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M.ading Wholesail House.

& cO.
KANUPACTUEES' AGE]~TS

IMPORTERS

DRY GOODS
SPECIALTIES:

LINENS. DRES <005.

VICTORIA SQUARE
MONTREAL.

b.ading Wholesale Housas.

n Departmen.t
Linons in .aleable Linos.,

Linons in Extra Value.
Linels in Large Assortment.

Tablinga. Dowlas.

Towels. ° "''' Hollande.
Table Clotho ana Naipklno.

le nen Sts in Table Olotho and Napkins.
D'Oylles Roud rand Oval Front-

Draper Lineno, &o.. &o.
The Great.iinen Department of Canada

Sam-)lea ind - quotations sont on application.
Orders solicited.

Filing Letter Orders a Speolalti.

JOHbN MAODONALD & 00.
TUMOPITU.

Lading Wholeosal Houtes.

S, GREENSIIELDS
SON & 00.

WHOLESALE

DRY GOODS
MERCHANTS

17,19 & 21 VICTORIA SQUARE

730,- 732, 734 & 736 CRAIG STREET

MONTREAL.
& Complete Set of Samples at Room. 40

Rossin fHouse Toronto, during Millinery week.

FEO0R BOAS & CO, I h Dominion Cut Tobacco. -I SPRING 00DflSlfl
226 & 228 McGilI Street,

62 Bay Street, |."1 '""uon

SOLE AGENTS FOR

Granite Mille (St. Hyaointhe, F.Q.)
Woollen Hoslery and Underwear.

Pike River Mille (Notre Da'me de Stanbridge)
Woollen Underwear,

St. Hyacinthe Manufacturing Co.,
Best Quallty Canadian Flannois.

Wm. Algie Beaver Mille (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

Feit Hat Works.
1878-PARIS EXHIBIT/ON-1878

Primo Medal awarded for bur manufaotnre of

FELT HATS.
W. are now producin g àescription of FUR and

WOOL S051 FELT T adnuppiythetradu,
below current rates diti o aa iney as
nabled us to double our product.

-FURi GOODS
0F ouW Own MÂUFACTuRE.

Pluah, ote and Scth Caps,
0f Englis h and Domestic mauniacture.

MOUcAOSINS, SNOW SHOES 1 ANCY
SLEIq"ROBES, BUFFALO;, & -.

-TO MANUPA CTVRRR..ý-Wo have a larg@ atock
of seat, Peansa lamh and offher Sklos; Triimi!ga, &.

JAMES COR/ST/NE £ 0,,
Wrehouse, 47( to478

T. PATL ST., MONTREAL.

CIGARETTE & SNUFF WORKS.

B-LAN 1 --0 Brooms, Brushes
Pails, Tubs,

Wash Boards, Fancy Goods,
GLU) uiluit. Baby Cardages,

ToyWaggons, Velocipedes,
< Small Wares, Notions, >

S : &c.
a u c . K. Tise Largest ana lest Alssorfed

Th LadngOu Tbacoofte DomInilon. stock ln Mie "Unlin 101.

D. RITCHIE & CO. H. A. NELSON & SONS
MONTREAL. MONTREAL and TORONTO.

W -JOHN FISHER, SON
GRA SETT AND COMPANY

&,DARLING,

DRY GOODS
« BALMORAL. 8BUILD INGS,

WOOLLENS. MN
NEW WAREHOUSES

Cor. Bay We ton ts.STREET

And lgSnra BuUdog 1886 N D H
MONTREAL

...................................- . .
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Tho Charterod Banks

Bank of Montreal,
Notice la hereby given that a Dividend of

PfIV PuR (11NT. for the cuirent half-year, malt-
Ing a total distribution for the yearof Ten per
cent., upon the Paid-up Capital Stock of this
institution, has been declared, and that the
sane will b payable at its Banking louse la
the city, and et ite Branches, on and after
MONDAYt, TRE 2nD DAY OP JUNE NEsT.

The Transfer Books will b closed fromt the
l'th to 31st of May next, both the daye
inclusivo.

The Annual Generai Meeting of the Share-
liolders will be held et the Bankig Bouse of
the Institution on Monday, the second day of
June next, the chair to b taken et one
o'clock.

By order of the Board,

W. J. BUCHANAN,
General Manager.

Montreal, 22nd April, 1890.

THE BANK OF TORONTO.
DIVIDEND No.12.

Notice is hureby given that a Dividond of
FtVE len ORNT. for the current half year, boiDg
at the rate of Ton pet cent. per annuin, upon

the Paid-up Capital of the Bank, bas this day
been declared;and that the same will be pay-
able at the Bank and its Branches, onand after
biONDAY, Second Day of June next.

The Tranefer Books will bc closed fron the
Seventeenth to the Tlitrty-first day of May,
both days included,

The Annaiil General Meeting of Stock.
ioldere will bo heild nt the Banking Bouse of
the Inetitution, on WEDNESDAY, Eighteenth
Day of June next.

The chair to be taken at noon.
By order of the Board,

(Signed) D. COUL80N, Cashier.
The Bank of Toronto, Toronto, April 23, 1800.

Notice le heroby given that a Dividend of Thren
and a laif nor cent. apon the Pald.Up Capital
Stock of this Institution, has been doolared for
the outrent half >ear, and that the same will be
tayable at its Banking ouso In this clty. and at

Uranohes .on and ai lor MONDA, the 2od
DAY O1P JUNE NEXT.

Tho Transefor Doks will b closei fromt the 17th
to the 81,t May next, both daye inolu.lve.

The Annual Gonoral Meeting of the Share-
ioldera will bo hold at the 'ank on Monday, the
2nd day of June noxt. The chair will be taken at
thro o'clook. 3 Irder of the Board of Diroators.

J ES STEVENSON, Gen. Man,
Quoboo. April 25th, 1890.

BANQUE VILLE-MARIE,
lEAD OFFICE, MONTREAL.

Capital Authorized, - - - $500,000.
Capital Subscribed, - - - 600,000.

DIRECTORS;
W. Woir, Pros.; J. O . Davie, Vioo-Prea.; Te

Ho A. il. Paquet, Sommervillo Woir, john
Mo fugaîl,. P. ,Vint, Ubaldo Garand Cashier.

iranoh ai Brthior - - A. Garlopy. Manager.
Ulranci at Lachute - Goo.Dastous,
BranchatLouisovllo, F. X. O.acouralere,
Branci at Niolt, - 0. A. Sylvestre,
Branch ai St. Ceeiro, - M. L. J. Lacasse,
Branch t t. Jerome, - J. A. Thobero
Branch ai t. St.;Chrles (olty), W.J.E. î,

Agut a Nais olrk:
The National Bank of the lhosnblie, -

The Chartored Banks.

'THE BANK OF BRITISH
NORTH AMERIOA.

INCORPORA TED BY ROYAL CHARTER.
Paid-up Capital, £x,ooo,oo otg.
Reserve Fund, - - £255,o0o
London OZee, 3 OkmensLane, Lombard&l., E.0

COURT OF DIREaonRS:
J. H. Brodie. Ed. Arthur Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Parrer. J. J. Kn gford.
Henry P. Parrer. Prederlo Lubbook.
Richard H. Glyn. George' DWhatmakn.

Secretary, A. G. Wallis.
Head Ofice lai Canada, - St. James Street, Montreal

R. R. GRINDLEY, General Manager.
E. STANQEn, lupector.

Branchss and A£miscle l Caoada:
London Kingston, Frederlcton N. B.
Brantford Ottaw... ., Halifax, N. .
Paria Montreal VictoriaB.0.
Hamilton quebec Vanoouver,B.0.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Ageul: in #k Uoited Siatas:

NBW Yonx -H. Stikeman and P. Brown-
field .Aents.BAiq NsAnoaroo-W. Lawson and J. C. Welsh,
Ag ents.

iDON BANKEEs-The Bank of England
and Messrs. Glyn & Co.

FoRIoN AGENT&-Lverpool-Bank of Liv-
erpool. Australia-Union Bnk of Australia.
New Zealand-.Union Bank of Australia, Bank
of New Zealand Colonial Bank of New Zea-
land. India, dina and Japan-Chartered
Mercantle Bank ofIn dlaLondon and Chiiia-
Agra Bank, Llmited. West Indies-Colonial
Bank. Parle-Messrs. Maronard, Kraues &
Co. Lyons-Credit Lyonnais.

e- Issue Oirouliar Notes for Travellers,
available In al parts of the world.

THE MOLSONS BANK.
Incorporated by Act of Parliament, 1855.

HEAD OprIoE, Mo rnxA.
Pakt-up .................... 0,ooo

lied1%n ......................... 1OSOO
BoABD or DIRECTORB.

JOHN M. R. MOLsoN, - - President.
.W.Sruiian, • - Vice-President.

Sir D. L. Macpherson. x.c.M.c. S. H. Ewlng.
W. M. Ransay. Henry Archbald. Sang. Finley

F. WOLFERSTAN THOMAS, Gen. Manager.
'A.D. DtrRNFoD, Inspecter.

Bainoa:
Aylmer Ont. Montresl, P.Q. St. cinthe, Q.
Broclcfile, Ont. Morrisburg. Ont. St. Thomas, Ont.
Clinton, Ont. Norwich, Ont. Toronto, Ont.
Exeter, Ont. Owen Sound Ont. Trenton Ont.
Hamilton Ont Rid town t. Waterl, Ont.
London nt. Siis Fade, Ont. West Toronto Jc.
Meaforâ, Ont. Sorel, P.Q. . Wodstock, Ont.

Aesuri
Qwtkc-La Banque du Peuple and Esutern Town.

shijS Bank.
Ostari-Domnion Bank, Imperial Bank of Can.

ada and Can. Bank of Commerce.
Naiw Bruinwick-Bank of New Brunswick.
Nnoca Sc.Ils-liaiax llankiag Comspany.
Prde Edr d lzed-Bank «Nova Scetla, Sum-

mnerside Bankt.
British ColomHa--Bank of British Columbia.
Maniftda-Imperial Bank of Canada.
Nsief.modlaud-Commercial Bank of Newfound-

land, St. Johns.
.. rU ERopi.

Londau-Alliance Bank (limited); Mesar. Glyn,
Mills, Currie & Co.; Messrs. Morton, Rose & Co.

Liverol--The Bank of Liverpool.
Parie, Francs-Credit Lyonnals.
Ane rf, Blgium-La Banque d'Anvers

UNITED TATEs,
Nuiw York - Mechanics' National Bank; Messrs.

W. Watson and Alex. Lang, Agents Banke oMontreal;
Messrs. Morton, Bliss & Co. eot.su-Merchants' Na.
tional Bank. Porllasd-Casco National Bank. Chica-g--First National Bank. Claivlaud - Commercial

ational Bank. Sas Frascisco-Bank of British Col.
umbia. DtroU-Commercial National Bank. 'Buf-
alo-Bank of Buffalo. Milwoaukt-Wsconsin Marineaid Fire Insurance Co Bank. To do-Second Na.
tional Bank. Helena, Montalla-First National Bank.
Butte Mnatana-Finat Na-tional Bank. Féri Bien-tan, M tstana-First National Bank.

Collections made in all parts of the Dominion and re.
tuins promptly remitted ut lowest rates of exchange.

Letters of Credit issued, available In-all parts of the
world.

0OMMERIAL BANK
OF NEWFOUNDLAND,

ST. JOHNS, - • - . NFL'D.
Kstablished s857. I(Èdcorporated zsgs.

C t pald-up, • -. - - $ 00000
Reserve und' - --. 00
Undivided Profits, -•.22. . Il

HarnV COOK£, Manager.
. D. CRTant, Chief Accountant.

Collections made on favorable terms.
Agtir.-The Lontdon and Westminster Bank, Lon.

don. 'New York-The, National Bank of the Reubllc,
Boston-The Atlas National Bank Montrea- Tie
Merchants Bank of Canada. Halifaxe TheleUnion
Bank of:Helifar. Quaebc: The Merchants Bank Of

The Ohartored Banks,

The Merchants Bank of
Canada,

Notice Io hereby given that a divldend of
Three and one.half per cent. for the current
half-year, being et the rate of Seven per cent.
per annum upon the Paid-up Capital Stock of
this Institution han been declared, and that
the sane will bo payable at its Banking
House In thie city, on and after MONDAY
the 2nd JUNE NEXT.

The Transfer Books will be closed from, the
17th ta the 318t May Inclusive.

The Annuel General Meeting of the Share-
holders will b held at the Bank on Wednes-
day, the 18th June next, the chair to b taken
et 12 o'clock noon.

By order of the Board,
G. HAGUE,

General Manager.
Montreal, 22nd Aprl, 1890.

LA BANQUE DI PEUPLE,
EUvABIr sic n 1835,

Capital Paldlp, - - Sx,aoo,ooo
Reserv• -. 400,000

HEAD OFFICE, . - - MONTREAL.

Board of Direcori:
JAcQuxs GnrtNran, Esq., . . . . . resident
Gesoxo BnuosE, EsQ., - -- - - Vice-President
P. M. GALAaNEaU, Esq. Wu. FAmcIs, EB..
Cs. LcA.LL, Esq. ALra. LEcLAI:n.

J. S. BoOqIJI, - - - -- - .-.- Usher.

Branebr:
Quebec, Basse-Ville, P. B. DuMoulla, Manager.

" St. Roch, Nap. Lavole, I
Three Rivers Que., P. -E. Panneton, Manager.
St. Que., Ph. Baudouin, Manager.
St. RénsÇ, " C. Bfdard -
St. Jérôme, Que., A. Théserge, Manager.
Coaticooik, P Q., Mr. J. B. Gendreau, Mgr.

.Agents in Canada:
Ontario-Molsons Bank and Branches,'
New Brunswick-Bank of Montreal.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifax.

AgensM in United Btateá:
New York--National Bank of the Republic.
Boston-The Maverick.National Bank,

Dor eign Agents:
England-The Alliance Bank Mited, Loadon.
France-Le Crédit Lyonnais, Paris.

jS- Letters of Credit and Circular Notes for Trav.
ellers issued available in ail parts of the world.

La BANQUE JACQES CARTIER
D1IDEND NO. 49.

Notice le hereby given that a Dividend of
Three and one-half per cent._on' the Paid-up
Capital of this Institution bas been- declared
for the current half-year, and will be payable
at the Office of the Bank, In Montreal on and
after MONDAY, the 2nd June next.

Transfer Books will be closed frorn the 19th
to the 31et May, these two days Inclusive.
. The Annual General' Mèeting .of Share-
holders will be held at the office of tlÉe Bank
WEDNESDAY, the 18th day of June. next at
One pm.

By order of the Board,
A. D'MARTIGNY

-. Man. Dir.
Montreal'23rd Aprl 1890
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Tho Chartored Banks.

THE OA.NADIAN

Bank of. Commerce.
Dividend No. 46.

Notice is hereby given that a Dividend of
THEB AND ONE-HALF PER CENT. Upon the Capital
Stock of this Institution b been declared
for the current half-year, and that the same
will be payable at the Bank and its Branches
on and after MONDAY, the 2nd day of June,
next..

The Transfer Books will be cloaed from the
16th May to the 31st of May, both days in-
clusive.

The Annual General Meeting of the Share-
holders of the Bank will be held at the
Banking House, in Toronto, on TUESDAY,
the 17th day of June, next.

The chair will be taken at Twelve o'clock,
noon.

By order of the Board,

B. E. WALKER,

General Manager.

Toronto, April 22ud, 1890.

THE DOMINION BANKs
Capital, $1,500,000. Reserve Fund, $1,220,000

DIEOToBB

J AS. AUSTIN, - - - . President.
• .FRANKSMITH. - Vloe-Prueident.

.wm. Ince. Edward Leadley. E. B. Osier.
James Scott. Wilmot D. Matthews.

1&ead Onice, Toronsto.
A ict* :-Bramt, Belleville, Cobourg, Gueiph

LiojaT. liapan"e,7Ochawa, Orlla, Uxbrid eWÇtsy
Toronto, Queen St. W., cor. Esther: Dun as St., cor.
Queen; Sadina Ave., No. 366; Sherbourne St., cor.

ueen; arket Br., cor. Kilug and George Sts.
Drafts on ail parts of the United States, Great Br-

tain and the Continent of Europe bought and sold.
Leters of Credit issued available In ail parts of

Europe, China, Japan anS tBe West I.dCes.
9 R. Hr. BETHUNE. Cashler.

BANK OF OTTAWA,
OTTAWA.

Capital (ail paid.up)-. - - --- 1,000,000
-- - ,-... .- - . . .- ----- 400,000

*AeXS MtLAREN Esq, - Pesidaut
HARLES MAG , ., - Vice -Prcdet.

tmnoTovS:
R. Blackburn, %., Hon. George Bryson, Hon. R. L.

Church, Alex. aser Esq., Geo. Hay, Esq., John
Mather, Esq. GEO. BURN, Cashier.
Brachts-Arnprlor, Pembroke, Winnipeg, Man.,

Carlton Place, Ont.,:Ktovatlu, Ont.
Agents in Canada New Yor nd Chicago Bank of

Montreal. Agents lu Landon, Eng., Alliancefank.

ST, STEPHEN'S BANK.
kncorporated x8.35. .,

ST. STEPHErN, N.B.
Capital,. -. -. -.-.. $200,000
Reeras,..-.-.-.-.-.. .. - 25,000

P F. H. Tonn, - . . President.
J. . GRaNT, - - .Cashier.

.LAzwrs.

London-Messrs. Glynn Mills, Currie & Co. New
Vork--Bank cf New or , N.B.A.. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

BANQUE D'HOOHELAGA.
Capital Paid-Up, . . . $710,100
Rueas iesd,. . . . . 125;000

F. X. ST. CnkaXLs, Prest. Mi LAmarr, Vice-Prest.
R. Bickerdike. Chs. Chaput. J. D. Rolland.

M. J. A. PRENnEGAsT, - - - Cashier
- ED OFFIGO, MONTREAL.

BnAtcuas. Three Rivers, H. N. Boire, Manag.
Jollette- .âOtigny Manager. Sorel-A. A. L-

rocue,9--nagr. allyfid-S Frtier, Mangr
Bat End Abattoirs Vankleek Hill, Ont.Wn Fer

CoitmtspNDETi. London, England-The Clyde-
dale Bank (Lituite-). Paris France-Credit Lyonnais.
New York-The National Park Bank., Boston-The
Maverlek National Bank. Ohicago- National Live
Stock Bank. Collections made throughout Canada at
the cbeapest rates.

Latters cf creit issued available In lIl parts of the
world.

Tho Chartorod Banks.

BANK OF HAMILTON
DIVIDEND No. 35.

Notice le hereby given that a dividend of Four
per sent fortthe ourrent half year upon the paid-
up Capital .Stock of tbe Bank ha thila day been
dolared, and tbat the same will b payable at
the Bank and its Agendles on aud after

Nonday, the 2nd day of June iext.
The Transfer Books will be olosed from the 16th

te the 81set day of May next, both days inlusive.
The. ANNiTL GENERAL MEETING of the

Shareholders for the election of Directore, etc.,
for the ansuing year will be held ait the Bank on
TUESDAY, the 17th day of Jace next. Chair to
Le taken at 12 o'olook noon.

By order of the Board,
'T. TURNBULL, Cashier.

Hamilton tilff3rd,1UD.

The Ontario Bank.
DIVIDEND No5 65.

Notice la e srày gitan that a* Dlyidaudl cf
Thne und One-half ver cent. for the carrent
half year (bcng at the rate of Sevn par cent.
ver anniim) Loa beau declanS upon the Capital
Stock f ti Institution, ad tlhat the ame iii
L a payble ai îe Batik nd ilc Branche on and
af ter MONDAY, the 2uS Day of JUNE sent.

The Transfer Books will b closed from tbe
17th te the 31t May, both daye inclusive.

The Annuel Ganeral Meeting cf the Shara-
holders wii ba heLd at the BatikîD Hone n tai
oity on iTUESD AY. the 17th day of JUNE next.
The chair will ha taken at Twelve o'clook noon.

By order of the Board.
' . HOLLAND,

General Manager.
Toronto. 22nd April, 1890.

UNION BANK or 0ANADAs
Capital Pald-up,$1,200,000. Reservedfund, 8100,000

HEAD OFFICE, - - QUEBEO.
Board of Driectre.-ANDRew THousoN Esq.,

President- E. J. Parce, Esq., Vice-Preidantt Hon.
Thomas McGreev D. C. Thomson. Esq., E. Giroux,
EsqE. . Hale, e., Sir A. T. Gait, G.C.M.G.

B. Il. WxsS, - - M- . - Cashier;
Branches-Alexandria, Ont:, Iroquois Ont. Leth-

bridge, N.W.T.. Montreail, Que., Ottawabut Eu.bec,
e., Smith's Falls, Ont., Toroto, Ont., Wàt Win-

chanter Ont., Wlnneprg, Mac.
4e s On, - ndon-The Alliance Bank (Ltd).

Liverpoc ank of Liverpool (Ltd.) New York-Na-
tional Park Bank. Boston-Llncoln National Bank.
Minneapolls-First National Bank.

Collections made at aIl points on most favorable
teris. Current rate of interest allowed on deposits.

THE COMMERCIAL BANK
OF MANITOBA.

Authoried capita, - $1,000,000
DIRECTORS.

DuNcAN MacARTOUR, Preslent.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issued avallable in ail parts of
the Dominion. Sterling and American Erchange
bought and %old.

Thé Ohartored Banks.

The Standard Bank of Canada.

DIVIDEND NO. 29.

Notice lB hereby given that a Dividend of Three
sud One-haIf per cent. upon the Capital Stock of
this Institution has beau doolared for the current
half-year. and that the same will be payable at
the BaOk and tt A -naies on aad after the 2ndDA.Y 0F JUNB NIIXT. .

The Transfer Books will be clcaed froin the 16th
to the 31st May incluaive.-

The Annual General Meeting of tho Share-
holdarswill be held atthe Bankon WBDNESDAY
the Itl JUNE next, the chair te be taken at
Twelve o'clock noon.

By order of the Board,
J. IBRODIE,

Toronto, 24th April,1890. Cashier.

IMPERIAL BANK OF CANADA.
Dividend No. 30.

Notice le hereby giTen that a Dividend at the
rata cf Bight pur Cent. per Annum ulpon the Cap-
ital Stok of til Institution. lae beoe dnclarcd
for the Curront half-year, and that the dame will
be payable at tce 2lank and ite Branche on andafter MONDÂX. tisa 2nd Day of JUNE NEXT.

The Transfer Books will be closed from the 17th
to the 31st May, both days inluasive.

The 'Annual GaneraVMeeting -of the Siare-
ho'lara will be hla at the Banik on Wcednaeday,
th 181h dayof Juient. The chair t e taken
ait noon. By order of the Board.

D. R. WILKIE, mhier.
Toronto, 24th April, 1890.

Eastern Townships Bank.
ANNUAL MEETING.

Natio ls hereby given liat the ANNUAL
GENERAL MEETING of the Sharsholders of th'
Bank will bo'hold in'thair Blauking Iouso in tho
City of3sherbrooke, on

Wednesday, 41h day of dune nez.
Chair will be taksn et 2o'clock p.m,

By order of tie Board,
WM. FARWELL,

Gutnural Manager.
Sherbrooke, Srd Ma ! .a

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONTe
capital Authoried, - - $1,000,000
Capital Subscribed, - - - - - - 500,000.
Capital Fai-p,-- - -- --- 341,000
Reser,--------- ---------- ,60,000

BOARD OP DIREOTORS:~IONCOWAN, Esq., President.
KEUJ EN . HAMLIN Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.

MER0HANTS BANK o
. )I .. HF MCALLN,-FACse.

Ca tal Pad Up, B ranch- .-. W hity, M idand, T l b rg, N. ,
Cachai ~ ~ ~ fllo),o Pad1 ,----------10 0 amburt, Paisley. Peurtongulsbeue, part perry.

Reserve Fund, - - - - S275,000 Drafts ou New York and Sterling Exchange boughtand soiS. Depocits recelvea and, lnîrrest ailowed.
BOARD OF DIRECTORS Collections solicied and prcn

TTos. E. KENiN, M.P., President. ripd
TEons RrORgR, Vice-President. MorhantsPick o e Canaa L n Cannaa-The

M. Dwyer Wiley Smith, Ranai ltanlc cf Srotiaed.
Henry G. hauld, H. E. Fuller.

Head Office, Halifax, N.S., D. H. Duncan,Cashier. LA BANQUE NATIONALE.
Branch, Montreaf, E. L. Pause, Manager. HEAD OFFICE, QUEXC.

AGENCIES: capital PaiS-up,------ -1,200,000
Antigonish N. S. Maitland [Hants Co.],
Bathuret, l. Bi. N. S.A AOUY . reîet
Bat nenwterN. B. Monctoni, S.B.. GABOU oe P t
Ch r ottetown,P.EB.LI Newcas N.B. lls IO U -'ce'rsdn
Dorclester. N. B. Piton, N. H10. J. Thîbaudeau. I, - oit,
Frederlcton N.B PortHawkebury,.B. . W. Mtot, A h ,
Guysboro, S.- - Saokvlle, NB Lcula Bhlodeau Esq

K ton [Kent Co.]. Sumeerido. >.L.
Sydney C.B. BAsÂOnus:

Londnderry N.S. Trurc. *.S. Mentral-Aif. Brunt, Mon
Lnuauurg,~.S. Wcymoti, .S. sai» Manager. Sheyrbroke- . Gaboury, Acting

L g Nodstosk. N.B. Mngr.
N IBLAN D o? MTQUELONl-St. Pierru.

COP-ESPONDENTS: England-Naticl Bank cfScetiand# London, France
Dominion of Canada, Marchants Bank of Canada. Mesa Grunchauc Trerca & Co.,.La Banque de Paris
New York, Chase National Bank. etdes PayaBac. United States-National Bank cf th.
Bouton, the National Bide & Leather Bang, Rcpublic, Nov ork Natione, Re Ba Boton.
Newfoundland, Union Bank of Newfoundland. omt e nke sd
Louen n glad, Bank ofiSeotland andkJerial ra.

Pekflnta] j, Maritime Provinces-Dscnk cf New Brunswick, Mer.
Parle. Tran'p, CladLafontalie, Martinet * chanta Bao. ofEai

-Tha Union Bank cf Canada.
Collections made at lowest rates and promptly

oei t i err . Mt c to a D . x h a g . n J . lA .c ti bo n , E sq.a

Temlogd for. tlansfersand dm'ftuid ranctod. m Partiur attertion pai ' tE cosq io.s
Telrave tafrsudc- sud rats moa e with nteroi p xplcneb. u

and Corr epsdit reeetf l intees
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Lonn Soalotlos.

THE CENTRAL CANADA
LOAN &ISAVINGS COMPANY,

HEAD OFFICE, - King St., - TORONTO

Capital Subscribed, - - - $2,000,0CO 00
Cap, tal Paid-Up, - - - 800,000 00
Ieservo Fund, - - - - - 181,000 00
Total Assots, -- --- 2,641,810 80

Deposits recelved at ourrent rates of intorest
paid or compounded half yearly.

Debentures issued in Onrrency or Sterling,
payatlo ln Canada or Great Britain.

Moncy adyanced on Roai Estato Mortgagos.
and Municipal Dobonturos purchased.
GEO. A. CX, F. G. C0X, Manager.

President. E. R. WODD, Secretary

THE

Dominion Savings and Investment
SOCIETY.

LONDON, - - - ONTARIO.
Subscribed Capital, - - - $1,000,000.00
Paid-up, - - - - - - 931,925.95

ROBERT REID Collootor of Customs, President.
WILLIAM DUiFIELD, Prosident City

uns Company, - - - Vico-President.
THOMAS Il. P UtDOM, - Inspecting Dirostor.

F. B. LEYS, Managor.

THE HAMILTON
Provident and Loan So0ietv.

President, - G. Il GILLEsPIn, Esq.
VIce.Ireident, A. T. Woop, Esq.

Capital Subscribed, - $1,500 00 DO
Capital Pald-Up, 1,100000 Do
Reserve sud Surplus Funds, - 210.056 75
Total Assets, .-- ---- 3.686,818 01

DEPOSITS received and interest allowed at the
higest current rates.

DEBENTURES Sor 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to Invest ln Debentures of tiis Society.

Banking House-King Street, Hamilton.
H. D. CAMERON, Manager.

Leo:al.

p.enfrew, Ont.

JOHl D, MoDONALD,Darristor, Attornoy-at-Law%, &o.. &tc.
Official Assignec for the count" of Renfrew.

Office .- Raglan Street, opposite Smsith & Stewart'
Hardware Store,

Simooe,' Ont.
W. WELLS,

T (Late Killimaster & Wells),
BARRISTER, SOLICITOR, ec

St. Oatharines, Ont.
ALBERT. 0. BROWN,

(Suoossor to Brown & Brown),
Barrisiers, Attorneys, Solicitors in Chancery,

Notaries Public, 4c.

Toronto.
U VERNET MACDONELL & HANNINC,u Barristers, Solicitors, Notaries

Public, j&c.
i. g. A. Du VEIRNET. 0. R. HlANNINO, n. A.

A. M'LEAN M5ACDoNEbL, B A.

Oflices, Nos. 14 & 18 Canada Pormanent
Chambers, 18 Toronto Street.

JONES BROS. & MAOKENZIE,liarristers & Solicitors,
Canada Permanent Chambers, Turoito.
CLARscsoN JoNEs. IIRVuRLV JoMeS.

Gao. A. MAcsc.tz, C. J. LtoNan,.
Engli:h A.ent:

JNA5 Ar JoNSs,gg Cannon St.. London.
2Commr'r, for N.Y.. Illinois and other States.

Hamilton, Ont.
D. GAMERON,
B iarristor Attornoy-at-Law, Solicitor in

'i.e'aoory and insolvono. Notary Public, Con-
voyancor, &c., No. 11 Hughson Streot. South
IIamilton, Ont.

Sydney, O. B.

EtT. MOSELY, Q..,
B4RRISTER, SOLICITOR, 4ic.

(MONEY TO LOAN.)
Agont for " Standard Lifo," and l Norwich UnIon"

Pire instirance Companles.
lload Officos:;-In Advocao Buildings. Sydney,

Brancih Offices:-In Saltor's Building, North
Sydney. C.B.

Oceanla Steamships.

Unde, Cont rr.<; wr;h the Goversments of Canada and
Newfondland for th Covey ess of Mals.

1890-Summer Arrangements-1890
This Company»s Lies are composed of the lollowig

double-engine Clyde-built
IRON AND STEEL STEAMSHIPS.

They are built in water-tight comparments, are un-
surpassed for strength, speed and comfort, are fitted
up with ail the modern improvements that practical
experience cao suggest.

Vntili. Tonnagé. Commantdir#
Acadian.............. 931 Capt. C. Mylius.
Assyrian.............3,970 John BentLey.
Austrian.........2,4b8 Vipond.
Brazilian ............ 4,100 .
Buenos Ayrean........4.005 " R.Carrothes.
Canadian.............2,90 Dunlop.
Carthagenian.........4,214 A. Macnicol.
Caspian ... ,,.......2,728 R. P. Mooro.
Circassian............ 3,724 Alex. McDougall.
Corean................ 8488 " C. J. Meuzins.
Grecian............. ,13 " C. . LeGalas.
Hibernian ...... ... 2,997 J. Brown.
Lucerne...............1,92 " Nunan
Mnmtoban . 2.975 " Johnstoe.
Mongolian .......... 4.750 Building
Monte Videan ....... ,3,500 Capt. W. S. Main.
Nestorian.........2,689 Whyte.
Newfondland. 919 McGrath
Norwegian.........,.. 523 W. Christie.
Nova Scotian ...... " R. H. Hughes.
Numidian....,....4,750 Building.
Parisian..............5.359 ''oseph Ritchie.
Peruvian..............3038 " JohnWallace.
Phnician............2,425 John Kerr.
Polynesian ........... 3,9 Lt. R, Barrett R N.R.
Pomeranian .......... 4 864 Capt. W. Dalzl.i,
Prussian.........30 " J. Ambury.
Rosarian .......... 3,500 D. McKillop.
Sardinian,.........4,76 Wm. Richardson.
Sarmatiano........8,4 "
Scandinavian....,... " JohnFrance.
Siberian.........3 904 John Park.
Waldensian..........2.256 " D. J James.

The Steamers of the
Liverpool, Quebec aud montreal

86ervice.
are intended te be despatched as under:

From From From
Livrpool. Steam#hlfs. Montreal. Quebec.

8 May.... Carthagisian... 28 May. 29 May.
15 ... CircassIan ...... 4 June. 5 June.
22 "l .... Sardinian ...... l 12
29 ' ... .Polynesian......18 " ta

5 Jue.Parisan .... 25 " 26
12 " .... *Carthaginian... 2July. 3July.
Mail Steamers are despatched from Montreal at

davlight on Wednesdays. Cabin, Intermediate andSteerage passengers desiring te embark ut Montrea
cas do su [withnut extra charge] after 8 o'clock, theprecedin eveming.

0 N. B3-The Carthaiginian wili not have accommo.
dation for any class of passengers on voyages fromt
Montreal and Quebec ta Liverpool.

The Parisinu is lighted throughout with the electric

Glasgow, Quebec and Montrcal Service.
From M

ontreal to
From Steamships. Glasgow on or

Glasgow. about
8 May ............ Siberian ........... 24 May.

15 ............ Buenos Ayrean..... 91 .
22 ". ......... Pomeranian ....... 7 Jun-
2) .. ........... Norwegian ....... 14 - '

These steamers o no net carry passengers on voy-
age te Europe.

London, Quebec- and Alontreat Service.
From Montréal te

From Steamships. F lndonten or
London. ssyrenablt.
Il May....,. Assy an ........... bune
29 ' ... Gracin........... 19 "
12 June...........Brlzilian ......... July
26 ............ Assyrian.........17 "l

These steamers do not carry passengers on voyage
te Europe. Rates of Passage:

Cabin, $6o, $yo, $8o, according te accommodation.
Servants lu Cabin. s50. Intermediate. $25. Steerage,so. Return Tickets : Cabin, -so. gr3o and $150.intermediate, $5. Ste.erage,$4o. From Montreat or,
Quebec te Liverpool.

Therough iMile Zading
Granted te Liverpoot and Glasgow, and at Continental
Ports. te ail points ln Canada and the Western States,
via Halifax, Boston, Philadelphia, Portland, Baiti-
more, Montreal and Quebec, and from ail Railwa
Stations ln Canada and United States tu Liverpool and
Glasgow, via same ports,

For Frelght Passage or other information, app to
Jhn M. Currie 21 uai d'Orleans,' Havre ;- ex
tunter, 4 Rue Guck, aris; Aug. Schmitz & C., or

Richard Berns, Antwerp ; Ruys & Co., Rotterdam ;
C. Hugo, Hamburg; Jas. Moss & Co.. Bordeaux; A.
Thompson & Co,, 14 Victoria st, Belfast Jas. Scott
& Co., Queenstown; Allas Bros. & Co., 103 Leadenhall
Street, E.C., Landon; James & Alox Allan, 70 Great
Clyde Et., Glasgow; Allan Brus., James street, Liver-
pool; Allans, Ran & Co., Quebc ; Allan & Co., 112 La
Salle Street, Chicag o; H. Bourlier, Toronto; or te G.
W, Robinson, 1865t. James aI., opposite St. Lawrence
Hallt D. l3attersby, 174 St. Jae treet; A. B,
Chafee, 266 St. James strecet W .D. O'Brien.143 St.
James street, or te

H. & A. ALL !,
State Street, Boston, nud 25 Commun Street,Montra.i.

Oceanla Steamships.

ROYAlfqL M AIL
STEAMSHIPS.

DOMINION LINE.
sir PUMMER RATES -M

Tos Tons.
Montreal...........8,284 Ontaro...........3,176
Dominion.,........ 176 Saa..........
Texas................2,700 Oregon...............3,
Toronto..........3.284 Vancouver...........57

Liverpool Service.
sAILING DATES.

Fromt Montrial. From Quttrt.
Toronto.......... Sat., May 24. ...........
$Vancouver..,.., Wed.. " 2î. Thur., May 29.
Sarnia............Thur., June 5. ............
*Oregon. Thur., June 12............
Dominion...,.......19, ............

Bristol Service for Avonmouth Dock.
Idaho, from Montreal, about'..................Jone 5

Reducod Rates.
Cabin. Portland or Halifax té Liverpool, $5 0 6e

return, $zoo tu $lio.
Intermediate, to Liverpool or Glasgow, $25.
Steerage, to Liverpool, Queenstown, Londonderry,

Belfast, London or Glasgow, $2o.
Cabin, Portland te Bristol, direct steamer, 94o; re-

ture, $80.
6 These Steamers have Saloons, State-rooms, Music.

rmcm, Smoking-room and Bath-room amidships, where
but littis motion ls felt, and are handsomely furnished,
and they carry neither cattle nor sheep.

For Freight or Passage, apply in Liverpool te Flinn,
Main & Montgomery, 24 James Street; ia Quebec, to
W. M. Macpherson, or to

DAVID TORRANCE I. CO.,
Exchanio Court. Montreal.

DOMINION PAINT CO.
DARTMOUTH, N.S.

Manufacturers of

M9ine 111nt

- rOR -r

WOOD AND IRON SHIPS.

QUALITY GUARANTEED.

5.. Prices Lower than Imported Article.-IM

Rallways.

Intercolonial Railway,
1889, Winter Arrangement. 1890
Commencing 18th NOV., 1889.

Thrangh IzpreBs Passenger Traino
run daily (Sunday excepted) an follows:
Leav Montre'al by Grand Trunk Railway

frois Bonaventure Si. Depot... . eeo
Leave Levs. ..... ... . ... 3
Arrivi Riviere du Loup........... 2

Trois Pistoles................... 29.5
Rsiouski .. . si0
Little Mtis ............... 2.10
Cam lit .................... s.2o
Dalhoue .................. s
Bahursi ............. .... 3.30
Newcastle43
Moncton.................4 .730
' oSt. ohn.................. 7.0
HSaifax .................. 14.e

The buffet sleeping cars and aIl other cars of the
fast express train leaving Montreal at 8.oo o'clock
daily (Sunday excepted) ruh through to Halifax with.
out change in thirty hours.

The trains to Halifax and St. John run through te
their destination on Sundays.

The trains of the Intercolonial Railway between
Montreal and Halifax are lighted by electricity and
heated by steam from the locomotive.

Ail trains are runb'y Eastern Standard Time.'
For tickets and ail information in regard te passenger

fares, rates of freight, train arrangements, &c., apply to

G. W. ROBINSON1 Ease-n Fr,.'& P as Agt,
136j Br. JAMEs ST.,

Opposite St. Lawrence Hal, MONqTREAL.
D, POTTINQER, aw superintenent

Raulway office. Moncton, N.B., l4t Nov., 18g.ý

i
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Legal Dlrectory.

Price o adminion fo ihis direciory is $10 per
annum.

ONTARIO.

ALvISTON .................... A. IL. SMYTRI

AM .......... Miller & Backhouse

BARER......... Lount, Dickinson & McWatt
BELLRVILLE .......... .... Faliner & Masson

BowMANVILm. ........... R. Russell Loscombe

BaocOiVLl ............. Fraser & Reynolds

BEUssns ....... . ......... E. B. Wade

0AMPBELLYORD ................ A. L. Colville
CoBoURe .............. W. B. Riddell, LL.B.
CORNwALL ................ Leitch & PrIngle

CoRNwiLL .... ,.. Maclennan, Liddell & Cline
DESBONTO ............... Henry R. Bedford

GoDimoH..................Soger & Hartt

GRATENHURsT.................... T. Johnson
GRMawnv ....... ........... E. A. Lancaster
GUELPE.................... Hugh MoMillan

Special attention paid to colleotions.
GUELPH ...... ..... Macdonald A Macdonald

L H. MACDONALD.

INGEOsoLL................... Thos. Wells

KINMsToN ................ Britton & Whiting

LINDsAY................Martin & Hopkins
LisTowsu.................... J. L. Darling

LONDON....................Mille & Weekes

LoNDoN ......... GibboBa, MoNab & Mulkern
LONDON.....................W. H. Bartram

L'ORIe.AL..................J. MaxwOll

MEAYORD AND CLARKsBURG....,. Alex. Skinner

MIDLAD .................. Steers & Ambrose
MILLEOOK ................. J. Walter Curry

MITCHELL ............... ,. .Dent k Hodge
MOUNT FORST ............. Perry à Perry

NIAGARA FALL................EI k Ingles

NEwiannTi.............Thos. J. Robertson

OTT&WA..................Gundry à Powell

OTTAwa ................ Gea. F. Henderson
OwsN SoUND . .... Creasor, Morrison & Smith

PARIs ................ Charles M. Foley
PENETANGUIEEN. ..... ,.Keat ing k Hewson

PORT ELGIN ............... J. O. Darymple

PORT HOPE .................... H. A. Ward
PRInorr ...... ......... French & Saunders

SAULT ST. MARIE, for Sudbury MFadden,
and intervening pom on Matheson à
Soo Branch C. P. Railwayi Dumble.
Algoma. ..............

SHELBURNE ............... Myer & Douglas
Solloitors for Halsted & Oo.'s Bank.

Smnrn's FALLE..........Bayard E. Sparham

ST. MARY's................. E. W. Harding
ST. TEoiAs. Macdougall k Robertson

STRATIORD........... MoPherson k Davidson

TEswATER ................ John J. Stephen

Thornbury..........Wilson, Evans k Dyr

TILoNEUae ................. W. -A. Dowle

ToRoNTo........... Jones Bros. & Mackenzi

ToRoNTO ....... ...... ,,. Aron. J. Sinclai
TRENToN ................. Forbes Rubb

Solioltors Molsons Bank.

UZRme ..............The McGilllvray'

WALXRTN, Co. Broe.... A. B. Klein, Q.0
Wmenix....... ....... Meyer k Dickinsor
WMTsY..................D.Ormiston, B.A

Sollcitor of the Western Bank.
WoounToMx......Tinkle, Molay & Momulle

OoATIcooor.................. W. L. Shurtleff
0o0Trcoos............Geo. H. St. Pierre

Soîlcitor to La Banque du Pruole.

MoNTaRAL................ A. H. Chambers

MonTRr. .... ,................. W. A. Weir
PoRTeE Du FoRT ............... o. P. Roney

Quussa.......... Bell & Joly de Ldtbinlere
QUEBzo ........... Blanchet, Drouin & Dionne
. Hon. Jean Blanchet, 0.R. F. X. Drouin, 0..

J. A. Dionne, LL. D.

RiHmBoND and WINDsoR MILLE.
P. S. G. Mackonzie

RICHMOND............. G. H. Aylmer Brooke

SiHRBRooKE and MAoG. i.. .Belanger k Genest
SHERBRooRK & RIMOND. .'Ives, Brown k French

Solicitors for Merchants Bank.
ST. HYnOmrTH............... L. F. Morison

ST. HYACINTHE, Fontaine,St.Jacques&Fontaine
- . Solicitors for Molsons Bank.
ST. JoHNs............. Girard & Quesnel

WATERLOO ................. J. A. Jacques

NORTHWEST TERRITORY.

Calgary......,.......Lougheed & McCarthy

NOVA SO0TIA.

AArPoLIB Rovum........B itoble k ltltchie
AMINEST..Townshend, Dlckey & Rogers
Àn ha.................bRrles B. Smith

BRIDGETOWN........... T. D. Ruggles & Sons
BERawiATE.............. Owen k MoLean

HAI.IrA X.................. Alfred Wliiunan

KINTviLLU................... W. E. ILasooo

LrVuPOOL.................Jason M. Mack
LumsmuRe ..........Oharles W. Lane, LL.B.
LmUNNBu .............. John D. Mcheod

NORTE SYDNEY......... E. T. Moseley, Q.O.
SIDNERY ... ..........

PICToU ............ Stewart k Tanner
New Glasgow, Stellarton, Wetville.

WiNDsoR................... H. D. Buggies

YÂEmoum ................. Robt. E. Harris
.AMUH........Sandford H. Pelton

NEW BRUNSWICK.

AsNDovzo, Victoria Co .... D. B. Gallagher

(JEÂTHrAm & NuwoA5TuE ... Warren O. Winslow

DORtOHETE. ................ Wells & WeJCh

FauIRnoTON .......... J. A. & W. van Wart
FREDKIOTON ...... ...... Gregory à Gregory

Mooox ............... Efvcy Atkinson

SAGITImLi..................T. A. Kinnear

ST. Goaason...............Bobert I. Davis

ST. STiEPHEN..............W. 0. H. Grimmor
SrRszx ................... White & Allison

SUSSEX and HAMPTON .. Bobert Morison

WOODoor&EDMUN8TON, J.NormnanW.Wlnslow
Solieitor Merchauts Bank cf Holifox.

PRINCE EDWARD ISLAND.

Suuammi sDn AALBRToN ... Henry E. Wright

OnAuLoTTîTOWv..Warburton k Srnollwood

BBITISH COLUMBIA.

~ ÂNOUE...................I. H. HiE[let't

CAPE BRETON.

o OT YM.. ýX _Msly .

sRDX .....

Estimates for all kinds of PRINTING
- oheerfally given on application to this

OMW. WO make a specialty of FImB
6o10EGMA WGel

Leoal.

Kingston, Ont.
SMYTHE, BMITH & LYOE,

BARRISTERS, SOLICITOR
i. a. SMYTHU, LL.D., q.o. 0. FEONTENAO SU

H. V.,LTONI B.A.

London, Ont.

M LS& WEEKES,
BARRISTERS, SOLICITORS, 4

Dandas Street.
HON. DAVID MILLS. ' 630. NELSON

H. BARTRAM,
Barrister, Solicitor, Notary. Etc.

OrrIoz. 99DuNDA ST. WEST.

IEIB-B S, MoNAB & MULKERN,
BARRà STERS, ATTORNEYS, fe.

Oflice corner Richmond and Carlin§ Streets.
Geo. 0. Gibbons. Geo. MoNab. . Mulkern.

Fred. F. Harper.

Montreal.
HUTCHINSON & OUGHTRED,

Advocates, Barrters, Commissioner, fc.
WADDELL BUILDING.

M, HUTOHoNO, D.C.L. 1 A. R. OUGETRED, B.O.L.

EOFFRION, DORION & ALLAN
T ADVOCATEX.

C.A.GEoPFRIoN. A. DOXION. J. M. ALLAN

Third Ploor ,Imperial Building.

C(HAPLEAU, HALL, NICOLLS & BROWN,

Advocati, Barristers, Conmissoners, 4c.
non. J. A. ORArLEAU, Q.O., X.P., JOHN a. HALL, Jn.

M.P.P., ARMINE D. NICOLLS.

EBOTTS & CAMPBELL,
AD VO CA TER,

North British Chambers, 11 Hospital t.

MoORMIOK,DUO LOS& MUROHIBON,
Advocates &o 181 St. James street Mont-
troal. WI attend the Courts lu lo Dis-

triots of Beauharnois, Bedford and St. Hyacinthe.
D. MoConMior, B.C.L 0. A DUOLos B A., B.C.L.

R. L. MUnonisoNe, B.C.2.

ATWATER & MA0KIE,
Advocates, Barristers, Commissionerà, &c.
131 St. James Street, MontreaL.

Monoton, N.B.
SMITH & KAY,

BARRISTERS 4 ATTORNEYS,
NOTARIES PUBLIC.

R. BARRY SUITE. JAS. KAY.
246 Main Street, Moncton, N.B.

D. L. HAmiNGToN. Q.c. M. . IE
R. W. HEW5OM Il. C. HANINGTON, B A.H ANINGTON, TEED, HEWSOE &

BANINQITON,
Barrters at Latw, Solicitors, Notaries Publie, 4c.

Dorchester & Monoton, N.B.

Ottawa, Ont.

G EORGE T. HENDERSON,
Solicitor, 4e.

13 Soettish Ontario Chambers.

Seaforth, Ont,

OAUGHEY.& HOLMESTED
BARRISTERS. &a.. Seaforth ont.

Walkerton, Ont,

B. KLEIN, Q. 0,
Barrister, Solicitor, Coveyaancer, &c.

Collections la all parts of the County of Bruce'
promptly attended to.
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New Brunswick Foundry Railway Car Works
. OE'. "' C. O. E L . T ILIC.E. 1828

J. ý î .E"òI O ETAti D12'

Manufacturers ol Railway Cars oi every description, Chilled Car Wheela, "Washburn Pecerle•" Steel Tyron
Car Weiar Machiner y and ailier C otng f ail kiodz, Hammered Car Ailes, Shafling

and Shae, Railway Fish tes Nail Plates, Ships' Iron Knees.

ST. JO-N :rT. 'E.

PORTLAND FORGE
And Ships' Iron Iknea Manufactory,

2,.i

Corner of Harrison Street and Straight Shore Road,
PORTLAND, - - - - - - - ST. JOHN, N.B.

J. A. &W. A. CÀRE8LEY, .Propra.,
-MANUPACTURERS OF-

Hammered -Shafting for Milia and Steamboata, ail sizes, Locomotive Framis, Truck, En ine and Car Axies,
Piston and Connectlrsg Roda, Cras and Crank Pins, Guide Bars, Cross Hiada, Beam Siraps, Wbeel Armas,
Gate Heads, Ships' Iran Knes, Anchor ,Shapes, Davitts, Iron Rudders, and ail kinds of Hammered Shapas.

Rmailway Forgintgrs a specialty.

W. F. & J. W.
ST. JORN, - -

MANUPAOTUREBE OF

MYERS,

H Cg-- sed, A satEr, EPteazTOR
HYDRAUUIC AND BELT ELEVATORS

. Legal.

Cornwall, Ont.
JAS. LEN0E.. » PIXOLI.

LITO & RRINEE,
Solloitors for Ontario Bank.

Feterborough.

HATTON & WOOD,
Barristers, Solloitors. Eto.

G. W. HATTON. R. 1. WOOD, B.A.

W A. STRATTON, B.A., LL.B.,
•Barrirter, Bollaitor. Etc.

W

W

ou

Hardware Marchants dealing with Biacksmiths should
kave tlsose iodas in stock.

They are Cheap -and Sell Well.
No. 1, $4.oo. No. 2, $7.50.

A. B.Jardine& Co.
HESPELER, ONT.

If you want ta sali ta 2 500 of the LeadingfFo atGrcers ini banada,

ADVERTISE IN THE

DOMINION ·· GROCER
Eve% Groer who wante to kee uu toV ites muet aubacrabo ta the.

DOMINION -- GROCER
Only $1 per annum or 75C. in advance.

We CUarantte a ClIrculatlen t 2,5O)O Eples.
Address ail correspondence to

0. AbLEN JACK80N, Edor and Manvage
P.RBox 611.8 MONTREAL

MAGAZINES ROUND
AND ALI KIZNDS o

Bookbinding Done
AT TRE 0F10E OF TE .

Journal of Commoive
171 St. James Street,

MONTREAL,
No trouble-in proeerving uniforaity of styleoai

finish for public or priyate librariot.
Sind for 05tlMst,



THE. CANADIAN JOtTRNAL 0F COMMERCE 969

Nova Scella Advertjsements.

INcORVoRATED 1889.

Eureka Manuf'g. Co.
MANUPACTURERS 0

FURNITURE
OF ALL INDS,

BUILDERS' MATERIALS, &c.

Oxford, - Nova Scotia.

H. C. BETCHER
AUoTobsramna

.- AD -•

Cozmiie :-: Merchazut.
Consigumets solicited and prompt rets smade.

Sevan yeaz of experience with best ot roforences.

RaUfae, Nova Scotia.

B. SWENERTON,
Miliers' and Mannfacturers' Agent

- AND -

COMMISSION MERCHANT.
A few more Arat-class Manufacturers Wanted.

Liverool Wharf, HALTTAX, NS.
Bot of References.

Johi P. HETWYND
Fish, Fish Oils and Commission,

Head Young Tarte, HALIFAX, N. S.
Agent for Towers' 011 Clothing. and Packer

of Oaned PIel.
Corresipon-dence aiolicited.

OXFORD FURNITURE CO'
Wholesale Manufacturera of

House Furniture
CHAMBER SUITS A SPECIALTY.

OXFORD. - Nova Scotia.

A NEW PREPARA.TION.
Steam Compressed

Codfish.
Choap, Dellclous and Convenlent.

1-lb. Package Builaient for a large family.
Quick prepared for table. ousekeepers have

only to test once ta continue ils use.
Askyonr rocer for it. Manu-

feotured, under Patents.

AMERICI S1AM COMPRESSED FISH COM'T
HALIFAX. M..

John McÀArthur
HOPEWELL, N.S.

Manufacturer of the
Celebrated

Gran'd Daddy
Arm Chair

Lawa Char
Furniture Deers, Wn

do a Po
d Blin& . tair Pntand allnaters constath

on hand..

New Brunswick Advertisements.

OFFICE:

ST. JOI==, )T..B.
MAXUrAarEs Or

Brown Wrappin Manillas, Shiathings
Lowest Prioes to the trade and specialearloadrates

C HAS L. NELSON

TAYTE, MEATING & 00.
Manufacturers of and Dealers in

Redgigggy Granies
Bum.NmG. AND MoWmDrAIo. Wonx.

Estimates giTen for Columes and Pilasters, &o.

ST. GEORGE, N.B,, D.C.

ST. JOHN, N.B. CANADA.

W. A. LOCKHART,
AUCTIONEER & BROKER, .

ConsigumentB of Merchandise. Manufactured
Gouda, &o., for Auction Sale, Solcnaed.

SBAULB RooM*
»o6 Prince William Street.

J. D. DICKINSON & SON
MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LJIEATHiER
WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECIALTY.

Moncton Machine jShop
JONATHAN WEIR, Prop.

Moncton,----··---- N. B.
Established 1857.

Locomotive Rpamring a peo ialt orging,
Steamn power. !LOI!eni ped epirlng on
various railway lins. obing and il work.

M. Russell & Son,
Newcastle,' N.B.,

Spools, Tent Buttons Excelsior, &c., &c.
Naturel qcdity of the Wood, gethe th the

varieda Mnery turu out googdsurveiissd.
Correspondenou oliclted. .
APmoma on aixnIimatti

WM. PARKS & SON
8T. JO~IN~ N-T.

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Cotton ya Wa Bars B nitting

facturer'. use.
BeaSm WarlWo MUle, Grey Cottons,

rShoetingao, Drille and Docks.
Sheetings, Shirtings and Stritles.

Eight oz. Cottonades in plain 'nd Fancy Mixed
. . -Patterns. ý ..

The only Water.Twist'! Yarn made in Canada.
AGENTS 8

Wxl "1TT Toro. DUNCAN BBLL,
il, HALLA3., Ont Mentroal.

MiLS :
New Brunswick Cotton Mille.

St. John Cotton Mlil.
ST. JOHN, N. B.

Bermuda' Advertisements.

'OI-IJsr 83A2RIT T,
Shipping & Commssion Merchant,

Wholesale Dealer in Provlsions, Grain, Hay and Straw.

Orders fer Bermudg Produce attend.d to promptly.
Parliament anal Victoria Street,

H AM 1LTO0N, BERMUDA.
R~arnaxons-H4amilton, Bermuda:

Bermuda Bank, Btterfield k Son.

THOMAS H. PITT, ShinAqent.
Commission .& Produce Merchant,

And Deaier in Lamber, Sagaie, Provisions, àc.
Aons inenta solibitedend order promptly

attended ta.
36 Front Street, - HIAMIL TON, BERMUDA.
Rcferencss-Messra. Black Biras. & en., Halifax. N.9

.. Wm. WalI'sôns, New York.
The Lombard 1nvestment Co. Boston.

New Brunswick Adverti.emonts.

MONrTOTsr

SOAP AND CHEMICAL
COM-.A35fY..

MONCTON, - -- - N.B.
,anufaturers of Brand RieiniSun," a epeos-

at, rcd other favorite brande. Rlw~olu
aiLbrioatina Grasses. Metaie Painte. &o.

- orrespondence solioited.

S. R. FOSTER& SON,
Manufacturers of

STEEL AND
IRON-CUT

And SPIKES, TACKS, BRADS.
SHE NAILS, NUNGARIAN NAILS, &c.

ST. JOHN, N.B.

Nova Scotia Advertisements.

FULTON & MILLS,
Coznzission. Mercant,

DEALERS IN ALL KINDS OF

Agricultural implements, Carriages, &c.
Sole Proprictors ofthe" 'MANLHATTAN FOOD."

TRURO, N.S.

HOPEWELL TANNERY
J. J. MoLEAN & BONS, Props,

Manufacturers of all kinds of

UPPER :-: LEATHER
A speoialty made of Poiah, Buff, 011 and Glove

Grain PishermanfBoat Grain, Pebble and
Straight Grain; Splite, &o., &o,

.i Cash paid for Hides and Bark.
Correspondence solicited.

HOPEWELL, N. S.

THE MONARCH BOILER
(PATENTED) ANO HERCULES ENGINE.

Portable from 6 ta 7o horme power. 3urpa1e
portable ateamn -power heretofore produced for
strength, durability, co pactnese, and the casewith which- thcy can bc snoved. .

Thol7 harse power cn be takenovertheroxgb.
est roMds, or loto thse jurent, anS set up as es.sily
and'quiokly as ant ordirsary M3 horse poiwor port
able englue, ais a orm as a brick-set statlonary
engirs Enginsan boliers qf verysizean des-
crIption. - Rotary Saw M1is9 'Shingin aud Lats
machines, Law Grinders, fiannm, etc. - Millmachinezy and sup le'of overy dosoriptti.s
flvery boloiesure ýagaiset explosion by tIhe
Bollorlnsuranco &Inspection Co. of Cana a
Writo for circulars

A. RO B & BONS, 1 Amherst Fundr and
A.herst, N.BH VER Machine r .

.CTARtlUHED OVEN 40 VECARS.
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.ondlni: Manufacturors, &C.

D. Morrice, Sons & Co.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
TRE V. RUIDONCTN iIS Hobelagta,

ro ttoa, Bleaobe nirs, Caton
Bags, &0.

THE St. ANE'S SPINNING MILLS, Hochelaga.
Blrown Cottons, Sheotings, &re.

THE MAOG PRINT WORKS, Magog.
Prints, Rogsttas, Drilla, le.

THE ST. CROIX COTTON MI Miltown, N.B.
Apron Checks, (3ingbama, TFloa Douima,
Fanoy Shirtings. &c.

ALBO
TWEEDS. Flne. Medium and Cors tofes.

flankots, Ilorse Blanketa, Sa dear vt, Glove
Linîng.

PLAN EI Grey and Fanoy, ln ail-Wool and
UinLadiôs' Droe Flannols.

SERGES. YARNS.
KNITTED UXDERWEAI Saoka nd Hosiery,

ln Mon's. Ladies' and Chlldran'a.
CARDIGAN JACKETS, Mitta and GloyeS.
BRAID, ino Mohair for Talloring. Dress Braida

and Llamas, Corset Laces.
CARPET RUQS.

Th Whoiesa frade only BesppUd.

DOMINION PAPER 00.
100 Grey Nun Bt., MONTREAB.

MILLS AT KINGSEY PALLS, P. G.
MANUFATUnxER oC

The following grades of Righ-Claes Papers -

Nos. 1 j 2 Book and Printing (Toned and White),
No. 3 Netws and Printing, «
White Tea and Bag,
Bleached Manila, Envelope, Bay and Wrapping,
Wi(e Manilla Tea and W'rapug,
Unbleached Manilla Bag and rapping.

W. A. FREEMAN,
Manufacturer and Importer of

Marbleized Slate and
Hardwood Mantels,

Brass Fenders and Easels,
Grates, Art and Flooring Ties,

255, 257 JAMES ST. NORTH,

Hamilton, Ont.

G. A. RUDD & CO.,

Carriage Tocs and HandM ade Harness for the
Trade.

285 KING STREET,

Brockville, - - Ont.

JOIN B. OWENS,
10USE, SION - and - DECORATIVE

PAINTER
14 B.lU]JTJEA ST.

MONTREAL.

LeadInq Manufacturera, &c.

JAS. A. CANTLIE & CO.
Lait CANTLIE, EWAN & CO.,

Established 21 Years)

GENEBAL MEROHANTS

4nd Manufacturers' Agents.
BLEAOHED SHIRTINGS,

GREY SHEETING, TICKINGS,
WHITE, GREY % 0OL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KITTED GOODS,

PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

* Wholesale Only Supplied. -M

18 &158t.HeLenSt. 20 Waliington St. W.
MONTREAL. 1 TORONTO.

TEE MONOTON

COTTON MANUF'G CO.
MONCTON, N. B.

. Kamfact-.ers of

BROWN CO TTONS & SiEETINGS,
Cotton Yarns, &c.

THE ONTARIO COTTON CO,
HAMILTON, - ONT.,

Manufacturers of

Cottonades, Shirtings, Denlins, Tickings,
Awnings and Ducks.

90'Special Duoka foy Aerietura Imple-
ment Nilters.

DUNCAN BELL, Agent, MONTREAT
J. E. McCLUNG, Agent, - TORONTO

CANADIAN RUBBER CO'Y,
MANDACTUBEBB or

Rubber Shoes, Felt Boots, Belting,
Paoking and Fire Engine Hoe.

HOUSEKEEPERS
FIou[ Receptacle andS ifto
SEE IT Keeps

TRY IT I - FLOUR

BUY IT free from

andbe Insects,

co-Mut,

vincod Tint,
Vernin,

Merits Waste,

Etc.

Patonted, U. S., Match, 88 anada,
Oetober 8. 1'N?

The Canadian Flour Receptacle & Sift4r Co.
OFFICE-768 CRAIG STREET.

Agents wanted in every town and City.
Speoial Discount to the traide.

Send $2.25 for Sample.

Illustrated Catalogues Printed at
the Journal of Commeroi OffBce.

Brook's
Machine

Cotton.

TRADE MARK

Specially finished for Sewing Machines, and

for sale by all first-class dealers.

Gs & l BROWN IF'G CO.
(LIMITEDI

BELLEVILLE, ONT.
Engîneers, Boiler Makers, Machinists,

Foundrvmen and Bridge
Builders.

Railway and Contractors Supplies
A BPEOIALTT.

Frogs, Diamond Crossings, Swithu,
Hand Cars, Lorrie, Velocipede Car;,

Jim Crows, 1rack Drill, &maphor, Rail Cari,
Double and.Singlk Drum Hoists, e., ge.

tmESTIMATES ON APPLICATION."Si

London Maohine Tool
LONDON, - ONTARIO,

MAUNDPAOTURBRB 01P

IRON AND . BRASS WORKING
L. A. MORRISON, wITa A. B. WILLIAMS

General agents. Toronto

Neai's Worcestershire Sauce
& Pickle Co.

JAMs, - JELLIES, - CATSUPS
AND SAUCES, &c.

All goods warranted. .......

rTon@)., « ; O T.

n..o:st .A. Br

MANUFACTURER AND

Manufacturers' Agent
246 St. James St.

Sole Proretor and Manufacturer of the
WORLDS el PUDDINO
ad other 1«WORLD'S VAVOIfN '! PrePar-

as.

9'10
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Tents, Flags, Awnings, FotdIng Camp Furniture,
Tarpaulins and Horse Covers.

Liberal Discounts to Lumbermen, Railway Contractors..and other large buyers.
Our Exhibition Record unequalled by any 31 Cold and Si ver Medals.

competitor: 1163 First Prizes. P. 0. Box M4
A 10 SPARSSE TN........... ............ OTTAWA

FOR SALE~
We have a few HIGH-OLASS

*agines and *Bo>4rso

Stoel Rails,' Locomotives, Tires,
Track Boits and Spikes, Froge. Car-
Replacers, Track Jacks, Travers'ng
Jacks, Cotton Waste, &o., &o.

Track e.Appllances ani Track
Tools, Crading Implements.

J. & H. TAYLOR,
16 St. John St.

R EADY IIED
FOR ALL PURPOSESÈ

Retailers and Lrge Consumers of Paint will
find it to thoir advantage te iet quotations.

Correspondence solicited.

«WM. HOWE, 5
Leid, :-:Paint:-: and:-: Color:-: Manufacturer,

OTTAWA.

T. F. MEDAL GLUE,
GERMAN 'GLUE,

COIGNETS GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYCERINE,

QUININE.
IN STORE AND TO ARUM

WULFF & CO,
Which have been in use a short time, replaced by larger ones. 828T.8ULPIGB8T., KONTREAL,

One 40 H. P. Automatio Cut-off Compound Condensing Engine-
in use one year; one 20. H. P., one Q5 H. P. Girder Frame
Automatie Cut-off Engines, besides several Slide Valve
Engines from 15 to 25 H. P, Can be seen at our works.

One-100 H. P., one 50 H. P. Automatie Cnt-off Engines. at present
running the Hamilton Cotton Co.'s Works

All sizes of New Steel Boliers at the very lowest prices.

OSBORNE WORSWICK CO.,
Engineers, HAMILTON

MWÂ11À11 & ÀSI{O»G
Tanners and-

Leather:-: M1erchants
OAKVILLE, - ONTARIO,

- Asn -

493 and 485 Mé. Faul 89,eet, MONTREJI

Bookbi der' coather n pocialty. Cali, r rid,
Petian r, Pan and End LUathor, oars,

Ilso otor, Canadien Cali, Uliper,'Pebble.

T.HE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

<LIIMITmEFD

Kingston, - Ontario,
MANUFACTURERS OF

Locomotive, Marine
- AND-

Stationary Engines
- Roer of &(1 beciMeg

Sole Licensoes and Manufacturers lu Canada for

AIMINCTON & SIMS' High-Speed Engins for
Etectric Light Plant, Etc. The "Cycle" Gas Engiu.

Atkinson's Patent., The " Hazelton "Y Boiler.,
NOTICE..-The Canadian Locomotive & Englie Co.; of Ring-

stan, Ont., have the exclusive License for building our 'Iproved
Patent Hlgh Speed Engine for the Dominion of, Canada, and are
fàirnished by us with drawings of our atest improvements.

(Signed) ARMINGTON & SIMS.
Nov. 18th, 1889.

Decriptiva Catalôgues or the'aboa on app iti.
Estimates given for ahl descripticos of Machinery.

Q~'m4wg4~w~ ~

THÉ negotiations in reference ta the Behring sea dispute have
ncu yet been concluded.

PnTE, ONx., offers a bonus of $l,000 ta encourage the estab-
lishment of a bolt factory there.

THE Railway Committee'will meet in Ottawa on the 27th inst.,
iwith 30 applications ta be considered.

THE Bixel Brewing Co., of Strathroy and Brantford, Ont., are
applying for incorporation with $50,000 capital.

Tua necessary derrick and boring machinery are béing erected
at Stratford for the exc .1 .tion of a natural gas well.

STRATFOnD, ONT., id assesOed ut $4,423,155 and the population
is 9,006, an increase in t'ie latter of 502 since lait year.

THE Great Northwest Centrai Railway Of.Manitoba is oflering
£500,000,of land. grau t. mortga4e bonds in London, Eggland.

Ta stock of the estate of D. Gardner & Co., Ottawa, valued
at $70,000, has beensold to D. Gardner at 61J cents in the dollar.

MAnzcuràA, ONT., distinguished itself last week by carrying a
water waiks byd-aw far -$10,000 .and an eleotric light by-law for
$2,000.

PUaMIsa GREENWAT, af Manitoba, eays the cràp outlook ismag.
niacent and the wheat yield is expected to be about 20,000,000
bùshels.

Tan Grand Trunk and the Canadian Pacifia Railway Com.
panies say thit the grain trade Ja not the only one by wbich
they have been losing money. Certain shippers in the lumber

1~
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MUNN S L ...*.*.

In 2-lb. BriokB.
Packed In Boxes, 12, 24 & 48 ibs.

Thia Fish la Ont froin the Lrgest Newfound-
land Codflsh, and quality Io unsurpased.

" ADPIY early,

STEWART MUNN & CO.
22 ST. JOHN ST.,

3MONTREAL.

WHIP LASHES
MANUPAUTUIEIL OF

WHIP LASHES, DRUMHEADS, &c.' AND
Dealers in HIDES.

JoEu]sr E.. EBaow r,
HAMILTON, Ont.

TROTTER BRos.,
oustom HouseoAgentE,

Or1N Af~'BondSTORAGE o°.r Free
80 & 82 St. Nicholas St.,

MONTREAL.

SAMPLES: NOW READY FOR FALL TRADE 1890.

trade have been discovered to be great offenders in the way of
underbilling.

ANOTIR attempt la to be made this autumn to cultivate
American cotton in the Crimea and other places on the Black
Sea coast.

Tiic water works by-law for $10,000 and the electric lights by-
law l'or $2,000 were carried on Saturday in Markham by narrow
niajorities.

IT ls reported by letter that fancy flat canned lobster brought
$9 per case in Newfounidland last week. This is an exceptionally
bigh price.

A SYNDICATS cormposed ofi parties interested in the Canadian
Pacifie lailway has bought a làrge block of stock in the Com.
imercial Cable CO.

So far tlis year 47 vessels of 17,819 tons registered tonnage

have cleared for Alaska in the salmon cannery service. Others
are about ready to sail.

DURING the month of April the deposits in the Dominion
Governament savings bank aggregated $205,014, while the amount
withdravn was $390,181.

THEl ultraniarine factories in Germany are to be consolidated
and opened as one concern. Production will be lessened and a
uniform scaleof pricea established.

MR. G RiiiT FiiElor bas been appointed general agent of the

jEquitable Life Assurance Society of the United States for the
counties of Bruce, Grey and Simcoe.

Tu a Montreal board of trade bas. passed à strong resolution
of sympathy with Newfoundland in connection with the lobster
ilshery and I French shore " dispute.

G. F. BURNETT & 00.
762 Craig St., MONTREAL,

Clothing Manufacturers
Close Buyers will consult their in-

terest by seeng our Samples
before making purchases.

Tnu Aylmer furniture factory has been sold to James Uay &
Company, of Woodstock, for $3,500. It is said the factory will
be refitted and run to its full capacity.

Tas banks of St. Paul and Minneapolis are refusing ta accept
Canadian coin and paper money except at a discount of twenty
per cent, on coin and two per cent on paper.

WE regret to record the death of Mr. Joseph Seeton- senior
partner of the firm of Seeton and Mitchell, of Halifax, N.S.,
which took place in that city on the 2nd ulto.

V. VÂaroN, general storekeeper of St. Dominique, is en-
deavoring ta effect a settlement with his creditors.-R. Stone, a
Toronto butcher, bas assigned. He owes $5000.

TuE grain elevator of Delahay Bros., at Cobden, burst on the
18th, scattering 8,000 bushels of peas on the ground. The heavy
timbers of the building were split into kindling wood.

MAiL samples have been received in New York of the 2,000
pkgR Japan tes, to follow from cargo of the steamer c China."
No improvement over last year will be shown in quality.

Tu Hercules Manufacturing Co., of Petrolea, talk of remov-
ing their works for the manufacture of flour mill machinery ta
London, provided they get some substantial encouragement.

THE European governments have abandoned the use of
camphor in the manufacture of smokeless powder and the con-
sequence has been a heavy decline in both crude and refined.

IN connection with the new customs tariff the English prac-
tice of selling parliamentary publications will be followed. The
public will therefore be in a position to buy the official copies
at the book stores,

A coNTRACT has been given out to light the city of Thrae
Rivers, Que., by electricity, 80 are lights ta be supplied for street

Country rchants will fmd it to their in.
terest to call on Rees, Andersôn.& Co, manufao-
turers of window shades, spring rollers, table
oil.cloth, etc. Good bargains can'often be picked
up there. Offlice and salesrooms, 99 to 103 Ming
St. W. Factory, Davenport Road, Toronto.
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LOCKERBY BROS. 1 WALTER BLUE,
Wholesle -:. Clothing

69 and 71 Wellington Street,

Whwesale Grocers,

CORNER QUININE :-: WINE
ntL SB -The Gia n~saigTon Spee'lo

St. Peter & St. Sacrament t. foi L oef Tppor. tudtgesti°"
.And sonng Lassitude.

MONTREEAL. Kenneth Campbell & Co., Montreal

purposes and 2,000 incandescent lights for stores, publ io build- Ouldbe-placed. TI
ings and residences. hurt.

A MovEMENT is on foot to tender a banquet to Sir George Ste- T" shipmenîs c
phen and Sir Donald Smith in recognition of their munificent 17 were.2,970 head'
donations te this city; notably that of the new Victoria Hos. Abouts 5,000 had be
pital. Soe 12 steamers ar

TiaE Chatham Water Works o. are pushing ahead ''th the with 6,000 liead.
excavation of a well 38 feet in dianieter and 60 feet in depth, te 1iY,.&x BERcovi
be cased with boller plate as it progresses. The fundation for city, las aeigned.
the stand pipe is complTted. and bas smice made

J. t. D.tousr, general storekeeper cf Coteau Station is endea. BibilitY was alwaYs li
voring te effect a settiement 'th lis creditor at 85 cents in tmes cf $7000 is ne a
the dollar, he wes $3,000 ad shows assets s rth nly $1,500. iL Y Bcs., br
He as beean fi trublebeeore. ne dsi being ru int

M . Roc r. FLHERTY, agent cf tle American Steam s.ler labor. They state tI
te. Co,, of New York, las been recalled. Mr. James Ô. Sinten, prison certainly red
sgent for the Phoenix Firo uso. Ce., of Crooklyn, lias beau ap- more bauds than av
peiuted [pro tem te succeed lin. IL&ET oason's ar .

Lecoxa & BuBa, dry goods merchants cf Chatham, N.B., are canais la tc e acont!
endeavoring t effect a settement with ther creditors on the after 9 p.m. Conti
hasts cf 25 cents in the dllar.-Thos. Carter, confectioner, cf States canais render
Campbellton, N.B., ig in diffru lo ties. gratted te Canadian
Ins T. hgll Court of Appeal bas w Yande d d w a deJiaims. ' Tan provincial g
refsingte allow the amounts paid as premiumson policies helçl f r tenders for $148,
in American life assurance companies teba deducted from sumo nominations cf $500
ou whiEh au income ta is assessed. June at the prvinc
e A n eading Boston firin bas withdrawn from the markt on pay off an hed ban
1890pack lobster. They dtate that Halifax commission eirs Josmu'n YOUNG, a
are over-bidding nited States byer , and that the pck wi las disappeared ud
in Very short from Maine tc oabnador. counts has been dise

Iow is reporta d that represntatives f Eglish buyers on the tie padt two yaTs
Pacifie coast have agreed net te purchase any new pack Colum- loft the6 rotin eDry hae
bia river or other saumon prier te the xnonth cf Âugust. Tliere SHiEiutàN E. Tow
is a penalty fer violating the argreement. Parker, tlie. young d

AFTa a close investigation cf tlie a'acirs cf the iyenderson assignei recntly,
tumber Company, Mx. A. F. Riddell lias proncunced thoa insol- $9,000 wrth ef good
veut. The petition fer a wiriding up eider lias beau. granted tiorned. iliese will
ud Mr. Riddell appointed provisional liquidaitor. N. CAaN groce

Tl'u bonds cf commerce unité every one. iEnterpriging fac leather cutter by t a
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he loss is estimated-at $10,000. No one waa.

f cattle from this part for week ended May
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nuous Sunday traffie through the United
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NsEND, assignee of the .estate of Matthew P
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- Assessment systemi.

RECORD OF THE M T R FU IF ASSOCIATIn TO NOV. 29, '89
REUNITED IN MORTUARY PREMIUM5 Total Bet)dSta. ROEBIVBD IN, IN

$9,418,087.45. $9,592,614.64. $174,577.

RESRVE OR EMERIGENOY UND IN BANK AND TOTAL OAsH ,DI5BDRs

su»aen nyso rusnas. Paid to Widows and Orphan , Death Claima. as" v1.
$2,304,609.85. $7,288,105.29. $9;692;61

BY RRDUCTION oF PREIUNilS HAS SAVED TO MEMBERs jN CASH, $20000,000.

TERBsT
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Agents wanted.
Offices ;Mail Buildings, Toronto, -------- WELLS & McMURTRY, General Managers.

217: St. James Street, Montreal, D. Z. BESSETTE, Asst. Genl. Man.

978.
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i
RHODES 0URRY & 00.

fard-'Wood Flooring and Finish a sBes1aIty.
AMHERST, 1. S.
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MxxAc*:EAL jBAULD, GIBSON & Cô.
Teas, Coffees,

Spices, Syrups,
And a complote stock of

GENERAL GROCERIES,
Sait and Frah Wator Horrings and an assortment

of other Fiah for sale by

BALFOUR & CO.,
Il A. M :I M 1 O Isr. .

mÀLW.A.X, 1K.B.
. Established 1816j

WHOLESALE GROCERS AND IMPORTERS
Speoial attention given te CANNRD

Lobsters, Mackerel
ASE AND M1 GARso

MOLAS8ES AN» SUGARS

E. P. Brenkonridis ' Edwin Noron,Toledo, O Pre. Chi.aG. vice-Pros.
W. C. Blrekenridge, Besident Manager.

THE NORTON MANUFACTURING CO.,
Manufacturers of

TIN CAN S
BY AUTOMATICMAHINER.

Fruit Cana. Lard Paila, Paint Pails and Cana.
Baking PowdAr Cana.

Capaolty, flfty thousand fruit Came per dy
Sole Aeo tin onada forNoto aBros. older

Hemned " Caps, and Grocer' Saample goods,
an" Hekult' " amille coss.

Hamilton, Ont.

H. S. HOWLAND, SONS & 00,
WHOLESALE :.: HARDWARE

37 Front Street West, - Toronto,
Buildera' andHeuse Furnishing Hardware, Mechanies' Tools, Cutlerv,

Ropo Chain, Axes, &c., &o.
Amorican "Doad Shot" and Schultz's Gunpowder.

Stock Large and varied.

in crediting bas always beon advised and he seorns ta have
gradually run behind until an assignmont bas become neces.
sary.

Ti, agitation in the Matitime provinces for repeal bas done
good work. I bas elicited from the Dominion $3,569,698 in the
shape of augmentation ta the provincial subsidy, and bas forced
the Government to build more railways, notably that across the
island of Cape Breton. This is turning discontent to practical
account.

AT Trin trial of the chiels in the copper syndicate in Paris it
has been provean that M. Secretan, as director of the Societe des
Motaux, distributed fictitious profits for 1887 and used improper
means to bull copper, raising the price from under 1,000 francs
per ton to over 2,000 francs, and clearing within two months
10,000,000 francs.

Wolti has been begun on the branch of the Canadian Pacifie
railway leading from the main line at Caughnawaga to Valley.
field, passing through Clateauguay and Beauharnois. The
greater part of the line has been located and a portion of the
right of way purchased, and the remainder of the line will ho
located as soon as possible.

Jr is stated that the Ontario Gov rnument has intimated that
the request of many of the county councils in Eastern Ontario
for the establishment of a school of science and mretallurgy in
Kinghton will bo granted, and that an appropriation will be made
for the iustitution at the next session. The need of the school
has been pressed on the Government for sone.years.

.GAUrnm, dry goods marchant of this city, has assigned.
He started in business first with two partners, but dissolved
and continued alonte. In 1885 he got into difliculties, but sue-
ceeded in efltcting a settlement at 80 cents in the dollar. Since
thon his chances of £uccess'ave been very dubious, and as ho
lost considerable trade by the recent widening of the Main
Street, ho has been compelled to aseign once more; this time
witi liabilities of $8000. He was almoet exclusively in the
bande of one large wholeE ale bouse.

OBOlvPTO]SPSS
CO LIJSr]E'

AGeINTa roc

EASTERN ONTARIv,
QUEBEC

AND THE MARITIME

T O Messrs. MANDER BR(bTHERS. Vatnish, Colour, and
Printing Ink Manufactuiers, of 17 Gracecohurch street. Lendon E. .

and Wolverhampton,-Gentlemen-I, the undersigned DANIEL JO EPE
PORTER, of the address givon below, Oil and Italion Warohouseman,
heroby A DMIT bavin INPRINGED the regiFtered TRADE-MARK "Car-
minette " of you Messrs. MANDER BROTHERS. by soliing a colour net
manufaotured b yon under the name or style of 'oarminotte," and bereby
tender you a fu and comolete APOLOGY for so doing, which I trust you
will aceept in disaharge of my legai Iiability ; and I bereby consent to the
publication of this letterin iuch newspapera or periodioals as von may see
li. and undertake nat again to infringe the esaid trade -mark in any way
whatsoever. D. 3 . PORTER, No. 5 Pratt-street, Camden Town, London,
N.W., February, 1890.

TnE question of the Behring sea fisheries was considered at
a Cabinet meeting in Washington this week and it was decided
ta adhere to the policy of last season, in the meantime. It ap.
pears that the principal obstacle in the settlement of the diffi.
culty is a difference as to matters of- fact, and it is proposed ta
appoint a conmittee of experts to arrive at the truth.

THE Canadian Commercial Travellers associations have re-
ceived special invitations ta send representatives ta the annual
convention of the Travellers Protective Afsociation of the United
States, which meets on June 24th, 25th and 26th at Denver, Col.
Between 1,200 and 1,500 delegates are expected to ho present,
and it is expected a number of Canadian delegates will attend.

Tien agreement between the Abattoir Company, the railway
companies and the city bas been signed by Mayor Grenier,
having previously.beenexecuted by all the other parties. The
agreement provides that the railway companies shall he allowed
ta carry on their stockyards on paying $5000 a year each ta the
city, the city to pay in turn a yearly sui of $5000 to the Abat-
toir Company.

OxN of the escaped inmates on being dragged from his hiding.
place among saine bushes by the river's edge a few days ago
exclaimed, "I1 am not an auditor; spare me i I never wrote
anonymous, common-sense letters to the newspapers one day
and reviewed them under my own signature on another."-As
lie shows no signs of violence, his friends hope ta see him at
large again very soon.

TinE failures in Oatario during the past week have not only
been few in number but unimportant in character and it looks
as if the province were in botter shape financially than for sone
time past. The assignments are:-John Holmes, machinest
Brown's Corners ; Wm. Filmar, tins, Hagersville; Andrew Cro.
zier, baker, and Charles Heyes, liquors, of Toronto¡ and J. E.
Bolide, tailor, of Georgetown.

THE lahe carriers and representatives of the trunk lines have
effected an arrangement towards the restoration of fifih and
sixth class eastbound business from Chicago ta the seaboard.

THE DOMINION
SAFETY' BOILER CO. (La)

MANUFACTURs's 0F

The " Sterling " Patent Water
PROVINCES.

Tube Boiler.
The Safest, Most Economical, Compact and

Durable Boller, Large Mud Drum,
W olesale Dry oods olePerfect Circulation.

Boilers built fer any re uired prèssu"e. All parts readily accessibleCerner St. Ielen and ' for the closest inspection. IWe guarantee dry steam and ireat 'conomyLemoine Ste., of fuel. For fnll particulars and prices, apply te the nanufacturere, .Montreal 31 Wellington -Street'- -----MONTREAL
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EoDMSON, SU1lZIEPMI0'Y
55101RT51 01-

Dry Goods, Small Wares and Fancy Goods,
347 and 349 St. Paul St., MONTREAL,

And 39 Princess Street. - Winnipog

It was agreed to restore the former lake and rail rates on fifth
and sixth class of freight, thus making it 25 and 20 cents from
Chicago to New York. The Central Traffie association have
been asked to follow suit in the matter.

A PoINT of some importance to shippers and receivers of ex-
press freight has just been decided. Ina suit brought in Massa.
chusetts to compel the American Express -Company to deliver
certain freight the judge held that it is no more beholden to do
so than--the-postoffice. It receives the goods, and those who
want them must call for them. If it delivers goods by wagons
it is simply to accommodate its patrons.

WINNIFEG is to have another railway. The new road is the
Manitoba and South-Eastern, which will run directly from the
provincial capital to the south.west corner of the Lake of the
Woods, where it will join au American line running to Duluth.
By the construction of the road the distance to lake navigation
will be reduced a hundred miles. The Dominion Government
bas given 640,00W acres of land as a bonus to the enterprise.

TE Medicine Hat Board of Trade have decided to hald a
convention on the 3rd and 4th of June. This convention is for
the full and free discussion of important matters pertaining to
the North West -Territories, such as immigration, responsible
government, the liquor question, irrigation, dual language,
prairie fires, educatiou, etc., on a strictly non-political platform.

(- USE -)

Cigars!.
They are the Best SellingOigars on the Market.

A Bgan"
FIRE-PROOF SAFE

(EDWARDS')

Combination Lock.
In Perfect Condition.

|GOOD AS NBWZ:
For Sale Oheap.

On View at our Offioe.

Lyman,Sons& Co.
POROUS TERRA COTTA

I. acknowledged by aU Ar itest to be ia bet MateriU knuwn,for firo prooding buildings of &Il gradeu. la te
Vermin and Sound Proof.

RAPANEE HYORAULIC CEMENT, guaranteed to equal any native
Gement. Address,

ME SATMR4BUK eMAMY,
sOmTomo, o TT.

The different districts will be represented by delegates. Each
district represented by a member of the North-West Legislative
Assembly shall have the right to send delegates.

ToRoNTo lumber. marchants are endeavoring to arrange an
official scale of grades for measurement and inspection that will,
with regard to the buying and selling of lumber, have the same
effect as the grain inspection standards. A committee was ap.
pointed at a meeting of the lumber section of the Board ofTrade
to propose rules for measurement and inspection which after
adoption by the section are to be submitted to the trade of Ont.
ario generally.

BEUOKEUIN & FRERE, general storekeepers of Nicolet, have
assigned. This business was started by J. E. Beauchemin in
1887. In 1888 he admitted his brother Narcisse. They had
then a capital .of $8,000 including their share of their father's
inheritance. They were supposed to be doing fairly well ; but
in April lest they dissolved parinership. Each one started for
himself, and the result bas been an assignment by the old firm.

LETTERS from If8moilton say that the prospects for the fruit
crop all over that section of country are excellent. A buyer who
bas been all over the ground says the apple orchards look grand
and the peach orchards splendid. The plum trees promise fair.
ly well. -The season is not quite so well advanced as it was this
time lat year, but there is less danger af a set back lu the shape
of late frosts, snob as did considerable damage last season. No
damage was done by the light frosts of last week.

]PUre,

X

TEE J, C; XcLÂREN DELTING! CO.,

:OITR.3L - nd - 1 - TOROTOTEl.N.13Ti e 7.

JAMES GUEST & Co.,

Commission Merchants
GENERAL AGENTS,

27 & 29 St. Sacrament St., Montreal
AGEIr por

Geo. -Sayer & Co., Cognle, France
Chas. Coran & Co.,
Auger, Fils & Co., "
Musseron Frers, d
Widon & Warter, Jées de la Frontera, Sherries.
Warter & May, Oporto Ports.
J. T. Wilkns, Retterdam, Holland Gin.
lad Coope & Co., Burton.on-Trent, Ales.
Siegert & Sous, TA.idad, Genuin Angostura Bitters.
Banaher, Irish Whiskey, on the Grees Banks of the

Eschenuer & Ce., Bordeaux, Clarets, Sauteras, &c.M
Cathcart & Co., Ayr, Crrtck Blenad, Scotch Whltkey.
Andrew i User & Co., Edinburgh, Scotch Whiskeys.
Royal Hungarian 52veunment Wines, et Budapest,

Ruuary.

DANVILLE, - - - QUE.
W, B. CHAPMAN & CO., Montreal Agents.

HENRY PORTER,
Suceuor to PORTER J SAVAGB,

Tanner & Manufacturer of
LEATHER * BELTING,

FIBE ENGINE BOSE, HARNESS, .

MOCASIN, LAOE, RUBSET, ANID

omOI AND NANWACTo5Y:
436 Visitation St., MONTREAL.

C. C. CLEVELAND. Gao. F. CLETELAND

J. L GOODHUE & CO.,
mauufacturere or

LEATHER -BELTING
LACE LEATHER,

ul,

vol. ne, 478..1Te lie. soi
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DAW ES & CO., Radai steam Gafes ana Spiae mille. LONSDALE, RID & 00-,
Brewers & Malsters

PALE AN» XX MILD ALE. W. H. SCHWARTZ & SONS, D
EXTR ÀsoXXXSTOUT PORTER.

n WVood and Bottle.J Families Supplied. Our Travellers are now on the road with a
3&ND PORTER, Quarte and Pinte. complete range of SprIng SanpIes. AU

<Mce - - 621 St. James Street West COFFEES and SPICES orders wil have carottasnd prompt atten-
tion.

]i..)]'T'EU¡AL. f overy description, put up in ail kinds of packages.
Orders recelvod by Tolophone, Haolrfax, Nova Scotda. er St. He en Street, a prMontrea.

1. E. THoPsoN . w. FI. TXoMPsON. J. T LXIZERT.
J. E. TIOMPSON & Co.,

Oomiaion Merhani8 - and - Oheese Exportera
331 CNusIoaers et., - - montroal, Qs

COLli STRoAGIC-PRsOOTr, ONT.
Choose, Btter, Eggs, Pouitry. Game,&. & onr an deai Cheerefurnish

inga. Drossed l.ogs,Apples.onions.Boans. &o. Correspondence solicited.

GILLESPIE, ROACH & CO.,
. (Successors to Beall, Ross & Co.) Importers of

Staple and Fancy Dry Goods,
SMALL WARES - AND - - ART NEEDLE WORK.

186 MIeGiZl St., MONTIREA L.

Tui patent infringement case of Crosse & Blackwell, pickle
manufacturera, of London, England, against Stanislas Gareau,
of this city, was partially adjudicated by Mr. Justice Taschereau
who refused ta quash the seizure put upon Mr. Gareau's ]abels,
bottles, pickles, etc., by the plaintiffs, on the ground that the
court had a right ta order the destruction of labels, etc., if the
patent infringement ho proved; and if the seizure on them were
quashed, a judgment ta destroy them later on would be futile.

A NEW order-in-council bas been passed in connection with
the drawbhck on malt. This provides that any brewer using
sugar, syrup, molasses or other saccharine matter in combination
with malt, in the proportion of not less than fifteen pounds of
sugar or twenty pounds of molasses, syrup or other sacobraine
matter to every 100 pounds of malt, and who shall have paid,
the duty of four cents per gallon upon the beer produced there-
from, shall ho entitled ta a drawback equal ta the duty or excise
paid on the malt so used.

IN spite of complainte from some quarters of lack of spirit
in trade, says the New York Bulletin, there are two facts whi.ch
afford incontestable evidence that business is progressing at a
very liberal rate. The gross earning of 155 railroads for the
month of April show an increase over the same month of 1889
averaging 13.73 per cent; and the clearinga of all the clearing
bouses of the country, for last week, exhibit a gain of 16.2 per
cent over those for the corresponding week of last year. Tested
by this surest criterion, business at large shows no lack of activity.

PntvATE telegrams from Ottawa, says a New York paper
state that the Dominion Government bas concluded an arrange-
ment by which the Hudson Bay Railway Company will receive
sullicient aid this year ta enable it ta build a track ta Saskat-
chewan, a distance of 225 miles, as an instalment on the general
scheme. An Act ta extend the time for the completion of the
road ta Hudson Bay bas been prepared, and an order in the
Council, extending the land grant, will also ho passed in a few
days. This story does not agree with Ottawa reports received
in Montreal and is not cousidered a probable one.

. L. J. Lu.uovaa & Co, grocers of this city, have assigned. Le
faivre started firat in this line as a partner in the firm of Lefaivre
and Daveluy who dissolved shortly afterwards. He subsequent-
ly acted as a collector sud started again in the spring of 1887
with C. J. Laberge as Lefaivre & Laberge, claiming, a cash capi.

MACFARLANE, McKINLAY & CO.
Mnnufacturers of

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO - - - ONTARIO

Dugva &AuctioneersanJameg Dugganff & BOns, Commsson°ifercnto

Special attention la given to sales of live Stock, and ail descriptions of
Country Produce as well as Damaged Gooda and Wresked Materials,

-Rousehold Furniture and Real Estato.

tal of $2,500. They went along hardly paying expenses until
October 1888 when they assigned with liabilities of $6,118 and
assets of $2,450. Lefaivre bought in the estate for 40 cents in
the dollar ; the money being advanced by his mother-in-law. The
stand is only a poor one, and he was burdened with a heavy
rent, so that his present assignment was almost inevitable.

THE secretary of the Dominion live Stock Association, Mr.
Cunningham, has received a letter from the Quebec Board of
Trade requesting that a deputation be sent ta inspect the wharf
accommodation there with the view of utilizing Quebec as the
shipping port for cattIe. Quebec offers to provide all the wharf
accommodation necessary while obviating the necessity of driving
the cattle through piles of general merchandise, as is now done
here. The cattle shippers have asked the Montreal commis.
sioners ta set apart a wharf here for the shipment of cattle, but
sa far no auswer has been received, and if a favorable reply is
not soon obtained it is feared the shippers may accept Quebec's
offer.

ONr of the most important railway measures which have
passed the House this session was the granting of the subsidy
ta the Calgary and Edmonton Railway Co. An influential syn-
dicatelhasthe vork iç hand, and the name of Mr. James Rose,
the. weil-known contractor, is a sufficient guarantee that the
undertaking will be pushed. A prospector recently stated that
he doubted if there will be anywhere else 200 miles of railway
running through an equally good country.- All of the land.is
well adapted to agriculture, stock raising or mixed farming,.and
is well watered throughout. At and north of Red Deer there is
abundance of timber ; south of there both lumber and coal will
bereadily and cheaply had by rail, either via Calgary or fron
Red Deer. There are no serious difficulties in the way of con-
struction, but the crossing of the Red Deer will be a costly job
on account of high banks on one side.

AN interesting case is before the Superior Court. Mr. Robert
Mitchell is suing Messrs. S. . and A. S. Ewing in ejectment on
the ground that their business as spice manufacturers is a dan-
gerous one for fire. A number of insurance men were calIed ta
give evidence as to their views of the matter. Mr. G. R. Robin-
son the well known insurance broker, said ho bad been doing
Mr. Mitchell's insurance business for some years. Lately ho
could get no company ta take the risl, owing to the spice mills
located in them. Some of the companies that already bad the
risk threatened to relinquish it unless the spice mills were re.
moved. Mr. J. W. Maison, agent for the Manchester Insurance
Co., also testified that spice mills were on the prohibited list
with his company. There are two more suite pending between
the same parties, both taken by the Messrs. Ewing, who claim
$35,000 damages fromu Mr. Mitchell for removing some of their
machineey out of the promises leased by them, aud for taking

ROBB BROTHERS,
'4.t1 - MANUFACTURERS OF

THE COOK PATENT BUGGY CEAR.
- - QUEBEC-KNOWLTON,

Correa~ondane. SolIalt.d.
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LANCASHIRE INSURANCE COMPANY
f MEANCHKE8!E, .NGQLAID.

Capital, .... .... ... .......... .... .... ... £3,000,000 Stg.

Everiydescription of property insured at Zsesi RUatea. All losses promotly settled in eah.
MONTREAL OFFICE:-43 and 45 ST. JOHN STREET. Tlepho calIl 1588.
QUZBE OFFCE:-DI.ON BANK BUILDING.

THE WRITE LEAD ASSOCIATION OF OANADAI
This Association was formed for the protection of consumera against adulteration of White Lead sold
as Dure. Thore is no combination of irioes. Bayera are warned ag'sinst certain brande of White Lead
now belng sold bearing labels mad e " Genuine " and " Pure'which are heavi adulterated. Raoh

acego of "Oanadian Standard White Lead Il" guaranteed pure Lead and ad bears the fol-

30 ST. JOHN STREET,

'MONTREAL

CANADIAN STANDARD.
THE WHITE LEAD PAINT CON-
TAINED - IN THIS PACKAGE 18
GUARANTEED 1BY THE WHITE
LEAD ASSOCIATION OF CANADA
TO BE ABSOLUTELY PURE,.

Secy of the .Association.

Inelst upon this Label and you are Safe.
The f.ollowinu manufacturera bave exclusive rigbte te above label: In Toroeto, Ril lot & Ce.,
Thedarson are a o. Pohn xo ILimitd] Ontarlo Lead and Barb ire . [Limitai,

ronto Lead and oler oo. [Limited] and in Montreat: Baylis Manf'g Uo. Perguson, Alexander
Co., Montreal Rolling Mille Co., MeArthur, Corneille & Co., and A. Ramsy k son.

McArthur, Co nei e& Co.
Impoers of and Dealers.in

WHITE LEAD AND 0OLORB,
Day ain GxouND iN Oit.

Varszlihes, Olis, Window Glass, Sur, Dlamnd Star
and Double Diamond Star Bra Dam.

E Ronsh 16, s, and a6 cs. Sheet.
R c.odRugh adPolirhed Plate Gass.

Colored Plain and Stained Enamelled Sheet Glass.
Painters- and Artists' Materials.
Chemicals, D e Stuffs
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES:

310, 812,314 816 STPAULSTREE1,

147, 149 & 151 COMMISSIONERS ST.
.. ,MOI'r RZAI

ISLAND CITY
Paint VDarnish Works

Island City White Lead.
Roady Mixed Paint.
Coach Varnishes.

C colora.

- ALOO -

Anchor White Lead.
Albion Beady Mixed Paint.

P. D. DODS & 00., Proprietors
TrO THE DEA .- A p:rson oured of Deaf-
ing b a simple remedy, will send a derription of
ityazm te a Person who applies te NsoRonLos
a St. John trest. Montreal.

forcible possession of them one morning, and ousting the watch-
man who was in charge.

OscAr SEAuciAMii, dry goods merchant of this city, has just
been served with a demand of assignment for the fourth time.
lHe started business in March 1874 as, a partner in thefirm:dof
Barrette¯.ïnd--Bencbamp who failed in June 1876. He next
clerked for some six years and started again in 1882 as a partner
in the firmof Beauchamp and Betourney. l This concern assigned
in 3885 with liabilities of $27,900 and compromised at.60 cents
in the dollar spread over twelve months. In January 1889 a
third assigument was recorded with liabilities of $24,600. Be-
tourney left the firm, and Beauchamp compromised at 50 cents
in the dollar, cash, and went on alone. This sum (aiaunting
to $13,000) was*advanced by a friendly house and was repayable
in twelve months with interest. With such a mill.stone round
his neck and his previous financial record he was hardly likely
to prove successful and consequently bis fourth assignment with
liabilities of $25,000 is not unexpected in spite of the fact that
ho claimed a surplus of $9,000 only a short tiine ago. An amus
ing episode connected with this failure is that of a trade con-
temporary who clipped a'small paragraph stating that he was in
financial difficulties Some weeka ago and published it. He
promptly sued them for $10,000 damages. In order to avoid a
suit the story goes that they agreed to pay him $300 and all
costs, and then a few days later he proved the -entire correct-
ners of their paragraph by making an assignment. The prin-
cipal creditors are: M. Vinoberg, $8,500 ; Mills, Hutchinson &
Co., $500; Lamalice Bros., $813 ; E. Aclameny, $1,800; Jacques
Grenier &, Co., $1,000; J. Hudon, $625; H. Brosseau, $900; John

RSS1 FORSTER' & 00
Wholesale: Dry:: Goods

Nos. 9 & Il Recollet Street, b ·twsen St. Ielen and

SPECIALTIES:
.SMALL.WAREI. HOSIEBY. 'DEESSGooDS

-- ART NEIEDLB, *WORK.

Macdonald & Co., Toronto, $1,800; Robertson, Linton & Co.,
$600 ; John A. Patt erson & Co., $900; Caverbill, Kissock & Bin.
more, $1,000; and J. Thibaudeau, $540.

PiniE PLoURDE, saddler of Fraserville, has assigned. lHe
was.onlyin ,a very small way. FHis wife carried' on a millinery
business in the same store and yet, botween the two, they have
not been able to keep the wolf from the door.

TnB cattle shippers who wished to -have American cattie
(now bonded from one place in the United States to another)
shipped from Canadian ports to England, and who asked Mr.
Carling to remove the embargo, have received a rep]y from the
Minister .to the effect that it is not advisable to make the change
this year. The Minister thinks that the mixing of American
and Canadian cattl would affect the Osnadian trade injuriously,
and that the farmers in England would in all probability dnsist
in such a case that Canadian as well as United States cattle bo
slaughtered at the port of debarkation. The cattle shipped
here are from Ontario and Quebec . Some are now arriving from
Manitoba. Those from the 1 orth-Western ranches do not roach
bore before July, when the rush in the home shipping trade is
nearly over. Between 400 and 500 cattle over the ocean steam-
ship capacity offering had to romain over last week, but ship.
pers say they do not need any more vessels, as the rush will
probably be over in a few days. Ontario and Quebec, according
to some calculations will ship from 15 to 20 Per cent. less cattle
this seasôn than in 1889.

WATERPROOFM NIA EA\. GLOTHING : CO.
Manufacturera and Importera of

Ladies ana Gents' Waterproof Garments,
Borse Clothing Car Sheets, Carr age and Nursing A&prons

- - f &O., &c., &cS.

1727 & 1781 Notre Dame St., Montreal, P.
BELL TELEPHIoliE 1808.

Our prices are 10 ver cent. lower than almilar lsported goods, and
garantee it anti mike to be equal in ever: particular.

we
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Canada Life Assurance Company.

Hamilton, Jan. 6, 1890.
To J. W. MARLINC,

Canada Life,
Montreal.

Closed Lista, with Four Millions, Two
Hundred Thousand Dollars (84,200,000) for the
Elght Months.

A. G. RAMSAY.

STANDARD LIFE ASSURANCE CO,
Total 'Investments, -a--- ----- $8,000,000
Investments in Canada amouint to nearly 0- - - ,00,000

MUNICIPAL BONDS PUIICHIISED and LOANS ADVANCGED on MORTGAGE

BONUS YEAR 1890.
W. M. RAMSAY, Manager, Montreai.

NORTHERN ASSURANCE CO'Y
INCOME AND FU NDS (1888)

oapital and AcoumuIated Funds, - - $32,905,000
Annual Revenue front Flue Premiuct......
Annual Revenue frorn Life e . . . . ----.-.. 4,835,000
Annuel Revenue frein Interesl upen frvested Funadi..>

Head Offices:-London and Aberdeon.
Branch Office for Canada: Montreal-1724 Notre Dame at

JAMES LOCKIg, Inspector, Manager for Canada, - ROBERT W. TYRE.
A. BROWNING, City Agent.

W'- JOB PRINTING of every description done
of Commerce Office.

WYLD, CRASETT & DA RLING

Woollens and General Dry Goods
DUMARESQ d 00., - Aixents,

eIenorn Buildings. MO NT'AL.

Buy the best Canned Goods.

WINDR LIN 3RAND
Tomatoes Corn, &c., &c.

PRItFARED BT -

8O:1N WNuDs0ox & Os., ontreal
D. MASSON & Co., St. Paul St., Montreal Agãzits'

BU-T T T -ElE 1 B~I LJD & c.,

.0

'jo

Manufacturois of Ta amnd Dies for all uses. sUnd for Illustrated cata
.o Isl&nP.Q. ..o-

the Journal

C. R. HARDY & ,O.
Insurance - and - Financial - Azents,

IMPERIAL BUILDINGS,
Telephone 26.J Place d'Armes.

The B. -Greening Wire Co. (Ltd.)
Wire Manufacturers -and

Metal Perforators,
"V"itoria "W'ie I.d.ills,

BANILTON. ----- ONTARIO

insuranao.

PHŒeNIX
Fire Insurance Coy.

E"t"blihdd in 1782. ,ana,an Brah

Eualhd»1801.

No. 35 St. Francois Xavier St.

PATERSON & SON,
Agentafor the Dominson.

WM. H. ARNTON-
Real Estate and Generai Auctioneer.

OmcU, sAti.Roou à wAisOusz:

1747 NOTRE DAME STREET.
Trade Sales Sollelted, Advances mad.,

-S Large Flats h'ated whon requred
P.'O. Box 5. 'TEiPvuoNE 771.

THE CANADIAN

MONTBEAL, MAY 23RD, 1890.

POLITICAL MORALITY.

It is a humiliating fact, but one which it is impos-
sible to ignore, that the political tendency of a repub-
lican forin of government (such as the one now ruling
in this country practically is) must inevitably be
towards corruption. The continuous expansion of the
suffrage its principles' involve naturally results in
eventually placing the political control of the country
in the hands of the lowest and therefore inost numeious
class of the population, and in gradually lessening
the. influence of the educated, classes in .. egiilative
matters. It is consequently in the suffrages of the
doisiinant ignorant majority that the professional poli-
tician seeks to discover the lever that shall lift him
from obscurity to power, and naturally it is to their
pa'ions and prejudices that he is most anxious to
pander.

No doubt in: course of .time the gradual marchof
intellect and the spread of education will rende this
class of voters as intelligent and far-seeing as any
other in'the community; but at present that day would
seen to be still far distant, for;judging from the class
of.politicans they are now selecting as their chosen re-

I presentatives:and leaders, it would look is if they were
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General Dry Goods Merchants.
4 to 12 FRONT ST. W. TORONTO.

offices-8.
4 Clement'm Lane. Lombardi Street. L.oricln. n..

J. 8noaRT MOMABTit.

Turoto. Toronto.

hardly yet ripe for the exercise of the important trust
confided' to ýthem. In this province the- balance of
legislative power is held by the French-Canadian habi-
tants-an industrious race, and one frugal almost to
penuriousness ; but ignorant, superstitions, intolerant-
and, bigpted, and therefore. falling, easily under the
sway of any facile or unscrupulous politician. who may
appeal.to their racial or religious. prejudices.to carry,
him, into power. In Ontario,. the great mass.of. votera
show, a marked improvement both in education and
mental scope; over those of Quebec, but, een ,there,
the balance. of power. is held by the most ignorant, o
the, population, and consequently by the clasa most
easily swayed by their passions and, prejudices and
most amenable to corrupt influences.

The result has been the formation of a class of
professional politicians who seek to enter parliament
for the deliberate purpose of achieving wealth thereby.
Confident in the possession of the necessary " pull,"
and in the..interested id erence of the "bosses" and
" heelers" who control-the .great mass of theirconsti-
tuents, the moment they are elected they proceed, to
seek opportunities of inserting their bands into the
national coffers. Should they be successful, they are
regarded with mingled admiration and envy by those
who.have neither the impudence nor the opportunity
to follow their example. Should they fail, they
turn unabashed to their constituency and trust by
lavish promises of the expenditure of public money,
(and possibly a judicious distribution of their own)
to be once more placed in a position to secure a share
of the "boodle."

To prove that this statement is not overdrawn it is
only necessary to recall a few of the reyelations as to
the present condition of political morality that have
been made within the last few months, and to note the
effrontery with which the detected peculators are bra-
zening out their offences. The Rykert scandal was
followed by the substantiation of the fact that the
Lieut.-General 'ommanding our forces had taken ad-'
vantage of bis position to appropriate furs amounting
to $4,500, and this in its turn by the statement of Mr.
Whelap that he hatd paid $10,000to a trusted adheient
of the Queb~ec government to secure the placing of his
claim in the estimates. And yet, in spite of the fact that
the finding of the committee which pronounced their
actions scandalous anddiscreditable was unanimously
endorsed by the House, we find Mr. Rykert appealing
to his constituents to give him anothef chance to dip
his .hand into the public till, and General Middleton
stili holding a position which, technically. at least,
belongs only to an officer and a gentleman. So low
bas the standard of political morality fallen that they
feel themselves to be no worse.than their associates,
and therefore feel no shame over, their .detection or

McÇMASTER

hesitation in endeavoring to retain the positions they
have disgraced.

That the moral standard of a constitutency's repre-
sentatives is that of the majority of the voters who
return them to power would seem to be obvious. We
can then only fall back on the hypothesis that bad
seed bas produced bad grain. We do not gather grapes
oIF thorn8, nor -figs off thistles, nor can we expect a
oorrupt or ignorant community to return patriots and
statesmen. When John Morrissey stated that George
Washington might be the father of his country but he
could not carry the 16th Ward, he unconsciously point-
ei out the root of the political evil. Tt is the ignorant
an.d facile voter that bas rendered the professional poli-
tician a possibility. It is the extension-of the suffrage
to classes not yet sufficiently educated to understand
its obligations. -; It is the confiding of the future of this
country to the hands of the poorest and most ignorant,
and therefore most numerous, class of its population.
It is the setting up of the rule of a brute majority over
an-educated and intelligent minority. The result is
the gradual abstention of the higher classes from any
participation in .political matters, and the absorption
of public office by men who enter politics sinply as a
means of'making money. Day by day it becomes
more difficult to induce an-honest upright man to
stand for a constitutency, and still more difficuit to
elect him; since a popular saloon keeper or glib "shys-.
ter" lawyer wields:far more political influence nowa-
days than the most prominent 1and respected of our
merchants- In fact the elected represent only too
faithfully the moral st nd ard of the el ectors and, secure
in this fact, do not hesitate to perform acts which in
other times would have brought down upon them the
reprobation of every honepst man.

THE CROP- OUTLOOK.

The' Ontario bureau of industries bas 'issued,i ts
spring bulletin *dealing with planting operations, live
stock, 'the general -oudoük, etc. in this province the
seasgn has not advanced enough to enable a report
sufficientiyaccurate tobe published, but the conditions
will probably be similar to those in the sister province.
As to Manitoba and the north-west territories we may
safely calculate on a largely increased area of wheat
planting.

Fal1 wheat throughout Ontario presents a more than
usuallyuneven. appearance, even in the same Town-
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ship. In the west, seeding was delayed late into the
faîl on account of the drought, and the acreage is con-
sequently somewhat reduced. When winter set in
the crop had hardly made sufficient headway to stand t
the alternate freezing and thawing and there was not i
enough snow to protect the young plants. The.western 1
crop suffered more. or less from winter-killing. In c
some portions of the province the plant wintered bet-
ter than was expected and reports from Huron, Bruce
and some other countries were satisfactory, but the r
night frosts and cold, dry northerly winds and rains,
commencing in February and continuing late into the r
spring, played havoc with the crop and greatly reduced i
its vitality and retarded its growth. On low, loamy
soils thp condition of the crop is far from promising e
on account of the frost's action, being patchy and deli-
cate, but on light, rich loams, where well underdrained, e
and especially where 'protected by bush or the lay of
the land, and where the crop was got in early and the
land well prepared, it generally presents a fine appear-
ance. This is particularly the case in Norfolk, Welland,
Huron, Brant, and some other countries, while the
worst reports come from Essex, Kent, Lambton, Lin-
coln and Halton. Ini Essex and Lambton, especially,
it is probable that a considerable portion of the wheat
land will te ploughed up and .seeded anew. Many
farmers are harrowing spring wheat into the bare
patches amongst the fall wheat. Little or no damage
is roported from worms or insects of any kind. The
recent rains have improved the prospects but the crop
is backward on account of the cold weather exper-
ienced after the snow went. A favorable season from
this out will give a fair, although not a large faul
whoat harvest.

Winter rys will he about an average crop, after
counting in the damage from winter killing. The
acroage devoted to this crop is decreaeing. Clover
started- well but the light snow-fall afforded slight
protection and in parts the land will have to ho re-
ploughed for other crops. The most serious damage
lias occurred in the south-western countries, particu-
larly in Essex and Kent. In the central, northern,
and eastern portions of the province, the reports are
more cheerful in tone. Vegetation bas been backward
in the eastern section but the fields are now coming
on fast for grazing. Orchard reports areon the whole,
favorable. On the first of May the peach was in blos-
som along Lake Erie and the Niagara river, and the
damage to this tender tree is said to have been slight.
While not so far advanced in bud, apples promise
weil, more especially in the 'Lake Huron and west
Midland counties, where it was an " off year" in 1889.
Plums and cherries are suffering from black-knot, the
latter to such a degree that the extinction of the fruit
in Ontario is threatened, unless decisive measures are
taken to deal with the disease. Grapes and siall
fruits are considered as promising, although in a few
,western couities strawberries were injured by lying
tee long under water.

The scason has been favorable for spring work
which is well advanced. In some of the Lake Erie
co.nties, ploughing was not uncommon during-the
winter. Spring wheat will be grown more largely this
year and a considerable area devoted to cats and peas.
Unfortunately goose wheat will, be planted to s'onie
extent. Less barley will be sown. This is attributed
to the low prices ruling of late and the fear that the
United States tariff will discriminate against theCana-
dian barley, and thus shut ot that grainfroM its best

narket. Quite a number of farmers are experimenting
vith two-rowed barley, having an eye to the English
narket. The condition of live stock is favorable but,
bere are less store cattle. than-usual. Serious injury
s likely to be caused to the trade by the practice of
killing off calves in order that the supply of milk to
heese factories may not ho interfered with. The
vheat in the hands of farmers is so small that many
vill have to buy flour. The supply of oats is above
equirements and it is a long time since Bo much hay
vas reported on hand in the spring. Fat cattle have
nearly all been taken by buyers and the stock remain-
ng is being grazed for June shipment.

It is apparent that a great deal will depend on the
spring plantings. The report is not a glowing one but
fair average ciops at good prices may reasonably be
expected.

SILVER LEGISLATION AND WHEAT VALUES.

1t is possible that the importance of the projected
ilver legislation of the United States, as a factor ii
influencing the course of wheat values, has not yet
been fully realized by the export trade of this country.
Our merchants are slow to recognize the closeness of
the ties which bind the commerce of the world to-
gether, now that steam'and electricity have practically
nnnihilated distance, and are therefore apt to under-
value any financial movement not inaugurated direct-
ly in their own.business centres. But in this instance
we are confronted with proposed legislation which
iust cause a direct advance in the value of Canadian
wheat, since its operation will in all probability in-
crease the cost of wheat production in 'the United
States and will certainly check the export of that ce-
real from India. It is well then to scrutinize its scope
and the field of its operations with unusual atten-
tion

At present there are two measures, tending to one
end, before Congi ess-Senator Jones'. bill authorizing'
the purchase of 41 million dollars worth of silver per
month, and the House bill for the purchase of 41 mil-
lion ounces of silver per month. In other words un-
der the Senate measure, as it now stands, the ounces
bought would vary from 4à to about 3½ million per
month, the eurrency addition being always 41 million
dollars; while under the caucus measure the ounces
bought would always bo 4 millions and the curreihcy
vary from about 41 to 5j million dollars. This m:eans
a large, rapid and continuous inflation of the American
currency, based upon a silver standard inistead of upon
gold, no matter whicli of the two measures ultimately
becomes law, and a consequent growing ease of money
.followed, like all previous -instances of -inflation, by a
gradual rise in values in the home market and a re
sultant diminution in the volume of export.

The influence the rise in the value of silver,
following upon its absorption by the Unite d States,
will be even more marked in India than on this conti-
nent. India is one of the largest silver using coun-
tries of the world. Not ohly this, but she is compelled
to raise her taxes in silver and -pay lier indebtedness
in gold; so that the least appreciation in the value of
the white metal nures at once to her benefit. But
while the government- thus benefits by the rise in
value the result is directly opposite to the Indian
wheat exporter. .le .is compelled. to pay- silver for
his produce and sell it for gold. Consequently the
lower the valueof silver, the morerupees he obtains for

his gold and more the grain he'is ena bled to purchase
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for his overeign. Conversely, the higher the value of
silver, the fewer rupees lie receives for the sale of his
grain and the higher its cost becomes to him. Any
rise in silver rendors the ex'portation of wheat from
India less remunerative, and, unless it be offset by a
corresponding reduction in the cost of inland trans-
portation and ocean freights, tends to check its vol-
ume.

Itfollows then that the proposed silver legislation
and the rise in thevalue!of silver it is certain to induce,
will diminish the volume of wheat exports from the
United States and India and thus will have a ton-
dency to advance wheat values. It will also benefit
those wheat producing countries whose currency is
established upon a gold basis, such as Canada, Aus-
tralia, and Russia, by diminishing the volume of the
competition they will have to encounter. We must
expect to see the exports of these countries stimulated
to the full extent of their surplus, while that .f the
silver-uEing countries will be largely retained in do-
meBtic markets. Should the surplus of the gold us-
ing countries,be sufficient to meet ail requirements we
might witness a repetition of 1887 and 1888 when the
harvests of Russia were so abundant that in spite of
the great falling off in the American export there was
no sensible risein European values. But this is hard-
ly likely to occur again. Last year the Russian bar-
vest was a bad one, and it will be strange if this year
the production is exceptionally large. We May ex-
pect thon, in spite of the compeneating influence
of lower ocean freights, to see a rise in wheat values
that cannot fail to help Canadian trade.

Of course it is too early yet to hazard any predic-
tion as to the coming harvest of the Dominion. -Re-
ports from the various sedtions of the coiintry -are un-
usually uneven and conflicting, and may usually 1%e
summarized into the statement that if the weather
prove favorable the crop will prove an average one
but hardly a large one. We cannot then expect a large
surplus for export with the same confidence that we
can an advance in values, but we can rest assured that
it will prove a profitable one. The lowering of freight
rates, both ocean and inland, will leave the farmer a
larger margin for profit, while higher prices will stim-
ulate him to push his grain on to market as rapidly
as possible. This means an influx of money into the
country, the revival of trade, the removal of some
of the existing causes of depression, and a general in-
crease in national prosperity.

THE RE-ACTION IN COPPER.
The great copper speculation of 1888-89, and the

wide-spread panic which ensued when the French
syndicate collapsed, will be remembered by many who
have no special interests in the metal trade. In France
the crash caused almost as much consternation in pol-
itical circles as the unfortunate ending of the Panama
canal scheme.

Thé state of the market to-day fully vindicates those
who believe in a free and natural movement and who
look with disfavor on artificial manipulation' A year
ago, merchant bars were selling at £39 per ton inlon-
don, and Lake Superior ingot at'12 cents per pound in
New York; which prices -were very near the lowest
ever ruling. prior to~ M. Secretan's undertaking. At
the 'present time, the London price is abôut £60
fo mercliant'bars and the New York priée 15 cents
'for Lake Superior copper; This radical change with-
iii twelve months has' taken place in' the fade óf an

' ' ' ''" .

en9 ousproduc ioi; and ipart from tle éleveri
agemnentof'th- 4efunct - syndicate's" holdings b
the bankers it has lìd nothing in the nature of hùt
side assistance. The heavy outpùt of the 'inin esháá
been closely abs'orbed by consumers and a large
portion of the many 'thousand tons left in bankers'
hands as collateral has also disappeared, leaving tie"
statistical position remarkably -s-trong.

Apart from the increased use of copper for electri- 2

cal purposes, the more moderate prices hav'ê'induced a
large consumption of this useful metal in ýother dir-
ections. The high prices caused an enormous produc-
tion ail over the world, but under the clever manage-
ment of the bankers who stepped to the front after
M. Secretan's failure, the prices obtained for tliyo SFL
pothecated copper have returned more than the
amount of money advanced by the banks. A little
over a year ago two French banking establishments
were seriously crippled, and aid from the bank of
France and other large European concerns alone pro-
vented more serious trouble. To-day the trade is on-
a fair footing and prices are still upwards. In this
instance the natural laws of trade, untrammelled by
adverse speculative influences, have asserted them-
selves in a most de cided manner and within a sur-
prisingly short space of time.

UNDERBILLING.

The letters we published in our last issue from the
traffic managers of the two trunk roads to the Presi-
dent of the Corn Exchange, on, the subject of unde
billing by grain shippers, have naturally formed the
principal topic of conversation in grain circles ever
since, and the general impression.,is that the doter-
1 îiatin f É è in ex[Êessef'liy lar: o'Olds to make
déliveries only from the elevator will interfere with
the welfare of Montreal.

The practise of underbilling is doubtless not
strange to grain shippers in the past,. and Mr.
Old's contention that it is not only unfair to make the
railway haul freight .thait is not paid for, but also a
discrimination again et the honest shipper who natur-
ally cannot compote with a shipper who only.pays
freight on 75 per cent of his grain, is perfectly cor-eot;
but there is a feeling in the trade that the railway has
been perfectly aware of the fact ail along, that it ie im-
possible that it could have gone on to the extent it is
represented to have done without their agents' cogni-
zance, and that it was tacitly winked at as an induce
ment in securing freights. Further, that this sudden
spasm of righteous indignation was brought about
more by a desire to increase the revenue of the ele va-
tor than from any coiscientious scruples as to thein-
jury the practice might do to the interéests of the on-
est shipper.

No doubt a good deal of this is correct. The'order'
requiring ail grain bro.ught into this city for consump-
tion to be placed in the elevhtor means simg y the
imposition of a tax.of half. a cent per bushelul•ixiit,
and, as the old,system-willprevail at aill other stations
save our own, merchants in the west ëaü continue to
uiderb l'asmiuch as theylike to townslying eastof
thiscfiy and'ihus, déstroy ourastern trade. This mans
ceriainly a'harah discrimination againstMoral

If theraii a'is really 'desirous only to ,ut down
undrbllling;ad.i ieNot using 'that practice as a'pxe-
te tYfä is t'areenue e he eivator;'let th ém
acedteTeürqiüest the Corn" Excangeànd gran
twety-fôiii has'f eeétorage or forty-eight hours

i
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storage at ,a quarter cent per bushel. This would ren-
der the new order not so objectionable; while it would
effectually put a stop to false weights. Let them also
instruct their agents to watch shippers more closely
and not to make up for their inability » to cut rates in
order to secure traffic by knowingly permitting false
weights to be entered on the way bill as an induce-
ment to ship by tiheir line. Let thein do both these
thing,, and we should hear very little more of under-
bilIli ng, vhile the trade would be more satisfied of the
truc motive underlying their sudden determination
to place all grain in the elevator before delivery.

LONG CREDITS.

In dealing with the ques ion of long credits most
of our contemnpararies seem disposed to lay the entire
blarne of the growth of this trade evil upon the shoul-
ders of the retailer. They seem to be undeir the im-
pression that the retailers demand it as a concession.
simply for their own profit, and in order to enablet
them to turn the goods over before -the time for pay-
ment approaches, and ignore the fiat that in many
cases (owing ta the difficulty of collection from their
customers) long time may be absolutely essential to
their solvency.

The fact is the truc cause of the necessity for long
credits is the farmer. The guileless granger of the
present day is a close, hard, grasping man to deal
with. He expects to get as much as possible for
his noney, and to give as little in return as he can
liel p, and if, when in the possession of ready money, he
can see any opportunity of turning it t > his own ad-
vantage, ho will do so, and allow his store bill te run.
If ho can maike a profitable loan, or an advantageous
purchase, he will " stand off" his storokeeper with the
utmost composure, and as the latter is well aware
that, thanks to liayseed legislation, his customer is per-
fectly sheriff-proof, he can only wait patiently for pay-
ment until such time as the farmer has no better use
for his money.

It is evident that the plethora of stores has in-
creased conpetition to such a pitch that the farmer
le practicaliy master of the situation. As a conse-
quence ho has encroached little by little until lie now
enj oys a length of credit accorded to no other class of
consumer. Farmers alone are carried for an entire
year in the expectation that they will pay up after
harvest, and if, when that period arrives, they have
not sufilcient money to meet their liabilities, they
expect cheerfully to be carried another year, confident
in the fact that if they find it inconvenient to pay
their bills it is out of the question to put pressure on
them. In fact they have become accustomed te boing
aliways a year behind in their payments, and the mo-
ment they do pay up for the past year they start in 16
be carried over the next. If they have any surplus
left they do not devote it to paying current liabilities
but seek ta inake money by some outside investment
secure in the fact that they can always get credit
and that if the next harvest prove 'a poor one and
'they canmot pay up, the burden of their living ex-
penses will fall on the storekeeper and not on them-
selves.

This is the truc cause.of the demand of the retailer
for long credits. He simply cannot help himself.
The bulk of his customers arc always. one year; and
often more, béhind in their payments, and therefore it
iý out of the question to expect him te pay on short

time. Before we can look for any reduction in the
length of credits the farmer must be educated to be a
year ahead instead of a year behind. He must be
taught to apply any surplus cash he may have over,
after paying his storebills for the past year, to meeting
expenses for the next; until he canfinally le brought
to use the proceeds of his crop in supplying 'himself
with the necessaries oflife for the year abead instead
of simply paying for those of the year past. Until
this can be done it is useless to talk of shorter credits
in agricultural sections, and with a poor harvest, an
overplus -f storekeepers, and the donsequent keenness
of competition, it ishardly likely to corne about in the
near future.

GOLD, CREDIT AND PRICES.

What determines price, and what effect the avail-
able supply of gold has on credit and prices, are ques-
tions which have recently been debated in Great Brit-
ain and they possess great interest on this continent in
view of the silver question in the United States.

Since 1873, there has been a -heavy fall in the price
of commodities; there has been a marked rise in the
prices of securities; and in wages there has been in
some cases a slight advance, in others a not very con-
siderable fall, and in others stationariness. Those
who deny that gold is less plentiful than it was and
that there is no relation between the supply of gold
and prices do not.seem to have solid ground to stand
upon. The evidence before the British gold and sil-
ver commission proved conclusively that the supply
of gold has fallen from about 80 millions per annum
before 1873 to about 20 million per annum recently,
or nearly one third. Then several countries, includ-
ing Germany and the United States, are now large
users of gold whereas formerly their currency was
chiefly paper and silver. If the actual production
of gold has been considerable it is more widely used
both in coinage and the arts. Sir Thomas Farrer in a
recent pamphlet contended there was no relation be-
tween the supply of gold and price; that prices, in
fact, are determined by credit. But when lie came to
inquire what dotermines the state of credithe was un-
able ta find a solution. Those who contend, and with
every reason, that gold, credit and prices are closely
allied have handled Sir Thomas without gloves. • Any
commodity, the supply of which had fallen of nearly
one-third, and which was more widely used than when
it was more largely produced, as in the case of gold
would naturally rise in price. Why should gold dif-
fer from other commodies? In the main it does not.
It has been well stated, however, that the rise in the
value of gold.is obscured by two circumstances. First-
ly, gold is itself the measure of value and its increased
value must be expressed in a different way than in
the case of other articles. Secondly, the gold-using
nations of the world have decided by alaw the quantity
of gold which must be contained in the legal tender
gold ceoins. In'Great.Britain an ounce of goldmust be
coined. into 31, 17s 10.d. A ton of iron or steel may
be worth 21. at one time and 51. at another; not so with
gold, the value of which is fixed and determ-
ined.

There is only one way in which a rise in the value
of gold can show itself, and that is by an ounce of gold
exchanging for more things than it formerly did. A
point raised by those who agree with Sir Thomas
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Farrer is that gold differs from all other commoditios
innot being'required for inimiediate coisunption, the
principal demand being for coinage purposes; there-
fore, they say, thit as coin wears out very slowly, and
the mass in existence is great, a falling off in the an-
nual supply is proportionately so'insignificant, even
if i.t continues for seventeen years, that it cannot ma-
terially affect the value of the whole bulk. As we
have seen, however, a considerable and increasing'
amount of gold is used in the arts; and, as theie'can-
not be two prices for the same quality of the same
commodity in the same market, the demand for the
arts, muet have a certain influencé :upon the value of
the commodity. A question which suggests itself is
this : Is* it the previously existing quantity of any
commodity, or the additional quantity which is imme-
diately needéd, that determines the price? An able
economist thus argues the matter. Suppose, he says,
for example, that of the 28 millions of quarteris of
wheat estimated to be required annually for cons'ump-
tion in Great Britain, 27 millions of quartors could be
grown at 25s per quarter, and that the remaining mil-
lion cost 35 per quarter, would the cost of the 27 mil-
lions, or that of the one million, determine the
price ? Then as to the army. There is a con-
siderable standing army which requires a certain
number of recruits every year. If "the number of
recruits required could not be -obtained, would the
fact that there was already a large number of- men
with the colore render unnecessary an advance of pay?
The truth is that, though gold is more durable than
most other commodities, it wears ont like them. The
very fact that the Chancellor of the Exchequet is now
engaged in recoining the gold currency proves it; and
since an annual supply is required to wuaintain the
gold currency, the cost of that annual supply muet
determine the value of the whole bulk." Gold is
used very little in making payments on the Stock Ex-
change and among the wholesale trade, but this is
more a matter of convenience and does not affect the
main queAtion. When a merchant gives a bill in pay-
ment for goods ho makes himself liable to pay in
gold if called upon. .The price ho is willing to give
whether ho pays wvith a credit instrument or not, is
the price ho would give ifthepayment had to be made
in gold.

If we take a broad view of the whole subject we
find that this is a world of constant changes and com-
modities, securities, services and gold have all
been affected. The area of the world under cultiva-
tion bas increased causing an enormous addition to
the production of commodities. There would have
been a decline in the price of commodities, even if the
supply of gold had not fallen off. As to securities, the
supply of the best compared witi the demand, is less
now than it was seventeen years ago, and the result is
a marked risein prices, not withstanding the falling off
in the su'pply of gold. The rise would have been greater
if the supply of gold had been plentiful. . As to wages,
although the nominal remuneration of labor may
not have increased, the sovereign nowbuys more than
it did. Population has increasedbut it has not grown
so rapidly as commodities and the demand for labor
has maintained wages. If gold had been more plentiful
wages might have risen as they did in. the quarter of
a century before 1873 but, as we have sean, thIe posi-
tion of the wage earner has improved from the fâct

'that a sovereign has inereaeed in value and Will buy
inôe than it' formerly did.

' ~ ...

GRSs EVAGRATIoN.-The young man who varies his duties
as reporter on one of our principal dailies. by preparing sensa.
sational items for a certain class of American newspapers, mùst
often have lood for laughter at the expense. of his foreign om-
ployers. Every occurrence here is eagerly seized upon bythis
correFpondent and exaggerated to a degree that would not dis
credit Jules Verne himself. It i-; not surprising therefore that
the incideit on the late trip of the Allan stemnshipeParïiÉan
while entering the Gulf, should come in for a share of bis atten
tion. On reading the accounts of the occurrence, given in these
American papers, one would be at a los to understand how the
passengers escaped a watery grave, or the vessel could possibly
bave proceeded on its voyage without interruption. Some of
our own papers, were not much behind in their description of
the affair. The fact is, that the Parisian, moving at a slow rate
(as usual in case of fog) did come in contact.with an ice.
berg, so called, grazing her bow and forequarter Bome twelve
feet along it and cutting off quite a slice of the mass,
but without causing even a scratch on the paint anywhere
at or near the point of contact. Captain Ritchie, ta satisfy a
few alarmed passengers, bade the men "stand by the boats.'
The vessel proceeded on its voyage, arriving in Montreal without
delay, where she was visited by hundreds of people, who looked
in vain for any evidence of collision with anything a solid as an
iceberg is supposed ta be. Those who know how icebergs are
formed, are àware that they are not solid masses of ice, but con-
sist largly of snow accumulated throughout the winter on the
early ice formed at the mouths of rivera along Baf$ns' Bay and
the coast of Labrador or Greenland, and being broken off
on the approach of warn weather, sink into the sea, whenca
they are carried south by the currents and by the tides, and
that while more or less solidified by the water washing their
aides and freezing upon them, could not, as a rule cause any
serious damage to any sharp-prowed vessel that might strike or
impinge upon them. All vessels are slowed up during the fogs
which occasionally occur for a few hours along the coast of
Newfoundland and south as far as New York. Owners have
too much valuable property at'stake ta allow their captais
to proceed in such cases except with extreme caution.
These vessels make equal time with those crossing from Ameri-
can ports, and as the .distance is much shorter, they are not
obliged ta steam through the voyage as though Irunning for
records."

THE BANK STATEMENTS.

If there is anytbing required to show the ignorance of the
daily press upon commercial subjects it is furnished when one of
them attempts ta review the bank statements. When the cir-
culation during the month of March showed a sudden and unu.
sual increase of $1,077,207, the fact was instantly seized upon
by their editors as an indication that the trade of the cou-
try was on the " boom" and long congratulatory editorials were
penned upon this text. We then pointed out distinctly that
the deductions of the daily prosi were entirely wrong, and that
the jump in the circulation was due ta no su Iden expansion in
the movement of produce, but simply ta the fact that owing to
the mildness of the winter the payment of lumbermen's wages
had taken place earlier than usual, and that the increase caused
by the plaôing of this sum in circulation had this year occurred
in March instead of April. That this view was correct is proved-
by. the fact that during the month of 'April the circulation' as
fallen off $1,032,343, or towith in $50,000 of the figures for Fbru.
ary, thus showing that the suppoEed marketing of heldÊ bck
crops by the farmers during Mardh was entriely a inyth, and that
our statement that if any such marketifig had taken place it
would have been reflected in the volume of payments was pèr
fectly accurate.

The only point about the April statement that is wortb
noticing is the increase in the volume of public deposits. The
increase of $951,289 in public deposits on demand and $5ý76,26
in those payable after notice, represents just that amouht added
to the loanable resources of the banks-whicbj st at the pr-
senti have reacbed pretty .nearly their tether. This increaseis
of' cöurs dueeinpily to the transfer of fundsfròm ti e; n-
ment Savings Banks to the banks, owix g to the fac(tbiathe
flatter are paying four per.cent (and in some instances.more)-for.
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money on deposit, while. the Government as. yet, pays only 3½
per cent; Given even prices and the baïks, will alwiya be- pre.
ferred by the publie, on' account 'f the greater simplicity and
promptitude of their procedure; so that as soon as the publia
became aware that the banks were paying more fori money than
the Government they started in to transfer their money at the
rate of half a million a month. The question now arises, what
will the goyernment do? 'Will they put up the rate of interest,
-ôr try te efFect a new loan? It' ls known that they have been
treating the thirty millions of publie deposits they hold as so
much available capital. Will they then strive to retain it by
entering into competition with the banks, or replace it with
English capital ? We trust the latter alternative will bo chosen;
for in the banda of the banks this sun would render money as
easy as an old shoe,while in the Govrnment's hands it is simply
locked up in publie works. If the banks only secure half a
,million.a.month af theose deposits it will afford them a very wel.
Coriirélief, and it will enable them to expand their loanable
funds to an extent that would soon have a beneficial effect on
trade in general.

Subjoined is the usual comparative table
Mar.,1890. Api ,1890. Aul., 1839. Apt., 180

Capital authorizod ........... $76,029,999 $76,r29,999 $75.779.999 $67,766,666
Capital subsoribed........... 62,385,99 62,880,166 62,270,69 63,454,633
Capital pald u .............. 60,018 603641 60,237 668 60 558,822
Reservo fund est].......... 20,65,333 20.670.333 19 211.999 ............

LIABILITIES.
circulation ........... .. $31,76 1,281 $3067 t28 $31,299,42 $19,864,$43
Doii. Got .os~fitR on doni'd 3,293.67J 3,500,065 4.98 6 6t.. .: aternotico .......... ...... e.. 388,002
Deposits for, contracts andt 11031,095
insuranceo.................2667 213,097 329,389

Prov. Govt.doleosits on de'd 99,,71 836,823 439 020J
afternotioo 2,421),724 2,227.242 2,088,477 315,874

Othlor doposits on donand ..* 50,980.311 51,931,630 54,44,633 37167.234
pay'o afrt. notice 72,829,513 73,406,039 67,971.207 84.008,494

Lonns froin or depts by other
banks in Cana a socured .. 157,764 189,382 184,594 ........

do. unseoured ........ 1,695,139 1,782,545 1.769138 ............
Duo Banka in Ganada........ 675,114. 700,621 747,654 2,223,213

do. Forcign Countries 193,921 118.893 162,079. 101,52
do. the Uni. Kingdom 2,291 ,24 2,825,827 4,644,395 939,714

Otlior liabiliics ............. 386,329 122.914 239,536 254,089

Total liabilities ....... $167,564,644 168,522,521 $172,701.630 $106,205,581
ASSETS.

Sjolo ................... $6.128.388 $6,820,484 $7,252.443 $6,235,194
Dominion notes ...... ...... 9,741,4 2 9,913.272 9,173 9.11 9,618,017
Notes anl oheq's on othor bks 6.136,744 6110,769 6,028,316 3,294,703
Duo froi banka in Canada 2,833,219 2,957,793 3'l83.070 3,66,830
Due frein For'n Agon. or bks. 10,33.027 11,0ý5,433 17,537,918 42do. in the Unit'd King. .1,841,256 1,483,993 1,352,77 29,32,73

Available Assets ...... $37,074,036 $37,841,744 $44,-98,258 $52,125 466

Iovt. Debontures or Stock .. $2 698,783 $2,698.67q $2,574.571 $2,267,08e
Loans to Dominion Govt..... 80 954 1,168,755 1,369 638 91,636te Provincial Govt .... 388:677 848,789 639 659 659 91.636
Soeuritios otlior than Canad'n 5,898.053 5,387.889 4.981.853 ............
Loans on stocks, bonds. deb. 11,870,193 11,724,792 11,619,172 4,044,578
Luans te Munii ,al Corpor's. 2,088,803 2,472,948 3,810, 1 2" other orporations. 23,,893 23 4
Loan - te or deposita in other

banks soured..:........... 295,154 358,260 36G.136 .... ......
do. unsecured ... , . 214,282 2P8,927 3?0,99 ............

Discounts..................... 152,317,486 152,069,707 18086,70 98,88,291
Notes overdue not a curod. 1 '4 1, 082 1876,38 6.052,07
Overduo notes, sccurod...... ,726,585 1,756.641 1, 6.2356
Real ostute .................. 1.106,476 1,1126,u6 884,734 2.461.776
Mort, on ii.1R. sold by bank. 742. 06 736,892 713,812 3,505.361Bank promises .... ........ 4,020,197 4,08,347 3,792,R38
Otier assets.................. 3,265,037 2,91,301 6,832,0 6 5,592,469

. Total Assots...........$248,09,510 $250,174,678 $253.859,912 $179,551,651

Diroeotor's liabilitios .......... $7.236.881 $7,144,65 $8.6r4,846 .......
Av.spoloe for month . . 6,174,208 6,148,6n 7,623,014...........
Avo. Doi. iotes for month 9,669,488 9.786,159 9.048,986

MONTRRAr, ýSTooi YARs.-The vast importance of the cattle
export trade and the great distance and numbers of the various
stock yards in this city, seem te call for much more method
and system than bas hitherto been in vogue. Boti dealers and
shippers are desirous of roform, and the result should be Union
stock yards after the pattern of Chicago. The secretary of tlie
.Dominion Live Stock Association will before long,· present a
petition to-the City Courcil and the railway companies, in favor
of one suitable site where all the live stock, both for domestic
use and export will be delivered, At present, cattle are sold at
five points, nnamely, at the G.T.R. and C.P.R. yards, at the east
anid west end abattoirs and at the river boat on landing. I
will readily be seen that.both sellera and buyers are at a disad-
vantage. Sometines cattle arriving by one line, have to be
driven rigbt, ta the other end of the. city to find .a market, and
4he result is great loss of time: and doterioration in value
There are also other objections ta cattle being- driven-throug.h
the streets of a busy city-possible damage .through -thei
becoming wild' and unnanageable and annoyance te both
citizens and traflic. The prevailing idea is te havea conm.od,
jouis yard and wharf on the river front; prDbably at Hochelaga
Steaimers could land there, and there would be no more ýdrivin
of fat eport cattle once they reached:Montreal Some suc
plan would 'do a groat deal for ýthe' live stock -tradè, now abou

ltho largest business of the port Quebec wishes ta secure the
export cattle trade of the Dominion, being amply supplied with
idie docks, but Montreal can offer still better facilities, and il
that iswanted is a combined movement snd suitable capital ex-
penditure.

Tur twenty-eighth annual report of the Commercial Union
Assurance Company (which we reproduce in another portion of
these columns) shows that after mat ing every possible provision
for loss, and strengthening materially the reserves, the directors
bave been able te declare a dividend of 25 per cent. par annum.
In the fire departinent an increase of $300,000 in the net prem-
ium income is noticeable, and aftei. ,transferring the sum of
$225,000 ta profit and lose, the net fire fund stands et $3,863,000,
in round figures. The life department shows a similar increase.
'lhe life fund received during the year an increment of
$439,000, and now stands at $5,916,000, while the total premium
incorne for the year approximates closely to $700,000. In the
marine department the year has also been a profitable one. The
sum of $15 0,000 has been carried from it ta profit and loss, and
the fund, after making provisions for all outstanding losses,
amounts ta $1,250,000- lu this country the amount of life insur-
ance in force is $732,980, and of fire insurance $31,481,466. In
fact the Commercial Union ranks fourth in the list of REnglish
companies doing a fire business in this country-a fact which
speaks well for the energy and enterprise of their Canadian
management.

Mi. HART's NEW CoMrANY.-It was generally understood for
some few months past that Mr. Gerald E, Hart, for many years
at the head of the Citizens Ins. Co, was also about ta lead a
competitor into the Canadian field. It was an agreeable surprise
to the many admii.ers of Mr. Hart's ability ta find in the new
corner a company such as the Phoenix of Hartford (Fire Insur-
auce) with its record of 36 years, its cash capital of $2,000,000 i
assets of $5,305,000, and net surplus of $1,30 1,235. But such is
the fact. The Phoenix (note the spelling) bas opened uý hare
in the central offices, opposite the post office, formerly occupied
by the Metropolitan Bank and latterl by Dun, Wiman & Co.
Mr. Hart's long experience and somewhat severe training in the
business should warrant the belief that ha will show a.satis.
factory record foi. the new-comer in Canada.

MoNTSm&e raLUA1iNa Hous.-Olearings and balances week euding
22nd May, 1890

Clearings. Balances.

16th May, 1890:................$1,604,685 174,548
17th May,. 1890................. 1,857,432 206,330
19th May, 1890................ 1,316,757 260,968
2Oth May, 1890 ................... 2,589,991 332,820
21st May, 1890........... ...... 2,141,200 188,481
22ud May, 1890............... 1,482,140 177,776

Total .............. ... $10,992,205 $1,240,923
Last week.... ................. $9,210,039 $1,112,264
0cr. weetc lnsO ventr............$7 977,486 '$1.301,864

TUEr CAUTION repeateil> expresseti in these calunins during
the winter menthe bas not been altogather in vain. More care-
fui attention is, givan linsu>' places ta the exanabaion. of
boaksa ud accounts, sud ibis a ha b hopeti' that we shall çitsAess
fawer defalcations in the future. The second on the Board of a
compan>' in the City', whose books have been ennually balanceti
ta a cent for the ast eighb or tan years, bas nevertheless for
Bomne time paat beau shrewdly suspecting that sîl wss nat right.
He bas, as a consequonce, tietermineti on having a private ex-
anmation cf the accounits of the business coveriug the pariati
rnentioned, performed by a competent auditar.'

TùrRE seems ta be considerable friction in tha l1ead. pipe
brada and discounts have. in conséquence bean increaseti ta
sncb au extent as anly ta net $3.98 ta the maker. As the prica

cf pi' leact to.dpy iS $3.75 anti it will cost at loast 40 cents and
probab>' mare ta convert it into pipe, ib is difficuît te sec wh"lere

*the maikes profit cames in. Ib is said this Put ia due ta the
*fsct thet a cit>'. boiler maker hes tertet inl te .make lead

pieanti that the others aeeendeavaring te freezehbu att;
but it loobs as if the>' were ail quarrelling amang themselvos
andi that the resuit is the présent eut inI pricos.

* AN accountant whase services as auditar are Occasicnally
mmneketi b>' some af aur joint stock campenies, is seemingly en-
deevoring Ia divert attention from the portinena>' of the article
on Auditing in aur last issue, b>' snnouncing that it'applies ta, a
gentleman long since pasEed aver'ta the greet injorit>', ana re-
ferred'ta in. these colunsus et the lime as axuong those wha me>'
'ha reakoneti the sa]It cf tha earth. -De 1 vorlujs iiil iisi bosnit

* Tira reputàtian of Canadianu aheese bas suffered. in . tise'Brit-
ish maitket awing te inferior cheese beiag shippeti fi-om. thse
UTniteti States ta Canada ii bond, and labelledl Canadien. inake.

9Ontarioalfactorymen shoulti taeajoint action andi obtain. the pag-
1'sage oiea law>t 'ras train the apératians af apeaulatars in-tbeir

,t direction. The law ai labels is ,strictly enforeed iii .Engbnd.,

- .,.174,548
,-. , *206,330 .
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WE ieret to haveto aÖnnouce inana otbin re or as poi a ineste as state n ta
Black, city treasurr The dèceased gentleman waà bixuin thanthe mouthpieco.of the manage- accountstand generally that, in thrChamby 1 ixtyhye.eaià àgô*nd éme t ment; and appear to imagine they are' opinion. tho accouats as put forid'Chambly some sixty.fiveyeareagoandiame to this City wh placedin tir pitions for no ther. bythe dirctors for adoption y tir
13 years of age. IfHe was at one time a partner k the firm of purposothan as acheek on the clerks. co.partners ar neurato ln every r-
Black, Jones & Co., who conducted a suécessful forwarding.buisi :r ye arauditors'statements speot, and to b relied upon asshor

are. published .in the commercial ing the'rosalt of their managementnesB in the city. He was appointed City Tréasurer in 1867, and journals; wvith- asseta- which exist and the true Position of the coms
since then bas performed the duties of his ffice with marked on1y.in the imagination Of the man- as set forth n tCe. statemaent of.its

sgomentaand with liabilities greatly liabilities and assets.abiihty. .u. nder-estimated. The business of auditors is to ines-
WB fftl convinced that thie state of tiate in principle and dotail the -i:TmE fine fruit on the. Barcelona sold this weekbrought good afairs will continue until a civil acounts suhmitted· for examination,

pric es som e s f choice action for damages ls taken out te dotect errora of omission aud com-
Valencia aranges changed hands at $8 and half.boxes at $ uga atone'of tee e0. ealled audit. mision, te exaine tho varieusalenia r&ngB c gedband ai $8 nd alfboxe ate(& ors bp a pour deluded. ehareholder, sources.of incoe, te Seo that ail that
$3.25. Messina and Palermo fruit were cleared out at good who for years trustod on a broken ougbttoberoeivodhasboenreoeiyd
prices, considering their condition. Buyers were present from reed. Se important a matter in the and accounted for.

intorest of the publie do we consider The auditers' duties are not fulflulodario and the chief American cities. Mr. Potter will also sell this, that we should like tohear froum by more tracing et ail the cash which
the fruit cargo of th'e Sotisman en route to this port, auditors on the subjoet and ascertain is shown to be received into the

why such a state of affair, should bauds of the treaurar or bank and
IF APPEARANcEs do not deceive, the principle thatanimates a exist., An intoreBting example of the thoniseoing fsatsuchamounthbas beeneresent system of auditing ie the case expended or paid away for logitimatoPr of a large manufacturing concern of surposes. and that overs aymonthas

thus :-" If 1m not paid sufficiently, I won't ho honest. . this cits whose books were audited seon dul' vouhed. lho auditors
artially onoe a month, and complote- muet satisfy themrelves that the

Is is stated that premier Mercier has decided to appoint a v.goo through every threo montsa, amount shown as recoeived la ail that
Royal Commission to investigate the Whelan-Pacard scand al.. without disovoring that the book- cught te ho rocoived and.adoounto

kee er was a ysptematie dofaulter for, that the balances due,thGecom-
ARLES COLE, manufacturer of saddlery and harness of Ba Iais deftio ons hadW run t pan ale the case ma' ro, asCA SC LE the tons of thousands. Would an isnlete dgraccounts, are thoe

den, Ont,, has called a meeting of his creditore. auditor, we Wonder, bave discovered correct results of the roceits and
the recenit clerical defaleations ln the paymets l;shown in the cash nocount.
Ontario Bank at Toronto?-Com. That the systema upon which the

accounte are worked is correct.
That dîvidend bas not beau delar-

od out of capital, and thateapital bas
net been invested in other seourities

WHAT IS AN AUDITOR ? than it ought to bave bon.
Auditors should examine le dotail

To lhe ,Edito,' JoENAL àF CoMMERE ach item of the balanco .sheetTe lse Fjdtor OURAL 5.' OMMRCEon both aides of tise aoooent and
Sm..-Ae the writer of the original' article under: tËe* àbove Satiey teeshoanvos tiat ail tho

heading, which bas excited se much comment of late, kind ales pttieareo stated and that the
allow me to make a few additional remarks upon the ubject. a d r te assoe ovoretmaed.
For some reason known only to himself, Mr. John McDonald of Auditors should examine ail deeds
Montreal, appearu to have taken my comments to hiaielf,.as . and curities for investments and

cortify thsora te hoe ln tise passsi'onauditor of a certain manufacturg company and .fire insurance of the company or otherwise as stated
company in -Montreal. I bave not -the pleasure of Mr. Mc in the accouits.
Donald's acquainrtance, and was not aware that he was auditor £rom t sharedor tacritia s
of the companies referred to by him, and cannot therefore examine and oertify as to whether
understand wby he gets so warm over remarks, which had foi the accounts are orret or incorrect,
motive a correction of .the idea so prevalent in Canada, that an on this trust hc must b in a Position
auditor is simply a clerk and not the shareholders' representa to say whother any .or al.ti the trns-
tive,.watchdog and guarlian. Mr. McDonald having, as the chief pny"s bines io th direoeorn-
and greatést auditor in Canada, taken up the cudgels on behalf ofleials and servants are honest cr
of his profession (su called) 'it may not be out of place,to take differ with hn as to Ite ist Ofup his gage of battle ; but before doing so, I would ask you to the whole matter boing "if tse >ro-
reprint my original article, and Vic'e article in Gazete, both of. sont scol of anditors'duties are net
which shew what an auditor is appointed fô:LL rdt ar 'uzt ais o

WIIAT IS AN AUDITOR? "3WHAT IS AN AUDITOIL" Ncsti rs ie Cm ien i oxe utos

Prom Journal of Commierce, Apl. Isth. To the Editor of the Gazette: -the old French proverb to excuse
It depends.-Judging by the work SIn Aillow me as one of "the larger and accuse

performod by the mjority of auditors anmore representative circle of
Cl d dit i 1 k, d Pl t 1 .

in ana a; an au or seacor . rea ers. o answer ommon ensesa
But un auditor of a public company letter in our issue of to-day.

is a gentleman apointed by the The oniy information he gives us is
sbaroolders te sake an indepondont " that an auditor is net a philanthro-
report upon their property and upon pist." Is this a common senso défi-
the actions of directorato, manage- nition ofi what ian auditor? Ithink
mnt and staff .during a certain not, and will give him my views on
poriod. what an audit and auditor are, show

En Canada Wo genorally find the bine his position, wiat the sharea
auditor's certificato somethitg after holders and the public are entitied te
the followig:- : froma him, and thon ask him whether

" The books, véuchere, and. final ho thinks the publie wili b satisfied.
statements for the year bave been with his puny and palItry excuses for
examine by me, and foendcorrect, an inefficient audit in negleeting te
complote and in proper order. The " examine ail the work of ail the
cash,invcstmentse securities and - iorkB during the'yar te know and
other assets owned by the company report upon , what has. bee dono,
as described in statement, as well which ought not te have been done,"as the liabilities shown . therain, and upon what bas beau leftundone

"lhave ail been speoially examined in which ought te have been 'done be-
"détail and verified." cause he bas accepted.a trust from

And ehareholders'fully beliove in the shareholders to do an auditor's
the truth of this cartitieate, until au dutyat a figure that ho knows will
exposé takes placnwhen it le found not altow him te devote, sulloient
that the audit wsas a sime. - time t faithfully disoharge the

Thore is hardly to-day an auditor's duties of that trust.
report te a public company In Canada Every sbareholder in a company
that is net a ridlculous farce on the holding a share in that company is a
face cf St. ýarmner, and as It would hoe imposas-

What auditor in Montreal or Toron- le for caeof the partnra ln thie
to will come forw.ard and say that he companyr ta bave a voice in the.gen-
lias done more than check the entrios eral management of the businoss, it
sud talas le tise Baverai books, in le tise practico te delogate tbis pewer
faut Sipy cheoted 'at bas heeu te a fw lu number generalis styled
put hefore. bima? . direoctors, who undertake the man-

What auditor has refused to aigu a agement and administration of the
statemont bocause the value.piuoed .aflhirs of:the company on. bohalf of
by the directors and managers on the thomseolvées and co-partners, and at
reai ostatewas te high ? fixed poriod.s prepare and issue au

What auditor has taken exception counts showing the transactions and
ta the tuning p of scourities beyond presont position of the company;
thner market value? and further, as it would be aise im-

Whatauditoriasatrukouteertain possiblo for ceok and every share.
assots because they wore.bad. or- older.to examine these statements
doubtful ? of accounts, 'ith books. ete,, kept at

What auditor ha questionod the eile of the company, their correct-.
vaines Of property upon which mort- ness eeatiied by tise shareholders'
gages ara heid?_ -. rosentatives, t he auditars., _1

1111at auditor bas over objected to Tihe shareholders have, thereforeo,tise CCoued inerost amouet P taro repreaentaiive bodies -tse dirc
Whiat auditor n ojeaoted to any tors anf te auditors-the former ad-

payment made as being illogitimate ? ministrative the latter critical, the
What auditor bas over taken pai.ns former choofed by the lattter.

to :scertain iwhother .the liabadities Tho auditors are, elected for the
have net ben undtrestimated? pur ozu ofascortaining that the funds

What audiior has rousedlto aigu of tie icompany' have been properybeouuse -the 'report.get tep be' tise ccounted .fer, tisat sunob of tisaemas
,:.,anaseent'as deeeptive mlead- haveen o xpnded a bea u a"s

i andia fac untrue? plidin tisrmanner indieated:iu ise
'thlto tell, mos auditors t day'. acountsand sat the unexpended.

Common Sense in reply to my article, says: , An auditor
" is not a philanthropist, and that ho is expected by some such
I idiots as write to the JOURNAL OF COMMaERgE, ta examine al thet1work of all the clerks during the year, wheu be i present and-a when he is absent, to know and report upon what has' been

done and wbat undone, etc.; and if the present scope of audit-
'lors, duties ; are not sufficient for ahareholdeis, no doubt, if
"ahareholders will uy more the> will get it."

If the -writer of the above had not signed imself' "Common
Sensei" I would have questioned .it being so. T presume! lie
followedl the brilliant idea of the artist (so called) who paimted
a cow, and .being afraid that the, public might ho. in doubt
]abelled iit "2'his ia List."

Mr. McDonald who 't fitted the cap on his own head e.-and
.who describes himself, "as having personally audited more- au-
counts than any uther auditor now living (or who has ever.
practised) in Canada-saeems to have made " Common Sense's"I
views his view-for here are Mr. McDonald's commenta:
"Your correspondent l Common Senseo" of whose identity I
' have no idea, deserves · ihe hearty thanks of every auditor in
Ithe community, and I now tender hlm mine."

I arm afraid that Mr. McDonald is fickle-for in reply to. my
queries, " What auditor has done this ?" He boldly stood forth
as the auditor.whohad done ail-aud yet he afterwards agrees
with " Comnion Sense " that the idiot who wrote te the JoURNAL
OF CoMMERCE expects,an auditor to do.etc., etc., ail of which ho
previously:claimed he had done. -.

Query .- Is John McDonald and " Common Sense" a second;,
edition of Dr. Jekyl.ad. Mr..Hyde ? .

Lot me, Mr. Editor, draw your attention te the ont>' ex-
ample known im.Canada of an auditor refusig to certify to -the
annual statement of a public company.

Two auditors are appointed by the shareholdera of a oraen-
pany in Tororito. One auditor refuEes tO aigu the report and
makes a mninorityone, which the management, and directerate
refuse te readýat the annualxmeeting.

Ià not this'the etrongest proof a ofwhat I urge that.auditors
are supposed to be-the moutipiece of the board an.dmanage
ment and not independent thereof.

..To my.ersonal knowledge, I am aware of loan companiestsn
Ontario who havei made loans an farm property. i the .back
weods of:Canada the mortgagors of.which have left-the country

....... ...... ...... .....
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and interest is charged regularly against;theloansand dcr&Iited short of London or New York hotels would suit them. .Làzy
to Interest accounti bauke who have unwë' pèr n colla- travellers will have .to inake inquir*es as to accommodation.
teral of warehouse receipts without doe dollar of value.béièg~in New.private.hotels anu boarding bouses are being opened up
the warehouse, and this simply to keep su:h out of ýsst -due and altbough .through spite the hotels. spokene'of -have been
bill account and. unsecured lans ; an insurance -câïpany, closèd, the most serious injury will come to the hotel men them-
whIch hascarriedrelesta a st..5 l i t it h h. lo k d

000 in excess or its actual value. Another 'publisfesialtàte-
ment with securities at 10 per cent in excess of'.marlèt Wälue
on the Stock Exchange. A life company bas its"audit'r's sigia.
turcs to a statement ignoring liabilities' altogetlier snd a cértáiu
well known firi of auditors have quarterly examinedlfor years
certain recurities without discovering they are not zhat they
are represented ta be.

I repeat, what auditor (outside of the'one bingleèicptio
in Toronto) bas taken exception to the points' raised'byiée ? i

We have any number of auditors in Montieal-why" do no
they give their ideas on this subject ?

It might be interesting to know something oof the viewsaf-
Messrs, P. S. Ross & Sons and other prominent auditors xidac
countants on this subject.

ONEM WnotKNows.
Montreal, 21st May) 1890.

WHAT IS AN AU.DITOR?
To lite litor JoURNAL 0F ComirERcE :

81,- Your perlinent articles on the subject of the functions
of Auditors of joint stock companies have evidently had the'
salutary effect of arousing shareholders and directors to, the
inadequacy of much of what passes among us under the name
of auditing, and also of awakening one or more of these funo-;
tionariea to a due sense of thoir own unworthiness,-.one of them
at least, ss Rudyard Kipling gays, " with conceit enough to stock
a Viceroy's Council and leave a little over for the Commanderi
in Chie i's staff.",

There is no gainsaying that the remuneration allowed by*
many companies would not pay for the labor necessasy to .a
thorough audit. But what should be said of a man who hedges
hirself behind such An argument? Can ho be claimed to posj
sess that moral courage, that clearness of head-the matheImatical, mental constitution and training which lead hum ta
seek correctne se and truth as a matter of course, and ta avoid
rushing to conclusions by short cuts and cross-lots methods-
which should characterize the f rue Auditor? The man who
VerformB his work in a perfunctory manner simply because he
'us not paid what ho deems te be sufficient for botter work le;
suroly, Mr. Editor, one wholly unfitted for the duties of the
calling. Were all labor ta be measured and performed by on
this basis we might certainly bave some reason to believe that
the reign of evil had begun upon the earth. Let us be thank-
ful that the great body of auditors in Canada are not animated
by such a principle.

Let me express the hope that yeu will continue the god
work you have recently entered upon and give 'us, occasionall
an article on the subject, especially coming upon the close of
the year. It may have the effect of keeping alive the sense -of
responsibility already induced and indicated in a degreeby thé
remarkabIy good fit of the cap thus thrown among certain read1
ers-.mathematical heads, the owners of which seem to be fully
imbued with the idea that they are a law unto themselves and
should bc free froi the salutary watchfiulessof independont
and widely road papers lik' the JOUaNAL 01F CoMMERoE,-bosides'
lending new courage to the wavering asd those who persevere
in the right path despite the temptations thatVassail them on
the way.

Allov me in conclusion to expreî a my satisfaction, which 1
share with many of your readers, that the range to which your
commente on the functions of Auditors seemed]likely to.be con!
fliried whon treating on the subject of the auditing af theï,ac
counts of Loan Societios in the series -of able articleB which"ranl
tbrough the JOURNAL the present winter, las beu extended'ta
inclucde not only insurance campanies, but joint. stockbodiesof
all kinds who require, the services of able and independent
auditors.

It were not surprising that the gear should find a head fôr
which il, le atolerable fil.

Truly yours,
-SHARRHOLDER.

May 19th, 1890.

.OTEL ACCOMfODATION IN FREDERICTON N.B.

ÙTo td .ditor JoiURNAL OF COMMERoE:

Srn,-For the information of commercial traveller'sWho may
be influenced by the Clap Trap talk of sorne Fredericton dorres
pondents im reference ta the great injuries acèruing by the clôsing
up of two first clàss hotels in our city on account of the proprio
tors of thein (one in jail the ' othe' in the United Statesy)having
violated the Scott Act for sorne nine'years st, and oulmmi'ating
in theirîin3prisonment, I will'state this: lthat' our city.has stil

zplen ty of -soo1tsd and lodging'placeshand arapeomfory
'drummers'except those wit teich-laësthètiò tütéif thatedtlin

Sv.es,R. s Jus . - r p eP ej v e o e amp r ,
the rooms being unoccupied, but numbers of other sample
rooms are being provided so that all who bave come before and
any new men'coming will find no difficulty. - The Scott Act bas
been'voted on 4 times and bas now been ii force 11 years he'e
'id according to the will of the people has dome to stay. The
travelling publiJ ne'ed not stay away for fear ôf'finding god
accommodation.

Yours truly,
-MEROHANT.

Fredericton, N.B., May 17th 1890.

COMMERCIAL UNION ASSURANOE OMPANY, LIMITED.
The directors have much plesure in submitting ta 'theshare-

holders their twenty-eighth annual report, with the audited sc-
courlis.

cFia, DiPATMSNT.

The net preminims .of i89, amouited to £847,799, being an in-
crease of £59,201, as comparedf with -the vear 1888e and the losses
pald and outstanding to £493,358, being 581 per cent of the premium
incarne, as.against 67J per cent:in the previous year.
ý From the profits of this departinent the sum of £45,000.hasbeen
carriedtouprofit and lose, and. after providing for outrtanding los-
ses; the ire fund stood. at £772,573, as against £708,678 at the same
time last year.

Lirz DzPranesNT.

'Thenew business completed-during tha-year consisted-of 577>po-
Ilefes-for the ssurance ofe£431,916 and the-new premiums included

Ain the accountiamonnted to:£16,489.
1 ,The claims by.death.of, £73,267-were less than the expectation;

rand4the) life.fundswas increasedý during- the yearby £87,872, and
vramountÏd at itselose-to.£4183,185.

IIMar'sa DEPARTàMENT.
Thenet premiumnrecoived were £1 95,59.6, aud the net loases, pald

.ad outetandiîg, smuti dta £163,638
From the profitsi'f his dépsrizent'the suin of £30,0b0 haï been

carried ta profit sud loós, and, lfter providing for outstaùding losee,
thejnarineifund stoodsat'£250,179.

POFiT AND- Lss.
Ti cont as b rr closed wlth a baláxie tfr,os?àji led

forward1tod890r.and;cùutOftthat amnouat Itéietr<rcmedh
pyWif àdi vitind't17ï6d per share (freeûof'incolethk)mak-
ñgdtthé'tliditidied paid ri'Nivemb'erisiat 251?eif cëbt"for

rohi olmretires this year.by rotation, L acdordancewlth
't.e pro' goip òfithe dëedof iettlement, and the directors. regfetithat
theis' unable4i coiiiéene«céof ill-health, to seek re-eleotifn.

'5Tho'f6lfowing 'directorse alo retire this year: MesarsBa'Bsrclay,(i Lékwothy hbaf, Scott and the Bight"Hon 'ciiakd H
éoitr EPadbeliig 'éligible, 9ilt beeproposéd for. re-eleetion,

eaé. aMckenzie, aoe,' e .O.A., aüd'3To1ttâin rffeitheIr

By ordeñof-the Board,
Ail iŠ~lg90 . Bimay MÂ<ŠSedtuy.

UN.don aoBa JA5UÀRi 1 o DsoE i R 31-88, 9.
Tîre Deàttmrent.

æ£ sd.
ý'To"arnunt of'ftre' fhdati the beginning 'of4the

year..... .......................... 709,6.78 15'- 8
sç.preIunms,êsfter deiuétion of re.insurances...,. 847>199 f 2 1
"'flitšrést ........... ...... ........... 204.14 i

y lo se d d idstaliding, afterdeduction!of
ïreinlsurances.. ..................... 9 5826

acômmissionsandsbrokerage............. ...... 135,618 - s 9
Tui4ntrutions'tôlre brigâdes............ 5;007 -13 8

'å re f g...................... 072 0
e xpensesof agement.................... 117s63o 9
baddebts.............. ................ 231 '6 6
iot fibf....iid.los................. >k 00 0 0

amoutiof firerfund atthe end of the year. ..... 72,573»0 8

£ b804à2 1i 10

.. a :on o e - . a c , - und -.asthi nountfof tlhfeaasuraùefund

" épiremilum..........

£ "£ d

'16,489 l ö'95 33 8- 3

'-'Il,

l

g

M'v. ýVP ni.
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I renewal premiums... 141,598

158,087
Deduct re-asesurances.. 18,377

" preminn for endowment certain
" consideration for annuities. 1.246

Deduct re-assurances..... 582

" interest and dividende ......
fines.......... ..........

l2

14 7
17 8

-- O
10 8
.0 0'

By claims under policies (including bonus addi.
tlons),- after deductions of sums re-assured....

i Endowment assurances matured......
" surrenders. ..........................
" annuties............ ...... ............
s reduction of premiums by bonus..............
o cash bonuses ta policyholders .............
c commission...... ......... ...........
i expenees of management......
t exchange............ .............. ..
" amount of life assurance fund et the end of the

year........................ ........... .

marine Depariment.

To amount of marine fund at the beginning of the.
.year .......... . .........................

t premiums, after deduction of "reinsurances, dis-
counts, and returns.. ............

« interest.......... .............. ....... ....

By losses paid and outstanding, after deduction of
re-insurances..............................

subscriptions to Lloyd's and register books.
fi expenses of management...... ,... .....
d underwriters' and managers' commissions......
c amount te profit and lose..................
c amount of marine fund at the end of the year..

i, s

Proftt and Los.

139,709' 16 11
37 17, 8

66410 8
50,184 8 11;

229 6 '3

1,288,139 8 8

73,267 6 5
1,179 18 0.
8,879 3 0
2,534 4 9

364 1 3.
623 9 0

6,502 15 9
9,379 8 4

223 4 0

1,18,185 18 2

£1,286,139 8 8

£ s.d.

264,824 8 7

195,596 13 2
8,127 13 9

£468,548 15 6

163,638 15 1
681 7 0

20,777 19 5
3,270 17 10

30,000 0 0
250,179 16 2

£468,548 lS5 6'.

t. s d

To balance of last year's account.................72,926 0 7
e interest and dividende not carried ta department

~NAE ßGrCMMEROE. tInI
Indianand Colonial Government securitiea.. 77,180 10', 8
Cape of Good'Hope . 21,120 0
Railway and other debentudres and debenture

stocks...... . ................... 38,067 12 4
l1lwayand othérpreference stocks andehares 40,991 7 10

United .States railway securities...i... ...... 9,849 311
FÎeehold'ground rents.... ............... 14,689 7 7
Lifepolicylpurch'sed.... ................. 1,284 8 11

branch andagency balances................. .21,789 14 10
outetaudng preiUm...... ................ 11,780 a9 9 t

t' g nteer...................... 2,682 16 4
cash..-

On deposit..... ........... £39,547 1 4 -
'With bankers and in hand 17,032 8 7

56,579 -9:11
bille receivable .... ...................... . .192 10 9

£1,216,721 15 10

BÂLAicE SHEET OP THE ComAxy, DEoBaama 31, 1889.
-t£ d

To shareholders' capital-
Subscribed-50,000 sares of

£50 eàch..... .... £2,50,0000 0 0
PaId up............................... 260,000 0 0

general reserve fund................. ...... 200,000 0 0
investment reserve fund..................... 6,622 10 3
fire fund........... .................. 772,573 10 8

'lfe'account as périsoparate balance sheet...... 1,216,721 15 10
t marine fund.......... ............... 250,179 16 2
u profit and loss account........ ............. 67,906 'Il
< temporary deposit by life department.......... 39,141 11 9
" bille payable..... ...... . ... 6,236 9 6
Sunclamed dividende....................... 122 17 6

" fire deposits.................... ...... 64 17 6
. survey fees................................ 25 0 0
d suspense account... ............. . 19 8 10
Soutstanding fire bosses ....... £72,060 0 0
" outstanding marine lasses 5,622 0 0
" amounts due to other companies

for re-insurances...... ....... 31,600 4 3
.- 109,282 4 3

.By mortgages on property within the United King-
om....... .................. ......

" niortgage rates raised under Acte of Parlia-
ment ....... '......................

ltans îþo'n lif&interests anS reversions.......
« làns' upon personal security...... .......
'. life Invesiments and outstanding accounts, as

per separate balance sheet.......... .......
" investmentsi-

:2

1

>919,496 8

'59,082' 3 8

22,717 1 7
65800'0 0

38,386 8 6

>216,721' 15 10

tal acounts ............................... 19,050 2 4, British Government securities............... 146,275 16 Il
si amount transferred from tire department. ...... 45,000 0 0 Indian ahd Colonial Governmentsecurties.... 37,425 0 A
«g 9 Si d marine " ... 30,000 0 0 Foreign Government securities............... 24,556 18 1i
il transfer fees................................. 66 0 * Colonial, United States,and otherForeign Gov-

ernment securities and railway bnnds .... 317,628 7 .8
£167,042 2 11 Railway and other debentures and debenture

stock.... ......... ................. 114,77811 ,4
By dividend paid May 8.... .... ........ ........ 43,750 0 Railway and other.preference stocks and shares 41,009 18. 3
B int'rim dividend paid November 8 ...... .. 18,750 0 0 United States railway securities ............. .49,297 14 6
f remuneration to directors and auditors........ 8,315 0 0 freehold premises iný. London and at home and
of expensees not carried ta departmental accounts.. 18,221 18 4 foreign branches,partly occupied as officesof tho
Sincome tax on profite.......... ..... ......... 1,468 10 6 company,and partly producing revenue. 31.2,55' 2
I freehold and leasehold promises-amount writ. leasehold promises at home ditto.............13366 13 3

ten off................................ 4,879.15.1.. branch and agency balances.................. 183,941 12 6
' furniture and fittings at bad otaice and branches tg amounts due by other companies for re-insur-

-expenditure during the year......:........ .1,781 7 2 ancesandosses..........................42859 7 9
t alterations and repairs at head office and branches e outstanding marm, premiume................ 18,520 8 8

-expenditure during the year.............. 1,969 5 11 outstandlng fr premlums .. 9i4 18 il
'S balance carried ta next year's account......... 67,906 5 1l oulstanding interest........................1,717 6

ucash-ondeposito..........£195,346 0 il
£167,042 s2 1l . with bankors and in hand. 62,525 12 7

257,871 13 6
"billesreceivable.......................... 9,745 3

BALANCE SàssT or Tes LiFE DEPARTMENT, DE0cMBER 31, 1889. stamps in hand............................ 49 7 6
£ . . £

To assurance fund..... ........... .......... 183,185 18 2
lie ltrvestment reserve fund ................. 8,872 '10 1 W

o claimsoutstanding...................... .. 17 459 16 '0 Ronn T BAerLàO 'Vice Chairman.Sre.assurance premiums.due but not pald......... 4,422 3 8 RENRY M OLNN Secre tar rd commission due...... ......... .. .. 2,340 9 2 -a
« annulties..................................218 11 9 We have examined the above accounts and balance skeets.withthe
« surrenders...r......................... 4513 6 books and vouchers ofithe company.kept: et the:head office and.wth

suspense account................... ....... 176 13 7 the roturnas from the varilous branches and agents. We, have alsoer-
; lfied the cash.balances and.:securities representing!the inveetmnenté of

6721 '165 10 thecompany, and beg to report that, ln our opinion, the accou4ts are
fulI an. properli.drawn upso as to exhibit a true and correct vlew o
the state of the cornany'e affaire.

ymortgas on property within the United King- 0. Ti'Moon, F.0 .
dom..,..... .. ......... ............... 438628 12 11 - M. Oan MAcn; d

out of " d 71,576 10 7 'H.oTOLPUTTi
« '5 ~ . Vrates ralsed under Acte of Parlia- April 15 1890

ment......... t..2 ..-. t 101898 14 8
ans po Ilife interests atd reersois .. " '11 958~ 6' Ivilh4s are sum wIoh. under Jocalla W or by ontract. are sollqally

on the-company'a pooles.., .. ... 86,4524 g snob ceentrit p cf

z



088 THE CANADIA OURNÁÍ CMR

Tit traffl returne of the Grand Tnink very favorable one for the creditor. The OHI0A.GO MARK TB.
*Rallway for the week ending May 17th policy had beau running for fourteen years
1890, show an increase of $11,009, over the and proIaly had'a surrender value of some- OoHIaO, May 21.-Leading futures closed:

corresponding week of 1889. , where fîCi one tO ¯two thousand dollars, a Wheat, May 95c; June, 95c; July, 94¾c.
& not o. d oorn . .t. Corn May 34e: June 33-1c: July 34c. Ott

ADULTERATION..-The incressing competition
of the age bas given rise to maLny forme of ad-
ulteration, and this le an, evil which may be
expected to spread. as It affords many oppor-
tunities for acquiring. wealth. No one will
deny that legislation In favor nf pure food bas
so far being only partially succeseful. Specific
articles subject te it have been protected in-
sted of a general crusado made against ail
forme of adulteration whether Injurious to
health or not. It la well known that certain
articles may be adulterated almost without
risk while others are carefully looked aiter.
In the United States, what ls adulteration in
the the eyes of the law in one State i not

rofidalyrecognized as such in annther. The
agitation on the < 'tiled cheese" question is a
good exemple of this. There le no law againet
iiled " cheese in New York State, nor do
Federal enaciment. cover it, but the manu-
facturing of such eheese le Illegal under the
laws of Ohio, Iowa, Minnesota sud Penusyl-
vana. Oe i pure food " bill. Introduced in
Congress marks a decided departure In the
desired direction. It i generalin its applica-
tionbut It ls weakened by restrictions I ar-
tain. sections. Thus, a clause deelarlng
that It shall apply to ail articles of food,
limite Its definition of adulteration ta the In-
troduction of nuything rendering the article
ijurious ta heath. A pensual of any of the

reporte ingued by Government analyes wilI
show that many of the adulterated articles lu
common use are net injurious. They are,
however, none the less dishonest productions
an that account, and ought to be vigorously
dealt with. The 14il, whilst seeking to secure
healthy food, oughît at the sane time ta en-
deavor te k&ep it pure. The spice trade, for
instance, is notoriously addicted te adultera-
tion, yet few of the so-called spices produced
are of an injurious character. To the great
bulk of apices the bill would niot apply, but
the adulteration is just as real as if the lu-
troduced ingredieuts were of a vicious:char-
acter. No bill to provent adulteration can h
complete which does not cover and penalizo
such practices as these.

A OASE of great'importance to creditors
holding policihe of life insurance as collateral
bas recently been decided in the United
States. In 1873 Mr. Auguatin Perry insured
his life in the Eqnitablo for $10,000. In
1887, boing indebted te a Mr. Cawthorne for
$900, ho executed a bill of sale to the latter
of the policy and ail money payable under it,
absolutely guaranteeing te Cawthorn, for him-
solf and bis executors, the validity and sufil-
ciency of the assigument, and stipulating to
warrant and defend the title. A more abso-
lute 'oHtract of downright sale could not

1 have beau constructed. Cawthorn'thenceforth
þaid fhe premniums until Perry died about
eighteen nonths lateri when the executors of
the latter claimed the proceeds of' the policy
lu oxcess of what the creditor was entitied to
receive on account of. hie debt and payments.
The Supreme Court of Texas sustains the ex-
ecutors. The instrument of tranafer to a
creditor according to this court, a no matter
what forra it assumes," muet be construed
either as a mortgage to secure the debt,
preniums and interest, or as a transfer of so
much of the insurance money as will psy
those. A construction which would transfer
more would bo against public poliov, as it
would b a époculation, making the creditor
interested in the speedy death of the debtor.
in other words, a creditor who consents to
accept a policy in payment of a debt will

<nover b allowed to profit by it beyond the
arnount Of his debt. The risk which ho muet
asshme of paying more in premiums and In-
teret than the face value of the policy
throuigh the long life of the debtor i one for
which ho la entitled to no compensation.
Tiis nean's that no life policy la worth the
ainount of liis debt to the creditor 'unloss It
he rn so' many years that the aura of ail the
possible future payments together with the
dèbt andîIntorest added will be less than the
amount of the policy. The prenant case is a

Under .no circumstances could the creditor
gain mor&thau the nine hundred dollars that
was owing him. If it -as taken out at the
ago of thirty, he accepted the risk of having
to pay,.premiums during fifty-two years,
amounting wIth interest added to $35,000, or
$25,000. ab.ove.the face of the policy in order
to secure $900. If itwas taken out at the age
of forty-five he must risk over $30,000, and
uniess the insured died inside of twenty years
ho would not ha made whole on hie premiums,
to say notliing of his debt This seems un-
just.

MoaRAL, TaaniDÂ EvrwiNo,
May 15th 1890.}

Bank étocke have been dull and on the de-
oline. A lot of 100 Montreal sold to-day at
220 ; the spéculative holders seem ta ho tired
of holding Ï iew of the poor show of earu-
ings. Ontario isnow offered et 120 although
there were sales during the week at 122J. The
miscellanèbtie list bas -been generally firm
with Canadian Pacifie strong and active.
Richelieu although quiet bas displayed
strengtb,, but there was a slight re-action in
both Pacific and Richelieu to-day. The ear-
nings in Pacifie are expected to be over $60,-
000 increase on the week. Telegraph bas
been strongand more active; another divi-
dend will be 'due soon. Cotton stocks have
been quite neglected but holders exhibit more
confidence, Money loaned on call at 5er5j
par cent. Sterling 6c day sight 8 11-16@¾
and 901 demand 9St@i and 910î: New
York funds parc1lGqasd ¾ :ables9
10. .Money ln: Landon le cabled 1 -1l11 1

Ba

commerce.
Merchants
Montreal .y. .
Peoples .î ....
Toronto.......
Ontario.
MoIsons.........

. 142 1281 125 1201
. 2 1451 145 .140î
230 222J 220 2241
108 99 98 1031
.... .... .... 218

49 125j 124 . 132
.... .... .... 1661

,Mscellaneomu..

Gan. Pacie .. 9,700 82 80¾ 56*
Gau........ .. 262 200 199 201
North West Land.. .... .... .... 81
Richelieu ....... 175 83 621 58
Telegraph. 1671 98 96 88j
Street Railway 350 207 205 208

NEW'YOIK MARKETS.

NEw YouE, May 21.--lour stronger on
winter, fair diuldisd epring dull and heavy.
Wheat, sales, 5,440,000 bushels futures, and
38,000 bushels spot. ý Spot higber with options
duil; No. 2 réo; $1 01@t 01* elevator: No.
1 Narthern, 1b03*; 1 hard, $1 04*; options
fairly active, carly, ic@ic down; advanced,
1o ; closed steady ¾c(lc above yesterday ;
west free sellera o.2 red, May, $1 01; June,
99jc; July, 98¾a; August,-961c; September,
96; October, 96î0 November, 97*o; Decemi-
ber, 97¾c. RIye' eqiet; 60cfl61o. Barléy
dull; Canada, 66 104o. Corn, sales, 1,280-
000 bushels futures an<t 258,000 busheis spot.'
Spot firmer, fairly active; ungraded mixed,
37¾c to 4210; options, moderately active, un-
changed and firm ; Mlay, 40 je; June, 40jo ;

*July, 41¾e; Auguwt 42*0; deptember, 43c.
Corn, May, 341o; Jhne, 338c; uly, 331 ;spot
No. 2, 33q(c350; mixed western,320 to 350;
white, do, 35ç t 4ojo. Sugar, quiet and eansy;
standard " A 1516; out loaf and crushed,
6joj powdered, 81o; granulated, 6o.

May, 28$e; June, 27c; July, -6 e. Mess
pork, July, $13.20 Lard, June $6.20; July,
$6,32; September, $6 491. Short ribe, June,
$5.30; July, $5.45. Cash quotations: No. 2
spring wheat and No. 2 red, 94c@95c; No.
2 corn, 33c ; No. 2 oats, 28¾c ;mess pork, $13;
lard, $6.17ic; short rib, sides,.$5.250$5.30 ;
dry salted shoulders, $5.10(C5.20 ; short clear
sides, $5.75 $5.85.

BOSTON MABKETS.
FLoua-Quiet. Fine and superfine, $2 40

@$3 50; extra and seconds, $4 000$4 50;
Minn. baker clearand straght, $4 40@$5 40 ;
winter wheat, clear and straight, $4 60@
$5 35; .winter patent, $5 250$5 85; sprilg
patent, $5 50@$6 10 for Wisconsin and Min.
nesota ; Canua winter roller, $5 30; patente#
$5 .60@$5 75 ; Manitoba bard spring patents,
$6 25r$8 50.

OmTrEAL.-QUiet; $4 20@$4 30 for fine,
and $4 70@$4 80 for out.

OAs.-Easier. Fancy, 39i@40c; clipped,
38¾@40c; No. 2 whit,' 38c; No. a white,
37c; low grades, 35@36c.

MILLEED.-Steady, , unchanged, Spring
braD,$15 750$16; winter wheat, $18 50;
Michigaubran, .$18; middlingg,$17 50@$19;
0.S. meal, sarks,$26 for spot, and $24 75@$25
to arrive,

BARLEY.-Quiet trade rules, No. 1 Canada,
6 rowed, 78c; No. 2 do., 73@75c; No. 3 do.,
70c; six-rowed state, 70c; two-rowed etate,
60c@050.

MAr.-Quiet; firm. Six-rowed Canada,800
for No. 1 ; 75e for No. 2; 6-rowed state, 72c@
75; 2-rowed state, 65068c.

Burraa.-No material change. Western
extra creamery, 18cal9c ; fancy well-known
marks higher; firsts and extra firsts, 16@17e;
extra imitation creamery, 14@15c; others,
10@13o; factory choice, 12(fl3e ; otbera; 5t
11e; New York and Vermont extra creamery,
190 ; extra firats, 17@180; New York and
Vermont dairy, good to choice, 12@17o; low
grades, 8011c; East creamery, good to
choice, 14@18c.

EoaS.-Uncbanged Eastern extras, 14c@
15c; fancy near-by stock, higher; firts, 13c;
extra Vermont and New Hampshire, 14ca
15; Nova Scotia and NewfBrunswick, choice,
13ic; Prince Edward Island, ehoice, 13c0
13e; Western choice, 14c; Michigan choice,
4c@14ije.

PoUrnY-Choice fresh killed northern and
eastern chickens, 20C@230; fair to good, 12c
@18c; fowls, choice,16o; Western iced turk-
eys, choice, 140; chickens and fowls, 12c(a
13i; ducks, 9c&10c; live lowls, 11@1I2o.

BNrs..-Choice small N. Y., hand-plcked
peas, $2 20fa$2 30 per bushel; .choice New
York marrow hand-picked, $2 15@$2 25;
small Vermont hand-picked, $2 40f$2 50;
choice screened pen, $1 90 $2 00; baud-
picked medium, $20$2 10; ehoice screened,

MONTREAL OFFICjE:
91 TEMPLE BUILDING,

aT.JAMES STREET.
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Loading Wholesale Trade of Miontreal

A GOOD ÂRT] LE
Ar A FAIR. PRICE.

-Our, Celebrated Brûnds

WHOLESAL d
- /.Cacre e ~i " Sole Sewing and Wa]~] ? ~Are as etpl as&or elriljadawy Machine Thrfiade.DRY GOODS i "ih°radB'"'On

n demand. Millions ofW s
annually sales constantly Increasing. Cliling and Salmot Nets.

•ole Agents for 0an"%

We invite inspectionof Our well appoitd S. A VIS & SONSY DG . R) OSSI&CO11-.
asd well eslected Stock of Fancy and The Largest Olgar anufao-

turers in the Dòm],nIon. -U3c ae teo.,
General Dry Goode for the tD. .ONTREAL

'T°roto 19 ont Street West.
$1 8501 95; choice yellow-?eyes, $3 25 -

. .J $3 35. though'somo say that the.western people are
PiAs.--Quiet. Canada chdlée90ct@$1 00: remitting better; probably on account of the

common, 70@90c; green northern, 90@95o: opening up of, the export trade in dairy pro
western, $1@1 10. duce sud live stock which is gradually, put

Special Value in . HAT - AN STRa.-Unehasnged. Choice *ing more' money into circulation. Bread-
prime hay, $17@$17 S0; fair t, good, $120 stuifs continue firm and little old wheat 1s

COLORED FREfCH CASHMERES, $14; east fine, $13(&15; poor"'to ordinary frat bande. Leather and hida are

SILK WARP HENRIETTAr, $19; eat aw al $10 ; rye straw, choice, strong and active. Dry goods and mOtals re

PoÂTOMs.-Steady. Houlton. hàbroùs, 95c- duli and there le only a moderato movement
FRENCH FOULÉ, Houlton rose, 90c; Aroostook hebrone. 95c ln groceries. 'Prices.of al etap!e goode pre-

sent few changes. Contrary to earlier. expecw
8ATIN CLOTHS,* Arooetook rose,: 900; Vermont rose and-

-hebror;70è- N. YYBurbankes andwhite stars tatlons the spring crops bave been retarded by

and FANO DIEFS GOODS. 75peébuesh ;Nova Scotia:and New B'renewick côid Wethey and"the outlook at present doee
barrel stock, bobrons, $2 25; rose; $2 26 ; do. not warrant more than a fair average 'yieldi
hebrons, in bulk, 90o ; rose, 90c; silver dollars although the increased area devoted ta rheat
85c; prolifica, 80c; Prince Edward Island
Chenangoes, 756; :western str4Êght varieties, in the north-west should add materially toour

GLOVES, CORSETS, 65; Dakota reds, 856. exportable surplus.
CEMEsT AND FIRERioNKs.-The Budden glut

RIBBONS, EMBROIDERIES, MONTREAL WHOLESALE MARKETS. Of coment ln the, market bas almost ohokéd
off business except at starvation rates. S'nce

MoNTREA, TnunsDAY,* d MAY, 1890- the opening of navigation 25,000 barrels have
Quite, a number of ocean vessels have arrived of which 13,000 are ln the market for

ART MUSLIN DRAPERIES, reached port and, there bas been activity In sale. Experienced holders are moving their
gener..al cement -into torage, confident that: the pro-shipping circles; but lu general trade the sent glut will be succeeded by a ehortage as

IMITATION OF SILK, volume of business bas beer:.only moderato no one will be willing to import further. Im-
and complaints are heard that the rpring portations are not excessive but building is so

32 in. PRINTED REAL CHINA SILKS. bnsiness is not up te There is backward that -consuners are not in the
market, and to make sales very low ratesmust

little, if any, improvemenù in collections,. al- beaccepted, 7ehearofalotof3,000barrels
sold to arrive, 'at $2 32J sud of a lot of 6a00
barrels, on spot, changing hands at $2.85 for

PRINTS, SATEENS and DRILLETTES Belgian. a. round lot of London bas sold at
$2 45. Bome damaged' coment 18 u tie'

PRINTED FLANNETTES. -market. We hear of 418 barrels sold at 5
cents, and a further lot of 300.barrels ".ill be,
sold by auction to-day Pire bricks ar nev-
nlg out freely at $23 to $25 ex. wharf

CoAÂ.-Amxerican antbràite IWprobably at
Its lowest pdice, vis $53 o sto ¯and

Xli 'V ~chietant and $6,50, for'egg aud furnao'e.4 - .
CARS8LEY Z .0M IL L-" E R Y DAay PaDUc .AND P1ov[soNs.In'cheese

the feeling bas been -easy se factorymej are
S3 Pt. Pet8r Stree t ing enoug :oe 1 onet their earlypoor

keeping make. On spot Du ls about the top for
new and the Bnglish cable for spring cheese

- ù b D r~ G oodas decllned ta 48s 6d. At. Believilliothis
",week, offerings were all old. There were 741

white and1l,194'coloredsýand 200 werepril-
make; 190 boxes; sold at 8*c and the balance

8 8e. Fourteen fn CrIes°offered,4à boxes",
Lýd.[U1UiV(TlW Clè ,firait -half May rnakeaetlngdrool; sales.62

j, boxes'at8{e;imarket del1 and buyeï rnot"S-NDOI'. E NCLA NDa xiotdo busines. Esrlîtbls, "'go
f ' ..e 300 boxes Frenchconntry cheese wèie-eold at

the wharf at 8t9, .tbe outide for colored.
SaONT E L Some of IL. was wanted on Urge O rs and

- .4. q
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Bankrrtt Stock of Whitewear.
We have purchased the manufactured and

unmanufactured stock of WHITEWEAR of thé
bankrupt ffrm of ROËT McNABB & Co., amounting
to Thirty Thousand Dollars in total, at 48è. in the $

STOCE IN PRI&E CONDITION AID ALL IEASONABLE GOODS,

Consisting of Ladies' and Children's WHIT.EWEAR, EMBROIDERIES, FLOUNCINGS,
ALLOVERS, LACES, MUSLINS, EDGINGS, Infants'-Robes, Toilet Jackets,

Al this stock must be closed out during the next 30 days.
Stock now open for inspection.

DUMARESQ & CO., 1881 Notre Dame St., Montreal.
the prices would not be ropoated later. The
ruling pree at Utica this week was 8o.
Llttl Falls prices were 8 8e. A fair busi-
nae bas beau done ln choice new dairy at
current prices. A few lots of old stock have
been moving out to the lower ports. Holders
generally are disposed te met buyers with-
out much haggling. Eggs have not been over
plentiful and the cool weather has been favor-
able to holders; sales at 12ic. Provisions are
firma and only jobblng lots are salling. Pork
is soelling at $17 pur brI. Lard sud barns un-
changed. At Napanee this week 771 boxes of
cheese were boarded and 320 sold at 81o. At
Woodstock 14 factorlos offered aûrat balf cf
May nake ; sales at 8c. d r h

DaUas.-As a rul, prices are stoady, If net
upward, and thera la a,fair business, payments
moderato. The exception la camphor whieh
la irregular and loweron the week. It ia said
te be no longer necessary In the manufac-
ture of smokelees powder, and If experiments
with aluminium are successful It iilI no long-
er bo required for making culluloid shots for
ships bottoms, now used te prevent incrusta-
tions, as the new metai will answer all pur-
poses for which these sheets were used. OpI..
umis quiet and unchanged. Quinine bas been
takei quite freoly at New York by the trado,
but the purchases made have been wholly of
jobbing quantities, the viowa of large buyers
being below current quotations. The sales
have been mostly at 26(27e for Germa i
large bulk, but with the recelpt of cables
from London recouitly advising easier prices
at the bark auction, sellers caine to the fore at
26c, but this additional concession failed to
arouse any interest frorn speculators. Tho
,latter statu .that possibly they would.enter
upon- the basI of 25c, but this Intimation
holders docline te take recognition of, as aven
at 26a they are confronted with a heavy los
upon theirgoods.

DnY Goons.-The cold wet disagreeable
weather which prevalled during the greater
part of last wook, bas militated against any
improvemont lu the dry goode trade, and yet
the feeling la certainly brighter than it was
sud remittanceas show a small measure of im.
provenent. Travellers out on the sorting and
early fall trIps are sending in snali orders
and It ls hoped that whon stocke become

.,broken retailers will purchase more confi.
de ntly. Importations .are very light and

.stocks are certainly not excessive.2 Prices are
firn and buyers report European. markets very
,stlif; , so that gonds on band of last year's im-
jportation sbould be good proper.ty. But.trade

n most sections is.duli and retallers fear to
ýbuyuntil morq,of a demand springsup.

FaVIr, r.-The fruit cargo of the iBarce.
loua conslsted of soe 8,000 boxes of oranges

and lonese d 1,500 cases; a portion was In
poor condItlni; particulars lsewhere. Ap-
piles are quoted at $4.50@7 per brl. Messina
and Sorreuto oranges, $4.60@$5 a box. Mes-
sins lemons, $3.60@$4 a box ; extra fancy
$4 5005 50 ; pineapples, 11@300 each ; ban-
nuas, $1.25<$2 50 a bunch; coaccanuts $5 a
100 ; figs, 10012c per lb.; dates, bie per ILb.;
Bermudas,.$3 50 a crate; lettuce, $1 per dos.;
celery, $1.50 per dos ; parsley, 40o par doz.;
green mint, 5On per dos, ; New Bermuda
potatoas, $13 par brl;; New Bermuda cab-
bage, $7 a crate, $4.50 par brI.; radishes, 600
per dOs.

Faoun Ga ut.-Prices of fleur have been
firma and unchanged since last issue; recent
sales have beau In small lots. and unimpor-
tant. lu grain, bard Manitoba wbeat is again
bigher, No. 1 being quoted $1.230$1.24.
Peas atoady'at 73o instore and 74e afloat, May
delivery Ontario oats are higher at 41c@42c;
Quebec oats 37c(@38. Oceanfreights are nsi-
er for hoavy grain, the ruling rate being 28.
Other grain quotations will bu found in prices
current. Whabt in sight on this -continent
and afloat to Europe 52,759,000 busBhel, an
incroase of 2,489,000 with a week ego, of 3,-
096,000 with 2 weoks ago, 1,926,000 compared
with a month ago and 14,441,000 with the
same time last year. The amount of wheat,
and fleur reduced to wheat, afloat te Europe,
shows an increase of 1,736,000 quarters
compared with this time last year. . Eng-
lish cables report wheat and corn cargoes
as dull and easy in tone. Canadian peas
In Liverpool sa bd. Rains in the northwest
have improved the growing crop of wheat.
and east of the Rocky mountaIns conditions
have alsoimproved. Advices fron the Pacifia
slope lavor a fair yield there. On tlie whole
reports aremoe bearish this week. Exports to
Europe from Amerlca .are dclining and day
after day passes without the report of a wheat
clearance froin the' Atlantic seaboard. Eng-
land sende word'-that her wants are being sup-
plied more cheaply by other countries, which
ls eniphasized by'navws of increasing shipments
from India. A Chicago writer says : The sit..
uation bore la orrò beatiah than any other
time for sveral weeks past and we think it la
only a question '0f a short tine when the
market must su Minuci of the .strength¯ It
took on' during the 'excitement of drought
following sharp frost;. It will b noted that
our visible supply is largor than twelve
monthe previoùesly; for firsit time this spriig.
The market bu ari elonient of strength in
the fact that local .locks are small and well
held, hile there appear-s to be enough shorts
out for this month yet te render It possible
to get May excitemint bofore the close. Saie

'may be sald of June and perbap of 'July. In

farct there Is more danger for the shorts lu lat-
ter tban for anything nearer, as stocks will
then be at minimum, aud it bas passed Into a
proverb that it la difficult te hull wheat lu
last bal cf opring, but freash trading is now
switching off into August and September, and
these are new crop futures. We think these
will have te fall back, unless stimulated
by further bad veather or inflation, which
may attend silver legislation in Washington.
The possibility of this will render It risky
te soeil on the breaks, but thora should be
little danger in putting out shorts on stiff
places inthe market. We note that sellers
are more willing to part vith their small re-
serves now that crop prospectis improving,
and this la an element of weaknesa. Enqui-
ries for fleur for expert are being received on
this market sud several thousand sacks of
low grades have ben shipped. Prices close
steady to. firm. Today, Thursday, July wbeat
opened in Ohicago at 94¾a and touched 94c,
95¾o, 05e and 951c. It afterwarde sold at

GontsuB.-A moderato trade la reported
on all bands. Bayers are awaiting the arrivai
of new Japan toas. The market at present le
bars but plenty of consigned atuff la expected
and few direct orders have been placed. The
ustial story about a decline in the prlmary
market la explained by the fact that. every
month the grade Is reduced lu quality; thus
June teas are not so valuable as May. If any-
thing the saie toas are a trifle dearer thau
Iast year owing to the differenco in exchange,
which la higher. Molasses are cabled from
Barbadoes at 13e. This Is the same price as a
week ugo. Foreign advices are-firm and some
importera are of opinion bottom has beau
touched. Jobbing prices hare are 3232ic.
There bas been a slight call for black teas but
as they were freely sold some time ago, most
bouses are stocked and wanta are net large.
Sugars. are quiet and unebanged on spot at
former low figures. London, May 20.-Can
quiet, no change. Java, 15s; fair rafining,
13o Bd. Beot fiat with free sellera;. May, 12s
41d; June, 12e 4id. The stock of sugar In
four ports of United Kingdom Is142,000 tons,
against 156,0Ô0 tons saine time last year.
Reflned do not show features worthy of ex-
tended note at. Now York. Demand vas
moderate and muainly of a regular order, with
prices ruling steady on the old range, but
stock of sugar accumilating. As a rule grocer-
ies are quiet with few changes In eIther de-
ruand or prices. Payments are slow but are
botter from the west than fromipoints l ithis
Province.

HÂsvy OnuEmoArB.-Thore has been a gen-
oral drop inhoavy chemicals owing to English



k .t I

THE CM~ADIAN VOURN4..~ 0F COT~iLMEROE.

S CLOT HIERS

R3TLERSO S& C2
o-1MPOR ED-o
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TAILORS' TRIMMIlNGS.

ictoriaSquare, M ONTREAL.

OHER TY S.. .. .. .

ID0 LLER

The newest and most perfect Boiler

yet put before the Canadian peopl.

Parties intenxding to ,economically
heat .their bomeas witlbout wasting a
large percentage of fuelup the chim-
ney ehould correspond wisth us before

ordering

Doherty g O
SARNIA, Ont.

B. HUTCHINS & CO.,
RealE£st ate, Rental & Financial Agents,

Rom 201,First Flat, New York Lite Buildlvtg,
Plane d'Armes SqiiaTe, - MONTEML.

Telephone 2486. -
Stocks, Blnds;Mortgages and Cash Loans negotiated.

Speculators, who urchased for a -rise, realia-
ing on their proits. New stock Is now arriv-
ing, and bûyers are holding off in. hopes of
lower pric e. We quote bleachiug powder
$1.800$2, Caustic soda $2 10,M$2.25 for 60 0
and $2.250$2.50 for 70 . Soda asb.$1 50r
$2. Sal soda 85e@$2

OCR N FsnamrS.-Grain la being taken to
direct ports at 2o per quatter. The rate for
cattle on unengared steamern ii 50F060s. In
other freights there is litte doing.

IRoN AND HARDwARE..-The market for the

heavy motals je duli and prices are demoral-
lzed. It le stated that Sunmerlee bas been
offered to arrive at $21 25 but this 1e difficult
to believe as the lowest cable importation
price la $22. On spot $23 is asked as It ls

LONDON, C

GeneralDryOoods Merchants:
WHOLE~SALE....-

C. J. W. DAVIS RPresentative for Canada
Nordheimer'd Boch,'SMNBAL.

doubtful if, more th 5 'tans are ln town.
Some ales of round 'lots of Carnbroe 1a ar-
rive bave been made et $18.50 and Govan No.
1 Je offered at $17 75 wisè la stili nomInelly
unchanged but it is reportd that onehousels
sbading our prlcel 5 pér cent.. Lead pipe le
demoralized, owingto frIctión inthe tr:adesid
ie offored at a d1iscount eUâirvalent to $3 98'
Tin plates ari weak and' lower but coke tins
still sell at $3 75;: a lot of 200 boxes' sell ig
to.day et that fgure' Terne plates are cheapèr
and we redluce Our inlside figures tW $7.50.
Canada Flates are selling ntf$2 80 for ordinaiy
but there are still certain brands that cannbt
,b got under $3. In tlie Unlted'8tates'tlie
market maintains tlie'recent fiprovement;
sales are not heavy, ù'large buyers aïTè trjig'
ta get terme which 'sellers irenîwllling ta
grant, but there les dssi tô plaee"ordeàs:

AND SAVE
DiscoUmnT O calUMlON.

Of YOU WA NT ANYTH NG

RUN ON WHEELS
NOTE ADDREsS, AND

gCanl or send for 100 Pogo catalogue"1ç

Glods Shipped on approballon,
and Frelghis Prepald

100 miles te ail Cash customers.

vs B

92 ecGill Street,

TO THE'WEST INDIA9 TRADE.

In view of the establishing of commerce batwoOn
Canada. and thi British Woat Indiés, a gentleman
havnt ient sixaoars in the latter in the meean-
tile busines. ar for. the puat sqvon ropresming
hounses in the Maritime Provinces and Ontario.
would liko to correspond with some firet-eln'es flrm
or Corporation with the vlew of representin, them -

in these Colonieswborea knowledge of the, plonial
oustoms and stylof doing business would provo an
essentii l'and useful element - ' 'r

Highcest .tstimonialsfrom English and WesVt
Indian boules , t

- 'Post file,
Det.roi Mioh.

Thé feeli is improving and concessions are
not aZ easily*obtained. . Cables report Scotch
warrante. 44s A.d and No. 3,,Middlesboro 40a
'ld. Spot tin £94 12e 6d. Futures £û4 15e.
G M B copper, spot,- £52 12s 6d, futures £52
i5e. Soft Spauishlead £13.

LEArTa.-The leather. market bas not
looked 'so well for a long time put.. The
é,alóIty.of bides, owIng to the way -In which
American buyers are sinping them up, gs so
marked that certain Quebec 'tanners àfter
searching the Ontarlomarket In vain for bides
were compelled to buy in New York'and pay
the Américan'profit li order to get them and
very few haye more than a three month sup
ply. 'Unde'r these clroumstances tauners are
lnslsting oan adiance and we mariM'ertain
lWiosli (such aspebbleand glove grain and
bu€is) up this week. Manufacturers are still,

1.. ' ' t- -~

991" '-i..'
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PHŒNIX
INSURANCE CO.

Csah Capital, - - Two Million&

cansada isrnuch t

114 St, James St,, - MONTREAL

GERALD E. HART,
General Manager.

A sare of your insurance is respecifully
solicited for this leading American

Company, being the FIFTH
Largest in the Union.

1 Applications for Agonoles may be addressod
to the General Maatior.

N;otice of Dinolutfion
---

We respectfully beg ta announce that the
firm of THOS. DOHERTY & 00., Tee and
Coffoe Importera, composed of THOS. DOR-
ERTY and TIIOS. KEARNEY, has this day
been dissolved by mutual consent. Al dobts
due ta the sald firm must be pald to THOS.
KEARNEY & Co., at their office, 27 St. John
Street, Montreal, whero they intend carrying
on the saine business.

Thaninig you for piat fayots, and soiicitiog
a continuanco of the sane,

We romain,

Yours truly,

Thos. Kearney & Co.
Montreal, April 3oth, 1890.

l'romn our largo assortmnent we note the following
SPECIALTiES:

Fine Trout and Salmonr Tackle,
Spanish Cut Loaders, the bestobtainable
Salmon Plics, the genuine Kelso ruake.
Patnnt -Fluttering Flics.
Lurninnus Flies and Buge.
Enamelled Silk Linor,.
Shield'e Stool Bow Net Rlngand Staff
Split Bamboo Rode, from $3 50 each
Daizoil's Ceolebrated Rode.
Goods sont on aprobation, Travellers now on the

road. Don't buy tilt you have seoi our samples.
PORTER, KEMP & CO.,

210 St. James St., - MONTREAL

roluctant ta como in, hoping that a nonth or
two will sec aiother weakeningin pricesi but
a largo numbor of orders for future delivery of
buffs, split and solo are being' placed at prices
which would have beeu laughed at a month
ago. Thore Is.a strong demand fromi England
for stock and shipinnts are going forward
freely. 'Wo har of a sahl of 15,000 aides to
an English houso on p.t. This of course bas
streugthened the market bore and as present
stocks could not be duplicated et the sane
figures owiug te the risc In bides we look
shortly for an advance ln leather values.

ùApLU.Local domaud for angar bas been
nodoraentith sales of'jobbing lots at 708c;

largo lots for the west have boern sold at 70
7jo. Byrup ln wood 5itt5bo per lb.; 60075;
pet tin as to quautity and quality.

Equlahie~ Mogage :e Compan
( adOffice, 08Bfoadway,,New Yor.k..)

CAPITAL,
ASS9TS,

- $2,000,000
- $7,803,722

I liavefr sale the Debentures of this Company, bearing six per cent. interest. They are

in denominatione of $200, $300, $500, $1,000, $5,000 and $10,000 ; anid mature in five years,
but are redeomable after three years; and cean. be registered. HEalf-yoarly coupons for intercst

are attached. -
The(iDebentures are lssued in sertes of $100,000 ; each series being secured by $100,000'

of flirt mortgages on improved properties transferred to the Americau Loan and Trust Com-
pany of New York, as trustees; and the fact of snob transfer ia certified by the Trust Com-

puny on each'Debenture, Bach mortgage is certfifed to boa first charge upon real estate
appraised et not less thian two and one-half times the amount of the mortgage. The

Debenturos ate aise a charge upon al the property'und assets of the Equitable Mortgage

Company, IgUuding its uncalled capital of $1,000,000.
The accouats of the Company are audited auuually by the official auditors appointed by

the States 'fV Connecticut, Massachusetta, New HampshIre, Vermont and Rhode Island,-
making five official examinations of the Company's affaira per year; and Its Debentures are,
by the laws of the States of Maine, New Hampshire, Vermont, Rhode Island and Pennsylvania,
authorized 9as auitable ftari of inavestmont for trust fonds.

Those Debentures are for sale, at par and accrued interest in amounts te suit purchasers.
Any furthbr'information regarding themr that may be desired I will be happy to give on
applicatIon.

LEWIS A HART, Notary,
lmpe'ial Building, 107 St,1ames St,, Montreal

McMILLAN, KITTREDGE & CO.
ETJOLIA0, OSTT.

Petrolin (Water White) Illuminating
Oil. Equal to Best Ainerican
at Less Cost.

B e................. ... ......... ...
......... .......2.. ......... ........

Gaslilne
Parns, -Oîsa ÀNW GLus.-The market la

pretty bare of ilio fpecially Of straw seal and
castor 'll; of thioethere are noue offering.
WC advance castor Oil to 10i@l11c, Lard
ail extra la very strong, and none can now be
obtained under:45 cents. Cod oil li quiet.
Linsed is firmiuándiscarce. A fair jobbing
trado la roported in glass at our quotations
but pailts are duli. owlng ta the continued
rainy weather cbckiug outaide work,

S LT-There are no now features in the
salt'market. I'Mvrpool is a trifle casier, and
we quote elevne at i6Î50 cents.

Waos.-Thf.lcal m ket lhas continued'
quiet. Groasy.,cape: has beon sold at easier
prices. -IDomestioscerce. A London,cableopf
late dato says -8'ice the close of the last
sertes of wool s'alstetansactions lbave b.en
limited., The arrivalsafor the next series com-
prise 36,804,bales.of New South Wales, 11,-
994 Qeensland, 39,845 bales Victoria, 0,193

For Vapor Stoves and Burners.

.0oes not Clog the Burnro.

baies . South Australia, 10,574 balès Swan
River, 14,300 baes Tasmani, 91,881 bales
New Zealand, and 29,227 bales Cape of Good
Rope and Natal. About 37,000 balies have
been forwarded direct, The imports for the
week were 8,319 bales from Now Zealand, 6,-
347 bales from Sydney, 1,076 baies from Mel-
bourne, 2,700 bales trom the Cape of good
Hope and Natal, 871 bales from France and
2,451 from varions other places.

TORONTO WHOLESALE TRADE.

(Revied b Telepraph,)
Tuliolo May 22, 1890.'

A quiet trade la reported IL wholBeale
circles. lu nearly ail departinents orders are

coming in salowly and for rnmli parcels. The
elections are interfering sonewbat .with the
movement, and -the senson la rather back-

ward, Thora in little change to'note inpric,
and payments are atîi said' hob slow.
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lvi BE TT . '-CAANAN~ H EADQUARTSMwo, B EATTY &a

Dredges, Derricks, Steam Shovels, MGN-mo BELLS

__? H iting Englue, *TRÀNsmiTTERs, RECXIvES
-Horse Power Hoisters,

Stone Derrick Irons, W TimelRecordérs.
Oentrifuga Ptmps iOKEL-pLÂTING

And other plant for Contractors and al other diferent kids
A. ROBB& SONS, Amherst, N.S. agents for Maritime Provinmes.r

EPush Buttons and-Do7ori PtÈllà
CANADA GALVANIZINGASTEEL ROOFING CO.

ManufaEturers or
-Manfaotue~n r Roôiùg. *mF s' Telegraphie Iùstruin'ts

Oorrugated and Crimped Iron. Metallie Roerfing.
BWINCLE8 AND SIDINC-Plain and Ornamnental. tS in theElectrical Line.

Galvanized Buckets. @V Custom Galvanizing a Specialty w stylos for
them teRsenc BlewayIran &rat Drap.g

OFFIOE AND WORKS: 22 Latour Street, MONTREA4, M0 Wha tntbn krnpt to .

o--and are losing Nt Tut St pries that d-fy -ïl
Maritime Provinces, W. A. MAOLAUOHLAN, Saint John, N.B. ,cepetltion.

Manitoba, Northwest and B.0 , for Eoofing, MERRICK, ANDERSON & 00, Whmnnipeg, Maxi Wtlrutes given for Il kind of Bne.trial
do. do do Buckets, J. G. T. CLEGHORN, do.

Tr. W.ý N ESSI
The Canadian Electric Mnfg. Co. ai

- MANPÂOTUERS FCANAD__ AN__ H__AD__UARIERS_

ANNUNITATORS, Bur-lar AlarRN, MEE ,AEICALE R

iC.S. atches, Surgia o r and Fire r T diR ailny
Appa ratu, Toeraphs, Tephon . Q1 TETR' BIRT HDA Y

Jannard'E Patent Telephones, Tleegtprhni Belle,
Btin B EXCURSIOn

o anufa-First.As ifaxeand allethfrd.
of Telephone Linbs. 24th, 25th at ingle lare,

Ail Timkets good for rotera until Tuesday, My 27

1953 and. CATHERINE ST., MONTREALN PAR.
FEU. TEL. 1523. IT W .XURSION ONS 24h MAY, 1890.

Sp6ial Traignwill bave Montroal- (flonàvonure

ANNUNCATORS Burta A9ams MECH, NouniqrCAL Hiare

D , stIh es, .- Very fw have Offredtble aad Otterbue Park Statenb.15 1).m.

"The Bale of the Maple Leaf Brand ci weel, ad prices are eteady. Butchers pald Faro, 4,CiUIIII d rfnami n6a

Oeîuad Salmon ie controlled by A. Watts & $6.150~$7.00 for sinali lots., For Tickets and other information apply te the
Co.$ cf BrantAord, Ontp, as formerly. pr FLOU AND QiN -Thé fiouVtde bas beeu ompany's Agieuts, 143 St. James Street, Widso

radd Pmaratn Totheo and BonavEBture Station.
B tqueer P ush g te weal, w.ic-pr.e genra ly

firm. Straigt roll r sold XUMontroal, May 2tth, 1890.
The sae ofrk te aple eaf Brdim e, and an por ie a brand aut $4p0. ai .gExtras

The money market j steady, with prime soldat $4.20, Patents 'le gat $4.700$5,10, Out nails $2.75@$2.80. Pig tron $22ta$24commercial paper discounted at 6 to 6j per according to quality. -Wheat quiet and easier ;
cent, and the general run at 7 to 7z per cent. sales of No. 2 fall and No. ' rdwinter on the Tin plates steady.
Money on stock collateral 6 to 6j per cent. Northern at $1.00,, and. $i.0'bid for spot . HIDeS AND SKiNs.-Green hides are e firmer
The stock market bas been quiet thie wedek, No. 2 spring sold on the Midlard at 99cfl$1.
with prices of bank shares irregular. Follow- Manitoba grades firm, with No 1 bard quoted at 4t0 for No. 1 e for No. 2, and 2*0 for
ing are the closing bids to-day as compared et $1.210$1,22 and No.2at $1.20, May de 70 for No. 1 and 5 r No. 2 green,
with last Thursday livery. Barley quiet and prices purely nomi. hin s in for ie. suppd af n 2 rma

*. unal. oats are higher, with cars of mixed sell . heepk $1 and
ing at 38e on track. Sales .outide yesterday

Bid. Bid aid Bia at 350 for mixed and at 36c for white. Peas LIva SToor.-The market, bas beau well2 .ank. y a . y higher at 57c(58o outsidetuorth and west supplied the past few days; and the tend.noy
-- - points and. 59c60c ou Midland. Corn firm is lower. Sales.cf exporters yesterday at 5c

Montreal. 2218 Can Per. 2' 205 at 45e. Rye steady with sales et 47o on Mid- 05je, and of stockers at 4c 4o. Prln
Ontario... -W *12 reehold ...... 5 355 land. Bran steady, with'salessales at $11.50, butchers cattle soldat, 4c@4Îc, medlum t
Toronto .. 210 214 Weeter Oan.... 1811 18t Toronto freights ;.small lotssell hre at'$12 4c and common at 3r c. heep eaeieMeaat.11 145 Unio.......... 134 13 gcommeroe 125 1251 Landea Crodit.. 122 1211 $12.50. . Oatmeal unchanged; car lots of seing at p6@$7.50 per head, and spring
Imperial.. 155 *154 Bldg. & Loan.... 108 108 ordinary.quality quoted.at. $4.00 and gran. lambs at $4@$5,50. OaNes sold et $3.500
Domtnion.* 227j m2 Imporiai Savlng 121 121 latad $4,10., .. . oo vrgn 0 o10ie oaase
Standard. 143 142 Lond'n n a'd 129 ae$1 $6.00 averaging 100 to 150 Ibo. Hg e or
Hamilton .153 157 Farmers Loan.. 1201 121 GnocERIEs.-Trade quiet and pricas ener- et 5c@5o per lb., the latter for light.

-d, OntarioLan.... 12 126 all steady. Granulate4 narsali et 6cl . Paovrsions-Trade quiet wIth, prices jene

Burrma.-The su py is large and prices 6½c, yellows et 5ic@6c, and raws at 5icui' ally firm. Long clear bacon sold at 8tà9b
a T.u Dried fruits lrrmerawitValencias quo- for ton or case lots and at84e for a car. aoum -

easier. The chief hbusess, is n large r ted 'at 8c@8&o, and Sultanas 1¾c(&12ic. berland Out nominal at 8 c08*o. Bellies and
ahchareselling at 10c(fŠoOthe'latte for -Guriants 5¾cd36o. Coffees. steady, et 2lcd5 backs rale at llic, snd relis et S. ams

emall lots Pfime- tub scarce and firm at 22e for Bios- ad at 26ct28½c for Javas.firm ala113c@12c the latter for siailones.
abouit 15. COommor grades of old-butter seil Teasin fair demand aid 'te . Canadian mess pork, sold, at $16.50, ln aàll
-at 50. -Eggs in limited supply and prices fir- ' " ' lots Lard rules et 9&c@i0c, the latter for
mer at 12cu13c. Cheese ,with oldjob-1 HlumE.-The volumes.hof -business- le Canadian pails. Potatoes hlher at' 70cv75o
bing t ean t 9 m r veryfeW bhigés inquotatOnB. per bag for car-lota, id'85d 90e for enfall

9*cl~>1c. -J
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SURETYSHI
TWh only Company in Canada confining itself

ta this business.

THE GU ARAN TEE CO.
OF NORTH AMERIOA;

Capital Anthorized, - 01,000,000
Paid up in Cash (no notes), 304,600
iesources Over . ,048,429

*Deposit with Don. Gov't, - 5,000

THE BONUS SYSTEM
of this Company renders the Premiums in certain cases
,inually reducible tintil the rate of

One-Half per cent. per annui ls reaehed.
This ,oinoany Is under the same erperienced man.

agement wh ch ntroduced the system to this continent
over tweniy.two years ago; and h'as sInce actively and
successfully couducted the business to the satisfaction
of Its clients.
Over $717,628.18 have been paid

in Olaims'to Employers.
PrnsIfnt, - - SIR ALEX. T. GALT, G.C.M.G.
Vkserå,snt snd Managin Dfrector

EDWARD RAWLINGS.
Sssstay, . - - . - • AMES GRANT.

g BANK OFMONTREAL.

IIEAD OFIOR:

157 St. James St., MONTREAL.

EDWARD BAWLINOS,
Vice-Pres. and Managing Director.

*N.B..-This Company's Deposît la the largest made
fur Guaranten business by auy Company, and le not
liable for the responslbilltis of any other risks.

FOR SALE.
THE PAPER and PULP M1LL known as the

.L"SPRINGDALE PAPER MILLS." situato
about three anti one-half miles from Penobsois
Station on the Ilercoleolal Bailwar li RNG
COUNTY In the Province o NEW B NSIICK,
consistinfg of a Paror Mill and a Put Mill te-
oher, h about RIVE BUNDRED ACRES CF

Nwo Water Privileges thirty-five and
cighty Horo-Power eaih. Fifteon Dwelling
Houses, Store and School House, ail fully equip-poi, l Rood repair, with a napacity of about
oighteen tons per woek. Steam Power i almo
attahed as an auxiliary to the Water Power.
The above nroerty belonga to the Estate of
CHARLES L. NELSON, and will bu sold at a
great sacriflco In order t wIlnd up itho estate,

For particulara apply nersonally or by lotter to
the Trustecs or thoir sollitor.

Dated the 24th day of April, A.D., 1890. -

0. A. STOCETON, A. EVERITT,
Solicitor to Trustees, J. J. PORTER,

ST. JO1N. Trust sa e'is Esate
* Nsw BlauswrOg., f Clar/s L. Ndu.rm

lóte. Onions, $4.00 per brI., and beans ut
$1.50051.60 pur bushel. Hope unchanged at
12icab15c.

. Woor.-Tradovery dul, with prices of fleece
nominal. Pulled Supera quoted at 24cr&25o
and oxtras.at 29c BOc.

SPECIAL NOTICES.
ATTENTION la directei to the announce.

ment of Messrs. Dumaresq & Co., purchasere
.of the whiteware stock of Robt. McNabb & Co.;
This stock le In prime condition and the:
goode all seasonable, laving beuen purchased .
et the ldw rate of 48c In toli dollar. As iL is
found necesary to close. it out during the
next thirty daye, merchante visiting thoe
market should not fail to lnspect. Mtesrs.
Dutmareq & Co. are alo cleauing ôut theu

omenants of the woollen stocke of Campbell
& Son-and Pelletier & Co. ut the saine address.'

M, Massa. WîtrTs & Co., wholesale lace mer-
ohants, of Toronto, have opened a sample,
room hero In the Temple, buildings and are.
showing a very extensive lino In lacesi, en-

ýbroIderies, bandkerclhiefo, musils, aprons,oto, , eto. Metre. White propose keeping thoir'
samplo room open for :two monthe s0 -that
buyera visiting the market can inspoot the
most extensive assortmient of laces sud whlta
hcode ou the ma kbt Mr. Robt. Molad

.4ho firm of R. MoNabb 4 Go. It in. attouapo

. STOCKS AND BONDS.

ata Dv. Date, Per Cent Cash
NAM.Il M lat Dof Prions valuesa. coribed. pa 6 ms. D d May22. pr Sb

Br't.North America..
Can. B3ank CommerCe..
Commercial, Manitoba.
Commerci Nfd......
Commerclal, Windsor..
Dominion .........
Du Peuple.........
Eastern Townships....
ExBchange, Yarmouh
Pederal............
Ramilton..............
Hoeblasa ........
Importi................
Jacques Cartier.........
Morohants' Can.......

t Merehants, Halifax....
Moisons..........
Montroal.........
Nationale........
New Brunswick .......
Ontario ................
Ottawa... ..

Quebeo.................
St. Stephen's........
Standard.............
Toronto..........
Union, (Halifax).......
Union of Can:..........
Ville Marie.............
Western Bank of Can..

Agri. Sav. aud Lean :Co....
rit. Can. Loan & ,Inv. Co.
rit. Mortg.Loan O .......

Building and Loan Ats00
Canada Cotto 0.......
Canada Landed Credit Co .
Can. Perm. Loan and Sav..
Can, Say. and Loan Co.....
Central Can. Leau & Sav Cc
Dominion av. ad Inv. Co.
Dominion TelegraphCo.
Dundas Cotton Co...........
Farmer' Loan and Sav. Co.
Freehold Loe and Bay. Co.
Hamilton Pror. and Lean.
Home Sav. and Loan Go.
Hohelaga Cotton Co. ......
Huron & Lambton Loan Ce.
Imperial Loan and Inv. Co.
Landed Banking and Loan.
Lond. & Can. Loan and As..
London Lean Cu...
Lond. and Ont. Inv. Co....
Manitoba Inv. Assoo......
Mauitoba1bau....... ......
Montreal Telegraph Co....
Montroal City s Co......
Montreal Street Ry. Co....
Montreal Cotton Co.........
Montroal Building Assoe...
Montreal Lo and' Mortg.
National Investment Co....
Ont. Indus. Loan and Inv;
Ont. Loan and Dob. Co......
Poople's Loe and Dop. Co..
RealEet. Loan and Deb. Co.
Richelieu and Ont. Nav. Co.
Royal Loan and Sav. Co.....
Starr M'fg Co., Halifax.....
Toronto City Gas Co.......
Union Loan and Sav. Co....
Westorn Can. Lon & Sav...

$41=66666

587
306,00

1m500,000

1

1,5w0000
500,000

1,000,000

000,000
1 00

200,000
1,000.000
2,000,000

1,200,000
50,0
7,50,
20,000

1,500,l20 -0001,060,000

2,0000

2.00,000

1 00O

1,200,000

5M.000

100.000

1,620
2.0,000

5w,000

2000
5,.000

679,700
2,452 '00

100.000

2.000.0w
600,000

800.001

1,6 0,00
200,000

800,000

1700,000
51(.0000

100.00
3,000.000

200,000

1000 0
8100,.00ff

4,16666
864

260,000
1,10000
1,45684

245,94
1,250,0001 1
1,00,0001000

5,750.000
1,100,000
2.0w0,000

12,000,000

1,500,0

2:W,000
1.000,000
2,000.000

200,0001,0,000

478,0

619 ,132
2,412

289,036
750,0

?,00,000
66,990

2,50.0
681,079
800.000
9111,25<

'1,000,
500 ,
611 %

1,000,10
315,1139
625,00
493,000
700 000
622,650
4900
100000
312:0
2,100I2000,0

42%.001
313,4 .1

47,209
1,15000

470,000
200,000
800,000
627,000

1,100,000

On the 30th ult4 the' Waterous Engine
Warks Go. of Brantford, Ont,. shipped ta the'
Bunette Saw. Mill Oo.,_,New Westminster,
B. C., one of the largest saw mill carriages
that bas ever bean built in the' Province It
consisted of six girder steel log seats, extend.
lng 70 fedt from centre of first ta centre of
last block. Each block was formed of two
10" steel gîrdors, .with' a heavy steel plate.
riveted on top of each girder, surmounted by
a very heavy kune piece, which was tst for-
ward by three-inch screws made of steel..
Under each logecat were two 3 steel axld
with heavy steel V wheels on¯ the front and
flat wbeels with a flange on the back. These
ran on a hoay stol• track. This Immense
carilago was bullt lu tako in loge -7 faot in.
diametor and 80 feet long, weighing 80 to 100
tons each. Tie carriage litself withoutany *
wood work weighed over 12 tous. The sett-
iug and recediug device on this carrlagoi a
new departuie. They shipped et the same
time a-King-edger made to take In lumber
50" wide, usiug six saws. This edger, with
its appurtenances, weighed lu the vicinity of
five tons. Such heavy machinery as this
cutting lumber is unknown to the Ontario
trade, but it le the only class that will stand;
the immnense timber cf the Pacifia coast. It
is understood thlf, thip game dtrm bas liçoived

21,00

145,000
60,000

1,220,000
400,000
500,000
30.000

in l uid

125:030
650.000
140,000

2,135,000

10,00
400'w
575.000
400.000
100,000
500

85,000
410,000

150000

115,0(0
52,000

100.1000

158.ro
1,34 »uM

180,000

112.0

621,5

66,000

... ,.....

47,570
10600
-80,00

6000
115,00

01,000

111,00

39,000
165,w0v
160,00
107,01,

8.000

35,000

700:000|

April Oct
Juno Doc
2May 2 Nov
80 Jne 31 Dec

1iMday* 1 No Èý
3 Mar 3 Set
2 Jan 2 JuJ
1l Feb 1 Ang

1 June i Dec
June Dec
June Dec
2 Juie 2 Doe
2 June 1 De
1 Aug 1Feb
1April l Ot
1 June 1 Dee
1 May Nov
SJan l1 July
1 Joue 1 Dec1 June 1 De
Jan. July
June Dec
April Ont
Jan July
1June 1 Deoo
....... .........
2 Jan 2 July
2 June 1 Duc
1 April-Oct

Jan 2 July
1 Jan 1 July
2Jaly. ..
2 Jan 2 July
May Aug
Z.Tsn '2 July
iSs Jan 1 uly
June Dec
S'a. July

30July Sl1Dec
15 Jan-Qtly

May' Nov
1Ju 1 ur
2 Jan 2 July
2Jan 2July
Mfareh L *,.

Ja.8 JUl
2 Jar 2 Jtd
15 Mi0 15 Set
81DeO 30 une

Jan July
Jan - July
2 Jan"QIýI
15 APrD 15got
;iMay .6o2N

March--qtly**
15Moh 15 Sept
3ID60 30June
10 JunO 31 DoC
1 Jan 1 July
1 Jan 1 July
Jan July
qoFeb 158eop

Jan July
March

1 Feb-QtIy1 Jan 1 jyis
iaiy Juiy

10 1601
124 125,
io
1.
2264

98 99d
132
90

163
10J 102
155
9097

140 1421
181
165
2202211
80

2331
125 130
140

210
108
91 95

100
99

108
60
122
205

122.
85

851
20.35

126

:12.191

*112b

98;:191
109
2084

27100~
1

1202

127.
116
88

611 621
130
70

176k
134j
1814

The consumption of Canned Salmon is
growing larger every year, The Maple Lesf
Brand seems to take the lead. The 'packers
aliow nothing but tbie finest fish to be u8d.
This is the secret of this Brandis success."

an 'order from the Northern Pacifio Lumber
Co. for the engines, boilers and burner re-
quired in their new mill at Port Moody. They
are alto building a larg boller for the GL7obe
Prititing Go, Toronto, 16 feot long, 66 in
diameter, with but One heet only on the bot-
.tom ofthe builer, and two similar boilert for
the British American Starch Co. of Brantford.
It may also be noted that¯a 50 h p.saw mlll
wIth gang edger, planer nd sliingle machine
for John Lineham, Calg'ry, was shipped this
mouth,.and another similar outfit over the
Northern Pacific to Kootenay, Idaho, 'and
thence by team to the mining district of Nel-
son City, B. 0., and two sets of saw .1mil
machinery, slab saw and-shingle machine to
St. Johns, N. F., which will sail by the
steamer "Oaconna," leávlng Montreal, o the
14th. Notwithstanding the complaint of
many manufacturers of dulhnst In trado, it
would appear that.thisefirm has littIe tocei-
plain of,

M

~i3
I

265 0a
6200

ibO 00
4300
12 25
49 ai
tO 00
63 00

16300
100 00
155 00
22 50

140 00
131 00
82 90

440 00
24000

233:25
123 (0
140 00
53 76

7175
215 00

54 00
91 00

100 D
110 00

27'00
60 00
61 (0

102 50

122 00
4126
4275

16060 50
15000
l26 00

250 00

00

.895
79 70
102 621
8500.

60 00
10200

68 50
58 00
18 00
0175
6500'
70 00
8825
'6725
9075



THE CANA&DTAN rOnNLF COMMERCE. .g

,Ectric Light Stations, Grain Elevatorî, IN USE NOW

And aIl Purposes where inter- Royal Electrlc Co.,
rnittent tr ansmission of Power Montres
ta required, MGranite M Ci Go.,

St. Hyacinthe, Que.
TTSMI TSherbrooke Electrio Light Co.,

Sherbrooke, Que.
St. Johns Electric Light Co., - St. Johns, Que.

Gazette Printing Go. and the Perrault PriaMg Go., Montreal.
Canadilan Pacifia Railway Compa.ny and many others.

MLLER BROS.' TOMS
BntooMasonS To XIT.TER BRoS. & E]¶'WEL, ESTAnLmhan 1869.

]O%TE..T.n Q

-- L
China. Caspadors, . LC. Metal, Bronues

Tea Sets, Pla and
Disnet Sets, 0 Talle.

Tmlet Ware, Cassidy & Cos, c
Cups and Saucers Manufacturers and Importers of

China, Crockery & Classware
Office and Sample Rooms: 339 and 341 St. Paul Street,

BRANCHES: -52 Princess St., ,
. Cumnies, Prisms, Winnipeg, Man., and Govern- stic.a..rac,
Globes, lamps., ment St,, Victoria, B.C. Satin War,

vuit Jar4.. Inpfort 0rders a Bpedier. - tAteary, GenMer

.A 172W I UICSTJär I

Safety Barb Wire Com'
Manufacturera of -m

SHIELD STEEL 'Unequalled for Fencing.

BARB WIRE Safest for Stock

w- Manufactured: under Bread claim Patente. -M

Tom.ONTO, oaut.

THE STANDARD DRAIN PIPE COM'Y
-o,-

St. Johns, P.Q. (LL)
- ; Marnfacturers of

VITEIFIED D R A I N PIPE'
ANDI CONECTrIONS,

AND ALL KINDS OF' FIRE CLAY GOODS
Straight .Pipes, Single and, Double Junctions, B=eds, Eibows, Syphans, Cess

poêls, 'Iue Ialugs Stove Bricks, and Fire Cia Bocks,. an sais
GARDEN VASES AND PEDESTALS.

THE REMINGTON. TYPE WRIT.ER
18 THE QNLY DURABLE MACHINE,

TIME, -- : MONEY,
SEYESlGH'T -:-:-- POSTAGE,

THE BEST IB HEAPEBST.
To EiroAHRY2 Apply

dO/i 0'FLAIERTY, 248 ,6t. -dames Bt;, MJON TREAL.

BARBOURYS
LINEN THREAD.

THOMAS SAMEL & SON
. AGENTS POR AXADA,

8 St. Nelon St., MON1REAL

SWe gton St., Eat - Tosoxro
299 Bt. Valler.8 - - Qt.

NOYES 2. CARTS.

The neai. Oart for the money. No bar te cllmb *ver in gett t lu ci out.
The hose cpu bc hitehed efghteen fnchos nrear than h r oad art
made. The easiest .art for road or track. Gentlemn urne tI m for driving.
Doetors uer thom' ln their pratiie. Farmer., and bue ne mee thora
for;iùning about. They are the beet thing for eerelalnt hors or
jogg ng trotte.

For gale Retail by aL leading Carriage Buliders, Wholesale by

E. N. HENEY & CO.,
337 St Paul Street, - . MONTREAL

S . & H. BORBRIDGE,

iWholeesae Maînfaeturera andl iDalersin u
i.eather, Saddle Éardwareobea.and Whpe .Sadd'e. .aro..Trun

Valises, Bais, Satohele, Bora. Blank''
9«1 and'. 01l'Tann.d Moocasins
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LARGE PROFITS
On Befee,-leas' .Tofflm »doee

NEW YORK LIFE
In.ou.am.co Oo'y ,

They are based upon Polioies of $10.000 each.
Cash value Pald-npKind of Poliey. Yol.h& v. 1.har. ain
15th Ycar. 101h Yoar

Ordinary fe 0 $35 10 00
40 51374 9,700

S 50 7,96690 12,1500
20-Year Endowm't. 30 10«126 90 24, 00

40 10 ,6680 202600
50 12,15370 18,W 00

15-Year Endowm't.. 80 14,99200 38,250 00
401 158480 29%iW
60 17,1820 W 28 W00

l "eTotne Plicles of the Nnw YoIur Iarmfnrnlah, In conneetion with gnaranteed insnu
anco, ai Investment ait a hghor rate o interosu
than is otherwiso obtainable on frst-class oeonri.
des. DAVID BURKE,

Gesrai Manager for Canada.
Head Omoe: 23 St. John St,, Montreal
Branch Ofiee, Mail Building,, Toronto.

BRiTISH EMPIRE
Assurance Co. ofLondon, Enpr.

ESTABLISHED 1847.

CANADA BRANaH, MONTREAL,
Canadian Investments,

nearly - - - - - 700,000

8 ACCUMULATED FUNDS.
1857 ...... .................. , $ 565,000
1865 ....................... 1,185,000
1873 ........................ 2,810,000
1881 ....................... 4,210,000
1883........................ 4,780,000
1885 ...................... .5,304,000
1888 ....................... 6,386,000

F. 8TANCLIFFE General Manager.
GeneralAgents, - Toronto,

J. ? & A. W. smITH.

GLASGOW &LONDON
F4re Insurance Co.

CANADIAN BRANCH.
HE AD OPPICE :

CORNER 1iiiE DAME AND I IE LE IREEIS

DIRECTORB:
W. Il. Huvrox, Esq., <James gutton & Co., Mont,

WM. CALs, os of Deominion Transport Ce.
D. G(LnouÀan, M. P., Q. C.,Montreal.
L~iA.&RA W., Srra, D. 0. L., Q. C., President

- uilding and Loan Association, Toronto.
ItoaR. C. JnsoEs. oneal.
S. Nonanea, Mq., res int ederai Bank,

Toronto.
GEo. R. R. CooEaUnN, BSq., M.P., (Prealdent

Toronte Land and nvestment Co.), Toronto.

J. T. VINCENT
Richard FREYGANG)Joint Managers

W. G. BROWN. 0. GELINA8.
A. D. 0. VAN WART.

SINGLE and DUPLEXgSteam and Power Pumps for Boiler Feeding, Fire Protection, Water
Supply, MIning Use, Etc., INDEPENDENT AIR-.PUMP CONDENSERS for attaching to High
Pressure Steam Engines, DOUBLE . ACTING BREWERS' AIR • PUMPS, AOID PUMPS.
SPECIAL MASH PUMPS for Brewers' Use, TANK or LOW PRESSURE -PUMPS, Etc.

NORTHEY
Office

&
and

CO., - - - Toronto, Ont.
Works, cor. Froit and Parliament Sts.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

gapital and Asseot, .---- $2,859,054 40
0i0ome for Year ending 3slet Deo., 1889, . 1,716;090.80

-Iead O::'Le: - - ----- -- 'ZTorozto, O~

J. J. KENNY, Managing Direotor,
A. M. SITH, President. 0. C. FOSTER, Seortary.

J. H. RoUTH & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

THE FIRE
Insurance -:- Association

0f LONDON, ENGLAND.

SIR DONALD A. SMITH, K. C. M. G., M.P., - - Oharnan
R(>BERT BENNY, Esq., - - - -- - - - Direc ors
BANDFORD FLEMING, Esq., 0. .G -

Chief Office for Canada: - - MON T REA L
No. 47 St, Franools Xavier Street.

Jà KENNEDY, Manaser.

LONONf
AND

LANCASHIRE
LIFE

OaoÂmmn 1871. .Kead Office, T oronto.
Remember, after Three Years

POLICIES : ARE :-, INCONTESTABLE.
Pro from ail restrictions as to residence, travel or ecoupation.

Pald-up Poier and Cash Surrender Value Guaranteed in each Policy.
The New Annuity Endowment Policy affords absolute protection against

Early Death, provides an Income in old age, and s a good invtineenS.
Polloies non-forfoitable after payment of two full annual Promiu.
Profite, which are unexcelled -by any company doins business in Canada,

are alloosted everr five oars from the Issue of the polley, or at longer
veriods as mav ho solooton by the lneured..

R S so A are ABSOLUTE and -ot Iable to be
rdcdor rooaled et an future time undor ny elrenmotanoes.

Partipatng Pl ey older ae entitdr to not Ie than 90 ver, cent. of
the nrofits earned in thoir 0laie and for the paut sven years have aotuallY
recelyed 95 per cent. of the pr1sso earned.

W. 0. MÂ0DON J. K. MAO=

.--s.-»
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SQALED TEnDERS ad.rmsd to te under-
b ignd o and anoe roder fo a g

Coal fr ier Pbli Building. Ottawea wIl 2 h re*
colved ut thià office until BRIDÂT, 2Zrd nt
at licou»

S3pocifleations cen bo seen and formes of Tender
.ht.i.ed. on and ft.r rdn.the ilth instant, ut
thie office, Wh,,, ai noesr Information eau bo
had on application also at the office of James

Nelon Achice. llontreal, and et the oino
Publie Worke ()ffite. Pest Office Buildi onb .

Each tender must be uccomnanied by an acept ed
bank chequefor the n of $30 ad payablo to
the order ! the Ilononrablo tM inister of Public
Wor ao which wjll bo f rfeited if the party deolino

t neitoa eontzact whon. calid upon te do se,
or if he fai te complote the"work contraoted for.
If the tender be not accepted, the choque will be
roturned.

The Dopartmont will net be bound te accept the
lowest or any tender.

By order,

Department of Publie Works,
,Ottawa, 13th May, 1890.

HOEGG'S
Boston Baked Beans,

Dominion Sugar Oorn,
Sterling Lobster and

Spiced Salmon
Are th* old reliable and favorite brande of
Canned Goode, and are to-day wthotut a rival.

Every can guaranteed.
D. W. HOEGG & Co., Fredericton, N. B.

JNO. A.MOIR, 22 St. John St.
Montreal Agent

FRU ITS.
HART & TUCKWELL

McGudStreet, Montrea.
WHOLESALE FRUITS

FOREICN AND DOMESTIC.
Oranges, Lemons, Bananas, Pine Apples, &a., &o

* ' Apples a Spooialty.
Oonsignments solleited.

W.- H. WIGGETT,
Manufacturer or

AERATED WATERS
Boff/er and Dealer in A/es and Porter,

SHERBROOKE, P.Q.
49 Agent for tie Clebratod St. Leon Water.

Corrospondence Eloliolted.

The Queen City Pt-. Ink Co.
Mnufaoturers of

PRINTI'N'G INKS
cincinnati, Ohio.

S8.LLIUNS'80N &CGO
ANUFACTUREBS OF

PRINTING INKS,
32 and 34 Frankfort Street, N. Y.

Our Cut uims are usoa n the MAiamitm and WxtxL.w
by H - Rroters, .d on this Paper.

BOOKBINDING
D0NE. AT TE .

.ournlof Commerce Office
17i St* JpepuW tStTe44

- t

-The HALIFAXý,' Shovél -0à»- (4Ltd.) Halifax, W.S

Fenerty Shv1,~aes co~ c

EXTRACT FROM LETTERS:-"&For heavy railroad and general work your new
brande of &Fenerty" and Brookfield Shovels are unsurpassed. Thecurve of thoe sockets make
them very easy tools for the workmen. Yours truly

OAicas, GaAr & WAox, Contractoro, New Glasgow, N.S.

"CHAMPION"'
Wator -Wheel Governor

The Beat in the Market.
HUNDREDS IN USE.

Guaranteed to regulate the speed of a
Wheel perfectly.

Paxton, Tate & o
PORT PERRY, ONT

THE * STANDARD * INSTRUMENTS * 0F * THE * WORLD.

i -A -Tý0S
JFIAZJSO S O]R-ASNS

UPRICHT AND GRAND. PARLOR AND CHAPEL -

Surpass all others for Brilliancy and In One Hundred and Twenty Styles; whlc
Strength of Tone, Durability and ln Appearance, Pnrity of Toue ud

Elegance in Design. excellent Construction, fead all.

We also mrake a specialty of

CHURCH PIPE ORGANS :-
or Strictly First-class Qùality.

Specifications and Designs submitted to intending Purchasers on application.
HEFAD OFYIDE anLdW. Bell & -. , T Guelph., Ont

TORONTO, HAMILTON AND LONDON, ONT.
Londo», Eng.. and Sydney, N. S. W.

CHIOKFRING.

We invite inspection çf our large
assortment of Pianos of the fol-

lowing world-renowned
makers:

ST ElNWAY
HAINES.

sk Finest Assortment in the Dominion in Our
New Building.

Special attention la also direoted to our varied stock of SEOOND-
HAND PIANOS, amongst which are some instruments of the

standard makers; and that have been in use but a short time.

A. & S. NORDHEIMER,
MONTRE.AL-218 St. James Street.

TORONTO--15 King. St. asut. Branohes-Ottawa. London. Hainlltàn

- . - . ., . -

per n-rti-nisýrp &ddrega-
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J. H. BOTTERELL
Q;traBBo.

& CC

WHOLESALE MANUFACTURERS OF

BOOTS .ANJD -E~O~ES
Spooially adaptern tOa thne otail Trae.

30r lng Ordore roooivo inmedioto attentioin.

HEPBURN & CO.
Manufacturera et Repburn's Colebrated

$2-5 & 3 BALMORAL SHOE
IVERY PAMI WABRANTED.

Send for Samples.
3?E]STOeT. - - - O:ntax5o

DUCLOS& PAYAN,
Tanners and Manu/acturers of

Blff, PEUBLEO GIli nd SLIT LEIEII,
iALSO

Moulded Boot and shoe counters, 1resed
Insolet, Reels, &a.

ST, HYACINTHE, QEBEC.

SHAW BROS. & CASSILS,
T A î% _T -È fi S

AMD DRALERs IN.

HIDES AND LEATHER,
426 aed 428 Notre Dame Street,

I1ONTREAL

Bell 'Telephone
Coipany ôf Canada,

ANDREW ROBERT8ON, - - e Pretid"nt

0. F. BIBB, - Vce-Presidmi.
O. P. 80LA'R, ---- Secaratr

H1fAD OFFICE:

80 St. dohn Street, Montreai
Tis Comnpany wiil soli lis Instruments at prices
tca 10 ta .r t The Instrument%

purc hroctii thCempas ta ato nd
purehasoro art theoby cati cly froc front u 09 ltiga.
tion. 1

Tis Company will arrange ta connect places sot

aeiZ or 71 w tho s t telegruph

duai,, connctia thoir places obusinem or rezidenco&.
it la ie proparol tn manOufactuIre ail kilo c octri.

a par ale an bc obtuined at the Companys
ofioes an aboya, or at

BI. John, ., B1aZhfr, NA, Wmn»peg, Mn.
Vietoaa, B.., Hamton, Ont,

4

10
þ%

oe~4

i-i
o

z

joe Order your Posters, 1, 2 and 3-Sheet, at the JoURNAL op
Pouxwmms ORY7m. 171 t. James St. P

aISoTICBJ

To bl- à Rdý >he qIanufacturens
he Town of PRASERVILLE, P.Q offero on ex.

h o n Maufotri, th .il it. mnt.ri.i nnd' wifl
ue buel- Poný,1 nbe roady te ive tho bost advantaoeria, asnho

ns .a who wauld establiBh a ot an Sho
Manufhctory thoro.

M. DBSOHENES, Seo.-Trea.

April 19, 1890. Town of Fraservillo

rplRCare tbouast of dealers lookin for a
-THEBEuse th&t eafl assoit thom in nad
doi promtctly.iston t Juat addras a card to

The C. Doney Shoe Co.,

Yonx wiU recoive a. catalogué of the înest
opsoialtic, ahd re eau assart yoa et ee..

Ind for samples.

A. T. FOSTER & CO.,
Manufacturers of

OUSTOM-MADE 1300TS à SHOES
And'Dealers in Amerloan Robbers.

Tolegraph Addross, DERBY UNE, VT.
ROCK ISLAND, - QUE

LOU1SCOTE & BROS,
WH!OLESALE

BOOT and ifggJa5
MANUFACTURERS,

DTe MYMAMTfRE., P. Qe

BOOT & SHOE
Manufaovrlrng Company,

- -MAAUFACTUAERB 0P-•.

Staple Lines, &c.,
LEVIS., P. 0.

COCHRANE, CASS'L, & 00.
MAUFACTURERs 0

BOOTS & SHOES
CORIER OP

Craig & St. Francols Xavler Sts.,
MONTREAL

ROBIN & SADLER
MÀNFAcSRffla 07

LEATHER
BELTING.

Montreai and Torbnio.

D.e W. A&EXA<DBR,
Manufacturer of

SOLE LEATHER
Aaid dealer ta sy re'y

deOc°pt reen Sated ides,
65 Front Street East, - TORONTO

Write or wire for quotations.

Israel mgland &- Sons,
General Morchants snd Manufactuoers of

Heinlook Tanned Sole Leather
Lace and Picker Leather, Loorn

Straps, Cut Laeings, &c.

Kno wton, - - P. Q.
Samples sont free on Applieotion.

B.SZ&DIBN18ds.
IssAsIL axEGL». 133»DENGLAND). R. N. NGLANE.

HARWOOD & LECOURT
Importers and Nanuctur of

Trunks, Valises ala Stchels
OF ALL KINDS.

Office, Factory and Warehoùae, 518 Sussex Si.
sont for prie«. OTT AW A, Ont.

SNOW SHOESR*aT
. T. P.nRMIFR Tkpran Rvar. 13 %,

SHIPPING TAGSI
Raving aill the machinery necesary for'the

manniacture of EbippIng Tags, we would call
the attention of tercmta and manufacturera
to our exceptionally LOW PRIOES lu th-
lino.-JOURNAL Or 00MNEROE.

998

-j,.
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MONTREAL WHOLES.LE PIOS UBBENT.-TUBDAY MAT 22 1890,

Name of Article. Wholesale. Name or Article. Wholesale. Name of Article. Wholesale.

Boots and Shoes. Mens. Bos. Youths. Roat ohioken I lb tit.. 000 ..... 1 z 0
B n......•.••-...........1 00 $070 80 Bot53075 tukey.i-lbtins. 00 40 SodaBicrb . 200 210Cobou rb....•...s............ 0 95 120 0 85 090 0080 Bioa......8 6lit ral...... ..... o.......1 1 5 085 $0 0 75 $0 80.ia s5 Ï a o a.. ........., .,....;. 15 1 1W00 9 1 0 1 0Co.org..................... 125 1 90 11 150 0 01laitBa" ........... .. 1 0 25 085 00 075 0 80 Co n Broose . onnentrated... 160 160

. ............... 115 140 090 115 00 No. 00om4triiigs.hard Dystuffe.Baf ...... ................... 125 190 110 1W 0 1 woodh . .. 035 0000Calf ................... 190 90 000 000 00 5 0 N1 2do Ar1h5l.con.1,
B "ol ......................... 150 110 140 000000 . 405 000 . 07 009
Cai "................ ..... 8 0 dostrings....... 2 7 0.........

lt bootal..f.................. 125 200 125 150 0 No 0
....... fu .............. 7020 1 0 0 7 9 11 .OHFr et jngs.285090 Chis. ............. 0" l 10............NO. 1 d245 000 ndi (Bongal).5 100

d. Woas Miset Childe. 1 Pt at.............i................. 065 80 5 000 80o 0 4 0 50

at b o s.. . . .. .. 8 0 No. 2 do .t.n.s... .210 000 Madr ........ 070 100
i " .................... 1 50 20 000 000 000 00 No. 3 do 65tr au - Gambier............ 074008

faB n ..... 170 280 000 000 000000 ood andie. 175 000 Madder ............ 0 0o i
BoX..... ... ................. 035 075 00 000 000 000 0.I2 stringsbu oca Suma............7007500

Perid Women. Misse.. .hild.. 1an 00 1........... 2 840 09o05 7
spi t Bfatt............... .... 065 085 070 080§Balmorala ..... 000000WDue&senci Halifax. PlbÏed codS.b.,..............0 0 0708 Ors&Chmoi 1-lb. ~Pkg.vr oe. 40 pkgs 20 000

......... ...... 100 1.1 075 090 050 0 M A'c'd0CarbolioOCryst Medi 055 0 il Labrador lierrints, No 1. 8000

oa *..... .... . ... ... .. 0. 1 50 1 9 115 1.. .8 1 10

Bo................... 090 115 080 090 050 065 halvasap.......1 21 " . 00 0 CO
Pobbled ............. ......... 090 1 il 090 0 90 050 085 Alo.nm .ý.............. 160 175 prenoh ShoreNoî. .. 275 000n

Borax, Ptoh ................ 150 1 1l aTrout ........... 900 100
Pahrom. Pota ......... 05 60 C Breton 15rri8g4.... 25 465Peppled Button.........0 2 085 090 0560 070 Vanoy,EBug. Ref.0 75 GO ha0a 2508

Gased BoffButton....::........100120: il09 050070 2m.10.a.0Do 00
Ioter, ec 1a0 e , 060 ne . 25 0.0.......070 060 MakeralNo1, kitte.... 280 090

aroi . ....... 7 5 0 . ... . 0Po loh Calf.................... 1il50 190 130 165 090 11 copperasý ver10l bo .. 080 0'9 (lree'n0oiLo .109 800 o
me185840 190240 140 185 .rew. artar ........ 00 0 & 50 , 0

S a m o n r d o.... .1.0 1 7 5 . . .5 0 0 1

Naxue of Article. losî. Nm fAtoe bIa Glycerine.............212 Daft ô.. .47 000

Clams,~ou e 0-l 
tins pe do .25000Oystera.e "om "f 2rice 40l 0 00

lmp ArabIoý par Il.0.. )55 125 Balmon No.1I brio .... 501600o
-......... 055 10 " .15 00 0 0Der MOd..a................. 220 225Peru. 2-.5b 2-lb tint..in14a,0

panned ood . Boton basd beau., p dz 170 180 OPIUM.............40 47
eCorna Bf 1-l ........ 140 105 a0loAold........il 015

Lobeterrs, r caser dW 25 0 00 Orndbcor.2-lb'. .2 270 phosphome ........... 075 080 2.......0000100

Sar'nae 2-s 1 . ..... L75 0 00a. 
.. ._ .g 18o

Sadie bu 76- 0...1b..4 901 510 POt55h Bichromate .069 (C 011 ~ rt. o rs,191

c r er s... ...... 1 05 0 . 10-C lb I .. 1 01 5

Nk of .il.. 75 00 Pote W aodide........ a Dea
Salmon, ver dos ....165 170 * 14-lbe ... 1680 1700 Quinine, .............. 060 070 Clsh........ 04O 06
Clams, lnPar.dos. 1 40 O 00 Loh Til s 1-lb. par dos.. 2 10 2590 Strychnie.......... 10 125 O 0O

ystora. ' 240 0 00 Z Bef 9-lb.....25 Tart.r.Acid........... 05 4 1545

Tmtous, Par dO .- 1 121125 Eng. flrawn, 2-Ibs. ~ 1800o00 Tin Cr1stale ........ 025 080 Patent. w1itr......... 52s 5.50
Peaobs. 2-1b. Yellow ..2C20 000 Soup, 2-lbs... 000 170 7doS xtrP t n . 7

3-1b,~ ~ ~ ~ ~~~4.b ...... 30 906 510et srn9....... 6bg

3- lb " .. 3DoOO oegg'a Boston Beana.ds ~2 Do O 90 Triple Extracts, sq. bot., Stagt roller.........5 00 -5 -
Bartlett cars. 2-lb tins, Ro tBasf, 1-lb. er do6 .400b00 Psr grOgs........21 775 0tra. .

" 14.0bE.........16.. 17 .......
Lunoh Telle 1-1b.n 4e do0 4 80 09

..... z........... 175 000 " 21b, ' 260 000 Ânchrfland par gos19 6 nofn......2140
Strawberrles. 2-lb tins, 4-1b: ' 4 D0 o0 Do iaetoder ver l0B.... 00 (005 Buperdune ............ 210t 2, 10,

ver do ............ 225 00 W ' 8-lb. " 560 000o Suliihur Flowers......223 260 Extra... ........... 220.12 80-
PinORPPIOB, 2-Ih tin.p.doi 25&1 000 Doviled Tong'e, l 12 0 ity Stroi Bir.545 530
Bînerries, 2 lb, Per dos 0 65 " bs." 12-l,005 Heavy Chemîcal5. 5rons Bako r......

G'nGageo 2-lb tirns p di 1.75 0 Do Ohikn -lb. 1 80 0 00 BloabingPowder. 180 2 econds. 000 t O
Corn, ar dx'o......... 100 1 la Turkey ilb. 2 00 0O DoIUiO Vitriol ......... 60 7 1Ota1l standard bug, 2 15 2 25

rlbtlus.TaHoogg 17n 0e 00ain

do 2lbtns o O 0 OzTongue 2-, lb. 600 000 Bristono.....200 2 50 Otl grnnlatod bag 280 2 bo
do 3-lb tins.........0 00 000 (autto Soda 60~ .0 2- " 2 20 ............ 280 20

70he . 22 20 0000

Rditrs wilIilalirh ms la abovt eitau aji ei 0 elart t

RANBY R.UBBER cOMPANY

la tr

._M æ o I .- h. mm .E ts . -.1

. - *ffE T H . A Ia a -"¯M ' x

z U)

Worke of the Granby Bubber Co., Granby, P. Q

RUBBER BOOTS AND SHOES AND RUBBER CLOTHINQ
se. Our. PrIdiu for 1889 is of the Best Qalil made,the n being selected from the .9net STANDARD SELLING Lines of the qS

American Market, wohiòh: te rproduce in Canada, fyy equa in finish and every other respect te the bet imported.

S. H. C. MINER, - PRESIDENT.

Sole Agents: Goodyear Rubber company of Canada (Ltd4
ONTRAL: - TORONTO:

644 Craig 50eet 4 RBWN.- Manager es Front Street. 53

.. k
4
'
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MONTREAL WHOLESALE, PRIVES CURthNT.-THURsDAY, MAY 22 1890.

Name of Article Wholesale. Name of Article.
1 o $ 0.11

Farm Products. . il
Darma:
Creamery, new ...... ...
Townships, Cho. te ineul

Il fair to good.
Morrisburg ........
Brookville ..........
Western, choice to fineal
Rolle ..............
Old Butter.........

OC gas :
Finest, Der III........
New Goode ....
Medium...........

BEes:
8trictly fresh par dos....
Yresh
Inest limed

Poor "Il ..
lr: 1889 ]er lb..

nest 1888

gao Ppoaors:
Bâeon 8mk'd per lb....
Dressed Hors ....

Da" "anva"sed
Pork Ca. s. o. per bbl....
Western do ..............
Mess ..................
Liard perlb ...........
Western .................

Snans :

Clover. red, ver bush ....
Alsike, ver lb . ........
Timobby, per bush.......

" ". Western
laz 56

Potatoes, per bag....
Honey, la Comb.........

tu, intis...........
1peeswax..............

Mehand pieked ...
Medium...............
Yellew ...................

Grain.
CanadaRedWinterWheal

WhiteWinter...

Hard Manîtob, No.1 .
do .No.2

Nôrthern, No. 1, ......
do No. 2 ........

0 10 9 00
0 09 0 000 00 00 0

012 0121000 0 il
000 000
000 0 00
0 17 018
014 016
0 05 010

000 011
0 00 0 00
0 11 0 12
9 12à 0 18
0 (0 17 6JO
0 00 17 00
0 00 17 00
0 08 0 083
009 0 09
4 50 5 26
0 10 0 12
2 10 225
150 1 75
1 80 000
080 8 90
0 14 0 15
009 0h10
024 0 25

1 55 1 70
15) 65
1 go 2 on

Osts..... .... ..... ..-
Barley, malting ........

" feed ........
Pesa, per 66 Ibo, in store..
Me.e...................
Corn,in bend..........

"duty paid...,.

Grocorles.
ra (f.-Cheet & Ced.
Japan, com. te med. lb

Cood med. to ine
" nest.............
choicest..........

" 19agasarn "
Y. HysOn, com. te id ....

" fine te fonest, lb.
Gun.d. com...,........

" good .......... "
"Moyune ..... ".

Imperial med. te gd...
" fine te fineet..

Twankay, comr. to Cd..
oolong ............
Congou. common ..

good cOmmon
med, to god..
fine to finest..

Soughong, common....
Mald togood.. "

" fine te o oice. "
D ust ............

Cofs. Monha (treen . "l
A4e to ô for roasting
and grInding............

Java ................... "l
Maracaibo ............. "l
Jamaica................ ".
Rio......... ........... ..
Plantation Ceylon ..... "l
Chicory................ Il

•Soxar.-
Ex Ground, in bris........

"'in bra .........
Pow4 red.in bris.........
Paris ampe, i bris......

" " half bris....
"x " 2..........

Ex Granulated, bris......
Branded Yellows...

S1ruj or lb...........
14'.. ta the gallon.

Molaesf,(Barbados) im'g
Porto RiCO.......-..... ".
Antigua...................
Trinidad............,......

Wholesale. Name ut Article. lWholesale.j Nanse of Article.
$o. i
038 0 38
0 52 0 00
0 40 0 00
078 0 00
0 00 0 00
041 0 48
0 50 0 51

0 18 0 15
0 29 0 00
0 80 0 85
0 871 0 42J
0 15 0 00
0 18ai 20
0 80 60
012 015
0 20 0 24
085 045
0 221 0 25
080 085
012 000
040 060
0 10 0 12
0 14 0 18
0 19 0 250 85 0 55
000 000
0,25 082
085 060

,2 03
0 28 '0 800 25 0 270 22 0 23
0 19 0 22
o 18 0 22
0 24 026
0 Il O 13

0 07 000
0 071 00
006 0 000 07 000
007 0 00
o i71 0 000 0) . 6
00 6051
o '8i 004

ù 816 0 82j
.0 i 0 00
00 000
L 00 0 00

Rda irs wilitiase ötar .md tat atèvi quotationsefy ol lag _t.....
•NorT.-RoIners prices to the wholesa'e trade; Jobbers would have to-pay-lo additional.

The Canada Meat Packing Co'y

REFRIGERA TED DRESSED 'BEEF.
Canned Meats, - - Smoked Meats,

o., o. 

Our Hams, Bacon and Lard, oM. Brand are Fine
Cive them a trial.

AUTOMATIC REFRIGERATOR COM'Y
o0w o'T"r A.'W.A.

Iladfrahan'd atent Refd rioated
IN THE DOMINION.

Especially adapted for the preservation of

FRESH MEATS
cooked and uncookad Fish, Milk Butter,and all other orishablie goods. faving athorough ciroulation of dry, cold air, it is
imposeible for One article, no matter howsensitive, te recaiva odor from theaother
Used by the Government in shipping fruit tethe Conial Exhibition. Saad for spaci.a-tiens.

AUTOMATIC REFRIGERATOR 00.
ud i migtu Sitrt, OTTAIWA.

Montreal Branch: 1747 Notre Dame St. Toronto OMce. Permanent Exhibition Buildings.

* rsadeahors' Yeat-
Sopks.86in b ....

B Pananr-Ce 8 às. 5 os tins..
" 21 " 14 " ...

FruiU; Loose Musostel.....
Lagers, Malaga .......... ,

Lndonn............
Dehesa ..................
Bllack Basket ............Bultan"a............er,lb.
Soedl ies.............. ..
Valenti,,. .... ."

S Layera....Currant Provincial.
Prunes (ench... "

" Bosnia,cae."
pigs, Bleme, ........

. new layera ....
8h. Almonda, bxe....
S. S. Tarraona.,
A imondepeper shl "

aInutq. ............ ".
-" Grenoble....

Filbert i.............
" Sicily... . "

S4I.w: Cassia........ mats
Mace .... s.....t.....Chats
love ..............

Nutmge.......... ".
Jamaaica Ginger, Bi.. "

" Unbl
African .............. ".
Pimento .............

Pepger, Black.,,,..."
White. . "

Muastard. 41b. par jlr,Eng
"11b.
"4 lb. .Jare Cana.

11l. "

Rict, Mount Royal...
" Patna. . 100Iþ.

" Japanarystal.. 
Sago ............. p.,lb.
Taplooa, Pearl...

Plake ...... "
Galatine, 1 lb. pk.

"qt pk.....
2qt. ....

Verminlli, Canadin....
Macaron, "

Italian.........
Psal-&itron. .. ,,,. .. ,, .
Orange ...... ... ...
Leon..... .........

5 o. $ ;
100 000

225 000
200 000
2440 2 0
000 000
2 90 340
560 575
4 75 5 00
0 09 0 100 00 0 00
0 08 0 081
0 08 9 Ga
0001 0 0
0 0005
004 008
010 012

014 016
0 22 025
0 li 0 15
0 18 0 20
0 il 0 12
0 14 0000 08 0 08
0 09 0 10
0 06J 0 09
093 120
022 025
0 60 0 90
019 021
016 019
0 06 0 07¾
0 05 009
015 000
024 025
0 72 0 75
023 0251
065 070
0 22 0 24

a 60 a 65
0 00 000
4 00 4 75
0 06 0061 osjO6

07 a 1
1 05 11
1 60 0 00
210 0 00
006 0 07
0 06 0 07
0 is 0 00

0 28 0 82
01 0 18
0 5 017

Wholesale.

CAR LOTS or BROKEN LOTS
Flour, Meal, BuckwheatFlour

Cornmeal, Rye Flour,
or anything in the Ylear. Feed or Grain line fur-
niahed on shortest notice at lowest prices.

Je & R. ROBs0N,
Millers and Grain Dealarf,

BRANTFORD, - - Ont.

NEW HAMBURG

Roller Flour Mills
NEW HAMBURCi ONT.

(New Management)

LAIRD & HAMILTON
MANUFACTURERS

EIGH GRADE PATENTS.

J voILéY ~B]RJA.JS D
A SpeciaIty.

PRICES ON APPLICATION.

New Flou.rMills I
PULL ROLLER PROCESS.

Cjookshire Flour Mill (Jo,,
- MANfUPrTnERS OP'

BEST PATENTS ana STEONG BAE38, te.

Located 350 mileB from St. John.,N. B., on Ithe
0.P.R. Short Line. Wheat ground in transit on
via freight rates.- Correspondence solicited,

Cookshire,é PQ.

Rdider Brand " G..is-
Condansed Milk,.per'case,
- des. 1-1b. cases ......
Cond'ed Cfee-Mocha V
Jas.v, ver e. 2dosi.-lhses

Condensed Cofee -Java,J er s,2 dos.1-lb cases..
Uondensed Coffee-.Jamai-

ca. par cs, 2 dos. 1-lb. os.
Prices on appli.-see advt.
W. . Schwartz & Ses, R
" Peerloses " Brand, Trade
Ginger, 16-lb. bre, b. b
Popper, 16 " "Mixed t1 "
Spiea .10 "l2 os.
Quatations on appiloation
$arch.

White "Crystal Glose........
Snow Flako.........
Dom. Rep. Corn..........

" Corn Starch.........
Pare'White........ ....
îinegar: Imp. Triple.1 bri

Cote D'or........ ...
crystal Piekling..... .....
W. W.XXX. ......
W. W. XX ............
W. W. x............
Pura Malt..........
Ciderx ....................

XXX............
Slej: Best Lanndry.......
. Comnon............

MaSths: Telephone ...
" Parlor...........

Telegraph .......
" Star.............

Hardware.
Antimony.............
Te : Block, L & F per b.

" Straits
Strip ..........
Cofer : Ingot....
Sheathing ..............
Neavy Sheets........
MO Ntr nU.L-VOr keg.
frot cut A . or Ca. Par'
1ody to 60d .......... ,...
8dy and 9 y..............
6dy and dy............
4dy to 5dy-Am. Pet..'...

dy- " ......
ldy-lne hot ont .

000 000

0 00 0 00

0 00 0 00

0 00 0 00

al/fa.r,N.S.
Mrk Rafis.

'. *

0 04 005
0 06 0 00
007 0 00
0 é7 000
0 06 000
006 000
041 000
085 000
0'28 000
080 000
025 000
020. 0 00
045 000
0 20 0 00
027 000
006 0064
00210 05
845 855
1 75. 1 90
875 385
a 05 0 00

020 0 00
0 25 0 24
023 924
026 0 27
014 015
016 000
0 22 024

275 000
8 00 0 00
8 25 0 00
850 0 00
4 25 0 O
575 000
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Namie of Article. . Wholesale. Nains of Artiole.
Nardwar -- Caiu d, O. 0 e. HorsoShoes. ..
4dy te - - Cola Cut 3825 000 Terms,4 monthe, or Sipa

35F-PCan. Pst 375 0 00 or30 y.........
dy-fine, Rotnt. Am Pet5 95 0 00 4xa s. k .- 25 to 30 dis

Sit Ccl Am.,Pr Caçs.Pai CoCAi-J ...... ....
10dytoeO .......... 285 000 lCW han-j.........
8dyto 0F. ......... 310 000 16. .
6dyto 7dy ............. 885 0 00 7-16.
(dy to Sy ............ 360 0 00

sdy .............. 4 85 0 00 GalVaiÉUd en
say-fine ........ 5 85 0 00 Mo ood Lion, No. 28.

C Boxg Be, Shsk D. M , Co............
Z r 8 neen's Boad, or equai..

dy ..... ............ 4 75 0 00 mmon .................
4dy to 5[............., 400 00 PlJrc:SiemenNo.1...
6dy and .'y............ 375 0 00 itneo...............

and 9dy .............. 350 000 Calder ............
lto Ody ............ 5 000 Langloan..........

Cui 5itu : al Bigea. 3 00 000 Shotte.,............
Cèmms Flour Rarril: Smmerlee.........
0 in ............... 515 000 Gartsherrie.........
1 in ..................... 475 000 Carnbroe ...... ....
i n .... ........... 445 000 Eglinton.,...... ...
Fshll g all: Ilematite.......
1in................per keg 670 000 Bar irou,-per100 Ibo

la ............ 500 0Of) Ord. Crown...............
in ............. 425 000 Best Refined ...........

ilin .............. 425 000 Siemens ...............
2 in .............. 400 000 Swedes ...........

in .......... 4000 000 Shoet Iron to No.20 .....
2 in............" 3 75 G 00 Boier Plates..........

n . ............. " 3 75 000 Boiter " Lowmoor.
àin and i...... " 350 0,00 Hoo aand Bande........
CIch auan vy Cinch : . · Ca Pists :
lin.........ver100ibb 6 70 000 Good Brande .............

560 000 Ir Wirc : 0 to 7 p 100 Ibo
anda' 11..,.... -" .4 25 0 00 Wro't lron pipe, to 2 ln

and 21....,.... - 40 000 50 p. o., over 2 n. 60 p.o
and 21....... " 375 000 Sist, eat ver ......

h n. an up..,. " 850 .000 pring, 100b .......
hAcrj a Fi Ps'dfNalls " Tire "Il ·....
lin............ber 100 b 720 0 00 " Bleigh Shoe.lb......

iin.......... 550 00 " Machiner, ..........
îd 1......." 4 75 0 00 Tic Plats:

2 ud 2 ........ " 150 000 10 Coke ...........
2 and . " 4 25 000 10 Charcoal ..............
2 n.andup.... '. 400 000 IX ..............

JrmIX ....0 ,..
Na=11--ll : p & Br t 000 000 DC " .............

" " No. 7. 024 000 DX ...............
" " No. 8.... 0 23 00 DXX " ...............
"4 " No9......... 022 0 00 Ters Plat :

M Brand ... 60 v.. lOp,e. I, 20 x 28 ................
Wrought se r Shit Eni»: Rse. Shoot Iron ......
71-16 and f in ............ 490 0 00 Anchoelb........
- in .................... 4 25 0 00 Lion & Crown, Tin'diht's

5 1-16 in ................... 4 50 0 00 24 gaugo ........In ............... 475 0 00 Lead: PIg, er 100 lbe..
is. 80 per cent.l Shoot " ....

Wholesale.
8 40 850111 00 18 00 10 00 000
Il 00 0000500
0 0 000
004 000
0 04 0 00
000 007
0 0Co O 07
000 053
005 0 os
23 00 0 00
0 00 00
0 00 0000 00 0 00

1250 000
3 00 0 00

2250 000
1q 00 20 0
19 2000
26 0 00

2 40 275
0 00 2 75
0 00 2 60
375 4 00
815 3 40
2 75 3 00
0 00 0 06
3 00 0 0

220 300
275 000

0 00 0 0001 012
2 50 0 00
275 3000 00 275
385 850

875 000
450 475

Trade
Extras.

7 50 00
10 0010 50
476 550

650 0 0
875 400
4 50 4 75

NArtiel

Ahot . .per 1001b...
Lead Pi per 100 lba.

ZI oe: eet..... .........
"Iter .... .........,.

. airs ........
Mahinery saio...
Wrot Iron ........
Powder: Canada llating2toFFF........

arbed wire, per 'int'
'Paint,

Fenoingwire, No. .
" No. 9...
" No.10 ....

BuckthornWire .........

Hides and Tallew.
Montreal Green Rides

No. 1per 100 Ibo
No. 2...........
No. 3...... ....

Tannera vay a trille mOre
forsorted ouredandinsp'd
Ramilton, No.linsp .....

" No.2...........
Toronto 1...........

I "2.........
No.rm.- The above are

prioes lu the weet.
Choaîgo Buff ..........

Steers..........
" Calfokina ...........

" Bulle........
Dry Nô'rWest ............
Sheenskips ...............
Clips.-,' .............. .....
Lambakinu, Spring........
Calfskins uninspected ....
Horse ides western. eaach

S " City....
Tailow, refined.....

Leather.
No.1 B. A. Sole, .........
No 2 "...
No.3 " " .....
No. 1, ordinary Sole. ....
No.2 "
No. 8 .... ...
Buffalo Sole, No. 1.......
S". . No. 2 .......

China " No. 1...
" " No. 2.......

Zanzibar, No. 1....
No. 2.
No. B......

Blaughter, No 1........

0 20 022
0 16 0 18
014 0 15
019 020
015 017
018 0 14
000 000
000 0 00
016 017
015 016
018 019
0 1 0 16

0 18 014
0 22 0 21

Beaver, Ver ib ........... 4tO 450
Bear per skin ...... .. 120014 00
Bear, Cub. ver skin...... 4 00 500
Fisher........-.--...... 4 00 50
Fox, ]ed, per skin ..-- 120 1.8O
Fox,Cross. " .. 2 00 4 00

per skin...... 200 40
rennperskin0.......... 80 0 90

Mink Our skin ......... 00 0 80
Muskrat, soring......... 05 1 16
Otter ver ik ........ B0< 00-
Raoonn ver skin.. o 50 ..0,75
Skunk, average. 40..0 55

Cod011, olundland.. 0 6
" Halifax......O 34' O 88
SR GasSpe ........ 085 0 86

S.R.Pa Sea . 0 00 0 55
8taîel........ 0 ro .0,0Cod Liver Oil .......,. 0 55 0 65

[fiHrlhutllst Prisi:i
Ccd 011, New onndland .:0 4046

Do Halifax ......... 040
Do Gaspe.......... 0» Il 45

S. R. Pale Sai......- . 0 55 0 574

Reaieiltrg wil jZ basar in mind that th POes guotaglassO af 
1

y only to largg lets
*Discounts on Naila apply only for immédiati deUvery, aad for quantities named of each kind soparatel..

-Terms for Cut Casing. Book ami Shoot, Finishing and Tobaoco it Barrel, Clinch and Presoed Nais. four monthe note or 3 per cent. off for cash
within 30 days. Discount on BoUss : Carriage sd Tire, 75 to 80 aud10; achine 70 to 75 per cent. Terme, four months or 5 Per cent. off for cash in 30
days. Nae and horse shoes. throe per cent, off within 80 daya. Horse nais and aptkes four months or 6 Der coent- off In 30 days.

MANDER BROS.

lis1îh arnihes

Also sole makers of the now and famouse color,

CARMINETTE,
(A botter Color than English Vermillon)

Sole A e for canada:

-~~ WALTERI N. Co'

E-

Tr

56 St. Peler StreetL

- o-IMPOR 
AND

WTholesale
CORNI

FoSe St. elen & Le
3ine work a specialty. M N

TTIMRHAM,
MONTREAL

ER
moine Sts.
REAL.

VICTOLENE BOILER FLUID
Guaranteed not te corrode or ottier-

wlse damaio Boller or Fittings.
The only sure preventative of Industation in

Marino. Stationery and Locemotivo Boiters.
l [more Economical in une than tho cheapest

- Boiler Fluid.
R. FITZ-GIBBON P. 0. Box 017, MONTREAL

RAILIS MW ÉACTUNI cO'l
MAFACTURRR8 or

VA.RNISRB, JAPANS,
WHITE LEAD,

COLORED INTS,
DRY COLOR, PRINTING INK,

MA CHINERY O1LS & ALE GREASE.
AND DRAnEa8 Il

Painter' & Printers' Materlals Generally.
16 to 28.NAZARETH STREET,

Ks Wa BLACKWELL
cor. Oanal and Gonde Sts.,

MONTREAL.'

SDringys oF ALL.KINDS.

Stel Castings.

Manufacturers' Agente,

COTTON & WOOLEN.
TEMPORARY OFFICE:

FRASER BUILDING,
43 86. Sacrament Street.

Wholesale. Name of Article, Wholessie.
5 55 5775 Rarnese............. 0-20 027
1 01 4 I25 ou r nonHea......... 022 0256 00 6 50 -Llght......... ..... 0 29 0 Si-
575 0 00 Grained per........... 024 0 28

20 00 0 00 Scotch Grain ............. 029 0 83
1800 000 Ki Skins, Frenoh ....... 0 075
17 000 E gih........ .... 0 60 0 703 00 350 canada ]1....."..... -080 040
475 500 Remlock .alf........ 040 055
0O 0 00 " Light ......... 080.040
005 000 rench Calf.............. 105 1400 00 2 75 8 lt Light k Medium.. 0 15 0 20
000 290 P toav............. 015 019
000 300 . Bmail........;..... 012 014
000 005 Leather Board, Canada.. 006 0 10

Enameloed Cow, per ft ... 4 0 16
Pebble Grain ............ n 1 0 14
Glove Grain .......... 0 11 0
B. Calf.................. 010 01

450 0 00 Brush (Cow)Kid . 012 0141
350 0 Buf .. ............. oi1 0 18250 0 00 Russette, Lght ......... 0 eo 85

Ruette, Havy ......... O26 080i No.2.......... 018.023
475 0 00 " . Saddlers'...... 7 0 &0
875 00 t mt.Fr.alf............. 055 0a
476 0S . lah Oak ............. 0 85 040
425 000 ough.................... 014 0i
- DonFola, extra.... ..... 80 82

1 No. 1...... 024 028
000 000 " ordinary. 019 022
0 00 0000 00 000 Raw Furs.

.

.

.

.

.

.

.

.

.

.

.

.

.
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alord , lxa ..........
No. 1..........

Linaeed Raw .........
d Bolled . ....

Oli e .. .....
Extra, (t., p case
Pte do- ......
I uts., do. ......

Spirite Turpentine, brio.

Car Lots Store, 12 P-.. offi
Broken lots ...............
Amn. lu car loto....

5 bblg .........
10 bb o........
single bble ........
Class.

nited lnoches, (0 to 25....
United Inches 26 "40.:::

41" 50.
51"60....

Paints. &o.
W Lea dure,5 to l00lb kgS

No. 1.................
No. 2..........
No. 8 ..........

White Lead, dry ..........
Red Lead .................
Veretian Red. uEgh ......
Y .Ochre,Frenc........
Whiting, ordinary .........

London, Washed
" Paua .'

Portland Cornent. brl.....
Fire Briek .........-......
Fire Clay ................

Amerian White. Brio . 0 17 0 20o 6o 0 70
067 069
0 70 O 72

0 95 1 t5
300 3 25
240 2 60
2 70 8 00
0 68 0 60

000 0 18
000 0 14
000 0 2'
0 00 0 24
0 00 o0241
0 L(0 021
50ft, 100R.

151 1 60
1 60 1 70
850 375
375 4 00

6 00 7 00
500 5 5e
4 50 500
4 00 4 50
5 25 5 75
4 50 500
1 50 1 75
125 300
0 50 0 69
065 075
115 1 25
2 45 285

23 00 2500
1 50 200

sait.
Liverpool per bau Elev'ns

euannian, ln amall bagla
- Quarters ....

aotory-flUed ier ba...
Quarter 1......

Rice'a pure dairr àr bag
.iarters

rurk's Island ......

L.unbor. &o.
Aoh, 1 to 4 in., M .........
Biro, 1 to4 4n., M....... .
Baswood ...................
Walnut, per M ............
Butternut, lier M .........
Codar, round, lineal foot. -
Codar. flat, lineal foot....
Cherry, or M............
Elm, sot. lst .............
Elm, Rock -........ ,..
Ilemlock, M.
Maple bard, M .
So t ................
Oak, M ..................
Pine, olear, M.............
2nd. quality, do...........
Shipping Uill. .
Mill do
Lath, M ...................
SBruce, 1 te 2 in., M .....
Shingles, lot quai.......

2nd " ......

N o. 2......................
NO. 4......................
BRibt Chewi g...........

Smoking ...........

........ ..... . .

Myrtle Nav.........

Wines, Liquors. etc.
AU Euglish ........ qta.

"..........................................pts.
,Domestie...qts.

"................................... ..... lts.
Péotri: Dublin. qte.

................"..........................lits.
Domestic. qts.

"..........................................its.
Broaay: bst. gal.

" .cage
Cheoaer shlppera......ga.

'case otsa
Irikh LoksJi-....easa

Mackie's R. O. Sneoial....
" . Islay Blond......

Cheaper Scotch Whiskies..
Jomaica Rum, 16 O.P., pei

imp. gai ..........
Demarara Rnm....160. 
N'dGud Gi...imp gai

" Groon cases
Red caseaE

C .. . .ns:.

240 245
160 165
085 125
0 60 0 75
240 245
160 165
0 00 1 15
S070 0 00
5 58 6 25S0 0012 00
3 75 4 25
7 00 9 50
9 00 9 50
1000 1050
8 00 8 25
5 00 7 00

4 00 4 50
3 50 4 00
250 260
4 55 4 65
8 60 8 70

26 tg)28
195 6(Xi

0,0>
Cti o, aa................

Sparklt.....a..

pure l~il 60. P.~ ' . . .50 "

S ...25U.P.
Family Proof.... 20
Old Bourbon .... 20

Ry ........ 25
"Toddy . 25
malt ...... 25

Re Whiskey, 4 years old

6
" " 7 "

20 tol00 cases, net cash
100 to 200 " 2k P 0 off.
200 cases and over5 p clofi

And add Sf jobb'g lots
S oIsaylUn ....

Cbeanor Whiskies .......
AroLLxS.Uao-
Qto., in cabe, 50 bots.....

ts., 1 I .....

Wool.
l ....................

Pulled, unasoorted.......
Extra Super....
B Super.........

Bladk.....................
Natal....................
Cape ...............
Australian .. ,..........

10 00 23 u6
16 0017 50
Bomd. Pati.
1 05 8 21
095 292
0 53 1 52
058 163
058 168
055 154
055 1 N4
055 151
078 184
088 196
098 104
108 214

8 00 8 25
500 7 00
750 .0(0

10 50 000

021 0 23
0 23 0 00
000 000
000 :0 00
0 00 0 00
000 000
000 0 00
0 l8 1 21
021 021

Retoilra will please bear ln mind that the above quotations apIly only to large lots.

THE BEST PICTURE FRAMING I
THE CHEAPEST PICTURE FRAMINQ

t Of the Newest Designa, by

A, J. PELL, 80 & 82 Vitoria Bq., MontreaI

IMPROVING AND REMODELING

-F "~E D , AT rI JaT
X1THR 31

HOT AIR; STE:M or WATER
AnX OUR SP1CrALXgg,

E. C. MOUNT & CO'
Plumbers, Cas and Stor m Fitters

766 Craig St., Montreal.
Telephone No. 12-5.

The GILBERT
Blas.'inr and Dredin,7 Co'v

0ONTRACTORS, MONTREAL,
-THE

CILBERT BROTHERS
ENGINEERING CO.

CONTRACTORSI - MONIREAL.

GURNEY'S hot-water Heaters have proved themselves the most
perfart,!economical and easiest managed in the market.

E À& CGURNÉY & Co. 385& 387St PUl St MONTREAL

1-

GIL O,,&0.
26 Si. Peler 8., MONTREAL.

Agme,' for Cohuie and Qoibese.

20 00 25 00
20 00 25 00
18 00 20 00
00 00 100 0
30 0040 00
00 06 00 10
'00040006
70 0010000
150017 00
25 00 30 00
9001000

25 00 35 00
16002500
40 00 50 00
85 00 40 00
25003000
1400 1600
8001000
150 160

10001300
8 00 325
200 225

r 7- Iý
1002 TKE CANADIAN JO1URNAL OF (OMMEROE.

MONTREAL WHOL3b.IY ElRIONS OURRENT.-THUEDAY, MAY 22, 1890

Name of Article. Wholesale. Name of Article. Wholesale. Nane of Article. Wholeosale. Name of Article.. Wholesale

$ o. $ c. $ o. $ . Seo. $0o. $o. $0o.
Strawgeal............... 0 60 0 55 Ue,- -Tobacco(datypaid) Ports......... 225 700
Cod Liver 011 .......... 0 65 0 75 Domestie Broken Sheet 9 12J 0 14 ClartS cus ............ 300 &

astor 011 ............... 0 lui 0 li Fr e n c h , T . .  0 11 0 IlI N o.,1 Blaek o h y in g, ada 0 46J 0 00' cla sa cla r e t of gd . b r a n ds 7 50 18
-xo 0 46 0 00 Tarragona Ports,imp ga 115 180-
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New Braiwic C~&~eWorkb teto ~1wibt
New ~ ~ ~ ~ ~ ~ ~ O Býsb-Crao-19

THOS. GOI'NR & SONS, Pr*oprietors. r

I-emp and Manilla Cordage, Lath and Shingle Yarns, Lob'st0r _ _

Marline, &o., &o.

VIESSEL OUTEITS supplied at Short Notice. TNSN IHOII G

DETW4TE IM N AL~KION
B.HARDWARE'STORE AL ELL II

-Qutations on application. iou rZnc
ri ~ IIGRACE R. R/DOl/T, - 22 St. John Sie,S J~ .J L.JL..LN1JsrVB -,M0)TREAL

3. BL>WAN D C>., %7.3KE.'ALKER.
Wood Enorasr

rç -. -
VEDMÙM- MýMe L REMoVE

02 p

Factury -and Office, QIUEBEC

IREPRIGBRkTOBRSY

1~LtftMiihOd 1850.

Ils St. James St.
ChiIcns Insurance

BuUiIg.

EMgaven fur au luus-
LItIl Adwcrtiming

FUPSs zuper1orT te &nY

athoy Prcoa, n4Iw1

BAVE TROUCH. m

gM We make and supply aveyhinu uelld
by etove and tinwayo deaiers.

MOCLARY MI'F"G. Go'Y
London, Toroido, Montreal . Winn!Pqg. W OQD E NW A RE

FRio TION-O:LUTOII.,

PU LLEYS

otIT-QIT ao0UPLINQS- Of NEWNÂBKET, Ont,

Warranted to Stop and Etart the hoavle8t palle# M268, IWiaaittes OloUaoa.ý
machinery without BhOck. Wclgbs leas plue, ali yPaflulet à Palle# isyiup
thau ordinary out Puhicysi. Invaluable ln.ple al eu Mpov Ua3 paokagou lor

caa !eu e ct Lgt Plant, Large Milleh~,Vaza, lkea o

and Fraotories. Address, for parfi cularu,

WATROU,_BANFOR JAESLEE &CO, Agents
W. A.ROS, AA.BNFORNI mF

30St. Pa t reetý,é., 718 Oraig:Ètxeet4.718, 3W àà PrMUnop and BookUbnWiqfi

flh7EJRf2t.t j INRBL oue ai ima .otwui Of Cou- fie Oe. ~

-s- .~ j ..
t.....

ý;1 ý 1 ý __ -ý ý- , , - . ýcý; . : . ý.1 .: ý ý. --- 1

.s~.

Establishod 1850.

4

Ili .'. «, 1 - ! ý 1 . M lm
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JUBILEE HARROW.
Manufactured by

W. P. MCNEIL, - NEW GLASGOW, N.S'
WHOLESALE TRADE ONLY.

Correspondence Solicited.

CANADA PIPE FOUNDRY

ESTABLISHED 1876.

ALEX. GARTSHORE, Hamilton,
--- : Manufaturer ofP:

WATER GAS AND SEWER PIPES.

Ont.

Cal>aoity of Works: - - - - ·- 10,000 tons ver annum.
;r Our produnt in in une by tho Loading Cities of the Dominion. -8%

reoes .Zurnishe upon Appleation. P. 0. Bow 195.

DRUMOND McCALL & CO., Eastern Agente, New York Life Building, MONTREAL

DOMINION SANITARY POTTERY 00.
Manufacturera of

"rown,"

" Improved
Sanitary,"

National,"
"Unitas,"

Closets, Tras,
I'lug Basins, Uriinals,

Sink, Wsuhtubs,
And Every kind of Sani-tary Waro.

St. Johns, Que,

YOST WRIID ACEIU
BEST MACHINE ON THE MAREET.

Io built on SOIENTIFIC prinoiples and guaranteed to produoe
the finest work.

This Ty piàter la the latest pro.
duction of QG. W. N. YOST, the

nventoro theemngtonand Callgraph,
and le considered by ail who have seen it
to be superlor to all its competitors.

S- Bend for Illustrated Catalogne.-g

Sample qf work furnishe'ad whe'n desind.

AGENTS WANTED.

A .: TYPEWRITER :: THAT ,: DEFIES :: COMPETITION.

MUNTZ & INGLES, 1788 Notre Dame St., MONTRÉAL
Genaeral Agents for Province or Quebec.

McCAW, STEVENSOh & ORR'S

GSLACERJ
Substitute Lrr Stained

Class.
A Brilliant and Effective Decora-

tion for the Home and Church

SOLE WHOLESALE AGENT:

THOS. J. PARKES
92 Temple Building,

RKONTREAL

R'BI~LEY
Stoves

fê, s

Furnaces
92 & 94

Queen Street,

TORONTO

TURBIEE WHEEL
Guaranteo equai to any on the continent.

Priors Lower tdan ay oder Arat-cass -WheeL,

Write for doBnlte l afoination.

CHAS. BARBER
MEAFORD, - ONT.

Agate for artime Pr oino A. IO3B
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THE CANADA SUGAR REFINING COM'Y (Limited
MONTRE L.

Ofrer for sale all gradas of REFINED SUGARS and SYRUPS of-the well-known brand of

OERTIFIOATES OF
OFFICE OF THE PUBILIO ANALYST,

MONTBUAL, September 9i, 188f
To he Canada Sugar Reflning Compang, rontreai:

Granu1ated an -Ihv TH" I an and carfuAT r las ted th m hy the
Polariasopeoand f find those samploB te li a8 near to a SOlute purity s caD

ho htlne h' ay rocecso f Sugar-Iofing.bTe e a ye Pol rissopo SbOO i yoerday's yield 99'90 per.Cent. of
Pure Cane Sugar, which may b conciered eommeroially as ASrOLrMELY

bUIE BUGaR. JOHN B trER BDW ra ro P f'Ds' . eis r.
Publie Analyst for thse District of Moncreal: andPofsorf hnlry

STRENGTH kND PIIRIT!.
CHEM10AL 'LABORATOBY,

MlaooA. FAcorvY, MoGum UNIVUBIsm,

MoxmnuAx September t, 1887.
To the Canada Sugar Rfining Company:

Qent]en -1 have taûen and tested a 1ampe cf. our " iXTRA
G mD and And tha it ided 89 er cent. of Pe
8Sagar4' It le practicalii as pure and toed a Suuar as can ho menu-
fard.

Yours ruly, G. P. GIRDWOOD.

"La Fameuse" and jlue." Lamaya,"
" HAVANA

PEARLS,

a lNmoke .auci PAYN.

Best 5c. Cigar in the Market.
For Sale by -afl Leading Cigar Deaiers.

Manufactured by

PAYNE BROS. & MACFARLANE,
Special Brands rnaae for the Jobbing Trade. Corre

J. E. MAOIARLANE.

- Granby, P.Q.
spondence Solicited.

G0. GALE. A. B. GALE... P. G. GALE.

Manufacturera
ef the

Dominion
-onical

Spring
Mattress

DRXALRS IN

Endlsh
Wrought.
Iron..and-

Combination
Bedsteads.

nair, Moss, Wool and
Mattrons of eiery

Descriptiorì

w&~rEI EL"VZT. T.. El,

.5.

in0C.

cEo. I. PAYNE.

STRENGTH AND PUILITY.
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TRE ICANADIAN.ßOU

Importer and Manufacturr orf

Efficient c

OF EVERY DEORIPTION.
9 Common St., MONTREAL.
T.ARTTnTIQ U ITT. and

The famnous hcavy bodied oil for ail machinery.
M1|ADE ONLY T

McCOLL BROS. & CO., TORONTO.
X3 Those Who Use it Once Use It Always. u

McCOLL'S RENOWNED

CYLINDER OIL
ias few if any nquais iu America for engins cylinders.

The finost Iubricating, harness and tanners' oil.
Aa r..FOU LA1E»DLZo.

THilE SARNIA

1006

An IntrinsiC Invention.
The Canadian Right for Sale.

Address, JOHN MEALEY,
Fairville, N.B., . Canada.

W, & F. P. CURRIE & CO.
1100 Groy Nun St., MONTREL,

KA3WrATuams or

SOFA, 0HAIR AND BED SPRINGS
*r A large stock aiways on hand. 1u

Roman Cement, Portland Oèment,
Water Lime.

Brain Pipeas, Vent Linings,
Fire Covers, Pire Bricks, Pire 0lay,

Whiting, Plaaterfof Parla,
llnraW. China. Clav. Uta.

OIL CO'Y.
- EL~rz~EuIL~ -

ILLUMINATING OILS,
Eastern Light Water White,

Kohinoor Prime White,
CEL EBRA TED PARAFFINE OILS, 250 and 280 Gravity.

RED OILS, 280, 250 and 280 Gravily.
CYLINDER OILS FILTERED.

The above Oils are of Superior cold test.
Wool, Torch and Gas Oils all kinds. Paraffine Wax, &c., &c.
a&- We are&authority on Paraffine 011.

s A.msrIAk, O1srT.

Illuminating 0ilB,

Producers of ORUDE and Manufacturers of

Lubricating Oils, PaafBlneoils ana Wax, &o,, &o,

FEiT~E LIA. O1T.

she Railwav & other Stock. g

DEVOTID TO

Commerce, .lnance, Insuraneo, Railwajs,
Manufacturi Mning and .Toint

lisued Every Friday Morning. --

SUBSCRIPTIONi
Montreal Subscrbors, - - a year
Mail Subscribers toany othor part of Canada, Il
British Subscribers, - - 10. seg
Ameican *-- - -- 8
Single copies. •.•... •. 10*. each

Editorial and Bu:hu: Offla.

Nos. 171 & 178 ST. JAMES STREET,
licad of ut. John Street.

MONTREAL.
M. S. FOLEY, Editor, Publiaher and Proprietor.

M W do ait undrtake to reiu ; urnsud

Mr Al payments ta be made te hadquarteru at
Ileutréal.

RNAL OF COMMERCE.

London.SECURITIES. Ma__

nd Durable 1 British Columbia. 1885, 8 Po............ 107 I09

1877 ....... ... 120 125

ECanada. 4v . Joan, 1860............ 109 111

.p. c. loan. 1888 .............. 96 97' Deba. 1884,8 ap. a............. 104 106

Now Brunswiok,..18,,.1. 10,
Quebeo Provinco. p.o 1904 . 113

Do do 1906 p. 0........ 114
Do do 1919 41P. 0...107
Do do 191 . . .5

Atlantic & Nth Wst.o. a
lot M. Bds.......116

Buffalo and Lake Huron £10 oh..,.. 121
Do 5 po.lst Mort...........132
Do 2n.. Mort . 1....

Can. Centrai5 p. o. lot M. Batnt
guar. Bi Gov .... ..... 106

C(anadien Pacifia $10..........SO0

Grand Trunk. Georg Bay. &o.
l t M ............................103

Grand Trunk of Canada Ord. stock 121
2rtd. o«quir. matg. bdeA vo 131
lot. Prof. stock. 78
2nd. prof, stock:*."5,8
Srd prof. sock...... ai,
5 P. o. Porv. dob. stock.. 126
4 .o. perp. deh. stock.. q9

Great Western sharc, 5 120..
6 P.0- bd$a.. 181. los

Hamilton andi N. W.. 6 a ..... l
M. of Canada st lit îort 5 V. 0. 109
Montreal and hamplain 5 p. o

lot mtj. bil................. 103
Montres! ore t antg 6 P .. 1l
N. of Canada lot Mtg. à p.0....7. 17
Northern Extension, 6p. c. prof ..Queben Central S p. o. Ist Inn. fils. 29
. . B. 4n. 0. bonds lst Mort.... 100

We. Grey & Bruce., 7P. o. Bds ....

Bt. Law. ànbOit. o. . 100

Banks.
Bank of British Colunmbia ....... 3
Bank of British North Amarca.... 76

Municipal loans.

City of London (Ont) lot prof. 5 p.n. 100
(ity of Montreal stg 5 p.0....... 104

1874 ....... ........ 10City of Ottawa. 6 p.o. lui
redeem 1893.............. îoe

*1904........
1895....... .. 110U

City of Queoe. 6 pcO. con2.......101

1878. rodam1908.. - 2
City of Toronto.6 P., st1. ... i1jB ) . s g C o .n (e t ,. 1 9 7 ij

S PIc. £en. con. deb19 Ili
4 p.c. tsi. bonds. -28- 1

1 City of Win niver, deb., 88 5 p.c. --11
deb. soyp. 18846 p.o . 12

Mlscelaneoous Companles.
CanadaCona.... ..
191.North a . ano

IHudson Bayr.....a...... 1
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THOMAS LIGET LeadIna Motels In Canada. Accountants, Agents, a.
1a snowsc CALE FARM PROPERTY [Fr saalcaruth.dhn.j

A VERY OHOIGE STOOK IN 1 Buiding LotsFOR S'ýAoE e a e
ALL THE NEWIBT -

EFFE0N OF BICE 0A3PETlNG,
WILTON
AXMINSTER
BRUSSELS
BRODERIES
TAPESTRY
BALMORAL$ and
KIDDERS.

GLENORA BUILDING,

1884 Notre Dame St.. Montrent:

GrOWER & C0.,
Steel Po Manufacturera, CiroularPoints

and ail Styles.

Sold by ail Stationers.
Factory, Queen St., MONTREIAL

DUNCAN' S. MacINTYTM,

H ardware and Metal Broker,
Railway and Contractor's Supplies,

St. Tam.es Stre.et,

ONBDM.'

- -

GEO, H. LABBE & 00,
Manufacturera and Importers et

Chairs, Rockers, Bedsteads, Bed-
room, Parlor and Dining Room

Furnituro and Beddlng,
WHOLESALE,

Nos. 448 & 445 ST. JAMES ST.,
MONTREA, PQ

DONTr.

OR THOSE ADVERTISER WHO
F havo a credit se well ostabliaheti as te

make thom safe oustomerswo soure the
most important advantages- We eau de-vote our ener es to sourinz for .them
whatis wantecdft whatoughttobehad;
without constantly contempiating a possi-
bio lois liable te sweep away ot only al
commissionsearned, butin dition leave
ns responsible for heavyobligations to pub-
lishors. We seek the patronage of re-
sponsi avertiserswho will pay whon
te work is done I and of osporienced ad.vertisers who will know when ther. are
faithfnlly andintelligentiy serve& I Ad-
dress, . P. RoWnLL o C., Newsaî er
Advotising Bureaui, 10 Sprue St., Ncw
York.

ENVELOF
E'VmL OP

W* are rprdt cpywpl o. rro 9 cona t .
anti nt from 8.0 te "o p
lots 0f 10 to -0 O" t or etportion. tend in your.orders.

JOURNAL OF 0OM
171 and 173 t.. james St

Sentifnhiy auppue with water, an o
close proximity to ait he factories and railway
dpot fi Bonhelaga, within the oity limita als
Tw.flocksofLs.nd conaisting rnolpaUyfsn

and dly sntable f'or brickm aing, sufflomnt for
t lag brickyards. One Qnarry of Banc Bouge
tone for Macadamis'in, Mn Qua n onry

and Lime Stonet and aon Nineti ores of Lasm
in the munielpality of cote Visitation' CityPassen-

9th , t prene H orty. anS on view

HNRY HOGAN. Proprietor.

THE RUSSELL,
OTTAWA,

THE PALÂAO HOTEL OF OANADA
This magnificent new Hotel, fitted up in the most

moderns las now re-opened. The Russel contains
accomon for over Pour Hundred Guests,
with passenger and bag go elevators, and commands
a sp did vieo of the ity, Parliamentar unds,
river and canal. Visitorsto e capital havlg usinss
with the Government find it most convenint to st at
the Russel, whcre they can always meet the ieading
public men. The ntire Hotet lsu pled with osoapes,
and l case of fire there would not oanyconfusion or
danger. Every attention pald to Guests.

KENL Y 87. JACQUES, Prop'rs.

ST. LOUIS MOTEL, - Quebec
WILTAM E. RUSSELL, President.

Motel Directory,

Price çf admision Ia this diraetory ùs $10 per
annum.

ONTARIO.

PLACE, SAME, PROr. ON max.
Bàantu..........Queen's..,... A. W. Brown

BaoovXuil.. The St. Lawrence Hall ....
Amos Robinson

DUND A.........TheElgin............

Gà r......... The Queen's......U. Lowell

HsAmTON .. ,.,.. The Royal. .. Hoodl Bros.

KIESTON, The British AmeriCa, J. X. Dunham

LoNDoN.....The Tecumseh.....0.W. Davis

OrrAwA.. The Russell.. Kenly â St. Jacques

ToBoNTo.. .The Queens. . .McGaw à Winnett

QUEBE0.

MONTRa, The St. Lawrenoce Hall, Hy. Hogmn
« .. The Windsor idtel....0. $wett
l ...- hoBabnoral. . .S.V. Woodruff

Qss ..... The Russell.......W. Russell

NOVA SOTIA.

HAuLnJx.... The Halifax. .L. Hoslein B Sons

NEUW BRUNST1WIOKr

Official Assignee for. the Pro-
vince of Manitoba.

Under the recommendation cf the Board of Trade
of the Oity of Winnipog. Insolvenlt and TIrust
att carefly a nCh prnmtoocn n an A

ne.s onquirie..
35 Portage Avenue East, WINNIPEO, MAiN

JAMES C. MACKINTOSH,
Banker & Broker,

M=r .A.: T: -FA. X-. 3r .. E
Special attention given to investments in sound divi-

dendipaying Stocks and Debentures.
Coli ons made in ail parts of the Maritime Prov.

Iuces. -
Business Information afrordedIto customers.

x66 11o][i Street.

JAMES BAXTER
NOTE BROKER,

Buys and 8ells Commercial Paper, &c.
128 St. James Street,

MONTREAL.

J. DUNCAN DAVISON,
14 St. James Street,

(Car@ Dun, Wiman & Co.)
OO MMIS SIO s *TR

For fellowing Province:
Ontarlo,Quebeo, Mantoba,New Brunswich
- Nova Scotia and Prince Edward Islnid.

A. WILLIAMS & CO.,
49 Quadra fit VICTORIA, B.C.

MA1UFAOTURERB' AGENTS
-ANID --

COMMISSION MERCHANTS
Consignments recolved In ail linos. Advances

made on marketable goods, which are quickly
realizod .and prompt settlement made.

elephone No. 2232.

HENRY COLLINS,
Chartered Accountant (Eng,,)

TrusteelinjBankruptoy.
N. B.-Books Audite ad Balanoed,

Partnership Accounts Adjusted, Etc.
HAMILTON CHAMBERS.

St. John Street.
MONTREAL.

The Mercantile Agency
OF THE WORLD,

DUN, WIMAN & CO.,
BEANR or R. G. DuN A Co.

New York and Europe. 120 Branch Oflices.
Jaclities unequaUled.

W. W. JOHNSON,
Manager Montreat Branch.

> ES ! Sr. JOUX... Vtoras.D. W.McOormsekENLOSE S ... a - ENVEEOPES'
Bit ..... New Victoria.. MoCoskory

STAMPED IN RELIEF COLORS
per thousant BERMUDA. NO CHARGE FOR DIES.

er thousand,.in Windsor otel .W. Bradley

S..Wavrly...Ms.,Wm. . Dore THE GEORGE BISHOP ENGRAVING
ME«E Hamilton ... Walter Aikon AND PRINTING V

.MONTRIA American HousO....A. Paschal 169 St. James St., Montreal,
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stocké ana Bonds-INSURANCE COMPANIES-OCLNDIA.-Mèntr#0 QueiOnm, May 20,1890.

Nixx or CoiOM T. Nh. e Date a a pa pe qu otation
one . er. Dividends Shor . ver ct.

uaranteeBrtish Am Fire and Marine . .. 101 00 -mo. Jan...July $W $50 108
Canadaldfe..,,............ .. 2M 7-mos. Feb... -Aug 400 50' ..
GUititensFire, Life,& Accident .... 11 12mos Mar.,..y'lly 85 16 ....
Confederation Life .................. b5 5-6mes. Jan ... J uly 100 10 ... ..

sr A . ANs m .................. 25 4-6mos. Jan...July 40 20 145 145k

Accident 149. Co. of North Amnelea. 60 15 lJa 100 100
Quarantee (o.ofNorthAmerlo..... 132 6 15J'115Jan 50 10 50 100 110

(ramTD)

OF LONDON, - ENGLAND

CAPITAL, - $1,250,000.
Had Oee for Canada :

12 KING ST. EAST, - TORONTO.
BONDS OF SURETYSHIP

isaued for parties ln position of trust where
seourity ls required.

ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - - - TORONTG,
OHIEF AGENT FOR CANADA.

Geo. H. Patterson, Agent, Montreal,
PROVINCE oF QUEBB0.

The Directors are open to entertail applications for
agenciez where he Cesapany la not already emclenaly
repreSented.

BRrfjtz AND PEBIGMi-QNpMIK i lAi i do Markl.) May 7. 1890. Market value p. p'd up ash.

Atlas ........................
Binittah and oretgn Marine.

Caledonian ........ .
Oa.erla Ù. Pire Lt kMrIe

rgh Life.................
Pire Insurance Association ..
Glasgow, & Loradon...........
Guerdian Fire and Lie........m.

Impenal Pire ........-.-.. ,.,,c,
reshine Eire .... 1.............
Association of Scot:and.

London Assurance Co oration.
r onao r Loan lo. L ..

Liverpool à nd. & Glob Pire & L
National ....................
Notheen ire & Life............
Norths Bri. & Moero. Pire & Lite ....
Phanlx Pire................
Qe en Pire k Lite.- ..........yal Insnrance Fire & Life........
Sottish Imperial Life ...... .......
Scottish Provincial pire & Lifa.....
Standard Life.......................

N9RTH BRITISH & MERCANTILE
FIRE AND LIE INSURANOE OMPANY,

IESTABLISHED 1809.
Dsdrftr-Gu.Ln-r Scorr, Esq., Ben. Tuoua Run,W. W. OGot.vu, Esq.

A. MAOHulax, Eaq.

Resources of the Company.
Authore Capital................................£8 stg.
Subscrbe . ... ............................................ 25 l

Pald-up ................................................. 625,00
ire Fond an i"eserves sas t le't December'. ii3........... .''12

Life and Annuite, Pnds ........... ............... 3,86 194
Revene-Fire ]ranch....... ............... 8.86W

do. Life and AnnnitY Branohes. ................ 1,0
Agents In ail principal Towns of the Dominion.

Head OfRice for the Dominion, 78 St. Francols Xavier Street,
W.M O'5~RBE.A.L- .. a..

WM. WING, lpector. R. MACDONALD, Sub.Jnspector.
THOMAS DAVIDSON, ManagIng Director.

24.000

60,000
100,000

,12,000

lm, 
000

200010.000
Lm9.175

40,000
30,000
40,M

6,72
200,000
10.000

10,000
20.000
10,000

50
ou

8010

£7 p. eh.
30
15
48
10
70
25
70
56

£21f ..

60
6
15
584

20

100
£10

100
20
40
25
10
20

...... ..o
50
iô
20
10
50
50

6

15
£2

50
25
2
1
17-20
2

21 -

1
3
1

12

£M £24£;Î2 £22k

£175 £1721
£8 £7

.£41J . 414
£70

£50! £5P4
£275j £2740

£69-16 £74
£441 £55
£40 63. £40 3s.

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

FI'EI6E .A]S~D LIFEi3.
Liability of Shareholders Unlimited.

CAPITAL,----- ---- lO,000,000
RESERVE FUNDS,-- - - - - - - 10,624,435
LIFE FUNDS- .----- ------ 16,288,046
Invostments lin Canada for the sole pro-

tection of Canadian Pollcy-holders, over 800,000
Head Offioe for Canada: MONTREAL

Every description of property insured at moderato rates of premium, Life
Assurances granted ln ai the most approved rms.

OHIEF AGENT,

W. TATLEY.

NATIONAL ASSUÙANCE 00s ATLAS ASSURANCE COMPANY
OF IlEITI±AJSTD. (OF LTJDxLio, -EDiwca

InooEPPnATB 18 81. 7ov)n»»» 1808.

CAPITAL, - -_£1,000,000 STG. CAPITAL, - -_£1,200i000 STG.
UJRIBP AGENT: BR ANGH MARAGER:

LOUiS I-I. BO~CLT., - MVITTREEAL.
Agents required In unreprosented towns.

EASTERNASSURANCE .ianufadurer Lfe
OF CANADA. ISURANCE COMPANY

422» THE

MIanufaoturers Accident
INSURANOE COMPANY,'(H'IBED OJWI0r.)

IEAD OFFICE, HALIFAX, N.S. 1 CAPITAL, - $1,000,000
., ~ 7,ý Authorlzed Capita, $2,000,000Oand

Prefdent, JOUN DOULL, 1sq. (President Bank of Nova Sootia). :.,oo0,oo0r*eciI
PRESIDENT :R.RN'SRJOHN A. àiCONAK D

fle9Presd R. H. OLtR, Esq (Wholesale Merchant), Halifax. GEoGOODERIIAM, Prest. Bank ofTuyauta
SnxEoN Jois.e, Esq. (Brewer), St. John, N. B. i BELL, Vice-Pres. Tradr Bk. and OrganMÏfi.,Guelph.

CHAS. D. COB, Managing Director. ). 0. 3» WAU», 8ecretary S FCKLER. .Whultie Merchsn.
aELBY & ROLLiAND, Qfber Minuiers ffr iIe and fceldont Cos

0J . JOHNSON, Gmneral Agt., 42 St. John St,, XOIJ'RM~ Agents wanted distriT.cJtuU s . OTEL
nJOHN F. ELLIS f Managg Director.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

EstabHlehed 1854.

M. BENNETT, Jr., Gan. manager North American Branch, Hartford. Conn.
capitai .......... 530,000,000 1 InvdFuns ...... $13,500,000

:WSAsstiS....... 34,472,705. [,pos withBo, Goet 125,000
nMakes value,

Wà~ru Karàwàu.R A ant.t,UTt 11 P1rantaisulavirJt..MauyuÂat

Quebec Fire Assurance
ESTABLISHED 1818.

DIndor-J. GreCvs laphan, Presidont; Edwin Jones, Vice-Presi
dent, W. R. Dean, Treas.; Sonator C. A. P. Pelletier, Geo. R. Renfrew, A
P. Hunt, Ëon.PierreGarneau. Chs.Langlois, neotor; W.W.Welch, .Se

Apn.cl.-Ontario-Geo.J. Pyke., Toronto. Monroal-3. H. Routh &o.
NewDrunwlek-Thos. A. TemJle. St. .ohn. Manitoha.A; Holloway.
WrinierA
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TC. BRITISH AMERICA.
The Fire Insurance Business ASSURANCE-CO.

hretfore caried on by the nderslgned as Commission Agents, ait thoir old Oaces,
St. Francos, Xavier Stroet, for the Northera and Caledonlan Insurance

ompanes, Wil cntinua tn av or f h. J: 1.L ..t .A .. T D ~M A T ,T -bT

CALEDONIAN INSURANCE C0. Incorporated 1833.
DF E nU TEL - . - - TL

the oldest Scotch Ofice, founded 28a3, and one of the strongest Companles r on.
sented ln Canada, and our other Insurance connoctions as BROKERS D
AGENTS.

Continuance of al business connections is solicited, and the undesgned beg to
acknowledge the support given to thum in this department cf business dunng theast twenty.ve years.

T A& "rT L. on m r Oa.
45 ST. FRANCOIB XAVIER ST., MONTREAL.

THE FED-E R.AL
LFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.
Guarantee Capital,-- ---- $700,000
Government Deposit, --- ------ --- 51,000

Writes Liberal Policies without Burdensome
Condition,.

On the Ordinary Level Premim Plans, the 0PFULAR
HOMANS' PLAN and the most perfect Endowment

Bond now before the public.
Agents wanted ln all unrepresonted diatriots.

T. H. SCHNEIDER, DAVID DEXTER,
GeWeral Agent, MontreaL - Managing Director.

Insurance.

The WATERLOO MUTUAL
S · FIRE INSURANCE COMPANY.

Established in z863. Head Ofice, Waterloo, Ont.

TatalAssets, dan. 81, '90, $264,549.00
CUARnXs HErDR, Préslåent z GEORGE RAN-

DA.., Esq., Vie-Pri txi. C. M. Taylor, Esq.,
Secretary . John Killer. Esq.. Inspector.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.
Subscribed Capital........................$200,000.00
Goverament Deposit...................... 20,100.00

Losses Promptil Adjusted and Pald.
1. B. BOWmAN, Esq., Prildet ; P. H. Stus, Esq,

Scretary. J. B. Coox. Esq., læs.4ector.

LIVERPOOL & LONDON & GLOBE
INSURANCE dOMPANY.,

LIFE and FIRE.
Invested lunds, • - - $38,814,254
Punds investied in Canada, - - 900,000
Sour, ompt Payment and Liberaliy in the

adietmetof Losses are the proninent nstures
of hbis cmpany.

QAZADA BoARD or DIBmrOPAB
ilo. hENtR sTffla Ohairmn.
EDwARD J. BnRAzu,
WENTWORTH J. BUCU"AN, Esq.
Six A. T. GAfr, O.M., KG.

G, P. 0. SMITH, Resident Secretary.
MediOai Referee-D. 0. MAcoALLvu Esq M.D.
. Standing Counsel-QIo. B. csAMP, sQ.

HEAD OPFIGE, CANADA BRANOH:
MONTREAL.

Cash Capital and Assets, $1,133,666.52.

33O.A.D 03P o DIMbCO S
JOHN MORISON, Governor. JOHN LEYS, Deputy Governor.

John Y. Raid. . G. M. Kinghorn (Montreai). Hon. Wm. Cayley.
A. Myers. Thos. Long. George E. Smith.

Dr . Robertson.

ROYAL CANADIAN
FIRE AND MARINÉ INBURANOE 00,

PrZent, - DUNCAX cfI.TYRE, EsQ.
T°ca idént, - Honb. J. R. THIB4 UDEd U.

Head Office, 157 St. Jamea St., MONTREAL.

Capital,- - - - - - - - 500900
Assets, - - - - - - .- 745,000
Income, 1888, - -e---625,000

HARRY OUTT, &oretary. ABOH. NICOLL, Marin Unde o
G. l. McHENRY, Manager.

M . . DROLET. Agent for City and Distriot of Montreat.

Insurance.
HoN. J. J. C. ABBOTT, Q. C., P. C., - PEESIDENx
ANDREW ALLAN (Allan Lino R. M. .

Steamships), - - - VICE..PEsl»ENT
Ma. E. P. HEATON, . - GenlIManager.
WILLIAM SMITH. - Secretary-Treasurer.

Citizens Insurance Co.
OF CANADA.

Rafablised 1884. Oaptal, $1,009,800
Head Offce,18f St. James St., Montreat.

FIRE, LIFE, ACCIDENT
Business Transacted.

Only Company Issuing negotiablo
ENDOWMENT COUPON BONDS

urna coFrIoT,
without conditions, offering facilities for obtaining

monoiy at any moment.
A RELIABLE CANADIAN COMPANY.

AMPLE SECURITY PROMPT PAYMENTS.

HURON & MEDDLESEX
Mutuaf Fre Insu:,rne Company.

Hain Omoe-LONDON. ONT.

This Com y doos a eneral Fire Insurance
business. 1t chared according tohasard.
Business don. exoluieiyely on the Premium Note
Bystem.

PI. 0. Mu.RRY : . M. CAMERON, M.P.

JOHN STEPHENSON,-sM. k sicrta,y.

jW'Àgents wantd ln unrepresented Districta.

NORTH AMERIOAN LITE
ASSURANCE COMPANY.

Head Oc - - - . .TOBiONTO.

FOR SALE POHEAthCeennt'uarantee Fund, - - - - S800,000
Deposit with Covernment, 50.000"

H lio. ALux. MAoxS, M.P., Preaident.
Hou.n...L, G.. }Vc-Pres'.
Jon. L. Buml A, Esq.

Managing Director.

CHARLES AULTM.D., Manager Prov. Quebec
171 173 St. ames St.. opp. St Jo.hn St. 62 St.'James St.

Insurance.

1NS. CO.

S M1,0£, -- bChief Agent

IMPE RIAL
Fire Insurance Company

OF LONDON.
Established in 1803.

Subscribed Capital, - - - £1,200,000
Cash Asset, more than - £1,600,000

ro7 st. James Street.
E. D. LACY,

Resident Manager for Canada.

Accident Insurance Co.
OF NOR TU AMERICA.

Incorporated by Dominion Parliament, A.D., 1872.

Authorized capital, - $5o0,000,
]MEAD OFFICE t

1E17 -ST.. J.A."M:MIS ST -.
MONTREAL.

President,....-..-.-.-.Sm A. T. GiLr
Vice-President and Managing Directort

EDWARD. RAWLINGS.
TheAccidentInsuranceOoMV ofNorth

America posesses a record for both reliability
r.nd liberal1t, one proof of which le that IL bas

ntver stn thousand lests and As cs-
butd bwi d clgvm daims ai 16w dm 16 >'brs /ev

sarlj oe millio dellars. It has ample finanal
resonrces, and has made, the sjrea D eul with
the Isrsance Dtaimnt at Ott&wa. l, mo4 r
over,the only Comany whose opital ani fund
are sulsly applicabte ta Accident Inaurance.

Cet yiur Job Pèlnting done ait he
JeturnaI .ofa( mmero.' Of j-.

t,

~; (,z~
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"BUFFALO" SERIES

With "BAXTER'S PATENT EVEN BALANCE DOORS."

00000000000000000000000000000
................................

Showing the great feature of
BAXTER'SPATE, NT AUTOMATIO

DOORS," opened and exposing the

device for operating the same.

.00. 00000.0.............. .....
000000000000000000000000000000
.................................

000000000000000000000000000000

These DOORS are made in two

horizontal sections, the upper. one

hinged ït top, the lower at bottom.

00000000000000000000000000000,
... . ... . ... .. .. .. .. ...

By a slight lift on the handle, the two doors; being exactly balanced, swing- open, the lower one stopping
when precisely level with the bottom of the oven, forming a solid, wide and substantial shelf. The operating
device is very simple, and is all outside, where it may be easily taken apart, and in no way interfere with the
oven. The enterprising dealer vill at once see the grand " Selling Feature " of this invention.

We manufacture a
complete Une of Oval
Pot Ranges, Coal and
Wood Cooks.

. Hardware, Iron Cre0t-
ings, Iron Railings, Soil
Pipe, Door Locks Barb
Wire Fencing, etc.

MRON BEDSTEADS A SPECIALTY.

H. R. Ives & Co., : Mon~treal1
NOTICE-We will now sell STOVES, IRON BEDSTEADS, etc, at RETAIL, from our

Wholesale Sample Rooms, Corner of QUEEN and WILLIAM STREETS, Two Blocks
West of St. Ann's Market. Competent men in attendance. Goods delivered in any part
of the city.-H. R. IVES & CO.

A complete line of our Stoves can be seon at .. A. DENIS', 2061 St. Lawregce Street; TOWEL &
MICHAUD'S, 1834 St. Catherine Street East; E. CAVANAGH, 2553 Notre Dame Street; A. IMBLEAUIS, 2337
Notre Dame Street; HETU & WILHELMY, 266 Notre Dame Street; G. LEPAGE'S, 1467 Notre Dame Street
J. O. ST. AMOUR'S, 106 Ontario Street..

'i


