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M. S. FOLEY,
EDdITOR AND PROPRIRTOR.

Londing Wholesals Houses.

Leadlng Wholeszle Houses.

Leading Wholesals Housos.

MCINTYRE, SON
& CO.

MANUFACTURERS' AGENTB

QST —

IMPORTERS

e L

DRY GOODS

SPECIALTIES :
LINENS, DRESS GOODS.
KID GLOVES, SMALLWARES,

VICTORIA SQUAREK
MONTREAL.

T0 THE TRADE

We are Showmg Specml Lines

DRESS CH.ALLIES
' LADIES' CORSETS,

- MEN'S«NECKWEAR
HALIFAX CHECK TWEEDS,

Fine make, low line
COTTON TICKINGS,

LINEN TOWELLINGS

Orders solioited.
Filling lettor orders a speoialty.

JOHN MACDONALD & GO0,
Wellingfon and Front Streets Fast,
TORONTOQ.

John K. Maodonald. Jag, Fraser Macdonald,
Paul Camphell

For SPRING 1891

SPEOIAL VALUE IN '
PRINTS, DRESS QOODS,

BLACK SILKS, SATINS,
CARPETS, EVERFAST HOSIERY,
BERTHAMAY KID GLOVES

ODORLESS WATERPROOFS.

§ CRIDSSHNS, SO 6.0,

17, 19 & 21 Vietoria Square, and
730, 782, 734 & 786 Craig St.,

MONTREAL

FEODOR BOAS|

St, HYACINTHE, Que.
SOLE AGENT YOR
Qranite Mills (St, Hyacinthe, P.Q.)
Woolien Hosiery and Underwear.
Pike Blver Mills (Notre Dame do Stanbridge)
Woollen Underwear,
8t, Hyacinthe Manufacturing Co,
Bost.Quality Canadlian Flanneis.
Wm. Algie Beaver Mills (Alton, Ont.)
Underwear and Top Shirts.
Wholesale Trade ONLY Supplied.

SELLING AGENCIES :

226 % 22!8 McGill Street, = MONTREAL

== AND ==

{ .
62 Btay Street, = TORONTO.

L -4
Dominion Cut Tobacco. i
CIGARETTE & SNUFF WORKS.

0-— BRANDS: —0

PURITAR,
OLD CHUM,
OLD VIRGINIA.
UNIQUE.
[ 0. K.”

The Leading Cut Tobaceo of the Dominfon, -

D. RITCHIE & Co.
MONTREAL.

MONTREATL

Felt Hat Works.

~ 1878—PARIS EXHIBITION—I878
Prine Moda) awarded for our manufscture of

FELT HATS.

Wa ara now productn every destription of FUR and
WOOL SOFT FELT TS, and can sur.\plly1 the trada
below current rates, as our a\fldmon to machinery has
enabled us to double cur product,

FUR GOODS

OF OUR OWN MANUFACTIORK.
Plugh, cloth anddsht’s'?tch Caps,

of Enghsh and Domestic magufacture, -
HOCCASINS, SNOW SHOES, FANCY
SLEIGH ROBES, BUFFALO, &o.

T0 MANUFACTURERS.~We have a large stock
of Seal, Persian Lamb and other Skins, Trimmings, &¢

JAMES. CORISTINE & 00..

Warehousgo, 471 to 478
8T. PAUL ST., MONTREAL

Mark fisuen, Sons

" AND COMPANY,

FINE WOOLLENS

TAILORS’ TRIMMINGS.
27 and 29 Victoria Square,
MONITREAL.

Corner Bay and Front Sts.,
TORONTO.
784 Broadway, - New York
Huddersfield, Eng.

SPRING GOODS

Brooms, Matches, Woodenware,
Baby Carringes,  "Tov Wazgons,
Velocipedes, Lacrosses,
Oricketing = and = Tenms Goods,

 Croquet Sets.
Furr, Lines or SMALLWARES, TOBAC-

CONIST®, DRUGGISTB’ AND
STATIONERS' SUNDRIES,

H. A; NELSON & SONS

' MONTREAL and TORON'I'O

2%~ Write for quotatiovs,

JoHiN FISHER, Son

AND COMPANY,

&yy

@9‘"

“BALMORAL BUILDINGS,"

MONTREAL

AND WOOD STREET;

HUDDERSFIELD, ENG.

S
Liverpool,
and Exp
Goneral Agent for Canada,

Montreal.
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West India Advis.—Con,

FPLOR DH LA HABAINA.

LEONTE QUESADA,

Cigar and Cigarette. Manufactory,
No. 88 King Street,

KINGSTON, Jamalca.
Ordera from the Tyrads solicited,

E. AUG. HOWDEN,
30 Orange St., KINGSTON, JAMAIOA,

Fruit and Produce Dealer
and Commission Merchant.
An oxrononoo of 20 yonrs onnbles the advertisor
to fill all orders ontrusted to his care to tho satis-

faotion of his surportorﬂ Oranges a speclalty,
a4 Ordora solieited.

TURNBULL, MUDON & Co.
GENERAL HOUSE FURNISHERS,

House and Estate Agents, Government Auc-
tionoers and Auctioneers H. M, War
Deopattment.

Agonts Norwioch Union Fire Insurance Sooclety,
94 & 994 Harbour 8t., KINGSTON, Jam,
Established 1816,

CAVERHILL, LEARMONT & CO.

WHOLHESATLE

Shelf Hardware Merchants,
Caverhill's Buildings, - St. Peter Street,

MOXTTRE AT,

$&¥~ Largest and most complete stock of SHELF HARDWARE
in the Dominion.

BLACK DIAMOND FILE WORKS.

Great American Cross Cut Saw Files.
Double Ended Taper Saw Files.

Lightning Saw Files.
Band Saw Files.

@in Saw Files,
Ciroular Gin Saw Filea.

Single Stave Saw Files.
Double Stave Saw Files.
Qulleting Saw Files,
Machine Band Saw Files,

Bquare Gulleting 8 ’
! ¢ Bew Climax Saw Files.

Filea.

Bormuda Advertisoments.

JOH N BARRITT,
Shipping & Commission Merchant,

Viholosalo Dealer In Provislons, Graln, Hay and Straw.

Consignments solicited,

Orders for Barmuda Produce attended’to promptly.
Parllament and Victoria Streets,
HAMILTON, - BERMUDA.
Runnlnon-—Hnmlllon Barmuda :
Bormuda Bunk, | Buttorfield & Bon.

THOMAS H. PITT, Shiz 4gent,

Commission & Produce Merchant,

And Doalor in Lumber, Bugars, Provisions, &o.
Consigrnments soliuited. nnd orders promptly

attond
36 Front S{reaf - HAMILTON BERMUDA.
Rul’ornncu—Messn Black Bros, & Co,, Hallfax, N.S

Wm, Wall’s Sons, Neow York
‘lhe Lombard Investment Co,, Boston,

S, COLLINS' SON & CO.

MANUFACTURERS OF

PRINTING INKS

32 and 34 Frankfort Street, N. Y.

Our Cut Inks are used on the MaGazink and Wexxry
hy Harper & Brothers, and on this Papor.

Ontario
~Express
TRANSPORTATIONO.

LIMITED.
Office, 226 St. James §t. Montreal,

FIRAT FLOOR,
J. M. KIRK, Prerident,

S. CHADWICK,
General Manager

ﬂ'Machinists’ Files of Fwvery Description. 8

" G. & H. BARNETT

PHILA.DELPI—II_A. Pa, = = = = TU.S.A

THE DAVIS LEVEL & TOOL COMPANY

Manufacture:s of Hardware Specialfies,

SPRINGFIELD, - - - 2 MASS.'
Our Goods ean bo had from ' . Riog, Lewis. & Co,,
the following Xouses TORONTO.

Brenxy MoPrrrsoN & Co.
FrorriNgEAN & WORKMAN,
OaverEILL, LEARMONT & Co,

And of all First-olass !Jobbing
Houses in the Dominion.

PATENTED
May 25, 1886,

19 Inoh,
NolCarpenter that.has ia set of. lron Planos should beIwithoutithisiLevel,

[Bg il oL

Vertical & Horizontsl Engines.
Flybar and Bed Plates.
‘Jurleen
puz sreSuwey ‘edeirng ‘Sureys

E D. JONES SONS & co.
Millwrights and Mechamical Engineers

Illustrated Oatalogues Printed at
tha Journal of Jommarca Office.

Papor Ml Plans a spoclalty. PITTSFIELD’ NMass.
ALE0 MANUFAQTURRRS QF— )
Improved Patent Rag Emgines, Dusters, Elevators, etc.

Croclter's Retary Pumps and Tharbine R ater WWheels.
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meis o A ytomatic Gircular Rib
- : Knitting Machinery, :::

For Ladles, Grent's, Misses’ and Children’s Underwear, Skirts,
Cardigan Jackets, Hosiery, Leggings, &e.

STWGLE FEED RIB TOP MACHINES WouseE veem

For Cufls for Underwear and Tops for Half-Hose,

—AGENT8 FOR THE—

Keystone Seamless Knitter

We also sell the Best Makes of

Loopers, Winders, Steam Presses, Trimmer

Sewmg Machines,

BUTTON HOLE MACHINES, HOSIERY BOARDS, BOBBINS,
&e., &e.

At Manufacturers’ Prices.

Correspondence and inspection solicited.

- NYE & TREDICK, 608 Arch st., Philade/phia, Pa.

J. H. HORNE & SONS C0., -A¥RENcE

—PAPER .~ MILL - MACHINERY.—

Fonrdrinier Machines,

Hydrants,
Cylinder Machines, Roll :Bars,
Wot Machines, Bed Plates,
Calender Rolls, Rag Cutter Knives,

(Cylinder Molds,
Paper Dryers,
Paper Cutters,
Revolving Reels,

Paper Cutter Knives,
Brass Valves,

Wood Chipper Kuives,
Barking Kuives,

Upright Reels, Jordan Engines,
Cone Drives,

Fan Pumps, ; 0:0:0:0:0:0:

Stuff Pomps

Suction Ptll)m,ps, SPECIALTIES :

tun Metal Rolls,
Rubber Rolls,
Beating Engines,
Washing Engines,
Oylinder Washers,
Screens,

Winders,

The “Horne” Calenders,
The “  Horne " Engine,
The * Horne ” Jorda.n,
The - * Horne " ' Plate, _
The * Horne® Cutter,
The * Horne " Roll Bar,

I ENTIRE PL.ANTS A SPECIALTY. ¢

PO
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Lean Secietios.

THE CENTRAL CANADA

LOAN & SAVINGS CO. OF ONTARIO,

HEAD OFFICE, . King 8t., - TORONTO
Capital Bubtortbad, - -

- $2,000,000200
Capits] Paid-Up, - =« - = 5 *800,000 00
Heserve Mund - u o oa

- 192,000 00
Investod Funds, ~ - - -~ - 8,003,698 14

Deposits recoived at surrent rates of interest
paid or compounded half yearly.

Deobonturos issued jn Curronoy or Bterling,
payable in Crnada or Great Britain.

Money advanced on Renl Estate Mortgsgos,
and Munieipal Debontures purchased.
GEO. A. COX, F. G. COX, Manager,

President, E. R. WOdD, Secratary

THE
Dominion Savings and Investment
SOCIETY.
LONDON, - - - OMTARIC.

dnbroribed Capital, - - - $L,000

,000.00
Pald-up, = - « o~ =~ 432401682

ROBERT REID, Collsotor of Custoras, President.
THOMAS . PURDOM, - Inspocting Direotor.

H. E NELLES, Wanagor.

THE HAMILTON

Provident and Loan Societv
Dividend Mo. 40.

Notico i hereby given that a Dividend of
THRER AND A HALE PER CENT. upon the
Paid-up Capitnl Stook of tho Socicty has boon do-
olarod for tho half-yonr ending 30th June, 1391,
and that the same will be payabloat thoe Hoolety’s
Bunking House, Hamilten, Ontario, on and after

Thursday, 2nd of July, 1891,

The Lranafor Books will bo olesed from the 16th
to tho 30th June, 1891, hoth days inolusive.

H. D. CAMERON, Troasurer.
Hamilton, May 22nd, 1891.

Rallways.

- 1891, Summer Arrangement, 1891

Commencing 16th August, 1891.

Through cxpress passenger tralns run daily (Sunday
excoptod) as follows P

Leave Montreal by Grand Trunk Rallway
from Homaventure St. Depat ser Bioa
Loave Lovis..ioiveeins v L4385
Arrive Riviere du Loup " 37,48
Trais Pistoles, . 48
Rimouski ... .. 80,88
Little Metls .. ov voransacsanness 21,98
Campollton yessisissaronrrseans 2430
Dalhougio savveiiversscrrionsses .30
Bathurst. .coieiiisireriianines

Halifax coviienanainne

The buffet sleeping cars and all other cars of the
fast oxpress train leaving Mantreal at 8.c0 o’clock
daily (Sunday excepted) run through to Halifax with:
out change in 28 hours and §5 minutes, :

The trains ta Halifax and $t, John run through +
their destination on Sundays,

The trains of the Intercolonial Railway betwean
Montreal and Halifax sre lighted by electricity and
hoated by atean from the locomotive,

All trains are run by Eastern Standard Time,

For tickets and all information in regard to passonges
faros, ratosof fraight, train arrangements, &c., apply to

@. W. ROBINBOX,
1364 8r. Jaurs Brrser, - - MONTREAL

Qcaanla Stoamships.

Lllan Iline.

1891—PROPOSED SAILINGS —1891

SUBJECT TO CHANGE,

Liverpool, Londonderry, Quebec
and Montreal Service,

Frem Fyom
Montreal, Quebee.

Parislan, ... vies 24 June, 25 Juue,
Clrecassian « 1Juy. 2 July,
Polynesian . 4 Juy, 5 July.
Saidinan . o 1 July, 12 July.
¢Mongolian o 22 July. 28 July.
Parisian o 25 July, 26 July.
Circassian ., . Aug 2 Aug,
Polynesian., oy eeiereressnsess 8 Aug, 9 Aug,
SardiBian ooy veeeerseesrsiseeee 10 Aug, 16 Aug,

And weekly thereafter,

AW~ Steamers are despatched from Montreal at
daylight on Wednesdays, Cebin, lntermediate and
Steerage passengers desiring (o embark at Montreal
can do so [without extra charge] atter 8 o’clock the
preceding evening.

Steamers sall from Qucbee at § a,m, Thursdays.

*Sicamship Mongollan will carry cattle.  Only
cabin passcugers carried oun vayage to Liverpaol,

Retes of Passage from Montreal or Quebeo,
Cabin, to Londouderry or Liverpool, by Steamship
Parisian, 860, $70 and g8 single; fizo, f130 and $110

'} retura.

By oiher steamers, $50 $55 and §60 single s o5, 105
and $115 return, according to accommeodation, Child-
ren, 2 to 12 years, half fare, under two years free,

Iondeu, Quebec and Montreal
Bervice.
From From Bon'real
Steamship to London
londan, on or about

18 JUnG. v avn s, Monte Vidlan. cuievvivs 2 July
J And fortnightly thereafter.,

These steamers do not carry passengers on voyago
to Europe.

Glasgow, Quebec and Montreal
Service.
From From Montreal
Steamship to Glasgow on
Glasgow, or about

47006 Liivevess o SATmatian L.y, 23 June
11 JUBE. ssenseressss COrean oo, on,. s 80 June
187 June. vireres  Buenos Agrean viiea,., 7 July

And weekly thercalter.

These stoamers 4o DOt CAITY passengers on voyage
to Europe.

Clasgow, Londonderry and New York
Sorvico,

{Late State Linc of Steamers.)

From

From Steamships,

Glasgaw, | New York,
5 June State of Nevada .,
12 June . ®Assyrian .,..
19 June.. tare of Nebraska

And weekly thereafter,

Steamers with a * will not canry passengers from
New York,

Rates of Passage from New York.

Cabin, -to Londonderry or Glasgow, by ** State of
Nebrasea,?? $40 to g6o single, and §75to $1xo return,

By other steamers, £38 and 340 stogle; §6s and §75
return, Children between ages of ¢ and 12 yaars, hwf
fare ; under two years, free.

No second cabin or intermediate accommedation;
all saloon passengers have equal privileges,

Livorpool, Queenstown, St. Johns,
Halifax and Baitimoro
wviall Svrvice.

Baltimore Halifax
vig via
Halifax St. Johns,
t ¥, to

0 .
Liverpool. Liverpool.

D, POTTINGER, Chic/ Superintenden:

grallway Office, Mongton, N, B,, 26th March, 13pz

HOLDEN & BROUKE'S PATENT
Exhaust Steam ~In/ecfors

Dolivor food water at 1902 F. agninst any boiler
yroasuro, thus doing tho work of a foed pump and
cod wrtor heater combined, snvm{r Tuol an
water, nud feeding your bailor for nothing,

For full particulars apply to
R, FITZ-GIBBON, 16 Bt. Sacrament 8.,
MONTREAL

Novn SCOtia ,.evvsrrervenses 16 June 292 Jung
#Carthaginian 6 July
Caspiatt,coves 20 July
Nova Scotisn 8 Aug.
¢Carthagin‘an ,... 17 Aug.

And fortoightly thereafter,

*The Carthagivian .wll! not curry passengers {rom
Baltimore, sud only Canbin passengers from Halifax
and 5t. Johas, N.F,

Glasgaw, Galway and Philadelphia Service, Ste:\m-.

ers in this service sail regularly eveory fortaight,

Glasgow, Londonderry, Galway aud Boston Service.
Steamers in this serv.ce sail rogu.arly every fortaight,

H. & A, ALLAR,

25 Common Strast, Montreal
3 8 80 State Street, Boston,
une 9, 1891, .

|

Ocean Steamships

R D o e T g
COMPANY.

For CHARLESTON, 8.C., the South and Southwest,

For JACKSONVILLE, Fla,, and all Florida Points,

From Pier 29, East River, N.Y.

Mondays, Wednesdays & Fridays at 3 P. M.

The_Only Line between New York and
Jacksonville, Fla., without change.

23 Unsurpassed Passenger Accommodations -#w
and Cuisine.

8tr. !¢ Algonquin  (new) Capt. Jos. MoKae,
8tr, ** Iroquois,” Capt. L. W. Pennington.
Btr. ¢ Cherokes,!” Capt. H. A, Bearse.

Str. ““Seminole,” Capt. S, 0. £

THE

Lot
Str. ! Yemasseo,” Capt. J. Robinson. .
Btr. “ Delaware,” Oapt. I X. Chichester.

Through Tickets, Kates and Bills of Lading for
all xéoints South nmi. Southwest, vin Charleston, and
all Florida pointa via Jagksonville. .

ST. JOHR'S RIVER SERVICE.

Jaeksonviile, Palatka, Sanford & Entergrise, Fla.
AKD
ntermedinte Landings on the St. Jokn’s River,
thi%ing from Jacksonville daily (excopt Saturday)

ol nt PALA TR A AR RO RISt &l
2 YQR » /]
t0d SANDFORD.

Through Tickets and Bills of Tading at Lowost
Rates to all interior polnts in Florida,
Str. * City of Jacksonville,” Capt. W. A. Shaw.
Str. ¢ F.tlv)e Bary,”’ Capt. T. W, Lund, Jr.
Str. ** Bverglade,” Capt. ~—~—»
Str. * Welaks,” Capt, ——
A" Sailing Schedules and Tickets furnished by
all principa] Ticket Agents in Canada.
THEO. G, EGER, T. M.,
M. H, CLYDE, A. T. M.,

Wm. P. CLYDE & Co., Genl. Agents

6 Bowling Green, =
12 Bo. Wharves, -

5 Bowling Green, NeV{lYork.

New York.
Philadelphia.

MAGAZINES BOUND

AND ALL KINDS O

Bookbinding Done

AT THE OVFIOB 07 THE

Journal of Commerce

170 St. James Street,
MONTREAL,

No trouble in presorving uniformity of style or
finish for public or private libraries,

8nd for estimate

Legal.

Uornwall, Ont,
JAR. LRTTOE,
EITOH & PRIRGLE,
BARRISTERS,
Bolteitors for Oniarlo Pank.

R A PRINQLE:

Hamdilton, Ont,
D, 0AMERQK,

' Barrister, Attorney-at-Law, Bolicitor in

Uhancery and Infolvenoy, Notary Publis, Con-
veyancor, &o., No. 10 ¥
Ifyonter oo ughoon” Street, South

Eingston, Ont,

QUTTHE & BMITH,
BARRISTERS, SOLICITORS, &
¥, H. OMYTHE, LL.D, §.0. 0. YRONTINAQ SMITH
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Loeral.

Logal Directory.

Weost India Advortisements,

London, Ont.
W H, BARTRAN,

Barrister, Solicitor, Notary, Eto.
Orrios, 99 Duxpas Br, WasT,

IBBONS, MoNAB & MULEKERN,
BARRISTERS, ATTORNEYS, §c.

Ofiee, corner Rioshmongd and Carlin Strents
Ge9- 0. G bbons.h Geo. MoNab. % Mulkern.

oNab.
od. ¥. Harpar.

GHAPLEAU. HALL, NIOOLLS & BROWN,

Advocates, Barristers, Comsiasioners, o,

HOK, J. A. OHLPLEAU, 9.0, W.P,; JOEM 8, BALL, JB,
W.PP. OHNIAW D, R100LLS.

Cable Address 3 * SwimLps,”” .
REENSHIBLDS & GREENSHIELDE,
Advocaies, Barrisiers and Solicitors,

1728 Notre Dame 8t., Montreal, Canada
Jo ¥, GREENSHIELDS,Q.C;  R. A, B. GREXRSHIZLDS,

BBOTTR & OAMPBELL,
ADVOCATES,
Korth British Chambers, 11 Hospltal 8t,

MOOQBMIUK,DUO 108 & MUBOEISON,

Advooates, &o,, 181 Bt, James streot, ont-
hm d the Courts in the Dis
tricts ot‘ Boauhamoin. Bedford and 8t. Hyaeinthb.

D. MoCoruaCK, B.0.L. C. A. DuoLos, B.A., B.C.L.
ovomus ‘.'L. Muzagrsox, B.0.5, i

TWATER & MAQKIE,
Advocates, Barristers, Commissioners, &e.
131 8¢, James Streot, Montreal,

Ottawa, Ont.

BORGE T. HEKDBESON,
Bolicitor, ge.
13 Soottish Ontario Obambers,

Petorborough.
HAT’_EOE & W00D,

Barristors, Solicitors, Ete.
G, W. HATTON, . B, WOOD, R.A.

W A, RTBATTOX, B.A, LL.B,
777 DBarrister, Bolfoltor, Bios

Renfrow, Ont,
OHF D. MoDONALD,

Berrister, Attomoy-nt-Law. St .
Official Assignes for the county of Ronfrow,
Office :~Raglan Su'oe opposite Smith & Stewart'
ardware Store,

Simeos, Ont,
G_ W. WELLB,
(Late K\nm.-utor & Wells),
BARRISTER, 0LICITOR, &5

8t. Oatharines, Ont,
LBERT. (), BROWK,
(Buoceasor to Brown & Brown),

Barristers, Attorneys, Bolicitors in  Chanesry,
Notariea Public, e

Seaforth, Ont,
¢OATTGHBY & HOLKERTED

BARRISTERS. ko., Séstorth Ont,

ONER BROS, & MAOKENZIE,

Barristers & Solicitors,
Canada Permanent Chambors, Toronto,
Crarxson Jowxs. BxvERLY jonms,
%0, A. Mackrrzx, C. J. Lronars,
Engfi:k Agesit
Joras ar Jowws, gp Cannon St,, London.
*Commy'v. for N.V,. Nlinols and other Stakes,

‘Walkerton, Ont,
A B, KLEIH, Q. 0,

Barrister,' Selicitor, Conveyancer, ke,

Coliections {a sll party nf ths Chnmtvy of Rrare
rramarle attgnded o

MONTREAL.  TOROKTO, HAMILTON,
THE LEGAL & COMMERCIAL EXCHANGE
OF CANADA.
(MRRCANTILE AGENCY),
Hontreal Oﬁice—»lﬁz St. Jumes nnd 49 8t. John Sta,

ne 2133,
Reliable Ropom Prompt Co flp do Offices in
Toronto, ﬂmﬂga and I:gnd::: Eng.

Prics of admission fo this direclory is B0 per
anntm.

. ONTARIO,
ALVINETON, . i 000 cenans ss aerseos A B, Bivren
AYLUEB, ... ¢vvess oare,. Miller & Backhouse
BARRIN, ,.e 04, » LioUAt, Dickinson & McWatt
BHLLEVILLB. 000 «suvas o oo Falkiner & Masson
BOWMAMVILLN, .44 . oo s ss R Rugsell Loscombe
BBOORVILLE ,444as o4 0as0s . Fraser & Reynolds
BRUBSNLS ssvavesesecerses savees B B Wade
OAMPBRLLFORD s a0 vansssonease Al I Qolville
OOBNWALLusssss vesssssaes Leltch & Pringle
CORNWALL ... ..., Maclennan, Liddell & Cline
DEBNBONTO vouovsens auseqs Honry B, Bedford
GODKMIOE, cuvsun surnes vesonsBonger & Hartt
GBAVENHUBBT 1004 sovavs vaeosnss To JoOhnSOR
GBIMABY .asians eanons aaenes Be A, Lancaster
GUELPHy e 46 no s ...“.......HughMcMﬂlun

Speaial attention vaid to eollections,
GUELPH .000is'sees Macdonald & Macdonald
A+ H. MAQDONALD,

INGNRBOLE. cvveervecovaas .u.uThOEA Wells
KIRGSTON. .y vus o0 d®aieq . Britton & Whiting
LINDBAY . sevsvs sarans ooss Maxtin & Hopkiss
LiRTowWxEL casarssessvasnsntsende L-D‘ﬂmg
LOMDOK + ous 400 . Glbbong, HoNab & Muikern
LOMDOR, s0vssusesencesaarsss Wo Ho Barirem
L/ORIGHAL, saaer wrsssesnnosssesod. Maxwell
HIDLAND cvvusnsssneersendBlosrs & Ambrose
MILLBROOE vsvess cavsnrasassds Walter Ourry
MITOBRLL sesses nansnn ssvane .Dentlﬁodge
WoowT FORMEY ,..vevseessooss PorTy & Porry
NiAGARA FALM. see0easoveeny HIl & Inglos
REWKABEYEY, 4000 000as. Thos J. Roberison
QTTANA L ess s esnnes vares, Gundry & Powell
OTTAWA sesevsasesssesas @60, F, Honderson
PARIS se0evssassveeevsers Folay & Dalzoll
PENRTANGUIZHENE, ., o444\, Eeating & Hewson
PoRT ELOIM s eaecorsns ......J.O.Dalrymplo
PorT HOPR ,vyuninesrnnes weaass Ho A Ward
PRERGOYT 4 snvnsvassooqse ¥ronoh & Saunders
81, THOMAS. , . 4 +++.. Macdougall & Robertson
BYRATFORD..ss4 oos oo MoPherson & Davidesn
THRSWATIR L o000 vosnresosesJODN J. Biephons
Thornburysuss « «sa s Wilson, Evans & Dyre

TILEONBURG secave'svvsne seraes Wo A Dowler
TORONTO. s 400 +eear.JONGE Bros. & Mackensie
TOROATO «aense vonsns svaes Areh, I, Binclalr
UXDRIDAR so0aaseonn so0vas The Ho@illiveay's
WaixerToN, Co. Bruce....A. B. Kleln, Q.0,
WingHAM ...............Heyerkmckmaon
WOLDETOOK .o« 4. Finkle, MoKsy & MoMullon

QUEBEQ,
OATIOO0R  eacsavn vvsr narers W, L, Shurtloft
MONTREAL, oy vu saersnsases A H. Chambers

| MONTREAL ovesvecsrraesssennses WA Weir

PoRTAGE DU FORT.rvee aranns vosr U, P, Roney
RIOHMOHD s e a0 enss sveas G Hi Aylmer Breoko

NORTHWEST TERRITORY.

~0‘lﬂﬁry.nnl vensee u.c-I‘ouEhoed & Mooilth’

NOVA S8C00TIA,
ANHRRET .4+, Townshend, Dickey & Rogers
BRIDORTOWN (0t svvaneeaTs D Ruggles & Sons
BRIDGEWATER 444s+... Arthur Roberts, LL.B,
BRIDEEWATAR 4 es eesaaroees OWOD & McL\snn
BALIFAT coveve sasvns vonere Alfred Whitman
ERMTVILLE . savave cacaes anvsss W. E. Racoos
LIVEBPOOL sasaenss eavovs voos JASON M, Mack
BYDNEY sevesennes- ooeo B, T, Mogeley, Q O,
PIOTOU ,uqeeeoeoavess Btowart & Tanner

New Glasgow, Btellarton, Westville, }
WINDBEOResss susvesenss sussees H. D. Ruggles
YARMODTH sasasses sovere Sandford H. Pelton

NEW BRUNSWIOK.
CHATHAM o000 sese sese oo, Warren 0. Winglow
MOXOTON. ¢usees vess oavoee Harvey Atkinson
BAOKYILI®. s eosrarsvavasrssss Lo A, Kinnear
ANEARX ) voune eonnns sesesers White & Allison

BRITISH COLUMBIA.
VAMOOUVBR vevenevcnreer nnensols He Hallett

OAPE BRETON.

Nonrdl SYDREYsevearoee
sm-;ov wasseasede, }n' T' HO“I.," Q'OO

EMIL. X. LEON CO.
KINGSTORN, Jamaica.

Commigsion - Merchants,

Dealers in Spirits, Provisions & Grain.

Agents in Kingsaton for * The Boston Fruit Co.”

Sole agoents in Jamaiea for Ohas. Dackerirg,
En, moer apd Millwright. Lincoln ; John Crabbic
& Distillers um{z Wmo Merchants, Loith ;
John amuel & Son, Monamental Masons an
Soulptors, London Tho Mineralixed Rubber Co.,

N%’w Yorgx 341 oti I to Ord d Consi
rompt atton von to Ordors and Consign-
meats Cablo Adﬁress—‘NonL. ? JAMAIOA.

MOSES LEVY,
Provision and Commission Merchant

EsrABLIEEED IV 1878,
20 Port Royal Street,

KINCSTON, - JAMAICA, W.IL.
Consignmenta solloited.
Orders promptly attended to.

B. & J. B. MACHADO,

Oigar and Cigarette Manufacturers,
KINGSTON, Jamaica, W.1.

Orders golicited. All goods guaranteed to be
of first~class hand made.
Prizs Medals awarded at Several Exhibitiona,

DAVIDSON; COLTHIRST & (00,
. Morchants,
KINGSTON, JAMAICA,

Agents for Lloyds’, London Boprd of rwri
Liverpools Board o d'rwrax:org gnﬁ";m ;Tka'
Board of Undorwnters of Philadelphia ; Comito

des Agsurours Maritimes of Havre, Parie and Mar+

goilleg; Italin Sociota d’Assiourasioni Maritimes
F’luviuli o Torrestri, Genon ; i Societe Anonyme
d’Assurances Franoo Hongroise, Budapest.

JOHN C. FEGAN & CO,
Shipping and Insurance Agents

and General Commission Merchants,
54« PORT ROY.AT, ST..

KINCSTON, JAMIAICA.
Consignments solicitad, Wrany:
Orders prompily attended fo. Qentral Wharf.

8. Louis WILLTAMEON R. J. WiLLanson

WILLIAMSON BROS.,

Provision and Grain Dealers,
28 Fort Royral Street,

KINGBTONM, J A “AICA.
Consisnmunts sohcltod . LTI
Ceenreaen Ordora m-omvtly nttonded to

— LA AMELIA -—

Cigar and Cizaretfe Manufuctory,
22 KING STREET
ETIDTSSTOXRT, Tarnuice

Now premisos ; gonuino geods.  Ono trial will
convince, Liberal dizoounts,

L. CHACON & CO

GEORGE & BRANDAY,

Shkipping and Commission Agenls,
Deoalers in
Logwood, Lignumvits, Ebony, Coffes, Pimeu
to, Hides, Wax SBugar, Rum, efc.
KINGSTON, ~ =~ Jamalca.

References : D, Ritchie & Co., Montreal; C.
E:.rvoy and G. B. Boak & Co:, Halifax. . %

LASCELLES, DEMERCADO & Co.

General Commission Merchant
KINGSTON, Jamalca, W.1.

London Birm: B. A, DePass & Co., 3 Coloman Bt.
N.Y. Firm: A. B. Lascelles & Co., 18 Bro:d Bt.

Rooeivers of all desoriptiona of Provisions on
Consigpment, Sollcit consignments of Fish.

Exlguute %rdorn for Jamaton Coffes, Rum, Gin-
ger, Pimento.

Refercnces permitted to the Bank of Nova
Bootia, Kmuton.J smaios ; Colonlal Bank, Kix?:s-
ton, Jamaica.

Continued Next Page,
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BANK OF MONTREAL.

ESTABLISHED IN 1817.

Incorporated by Act of Parlinment,
Uapital Al Paid Up, - -  $13,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS

Hon, Sir D. A, Swite, K.C.M.G,, « = President,
Hon, Gxo. A. DRuMMOND - Vice-Presidont,
4. B. Groonshiolds, Esq.

Gilbert Scott, Es«k
A. T. Prterson, Kiq, W, C. McDonald, Esq,
Hugh McLennan, Esn.  Hon, J. J. C. Abbott,
R, B. Angus, Ksq.
E. S. CLOUSTON, General Manager.
A. Macnlder, Chlef Inspector and Supt, of Branches,
R. Y. Hebdes, A, B. Buchanan,
Asst. Supt, of Branches
Brawches in Canada
MONTREAL, H. V, Moredith, Manager,
* West End Branch, Gatherine St.

Almonte, Ont,  Hamilton, Ont, uebec, Que,

Bellevillo, ¢ Kingston, * egina, Ass’n,
Brantford, Lindsay, ¢ Sarnia, Ont,
Brockvllle, ¢ London, *¢ Stratford, Ont,
Calgary,N.W.T. Moncton, N.B. St Jotin, NLE.
Chatham, N.B. New Westmins- St, Mary, Ont,
Chatham, Qat. ter, B.C. Toronto, "
Cornwall, Ont,  Ottawa, Ont, Vancouver, B,C.
Goderich, * Perth, ¢ Victoria, .
Guelph, ¢ Peterboro’, Ont, Wnllat_:oburﬁom,
Halifz.x, N.S. Picton, Ont, ‘Winnipeg, Man,

IN GREAT BRITAIN :

London, Bank of Montreal, 2a Abchurch Lane, E.C,
Committes—Robert Gifles io, Esq,, Peter Rede
C. Ashworth, Manager.

IN THE UNITED STATES :

Now York—Walter Watson and Alex, Lan

Chicago—Bank of Montreal, W. Munro,
M. §hndbolt, Asst, Manager.

BANKERS IN GREAT BRITAIN

London—The Bank of England.

" The Union Bank of London,
¢ The London and Westminster Bank,

Liverpool—Tha Bank of Liverpool,

Scotland—The British Linen Company and Branches.

BANKERS IN THE UNITED STATES,
Now York—Ths Bank of New York, N.B.A,

‘ The Merchants’ National Bank,
Boston—Tha Merchants’ National Bank.
Buffalo—Bank of Commercs in Buffalo,

San Francisco—The Baak of British Columbla,

Portiand, Oregon—The Bank of British Colambia,

THE BANK OF TORONTO,

OANADA.,
o—Incorporated 1888,—0
Paid-up Capital, $2,000,000.  Rest, $1,600,000
DIREQTORH §
GEORGE GOODERHAM, - Prosident,
WM, H. BEATTY, - - Vico-Presidont.
Alox. T. Fulton, Honry Covert,
Henry Cawthra, Wm, Goo. Gooderham,
John Leys (of Rico, Lewis & Son, Ltd.)
Head Offlce, Toronto.

path, Esq.
9 Wall St,

o

anager; E.

DUNCAN COULSON, =« « Cashler,
Hugit L¥ACH, = =~  Assistant Cashier,
Joseen Henpgnsow, - - - Inspoctor,

Branches g

Montroal,.. .. +44.). Murray Smith, Manager,
Barrie, . voveieensnnanJo A, Strathy, "
Brockville ,cuvsvevseeses T, F, How, "
Cobourg «vesvevsesssrss-To A, Bird "
Collingwood. , WA, Copelamf, "
Gananoque. ..oy eeenrsaes Jo Pringle,  *¢
London,.,.,.W, R, Wadsworth, Jr. "

Poterboro’. s ciuvees ias Jo L. Gower, "
Potrolif, cvieesrses v Po Campbell, i
Port Hopa .viveev0s.E. B, Andros, "
St, Catharines, ,....G. W. Hodgetts, L
Toronto, King St. West Branch, «

J. T. M. Burnside, “

Bankers:

London, Eng.. ..., .. The City Bank, Limited,
New York. ... .., National Bank of Commearce,

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D., 1818,
CAXITAL, 83,000,000,
HEAD OFFICE, - - + QUEBEC,
BOARD OF DIRECTORS:

AS. G, ROSS, o President.,

ILLIAM WITHALL, Esq,, -  Plcs-Presicdeni,

Goorge R, Renfrew, Esq,
JAMES STEVENSON, Esq., Caskisr,
Branches and Agencies i Camada @

Ottawa, Ont, Toronto, Ont. Pembroke, Ont,
Montreal, Que, Thorold, Ont, ‘Three Rivaers, Q.

Agenis in New York—Messrs, Maitland, Phelps
Co. Agents in London—Tho Bank of Scotland,

BANQUE VILLE-MARIE.

HEAD OFFIOK, MONTREAL.
Qoapital Authorized, - - - 8500,000.
Capital Subscribed, - - 500,000,
DirEorors—W. Woir, Pros.; W. Strachan, Vieo-
I'm!;?: 0. Fouoher, John T. Wilson nnduGodf::y
Woir. Ubsalde Garand, Cashior.

Emm Q Mé ]ﬁort‘.}ﬂ?r, - - ﬁ Glgriotpy, Managor,
ranoch at Lachute, - - Hy. Frost, "
Branch at Louisoville, F. X. 0. Lagoursiore,
ranch at Nioolot, « . A. Sylvostre,
ranch at 8t. Coanire - M. L. J. Laonsgso, *
ranch at Sto. Thorose, - M. Boisvort N
ranch at Pt St..Charlos (oity), W.J.E. Wall, *
Branoh at Hoolielaga [oit{] Geo. Dastons, *
o

Agenis ad New Yord: ho National Bank of tho
Republio. Lewden—DBank of Montroal., Paris~—
LaBoolete Gonarale.

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER,
Paid-up Capital, £1,000,000 Btg.
Reserve Fund, - - £265,000 *

London Offtce, 3 Glemnent's Lane, Lombard 84, E.O

COURT OF DIRBCTORS
J. H. Brodie,

Fd, Arthur Hoare,
John James Cater. H.J. B. Xendall.
QGaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbook.

Richard H, Glyn. George D. Whatman.
Beoretary, A, @, Wallls,
Head Office In Canada, = 8t James 8treet, Montreal
R. R. GRINDLEY, General Manager,
. Stancexr, Inspector,

Byancker in Canada:
London Eingston Frederiocton, N. B,
Brantford Ottawa Halifax, N, 8.
Parls Monrtreal Viotoria, B.O.
Hamilton uebec Vanoouver, B,C.
Toronto 8t. John, N.B. Winnipeg, Man.
Brandon, Man. .

. Agentsin the Untted Stales:

New York —H. Btikeman and F. Brown-
fild, Agents.

BAN FRARCIS00—W. Lawson and J. C. Welsh,
Aﬁnw.

NDONX BANKERS—The Bank of England
and Mensrs, Glyn & Co.

FoREIGN AGENTS—Liverpool—Bank of Liv-
erpool. Ausiralia—Unlon Bank of Australid.
New Zealand—Union Bank of Australia, Bank
of New Zealand, Colonial Bank of New Zea~
land. Indisa, Ching and Japan — Chartered
Mercantlle Bank of India,London and Ohina;
Agra Bank, Limited,. West Indies—Colonial
Bank. Parls—Messrs. Maronard, Krauss &
Qo. Lyons—Oredlt Lyonnals,

&~ Issue Olrcular Notes for Travellers,
available In all parts of the world.

THE MOLSONS BANK.

Incorporated by Act of Parliament, 1855,

Hzap Orricz, Moxnlu..’”
rvassannesssee s 1,100,000
Boarp or Dirxorons,

oun H. R, MoLson, « =  President.
. W,Sugenurn, -~ «  Vice-Prosideat.
S. H, Ewing, W.M, Ramsay.
Henry Archbald, Saml, Finley,

Sir D, L, Macpherson, K. C, M. G

F. WOLFERSTAN THOMAS, Gen. Manager,
A, D. Donxrorp, Inspector.
Brawomns .

Aylmer, Ont.  Montreal, P,Q.  St. Hyacinthe, Q.
Brockvfllo, QOnt, Mon'hbnrs, t. St. Thomas, dnt.
Calgary, Norwich, Ont. Toronto, Ont.
Clinton, Ont,  Owen Sound, Ont. Trenton, Ont.
Exeter, Ont. Ridgetown, Ont, Waterloo, Ont.
Hamilton, Ont, Smiths Falls, Ont. West Teronto Jc,
London, Ont,  Sorel, ¥.Q. Winxipeg, Man,
Mealor&, Ont, ‘Woodstock, Ont,

AGEMTH IN UANADA,
wedec—La Banque du Peuple and Eastorn Town-
shlss Bank,
wiario—Dominlor Bank, Imperial Bank of Can-
ada and Can, Baok of Commerce,

New Byuntwichk—Bank of Now Brunswick,

Nova Scotia—Halifax BankinzhCom Any, -

Prince Edward Islamd—Merchants Bank of P,E.I,,
Summerside Bank.

British Columbia—Bank of British Columbia,

Mauihés—lmrxlal Bank of Canada,

Newfoundlang — Commercial Bank of Newfound-
land, St, John's, .

In Eunorn,

Lowdon—Alliance Bank (limited); Messrs, Glyn,
Mills, Currie & Co, ; Messrs. Morton, Rose & Co,

Liverpool—The Bank of Liverpool,

Cerk~ Munster and Loinster Bank, Ltd,

Paris, Framce—Credit Lyonnais,

Awtwirp, Belgium—1La Banque d’ Anvers

. Unirep STATES,

New Yerd — Mechanics' National Bank; Messrs,
W, Watson and Alex, Lang, Agents Bank of Montreal ;
Messrs, Morton, Bliss & Co, .Bestow—The State Na.
tional Bank, Por#land.—~Casco National Bank, Chira-

o+—First National Bank. Clevrland — Commercial

§fational Bank. Saw FrawciscoBonk of British Cele

umbia. Detreli—Commercial National Bank, Bwi-
Wi 4

THE MERCHANTS BANK

OF OANADA,

Capital Paid-up, . $5,799,200
Raerve Fund . , . . . . . . 2,335,000
Head Office, - Montreal.
BOARD OF DIREOTOES:

ANDREW ALLAN, Esq., = DPrasidmt.
ROBERT ANDERSON, Esq., Pice-Presidont,

Hector Mackenzio, . ohn Duncan, 3
{?nnllnn Hod; son: Esq. P Dawu,'kﬁ?

Esq
. Monts, an, 5 ohn Cassils, N
" T, !%%m, 8 K

Gxoxgx Higux, - =« . QGeneral Manager
Tohn Gault, Supt, of Braaches,

BRAMCHRS XM ONTARIO AND QUEERQ

Belleville, Klng:tnon. eboe.
Berlin, Londoen, enfrow,
Brampton. Montreal, . Sherbrooke, Qus.
Chatham, Mitchell. Stratford,
Galt. Napance, St, Rhm, Que,
Gananoque. Ottawa, St, Thomas,
Hamilton. Owen Sound .Teranto.
Ingersoll, - | Perth, Walkerton,
ncardine, Proscott, ‘Windsor,
BRANCHRS IN MANITOBA:
Winnipeg. Brandon,
Bawhers in Great Britains — London, Glasgow,
Edinburgh and other points, The Clydesdale Bank

(Limited), Liverpool, The Bank of Liverpool (Ltd),

Agency in New York—61 Wall St., Messrs. Henry
Hague and John B, Hnrrls,}r., A}fents.

ankers i United Stales—New York, Bank of

New York, N. B, A.; Boston, Merchants National
Bank & Chicpgo, American Exchango National Baxnk ;
St. Paul, Minn,, First National Bank ; Detroit, Firsi
National Bauk ; Buffalo, Bank of Buffalo; San Fran.
cisco, Anglo-Californian Bank,
) lgmfmullanl—Commexcinl Bank of Newfound
and.

Nova Scetla and New Brustwick — Bank of Nova
Scotia and Merchants Bank of Halifax,

Britith Columbia—Bank of British North America,

A goneral banking business transacted,

Letters of Credit issusd, available in Chins, Japan,
and other foreign countries,

LA BANQUE DU PEUPLE

EaranLismup v 18385,
Caplital Paid-Up, - - $I1,200,000
RESErve; - - - - + 425,000
HEAD OFFICE, + - . MONTREAL.,

Boayd of Direclors :
Jacquss Grxwixr, Esq., -«
GrorGx Brusi, 3Q,, = = = = «
M. Branchaun, Rsq. ‘Wi, Francis, Esq.
Cus, LacaiLry, Esq, Avrrn. LacLazs,
A. Prkvost, EsqQ,

« President
Vice-President

J. 8. Bougquur, « - - « - - - Qaghier

Wu, Richxz, = « « = Assistant Cashier

Aurnyr GAGNON, = , i - -  Inspector
Branches:

St. Catherine St, East—Albert Fournior, Manager,

Quebec, Basse-Ville, P, B. DuMoulin, ﬁmzu.
‘¢ St. Roch, Nap, Lavoie, L

Three Rivers, Que., P, E. Panneton, Manager,

St. Jean, Qus., Ph, Baudouin, Manager. '

St. Rémi, “  C, B&dard, L

St. Jérdme, Que., N{ A, Thébergo, Mangger,

Coaticook, P.Q., Mr, J. B. Gendreau, Mgr.

Agents in Canada:

Ontario—Molsons Bank and Branches,
New Brunswick—Bank of “Montreal,
Nova Scotia—Bank of Nova Scotia.
Princo Edward Isiand~Merchants Bank of Hallfax,
Agents in United States:
New York—National Bank of the Republic,
Boston—The Maverick National Bank,
Foreign Agenis:
England—Tho Alliance Bank, Limited, Lopdon,
France—La Cré&dit Lyonnais, Paris,
70 Latters of Credit and Circular Notes for Trav-
ellers issued available in all parts of the world,

alo-Third National Bank, M} k
Marine und Fire Insurance Co. Bank, Toledo—Second
National Bank, Helewa, Montana—First National Bk,
Butte, Mowt First National Bank. Feré Bew.
fon, Moritana—First National Bank,
Collections made in all parts of the Dominion and re-
tusns promptly remitted at lowest rates of exchange,
L;:‘timrs of Credit jssued, available In all parts of the
woY

COMMERCIAL BANK

OF NEWFOUNDLAND,

ST. JORNS, - NFL'D,
Established 1857, Incorporated 28¢8,
Capital, paid-up, =~ « « - < §306,600 00

Reserve Fund L 165,
Undivided Profits, = =« = « . 19.% i
Hzwny Cooxx, Manager,
H, D, Cartxr, Chief Accountant.

Collections made on favorable terms.

Agenis ~The London and Westminster Bank, Lon-
don, Now York—The National Bank of the Republic,
Boston—The Atlas National Bank Montreal— The
Merchants Bank of Canada, Halifax: The Unlon
gankdo! Halifax. Quebec : The Merchants Bank of

anada,

La Banaue Jacaues Cartier.

HEAD OFFICE, MONTREAL.
Capital Paid-Up, v e e 8%%

ReservoFund, . ., ., . 3

Avem, Dxssanpivg, Gane M.P,, Presid

LpH, DEaJARDING, Esq., M.P,, President.

. A. 8. Hamoelin, ]ﬁaq.?\’me-?repidant.

Luoien Huot, Eiq.. . D. Laviolette, Esq.,
A, L. DeMartigny, Kaq,
A, L. DeMArTIGRY, Managing Director.
D. W, Broxgr, Assistant Manager.
1. GERMAIN, Inspeotor.

Branches—Beavharnois—H. Dorion, Mgr. Drusm-
mondville, J, E, Girard, Mgz, Fraservills, J.F. Pellast,
Mgr. Laurentides, A, Boyer, Mgr. Plessisville, Chev- .
refils & Lacerte, Mgrs, Que{wc(St. Sauveur) N, Dion,
Mgr. St. Hyacinthe, A. Clement, Mgr, St, Simon,
D, Denis, Mgr, Valleyfield, L, de Martigny, Mgr,
Victoriaville, A, Marchand, Mgr, onde
Montreal) G. N, Ducharme, Mgr. St. Henrl (Mont-
real) F. St, Germain, Mgr, St Jean Baptiste (Mont-
real) J, G. Lindsay, Mgr, Ontario Stfeet Montreal
C, H, A, Guimond, Mgr.

. Forelgn Apencies,
London, Eng,—Glynn, Mills, Currio & Co,
Now York—The National Bank of the Republic,
Parls=—Cradit Lyonnais.
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Ths Chartered Banks.

THE OANADIAN

BANK OF OOMMEROE.

Paid-T léﬁAMFIICR, 2’0801:;'0.
=UD P '] .« = - ,OO0.000
Rest, . «_ =« =« = 800,000
DIRECTORS: i

GEO. A. COX E“S' - - President,

JOHN 1, DAVIDSON, Esq., = Vice-President,
Goorge Taylor Esg. as, Crathem, Xsq. Robt, Kil-

gour, Esq, W. B, amilton, Esq.  John Hoskin,

Esq,, Q. C., LL.D, Matthew Léggat, Esqs
B. E, WALKER, General Manager,
J. H, PLUMMER, Ass't General Mauager,
A, H, IRELAND, Inspector,

G.'de C. O'GRADY, Asst, I

250,

Nxw Yorx, - Alex. Laird and W, Gray, Ageots,
BRANCHES:
Ay, daz, Orangevills, Simcoe,
Barrle, Dnnnvifla, Ottaws, Stratford,
Bolleville, t, Paris, Strathroy,
Barlin, Goderich, Parkhill, ' ‘Thorold,
Blenhsint, Guelph, Peterbor’gh, *Toronto,
Brantford, Hamilton, St.Cath’rines,Walkerton,
Cayuga, arvis, Sarnia, Walkervillo,
Chatham, ndon, SltSte.Marie, Waterloo,
Collingwood, Montreal,  Seaforth, Windsor,
Woodstock.

*Rast Toronto—Cor, Queen St, and Bolton Avenue,
North Toronto—~79r Vonge St, North West Toronto—
Cor, College St, and Spadina Ave, Yonge & College—
448 Yorge St., cor. Collefe St. Queen St, Wi—s44
Queea St. W, and 415 Parliament St,

Commercial credits issued for use in Europe, Kast
and West Indles, Ching, Japan and South America,

Stetling and American Exchange bought and sold,

Collections made on tha most favorable terms,

Interest allowed on deposits.

BANKERS AND CORRRSPONDENTS.

Grtad Byilain—Tne Bank of Scotland.

Indls, Chims amd Fapan—The Chartered Bk, of .

India, Australia & China.

ﬁiﬂulmlia&' New Zealand—The Unlon Bk, of Aus-
sralia, :

Parts, France—Yazard Freses & Cis,

Bywssals, Belgium—] . Matthieu Xk Flls, -

New York—The Am, Ex, National Bk, of New York,

Chicags~The American Exchange National Bank
of Chicago.

Saw Frawcdeco awd BritieA Cel'a=The Bank of
British Columbis. -

Framilton, Bermuds—~The Bk. of Bermuda,

Kingaton, Jamaica=The Bank of Nova Scotia.

BANK OF HAMIT.TON,

CAPTTAL (Al Pald), = = = « = « = $1,200,000

Risxzxva .)------.-.-s%.m

Hwap Oynics, - Hawwrow,

JOHN STUART, o '"7%!

A.G . RAMBAY, -
" John Prostor.

Charles Gnmog. A.'T. Wood.

A.B. Les

CTorontol.
J. Tarnbull, Cashier. ronto}
H. 8, -Bteven :Asaistant Cashler.

BRANCHES ;
Alliston, Listowel, Owep Sound, Toronto.
Chesley, Winghsm,

Geprgor ranganiie - 8
orgetown, rangeville, imeoe,
Cm?{nduk in United Stater :=New York—
Fourth National Bk, and Hanover National Bk, Buff-
alo—Marine Bank of Buffalo. Datroit—Datroit Na=
tional Bank. Chicago—Unien National Bank,
Correspondents in Griad Britain—Natioral Pro-
vincial Bank of England [td).
_Collections effected at all parts of the Dominion of
Canada at lowest rates, Careful attention given and
promptreturns made,

THE ONTARIO BANK.
EREENEE L

. President.
= o+ Vice-Prosident;
Geo ach.

Capital Paid-Up, -
Reserve Fund, - « & m =
HEAD OFFICE, TORONTO,
DiexcTors—Sir Was, P, Howeawn,C,B,, K.C.M.G,,
President; R, K. Burgzss, Esq, ¢-Prasident ;
Hon. C, F, Fraser, A, M, Smith, ‘Esq. » M, Rose,
%’;3" Donald Mackay, Esq., G, R. R. Cackburn,

' 7"C. HOLLAND, General Manager.

BRANCHES @

Aurora, Montresl, Pickering,
Bowinanville, Mount Forest, Sudbury,
Cornwall, Newmarket, “Toronto.
Guelph, Ottawa, Whitby,
Kingston, Peterboro’, 480 Queen S5t W,
Lindsay, Port Arthur, ‘Toronto.

' AGENTS :
London, Eng., —Alliance Bank [Limited].
France and Europe—Credit Lyonnais.

New York—Tha Fourth National Bank of the City of
§uw Yor'll:‘ and Messrs. Walter Watson and Alex, Lang,

THE DOMINION BANK.

Capital, $1,500,000, - Resesve Fund, 1,350,000
DIRROTORS :
AS. AUSTIN, - « - - President,’
on, FRANK SMITH, - Vice-President,
Wm, Ince. Edward i’.cadlay. E. B. Osler,
James Scott. Wilmot D. Matthows,
Head Ofiice, Toronto.
Agencier —~Brampton, Bellavlile, Cobourg, Gﬂdgh,
Lindsay, Napance, Oshawa, Orillia, Uxbridge, Whitby,
Toronto; Queen St W, cors Esther; Dundas St., cor.
neen; Spadina_Ave., No, 366 ; Sherhourne St., cor,
guun; lvrnkot Br., cor. King and George Sts,
Drafts oa all parts of the United States, Great Bat~
Iain and the Continent of Europe bought and sold.
Letters of Credit issugdmavvaéla\:lxa &ln all parts of
China, Japan and the West Indlex,
Earope,  Jap R. H, BETHUNE, Cashlor,

BANK OF OTTAWA,
g:pital (a¥t pmgm"" - $1,000,000

o . - = = = = 425,000
AMES McLAREN, Esq,, =~  President,
HARLES MAGEE, Esq,, = Vice-President,

DIEROTORS ¢
,, Hon. Geor%eegryson. Hon. R, L.
raser Esq., . Hay, Esq., Joha

GEQ. BURN, Cashier.

Branckiz—Arnprior, Pembroke, Winnipeg, Man,,
Carlton Place, Ont.,.Keswatin, Ont.

Agents in Canada, New York and Chicage, Bank of
Wontreal. Avents in Londen, Eng., AllianceBank.

ST, STEPHEN'S BANK.

Incorporated 1836,
ST, STEPHEN, N.B,

R. Blackburn,
Church, Alex.
Mather, Esq,

Caypital, . - = $200,000
, - . - - . - 25,000
¥. H, Tovb, . . President,
J. ¥, Graxt, = = o QCashier,
AGENTS

. ¢

London~-Messrs, Glynn, Mlills, Currle & Co, Now
York—Bank of New York, N.B.A.
National Bank, Montreal—Bank of Montreal, §t,
John, N.B.—Bank of Montreal,

Drafts issued on anv Branch of tha Bank of Montreal,

‘Resetve Fund, <« =« = =

Boston—Globe'

National Bank,

UNION BANK or CANADA.

DIVIDEND No. 49

Notico 18 hereby given that a Dividend of Three

per oont. for the current half-yoar u{;ou tho paid
]pcagltn.ldstoek of this Institution has beon de-
ar

u

alared, end that the eame will bo payable at the
Bank and its Branches on and after Thursday, the
Second day of July next.

The Transfor Books will be olosed from the 16th
to the 80th of June, hoth days inclusive,

The Apnual Goneral Moeting of Sharcholders
will be held at the Banking House in this city, on
Monday, the 15th July. The Chair to be taken at
Noon. 4, By ordor of the Bosrd,

Quobeo, Mu.y 26th, 1891, ) hior.

THE COMMERCIAT BANK

OF MANITOBA,

Authorised Capiltal, - . $1,000,000
DIRECTORS,
DuNCAN MACARTHUR, . President,
Hon. John Sutherland, Alexander Logan,
Hon, C, E. Hanilton, W. L, Boyle.
Doposits received and interest allowed, Collections

promptly made, Drafts issued available in all parts of
the minion, Sterling and American Exchange
bought and sold,

MERCHANTS BANK

OF HALIFAX,
Canftat Paldllp, - - - -~

$1.100,000
$376,000

BOARD OF DIRECTORS;
Txos. B, Kxnxy, M.P.,Ig;endent._

THoMAN RrrcEIB, Vice-Preaident.
M. Dwyer, Wiley Smith,
Henry G. Bauld, H. H. Fuller.

Hoad OMice, Halitax, N.S., D.-H. Duncan, Cashler.
Branch. E. L, Pease, Manager.
Mon‘l‘real ‘5622: End, Cor. N. Dmnog& Seignenr Sta.
! AGENCIES:
Antigonish, N, 8 Maitland [Hants Co.],

BANQUE D'HOCHELAGA,

Capital Paid-Up, . . . . $710,100
Reserve Fund, . . . .« . 160,000
. . DIRECTORS §— -
F. X. S1. CuarLEs,Pres, . R, BickBRDIKR, Vice-Pres,
Chs, Chaput, - JuD, Rolland, J. A. Vallascourt,
M. J. A, PrENDERGAST, = - «  Manager,
C, A, Gmoyx, - e - Assistant Manager,
AW, Bronl,” < + = = . Iospector,
HEAD OFFI(H, MONTRRAL.
_Brawcurs, ThreoRivers, H, N, Boire, Manager,
Joliette—J. H, Ostigny, Manager, Sorel—A. A.ia-
rocqus, Manager, Valleyfield—S, Fortier, Mapager.
East Knd Abattoirs ~ Vankleek Hill, Ont.—~Wm, Fer«
guson, Mgr, Sav. Dept, at Head Offico and Branches.
CoxrrzsroNnenTd, London, England—The Clydes-
dale Bank (Limited). Paris, France—Credit Lyonnais,
New York—The National Park Bank, Boston—The
Mavarick National Bank, Chicago-- National Live
Smk mnk‘ Collact: “oh e o -

made hout Cansda it
the chasvest rater, Letters of credit [ssued svaflable

la o 2 2 ipe e,

Bathurst, N. B . B,
i , 8. Mongoton, N.B.
Bridgewater, N.§ Nowoastle, N.B.

Charlottetown, 2. E. I

Dorohostor. N. B. Piotou, N.B.
i Port Hawkeshury, C.B.
Sackvlle, N.

_‘red%noton N.B.
'[g’agorg' [K'en.t Co.}, Bummerside. b.EI
B dn:yﬁOéB.
Woymouth, N5
L Woodnook.yﬁ.]}- S
CORRESPONDENTS:

ominion of Cansda, Mershants Bank of Canada.
ow York, Chase National Bank. j

ton, tho-National Hids & Leather Bank,
hicago, dAlmogi%.niEx%balizofl‘#tlt}n;lngﬁznlﬁ
] nion Bank ot Nowlo 3
ng‘ggg nEn;l}pﬁd. Bank of Bootland andiImperial

an tedl.
Crodit Lyonnais. -
P‘Cré{fezﬁgxf: 'm;se at lowest rates and promptly
or,
,“'?ielt:;np{io transfors and drafts lsewed at our.
Tent rates.

.B.
Londonderry, N.8.
Lunenburg, N: 8.

ol et

THE STANDARD BANK
. OF OANADA.
Capital Pald-up, - -~ $(,000,000

Reserve Fund, - - « 460,000
HEAD OFFICE, TORUNTO.

DIRROTORE §

W.¥.COWAN, an}%e?& BURNS
Vice-Presidant,

W. F. Allen, Fred. Wyld,  DF. G. D. Morton.
A. T, Todd, A, J. Somerville,

AGANOIES .
Bowmanville, Cannington, Harr
Brantford. . Cb.atl:g, Ont, Mar lston:
Bradford, Colborne, Nowcastle,
Brighton, Durham, Parkdale,
Brussels Forest, Pictou,
Campbdl(ord. Stouffville,

BANKERS,

New York—Importers and Traders National
I\domﬂul—Cam.p Bank of Gommerce, Bank,
London, England--National Bank of Scotland.
Al Banl busj ptly attended to. Corres
I. L. BRODIE, Cashier,
IMPERIAL BANK of CANADA
Capital Paid-Up - . . . . . $1,500,000
Reserve Fund, . . . . . . . 700,000
N DIREOTORS:
. S. HOWLAND vy President,
T, R, MERRITT, Esq., Vfc:sgr'cs't. St, Catharines.
Wm, Ramsay, Esq. T, R, Wadsworth, Esq.
Robert Jaﬂ‘rg{, Esc&.‘ Huph Ryan, Esq.
. Sutherland Stayner, Esq.
HEAD  OFFIOE, TORONTO.
D, R. WILKIE, Casuizx,

B. JxNnINGS, Asst, Cashier, E. Hav, Inspector
Byawches — Brandon, Man,, Galgary, Alba,, Essex
Fergus, Galt, In ersoll,kingara Falls, Port Colborne,
Prince Atbert, N.W.T,. Sault Ste. Marle, St, Cathar.
ines, Rat Portage, St. Thomas, Taranto, cor, Welling-
ton street and Leader Lane ; Toronto, Yonge St. cor.

Queen ; North Toronto, cor, Yonge and

Wellaud, Winaipeg, Woodsiock, wo and Bloor stroets;
rafls onNew York and Sterling Exchan

and sold, Deposits received and ix?tcrest a?luzv‘v,edb?ngm

Prompt attention paid to collections,
ey P ions, Dabentures

Eastern Townships Bank.
DIVIDEND No. 63,

Norwr i8 hereby given that a dividend of
Three ard On=-Half per Cent.

upon the paid-up Capital Stock of this Bank
has been declared for the current half.year,
and that ¢he same will be. payable at the Head

pondenca solicited,

.Office and Branches on and after

Thursday, 2nd of July Kext
The Trangfer Books will be closed from th
15th to 30th June, both days inclusive. °
By order of the Board,

WM. PARWELL, Gen.
Sherbrooke, 2nd Junse, 1691, , Gen. Man,

THE WESTERN BANK
HEAD%?FIQEA' N;‘.ADA'

. 0 » OSHAWA, ONT,
Oapt_tal Authorgud, - « = = $1,000,000
Capital Subseribed, - - - . . . 500,000
Capital Paidup, ~ - ~ - - - . 350,000
Beservty - ~ = =« = o o o o 75000

OHN COWAN, Esq Bress
.» Prest

REUBEN 8. HAMLIN, Esq., v?cg-‘i'»’rmm.
W. ¥. Cowan, Esq. W. F, Allan, Esq
Robert Mclntosh, M.D, E!;;A. Gibson, Esq,

" )

Thomas Patterson,

T. H, McMiLLaN, -
Brancker : — Whithy, Midiand,
Hamburg, Paisley. Ponetan;
Drafts on New York and

- s;ﬂor.
sonbuy
shens, Port Pc::g' Now

terling Exch ¥
and sold. Deposits received ani i&i!::tzcnl?g:ﬂ'll‘.

Collections solicited and promptly made,

M&r{u[:;r%ie:is s;_t gewd\(or Ia“d in Canada~The
erchants Bank of Canada,

Rovsal Bank of Seotland. ndon, England—The

LA BANQUE NATIONALE, .

, }'IEAD OFFICE, QUEBEC,
Capital Paidup, - - - «. o « $1,200,000
DIBROTORS ¢
A, GABOURY, Esqg,, President,

FRS, KIROUAC ., Vice-P
Hon, J. Thibaudean, 1, Ian'rolt‘-:a r'a:idmt

E. W, Méthot, Fsq. A, Palnchand
" “Lhuls Bilodeau, Beqe "
P, LarrANcE, (fzshler.
BRANOHES §

Montreal—All, Brunet, Manager, Oftawa~p, |
Baxin, Manager, Sherbrooke—~ W, tine
Manager, Gabomyf Acting

AdRNTH )
England—National Bank of Scotland
Messrs, Gruncbaum, Freres & Co: La %ﬂ::ﬁ:'d?im‘ .
ot des Pays Bas, United States—National Bank of the
Republic, New York : National Revers Bank, Boston,
Newfoundland—The Commercial Bank of Nows*dland,
CanADA.~Prov. Ontario — Tho Bank of Toronto.
hﬁ“‘ﬂ? iov‘ja;g:ﬁ?mnnk n';:t New Brunswick, Mer-
chants Baok o ax, Bank of M
—Xho Un]olnnlj;kn:! if %;:1 v ontreal, Manitoha
general ng, Exchange and Coll
transacted. Pasticular attention paid ﬁ"::u‘;e":%::'.‘
and yeturns made with utmoxt promptaass,
8 Corraspondecec raspecifully soligity
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Eetaklished 1831,

Much the largest Manufacturers of Wire Rods and ere in the World.

WASHBURN & MOEN MANUFAGTURING CO.,

Worcester, Mass,, New York, Philadelphia, Pittshurg, Chicago, San Francisco.

Iron, Siecl and Copper Wire ; Barbed Wire, universally acknowledged to be the best styles in

existence ;

Bale Ties, unequalled for strength, convenience and security; Bright, Annealed, Tinned,

and Galvanized Wire for all purposes ; Fence Staples and Stretchers; Round or Flat Steel Wires and
Fabrics for every purpose, tempered or untempered, straight or in the coil ; Steel Needle and Drill
Wires ; Superior Watch and Clock Springs; Eye-Glass Springs; Wire Rods by the wholesale, No. 8
Stubs’ guage and coarser ; Wire Rope and Cable for all purposes, of any length to order, Iron, Steel,
Copper or Phosphor-Bronze, Annealed, Galvanized or Boiled in oil.

Circulars and descriptive Pamphlets supplied on application.

MILTON BRADLEY|

COMPANY,

SPRINGFIELD, - - MASS.

Games, Toys
KINDERGARTEN MATERIAL

= AND ==

SCHOOL = AIDS

In Large Varlety and; for Every Orado.
Established :: Ovor :: Thirty :: Yeoars

If you want any vointg rogarding lIomo Amuse-
monts or the Dovicoa bolonging to tho *‘Now
Tduoation,” send for our Catalogues and mention
this advertisoment.

Selby & Co. are our Toronto Agents.

Aro you willing to holp us hegome botter ne-
quainted with tho Canadian trnde? Wo can mako
1t an ohjeot to do so.

HMILTON BRADLEY CO0.,
Springfleld, Mass.

J A CHADWIC'I(

136 King Street East. :-: 136
HAMILTON, Ont,

esssseretise cessrs sobbns

Metal Spinner

‘BRASS ]E'IN ISHER.

TO THE TRADE:

~Manufaoturer of—

Spun SHEET METAL Goods

- AND =
Estimatos furnishodffor EVERY DESCRIPTION
of Brags and Copper Work,
2% Corrospondonoo solicited,

Qot your Job Printing dono =t the
! Journal of Gammerce ” Offlce

SAMUEL SNELL
Holyoke, Ma;s_i.

Manufacturer of

Filtering Stones,

Under theo Klary and 8noll Patents.

i 1 L —
KIMBERLY & OLARK CO...Appleton, Wis.
ALEX, BUNTIN & CO, ....Montreul Can

HOLYOKE PAPER QO. ....Holyoke, Mass
PARSONS PAPER (O. ....Holyoke, Mass.
BYRON WEKTON, <+vsDalton, Mass, | PATTEN PAPER 0O. ~ ....Appletor, Wis.
RBEMAKFER & MOORE! ++ .+ Lounigville, Ky, | MORRISBON, BARE & OASS, . Tyrone, Pa.
And many othera, »ayr-Send for Circular.~ g

Gr. L. BOSWORTH & (0Q,, Whiting 8t Building

ELolyolkze, IDlass.,

North River Blue Stone Flooring

Espoolally adapted for DYE HOUSES and PAPER MILLS, where it is wet, as the 8tone does
not absorb water or chemicals, or aclds do not affect it, as it haa been thoroughly tested in
the many mills where it i3 used at presemnt. It does not become slippery with wear; it Is
nlways clean. Another feature Is its crushing strength; where heavy trucking is done the
BLUE STONE shows its superiority over any other material. We have floors lald where
trucks weighing from one to three tons are constantly going over them and mno percoptible
woar ig noticed, and we naver had a stone broak:

R&5" The following parties are using these stones, to whom we respectfally refer :—

Whiting Paper Co., Nos. 1 and 2, Holyoke, Maas. ron Weston Paper Mill Co., e« Dalton, Mass
Parsons Paper Co., Nos. 1 and 2, Holyoke, Mass. ercestor B.and D, orks. - Woroester, Mass

Albion I’upor Co., 2orders, - - Holyoko, Mass. | Pacific Mills, Lawrence, Mas
S; Dudley Pn.nor Co., - - Holyoke, Ma-8. | Hudson Rwer Pulp &Pnper Co » Palmer Falls, N. Y
Niussumt Paper Co, - . Watertown, N.

Holyoke, Mass. Remmﬁton aper Co.,

Farm AlproaCo., - - - Holyoke, Mass, | Bugar River Paper Mill Co. . = Claremont, N.H
Agawam Papor Co., = - Mittineague, Mass. | Willamette Pulp and Paper Co., Oreson City, Ore
Worthy PaporCo., =~ =~  Mittineague, Mass, AND OTHERS,

e brcelsior Wire Mig, Go,

No. 43 Fulton Street
NEW YORK,

W,

Kanufacturers of

Brass, Copper and, Iron Wire,
Dandy Rolls,

Superior Fourdrinier Wires,

Cylinder Wires,

Brass, Copper and Iron Wire | Cylinder Molds, :
Cloth of every description. Best Quality of Wire Rope.

WRITE FOR FRICE LIST.



o
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" THOMAS DEVLIN & CO..

Third and Lehigh Ave., PHILADELPHIA, Po., U.S.A., }
- == MANUFACTURERS OF —

Tinsmiths’, Baddlery. Carriage. Wagon, Trunk, Builders’ and

) Miscollansous Hardware.

il Malleable Iron Fittings, Malleable and Grey Iron,

i‘;‘ "' Brass aand Steel Oastirgs to order

from Special Patterns.

7 £~ Tinping, Galvanising, Bronxing, Japanning and Niokel Plating, also
ork promptiy done.

i
i ﬂﬂ’// Fino Mushine }

Grey Iron
A SPEQIALTY.

J.& W.JOLLY

MANUFACTURERS OF

MCCORMICK'S HOLYOKE - TURBINES,

Paber Mill Machinerv.
ALLEN'S “BLUE SPOT” PREVENTATIVE,
SCREENS and VATS for Paper Machines.

Rag Engines wt Jordan Engines made w refiled

Bleach Boilers ¥an Dusters,
~ Ferry's Patent Star Dusters,
Paper Calender Rolfs made and repaired.
CHILLED ROLLS.

SHEET, SUPER and WEB CALENDERS.
Suction Pumps, Stuff Pumvs, Power: Boiler
Pumps, Suction Boxes and Plates, Pullevs,
Shafting, Gearing, &e,

HOLYOKE, Massachusetts, U.S.A.|

J. H. SourAwonTs, 0, H. SovraworTa.
President, i Treasurer.

>HAMPSHIRE<

Paper Co,

SOUTH HADLEY FALLS,

MASSAOHUSETTS,

e MAKERS 0P EXTRA GBADES OF e

Linens, Bonds Flat and Folded Pavers, and
Bristol Boards..

South Hadley Falls (opposite Hdlyoke) _

MASSACHUSETTS. °
MILL, one mile distant from Holyoke Depot. : ‘

WALLEL PAPER €
HOLYOKE, MASS. U.S.A, !

Hesry E. MoELwarx, Treasurer.
Have you given a practical trial to our well-

known brands of paper — * Commercial. Bond,”
“ Valley Linen Ledger,” * Ouwr Ledger,” * French,”
“ Old English,” and * Congress” Linens? Have
you seen the ‘“Valley Superfine,” “ Fine Bristol” and
Wedding goods? All are especially adapted for
the everyday needs of the trade, are of moderate
price, acknowledged merit and deservedly
popular. Sample orders secure trade. '

A1

X

HOLYOKE, Mass.

Wholesale Dealers in Flat and Ruled Writing

and Coated Paper. :
——— ALJO
A full assortment of 5 UP PLIES for Papar Manufactures

Prices and 8amples sant on application,

MANUFAOTURERE OF

SYMS & DUDLEY PAPER CO'Y

ENGINE-SIZED YLAT & RULED WRITINGS,

ENAMELE AND SUPER CALENDERED

HOLYOKE, - MASS.

AR

*
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Loadina Manufacturors, &a.

Loading Manufacturers, &c.

Loading Manufacturers, &6,

D. Morrice, Sons & Co.

MONTREAL & TORONTO,
MANUFACTURERS' AGENTS, &c.

THE DOMINION COTTON MILLS CO., Mont-
renl.~Mills at Hoohelagn, Costicook, Brante
ford, Kingston, Halifax, Monoton, Windsor,
N.B., : Magog (print workas),

Qrey Cottons, Bloached Shirtings, Blenched and
Qroy Sheetings, Cantons, Bags, Drills, Ducks,
Yarns, Twines, Wicks Prints, Regattas,
Printed _ Cantons, Damasks, Sleove Linings,
Printed Flannolettes,

THE 8t. CROIX COTTON MILL, Milltown, N.B.
—Bhirtings, Ginghams, Oxfords Flnnnoiot@os.
Tiokings, Awnings, Shoetings, Yarns, Bkirt~

ings, Cottonndes.
AL8O
TWEEDS, Fine, Medium and Coarie; XNtoffes,
w%‘ln{zkotn. 'I,Xtm;e Binnkets, Baddlo Felt, Glove
ning.

NNELS, ¢ d Fanoy, in all-Wool and
m“AUnion : Lad{:g’ Iil)lrems ﬁm’i‘nels.
SERGES, YARNS.

ITTED UNDERWEAR, Books and Hosiery
KNin Mon's, Ladiea’ and Children’s. '

CARDIGAN JACKETS, Mitta and Gloves.
BRAID, Fine Mohair for Talloring. Dress Bralde

and Llamas- Corset Lages.
CARPET RUGB
The Wholer trade only Supplied,

Hamilton Cotton Go'y,

HAMILTON, Ont.,

. Manufacturers of
COTTONADES, DENIMSs
WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGS, &e.

—AGENTS—
F. McELDERRY ¢ C0., Montreal and Toronto.

DOMINION PAPER GO.

100 Gre~ Kun 8t,, MONTREAR,

MILLS AT KINGSEY FALLS, P. Q.

MANUFAGTURMEN OF

"The following grades of High-Olass Paperg :—~

Nou. 1 & 2 Book and Printing ( Toned and White),

No. 3 News and Printing, “ u«

Whits Tea and Bag,

Bleached Manilla, Envelope, Bag and Wrapping,

White Manilla Tea and Wrapping,

Unbieached Manilla Bag and Wrapping.

‘THE ONTARIO COTTON CO,

HAMILTON, - ONT,,
Manufacturers of
Cottonades, Bhirtings, Denims, Tickings,
Awnings and Duoks.

2 Spooial Duoks for Agrieultural Imple-
mont Malkers.

DONALD FRASER, Agent, MONTREAL
‘Wm,D. CAMERON, Agt, HALIFAX N.8,
J. E. MoCLUNG, Agent, - TORONTO

0. M, BLAIBDRLL. G, A, DLAIADRLI

SAMUEL BLAISDELL

JR., & CO,,

DEALRRS IN

Cotton and Wool

CHICOPEE, Mass,

Branoh Oflices and Warehouses: Cohoos, N.Y.,
Amstordam, N.Y., Boston, Mass., Fall 'Rivor,
Mass., Philadeiphis, Pa., Providonoe, R.I.

Wo would particularle eall tho attention of Hos-
fory Manufroturors to our high-grade Cottons,
selooted ospoginlly for fino hostery goods, algo the
attontion of Wonllen Manufacturoers to eur solee-
tion of fino lonq-su\(ilo.Conop for mixing with
wool. Cotton shippaed direot from any southora
points to mills when dosired.

wm. A full lino of high aerado cotton wasto
always in atook.

Carded COotton for Flannel asd Woollen
Manufaocturers a Specialty.

‘Waasto from Cotton Mills purohasod on ontraot,

Jas.A. GANTLIE & Co.

GENERAL MERCHANTS

o AND o=

MANUFAOTURERS' :-: AGENTS,
Established 922 Years.

COTTONS 1 Groy Sheetings, Checked Shirt-'
ings, Denims, Cottonades, Tiokings, Bags,
Yarn, Twine, &o., &o.

TWEEDS : Fine, Medium and Low Priced

Tweeds, 8 , Ci s ins,
Etoffes, Ker::‘y‘gf &o., fg mers, - Doosking

FLANNELS; Plsin and Faney Flanvels,
Over-Coat Linings, FPlain and Fanoy Dress

oods, &o., &e. ]

KNITTED QGOODS;: §Shirts, Drawers
Tosiery, &eo., &o.

BLANKETS; White, Groy and Colored
Blankets,

REF™ Wholesale Trade Only Supplied. =@y

13 & 15 St, Helen Strest, MONTREAL
20 Wellington St. West, « TORONTO

Advances made on Oonsignments. Corres-
pondence solicited.

London Machine Tool

COMPANY
LONDON, =- ONTARIO.

MAXUFACTURRRS OF

IRON AND BRASS WORKING

MACHINHRRY.
L. A. MORRISOR, wira A. R. WILLIAMS
General agents, Toronto,

Slater’s -: Codes
Jor Telegrams or Private and

Confidential Messages, whether written
or wired, i

THIRD EDITION.

733~ Also Harvey’s, The “A B. C.,”
Maguire’s asd Moyers’ Codon
kopt in stock.

MORTOK, PHILLIPS & CO.

Stationers, Blank Book
Makers and Printers,

1755 & 1757 Notre Dame Street

MONTREAL.

FULTON & MILLS,

Denlers in all kinds of -
Agricuitural Implements.
Wholesale Dealers in Farm and Garden SEEDS

Propriotors of tho well-known
o Manhattan Feed.w

FULTON & MILLS, - TRURO, N.8.

The Barber
& Ellis Coy

48, 46, 47 & 49 BAY 8tireet,

TORONTO,

AND

823 Craig St, Montreal

ENVELOPE

MAKERS,

Account . Book -~ Manufacturers.
Box Makers, dc.

And Sole Agents for the well known paper made
by THR ST, NEOTS PAPER CO0,

’

A. M°TavisH WATT

REPRESBENTING
8hoe and Linen Threads—
Xsland Spinning Co., Ltd., Lisburn, Ireland.
Rope, Twine and Fishing ‘ ines~
Bolfnst Ropewalh Co., Ltd., Belfast, Ireland,
Machlne Twist * Coronet,” Hardash
Anthony Ward & Co., Leek, England.
Woollen Gloths, Etc.—
' Emmanuel Bradley, Loeds, England,
Shirts and Drawers—
A. Molnnes, Morritton, Ont,
Furriers’ Trimmings—
W. Montague, London, England,

Cottonados, Denims, Yarns, Wraps, Braces.

72 St. Peter St., - - MONTREAL

Alexander Ewan & Co.

Manufaocturers’ Agents. .
COTTONS axo  WOOLLENS
Agents for THE MERCHANTS M'N'F'G CO'Y,

St, Henri.

Bleached Shirtings, Curtain Sorims, Lenos, Fancy
Musling and Cheese Bandaging.

No. 5 FRASER BUILDING
43 St. Bacrament Btreet,
Tolophone No. 2870. M o N T R EA L

MERRICK
THREAD CO.

MANUZAOTURERS OF

Merrick’s Best Six Cord Soft Finish
' —AND—
Three Cord Satin Finish

SPOOL GOTTON,

On Large and Small Spools.

8pecially made for Boot and
8hoe Manufacturers,

MILLS at HOLYOKE, Mass.

276 Devonshire Street,
BOSTON.

GEO. R. PROWSE,

224 St. James St.,, MONTREAL

MANUPACTURER OF

WROUGHT IRON RANGES

For Hotels, Rostaurants and Private Familios.

Ironing Stoves, Large Washing Boilers
HEATING APPARATUS,

HOT WATER and HOT AIR CARVING TABLES
Coffee, Tea and Water Urns

STEAM KETTLES, PORTABLE OVENS,
STOCK POTS,

MOULDS, FREEZERS, REFRIGERATORS

COOKR KNIVES.

GEO. H. LABBE & C0.

Manufacturers and Importers of
Ohalrs, Rockorss Bodsteoads, Bed-
room, Parior and- Dining.Room
Furnituro and Bedding,
WHOLESALE,

Nos, 448 & 446 87, JAMES 8T,

MOINWNTRHEAL, P.Q.
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Quality
Workmans}_]ip

L aur

Superior

Manufaoturers of all kinds of

Circular and Long Saws,

Telep hone 5120.

TORONTO, OnT.

STEEL RAILS T’“? i,
FROCS AND SWITCHES,

-
(28 Bwitch, Train and Semsphore Lanterns,
© . Enmneormg Apphsncos

Jo & Hi TAYLOR,
{6 St. John St.. Montreal

JAMES ROBERTSON,

MONTREAL, Que. .
JAS. ROBERTSON & €0., Toronto.

Manufaoturers of

Lead Pibe, Shot, White Lead

Eto., XEte, Eto.

JOHN J. GARTSHORE,
49 Front Street W., TORONTQ.
RATLS! Formdtioninana
Rai'way and Tramway Equipmaent.

Chargosl Pix Iron, 01d Oar Wheels, Sorap Iron, &o
Aa-Sond for partioulars before nlacing erdars.

uo SJUNoasiq
d

Tenis, Flags, Awnings, Folding Camp Furniture,
. Tarpaun'ins and Horse Covers.

Our Exhibition Record unequalled by any comptitor: —31 Gold
P, 0. Box 806.

NATIONAL MNF@, €0,_-

Li boml Discounts to Lumbermen, Railway Contractors snd other large buyers.

and Sliver Medals
183 Flrst Piizes.

160 Bparks 8treet,

REnoy |lixen PMNT

FOR ALL PURPOSES.

Rotailers and Large Consumers of Paint will
find it to their advantage to get quotations.
Corroapondenae solisited.

WM. HOWE,

Lead, == Paint =t and = Color = Manufucturar.

=3 OTTAWA,

S

ol JOU WANT ANY KIND ‘OF

Carts, Phnetons, Express or FnrmWagons
you can save from $10 to $30 on each, by
buying from

66 Collogo Stroot, MONTREAL,
Latimer & Logaro, Ouobeo. or

atimor & Bean, Sherbrooke.
A¥-Cash buyers, Denlers or Livery men got

- _O0TTAWA

spooial” low prices.

- ROLLED FLOUR

BRANDS
Beaver, Electric, Gem,
Crown, Favorite,

WATTS FAINCY.
Straight Roller for Newfoundland, a Specialty.

p@~ Ask for samples and prices.

A. WATTS,

BRANTFORD

OMW"I.

BUFFALO. SEWER PIPE_ OO,

" Manufacturers of

Vltrlf/ea’ Dram

SEWER PIPE
BLACK BOOK .- BUFFALO, N.Y.

= | Steam Pressed, Salt Glaged .

'THE SNOW - DUPLEX
STEANM PTNMDS

FOR EVERY SERVICE,
Send for Catalogue to the Agents for Province of Quebec:

W. H, NOLAN, -~ Megr, Canada Machinery Agenoy
Room 94, Temple Building. Montreal,

Commercial Summavs,

a6 Merchants, manufacturers and other
business men should bear in mind that the
“Journal of Commerce” will not accept
advertisements through any agents not gpeci-
ally in its employ. Its circulation—extend-
ing to all parts of the Dominion—renders it
the best advertigsing medium in Canada—
equal to all others combined, while its rates
do not include heavy commissions,

Groree C. Corner started a small tea business in Bt. John,
N.B, last February on a capital of a few hundred dollars. A

'month later he gave a bill of sale on his stock for $294, and thxs

he has followed up with an assignment.

TrE steel bridge across the Columbia river at Vancouver,
will be 6000 feet from the Washington to the Oregon shore, It
will be double tracked, with roadway on top for teams, and
erected upon pneumsatic piers. The pivotal or draw pier, will

suppgrt & draw which will give an opening of 200 feet space for .
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Hard'Wood !’looﬁnz and Kinish a Bpecialty.

AMHERST, N.S.

McArthur, Corneille & Co.

Importers of and Dealers In

WHITE LEAD AND COLORS,

Dux anp Grouwm 1 O1x,
Varnishes, Olls, Window Glass, Star, Diamond Star
and Double Diamoend Star Brands,
English 16, ax, and 86 02. Sheat.
Rolled Roufh asd Polishod Plate Glass,
Calored Plain and Stained Enamaelled Sheet Glass.
Pajnters’ and Artists’ Materials,
Chemicals, Dye Stuffs,
Naval Stores, &c., &¢., &e.

OFFICES AND WAREHOUSKS ;

810,812, 814 & 816 ST .PAUL STREET,

—AN—

147,149 & 151 COMMISSIONERS ST.
MONTREAL.

J. A. FINLAYSON,

Custom House Broker,
And FORWARDER,
Room 5 8 Custom House €quare.

MONTREAL,

Bell Telephone 89057, P. 0, Bow 634

CAMPEHRLL’S

QUININE - WINE

Tho Great Yavigorating Tonio. Bpooifio
for Lioes of Appetite, Indigestion
snd Spring Laseitude.

Kenneth Campbell & Co., Montreal

HE DEAF.—A porson ourod of Doaf-
Toqu and noiges in the head of 83 years’ stand-
ing by a simple romedy, will sond a degoription of
it yrrx to any Peraon who applieg to NicHoLEOR,
1T7 MacDougall Streot, Now York.

T. F. MEDAL GLUE,

GERMAN GLUE,
COIGNETS GLUE GELATINE,
FINE GELATINE,
DEXTRINE
GLYCERINE,
QUININE,
IN Brorg AND TO ARRIVE.

WULFF & CO,

82 8T, SULPICB &T,, MONTREAL,

TROTTER BRros,,

Oustom House Agents,
STORAGE ®%i%ree
80 & 82 St. Nicholas St.,

MONTREAL,

. London ,... 32000

P’opu/atlon..r —

Of the Leading Canadian Cities
and Towns, compiled by the

‘lourna! of Commerce.’

Batrie ...... 5,000 | Montreal ..., 250,000
Belleville .., 11,600 Ottawa ,,... 44,000 .
Berlin +v..vs 6,000 | Peterboro ... 9,060
Brantford.... 13,000| Pt. Hope.,.. 6,500
Brockville,.,, 9,000 | Quebsc ..,.. 75000
Ohatham 9,000 | Bherbrooke., 9,000
Cornwall 7,600 | 8t.Catharines 10,500
7,300 | 8t. Thomas,, 10,000
Guelph ..,, 11,000 ]| Stratford.... 10,000
Hamilton ,.. 45,000 ThreeRivers, 9,500
Kingston .., 20,000 | Toronto, ..., 200,000
Lindsay ,... 6,000 | Woodstock .. 9,000

OUR TRADE

Is done with the Large Towns.
City People are more particnlar abont
Btyle. They want the newest Shape:
and the Best Values. 'We specially cater
for this class of trade, and supply the
citiez with the newest ideas.

The Merchant who wants Fashionable
Btyles should buy from

MacLean, Snaw & Co.

WHOLESALE HATTERS,
507 8t. Paul St,, MONTREAL

e

vessels to pass, and the span immediately south of the draw
span will be 375 feet. Whole structure to be of steel, built 10
feet above the high water of 1876, and 40 feet above low water.
On account of sandy foundation it will be necessary to go down
80 faet below low water.  This gigantic structure will cost over
$4,000,000. The bridge wifl be opened errly next year.

Jamps M. Carrol, general storekeeper of Roger's Pass, B.C,,
came to that place from Biddulph in 1887 and was formerly a
foreman in the C.P,R. e started this business with his sav-
ings, but it was only & small one, and he has not found it re-
munerative, He has aesigned.

Jamus Brown, general storekeoper of Weldford, N.S,, is en-
deavoring to effect & compromise with his creditors on the basis
of 50 centsin the dollar payable in 3, 6 and 12 months, He is
being sued and, if this is not accepted, must assign. His estate
shows assels of $8,000 against liabilities of $10,500.

W. 8. [laLr, hotelkeoper of St. Stephens, N.B,, came from
Maine to that city in May 1888, At firat he did fairly well, but
lnst January & new hotel was started and his custom fell off. He
lost ground steadily, until in May he had to give a bill of sale for
$1,20G on his furniture. This was the natural precursor of an
agsignment.

Roum A. Bannir, dvy goods merchant of Trenton, has assign.
od., Ior some time past it has been difficult to arrive at this
man’s position. He advertised he was about to-leave town and
all last summer he was selling off his stoclk in order to go toSt,
Pauls. 'Then he advertised that he was ronewing it again, and
probably might bave done well had he given his business the
close attention it required. But he did not, and as in addition
to this his credit was weakened by these contradictory reports,
it is hardly wonderful that he hasnot proved a success,

G. F. BURNETT & CO.
WHOLESALE CLOTHIERS,

MONTREAT.

TE RMS: 4 months, 6 por cent,i30ldays, 6 per cent,
prompt cash,
N.B.—Wido;awake Morchantis are beginning to find out that LONG
oredits and LOAG prices is a LONG road to success.

YficToria  §TEAM [YONFECTIONERY

~ WORKS 14—

WHITE, COLWELL & CO.,

8T. JOHN, N.B.
Best shipping facilities to all points of Canada and Weat Indies

Davip G.-Scorr, late a grocer at Moncton, has assigned. Iast
January he admitted into his business G. F. Croasdale, under
the title of D. G. Scott & Co., and in April he left the frm,
Croasdale continuing. Later he gave a mortgage on all his pro-
perty to Frank . W, Parlee in consideration of $1, and now he
makes an assigoment. ’

A, I. MoKrounm, general storekeeper of Mount Forest, is
degcribed as a deserving steady man who has been doing azmall
business for some years back, He claims assets of $3500, but of
these $4,000 are in book debts which would boil down consider-
ably, and as his liabilities are $6,600, he is endeavoring to effect
some seftlement with his creditors.

C.LanpervILLE wad formerly a hack driver in Ottawa, but he
became bitten with the ides that a storekeeper’s life was an
easier one, snd he selected hats and caps as the line in which
to accumulate his fortune. The public, however, did not flock to
him as readily as they might have done, his store did not pay
expenses, and he became discouraged. Finally he assigned,
wilh liabilities of $1500, and his stock, valued at $1000, will be
gold by auction.

TEID

CITY oF LONDON

Fire Insurance Co.,

OF LONDON, ENGLAND. = = . |

CAPITAL, - - = $9,500,000.
& Fire Risks accepted at Current Rates."8u

H. M. BLACKBURN, General Agent, Ontario & Quebec, Toronto

~ JAS. P. BAMFORD, Agent,
43 and 46 St.f_John Street, = MONTBEAJA
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C. C. CLEVELAND, GXO, ¥, CLEVELAND.

J. L. GOODHUE & CO.,~

Manufacturers ot

LEATHER BELTING}

= AND wmy

LACE LEATHER,
DANVILLE, - - - QUE.
W. B, CHAPMAN & CO, Mortreal Agonts.

HENRY PORTER,

Tanner and Manufacturer of
LEATHER * BELTING,

Fire Engine Hoge, Harness, Moccasin,
Lace, Russet, and

CAR SOLE LEATEIERR
OFFIOE AND MANUFAOTORY ¢
436 Visitatlon Street, MONTREAL.

ROTARY OFFICE DESK—No, 51.

THEI

Canadla.n Oﬁce and School Furmture Co.

(LIMITED)

(Successors to WILLIAM STAHLSCHMIDT & Co.)

PRESTON, ONT.

School, Office, Church and Lodge Furmture

Reoeived the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

THF «MARVEL " BCHOOL DESK.
Patonted Januoary 14th, 1886.

H. NIGHTINGALE, Montraai Representative, 7 & 9 St John St

J. & A. CLEARIHUE

VICTORTIA, B.C,;

COMMISSION MERCHANTS e.iie s 5ramuco

. Consignments received in all lines.
28~ Agonts for Bkidegate Oil Works of Quoen Charlottes Islands, “8&
Correspondence solioited.

F. X, Roy, furniture dealer of this city, has held a meeting
of his creditors at which he presented a statément showing
assete of $4,200 ageinst liabilities of $3,700. They sgreed to
grant him & composition at the rate of 75 cents in the dollar
paysble in twelve equal monthly instalments, to be deposited
with G, H. Labbe & Co,

_Roserr Cox, general storekeeper of Kingeport, N.S., is en-
denvoring to effect a compromise with his creditors on the basis
of 50 cents in the dollar, payable in 3, 6 and 9 months, the last
payment being secured. His liabilities are $5,000 against which
he can show assets worth nominally $4,000. Heis by trade 8
farmer and has but little knowledge of business.

H, ArvoLp & Sow, shoe dealers of Toronto, have assigned
principally through the ill-health of the senior partner which has
prevented his giving the business the attention it required, He
lost money also by opening a branch stere in which he placed
his son. The two things together have caused him to run be-
hind until an assignment has become necessary.. . .

Ir mE is nothing else, Zoel Descotesu is evidently an enter-
prising man, v
way, but, finding no money in that line, he borrowed some capital
from his father-in-law and started in a general store. Twelve
months have been sufficient to convince kis creditors, if not
himself, that he was npot the right man in the right place, and
sufficient pressure has been- brought to bear on him to induce !
an assignment. He owes $3,200,

Tor some niue years he wag a.tannner in a small :

DUMARESQ & CO.
Goods Jobbers,

Glenora Buildings, - 18868 Notre Dame Street
cervesees BIONTREAL, wvvoeeee
We are offerlng the following Job Lines to the Trade:—

Oream Seersuokers, Flannelettas, Glnghams.
Fanoy Printg, oaiery. &o., &o.

Rozrrr Prios, 8 Sherbrooke butcher, is in difficultics. The
firm was originally R. & J. Price, but they dissolved last year,
John going out and Hobert continuing, He seems to have been
an unlucky msn. His house was burnt, when only partially

forced to make an assignment.

L. A. MoxgeNas, general storekeeper, of Rigand, is asking
an extension of 4,7, 10 and 13 months, without, interest, from all
creditors over $100. This will undoubtedly be granted, as he
shows asurplus of $11000. The backwardness of trade and the poor
atate of collections in his section, are given as the reasons for
his desire for further time in which to meet his engagements.

Nor leaving well enough sloneseems to have been the trouble
with J. B. Chenevert, shoe manufacturer of this city, He had
an old-established retail shoe business that brought him in a fair
profit, but in November last he found this too slow a method of
getting rich, aud s0 he sold it out and started in as a manufac-

less profitable, and last February he was endeavoring {o obtain
a settlement from his oreditors on the basis of 30 cents in the

dollar, 20 cents in cash and the balance in his own notes in 6
months, ‘Most of the creditors accepted this, but some did not
and in the meantime one of his customers failed owmg him
| $150, and he is forced to make an assignment.

HUTGHISON, DIGNUM & NISBET.

Manufacturers’ Agents and Merchants,
Linens, Impored Woollens and Talos' Trimming

SELEOT OANADIAN TWEEDS,
55 Front Strect West, ; ; TORONTO

. v Borx Acxxrs In UARADA FOR —
Meaers, 5. N, Richardson Sons & Owden, Belfast, - LINEN GOODS
Messrs, Currle, Les & Gawn, Hawick, - - SOQTOH TWEEDS
Messrs, B, Pringle & Bon, Hawick, - - BOOTOH UNDERWEAR
Messrs, David Moseley & Son, Manchester, -  BUBBER GOODY
Measrs, J. 8. Manton & Co., Birmingham, @ - BUTTONS

Stock. of Linens, Tweeds and TﬂMﬂIMﬂ always on Rand,
B. B. Huvoumson (Iate Mills & Huthison) B, J.Diewux . R.A.Nmzay

ASK FOR

And See that You Get

"TIGER” BRAND

Chemically Pure

THE BEST IN THE MARKET.

MANUFACTURED BY

MONTREAL, P.Q.

Mombors of the Wh!u Lasd Assoclation otc:nda.

ingured, and he met with so many other losses that he has been .

turer on a capital of about $1000. Naturally he found this even-

WHITE LEAD

Montrea/ Rolling - Mills - Go y'
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LONSDALE, REID & CO,
Dry Goods, Wholesale,

SATEENS, = PRINTS

Racelve fall range in newest designs, all shades;
stook complete in all departments; inspeetion of
our samples now on the road solicited.

18 St. Helen St., MONTREAL.

FISH & CO.,

(Successors to FISH, .HYMANJ co)
Importers of Havano' Olgars

(WHOLEBALY)

33 ST. NICHOLAS STREET,

MOINTERHELA T

Hees, Anderson & Co.,

MANUFAUTURERS O

OPAQUE SHADE CLOTH

DEOUORATHD AND FRINGED,

Window Shades, Spring Roller, &e.

QFrFicE AND Sanesrooms: 99 to 103 King 8. West.
Facrory : Davenport Road, Toronto.

T. X. CuinaT, & shoe dealer in a very small way in this cily,
hug assigned. o is a shoemeker by trade and has done & small
ropairing and making business for the past three years. But
his capital was very limited, and the moment he felt the pinch
of hard times he was compelled to suceumb. His liabilities are
$2,500, and his stock, valued at $1,366 is advertized for sale by
auction.

Anoruer of the supply accounts of P. Hemond & Fils,, has
just made an assignment in the shape of Lucion Jourdenais,
ghoa denler, of this city. The firm was first Vary & Jourdenais,
but, seeing the crash coming, Vary withdrew from the firm,
{aking $100 as his share of the business. This left Jourdenais
alone to meet the $2,000 in paper he had given to emond, and
the result ia that he assigns owing just $2,400.

I'weLve executions have been issued against Mr. Geo, A,
Rosbach, to whom was sold, sbout two years ago, the furniture
factory at Listowel and the warehouse at Toronto, which had
hitherto beon controlled by Hess Bros. & Co. "The sherift is in
charge of tho estate, and the creditors have taken out an injunc-
tion to prevent the payment of insurance companies of losses
sustained by the firo which destroyed the factory at Listowel.
Mr. Rosbach is unfortunate, having invested heavily in the con.
cernafter the destruction by fire of the Strachan avenue factory.
—Messrs. Welth & Blachford, manufacturing jewellers and dea-
lers in diamonds, 'Toronto, have made an assignment to Camp-
bell & May. The liabilitios are estimated at $10,000 and the
nominal assets are placed at $13,000 or $14,000.

BEST for THE MONEY
ALL JOBBERS KEEP THEM,
TAKE NO IMITATIONS.  EVERY BAT IS BRANDED

INSIST UYON RRCKIVING

“PATENT ROLL” COTTON BATS,

As they are very attraotive in appearnnoe and superior
myqualxty, and no other batpwﬂl rotail ag wel[

ASK FOR THESE BRANDS: .
‘North Star,” ‘ Crescent,’ or ‘ Pearl,’

Put up n Bales or Casenin 4,6,8,120r 16 oz Rolls,
Baled Goods same qua.lity but Iower prices,

SELLING AGENTS;
MONTREALL
J. STANBURY & (€O.,
TORONTO,

R. HENDERSON & (0.,

Apetarp Graver has been credited with doing a fairly large
business in stoves and furniture in the thriving suburb of St,
Louis du Mile End for the past seven years.  Still his capital
was small, and the opportunities of increasing it proportionately
less. OFf late he has struck astreak of bad luck and, as a result,
he has made an assignment with lisbilities of $4,300. His prin.
cipal creditors are, M, Myers (mortgage) $1,200and G, H. Labbe
& Co,, $294.

MonrdomeRy, Woop & Co., engine supplies, etc,, of Toronto,
have assigned, . The firm came into existence in August last
when Woods was supposed to put in $5,000. . Of this, however,
only a portion was paid up, and as Montgomery had previously
been credited with the reputation of disputing bills and being
unsatisfactory pay, it did little to help the firm's standing, Their
credit wai dubious, and the agency reports always cautionary,
hence it is not surprising that they have made an assignment.

Qswarp CHRAMBERLAND, shoe dealer, of this city, has made an
assignment, He atarted business in April 1887, when he was in
the employ of 1, D. Thurston & Co, For some time he retained
his situation, but finally gave it up to give his whole attention
to the business, Gradually he seems to have run behind, and
when & creditor to whom he owed $450 got into difficulties, and
pub pressure upon him, he had no recourse save in an assign-
ment. He owes $9,300, his principal creditors being I. D. Thur-
ston & Co., 31,700, Molsons Bank $1,100, F. Michaud $536, &
Gilbeault $574 and J. B. Chenevert $450, -~

Pure
Qalkz
Belting

_THE J. C. McLAREN BELTING CO.,
MONTREAL - - 2ad - -

Tol. No. 863, Tel. No. 475,

TORONTO

CROMPTONS
CORAILINDE
QoRrRsSETS.
. AGERTS FOR
EASTERN ONTARIO,
QUEBEC
AND THE MARITIME
PROVINCES,

Bobortson, Linton
& Oeo.,
- Wholesale Dry Goads

Corngr St. Holen and
moine Bts.,

. Montren}

L

[N
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APOH AOUl JAMES GUEST & C0, KJD.G. Th roatst ure

Mineral Water,
The Great NATURAL CURE

— FOR —
DYSPEPSIA,
INDIGESTION,
KIDNEY TROUBLES, .
- RHEUMATISM,
SKIN DISEASES.

Lyman, Sons & Co.

+ | Bai

Commission Merchants

o AR

GENERAL AGENTS,
27 & 29 St, Sacrament St,, Montreal

AGENTS FOR
Sayer & Co. Cogme hncq
Chas Co,un ' " ' -

Anger Fils Co
tral Soclety Vlnoyard Proprietors.,
Wlsdnm & Warter, Jerox dols I‘romen, Sherrles.

s Wmu & May, Oporto Ports,

- T, Wil
nd Coope
Slegert

Rotterdam, Holland Gln.

da. Burton-on-Trent, Ales,
Sons, 'hin\ds.d Genuine Angostura Bitters,
hcr, lexh Whlskay, on the Green Banks of the

Izchenoa\u- & Co,, Bordeaux, Chreu Sauterns, &c.
as. Curol, Fils & Ca., Bordeaux Gusts, Sauterns, &¢,
aveu, Raphnel&Co St, Hll:fre. Sparklin Saumur,
Faye & Coplo, Macon, Bu.rgundlu and White Wines,
Roynl Hungarlan Government Wines, of Bu:hpon,

NOT A CURE FOR 'AI.L‘ILL_S, but
Guaranteed to Cure anv Case

e OF —

DYSPRRSIA <= INDIGESTION

(The parent of nine-tenths of alt diseasos) or

MONEY REFUNDED,

th ho have not tested K. D, C. and doubt
its URBAT CUANTIVE POWER, if they. pur-
chase one package and use it ascording to direo:
golxlm. if not benefited wo agreo to refund the
ollar.

Ono or two pnekai l onro ordlrmry 08808

ki OURE the
Vo e A ORBY REFUNDSL

le package with eur guargntoe n.nd tosti-
momaf sent to any address on roceipt of 3¢ stamp.

-MONTREAL.

Sole Export Agents, iskey.

Jam%h %‘atson & Co,, Dundee, Scotch and Irish

K. D. . COMPARY,

NEW GLASGOW, N.S; Osnada

GORDON MACKAY & CO.
WOOU_E/VS and GENERAL DRY GOODS,
TORONTO.

Represented in MONTRE AL by

A. I. MORISON & CO.  Glenora Building

POROUS TERRA COTTA

Is acknowledged Py all Arohiteots to ba the best Material known
for fire prooﬂni buildings of all grades. It is
n and Sound Proof.

NAPANEE IIYDRAULIC CEMENT, guaranteed to equal any native
Oement. Address,

FRE RATEBUN COMPAN Y,

DESEROIN'TO, ONT.

Ara late meeting of the Niagara Falls Tunnel Company it
was reported that the first section of the main canal will be
started in about 30 days. The canal will be 180 feet wide at its
mouth, 1200 feet long and will narrow down graduslly to 100
feet wide. Negotiations for utilising the Falls as & generator of
electricity are still going on between the Canadian Park Com-
missioners and English capitslists.

Josern Da1GNEAULT has done a small corner grocery business
in-this city-for -the -past tenyears. He has never made over a
bare living, and, of late, not even that; for he has run behind
until an assignment was in order. e owes $6,700, of -which
$3,000 ig & mortgage to a religious order. The balance is distri-
buted over & number of small accounts ; N, Quintal & .Fils with
$500 and L. Langlois & Co. with $480, being the principal busi-
ness creditors.

E. W. TomiN, general storekeeper, of Brompton I‘alls, has
done most of the business in his locality for some years past.’
But he had to give a good deal of eredit, and thus he has per-
mitted his means to become locked up in real estate and slow
outstandings. Last winter he went into getting ‘out ties and
pulpwood, in which he lost money, and this, together with the
difficulty of collection lately, has brought him to the wall. He
has assigned.

Honryspas BARRIERE, & carrisge maker of thxs city, started in
business on the lst of January 1890, with a capital of $1,000
which he had saved while working in the car-repairing depart:
ment of the City Passenger Railway. He is a good general
mechsnic, and was credited with having all the work be could
do; but he evidently forgot to include the profit in his calcula-
tlons, for after eighteen months expenence he is compelied to
assign with liabilities of $7,300. “Of this sum, however, $4,100 is
the dower claimof his wife, Dame Alving Rivard, and $1, 800
is represented by a morfgage, 50 that his true business lmbxhtles
are only about- $1,400. The principal crcditors are Gravel,
Duquette & Duhamel for $474, and Belleau & Massue for $260.‘

A035, FORSTER & C0.

Wholesale

Nos. 9 & 11 Recollet St.,

ebwi t. Hel d B
b m"&’;sat m&?fxfﬂmt‘

. SPEGIALTIES ST R
Hosierv, :: Gloves, :: Trimmings and ' Smallwares,

Letter Oxders have Prompt Attention

‘Dry : Goods

Taenew plans and contracts of the Temperance and General
Life Assurance Co., of North America are proving most satisfac-
tory both to the public and the company. Nearly 200 more
applications have been received so far this year than last, and
every month shows an advance in number of risks, amount of
insurance, and of premium income over the corresponding per-
iod of last year. This is a tangible evidence of the growing
popularity of the company’s new plans,

Mz, T. H. Newman, of the wholesale hardware house of
Caverhill, Learmonth & Co., Montreal, sails for Great Britain by
the Vancouver on her next trip from this port, partly on plessure
and partly on business. Mr. Newman is teo well known
among the hardware and metal houses on both sides of the At-
lantie, including the United States, to call for any introduction
on our part, snd his popularity with all who know him as
equally goes without saying,

T. B, Duvan & Co., a recently started hardware dealer in this -
city, has assigned. He started early this year in partnership
with one Mercier, but the partnership only lasted a foew weeks
and, after that, the registered partner was his wife. He was an
employe of & wholesale paint and oil firm, who granted him a
small line of credit, but cutside of this he had very little means
and practically no prospects of success. He owes $1,900, his
principal creditors being, D. N. Germaih $500, J. C. Watson,
$225, A. G, Peuchen & Co., Ltd., $178 and Seybold Sen & Co,,
$179.

COBBAN MANUFAGTURING Co.

Mouildings, Plcture Frames and Mirrors,

Hardwood Mantels and Over Mantels,
Engravings. Artotypes, Pastel Paintings, etc.

Factory & Head Office, Toronto,
(48 MGG;LL STREET,- - - -~ MOKTREAL

S8how Card Framing a speclalty.

MACFARLANE, McKINLAY & GO,

Manufnoturers of

WINDOW SHADES

~ Shade Cloth, Spring Rollers, &ec.
TORONTO - - - ONTARIO
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Canada Life Assurance Company.

ESTABLISHBD 184%7.

HAMILTON, ONT.

Managing Director and President : A. G. RAMSAY. _
Secretary: R. HILLS. Superintendent: W. T. RAMSAY

PROVINCE OF QUEBEC BRANCH:

Comvanv's Building, St. James 8t, - - MONTREAL
J. W. MARLING, ¥anager P.Q.

STANDARD LIFE ASSURANCE CO.

[(BESTABILISHTHED 1825.]

Subsisting Assurances, - - e = . £104,855,491
Invested Funds, - - I 36,444,640
* Annual Income, - - - - . - - 4,827,524
Fuands Invested in Dominion of Ganada, over, =~ - 6,000.000

BOARD OF DIRECTORS :—Jua. A, GiLueseie, Faq,, Chajrman; Sir Aex. T, Ganr, G.OM.G.;
E B. Grernsuisnos, Beq., How. J, J. C. Asport, QO.; Sz Joszer Hiorson,

W. M. RAMSAY, Manager, Canada.

NORTHERN ASSURANCE COQO’Y

INCOME AND FUNDS (1888)
Capital and Accumulated anda, - - $33,900,000
Annin Roveaus rom L P, 11 5
of sere [TTTTVTS SYTT PPN
f A::::l R:vemm from lnt:relt upon Invntod h:nd.l - 6,345,000
Hoad OfMcos i~London and Abordoon.

Branch Offico for Canadai Montroal—i724 Notre Dame St.
Managor for Canada, - ROBERT W. TYRE,

insurance.

PHCENIX

Fire Insurance Coy.

LONDON:
Hstablished in 1783, Canadian Branch
Dgtablishedin 1801,

No, 35 8t. Francols Xavier 8t,

PATERSON & SON,

Agenta for the Dominion.

SUCKLING & CO.

Trade Auctioneers, .
62 snd 64 Wellington 8t. Wesat

TORONTO.

‘We have seoured the above new premises, Iately
ogoupied by Fisher & Sona; they are mndou!
the Finest Auction Warerooms in Canada, lizhted
und heated on the most modern sppmvad princi-

lar fortnightly sale of Clothing, Boots, Shoes
and Kdlneml Merohandido. o best opening in

da for mannfacturers and merolum dispos-
D b iberal advances m&do on

in ot' sarplus stool
lfkinds “t) morohn.ndise oonsmed to them. Cor-

!.ions striotly oo
TBLRPHONE 840,

OF LONWDOIN. G.B.

Instituted In the Relgn of Queen Anne, A.D. I1714.
Bubscribed Onpitnl...... vess .......-6450,000 Total Invested funds exceed.... .£2,150,000
Capital Paid-up.. vevevs sevees 180,000 | Annual Income,..evs's 350,000

CANADIAN BRANCH
Offlco : 88 St. Francols Xavier 8t, Montreal, T L. MORRISEY, Bmldent Manager

PHION ASSURANCE SOCIETY

LEATE & COo.li)

LONDON, ENG.,

General Dry Goods Merchants

WHOLHSALE, .

0.J. W. DAVIES, Representative for Canada
Noraheiwser’s Block, MONTREAT.

p—

T EFIRE

IWSTURANCE]

PHCENIX
INSURANCE GO.

HARTFORD.
Cash Capital, - - Two Millions. |
v 5 }}V ﬁl Sm::on, T ll;miigong - President: - JOBN
- Y ITOHELL, = - co-Prosiden
- - Vi -
Eatablishod 1854, | Gabyl faoin, - 2d Vico- Frosidont ioe-Presidents : - H.

CANADA BRA .CH:
HEAD OFFICE, ‘114 St. James S, - MONTREAL

A sharoe of your Fire insurance is iospoctfullv solicited for this leading
Qompany, ronowned for its prompt and liberal settlement of olnime.

ASSURANCE CO

EASTERN 2GR

Head Office - HALIFAX, N.S.
Capital, $1,000,000

DOULL, Esq,, (President Bank of Nova Scotia.)
H, Fuuae, Esq,, (Wholesale Merchant), Halifax.

Smxron Joues, Kag, (Brewer), St, John, NB. -

CHAS. D CORY, Mang Director.
Agenoloa at all principal points in Cannda.)

C. R. G. JOHNSON, General Agent,

42 8t. John Steecet, - -

D. C. EDWARDR, Secrelary.

MONTREAL

RS~ Agencies established in all the leading Cities and Towns of the
Dominion.  Whers unrepresented address

GERALD E. HART, Gen. Manager, MONTREAL.

Figr. MaRrINE.

d ke

THE CARADIAN

al oof @vummeczz.

G. Ross ﬁobertson & Sons

‘MONTREAL, JONE 19TH, 1891.

e QENERAL——— IMPORTS AND

(EsTABLIBHED 1865.)

11 Hospital Street,
MONTREAL.

Toelephone 1877,

contempfuous.

P,0. Box 2081,

EXPORTS oF CANADAAND Us.

Talleyrand’s cynioal dictum that “nothing i is 8o false
as figures, except facts,” ismore noticeable for its pun-
gency that its sense.
had neither the patience nor capacity to examine
statistics, and whose regard for facts was conveniently
‘There are some who-also find it easier
to sneer at figures than to refute or correct them. The

It was the saying of a man who

mspondonoo o8 oo “&f golioited. All transac~

S
P
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Connecticur BROWN STONE

Establishéd 1663,

The Middlesex Quarry Companvy
F. W. RUSSELL, Agt, - - - PORTLAND, Cann., U.S.A.

z"ﬂ"d

Befer to following buildings in 7. 8. and Canada:
Uommodore Cornelius Vanderbilt, - - . - - New York City
@Geo. M. Pallman, - Chioago, I1l. | Standard Life, - _Montresl,
Geo. H. Gorliss. - Providence, B, L Hamilton, ¢ nc
Bank of Hamilton, -
Atna Fiee Ing., - Hartford, Gonu, | Western Assurande, -
United Stateg P.0. at Roohester, N.Y.
Mi Freechold Loan & Sav. Go W ‘“*
Bridgeport, Conn. | Traders’ Bank of Canada,** o
- Manufacturers of —
—FINE WOOLLEN TWEEDS, PURE——
Karmouth, Weowva Scotia.
Represented by €. 3 W. TAVIES,

Wm. H Vanderbilt, New York Oi; ? United 8t P.0. at Now Bedford, Maaa
Jas. C. Flood, « B8an Franoisco, Cal. ..,u.na.da.th'e. .
Toronto. Ont
an. BE. of Commerce
iddletown &
Yarmouth Woollen Mills Co. Linted.)
——HOMESPUNS, YARNS, ET0.——
Nordheimers Buildings, - MONTREAL; P Q.

bare statement that this country hag in proportion to its
population a larger foreign trade than the United States
hag been vehemently denied. But the official figures
gupport this claim. The imports inte the United
States in 1830 amounted to $789,310,409, the exports
reached $845,293,828, The population of the States
last year was 62,480,540, The proportion per head
then was, foreign imports $12.24 and exports $13.52.
The imports into Canadain 1890 were $121,858,241 and
the exports $96,749,149. The population was close
upon 5 millions, This gives $24.37 of foreign imports
per head for Canada, and $19.35 exports per head.
The foreign trade of the States in 1890 was a total per
head of $25.76 and that of Canada $43.72 per head.
Thus the fact is proved that Canada in 1890 did a for-
eign trade of $17.96 in excess per head of that dons
by thé United States. - Taking a ‘‘ balance of trade”
view of these statistics we gef this result, that each
American bought $1.28 less foreign merchandise than
he sold, and each Canadian bought $5.02 more of such
goods than he sold. If then by placing Canada under
the same figcal conditionsas those of the United States
our foreign trade would be assimilated to that of the
States, as must happen, the total imports of Canada
would be reduced $60,650,000 and the exports $29,109,-
000, making a total drop in the volume of our foreign
trade of $89,759,000. Of course there would be a very
large increase in our trade with the States, but that it
would recoup us for such a decrease is not probable.
Taking the trade done with Great Britain by the Dom-
inion alone into account, the assimilation of our foreign
trade to that of the States would result in our imports
from England falling from 48 millions down to 15 mil-
Yions and our exports sinking from 48 millions to 35
millions, making a total reduction in our trade with
Great Britain of 41 millions of dollars. How far-such
a revoluion in our trade relations could be effected
without paralyzing the general trade of this country
we need not.say; the figures are a demonstation that
an enormous disturbance would ensue, from the effects
of which it would taske a generation to recover, if
recovery were possible,

To bring our foreign trade per head down to the
same level as the proportion per head of that of the
States, it would be required for Canada to have a pop-
ulation of over 8 millions, without any increase in that
frade,

When looked at in these aspects there does not ap-
pear t0 be anything so humiliating or discouraging m
our foreign trade as some try.to show.”

E B. EDDY CO's

1864. USSR THXR

1891, -

TELEGRAFPH,
TELEPHONE
- axo PARLOR

MATCHES

For Over Thlrty—seven Years
the Standard and the Best, Cheapest.
and Safest.

BRUSH MANUFACTORY.

Painters, Mill, Household, and othe- Frushes of every
description, also C,RN BROOMS and WHISKS, .

T. S SIMMS & CO.,- St. John, N.B.

As regards the “balance of trade” theory, the mere
comparison of the' amounts of total imports and ex-
ports of merchandise is a most crude, imperfect, and
therefore misleading basis for arguy ent on this ques-
tion. One merchant may he growing richer al-
though his purchases exceed his sales of goods, while
another may be on theroad to ruin in spite of his sales
exceeding his purchases, a8 in each case there may be,
and usually are, factors aﬂectmg their finances apart
from those given. Let our merchants buy and manu-
facturers produce goods with ardinary prudence, and -
we need not distress ourselves over the theorstic dan-
gers of an adverse balance of trade. Let them buy
and manufacture recklessly and no favorable balance
of trade will save business from disasters.

GAMBLING AND BUSINESS.

The recent scandal in high life has called forth a
number of utterances that are based on the fallacy
that gambling by cards or betting is identical in
morala with the operations of business. That there is
some feature in gambling which is contrary to a strict
standard of morals i generally conceded. There has
been, however, considerable difficulty found in defin- -
ing the exact nature of this antagonism. Ata recent
ecclesiastical conference in England the subject was
discussed by & number of the ablest authorities
on ethics, without the precise character of the act of’
gambling as a moral offence being established. When
doctors so adroit not merely differed but stood in
direct opposition-to each other, those less.skilled in
argument may well snspend their judgment. . If two
men agree to place, say $5 in the hands of a third per-
Son until a certain event takes place, and upon the
turn that event takes, agree that whoever predicted it
shall take both stakes, what element of immorality is
there in such an agreement ?

all of which is to be drawn by the one who wins a game
at cards, in what way do the players offend against a

morallaw? Or if one trader, believing that prices will-. . -

rise, offers $1 a bushel for 50,000 bushels of a grade of
wheat to be delivered in a month, and another takes:
the offer who thinks they will fall in time for him to-
_buy the wheat, deliver it and clear a profit, wherein .
does that trangaction differ in nature from- -3 bet upon

Or if two or more per-~
sons place a 8um of money in the hands of a ‘“ banker ® -
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any other contingency? Is not the whole business of
an insurance company akin in nature to that of a stake
pledged on an uncertain event, which if it turn out
one way the stake is forfeited, and if the other the
gtalke is not only redeemed but with it the insurer also
wing the much larger stakes pledged by the company ?
Is not all business more or legs an organised system of
betting on uncertainties, that is, a pledging of some
stake which as events turn out will be lost or won back
with the larger sums it was risked in order to secure ?
We submit that the admitted evils of gambling are not
inherent in the mere act of placing money at rigk on a
contingency in the hope of making a profit. The moral
harm is in the influence the habit of gambling, ag
ordinarily pursued, has upon the character. That a
business operation may be thoroughly gambling in its
nature, need not be stated. But almost any human
aclion, however essentially innocent may be pervert-
ed to base uses. The use of a good is not made evil by
being turned into an evil channel.

The betting man’s operations differ very widely in.
deed from those of a business adventure. In the for-
mer case the event that will decide the bet is beyond
the control of the gambler, ez he cannot by exercising
any qualities that are honorable affect the result that
decides the fate of his money. He may, however, often
doey, and is under o constant temptation to adopt
shameful tactics to extract money from the purse of
his opponent. Xence, being debarred by honour from
taking any steps to secure the prize he covets, he be-
comes by habit a trickster, with loose ideas a8 to meum
and twum, 8o that when s man becomes known asa
gambler he is regarded with suspicion. Then, no use-
ful end is served by the operations of betting men;
they add nothing lo the common stock of conveniences
or gervices which come from business activities, and
that make trading so fruitful of advantage to the com-
munity. If a gambler is succesaful he has secured the
money of another person without having given back
one particle of vealue, IHis success tends to demora-
lize the young who see & man onriched who is an idler
and who leads an irregular and dissipated life.- The
desire to secure the money of others for nothing is a
passion that rung, a close parallel to that lust which
breods a eriminal. When the gambling fever seizes a
man he is sorely tempted to acquire the means for
gratifying his desires for unearned money by dishon-
esty. The trend then of this practice is wholly to-
wards evil,

Now tho risks incident to all furms of business ave,
with very rare exceptions, inspirers of high and virtu-
ous qualities. The business world knows nothing about
taking money for nothing; all trade is based upon the
exchange of equivaleats in some sense. ‘Ihe insurance
company tukes its premiums and gives in return the
insurer confidence that he will be protected ngaingt
what might be his ruin, or the ruin of his family. The
traders who buy, and those who sell to them on a time
bargain, intend to give money or goods in exchange;
the only contingency is as to the respective profits
each will make. Business risks stimulate industry,
prudence, honorable faithfulness to engagements, the

acquisition of expert skill, and serve to foster the.

highest moral qualities. However much men may get
puzzled over the metaphysical question as to the pre-
cige difference in the nature ot a gambling bet and the
buginess man’s taking a risk on a contingency, they
have no difliculty in making a broad practical distine-
lion between gambling and trading. The one is a vice,

a social cancer, a ‘demoralizing habit, a foe to indus-
try and to honor, while the 1ife of business builds up
society on the firm foundations of individual probity,
and is the healthy life blood of the body corporate of
a nation, :

BANK MEETINGS.
Tug MERCHEANTS Banx,

The meating of this bank was held on the 17th inst. Some
lengthy remsarks made by two of the shareholders, favored the
idea that if the bank would transfer $1,799,200 of capitsl to Reat
and Contingent Fund, and so leave the capital only 5 millions,
there would be an enormous increase in its profits.  But how
by & mere transfer of figures from one page in a ledger to an.
other page, the earnings of the bank would be enlarged, was not
explained. The raie of dividend would be larger on the reduced
capital, but by so illusory a piece of bookkeeping as was sug.
gested, the shareholders would not reap one cent more dividend
than they now receive.

‘We note that this bank has in part anticipated our advice to
issue comparative tables, as the statement this year is placed
alongside that for 1890, The main features are, an increase of
$531,000 in inlerest bearing deposits, a reduction of loans and
discounts of a trade nature by $614,000, an increase of call and
short loans $875,000, increase of $380,000 in moneys uged in New
York, and & diminution of those due to English agents by $268,-
000. The result of the year's work is the usual dividend and
$175,000 added to the Rest, which the meeting accepted as very
satisfactory. The General Manager stated that the bank had
paid during the year, customer’s cheques to extent of 200 hun-
dred millions, discounted 100 millions of paper, and received in
cash over their counters 160 millions, besides sending 100 mil-
lions to other places. He complained that the Canadian banks
were far less remunerated for work than those in Epgland and
elsewhere. 'We may add that if the Merchanis Bank had charg
ed a commission on their customers “turn over” of only one-
eighth of one per cent, which in England is an exceptionally
low rate (one-quarter being the rule) their profits would bave
been increased $250,000 which would have added over 4 per
cent to the dividend. Besides this disadvantage Mr. Hague con-
tended that our banks are subject to a greater risk of losses
than English or U. 8. banks owing to the vicious competition
that obtains here, and the long credit system. He expressed a
strong hope that Canadian bankers would form an Association,
such a8 had been found in Scotland and the U, S.,of such ser-
vice, and commence joint action 1o reduce the inordinate length
of credits, , He declared it & banker’s duty to watch customers
operations, as it was their interest to zee them doing well, but
repudinted any officiousness by the bank. The fuilureslast year
of 1800 firms with liabilities of 18 millions was denounced as a
scundal, The policy of *nursing” insolvent estates was ex-
plained as done to secure as large a return from them as pos-
sible and the advice often tendered to realize abt once was re-
pudiated as unwise. The urgency was dwelt upon of some form
b of legislation to effect an economic distribution of insolvent
estales, and to prevent discharges being given by a mere ma-
jority of creditors,

The General Manager referred to the Barings trouble, and
affirmed that he had foreseen and provided againstit, Indeed
the bank had made extra profits owing to the high standing of
the bank in New York. The credit system was again dwelt up-
on in order to affirm his conviction that certain articles, especi-
ally raw materials, ought not to be paid for by long dated bills.
He expressed an opinion that under the McKinley bill the U. 5.
consuwers will pay the duties on most of our produce imports,
and that the exclusioa of hay irom U. S, markets would com-
pel our eastern farmers to adopt the better system of mixed
farming, which indeed was the only safe one in Canada. A hope
was expressed that our native phosphates would soon be spread
over our goil, and so do much to recover lands worn out by over-
cropping. The address was closed by an earnest condemnation
of trading on forecasts, as being speculation, While warmly
denying that he had ever assumed the role of a prophet, the
General Manager said that as a Canadian banker he had-seen
deposits grow from 15 millions to 220 millions, and therefore he
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could not but entertain the convxctlon that further development

must oceur. Shareholders who knew that the ueneral Mansger
had taken two brief journeys abroad during the past year, one to
England and the other to the Southern States, were not surpris-
ed to learn that theas trips, to all appearances for pleasure or
relaxation, proved of no little service to the bank. Mr. Hague

is 50 keen an observer and always so close a student of bank- |

ing and of business affaira generally that even a well earn.
ed holiday was utilised for of gathering and treasuring facts
for present as well as future uses.

Tae BANK oF COMMEROR,

The sarcastic reference of an Australian banker to the ad-
dresses delivered here at Canadian bank meetings has, happily,
not deterred our Presidents and General Managers from con-
tinning this practice. The commenis made by leading bankers
on the past year’s business, on the financial outlook, and in re-
gard to banking legislation, are of great value # their prolixity in
some cages is excusable as they come but once a year and are
eagerly looked for by the public at large.

In our issue of the 12th inst,, we pointed out the more sali-
ent points in the statement of this bank, which on the whole was
satisfactory, the Rest account being increased by $100,000, and
the overdue debts being below the average. It would be a good
custom for the banks to issue with their annual statements a table
of comparisons showing in & condensed form the position of
their buginess for a series of past years.

The current loans and discounts of the Bank of Commerce
apart from loans on stocks and bonds, amount to the same
sum as the total of circnlation and deposits. The bank
bas funds to the extent of over 6 millions upon which
it hag nejther interest nor dividend to pay, so thatit ig in a high-
1y favorable position to increase its earnings if care is take not
to waste thern by losses. The President; spoke however, cau-
tiously as to the future owing to fears of a small harvest, the
effect of long credits, and the adverse legislation of the States,
Still ke gave figures showing the advances made in the last
fifteen years to be an assurance of greater increases in store. The
General Manager very justly takes pride in pointing out the in.
cregsein~the bank’s depesits as mot having been secured by
competitive rates and lays especial emphasis upon the evil re-
sults of competition amongst bankers, and the over borrowing
of municipal corporations, The high credit of the bank’s
foreign exchange, and the prudence of its operations in New
York, are illustrated by the large increase of foreign:business
and the entire freedom from losses during the recent panie.
One of the most valuable parts of Mr. Walker's address is the
part devoted to trade and crops, more especially his advice to
farmers and others to take the lower average of the past fow
yoars as a normal standard, rather thau to be ever waiting for
good times.  He affirms that “we can all prosper even though
harvests are no better than in the past three or four years,” if
credits are shortened, expenses kept down, and husiness done
with proper care. He puts ab a minimum the losses by the Mo
Kinley bill, and declares that new markets will open to cover
all the injury it has done and may do. The lumber trade is ad-
vised to curtail production. While the General Manager’s ad-
dress is hopeful, it speaks decidedly as to the necessity for
shutting down upon floating more securities, of importing less,
manufacturing well within limits of the demand, curtailing ex-
penses and shortening credits.  There is no reference made to
the question we raised in regard {o new building, but as we
know it is well tenanted, we may feel satisfied that it is no bur-
den, but otherwise, a productive asset.

Taw BANL oF Hunmon.

The meating of the bank was held on 15th-inst, The amount
carried to Reserve from year's profits was $55,917 to which was
added $93,000, premiums on issue of new stock. These additions
place the Reat at $600,000; 50 per cent of capital. The new stock
was {ssued at 45 per cent premium, and its acceptance at this
large figure shows how high the confidence of the shareholders
is in the management. The bank has had an exceptionally pros.
perous year. Its deposits and circulation are above the average.
Certainly an institution with a reserve of $500,000, circulation
$971,000, and.. deposits not bearing interest $747,000, a total of
non-interest chargeable funds of $2,210,000, with & capital ofonly

‘perous wholesale dry goods house,

$1,200,000, ought to pay good dividends, as 3 per cent on these .-

funds would make a dividend of 5 per cent, apart from proﬁts i

on other buginess, The bank is building a handsome structure

at Hamilton and has been fortunate in securing commodious and

imposing rooms for its branch in Toronto, as well as a good men-

ager, . ’
Victe Marie Bank,

The report of this bank announces that in future, until there
is & Jarger Rest in hand, the dividends will be reduced from 7 to
6 per cent, In view of there being only $20,000 reserve this
step was a prudent one, such as might be expected from the
worthy President, as so small asum is a very inadequate pro-
vision to meet possible losses, The report alludes to the Me-
Kinley bill as lmvmg caused meadow lands to be ploughed up,
and the President gives some sound advice to our farmersupon
the importance of adopting a more thorough system of agricul-
ture, a larger use of fertilizers and the breeding of a class of
horses and cattle better adapted for export to Great Britain and’
other European countries.  He also warns merchants against
long credits and accommodation paper. We trust ¢ the adverse
circumstances,” to which the report alludes will disappear; cer-.
tainly the policy indicated by the Directors will help to remove
them,

Tre ONTARIO BaNK,

The Ontario Bank meeting was held on the 16th inst. The
business was confined io a reading of the Report and some ex-
planationg being made by the President. The result of the
years operations was the payment of the usual 7 per cent divid-
euds and adding $30,000 to Rest, a swum which in proportion to
ils capital is more than the average this year and raises the re-
serve fund up to $280,000, nearly 19 per cent of capital. A
balance of $22,886 is carried over to next year. This bank en-
Jjoys the use of deposits to the extent of $4,594,000; three times
its capital, and cireulation $915,000, which is higher in propor-
tion to its capital than the larger banks. The business of the
bank in the States seems restricted. The amount of govern- -
ment and municipal securities held exceed the amount ofits te.
serve fund, and its call loans amount to $£480,000, so that the
‘capacity of the bank for an expanded business is manifest, and
‘we hope to see the management successful in its efforts tosecure
& more active employment for its funds. The bank has opened
a branch at Sudbwry to give the needed accommodation that
must shortly be required hy the mining enterprises of ‘that re-
gion,  Another branch we hear is contemplated, but the Board
do wisely in reserving their strength until such opemngs Appear
as ensure a thoroughly sound as well as a good paying business,

RADFORD BROTHERS DIFFICULITES. .

If ever a young firm atarted with apparently every factor for
success Within their grasp, that firm was certainly Radford
Bros., wholesale men's furnishérs of this city. They succeeded
to an old and well-established business, they were thoroughly
conversant with its methods and opportunities, they secured it
upon exceptionally easy terms, they possessed a moderute, but
still adequate capital of their own and, through a brother, they
had the support of what was, at that time, a powerful and Ppros-

Everything was in their
favor and therefore with these advantages to back them and

-the reputation of doing a good business to enhance their credit

the fact of their present difficulties argues that they cannot be
possessed of the business qualities that command success.

The senior partner, Mr. Edward Radford, was long office
mmanager for E. Nield & Co., and subsequently had & third inter.

‘est in o business in Guelph from which he retired, it is said,

with $10,000, . Mr. Walter Radford, the junior partaer, had algo-

been eight years with the same firm as traveller, salesman, and
office man, and was presumably equally thoroughly acquainted
with the business methods and possibilities of the house.. When,

then, in December 1883, the two brothers finally bought out the o
business from Mr. Edward Nield, they did so under the. moat - -

They bad a cash capital of $10, 000 of o

favorable circumstances.
their own, they had the use of $20,000 of the purchase money
which Mr. Nield left in the business as an investment at inter-
egt, they had an eatablished counechon, and xt was predxcted
they must do well,

So long as the firny of MeLachlan Bros. was able to keep its
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head above water they did do well, and in 1889 they claimed s
nominal surplus of $40,000. But when sinister rumours began
to creep around as to the true position of the McLachlan-
Lindsay-Gilmour combination, business men commenced to
couple the name of Radford Bros. with them. It leaked out
that the firms appeared upon each other's paper to a consider-
able amount, and finally one day last fall their bank manager
sent for them and peremptorily informed them that they must
secure another endorser for the $25,000 worth of McLachlan
paper they had then under discount, In this extremity they
applied to Mr. Nield, aiid induced that gentleman to step into
the breach. On cooler reflection, however, Mr. Nield regretted
this step. Ile had not bargained for putting $45,000 into the
business, and the fact that they had so much accomodation
paper out satisfied him that their trade was not as profitable a
one s he had been led to believe, e began to be nervous,
and on the filth of last May it is said the Ontario book debts of
the firm wero {ransferred to him as security. On the fourth of
June the firm's paper was not met. It was paid the next day;
but in the meantime some of their creditors had taken the
alarm, and, on the 10th, & demand of assignment was made on
the firm at the instance of Brown and Patterson for the sum of
£4061. A moeting of creditors was held next day, and it was re-
solved {o give the firm time fo make a detailed statement of the
position of their affairs, Messrs. Brown and Patterson's attorney
agreeing to fyle a desistment.-of his demand in the meantime.
How the estate will turn out is of course a matter of specula
tion. The friends of the firm claim they can pay in full, but
business men doubt this, and the impression seems to be that,
as in the caso of the McLachlans, the creditors are doomed to
encounter an unpleasant surprise,

MISS TENNY’'S TROUBLES,
i

The announcement that Miss Ida Florence Tenny, the
‘faghionable boarding house-keeper of this city, had packed her
valise and loft the city for her own good, came as an unpleasant
surprise to the tradesmen who had based their views of her sol-
vency upon the volume of business she did without taking into
consideration her extravagant expenditure, or the fact that she
was in the hands of certain financial Philistines who % ghaved ”
her unmercifully.

Mise Tenny is about 45 years of age. She is by trade a mil.
liner. She was at one time in the employ of H. & H, Merrill and
subsequently carried on a millinery and dressmaking businees
on her own occount with a very fair measure of success. A littte
more than five years ago & gentleman well-known in loca! finan-
cial circles gave up housekeeping, and he then suggested to

Miss Tenny thal he should trausfer his furniture to her, and

that she should -start as the fashionable Mrs. Todgers” of
Montroal, He it was agreed, was to board with her, and take
out & portion of the purchase money in thig way. On the other
hand she was to pay him interest, and rumour asserts that the
figuro mentioned was one ususlly associated with the discount-
ing of dubious paper. At all events trouble soon broke out
between ihe two. Miss Tenny asserted she had more than paid
him for his furniture. Iie asserted that there was atill a heavy
balance owing. In the meantime, although her house was full
and she was doing well, she spent money so freely that in Jan.
uary 1889, she finally had to fail. A compromise, however, at
the rate of 50 centsin the dollar was agreed upon, spread over
two yoars, and once more she started in the task of catering to
the fashionable appetites of this city. In this she was very
successful, and although she made o few losses she was deemed
tobe doing well, "Unfortunately her expenditure more than
kept pace with her income. He bill to her butcher rose to
§800, two or three grocers credited her to the extent of $400,
snd she began to create new credits all over the oity. At last
things became too sultry for even her well-trained experience
and she escaped from the misery of duns and lawyers' letters
by quietly packing up her clothes and returning to her child-
hood’s home in the domains of Uncle Sam. Her creditors are
pow doing the worrying, She is at peace,

Tuu bankers of Hamilion have established ‘a clearing house.

] How.ls 1t Toronto is behind in this matter ?

THE HON. J, J. C. ABBOTT AS PREMIER,

The JournaL or Comrror Was the first to announce that the
Hon. J. J. C, Abbott was the new Premier. There has been a
general expression of favorable opinion on this appointment,
There is, however, & consensus of conviction that the Premier,
as we argued, ought to be in the House of Commons, The
Senate, besides being by its very constitution out of touch with
the people, sits for such brief sessions, usually no longer than
is necessary to say its prayers and adjourn, is often practically
disgolved for many days together, and during the most import.
ant periods of parliamentary business. It is therefore probable
that difficulties will arise from the leaderin t e Commone being
merely the “mouth-piece of & perpetually absent Premier,
Rumours are afloat as to grave dissatisfaction being felt by one
member of the Cabinet because of his not being promoted to a
more public and responsible position, The honorable gentle.
man will however, think twice before he puts his miniaterial
position in jeopardy, Those who are declaring so positively
that a Minister of the Crown wlll seek to destroy the Govern-
ment unless he receives the portfolio he desires, merely say,
that such Minister will demonstrate his utter unfitness for a
high public trust. The long delay of the Budget is much to be

‘deplored as merchents are too uncertain as io changes antici-

pated in the tariff to do business freely. We can only hope that
the extension of protection by any higher duties or the imposi-
tion of new ones will not be entered upon without the gravest
necessity being shown for such a step,  While favoring protec-
tion as essential to our circumstances as such close neighbours
of a State that imposes the highest of all protective tariffs with
the avowed purpose of shutting its markets against even fair
competition by outsiders, we are not prepared to see this policy
developed any further in the direction of a prohibitive tariff,

The new Cabinet, while in & general sense committed to the
courge mapped out by the late Premier, will commend itself
most effectually to the confidence of the people by displaying s
capacity for framing an independent policy, with the same free-
dom from mere party traditions that Sir John so often displayed.

JOHN MACLEAN & CO.

The announcement of the suspension of the old-established
wholegale milllnery house of John Maclean & Co, of this city,
came as & shock to the business community generally. Sostrong
and above suspicion was the firm's standing that the announce-
ment of the news was met with open incredulity, but confirm-
ation was soon received and now it seems certain that an old
and honorable house will disappear from the business arena by
voluntary liquidation,

The firm was originally Ruasell, Maclean & Co., but in. 1874
the old house was succeeded by a new partnership composed of
John Maclean, John Heath and D. J, Craig, under the present
style, The two latter retired in 1886, their places being filled
by Mr, Alex. Stewart, a protege of Lord Mount Stephen, and
Mr. J. M. Smith, son of Sir Donald Smith, each of whom put in
$35,000, With the existing capital of Mr, Maclean the firm was
thus credited with possessing $100,000 in cash. If is impossible
to speak with confidence as to the causes of their embarrass.
ment. Younger men say thatthe firm was too old-fashioned in its
methods, that they dealt in too expensive lines of goods for this
market, and that in other respects they did not keep abreast of
the times, But this is pure conjocture. The fact remains
{hat the firm has suspended payment, and that it will shortly
be liquidated voluntarily.

The liabilities are exclusively in Burope. Only one Canadizn
creditor appears upon their schedule, and he is out of business.
‘Their paper at the banks is said to be amply taken care of, and
only the direct linbilities of some $160,000 remain to be deslt
with. The estate should prove able to pay dollar for dollar.

A TRUSTEE'S DUTY,

The duty a trustee owes to the persons or estate whose in-
terests he is entrusted with is in too many cases sadly neglected.
The investments made under a trust should be invariably only
those that are without risk. In many trust deeds, as marriage
and other settlements, thereis a provision made that the moneys
ghall only ‘be invested in certain securities, such as consols,

‘ Dommxon bonds, and others of an undoubted cheraoter. - Bven
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bank stocks are forbidden to be held, s, although these are

upually sound, there are such institutions as a wise trusiee would
avoid. On looking over the ¢ List of Shareholders of the Char-
tered Banks,"” just issued from the Government press, we notice
that the stack of the Banque Nationale is held in large quantities’
by certain private trustees and by corporations and other public
institutions that hold a position of trusteeship to the public.
‘We regret this as evidencing a Inck of that care which trustees
ought to exercise. Anvy losses thatmay cceur wonld fall heavily
where they would be severely felt. A Savings bank, for instance,
that is a trustee of the poorer classes, should take especial csre
to place the earnings placed with them beyond all chance of
being dissipated by the failure of a bank whose stock was bought
out of the monay of the thrifty poor, "Municipal corporations
also need to exercise more caution than the  List of Sharehold-
ers” shows they do. 'We doubt much if they sre legally justified
in holding the stock of & bank, How could a corporation pro-
vide for & loss by such stock save by adding to the taxzation, and
such an item would, we belleve, not be allowed by the Court if
appealed againat. The funds of rate payers certainly ought not
to be placed in those stocks against tho halding.of which, if
made aware of the risk being run, many would atrongly protest.
Some private trustees, acting in perfect good faith, are running
arisk of seeing the trust property depreciated in a way that
may involve a payment of their own money to recoup. the estate.
Wa urge all who hold directly or indirectly a trust position to
rid themselves of any dubious securities, even at a loss, as this
may 8ave them from a grester one in the long run.

JUDGE PALMER'S DECISION IN THE PARKS COTTON
- MILL CASE.

The decision of Judge Palmoer in this case was given on the
Gthinst. It is substantially as follows: The first point in dispute
with the Bank of Montreal was as to the rate of interest to be
allowed. The agreement was declared tobe that $70,000 was to
be advanced at 7 per cent, The bank claims compound inter-
est made up monthly, Judge Palmer rules that only simple
interest at 7 per cent can be charged, as the agreement was not
rescinded or altered fixing that as the rate on the loan. The
Judge expresses considerable difficulty in arriving at the amount
of the indebtedness on that basis, but declares it to be on st
June $90,000. From that date he puis the amount of interest
at & per cent as he regards the original agreement for 7 per cent
1o have been ended by a demand for payment and a suit being
brought. The claim of Parks & Son for' an allowance of $3,000
to $4,000 owing to a loss on sales of cotton held as a collateral,
is not allowed, as no proof is adduced of neglect by the bank to
gecure a higher price. He proceeds to fix $50,000 as the amount
due on the plaintiff's mortgage, that is, the whole amount of it.
The interest of Parks & Son in the premises covered.by that
mortgage is ordered to be sold,  The St. Johan mill will be sold
first subject to payment of $68,500 bonds when due, the New
Brunswick mill will be =old if the St. John mill sale does not
provide for the mortgage, and these mills will be sold subject to
a payment of $30,000 and interest to 1st November last on Mr,
Yerris' mortgage, $3,000 on Mr. Tucker's and the balance of the
$90,000 declared due the Bank of Montreal that remains after
what is realized from the St. John cotton mills is paid them.
Minor points and the question of costs are reserved. Judge
Palmer is anxious to have the mills sold as a going concern and
strongly deprecates auy steps that are likely to injure the pro.
perty.

OUR CIVIC CONTRACTS.

There has been considerable comment in the. iron-founding
trade over the price at which the civic .contract for 400 tons
special castings for the waterworks was given out, - It appears
that one large founder determined to seoure it thiz year at all
costs, and knowing that most of his probable competitora were
quoting $46 to $47, he sent in a tender av $43, a figure so low
that in the opinion of the trade it ensured him the contract.
Tohis, and their, astonishment the Canada Pipe and Foundry Co,,
quoted $42.25 and thus again under-cut him. - The contract for
2400 tons of castiron water-pipe will be soon given out, and, if
the same firm secure that also, the irate founder asserts that he
will watch the works of a certain alderman to ‘ascertain if any
of these pipes or castings ate being made there, =

Tae SmerroN Estare Sare.—This splendid property came
under the hammer on the 15th June. The enterprising and -
judicious way in which the attractions and value of the estate
had been placed before the public by Messrs. Benning & Barsa-
lou, succeeded in drawing a compahy to the sale that was highly -~
gratifying to them and.the owners. The handling of a large -
estate like the Shelton, before being offered at a public sale, so
a8 to make its advantages and conditions best known, and to
conduct the sale 50 as to,secure favorable prices, need consider-
able skill and energy, which in this instance proved snccessful .
and highly satisfactory to the owners and buyers. 'The total -
area sold was 22,500 feet, the sales realized $77,762. The high-
est price given, $10 per foot, was paid for lot on corner Notre
Dame aed St. John, The lots on Union Avenue and Mountain
Street, that fetched $19,000 are rented for $1,358, as this is 7
per cent, on cost, we may safely term the prices as fair to both
sides, Other parts of this estate are yet to be disposed of by
Messrs. Benning & Barsalou, whose skilful management of this
gale has been generally commended.

CoxararurATIONs.—On the occasion of his 50th birthday many.
of the friends of Mr. Chas, Cassils, of the wellknown firm of
Cochrane; Cassils & Co,, in this city, tendered him a congratu.
latory banquet at the St. James Club., The elastic step and
youthful appearance of Mr. Cassils heavily discounted his years,
'We, with all the host of his friends, wish him & double measure -
of years, with all the vigor, happiness, and prosperity the heart’
of man can desire. _ _ .

Tap judgement creditors of the American Machine Co.,
‘manufacturers of hardware specialties, of Philadelphia have
bought in the stock, tools, fixtures, etc at sheriffs sale and
intend to reorganizs it at once. In the meaniime business will
be carried on under the name of “ The Syndicate of Judgment
Creditors of the American Machine Co.”

Tre firat dividend in the Lindsay Gilmour estate, amounting
to four cents in the dollar, to be divided among 101 creditors”
whase claims amount to about $260,000, has been declared. It
was intended to pay another cent, but as $34,000 worth of new
claima have just been fyled if looka as if this were all that the
creditors were likely to recive.

_ 'Tmos, KrNNepY, who has been carrying on a general store in
Kintail, Huron County, Ont., has assigned. It is thought the
curator'’s claims will foot up to about $2,000, against which he
has nominal assets of about $1,500. Kennedy is honest, and
the cause of his misfortune is said to be the depression in that
class of trade in his locality.

Trr CarrLr Sraor Quesrion.—The Government has decided
to make 2 {t. 8 in. the space for catile on steamships, this will

apply to both decke. A bill will be passad during the session
to enforce this by statutory enactment, but as the Government
has power to make this regulation it will come into force at
onee,

TeerimoNy to the value of the Journal to all interested in
commercial or. financial pursuits has certainly not been lacking .
of late. From other kind letters from subscribers we select the
following brief and businesslike acknowledgement of the sue-
cese of our endeavors to make this paper indispensable to every
merchant and trader from the Atlantic to the Pacific:— = -

Dear Sir,—~Enclosed please find my subscription., I am very
much pleased with the Journal. It should hbe in the hand of
every merchant in Canada, I find it the best $2 investment I

can make, .
: Faithfully yours,
' : Joux MoCoxraiok,
Sydney Mines, C.B,, 10th June, 1891.

Tar leading hardware merchants appesr to fully realize the
value of so sfficient a silent salesman as s first-class catalogue of
the goods they are prepared to offer to their customers. . With
a neatly bound catalogue hanging in the store, or lying conveni-
ently on the counter, there is no necessity for a retail merchant
to await the arrival of the firm’s representative before giving a
repeat order, and consequently in the course of the season the. -

the smartest of their drummers,  Among handsome specimens
of trade catalogues we must number that. of Messra. Caverhill, -
Tearmont & Co., wholesalo shelf hardware merchants and dea-
lers in armg and ammunition of this city. It is profusely illust--

rated and-beautifully got up, and will doubtless be welcomed by
-their customers as &-valuable adjunct to their trade library,

gilent salesman may be found to have booked more orders than! ™" o
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Monraearn Ouearivg Houss—~—Qloaringe and balanoces week ending
18th June, 1891 :—

Clearings. Balances,
12th June 1891, saviny vanss, $1,680,926 $162,079
13th « 189,400 canerones 1,732,027 321,473
16th 1891, sieennes oo e L,161,970 210,007
16th « 1891.uunrarenenss 2,687,626 431,405
17th « 189100000 eaanss o 1,877,173 330,734
18th « 1891.eives vevess . 1,677,643 217,886

Total. sasoveosese ervsaraeser $l0,601,328 $1,713,679
Cor week 1890.¢svuuvv. vons.. P 8,945,939 $1,144,203
Qny, weo' 1889.... voenadB 9,444,570 $1,423,278

Hotinge, et 3

THE MERCHANTS BANK.

The annual meeling of the Merchants’ Bank of Candda was
held in the Board room of the institution at noon yestorday,
when there wero presant Messrs. Andrew Allan, president;
Toberi Anderson, vice-president ; Hector Mackenzie, Jonathan
Hodggon, James P. Dawes, . Montagu Allan, John Danean, John
Caagilg, 'I. H, Dunn, W. J. Withall, George Brush, John Crawford,
J. H. R Molson, I. S. Lyman, John Morrison, John Williamson,
T. 1. Hood, J. 1> Cleghorn, W. Burke, Thomas Molson, J. R.
Charlton, John MeConnell, Captain Ritchie, William Francis, E.
T. King, Goorge Reeve, J. Y. Gilmour, J. Alex. Strathy, S. Barker,
Hamilton; R.C. Montgomerie St. Johns; E. I, Heaton, G. C.
Dunlop, James Moore, George Cruickshank, Alex. Mitchell,
and others.

Pho proceedings were openod by the President, Mr. Andrew
Allan, taking the chair.

The President agked Mr. John Guault to act ng secretary.

The Secretary having read the advertisement calling the
meoting.

The Presidenl submitted the annual report of the Directors :

The Directors Report.

The Diractors of the Merchants Bank of Crnada beg to place
before the Btockholders the result of the business of the year
just closed : —,

The net profits of the year after payment of intersst

and charges, and deducting appropriations for

bad and doubtful debts, have amounted {o0....$ 579,470 20
Balunce from 188 YOAT . vevesvers sevsee sevinnranes 5,903 91

$ 585,374 11

T'hig has been disposed of as follows:
Dividends Nos. 44 and 45 at 7 per cent.......
Added to the “Real” coeius vecviecrveraiaraseens
Carried forward toprofit and loss account of next

FORT s e se evonra sasecs sase sooussocosnsrsanss

veeee$ 405,944 00
176,000 00

4,430 11

$ 585374 11

The accompanying balance sheet when compared with that
of last year, shows that the business of the Bank hag been well
maintained in overy department and that large available reserves
are held against the Bank's liabilities.

Deposits have increased considerably, notwithstanding severe
competition. There has been a decroase in the total of Loans
and Diseounts, which is, however, accounted for by the repay-
ment of large exceptional Loans. The ordinary discounts and
advances of the Bank have increased.

"Che total earnings of the Bank have been equaltothe average
of racont yoars, but it has been necessary to take from them a
larger amount than usual to provide against losses and deprecia-
tions, DTart of this deduction has been by way of writing off
known losses, and part by transfer of sums to Contingent Fund,
‘wﬁich ,l,llldﬁl' other circumatances might have bean added to the
*Rest.

The exceptional condition of finnucisl matters in London and
New York Inst Novembor, added much to the anxieties of the
Board, but they are happy to state that the business of the Bank
was so carefully watched that no loss whatever. has been
sustainod. :

Ag a final result of the business of the year, the sum of
$175,000 has been added {0 the “ Rest.” This important fund
now amounts to $2,510.000, or 43} per cent of the paid up capital.

Tho ofticers in tho service of the Bank have discharged the
duties entrusted to them with fidelity and ability, and to the
salisfaction of the Directors. 'The whole respectfully submitted,

(Signed), AXDREW ALLAN, President.
Montreal, June 9Lh, 1891, .
Statement of Assets.and Liabilities at 30th May, 1891,
: Lighilitics.
1—To the publie,

Last year,
Notes in cirenlation..., $ 2,601,414 00 § 2,563,897 00
Deposits not bearing in- :

HOTORE. v ere cvavave sars SZOIG,177 10 vvevenraee.. 2,469,184 47
Doposits boaring interest 6,748,737 99 «..o.eouvv e 6,212,008 08

Interest due thereon to
AlBecoereoorens soen s S347838 ceuiianiians 64,568 81
: e 9,442,398 47

Balances due Canadian Banks keeping
Deposit Accounts with the Merchants

Bank of Canada.cives cieeesssnenns. 61170241 563,883 98
Balances due to Canadian Banks in . :
Daily Exchanges scvsaveees eseeaoo. 18,254 81 13,330 53
Balances dus to Agents in Great Britain 123,436 52 891,777 21
Dividond No- 45 . ceevs sove seense -arees 202,972 00 202,972 00
Dividends unclaimed.... ceevveenneer 2,945 05 3,271 71

$12,998,117 76 $12,484,973 79
2.—To the Stockholders.

Capital paid up.esssecsvens vaseneees
Bes

seesees00ee0 conb s o

5,799,200 00 5,799,200 00
2,610,000 00 2,335,000 00

Contingent Accounteess ceveesseeese 14336000 92,660 00
Balance of Profit and Logs Accounf .
carried to next yOarises civeessoes 4,430 11 5,903 91

$21,450,107 87 $20,717,737 70

. Assets,
Gold and Silver Coinon hand....ece..0 $342,156 62 $238,438 43
Dominion 10beB.cvees casens cesesasses. 628,039 00 731,750 00
Notes and cheques of other Canadian B's 540,836 17 468,654 650
Balances due by other Canadian Banks .
in Daily exchanges «cevvvoevaneeee 9953812 88,840 97
Balances due by Banks and Agents
"in the United States...... vees 1,164,391 85 780,825 86
Dominion Government bonds...ve. ..., 668,967 33 668,967 33
Railway and Municipal debentures.... 112,650 00 104,650 00
Call and Short Joans on Bonds & Stocks. 1,299,403 00 424,581 31 °
$4,855,977 09 $3 506,708 40
Time loans on bonds
and 8tockB...es. «ues .. §0,708 85 - 90,730 85
Other loans and discounta 15,600,622 16 16,114,.69 34
Loans & discounts over-
due, and not specially
secured (loss provided
fOr)sveeveriss snnnenns 157,607 67 119,223 51
Loans & discounts over-
due, secured.c.o vuee 26,692 04 24,676 07
: 15,765,630 72
Mortgages, bonds and other securities
the property of the bank........... 12237141 150,469 28
Real 08tate.ceure cuvers vovsnsvannress 181,754 25 208,532 82
Bank premises and furniture .... .... 494,873 28 480,273 28
OLhOr A88EEE. vovvereervrecavnes ouvens 29,501 12 27,754 16

$21,450,107 87 20,717,737 70
(Signed), G. HAGUE, General Manager.

The Fresident then moved, seconded by the Vice-President,
Mr. Robert Anderson :—

“That the report of the Directors, as submitted be, and the
same is hereby adopted and ordered to be printed for distribu-
tion amongst the stockhbolders.” -

Before putting the motion to the meeting the President eall-
ed on {,he General Manager, Mr. Geo. Hague,.{o make a few
TOIMATKE.

TIIR GBNERAL MANAGBR’S ADDRESS.

The General Manager said :—I desire, aghas been customary,
to supplement the report of the directora by a few remarks. The
year just closed has been disappointing in some respects and
satisfactory in others. The volume of the business of the Bank
has been a8 large as usual, The greater part of those who were
customers of the Bank & year ago are customersstill, and, I think,
they are well satisfied with the treatment they have received.
We have endeavored to render our customers geod service in the
various departments of their business. Some of them we have
aupplied with money as they needed it, and I think none have
reason to complain even if we did at times restrict them. In the
case of others we bave taken care of the money they entrusted
to us, We have paid the cheques of our customers to the amount
of nearly two hundred millions at the thirty points where cheques
were presented. We have discounted their bills and passed
through their loans to the extent of over one hundred millions.
This amount was not, of course, all current at one time; but bills
to that awount have passed through our books during the year.
We have received on deposit over the counter over one hundred
and sixty millions, and we have collected and transmiited from
one point to another in Canada, the United States, and England
about a hundred millions more We bave done thia business
apparently to the satisfaction of our customers, and in so far as
they have been satisfled we have been satisfied too. There are,
however, some things upon which we cannot look with as much
satisfaction as the foregoing, I canmot butexpress the opinion
that the bank has not been reasonably remunerated for much of
the business it has done. In the United States, in England,
Scotland, or Australia, for transacting the same volume of business
far more wonld have been earned by the bank. I refer now to
what the Bank earns, irrespective of deductions for expenses,
and if I mention the fact, I must also mention the reason of it,
namely, : . .

: SEVERE COMPETITION.

The stress of competition affects every line of business, bank-
ing included. I do not intend, at present, to discuss the matter
at length, but merely ({Jut on record my judgment that the hanks
at present are not paid a reasonable remuneration for what they
do for their customers. I will however say, and I say it empha-
tically, that such competition as leads banksto make largerloans
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to customers than they otherwise would, and to be less caraful
about security, is not less dangerous to their customers than to
the banks. Many mercantile failures in this country have arisen
from borrowing too freely. I'have never known any one to fail
in Canada because he borrowed too little. ’ :

But thers is another gource of dissatisfaction, not to say vexa-
tion, namely, that out of these slender earnings we have to take
8o much, in this conntry, for k

LOSSES

and depreciation. Isay in this country; for investigations have
led me to the conclusion that banking losses are greater in
Canada, a8 a rule, than they are elsewhere. It is true, and it is
a very gatisfactory thing to say, that by far the larger part of our
customers make good use of our money and repay it when they
promise. Our money has helped them to: earry on their trads,
and gut of what wa have lent them they have made profit after
paying us interest. So far this is satisfactory. It is some alle-
viation to the harrassing cares of a banker's life to notice the
large number of persons who have been assisted to a prosperous
career by means of the advances made them. But it does
happen unfortunately every year, that scxae customers do not
use our monay wisely, and that the advances made have done
them more harm than good. In such casea when parties fail
they put us in for a loss, unless our gecurities cover it. Itiscon-
gequently part of our business to see whether our customers are
doing well. And none of them who exercise judgment will find
fault with their banker making enquiries at times as to their
prosperity or otherwise, The very life of our business is to deal
with sound and solvent people. I do not think any one could
reasonably accuse the officers of thig Bank of officiousness.
Neither do I think stockholders can accuse us of negligence or
want of vigilance, You will remember that there are thirty
places in the Dominion where the Bank, through its managers,
islending money every day in the year, thege points stretching
all the way from Quebec and New York in the East to Winnipeg
and Brandon in the Northwest It ig hardly needful to teil yon
that the Board and General management exercise their best
judgment in supervising and directing all this. But it hag been
-more than once eaid that we are noneof us infallible. We allthe
exercise of trained and experienced judgment, mistakes are
gometimes made which give rige to losses. In some cases wears
deliberately deceived by those with whom we deal. This'is the
most uppleasant part of a banker’s experiences. Parties who
have borne an honorable name for years, sometimes, under pres-
sure, make false atatements, and submit falge balance sheets ;
false statements about their own position, about the bona fides of
the paper they present for discount, or about the position of their
cugtomers. In other cases cudtomers deceive the Bank without
any dishonest intention, because they have first deceived them-

selves. They cannot be charged with dishonesty, bub they can °

with carelessness or folly,—a serious matter enough, With all
a banker's care it is impossible always to guard apainst these
thingg—"""""" .

From the reports of Dun, Wiman & Co you may learn that
thera bave been over 1,800 failures in the Dominion during the
year, with $17,800,000 liabilities. This ig considerably beyond
the average, [t is impossible that we could do business all over
the Dominion for a whole year without falling in with some of
these. I must say, however, that the failures in our circle have
not been numerous, even in a year like this, and that the amounts
lost in any one case have not been large, considering the m agni-
tude of our business. Still, an amount that looks only small as
a loan bulks very large as a loss. . This is an 6ld banking maxim
and we have opportunities of proving it more or less every year.

DEPRECIATIONS.

The Report mentions depreciations. These depend upon the
outcome of ingolvent estates not yet wound up. It devolves on
us generally, in case of an important failure, to colléct multitudes
of bills, to arrange with endorsers, to sell merchandiss, some-
times in Canada, sometimes in a foreign countty, or to-sell pro-
perty of various kinds, lands, factories, ships, timber limits, and
what not. The winding up of sgome estates is 8 complicated pro-
cess and an anxious one, It would be bad judgment to slaughter
properties, It would do injury to othera as well as to the Bank.
As a rule, therefore, we proceed slowly, and wait opportunities
in order to make the best of an estate in the interest of the stoclk-
holders. This process may take years. Two years ia a short
time for this purpose; it is much more common for it to take
five years; and sometimes eéven ten. We have at times to follow
delinquent debtors into foreign countries, and make arrange-
ments with them spread over long terms of years. And the variety
of the securities to be dealt with is very great. Now, every
time & balance sheet is placed before you there must be & valua-
tion of these securities. But the ontcome of all such assets is large-
ly affected by the state of trade atthetime. A good year's trade
will bring out full valuations, and even more than previous esti-
mates; and a bad one the reverse. I haveknown, and notin this
bank only, depregiations to take place year after year in almost
every insoivent estate on its books, and I have known the con-
trary year after year. Every bank in the world has some insol-
vent estates to deal with, and it is part of a banker's trade, so to
speak, to know how to make the best of them. We have had
Bome small recoveries ourselves this year, but in many cases
there Liave been depreciations. In certain districts of Canada,
where we do considerable business, the cropg have been poor for
three scucessive years. Had there been good times. in these
districts, much of what we have written off during the last year
or iwo might have been added to the “Rest.” It is here we must
frankly confess to disappointment. Yet, after al), to pay you a

di{iidend of"?_ ver ;:eni;..,dn_ go large a ch.pitalmi ours, in the_ae" .

timels,- and to add $175,000 to the “ Rest,” is not a discouraging
result. .
INGOLVENT ESTATES ACT,

I entirely ¢oncur in what has been said in another place about
the desirableness of an act for the equitable distribution of in-
solvent estates. But X roust confess to jenlonsy of any act which
gives a debtor a discharge by & mere majority of his creditors.
A Dominion act to provide for equitable distribution would un-
doubtedly be a great public benefit, The subject is surrounded
with difficulties, The experience of half a century in England,
the United States, and Canada shows that it passes the wit of
man to devise an insolvency act giving & discharge, which has
not been so abuged that men were glad to repeal it. - It miay be

worth while to make an endeavor in the direction above referred

to, and the foundation has already been laid in the labors of a
committee of the House of Commons, which sat some years
ago,

¥ THE BARING STOPPAGE,

The Directors’ report refers to a trying period in London and

New York, I hardly need to remind you of the events of the

fall of last year. The world was then startled by the news that
a great financial firm in London, whose reputed wealth was
nearly equal to that of all our banks put fogether, and whose
connections embraced every financial centre in the world, was
in difficulties. It transpired that the acceptances of the house

were current on such an enorinous acale as to require some tem .

millio.as of dollats pex week to meet them, and that other houges
of reputed wealth and wide connections were closely connected
with them. Such an event as the stoppage of a ﬁx:m like this was
staggering to contemplate, One is almost bewildered by the
consideration of what might have happened had $30,000,000, of
bills payable in London been protested and sent back to every
quarter of the globe. Thege hints will give you an ides of the
tremendous issues inyolved in the negotiations that took place
when the firm appealed to the Bank of England for. assistance;
and what a state of fension was created in centres of finance like
New York until the period of uncertainty was passed It wag
in New York, principally, that we were concerned. Our direct
interest, indeed, was but small. We had only £10,000 of bills on
Barings altogether, and if every one of them had come back, it
would not.have caused us the least inconvenience. But the in-
direct effect of such a stoppage no one could calculate. That we
would have fared as well a8 our neighbors I have no doubt, for
the greater part of the sterling bills we held were commorcial
bills drawn by good firms in the United States and Canada on

good firms in Liverpool, Glasgow and London with whom we |

were well acquainted. We had cables from London two or three
times a day during the period of suspense. Finally the welcome
news was received that a combination of the sirongest banksg in
Epgland, and Scotland, under the lead of the Bank of England,
had undertaken to pay all the liabilities of the house, amounting
to $100,000,000; am{) that not a bill would go back. protested;
You may understand the gigantic nature of the firm’s operations
from the fact that they expected to realize enough from the
asgets to meet all this and to hand back $20,000,000 of a surplug
to the partners. It is to be feared that nothing like this will
be realized.

During thig period of digturbance we went on with our busi.
ness in New York as usual. - This was done quite deliberately,
I acted on information gathered in ]jlngland last summer, when
spending some time in Londom, Liverpool and Glasgow, and
carefully noting the position of the leading lines of trade. The
result was a conviction that the general commercial position in
Britain was sound, But there were whisperingg eventhen about
certain financial houses. And though it was almost financial
treason to do it, men about Lombard stroet did mention, in a
gort of bated breath, even the great name of Baring. I took due
note of this al the time, and atter well considering the position
came to be conclusion that the banking world of England could
vot afford to let such a house go down, and that the whole
fnancial strength of Great Britain would be brought to bear on
the position in case of need. This was last July. When
November came matters turned ouf as I had anticipated. -And,
as it happened, we have rather profited than otherwise by the
distugbance, owing to the high credit commanded by our ster-
ling bills. L.

This great financial event is suggeative in geveral ways. For
example, it may lead 1o a reflection that combinations are
sometimes highly beneficial. Had it not been for the banking
combination of last November, the whole world would have been
plunged in an unprecedented financial disaster.. The full force of
this would have been felt by this country. - 1t was by the com-
bined action of the banks of Scotland that the country was saved
from a commercial panic on the occasion of the failure of the
Western Bank of Scotland and the City of Glasgow bank. It wag
similar action by the banks of New York that saved the United

-States in 2 moment of extreme peril at the outset of the war.
And the samse combination has ever since been a powerful .

bulwark againgt an unsound currency, and a most influential
force in favor of comservative methods of busineas senemlly.,
The Beoteh banks, too, still maintained their union ; and while no
one can deny that there is a reagonable competition in banking-

in Scotland, or allege that the public are not well served, the- .
union of banks has had a powerful effect in the introduction and™” -~

maintenance of sound methods of trading, crediting, and carrying
and business generally, ‘There can be no doubt that a Bankers'

Agsociation in Canada, conducted on proper principles, would be'

of the greatest benefit both fo the banks themselves, to their
customers, and to the public at large. .

T T
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The stoppage of the house of Baring supggests reflactions also
on the subject of trading beyond means and ability. It is an
old subject, and, I may add, it is a very sore subject. Though
much has been 8aid before, I must repeat that this is at the root of
most of our commercial and banking troubles. Ourrecord of fail-
ures ig almost a national disgrace, and a considerable portion may
be attributed to this cause. Some men commence business
without capital at all  Their succeas or otherwise iz purely a
game of chance, and the chances are ten to one against them.
Btorekegpurs, too, who have means enough to carry on a gaod
retail busineds, sometimes branch out to a wholesale business,
where far more capital is required, where risks are greater. and
where a different line of experience altogether jg called for. Is
it a wonder that they fail ? Men without capital should be con-
tent to serve others until they aceumulate a fund to start upon.
Retailers may be well also be content with their own line of bus-
iness until they have accumulated capital justifying larger ven-
tures. If they do not, they are likely to be swamped The same
applies to men in the wholesale trade. A moderate capital
suflices for & moderate business, but when men with moderate
capital ambitiously strike out in lines requiring ten times as
much of both capital and experience, what wonder if after
floundering in misery for a year two, they succumb. Even houses
with large capital need to be cautions. A house worth a million
may over-trade as well as any other. This affair of the Barings
ig a tremendous lesson in that direction. There i8 no man, whe-
ther hig capital is large or small, but needs to keep his business
well in hand. I need hardly say that this applies to bankers as
well asto traders To bankers, keeping business well in hand
means two things: keeping sufficient reserves of available funds
aixd keoping discounts within a reagonable amount an in & liquid
ghape

GOVERNMENT LOANS,

"I'he bearing of tliess avents upon the horrowing of Governments
ig obvious, Wo are all direetly intereated in this matter. It was the
inordinate borrowing of certain Governments on the British mar-
ket, under the auspices of the great House, that brought the firm
into the humiliating position they occupied last November. The
borrowings of one Bouth American republic were on ascale that led
to national demoralization,public and private extravagance,lavish
expediture on public works, accompanied by scandalous jobbery
and corruption, the whole resulting in the piling up of mountains
of debt which will be-an incubus upon the production, and laboy
of tho country for a long sories of yeara to come. It was a mis-
placed confldence in the resources of a country containing great
elemonts of wealth, that led to these dangerous mistakes both
of the borrowing Government and the supporting House. The
firm has paid the fearful penalty of an entire cessation of its
business and transfer to other hands after an honorable career of
over & century. ‘The Government concerned will pay the penalty
in crushing loads of taxation. Governments may get out of
their depth just as merchants may; and when they do, they
plunge the population under their care into finsncial misery.
These things have weighed forcibly unon the investing classes in
Great Britain of late. They are not so ready to lend money
either to foreign or colonial Governments as formerly. The latest
applications from Australian Governments have not been success-
ful; and there is a sentiment rising in England that Colonial
Governments should float more of their loans at home- This
will cause some inconvenience for a time, but its operation in the
end will bo saintary. It becomes us in Canada, and especially
in this province, to take due note of sll this I need not say
that these remarks only apply to loans of Governments and
Municipal Corporations. Borrowing for good reproductive enter-
prises in the colonies has not been much affected. And it has
been recently stated, on high financial authority in England, that
the reason why the credit of the Dominion Government stands so
high is because so little has been borrowed of late years*

CONDITION OF BUSINESS QENERALLY.

In saying a fow words with regard to the condition of business
generally, 1 must remind you that 1n speaking of this I am re-
ferring to what is distinctly, though not exclusively, your own
affair.” Thore is no branch of buginess in the Dominion from
Atlantic to the Pacific in which this Bank has not an interest.

There is hardly a city, town, or village, from Halifax to
Victoriy, the names of some of whose traders are not to be found
on the bills we have discounted. Iu fact we might take in the
leading centrics of trade in the United States and Great Britain,
T'he ramiflcations of our New York business extend over all the
exporting centres of the United States,

In a business tour through the the South this spring, in going
through the wholesale quarters of Charlestown, Savannah, New
Orleans and Memphis, the names seemed as familiar as those
in the streets of Montreal or Toronto. We had them on our
books, and reports of their standing on our records. And I might
say tho same of Liverpool, Glasgow, and London too. All this
is perfactly natural. The business of Canada lends out in these
directions (I will stop a moment to say that this branch of our
business —~1 mean the dealing in sterling bills und billa payable
in the United States—Las been very satisfectory for many years
back. It is not there where our mousey has been loat )

But to come back to Canada. As we are interested in the
business of every part of the country, we take mensures system-

- atically to obtain information about it from original sources, " It
ig the duty of each of our Managers to fend us a weekly report
on the eondition of the leading branches of trade in his district,
We have advices of erops, markets, prices, production, sales, from
avary digtrict in Cansda from Quebec to Brandon, and from New
York algo. These reports are carefully considered and made the
foundation for action. - '

The present, condition of business in the Dominion is very
varied. There is prosperity—great prosperity-—in some districts
of the country, in some industries, and in some hranches of
trade ; and the reverse in others. We have no branches in the
Maritime Provinces or in British Columbia, but we have masses
of bills domiciled in both, and we have been glad to hear that
the leading branches of industry are prosparous inboth extremi-
ties of the Dominion. The last reports of the banks in Halifax,
8t. Jobn and Victoria, B,C, reflect this in s striking degree.

Of this pruvince and Onfario we cannot say as much, The
business of farming in the province of Quebec has been admir-
ably treated in the address of the Cashier of the oldest French
bank, who has, of course, exceptionally good opportunities of
forming a judgment. His remarks will surely have received the
attention they deserve. If they do the production of this pro-
vince will be largely increased ; and with increased production,
will come increased trade and prosperity. There is no subjectto
which the attention of leaders of public opinion in thia province,
whether civil or ecolesiastical, could be better devoted than this |
raost important one. In this connection I cannot but think that
the application of fértilizers, manufactured from our own

" PHOSPHATES,

would be highly beneficial. When in fouth Carolina during the
businesa tour I apoke of, I learned that many of the exhausted
lands of the South were being reinvigorated by phosphate fer-
tilizers, and that lands formerly considered almost worthlesg
were being brought into cultivation by the sgame means. 'We are
gending masses of phosphate out of the country every year, while
our lands are crying out for its application to them. Nature hag
given ug the means of restoring our old lands. Sarely we can
make her bounty available for the purpose, If the expense of
fertilizing materlal is considered an obstacle, I may state that
the farmer in South Caroling who applies $2 worth of fertilizer
per acre to his farm annually has in many eases an increase in
the value of his crop to the extent of $10 per acre. These are
facts gathered on the spot. Any man who can devise means for
gpreading our own phosphates over our own soil will render this
country an incaleulable Bervice, and probably serve himself well
in the process,
The great

TIMBER

manufacture of the Ottawa Valley that finally centres in Quebec,
met with a gerious reverse last year. Over production flooded
the English market, and such a serious drop in prices ensued as
to cause heavy logges to exporters. We had in this department
of trade soms striking illustrations of the evilreferred to,namely,
of parties with only moderate capital engaging in enterprises far

‘beyond their means and being completely ruined in consequence,

Our own share of loss in this quarter has, however, been very
moderate. Thig trade is gradually recovering itself through a
heavy decrease in production. .

The sawn lumber trade with the United States has proceeded
with much more regularity and there is every prospect of a good
demand for another season. The markets of the States are not
overloaded, and as there is no over-production in Canada, there
is no reason why a good sesgon’s trade may not be expected,
The great question of the conservation of our forests hag not
come to the front very prominently as yet, but it must receive
attention before long. The question of how to make the bestuse
of the trees ot every description, large or small, that are growing
in the woods, is being golved in a practical manner by a firm in
Ontario. Itcould bardly be supposed that articles so diverse as
lumber, paper, terra cotta and alcohol could be produced from
our trees, bus such is the fact. The development of our various
paper making factories, the raw material for which is largely
obtained from our forests, i proceeding steadily year by year.
These are only examples of the various new and undreamed of
uses to which our forests can be turned ; and doubtless ag experi-
ments are tried, new developments will await na.

The country ig passing through a somewhat similar experi-
ence with regard to its farms. The old style of devoting every

osgible acre to the growth of grain is passing away. The intel-
ﬁgence of farmers is stimulated in these times and they. are
taking advantage of new developments of trade. The whole
modern development may be compriged in two words, * mixed
farming.” With a thoroughly intelligent use of the land, every
farmer making the very best of it that can be made, whether for
growing grain, raising cattle, producing cheese, or raising fruits,
there is no reason why the amount of our farming products
might not been increased by some twenty-fiva per cent. With
this would come a large increase in the capacity of our whole
farming population to purchage imported and manufactured
articles, and increased development of trade.

I cannot share in the opinion held by some that the farmers
of Canada a8 a whole are suffering. They are undoubtedly
having a trying ex{)erienee in some districts, but in many othera
they have done well and are prospering. Bank Deposits are &
plain proof of that., The manner in which farmers live is another
proof of it. The continuous increase in cattle, horses, sheep, and
all the appliances of progperous farming is apparent in many
parts of the country, ‘A goor crop of grain does not now mean

overty as itformerly did. It may be, and often is, accompanied
gy good prices for cattle, for horaes, for cheess, and last, but not
least, for fruit: Iu many counties, fruit, (including peaches and
grapes,) is becoming a staple crop In two adjacent counties of
Western: Ontario last year there was marketed by farmers over
five million pounds of grapes, which realized-them over $130,000.
Thig is an entirely new development during the last ten years,
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and it is said to be onmly in itsinfancy. In fact, weare only

begixlx;:lungf to find out what the lands and forests of Canada are

capable of. . .

1+ Undoubtedly one besetting evil of the farming community is

the temptation to buy too many luxuries on credit. This is

largely fostered by the eagerness of storekeepers to sell goods on

credit, which goods have heen almost forced upon him by the
. importunities of salesmen from wholesale centres. The resulf is

demoralizing. . .

_ LONG CREDITS

The subject of long credits given by wholesale houses to
retailers, and by retailers to farmers, has been 8o often dwelt
ugon and with go little result, that. one gets wearied of talking
about it Numbers of our failures can be traced to if, and a good
proportion of our bank losses. During the American -war mer-
cantile credit was annihilated and all goods were sold for cash.
Since peace was restored credit has been restmed on & moderate
scale, Where Canadian merchants give four and six months,
and even renew beyond that, and date goods ahead to begin with,
the same class of merchants in the States sell at thirty and sixty
days, and look askance upon a customer who wants a day longer.
‘There is some s8olid comfort, and assurance of growing prosperity,
in a system of business like this. One could almost wish that
gomething might happen in Canada which would compel all deal-
ings to be for cash, and bring about a rational method of trading,.
There i8 nothing more mischiavous in.our system of credit than
the fact that it leads to such heavy accounts being earriod against
retailers in the books of merchants, The greater part of these
are twice or three times ag large as they onght to be. I am well
aware that the jevil is intensified by the credits that Engligh
houses give. Tnis is an evil, however, which will cure itgelf in
time, Our manufacturing industries are largely infected by
the same evil; eap-cially that of agricultural implements. There
is one striking exception, viz: the flour-milling trade, which is

ractically carried on a cash basis, both in buying and selling,
gn some other manufactures even raw materials are bought on
four aud six months’ cradit, & very great abuse, which has led
to heavy losses. Raw materials ought to be paid-for in cash.

There is a cerlain movement going on amongst manufacturers
in the way of amalgamation with a view to diminishing com-
petition. This movement isgood if kept within reasonable bounds,
though we want no great monopolies created in Canada like
those which have troubled our neighbors in the United Statea,
Competition had, indeed, run riot in many quarters, and it was
time for a check to be put upon it, .

Legitimate competition is the life of trade, 1When carried
beyond that it is its bane Bankers have it in their power to do
gomething to remedy many of the things now complained of.
Long credit manifests itself in long bills offered for discount, un-
regsonable amounts offered on the names of weak traders, and
borrowing from banks by importers without security at all.
These-things are within the power of bankers to remedy.

Of buginess in the Northwest I have only & word or two to say.
The crop of 1ast year was heavy in amount, and surpassed ex-

ectations; but much of it wag isjured to some extent before

eing gathered in, and the value of the whole was considerably
Jess than was at one lime hoped. Still the result was an average
one, and the development of mixed farming is proceeding very
satisfactorily there also,

"fhe reports of the practical farmers who visited the country
last year, which have been publiehed in thig country, are con-
clusive as to the value of the farming lands both of the North-
west and other parts of Canada. I have never read anything
more practical. I could recommend tbat every one who is in-
terested in Canada should read these reports carefully. They
can hardly fail to produce a strong impression of Great Britain.
One of these farmers sums up his opinion of the matter by saying

{hat if he were not 50 {ied 1o his position in England, he wopld

close up hig affairs and come and farm: in Canada.
M'KINLEY TARIFF: '

There are some certainties and some uncertainties respecting
the pperation of this act. What is certain is that it stimulated
our export of barley last fall at an increased price. It is certain
algo that barley has generally maintained an average price since,
and that eggs fetch nearly as much this year as they did last,
What is uncertain is whether consumers in the United States
will not after all pay the increasad duties imposed on Canadian
farm products, Pam inclined to think they will. But if nof, I
am inclined to think that if one market closes another can he
oFened, and that if our farmers cannot profitably grow one kind
of grain they can another. Ido mot think the export of hay
from this provinca in such large quantities has been an unmixed
beneflt by any means. With intelligence and self-reliance, the
farmers of Canada can meet any tariff disadvantages of this
kind, if they will bestir themselyes to do it

FORECAETING THE FUTURE,

_ Those who have paid aitention to former ufterances of mine
‘on these occasions will have found litfle of prophesying or fore-
casting aboutthem. On the contrary, some years ago, I gave
expression tosome serions warnings on this subject. I will take
the liberly of repeativg what I said then, and it is just as perti-
nent now :— .-

“The habit of looking out for the futurs and basing commer-
“cial ventures upon it is a bad one. It has deceived many to
*their ruin. Forecasts of the {future in nine cases out of ten are
“falgified by theevent. Whether it is the condition of the com-
“ing harvest, or the future of grain or cotton, or the supposed ex-
‘tjgencies of foreign markets, the man who ventures on commer-
41 cial operations upon such forecasts, in the majority of cages

* will be disappointed. If he risks his own money. in the venture
“and loses it, he does no harm to any one but himself, but if he
“ carries on the venture on borrowed money, he runs the risk of .
“ Joging the money of hig banker or his creditors. This he has

“ no right to do, for as he did not mesn them to share the profits -

“ of his vonture they onght not to be called on toshare the loss.

I said further:—* If persons in business will keep themselves
“ wide awake as to the present, they need not trouble themselves
“about the futnure. A person can always tell whether the de-
“mand for his goods is brisk or dull, whether it is continuous or
“ fitful, and can guide himself accordingly, Laying up large
“stocks of goods; or increasing manufaciured products in view of
“ g possible demand.some months ahead, is not sound trading
“but speculating. In former times of long winters and slow.

“voyages risks had to be taken whbich are not necessary now.

“The cable, the telegraph, the railway, the ocean steamer, have
“done away with the necensity of risking anything on an un-
“known future. I repeat then js it not well to be always fore-
“casting. It is as fooligh as it is dangerous. Market prophets
“ are as unreliable as weather prophets,”

Such were the conclusions of more than twenty years' exper-
iengggiln the year 1886. I can bardly do better thanrepeat them
in . ‘

I need say nothing about the position and credit of the Bank;
that is well understood, and we shall endeavor to maintain it;
nor need I say anything more about competition, exceptthat we

ghall do our best to meet it; nor about our discounting customera _

and horrowers except to hope that they will be prudent as well
as enterprising, 8o as to keep out of trouble. I hope nothing will
happen this year to prevent our giving & good account of ihe
operations of the Bank in the year 1892, and that if we live long
enougl; to meet you again we may have n satisfactory report to
present.

And, ag men are concerned just now about the pagition of the
country, I may say that it is thurty-five years since I first enter-
ed a Canadian bank. Thirty-five years is not & long time in the
history of a country, but during this short period I have seen .
the deposits of Canada grow from fifteen millions to two hundred
and twenty millions. This fact speaks volumes Ia view of such
aresult in 5o short a time, one would be pessimistic, indeed, to
have any doubts about the fulure.

REMARKS OF SITAREIIOLDERS.

The President—1f auy of the sharehclders have any questions
to ask or any remarks to make, this is the time to bring them
forward, . .

Mr. Jobn Morrison gaid {lat, to his mind, one of the mos
pleasing features of the report was thie reduction in the discounts,
but he was somewhat astonished to see that the Directors
thought it necessary almost to apologiz3 for such a thing baving
taken place, and he was algo astonished {o see that the reduc-

N

tions were agcribed to large and exceptional loans He thought™

that these loans must have ‘existed for a long time, as the dis-
counts for the year amounted to $16,114,000 and the previous
year they amounted to over $16,000,000. ' Therefore the reduc-
tion could scarcely proceed from ‘“large and exceptional loans.”
He thought it would be better if the report were amended by
striking out these words.  With the exception of the year just
cloted they had increased their discounts and each year they
had added to the “ Reat,” but they had not added to their pro-
fits, It was to be hoped that an effort would Le made to keep
the discounts within §14.000,000. By reducing the discounts, by
reducing the losses, and by reducing the expenses, they would
increase their profits.
there would be at the diaposal of the bank a gum of $769,200 to
be distributed, $490,000 of which could be added to the * Rest”
and $309,200 to the contingent fund, thus preserviog the relation
between Capitsl and “ Rest,” which the General Manager was -
afraid to bave disturbed, They had a contingent fund of $450,
000 to guarantee a dividend of 10 per cent, upon that reduced
capital. The amount that the shareholdera would then receive
ag dividend would be 23 per cent. graater than they receive now.
He thonght it preferable to reduce the capital {o $5.000.000, with .
there advantiages, than to increase it to $6,000,000 ‘

Mr. Johin Crawford made some remarks on the published re-

ports of the annual bank mectings, alleging that everything
favorable {o the bapk was printed, while all that was unfavor- -
able was omitted. He considered the report, taking all things
into consideration, # fairly satisfactory one, and counselled the
Directors; in view of the hazy aspect of the commercial atmos-:

phere, to exercise vigilence and care. . lle saw that the bank -

had a very large amount due from banke and agencies in the

United Btates, and he would like to know how many agencies or .~
baoks there were in the couniry to the south of us en%ged in .

attending to the business of the Merchante’ bank. 8 ‘algo -
wished to know when it was intended to increase the dividend,
or were_they going o continue forever in the old rut of 7 per .

cent., whilst the * Rest” was being greatly augmented, The pre-"

gent General Manager's predecessor once said that as goon as’

the bavk acquired o ¢ Rest” of §2,000,000 it would be advisable
to divide all the profits, no matter whether they were 10 or 20 -

per cent. The “ Rest” was now $2,500,000. He would like to
know what had been the amount appropriated during the past
year for gross losses. They had heard at one time and anotier -
a great many reasons why this information should not be given;

but be contended that thers should be no difficulty abont the .

matter and it would have a tendency to lead to greater ¢aution
and watchfuiness in the fnture if -the shareholders were told
what these losses were. C

. Mr. John Morrigon—~Does not the new charter give us the -
privilege of either increasing or diminishing our capital? -

By reducing the espital.to £5,000,000, -
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The General Manager—It gives us the power to increase, but
not to decrease.

The motion for the adoption of the report was then put and
carried unanimously-

Mr. John Crawford moved-—

“That the President and Directors within the present year
take measures to call in the $200,800 unsubseribed capital, by
allotment, auction or otherwise, or reduce the present capital of
$5,700,200 to $5,000,000, thereby superseding the anomaly now
exigting.” .

He thought that there could not be the slightoest injury result
to the bank fromn the passing of the motion. Ile considered that
it was in the interests of the hank,

Mr. John Morrison seconded the motion.

The President—I think it would be better if you would make
the motion read: *‘That the President and Directors within the
present year take into consideration the policy of calling in the
$200,800, ote.”

Mr. John Crawford--I am guite agreeable.

Mr B . King—Would it be your wish, Mr. President, that

the motion so amendcd should carry ?

The Prasident—I have not considered the matier.

The General Manager—There can be no harm in stzckholders
nsking for the condideration of anything; it dces not bind the
directors to do'either one thing or auother.

The motion, as amended, wag then carried unanimously.

THANKS TO T11 DIRLCIORS AND GENERAL MANAGER,

Mr. J. 1. R. Molson moved :—

“That the thanks of the Stockholders are due and are here-
by tendored to the President, Vice-President, and Directors for
the manner in which they have conducted the institution during
the past year, and to the General Manager for his eflicient man-
agement during the year”

He aaid, I think there can be but one feeling in regard tothin
We have bad a year's business which is not only satig-
factory but gratilying, considering the competition among banks,

whicu is very serious, and the increasing amount of deposits on

which intercst is being paid makes 1t very diflicult for banks to
earn the saune amount as they have been in the habit of earning.
Wa cannot but be gratified at the result of the year's business,
and the DPresident, Vice-President and Directora are entitled to
our thanks forf the manner in which aflairs have been conducted.
They have made very few losses indeed, which shews prudent
and careful management. They Lave done well for the bank in
evary way, 7The General Manager, ss evarybody knows, is an
cflicient and uble man and isentitled to our thanks in an equal
degree with the others.

Mr. John Crawford seconded the motion, and in doing so ex-
presged pleasure at seeing the President back again in his chair,
which had been vacated fur some time.

The motion wns carried unanimously.

The General Manager then replied to Mr. Crowford’s ques-
tions. ‘They all knew, he said, that the Bank had an oflice in
New York, which was its principal agercy, and they also kept an
account with the DBahk of New York. Then, their business
naturally led them to keep accounts with banks in cities like
Buflalo, Detroit, Chicago and New Orleans. Some of these banks
kept accounts with the Morchants Bank, The greater part of
the money was represented by amounts in the hands cof their
agents in New York, and it was employed almost exclusively in
cull loans. Notwithstanding what Mr, Crawford had said, he
did not think the bank had ever been slow to print any reason-
able criticism of its actions or any words that had been said at
the annual meelings bearing upon the real business and conduct
of the bank’s allaire, Sometimes in looking over what had tran-
spired they had thought that certain remarks were irrelevant
and not of suflicient imporlance to be put into print; but he
took strong exception to the statement that the board and him-
gelf objected to honest criticism. A good desl of eriticiam would
be found in the proceedings of former years.. As to doubtful
debts, they wore not passed by in & hasty manner. They were
tko subject of very careful reports from the managers of the
soveral branches, each of whom sent in carefully prepared re-
turns about the debta and securitios, what they considered them
to be worth, and what they were doing to realize them. After
overything had been sifted and the best judgment of the Board
and the General Mauager oxercised, a value was placed upon
ench debt, and then there was either written off or appropriated
to the Contingent fund such an amount as was considered would
bring it down to the worth of the present time, Sometimes an
overvaluation wns made, and sometimes an undervaluation;
but the Directors and the General Manager were careful to the
best of their ability. As to the suggestion by a former General
Manager that whon the “Rest"” reached $2,000,000 the whole
p'roﬂts should he divided, Mr. Hague ciled an instance of & Bank
1n Toronto in which auch n suggestion was once made, but that
self-same yoar the earnings of the bank fell off and the following
year the Directors were very glad to forget all about it. The
bonrd of the Merchants Bauk had said, and he was quite ready
to concur in the proposal, that when the “Rest” was equal to
half the capital it would bo reasonable to increase the dividend.
This wag a very different thing from dividing ‘the whole profits
among tho shareheldors. ife thought that an increate might,
unlees times changed very much, very reasonably be looked for
when the “Reat” equalled one-half the capital. Speaking of
Mr. Crawford’s query respecting the gross earnings, he said there
woro the best possible reasons why a Board of Directors should
not tell oxactly how much thoy had lost during the year. :

Mr, J. P. Cleghorn moved and Mr. T. D. Hood seconded :—

“That T. C. Lyman and James Williamson be appointed
scrutineers of the election of Directora about to take place, that
they proceed 1o take the votes immediately, that the ballotshall
cloze at three o'clock, pm., but if an interval of ten minutes
elapse without a vote being tendered, that the ballot shall theres-
upon be closed immediately.”

Carried. ) .

. Mr John Morrison moved, seconded by Mr. Hector Mac-
epzie:—

“That the thanks of the meeting are due and are hereh
tendered to the Chairman for his efficient conduct of the busi-
ness of the meeting,”

The motion was carried unanimously and the meeting thep
adjourned, the Scrutineersshortly after reporling the following
gentlemen to be duly elected as Directors :—Andrew Allan, Esq,,
Robert Anderson, E-q; H. Montagn Allan, Esq, John Cassil,
Esq,, James . Dawes, Esq, John Duncan, Esq, T.H, Dunp,
Esq., Jonathan Hodgson, Esq, Hector Mackenzie, Esq,

The new Board met in the afterncon, when Mr. Andrew
Allan was re-glected president, and Mr, Robert Anderson, vice-
president, .

THE CANADIAN BANK OF COMMERCE

The anrual meeting of the sharcholders of the Cangdian Bank of
Commerce was held st the hral office of the Bink on Tuerday lact
at 12 o'clock noon. There was a fair attendance of shareholders,
amongst those present buing :—Messrs, Geo, A, Cux, John I. David. °
gop, Matthew Leggat (Hamilton), Jas, Crathern (Montreal), W. B.
Hamilton, G orge Tuy'or, Robt. Kilgour, Walter S. Lee, Henry Beatty,
Hon. A, M Ross, Edward Martin, Q C,, (Hamilton), A. V. Delaporte,
Samuol Nordhelmer, Hugh 8cott, Juhn Sct tt, Joreph Keterson, Edward
Mitchell (Hamilton). J, B, Folingsbv, George Robingon, D E, Mille,
(Thorold), John Nicol, J. K, Niven, F. C, Taylor (Lind:ay), W. Walm-
gley, James Gampbell, Robert McCleary, Heonry Pellaft, Jamés Browne,
Georgo T, Alexander, etc,, eto

01 motion the President, Mr. Gen. A, Oox was elected chairman
of the meoting, and Mr. J H. Plummer, the Assistant General Man-
ager, was appointed to act as Secretary,

It was mu.ved by Mr. W. B Hamilton, ard seconded by Mr John
L Davideon, thut Messrs, Philip Brown, Henry Pellatt and George T,
Alexander act a8 Scrutineers. Carried,

The Preridont culled upon the Secretary to read the annual report
of the Directors as followe 1 —

R: PORT,

The directors beg to present tothe sharehdlders the twenty.-fourth
annual report, covering the year ending May 30th, 1891, together with
the nusual statement of assets and liabilities.

The balance at credit ot Profit and Loss Account, brought
forward from 1ast YOATI8.0vevs vovenrvsssvannanayee  $37,974 68

The Not Profits for the year ending 30th May, after pro- .
viding lorall bid and doubtful debts amounted to.,, 514,431 88

e

$652,406 54

Which has been appropriated as follows :— )
Dividerds Nos. 47 and 48 at seven per cent per aunum,, $420,000 00
Vote of shareholders to retiring President, 17th June,

1890, Lovuueecrvsvs avsinnsnsns coonnne sersuriencies 10,00 00
Transferred to B28 Aceount,..v.ivivesvervarsaseii,s 100,000 00
Balance corried forward...ave voevee eoness vons sosone 22,406 54

$552,4C6 64
It will be observed that the net earnings for the year, together with
tbe balance carried forward from last year, amount to $552,406 54, out
of which, after making the usual full provision for all bad and doubt-
ful debis and aesete, we have paid the customary dividend of 7 per
cent, and the amount voted to the retiring President by the share-
holders at the last annual meeting, nnd have transferred to Rost Ac-
couat $100,000, carrying furward at credit of Profit and Loas Account
$22,406 54, It is hoped that these results will be satiefactory to the
ghareholders, B

Your dircotors have pleasure in stating that they have succesded
in converting the perpetual leaso ofthe gronnd occupied by the héad
«flico prem’ses into & rent charge limited to a term of years. The
ground was acquired by the Bank under a leace renewable at a valu-
ation every iwenty-one years, and under the new arrangement, by
payment of an increased annual sim of moderate amount, the Bank
will becomo tho absolute owner of the properly atthe expiration of
the first term of our original leass, that is in a little more than sixteen
yenrs from thisdate, ) . )

The usual thorough revalustion of thé cntire asscts of the Bank,
and tho fullest provision for every item about which there is an ele-
ment of doubt, bave been mado.  A)l the branches, agénciés, and de-
partments of the Bank have been inspected dunting the year,

A branch of the Bank has bden opened during the yearat Walker-
ville, Ontatle. In Toronto, branches have been opened in Queen
street west and Parliemont street. o

It gives tho directors pleasure agaln to express thair satisfaction
rogarding the fidelity and efficiency with which the officers of the
Bank have performed their respective duties, -

Gzro. A, Oox, President,
QRNERAL STATEMENT~~30TH MAY, 1§91,
Liabilities, -
Notos of the Bank In clrcalation.... ovvvivuennsavas . $2,525,065 00
Deposits not bearing interast. ..o .. .uvsed $2,851,451 16
Deposits bearing interest, including interest
accrued to date. ovvuiiiinivens 0avess 12,319,977 98
15171420 12
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Balances due to other Banks in Canadn,..veeveensees. 4,177 70
Balances due to forcign correspondents........veer..s 12,582 09
Balatces due to agents in Great Britaie,,vvoeveveus ... 5.4,685 22
Urclaimed dividends.o.vveirerreesverssonnnesussons 331 94
Dividend No. 48, payable lst June.....vvuvevr vevere. 210,000 00

. $18,438,271 07
Capital PAI UP..uat venens sanare vavses §6.000,000 00

ReBb.eeose vasevs vovsmannisorsseansaas, 960,000 00
Balance of Profit and Loss Account carrfed .
forward, vsns veves reseeiiieaneane. 22,406 54

e 6,922,406 54

25,360,677 61
Hssets

Speci.esevees vavrreit it veserersiess $413,305 38

Dominion noteS..s vevseisaranassse...  Ti8,305 65
—— ——— $1,131,611 03
Notes of and cheques cn other banks,veusvvesvovsrees 703, 168 53
Balances due by other banks in Canada....vvvvueuia.. 128,742 91
Balances due by agents of the bavk in the United States 834,478 54

British and Canadisn Government securities, municipal
and other stocks and bonds. s vvvr vavvvesnvenn .., 1,371,157 04
Call and short leans on stocks and bonde, v ss vavense oo 1 1294 963 48

$5,464,720 63
Time loans on stocks and bonda..ssvvesursvnssreas 1,336 487 30
Other current loans and diBeounts, .ovee vous seveenss ..17 508,511 17
Billa discounted overdue, not specially secured, (lcss
fully provided for) .. vevsvesecnnsinenniss sinamees. - 69395 69
Overdue debte, Becuredesssvonoreves veorsnssesanasees 54,851 00
Real estate (other then bavk premiser)............... 12,661 12
MOT{ZABEB s voe sovavatosransssrssasrersarariiesiaes 321,061 63
Bank premises and farniture..vs coivriiiessconeceran, 641,843 25
60,345 32

Other B98EE3, sensserssse tannntsetsssnssorrasasnry oy

£25,360,677 61
B. €. WaLgzg, Genernl Manager.

The report having been read, the President eatd:—
The statoment of assets and ]iublhtles submitted shows you clear-
ly and corcicely the porition of your property as at the 30th ultimo,

and the prc fit and loss acccunt the recult of the operations for the.

year ending on that date. It is not necessary, therefore, that I should
detain you with any lengthened rematke, In atkipg for yourapproval
and adoption of the report, I need not tell you that the year uvder rc-
view, like other years, supplied its full quota of Lusiness reverses ; r.or
need I add that this bank, like other institutions, had to bear its fair
thare of these losses, I am glad, however, to be able to assure you
that the prefits arieing from the business of the year has been 8o gatiz-
factory a8 to. enable your duectors, after fully and effectually provid.
ing for these lcsses, and paying the usual dividend, to still further
strengthen by $100,000 the protecting wall that they are slowly, but
securely, building up around your capital,

If I should venture to cffer any predictions as to the probable results
of the year upon which we are just enteiing, I should no doubt see in
the adverce legislation of our, American neighbors, the somewhat dis-
appointing outlook for the comlug havvest, long credits, or some other
cause, sufficient to warrant me in Joming with many others to raice
the signal of caution, I do not with to under-estimate the value of
such advice as will lead at all times to the utmost precaution in giving
or accepting credit, and to the utmost care and econcmy in every de-
partment of busincss ; but there is another side to the picture, and I
do nob think it will do us any harm to look for a few minutes at that
side.

If we go back for the brief period of fifteen years in the history of
out country, and look at the financial articles and the reports of finan-
cial institutions of that date, we would see the same admonitions of
caution and tke same evidence of alarm ard anxiety that we sce to-
day, and that makes the following compsralive figures betwéen that
dato and the present interesting ab this time.

There has been an increace in the value of property cuvered by fire
ingurance in the fifteen yesrs from $364,000,000 to §707,000,060, In
the same time the deposlts of our people in chartercd and gavings
banks, loan ccmpanies, and government saving banks, haye grown
frcm less than $85,000,000 to over $200,000,000. The amount of pre-
miums received by the life insurance compemes doing business in
Canada from . 875 was §2,800,000, lnst year it wds $8,100,000. The
total amoubt received for premiums from 1875 to 1890 was $69 000,000,
and the amouunt of the policies in force increased during that poricd
frcm $85,000,000 to $248,000,000, Out railroads have more than
doubled in mlleuge, traffic, nnd capital in the snme time. The popu-
lation of {his city has growh in 15 years from 70,000 {0 200,000, and
the asses: ment from less than $50,000,000 to nenrly $160,000,000.

Thege are unmistakablé evidences ‘of prosperity which any one cin
understand, and thets can be no reasonable doubt that in {hé next 15
years we shall experierce a much greater increnge, The study of
these flgures should give us incrensed corfidence in the resources of
our country, and enable us to take a more hopeful view of the fulure;
they will not, I truet, make us any léss cautious in denling with
the immediate prcsenf, or l¢ss on the alert for the davgers ever presént
{)n tlt;e innumerable business ventures represented by the loans of a

a0

I have now to mcve, seconded Ly Mr. Dnvndson the vice-prest,, that
the repert of the directors as read, be ndopted and printed for the in-
formation of the shareholders. Before pulting the recolution, I will
ask the gcneral mnnnger to address you, after which he will, I am

Su‘:ei‘bo very pleased to answer any queshon that you may desire to
ag

-

GENERAL MANAGER'S ADDRESS.

The General Mansger then spoke as follows :—

#The directors have again presented to you a report exhibiting a
steady prosperity, and although the profits resulting from the year's
busiuess are mcderate, they will, we have no doubf, be tatisfactory to
the shareholders, Wehave pleasure in again drawlnz atteution to the
increase in our deposits, which have now reached the handsome figure
of fifteen millions. A part of the jncresse i doubtless temporary,
but the gmn in deposits of a permanent character during the last five
years is in the neighborhood of five million dollars, This has Been -
accemplished without the (fier at any time of higher rates than those
‘paid by otter banks in the first grade of credit
cost of interest-bearing dejosits in Canada is at present too high,
owing to the excessiue competition is unforturately true, and we can
bat hope that befors long there will be some improvement. IMoney
is cheaper to the borrower here than elsewhiere in the British Empire,
except Great Britain, aud cheaper than in the United States, excoptin
the largé cities where uninvested capital accimulates, Qur profits are
therefore curtniled at both ends. During the past year at least two
United Stater journnls bave commented on thepractice among Canadian
banks of paying interest on deposits, the impression uppnrontly being
that ordinary depositsof business firms ave scmetimes obtalned in this
manner I need not say that no bank in good credit will pay interest
on the fluctuating deposits of & merchant. Our interest bearing de-
posits come from deposit rcceipts and our saving bank departments,
‘and vepresent capital from peftv savings upwards, investcd with us
either dire.tly for the incorme uffo:ded by the intere:t, or in order to
earn gome interest until by mortgages or cthorwise a larger income
can be obtainrd. Sound bLankivg, as we understand it and asitis
understood in Great Britain, is lnseparable from the accumulation_as
far ag possible. of cévery dol'ar of the savings and capital of the com-
n.unity not otherwide invested, Individual banke in great cities may
obtain all the deposits they desire without paying interest to any ex-
tent. We would astonish the shareholders with our profits if we could
do the same, but we are, In the masin, conntry bankers, and it is a
large part of our bustness to enab’e the depositor living near any of
our'ccun’ry branches to put the money he may get for the farm pro-
ducts he has sold, or for his labor, into a bank for savings, so that he
may ¢arn mtcrext and his capital may be utilized.

THE FINA® OiLL SITUATIOR,

You all know that during the past year we have witnessed events
more momentous than any in the history ¢f banking heretofore,, It
is not my purpote to dwell upon the errors culminating in the fall ¢f
a banking hous whick in the early part of this century was classed
by a witty ttatesman along with the five leading nations as the sixth
great power in the world. The wealth of the world and the power to
do business huve been so enormously increased by steam, electricily
and credit that the operations of nations run as easily now into hun.
dreds of millions as they did a cenfury ago into tens, The failu o of
Baring Brothers was the result of unduly straining one of these great
forces, and we have more occasion to comeider this lesgon than to
regret that their error brought its natural punishment. After all, they
ng baukers, and the Argentine as manufacturers of secunms, wero
only the chief among many sinners, Other bankers, and other
countries than the Scuth American republics, have been transgresslng,
The interdependence of the various countries of the world is now £0
great that we in Canada have heard with grave doubts as to the
c«ffoct upon ourseleves of Russia’s’attempts to creato a gold stock, and
the conscquent strugg'e fcr gold among the lesding nations, not yet
ended ; of the financial collapse of Portugal; of municipal extrava.
gance nt Rome; of the danger so eagerly comted by the silver advo.

cates in the Umted Statos, and many other foreign matters which are
& menace to our financial eage,

Whether we contribute to the strain on the money markets of the
world or not, we may bo made to suffer by what others do; butI
quite agree with the Goneral Manager of the Bank of Montrenl that
we havo already dene, and are still doing our little part towm'ds that
ovorloading of the London market which may yet bring abont conse-
quences worse than anything we have ¢ver imagined. During the past’
year we have adviced more then ono municipality to curtail ita igsves,
and to bear in mind thatample assels and ability to pay aro not the only
measures of credit—wo must also have the desire and ubillty of the.
investing world to purchase securities. Common sense po'nts to the
wikdom of avoiding all extensive public improvements for & yéar or
two; and in the matter of frontage improvements, which aro 8o large-
ly addlng to the already heavy debis of somo of our cities, we should
follow the practice of many rupidly growlng cities in' the Westorn ~
States, and levy the ‘cost of such improvemonta in two or three assess- -
ments, the warrants or debénturds for which would be readily carried
at home. .

THE BAYE'S FOREIGN BUSINESS.

. Our chaieholders, howaver, aré mainly intérested in the bem-lng of
the financial nitnation upon, our foreign bualness, and I am’ glnd tosay
that, o far, We have at least not ‘suffered from 1t Our buslnésg _at-
New York, now sécend in importunce 1o that of no Canadlan bank
having an sgency therg, has béeh conducted without loes, dircot ‘or
indirect, arising Irom ‘the _patile, ulthongh We fre mot Vain enough to
s0ppose that, skould mattérd asiumo a more serious nspect, wo can
hope to continue with such a récord. Qur high position” nmong biu—
draweérs acd issuérs of ccmmercial crediu', has brought us mostwel- .
c¢ome accesalons of business, and the volume. of our transactions is
now, in many directions, only limited by our vory _great caution in .
extending lines of credit, Never in the history of our foreign business -
has grenter care béen necedsary. Having no branch in London, Eng-
1and, our bills are. dmwn upon an independent bank; & bank, ag it
happons, not only in the fitst tank, but establiched at tho same timo
as the Bank of Ergland. In our commercinl credit business wo have
been careful to have as correrpordeats only banks whose contmcts

are regarded as absolutely undoubted in the particular conn(riea Where .

‘Chat the average -
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drafis under our credits aro drawp, When it is considered that in
addition to our own high credit, we thus offer the second name of
banks of such stasding, it is perbaps not surprising that our New
York agents wero able, in the cxcitement of a panic, intensified by
the timidity of the London discount market, not only to conduct our
ordinary sffairs without interruplion or friction, but to secure valuable
business which had hitherto gone in other channels.

TRADE® AND CROPA,

'Purning to Canada, and especially Ontario, if we were to repeat
the opinion of farmers and business men, we would have to report an-
other ungatisfactory harvest, and another yesr of trade in which the
profits were qnite too small and the bad debts exceesive. There is
unfortunately no doukt that the bad debts arising frcm the failure of
shopkeopers and wholessle merchavts have been excessive, but do we
not comm't a grave error in repeatedly dsploring the condition of
trado nnd furming, and waiting for years of plenty, and the return of
o!d-fashioned profits? Whilo wo wait do we apply the remeadics of
cconoxy n expendituro and rigld serutiny in granting credits? Js it
not better to concludo that the present is the normal coundition of
things, that the hurvests are not lkely Lo improve on the average, and
profits not likely to be larger?  1f we faced tuis condition to-day we
would gimply live within the conditions and 80 prosper. I do not
address this advice to those prudent prople who always live within
gafu limits, or to thomany who a-e making qnite as large protits as they
could wish.. [ cffer the advice to those who argue that the poor har-
vosts and lean profits are reasons which alone jistify shrinkagein
their bulince shocls, We can all prosper even th ugh the hirveat is
no botter thrn those of the Jast threo or four years, if mercautile busi-
ness 18 not o persistontly overdone, lovg credit and credit without
adequate secutity o persistenily given, apd expenies maintained
on n luvel no Jonger warranted by the condition of things., 1 am sure
that if the supetfluous shopkeepers an‘t sheplkeepers' assistants could
be turned into furmers, there would be nothing whatever the matter
with Onterlo, providing, of course, they becams industrious and In-
tolligout farmers. Every year the presture of cempetition is greater,
mose people wish to obtain a share of the profits of the community in
gome olher manner than by wages, and conscquently success is more
diflizult. Bl under the severest conditions those succced who exer-
ciso the most intelligence, industry, economy and command of capital,
and with these gualifications, a8 much can be dene by farmers and
business men here ns anywhero,

During the past year the Ontario farmere puid thiic implement
notcs and interest and morigage instalments quitoas promptly as in
former yonrs, in many districts much better than for sevoral seasons,
They bought lees ut the stores, and there n-o muny indications that
they find it necessary to cconumizo and are economizing, but-n fow
years of cconomy throughout tho province, in town and country,
would be almokt equal to an extra crop, The ontput of cheese was
the largest in the listory of this great industry, the export for the
yoar encing 31st March being 108,150,000 pouads, valued at $9,700,-
000, n gain of nenrly bialf a million dullars on the previous year, The
export from the United States during this peried fell off to a greater
extent than the gain made by Canada.  We have already suffercd from
want of rain to such an extent that it is hardly possible for us to
maintain ag high figures tbis geason, ‘Lhe trade in both distillery and
grass-fud cattlo has beon vory eatisfactory, and winter-fed cattle are
now being shipped in fine condition. Regarding epgs, whether we
eventually, as I think we will, establish a eatisfactory market in Euvg-
land or not, down to date no ono has suffered by the McKinley Bill
but the consumer of oggs in the Eustern States, Our trado in low
priced horses has sullerod, but with the probable early conversion of
horso cars to eloctricity In view, our farmers must in any event en-
deavor to raise high class animals hereafter.  For these the demand
{e n8 great ag ever, When we come Lo wheat and barley the rccord is
not 80 encouraging, That wo can grow barley fine enough and of
such varioties as will command a market either in the United -States
or in Great Britain, thero is no doubt, but in reaching the high sten.
dard there may be years of disappointmont and loss,

THE LUMBER TRADE,

Tho {rado In squaro timber, in which, as I said a year ago, wo
have little or no interest, is not yot in » henlthy condition, There is
still in sight more timber than tho tofal product of any year since
1881, although tho amcunt made in the past year is only absut one-
fifth of that for 1889-00. It is therefore to bohoped that next winter
the quantity manufaciured will be as noarly nothing as may bo poss-
ible. ‘The work in the woods has been done under favorable circume-
stancea nnd the output 18 correspondingly cheapor than in recent
years; part of tho roduction in cost, however, i3 unfortunately the
rosult of lower wagoes, Since the maxtmum cut of sawlogs in the
Ottawa district, in 1887-8, the stock in hand has been stendily falling,
wo nro glad to notice, and is now lower than In any but two of the
last ten yonra. The demand in tho United Sintos is satisfactory, at
prices higher than a year ago, but tho South American market is still
wanting. As wo bave said in past yoars, a diminished production is
all that 18 neceasary to giva the lumber {Juainess 8 quite satisfactory
tone, and at tho moment tho Ottawn manuficturers have fair profits
in prospect, Tho output in the North Shore dlstrict is also smnller,
but the general conditions of the business are not as favorable as
could bo desired. The homoe market, on which they largely depend,
is vory limited, owing to the collapse in _renl estato speculation aud
tho genoral shrinkage in business. Lo

In concluding my remarks, permit me to say that during the com-
ing yonr, whilo {hora can bo no certainty as to crops or trade, thero is
no ronsonable doubtas to our wisest course, Tho harvest prospects
in the North-West aro good, [ understand, but the want of rain has
dono 8o much damage in Oatarlo and Quebeo, that we have at least
no excuso for anything but caution, Clearly we should import ag
lightly a8 possible, mavufacturo well within the limits of previous
years, cut down expenses, and extend credit with regard only to the

buyer's ability to pay under adverze ccniitions of business. If we do
this we will.doubtless be able to endure the resulta year from now
whatever 1t may be.

The motion for the adoption of the report was then putand carrfed,

Mr, Lee:—After hearing the remarks of yourself and Mr Walker
¢n the report, and having these excellent figures befors us, I think I
may eay that the rezolution I am abont to propoze will be recelved
and pagsed unanimously, I have much pleasure in moviog that the
thanks of the meeting are due aud are hereby tendered to the Presi-
dent, Vice-President and other Directors for their carefal attention to

the intercs!s of the Bank durirg the past year,

The resolution was seconded by Mr. Geo, Robinson, and on being
put to the meeting was carried,

Mr, Cox, in returning thanks for the Directors and himself, spoke
ag follows ;—On behalf of my coll:agues and mysel{ I can asgure you
that thia resolation is much appreciated. I can also aseure you that
your directors have the interests of this institution at heart, and are
giving it tt eir unceating and best attention. Eupported as we are by
the Executive we fvel that everything that can be done i3 be'ng done
to further the interests of the bank, Weare gratified to know that
this i appraciated, and thank you for the resolntion

Mcved by Mr A, V, Dalaporte, scconded by Mr, John Scott, That
the thanks of the meeting be tendered to the General Minager, As-
sirtant General Mansger and other officers of the Bank for the satie.
factory discharge of their respective du‘ies curing the past year,

Mr. Cox :—Before submitting the resolution I wish to say that
think the sharcholders are singularly fortanate in having the gervices
of the gentlemen now occupying the positione of General Manager
and Assistant General Manager, Their watchfal solicitude, untiring
energy and marked ability in the management of the Bank ig the ex-
planation of the successful and progperous position which it occupies
to.dsy. The loyal and (flizient staff has alzo contribvted in a wonder-
ful degree to the success that we are now congratulating ourselves
upon. I have very much pleasure in submitting this resolution, and
1 know that my colleagues on the board will endorse every word I
say a6 to the effiziency of the executive and the loyalty of the staff
generally, Tho resolutin was then put to the meeting and carried
uantmously, )

Mr. Walker:—I have to thank the sharcholders on behalf of my-
eelf and the staff for this expression of confidence. The business of
barking is es diffi~ult to carry on succeesfully in Oavada as any other
branch of trade, Oar cfficers, one and all, know that their sdvance.
ment depends vpan rigtd peiformance of duty and untiring energy,
and I thiok I can say that as fine a #pirit of zaal for the bank exists
as the shareholders could desire. Weo have to-day a staff of 321
officers, and with 44 branchces to ¢ verlook the shareholders will read-
ily understand that the cares of the executive do not grow less from
year to year,

Mr, Piummer:  As one of thoss named in the resolution I also de-
sire to return my thauke-therefor The times,as Mr, Wa ker hag raid,
are nat propitious for making much money, but we are doing our
best, and I hope the sharcholders will always be able to feel that wo
aro entitled to their cordial thanks. We very much appreciate, and 1
am suro the stafl as & whole will also much appreciate {he Presideni’s
remarks in putting tho resolution, The Board are the best judges
whethor or not wo deserve thanks, and his kind words therefore add -
to the value of the shareholders’ vote. ’

Moved by Mr, Robt, Kilgour, seconded by Mr. M, Leggatf, and
carricd, That the meeting do now proceed to elact Directors for the
coming year, and that for this purpose the ballot bax be now opened
and remain open until three o'clock this day, the poll to be closed,
however, whepever five minutes shall bave elapsed without a vote
being tendered; the result of the election to be reported by the
Sciulineers to the General Managar,

The meeting then adjsurned. ’

The Scrutinee:s subscquently reported the following gentlemen to
be elected as Directors for the ensuing year: Messrs, Geo., A. Cox,
James Crathern, John I, Dividson, William B, Hamiiton, John Hos.
kin, Q C, L L D., Robert Kilgour, Matthew Leggatt and Georgs Taylor,

At n meeting of of the newly elected Board of Directors held sub-
scquently, George A. Cox, Ecq, was re-clected President, and Jobn I,
D.vidson, Vice President,

VILLE MARIE BAKK,

The'annual meeting of the Ville Marie Bank was held on the 16D,
whon the following report was read :—

GsxtLeyeN,—The Direclors have the honor to submit the follow.-
ing roport showing the result of the operations of the Bank for the
year ending May 3.th, 1891 :—

Net profits for tha year, after deducting cost
of management, the interest due to de-
positors, and the amount appropriated
to meet bad and doubtful debts,.,,,, ..

$37,289 20
Balance at credit of Profit and Loas ac-

count on May 318t, 1890 ses ssruresens 3,064 74 )
Making 8 total 0f.evens verers eavensonne $40,363 94
Appropriated as follows :
Dividend 3} per cent, 18t Dacembor, 1890. 16,773 75
Dividend 34 per cent, 1st June, 1891.,,..s 16,773 76
Deducted from Raal Estato.,vv vesesaaes 2,000 00
Balance romaining at Prefit and Loss,,.. 4,806 44
' —_— $40,363 94

The nct profits of the last twelve months, nlthough closely ap-
proaching those of the pravious year, have again suffered from the
effocts of 8 second bad harvest in the province of Quebec, where the
principal business of the-Bank is transactad, = The aim'of the Direc-
tors, in view of the uneatisfastory state of trade, has beon more in the
direction of avoiding losses than in the attempt to earn large profits,
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and while the numerous failures have made the losses of the past six
months fomewhat larger than usual, the Bank has generally been
secured, and in no particular case have the losses been serious.

In view of the importance of increasing the Rest account your
directors are of the opinion that until this fund has been considerably
increased the anuual dividends should not exceed six per cent, and
they trust the shareholders will approve of this change as giving a
better guarantee for permanent dividends and adding to the stability
of the bank. S

While recommending this course, the directors are pleased to state
that they have recently been able to effect considerable saving in the
expenees of management, whick, in the absence of nnforeseen losses,
will tend to increase the net earnings of the current year, -

The agencies have, as usual, been inspected from time fo time,
and both at thess and at the head office the officers of the Bank have,
as heretofore, been devoted to its interests, :

The whole respectfully submitted,
. . W. Weis,

President.
Montreal, 12th June, 1891.

GENERAL BTATRMENT,
Auseta,
Specie...... TR TR Y PR Y Y N YT T TR TY 323,274 15

Dominion NnoteB.cseesssssscscar csosnas 45,691 00
Notes and Cheques on other Banks ,..... 45,703 48 ¢
Due by Banks in 0anada...cvees eenass s 81,242 91
Due by Banks inforeign countries....... . 5813 54

Due by Banks in the United Kingdom., ... 82 51
Loans to Qorporations,.esse covvon senoes 31,396 38

————— $183,201 97
Current DISCOUDLE. s ee «oveearenvesnersesBL127,866 31

Overdue notes not specially secured, s, .. 54,760 &8

Olher debts not specially secured.svvsv . 17,196 12

Ovordue notes, 560Ured svesss s voenanrvsos 22,049 15
—— $1,221,562 06

Real Estato..cues coevssoes o sieeesnas 34,295 34

Bank Premifes.ceeee covene covese sosnne 20,670 09

Mortgages on Real Estate sold by thebank 20,135 90

Other assets, including shares held by bank 301,836 01

876,937 84

$1,781,701 37

Liabilities,
Oapital subscribed, $500,000 paid up..... $479,250 00

ROBOIVO. c0s covrse vosssn sasnvenee 20,000 00
Profit and 10884 vvava cevssvinsvee sesvan 4,808 44
: 504,066 44
Notes in circulation.ssase soes ancesasves 331,985 00
Dominion Government deposits payable
~on-demandviiiiveeeee eorvensereenes 31,113 32
Provincial Government daposits for insur.
ANCO COMPANIOB. .y sesoarsens sasassas 20,000 00
Other deposits payable on demand...,.... 171,194 05
Other deposits payable with interest,..... . 713,627 54
Othoar HabilitleBssse vaes cnvnns sanvan voen 3,041 27
Dividend payable June 1,1891.css00eveee 16,778 75
————— 1,277,644 93
$1,781,701 31

U. Garaxp, Cashier,
Montreal, May 30, 1891,

In proposing the adoption of the report the President remarked
that although the year just closed had been one of even greater com-
mercial depression than- its predecessor, the net profits have shown,
little or no falling off, remarking that tbe profits of the last six
months had exceeded considerably those of the corresponding period
of last year, giving reaconable ground for the belief that with an ordin-
ary harvest, the Directors would bo able to make a better showing
during the current yedr. The staff of the Bank had to be maintained
even under advorse circnmstances, and although the Directors had
been able to reduco considerably the expense aecount, much would
depend upon increaged activity particnlarly at the agencies, upon
which the Bank relied for a considersble proportion of its profits,

Notwithstanding the falling off in deposits at some of the agencies,
where the farmers have had to withdraw their funds to meet engage.
ments, there had, upon the whols, been ‘an increase of $42,697. The
loans at the agencies had also increased during the year from $390,958
to §411,818, as will be seen by the following figures: :

] 1890, - -1891
Depotitsesesas seeess oo $446,379 45 $488,976 36
LoanB,.,ee. sisens sees 890,858 94 411,818 99

It will thua be seen that nearly all the deposits, including those
at the city agencies, were loaned at the branches of the bank, thus
contributing to the prosperity of the districte in which the branches
wore located, .The President further remarked that, although numer-
ous failures had oceurred st the various towns in which the agencies
of the bank were located, this institution had almost wholly escaped
losges through such failures. S . . Lo

At the head office the Bank had not been quits so fortunate, which
was perhaps partly due to the action of the board in closing down a
number of weak accounts which it was evident would sooner or later,
have to be closed ; and the class of paper now held gives the dlrectors
1eason to believe that the losses in future will be small.

The deposits at interest showed a emall falling off, but this was
more apparent than real, a5 the Bank had last year several large tem-
porary deposits, which have now been withdrawn and the dona fids

savings bank deposits had considerably increased., The policy of the.
Bauk, the President remarked, was to place a considerable portion. of *
the savings bank deposits in Government and municipal debentures’
and other first~clags securities, 30 a8 to put a larger portion of the -
Bank's asgets beyond the reach of losses incident to ordinary business
risk, C . : L
Reforring to the recommendation of the Board to limit the divid- -~
end to six per cont for the immediate future, the President sald that, ~.:
slthough with ordinary good harvests, the earning would, no doubt,” -
be sufficient to continue paying seven per cent, the Directors folt that ..
their proper course was to pay only such dividends as would always
leave a considerable margin, AR
Speaking of the prospects of the coming harvest, the President
said that the advices recsived from several agencies of the Bank werg -
80 far untavorable, the absence of ‘rain in many localities being most *
severely felt, and the hay crop in Lower Oanada would undoubtedly '~

.be below the average, while the grain crops might still be largely

benefited by seasonable weather, As & rule he had ndvised the far-
mers to'gell! their orops promptly whether they required the money or
not, but his present advice to the farmers of this province was to re-
tain in their own hands as much of laat year's hay crop as they could ™
conveniently hold, the large quantity of hay now belng put upon the
market having reduced prices to a minimum, from which there must,
in the near future, be a considerable reaction, particularly should the
present dry weather continue. :

Advices from the agencies inform us that a considerable portion
of the hay meadows have either been ploughed up or converted into
pasturage, a change rendered necessary, not only by the McKinley
tariff, bat by the fact that many of these meadows have become exe
hausted, The President concluded by repeating his advice of last
year in which he urged upon Canadian farmers the importance of
adopting a more thorough system of agriculture, a larger use of ferti-
Yizers and the breeding of a class of horses and cattle better adapted
for export to Great Britain and other European countries.

It wos scarcely necessary to add his voice to the warnings given
by other bankers to thelr city customers in respect to the evil of ac-
commodation paper and long credit,

The report was seconded by W. Strachan, Esq., and unanimously
adopted. -Mesers, E, Lichtenhein and W, H. Weir having been elect-
ed scrutineers, declared the following gentlemen unanimously elected :
directors for the ensuing year :—Messrs, W, Weir, W, Strachan, John G 1
T, Wilson, O. Fancher and-Godfrey Weir. The usual votes of thanks :
were passed to the President and Directors, cashier and other officers
of the Bank and to the scrutineers, after which the meeting adjourned.

At a subsequent meeting of the Board of Directors Mr, W, Weir
was re-slected President, and Mr. W, Strachan, Vice-President.

BANK OF HAMILTON.

The nineteenth annual meeting of the shareholders of the Bank of - I}
Hamilton was held at the bank’s head. office in Hamilton, on Monday i
the 15th Inst at twelve o'clock. There were present the following TR
gentlemen : A.B, Lee, Oharles Gurney, John Proctor, A. Wood, George
Roach, A. G. Bamsay, Oharles Magil, F. W. Fearman, W, F. Findlay, '
¥. W. Gates, Wm, Hendilo, G.S. Papps, Alex, Bruce, O, 8. Murray,
W.J, Morden, H. H, Laing, Charles Black, Wm. Wilson, O, Ferrie,
W. F, Robinton, W, R, Macdonald, R, Hills, D, Kidd, Alex, Gartshore,
Oliver Gilpsn, Thos, Meston, E. J, Monre

On motion Mr. Rameay, in the unexpected indisposition of Mr,
Btuart, was called to the chair, and Mr. Turnbull was requested to act
a8 gecretary, .

The minutes of the last meeting and the report on balance sheet
for the present year were taken as read.

REPORT OF THR DIREOTOES, ‘
The directors beg to submit their nineteenth annual report to the
shareholders for the year ended May 30, 1891. :
The balance at oredit of profit and loss account, May 31,

1890, WaS.0s0er vens sonare ssnvrn srnsonosassenee $ 10,317 14
The profita for the year ended May 31, 1891, after deduct. .

- iog charges of management and making full pro-

vision for all bad and doubtful debts ate -.aasees.

145,124 93

$166,442 07

Premium received for new stock (being at the rate of 46

per cent on $206,850, the amount paid in to date) is 93,082 50

$248,624 BT
From which bas been declared : .

Dividend 4 per cent, paid Dec. 1, 1890..,,..$41,421 76
Dividend 4 per cent, payable June 1, 1891,.. 47,388 10

88,809 85

. . $169,714 72
Carried to reserve fund from the year's profits, ., $56,917 50 oo

Carried to reserve fund premium on new stock
ﬂsﬂbovon-'ola €stene 00000 aesses srvnne 93,082 50

. $160,000 00
Carried to rebate on current bills discounted., $5,000 00 ;

‘ — 155,000 00
Balance of profit and logs carried forwardesseseovvnsnss b 4,724°72 -

The new head office building is in progress, and promises bgin

all respécts satisfactory, . . S e
The Toronto office has been removed to the Canada Lifo Assurance
Company’s new. building, and the change to these prominent and
spacious premises may ba confidently expected to promote the ad-
vancement of the bank in Toronto, g o e T
Having regard to the growth of Hamilton and the conyenience of
the publio, the direvtors considered it advisable to open o branchof -
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the bank in the northern part of the city, and a site was secured on
the'corner of James aud Barton streets, where a suitable office, at
moderate cost, 18 now buing erected, - i

Tho new issuo of stock authorized by the sharcholders at their
annual meeting on June 12, 1888, wos aliotted g on Sept. 30 last at &
pramium of 456 per cent, and the directors are much gratified by its
very goneral acceptance by the shareholders, :

Tho busginess of the bank during the year shows the same steady
growth, as in yoars past, and the directors are pleased to be able to
report corrosponding results,

Jonx 8ruanr, Prosident.

Hamilton, June 3, 1891,

" GENRRAL BTATEMRNT,

Liabilities to the public.
Notos of the bank in circulation,...eesssrsssnrsesees $971,678 00
Deposits bearlng interest,...vuveoeeres, $3,175192 22
Deporsits not bearing interest ,,.vevv0ese 747,016 84
Amount reserved for interest duo depositors 44,693 53 -
3,066,902 b9

= ———

Balances due to other banks in Canada ,,.$ 3,882 50
Balances clue to other banks in Great Brit-

BN ., ieniinnaanonrr envens sooens 264,405 08
——— 268,387 66

Dividend No, 37,payable June 1, 1891....% 47,388 10

Former dividends unpaid,..o voveseseees 370 18
: ————————a~ 47,758 28
$5,264,726 43

To the Shareholders.
Oapital stock Pald UPeees vereve vonsss coes purers aaea$1,206,850 00

ReBorve fuldeesves cecens cssans sosene sunavasssnsnss 600,000 00

Amount reserved for rebate of interest on curront bills
discounted.iove covror consirosnncuencariensaes 30,000 00

Balauce of profits carried forward,ses vovess oo cmsnss 4,714 72

$1,096,201 16
Assets T
Gold and slver oI, ceeessreve voraneeee $194,455 47 -
Dominign government notes..,,ve «esee. oo 307,812 00
Notes of and checks on other banks.....,.. 123,295 85
Balance due from other banks in Canada
and the United States. .o sevevianass
Onnadlan and British governmoat and other
public debentureB, . ive e seaenaaannns
Loans at _call, or short call, on negotiabloe
BOCUITIOB, . vver voveer covrenrsansese B2910 93
-——————$1,326,458 87
Notes discounted and advances current, ,.couy veevs. .. 5,663,167 09
Notos discounted, etc,, overdue (estimated loss provided

144,015 70

503,968 92

fOI) . ivnivare vassaasarons sasonysavone soseesas 30,134 84
Bank premises, offico furnituve, safos, ot6.ccvvs cereen. 154,847 42
Ronl estale (other than bavk promises) mortgngoes ete.. 8,867 70
Othor asgets not included undeor foregoing hoads.ovva. . 22,826 23

e et e e e

$1,006,291 15
BaNk ov HAMILTON, J, Tuaxnow, Cashier.

Hamilton, May 30, 1891,

Mr. Ramsuy, in moving the adoption of tho report, expressed his
rogrot that Mr, Stunrt was unable to be present, and stated that Mr,
Stuart's compulsory absenco was a great disappointment to himself

Mr. Ramesy catled attention to the prosperons year which the bank
had bad, comparing this year’s earnlngs with thoso of last year, and
yointing out that they represonted nbout 14 per cont upon the capital
actually employed, a rato which has boon only exceeded by one bank,
if by one in the country, so far a8 ho knew.

Mr. Ramesy noted the satisfactory progress being made with the
now building, and referred to tho new branch office in process of erec-
tion in the city, montioning the success which had followed similar
vontures in other places. Mr. Romssy acknowledged, on behalf of
tho bonrd, tho services of the stalf, aud tated that the officors possess
their full confidence. As to tho fature, Mr. Ramsny said that he could
not prophesy, but ho belivved thnt as tho bank was undoubtedly on a
sound basis a continuance of prosperity could bo expocted.

M. Roach, in secouding tha motion, exprosrod his sorrow at the
absonco of tho prosident, and stated thut Mr, Stuart hed been most
anxious to bo presout. Mr, Reach thought the bank had been most
successful and that tho shnreholders had great reason to bo thankful
for the progress made.

The adoption of tho report on belng put to the mesting was carried,

A voto of thauks fo tho president, vice-pregident and directora for
their sorvices durlng tho year wns moved by Liout.-Col. Magill, sec-
onded by I*, W. Fenrman, and carriod, to which Mr, Ramsay, on behalf
of the board, suitably responded.

Wm. Houdrio, seconded by F. W, Gates, moved tha usual vote of
thanks to the cashicr, agsistant cashior, agonts and officers of the bank,
which wag carrfed.  Mr, Turnbull responded, .

The molion for the ¢lection of directors was made by Walter R,
Maggounnld, seconded by Ouver Gilpin, and carried. W, F. Findlay
and Oumpbull Perris buing appointed as scrutineors.

On a ballot being taken, the scrutineers reported the appointment
of the following gontlemen as dlrectors: John Stuart, A. G. Rameay,
goorgo Ronch, John Proctor, Gharles Gurney, A, T, Wood and A, B.

00,

A, T, Wood, on bebalf of the now directors, thanked the sharehold-
ors for their confidonce,

_ At a gubsequent meoting of tho board Joln Stuart was elected pre-
pldent and A, G. Ramsay vico-president,

_ THE ONTARIO BANK. .

The aunual general meeting of the stockholdera of this institution
wag held ip its banking house in Toronto-on Tuesday, the 16tk day of
June, 1891, :

On motion 8ir W. P. Howland, K.O.M.G., was called to the. chair -
and Mr. Holland was requested to act as secretary. s ‘

Meears, J. K, Macdonald, W, J, Macdonell, and O, 8. Gzowski, jr.,
wore appointed scrutineers,

At the request of the chairman the secretary read the following:

REPORT,

The directors beg to submit to the shargholders the thirty-fourth
annusl report and general statement of the bank for the year ending
318t May, 1891, .
The net profits after deducting the charges of manage-

ment, interest acerued upon deposits, and making pro-

vision for bad and doubtful debts, were....se eveees .. $130,102 89
Profit and loss (brought forward from 318t May, 1890).... 27,783 95

. $167,886 84
Which were appropriated as follows :—
Div, No, 66, 3} p.c,, paid 18t Dec., 1890  ...,$52,600 00
Div. No, 67, 3§ p.c, payable }st June, 1891,,, 52,500 00
Added toT88Escsues vevsnorerann sy Leeans s 30,000 00
———— 135,000 00

Balance of profits carried forward to next year,... ..vvs. $22,886 84

Tho business of the bank for the year was satisfactory, aud your . .
directors were pleased at being able, after payment of the usual divi-
donds of 7 per cont, fo_set aside the sum of $30,000 for the reserve,
now making that fund $280,000. .

The usual ingpections of the different branches have been made
throughout the year, and a new offico was eatablished at Sudbury, the
centre of tho nickel mining industry, which promises in time to be an
acquisition to the bauk,

Tho officers of the bank continue to discharge their duties to the
eatisfaction of the board.

All of which is respectfully submitted

W. P. Howranp, President,

GENERAL BTATEMENT,

Liabilities.

Capital stock paid Up,..e vvvvanvossee e $1,500,000 00

BBL . evaaerene corrve st aerrinranannees 280,000 00
Balauce of profits carried forward,....aee 22,886 84
Dividends unclaimed.ces eevves soansses 3,470 46
Dividend No, 67, payable 1st June, 1891... 562,600 00
Roserved for interest due depositors, ex-

changs, 8EC ..uven s vesnsssasncacanes 68,040 47 -
Rebate on bills discounted. e seer vevane 29,540 18

1,956,437 96
Notes in circulation..,ees esesuesssarass 915,217 00
Deposits not bearing interest,......uvsee 1,076,230 47
Deposits beating interest....vessoe,eno. 3,518,946 46
Balances due banks in Oanada ,..,,, ... 40,105 98
Balances due banks in Great Britain...... 114,699 09
e 5,664,099 00

$7,620,536 95

Assets

Gold and sllver coln.eee ceviioeonnass .. 178,244 48
Government domand notes ....e0 0000 ... 315,393 00
Notes of and cheques on other banks,,... 275,763 80
Balances due from banks in Qanada,..... 117,046 78
Balances due from bauks in United States. 161 514 04
Govornment securities avd municipal and

other debentures. ... vaeaveee ovvvan .o 434,629 20
Oall loons upon gecurities..cv. vessvesees 480,729 62

——— s

1,963,220 92

Bins discounted and current...oveevii0.. 6,271,829 74

Ovorduo dobts secured.ceevesas .. ..e0e 43,352 33
Overdue debts not specially secured (esti- :

mated loss provided for)..vees vovivans 36,922 64
Real estate (other than bank premises)... 123,673 80
Mortgages,see vose coaresscrssnaraaross 17,690 00
Bank premises (including furniture, safes, Cs

OlC) . cuveeuronrescs vavenssrssnannss 161,651 91
Other agsets not included uuder foregoing

heads.,... $Pevencetony SRvev Pvasant? 2,395 61

e — 5,657,316 03
$7,620,536 95
Q. Houraxp, General Manager,
Oatario Bank, Toronto, 30th May, 1891. .
After explanations from the prosident on the buginess of the bank,
he moved, seconded by D. Mackay that the report be adopted which
wag duly carried. : .
The usual rezolutions thanking the president, directors and officers
of the bank were then passed, o
‘T'he scrotincers appointed at the meoting subsequently reported the
following gentlemen daly elected ns directors for the ensuing year, viz,:
Sir W. P, Howland, R.K. Burgess, Donald Mackay, A, M, Smith, G.
AL Roge, Hou, O, T, Frager and G R. B, Cockburn, M.P.

‘The new board met the same afternoon when Sir W, P. Howland
was elected president and R, K. Burgess, Eaq, vice president by un-
animous votes. )

K

By'or(ier of the board,

: O, HoLuaxp, General Managér.
Toronto, 16th June, 1891, ; o
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MONTREAL REAL ESTATE. - -

As capital steadily acoumulates in a commercial city like Montroal
over and above the requirements of active business pursuits there
grows more and more a demand for safe and sound investments,
especially for such as least require attention and best resist the many
depreciating contingencies to which ordinary commercial undertak.
ings are exposed. Now, while general opportunities are plentiful
enough as offered by stocks, shares, bonds, debentures, &e,, &o,, the
drawbaok 8 folt that in all the element of risk is more or 1¢ss present,
and each requires watching. There exists, however, one description
of Investment which, judiciously rade, takes care,of itself, 8o to spesk,
needs no attention, and grows in valne with a city’s general prosper-
ity; and this desived investment, the one which wealthy and experi-
enced men at 8]l times have relied upon aud approved.is undoubtedly
that which is offered by real estate, than which there can be nome
more substantial, its basis being the earth itaelf, :

It is true that land values will fall at times; that in sympathy
with commercial trouble and periods of depression they may some-
what depreciate, but such conditions are temporary, and as there can
be no annthilalion in real estate as in many other securilies, thass values

ys revive and ad with prosperity. This Is the creed of experi-
enced and successful men, each of whom has usually some real estate
investment which ho rogards as a sheet anchor,” Assuming then that
investment in real estate is sound and advizable the question arises as
to where in 8o great a fiold are beat opportunities found?. It will be
answered that, ag.values of land are directly influenced by business
prosperity, by growth of population ‘and expansion of industries,
therefore the best chances are offered by wealthy cities with fast grow-
ing populstions and rapidly increasing commerce, In guch places.
the advance of real estato values keeps pace with the march of aggre-
gate progress, Now, taking the Dominion of Canada as the field,
Montreal, her leading commercial and considerably most populous
city, may be regarded a8 a centre offering the best scope for real estate
operations and investment. To fairly establish Montreal's claim to
this pre-ominence, however, it will be well to point out that she pos-
sogses almost every elemont that creates a city’s prosperity and pro-
gress,

Commencing with the geographical position, Montreal possesses a
most advantageous one, being situated not only at the head of ocean
navigation for the Dominion but at the junction of that ocean naviga-
tion with the great inland system formed by the 56 Lawrence river
and thoe series of canals and lakes reaching halr way across the conti-
nent, .

The advantages of this position are aleo to be fully developed;
for, on the one hand, extenzive operations involving an- estimated ox-
penditure of $3,000,000 are shortly to be undertaken for the improve-
ment and enlargement of Montreal Harbor, which will give the port
of Montreal shipping accommodation ard facilities that will yesull in
enormously sncreased, volumes of import and foreign trade; while, on
the other hand. tho Government has decided to widen and deepen the
Dominion-canal system, thus gpening the splendid prospect of all the
products of Ontario.and the North-West, with the surplus of the
Western States, via Duluth-and interinediate ports, finding their way
to Montres!. It is dificult to over-catimate what these advaniages
will mean for Montreal, Here Also are found the headquarters of the
two trunk lines, namely, the Canadian Pacific Railway and the Grand
Trunk Railway, whose ramifications réach to every point in Canada
and penetrate large sections of the United States, while in their exe-
cutive officors thero exists an able body of men devoted to the foster-
ing and developing-of Montreal’s best interests.

Not only does Montreal enjoy the great advantage of baving raw
material 1aid down at her harbor without the expense of railway haul,
but also the supplementary advantage of cheap and plentifal labor,
thus giving her manufacturers facilities for coinpating successfully
with the factories of this Dominion, ZThis is a great measure ac-
eounts for Montreals industricl pre-eminesice among Canadian  cities
a8 evidenced by her numerous factories, foundries and mills,. Fur-
thor, it hag to be considered that Montreal is situated within close
range of very valuable timber, minoral and agricultusal districts, while
theroe stretches north of her to the Hudson Bay a vast country of pro-
mise scarcoly yet pioneered, When to the summary of these advant-
ages the facts are added that Montreal with her contiguous muoici-
palities has a fast growing popuiation of over & quaster of & million,
and great hereditary wealth, it must be admitted that she possesses
both natural and acquired riches that no other Canadian city can
clalm—that sho may confidently aspire to be the market for half a
continent, . . .

1t may therefore be considered established that Montreal possesses
all the advantages which help to make a prosperous and progressive
city, and on that ground it will be admitted that investment in her
renl estate is sound, Moreover the history of all large cities goes to
prove that when they have attained certain proportions as.regards
population and wealth, that thenceforth their progress and develop-
mont exceeds greatly all past achievements, Their increase of popu-
Iation cannot be stayed while the accumulation of wealth grows as a
snowball rolling, Inflation is out of the question, outdone by the
legitimate advance of real estate values founded fairly and squarely
upon the actual éarning power of improved property, as evidenced in
the casos of such cities a8 New York, Chicago, and Philadelphia.

That Montreal has.before her such a future as the greab citles

mentioned all indications would seem to point. From the propor-.

tions of a firet olass commercial city he is° evidently in process of
evolution towards those of a great metropolis that will rank samong
the first on this continent. -Already she hag attained that posttion
whers her natural increase of populstion amounts annuslly to. many
thousands, while the additions by immigration and centralization from
the surrounding country greatly swell the figure, She- has attained
that point where a city ceases to be the creatare of circumstances, bub
holds throngh whatever temporary ohecks, political, social, or com-

mercial, one onward, course; and based upon such foundations the :
inevitable course of progress aud development is most important tg
anticipate, for from a real estate point of view it gives the best oppor- -
tunity for sound investment, - : : e

But forther, a very necessary point to note is the unigue position’ ..
which Montreal holds among the cities of the continent arising from .. -
the fact that in proportion to population she has the smallest area of - .
sny. Montreal's limits enclose (Mount Royal Park, included) less than, .. ~.."
6,000 acres—or in other words her population is compressed into an’~ "~ ™
area that would hardly satisfy an Ameriean City of 100,000 inhabit- .
snts. . To account for this cramping several reasons may be given.
The first is, doubtless, owing to the natural boundaries of mountain' -
and river, which have somewhat curtsiled the direction of expansion; -
snd farther, owing to this northern limitation of the mountain, thers
bad grown an fmaginary barrier to any expansion in a northern direc-
tion, which idea has only recently begun to disappear, as city
thoroughfares, like Bleury, St, Lawrence and St. Denis, have been pro-
longed into the northern districts.

Another reason is found in the fact that Montreal citizens with the
exception of the wealthy, do not generally aspire to own their homes,
they are essentially a rent.paying people and the small body of land
owners hag seized this opportunity to build up in clotest mauner
overy foot of land. And further of late years these landlords have
taken to running up in cheapest style that unwholesome aud unsight-
1y class of building the tenement house, and this not as in other eitios:
in the poorer warda but in fashionable streets and quarters. They
have thus againat all senitary principles managed lo squeeze {wo
populations into an arex sufficient only. for one,

The principal reason of all however has been the absence: of ado-
quate transit facilities and consuquently people forced to depend upon
limited horsecar gervice have crowded themselves into close range: -
quarters simply to economize time; it is owing to this lack of a rapid,«
transit system that commercial and residential quarters are here so
strangely mingled. These then are s0me of the principal causes that
account for Montreal's limited area and congested population ; and it is -
this condition or rather the inevitable breaking up of this condition
that makes fnvestment in the real estato of Montreal's outlying dis-
tricts most sound. It is impossiblo that the prosent city limifs can
long suffice Montreal's fast increasing population; the few remaining
vacant lots will soon be built over, and even tenement congestion .
.will not prevent the demand for more space.

The greatest expansion however will occnr when the lack of rapid
transit, the chief canse of all the congestion shortly disappears. The
inadequacy of the horse car service bas long Yeen felt and of late S
public opinion has been concentrating upon -the discovery of a
way out of the difficulty. It is useless to find fault with the 8trest
Railway people for a long trial has made it quite evident that it i the
gorvice itself which is not adapted to the city ; and the plain facts of
the matter are that horse flesh cannot cope with Montreal's hills and |
a more rapid mode of locomotion is required.

Horse locomotion is fast becoming obsolete in most American
citles and even in Canada, Toronto, Ottawa, Winnipeg and Port Ar-
thur are adopting au electrical service. . Why should Montreal, the
Dominion metropolis, lag behind? There is enormous capital in
Montreal, aud there are bold organizers—there are here the very men
who built the Qanadian Pacific Railway—and the right system of
transit adapted to Metropolitan demands will certainly vory shortly
be forthcoming. And when it comes, be it electric, elsvated or of other
description, Montreal will break through its narrow limits, population
will find breathing space, and the anomalous condl.isn of land valaes
in the city centre and the outlyiog districts will dissppear. - L

Convinced then that a great expansion of Montreal’s area is about -
to take place, that population is going to spread out, enhancing the
values of new districts the problem that presents itself to the pros-
pective investor, 18 that of deciding the direction such expansion will
take., In some clties where expansion has been somewhat regular in
all directions from a given centre, it might be difficult to foretell the
direction of its greatest ultimate growth, but whon one looks at the
map of Montreal and 8ees a long narrow stretch of densely populated
limits lying along tho water front hemmed in on the north west by ' . -i;
the Mountain ridge thers appears at once to be but one natural outlet, .~ i -

It appears at. once evident that the northern plains lying straight -
back of the Cily's centre are undoubledly to afford the scope for .
Montreal's future growth. The very fact that these districts have re. '
mained unappreciated and with prices unadvanced, while attention
long bestowed npon other districts equally distant from business cen- .
tres has sent their values up to normel positions, conatitutes the . .
gpecial opportunity that exists both for capitalist investor who bliys
en bloc and the modest purchaser of & few building lote. Tt {e-bel
¢ause the prices of these propertios are still far below Intrinsic value
that the value of the present time for investment is argued. To'™ .. -
quote an instance: On the new sub-division known as Montreal
Annex a beautifully situated tract of land lying on either side of the. .
yecont extension of Park Avenue lots, can be purchased at prices 400"
per cent lower than thoso of lots on Greone Av,, Uote St. Antolne;'a T
locality equally distent from the Oity Post Office. This is o fact "
worth thinking over, for the Gresne Av, lots are well worth 'thefr .
price and built upon yield good returns, ' oo

The reason that such an anomalous relation of prices can oxist.':
must simply boe found in the fact that Montreal's citizens havenot yot -
taken snfficient intorest in real estate to consider its value for invest- -
‘ment purposes, ' There are cvidences however of o growing interest”
in real estate matters during the past year, and those who have been .
studying the snbject carefully and taking advantages of the splendid .
opportunities yet opon, are those who cannot fall very ghortly fo reap. ..
the reward of thelr confidence in Montreal's great future, o

Thore can be no gounder investment than one judiciously made in'
Montreal renl estate and particularly in those localities at presont just -
({)uta'idé the scanty city limits, but shortly to be absorbed in Montreal .

uture, ° ’
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IN :: MONTHLY :: PAYMENTS.

MAY-MAZEPPA STOCK. Price, $1.25 PER
SHARE. Regular dividend 1 1-4 per cent monthly;
Jaid since June $110,000 in dividends. April divi-

dend, $12,500.

BATES HUNTER SHARES, par $1; price 70
cents per share. Monthly dividend equalto 1 per
cent on price. APRIL DIVIDEND, $7,500.

. 2AN MIGUEL CONSOLIDATED GOLD MIN-

ING COMPANY, GENERAL BENJ. F. BUTLER,

President ; "shares, par $10.00. Price, $8.00 per

Share.

DIVIDEND MONTHLY, § CENTS PER

SHARE — 10 PER CENT. PER ANNUM ON

PRICE OF STOCK.

Send for Information.

GOLORADO MINING INVESTMENT CO'Y

All Dividends by Check.

JAMES GILFILLAN, - - Treasurer.

(Ex-Treasurer of the United Btates),

AMES BUILDING, - BOSTON

LANE, RENAULT & CO.

Commission Merchants

and Beneral Agents,
06 Bridge Street, QUEBEOQ.
%~ (Qonsignmonts golicited.

299~ Co.lections made in oll parts of the
-Provineo of Quebge, A
b 740~ Roforences furnished whon roguired and
corrospundonco choorfully attended to.

MontoeAr, Thureday Evening,

June 18th, 1891,

Indications point to an easier money market
in London, Dikcount is in poor demand, and
the latest quotations are 2} for threo months
nud 13 for short, Money in fact is abundant,
and promises to continue plentiful. One
million pounds in gold goea to Russin this
waok, but two millions are coming from Aus-
tralia, and ovon if Russia withdrew her whole
throo millions, the regerve of the Bank would
soon again reach its prosent level, As a result
the Bank rato has been reduced to 3 per cent,
with the strest rate nt 2§. In New York
monoy i8 at 2} per cont,nnd easy at that
figure. Locally, call loans rule at 4@4} per
oont, with mercautile paper unchanged at 6
@7 per cont, Tho exchange murket rules

stendy but dull, with a lowet tendoncy for'

American funds, We quoto sterling sixtiesnt
9 5-16/@®9 T-16 between fundsand 9 9-16@9
11-16. over the counter, Demand 9 13-16@9
15-16 and 10 1-16/@¢. Oablos 103/@}. Posted
rates in Now York 4863 uud 4.89. Actual
© ratos 4 853/@% nnd 4.88(a)}. Oables 4,883@9,
Conimercial paper 4.84, Documentary bills

- . 483@%§. On tho local stock oxchange tho

featuro of the weok has beon tho listing of
the proferred stock of the Nutional Cordage
Company of the United Stntes, for whioh 105
is nsked and 101 bid, In viow of the rumor
that this Cordage ttust has bought the eight
mills ‘mow working in this country this
-sudden placing of a new and’ hitherto exolu-

sivoly Amorican stock on this market would
seem to have some ulterior significance.
During the weck about 700 shares of bank
atock have changed hands, mostly on inveat-
ment, and the industrial stocks were - fairly
patronized. As usnal Paclfic wag the specu-
lative stock, and some 2000 shares chapged
hands at o ravge of a point and o half.

i
o B B &ga
Banke.. gg %g é.g; § B &
2 HE 3B 4§§

Commerce,....... 293128} 127 124}
Hochelaga,ewiey. 40 1077 107} ...,
Montreal,......,, 181 319} 218 218}
Merohants, .. ..,. 22 145 144 ...,
Peoples..... 100 99% 99} o7
Toronto, .. 33 218 217} 213

Ville Marle.. .. .
Miscellancous, .
Bell Telephone.,,, 30 107 107
Oom. Oable.oss ... 76 107 106
do ox. drv, 15 104 104
Mont. Qotton Co.. 10° 79} 79}
N.W. Land eiqeee 750 72} 72
Pacific..o.ee vo0os 2050 80} 78% 83

Royal Eleotrio .,... 55 112 110 ..,.
Street Railway.,., 100° 190 190 187%

do new, 30° 181 "180 ...,
Telegraph vvu0.... 876 106 1043 08§

MONTREAY, WHOLESALE MARKETS.

MonTreal, THURSDAY EvENING,
June 18th, 1891, }

. During the week trade has moved only in
a moderate, though not restricted, way. The
volumo in most lines falls under the average,
but this is the result of caution upon the part
of operators and not of any diminution in the
purchasing power of the country, In many
seotions the long-needed rains have at length
fallen, and although they are believed to be
‘too late to save the hay crop, as far as this
province is concorned,” they have had a most
bon- fiolal effeot upen’ fruit, and. ceroals and
have put a stop to bush fires for the present.
Thie delay, in bringing down the budget stil)
causes stagnation in, the grogery trade,:whiv

Leading Wholesale Trade of Montreal

‘WHOLESALE

DRY GOODS
MONTREAL
CORSETS, |

UNDERWEAR,
HOSIERY

LACES,
| RIBBONS,
EMBROIDERIES

Smallware Depariment.

 SPECIAL VALUE IN
COITON TAPES,
} LINEN TAPES
ELASTIC |
BRAIDS,
BUTTONS
MENDINGS,
PRUSSIAN
BINDING
&o, &e.

Carsley & Co.
113 St. Peter Stregp{_.'_
MONTREAL,

AXD

18 Bartholomew Close, London, Eng,.

s still farther nccehtuated by the fact thnt'

the government's intentiona as to the tariff
are promised for to-morrow or Tuesday next -
at the latest. Hence opeiations are a stand-
still in all articles likely to be affected. In .
dry goods the local movement has been large,

due to the rush of people going to the seaside .

or country resorts for the summer, and to the
prospective closing of the schools, Iron and
the heavy metals are quiet, pending the oper-
ation of the McKinley clauses coming into
force on the 1st proximo. Leather is slightly
more gotive.. Frult is rushing, and the hot
weather and American demand bid fair to
produce a scarcity of lemons. Fish are dull,
and holders of all other gorts than salmon
are nervous, Olls ate quiet, Coment isin

fuller supply. . Firebrick is weak and lower,

Oheese. I8, dofter, and there is a talk of a far
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MEN’S, BOYS axp YOUTHS' CLOTHING
CuIt.DREN’S CLOTHING A SPECIALTY.

: 'p'BOI;bt[!} U0 MOU 918 ZG-T68T
NOSVHS THLNIM PWE-NRALAY
o} Ioy sejdoasg TILM4 BAGT[PATLY, INQ -BY

TWHOLESALE

CLOTHIERS

1866, 1868 & 1870 Notre Dame, and 36,38,40 & 42 St. Henry St., MONTREAL.

M. BEATTY & SONS,

WELLAND, ONT. -

Dredges,

PSSy =
R

Agents : ARNULDI STEWART & (0., 641

Derricks,

Steam Shovels,
Hoisting Engines,
Horse Power Hoisters,

Stone Derrick Irons,
Oentrifugal Pumps

And other plant for Contraotors’ use.

Craig Street, - - - Montreal;

A. ROBB & SONB, Amherst, N.8,

ther decline.- Butter is weak, but still above
export limit, Egga are in good supply, but
moving off freely, Hides are dull and stsg-
nant, Flour is weak, and the grains, outside
of oatg, are neglected. ‘

Borter ANDp OnRese,~The comparatively
high prices now ruling for butter have checked
trade, and until they fall to the export limit
only local demand can be expected, At pre-
gent values are above what speculators are
willing to give and until they rench more rea-
sonable limits, business will be necessarily
restricted, There is some movement in ¢cream-
ery at 18/@19¢ and in Townships d.iry in the
vicinity of 17¢, but it is only in a small way,
Western stock is duil and slow of sale at 15c.
June cheese has mado -its first appearance in
the west ; opening ab Ingersoll and Belleville
at 83@83c, or slightly .less than last yesr's
values, This the koy-note of the market,
Throughout there i8 a softer feeling and buyera
are assuming & more confident tone, Holders,
however, are not yet ready to meet their views
and all tho cheese shipped this week cost from
8§/@9c, the latter figure being paid for the
London consignments. The cable is 6d lower
ot 468 6d, and advices from London are not
encouraging, but our quotations ave 8§@8jc,
with a fraction more for finest Western, snd
we do not as yet hear of any parcels changing
bands below these fignres, - :

OruENT—The cement market (s easler, a8
the scaroity on,spot has been relieved by the
arrival of 8000, casks of London and Belgian
brands, 8till the laige contracts pendiog
will soon swallow this up. Foreign advices

show some weakness upon the part of makers.

who are well stocked up and anxious to un-
load. Hero the market keeps firm at $2 26@
$2 45 for Belgian and $2 40@$2 60 tor Eog-
lish, Btocks of firebricks are_ heavy: and as
the demand keeps light the list prices of $18
1@324 por 1000 would be ghaded for ronnd
otg, ~: . : IR

Dry Gooos—The jextremely Ebt;wéat;hét
aud the rush of people preparing for the closing

B, A. MAINWARING
Montreal.

Mebouts & Mamwannye

Of Montreal and Torento,

Real Estate

Investment Brokers,

Debentures for Sale.

DLoney to Tucan.
—— Owners of —

MONTREAL ANNEX

Bell Tolephone 2438.

147 St James St., MONTREAL

of the schools and for their annual trip to the
country or ‘the seaside, have made businesa
extremely active in the city and suburban
retail stores. Most of them report a first class
week and the result {is that payments have
improved rcmarkably. From the country,
ton, reports are better, Travellers out on the
late sorting and early fall trips report a very

C. J. MoOuarg,
Toronto.

faiv volume of orders but they find country -

merchants not willlng to risk placing large
orders until they have some better idea of
tne crops, - The continued drought is render-
ing them nervous and consequently diminjsh-
ing;the volume of their purchases. Most of
the Bopglish buyers are now returned and it is
6vident - that their investments . were below

the average. ' The poor ¢crop repotts from this.

province and the certainty of tho hay crop
falling under the standard have caused them to

B I —o PECH
Company of Canada,
O.F.BIBE « = = = = «-a

GEOQ.. W, MOS8, - - - -
0 P, SULATER .

This Company manufactures and will sell
ita Telephonic Instruments, lncluding the
inventions of Bell, Blake, Edison, Gray,
Phelps, Betliner, Anders, Watgon, Goodman,
Gilliland, and the Law and Consolidated
Oompanies, many of which are fully protected
by patents, at prices ranging from $10 to $50.

It also manufactures every description of
Electric Fire Alarm Apparatus, and will con-

Vice-President,

tract to supply Citles and Towns with the . ..

same,
It will contract to build private lines for all
Eloactrical purposes, on reasonable terms. - -
It manutsctures ard has for sale avery
description of cotion and silk covered wire
for olectrical work, For particulara apply to-

THE COMPARNY’S OFFICE, . -

Telephong

- - - KooTreasurer .

80 8t John Streel. Monfreal

The Beauharnois ——

we=m Cabinet Factory |

Manufaoturors of .
4] and Medi Grades of
Drawing-Roomy = = - e ceerice o
ot ke FURNITURE

and Bedroom
Bodsteads, Tables

SPECIALTIES & s ena orotie

Constantly on hand s complete stookyfor] either
ity or Country trade.
Goods shipped in the white or finished.
Iilustrated Catalogue and Prico Lisi{urnished on
application,

J. W. KILGOUR & BRO., Proprigfors

BEAUHARSOLS, P.Q.

“operate sparingly, and it is evident that atocks

in wholesalers hands will be smaller this gea- -
gon than ueual. As & result prices are well
maintained. 'There are few complainis of cut-
ting and trade seems generally to be ona
sound and congervative basis, .

Fism anp Ovsrene —The recent hot spell
played havoc with fish stocks and brought
prices down all round. Gaspe salmon is now
golling at 10 cents per pound in a wholesale
way and this monopolizes the market driving
all other kinds into the shade and making
jobbera cautious 83 to handling them. Hali-
butsellsat 10 cents. Salmon trout, white fish
and dore bring 7@8o.
Sea Lags 10c,
8c. Mackerel 10c. American shad 26@300
cach, Salt fish quiet and unchanged. We.

quote B 0. salmon in barrela $13, in half bar- .

rols $6.26. Labrador $15 in brls, $8 in half
barrels. Mackerel $20 por brl, $10 in half
brl, $1 50 per kit. No, 1 Labrador herring

$4.50 per barrel, $2.50 per half barrel. = Hall- - .
but $6 in half barrels. Balmon trout $4.50 in . ~.
half barrels. White fish 56, Green cod $5,60 -

in' 200 1b barrels. Haddock $5. No finnan

haddies In the market but canned finnan had-"
dies are sellivg at $1,40 per dozen and §560° .

por cagse Canned codfish tongues $5,50 per

cage, Smoked herrings 16}@17¢ per box, ™

Boneless cod 6/@63cin 40 1b boxes and 6}@7Tc.

in 5 1b boxes, Boneless fish 4/@3c perlbin: ..

boxes same sige.

Frour axp GraiN,—There are fow new. f

tures to note in the loca) grain market. - ‘Oats -

are firm and .in good domand: but all other’

lines are weak except feed, to which the light
supplies have tmparted some strength, :We, -

quote No 2 hard Manitoba $1 14@$1 16 ;, No

3do, $' 01; No 2 northern, $1 03/@$1 04 feed..
do, 82(@64c ; peas, 8o per 66 pounds in store, ..
87c afloat; Manitoba ‘oats, 56/@86c; Upper *
Oanada do, 56/@5%7¢ per 34 pounds; corn 86¢,:
duty pald; feod barley, 61c/@62¢ ; good malt-:
ing do, 85@67¢; tye, 83/@84c, Moullle $3075
shorts . $20, ‘and bran- $16, . In Chicago the .

wheat market 1s' purely, dependent upon the

weathor and those speculators Who can guess

Biack bass 8@10c, .
Lohsters 100 per Ib. Bturgeon .

.
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WHITING PAPER COMPANY, HOLYOKE, MASS., U.S.A.

Wedding, Ledger, Bond, Linensg, Bristols, Blank Bo

Manufacturers of N

-

ok and Wrii;ing Papers.

Product, Twenty-8ix Tons Dally.

These Papers are uncqualled for Uniformity of Quality, Color and Finish.

Whiting's Wedding and Standard Linen for socloty uses. High plate and calender finlsh. - Whiting's Standard and Linen Ledgers, the
eading Papers for Officisl Records, Banks, Merchants and Manufacturers, Whiting's Linen Fabrle, Argyle and other staple watermarks, fo-
gethor with many speclal Brands, made from tho purest linen stock. ‘Whiting's Superfine Flats, unequalled by any other make for Quality and

Finish, for the uses of printors and Jithographers, The Papers are hi

various charactorlstics required in each.

Fine 8tatlonery Department—160 and 152 Duane Stres
"peorfect of fino correspondence papers. Wedding Papers and

ghly recommended for their Uniform Quality, and are unequalled for the

t, Mew York, Whiting’s Standard Papers, with Envelopes to match; the most
f%rlsbols, Mourning Goods, Visiting Oards, Papeteries, Programmes, etc,

Philadolphis Honge, 18 South 6th Street, where completo Iines of all the above are carried in stock for the convenience of the trade.

Canadian Agonts, NEW ENGLAND PAPER CO., DoBresoles Street, MONTREAL.

Samples sent upon application

R. TERROUX

Forelgn and Domestic Exchango.
Government and Municipal Debeniures
Employers Llabllity and Accldent insurance.

162 St. James St., Montreal, Telephone 1708

AITY AUCTION ROOMS
]

LESTER & CO.

‘Auctioneers & Commission Merchants

88 Prince William Strect,
STIL JOEINT, T.1B., Canada.

ﬁnlou of Roal and Porsonal Proporty of all kinds
g personally attonded to.

Businoss solio‘tod. Rotarns prompt.

it most closely are the omes who will make
monoy. Cables are conflicting, IXngland is
wonk, while Antwerp is higher and Paris low-
or for whoat and higher for flour., In corn
the rains in the Southwest are delaying ro-
celpts, which aro running under the estimates,
Dry wonther is reported in} New England and
is inducipg & heavy shipping domand for car
lots, In addition to this a large domand is
created by an ovidont squeexo in Junoc opening
in New York, which makes it possible to ship
from Chicogo at agood round profit, So long
as farmor's dolivorios are delayed prices are
likely to bo maintained. Oats were firm but
not active, the fow buyors being shorts, and
the prices largoly influenced by the fluctua-
tions in corn. The local flour market rules
easy and quiet and tho.willingness of holdors
to mako concessions dovs not seem to improve
the demand. There i8 some enquiry for ex-
port but freights are higher and this checks
any movement, To Liverpool 8s9d is asked,
to Glasgow 108 and to London 128 6d. Beor-
bohim's cable to-day says: Cargous off coast,
wheat, atoadily held; corn, nil. QOargoos on
passago and for shipment, wheat, quiet but
stondy ; corn strong. Fronch country markets
stondy, Liverpool whost, spot, firmly held;
corn do, moderate demand.  Liverpool mixed
maige, 58 6§d; Canndian poas, 68 §d° ° Wen-
ther in England, brilliant. Mark Lano Eng.
lish and foreign whout, fquiet ; do American
and Danublan maixe, firmoer; do Euglish and
American flour, quict. Danubian maize, ox-
ship, 278 3d. Amorican mixed maizo, 26s 3d,

Fauir,—The fruit trade is booming and
and dealors have hard work keeping abreast
of their orders, Tho first lot of Osnadian
strawborries are in the market and are selling
at 16/@180, Now Jersoy berrios bring 23/@25c,
Lemons aro scarce and high owing to the rush
from tho hot weathor. They ron at $4.50@
$5 por box. Orangus are $4/@$6 in boxes,
$2.26/@§3.25 in half boxes, $6 in cases, and
-are-bopinning to got scarce. California fruit
in good supply. Cherries $1 50/@2$32 for 10°1h
crates, penches and apricots $3,60 for 201b
crates, Piuneapples run from 5@16c, Bana-
nas apd plaintaing $1 26@$2 50, Cabbages
aro plontiful and of poor quality, They cost
$2 50@§3 in two barrel orates and $1 26/
$2 26 in barrels. Boston cuctumburs are cheap-
er at §1 per dozen Now Yorks soll at §3 25
per orate of 16 dozen. Tomatoes $3.75 per
carrlor, Potatoes 30c@$1 10 per bag for poor
grados and $1.2b for Early Rose.

.. Gnoorriks —Liiterally nothing is doing in
grogories in viow of the promise that the Bud-
.get will be brought down to-morrow or on
Taceday noxt at tho latest. Every omo is
holding over until tho queston of the duties
on sugar, spirits, tobaccoand tea is set at rest,
In the menntimo everyone is buying as spar-
ingly ag possible, Yellow sugar is unohanged
.but granulated is & littlo lower and we quote

A Strong, Vigorous,
and Progressive Company.

Are You Insured in it?
And If Not Why Not?

TEL

ONTARIC MUTUAL LIFE

ANNUAL REPORT.

THE TWENTY-FIRST ANNUAL MEETING
of the Ontario Mutual Life Assurance Com-
pany was held in the Town Hall, Water-
loo, on Thurgday, May 28th, 1891, The
attendance was both influential and repre.
gentativo, there having been (apart from the
Oompany’s agents many of whom woro pre.
gent) prominent policyholders from Berlin,
Stratford, Toronto, Brockville, Belleville, Oal-
gury and other distant places,

Willinm Hendry, Manager, was present as
usual and occnpied a seat on the platform.

Tho President, I, E, Bowman, Esq,, M.P,
having taken the chair, on motion the Secre-
tary of tho Company, W. H. Riddell, Esq,,
noted o8 gecretary of the mecting. The minutes
of last meoting on motion wore taken ag read
ond confirmed, Tho President then read

THE DIRECTORS' REPORT.

Your Directors in submitting their twenty.
first annual statement for the year onding on
the 318t Decomber, 1890, aro again in a posi-
tion to report to you with confidence that the
business of the Compnany during the yoar was
in its ossential features and general rosults of
o highly satisfactory character, E

The amount of new insurance issued is $2..
348,150, under 1783 polioies, on which the
first year's premiums amounted to $77,450 99,
Tho total insurance in force at the close of
thoyear was $13,710,800, The total income
for the year was $489,858, consisting of $409,.
920 from premiums and $79,938 from interest
on investments, showing an increase of $26,-
728 on premiums and $14,230 on interest over
the receipts of the previous year.

Our not and total assets are again largely
Increased and our surplus over all liabilities
i8 $134,066, which will enable us to continue
o liboral distribution to our polieyholders.

The donth losses, considering the general
high rate of mortality during the year, weres
oxceptionally low, the actual losses for the
year being $65,622 or $38,663 less than during
the previous year, and less than the interest
income for the yenr by nearly $15,000.

The general oxpense account shows a de-
oreago in amount as well as a reductionin the
ratio of expense to income as compared with
that of 1889, which affords satisfactory evid-
enco of care and economy in the mansgement.

The funds of the Company, as will be seen
by the financial statement contained in our
pamphlet, aro invested in municipal deben-
tures, mortgagos on real estate and loans on
our policies, whioh are all safe and profitable

seourities, The increase in our interestincoms
from year to year shows that the funds arg

carefually invested so as to yield a satisfactory
return to the policyholders.

Your Directors have, on the recommend-
ation of the Manager, decided to change from
annual to quinquenuial division of surplus on.
future business. -

In compliance with the public demand {for
this kind of insurance we have adopted a
Twenty year Burvivorship Distribution Plan
prepared by the Manager, which embraces all
the unobjectionable features of the ordinmary
Tontine, and which we are- confident will
prove beneficial and satisfactory to those who
desire a profitable investment in connection
with their insurauce policy.

The Execntive Qommitiee made a careful
examination of all the investments of the
Company and found the mortgages, deben.
tures and cash in the Bank to correspond with
the respective Ledger accounts at the close of
the year,

~You will be called on to elect four Directors
in the place of Robert Melvin of Guelph, O,
M. Taylor of Waterloo, Robert Baird of Kin-
cardine snd James Hope of Ottawa, whose
term of office has expired, but all of whoin
aro eligible for re-election.

The detailed Financial Statement, prepared
and duly certified to by your Auditors, is sub-
mitted herewith for your consideration.

On behalf of the Board,
" X, B, Bowxan, President,

Pamphlets containing the Financial Btate.
ment and Auditors’ Report having been placed
in the hands of those in attendance, the Presi-
dont moved the adoption of the various re.
ports, He spoke of ‘the fuvorable death rate
experionced in 1890, the low expense ratio,
the keen competition our agents encountered
from rival companies when seeking new busi-
ness, the steps taken by the Board to extend
the oporations of the Company, the care taken
to invest the Company’s funds safely and judi~
ciously, and of other prominent features of the
business during the past 21 years, proving
that the growth of-tho Company has been
healthy, the progress gratifying and the pros-
pects for the future most encouraging, The
agency staff was nover better equipped or mors
active and the new business for 1891 would
show that the Company was in a position to
hold its own against all comers

Messrs, Robt. Melvin, 2nd Vice-President,
Guelph, B. M, Britton, Q.C,, director, King-
ston, and others, in briefand effective speoches,
seconded the adoption of the roports, They
invited & full and searching criticiam of theé
past year's business. A careful examination
of the present standing of the Company will
show that it has done and can do better for
its members than any of its competitors., The
actual results attained for individual poliey~
holders prove conclusively that this Company
hag no peer in the insurance field and that its
members get their insuranco at the lowest
possible cost, consistent with security,

The following gentlemen wero olected direc-
tors for the next three years in the place of
those whose term of office had expired, name-
ly: Mesers, O. M. Taylor, Waterloo, Robert
Melvin,Guelph, Stuart Henderson, B.A., LL.B,,
B.C.L., Ottaws, and Robt, Baird, Kincardino.

_ - Messra. Honry F. J. Jacksonand J. M, Scully
having been re-elected Auditors, and the cus-
tomary vote of thenks to the Board, the
Officers and the Agents, having been tendered

- and responded to, the meeting was bronght to

a close. The Dircctors met subsequently and
re elected I, E, Bowman, President, G, M.

- Taylor, 18t Vice-President, and Robert Melvin

2nd Vice-President of the Company for the

ensuing year,
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Gate City of Canaola on the Pacific.

We have been Instructed to sell by PUBLIC AUCTION, on
TUESDAY, JUNE 30th, a piece of residential property known
as Mt. Tolmie Park, beautlfully situated in this eharming city.

Call and see. maps and ‘obtain all other information.

J. CRADOCK SIMPSON & CO,

St. James Street, Montreal.

BRUNNER’ MOND & CO., Limijted,

NORTEHWICH, :BJJ.\T'G-LA.ND
Marzztfg;turers . FU RE ALK AL Guaranteed 58

degrees,
The Strongest and Purest Form of SODA ASH
in the market, ard the most economical form of
Soda for the manufacturers of

GLASS,
PAPER,
WOOD PULP,

SOAP and STARCH,

wee ALBO FOB -—

MAR% PRINTERS, BLEACHERS and COLORS.

BICARBONATE OF SODA—The Purest and Cheapest in the Market.
' SODA CRYS T/M.S——Of the Finest Quality.

WINN & HOLLAND
MONTBE_A_L

Sole Agen'bs for the Domipion of Canada.

XIXIXIRIXIXINIXEXEXIXIXIXIXIXEXIRINIXEX] leKleXlexNIXIX

#RMSTRONGMAN F a co
(i3 ";}*mz.’&é : N

‘x
FORRIPL 130 uwm
m—ci

FOR ' SALE BY

J AS MDRRIGON Tornnto.
JOB, LEWIS &
Kingston.

& H. TA YL‘\R Montreul

J. H. ASBDOWN, Winnipeg, Man.
'.l‘HOS ROBERT!

UNG & BRO., Hamilton.
éTEVENs & BURNE, London, Ont.

uxmr.vml & BIRCH,
7 9’  IMITATION 18 THE SINCEREST FORM OF FLATTERY’—THAT THE GEM
7% ”’V "/" FReEzER 18 RECOGNIZED A8 THE BEST 18 FROVEN BY THE WAY OUR
COMPETITORS ARE IMITATING IT8 GOOD QUALITIES AND USE ITAS A

- GTANDARD OF COMPARIEON WHEN TRYING TO 6ELL THEIR OWN GOODS,

\;gz « WE CLAIM FOR THE GEM NOTHING THAT CANNOT BE FULLY PROVEN,

- WE
LEAD,
Do Nov &6 —
IMPOSED UPON OTHERS
BY THOSE WHO FOLLOW

MAY TRY TO
SELL YOU
OTHER FREE- .
ZERS BY TELL- _

WMW%W

are " Jus'r AS Goon 1w or " JusT THE BAME A8 THE GEM ¥ NeIsT on HAVING THE  * }
GEM, AND IF YOU CAN'T.GET T FROM YOUR REGULAR JODDER WRITE TO UB AND.WEL - - .
TELL YOU WHERE YOU CAN GET IT OR QUOTE YOU PRICES AND DIECOUNTE. . %? Zﬁ%’ﬂ'
AMERICAN MACHINE CO o
© LEHIGH AvE, & AMERICAN Sr, PHILADELPHIA .
Moun H, GRanam & Co. MnFRs Acte., 113 CHamaens ST, NeEw Yom

———

6raedc factory prices,

MOUNT BROS.

Manufacturing
Electricians; »

766 Craig Street
~ MOWTREAL.
Manufacturers of ELEOTRIO
Bells, Annunciators, Watch-
mang' Olocks, Push Buttons,
Telephones of all kinds, and
BElectric Apparatus of every

description.

Any of the nbove, made and fitted up.
promptly, in a reliable manner and at mode-
rate coet. Repalrs executed and satisfaction
guardnteed,

Bell Telephone 1265 Federal Telephone 558

BURNS & LEWIS

sesaes yeseer s

Wholesale Clothiers.
LONDON, ONTARIO

The Largest Mnnufaoturors of

s CLOTHING

wnnun

IN CANADA.

Wo make a’ BPEOLLDT.Y of this line of
OLOTHING, and buyers would do well to see our
Bamples before nlacing orders elsewhere, as we
aim to show something NEW each scason. °

All the leading retsil houses of the Dominion
earry & stock of our goods.

our TraveMw on the road in
Optario, the Masritime Provinces and Queheo. -

A fair distributing
trado is going on in tea in spite of the tariff.
uncertainty which, oddly enough, seecms to
exclte more interest in New York than hero,

New crop Japan teas are now in the market
“and are of grades commanding 25/@45¢, Noxt . -

steamer will bring a lower grade and her car-
go is expected $orule at 17/@20c. Low grades
are quoted at 16(@160. In fact we need not
look for low prices for Japans this year, in
spite of the favorable exchange, ns ulthough
fine grades are cheaper in Japan, common
grades are all from 1 cent to 2 cents dearer,

Oanned fish are going to be dear this-year,

Salmon are 50 ceats to 80 .cents per cake - :

dearer and lobsters are very high and command
$8(@$6.40 per case with a strong demand from
England, Dried fruits are dull and inactive,
A few lots of common Valenciags have been
laid down here from the United States at 430,
but for goed fruit 53¢ must be paid. Currants "
are stiff at 6/@63c according to quality. - .. .

Hiogs anp Taurow—~There is very little
change to note in this market. The demand -
for beef hides is light, but so few.are coming
in that stocks are not accumulating, Lamb-
sking are moving fairly at 26c each.. Calf-
sking' command 7 cents per 1b, Tallowis
firm and as high as 'lc has been paid for ﬂrsb- .
class cake,

Iron AND Harowaer-~There have been no
sales of pig iron during the week and, owing
to one of the lowest tenderers to the [ TR,
contract becoming torrified snd sending in'a
still lower bid, the company have catled fo; -
now tenders all round; much to the disguet -
of tho trado. . Stocks of pig iron arannusyally .
small here, and- a8 shipments are ‘below‘the” -
average. holder's ideas:are stiffening, - There '
is no Carnbroe on wharf, and for lote ex yard’
$20 is asked. Summerlee ex: yard is held at:
$22 and - on wharf at $21.60. A lot of 100
tons Eglinton, just arrived, is held at $20 on - .
wharf, . In the United Btates good brands.are *
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SURETYSHIP.

The only Company in Canada confining itself
1o this businass.

THE GUARANTEE CO.
" OF NORTH AMERIQA,

Caplital Authorized, - $X,000,000
ald up in Cash (no notes), 304,600
Repources Over - « X,048,429
*Deposit with Dom. Gov't, » 57,000

THE BORUS SYSTEM

of this Company renders the Premiums lu cixtain cases
anually reducible untll the rate of
+ One~Hgll per eont. per annum Iz reachad.
This Com Anp js under tho same experienced man-
'3 t whrch | duced the system to this continent
over twenty-{wa years aﬁu, and has since actively and
full ducted the busi 10 the satlsfactl

of its clients. .
Ovoer 8717,628,18 have been pald
in Olaims to Employers.
President, - - SIR ALEX, T, GALT, G.C.M.G.

Vice-Prezidens and J!auaﬁ{gwlifrktgoﬁ WLINGS

AMES GRANT,
¥ MONTREAL,

n¥AD OFFICK:
167 8%, James 8t., MONTRHAL,

EDWARD RAWLINGS,

Vice-Pras. and Managsng Diveator.

Secratary, -

Bawhert, =+ THE BANK

*N.B,~This Compaay’s Daposit Is the laxgest made
for Guarantoe busi bL any Company, and [snot
Iiable for the rosponsibilitiés of any other risks.

Ocean & |ofand Maring Insurance,

THAMES & MERSEY
Marine Insurance Co., Limited,
01 Liverpool, Londen and Manchester.

Cortifientes Insucd and Lossos Payable in any part
of the world.

BRITISH AMERIJA ASSURANCE CO.
Of Toranto, Ontario.
ARCHND. NICOLL, Agont,
Boll Tolophono 9023. 18 St. Bacrament St.

woll held, hut on common grades a concession
would bo given to msko sales, Warrants are
cablod at 478 6d in Glasgow. Tin plates are
gtill dear., We honr of a galo of 100 boxes at
$4 66 and a8 the Welsh worka vloso down for,
the wholo of July prices should remain firm.
But it is expected that tho closing off of the
American demand will more thav offsot this,
and, a8 stocks are large, it is belioved cokes
will be down to $3.60 Ly the middle of August.
Stocks of terne platcs are very small and
fiemly hold, Copper ig stiffer and none can
be got here under 13je, Itis belioved that
the G, T.R. contract for 100 tons was ata
fraction over 13§ cents. Lead is stronger in
Eogland, but we hear of no transactions on
spot, Iron pipe is wenk and the discounts
aro now 624 and 86 per cont Xu fact sales
have beon made at 65 and b, and at 62} and
10 por cont respectively.

Lzarurr and Snoxs.—Thore is a little more
onquiry and- trade gsems to bo brisking up,
but trapssctions are entirely in small lots and
we hear of 1o eales of round lots.  Shipments
of solo have re.commenced to England and
this will. assist tho market. Boot snd shoe
mon: talk more hopefully of the sitnation,
Orders- sre coming in fairly waoll, although
their volumo f& small owing to tho spirit of
cantion abroad in consequence of tho uncer~
tainty of crop prropects, and travollors speak
mote choorfully. It now looks as if the He-
mond estate would turn out very poorly, The
assets only brought 38 conts and the book-
dobts 29 cents in tho dollar. This looks as if

" tho creditors would recoive less than 10 por
cgnt of their claims,

Pants, O18 ANp Grass.—Very little is do-
ing in oils and tho tendency of the market is
downwatd. In wholesale lots steam refined
pale geal ofl may Lo put at 443@4bo for
now and 44/@44}e for old. In a jobbing. way
it solls ot 471@62]¢, according to aize of lot.
No straw seal 18 in tho market, Onstor oil is

- §ROOKSB AND BOWDB,. Lo

4 . )

mam. g R S| e (B et (R
B guate. somloti gt com 4 oo i g
oot WS | R R B ] S el Lo
Gommeralel, Windsor. | 80 | 100000 1800000 120m| B i iNes| B |HaTs
Bl hipn. | 8 | THoosod| Tathcsi| aoon| 3 [ioe a3y e |14
B 8 R SR U e m g
S8Lvvsonnrenerere] 200 | 1,500,000 1,500,000 4 |Jan Dooll6 161 50
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Weatern Bank of Can..| 100 | 600000 842597 65,000 34 [1April=Oot | 9 (110 00
Aol am gnd L2 P | 100 | LED0N| Salal  onoe §§ TEEIR T it et e
B iorte Loan Goeoverd 1001 0000 toomo| 100w 3 BN yisliis | B
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fontrel ung: Losn depav. Col 1001 2000000| oaga| . 200] & My sinu| B [T
Dominfon Toelegraph Co,....| 50| 1,000,000 1.900.000 14 |15 Jan—Qtly 884 44 50
Borons voam aud Bav. 0o 20 | L0000 Bl vsal a [hhiw T R A | 60
RSl ) ) e B Dl S R
Home Sav, and Loaxn Co,....}] 100 | 1,500,000 150 66,000 31 2Jan  2July
Landed Banking and Loan.| 100| 7000001 4930000 ‘80000 23 |2Jan 2Julp|122 |12200
pon o s fosnwnd Ace| 5| SOOM0 0000 0000 31 1 Don gogert 117 (B8
Fotiobe T Aamoeers vl 100 | 4000001 foom0| 34001 3 [3ian ajul T UTOD
Mn.nitobn.Loa.n..-.........v.. 100 | 1,250,000] 812,500 8i |Jan Julyj 108 108 00
et 6l e e (18
Montrenl Cotton Go..eer. s 800,000| 800,000, 3 Gty |eerrarenie] 19 | 79 60
Ont, Loan snd Deb, Co...v..| 100 | 300000 100,06 50000 8 [1dan 1 Juip| 187" [1af 80"
Rool s onc mad Db O« 20| Soog| Byt lozgle) S [Lias 1oty s o780
SRR R R o
Btarr MM Oo., Halifax.....| 100 | 2000000 %00 Poby,' | 5.| ' Maroh 28 |23:00
Union Losm st Sy or1r| 50| 1o G aeve| I [Loen Wy WY B8
ostern Can. Losrid Bav...|. 507 8,000,000 1,100.000) 760060 &% Jsmy  July| 179- | 8980

lower. We still quote 9@129 08 the Tange

bat the latter price ii'for single tins of finest’

Fronch. Turpentine is weak and we reduce
values lc. Glass'is on the down grade-in
gpite of firm reports‘from Belginm. We hear
of ‘salos at'$1.356 on'wharf, slthough $1.40 is
still the inside figure guoted. " In hundred
feots wo quote $3.2:@$3.50 and $3.50@$3.75.
Paints are'dull, There is o' fair jobbing busi-
pess doing but, although some houses claim
to have all they can do, these are principally
firms who have a reputation for cutting prices
and the general conceunsus of opinion i8 that
the volumo-of business doing falls under that
of last year.

Provisions axp Eqas..~The local provision
trade i8 very dull and as stocks are now com-
mencing to acoumnulate, it is believed conces-
sions would be made to induce sales, The
movement ig glow and the tone of the market
perceptibly easier. In Chicsgo the hog market
was firm closing Sc higher at following : Light
mixed, $4 26/@$4 60 ; mixed packing, $420@
$4 60; henvy shipping, $¢ 20/@%4 65 ; rough,
grados, $4 20@$4 30, Estimated receipts were
34,000, The cattle market was slow ; receipts
13,000, includiug 4,000 Texans, In Liverpool
the closing prices were: Pork, 638 6d; lard,
328; bacon, 268 6d4/@30s; tallow 255 9d. In
opgs there I8 very little to say. The demand
apparently’ equals: the supply, and we quote

'the market steady ot 11@114c. The latter for

selected single cage lots.

SPECIAL NOTICES.

Messre: T, 8. Siug & Co, manufacturers
of brushes, corn brooms and whisks: at- 8t.
John, N.B., have long since-attsined a-reput-
ation of thelr goods. They have worked undsr
tho same name and trade mark for. twenty
years and their character for quality and ex-
cellence for mannfacturs is known all over the
Dominion, Painters goods are their specialty
and retail merchants caunot do bstter than
send for their catalogte. ’

Lssrer & Qo) of 83 Prince William street,
Bt, John, N B, inform their patrons that they
have succeeded to the fralt and produce agercy
heretofore conducted by T. B; Hanington,
Esq., of 5t. Jobn, N.B,, and would most res-
pectfully soliclt a continuance of the liberal
patronage accorded him, Having heen en-
gaged with Mr. Hanington for the past seven
years, and being thoroughly acquainted with
his business and customers, they feel they can
give entire satisfaction to all who may favor
them with consignments. Tleir store is cen-
trally situated, with large salesrooms. and
ample storage, and the firm will give personal
sttention to all matters placed in their hands,
with prompt cash returns of all gales,

[T
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~ Whotesale Grocery, WIno and Produco Houses. . ‘ T

THOS DOHERTY & CO

Importers of

Teas and Coffees

29 HOSPITAL STREET, Corzer St. JOHN St.
MONTRHAT.
»OF™ Just roceived a direct importation of Oeylon Teas, packed in
. 20-1b. and 50 db, boxes,

LOCKERBY BROS.,

IMPORTHRS

Whowsale Gq"ooers,

Corner St. Peter & St._Saora.inent Streets,
MONTREAL,

“OUR NATIONAL FOODS”

And Choil we Breakfast Cereals

Deslocated Wheat. . eeeorsenn [Patent Ptapued Groats. 1 lh tma
B, Rﬁ’“‘i‘m““ Bastor Mol e
0 8 barle, sene
Rolled Whent hiy! 3| 1 dox- 76 1 O
Buokwheat Flour, S.R “m“ \ te Corn Grit;

ceee Germ Mosl ..... oo
Baravena Milk Food...... enty. .
Patent Prepared Barloy 1 lb s Poar] Barley (xxx).

The Ircland Natlonal Food Co., (Ltd,,) Toronto, Ont.
The trade supplied in Montreal, Quobes snd Maritime Provinoes by

DAVID ‘ROBERTSON & C0. **° GRawsaeais **
THE BEST GOODS IN THE MARKET |

:E-"ra,:n.kfort Chicken,
Cambridge, Elarm
Bologmna, and Teongue

Serasages, Tte.

e MOFFAT PACKING CO., HoATReAL,

Manufacturers of high-class Meats & Sausages.

L~~A WILSON & CO.,

28 ‘Hospital Street, - Montreal,
— Agents in Canada for —
Hm & Qo,, * Bord QOlarets and Sautema.
h.\n{l.lsp i l.Old Distillery Co., Boelfnar e::u, Irish Whiskies
Greenloau Bros., Qlasgow, Olaymore Scotch Whlskey
Sganoha: Roma! te. Jores, %h x'r.:!l1 8.
ENA0, Tan
lode & B k. Oporto Po
Vil on:ng?s Tooroons,  Bods and Mass Wines.

Deats & @eldermann Gold Lack Champagne,
ARR ALH 'and GUINHSS STOUT—Dogs Head Bottling.

— THE CANADA —
Meat=Pachking »Co’ys

MONTREAIL..
PORK-PACKERS and CURERS of the EXTRA FLAVORED
AND

BRAWNWD OF
c M P Ba.co:n.

o
Pure Leaf Lard for Family Use.
: Canned Corn Beef and Barrel Beef,
Manufacturers of all kipds of

First-Class SAUSAGES, Fresh or Smoked,

RAGAN,WHITE & (0,

——IMPORTERS—

FRUITS.
HART & TUCKWELL | 3 soviopny e s vt oo o b

McOull Street, Monireal.

W. EVANSB, Boodsman and Nursory-
man, MccClli 8t,, MONTREAL.

SUCCESS IN QARDENING depends on the

ant yield. buy commissioned soeds.. Send
formyI]lustmmd (htalosuo and if my Seeds are
not sold in your town son your ordors direot and
get your soeds by return mail

ANp . v WHOLES .A.LE FRUITS ; hﬁgﬁgnms—nromm& Cote St. Paul, near
Wholesale Grocers,

~ FOREICN- AND DOMESTIO.
Oranges, Lemons, Bananas, Pine Apples, &o., ko

%~ Fruit and Ornamental Trees, Flow
Shruba, Rosoa. Bedding, Border ond Ve egu%g

. Plants of all kinds, Bmall its, Gooseberries, . . :
_ CORNER S8~ Applos s Specialty. : g_'%.rr%ta, Raspberries, Strawberries, Grape Vines,
Yonsignments & unitod. : * ’
St. Helen & Lemoine Sts,, | o=t
MONTREAL.

Boneless
Aebatt bt sddeirte b

ALMONTE AND BLAKENEY “benstess CODFI SH

IMUNN’S " zas""| 0SBORNE BLOIS,

hadalodadadesndd

Commission Merchant, -

Roller Flour

Oatmeal Mills,
COARSE GﬁA—I—r:m ;—E.ED. &c.y &G,

MAmToBA WHEAT GROUND,
Pia transit to the Maritime Provinces.

Sawmples and Prisss on Application.
ATLMONTH

. STORAGE.

Bond or Free for all kinde ‘of” Merohandise.
OOLD Storago for PERISHABLE GOODB
J. WENTWORTH!HILI.

Corner Willinin and Queen Streets; MONTBEAL
Befsronoe-uolaonl Ba.nk. =

- OINT. |
tBrewers & Malsters

" KX
: Wood and Bottl
. 3AND POR

. %] Orders:reseived by Telephoze, - -

In 2-1b. Bricks.
Packed in Boxes, 13, 24 & 48 1bs.

This Fish is Cut from the Liargest Newfound-:
land Oodnah. and quality is unsurpassed.

Apply early,

STEWART MUNN & CO.
‘22 8T. JOEN 8T,
HONTREAL

'DAWES & CO.,

D‘IDIA PALE XX MILD ATE.
mSTOU!flﬂmmPOR“ B% lled
u 4 5 DP g

‘Oﬂloe- bal'st.Jame: Stroetht

MON’ TREAT.

| E.A.LIF.A.X -

Millers' &Manufacturers’Agent '-

(Wholesale Only) s
. — REPRESENTING — P
Game, Harrlgon & Larner...,.,London, Eng,
Tea, Coffeo, Splces, &o.
Boardman Bros ....ee,.scoManchester, ¢
‘Rallway Waste, &.c. o
The Todd Milling Co..eveseiess ..Galt, Ont. .
Flour, MIII Food &e. |
Thos, Todd & BoRasedie sanasssase & - 6 0
- Malt, Graln, &c. ;
T H. Taylot P 0/ TORPURREON oooooblt'hﬂm, .
Flour. : ‘
\ N. K, Fairbank & Couvoovece ......Montteal B
Lard. -
Undemood &C0..i0 c'on lll'l. ....OMOBgo' :
Pork. &

One or two Iarge Canadlan fines wanted. K

Best of References.” ST
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THOS. J, POTTER

""" AUCTIONEER.

SPECIALTIES : Real Estate Sales., Trade Sales

of Tons, Grooonos, &o, Cargo Sales of Lemons

and Orangos, &o.
Roal Eatate and Commerocinl Sales ynly golisitod.

Acocurate Valuation Furnished. Twenty-three
yoars’ oxperienco.

MONTREAL,
The Mercantile Agency

OF THE WORLD,

DUN, WIMAN & CO.,

Bnaxor or R. @. Dux & Co.

New York and Europe. 120 Branch Offices.
Faoilities unequalled.

.o W. W, JOHNSBON,
Manager Montreal Branah.

THE

Ingres - Goutellier

SCEHOOL.

- QF —

LANGUAGEN.

Bangor, Me. Brantfort, Ont,
Oalais, Me, Oharlott't'wn, P.E.I,
Halifax, N.8, Kingaton, Onf.
Montreal, Que, Ottaws, Ont.
8t John, N.B,, Toronto, Ont.
Yarmounth, N.8. Winnipeg, Man.
English, French, German
Spanish, Itallan.

Natural Method by Native Teachers

———

MONTHBAL BRANGH:
207_8t. James Bt.,, Nordheimer’s Bldg.
Apply for Ciroulnrs. Trial Lossons Freo.

The Oueen City Ptg. Ink Co.

Manufaoturers of

PRINTING INKS

Cincinnati, Ohio.

MANDER BROS.

OBLEBRATED

English Varnishes

..AHD" .

» COLORS.

.lvlso gole makers of the new and famous color,

CARMINETTE,

(A pptter Color than English Vermilion.)

. Sole Agent for Oanéda:

WALTER H. COTTINGHAM,
5681, Peter Strest, -

-

MONTREAL

A s | J [ . |
Wrought Steel Door Lock

[tought Steel Door Locks.

LRI

The attention of Mer-
chants, Architects and
Builders is called to
this importantimprove-
ment in the mahufacture
of Door Locks, which
we mnow make in full
variety from Wrought
Steel at prices to com-
pete with cast iron.

They excel in beauty
of design and finish,
lightness and strength,
and are indesttuctible.

No 3820 S

Write for Illustrated Catalogue to your Jobber or to

RUSSELL & IRWIN MANUFACTURING COMPANY,

New Britain, Conn., New York, Phlla,delphla Baltimore
aud London.

SOLH MANUFAOTURHRS,

ESTABLISHED ' (864,

BELL

|* PIANOS;
ORGANS -

— AND me—

“(__(l\__b.\‘aﬂ.

"BELL
s Church PIPE 0rgans

i

S

Surpass all Competitors in Brilliancy and Powep, Construec-
tion, Appearance and Durability.

SEND FOR OATALOGUES T0

The Bell Organ & Piano Go., Ltd

Head Office and Factories, - GUELPH, Ont.

Branches at London, Eng., Bydney, H.8.W , and Toronto, Hamilton & London, Ont.
TO

WATER WORK CONTRACTORS

AND OTHERS.

‘We have In Stock

CAST ITRON PIPE

SPECJI.A.I. C.A.S’I'ING-S .A.L:c. s:cz:ms o
Can shlp promptly. ' correapondence sollclted- K

THE CANADA PIPE & FOUNDRY c0.

145 to 179 ~Wrilliam. St.,

MONTREAL.
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EASTWOOD WIRE Co.

Bellevwille, DTe~xr Tersey,

MANUFACTURERS OF °

For Paper Mills ‘o

.

FURDINIER WIRES, DANDY ROLLS & CYLINDERS. ~ THE GELEBRATED * PERFEGTION BRONZE.”

and all
grades of

CGrenuine Ea'b'_bitt,

Anti-friction Metals, Iz

=

Fml

“*Mdde of Brown’s Patent Steel Wire Chalin.

Lightest, Strongest and Best Trace Chain in the market.
We also manufacture a foll line of COW TIES, DOG CHAINS, HALTER CHAINS, Eto.

™ B. GREENING WIRE CO., LTD..

Send for Illustrated Chain Catalogue. Hamilton, ca:,n‘a_da,_
“Otto” Gas Engine Works, Famadeiras, - 2

“Qtto’” Cas Engines from (-3 to 100 Horse-power.

Ovor 35,000 sold. .o
Engines and Pumps combined B

Horizontal or Vertical Engines
High speed Engines for Driving Dynamos

Gazoline
or
Producer

Gas,

TE R

 GHAMP!

- SEWING and TRINMING

MAQHINES are Durnble, Ego-
* nomical and Efficiont, We make

both Single and Double Thread
. Elastio Stitoh Machines.

Our CHUCHE T Machines

are simple apnegﬂ and satisfae-
tory. . We m o the plain
Orochet, Automatio Braid and
Soallop Machines. _:

aro _now
our NEW

Automatio Rib-Enitting

prepared to furnish

L

important - improvements over
those in common use. .

For fall'particulars address

- Our new Double Thread Elastio Btitoh Maohine.

THE CHAMPION-S. M. CO., Nos. 1708-10 & 12 GERMANTOWN AVE.,
PHILADHELPEHIA: Pa.

In addition to the ahove wo

Machines, which. contain many-

|

WIHOLESALE AGENCY §

HORACE B. RIDOUT, 22 8t. Jobn Bt.,
MONTREAL,

THE MONARCH BOILER
(PATENTED( AND HERG“LES EHG“IE-

AROBBRSONS ..

CELEBNATED Rt AR
ROTARY SAW MILL 3ol

= Mg

.

=" Perfectly Smooth and
7iez>~  Rven in thickness.
Portable from 6 to 70_horse power, Surpass
portable steam _Yowcr heretofore produced for
strength, ‘durability, compactness, and the case
with which they can be moved.

The 70 horso Fowar canbo taken overthorou;ih-
ostironds, or into the forest, and sebup ns easily
and quioft]y a8 an ordinary 20 horse power port- °
ablo engine, and as firm a8 a brick-sot stationary
ongine. Bngines and boilers of ovorysizoand dos-
cription. Rotary Baw Mills, Shinglo and Lath
machines, Law Grinders, Islnrlors, ote. . Mill
machinery and Bllpl;lfeﬂ of every description.
Evory boller insured ageinst explosion by tho
Boilor Insuranco & Inspection Co, of Cn.nn,dyu..
Write for eirculars. ’

A.ROBB & SONS, | Amherst Foundry and
Amherst, N.S, I Mnchincwo_rrlz;. e
ESTARLISHED OVER 40 YEARS.

G & J, BROWN M'P' (0,

(l.hlﬂ'ln) .

~ BELLEVILLE, Owr. =
Engineers, Boiler Makers, Machinists,
Foundrvmen and Bridee

Builders. L
Rallway and Contractors Suppliés -
Lo A WPROIALYY,. .. - :
',171'-0'.gc, Diamond Crossinigs, Buwilches, o

* Hand Cars, Loma,%lm’peh Oéfri,
Jim Crows, Tyack Drils, Semaphores, Rad Card,
* Double and Single Drum Hoists, e do. "

W STIMATRS ON APPLICATION. SR
. . L AT
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‘China, Cuspadors, JOEIXT I.. Meul, Bronzes
Toa Sets, Pisge and
i~ Dinner Sets 0 d & G Table,
‘Tollot Ware, ’ a«SS]. y Ol’ Lamp Cutlery
t Cups and Saucers cturors and I and Plated Goods

',;:China, Crockery & Classware

Office and Sample Rooms: 339 and 341 St. Paul Strest,

MONTRHEAT.

C. H. MA_B'I'I:L\T-

Manufacturers’ Agent.

Conrespondence solicited.
Nordheimer’s Bullding,

207 St. James Street, : : MONTREAL

Bisquoe O
Chimnies, Prisms, §  WInnipez, Man,, and Govern- § Bric-s-Brac,
Globos, Lamps, ment St,, Victorla, B.C.

Satin Ware,
Frult Jurs, || Impoyi Ordors a Bpecially.

[ ey BRANCHES : 52 Princess St,,
I Statuary, Gasalier

; Buy the best Canned Gobds..

WINDSOR LION BRAND

Tomatoes Corn, &c., &c.

e PREPARND RBY s

E@EH WINDSOR & ©0., Montreal

D. MASSON & Oo., 8t. Paul St., Montreal Agents

The Montreal Terrs Cotta. Lumber Co. (Lid.)
POROUS TERRA COTTA

FIRE:PROOFING MATERIAL.
N. T. GAGNON, Manager, 86 St. Peter St.

For partioulara
apply to |

Ontario Wadding & Batting Co.

ST. CATHARINES, ONT.

Buocessors to 8t. Oatharines Cotton Batting Co.
Mannfacturers of Fino Grades of

WADDING ~ BATTING

Wo bave much pleasure in informing the Trade
that, we have thoroughly equipped our Fastory with
. the most im; roved modern English Machinery for
tho manufroture of all kinds of White and Colored
Wadding, and are now &vromu'od to nlago vpon the
markot the finest Wadding and Batting in Canada.

7%~ We make tho colebratod '‘Star” Brand

Patont Rolled nmm; wlneh hag no equal in the
market, We al30 make the “ DoubloOross " Brand
Wadding.

Correspondence solioited.

ONTARIO WADDING & BATTING CO.

8T. CATHARINES, ONT.

STAR BRAND.

Wholesalo Manufacturers and Donlom in- .

'Lonthor Baddlery, Hardwn.ro Robos and Whips, Saddles, H
T ! alisos, Bag, Sngchela. nor‘;o' Blankets, Aness, Trunks

M Boef and OIl ‘Tanned ‘Moccasins, -‘9( &

OTTAWA.

Montero

CIGARS

They are theBest Seliing Cigars on the Market,

J. H. BOTTERELL & CO.
QUEBHEC,

WHOLESALE MANUFACTURERS OF

BOOTS AND SHOHKS

Specially adué)ted to the Retail Trade.
orting Orders recsive immediats attantion.

FEDERAL TELEPHONE Co.
el

(LIMITED)

RIRY)

Telephone
- Engineers

M@~ Manufacturers of every De-
seription of Telephone Apparatus,

No Royatties ; all Apparatus |
Sold Outright,

wm. CASSILS,
) _ President,

| JAS. A, WRIGHT,
Mansgor.

-HEAD: Ol'!'IOE‘ o

n .S‘I Sacrament . 81., MO/V 7i REAL

Pnlor thm
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15 -

Name of Artiole, . Wholesals, Namo of Artidle: Name of Artiole.  [Wholesale.
Boots and Shoel. | Mens. Boys. he., " Boda Ashy.vereisesseanse| 175 385 -
BIORARS. cevoesssrtrensarisincesenionens (180 105 0758085 #0 70 %0 80 | | Roast ohicken,1-1h tink. Hoda BISATB.eerisseeersss| 8 40 3 80
95 [20 08 69 075 080 || Ronst tutkey, i-Ibtina...| 0 90Rs = 1avararaanrseses] 0 80. O 05
0 135 85 100 78 080 ) Conoentrated.... .00
Biw o1k om il cornms -
n oms. -
® 300 000000 000 00| _ormorO ATOHIL S0n.covs 0 0m
Bip lwiE g% om No-wo,-,u;;ﬂn-nmm,,w e 8
35910 125160 085 115(| ot g 375 000 190 295",
% 90 50 170 10 140 1315 000 150 175
. 80 00 000 00 000 195 000 070 100
fo. 60 210 00 000 00 000 285 000 008 00T -
" fall +++[180 360 . 000 000 0 000 laeg 000 4011 018
BOXsssncsanarsnitaniessessinnnssrenes| 085 075~ 000 000 00 000 310 000 nmaﬂ-.-“-u.u.uun- 0&080@
Pegged, : Womens, Missos. Childs, han
KO N wood handle. e e.vesl 175 000
é it Balmorals % 950 T 08 o8 oell O K‘ zda:rlnn basswood . 00
i " 00 110 07509 050 06|l Bamdlecceersienenn Labrador Herriges 450 500
Petbled * 1. I8 0ndN 0808  Ch o 180 8%
e ~ Drugs & Chomicals Ggo Brtes, forzt | £ 8 0
‘Poppled Button ... 00 12 85 090 050 Aold Carholie Oryast Medi 4 Mu,okerel. Nol, kxm e 160 8 % .
@laxed Buff Butt ton . 0 1% 85 090 50 068, 08D8 1esrstensn 16 9 00 10 00
Botiah Calfvvee Ni% Inin 0% it 2% 0
Pronch KA veeesveeemmmnniorrretrartes 85 850 190 360 140 g §88 3%
0
Name of Artiols.  |Wholesale, Name of Artlole. ) (cﬂtrlo rﬁldi}'ibo'il‘m 2% . N ; 13 88 g gg
o 3 Copperas, p e umon 0o 1 (t orcoa o} 0 00
+ Peas, Mar., 3-Ib tins.... fs% 60 || Creamn Tartarsvecesersses 35 ' IR 0000%%
Oanned Qoods. Boston baked heans,pds) 310 0 09 i : .|00 00 18 00
%6 $ o0 |[Corned Beef, 1-1h..eitues] 180 0 00 pid Byit. Ool briz.+.|12 (0 0 00 .
I.obators. }nr doz.,mew .[ 210 215 eef, 2-1ba. .. ....] 960 000 ] 3_4’} 005
gardines o L1be. 19 510 % 018
Mackere [L0] i 6-1b. . T 800 20
AIMOM, 1 sseiderensensens| 1 80 1 68 “ 14-1ba. -[18 50 17 00 bo
Olumn, 1-1b tlns, perdon.| 140 000 |ILunch Togs l-lb por do:. 00 000 15
65 000 1568 80 (| Patont, winter.ccnnen 585 895
Toms.t.ooa. or dox......| 140 145 || Eng. Brawn.a-lbn. u 80 000 n Patunt.sprlnl.. 00 680
Poaohes. 2- .yellow.... 75 000 || Soups, %-Ibs. " 0 17 3 50 590
50 360 Hoeu’ Boston Boms.dl 00 175 5 156 5 20
Bnrtlot&, poars. 2.Ib ting, 210 000 iouf 1-lb. per, dos ég 88 %E{tggfg?cid ?S cfin % 0
' Strawherrl'o‘a'.' 21b ting, 0 000 4-}%.' " % % Tin Orystals. e v vvenienns 80 || Buperfine it %’g 35
0%esas snvrassnsrs
Pineapples,&-1 tinp.dos| 3 80 2 40 I]ovlled'.l‘ongle,“ " % 00 || Hoavy Chemicals. 0 009
Blusberries, 3 ib,per.doy) 150 D00 || H 20 0 00 || Bleaching Powder . 225 50 575
Gr nGazos. 2-1btinep ds| 1 90 200 || Ohioken 1b. " 00 000}}Blue Vitriol....... 550 n J000 000
orn. 0Y A0%.. sreranan:.| 115 120 | Turkey ~1b, ' 00 000{| Brimatons.... 2 50 Ontmea . standard 10
g-lb tins, Yarmouth| None. 0Ox Tongno 2.1h, " 00 000 Oaugtio Boda 60° . 270 mnnlnted. bng 2 395
F&nmm gddios.peroase 540 T . vveens 800 olled..vsreensns| 320 395
oW PasK.seiieciiees

Redailers will plenze Sear in mind thai above guclatlons apdly snly to large lots,

OELEBR_A_'I‘ED

‘Steel -- Range

o

)

—

PATENTS
A lepuEnsori)
LL COUNTRIES

CANADA
NOS. 4504

&'45.25 | ) Specia.lly
Codapted for

OORRESPONDENOE 80LICITED.

TOTITIT BURNS & CO.,

—_ MANUFAGTUREBB OF —

Ra.nges ‘Broilers, Carving Stands and Cookm
Utensﬂs ‘of every descmptlon

A saving of 5o p.c, in Fuel by using the New
Shifting Grare.

HOTEL PURPOSES

-\ ~ SAVES MONEY! SAVES TIME! And gives General Sa.txsfa.otlo

W
g'
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e MONTREAL WHOLHSALE PRIOCES OURRHENT,--THURNDAY, JUNE 18, 1891,
Name of Artiole Wholesale.| Name of Artiole, ‘Wholeaale, Name of Article. Wholesale. Name of Artiole. 'Wholezale
$o0 3o 5o, $o. $o. 80
. Farm Products. (S e 3 ¢ Crocorles, Bultanas.......v.wper b 018 019
" Bureag : Croamery, finest| 0 23 0 24 ot Boedleea... s 00 600 ||L s Pickles:
\ Dmrynow........ veneees| 021 0 23 || Tea (HE,-Chest & Osd.). ... Valenti a.. ceve sesnns B 05¢ 006 mp'le-Pmta....pordo: 165 178
b4 ' Hine oid veeteeen ™ 000 | Japan, com. to med. 1 0 015 « cevesese ¥ 07§ 9 08 p'l Pintg.covises 300 395
b . Under grados.. 06 012 good med. to fine| 0 21 0 00 Curranta ¥’rovinol al. * (6 006} ng'l Quarts ...... " |55 600
1 oW 10118 (0vees 16 017 % fneBbu,sseeeeeseef 030 085 (| Prones noh).eares ¥ 00 000 d_Milk, per cage,] .
B Cuxngx : Finest 10% 0 104 # gho166BE. ... 374 0 424 osnis,onfes . ** 034 0 09 4 dos. 1-1b, 08868 «veevesl| O

i Undor grades .. 9 010 Nagasagl _* 15 0 00|l Figs in bags ... 8 007 || Cond’ed Coffee—Mogha V
X aas : Y. H‘yson. oom. togd «.s.:| 016 020 ‘ new layers 12 017 Jnva. POr o8 2doz.1-lb o3| 0 00
i Frosh pordos....-.------ 11 0¢0 fine to finest, 1b.{ 0 80 0 80 |} Bh. Almonds, bxs 33 045 || Condensod Coffen — Java,

i ah (held w000 000 Gunpd. 00m.evesveenes 10 [ 0 00 16 || B. 8. Tarragons,ec... 154 0 16 Lper 08, 3 dos. 1-1b  0sfes..[ 000 0 00
Iy nost lime el 000 000 ood asasasses ’ 20 024 || Almonds, papershell 00 020 || Condensed Coffce—Jamair N
i . Poor Y] 000 OW o Vesee 85 045 H Walnute.eeveossoanon 11 013|f oa,per o8, 2dog. 1-1b. 08.; 000 0 (0
ni -Hors : -(030 088 Imperial med. to gd..- wlo2t0% 15 015} i
i PFineat 1889 ** . 18 026 fine to finest.. * 80 035 08 0 091|Starca :

; “ 14 016 | Twankay, com. togd.- ;; 1016 019 01 1 12 041 G 05

t Old vervesnsf 008 010 | Qolong esssesereves ! 40 0 60 ||Spices + Onasia . mats| 0 061 0 09 || Crystal Gloas.. 08 000

' Hoe PropUOTS ¢ Congou, COmMON «+s1-» “louM Qb ROO suse,ss hests 20 {} Snow Fl 07 000
B Bagon Bmk'd porJb......| 008 010} good gommon @ 018 H Cloves.. .. e ¥ 15 025 om. Rep. Corn. €7 000
£ Dressod Hogs cvnves| 00D 000 “  med, togood.. ““ | 019 025 || Nutmegs..ciersseanes ** 60 090 ]| * Corn Starch.. 06 000

! Hams oity cured” -.....| 0103 0 114 fine to fineat.. ** | 0 85 0 55 || Jamaioa Ginger, Bl., ** 19 021 || Pare Whit®..esueecsevssss:| 008 000

i anvassod| 0 00 00 00 souohong, common.--- 00 000 i« €7 Unbl ** 16 019 \Fimegar : Imp, Triple,1brl| 041 000

: Pork Ca. 8. ¢ por bbl....[17 00 17 50 ?lood “lozs 082 " 06§ 0 074|| Coto D'Or:vessss 85 000
Weatorn do ««veessesesss|17 00 17 60 " nnoioo oloe. | 085 060 081 0 09 || Cryatal Picklin 2 000
I MoBB .ovoiininrans +(16 BU 17 00 Dt cienesiians| 0074 0 084 13 016 "W, 80 000
a bnrd perIb . sveieinnns 083 0 09}|Cotfues Moohné green).. *' 7T 0B W.W.XX . 25 000
{ Common Rofined .| 008 0 08§|| ~Add doto 5 for roasting Mustard, 41b. vor jar,Eng| 073 075 || W- W, X... 2 000
# Snnn nnd. grindmz...........’. 2% 029 1h. 23 0 25| Pure Ma.lﬁ.....,...,...m. 45 000
i Olovor. rod, %nr bush....| 510 525 . ! 26 029 W 4lb. Jam, Oann 6 070 Cidor Xosvseerasns’ 20 000
¥ Alnike, por iresesean 14 016 20 022 “ 11b. 2 0A cesaresuee 271 000
A Timothy, (Can’n) ‘;or heh| 190 216 ' 00 000 Seap Boat Laundry.. 08 0 061
: eatern| 1 70 180 || Rio . 20 022 Riu.common ‘e vessd| 370 400 Common..... 02} 0 05

( lax vesseeed] 170 180 Plantation Cevio L1024 026 atna......p.1001h.} 0 00 0 00 [iMaickes: Toleyhon .| 400 000
,Potntoeu. por bag seeeess| 110 025 Oh100ryseereriosairassse Ibjo1l 013 *  JapanOCrystal.. 00 000 Rr10rs o0 175 0G0
;Ionoy. incomb....eveoss| 00 O 00 e Swpars :— 380 surseessssenneesD Iba| 0 05§ 0 08 “ Telegraph .. 20 000
in ting.cooeesiine[ 0 00 000 Ex Gropnd, inbrlg.coecse 028 000 || Tapioos, Pearl..euu,s 06 006 u BTvessvresssess] 820 000
Booawax vervensessvesanss| 024 025 in bXBeoseesass| 0 083 0 00 F1:{ N 01 007 :
Buang—Med, hand pioked 17 Powdored in brls... ooo} 0 064 0 06}|| Golatine, 1 qt pk. vl 105 110 ot
Moditm. ieesisavssesenss| 160 170 Pn.ris Lumps. in brlge.sos 07 000 [N 14 60 000 )
White «avseens el 000 000 fbrla...- 071 0 00 10 000 Hardware.
P A 351 700 % 00 || Antim 1
x Granulated, bris...... 0 ......-m....m. 8
OanndaRodﬁlintorWhont 00 000 Brandod Yellows:.vruaese] 0 05 005§ 13 000 || Tim 2, Blﬂ L &F vor lb... Y %3
Wintor.... 00 000 IJ) ) 3 [ SO 03 004 B 0% traits 23 000
Y sersasess| 000 000 41 n-tothenllon. . 16 017} Btrpeviscrcnacsns 25 091
lIard hd{n.n tobn,II{qo. % ‘lﬁ ‘lﬁ Molu%{;. (Barbados) im’s gg 33 LOMOB avser vans ssseeevees| 016 0 17 aa )n-. Ingoteses ™ %gt ig
Porto D T NIRRT YY)
. Norttorn, No. - 0 000 {030 000 |\Dattey’s Btyacts : ey RN T 11
' § 071 109 29 000 || Fine Gold, No, 8, or doz.| 075 0 00 || rROX OUT NAmLg—per kog. 4
Onts. Mn.nitobn 52 054 o 14 0501 125 000 ||&of Cut Am. or Cas, Pat's
! Ontario... 66 056 ) Casol, 3 dx. 5os. tins.....| 225 000 || " 2,Zoz w17 000 |[10dy to60dy .. % 00
b Bagloy, malting 0 075 21wy codo agol e w BECE- 1T DO NN deT: 5 000
1. £00d +eeererseess] 063 0 85 [(Prwit ; Toose Musostel.ees| 345 2 55 [iSitver Star Stove Paste : 8dy and Tdy. ress 7 000
Peas, por 66 1ba. 93 000 JOYA +siresry sosawenenss| 365 275 }zross 08868...» por gross| 9 00 0 00 || 4dy to Gdy—Am Pn.t “eend[ 8CO 000
re i bend: 0 Do || Bt net o 850 ety Ne. 450 000 sg—nn b out |t o o0
orn, in bon orial Oabinel panis o. —fine hot out .
“ “duty pafd ceeeveanes] 076 000 ohO8R8 .uiseirsie 50 00 Ouooe 900 000 %000
Atesatiers will plante Cenr In mind tRat adove ywotarions apply omiyio lavge loss
*Norr.~Refiners prices to the wholesale trade ; jobbers would have to pay }o additional,
. MANUFAQTURERS OF
' Upright

Cabinet
Grand
Piancs.

For purity of tone, elastic
touch and fine finish they
have no superior. Twenty-

five years in the business
should be a reasonable guar-
antee of quality. Every P1ano
Warranted.

4

N | VORI LD Rt

]!  MANUFACTURERS.
| Brantford, Canada
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' MONTREAL WHOLESALHE PRIOHS OURRHNT,—THURSDAY, JUNE 18, 1t91.

Rame of Artiole, Wholesals. Name of Articls.”  |Wholesale. Name of Artiale. ‘Wholesale.| Name of Artiole.
Hardwar --c‘nxtuud..s 0. § o.|f Horso Bhoes.ves sesvessesf 365 875 || Bhot POr 100108 «c1c1e| 6 B 5 76
4dyt05dy— m Cut. g;g 888 crn;sw.dA months, or 3 po ® 00012 adérgvo pe:lmlba. . ggg gg Harness...... A
. Borerrsetnsneses ¢ Bheet.vere senees :
3dy—fin, HotCut AmPat 565 000 d—ﬂua.kds.—ﬂs sodisfiooas o * 113 JEYTRPN 600 625 287,
SfuICn!, Am.vr Can.Pat w . - NCellCi sees 00 S:fa)lpo . 20 00 0 00 28 31
Ody to 60dy 235 000 00 | Machinery sorap. .. 00017 50 80'¢
260 000 05 000 rot iren svsseses| 000 18 00 50‘1]
201 000 04§ 0 00 mdlr Canada Blasting| 3 00 '3 50 8041
6dy . 310 000 JOOL OO | FRtoFFF cevrnvccrsenns| 475 500 30,20,
BdY creviveversns| 890 0 00 ||Gotoamised Trom ¢ arbed wire, porlb‘(}al' 005 005§ 50,71
3dy B8 +rvaresis] 5 40 0 00 || Morewoods Lion, No.28.| 0 00 0 08} Palnt’|0 05 0 00 ght 33'*‘
éﬂ'*a Shook | Morewood & Heathfield.| 0 06} 0 00 Fonolnxwlxe. No. 8 ....]000 275 £, A "
4 neen’s Head, or equal..| 0 00 0 06 No. 9 ...,/ 000 260 Bphts, nght&Modinm.. 18
' J 425 000 OTOMON o o0reeeeressnsees| 003 0 05 - No.10 «ves| 000 800 Bplit oavy............. 13
4dyt J850 000 Piglrn BmmonsN 21 00 21 50 BuckthomWin coeveseens| 000 0 05 3 et 12 |
325 000]] Coltness.cseiouass 2200 o 00 . Leather Board. anada..| 0 06 Y
sgg 300 000 || Calder.... 2150 000( MIdes and Tallow. Enameled Cow, per ft....| 0 15
1 crrersassnnnsnes] 276 0 00 } Langloan 22100 000 i Pebble Graifeesseeess 30
Cnt Sﬂ&u All g1%08 ei0unes| 260 0 00 || Bhotts oveees 21 50 22 00 Montreal Greon Hides @love Grain., 10
Coemmon Flosiy Barrel: Bummerlee.:osiee 21 50 2 00 .. No.1per1001bs| 6 00 6 00 || B. Calf. u--n..-uuu-- 12
465 000 || Garicherrio . 21 50 00 00 "-_' 0.2.......... 000 500 || Brush (Cow) Kid ..ec.ur:| 0 18
425 000} Carnbros . 20 00 20 50 0. Biveere ooe 000 402 veresensesentsnnnies] 011
395 000} Eglinton.. 20 00 0 00 hnnurs Ay 750 to $1more Russetts, Light .. 85
Hematite. 2500 000 forsorte » oured and ingp’d usgetts, Hoavy . 26
in wporkeg| 6 20 000 Barlron,—pox-loo The™ nmi t,on, No, 1insp....s| 6 25 0 (0 No. 2.uee, %
In cverveernrnnne ¥ E0 000 ] Ord, Crown..eesvasscasesd 210 000 . No. 2.. 525 000 ¢ . Baddlers'. 00
In vevsneniraneee 75 0 (3 || Best Refined ..10avs Iy 00 235 Toronto " ) 600 625 | Xmt. Fr. Calfesersoes 65 _|
in " 76 000 || Blemens «vseesueiae 00 225 iveirenanad 000 000 || English Oak ... 881
n " 50 000 || Bwedes ..cveerrsceniasess| 375 600 No'n Tho above are LYo 204
" 80 000 [| Bheet Iron to No, 20 J| 280 275 |[prices in the west. Dongols, extra...s vuuu. ,
" 25 ¢ 00 Bmler Pln.tes.m......... 240 260 | Chioago Buff ..., 750 000 e Liveseonns| 0 2077
o |22 000 wmoor.| 0 20 0 08§ teora 8§10 000 ¥  ordinary ...... bl
¥ 10 000 Hoops and Bands.......n| 350 0 00 “ Calfsking 000 000 Rt
Clinck and faw CIMI:. Canada Plater [ 3ull; 000 000 Olls. £
illu-----------DOl‘lwle 620-000 Good dﬂ---- ceeennas] 300 000 Dr.vNo’rWoat... 011 000 CodOll.anfoundland-- 88 50 40
e 50 000 ||fres Wirc.oto'lpl 265 0 00 || Sheavskina ..., 110 125 HalifaX .., ,e00.| 0600 00
and 1. " 75 000 || Wro't Iron pipe, }to CIip8.savesrennas 02 000 " @Ga spe........ 900" 0 ¢0
and 2 .. bt 50 000 || 62§ p.o.,over2in. 85 p 0 00 000 || Lambsking, ceeeceessnsecs.| 025 000 || 8. R. Pale Soal veo|'0°CO -0 473
%md 21. I 25 8 00 (|S2ees; onst or Ib <011 012) Calfsking uninspeoted ....| 0 07 0 (9 || Straw Seal ...... 00 .0 00
8 up. s 0 000 |[* ~Spring, 100 Ib. 300 000 || Horse Hidea weutern each| 276 000 || Cod Liver Oil . ...........| 000’0 00
siwrfandﬂ ! Pres'd Nails “ 1b. 300 000 200 225 gisn| 0 00° 0 80
inceeesseseiaiper 100 1bs| 670 0 00| *  Bleigh Bhoe. Ib.-....| 000 2 £0 Tallow, reﬁned. 600 650 [Df:lribxrln Pﬂu:] ; :
iMesesevansnas 5060 o00]]" Maohinery ¢uiveesss| 325 850 rough ... 200 360 Cod i1, Newfoundland.| 0 42 0 45
. s 425 000 |\Tis Plate : Halifax «vvevied| 0°00 0 08
b 40 000 IO Coke «uivevorinrsassas| 465 0O Leather. o @aspo... .39 0 41
bt 3875 000 || IO Charcoal 500 560 8. R. Pale Seal... ooo] 0:474 0 524
3 in. and UD... se 3560 009 {X s Btraw Boaliciciviensssd 000 0 00
*Torms, XX Usual Cod Liver, Oil, Nfid ......| 0 00 0 00
Horse Natls = 9 Ih.oveviennd 023 000)| DC  * Trade Nonvoxisn 00 120
woo« 8 1b.ceiiienns| 023 000 DX_ Extras, Qastor Qil......s 09 012
oon 7 1bevese 02¢ 000 DXX ' Lard Oil, Extra 75 080
“ o 6 1b.. w027 000 Tmc Plate * 1 60 070
e 5 Iboveeorens [ 080 000 X 28 cusaviiarnnsanss] 8 00 8 50 00 0680 || Linseod Raw... 62 064
Dist. 607p. Russ.Sheot Tron «vveee,{10 00 11 00 j 2........ 00 006 oiled 65 067
Wrow, IztorSMpS_ﬂkn 3 Anohor8, perlb.eieessss 475 5 50 Ohum o No. .. 18 019 |i Olive, Pure....veves 10 116
71-1 and §in «ovee- 390 000 (| Lion & Crown, Tin’d S8ht’s cou " 16 017 * Maohinory.......| 0 95 195
ieees 425 000 24 GAUKO «erasresieinaess]| 650 000 Zanlib&r: No.l 00 000 ‘  Extrs, qt., p osse] 3 00 8 60
51-1 in 450 000 Uﬂd le perlOO Ib 360 400 :: " N0-2 00 0¢0 o ts do. +ivee] 240 200
{ evees| 476 0 00 || Shee 475 000 * _No, o 000 Lt 4o, .01 270 3638
Dis. 20 per sont.) Blauzntor. No. 1. . 22 024 Bvirlts roontine, bris.) 0 57 0 59

Redatlers will plaase Sear in mind that dke abovs gudafim apply only o lavge lots,

within 30

days.
da.yn.

Discount on Boltss: Carriage and Ti

Nails and horse shoes, threo por cent. off within 30 dnys.

80and 103

ire, 75 to
Horse nails and sp

o8 four months or 5 per cent. off in 30 days,

*Discounts on Nails apply only for immediate delivery, and for quantities named of eaoh kind separately.
‘Morma for Cut Casing, Book and Shook, Flmshing and Tobaooo Box, Barrel, Clinoh and Pressed Nails,
Maohineb;lo to 76 per cent, Terms,

four months note or 3 por cent. off for oash
four months or 5 per cent. off for oash in 80

Thé Canada Sugar Refining Co’y

(Limited,)

Offer for Sale all Grades of Refined Sugars and Syrups of
the well-known Brand '

ar

MONTREAL,

OERTIFIGATES OF STRENGTH AND PURITY,

OFFICE OF THE PUBLIC ANALYIST,
MoxTrEAL, September 9th, 1887,
To the Canada Sugar Refining. Co'y, Montreals

Gentlemen,—I havo personally taken sam-
ples from a large stock of your Granulated
Sugar, “ REDPATH?” brand, and carefully
tested them by the Polariscope, and I find

- thesa samples to be as near to adsolute purity
a8 can be obtained by any process of‘ Bugar
Refining,

The test by the Polariscope showed . ln
yesterdny's yield 99,90 per cent. of Paré Cane
Bugar, which may be consideréd commercinlly
68 ADSOLUTR PURE SUGAR,

JOHN BAKER EDWABDS :
- Pn, D, -D.C.L, B, 0 8.,

Public Analyst for the District of Montreal;

and Profesgor of Chemisfry. :

‘of Pure Sugar. .

3

OHEMIOAL LABOBATOBY
Msnwu. FAOULTY, Monn Umvxasrn,
MoxnrREAL, Beptomber 9th, 1887,
To the Canada Sugar Refining G'omz-:any.' ‘
Gentlomen,-—-I have taken and tested a sam-
plo of your «EXTRA GRANULATED "
Sugar, and find that it ylelded :99,88 per cent,
Itis pmtloally as pure ond
good a Bugar as can-be manufnctured '

Yom-s tmly, .
G- P GIRDWOOD,

di
cnpacity, CARPENTERS’ A

- wholse to

Stellarton Foundry Machine Works

Manafaoturers of

Rotary Saw  Mills, Shingle, Lathe .and
other Machinery.

Supplies also Double Surfaoe PI d M; .
Bus. Planers. BStoves, %:r:&eﬂ.atoher

Props.: WHIR & MORRISON
STELLARTON, N 8.

_Comrpondonoe solicmd.

mportant Notice
T0 THE INDUSTRY,

‘We_have on hand a considerable stook of Ne
and Sccond-hand Machiner; ﬂy, ‘eonsisting of El::
gines and Boilers of eront Horso Power '
NET MAKERS’

achinery, consiating of: Plnnora. l Boult Shape:
and Oarver M, nohine. algo a Boring Maohine, &u,,
&o,, Wood Lathes, Iron Imthes of diﬁ‘orent sizes,
Shingle. Maochines and Tools' in neral; The
Thole ‘bo sold at g g{gnt rbeltiiuoﬁn grom now -

0 g obliged tochange our. -
Tooality. A visit 1mmedlately is taollmted.,8 -

l. FRECHETTE & €0,

127 Bt. Peter 8t., Montreal 4

ENVELOPES

STAMPED IN RELINF -OOLORS.
NO CHARGE FOR DIES. . ‘

THE GEORGE BISHOP:ENGRAVING

AND PRINTING Co.
1689 8t, James $3t., Montregl,

e

i
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Namo of Artiole, Wholesale, waxme of Artiole, Wholesale,| Naae of Artlale. Wholosale || - Nameo of Artiole. ‘Wholezale,
. § $ o.
e L Y (and'p Min',  ghds,or 10 5.5 * |[ Bright Ghewing. ..-..oeo| 0 40 080 || Louls Roodorer. .:.veen % 0 81 0
Oar_Lota Btoro. [2 p.o.ofti] 000 01 |[No.1 Fumnit's Vry’ B pr gl 0 85 R okl g g 833 Brawdies—Hennessy +.e.e..| 6 50 8 00
00 015 {Bxtra 75 . %o: ol 08 0T Btar ..., ....onses{%% 88
% 2%44 grown.hpanm % Smoking, 65 o s || Yl sees e o0 o
00 0 28){|0rango Shellao 76 Bolsce, 123 . e 85‘3 800 Cazen (one 8 JIL 60 000
" 00 0 244 Salt P -t Plnetﬂgnf!:’l}goﬂ ,ﬁ (1 ggg )
50"! Mﬂ‘ . IXXINT) .o B L eee
United 1ﬁahes,w¢35.... 40" 145 ) Livorpool por bag lev'ns/ 0 46 0 60 Myrile Navy .oovessvesend| 065 000 quuetl)vnbm‘m g 00
United inchea 38 | 0:-13 %8 4 5 m o e bagt..| 125 825 | Winos, Liquors, otc. * || Ronault & Go. «oeo . wres| 380 500
" 61 ¢ 60..,./860 875 l‘aobory- od per bag....| 120 125 All—BMs'a cravreeaeessgis] 2 46 3 50 || Quan tm &COuuuse creneness| 375 400
Paints, &c. Rioe" :‘nrton...b... 550 3& Porur—Gnmn'esl"& Son;x;“ 160 18 Sﬁ;ﬁ:@i’ﬁfi{k{‘)_ﬂpnoﬁl Bl 061050
W Load pure,00to 1001b kgs) 6 00 7 gg || 0%® PRre AR et R 0 o0 & 80 Dublin Btout..qtsl 285 2 40 Tslay Blend...... 800 8§ 25
" No: Levareviecssessns| 800 550 | Pyzkts Island «ovevveseene| 000 000 pte] 155 160 || Sheriffs ..uuuvine .porgn.l 390 400
- l}gg. 2. erescssegians ! 58 l: % b ® iﬁ:ﬁl{fama’x’an—peg‘sgalp 345 00| Hay Fnirmn.n&:(}o :gx]a 'gg %
Whito Eead, 415’ Bonl :l:";l °"l'u o o0 25 00 || PR L0 R 315 ool g Gagen| 700 850
Venetian Red, Ein 50 176 |( BFche Lt0 41 3. e 00 25 08 || ¢ Rye Whlnky < 25URI170 00 Gmnmuoéﬁ H':'shl’d .gal| 340 000
i 18 08 | bimeat SRR B I (B ol 41 68 ) skoid b
" 'Lﬂndon: Wﬁhﬂd 85 076 Eﬁ%ﬂgﬁf por Mt s 0000 |8 " flasks| 725 000 [| Jno; DeKugper. por gall 276 0 00
Portland Craist, brlool 358 38 Gedar, round, lineaifoot. (00 06 00 10 [1&) ~ ¢ 1885 't & do. 76 000 w5 Tedll0 0 000
sres ar ﬂnt, Linoal foot....|00 04 00 06 = | Olub, 1885 t& 82 000 o8 groen 50
Firo Briok .vovvoeesoseil33 00 35 00 || Cherry, 000100 0oflS | ¢ 1885 o flagiis 8 75 0 00 || A. G; A. Notet ....por gall 255 000
dﬂre lMuu.nu-unﬁo—- 160 200 Elm, 8o t. 1“" 2|15 00 17 00 ; , « 1885 “ §d 92 600 .: ’.: é;'" rod gg %g
. oris— . green
ﬂomestio Broken Sheet..| 011 018 . ”3 % ilg % MoKenzie, Dmoou & o, 240 600 ||rrisk Whiskey—"
Fronoh, T;F. Oasks ..vuvu| 0 11§ 012 125 00 85 00 || T. G. Bandieman & Sons..| 2 60 6 00 || Bushmills ..., os)10 (0 000
rlg 00 0138 .[18 00 25 00 || Clode & BBEOL ¢vuvveseseds| 210 4 00 || Jno. Jameson&ﬁone. i atnr 9060 000
Gm“l“,“ White, Bria....| 0 17 Oak, M’ JJ40 00 50 00 || Tarragona sseeeessssvansss 110 1 ¢0 " : twe stars(10 00 00D
oopers’ (Hue....... cevens 020 024 || Pine, clear, {85 00 40 00 |[Skerries— *  threestarsfll 00 0 08
BB AT oy o B RS | o B 2 | o, Rl BRI 48
v n I TY TN IO ,
OSSR 1og 13}"?: ﬁ’pM“ {E@ i@ | a2 600 Dunillo & Corerrrrr” S48( 7 80 0 00
®wowa t Cornsare . arels —
L ). u ru::e. 1to21in .[10 00 13 00 || Barton & Gluestier .us.-... 700 26 00 Wool.
oo " 8 ngloa. llt qual. /800 8 25| Calvet & Co. ﬂntasomnes 6 50 29 (0 || Fiewos ......... w02l 922
“ . .o :: eensesse] 300 325 ﬁz;}iﬁggtgnksons eves] 700 28 GO [{ Pulled, UNGESOTERd. +1ees s 8%01 g
o (i id Pom Rils & Co..... (20008106 [ B Baper '2 VU 0o
Gﬂﬂ:ﬁ?ﬁ"&m . TobAaceo (uty paid) mgir:x'nm&CO. ox. dry|29 00 31 00 Jorth West. . .[018 017}
Fronoh Imporial Groon.... 0 08 No,, lBlaok Ohewinz. oads| 0 464 0 00 Piper Heidseok .... .. 26 00 28 00 || Buenos Ayres, pullnd 0 35* 40
Ordinary orpilllou.. e % No. 2. bxs g ﬁ 8 % goﬁlﬂi .Lonct & Co..... %g ?8 gg gg .\Istal ......... Sresaera . 8 }1 ig
Oomume e w0 MNGEmmmiinnnnl B8 060 I ool Davan soooeiesii ™ 172 00 18 60 || Aomeraiias s iiolne offering

™ COSMOPOLITAN LIFE ASSON

Heap OFFICE:

Pregiomr—J. J. Withrow, Manufacturer, and President of

Toronto Industtial Exhibftion,

Vior-Presmenrs—Hon. Sen. Clemow,
Campbell, M.P.

(Lon,) Ottawa, Ont.

Mupioan Divzoror—JOHN L, DAVISON, B.A,, M.D,, M.R.0.8, (Eng.)
Profussor Trinity Medical Oollogo, Toronto, Ont,

Somoron—E, F, B. JOHNSTON, Q.0,, Ex-Deputy Attorney General of

Ontario,

DineoTors.—Mossrs. J. J. Withrow, Toronto,
Hon, ¥, Clemow, Ottawa, A. Campboll, M.P.,,
Ohatham. Jas. Goldie, Guolph. Jas. Stevon-
son, M,P., Mayor, Poterboro A. 8. Pattorson,
Manufacturer, Woodstock, R H Smith, Presi-
dont, 8t. Oatharines. Geo. Taylor, MP,
Gananoque. James O'Brien, Wholesale Mer-
chant, Montreal. Hon. Justice Tait, Montreal,
R, Profontnlne, Q.0, MP, Montronl. Darby
Borgin, M P, Oornwa\l. Shorlﬁ Sweetland,
M. D, Ottawa. F. H. Chrysler, Q.0,, Ottawa.
Shoriff Murray, Esq , Pembroke, John Dobson,
Pres. Board of Trado, Lindsay. D. W. Dow-
ney, Eeq., Pres. Board of Trade, Brockville.
Gon. Gulilet, MP, Cobourg, Ont, B. K.
Greone, (Groone & Bons Co,) Montreal, Fred.
'W. Hens aw, Montreal. Thos. D, Bell, Mont-
roal, J. V. Teotsol, Q0, Hnmllton Ald.

12, 14 and 16 King

Officers, Auditors, Trustees, Etc.

Merchant Millar Chatham, Ont. 7 J. B
Carlile, Esq., Lifo Underwriter, Toronto, Ont.

CoxsurtiNg Prvsonan—Sir James Grant, M.D., F.R.C.P.,

Ottawa, Ont.; Arch-

addressed,

James Dixon, Hamilton. John Hoodless,
Hamilton. L J. Breithanpt, Berlin, Robert
Scott, Galt, John 8. Larke, President, Oshawa,
Roberl: Honry, Brantford, James Oownn, Lon-
don. Geo. M. Reid, London. Chas. F. Col-
well, London. G, M Ostrom, Q.0., Trenton,
Ont, N, F, Paterson, QO., Port Porry, Ont
Michael Twomey, Onpltuliat, Windsor, Hon.
Judgo Johuston, Bault 8. Marie, A.B, Klein,
Q.0., Walkerton, Ont. Geo. 8. Tickell, Belle-
ville, A. M. McKinnon, Guelph. Louis P,
Heyd, Q,0., Brantford, Oot.. Wmnm, J. R.
Holmea Godorlch. James Leitch, Q.0,, Corn-
wall, Ont. ‘Thos, Kenny, Sarnia, | B F. B.
Johnaton,QO., Toronto. John L, Davicon,
B.A, MD., M.R.O.8, Toronto. W, Mowat,
Bnnker, Btentford. W. W. Farren, Baunker,

Olinton. Peter Ryan, Reglstrar, Toronto.

Street West,

TORONTO

CoupTROLLER AND TREASURER—WM. SANDERSON, M.A.

AccounTant—@EQ. EDWARDS, F,0.4,, (Ont.) Chartered Accountant

Oassze—H. 0, DBAYTON,

Aarnoy InsproTors—F. B. CARLILE, M. J. PATERSON.

Auprrors—J, McARTHUR GRIFFITH, Anditor
of Chartered Accountants;
Industrinl Exhibition,

Bangpus—THE CANADIAN BANK OF COMMEROE,

Trusters—THE TORONTO GENERAL TRUSTS 00.

BBORETARY ARD A01TARY—~FRANK SANDERSON, M.A, Member
Actuarinl Society (Edin.), to whom communications should be

to Institute
H. J, HILL, Manager Toronto

J. B. Curlile, Life Underwriter, Toronto,
Oharlos Kiog, Whitby. Wm, P, Prower, Bow-

manville W, Willinmgon, Port Hope. Hon,
J. 0. Schultz, Lient.Governor, Winuipeg,
Hon. Thos. Groenway, Premior, Winnipeg,
Hon. Mr. Justice Rouledu, ML.A Calgary.
Lt-Col. E. G. Prior, MP, Victorla D, W.
Davie, M.P., Fort McLeod Nicholas Flood
Davin, M P. Regma. D, Oppenheimer, Mayor,
Vancouver. John F. Betts, M.L.A., Prince
Aibert. Robt, &, Brett, M.D, MLA Banff,
John Secord, QC,, M.LA, Beginn B. P,
Richardron, MLA Grenfoll. James H, Ross,
M.L.A,, Moose Jaw., Wi, Butherland , M.LLA,,
Qu'Appelle, Geo, 8. Davidson, HLA Qu’-
appelle, John Lineham, ML.A,, Onlgary.
Wm. Plaxton, M.L.A;, Prince Albert. Joel
Reaman, M.L.A., Yorkton.

~

ROBIN & SADLER

MANUFACTORERS OF

LEATHER
BELTING.

Monireal and Toronio,

W. & F.P.CURRIE & CO.

{100 @rev Nun 8t, MONTREAL,

MANUTAQTUBEES OF

SorA, CHAIR AND BED SPRINGS

A~ A |{Il‘ stock always on hand, <3

Roman Cemont, Portland Cemont,
. Water Limae.
DBrain Pipes, Vont Linings,
¥ire Covers, ¥ire Bricks, ]'lro Clay,
Whiting, Piaster of Pariz,
Borax, China Qlay, Bic.

EI

IMPROVING AND REMODELING

HEATING

EITHER BY

HOT AIR, STEAM or WATER
E. C. MOUNT & CO,,

Plumbors, Gas and Steam Fltters

766 Cralg St., Montreal,

Tdepbona No. 1865,




_ TELEPHONE 504.

Solicited.

il

Estimates |
Furnished.

[COPYRIGHTED.]

THE DCDGE MANILLA-ROPE TRANSMISSION.

[PATENTED.] B
and

MILLER BROS & TOMS, Machinists, Millwri

Selling Agents fofi!lontreal and Vieinity of the

Dodge Patent Wood Split Pulley and Rope Transmission.

MONTREAL, TOROINTO 74 York Streetf.
122 King Street. H. D. S8IMMONS, Agent,

HSTABLISHED 1864°

CARRIER, LATNE & CO.,

Stoves, Ao Marine”‘Hngines and
Stove Fittings, Bollers.
Holloware, Stationary Bngines &
Ploughs and (& = Bolilers.
Plough Oastings, A4 Flour and Saw-Mill.
Builders’ Oastings ¥ = Machinery.
0 : %l House -- and -- Bridge
P ST X Girdera:
Founders, Machinists ~o—
. BOILEEW - = Works & Office:
13 M A E E ' et .-"
Commercial : Street Oommercial :-: Street
LEVIS, P.0. LEVIS, P.Q.

GEORGE GALE AND SONS,

GEQ, GALR, A« H, GALE. ¥, G. GALR,

= Dominion Wire
Mattress,

Dominion
Oonical
8pring .
Mattress
DRALRRS IN

= | Friglish
Wrought
o Iron and
g4 Combinatian
Bedsteads.

Hair, Moss, Wool aud
Mattresses of every
. Desoription -

obtained at Industrial
Exhibition, Lieods,
R Pt GO Foil 1880, . |
e A el e Y A S AT AT KN, D B i,  Wiro Work Niokel-
sy S res atas . Platud,iflprefqrred?

WATERVILLE, =~ QUEBEBEC

Pirst Prizo end’ Medal
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— Insuranco. #tocks and Bonds—INSURANCE COMPARIES~(GAXADLis,~ Meniveal (usisiisna, June 16. 1801,
) No. Last Sharo Anmount Canads
- THH Nate or Coxriny. Shares. %}i&:ﬁ? par value. méil\li& r’:r qn:::git?nn
Accident Insurance Co. Y e A e I I B
onf, ¥ire, » 0c1de: 08 Y
OF NORTH ANERICA. Gonfadoration Lifa.ssesrrsrs 5000 | Sémos. | 100 10 m " m
I tod by Dominion Parllsment, A.D. 1873 | Boysl Cannding Togutanse . P | cmee | 82 ] e 1
. . &1 Uana TAN0G v e11s01en . 08,
neorporated by Domin 71 Fartament, S.5u Aooidont Ing. Cor of North Asmerion| 2610 | 8 10 2w  ® veas
Gusrantee Co. of North Amerioa....| 18,372 8 50 10 50 100 110

Anthorized Oapital, - 600,000,

Brieiss’ AXD FOREIG v.—~(Qneladions on ihe Lowdon Herded.) June 38,1801

Market value p. p'd up sh.

HFEAD OFFICE! -
Atlsg cours: csatsrrssarsrenesss] 34,000 80 Jievaer o 8 £24} £24
157 8T. JAMHES 8T. British and Forelen Marias \.......| 0000 | &0 20 4
6d0DIaD. o cosremrirsiorirssasees]|essrasas . ‘. .. P
protd MONTR‘AL-B AT G Comumeratsl |1, Fire, Lifo & Marine. | 50,000 0 2 2z £32% £33}
-« = = » - = HBm . Gavnr n 0 cvesstensinennsannnns] By
ei]l en; idont and Msnaging Direstors’ ‘g'ilmlggg‘;sﬂee Aggooiation . [ £10 £3 cesve
oe-Prosident an anaging Direotor: Glasgow ORAOR v reenee I T R
W - Cantily i end il i B ETTE
TG seves . gh.
ED ARD RAWLINGS’ Exf:ar;ﬁite Bire coviseesresissnannes /100,000 30 2 3 T cearee
. S Life Arsoolation of Seotland........{ 10,000 15 40 8! ......
The Accident Ingurance Company of North | London Assurance Corporation.....| 85,802 48 25 12 £54}
America rossosnoa a record for hoth reliability | London & . 10 17-20] cveere
and liberality, one proof of whioh is that it haz { Liverpeo % 2 cerene
aid ovor wiweteam thowsand losses and Aar con- | National coaveserseceorennes 24 £76%
23ted buil dlevem clalms ot law im 16 years for | Northern Fire & Lifo. .o esscrceens. 100 6 ceee  seeaes
wearly ons million deliars, Tt had amplo finsneial | Horth Brit. & More. Fire & Life.... 50 6} £A1 £h0§
rosourged, and hag made tho Special Depostt with | Phoonix Fire.isersssersocanre . £278 £282
the Inssyance Depariment st Ottawa. It is, more- uneen Firo & Life...viesie 10 1 | e
ovor, the only Company whoge capital and funds oyal Insurance ¥ire & Life Pl 3 £58%
aro s#2¢ly applicable to Acoident Insurance. Boottish Imperial Life «vcee wevries [ 10 1 veess
Soottish Provinoial Fire & Life. ..,.| 20,000 15 50 38 cinee

TEX

Mutual Life Insurance Co.

OF NEW YORK.
RICHARD A. McGURDY, - President.
ASBETS OVER $136,000,000.00.
The Largest and Best Tife Insurance Gompany in the World:

Thoe New Business of the Mulual Life Insurance Uompany in 1889
i Exoeaded $151,000,000.
Its Buginoas shows thed Groatoat Comparative Gain madoe by any Company

uring the past year, inoluding,
A gain in pegots of. .00 . 310,319,174 46
o 4,903,087 10

A gain in income of...... .

A gain in new premiums o o 1,804,606 90
A gain in surpluse ovieene 1,717,184 B1
A gain in now business of ...eceveiiie 8,38 05

ceeveanesuneaes 48,388,202
A gain of risksin forco ...y ... sieeresrsenrs 83,824,749 56

AGENTS WAN'.I:llE.l.)‘.' Apply to
MONTREAL

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDOR,

FIRE AND L.IFH.
Liabiity of Shareholders Unlimlted.

CAPITAL, = =~ « =« = = = « « $/0,000,000
RESERVE FUNDS, - = - = . . - (0,624,485
LIFE FUNDS, - = = & = s o= 16,288,046
Investments In Canada for the sole pro-

taction of Canadlan Pollcy-holders, over 800,000

Head Office for Oanada: MONTREAT,

Evv.ry description of property insured st modorate rates of premium. Lif
Assurances granted in all the most approved rms, ¥ 0

OHIEF AGENT,
W. TATLRY.

FAYETTE BROWN, Manager, -
NATIONAL ASSURANCE CO.
OF IREI.LAIND.,

INGORPORATED 18%3.

CAPITAL, (all subscrided) - $5,000,000
Resorves [Fire Onlyl, Dec. 31, 1890, - $650,000
Fire Inocome, 1890, over - - 1,000,000

D S

CHIEF AGENT:

LOUILS E. BOULT,

ATLAS ASSURANCE COMPANY

(OrFr Toxwrp»owrw., HErxngl)
FOUNDED 1808,

TOTAL FUNDS, 3lst Dec,, 1890, - . . .

£1,957,665

1890, - - - - - - - ...

STG.
- £249,000

Fire Reserve, £249,000
. 00,

Fire Income,

BRANCH MANAGER:

MONTREATL, -~

Agonts roqulred In unropresented towns.

Scottish Union and WNational
L INSURANCE €0., OF EDINBURGH, SCOTLAND,

Eetablished x8a4,

M. BENNETT, Jr., @en. manager North American Branch, Hartford, Conn,
EER Y T

 @apitad veve eresr$30,000,000 | Invested Funds ... .. $13,500,000
" Tolal Atsetseerove o 34,473,705 | Dopotit with Dom. Goot, 125,000

{Market value)
WaLTER Kavanaau.Residont Agent,117 8t. Franoois XavieriSt., MonTRRAL

Quebec Fire Assurance
o OOMPANY. ’ :
ESTABLISHED 1818, :

Governmend Depotil, « « « v v o+« o+ 4 4, . $75200.00

ors—J. Groaves Olapham, Prosidont; Edwin Jones, Viee-Presi

donl?'” “vd R. Doan, Troas, ; Sonator C. A, P. Polletior, Geo. R. Renfrow, A
¥. Hunt, Hon. Piorre Garneau, Chs, Langlois, Inpootor; W. W, Woloh, Sooy,
A 2,—Ontario~Geo. J. Pyke, Toronto. Monreal—J, H. Routh & Co.
New ﬁmnawiok—l‘hos. A, Tomple, 8t. John. Manitoha—A. Holloway,
\ (IR}

v

The MANUFACTURERS’
LIFE and ACCIDENT

Insurance Companies.

Traders’ Bank Building, Yonge Etreet, TORONTO

Combined Capltal, = : - $3,000,000.

Viee-Presidonts~GEORGE GOODERHAM (Gooderham & Worts, Limited)
WM, BELL, Organ Mnfr,, Guelph, S, F. McKINNON, Wholesale Mrcht, Toronto

Hos, J. A, Quimey, Speaker House of Commons, Montreal : RCBERT ArcHER,
Pres, Board of Trade; A F. Gaurt, Wholesale Morchant; R. R. McLennan,
Railway Contractor, Alexandria ; A.G. McBean, Grain Merchant, Montreal, are
= lotal anrd for the Proviace of Quebec. Cuaixmaw, Rosr, ARCHER,

SELBY, ROLLAND & LYMAN, " Quebsc Managers,
| 163 ST. JAMES ST.,, MONTREAL,
JOHN F. ELLIS, Managing Director.
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Insurance.

Insuranco

A FIRE

FOUNDED 1806.

¥ire Resorves oqual to thresyears' Annua) Tnoome, making it one of the most
roliable Companiss doing business in Canada.

Head Office, Montreal, TAYLOR BROS., General Agents

INSURANHCE AT CURRENT RATES. =
Prompt settlement guaraniced by the history of the

CALEDONIAN INSURANCE CO'Y

OF FDIWNBURGH.

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, =~

Guarantes Capital, - - - = -

Government Deposit, ~ - =~ =

Writes Liberal Poliofes without Burdensome

Oondlitions,

dn the Ordinary Level Premium Plans, the POPULAR
HOMANS’ PLAN and the most perfect Endowment

Bond now before the publie,
Agents wanted in all unrepresented distriots.
DAVID DEXTER,

T. H. SCHNEIDER,
General Agent, Montreal.

BRITIS
| ASSURANCE CO.
FIRE AND MARINE.

incorporntaﬂ 1888,
EHEZAD OFFICE, - -

Cash Capitai and Assets, 31,133,866.52.

H AMERICA

TOROINTO.

BOARD OF DIRHICTORS:!:
JOHN MORISON, Govestnor,

JOHN LEYS, Deputy Governor.

President, -
Vice-President,

Jobo Y.Reld,  G.M. Kinghorn (Muntreal).  Hon. W, Cayley.
HAMILTON, ONT. A Myass. Thos, Long, Georga K, Smith,
- - $700,000 Dr, H. Robartson,
o TECE i

ROYAL CANADIAN:

FIRE AND MARINE INSURANOE 00,

DUNCAN MoINTYRE, Esq::
- " Hon. J. R. THIBAUDEAT.

Hoad Offlce, 167 Bt. James 8t.,, MONTREAL.

Managing Director. 03",“;31 . -
4

WORTH KNOWING

“It is the safest and fairest Policy | have ever seen,”

wag the remark rmade by a prominent representative
%est American Life Insurance
Companies when he had carefully examined the

ordinary Life Pollcy of The Temperance
and’General Life Assurance Co.

This is the only.policy offered to the Oanadisn public that can
neither lapse nor expire, as to its paid-up value, till death ensues,
nfter three annual premiums have heen paid on it.

of one of the 1argest and

Aggets, -~ =
Income, 1888, -

$500,000
745,000
625,000

HARRY OUTT, Seorctary, AROH. NIGOLL, Marins Undersoriter,
Q. X, MCHENRY, Hanager.
M. J . DROLRT, Axent for Oity and Distriot of Montreal.

Authorlzed Capital
Subserived Capital,

- - 250,000 | Pald.up Capital, .+
Jaung Trow, M.P., Prosident.
TaONA8 HinLrazp, Managi
Qur Polioy is & straight promise to pay—I
No restricivion on travel or cecapation.

THE DOMINION LIFE ASSURANGE (0.

Haap OFriox, - - - =

WATERLOO, ONT.

$1,000,000 | Dom, Govi. Deposit - -  $50,000

¥

P. H. Brus, EsQ., Vige-President.
T{Du’ector.

ike # bank draft, almost un~
Is_nonforfeitable

after two or three yeara~—aven for failure to pay renewals, Remains in fall

It provides a legaoy cortain, instead of a

There are three olasses—Abstainers, Qeneral and
in profitd the true henefit of its own longevity,

Choioe of all nd
Extension of Aﬁex:gfos in?:he ’i&:ﬂ-

HEAD OFFICE, - 22 to 28 King Bf, West, - TORONTO | conditional.
e HON. .G W, ROSS, LL.D, - -~ « Presdent, foroe t&ﬁ the vgll)lllo is exhausted.
HON. 8. H. BLAKE,"Q. 0, - - . N L P eash
ROBT. MoLrax, an.’, . o - }TWP'“'M' gggﬁéo{)“ﬁ%ﬁeeﬁvﬂqrn&y "tliu“’ in the world.
g o offared, no other.
. SUTEERLANWD, - - Manager Bisue Brovincos sontemplated. Gorrespondense solioits
Correspondence solicited. Agents wanted.

The WATERLOO MUTUAL

FIRE IKSURANCE COMPANY.
Established in 1863, Hoad Office, Waterloo, Ont,

Tatal Assets,Jan, 81,90, 8264,549.00

CuaaxLrs Hexorw, mﬁ’}' President ; GRORGE RAR-
DALL, Bsq,, Vice-President. C. M. Taylor, Esq.,
Secretary 3 John Killer, Ksq., Inspector,

MERCANTILE
FIRE INSURANCE COMP'Y,

WATERLOO, Ont.

Subscribed Capital. vaesivsarsnessensesss «$2400,000.00
Government Depositecserssnesrcsransasss  20,100.00

ESTABLISHED 1864.

CITIZENS

Instirance Company

OF CANADA,
FIRE. ACCIDEXNT.

Tatal Assets, including Capital at Call, the whols
of which is available for the protection of the
Policy-holders..ccanviaiinivrnnensns 31,328,181
HEAD OFFICE~The Company’s Building,

181 St. James St., MONTREAL

DIRECTORS AND OFFICERS:

Honw, J. J. C. ABBOTT, P, G., Q,C., - Pxxsipmnr
ANDREW ALLAN, Vicx-PrESIDENT,

C. D. Proctor, A.oll)es]ardlns M,P, Arthur Prevost

Lossos Promptly Adjusted and Pald. « 0. Gravel, H. Moatagu Allan,

1. E. Bowsan, Esq., Predident ; P, H. Sius, Esq, Z. P, HEATON, WM. SMITH,
Swcrddary: . B‘. Cooxk, Esq., Inspecioy. ' Gea. Man, Sec.-Treas,
LivERPOOL & LONDON & GLOBE | NORTH AMERICAN LIFE

INSURANGE COMPANY. ASSURANCE COMPANY,
LIFE and FIRE. . v
Invosted Fundsy =« -  $408337T24 |  mugome - . . - - TORONTO.
Funds inocsted in Conads, over - 1,000,000 oa .

Beourity, Prompt Payment and mbmu? in the | Guarantee Fund, - -.- - $300,000
adjustmentof Lossesaro tho prominent featured | poposit with Covernment, 50,000
a g pany. . B N

" Oamapa Boarp or DmuEoroBa: Howm. Arxx. MAoeaxem, M.P., President.
Hon. HxgryY Sraexzs, Chairman. Hox. G. W."ALLEN, ,
amh o o L i T
worew Prxbariox Gavry, Eag. :
@. F. 0, BMITH, Resident Secretary. WiLiax MoOass, F.1A, Eng,
Modleal Referee—D. 0. MiorLux, Esq., A.D, Managing Director.

Standing Counsel—@ro, B. CRAME, EBQ-
HEAD OFFIOE, OANADA BRANOCH:
MONTREAL.

CHARLES AULT, M.D., Manager Prov. Quebec
62 St. Jamos B¢,

THOS. HILLIARD, Man. Diroctor.

IMPERIAL

Fire Insurance Company
OF LONDON,
Eatablished in 1803,
Subseribed Capital, ~ . - £1,300,000
Cash Aussets, mors than - - £1,600,000
107 8t. James Street.

E. D. LACY,
Resident Manager for Canada,

HURON & MIDDLESEX

Mutual Fire Insurance Company.

Huso Orror—LONDON, ONT
This Company does a general Fire In
huginoss. I{atea ohnrgetf Eoeordln? to ?;:tﬁ-?.

Business done exclusively on the Premium Note
Bystem.

MURRAY, Esg., D.M.  MLP,
ey 587 sy - b2

JOHN 'STEPHENSON,—Man, & St-Treas

S8-Agents wanted in unreprezented Distriets.

BOOKBINDING

— AND v .

JOB PRINTING

DONE AT THR

Journal of Commerce Office
171 8t., James Btreet,
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Boot and Shoe Manufacturers.

ARCHIBALD & TURNER

Wholesale Manufasturers of

Fine Boots and Shoes

J. S. M.A.YO-.

Importer and Manufacturer

—@IL@—

OF EVERY DESORIPTIOR, MONTREAL.
9 Common 8t., MONTREAL.
Qe LOUIS COTE & BRON.
McCOLL BROS. & CO. VEOLESALE
TORONTO, E@@% and &E@E
Aro tho sololmnnufaoturors of the famous MANUFACTUR ERS,

8T, EYACINYHE, P. Q.
COCHRANE, CASSILS & (0.

MAUUFACTURERS OF

LARDINE - OIlL

Known overywhara as the finest Qil in
K Oanada.

McCOLL'S Renowned Cylinder OIL

Tias Absolutely 0 B dino OIL, BOOTS & SHOES
WEOQLEE.ATH
CORMER OF
Latour and Gtenevieve Streets,
MONTREAL.

CANADIAN RUBBER CO’Y,

OF MONWTREAL.
MAMUPAGTURERE OF

Rubber Shoss, Felt Boots, Belting,
Packing and Fire Engine Hose,

BIGLEY’S

PATEINT

HOT-WATER HEATER

Can be attached to anv Hot-Air Furnace.

It sots on top of the Firepot and does not in any
way interfore with the heating surface of the
Furnaco, and incresses the heating capacity at
lenst two-thirds with one-hslf tho fuel usually
used in Hot-Alr Furnaces. Another advantage of
this Hot-Water Heator in a Hot-Afr Furnace, is
that you can heat exposed rooms and rooms at a distance that cannot be heated with Hot-air
Pipos. Hot-Wator Radintors placed in Drawing Rooms and Parlors do away with the dust
from Hot-Air Rogisters, Thoso heaters are made In five sizes, to fit flxepots from 18 to 30
inches in dismetor.
Bend for Oatalogue and Price List to

R. BIGLEY, 96 and 98 Queen Street East,

TORONTO

——y
L:um:w

London

SECURITIES, June 4.

British Columbis, 1865, 6 poesresessess’] 108 105
I8TT eeeorieenresanss] 120 125

Cansds, 4p. ¢ 102, 18600 woviarconnnes] 106 108
8p. 0. loan, 1888 —iveereienaes] 91 03

Dobs, 1834, 8t ps 0uvererernes] 100 102

Bhsj ~ Rallway & other Stocks. Jamo
New Brunswick 6 g 0, 1937, -+ 00 n 100 | 103
Qnobec l’rovinoo. PX °§ 1374- sy 9 {g%

Do do 1880 4& D c .~ 101

Do % 10 o0 . . 108
Atlantio Ic Nth Wemm D0, G

100 1st M. B serees 118 115

10 [Bufialo and Lake Huron £10 ah. . 124

}138?) D 54 p o, 1at Mort %g%
Can, Gontrul 5p. 0. st M. Bds Int,

AL BY GoViiriinni ~ orareen 104 | 106

Canadian Paoifio 3100 coveessicennds] Y 78}

100 {@Grand Trunk, Geo; B &o
T e e e 03| 104

100 |Grand Trunk of Osnada Ord, stock! 8)f 81

100 9nd, equir. mtg. bds,6po|126 | 128
100 Ist, pref atock-n....... 38t BY
100 d, pref. s 38)| 88
i 2
100 9%

100 |@rost Western lhm.ll O oo ealIT] 110

100 Hsmﬂtonm ..0&0 voue ..... 1(3 105

100 |M. of Can

100 [Montreal snd amplain 5 p.

100 | letm ti evisasisessensenaine 104 | 108

Montr«l Borel 1ot mts.ﬂp. | 15 2€

N. of Cantids 1ot Mtx. 5 pc......... 106 § 108
hern thenslon,sn o, pre . 102 105

L] %uoboa Central 6 (}) o('l ulg Mur.‘;lds i 2%

N onas I -
00 Woll. Groy g Bmao.'lv.o.B R 1o

art. . ave veeeses| 98
00 St.l'mv.mdmt-6p.c.Bdlm..... 87 183.

Banks,

100 {Bank of British Columbisesiiiver. .| 86
100 [Bank of British North America..o.| 17 | 5

Munlclpa! Logng.

100 {City of London (Ont) 1st pref. § p.o.j100
100 [City of Montraal 6¢8 5 DeGesrciavenn. {88 }3%

saviasetaabeeny 105
100 |City of Qttawa. 6 p.o. st 103
redoom 1878 14 e EM
heaey . Pl
. 187500 0ressnercanee «+a[100 | 103
100 [City of Quobed. B pio- aou:, 1873 ....[100 | 102
8 p,0. redooam 1878..[101 | 103
doom 878 ......111 113
100 {City of Toroneo.sp (173 1877 106 1 109
§ p.c. stg. oon. de .,1 ..... 105 | 151

5 p.¢. gon oon. dob., 187! 9 verensf109 | 121
£ p.o. 8tg. bonds.lﬂh 28+ 00 (100 | 103

00 |City of Winnipeg, deb., 1884 & p.a..|108
deb. Borip, 1 8886;;-0---.-.1:....118 }.‘l)g

. Miscollansous Companias,

100 ca.naducor&sw......m teneres {401 45

100 [Canada Io: est 1and Courievss Bi
100 [Hudson BaYuceecsrmasieetsianpenss. | 1650 161

THW/’E

UBN {/ﬁcﬁ

/;—r*
ﬂmm Hp L *{snmuﬁnmw

DEVOTED TO
Commerce, Finance, Insurance, Ratlwaye,
Hanufactunng, Mining and Joint
Stook Enierprises,

" Insued Bvary Friday Morning, —-
SUBSGHIPTIONI

Mantreal Subsceibers, . » yoat
Mail Subscribors to any other p!ﬂ of Olnlda. ’2 4

British Submlbou, - . 0s, stg
Amerlcan « « « a a
Singls coples » = % a = 100 cach

Ed#terial and Business Ofices s

Nos. 171 & 178 ST. JAMES 8TREE7
Hoad of 8t, John Street,
MON TREAL.
M. 8, FOLEY, Bditor, Publisher and Proprietor.
A e da nsi underinke 1s yeiurn snured
maNNIcripls.
A All paymoents to bs made to hndqnmn a
Mentreal)
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Leading HMotcis In Canada. Hotel Directorv, Accountants, Agents, &0, -
Moy Lizal Cavds et sther pogen]
1885, [Xer Zogal Cards s poger)

HOTEL BALWORAL

NOTRE DAME ST,
Montreal, = Canada.

RATES : $2 to $3 per day.

The most central, and one of the
most elezantly furnished and best
equlpped Hotel in the clty,

Accommodation for 400 guests.

Streot Cars pass the door too all
parts of the citv every two minutcs.

JAMES SMITH, ~ Proprietor

Formorly of Overlook Mountain House, Oatakil
Moantains, New York, and other first-class hotels

St. Lawrence Hall.

'l 'THIS HOTEL was opened on the First of May, 18719,
by the former Proprietor, so long and favorably
known throughout Canada, the United States and
British Emg}re, who has spared no expense in entirel
re-furnishing the whole house; also adding Bfl
modern improvements, which will considerably
enhance the already enviable popularity of this first-

H. HGGAN, Proprictor,
S) MONTGOMERY, "Manager,

HOTEL" AMERICA,
Irving Place and 15th Streel, New York.

The Hptel America hag all tho medorn improve-
monts ; Elevator, Cafe, Buih-rooms with cold and
hot water running, and it ia situated in the most
central part of the oity, (near Union rquare.)

Tho rates aro for Rooms, from $1.00 a day up-
wards; with boord, from $2.60 a day.

Hoping that wo will hava the p'oasure of your
patronage, we are, respestfully,

BrrouTiOR & SPINETTE.

< class Hotel,

HOLYOKE, MASS.

HOTEL o HARILTOH,

GFO. H. BOWKER & C0., Props.

Tam Meuen House,
Fall River, Mass.

‘Wmtarop :-: HoTer,
Meriden, Conn.

THE RUSSELL,
OTTAWA, A
THE PALAOB. HOTEL OF OANADA

This miniﬁcent pew Hotel, fitted up in the most
modern style, is now re-opened. The Russell contains
accommodation for over Four Hundred Gucets,
with passenger and baggage elevators, and commands
a splendid view of the City, Parliamentary grounds,
river and canal, Visitorstoths capital having business
with the Government find it most convenient to sm&)_ at
the Russell, whera they can always meet the loading
public men, ' The entira Hotel is su%[;ﬂod with escapes,
and in caso of firo thero wounld not be anyiconfusion or
danger, Every attontion paid to Guosts,

8T. JACQUES, Prop.

Quebec”

8T. LOUIS HOTEL, -
WILLIAM E. RUSSELL, Prosident.

Price of admission lo this directory i3 $10 per
. annum.

ONTARIO.

2LACS, NAME, PROP, OR MQGR,
BroogviLna, . The 8t. Lawrence Hall ...,

) .Amos Roblnson
DuNDABsavsesss . Tho Elgln seeisra ssstvase
GALT, ves s0vses The Queen's,«,evs U. Lowell
Haumrox ......The Royal....,. Hood Bros.
Kixasron, The British Amerlca, J. E. Dunham
Lo»oo¥,,.,, .The Teoumseh,..,.0. W. Davis
Orrawa., The Russell,, Kenly & 8t. Jacques
TononTo..,The Queen's, .. MoGaw & Winnett

QUEBEQ.
Moxrezay, The 8Bt. Lawrence Hall, Hy. Hogan
# ,,The Windsor Hotel..,.O. Bwett
% ., The Balmoral., .B. V. Woodruff
QUEBRO, 4444, .The Russell.,,..., W. Bussell

. NOVA S00TIA.
Hanrrax, ., . The Halifax. L, Hessleln & Sons

BEBRMUDA.
BeRMUDA,, ..., Windsor Hotel.,,. W. Bradley
¥ eesse.. Waverly.. Mrs, Wm. 8, Dore
#  yeesssosHamilton ,,.,Walter Alken
«s+o American House.,..A. Paschal

CITY OF WINN;PEG
TENDERE FOR DEBENTURES

Tenders will be recelved by the undersign-
ed up to 12 o’clock noon on

. FRIDAY, 19ih JUNE, 1891,

for the purchase of OITY OF WINNIPRG
LOCAL IMPROVEMENT DEBENTURES
to the amount of $100,000 more or less.
Time of repayment 15 yenrs; rate of inte-
rest 6 per cent per annum, payable half-year-
ly. Tenders to be for the whole or park.
No tender necessarily accepted.

T. W. TAYLOR,
Chairman Finance Commitlee.
Winnipeg, Man.,, May 29th, 1891.

WANTED! sovie e

All mopey-making,”thrifty, industrious fellows,
who are'determinedito bethoroughly posted in Bu-

e v BUSINESS TIPS o,

Thomson,
Price, 81.60; free'by mail. Invaluablel Tells
you all about BANKING, and shows you how to
pass Custom House Entrics, quick metheds of
onleulation. No live young man can afford to be
without it. Agents Wantod, :

W. DRYSDALE & CO.,

Publishers, Bosksellers, Importers,
232 s5t. James Streot.
2368 St. Catherine Stroet,
MONTREAL,

ARCH W. STEVENSON,
Chartared = Accountant = and = Trustes,,

Commissioner for all the Provinces. L
Hamilton Chambers, 17 St. John St.,, MONTREAL

B. HUTCHINS & CO.,

Real Estate, Rental & Financial Agents,
~ Room 201, First Flat, Now York Lite Buliding, .
Plaoe d'Armes Bquare, - MONTRBAL, -

Telephone 2486. &
Stocks, Bonds, Mortgages and Cash Loans negotiated.

WM. McKERRON,

" Custom House and
Forwarding Agent,.

HATIFAX, N.S.
S. A. D. BERTRAND, _

Official Assignes for the Pro-
vince of Manitoba,

Under the recommeondation of the Board of Trade
of the City of Winnipes. Ingelvent and 5%
Estates oarefully managed with promptness and
economy. Special attention to confidential busi-
ness enquiries. :

35 Portage Avenue East, WINNIPEG, MAN.

ESTABLISHED 1864,

CLARKSON & CROSS

Chartered Accountants,

26 Wellington St. E.,, ~ TOROKTO, OAT.

B. R, 0. OLAHRSON, F.C.A. W, H. OROBH, F,0.A.
A, J. PHILLIPS,

R. C. CLARKSON, F.C.A.,

. TONONTO, ONT.
Chartered Accountant, Trustee,

Esranuisuep 1864) Receiver, Financial Agent.

Agencies at Montroal, Que. and Winnipeg, Man.
Correspondonco at London, Glasgow, Hudderafieid
Bradford, Birmingham,
Foroign Mossrs, A.& 8. Henry & Co., Bradford
Roferences§ The City Bank, London.

JAMES C. MACKINTOSH,

Banker & Broker,
HALIFPAX. N.8.

Special attention glven to investments in sound divl-
dend-payling Stocks and Debentures,
Collgctiom made in all parts of the Maritime I_’rov-

inces,
Busl Information afforded’to customors,

x66 Hollis Street.

J. DUNCAN DAVISON,

114 8t. YJamesd Btreet,
(Cin Dun, Wiman & Co,)
OOMMISSIONE,
Noy following Provinces ; i
Outario,Quebes, Manitoba, New Brunswick
Nova Beotla and Prince Edward Island,

If you want o soll to 3,500 of the Leadin
you Grooers in Usnada, d

ADVERTISE IN THE

DOMINIOK ~ GROCER

Every Groctr who wants to keep up to
ﬁnq times must subsoribe to the

DOMINION - GROCER

Only 81 per annum or 75@ in advance.
§o baraalee ¢ Clretlatlon of 2,500 Lples,

Address a3l correspondence to
. ALLEN JAOKSON, Héitor and Manages
P, 0. Bex 518, MONTREAL,

[LMORY A. BLLSWORTH,

Architect,

OIVIL axp MEQHANICAL ENGINEER.

Mills, Burveys and Plans for Mill Bite
Plans g‘gd tl:o evelopment of Water Powor., ! s

HOLYOKE, MASS,

JAMES BAXTER
NOTE BROKER,

Biys and Sells Commercial Paer, &,
128 8t, James Street,
MONTRHAL,
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BUTTEREFIELI) ?O.

k- S B

] 4 q( a = =

. § . g

E %

! ' o
Solid and Adjustible Dies. Pipe Taps and Dies, TAP WRENOHES

Blacksmiths' and Machinists’ Serew Plates, Eto.
Sond for new Illustrated Catalogue. ROCK ISLAND, P.Q.

™ Thomas Nut Lock

(Patented {890.)
Absolutely the only effective NUT
"LOOK applicable to all Railway pur-
posos, Machinery, Agricultural Tmple-
monts, Carringes, and all Bolts where
Nuts work loose, of any size or in any
position, without changing bolts as
now in use, Manufactured from best
spring steal.

The THOMAS NUT LOCE CO.
Moncton, N.B.

J. MolInToss.

W ORKS
MUNRD,

MCINTOSH
& 0.,
Manufaoturers of
FINE

Gladstones,
Phaetons,
Carriawes,
&o,, &o.

TILBURY CARTS A
SPECIALTY,

. Mungo.

A.LEXANDRIA ©ARRIAGE

R Three Bizes—Expand any tube
from 1} in. to & n.

A. B. JARDINE

& CO.,
* HESPELER, ONT.

Manufacturers of Blacksmith's Tools and Tube Expanders.

EE*ORTLAND JORGE

And Skips' tron Knes Manufactory,

 aam )

Now Brunswick Adverﬂaemoma.-

H W. NORTERUP & (0.,
Comnussion Merchanfs,
Figh, Tea, Dulse, Fruits, Spices,
Groceries, &c.
=OmemamSOLY A GBNT B O

Canned Finnan Haddles.
ST, JOHEW. IW.B. CAN.

A.C. SMITH & CO.

~—WHOLEBALE—

- Produce Dealers =

Hay, Oats, Heavy Feed, Potatoes, Butter
Cheese, Pork, Hams, Lard, &o,

SAINT JOHN, West Now Brunswick

ST. JOHN, N.B, CANADA,
W. A, LOCKEART,

AUOTIONEER & BROKER,

Consignments of Merchandise, Manufactured
Goods, &c., for Anotlon Bale, Solioited,

BALNG ROOM 2
Jo6 Prince willlam Street.

WM. PARKS &-SON

(zourrap)

ST. JOHEN N.B.
Cotton Stinners, Bleackers, Dvers

ara Manufacturers.

Cotton Yarns, OCarpst Warps, Ball Knitth
Cotton, Hostery ﬂms jand Yaras, - for l\ﬁatullll5
faoturers’ uss. :

Beam Warps for Woollen Adill . a y
rgheotinza, Drills and i)ueg? Cottona

Bheetings, Bhirtings and Btripes.
Eight ox. Cottenadesin plainand Fanoy Mixed
Patterna,

Theonly ** Water Twist” Yarn made in Oanada,
AGEHTS)

W, HRWITT, Jomr HALLAM, Toronto, Ont,

H. A, LAROCHE, Agent ifor t
Quobeo, 61 8t. Inn%%’ils X:v!o} §£r&%‘§t°:,ﬁf

MILLS)
Now Brunswick Cotton Milis.
8t. John Cotton Milis.
87, JOBN, N. B,

DMOINCTOIN

SOAP axp CHEMICAL

COMPANY,
MONOTON, - - - - N.B.
Manafagturers of Brand * Rising Sun,” a speoi-
alty, and other favorite brands, f{aﬂw Cooling
and Lizbricating Gresses. Metalio Paints, &e.
Corrospondencs solicited.

S. R. FosTER & SON,

Manufaasturers of

WIRE NAILS

STEEL & IHOK-CUT NAILS.
And SPIKES, TACKS, BRADS.
SHOE NAILS, HUKGARIAN NAILS, &c.

8T. JOHN, N.B.

) i
o R ES
; = :I 4 S
F N W L g5 )" TP T e
\ pe k43 * 21%" E g oA~ 2 i

e €orner of Bzarrilon Street and Btraight Bhors Road,
PORTLAND, - - - - < - - ST, JOHN, N.B.

) J: A, & W. A. OH.ESLEY, Proprﬂn,
Hammerod Shahing for Mills and Stoambaates alf sises. Looowntive Fr.
eamboats, all sizes omot! T
Plston and Connoecting Rods, Cranks and Cu'nk Pins, 'Guld?: B:nt.Cro:smgo':dlmch : K é?p:.nm 2::;:

Gate Heads, Ships® Iron Knoes, Anchor Shapes, Davitts, Iron Rudders, and all k}ngs“o! Hammered Shapes,

Railway Forgiugs a specialty;

$&~ JOB PRINTING of every description dome at the Journal
of Commerce Office.

FOR SALE CHEAP

- O ®H
Univergal Job Press

JOURNAL OF COMMEROE,
171 & 178 8. Jamen B4, opp, 8k John Bk
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Mutual Iife
Insurance Co'y.

Assurance Co. of London, Ene.,
A_ssets, $115,000,000

HSTABLISHED 1847,
Canadian Dopartment: |(JANADA BRANOH, MONTREAL,
ASSETS IN CANADA

) canadlfn Invostmonts, '
And Investments in Canadian Securities, - 1,000,000

(MARKET VALUR)

LONDON -
Guarantee - - - - -

- m f ccldent

COMP.AINY

(rnaran) W
OF LONDON, - ENGLAN]?
$2:551;94‘5- T IBBT evenasvornnsannave ennaen 65,000 CAPITAL, :___SI,250,000.

TInoome in Canads, 1890, - ¢ 745,308,865 1 1865 vevannaas IRTITAIR T 1,185,000 Hsad Offies for Oanada:

Now Insurance Tosued, - 4163,450.00 | 1891 rrverrsrrresnmens vorsss 4210000 | 72 KING ST, EAST, - TORONTO,
Applioa.tions for Now Ins,, - 4,865,450.00 1883 tevsvasananrsrvacacennne 4,780,000 BONDS OF SURETYSHIP

o AT T 1 1885 seve cirananassnanesainns 8,304,000 | Issned for parties in pesition of trust where
Insurance in Force, - - 16,880,047.00 | 1888 ...evueinannnese reeeer . 386,000 seourity is required.

6,354,000 | ACCIDENT INsURANcE on the mos{ approved plans
BRANCH OFFICE, 1830 weovesassinsnnnsnronen

7,303,500
- ——— e AT, MGG’ORD = ~ - TORONTO,
Company’s Building,| Board of Trade Bld'g *
moNTREAL| Toromto. |- STANCLIFFE General Manager. CHIEF AGENT FOR ANADA,

G 1 Agront . ¢ A. J. HUBBARD, @Goneral Agent, MONTREAL
eneral Agonts, =~ oronto, The Directors are > open to eptertain applications for
OAVID BURKE, -~ Gen. Manager. J.E & A W, SMITH. sgeacies whore tho Compaoy s w abieaby cBclenty

HEAD OFFICE,

l

TEE

Gascade Narrow Fabric Com’y

OOA_TIOO OX, QumE.,

—MAXUFAOTURERS OF—

Flne Ta|lor|ng and Lama Bralds.

B now call the attentlon of theA a
RETAIL Trade to our

NEW CABINETS or ROLL
DRESS BRAID.

These beautiful Cabinets presented
FREE to Retail Patrons only.

Corrospondenco Sollelted.

WESTERN

Asgsuirance Company .,

FIRE AND MARINE. 1MCORFORATED (85!. L0” 0 0”

Aggots, - - - 11565665 19 ' AND

Inoome for Yese endmg 815t Deo, 1890, 1,708,864 07 L A

Efead Officor ~ = = = =~ = = Toronto, Ont.
J, I, KENNY, Managing Director,

A, M. BuitH, President. C. C. FosrER, Secretary.

I. H. Rours & Son, Managers Montreal Branch,
190 ST. JAMES STREET.

LIFE

THE

FIRE

'W. C. MagponALp,

CON FEDERATION

J. K. MAODONALD

Insurance -- Association

(LIMITED),

Of LONDON, ENGLAND,

SIR DONALD A, 8MITH, K.C.M.G, MP, - - Chairman

ROBEBT BENHY. M’ """" } - - Dirma
SANDFOBRD FLEMING, Esq., C. M. a -

Chief Office for Canada: - - MO/VTREAL

No, 47 Bt. Francofis Xavier Street,
J« KENNEDY, Manager.

et LIFE.
INCOME:
Three = Quarters = of = a = Milllon
BUSINESS IN FORCE :
$ 20,000 O00.00. &

Man. Dsreclm-

~ Dollars.

. “ssets and Capital, - $4,250,000. - --.
ATESR BUSINESS “Written in 1590_:_

$3,100,000.5
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SIMPSON, HALL, MILLER & CO.,

1635& 18 DeBresoles St., - = = MONTREAL.
Head Offices and Factories, Wallingford, Conn,

BRANCHES:
NEW YORK CITY, - - - - 36 Fast 14th St.
CHICAGO, ILL., - - 187 and 139 Statfe St.
PHILADELPHIA, - - - - 504 Commerce St,

WUV 21077,

Solo Manufnoturers and l’ropriotors of tho CELEBRATED YRADE MARK FOR
Wm. ROGERS Knives. Forks, Spoons, &c., &c. JRweroaens.yX

Manufacturers of the FINEST QUALITY KNIES, FORKS, SPOONS,

SILVER-PT.ATED WARE

Consirting of TEA SETS, WAITERS, CRUETS, PICRLE CASTERS, BUTTER
DISIIES, WINE STANDS, EPERQNES, FRUIT STANDS, éc,é’c

The Trade Only Supplied.

A. J. WHIMBEY, - - Manager for Oanada..

The Ball Eleciric Lagm Loy

(LIMITED)

70 Pearl Street, - TORONTO, Ont.

HSTABLISEHED 1883.

MANUFACTURERS OF = = = =
The Celebrated BALL Economy Arc

Dynamos and wheel movement ent Arc Lamps, pro-

ducing steady, brilliant and noiseless lights, with

less power than any other system.- Positive guar-

antee with all apparatus.

$<% The Wenstrom Incandescent Dynamos,
Llectric Railway System, Electric Power, Gener-
ators and Motors, Electric, Mining and Milling
Machinery, Electric Drills, Pumps, Ventilators, Tramwaye, Air Compressors, Cranes, &c:, and
all work requiring motive power.

i@ Our apparatus in use by the following :—Dominion Government, Ontzmo Governm. nf,
Conadion Pacific, Steamboats “ Carmona” and “City of Midland,” Sherbrooke Gas Co., Goldie
& McCulloch, Galt; Jno. Doty Engine Co., Toronto; Dominion Barb Wire Co., Montreal;
Montreal Rolling Mills, 8t. Clair Tunnel Co., Town of Picton, London Electric Light Co., Brantford
Starch Co., A. Gagnon & Co., Quebec; Fredericton Gas Co., &c.

Write for Pricee, THE BALL ELECTRIC LIGHT CO,,

Toronto, Ont.




