave condition are the impediments ta the
fire service in places within range froin telegraph and
telephone wires which obstruct the ladders and hose
appliances just at- the height most difficult to reach.
Then the larger, the loftier a building the more veried
and irregular are its tenancies, consequently the greater
the proportionate risk over a emaller building. One
dangerous tenant puts many others in peril, and stocks
of goods or machinery worth scores of thousands, are
endangered by close association under the same roof,
or from being on the same floor with a tenant whose
occupation is hazardous, or whose habits create unas-
certainablo but serious risks. The extreme height of.
some floors makes them untenantable save to persons
wlo can only aflord a smnall rent, and whose business
is solitary, who on insurance grounds, as others, are
highly undesirable tenants, but who are the only
ones to be had for attics. Surely it needs no argument
to prove that these extra risks arise out of, and are
peculiar ta " large areas ? " Then another peint is
this. A small, old-fashioned building is divided up
by substantial, partitions more than those of a modern
type, which affects widely extended warerooms, both
for convenience in discipline, for display, and econ..
omy of management. But a very small fire in a very
large room may inflict damage not proportionate to
the fire but to the area of the roon. A fire too is a fire,
and however small may so rapidly expand that firemen
are compelled to pour tons of water at times in extin-
guishing flames that might be put out by a gardon
pump. The excitement, the chances of spreading,
the difliculty of really judging wbat is the real extent
of the danger, lead not only ta "large areas " being
deluged, but to large areas of ceiling and other struc-

tural work and stocks being ruined by a fire in a large
building, which in a small one would have only re-
sulted in trifling damage. Another new feasure bring-
ing grave risks ta large areas is the piercing of each
floor with an elevator shaft which at times serve as
chimneys ta draw up fiame and smoke that damage
and ignite upper storeys. Then the cellars of the larg-
est buildings like the attios are necessarily used for
purposes full of risk. Thore are furnaces, which are
not always kept clean and sufficiently isolated ta be
safe. There are stores of old packing boxes, chips,
paper, all manner of easily ignitible rubbish. Then
there is the small boy who flings matches around ta
be trodden into light and made ta start a smothered
fire. Taking one consideration with another the con-
tention that insurance ratings should bear some pro.
portion ta the extra risks involved in " large areas " is
indisputably sound, and highly needing attention.

While, however, the existence of special risks, as
above stated is evident, there is another side ta the
question. These risks are well known to occupants of
large buildings, and usually there is more careful
supervision of them than of smaller places. They are
usually in charge of caretakers whose duty it is ta act
as night watchmen up ta a late heur, whose presence
on the spot is not only a protection against fire of a
mischievous origin, but against any fire getting ahead
before prompt measures being taken for its extinction.
Special provision for the early suppression of fires by
hose and chemical engines are far more general in
large warehouses than smaller ones. A fire, too in a
large room is more quickly discovered than in a small
one, where it may be closed in and become very seri-
ous before being discerned. The movements of lire-
men too are less hampered in large areas. New build-
ings having large floor spaces are almost universably
built with more attention to safety from fire risks than
older ones. Sa that the extra risks of large areas are
set off ta a large extent by special provisions against
them and the peculiar advantages enjoyed of an in-
surance character.

A CHAT ABOUT GLOVES.

In spite of Steele's opinion that no public -W riter or
speaker, "has any right to meddle with anybody's
clothes but his own," we. propose ta say a few words
on oIne which both as an article of costume and of
commerce'has no rival in its variety of aspects. No
item of apparel worn to-day is so identical in use,
material, and form vith that which in remote anti-
quity, by so many races, was and is yet in fashion, as
is the modern glove ta the hand covering of other
ages.

If, parodying the catch conundrum, " Why does a
miller wear a white hat ?" we asked "Why do people
wear gloves ? " and gave a reply likethat of the miller
joke-" To keep their hands warm," we should express
only one of the numerous uses of gloves. A glove is
a challenge to war, it is also a signal ta love. At the
coronation of George the III, when the champion
stepped forth and threw down a glove, as ancient cus-
tom was, to defy any opposition to the ceremony, a
lady, it is said, threw her glove ta answer this defiance
on behalf of the Pretender. Gay, in an essay, says,
" The greatest motive ta love is dress; I have known
a lady at first sight readily give her hand ta a fringed
pair of gloves.' The dandies of his time wore rich
deep laces, which, if Gay is ta be trusted, were highly
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fascinating to ladies. One of the basest deceits record-
ed in the oldest of books was carried out by a pair of
kid gloves, made by the wily Rebekah to enable smooth
skinned Jacob. to pass off as his hairy brother. Let
any one buy such a pair from one of out stores, only
with the fur turned inside, and send them as a present,
he also will be successful in securing thereby a bless-
ing. Oae of the symbolical uses of a glove is referred
to in the book of Ruth and the Psalms, where the
word is translated " shoe " and its force and signific-
ance thus obscured. The glove was, and is yet, a
symbol of the power of the hand. The hand.k the
giving and seizing member, so those allusions are to a
gift of land by an oriental use of the glove, and a
claim of authority over the land of Edom. The Greeks
thought such covering effeminate, an idea taught by
Plato, and still held by ignorant people. Montaigne
tells us, " the King of Poland wears no gloves nor cap
in winter." Nature, some say, provides all the cover-
ing we need. But Nature is a merciless tyrant; if she
wishes us to, endure her zero winds, she should not
give us frost bites and grip for being obedient; so if
wearing fur gloves and caps is against Nature we put
ber aside in favor of Art.

In Falconry days, they were worn to guard the hand
from the claws of hawks, which perched on their own-
er's fingers. Hawking gloves are preserved as curiosi-
ties and resemble most those worn by men when trim-
ming hawthorne hedges. In collections of armour
varieties of the article are kept made of similar chain-
work to that used for purses, only heavier. Their use
in ecclesiastical cerermonies began some six centuries
ago, probably for the sensible reason te keep old men's
fingers warm. The earliest English allusion to this
article is found in Chaucer. Oddly enough a certain

ces of clergy, who were what Carlyle styles 'dandiacal
bodies,' some years ago constantly used lavender tin-
ted gloves in the pulpit, or black when preaching a
funeral sermon. The once uni versal custom of giving all
attendants at a funeral black gloves, is gone out, or con-
fined to a few. One other social use of gloves, now ex-
extinct, le alluded to in " The Guardian," for July 21st
1713, wberein is a letter from a bridegroom on honey-
moon etiquette.1 The P.S. to this reads, "I forget to tell
you of my white gloves, which they say I must wear
all the first month." White gloves were at one time
given at weddings, a custom alluded to Ben Jonson's
comedy of " The Silent Woman," who le asked " How
with such frugality of speech can you give instruc-
tions for these gloves ? " In his play, "The Alchem-
ist," we find. an allusion to another extinot custom.
In Act IV. Scene II, Face says, "Your Spanish titilla-
tion in a glove is the best perfume." Earlier in the
same comedy we read of " Gloves of fishes and bird's
skins, perfumed with gums of paradise." In " The
Pawnbroker's Daughter " by Charles Lamb, Cutlet, the,
butcher, exclaims, " Why was not I bred a glover like
my couin-to see him poke bis two little sticks into
a delicate pair of real Woodstock! A very little
stretching ma'am and they will fit exactly." This
allusion to Woodstock shows us where fine kide were
made ii England before French ones were allowed te
be imported, as Moinleyism is essentially English,
and its intention and its effects are both written fully
in the history.of English manufactures. Protection,
combined with native skili and enterprise, built up
the enormous glove trade of England, whiôh it has
kept on developing and improving. Although Paris
bas largely supplanted Woodstock as. a maker of the

mcet elegant kid gloves, still an exceedingly good
article of this class is made in the old land, and the
name nost familiar to glove buyers of all classes is
that of an English maker.

Another old custom was that if a gentleman could
seize a kiss from a lady while she was asleep, ho could
claim a pair of gloves, a penalty, we suspect, often
wilfully incurred by simulating somnolency at a con-
venient season. Yet another is the use of gloves as
bets on race courses, where ladies will risk a pair on
behalf of their favorite horse, Another ancient eus-
tom still obtains. The Sheriff at a " maiden assize,"
when no prisoners are for trial, gives the Judge a pair
of white gloves, as a symbol of innocence. It is less
known that other officials used to be thus favored,
who now receive a small sum as " glove money." The
most beautiful and romantic allusion to this article is
found in the speech of Romeo to Juliet, in the orchard:

0, that I were a glove upon that hand,
rhat I might touch that cheek 1"

We close this review of the literary, historic and
social aspects of gloves by a few words on their pro-
verbial uses. A very old saying which translates well
a sarcasm of juvenal is that " a white glove may cover
a dirty hand; " another isfound in the work of a living
author who says " Some men's principles are like their
gloves, they put them on or take them off to suit their
convenience; " another is the heraldic one of the clan
Chattan, "Touch not the cat but with a glove," a sin-
gularly morose phrase for a family motto.

From a presentation of the literary, historic, and
social aspects of the glove to those afforded by com-
merce would be too abrupt a change to make in one
article, so we reserve commente of a trading character
for another number.

INSURANCE LOSS RATIO.

A paper read by Mr. Hine before the N. W. Asso-
ciation gives some statistics which are not pleasant
reading to those interested in insurance. The evidence
is conclusive that the number of fires in the last 15
years has increased at a far higher ratio than the ag-
gregate increase in property valuations. In 1876, these
were $38,200,000,000, and in 1890 862,610,000,000, that
is, the properties insured increased 63 per cent in value
in 15 years, In the same period the fires were, 1876,
9,501, and in 1890 22,412, that is, the number of fires
increased in 15 years by 135 per cent, or at double the
rate of the increase in property valuations. The aver-
age amount of the property destroyed in those years
does not seem to us to bear out the contention of the
Insurance Monitor that in spite of great advances in
the protective character of more recent building ar.
rangements theflres are larger than formerly. In 1876
the value of property burnt by 9,501 fires was 864,630,-
000, an average of $6,800 each fire. In 1890 the value
of property destroyed by 22,412 fires was $108,993,000
an average of $4,860 each fire. That shows close upon
a reduction of $2000 in average loss by each fire, com-
paring year 1876 with 1890. The Monitor pute the
argument thus:
Total number of fires in 15 years....... 207,913
Total value of property burned.............81,396,456,054
Average loss of each fire....... ............... $6,717
Average amount burned per fire during

the first five years............................ 6,289
During second five years......... ............ .7,455
During third five years........................ 6,460

But we submit that the dividing the 15 years into
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groups of five years is not only too arbitary to be of
value for comparative purposes, but even when made
proves the reverse of what our contemporary affirms,
He says that fires are larger than fornerly, but the
fires from 1886 to 1890 by his own figures were only
$6,460 each, while those froni 1831 to 1885 were $7,455
each, so that the average loss per fire in last five years
bas dropped about $1,000. Suppose we put the figures
in another way. From 1876 to 1885a overing ten years.
the average loss by each fire was $6,880, while from
1886 to 1890, the last five years the average loss per
lire was only $6,460. Thus the figures given by our
contemporary demonstrate these facts-the fire loss
averaged from 1876 to 1885 $6880, and since then less
by $420 for each fire, and in the last five years each fire
has averaged about $1000 less than in the preceding
five years.

What is really a seriously alarming feature in in-
suance statistics le what ve pointed out in the open-
ing of this article, the extraordinary increase in the
number of lires compared ta the increase in the valu-
ations of property insured. To make these statistics
complete for comparative purposes, we ought to have
the number of policies covering the amounts of the
property valuations given for each year, and the per-
centages of losses grouped under certain sums, as then
we could conclude whether theincrease in the number
of fires occurred in the large or small policy groupa.
That point needs elucidation.

KINGSTON AND TOLL REBATES.

One of the sores created by friction between the
grasping ambition of our southern neighbors and the
right of this country to defend and to maintain its
tride, is that dispute which bas arisen as to the rebate
of canil toils levied by our government. These tolls,
up to a certain point, are imposed on all vessels alike
that pass through the Western section of our canal
system, our own equally with American. In order to
add to the attractions of the Canadian route to the
seaboard a small rebate is granted on vessels tranship-
ping at a Canadian port on that route. Against such
a rebate Americans protest as being a discrimination
against them. They have no ground for such a con-
plaint in the agreement as to the tolls to be imposed.
as it does not apply to the entire water route, nor is
there any stipulation covenanting that our own vessels
or indeed any vessels, shall not be favored with any
rebate when using the St. Lawrence route. The en-
trance upon that course is at Kingston where tranship-
ment is effected from large lake craft to smaller canal
boats, as is neocessary. This point is nearer Lake Ont-
ario than vessels owners and captains would prefer,
but the choice of another spot lower down rests bet-
ween Prescott and Ogdensburg where difliculties occur.
At the former a movement to erect the necessary eleva-
tors failed for lack of local capital. At the American port
the trade would bo accommodated-if it could be got.
But, apart from other reasons affecting international
navigation, it would be impossible for the government
of Canada to allow a rebate to vessels that transhipped
at a foreign port, as it does to those using one on our
own waters. A letter from the Chicago Board of Trade
shows us in what light the efforts of Canada to build
up our own trade, is received by our neighbors. They
complain of our watching our own interests as though
they bad sone natural right to control the whole
trade of this continent. In .the letter alluded te it is

complained that the effect of promoting a rebate te
vessels transhipping at a Canadian port :
"Is the building up of Montreal and other Canadian ports ta the
neglect of the development of Amer ican ports, as it is manifestly
ta the advantage of the lake carriers ta induce shipments of
grain destined for European markets te be made via Kingston
and Montreal, se that they, the carriers, can obtain the substau-
tial rebate paid by the Dominion of Canada on grain shipped
through the Welland canal, provided such grain is transhipped
at a Canadian intermediate port, in accordance with a new order
of the Canadian government issued the 25Lh of March, 1891."

It ls no doubt very reprehensible indeed for Canada
to seek the " building up of Montreal and other ports,"
but this policy will be kept up, without asking per-
mission of the Chicago Board of Trade.

There bas for some time past been a demand for
better elevator facilities at Kingston. The need has
been admitted by the citizens of that place passing a
resolution which sought to shift the work of providing
this upon the government. Such a request is not rea-
sonable. It is no part of the functions or duty of the
government to build elevators for the convenience of
those engaged in a traffic that is well able te provide
them. There is great wealth in Kingston for its size,
but local enterprise has not been very active owing to
manifest causes. Hence a local disposition to put
money away in mortgages, shares, and such securities
as give no activity to trade, save indirectly. The need
of navigation for further elevator convenience could
be provided by Kingston capitalists with the utmost
ease, and with fair profit to themselves directly and
some further advantage indirectly by increasing the
activity and prosperity of the city, Why don't they
put their shoulder to the wheel instead of appealing
to Jupiter te help them out of the rut? Kingston was
never before so able to help itself as it is now; its
business is good, its manufacturera have done it great
service; and its prospects are bright. No doubt the
farmers around have suffered severely by prolonged
bad harvests, toc much so for even this year's to put
them straight. But their debts are likely to be mnch
lightened, and if we are blessed with an average crop
this year they will be comfortably off. All this means
money for Kingston, and we would therefore urge the
capitalists and merchants of the old capital to bestir
themselves, and not rely too much on having the ad-
vantages of a monopoly .which is watched jealously
by other places. Their true policy is to show to all
interested in navigation that Kingston is fully alive to
their interests and to ber own ; by providing all the
most convenient and economical transhipment and
other facilities required by that trade.

THE BALANCE WHEEL IN INSURANCE.

The paragraphs recently published in the city daily
papers, relating to changes said to be taking place
in the local insurance circle, were anticipated in these
columns some time ago. We may, however, be allowed
to question the desirability of dragging the name of an
insurance company before the public in the connection
referred to, until some step bas been taken te justify
publishing reports as to changes, before those most
interested know them to have been made.

There are more movements afoot in reference to
English companies entering the Canadian field of in-
surance than have been announced ; some have been
under consideration a length of time. The old con-
cerna that have been doing a 'quiet, sluggish business
in England for many years, are awakening te the fact
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that thore is a danger of dry rot getting into a com-
pany that does not keep stop with the procession of
competitors. Rivalry is quite a new experience in
English insurance. Those who first introduced this
element were looked upon as revolutionists, but the
old companies, after a struggle, determined to fight,
and te carry the war into Africa by extending their
operations wherever business was to be had. Hence we
have the San, the Alliance and other companies push-
ing across the Atlantic, and the change we prognosti-
cated is part of the same movement.

Insurance is found to be most profitably worked on
the " mixed farming " principle, to avoid the risk of
having all its eggs in one basket. A field of operations
wholly diverse in its conditions to the home one, acte
as a balance wheel; it helps to keep the machinery from
irregularities of speed.

One great advantage that the >old world companios
have discovered to result from engaging in business
here and in the U. S., is that our securities afford a
most inviting opportunity for absorbing their surplus
funds. They can place money here in sound muni-
cipal bonds, in the stocks! of banks and loan compan-
ies, or on mortgage,-all as sound as any security
available li England, and purchasable to yield an
average of 5 per cent. There is more life and elasti-
city in a large, widely extended business than one pont
up in a narrowly restricted area. There is more econ-
omy in working expenses in very large operations than
in a few. Wisely, we believe, the Englieh companies
are preferring to buy out established concerns, rather
than to commence at the foundation to build up an
entirely new structure of business. This 'policy will
prevent the new element creating undue competition,
while the capital brought out will add to the financial
resources of the country. The great accumulation of
th¯e¯esoures and business of English Life Insurance
companies is seen in the following increa ses sirice 1887
-securities held increased $73,000,000, increase in
Life and Annuity Funds $71,500,000, in profit and loss
balances $4,300,030 ; these occurred in 94 companies
without any increase in their capital.

If the English companies bring their long and valu.
able experience to bear as a prudential influence in
insurance affairs they will do us a grcat service. There
is little doubt that we cau pay for any English teach-
ing in the line of caution, by giving in retura lessons
of equal or greater value as to the needs and habits of
Canada.

A LESSON TO SPENDERS BEYOND INCOME.
One of the most disgraceful exposures of what is

called "high life," ever made is the recent case of the
robbery of jewels fromu a lady by one of her visitors.
Mrs. Hargreaves lost her jewels, she declared that she
suspected her friend, Mr3. OQborne, was the thief. Mr.
0. thereúpon brought an action for slande-, and in
course of the trial proof was adduced that Mrs. Osborne
had stolen the'jewels, and sold them for $2700. W' ith
the proceeds she had paid milliners and dressmakers
whose pressure for cash as sie could not meet, she
robbed lier friend's jewel case to raise money. She and
lier husband had not sense enough to live on their in-
come and not beyond, se the wife is an exile charged
with theft, the London papers are demanding her
punishment, and. the husband is undergoing fearful
humiliatiân.

All this misery for what? For what indeed but
the ambition that brings thousande daily anxiety and

wretchedness, the ambition to display more costly
clothes, jewels, house entertainments, jthan are war-
ranted by the income of such victims of social folly.
The idea prevails amongst such as are guilty of this,
that such display is "style," is a passport to " high
.life," is a mark of social prominence. On these points
we do not decide, but that aping anybody's ways is in-
tensely vulgar, is utterly contrary to the spirit of re-
finement, is impossible indeed in a well bred person,
cannot bo questioned. So far from display of this class
being a mark of "high life," it is the characteristic mark
of low life, it is precisely identical with the scullery
girl's getting a bonnet as like the " Missis." as she can.
The wrong donc to tradesmen by such persons is a
very great burden on storekeepers, who give thenm long
credit and make either cash buyers or the wholesale
merchants pay the cost by enhanced prices or bad
debts.

Were porsons compelled to pin on any article they
wear that is unpaid for, the storekeeper's account
therefor, until such account is settled, there would
be such a display as would startle the public. A
law to that effect would reduce the number of
failures materially and largely add to the gen.-
oral prosperity of the country. The long credit
system of wholesalers, their greatest curse and cause
of rmin, is to a large extent a consequence of individual
credits given bystorekeepers, and those credits again
are largely the resuilt of their customers spending be.
yond their means. Mrs. Oaborne is not likely to b
imitated, but those who are treading in lier footsteps
by over spending to keep up "style," should consider
where those footsteps led te and be warned by lier fate.

THE HUA, RICHARDSON & CO., FAILURE.

The failure of this oid firm of wholesale leather merchants,
hqs caused a surprise like the collapse of the one horse shay
that gave no sign of ruin until it fel ail te pieces. But " there
ia nothing like leather," for causing surprises; a swamp is apt
to engulf suddenly those who build on so treacherous a found-
ation. The firm consisted of Messrs. Paul Hua, who bas lived
in Paris, France, for se twenty years past, James Richardson
and Horace Baby, who live in Montreal, and Charles Richardson,
who manages the Quebec office. Mr. Tom Richardson had
charge of the tannery at Warwick, Quebec. The liabilities are
reported as about $100,000, and of this sum about $35,000 is due
to the Bank of Commerce, $30,000 te the Quebec Bank sud the
balance to outside parties, te soma extent family connections.
Not long ago the large sum of $80,000 is said to have been in.
herited by one partuer from a brother whose matrimonial yen.
tures seemed te have proved a more lucrative form of enterprise
than trade, but this amouat may ha divided by the usual figure.
There are several myasteries about this failure that suggest ques.
tions that will have to be answered. What, for instance, has
become of the funds left by the brother who died at the Wind.
sor? How can a business of the nature and eXtent done .by the
firm have required a partner te live in Paris? There are plenty
of leather houses there who would have bought everything need.
fui fully as weil, probably better, than one of a foreign firm and
for a tithe of the cost entailed by residence in so expensive a
city. Why were two partuers needed ia this city when there was
not enough business done te keep one active man fuliy employ.
ed? Indeed considering that the sales made were almost wholly
in Quebec, it is atrange why the business was burdened with a
local establishment, when ail the business of the firm in Mont-
real might more profitably have been done by an agency here or at
Quebec. The large advances made by the two banks are soins-
what in need of explanation. What need had such a quiet
business with two bankers ? On whatwere theiradvances made?
Ifon stocks of leather, surely the advances would be only up ta
such a percentage of value as would leave a large margin, a
margin to cover any possible risk of depreciations in value ?
Where are thos itacks? If the banks were protected by then,
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then 65 per cent of the liabilities are covered. If, however, the
advances were not protected by goods, how came they to he so
large ta a firm doing so small a business ? Is it usual for 65 per
cent of the liabilities of a firm to be debts due itsbankers ? The
largest creditors labored under the delusion that they
were the only bankers concerned. We know that - a
tannery is a pit for capital, a great mauy "pits" lin fact,
but whatever money has been turned into them, or is hung up
in the shape of wet bides in the drying roams, or stored as bark
in the yard, is increasing in value at a much quicker rate than
intereat thereon is accumulating. A tannery that does a busi-
ness requiring bank loans for $65,000, ouglit to be worth, in.
cluding stocks of lenther held at the distributing warehouses, at
least double that inount. A milch cow that kept in good can-
dition four of those who were pulling at its tests, might well be
thought a fine milker,-but it seems that the lacteal fluid in
this case came fromn the banker's dairy. Business now-a-days
cannot be mrde to " go," by sitting round the office stove tokeep
it warm while waiting like Mr. Micawber, for something to
" turn up." A " swamp " any way is not the place ta do that,
for thinga go down there and disappear as mysteriously as the
assets of this firm seem ta have done, so mysteriously that the
collapse seems to bave been a surprise both to one local partner
and ta the banker. The physical infirmity of the elder partner
bas always excited sympathy, and no doubt was a drawback ta
success, as it prevented that intimacy of personal communica-
tion which business demands. The firm's oler of 50 cents in
the dollar spread over twelve months, is being considered by
the creditors.

TUE FAILURES OF PAST YEAR.

The statistics of failures last year issued by Dun, Wiman &
Co., have in them no element of surprise. They bave been
discounted and so steadily watched all through the year as ta
have been anticipated. We give the figures with a column
showing average amount of each failure:

Number of Aggregate,
Province. failures. liabilities.

Ontario................... 889 5,801,730
Queblec...........,....... 681 8,385,709
New Brunswick....... 132 6;552
Nova Scatia............ 14 t 65200
P. E. Island. ..... . 7 58,950
British Columbia ...... 22 34,243
Manitoba-----------.... » 69 470,555

1,861 $16,73,939
N fouland.........828 376,710

1,889 96520064

Averaîge of Ganada.. ..
Do including Nev<foundlitnd

lise figures for previous ycars are as foiiows:
Number. Iliabilities.

1890....... ..... 1,S17 $48,289,935
1889............1,777 $14,713,223
1888.ul........... 1,677 14,081,169
187.$.............1,352 10,386884
1886...................... 1,256 8861,609

Average ci
each failure.
$ 6,526
12.299

7,322
6'*20
8,420
6,102
6,810

13,452

8,986
9,053

Average,
$9,092

8,223
8,396
8,290
7,055

Consideriug the number of failures for amounts very much
larger than these averages we see what a large proportion of in.
solvencies are of persons in a very small way of business.
When too we remember that in the last ten years the number
of persons in trade bas increased close upon 50 par cent, while
the gross numnber of insolvents in the last decade bas not in-
creased, wv must admit that the general business of the country
in that time lias been far from unsatisfactory. The terribly
deficient barvests for several years are suflicient te account fer
the bulk of the failures, and we muay depend upon it that but for a
large harvest li 1891 wo shousld have hed disasters in business
of a very grave character.

THIE MAIL ON CHBAP LIFE INSURANCE.

The Torouto Mail ias a vigorous attack upon the class of
life insurance companies that we recently condemned, and gives
an empiatic endorsemont ta our strictures. Our contemporary
says, "We quote the following from the prospectus of a Can-
adian bonefit society. lu consideration of au annual payment
of $8.64 by a man aged 30, it promises ta pay his heirs $1,000, in
addition ta undertaking ta make certain payments in case of

disability. We quote at random from the rates"of a respectable
and sound insurance ofiice-and on such a life it charges $23.30
for a $I,0CO life policy, without any other benefit. This is nearly
three times as mnuch as in the other case, and as all sensible per-
sons know that assurance companies make only moderate pro-
fits, it is clear that in the firat instance too much is promised,
and that ultimately there will be a great deficiency. As some.
thing should be done ta remedy this evii, we suggest that our
insurance companies should appoint a committee of actuaries,
who should actuarially value a few of these impossible promises,
and a'so estimate what should be charged ta put such institu.
tions on a sound basis; and then have these calculations printed
and distributed. If such calculations were very clearly made,
they would be the means of saving multitudes from loss. At
present the unsound system injures the companies carrying on
business on a sound financial basis." We go further than the
Mail, we regard it as the duty of the governiment ta protect
the people from concerna that are oatensibly and generally
thought ta be working under government supervision. The
London Economist, foremost of financial journals, warns the
public against these cheap insurance concerna as being certain ta
endin disaster. Its position is that of all reputable papers andex-
perts in life assurance.

THE 1IOLD-YOUR-WHEAT " FOLLY.

The folly of the " hold.your-wheat " counsel of the Fermera'
Alliance bosses is probably now apparent enough even to atrike
the intelligence of these individuals. It has recently been esti-
mated by European and American experts that so far as regards
its purchases from the United States, nearly all Europe's wheat
requirements until the crop of the closing balf of 1892 comes to
band will be met by the middle of January. By that time Aus-
tralia will begin to do its harvesting. India and Egypt com-
mence in February and continue on through March, while
Persia, Asia Minor and other exporting localities start in April.
Thus there would, in any event, be a continuous stream of wheat
into Europe from outside the United States, although, of course,
in comparatively small volume, fram January onward ta July,
when the reapers in the United States could resume work. From
the present indications Europe could draw on those regions
more heavily than usual in the early part of 1892 if there were
any necessity. The prospects, on the whole, are for a fair yield
in those quarters of the globe. The St. Louis Globe that gives
the above warning also points out that the poliry of making an
artificial. scarcity will give an impetus to wheat production and
so tend ta lower prices. Canadien farmers who are adopting the
Farmers' Alliance policy may consider the above reasoning and
facts with profit.

THE FAILURE OF J. A. PATER1SON & CO.
The paragraph in our last issue, headed Il Signs of distress

visible," must have given our readers a hint as to approaching
troubles of the wholesale millinery firm of John A. Paterson &
Co. Firat established in 1881 by J. A. and Andrew Paterson and
W. Kissock, as Paterson, Kissock & Co., the firm since then bas
experienced various vicissitudes. Some years ago, they had the
misfortune ta come into conflict with the Customs authorities.
Our readers will recall the incident of a pistol being used by an
oflicial ta frighten the firm into surrendering its books, but with-
out success. Although an amicable adjustment was made, the
credit of the concern was weakened and internal dissensions
arase which led to the retirement of Mr. Audrew Paterson. the
business being conducted by Mr. John A. P. and Mr. J. G. Red.
moud who had considerable capital. A brother Mr. James
Redmond, who lives in Winnipeg, was occasionally called upon
for financial help, but such contributions only served ta stave
off the final catastrophe. Besides the usuel competition of rivals,
the firn as bad ta meet that created by the retirement of
partners who entered into competing firme and cut up the busi-
ness. There are about $35,000 of liabilities te Canadian and
$23,000 te English creditors, the principal cnes being: Bank of
Montreal $10,000, J. Redmond, Winnipeg, $10,000, W. D.
Matthews, Toronto, $5,200, estate of E. R. Paterson $2,218, of
J. PRaterson $1,380, with $4,000 due te Walker & Sons, of
luddersfield, England. The firm were advised by their baukers
ta go into liquidation twelve months aga, but having raised
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$20,000 more capital ($5,000 from each partuer, and $10,000 from
the Winnipeg friend)they decided to go on, although the results
of business to that date were so unpromising. The advice givefn
a year ago is now ta be adopted, and it is thought, that probably
some $15,000 or so, will remain for repayment of the new
capital.

FEMALE LIFE INSURANCE.

A Miss Jones, of Vermont, who is manager of the women's
department of an insurance company suggests the organization
of a life assurance company to be wholly run by women, who are
ta supply the capital, the staff and the lives. The only male
official would be the actuary as it seeins that ladies have not yet
acquired the mathernatical skill required for -actuarial work.
There are a considerable number of policies now being effected
on female lives, but far less than what might be with advantage
to companies and to those interested. The number of those
dependent upon the industry of women for their maintenance
is growing fast. Large numbers of single women are earning
bread for thomselves and their parents or younger brothers and
sisters. Widows are no longer as helpless as they used to be
as avenues of employment are now open for them by which they
are able ta live independently of relatives and ta bring up father-
less children. Such lives ought to be insured, the urgency of
this is for these classes, as great as for the stronger sex. Policies
of insurance for fathers might wisely be extended to cover also
the lives of mothers and daugliters. We do not see, however,
any special advantage ta be secured ta women by their having
life insurance companies al ta themselves. But otherwise, the
business of insurance demands an amount of worldly knowledge
experience in business affairs, and a degree of cool headed
shrewdness which is alien ta the very nature of women, and
highly undesirable that she should seek ta obtain. There la
however, a very extenive field for life insurance in the direc<
tion indicated which could be profitably worked.

UNCLAIMED DEPOSITS IN BANKS.

By the recent Bank Act every chartered bank in Canada is
required within 20 days after the close of each calendaryear ta
transmit ta the Minister of -Finance a return of all dividends
which have remained unpaid for more than five years, and also
of all balances in respect of which no transaction% have taken
place or upon which no interest has been paid during the five
years prior ta the date of such return. Every bank failing ta
make this return renders itself liable to a penalty of $50 for
every day during which such neglect continues if, af ter diligent
efforts have been made ta find the owners of the money, they
are not forthcoming. The amounts, after a certain period of
time has elapsed, go into the Federal treasury subject, of course,
ta all rightful claims on behalf of any person other than the
bank. When the bill was belore Parliament this was strongly
opposed by the banking interest, on the ground that the un-
claimed balances were so small the preparation of the annual
statement would involve needless labor, and would be an
undue exposure of their business. The Ottawa corres.
pondent of the Empire has furnished a number of cases of de-
posits being left uncliaimed and forgotten that have been paid
over. His insinuation that the banks had some improper mo:ive
in retaining thesa balances would have b-en better supp essed.
Small balances left year after year in a bank ledger are a nuis-
ane, and the banks wihl be glad to have their books rid of names
and amounts that do not represent any present active business

WATER METRE RATES.

The extreme varieties of the charges made for water in diff-
erent cities when supphied through. a meter seems ta show that
water meters are a very dubious article for testing consumption.
In this city metred water is 30 cents per gallon, while in the
suburb of Cote St. Antoine, practically a part of the city the
rate la more than double that rate. Either one ia sold at a great
loas, or the other is excessive ta the point of spoliation. At
Buffalo the rate is 3 cents, at Detroit 6 cents, Rochester 13 cents
Toronto 12, cents, London 15 cents. It is manifest that Mon-
treal and its suburba are fleeced urumercifully by excessive metre
rates. The Engineering Record says: " The usual effect of put.
ing a metre on a domestic supply la that if through carelessness

or bad fittings, water is being wasted the housebolder is made
aware of it on receipt of bis first bill. In the second quarter
he stops the leaks and is very economical in the use of water,
often unreasonably stinting himself. His second bill then shows
him that he as not used the water he was entitled ta under the
fixed charge. Gradually thereafter ha uses al he needs, and
the metre supply has the effect of making him keep faucets and
fixtures in repair. This, alter all, is what water works authori-
ties should strive ta accomplish." That is so, but without there
being any leaks, water meters are apt ta register double and
treble as much as has passed through them, A careful test in
the suburb named was made within the last few weeks, and it
was proved that the metre showed a consumption of 170 gallons
daily for a household of five persons, whereas by actual measure.
ment less than one half has been used, There is no remedy for
this, although it is really a fraud on the consumer. The rates
cbarged for water in Montreal ought ta be reduced very consid.
erably, one half would b ample ta cover cost.

IMPERIAL FIRE INSURANCE COMPANY,

The stockholders of the Imperial Fire insurance company
are reported in the London Chronicle ta have held a confirma-
tory meeting accepting the new act of parliament, which, with-
out altering the amount of their paid and unpaid capital, or of
their special or general reserves, or net surplus, changes the
denomination of their shares fron one hundred pounds sterling
ta twenty pounds sterling, and simplifies the process of transfer.
The new act gives the company rights ta do al[ classes of insur-
ance business, to own or to hold stock in other insurance com.
panies, ta increase its holdings of real estate if desired and gen
erally modernizes the original deed of settlement formulated in
1803, under which the company has been doing business for
eighty-nine years. -On and after the formal registration of the
new act the company will be known as "The Imperial Insurance
Comp any, Limited." There is, however, no disturbance of the
business and all the contracta of the company are held inviolate
by the new acta of parliament. Aside fromi the stockholder's
liability for unpaid capital the invested cash assets of the com
pany are substantially eleven million dollars, with a net surplus
over all liabilities of more than six million dollars. lq its eighty.
nine years of business it has paid over sixty-eight million dollars
of lire losses.

ADVANCED VALUE OF INSURANCE STOCK IN ENG.
LAND.

The prosperity enjoyed by English lire insurance companles
la well shown by the general advance in price of their stocks in
last ten years which are quoted in the London Finance Chronicle.
The following shows the prices in English money now and in
1880 or 1881:

Price 1880.
Alliance ..... , ......... £ 7 4 0
Commercial Union............ 25 O O
Imperial......... ................ 160 0 0
Liverpool, London & Globe. 23 O 0
London and Lancashire .... 6
Northern,........................ 54 15 0
Royal......... .. ,................,. 3315 0
Sun. ...................445 0 0

Price 1890.
£ 10 10 0

31 10 0
192 0 0

48 0 0
19 17 0
72 10 0
58 0 0

455 0 0
in the latter office the whole of the capital was returned many
years ego. Their accumulating funds are leadtng to a general
widening of the field of operation of English companies.

VALUE OF PICTURES FOR INSURANCE,

A case tried a short time ago shows that the custom of in.
surers placing a specific value on each picture covered by a
policy of insurance does nat always guarantee the payments of
that sum if the picture is burnt. The plaintiff, one Bentley,
sued the Northern Assurance Company for $6000, the amount
of insurance effected by him on bis picture which was exhibited
in a New Jersey church that was burnt, The company contested
the claimon the ground that the painting was over-valued,. as he
was not of sucl acknowledged reputation as ta make bis work
so high in value. After a lengthy trial he was awarded $4,250.
The case la worth the attention of those who insure costly
works of art, as in pictures especially valuations are highly
uncertain and speculative.

6'1



68 THE CANADIAN JOURNAL OF COMMERCE.

CUTTING OFF GAS IN CASE OF FIRE,

That gas escaping during a lire adds very frequently to the
loss is beyond doubt. A lire occurred about three weeks ago
at Louisville, Ky., that destroyed the buildings of the Bonne
Paper Company. The ruina were the nesting places for smolder.
ing lires of so pronounced a nature that one fire company re-
mained for some time pouring water on the dangerous embers.
'While so engaged an explosion occurred that caused the weak-
ened walls te topple and four firemen were killed. At the
coroner's inquest the jiry attributed the explosion to the neglig-
once of the Gas Company in failing te ahut off the gas supply
from the ruined factory,-and in their verdict severely censured
the Gas Company. The facts, however, are, says the Gas Light
Journal, that the Gas Company cff out the supply soma heurs
beforo the explosion occurred, and any escape that took place
afterwardi must have beau occasioned by those connected with
the lire department, who were in full charge of the promises.
We fail tesee how the lire department could b made respon-
sible for an escape of gas in. a building ruined by fire. There is
great need in aIl chies of soma botter provision for turning off
the gas at certain points so as te stop it feeding a fire, and need
ton of greater promptitude in warning the gas officials of lires,
se that this danger may be withdrawn at the earliest moment.

BETTER MIND HIS OWN BUSINESS.
Mr. Labouchere, M.P., lias comle out with a strong article in

spired by the troubles in this Province of which ho knows only
what is gossiped about in London society. He declares in bis
usual oracular styla,~the style in which ho lays down the law
about drawing-room topics te amuse eld dowagers and other
frivolous persons who live upon smnall scandals,-that the des.
tiny of this country i te join the States. " Such a course ha pro-
claims, would relieve Great Britain of the necessity of appearing
in tran,.Atlantic squabbles in which she has no concern. It
would, moreover, give the Canadians energy and enterprise
which ne mere colonists can possess. The only sufferer would
h the Indians, who would bu transferred te the tender mercies
of ylat is probably the nost corrupt and rascally institution on
the earth-the Washington Indian bureau." We beg te tell
Mr. Labouchere that Canadians have as much energy and enter-

prise as any other people on the face of the earth, as ha would
know if lie would attend less te fashionable tittle-tattle and more
te studies worthy of a public mn. Doaes he imagine that French,
Bnglish, Scotch and Irish Canadikns will ever allow themselves
te be transfer'red liko Indians te il the most corrupt and rascally
institution on the face of the earth ? " Better mind your own
business Mr. Labouchere, the 5 o'clock tea business, where you
shine as Sir Oracle, a sphdrO which is your I manifest destiny."

WEST INDIAN RECIPROCI'TY WITH STATES.

The recent reciprocity treaty entered into between the
British West Indies and the United Stated bas excited fears as
to its effect upion our trade with that region. As Mr. Brown, of
Haimiiltoni was so recently in the West Indies te study on the
spot the trade situation he was asked a few days ago by Mr.
Boyd, of this city, " low will the new treaty affect Canadian
trade with the West Indies?" To this Mr. Brown replied, as
followis: WhileI have no olicial knowledge of the fact, yet I
have a firm conviction that the British West Indies will accord
te Canada at least equal advantages te those given the United
States, thus leaving Canaia in precisely the same position te
compote for the trade which is being successfully done by Can-
ada in leading staples of produce and nany descriptions of
manutactured goods." To the second enquiry: "4What beating
will the troaty have on flic question of Canadian reciprocity with
the United States ? Witl it hurry it or otherwise ?" I answer,
i Tlit 1 cannot see that it wili have any bearing on the subject
at al." The feairs entcrtsined by sone of our people find no
ropouse in the hopes ci Americaus, those most familiar with
West Indiain markets do net regard the new treaty as of any

an'tstanftiatl value te exportera.

MONTRE&L OLFARIG HOUSE, 1892.
Ckarings. Balances.

Total for the week endlng 7th Jan......... $9,042,210 $1,146 125
Corresponding wook, 1891 ...... ........ 9,676,209 1,477,464

do do 180 ,................ 8,611,375 1,510,953

JAS. BROWN & SON.
JAS. BaowN & SoN, wholesale dry-goods, Craig street, city,

have been compelled to assigo. Mr. Brown, senior, bas been in
business for over 30 years. Latterly their trade has been con-
fined to Canadian staples, chiefly cottons, in the selling of which
there bas been little or no margin of profit of late years and
they could not compete againat stronger houses. They effected
a settlement in 188 at the too high rate of 80 cents in the dol.
lar, having met vith severe lo3ses by the flod of that year.
Liabilities reach $23,000; assets nominally about $15,000.
Among the creditors are the Gibson Cotton Co., Marysville, N.B.,
$11,184; the Windsor (N.S.) Cotton Company, $4,399; the Dom.
inion Cotton company (new) $2,401 ; Wm. Paris & Son, St.
John, N.B.,.$f,201 ; estate J. J. McGill, $1,485. The Merchants
bank advanced $15,000 secured by notes. Both the Messrs.
Brown have been steady, hardworking and economical through.
out and it was in their endeavors te pay the high ratio offered
in 1886 and under the adverse state of trade, that their present
troubles arose. The integrity of the firm was amply attested by
the payment of their creditors in full after the settlement at
50 cents in the dollar l 1877, as soon as they found it possible
to do se.

AN AMERICAN ON CANADIAN BUTTER.

A paper published in the States whose name does net appear
where this ls quoted from says. "Canadian butter in Bristol is
selling at 1023 to 1l63, with a good demand. The United States
product is quoted at 983 te 100s in the same market. Advices
from Liverpool regarding the cheese markets there, say Cai-
adians are in demand at 40s te 49s, with some really perfect lots
command 50s. The finest new United States cheese are quoted
at 45s to 48s. The Canadian dairy products are steadily gaining
faver in the British markets, and the English consumer is evid-
ently willing te pay good prices for them. Our Canadian cousin,
takes more pains te produce the best article possible, as he is
forced te seek foreign markets. But the bulk of the American
dairy men think their butter good enougli for the 'folk in the
cities.' Well, brethren on the farn, when will you understand
that you are the enly ones that lose money caused by your own
carelessness." While this is so, it ought te stimulate our dairy
men te still further efforts te improve their goods. They might
reach the topmost rank if they tried, and a reputation once
secured would ensure practically an unlimited demand in
England.

A BON BOUCHE FOR ABSTAINERS.

The Milling World uses language about barley that will
enrapture the focs of John Barleycorn. Our Toronto financial
contemporary baving said that Americans must now use infer-
ior barley as they don't buy Canadian, the Buflalo paper says in
reply, " Rats I The beer-drinkers here will never know that the
Canadian barley is net used in their beer. They will go right
on getting just as much insanity, indigestion, indecency, ine.
briety, imbecility, stupidity, poverty, swelled-headedness and
general cussedness and worthlessness out of drinks made of
American ialt as ever they did out of the swills made with Can.
adian malt." Which shows that strong language can be used
without strong drink. But possibly and probably, our contem.
porary gets up the verbal excitement ho displays whenever Can-
ada is named by a different style of beverage te malt liquor.

THE GLORIOUS UNUERTAINTY OF THE LAW.

At the Kent assizes just held two persons were tried for
nrEon. Fred Day was convicted of having set fire te a news.
paper office causing a loss te au insurance company of $9 000.
He pleaded that he bad I lest bis head " at the time, and offer-
ed if leniently dealt with te go abroad. He got off with one
weeks imprisonment. Another persen, E. A. Hlook, was con.
victed of setting his store on lire te raise money out of insurance.
Ie was sentenced te six years penal soruitude. The Day case

is being severely commented upon in England as a gross mis.
carriage of justice. A few years ago Mr. Day would have been
swung on a gibbet or sent abroad for life te a penal colony for
the crime wh.ch only entailed a week's , confinement. in two
other arson cases recently tried the penalties ranged frein ont,
month to six-no more than for pocket picking.
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FIRE FR0U DISINFECTING APPARATUS.

The disastrous fire early on Monday 'morning by which the
residence of Mr. Weir, Cote St. Antoine was totally destroyed is
stated te have been caused by the apparatus being used- te dis-
infect the bouse, where a Bad necessity existed from a case of
sickness. If this was the cause of the fire we not only sym.
pathise with the sufferer for its being needed and for its couse-
quence. At the saine time we regret that a more effectual and
less dangerous plan was not adopted for disinfection. We have
no desire te blame any one, but we have reason to believe that
the old-fashioned system of burning sulphur is being discarded
by Ecientific experts. We recently, referred to this as having
been explained by Dr. Allen, the medical health officer of To-
ranto. We may add that Cote St. Antoine is in grievous need
of better fire protection, and of a legs costly water service, the
rate being double or treble what it might be provided fer and
pay.

CURRENT NoEas.-Mr. Chabot, inspector of weights and maa-
sures gives the returns for 1891 te be $8,000, for 1890 they were
$6,864.-No lese than 717 alarms were given last year in this city
compared with 551 in 1890, which was the previous busiest an
record, By months the alarms were as follows: January, 79i
February, 60; March, 46 ; April, 62; May, 64; June, 52; July,
46; August, 42; September, 61 ; October, 63; Novmber, 83; and
December 70. The increased percentages tally with the ratio
of cold.-Many fire alarme are given for mischief-Stable fires
last year were very numerous, 43 horses were burnt.-A valuable
discovery of red hematite iron ore is reported from Annapolis
county.-December 1891 was one of the warmest Decembers on
record in Canada.-Notwithstanding heavy snow falls the elec-
tric car service is working on good time at Ottawa.-The British
Columbia Legislature is called te meeton 28th inst. The Ottawa
Parliament will open about middle of February. -The Cape
Breton and Picton mines yielded 1,031,000 tons of coal last year,
over half came te this point.-The receipts last year of Inland
revenue at Montreal were $2,071,000, about $150,000 over those
of i890.-The profits of the Louisiana lottery are atated ta be
over 8 million dollars yearly.-Toronta voted dead againat Sun.
day street cars.-The U.S. lithograph firms have combined with
aggregate capital of 12 millions.-.Toronto will receive $120,000
yearly from the street car company, out of this $70,000 will be
uaed te keep road bed in repair, leaving $50,000 for any purpose
decided upon.-The tobacco crop of U.S. last year weighed
488,255,000 pounds, valued at $34,844,000.-New York Aldeimen
recently drew lots te decide te which office they each had the
exclusive right of patronage.-Toronto voted on 4th to supply
public.schools with taxt books et cost of the ratopayers, why
not also clothes and candy for all pupils ?- Hawksbury on the
new railway is an important lumbering place.-Moncton is boast-
ing over a prosperous year, industries working full time, large
number of new buildings, and an increase of $30,000 in exports
over 1890.-The Chignecto ship canal je two-thirds finiahed, we
hope it will pay for the cost.-St. John, 1N.B., las $127,000 in-
surance on its buildings, and $128,700 on stocks and furniture,
its fire losses last year on buildings were $83,7G0 and on stocks
and furniture $39,300.-True bills have beau found against J. R.
Arnoldi and Talbot and Larose. The Judge in bis charge to the
Grand Jury laid down the law as we were the firet to point out.
Manitoba has shipped five earloads of fiah to BuflIo thi seasson.
-The New Westminster Slate Co. is providing a roofing olats
said to be equal te Welsh.-The Westminster Woollen Manu.
facturing'Co propose te enlarge their capital.-Official confirma-
tion bas beau given to our view of the Chilien question, we said
it was mare bluff, and bluff it is admitted to be.

FrREs.-Port Hope, Dec. 11. A frame bouse occupied by
Milliard F. May bee, was destroyed by fire. Loss $1,200, insur-
ance $800.-On 26th ult. C.P.R. station at Rat Portage was burnt
-St. John, N.B., the steamer Houghton, valued at $15,000, in-
sured for $10,000 was destroyed.-On 29th December, Poster &
Co.'s warehouse, Toronto, cabinet maker's supplies, was com.
pletely wrecked. The losBs e flxed at about $75,000 on stock,
and building $10,000. Insurances were as follows: Royal $26,000;
Connecticut, $5,000 ; Western, $5,000 ; Manchester, $10,000;
North British and Mercantile, $10,000; Northern, $10,000, Queen
$7,000; Aina, $10,000; Scottish Union and National, $10,000)

Commercial Union, $5,000. The furniture was insured in thé
Northern for $10,000, and the Dominion Plate Glses Company
had riska on the windows.-At Nashvitle on the 4th fires des-
troyed $1,000,000 worth of property.-On 4th Cote St. Antoine,
Mr. Weir's residence and contents totally destroyed..-Also
Oraig's city store damaged ta extent of $5,000 -At Listowel &
Seaforth, 2ad inst., amall lires in a blacksmith shop and dry
goods store.-Sandwich has had another incendiary fire, a Roman
Catholie church was destroyed on 2nd inst. The criminal usually
fires empty dwelling houses of which 10 have been recently
burnt. A dip in the river would be well tor this firebug when
caught.-At London, Ont., 5th inat., lire caused by treading on
a match.-At Amherst 3rd, inst, hotel destroyed, los $15,000,
insurance $9,000.

TnE following figures do not austain the belief of sone that
English tin plate is being gradually excluded from the U. S.
The reduced imports there from Britain are in coarser metalle
products. For the Il rnonths of the years 1889-1891, the ex.
ports te the United States of metals were as follows :
Exports of Iron and Steel jrom Great Briiain to the Uniied

States for firsi Il Moifis oj 1SS9, 1890 and 1891.

Pig iron.............
Bar angle bolt, etc............
Railroad, al sorts.........
W ire...............................
Hoops, sheete and plates...
Tin plate....,................
Unwrought steel...........,.

1880,
Tons,
2240.

105,798
4.275

17,193
4510

28,968
314.9-.7

31,806

1890.
Tons,
2240.

98,121
3.470

11,193
4752

19,934
292,399
18,137

1891.
Tons,
2240.

43.129
3,710

'3,796
2 960
4.128

311.60>9
22,240

TERE are on the registry at St. John, N.B., 31 shipg, 78 bar
ques, 1 briz, 20 brigantines, 13 barquentines, 293 schooners, 4
sloops, 58 steamers, and 74 woodboats, whose total tonnage ie
163,276. There has been an increase during the year of 5
schooners and 1 steamer, with a decrease of 6 ahips, 7 barques,
2 brigantines, and i woodboat. 'lhe net lose in tonnage of the
port during the year was 9 vessels, 12,883 tons. The registered
tonnage of Saint John in 1867 was 640 vessels of 186,300 tons.
The greatest number of vessels was reached in 1872 when there
were 814 vessels of 246,885 tons on the registry of the port. The
maximum of its tonnage was reached in 1876 when it had 798
veasels of 280,373 tons. Since that year bath the number and
tonnage have declined ta 572 vessels of 163,276 tons, a decrease
since 1876 of 226 vessels,2Ll7,093 tons. The increase in steamers
gives ameasure of additional effectiveness which goes te offset
the decline ofBail tonnage.

MR. JAs. G. THo.MroN, for years officially connectod with thG
Lancashire Fire Insurance Co. in Toronto, is named as the pro.
bable successor to the management in the Queen City. Mr.
Thompson bas recently been conferring with the bead office in
England. The Lancashire would appear to have made some
errors in its mutuality negotiations in the United States, the re-
sult of which is likely te induce active competition from those it
fondly believed it had purchased outright.

g& AN OFFER. NiiU
We are frequently asked why we do not in conimon with

other journals ofier inducements ta obtain new subscribers, We
have not doue so for the simple reason that we believe the
JOuNAL or COMMERCE sufUicient value in itself. With the view,
however,of extending our circulation in remote paris not readily
accessible te our agents we make the following oner :

To any one obtaining for us a new subscriber paying the price
of subscription, namely $2, in advance, we will send Dickens'
Works intwelve volumes, or the Il Mammoth Cyclopæmdia" in four
volumes. For two new subscribers, paying ln advance, we will
give both Dickens' Worka and the Cycloptedia. Or, we will-send
Twenty-five novelà to any one of Our present subscribers who
may procure us one new subscriber paying in advance,- Hera
is an opportunity for obtaining valuable Holiday gifts. The off er
will not be open after the 31st January 1892, Address the
JoUaN oF Comnâno, Montreal.
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TuE reports circulated during the week pointing to the ab-
sorption of one of our Canadian fire ineurance companies by a
large English office, are said by those best in a position to
spealk, to be premature. Negotiations (as hinted in our columns
over a month ago) have been going on for some lime, but the
contracting parties are still somewhat apart as to figures. The
new company will not have to go far afield for a capable and
profitable manager.

WE understand that the Canada Life bas closed the year
1891, having issued policies for over $5,500,000.00.

MEssRs. Caverhill, Learmont & Co., have sold upwards of
of 35,000 pairs ofi skates the present season, to date.

Ti Mayor of Toron to for 1892 is Mr. Fleming, Mr. Osler was
defeated owing to bis being a director of the C. P. R. against
which a large amount of exceedingly unjust feeling bas been ex-
cited in Toronto by those who seem unaware of the services
donc to the city by that railway. We hope the mayor and cor-
poration will relorm the taxation system of Toronto, especially
as regarde local improvemnents, and the unfair imposts upon
commercial firme.

NEIwIoUNDLAND's retaliation against Canada is characterized
by the National Observer, of London, as an act of hapeless folly,
and the opinion je expressed that the dispute will be settled
peacefully without much assistance from the Mother Land. The
Thnes, speaking of the Newloundland trouble says: " Newfound,
land has picked a quarrel with Canada and entered upon a fool-
ish war of tariflfi."

TuE New York Times publishes a statement to effect that it
would take 6,500 ships laden with grain at a cost of $300,000,000
to supply the food required to keep the people in the famine
etricken districts of Russia from dying of starvation. Although
it is said 1,250,000 are actually dying for want of food, tho sub.
mcriptions raised for thoir relief have been " boodled " by ofli.
ciale I The reputation of Russian officials makes the latter
assertion crodible, but as to the 300 millions of dollars and
6,500 ships, weil, the lino of Baron Munchausen is clearly not
extinct.

Z, A. LAsii, Q. C., of Toronto, on behalf of a Canadian firm of
distillors and thre Departmient of Inland Revenue, has obtained
an injunction in tie Chicago courts against lasterlik Bros., re-
straining trem from using labels imitating those used for certain

well known Canadian whiskeys, which, owing to their quality
being guaranteed by Government inspection, are greatly favored
in the States. The labels instead of bearing the signature E.
Miall, Commissioner of Inland Revenue, bear the fictitious signa-
ture C. E. Green, Commissioner of Inland Revenue. A convic-
tion for fraudulent imitation to the full extent of the law will we
hope be secured. W hile about this investigation the might be
enquiry made into the practice of printing labels intended'to be
used for fraudulent purposes. A little attention too is desirable
.to the manufacture of bogus champagne in Canada. There is
reason to suspect that an effervescing article is being bottled
and sold as champagne that might be more correotly styled

old gooseberry."

We publish the following as typical of many letters being re-
ceived, showing the appreciation in which this Journal is held
ail over the Dominion:

. Buckingham, Jan. 2nd, 1892.
M. S. Foley, Esq., Montreal.

DoAn Sia,--Please find enclosed my cheque for four dollars
($4.00) payment for two years of subscriptinn to Journal. I
would rather go without my dinner-on Friday than without my
Journal. I wish you every prosperity and a happy new year.

I remain, Yours very truly, J. D. THomisoN.

Editor, JOURNAL OF COMMRacE, Montreal.
Sin,-Your editorial of last week says, Iit is strauge that

shippers send their goods past St. John to another, more dis.
tant port." This je easily explained. The only goods sent past
St. John is grain, and we have no elevator bore. but Halifaxhas.
The I.C.R. fias two winter termini, one at St. John, one at Hali.
fax. The government promised to build an elevator here at
I C.R. terminue. They built one at Halifax 8 years ago. Thus
Ontario grain shippers have had to pay extra freight charges to
Halifax, simply because the government have delayed building
an elevator here at I.C.R. terminus.

Yours, etc.,
W. FRANK LnATHEw'AY.

St. John, N.B., Jan. 4th, 1892.

f0%, f2%, 3%
IN :-: MONTHLY :-: PAYMENTS.

MAY-MAZEPPA. STOCK. Price, $1.25 PER
SHARE. Regular dividend 11-4 per cent monthly;
paid since June $110,000 in diviciends. April divi-
dend, $12,500.

BATES HUNTER SHARES, par $1; price 70
cents per share. Monthly dividend equal to
cent. on price. APRIL DIVIDEND, $7,500.

1 per

SAN MIGUEL CONSOLIDATED GOLD MIN-
ING COMPANY, GENERAL BENJ. F. BUTLER,
President; shares, par $10.00. Price, $6.00 per
share. DIVIDEND MONTHLY, 5 CENTS PER
SHARE -10 PER CENT. FER ANNUM ON
PRICE OF STOCK.

Sond for Information. Ali Dividends by Check.

0OLOR ADO MINING INVESTMENT CO'Y
JAMES GILFILLANI - -_, Treasurer.

(Ex-Treasurer of the United 1itates),

AMES BUILDING, • BOSTON

WALT ER M; KEARNS
General Auctionner.

Real Estate and Trade Sales a specialty
atlible advice g!van to cliente. Evory trans-

action~, largo or bmall. follu.wed up withl enargy
and uerseverance until succaes is attqined

Interesls or Buyer and Seller allkd pratected.
Ali busimes>; an a strlctly commissilon b isis.

Moderato charges. Very prompt returns.

Real iEstate & loi. Anctioner.
Offices, Saleeroorn and Storage Warehouse:

1747 Notre Dame St., Montreal.
ArSale Agent for Montreal and District fer The
Automatio Refrigerator Co. of Ottawa. Ont.

Toronto. Montreal.

Of Montreal and Toronto,

Real Estate
An

Investment Brokers.
:ebe:.t.res for Sa.e.

Ib£o:ne3 to :P.oan.
ownere or-

MONTREAL ANNEX
Bell Tolophono 2433.

147 St lames St., MONTREAL



THE OANADIAN JOURNAL OF OMMEROE. 71

Nelissa Garments
for Ladies.

Everybody is
inquiring about

cMELISSA"
Rain-proof
Garments.

Ladies wil now have them as well as the men.
"Fred, where did you get that nice,

light waterproof overcoat? "-was the
natural inquiry made by the sister of a
young gentleman in Toronto during the
rainy weather last week. This is only
one of thousands of similar questions
put concerning Melissa Garments all
over the Dominion. The result of these
inquiries on behalf of the ladies has
decided the Melissa Manufacturing
Co. of Montreal to sell the goods by
the piece, which they are now prepared
to do, with a choice range of patterns, RAINp
for the present and coming season. P T

No Chills. No clammy feeling. No danger of Colds.

As there is no limit to the weight and
variety of patterns and shades in which
Melissa Cloth eau be manufactured, it
is admirably suited for Ladies' wear,
and the fair sex will, therefore, no
longer have to endure the odors and
discomfort so familiar to those who use
the old fashion waterproof lubber

garments.
In order to guarantea the genuine-

ness of Melissa goods, the Trade Mark
will be stamped upon every piece.

Rain-proof THE MELISSA MANUFACTURING CO.
Porous
Odorless O

Moth-proof. J. W. MA CKEDIE & CO., Montreal, }f'or^the DomnIon.

Ton New York Fur Trade .Review Saye: "In
skins the demand was confined ta Mondlions,
opossum, estrachan and ineignificant quantites
of other furs ; mink has again disappointed the
expectations of Its friends; skunk bas done
very well and stocks have been about depleted,
but the future demand for this article la In dan-
ger of boing affected seriously by a new dyed
opossum, which closely resembles thI imitated
article. We muet look te the cloak trade for
a large consumption of furs nxot season as the
fur cape bas apparently beau suplanted by
cloth and fur reefers. We are on the ove of a
peculiar raw fur season. The foreign demand
will be insignificant, this countîy will be ex-
pected te consume not alune its own pro-
duction, but also the collection from abroad;
it May seem otberwise -in the west, as the
prices which are quoted by some collectora are
so far above what the circumstances warrant
that it je evident thatthey ignorethe situation
while it la yet time, we would warn furdealers
to be careful lu buylug as unresonably high
prices and an active demand et the beginning
of the season will be certain te result In un-
desirably large collections this season,"

MouTnA1ý Thursday Evening,

January 7th, 1891.
The sterling market was moderately active

but closes quiet. Sixty days sight 8 7-16 (M
9.16 and 8t @ ; demand 81 @ 9 and 91 @
j; cables 91 @d . New York fonds par @
1-13 and j prom. @ 1. Posted rates In New
York 4,83J and 4,85j; actual 4,82J @ î and
4,84J @ ¾; caobles 4,851 @f k. On the stock
excbange Canadien Pacifie bas been thefavor-
ite aince the New Year. The ' bull' argument

bas been'the large earnings of the company.
It la given as au inside point by the 8 bulls'
that the company has earned over 5 per cent.
on their capital, and will start the New Year
with four millions of dollars as a dividend
fund. The sales of the stock were close upon
6,000 shares. Commercial cable bas fallen off
in activity. A fair business was done In tele-
graph within the tange of 128 and 133. An
odd sale was made cs low as 127J. Bank
stocks were lifeless, transactions In none
reaching 100 shares for the week. There was
a sale of land grant bonds et 1085, and of
Grand Trunk, lst preference, et 72. Bell
Telephone was neglected. There were a few
odd sales of cotton stocks, and particulars will
be found In our stateument given below.

Commerce....... 85 135 1331 1251
Molsons..... .... 50 161 160 ....
Montreal..,. ... . 83 222 222 222t
Ontario.......... 17 112 111k 112
Merchants........3 141 149J 14lî
Peoples...... ... 8 97t 971 99

Miscellaneous.
Can. Pacific..... 5,980 94 92 73
Mont. Telegraph. 2,395 1331 1271 981
Com. Cable...... 1,130 151 148j ....
Dom Cotton .... 27 132J 130 ....
Can. Cotton.... 49 65 65 ....
Stormont Cotton. 10 80 80 ....
Mont. Cotton,.... 10 941 94k ....
Bell Telrphone... 33 158 157J ....
Boyal Electil.... 5 135 135
Land Grant Bds.$10,000 108J 108½ ....
Gr. Trk. lot Pref.£2,000 72 72

HINTS FOB THE NEW YEAR.

Don't worry. You wili live al the longer
if you don't fret. And just think-the longer
you live the more you are helping te pay the
insuranco of those who don't live so long. Un,
less yon are a high pressaure pessimist that
should be a pleasant thought,

Aus you in search of the elixix of life? The
nearest approach te It I to be found In a life
insurance policy In a good life Insurance
company. It meaus peace and quiet for you
bere and for your faimly when yen have left.
The chronicle.

MONTRIAL WHOLESALE MAIKETS
MONTazAL, TnosDAY Evxma,

Jan. 7th, 1892. f
The pat week bas beau omewhat of a

blank in wholesale trade circles. Stock taking
bas occupied attention, more or les, and the
business of the New Year bas not been entered
upon wlth great spirit es yet. The want of
snow for slelghing. bas been severely falt and
the recent change te more seasonable weather
lis welcomed ou ail aides. Although some
slight relief bas been caused In the city, from
the effects of the holiday trade, collections are
difficult and a cause of general complaint.

AsHes-Receipts are light, $4.40 for pots
and pearls nominal et $6.25. Receipt from
lst Jan. te 31st Deo. 189 1, 2,420 pots 170
pearls. From let Jan. te 31st Dec. 1890, 2,087
pots; 382 pearls. Deliveries from lat Jan te
31 Dec.1891, 2,378 pots; 166 pearls. From
lst Jante 31 Dec. 1890, 2,443 pots; 529 pearls.
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CANADIAN PACIFIC RAILWAY CO'Y.
Dividend Notice.

A-balf yearly DIvidend upon the Capital
Stock of ilîls Company, at the rate of five per
cont per simnum, will be paid on FEBRUABY,
17THl NEXT, to Shareholders of record on
thiat dnto. Of tisu dlvidend ore and a.balf
per cert. la from the annuitv provided for
ntil August. 1893, by a deposit with the

Conadian Governmont, and one per cent. le
froms the surplus f arinigs of the Company.

Warrants for this ldividend payable at the
Aguncy of the Blank of Montreui, 59 Wall
Buret. Nrw York, will be dolivered on and
after FEBIRUARY 17TH, at that agency ta
Sbareholders on the New York Register.

Warrants of European Shareholders on the
London ltugiste.r will be payable in Sterling
the rate of four shllings and one penny half-
penny (4s. 1 id ) per dollar, ies income tax,at
at the lhnk of Montreai, 22 Abohurch Lane,
London and will b delivered on or about the
the iuarino dato, ut the office of the Uompany,
1 Queen Victoria Street, London, England.

The Transfer Books of the Company will he
closed lu London ut 3 o'clock p m. FRIDAY
JANUARY 8TH, and ln Montroal and New
York at the saine bour on SATURDAY
JANUAI(Y 23ftD, and will be reopened at
ten o'clk a.m. on 'IIURSDAY, the 18TH
FEBIUAI(Y NEXT.

By Ordor of the Board,
CHARLES DRLNKWATER,

Office of the secretary,
Mlontreaîl, Dec. 22nd., 1891.

Becretary.

In store 31st Dec. 180, 79 pols; 15 peanrn.
i " 1891, 121 pots, 19 pears.

leceoived since 23 pots; 2 pearlP, Delivered
sinco 4 peuirls. lI store, 6th Jan, 1892, 144
potil%, 17 pearle.

BETTRxi ANDl CEssEs-Butter bas been mov.
ing slownly li n Jobbing way but there is a

fair enqiiry for low grades. High prices are
asked for choico whil restricts Ibe turn-over.
Weslerni has Fold at Me. @ 1 tic. and we
qiiot linest up to 17jo. Frinest Townships
la Worth 200. @ffi 20ic. Finest cheese is firin
at 1ic. i lic. and oellers hold the advantage.
Livorpool cablo 55m. Businesls on spot ls
con0tnedto a few frirs but a considrrable
quantity Id blieeved go have changed hands.
It ls roportied that orders sllghtly bolow the
malket ar, plentifui but inio'.des are stiff. A
couple of Now York cheese mon have recently
beon surveying the grourd hure. Recent
salen hem are said to lavs lineluded a quantity
of Augustut 10c. (a 10c. A produce firn
esistimato stocké in C(anuanda-taking in Mon-

trea, oast of Toronto and west of Toronto at
160,000, againtiî 205,000 Iast year and 275,000
ln 1890. Eltdimaitci total lin Cinria the
United btates and England 754,924 conipared
witi 841,064 and 996,889 in the two previous
ymars. Tiese stocks consist largoly. of smali
sises and toialsl given have boen reduced to
an average of 60 LIs por box.

DRY Gous-Our roportedl Improvement in
money recoipts Is coulrmsed by several of the
leading oudes. Paper due on the 4th was
fairyl well mot, soe say botter than expect.
ed. Travollers who wern home, and mnst of
tieu vro monue, for hi Xmaîîs and New Yoîur's
lo'idays, are on thi Yiiiîio again for their rus.
pective routes. Few, if any, have reacied
their workilng gruimud as yut. Seiîusmon frc mi
the Nortlhwest ani d tilh root report a fair trade
and there i a feeling of coifidence in the en-
ssîig sennaon's business. Ordere have beau
plicid quite fre'ly. Canadian uiîîili facturers
having conenuutrated their tfTairs this should
mean ii sta(ly market for their respective
goods. No doubt priens vill be tirmly maiu.
tained], and if nnything advanced. Mill ire-
fitR for many y,'ars have beun sim and tihere
l a strong tondenscy to bring about a chauge.

Durssun PoULTRY.-The change to wintry
weather lias inproved busines and prices
and sonme old and daiaged stock has been
plcked up. The glut of partridge Io not so
marked. Wu quote 30c. SD 35c. for No. 1 pur
brace and 25t. for No. 2. Turkeys Oc. 1» 100 ,
geeso 6. chickens 6c. @ 7e,, ducks 7, ta Se.

STRAIGHT
SCOTCH

WHISKEY,
Or what is termed in the trade, a SELF or

EN1IRE Whiekey.
We carry ln stock only two brande of
" STRAIGET" IIIGILAND MALTS,

but they are undoubtedly the two best te be bad.
Ttiny are

The " Lagavulin" Speially Selected
Aile

"Longjohn's" Downof Bsn Nnvis.
Both STRAIGHT Scotch Whiskies, one the pro-

dunt of the Lagavulin Distillery, on the Island of
lslay: the otuer the prndu" of Donald P. Ne.
lionalld's Distillery at Fort William. near Inver-
nens, and popularly known as

Long John's Dew of Bn Nevis.
59 canos Long John Straight Scotoh Whipkey.
50 casos L..gavnli Straight Scotch Whiskey.

In BLENDED Hihland Malt Whi kies we have
a lot of reliable brpnde. aind ther i no doubt the
popular taste appears to b for Blonded Whiskies.

SEE OUR LIST.
Ail the vruler and reliable brands.
King William the IV. Very Old Pale Special

Liqueur. Scotch. ;.60 pur bottte, $17 per cage.
SheritPs Extra Soltoted X X.. Isiay Bilended

Whinkny. .1.25 orbottle. 13.50 rer case.
Sherriff' V.0.. Very 011 jslay Whiskoy.
Shorriff's Old Islay Wniskey.

FRASER, VIGER & 00.

CHOICE OLD PORTS,
In Wood sut Bottle.

Sandeman & On 'e and Taylor, Fladgate & Yeat.
man's Fine Old Port Wines.

Per Per Per

0. R. Old Rgallon. bottle. dozen.
oldest and hobicest ... $9 50 $2 W0 $20 00

P. S. " Private btock."
£90 tawny. very old
delicato...............900 1 75 18 50

E. P. No. 3. Extra Par-
tionlar 0ld...........800 150 1700

Pour Diamond Ohoice
Old Dolicate...........6 00 1 25 1300

No. 10 Very Superior
Rich Old Port... ...... 450 10n 10r

No. 4 FInerrnity Wine.. 350 75 8,00
No. 2 Sunsorior Sound

YoungPrt..........250 65 600
Tar'aona Gonnîno

in 00.............. 1 55 400

FRASER, VIGER & 00,,
Fauily Grocers & Wine Merchants,

ITALIAN WAREHOUSE,
199 St. James Street, Montreal.

FLoUa AND GnAIN -Ther is a smail move.
ment in flour but traders are looking for botter
timos. Oatmeal easelr with business at $2 10
? $2 30. Feed quiet. Bran $16.00 i $17 00

and shorts $19 Co «P $20. Wheat in Chicago
irrngular at 940. @ 95c May. Hre there is
olV a small milling demand. Otn sold at

about our figures 35c. a 36e. Poas 75e. (M
76c. leeed barley 48c. (@ 50c. and good
malting 600. @ 63o. The amount of whant
on this continent and afloat to Europe i 76,
091,000 busliels, a decrease of 555,000 bushels
compared withh a week ago, and an increase
of 30,040,000 cornpared with a year ago.
About tho only fact which stands ont fromi
blankuese in the wheuit market le Iaet weeks
estimate by a well known authority showing
aun Lacrease of about 400,000 bushels less in
the available supply than credited to the viol-
ble. If theso figures may be depended on
thoy indicate that stocks at country points are
decreasing, the augument in the visible being
pua tly duc to drafts on the emaller stocks
held at interior places. Such a deduction le
ln barmony with other facts, and possibly It
will bave some lifluence ln preventing the
extreme heaviness due ta the Idea tbat' our
midwinter stocks are growing at a rate of more
than a million buselsc per week. Perbaps,
also, it i o! tome importance to note that the
deliveries of U. 8, winter wheat are small, and
that thoso of epring wheat at four points last
week were little ln excess of 3,000,000, bushe Io
and it ji only sessonable ta think that even
this reduced rate cannot be kept up much
longer. The prospect, for soon rencling the
maximum on the vistble is much better than
If the winter wheat movement wore, larger

Leading Wholesale Trade of Montre .1

WHOLESALE
DRY GOODS

MONTRMAL.
PURSES,

SATCHELS,
PEARL BUTTONS,

HIORN BUTTONS
DRESS TRIMMINGS,

MANTLE
TRIMMINGS

DRESS ORNAMENTS
DRESS GIRDLES

TABLE NAPERY.
TABLE DAMASKS

LINEN TOWELS,
LINENTOWE LINGS

GLASS CLOTHS,
APRON LINENS

LINEN SIEIFETINGS,
PILLOW LINENS

FLANNELS,
FL A NNELETTES

GERMNAN FLANNELS
&c., &0,

Carsley & Co.
Whole-sale Dry Goods,

113 St. Peter Street,

MONTREAL,
AND

18 Bartholomew Close, London, Eng,

and that of spriug amaller. The exportation
of wheat und flosur is surprisingly large for
this season although showing some falling off
froin previos activity. A review of the
British grain trade says :-EnglsBh wheat bas
been Belling at a decline since Ohristmas, and
the mean value of prices during December
were 5d below that of November. The aver-
oge for the entire year, however, shows an
adveance of Se 4d on the figures for 1890. The
fact that the Amnerican wheat surplus of 1891
le the largest on record is advanced as an
argument ofultimate firmnss. Foreignwheat
sold slowly, but Decenber on the av rage was
firm. The importe of wheat and flour for
the ast four montha have met the whole
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M. BEATTY & SONS,
WELLAND, ONT.

DREDGES
Derricks, çSteam Shovels,

HOISTING ENGINES
HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugal Pumps
And ather plant far-Centractors' use.

geitsTAOLDT¯ II STEWART & 00., 641 Craig Etreet, - Montreal
A. ROBB & SONS. Amnherat. N.S.

enquiry wlthout baving recourse to home Lsavnra ANiD 8Hors-Epiphany oVer we
grown wheat. « may soon see a raviva, as everybody seemrs

GnooERs,.-The grocery houses baving
closed fromn Thursday night last until Monday
of this week, and to.day being a French holl-
day, business has beau contracted and there
le next to nothing te Fay. -One lesding Ir-
porier'said wbat was wantert waa a foot of
snow and this would brIng in country ordars.
Sone jnbbers are still taking stock and
balancing up. Prices uncharged al] roui d.
Business il Blacks, Indian and Japan tes has
been exceptionally duli but since the turn of
the year tbëre have been faint signa of
Ituprovement and some sales have been ma.e
which "l e something qnite new " as a broker
said, China teas have probably suffered
Mont for lack of demaud. The total expnrts
of Singapord and Penang'pepper fron the
Straits during 1891 were as follows: To
Americ, 2,655 tons; to continent of Europe,
5,880 do,, and ta England, 8.230 do., against
3,120 tons, 7,205 do., and 8.055 do., respective-
ly during 1890.

Hmza AND TALow.-Competition among
dealers in hides bas raised the price and bc. ls
being generally paid for No. 1 Montreal green,
Au advance of 50a. is being charged to tanners
for the lnspected article. Cake tallow bas
sold et Se. and rough at 2c. ®d 2c.

IRON Atn HARDwmWR.-The trade look for
another upward turn lu nalls but we retain
our former Nhet for the present. A meeting
of Canadian maltars was hald ibis week lu
Toronto wh ch was attended by Montreal
representatives but, at writing, particulars
wqre not known. Heavy metale, general
hardware and sbelf goods have all bean duli
and lifeless. flolidays, stock taking and In.
fluenza, as well as the absence of- enow for
sleighing, contribute to reduce the volumo of
business,

to have been walting until after the holidays,
and somae of the shoe factories bava been closed.
The fallure of a largo city leather house this
wepk shows that the trouble is not over and,
no doubt, many have bean bard pressed for
money. lu Queben there bas evidently been
over production caused by a too extensive,
bquk accomodition. As an Instance of how
trade bas been over doue we were told of a
Qul-bec man who bought country hides et 3je,
turned them Into leather, shipped to Montreal,
and sold at a lose. This week owing to c, m-
petition annug the dealers 6c. le being paid
for bides lu Montreal, 50c, more being charged
for stock, sorted, cured and inspected.

Oyarmas.-Tbere are no shell oysters ln
first bauds and retallers are asking 25c. a
don for good Malpecs. Balk are unchanged
at $1.40 p-r gallon. One pound tins slil et
$1.50 and two ponnd at $2.35.

PnoysroNs AND EGOs.-A full of snow would
halp country trade as th moade are bad.
Supplies in consumera bauds are not large but
buyers are somewhat indiferent expectIng
lower prices. Our quotations would doubt-
lees ba ebaded to good customers. Canada
short cut ls nominally quoted at $14.75 @
$16 and western at $16 @ $16.25; western
mess $13.50 a $14.00. City cured bains 10io.
@â lic. and bacon 9c. la 10. The western
provision market has been easier with pork
at $10.62J Jan., and lard et $6.05. Eggs
steady at 1e. @a16c. for citylimed. Suiplies
not large and demand fair. Receipts of old
stock from country traders have been selling
et 120. .

Woo..-A fewsales of foreign are reported
at our quotations. Business ls fRat but should
improve fremi this on.

t0o

IDa

s jO

U cu bU CLOTHIERS
1866, 1868 & 1870 Notre Damnanda86, 8840 & 42 S. Henry Si., MOWTB REA L.

J. E. R. RENAULT
Commission Merchant

and General Agent,

96 Bridge Street, QUEBEO.
Sb Consignments solicited.

oIletiona made in ail arte of the
Pr of Quehec.

»" Referaees funmished when required and
corresntondenne cheerfully attooded to.

NORMAN A. FORSTER,
Commission Merchant

and Manufacturers' Agent
GEORGETOWN, DEMERARA.

Solicits Consignmente of. Canadian Produco, ana
wint giva at attention to any business that may
lia entrasted to mena.

al Orders for Sugar, Moln8aes, Rom, Greon.
nieart. &., will be promptly shipped.

Correspondance solicited.

TORONTO WHOLESALE TRADE.

(Revised by Telegraph.)
ToRoNTo, Jan. 7th, 1892.

Up to within a day or two the wholesale
trade was quiet, but an Improvement has set
in since, with more seasonable weather. The
outlook is consldered satisfactoy. Values ara
firm for the leadlng staples. General stocke
in the country are emill, and it would not tako
much to advance quotations in some lines.
Thora le still some discouragement In the way
that remittances are being mat. Money la un-
changed at 505J par cent on call, or about 1
par cent lowerthanayear ago, Sterlingixchange
dull and steady. Vory little speculation il
bank issues, and loan company shares alEo
dull. The trading was lu miscellaneous
shares, which are flrm. Followlug are the
closing bide as compared with last Thurs-
day:-

Blid
15anks. 'Jal.

7.

Montreal.. 220
Ontario.... 1li1
Torante ... 227
Morahants. 15
commeGrce. l'il
Iraporial.: 190
Domiinion . 191,
Standard.. 170
Uamilton . 1'6

BeuCs idi BldLoan Cos. Jan. Deo11.
7. 31.

jan Par........ 1961 110
'an. Landed .... 130 111

l1era. riavtugs lit 195
Parmore .. ...
eirüeaold . 0
lm 1 r a n -ea 120 1161
Lan & Canadian I 120
Fe oplo..... 1i71 115
Onta.ri Lean.... 1Z5 131

BuTrsa.-.Recelpts are moderato, and prices
generally unchanged. Choice qualities In gond
deaand, with sales lu a jobbing way et l6c@
18c, medium 12@14c, and common 10011c.
Eggs are uncbanged; case lots of freoh 18o
ard limed 14cO15c. Cheese le quiet at 11.

Dasso Hoos.-Offeringe small Ibis week,
and values generally unchanged. The best
weights bring $5.25@$5.40, arid Inferior $4.75

PLoun AND GRAN.-Flour romains very dull
without sales reported, and prices are nominal.
Wheat la dull for Ontario growths; fall is
quoted at 83089o outside and spring et 900.
No. 1 Manitoba hard sold et $1 05, No; 2 at
$1, No. 3 et 94c. No. 1 regular at 88c, and
No 2 regular at 77c. Nothing doing In barley.

2'3

LOUIS COTE & BROS.
WHOLBSALB 4

5e@Tj and Bigg
MANUFACTURERS,

ST. HYACINTHE, P. Q.



14 THE CANADIAN JOURNAL OF COMMERCE.

SURFETSHIPs
The only Company in Canada con/Jntng ilsolf

Io this business.

THE GUARANTEE CO.
01' NORTH AMBBIA.

Capital Authoriaed, - 01,000,o00
Paid up lu Cash (ne notes), 804,600
Resources Over - . 1,Io8,40à
*Deposit 'with Dons. Gov't, - 57,000

THE BONUS SYSTEM
of this Company rendors the Premiums in certain CaSes
tnnually roduclile untif the rate of

One-Half pur Cnt. par annum la re4ahed.
This Company la ndier thé sane experiunced man.

agement whi ch introduced the systm ta ibis continent
oyr twenty.clght years ago an has since actively and
successfully conducted te usiass to the satisfaction
of its cliente.
$840,000.00 have been paid in

Olaims to Employers.
Prsidfii, - - SIR ALEL. T. GALT, O.C.M.G.
Vico-Prisldoui and Manilsrtelr

llWARD RAWLINGS.
Sønåskrg,- THE BANK OF MONTREAL.

EEAD 01110'1:
157 St. James St., MONTRIAL.

EDWARI) RA.WLMNUS,
ice-Pres. and anq*ing Dirdefor.

"N.B.-This Compaay•m Deposit Is the largeit made
for Guarantie busiess h any Company, ad ls not
fiable for thé responsibiltiW of any t kr sie.

BURNS & LEWIS
Wholesale Clothiers,

LoNDON, - ONTARIO
The Largost Manufacturers of

Ch"ldren's, Boys CLOTHINGand Yo;lthls' UJ. ..

IN CANADA.

We inale a RPmIC(YIATr.Y of this lino of
UT ibTN anditu hnyers would do wall to seo aur
Sanmples herafr, îuinoing orders olsewhero,.a we

loi to show oorna hing arIekoh season.
AIl the lending ralil housse of the Dominion

carry a stock of our gonds

our Trraveller# aro now on the road ln
Ontari., the Mritima Provineno and Queaha

Oats sold at 34c on lrack, ndi ft 30c Outside.
Post sild nt 6e ourtsido west. tyo il, noruinit
at 926930. alnt bckwieat at 52c053. Smait
Iota brm Fell at $17.50. Shorts are quoted
at $18(na$19 for car lots.

Gtooair.-Trade quiet, and prices un-
ch.nged Hu[raui nre firmer at old quotations:
graniulated 4inn4e@r5 nud vollows 34c@4c.
Dried fruits art steandy. Oanned goods firm.
Teas and cr&cos unchanged.

HIDs AND BED SIN.-This narket is dul), sud
prices unchangerl. Otired ar qnioted at 4jc@
50. Shuopsskin 051$1. Catlfakins Sc@S7c,

Souns.-Recelpta of clover continue salil
rand p*ons rather Griller. Red Wirin2 $5 50@
$575 a Itiell1i indsi iise'$5 $G 60. Tim=ott
dull at $1.250$1, 50.

Paovis1oNs.-Trado inactivo and prices
steady. Long nlear bacon 7ci8c, bellies and
b10kse 10c@lOc and rolis 8ý@8dr. Hamn
lo0cD tic. Mess pnrk $13750184.00 tir
American and $10 for shortcut Canadian.
Lard 1s quoted at gio98loo. Beans dill at $1 25
(&$1.40 ni bnsitel. Dried apples 4(?S4ac. Po.
tatoes 40o a bag on track. Hops 20@220.

WQo.-Floce 1s nominal in price, Pulled
supers 22022jo and extras 27c.

rTUUKX A±D Bu14D.

0a~poU. ~ U!r Dûta of meCoah
NAMl. Boast. t vaue

Þ 0ibed. ¤pII 6 Me. Jan.7 Der eh

Brit.NorLh Amerloa. ..
Cin. Bank Commerce..
Commercial. Manitoba.
Commerial. NfId......
Commercial. Windsor..
Dominion .........
Du Peple..........
estern Tewnshtps.....
Federal.................
HIamllton...............Elochelaga .............
Imporial...........
Jacques Cartior..
Mer nts' C ........

d Merhnts,Hllfax.
Mo1sons.................
Montroal ..........
Nationale ..............
New Brunswlok ........
On1tarin... ...... --.
Ottawa ............
Peo le's of N. B.......
Quota .................
St. Stephon'a..........
Standard...............
Toronto.................
Union. (Halifax).......
Union of Can...........
Ville Marito..........
Western Baînk of Can..

Agi. Sav. and Loan!00.....
Sft. Can. Loan & Inv. Co.
Brit. Mortg. Loan Co........
Bulildin and Loan Assoc ..
Canada otton o.........
Can Landed & Nat'I Inv't Cc
Can. Perm. Loan ad ESa...
Can. Sav. rnd Loan Co......
Central Can. Loin & Sav. Cc
Dominion Bey. and Inv. Co.
Dominion Tolegraph Co.....
Dnudca Cotton Co...........
Farmer's Loan and Say. Co.
Freehold Loan and Say. Co.
H1amilton Prov. and Loan ..
Home Say. and Loan Co.....
lochela Cotton Co.
Huron à Lambton Loin Co.
Imperial Loan and In,. Co.
Lnded Banking and Loan.
LondL. & Can. Loan and Ag.
London Loan Co.............
Lond. and Ont. Inv. Co......
Manitoba In . Asae........
Manitoba Loin.........
Montraal Telogr h Co.
Montreat City Gao Co...?dontreal Street Ry. Co....
Montroal Cotton Co ........
Montreat Loan and Morti.
Ont. Indus. Loan and Iny..
Ont. Loan and Deb. Go......
Peopie'a Loin sud Dep. Co..
tei Est. Loan and fnb. Go,
Richelieu and Ont. Nav. Co.
Royal Loan and Sav. Co....
Starr M'fr Co., Ialifax....
'oronto City Gas Ce........

Union Loan and Sav. Co...
Western Cin. Loain & Sav..

34%,666
587.
SUR,
500,20

1M9

1.232.59
710.100

l,85T77t

5,7602W
1,000.0602 000

12,00020

.500,06
1200,20

1, O
150,06

2,20.060

1,000.000

2,0000

5 lo1,20,000

3 221.500
100000

1 0000

7,00,0

1000
1.00

1,0250

8,00.000

2,000000
5600,000

800,000

5,000,

3,000

2,000.060

80010W0
(,60.]

2,000,06

700.060
1619,00
5,0607

1,600w

3m,0006

4,866.666
6.60,00

36i4150
3060
2600M

1.26000
1.466.6fl4
1.250.00
1.217.610

710,100
1771.505

U6,799,200.000
2M,000

120,0 0

600.000
1.500,000
1.000,600

180,000
2M20.000

200.000
1.000 0
2.000 00

500,000
47.5

367.706

619,182
322412
2891M
750,000

2.00000

6.70
80.000

1 10001[6,430
1.317,100
1,100,100

150.000
100000

315 0

491,000
700.000
622,650
490,M40

8121»

2 000 00

800,0
500.000
314,ï91

1.200.001]
589,392
477,200

1.350,«0
470,«06
200,6000
800.000
627 000

1.400.000

1.289 666
90u,.00050 000
16500C

65.000
1 ,0000

,000
600,000

ln li nid
60 .7
160,000
885.415
150,000

2,50,0
276000

1,100A0
6,,000

280.000
425,000
100
5w0

85,000
25,1000500,00

1,00.000
40,6000

200M
20,0ON
75000

980000
60.000
52,000

100.000

158.000

150 6
192,00

629,00
255.O
66,00

. ....

106
80.00

360,000
60,00

115,000
3.000

m,.o.

185,000
379b
107,000

5.

215.000
700,000

April Oct
June Dec
2May 2Nov
80 June 31 De

3 Mar 3B S
2 Jan 2 JY

1 June 1Dec
June Doo
June Dec
2 June 2Dec
2 Jung 1 Dee
1 Ang i Feb
1 Apri 1 Oot
1 June 1 Dac
1May Nov
1 Jan 1 July
1Jone 1Deac
1 juns 1 Dac
Jan. July
Juna Da
Apri1 Oct
3an Jiliy
1Jne 1 Dea
...... ,....,.,.

2 Jan 2 juy
2 June ILDeo
1 April-oet

1 Jan 1 July
1 Jan 1 July
2 JeI.Ijn '

2
Jtijy

May Aug
2 Jan 2 July
1Jan 1Jhuy
June Dia
Jan. July
30 Jul 31 Dec
15 Smn-Qtly

Ma1y Nov
1 June 1 Dea
2 Jan 2 July
2 Jan 2 July
Xarch-qtl y.
2Jman 2 Jalp
8Jan 8 Juy
2Jan 2 Jub
15 Moh 15 Sept
31Dec 30 Sun,
2 Jan 2 Juy
Jan Jucy
Jan Juti
2 Jan- tly
15 Apri Oot
6 Mai 6No

15 Moh 15 Sept
30 June s1 DO(
1 Jan 1 July
1 Jan 1 Juy
Jan JUlt
9Elob 150Envi

Jai July
Marah

1 1ob-Qtly
1 Jan 1 JUl1
Jany JuIl

1521
138
100
40
106
245
9P

140

175
115
189
103
148
152

160
220
80

249
Ill*
140
112J
118
170.
227
120
89

100
99

171
132
195
125
1.2
6ok
9à

128
123
137
125

120
122
128

115
110

128
202
180
9j

130
113
1251
115

53
56

130
271

191
131 xd
170

R76 561
6660

(00 00
42 40

12412
48 50
70 00

175 0
115 00
189 00

25 75
148 00
112 50

80 (0
440 00
24 00

249 û0
111 50
140 0
2260

118 0.

60 00
69 0089 no100000

110 00

S50
57 50

132 00
97 50
62 50

b2 00
45 25
47 50

128 00
61 50

187 0
125 t0

120 00
12200
64 00
55 37J
115 to
110 00

51 20
80 go
90 00
9u 00
6503

113 00
62 75
67 50
26 50
66 o
65 00
27 50
87 75
65 50
85 00

SAMUEL SNELL,
iEonLy-oEE-Fpl

MANUFACTURER OF

FIL TERING S TONE S

Paper Mill Drainer-Bottoms
tir filteriag atones have been used by the folloivng corporations and ie refei You

to any of lhemn,
ALEX. BUNTIN & CO., Montreal, Canda. NiaAI FALL.s PAPER Co,
RîZ.AnON; PAPnoa Mua.L, Merritton, Ont. Niazara Falls, N. Y.
Wo. BARUER & BROS. Georgetown, Ont. EA ëï& PAPER Co., Holyoke,
MEurriîî..N PAPEi MîILLS, Merrittoin, Ont. Cîl BRss, VestField.
CANADA PAPER Co , Montreat. Canada. PARKEcR & Sox, New Haven, Conn.
PARSoNS PAPER Co Holyoke. WORTRY PAPER CO., AgaWmaM, Mass.
BRYON WEsToN, Dalton Mass. VERNON PAPER Co., We8tfiele.
Wum'sNG PAPRU Co., Holyoke. MOIINEPAPER CO., Moline, Il,
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OARRI~ER, L.AIJfE & CO.,
Stoves,

Stove Fittings,
Holloware,

Ploughs and
Plough Castings,

Builders' castings

[F0uRdls, Mahioist
BOILER MAKERS,

Commercial :-: Street
LEVIS, P.O..

Marine' Englnes and
Boliers.

Stationary Engines &
BolIers.

Flour and Saw-Mill
Machinery.

House -- and -:- Bridge
Girdersi

-:o-

Works & Office:
Commercial :-: Street

LEY/8, P.0.

SOULANGES CANAL
NOTICE TO CONTRACTORS.

EALED TENDERS, addressed to the un.
dersigned, and endorsed IcTender for

Soulanges Canal," will be received at this
office until the arrival of the eastern and
western mails on TUESDAY, the NINE-
TEENTH DAY OF JANUARY, 1892, for the
works connected with sections Nos. 11, 12
and 13, Soulauges Canal, situated between
the Villages of Coteau du Lose and Coteau
Landing, P.Q.

A map of the locality together with plans
and specifications of the respective worke can
be seen nu and after FRIDAY, the EIGH-
TEENTH INSTANT, et this office sud at
the Engineer's office, Coteau Landing. Printed
forms of tender cau also be obtained et the
places mentioned. In the case of firms there
muet bo attached ta the tender the actual sig-
natures of the fnll name, the, nature of the
occupation, and residence of each member of
the saune; and further an accepted bank cheque
for the sun of four thousand (4,000) dollars
muet accompany the tender for section No.
11; an accepted bank cheque for the sum of two
thousand (2,000) dollars must accompany the
tender for section No. 12 ; and an accepied bank
cheque for the sum of six thousand (6,000)
dollars muet accompany the tender for section
No. 13.

These accepted bank cheque8 must be en.
dorsed over to the aiinister of Railways and
Canals, and will bo forfeited if the party ten-
dering declines entering into contract for the
works et the rates and on the terme etated in
the offer snbmitted. The accepted bank
cheques thus sent in will ba returned to the
respective parties whose tenders are not ac-
cepted.

This Department does not bind itself te ac-
cept the lowest or any tender.

By order,
T. TRUDEAU, Acting Secretary.

Department of Railways and Canals,1
Ottawa, December 16th, 1891. J

S. COLLINS'SON & CO.
MANUFAOTUREBS OF

PRINTING INKS
32 and 34 Frankfort Street, N, Y.

Our Cul Inks are usod on the MaoÂzINx and WasKr.
by Harper a Eothus, and en this Paper.

TEMPERED STEEL WIRE TRACE OHAINS.

Made of Brown's Patent Steel Wire Chain.

Lightest, Strongest and Best Trace Chain in the market.
We also manufacture a full line of COW TIES, DOG CHAINS, HALTER CHAINS, ET.

THE B. GREENING WIRE CO., LirD..
&nd for austraeid Chain Catauog. -aml-bo=, Canada.

"Otto" Ga Engine Works, PILADLPEIA, -P&

"Otto" Cas Engines from -1-3 to 100 Horse-power.
Over 35,000 sold.

Engines and Pomps eombined
Horizontal or Vertical Engines

Iligh speed Engines for Driving Dynamos

#dend for Illustrated Catalogue showing 25 different stylos of Engines and combinations.

R E CIFManufacturere of Kid Gloves

E of every kind and qualty.PERN rBn OB.C/E, & ?..NE
BRANoE, Paris, London, New York, Montreal, Melbourne, Sydney

a*: u 1 0 5I

H. LAURENCELLE, - Manager.
Montreal Branch: - - 7 Victoria Square

Al kinds of Job Printing, Book Binding and Paper Ruling done at the
JoUnNAL or Comunnes 1O0es.

#75
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3EAVER
- OUTLERY -. WORKS

ALFRED TREVITHICK & CO., Proprietors
MRNUFaCTURnO rF

Roapnor soctions am&Gwa&Fho
ST. HENRI, MONTREAL.

There are SIX HUNDRED THOUSAND of these

Spindles used in United States. Why don't you use

them and save money ? Economy le wealth 1

Address,
THE NEW ENGLAND PAPER CO.,

21 an. 2C3 .De33esoles Street,
MONTREAL, QUE.

Steel Dioor Looks.
The attention of Mer-

chants, Architects and
Builders is called to
this important improve.
ment in the manufacture
of Door Locke, which
we now make in full
variety from Wrought'
Steel at prices to com-
pete with cast iron.

They excel in beauty
of design and finish,
lightness and strength,
and are indestructible.

No. 3820
Write for Illustrated Catalogue to your Jobber or to

RUSSELL & ERWIN MANUFACTURING COMPANY,
New Britain, Oonn., New York, Philadelphia, Baltimore

and London.
SOLE MANUFACTURERS.

STORAGE.
Bond or Free for all kinds of Herohandise.

COOD Storage for PERIBHABLE c00DS.

J. WENTWORTH HILL,
Corner William and.Queen Streeta, MONRAL

Reference-Molsonî Bank

IMPROVING A14D REI!ODELING

H El .. A. TI l -arrimi= nI
HOT AIR, STEAM or WATER

au Oum IPECIAL!IIs,

E. 0. ]KOUNT & CO.,
Plumbors,-Gas and Steam Fitteru

766 Crair St., Montreal.
Telephoe No.-1RM5.

WALLACE
BELL,

WeIIBoio
_oux, ailt, &as,

Water.

In any part of
Canada or U.S.

-0-
Satisfaction

..uara teeci

33
îuilbault St.,

MONTREAL.

TRADE MARKS
rHrDESIGN peTENTJý

NwcnCOlPYRIGHTS, etc.
For lnformatlonan d IreeH anibof rite to

l INN &C co miBRÛbANwYn

th. pulile y a notice giveil fron or charge lu the

warest lton ofny clntitl1 pap r lntueworde.S , i iiltaed. N n~lgn
mnans ""' be e"t 't I
M ; $iLWuas, 3ronwth. 

ýNl .
mLeLElS.i Bal roadway. x<aw YorL
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MONTREAL WHOLEBALU PRICES OU BNNT.-THURDAY JAN. 7, 1891.

Name of Article. Wholusale. Nam@ of Artlele. Wholesale. Nams of Article. Wholesale.

Beets and Shes. Mens. Boys. Youths. sodaA - . il1 t"
Brogans...080 15 90 75 85 70 $000 Bouteben llb0tins.. SodaBieub . IBO 250
Cobourg ........- e..*..... 0 95 120 0 855 0 90 0 75 80 Bout8t0rkey.i-lbtins. 930 240 . 1121125
8lit Bmorals..........-....... 100 1 25 085 100 0 75 080 Cenntrate.... 180 200

...... 115 t 4 090 115 080 100
S9.. .......... 1150 090 115 Corn room. Dyotuff.

Calf " ........ . 200 800 000 0 00 009 000 A OUl...n.... 027 089
Buf 0onge .... .. ............ 125 160 110 150 000 0 00 Catchm................t.... 0 000
Calf ............ 1............ 190 140 000 000 00 0 00 Xd l . .00.0..... 0. 0 15
Solit boots ............................ 185 210 125 160 095 115 o 8stn . 995 Chi . ... 0ip . .... 200 890 150 179 110 140 No*ado2 flt . 40 000 Indot.ngiQ 150 175
Oaf " 275 390 000 000 000 000 Ne:4do2asrngs . 215 00 " as . 070 1 M
Felt boots half fox .............. 1 60 210 000 000 000 000 NO0Huzl4strnus . 800 00 Gambier . 000 0
" "full . ...... n.......... 180 26 0 de Botrns . 260 000 Mad . . 018 015

S .............................. 035 5 0 0 000 0. 25 000 sum . 70 8000
Pzrztt. Womena. Misses. Childs. No 8 do Stringabas-
Split Batta .......... 065 0 85 070 080 040 00 ondis .. 185 0lw
8 lit Balmorals..................... 080 9 90 070 085 050 060....... 15M 000

". ................ 1 00 110 075 090 0 50 065 . .bradorUarrings Nol 575 600
0". ........-. 090 115 080 090 0 50 065 hore,No. à525 50Wbled " .. ............... 090 15 0 0 011bbî.1 a... .9 11 8 90 050 005 Druansa hernloale Ca3.to~~g.. .... 5

KcAIu ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ a BéudÂl<lrolOra ml0005 M ret.lo. 96 Io' 800 2
MuMéutx Stute. 

82

Peppled BLtton .................. 100 120 085 090 0 50 070 hattas 1 020
GlaiedBuffButton ................... 100 1 20 085 090 050 070 Aosecap............018 015 i I *brl.... 9001000
Goat " ....... 150900 115150 080 135 Al............... 175 200 Gr1en1Cod, 15006
Polish alf.................... 150 200 180 175 0901j5 Boraxtla..........059 011 i I ai. . 5MO 576
Prenoh Kid ............................ 1 M5 50 190 250 1:40 175 Brom.Potass.........058 042 Drsft. .......... 55 00

Ammho. RLef 08 07 ................8 52 5 50
CirAcd...R...f.. 0 67 075 Sa 1 unNo. îbr1a.;: 1400 000Name of Article. Wholesale. Name of Article. Whelesale. O d . .. il

S,.Copperaa. ver 100 ]b. .. 080 100n Osirnn. NO.l 1 tierces)... 2100 0 00
Pea,. Mar., 2-lb tins .. .r.ài Tart r ........ 0& 085 1arge. 2100 000

Oannod Cerd. Boston baked bean, p di 2 15 22 2 I 1 1.......1800 000
$ O 2 o. Corned Beef 1-lb.... .... 165 0 00 cexine...........0161 028 Bp r a.. 0

Lobsters, nw...........7 C 750 Cornedbeef,2-1bs. 270 280Gn ArabiePerlb. 055 1 B n...l0I 000
ardin. " ..-..... 850 950 4-lbs........ 21 5r 40 085 cl

Ma0kerel 817 400 " 6Ib........ 875 900 Moip..a............lek 160
Salmon................. 1 0 140 " 14-bs........ 19 85 19 50 Opium ............. 875 400 Flaur.
Clame, 1-lb tins, per dos. 2 0G 0 00 luoh Tuge 1-1b. Ver dos. 825 oo Oxa l Aid........... 010 012
Oystera, " " 165 000 2-Ibs. 5 50 5 75 Phosphora..........075 080 patent, winter.......500 635
Tomatoes vr dos...... 105 110 Eng. Brawn, 2-lbs. " 225 0 00 PotuSBiobromate .......0 01 P 5
Peaohes, 2-lb. yellow.... 2 00 25 oup. -ba. Bn 00 170 Potans Iodide........ 0 375 Straight relier 4 03-bq s 6 Roties Boston Bsad 9000 223 Quin.n............080 045 Extra .............. 5 4
Bartlett yearf, 2-lb tns, Roast Beef, 1-lb, per o1 40 00 00

per do%................ 115 200 " 2-1b, 260 000 TarturicAald........044 048 f.........
Strawberrias; 9-lb tin,. 4-lb. 4 00 000 T0 n C0yatals.........0 20 025 Suparlne Baga....... 0 0 0

per dos.... ........... 225 250 - 6-lb. " 550 0 00 Etr..............40 440
Plnea pplea2-Ib tinp.ds 2 4 Delled Tong'e * Ilb" 120 0 W
Blueborries, 2 lb. par dos O 90 1 0 Hm il. ' 2 0 Bleachint Powder. 9 26 25 àW Stront flakero ........ 4 75 S 00
Gr'nGages 2-lbtins p di 1 25 175 Chicken Î-l. S o 0 Blue Vitriol ......... 45 550 Seconda. 00 000
Corn,pr d........... 100 110 Turkey -lb. '' 200 0 0Bim0to0. ... 2,5 2 60 Onmeal. standard ba<. 2 2n 2 Bo
do 2-lb tins. Yarmouth Non. Oz Tongue b. 6 00 000 ca00 i 2 50 270 Cea granulated, ba 2 20 280

Finnan Haddies, per sue 2 80 8e0 loed........2 20 e 10
Newo aok. .......... 0.00 050

R~olaffie: ilîr, jai bea, ina m ai aoJoé .u8igdit or Wng ...... ZdV40 0 00

n81

SOUTH WINDHAM, CONN.
TIRLh

PAPER MACH INERY

-ONSISTING Or-

Fourdrinier and Cylinder Machines, Washing and Beating Engines, Air-
Drying Machinery for Drying Sized Papers.

S OLE MANUFAOTURERS of the Jordan Patent Beating Engine, which has no rival for clearing
the stock for fine papers. Chilled Iron and Paper Roll Super Calenders, Plate Calenders, Chilled

Stack Oalenders, Rag Cutters, Hand and Power Cutting Presses and Stop Outters ; the Hatch Patent
Stop Cutter, the only catter that can be regalated to out between water marks of writing paper.
Soreens, brass aud. nickel plated, the latter warranted to wear twice as long as brass. Bed Plates,
Roll Bars, Fan and Plunger Pumps.

Also Gun Metal Uovered Rolls, for Size and Press Rolls; Stevenson Water Wheels. Shafting
and Mill Gearing generally.
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MONTBEAL WHOLEBALE PBIOES OURRENT,-THURSDAY, JAN. 7,1891.

Name of Article (Wholesale. Name of Article. Wholecsle. Name of Article. Wholesale lame of Article. Wholosale

Farm Producta. S e. S c. Grocori. sutanu .......- perlis 0
Saades.......,." 0000Lsx.' PeLs

Bu Ra: Creamery, finest 0 23 0 24 Tes UIf.-CbestkCad Valenti . ..-... ,erdo. 165 I75
Western dairy ............ 0 1 1 0 17 om. tomd.l 012 0174 I Lers * 0 0 90 ImPl Pints,... 3 DO 815

Fn raor.........00 00 zoged med. te âne 0 171 O 25J Currants5 .t H 006 VO tIILi' rts ... à1 0Fine creauery . . 00 0 Il "aT ow shi............. 0 19 0 2 ftnest . 027 080 Prunes (Nrnch) . O DO O k
nt inetFlmak 0 1 0 I 1 7 « 0 0 dz. 1-l

Fine Stock ............... 0 lo 040042J Pige ln base .10... 06 O07 Cond'od Coffee-Mocha V
Ee:Y. Hýysen, cern. te Id.015 0 0 . ne loyers........ 012 0 17 Java, par ce, 2 dos. 1-lb es O 90

Frsh erdo....... C O01 Q . Ilne to finest, lji. O 33 0 50 8h. Almonda, bx., 0 45 Condensed Coffeo - Java,
Fresh (hol ".. 0 DU 02 a6i m " .. od . ........ .4 .Almndspavera

0 Ili 003 nhad ... . 030 O ý21 Walnuts ........... ~ 0 il, W 1) arO e, 2 dos. 1-lb. es.- 000 000
Poor P000 0 00te cd. - O 17 018 Il Greneble..,. O 121 oi

[lops: e190 par Ion........ 0 15 0 2q03n Plîbert ......... D 013,
Fine.t 1889 ........ 0(0 0 00 Twankay. Cer. te Id 0 15 019 SiciY. 025 O of,'

1888 ........ 000 000 Oon........... 044 O sc Cassis. .at, 004007s Cn.Lauudry..........004000
Old 0 08 0 10 CeuFou. onmon O 121015 ac..........chants 0 120 Silver Glose...........000 00

Hoa PxoUOTOre: good cozumon O 220 O25 Cloes ............. " .. 0l Op 15 lleuseu's Prop Corn.. O .0071 0 DO
Bacon Smk'd per lb...... 009 010 med, te god 025 027 u 0 45 000 Cau.Prop. Cern.........O 1 O DO

Dressed Hors " 5 25 0 line te finest. 32 045 a19 021 Ip. Triple, 1 brl O41 000
IHamsiote oured'" ...... 0 1b 0 1 c umon.... 00 16 CO D'or............0350 D

Canvassod 0 DO00 mod to d 020 022 Afrn.......... 006 006i stal Pick0i0g.......025 000
Pork Ca. a. o. ver bbl.... 1475 15 en 007 W

Weser do M .=............... 160 00 62Western do........... le 00 15 25 Dot,...... 0070 0084 Popper, Blak ....... 0 00 012 »,.W. XX ......... ... 025 000
Mess ................... 13 50 1408 Moch,iren).. I *whie....... 016 021 W. W. X. ..-. 020 000
bard Der lb .............. 008( 0 09 A124o teS forroatînt Mustard, 4Ib. ParEn£ 072 07f Pare Malt........ 045 000
.' Common Regned .... 007h008 andrindini.. 027 028 023 0251 CderX ............. 020 000

Saune: .................. 0 081OB 4 lb. Jarsi Cana. 065 070 xxX............. 027 000
Clover. red, or 110 Ibs .. 900 9 25 Maracaibo...........02210 M 11h. 022 024 Bc tLaundry. 0o0 00
Ahiike 0"' w..... 14 O 15 Jamalea..............019 O 21 Ce ..no. ....... 0021 005

Tim ota(Can'n er bah 190 2 10 Rie................020 0 21 RicoC.......350 875 Moickit: Telephene... DO.00
lar 56 ..... 45 520 Pale 20.. .. 7 6a es t 1 60 170 PantatinCeylon. 000 80 1Pler........ 72 000la n ......... 11 20 iory .......... lb 011013 000 r0

etatol ver bat.... O 060 O 65 rSwgs - SMo.............-p. lb. 00o4 o o41 " star........... 280 O0DO
lenoy. l. . .mb. 0 il 0 15 Ex (rouud, inbrio. 0 064 000 Tapioca, Pearl0 0. 0 O DO

stand .. 00700 ln bnis......0016000 InFako ..." 0 068
I ................. O 0 O NO Powdered. lu brios.O... 04 0 DO Golatino, 1 qt pk. DO 1 10

Baixa-Mod. band ploked 150 60D Parts Lu-Ps, la bris. 50 D1 . pk..... 160 00D Hardware.
Medium................ 140 0 00 bai! brio... 0ob 000 Iqt 210 000
White ............. 000 0 00 " bis.: 005 000 Vormlcelli; Canadian. 000 07 Ant1mo 018 000

60.b. br. 005400) Macaroni 006 007 Tn:BIC L....rb 022 0 23
Ed oranulated. brio.. 0 Itanan. ( - o DO I !traits noue

Nt rain. Branded yeew . O 00 ( Of Put-citron...0.......0224O25 Strp........... 25 027
Sdo Noo, lb ............. O ai 00 orange ON00 1 Co I is

liard Manitoba. Ne. 2 .... 103 O4 1bo. te the galco. L.. .......... 0 14 oie S3eath6n ............. 0 O oi
do No.. . ... 97 0OD Mniage. (Burbados) iu'a O31 016 Heayy Éheots.......... 21 0 24

Norlher, malin ......... 0 0 New Orles... . 21 O 26 DsUiY's Ecgac0s: U T orànoi)aprket.
do No. I .... lo 0 00 AU&g...............0 W0 OuD Fiue Geid, No. 15, oer dos . 075 0 10 Iffe Coi A-n. or Caos. pals

"a feedb.......................000 000 ,1 125 000 Ddy tod...........210 00W

Peas. Marn66oba .......... 0 75 76 . PI.O tari ............. 0 0 o À,e11 1 4 2 2oz. 175 000 0dy0a d 9........
arly. malting......... 0 60 0 6 Ca.Sdz. 5 22 ins.200 000 00 an 7.y . 260 000

food ........... 0 48 
0  

I 1 Il 14 2 0 iZ SarSio ,:.1 4dy to, bdy-Am. PatJ .om285 000
noas. porC 66Ibo .... 07 0 o78 % Iï ose Museael... 2 15 2 20 1 grous cases.... Der îrosae 900o 000 3dy- 3 60 000

s.............000do" ne..... .. 2. 0 2. 5 .. acdts0g: 3dy-Sneh.touî. 510 000
-13-n ond........0 00 BO fao o basiet........000 0. 0 ..

duty vaid........ 072 DOIa cic cabinet.20 2.60............00
Denae . .m............ " 25 7 W

RdraiIr:- wilOlIais bir in mnd i abol.vi quoiPtin ey md, ' eulto d.rg. "&i.
*Norn.-Roinere prions te the wheiesate trade., JobLors would have te pay Io addltienal.

Nova Scotia Cigar Manuf'g Co., (Ltd.)
Incorporatcd 1891.

6, 71 & 78 Buckingham Street,
H ALIFX, N.S.

Dlreotly imported "Porto Rico"
tobacco manufacturedlntohigh grade
Cigars a apecialty.

&endfor Sa&milee.

-RARE AND CURIOUS-

Books and Photographs
Catalogues Free,

Frnenh Art PubliSher, AmBterdam, olland,

MAGAZINES BOUND
AND lL MinDB or

Bookbinding Done
AT TH OFFIO or TEX

Journal of Commerce
171 St. James Street,

MONTREAL,

No trouble in proserving uniformity of style or
Anlsh for public or private librarles.
Band for estimate

STANLEY'S ADJUSTABLE
Beading, Rabbet, Slitting and Matohing Plane,

lio.45. Iron Stock and Fonce, with Eighteu Tools, Bits, etc., $8.00

Sold by ail Hardware Dealers. l

THE COMMNE"IL FILTER
. Guaantoed tho

best in tho

It Baves Cil.
It Baves

Ma0hinery.
It Saves Eepairs.
It Baves Delays.
It Baves Money.

It le the only Oil Fil-
terinwhiobt Whole

Ooration le Visible.
To gravties of the

oil and dirt are re-
versed and hone tend
to separate. Write for
reduced prie list and
lisounta to

WALTERE.CRANE
205 Beacon.t.,

Minneapolis, - Minn.
Now York Office: 9k

l1West18thet.

ExpressRDs
AnC

Office, 226 St. James St. Montreal.
nIrST YLOOD,

J. M. KIRK, PrsdenU

S. CHADWICK,
General anager.

Onitario
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MONTREIAL WHOLEBSLE PRIOES OBURElNT.-TRUBSDY, JAN. 7, 891.

Nasme of Article. Wholesale if me of Article. Wholestit Vaie of Article. Wholealo Nane of Article Wholosaie.
arde Cr -cstusd. S 0. $ c itce los.. ... 13t u1
to - (ld Ct. 260 000 T4rne,4 montheor 8Phot par 1l0Ibo. 555 575 026 029

ldy- Oaa. Pst t 3110 000 ov3Odap .. . 0 00 0 00 Ilcad Pieeolb .0 50 000 GraineS u1vver ...... 025 0 28
dy--n otnt. Am Pat 510 000 4r . 700 7 EO Zinc: Sh.ot C 000 Otch Gra 28 030
SitiCu, Am.or Can.Pat's o . 5110 tO I S t .... 600 625 p SklnePenh 060 075

1ody to 60dy ............ 2 21 000 ...... 0 c4j 000 Scre Ir&n-OCairs ... !S000000 g .. . . 050 070
Bdyto 9dy ... .... 2 45 000 :ica an- Can
idyto 7dy ........ 2 61 000 050 Wrotiron . 0001800 mlock Caif.........040060

yto 5dy............ 95 000 7-16.........0041000 Per : CanadaBlaating 300 350 Light . 02508W8dy ............ 870 000 .Sdy Y i.........7 00 ......... 004 000 UrtOFPY............ 475 600 !Mrench,0a1f............ 105 140
Sdy-ine ......... 5 20 0 GO i.a«isdr" arbed wire, psr lb '0G0' 0 Ob 0 051 SPlUo, Lichtit Medium. - 14 0 2

CaIstloorixt Box, SAuk Xorewoods Lion, No. 2B, S 00 0 061 koPeint' 0 05 000 Sokts, Hoavi........... 12 16
ocna Tlýacc 

Or 
: 

é00oz 7é3accéRar: Morewood & Hocathfield. 06 O PFnoingwire, No. 8 0.. 0 0 2 75 *1 sinoni........ ... O0 12 0 14
dy ................... 0 0 .. No. 9 000 290 Lethr Board, Canada.. 00 0 10

idy to 5dy ................. 3 35 000 00'l0 05 No.10 .... 000 300 EnamedCowporft.. 016 o17
Sdiv and 7dy............. 310 0 90 Pir Ireu: Siemens No. L1 21 50 22 0.- Bakthorn Wiro ......... 0900O OS0 Pabble Grain...........O0 10 O 14
8dy and 9d............2 S0 00 Co0t0 o..............22 00 O0 love Grain........... 0 O4jd and 9aï ............. 8.0.0

l to 30dy ............. 20 000 Caldr............ .2250 000 f2 014
Coi Sji4:' : ail sises ....... 32 0 angloan............2J 00 0 00 Hidos ani Tallow. Breh (00w) Kid... - 10 0 13

Common Flour Barril: Shott. . . 2100 000 Buff .. ..... 0cilO 14
ni lu.................. 4 50 0090 Summorleo............."k2 C10O 0 00 MolitteaI Green ideos RuseettB, Light........ 0 M 0 4o1 in ................. 4 10 000 <istohorrie..........21 59 U200 No. 1per 100 is 0 Russette, l .e
S ............. 330000 Carnbro.............90 2)00 No. 2 ......... 000 400 00No......... 020 030i4aN In . . . . E3linton. . 3 ............ 20 . .. 0 00.................. (0 3 t Saddler3. 80 8 00
ln............er keg 6 015 0 00 Bmatit.............590 O 00 Tannera pay $1.00 more rmt. Fr. Camf.......... 65 0 75
lin ............ " 4 35 O 00 80 r lr0,-p0r 100 25e for 8orted, oured and inav'd Engligb Oak........... 38,042
in ............. " 3 60 000 Ord.row............20600 'Ioronlo 1.........42s oCe Rongh...............016 021
in .............. 8 6) 0 00 lloatRoS............000 235 f 2.........000 00o DonFolaextra........030 02
2n .,..........." 3 35 00 Sw0de0 ............... 300 375 NorL-The above are No.1........020025
in ............" 335 090 Shoot Ion ta No. 20.. 2 60 2l prisointheveet. ordinary.....015 020

0in ............ " 310 00 Boier Plates..........240 260
i1ln ............ " 810 00 0 iler Lowmoor 000 061 DryNoir eet..........01000
Sln and n...... 2 85 0 00 llovand Band.,.. à40 090 Shcakins............08 00o CodO01,Newto n an. 371000

Cllsch and Hiavy Clinck : C taPOaIn: Cliva.. ......... 0 000 D Halifax. 0 0 025
1ln.........perl0lbs 6 10 0 00nds..........275 285 Lambine. 0 O 0 Gaspe.........00 016
iIn....... 4 35 0 00 Wiri.0ta7100 Ibo 260 000 Oalfakinouninopected 0 0 SER. Paie 0oal 0 o047
I and l " 3 60 0 00 Wrc" LIOn pOte. 1 to 2 in florso Bides western, each 2 75 0 00 Straw Beal............00 o 03

2 and 21 . 3 35 0 00 621 o.,over2in-60p.c 000 000 City . 290 225 Cod LOver 011.......... 0 o 0s
2 and 218 10 0 00 rib. Tallow0re0lned.........50 5 50 Norwesian 000 0 90

Sin. and n. " 2 85 000 0 Sprinz, î .. a 000 rough..........290800 Linseedrew..........057 000
Sharo and ?- PTrtt'do 75 090 Il Pîie,: 069 a9W
1 in..........per 100 Ibo 6 55 0 00 Sleigh Shoc. lb. 0 2 30 Ld0,e nd dOto

in." 481 00 M&Ohine. .. 80 o o Oilifa . 0042 09C
4 10 0 00 fln Pa:
3 85 000 10 Coke..............300875 4.1BA.Sole,. 020022 Do Onspe........04210oo

2k and2 -. .61 0 9 6 0 Charcoal...........425 40 No.2 . 017 010 S.R.PaieSBal.........060080
B in. Snu .. 3 35 0 00lin ..n.. .n. ...8500.. No. 8 ....... 013 0 11 Straw Baal ............ 0000 

*Terme. ..... ..... I Unao No. 1, ordinary Soe . 19 0 20 Cod Liver Oil. Nfid ...o 85 o oo
Nteri# Nar: 9 lb.......... 0 22 090 DO ...... Trade No. 2 00 015 016 Norwegian 1(0 00

" 81......... 0 23 0 D . .... Extras No. 01 014 atorOil.............0009 0î
" 7 lb.......... 0 2A 0 D .... BuffaloSole,No.1. . 0 e O LardOil, Extra. 075 085

" 6i ......... 027 0 00 Ptri " No.2. 00000 M No.1. .. 090070
5 b..... 030 000 10 e ........... 175 821 Chint No.1. 018 0 19 Linseed, 018 009

Diat. 60 and 10 p. 0. Ras. Shoot Iron. 10 00 Il N Il No. 2. 16 0 17 B 61 O 62
71.36h anr On....... 090t Anohers, uer lb........ 475 ô650 Zanibar, No. 1 . 09...0 000 0

Co(li.ve. Pore............ 115 125
71-16 and i ln .....-...... 8 90 0 00 o Mahiry. 09 110
8-Sn...................... 4 25 0 00 24gaug............6M 623 I . No.3 . 0110 90 Extralt..pcase 800 360

5l-1in ............... 450 0 00 iad:Picperl00Ibo.050 375, Blanghtor, No. 04- te do . 240 200
7in ................. 4750 90 Shoot 00425 090 narnosa............ 022 021 t Z lto., o. 270 a03

Wn. 2 M011OoirOt ho aspon. .e. ..... 045 8 16

Rt ca uil jiu aui éar Ins mintai UsaIke abrts gooloTrm a#l motsry go largi loe.
«Disoonnts on halls apsxsy only for Ismoediate t1livery, and for quantities named of eash kind aparaoiy

OAgrTermg for Cut Caaing, Book and Shoot, Finiebinu and Tobacco Box Barrot, Cllnoh and Presaod Naila, four monthe note or 3 pot cent. 0f1 for cash
vithin 20 days. Disconnt on Bloîtes: Carrnage and Tire, 75 to g0-andiO;- M{achine, 70 to 75 per cent. Terme, four montha orS 5 pr cont, off for oas in 30

daya. halls and horse ohoos. three ver ent. off withdn y0 da.o. Horse nails and 0i0kea four montha or 5 per cent, off in 30 dais.

The Canada Sugar Refining Co.
(Limited),

MONTREAL.

01.DENLDE
SYRUP

Finest Sugar Syrups in 8 and 2 lb. tins; very superior
in purity, consistency and flavour; an excellent substitute
for butter, preserves, etc.

RED
- SEAL.

PARIS
LUMPS.

Lump or Loaf Sugar of very finest quality In 5-lb. boxes.

Stellarton Foundry Machine Works

Botary Bato MIUS, B9hngOe, Zahe. and
other Machiner.

Supplies also Double Surface Plane and Matcher.
Bus. Planers. Stoves, Furnaces.

Props.: WEIR & MORRISON
STELLARTON, N.S.

Correspondence soliolted.

-o T-Em 0-

Bell Telephone
Company of Canada.

O. F. BISE,-..-- - - - - - preges
GBO. W. MOSs, Vice-PresieMg,
0. P. 0LATIER, ---- -&o.-nea«Wr

This Company manufactures and will soli
its Telephonio Instruments including the
inventions of Bell, Blake, Edison, Gray,
Phelps, Berliner, Anders, Wataön, Goodman
GillWland, and the Law and Consolida
oompanies, many of whlch are fully protected

by patents, at prices ranging from $10 to $50.
It also manufactures every description of

Eloctria Fire Alarm Apparatus, and wIll oon-
tract to supply Cities and Towns wlth the
same.

It will contract to build private linos for all
Electrical purposes, on reasonable terma. .

It manufactures and has for sale every
description of cotton and silk oovered wire
for electrical work. For particulars apply ta

THE COMPANY'S OFFICE,

80 St. dohn Stree(. Montreai
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MONTREAL WHOLnIALX PRIoJ GUrant-muEs.a JAN. 7, vit'

Name of Article. Wholesale

Coi 0: $ o. t a.
Crude .................... 127 0 00
Car Lota Store. tOc.o. offl O 010 0 D
Broken Iota .............. 0 ou 0 15
Am. in car Iota ......... 0 00 0 20s

" bbis. ........ 000 02
10 ibbla .......... 000 00
single bLis ....... 0 00 211

Clans.
Uinted inohea, 00 te 2. ... 1 35 1 40
Unittd Incihes 26 40 .... 1 45 1 50

" 41 "o 5.... 3 15 a 25
O1 "60.... 340 a 50

Palntj, &c.

W Lenaopure,560 tol0lb kga 6 00 7 00
No. 1................. 500 5 0
No. 3.............. 400 460

White Lead, dry ......... 5Z.5 2 75
Rd Loaid ................. 4 50 4 75
Venetian led. Eng'h...... 1 50 1 7b
Yel. Ochre, French........ 1 25 00
Whiting, ordinary ........ 050 0 60

'I London, Washed 0 65 0 75
" Pars 1 00 110

Portland Coment, bri..... 2 55 2 6i
Fire Brick ................ 17 50 23 00
YireClay...........- 150 200

omti T.Broken Shoot.. Cil 0 13
French, T.P. aka. 0i 111 12j

Bris .. 000 013
American Wbite, BrlI.... 0 17 0 20
Coopora' (lite........... 10 2f) 24

Golden oanre.............. 002
irunrarick Green...,...... Col
xanch imperial Green.... 0 08

Ordinary Vermillion.. 006
Modiom. .. ...... 0 0
Genuine "'...... 0 90 103

4rne of Article,

Cand'n Min', ahda, url10
No. 1 Furit'. Vrn'h, prgi
&itra, Ilp" g
Brown Janu...,..........
Black '' ............,..
*range Shellac. No.1 .....

Pure........

8ait.

Liverpool pOr bag Bleyr'ns
Canadian. ln small bags..

" Quarter......
Rioù'o pure dairy, por bag

quarters
Turk'a Island .........

Tobacco (dnty paid)
No. 1Blaok Chewing, cada

Nu. 2..... .. . ..........

' Smoking ...........moin. .. ...........

...........

la. ...............

...........

Myrtln Navy ..........
Can. Ch eing..............

Smoking, Plug ......
do Cut........

Wool.

$ o. $ e.
0 65 - 6UU0 63
0 75
0 55
060
1 75
190 200

o 4610 511
046 051
(3456 0um

052 0 57
0 60 O 55
0 48 0 00
045 0 00
8650 461
0 3lå O 31
035 045
018 0 60

Flocce ..................... 0 16 0 20
Pndil, uniasorted...,.... n 22 Il 2)4

S Black .......... 0 161 0 17
" Enra Super...... 0 O 0 0
B super......... 00 00 0

North West ....... ,.... ; .0 15 0 17
Buenos Ayres, pullod., ... 034 0 38
Natal................ 0 171 0 181

. 14 0 i~,îê,ala~ anurd. 0,74 il 34

Naime of Artiole.

WInS, L(quera. otc.
A1i-Bas's ............. qte

Perttr-Guinryeo &S ona
Dublin Stout,.qti

" " .. pti
SjIrits Canadian.pr tal.
Alcohol ......... .. 650. P.
Spirits ............ 50 0.P.

" ... ,....... 25 U.P.
Rya Whisky .... 25U.P..
tmperial. yra. old....

1886 i n casea, qta...,

" 1886 4 I do. ..

' 1886 " flaska....
" 1888 " do ...

Olubryo, in bris., 1886, p.g..

MoKenzie, Driscoull & Co.
T. U. Saudleman & Sons.
Clodo & Blaker ............
torragona ......... ...

Pedro Domecq .......
Pomartin ............
Misa. ..........

Claritu
Blirton & Guestier .....

alvot & Co. vintage winaE
Nat. Johnston & Sona.

.ommery. Fila & Co.
4. 0L Mumm & Co,6z.dry
Piler 1leidi.ock .... ..
Perrier. Jouet & o.......
(old Laok ...............
LjuosJ8 Duvan .............
Louis Rooderer...........

Brad/ls-Honnsy .. ,
1 Star ............. caseasV. 0........... ...
Martel ..............

Cass (one st4r)........
Biaquot Dubonohe .......
Renault & Co. .... .. ....Ouantir kCo..............

Wholeaale

$ e. $ e.
250 2 55
1 6211 671

2 40 2 45
1 57ài 1621

38 5 4 00
S560 0 00
190 0 00
1 90 0 0
255 000

8 00 0 00
8 50 0 00
900 0 00
9 50 0 00
330 0 00

2 40 6 00
2 60 6 00
2 10 4 0
i10 1 t0
2 00 6 60
2 0l 5 50
2 1 6 00

7 00 26 00
6 50 29 00
7 00 28 00

31 0033 00
31 00 33 00
28 00 30 0
28 008000
28 00 30 00
15 00 16 60
29 0031 SI00
650 800

1200 000
4600 000
600 0 00

l1 60 0 00i
S 95 4 10
390 6 00
q90 a 15

R .. ,- - plaie bea, in mind that t~ e ah e quotanton applyly cily tu large lois.

BAYLIS MNFG. CO'Y
MANUFACTUift an P GIy

W1[t '1'4 il 'A n,
Cld)R)IPAINTS

DRY COLORA PRINI'lrN? INK

MAC]IJNPRY (s I A4In GREASE

ANI DEALEI5s 1N

Paitere' & printelr' Mat erinlo Gonerally.
18 to 28 NAZArETH STREET,

McCOLL BROS, & CO.
Are the sole manufacturera of the famous

LARDINE 1-: CIL
Known everywhere as the finest 011 in

Canada.

McCOLL'S Renowned Cylinder OIL
Has Absolutol USo Eg____________n_1.

tA kc foru Lr.n 1.

BOOKBINDING
- "D -

7o3 enZXTI
Doux AT TIa

o1n=al of Commerce Office
111 St. Jamea street.

Gurney's Hot Water Heaters and Radiators
Have proved. themselves the most Perfect, Economical

and Easiest Managed in the market.

& 00,
385.:and 387 St. Paul Street,

M(tO1TTr2E;P. -'

J. & OL GURNEY

iame of Article. Wholesal.
(cotch Wkiskies- 3 . e.
M1ackie's IL. 0. Speoial. .. 10 0010 50

" Ialay Blond..... 8 0 8 25
Sheriffs ............ por gal 3 90 4 CO

.............. 9asva 975 000
Ray, Fairman & Co.... gal 8 75 8 95"

el .. I. .-cases 7 25 a 75

Gnaut.Ilooh ighi'd. g.a 3 40 8 5
eaae 850 875

Jn. Do Kuêper....Per gal 285 290
.08. rea 10 bo0 10o9

ca. green 5 50 5 70
A. 0. A. Nolet ... par gat 2 6712 70

... red 9 60 9 90
.. , green 500 520

Bushmills .......... e .ca 10 0 0 00
Jno. Jameson&Sona, 1 star 9 60 0 00

two staroî1 25 1050
thee stars il 25 10 50

Geo. Roc &Co,unostarqta 9 26 0 00
" ". two stars, qti 9 25 10 25

Dunville & Co..... qtF 7 50 775
Wisdom & Warter'a Sher-
Tia.......ý. .. pur cal 200 650

Worter&May's Porta 210 660
Geo. Bayer & Co 'a

Brandy. ". 4 50 6 60
" " ase;.1 star ' il 0 12 00" V.S.O.P. " 16 0 17 00

Ind Coopo & Co, Blom- j qtp 2 10 0 00
fo'd. Ales ....... .pts 145 0 00

Augostura. Bitters, par
oanof 2 dz... _.......14 00 1600

BanagherlriIhi qte 9 60 10 CO

Norea. -aphae, pa 8 75 4 00
liag Saumur........qts 14 00 15 00

Par cage, plts 1 00 16 00
Jas. Watson & Co, Dundee,

8 Star Glenlivot, por cao 9 75 10 00
1 " " 875 9 00

Old Glonlivet......pur gai 4 nq 6 00
Watson's Old Scotoh, qt, os 7 00 800

"all " ptî, per oa 8 00 9 00
Watson'sOldIrish qta,pr os 7 00 8 00

" pra, ver os 800 9 00
,
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EASTWOOD WIRE Go.
MÂ1uvycœuxnans Ol

For Paper Mills o o and Pulp Mills.

FURDINIER WIRES, DANDY ROLLS & CYLINDERS. THE CELEBRATED "PERFECTION BRONZE.?

F E E & MA R TIN
Manufacturers and Dealers in

Furniture, Sprin'g Boas, Beoin,
C.A.BEIETS, E TO.

357 to 367 St. James Street, - MONTREAL

Correspondence

Solicited.

Estimates
Furnished.

THE DODGE MANILLA-ROPE TRANSMISSION.
[P>ATENTED.1

MILLER BROS. & TOMS, Machinistsy Millwrights and Engineers,
Belung Agents for Montreal and Vicinitu of the

Dodge Patent Wood Split Pulley and Rope Transmission.
OWTM M L

122 KIng Street.
TOROIP TTO 74 York Street.

H. D. SIMMONS, Agent,

ENVELOPES!

Pn prnteU ron-SI0 90 Per thousand, In
LOUa of 10 00 te 9 00 tt e nvelopea In Pro-
Portion. esnd In your orders.

JOURNAL OP COMMERCE,
Mn sud 178 B. Jaimu OL. MO MUAL

I« . NA NL - TEAf M-E-A
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RE Buttefio1& & Co.
ROCK ISLAND, P.Q.,

Manufacturera of

Blacksmiths' Stocks and Dies
and Reece Screw Plates,

Cutting ail sizes te 1l in, Tapa for ail uses
Young's Now Axie Cutter,

And other labor-saving tools.

"h Thomas Nut Lock
(Patented 1890.)

Absolutely the only effective NUT
LOCK applicable to ail Ballway pur-
pàses, Nachinery, Agricultural Imple-

monts, Carrages, and ail Bolta where

Nutswork loose, of any aise or in any
position, withont changing bolts as

now in use. Manufactured from bot
spring steel.

The THOMAS NUT LOCK 00.
Moncton, N.B.

AGENTS WANTED
To represent us in MONTREAL, and PRO-

PLUTO BOILER VINCE OF QUEBEO.
î i -rcT BBOr&C

Io giving splendid satisfaction.-

tWrite for particulars, and ask for our
"Furnace Book "-it will interest you.

CLARE BROS. & CO.
PRESTON, ONT.

JARDINE'S Patent Extension EXPANDER'
SE L F-FEEDIV.

Three Bises-Expand any tube
from 1l In. to 5 ln.

A. B. JARDINE
& oo,,OPENED

HESPELER,
Manufacturera of Blacksmith's Tools and Tube Expanders.

ONT.

POc fl10R TL AND ~EORGE
And Ships' Iron Rnec Manufactory,

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - - - - ST. JOHN, N.B.
J. A. & W. A. CIE8LEY, .Provra.,

-MAHOTacroauas Or-
liammsrad ont&rt.ISlssu I ,sbau ail sites, Lecoeelvo Iriions, Truck Einéa d Car Ail

Pluaon ad Caftnus Rdu, Cracks and Cran Plus, guide Bars, Crois HasdT ri Stspa WhadC Arm,
Gaus Raids, Ships" Irxo Ke@s, Anchor Shapes, Devitus, Irou Rudders, ad all Îads of Hau red Shapes.

nanLway verrsng a B»sc.l•i

~y:v.~ - -

r'

-~ t

r- -

- "-

p

WM. PARKS & SON
<LIMXIUD)

sT-. Jro Na 3¥.c.

Cotton Sbinners, Bleachers, Dvers
ana Manufacturers.

Cotton Yarns, caf et Warea Bail Rnlttinz
col - mosary &aznsland Yam, for manu.
facturera' use.

1D0am, Wai~ fogelî li.8o tons.

Sbootings. Shirtins and Stries.
light os. Cottonadoliansn and Jancy Mixed

The ouly Water Twist" Yam made in Canada.
ACENTZi

Wx. EIWITT. Joux ALLAM, Toronto. Ont.
R. A. LAltOCîrE. Atent f or thse Province cf

Qbse. 61 et. Francoe Xavier et.. Montrea.
MILLSi

Now Brunswick Cotten Mille.
St. John Cetten Mills.

ST, JOHN, N. B.

S. R. FoSTER & SON,
Manufacturera of

WIRE NAILS
3TEEL & IRON-CUT NAILS.

And SPIKES, TACKS, BRADIS.
SHOE MAILS, RUNGARIAN NAILS, de,

OT. JOMN. N..

SHIPPING TAGS,
Raving al the machinery necessary for the

manniacture of Shipping Tage, we would call
the attention of Merchants and manufacturers
to our exoeptionally LOW PRIOES in thi
lin.--JOURNAL 0i' 003iLEB3c.

Now Brunswick Advortistemonts.

THE EHRHARDT
Electricol and Plating Works,

MONCTON, N.B.

:Electrical .A.pparatus
Of Every Ducription.

The only House in Canada makIng
a speciality.

Amateur and Experimentors' Supplies.
Electric Bells, Annunciators, Telephones,

Tolegraph Instruments, Dynamos,
Lamps, Battories, Wires, etc.

The Ehrhardt Electric & Plating Works
MOwcTON. N.B.

"GOLDEN BRAND"
Canned Finnan Haaaies

Put n lt F.at and Tall Tins. Every Can
Warranted. AGENTS,

H. W. NORTHRUP & 00.,
St. JOHN, N.B.. Canada.

A. C. SMITH & CO.
-WHOLIL--

- Produce Dealers -
Ray, Oats, Beavy Feed, Potatoes, Butter

Cheese, Pork, Ham, Lard, ko.
SAVIUT JfMm. Wot New Brunswick

ST. JOHN, N.B. CANADA.

W. A. LOCKHART,
AUCTIONEER & BROKER,

Consikmnts cf Merchandila. Manufotuaed
Goodu. As., for Auttion Sale. Soliciud.

»G lrac William IltW
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The Ball Electric
(LIMITED)

70 Pearl Street,

Light Coy
- TORONTO, Ont,

MANUFACTURERS OF
The Celebrated 3ALL Economy Arc

Dynamos and wheel movement Arc Lamps, pro-
ducing steady, brilliant and noiseless lights, with
less power than any other system. Positive guar-
antee with all apparatus.

0 The Wenstrom Incandescent Dynamos,
Electric Railway System, Electric Power, Gener-

ators and Motors, Electric, Mining and Milling
Machinery, Electric Drills, Pumps, Ventilators, Tramways, Air Compressors, Cranes, &c., and
all work requiring motive power.

e Our apparatus in use by the following :-Dominion Government, Ontario Government,
Canadian Pacifie, Steamboats " Carmona " and " City of Midland," Sherbrooke Gas Co. ; Goldie
& McCulloch, Galt; Jno. Doty Engine Co., Toronto; Dominion Barb Wiro Co., Montreal;
Montreal Rolling Mills, St. Clair Tunnel Co., Town of Picton, London Electric Light Co., Brantford
Starch Co., A. Gagnon & Co., Quebec; Fredericton Gas Co., &c.

Write for Prices. THE BALL ELECTRIC LIGHT CO.,
Toront>o, Ont.

V !LAWRENCE,
W& SON W Q1 MASS.

MPNeFrMURERS Ocnr

Paper Miii Machinery,
NEW PATTERNS, EXTRA HEAVY

.................. .FR...

THE "HORNE" ENCINE
18 BEPLAOING ALL OTHER KINDS ON NEWS AND BOOK

PAPERS. BAVES TIME, LABOB AND FLOOR SPAOE.

75 NOW IN USE.

THE "HORNE " JORDAN.

400
IN OPERATION. NEEDED IN EVERY MILL.

INORBASES OAPAOITY IMPROVES THE PAPER.
OAU BU UUILXI) AT MILL. 'WE RKeP THEX IN STORK

FAST .-· RUNNING·.-' MACHINES.
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BRUNNER, MOND & CO., Limited,
.SORTHWICT-, 'ElL. fD,

"" PURE ALKALI,"""Lg;r::
The Strongest and Purest Form of SODA ASH

in the market, and the most economical form of
Soda for the manufacturers of

GLASS,
PAPER,

WOOD PULP,
SOAP and STAROH,

-Ar.o ronl .

PRINTERS, BLEACHERS and COLORS

BICARO¥ATE OF SODA-The Purest and Cheapest in the Market.
SODA CRYSTALS-Of the Finest Quafity.

WINN & HOLLAND
sole A.6ges for the Do=.ion of coan.da.

BIGLEY'S

HO T-WATER HEATER
Can bc attached to an' Hot-Air Furnace.

It sets on top of the Pirepot and does not ln any
way Interfere with the heating surface of the
Fumnce, and increaoa the heating capacity at
least two-thirds with one-balf the fuel usuaUy
used ln Rot-Air Furnaces. Another advantage of
this Hot-Water Heater In a Hot-Air Furnace, Io

that you can heat expo0od rooms and rooms at a distance that cannot bo hoated wlth Hot-air
Pipo. lot-Water Radintors placed ln Drawing Roome and Parlore do away with the dust
from Hot..Alr Rogistors. Thoso hanters are made ln five sises, to fit Ri epota from 18 to.30
Inches ln diameter.

Send for (atalogue and Price List to

R. BIGLEY 96 and 98 Queen Street East, TORONTO

(INCORPORATED BYAT OF PARLIAMENT)

CAP - L M

$0.0 . OFFICE

ALEX.RAMSAY 41RE DLLET ST.
PRES. t

SECURITIEZ. °2ulou
De. 21.

Britlih Columbla.18.66 p.... 102 104

1877 . ........ 124 127

Canada. 4 p. oa. lon. 186--... 104 106

8 p. 0.loa,1888 -.......... 91j 951

Dobs. 1884.Sê p. ........... 100 102

ehb Bailwav & thber Stocks. 24.

New Brunswlok 6 . o.1937........ 100 103
Quebec Province. 1874 . 101 103

Do do 18102 1ui
Do do .0 . .. 0. 10
Do do 1883 5 pZ.0 o .. 103 106

Atlantic à Nth Western 5p.o. eu.
100 lot M. B11e ........ 114 116

10 Bufltao and Lske Hron E1'O 121 18
103 Do 5k p o.lot . 13 132
SM3 Do 2cL Mert...... m3 132

Cam Central 5 p. C. lot M. Bis Int.
guar. By ov ......... .. 107 109

Candan Pacilfl00.......... 921 921

100 Grand Trunk, Georg Bay, &c.
istM ..... . .................. 1 106

10 Grand Trunk of Cnada Ord. stoobz il
100 2nd. oanuir. mtt. bdo.6 Po 1UP 228
100 last rof. stock,......-. 711 121
100 2nd. Prof. steak ..... 621 521
100 ara Prof. toock 28J.... 6 281
103 5 P. o. nomp. lob. stock.. -lu 125
100 & P. o. pozp. lob. stock.. - 61 971

100 Great Western shares, 5 u .. .120 122
1m a.....onand. lu 107
103 Bf.Of Canada st. la ort 5 ). o. 110 11
100 MonUsal and f.. plain 5 ).e 1
100 lit mtj. b ............... IfI 106

Mont.ai su 1t int. 6 V'... - 15 20
». cf Canula Ira tae. 5 p.o .10 103-8 I
Nohrn Iztouson,6 p. o. Prof .. 100 102

oo ticbeo Contral 5 p.C o.t Ina, 11db. 27 su
. B. . bonde ]ast Mort. M 102

00 W@ Ge rwc. .o d
Tt Mot..... ... .. 97 99

00 St. Law. an« Ott .9o.' . 9, 101

Mmulcil Losas.

100 city of London (Ont1 Tht prof. 5 p.c. 100 102
100 City of Montreal sit 5 P.o ...... 102 104

1874.. ............. 1 104
100 City of Otaw. O . . M 105

rdm 13, ... . . 10(j 1@3
1875. .. 1V 10
117.......... 14 106

100 City of Quroo. 6 P.C. cou., 1872 9 1016p.o.roedoinlî73.. 99 loi
ncdoom 1878 ... 109 l

100 City of Toronto. 6 P.e a ti. 1877.. .. 106 1086 u.c. otg. Con d0 ., 1674...102 119
do 17 102 10O

00 City of Winniper, deb.. 1884 5 .o.. 115 107
dob. sori.188636 P...........111 U

rR

DEYOTMD TO

Commerce, Jinance, Inurane, Railways,
Manufacturing ining and Joint

Stook Z rises.
Issued Every Fridaiy Moning.•-.

SUBSCRIPTION,
Montrul Subscribers, . . . . 3 a lua
Mail SubsClbs ta any oter part iof Canada, $2
Brictih Snbnlb, . . . . • ni

Single coplis B • . - 100. loch
IdU@PWa and SNv:inett Üß#g..

NOs. 171 & 178 ST. JAMES STREE7,
Head of St. John Stret.

MONTREAL.
M. . FOLEY, BCltor, Publisher and Propritor.

S''We do not undertake to roturn unusodmanu rlt°t.
.AtIili paymenta to ho made to hoadquartors

Mliscellaneus Companies.

Canada Company............Canada North-Woslado,.,.,

Order your Posters, 1, 2 and 3-sheet, at the
Journal of Commerce Office.
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Leadin Hetels In Oanada.

St. Lawrence Hall.
mHIS BOTEL was opoed on the Firsi cf May, 5~

, the fermer Proprietor, a long an fav°ra;
known throughout Canada, the United Stats and
British Em Ire, who has s ared no expene ln ent r
re-tir,=bng te whel'bouse, aisne addn i
modern im rovements, which will considerably
e ance the aircady enviable popularity of this Orst-
class Motel,

H. H OCAN, Proprietor.
S. MONTGOMERY, Manager.

HOTEL AMERICA,
Irving Place and 151h Street, New York.

The Hotel America bas ai the modern imrroveiments; Elavator, Café, e ath-rooms with ce d an
hot water running, and it ie situated ln the most
central part of the aity, (near Union square.)

The rates are for Booms fron $1.00 a day up-
wardst with board, from i2.50 a day.

Iloping that we will have the pleasmi e of your
patronage. we are, respeatfully,

BrnoTIoS & SPINUTTE.

HOLYOKE, MASS.

HOTEL o HAMILTON.
GEO. H. BOWKER & 00., Props.

Teu MNLUrN House Wnimo? :-. Horn,
Fall River, Mas. eiem Conn.

THE RUSSELL,
OTTAWA,

THE PALACE HOTEL 0 CANADA.
This magnificent newe Hotel, fitted up ln the most

modern stl e, la now re-opened. The Russell contains
accommoation for over Four Hundred Guesta,
with passenger and bggge evat, ad comind
za splendid view of tbe 'Ity, Partlamentary geundz,
river and canal. Visitors to the capital having usness
with the Government find it ot convealent ta ine a
the Russait, wbere they cao always meat thé teading
public men. The entire Hotel Is supplied withescapus,
and tn case cf fire there would not bc anyiconfusion or
danger. Every.attention paild ta Guests,

F. H. ST, dACQUES, Prop.

ST. LOUIS MOTEL, - Oueboo'
WILLIAM E. RUSSELL, President.

Haoe Directerv,

Prie qf admission to this ulsee irys $10 per
annug,

ONTABIO.
rz.ACU. NAll. SEor. oR men.

Bfroo:vmia.u,.The St. Lawrence Hall ....
Amos Robinson

DUNDas......... The Elgn ...........
GAr .......... The Queen's......U. Lowell
HAxNI.Ton ... ,.. The Royal..., Hood Bros.
KIesTon, The British America, J. E. Dunh am
Lommox...'. .The Tecumseh..... O.W. Davia
Otrawà.. The Russell.. Keuly k St. Jacques
TooxTo...The Queen'...MoGaw k Winnett

QUEBEU.
MounmiAr, The St. Lawrence Hall, Hy. Hogan

* .The Windsor diotei..,..0.8Swett
i ... The Balmoral. .. B. V. Woodrnff

Qousmo......The Bussell.......W. Russell

NOVA SOTIA.
Hàriyax....The Halifax.,L.Hesleln & Sons

Auctioners, Agonts, &c.

Fruit and Produce Exchange
LESTER & CO.,

Commission Mirohants, Receivers Pnd Wholesale
Dealers iu Prnlts, Paria Produota,

Oysturs, &c., c.
83 Prince Wm. St., St. John, N. B., Canada

Qnisk Sales. Prompt Returns.

Consigriments Solicýite.d.

THOS. J. POTTER
AUCTIONEER,

SPECIALTIES : Real Betate Sales. Trade Sales
of Tens, Groceries, &c. Cargo Sales of Lamons
and Oranges, &o.

Real Estate and Commercial Sales ynly solicited.
Accurate Valuation Furnished. Twenty-three

years' experience.

MONTREALs

THE PROVINCE OF QUEBEC

LOTTERY
Authorised by the Legislature

2 DRAWINGS EVEIRY NTOMH 2
On First and Third Wednesday.

M'rimes"F:.1ueO $52,740,00
All PrIzes Drawn at Each Drawing

Notice-The Capital Prize 1e

Ia $15,000.0..*
TICKET, Si 00.

For $1.00 you can draw,...........
For $i.0.0 yon conu draw............
For $1.00 you can draw.........
For $1.00 you can draw............
For 51.00 you can draw............

$15,000
5,000
2,500
1,250

500

Thero are also a great many prises of 5, 10,
15, 25, 50 and 250 dollars.

Don't forget that with the very same ticket
you conu draw more than one prize. For in-
stance, you can draw one of the prizes drawn
one by one, and it may happen lin the meanu-
time that the same number is ln the series
drawing approximation prizes of $25.00
$15.00 and $10.00, besides tarminting with
the two terminal figures of the first or second
capital prize and thus drawing two or three
prises.

S. E. LEFEBVRE, Manager,
81 St. James Street, Montrea

If you want tr nonr n2M0 of the LedadnGrocers ln ban&"l,

ADVERTISE IN THE

DOMINION 9 GROCER
Et o dats muBt a bsrb e the

DOMINION GROCER
OnIy $1 per annum or 75c. in advance.

fi hiritt 1 cIlliltil il 2500 tî!el.
Address al correspoadence to

WILLIAM ORME, - Editor and Manager,
P. O. Roui sI. NONITRUIL.

MONTREAL. TOZONTo. EAMI.ToX.

THE LEGAL & COMMERCIAL EXCHANGE
OF CANADA.

(MaacANTaLI Aeucr).
Nonfra Oe%-162 St. Janes and 49 St John Bts.

P. O.x 998. Teléphone 2M33
Reliable Reporte Prompt Collections. OMo ln

Toronto. Hamilton and Londos. ung.

Acoeuntants. Agentu, AC.
[ip. cd01 u 'I' ,.

ARCH. W. STEVENSON,
Chartered Accountant and:: Tr

Commissioner fer ait the Provinces.
Hamilton Chambers, 17 St. John Si., MON

85

TREAL

JOSEPH SALTER
- oenserai Agont 1

811/P and GOAL BROKER
NORTH SYDNEY, CapeBreton.

B. HUTCHINS & 00.,
R eol Estate, Reniai & FinancialAgents,

Room 201, First Flat, New York Lita Bullding,
Place d'Armes Square, - MONTREAL.

Telephone 2488.
Stocks, Bonds, Mertgages and Cash Loans negotiated.

]i. T~]E' IjROUX
Forelgnland Domestle Exchange.

Government and Municipal Debentures
Employers LlabIlIty and Accident insurane.

162 St, James St., Montreal, Telephone 1708

WM. McKERRON,
cunstom Bouse aïa

Forwardinig Agent,

I-IA.LI]A~ JST. S_

S. A. De BERTRAND,
Offaleal Assigne, for the Pro-

vince or Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insvent and Trust
Estates carefully maiaged with ro enosa and
eoonomy. Special attenition to eoufidentlal1 busi-
ne onqui"o ° °

35 Portage Avenue East, WINNIPEO. MAN.

181ABLIHRED 1864.

OLAIKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT.
N. n. o. OLanK5SN, P.O.A. w. H. onos, 7.O.A.

A. J. PHILLIPs.

E R. C. CLARKSON, F.C.A.,
, TONONTO, ONT.

Chartered Accountant, T'rustee,
EsrassINasnZx 18641 Receiver, Finlancial Agent.
Agencies at Montreal, Que. and Winnipeg, lMan.
Corrapondense àt London, Glasgow, Huddorsfield

Bradford. Birmingham.
Moeg Mes& A. SUurs k CO., Bradford

ReeecsIThe City' Bank. Lonedon.

JAMES C. MACKINTOSH,
Banlcer & Broler,

11 Aà IM I Mr A& :..Ir . s .
Spécial attention given te l noestments ln sound divi-

dend-paylng Stocks and Debentures.
C ections made ln all parts of the Maritime Prov-

Inces.
Business Informstlon afforded'to customers.

166 louits Street.

J. DUNCAN DAVISON,
114 St. Jamei Street,

(Car Dun. Wiman & Co.)

oM MI SIOJJER
For follwieng Prooksnee:

ontario,Quebec, Manitoba, New Brunswich
Nova Scotia and Prince Edward Island.

JAMES BAXTER
NOTE BROKER,

Buvs andSells Commercial Paber, &c.
128 St. James Street,

MONTREAL,
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Insturanco.

Accident Insurance Co.
OF NORTH AMERICA.

Incorporated by Dominion Parlament, A.D., 1872.

Authorized 0apital, - $500,000.

EAD OFFICEs

157 ST. J-A MHIS ST..
MONTREAL.

Preident, . . . . . . S i A. T. QALr

VIce-Preoldent aud Managing Direôtor:

EDWARD RAWLINGS.

TheAccident InanranceC(ompany ofNiorth
Arerica posseases a record for both ruliability
and liberality, one proof of which la that It bas
pid over stren thosand loi', and A ascon.

stid bu twivon claims ai law in 16 yiars for
xuarli ans ,nillion dlars. IL bas ample financial
resourcea, and ha nade the Sicial D otit with
the niuauci De/art.ent at Ottawa. IL is, moro-
over, tho only Company whose capital and funds
are s1lciy applicable to Accident Insurance.

Stocke masa Bonds-INSURANCI CDMPANIES-C.ara.- Maruva QuaioSaU.u. Jan. 1,1891.

NamE or coPAnT. No.

British Am.rl. Pire andMarin.. 10M
Canada Li .................. 2 o
¶Ctien',reA Accidf°n' ' .. *.:* ... f,8
western Aurance ....-...........-.. 259
Royal Canadian Insurance ....... 20M
Accident Ins. Co. of North Amerla. 2.0
Guarantee Co. of North Amerie.... 18,372

Lass

ver year.

8-Onros.

5-6mos.

6-12mos.
" ,
" 0

he
prar valu&.

850400
100
40
85

100
50Pl,

Amouns
pald per

Share.

S0
50

2020
20
20100
10 50

Canada
quotations

pOr et.
95

143

90 91
90

100 110

Bama311n Jon=rer.-Qusa.IM às 'a lhs £sada Marsi.) Dao, 23, 1891. Market value p. p'd up oh.

Atlas ......... ..........
British and Joreign Marine.
Caredonian... a ..........
CommercialPire ,f aie
Edinba ie ...........
Pire Insrance Asosiation .. :::
Ossardian Fire and Lif... .......
CIpe rla li Pie ................
Life Association of Scotiana ..London Assurance Corration....
London & Lanoashlre Lifi.........
Liverpool & Lond. & Globe Pire *L.
National ................. .
Northera P¶to & Life ...........
North Brit. a Mero. Fire &Life....
Phoenix pire.........,............
Queen Pire & Life...................
Royal Insurance Pire & Life........
Bcottish Imporiai Life ...... .......
Scottish Provincial Pire & Life. ....

Mu tuai Life Insurance Co.
OF NBW YORK.

RICHARD A. McCURDY, • - - - - - President
ASSETS OVER 5136,000,000.00.

1%e Largest and Boet .Lfe ».mnranoe Oompany in the Wort&
The Neeo jusiness of the Ru'tual L4f Insuranoe Coupany in 1889

B1 Uceodod 8151,000,000.
Its Business shows the Greatest Comparative Gain made by any Company

during the past year. including,
A gain in asetss of ............................. $10.319.174 46
A gain in income of............ 4.903,087 10
A in in now mium ...................... [1,894.606 90
A gain in surp'us. 1,17,184 81
A gain in new business of . ................... 48,388,222
A gain 01 risko in force ........................ 83.824,749 56

AGENTS WANTED. Apply to

FAYETTE BROWN, Manager, - - MONTREAL

INSURANCE COM1PANY.

Total Funds, - $50,807,727.07
Total Revenue, - $12,107,481,83

CANADIAN INVESTMENTS:

$4,4327752.00

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND,

Establialed x8*4.

M. BENNETT, JI., 6on- m'nter North American Branchi larford, Comi,

cap4ial .......... $30,000,000 Invested Funds ...... $13,500,000
btal dst....... 34,472,705 DepoittwilhDom. Govi. 125,000

Ma,ket vIue)
,V Anvu Avi nMA.tesidont Agent. 117 S. PranoLe XaierSt. .Moa'r1BAL

Quebec Fire Assurance
OOME'r4NY..

ESTABLISHED 1818.
Diriciri-Edwil Jones. President; Geo. R. Renfrew Vice-President;

W. R. Dean. Trois.; Hon. Pierre Garneau. Hon. C. A. P. Polletter, A. F.
lint. Win. Silmonq.

R Si Nova Seotla-J. T Twiney & Son Halifax. P. E. I -Urquhart
&hBrow, CharlottotWa .4w BrunAn--T. o. 'mm. St Joh. Monreai
.j 11. itnth A Cn .Ontarin-iiee. J. Pyke Toronto. Manitoba-A.

Holloway, Winnipeg. British Columbia-W. S. Graveley, Vancouver.
Inspostor-CRARLES LANQLOIS. Beorotary-W. W. WEL0H.

50

80
10
5

70

£7 v. ah.
80
15
48
10
70

70'·

60
6

15

100
£10
100
100
20
40
25
10
20

100
80

i0
20
10
50

4

15
£2
50
25
2
8

12

L2

61

1
8

*52

254

OYR A LINSURANCE COM'YROYALOF ENGLAND.
LABILITY OF SHAREHOLDERS UNLIMTED.

CAPITAL, .------ - -- --- 10,000,000
RESERVE FUNDS, ---- --- 35 000,000
ANNUAL INCOME, upwards of - . - 8.000.000
Investments in Cainada for protection of Canadiai Poflicy.holdra'

(chielßy with Goverconent) eceed $1,000,000.
Every description of property ineured at moderate rates of premium.
Life Aeaurances grauted in ail the most approved forms.

Head Office for Canada, Royal Insurance Bldg., Montreal
W. TATLEY, Chief Agent.

E. HURTUBISE, Special Agents French Department.
ALFRED ST. CY1Ë, oaTec eate
JAMES ALLIN,

W. . ROBERTN. Speoial Agents English Department.
of G. R. Robertson one,

WHOLESALE MEN
Should seud for an Estimate for their

Gooindifl[ and 11ae Slatiorn[r
JOURNAL M COMMERCE,

171 & 173 St. James Street, MONTREAL.

zIzI LL.

MANWUFACTURERS LIFE
INSURANCE COMPANY

AND 'ri

MANUFACTURERS ACCIDENT
INSURANCE COMPANY.

HEAD OFFICE: cor. Yonge and Colborne Streets, TORONTO
Combined Authorized Capital, :-: $3,000,000.

Preaident-GEORGE GOODERHAM, EsQ. (President Bank of Toronto)

Hon. J. A. OUmMUT, Secretary Of State: RcOBNr ARCHER. President
Board of Trade; A F. GAULT, Wholesale Merchant; R. R. McLENNAN,
Railway ConUractor, Alexandria, and A. G. McBeAwa. Grain Mlerchant, Montre"I,
are a local Board for the Province of Quebec. CHAIRMAN, ROBERT ARCHER.

SELBY, ROLLAND & LYMAN,
162 ST. JAMES BT., MONTREAL, - Managers for Quebée.

JOHN·.F. ELLIS.1 Manazling.Director.
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infsurances

THE FE D E R A L
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.

Guarantes Capital,- · .--- - - - - $700,000
Government Deposit,- .. ---..------ 51,000

Writes Liberal Polilen without Burdensome
conditions,

'n the Ordinary Levol F'remiu iPlan, the POPULAR
HOXANS' PLAN and the most perfect Endowment

Bond now bofore the publie.
Agents wanted lu all unropresented districts.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent. Montreal. Managint Dirmetor.

WORTH KNOWING
"It is the safest and fairest ?olicy I have ever seen,"
was the remark made by a prominent representative
of one of the largest and best American Life Ineurance
Companies when he had carefully examined the
ordinary Life Pollcy of The Temperance
and Ceneral Life Assurance Co.

This le the only policy offered to the Canadian public that can
neither lapse nor expire, as to its paid-up value, till death ensuees,
alter three annuel premiums have been paid on it.
HEAD OFFIOE, - 22 to 28 King St. West, - TORONTO

HON. G. W. R088, LL.D., - - . Prsident,
HON. S. H. BLAKE, Q. O., - -
ROBT. McLuim, Esq., - - - -

K. SU HlLL N, - - Ma.ager
Correspondence solloited. Agents wanted.

SHIPPING TAGS
Raving ail the machinery necessary for the manufacture of

BHIPPING TAGS, we would cati the attention of Mer-
onants and Manufacturers to our exceptionally LOW

PRICES in this lino at the Journal of Commerce.

The WATERLOO MUTJAL
FIRE INSURANCE COMPANY.

stablished in i63. Head Ofiea, Waterloo, Ont.

TatalAssets,dan. 31, '90, $264,549.00
COMMIaS Hasua1t, mg., Progidet:i Osors RAu.

DALL. Eq., ViCt-Pr Ideii. C. M. Taylor, Asq..
Secretary : John Kiîler, Esq., Inspector.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERLOO, Onit.

Subscribed Capital.....................$200,000.0
Government Deposit...................... 20,100.00

Losses Promptlv Adlusted and Pald.
I. E. BowMAN, E5q., Pr.,kmet ; P. H. Ssa, Esq.

Sicriary; J. B. Coa, Esq., otz49ier.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FI RE.
Intud Funds, . . - $40,833,724
Funds innesied in Canada, over . 1,000,0

Security, Prompt Paymient and Liberalitn in the
adjustmentof Losses are the prominent eatures
of this Company.

OANADA BoAnm or DIsuorous :
Rox. HIania STÂiaNo Chairraan.
Enwaxn J. nI3Rmo, isq.

wrwoan j. Boonajau, Eas .
AuDXaIw FaRDaaig GAULT. Esq.

G. F. 0. 8MITH, Resident 8ocretary.
Medical Referee-D. C. MAoALLux Esq., M.D.
Standing Counsel-Gjo. B. C0Amp, ksQ.

READ OFFICE, OANADA BRANOZ:
MONTREAL.

Insurancel

BRITISH AMERICA
ASSURANCE CO.

Incorporatea xas.
EE ." Er"IcE, - - TOROnZ'TO.

Cash Capital and Assets, $1,133,88.52.

BO.A-D O-' DI T3awoBS r
JORN MORISON, Governor. JOHN LEYS, Deputy Governor.

John Y. Reid. G. M. Kilghorn (M ntreal). Bon. wm. Cayley.
A. Myera. Thos. Long. Gcorge E. Smith.

Dr. 15. Robertson.

ROYAL CANADIAN
FIRE AND MARINE INSURANOE 00,

President, - DUNC J< MoIIVTYRE, Esq.
Tice-.President, - Hon. J. B. THIBA UD EA U.

Hoad Office, 157 St. James St., MONTREAL.

Capital, - .. -- - ----- $500,000
Assets, - .. .- - ---- 745,000
Income, 1888, - -.--- - 625,000

HARIY OUTT, Secretary. ABOH. NIcOLL, marine Undercrilhr.
G. H. McRENRtY, Manaager.

IL J. 3. DROLET. Agent for City and District of Montreal.

THE DOMINION LIFE ASSURANCE CO.

Subscrlbed Capital-..---- • $252.600
Pald up In Cash ------ 63,150
Covt. Peposit- - -- .. 50,000

jàeh o TEow, M.P.. President. P. H. Buis, EsQ.. Vice-President.
TEoxA8 HILLIARD, Esq., Managing Director.

XSTABLISHED 1864.

CITIZENS
Insurance Company

OF CANADA.

Total Assets, including Capital at Cal, the whole
of which is available for the protection of the
Policy-holders...................... $1,328,31

HEAD OFFICE-The Company's Building,
181 St. James St., MO NTREAL

DIRECI ORS AND OFJICERS:
Hon, J. J. C. ABBOTT, P. G., Q. C., - Psuzsoar

ANDREW ALLAN, Vrce-PassinuaT.
C. D. Proctor. A. Desjardins M.P. Arthur Provost

J. O. Gravel. 1R. Montagu Allan.

E. P. HEATON, WM. SMITH,
Gen. Mal. Sec.-Treas.

NORTH AMERIGAN LIFE
ASSURANCE COMPANY,

Read 0r,. - - - - - TORONTO.

Cuarantoo Fund, - - - - S800,000
Doposit with Covernmont, 50.000

le. Anax. MAoamsix, M.P., President.
Hon. G. W. ALLn, '. Vioe-Pros's,
Jonn. L. BLAixu, Esq.

WILLIAM MGOAns, F.I.A., Eng.,
Managtng Director.

CHARLES AULT, MD., Manager Pro,. Quebec
O2 St. James Ut.

IMPERIAL
Fire Insurance Company

OF LONDONà
Establlshed i 1803.

SubscribdCapital, - - - £1,200,000
Cash Aneis, more than - £1,600,000

107 St. James Street.
E. D. LACY,

Resident Manager for Canada.

IRON & MIDDLESEX
Mutual Fue Insurance Company.

RaiD Orrxu-LONDON, ONT.

This Company doas a general Pire Insuranoe
business. Rates charged acoording to hasard.
Business dons oxolusively on the Premium Note
system.
R. S. MURRAY,.Bel., D. M. CAMERN, .P

JOHN STEPHENSON,-Man. & Sic.Trlae

WAgents wanted In unrenresented Districts.

- THE---

Germania Life Ins. Co. of N. Y.
stablished 1860. Asstis over $16,000,000.

Managers for Canada: JEFFERS & RONNE.
46 Klg Street West, TORONTO.

Got yeur Job Prlnting dono et the
'Jurnal of O.mmerce " Omaa

. -



THE CANADIAN JOURNAL OF COMMERCE.> 88

NEW YQRK LiFE
Insurance Co'y.

Assets, : $115 000.000
CanadLianL Do]partz:=ent :

ASSETS IN CANADA
And Investm4nts In Canadlan Socuritles,

(MARm VALr )

$2.784,645 84.
Income in Canada, 1890, - $ 745.308.85
New Insurance Issued, - 4,153,450.00
Applications for New Ins., - 4,855,450.00

Insuranoe in Force, - - 15.880,047.00

HEAD OFFICE. BRANCH OFFICE,
ompny's Building. Board of Trade BId'g

M.ONTR EAL.I TORONTO.

DAVID BURKE, - Cen. Manacer.

The

BRITISH EMPIRE
Assurance Co. ofLondon, Eno.

ESTABLISHED 1847.

CANADA BRANOH, MONTREAL,
Can n Invostmonts,

ACCUMULATED FUNDS.
1867 ........................ $ 565,000
1865 ........................ 1,185,000
1873 ........................ 2,810,000
1881 ........................ 4,210,000
1883 .............. ......... 4,780,000
1885......,,...............5,304,000
1888 . .. ...... 6,386,000
1889 ....................... 6,854,000
1890 ...................... 1,303,500

F. STANLIFFE General Manarer.
General Agents, - Toronto,

j. 3. à A. W. SNITE.

LONDON
Guarantee --..-
.... AID Accident

(riano)

OF LONDON, - ENGLAND
CAPITAL, - 81,250,000.

Head OP$s for Oanada:

72 KING ST. EAST, - TORONTO,
BONDS OF SURETYSHIP

Issued for srfle, lu oatton of trust where
micourlty le required.

ACCIDENT INSURANCE on tho most approved plani

A. T, MCCORD . • TORONTO,
OHIEF AGINT FOR OANADA.

A. J. IIUBBAD. General Agent, MONTREAL
Tho Directors are opon to entertain applicatians for

agenciés whera the Campasyi Io at altsa.iy ecaIly
repw.io5ted.

Co.
Office and School

No. 124 -Oak or Walnut.

Over 25 Styles and Sizes kept constaitly in Stockl
DIFFERENT WOODS ELEGANT FINISH.

LATEST DESIGNS,

FURNITURE
WATERLOO, ONT.,

v

J. F. WILDMAN, - Agent
TEMPLE BUILDING, MONTREAL.

Send for Oatalogues and Price List.

WESTERN
.d.S e"xC"L".Ce Coj."."aL'.,
FIRE AND MARINE. INCORPORATED 1851.

Assote, •- --- $1,555.665 16
Inoome for Year ending s8t Deo,, 1880, 1,708,854 07

-1eadt f:f.ce- - - - - .- - oxonto, OnD.t.

J. J, KENNY, Managing Direotor.
A. M. SMITH, President. C. C. FoSTaE, Seocretary.

J. H. ROuItu & Son, Managera Montreal Branch,
190 ST. JAMES STREET.

THE FIRE
Insurance -:- Association

Of LONDON, ENGLAND.

8IE DONALD A. BlTE, K. 0. N. 0., M., - - Ohairman
RuBERT BENNY, ES . .- .- .- .- .- .- . 1 - - Dire or
BANDFORD FLEMING. Eaq., C. M. •. I

Chief Office for Canada: - - MON TREAL
No. 47 Bt, Francola Xavier Street.

. KEMNI<Y, MNmmer.

LONDON
AND

LANCASHIRE
LIFE

CONFEDERATION
W. 0. MAoDooALD, J. K. VA&DoMD

A.-,,. UIFE. ...

Three-Quarters -: of: a : Million × Dollars.

BUS/NESS IN FORCE:
9 20.000 000-.00. M

Assets and Capital, - $4,250,000.
.T W $" 'rTEoWo .tten .n 1L$0:

Graybill Mnfg.
( LIMI'uTfl) )

eg -- Manufacturers of Superior


