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-The Chartored Banks.

Tho Chartered Banks,

BANK OF MONTREAL,

ESTABLISHED IN 1817.
Incorporated by Act of Parliament,
Oapital Ali Paid Up, - - $12,000,000
Rest, - - - - - - 6,000,000
HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:
Hon, Sir D. A, Ssmiry, K.CM.G,, - - President,
Hon, Gro. A, DrRUMMOND, - Vice-President,
Gilbert Scott, Esl: Ed, B. Greenshields, Esq.
A, T, Psterson, Esq. W. C. McDonald, Esq,
Hugh McLennan, ksq, Hon, J. J. C. Abbott.
C. S, Watson, Kxq.
W, é BUCHANAN, General Manager.
¥, 8, CLovsTon, Assistant General Manager,
. Macnider, Chief I and Supt, of Branches,
R, Y, Hebden, . A, B. Buchanan,
Asst, Inspec. . Asst, Supt, of Branches
Branches ix Canada :
MONTREAL, H, V, Meredith, Manager,
" West End Branch, Gatherine St.
Hamilton, Ont, guebec,

Almonte, Ont, Que,

Belleville, ¢ Kingston, * egina, Ass'n,
Brantford, ¢ Lindsay, ‘' Sarnia, Ont,

Brockyille, * London, * Stratford, Ont.
Calgary,N W.T. Moncton, N,B, St. Johny N.B.
Chathamn, N.B, New Westmins- St. Mary, Ont.
Chatham, Oat. ter, B.C. ‘Toronto, “

Corawall, Ont, * Ottawa, 0:1'!. Vancouver, B,C,

Goderlch, ** Perth, Wallaceburg, Ont,
Guelph, * Peterboro’, Ont, Wicaipeg, Man,
Hnliru, N.S. Picton, Ont,

IN GREAT BRITAIN :
London, Bank of Moncreal, 23 Abchurch Lane, E.C,
Committece—Rabert Gi(lcxpiu, Esq., Peter Rede
path, Esq. C. Ashworth, Manager.
IN THE UNITED STATES :
New York—Walter Watson and Alex. Lnnﬁ, 59 Wall St.
Chicago—~Uank of Montreal, W. Munro, Manager; E.
M. Shadbolt, Asst, Manager.
BANKERS IN GREAT BRITAIN:
London—The Bank of England.
i« ‘The Union Bank of London,
« The London and Westmivster Bank,
Liverpool—The Bank of Liverpaal.
Scotland—The British Linen Company and Br

4

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL CHARTRER.
raid-ap Capital, - £1,000,000 Stg.
Reserve Fund, - - £25%0,000

London Office, 3 Olement's Lane, Lombard 8, E.0

COURT OF DIRECTORS:

J. H. Brodie. H.J. B. Kendall.

John James Oater. J. J. Kingsford.

Henry R. Farrer, ederic Lubbogck,

Richard H. Glyn. George D, Whatmen.
Edward Arthur Hoare,

Beoretary, A, G. Wallis.
Head Office In Canadz, = St.James Street, Montreal

R. R. GRINDLEY, General Manager.
E, Srancer, Inspector,

Brawnckes and Agencies i Canada:

London " Kingston Fredericton, N. B.

Brantford Ottawa Halifax, N. 8.

Paris Montreal Viotoria, B.C.

Ham{lton nehec Vancouver, B.C.

Toronto 8t. John, N.B. Winnipeg, Man.
Brandon, Man.

Agenis in the United Stater ;

New York —H. Stikeman and F.
flold, Agenta.

ABAI:' FrANOIS00~W. Lawson and J, 0. Welsh,
ants,
NDoN BANKERS—The Bank of England
and Messrs, Glyn & Co.

FoREIGN AGENTS8—Liverpool—Bank of Liv-
erpool. Australia—Union Bank of Ausiralid.
New Zealand—Unlon Bank of Australia, Bank
of New Zealand, Colonlal Bank of New Zea-
land, India, dhina and Japan —Chartered
Mercantila Bank of India,London and China;
Agra Bank, Limited. West Indies—Colonial
Bank. Parls— Messra, Marcuard, Kraues &
Qo. Lyons—Qredit Lyonnals,

2%~ Issue Ciroular Notes for Travellers,
avallable in all parts of the world.

Brown-

BANKERS IN THE UNITED STATES.
Now York—The Bank of New York, N.B,A,

\J The Merchants’ National Bank,
Boston—The Merchants® National Bank.
Buffalo—Baak of Commerce in Buffalo.

San Franciscor—The Bank of British Columbia,
Portland, Oreiron—The Bank of British Columbia,

THE BANK OF TORONTO,

OANADA.,

o—lnocorporated 1888.—o
Capital, $2,000,000. Rest, $1,400,000

DIRKROTORE ;
GEORGE GOODERHAM, - President.
WM. H. BEATTY, - Vice-Presidont.
Alex, T. Fulton. Henry Covert,
Henry Cawthra. W. R. Wadsworth,
Wm, Geo. Gooderham,

Head Oflice, Toronto.

Paid-up

DUNGAN COULSON, - « Cashier,
Hueu Leacu, - -~  Assistant Cashier,
Josnest HunoErsoN, - - - Inspector,

Branches t

Montreal, ... 4,0, ] Murray Smith, Manager,
Peterbora’ . ... J. L. Gower, Acting 1"
Cobourg,,.veecenseevendT, A Bird, ¢
Port Hope,. ..E, Milloy, o
Barris.ooovee . A, Strathy, "

-3

. Hodgetts "

“ollingweod ..W. A, Copelan “
tgml!o%. R, Wndswonh.ah_' o
Petrolia voees P. Campbell, "

Gnnanoq\'l T, F, How,
Toronto, King St. West Branch, -
J. T. M Burnside, "

Bankers :

London, Eng.........The Ci'y Bank, Limited,
New York.......,National Bank of Comm srce.

THE QUEBEC BANK.

Incorpovaled by Roysl Charier, A.D., 1818.
CAFPITAL, $3,000,000.
HEAD OFFICE, - - - QUEBEC,

BOARD OF DIRECTORS:
AS. G, ROSS Esqi: - - President,
ILLIAM WITHALL, Esq,, - Vice-President,
George R. Renfrow, Ksq,
JAMES STEVENSON, Esq., Caskier.
Brancker and Agencies in Cawmada :
Ottawsa, Oat. Taronto, Out. Pembroke, Ont,
Montreal, Que, Thorold, Ont, Three Rivers,
Agenis in New YVork—Messvs, Maitland, Phelps
Ca.  Agents in London—~The Bank of Scotland

THE SHAREHOLDERS OF

The Molsons Bank

Are hereby notified that a Dividend of
FOUR PER CENT.

upon the oapital atock haa heen deciared for the
CURRENT HALF-YEAR. and that the same
will bo payable at the offico of the Bank, in
Montreal, and at tho Branohes on and after the

FIRST DAY OF APRIL NEXT.
The Tranafor Books will be olosed from the 17th
to 80ch MARCH, both days inclusive.
By order of the Board,
F. WOLFERSTAN THOMAS,
@eneral Manager.
Montreal, 25th February, 1890,

BANQUE VILLE-MARIE,

) HBAD OFFICE, MONTREAL.
Qapital Authorlzed, - - -~ 8500,000.
Oapital Subscribed, - - - 500,000,
DIRKCIORS ;
W. Woir, Pros.; J. @,Davie, Vioo-Pres,; The
on, A. M. Pnquot, Sommorvills Weir, John
MoDougail, Q. I, Vinat, Ubaldo Garand, Cashior,
ranoh at Borthier, - - A, Gariopy, Managor,
ranch at Loohute, « - Qoo, Dastous, **
ranch at Louisovillo, ¥. X. 0. Lacouraiero,
ranoh at Nioolot, - . A« Sylvostre,
nt E%‘ $oanim. - M.
St. Joromo,
iranah at Pt 5t..CL
Agents ot New York:
Pi» National Bank of the Republia.

. Luoasse,
- J. A. Theborge,
tos {oity), W.J.E. Wali,*

COMMERCIAL BANK

OF NEWFOUNDLAND,

ST. JOUNS, . - NFL'D,
Established 1857, Incorporated 1858,
Capital, paideup, - - - .- - $806,000 00
ReserveFund, - - . - . 145,000 00
Undivided Profits, « . « - - 22838

Hxnrv Cooxx, Manager.

il. D. Carrxr, Chief Accountant.
Collections made on favorable terms, '
Agents,—The Loudon and Westminster Bank, Lon-

don, New York—~The National Bank of the Republic,
Boston—The Atlas National Bank M 1— The
Halifax: The Unlon

Merchaots Bank of Canada,
?znkﬂ:( Halifax. - Quebec : The Morchants Bank of
Janada

THE MERCHANTS BANK

OF OANADA. =
Capital Paid-up $5,799,200
Ruserve Fund . , . . . . 21136000

Head Office, - Montreal.
BOARD OF¥ DIRECTORS :

ANDREW ALLAN, Esq., = Sreaiden,
ROBERT ANDERS’C}%‘,‘ Risq., Pica-Presiiont,

Hector Mackenzie, Xsq. ohn Duncan, Esq,
{;ng{tharz Ho%lson, Esq. 5 f’ g:;els. Esq.
. Montagu Allan, 3 ohn ils, .
T, I%unnn, 3 iis, Bsq

Groxox Hagux, - - .  General Manager
John Gault, Supt. of Brauches,

REANOHRS IN ONTARIO AND QUABEC :

Hellgville, Kingston, gueboc.
Beri{n, Loadon, enfrew, .
Bramptoa. Montreal. Sherbrooka, Que.
Chatham. Mitchell, Stratford,
Galt, Napance., St. Johns, Que.
Gananoque. Ottawa, St, Thomass,
Hamilton. Owea Sound _Toronta,
Ingersoll, erth. Walkerton,
Kincardine, Prescott, Windsor,” -
BRAKOHES IN MANITOBA:
Winalpeg. Brandon.

Bawkers iw Gvraenl Briiaimw — london, Glasgow,
Edlnhn:‘gh and other points, The Clydesdale 'gank
(Limited). Liverpool, Commercial Bank of Liverpool,

Agency in New York—61 Wall St., Messts, Honry
Hague and John B, Harris, Jr., Agents, .

ankers in Uslled Slafer—

New York, N, B. A.; Boston, Merchants National
Baunk ; Chicago, American Exchange National Bank H
St. Paul, Minon,, First National Bank ; ‘Datroit, First
National Bauk ; Bufialo, Bank of Buffalo; San Fran.
cisco, Anglo-Californian ‘Back,
. Igmfundland—Commcrcinl Bank of Newfound.
and, :

Neva Scetis and Neewt Brunswick —- Bank of Nova
Scotia and Merchants Bank of Halifax,

A general banking business transacted.

Letters of Credit issued, available in China, Japan,
and other foreign countries,

LA BANQUE DU PEUPLE,

" ESTABLIEHED 1§ 1835,
éapltal raid-Up, - - $X,200,000
Reserve, - -~ - - + 400,000

HEAD OFFICE, - - - MONTREAL.

Board ¢f Diraciors:
Jacques Gremiew, EsQ., = =« - « - Prasiden
GeonGe Brush, Esq., Vice-President
P, M. Gavarneav, Esg.  Wn. Francts, Esq.
Cus, LacaiLex, Esq, ALrH. LECLAIRR,
A, Pr&vost, EsQ.
J. 8. Bousquer, - - - - &

Branches :
Quebec, Basse-Ville, P. B, DuMouliu, Manager,
¢ St, Roch, Nap, Lavoie,, “
Three Rivers, Que., P, E, Pannetan, Manager.
St. Jean, Que., Ph. Baudouin, Manager.
St. Rémi, *  C, Bédard, «
St. Jérdme, Que., J. A. Théberge, Maunager,
Coaticook, P Q,, Mr. J. B. Gendreau, Mgr.
Agents in Canada:
Ontari Bank and Br 3
New Brunswick--Bank of Montreal,
Nova Scotia—Bank of Nova Scotia. . .
Prince Edward Island—Merchants Bank of Halifax,
Agents in United Statess

New Vork—National Bank of the Republic,
Boston—The Maverick National Bank,

Foreign Agents:
'England—The Alliance Bank, Limited, Loadon.
France—Le Crédit Lyonnais, Paris,

Letters of Credit and Circular Notes for Trav-
elters issued available in all parts of the world,

La Banoue Jacaues Cartier,

HEAD OFFICE, MONTREAL.

Oapital Paid-Up, o« » o 250000

RoservePFund, . . . .. 3 .
Directers,

AwnpH. DERIARDING, Esq., M.P., Prosident.
A, B, Hamelin.ﬂ‘aq.:ll" ;

- "= QOaghier,

Ml

7. L. Caseidy, B e o,
. L. Casgidy, Fsg., - ucien Huot, EKeq.
A-ﬁ'DeMnrtigny. Eeq, |
A. 1. DeMarrrany, Mensging Dirootor.
D. W. Beoyer, Assistant Manager.
T. GERWAIN, Inspector,
Branches—Beauharnois—H, Dorion, Mge; Drum.
sondwille, J. E. Girard, Mgr, Fraserville, J,E. Pell
Mgr. Plessisville, Chovrefils & Lacerte, Mgrs. St,
Hyacinthe, A. Clement, Mgr,  St. Sauveur {Quebec)
N, Dion, Mgr, St. Simon, D, Denis, Mgr, Valiey-
field, L. de Martigny, Mgr. Victoriaville, A, Mar.
chand, Mgr. Montreal—Ste, Cunegonde, G. N, De-
charme, hi;r, St, Jean Baptisto, L, G, LaCasse, Mgz,
Qntario Street, C. H, A, Guimond, Mgz, 1 3
Que., A, Boyer, Mgr.  St. Hearl, Que., F. St, Ger-
main, Mgr, :
Agencles, .
Londoa, Eng,—Gl .ﬁﬂls, Currie & Co. .
New York—The National Bank of the Republic.
Paris—Crodit Lyannals. :

ew York, Bank of - .
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THE OANADIAN

BANE OF COMMERCE,

HKAD OFFICE, TORONTO,
pald-Up Cepltal, - Tt 000,000
Redt = " " pIRECTORS : )

AENBY W. DARLING, Ksq., __Pnudmt.
GEO. A, C0X, Esq, V'ua-Prmdcné

3 Taylor, Xsq. as, Crathern, .
(f::;glo. Daayvldson. « B, Hamilton, .

John Hoskin, Esq,, Q.C., LL. D,

Matthew Leggat, Ksq,
B. E. WALKER, Genera! Manager,
J. H, PLUMMER, Ass't Ganeral Manager,
A, H. IRELAND, Inspector,

G. de C. O'GRADY, Asst, Insp,

Nsw Yorx, - Alex. Laird aud Wm, Gray, Agents,

BRANCHES : .

Ay, Dundas, Orangevills, Simcoe,
Barrie, Dunaville, Ottawa, Stratford,
Bellovills,  Galt, Paris, Strathroy,
Balin, Goderich,  Parkhill, ‘Thorold,
Blezheim, Guelph, Peterbor’gh, *Toronto,
Brantford, Hamilton, St.Cath’rines,Walkerton,
Cayuga, arvis, Sarnia, Waterloo,
Chatham, ondon, SitSte. Marle, Windsor,

\lingwood, Montreal,  Seaforth, ‘Woodstock,
ca'EaE?Toronto—Cor. Queen St, and Bolton Avenue,
North Toronto—79% Yonse St, North West Toronto—
Car, Collage St, and S;lna ina Ave, Yonge & College—
448 Yonge St., cor. College St.

Commercial credits issued for use in Europe, the
East and West Indies, China, Japan and South
merica.
ASterliug and American Exchange bought and sold,
Collections made on the most favorable terms,
Interest allowed on deposits.
BANKERS AND CORRESPONDENTS,
Greal Brilain—1ne Bank of Scotland,
Indis, China awd Yapan—The Chartered Bk, of
Tadia. Australia & China,
Asustirallat New Zealand—~The Union Bk. of Aus.
tralia,
Parit, Franci—Lazard Freres & Cle. -
Brwazele, Belpium—]. Matthieu & Fils.
Netw Vordn—The Am, Ex, National Bk, of New York,
v Chicage—The American Exchange National Bank
of Chicago.
San Frawclice and British Cela—The Bank of
ritish Columbia.
B Familton, Bermuda—The R of Bermuda,

$8, ) R
- 700,000

BANK OF HAMILTON.

CaPrTAL (All Paid), - « - « = - = $1,000,000
REBERVE (Fuxm. --------- 400,
Heap Orrior,c - Haumwron
Diveclers ;
President.

JOHN STUARY, . , . .
RAM

.G s = =_ . Vice-President.
John Progtor. Georgo Roach.

arles nrneg. » T» Wood.
A. B. Leo (Toronto}.
J. Turnbull, Oashier,
H. B. Bteven, Assistant Cashier.
BRANCHES :

Alliston, Listowel, Owen Sound, Torbnto.
Chosley, Milton Port Blgin, . Wingham.
Georgotown, rangeville, Bimaoe.

Corvespondents im United States ;—New York—
Fourth National Bank and Bank of Montreal. Buff-"
alo—Marine Bank of Buffalo, Detroit—Detroit Na=-
tional Bank, Chicago—Union National Bank.

_Correspondents in Great Britaim—Na'ional Pro-
vincial Bank of England [;td).

Collections effected at all pasts of the Dominion of

THE STANDARD BANK

OF OANADA., :

Capital Pald-up, - - $1,000,000
Reserve Fund, - . - 410,000
HEAD OFFICE, TORUNTO. .
DIRROTORS :
W, F. COWAN, Presideat,
-. - JOHN BURNS, Vice-President.
W. F, Allen, Fred. Wyld,  Dr. G. D. Morton.
A. T. Todd, A. J. Sowmerville,
- AGBNOIES !
Bowmanville. Cannington. Harriston,
Brantford. Chatham, Ont, Markham,
Bradford. Colborne, Newcastla.
Brighton, Durham, Parkdale,
Campbeliford. Forest, Picton.
BANEBRS.

New York and Montreal—Barnk of Montreal,
London, England—National Bank of Scotland.
All Bnkh':_g_: " p pily ded to. Corres.

Canada at lowest rates, Carcful attention given and
prompt returns made.

THE ONTARIO BANK,
Capital Paid-U; 5 | 000
Reserve Fund, i L L 'g(Y)g:OOO
HEAD OFFICE, TORONTO.

Dirxcrors~—Sir Wu, P, Howrawo,C,B,, K.C.M.G.,
President; R. K, Burgess, Esq,, Vice-President ;
Hon. C. F. Fraser, A. M. Smith, Esq., G, M. Rosc,
Esq., Donald Mackay, Esg., G. R. R. Cockburn,

’ .C.. HOLLAND, General Manager.

BRANCHES : -
Montreal, Pickering,
Mount Forest,. Toronto,

Aurora,
Bowmanville,

. Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Queen St. W.,,
Kingston, Peterbore’, ‘aronto.
Lindsay, Port Arthur,

AGENTS:
London, Eng. —Alliance Bank {Limited].
France and Eumgie—Credit Lyonnais.
New Vork--The Bank of the State of New York and
- Messrs, Walter Watson and Alex. Lang,
Boston—Tremont National Bank.

THE DOMINION BANK.

Capital, $1,600,000,  Reserve Fund, $1,220,000
DIBEOTORS ¢ )

AS, AUSTIN, - =« « - President,

on. FRANK SMITH, - Vice-President,

Wm. Ince. Edward i.eadley. E. B. Osler.

James Scott. Wilmot D. Matthews,

Head Gfiice, Toronto.

Agencies :—Brampton, Belleville, Cobourg, Gualgh,
Lindsay, Napanee, Oshawa, Orilliz, Uxbﬂdg:s, ‘Whitby,
Toronto, Queen St. W, cor. Esther; Dundas St., cor.

ucen ; Spadina_Ave., No, 366; Sherbourne St., cor.
8u=cn ; Market Br,, cor, Ki{:}g and George Sts.
Drafts on all parts of the United States, Great Bri-
tain and the Continent of Europe bought and sold.
Letters of Credit issued available in all parts of
Europe, China, Japan and the West Indies.

j R. H. BETHUNE, Cashier.

UNION BANK or CANADA,

Capital Paid-up, $1,200,000. Reservedfund, $100,000

HEAD OFFICE, - - QUEBEC.

Board of Directors.—AnprEw Tuomson, Esq.
President s E. J. Pricx, Esq., Vico-President ; Hon,
Thomas McGreev , D. C. Thomson, Xsq., E, diroux,
Esq., E, J. Hale, Esq,, Sir A. T, Galt, G.C.M.G.

- E.KE.Wxss, - - = < Cashier,

Brawckes—Aloxandria, Ont., Iroquois, Ont,, Leth-
bridge, N.W.T., Montreal, %o., Ottawz, Ont, Quebec,

ue., Smith’s Falls, Ont., Toronto, Ont., West Wine
chester, Ont,, Winnipeg, Man.

Foyeign Agente—London—The Alliance Bank (Ltd),
Liverpool—Bank of Liverpool (Ltd.) New York—Na-
tional- Park Bank, Boston—Lincoln National Bank.
Minneapolis—First National Bank, .

Collections made at all points on most favorable
terms. Current rate of interest allowed on deposits.

.
T. L. BRODIE, Cashier,

IMPERIAL BANK

. . OF CANADA.
Capital Paid-Up - . . . . $1,500,000
Reservs Fund, . . . . . . . . .850,000
DIRECTORS
H, S. HOWLAND, ., President.

T.R. MERRITT, Esq,, Vice-Pres't, St, Catharines,
Wm, Ramsay, Esq, T, R. Wadsworth, Esq.
Hon. Alex, Morris. Robert Jaffray, Esq.

Hugh Ryan, Fs?)
HEAD OFFICE, TORONTO.
D. R. WILKIE, CasHigr,

B, JrnrNinGs, Asst, Cashier, E. Hay, Inspector
Bramches — Brandon, Man,, Galgary, Alba,, Essex

Centre, Fergus, Galt, Ingersoll, Niagara Falfs, Port

Colborne, Sault Ste, Marie, St, Catharines, St.

Thomas, Toronto, Yonge St, cor. Queen, Welland,*

Wianlpeg, Woodstock,

Drafts on New Yorkand Sterling Exchange bought
and sold, Deposits received and interest allowed.

Prompt attention paid to collections, Debentures
purchased,

Eastern Townshins Bank.

Autl}onzad .C'apttal, cevevessesasas 51,500,000
Capital Paid-Up; «vveveviessnevas, 1,485,881
Reterve Fundyeeiverviainvss vonns, 500,000
BOARD OF DIRECTORS
R. W, Hengxkr, Pxesident.
Hon, G, G. Stxvans, Vice-President,
Hon. M. H, Cochrane, D. A, Mansur.
Thomas Hart. Israel Wood,

G. N, Galer, T. J. Tuck. N. W. Thomas,
HEAD OFFICE, SHERBROOKE, QUE,
Wu, -FARWELL, General Manager |

Brawnches.—Waterloo, Richmond, Coaticook, Stan.
stead, Cowansville, Granby, Bedford, Huntingdon,

Agents in Montreai—Bank of Montreal,

London, England—National Bank of Scotlaad

Boston—National Exchange Bank.’

New York—National Park Bank,

Collections made at all {ble points and

BANK OF OTTAWA,
OTTAWA.,

Capital (all paidup) - - - - - $1,000,000

Resty - - = = - - « =« =« « = 400,000

AMES McLAREN, Esq., "~  President.

HARLES MAGEE, Esq., - Vice-President.
DIREQTORS 3

R. Blackburn, ., Hon. Georps Bryson, Hon. R. L.

Church, Alex. Fraser Esq., Geo. Hay, Esq., John

Mather, Esq.

GEO. BURN, Cashier.
Branches—Arnprior, Pembroke, Winnipeg, Man,,
Carlton Place, Ont.,"Keewatin, Ont.

Agents in Canada, New York and Chicago, Bank ot
Montreal. Ageats in London, Enc,, AllianceBank.

ST. STEPHEN'S BANK.

Incorporated 830,

3T, STEPHEN, N.B,

Capital, - - $200,000
Reserve, - - - - - - 25,000
¥. . Topbb, . - President.

]. 7. Grarnt, . =« Casbier.
AGEXTS,

Loudon—Messes, Glynn, Mills, Currie & Co, Now
York--Bant of New York, N.B.A,
National Bank, Montreal~Bank of Montroal, St.
John, N.B.—~Bank of Montreal,

Drzafts issued onany Branch of the Bank of Montveal,

Boston-~Globa -

THE COMMERCIAL BANK

OF MANITOBA,

Authorized Capital, - - $1,000,000
DIRECTORS.
DuncaN MACARTHUR, President,
Hon, John Sutherland, Alexander Logan,
Hon. C. E, Hamilton, W. L. Boyle.

Deposits received and interest allowed.  Collections
promptly made, Drafts issued available in all parts of
the Dominion, Sterling and American Eachange
bought and sold.

MERCHANTS BANK

OF HALIFAX.

Canltal Pald-lp, - - - -
Reserve Fund, - - - -

BOARD OF DIRECTORS;
Tros. E. Krrxy, M.P., Prosident,, i
TroMAs Rircuig, Viee-Prosident.
iley Smith,

M. Dwyer,
Houry @. Bauld, H. H. Faller.

Head OMce, Halilax, N.S., B, H. Duncan, Cashler.
Branch, Montreal, E, L, Pease, Manager,

$1.100,000
$275,000

BANQUE D'HOCHELAGA,

Capital Paid-Tp, . . $710,100
Reserve Fund, . 1256 900
DIRECTORS I—

F. X, ST, CuarLEs, Prest, M. Laurent, Vice-Prest.
R. Bickerdike. Chs, Chaput, J. D, Rolland,
M. J. A, PrENDERGAST, .- . - Cashier

HREAD OFFION, MONTREAL.
Brancurs, Three Rivers, H. N, Boire, Manager,
Joliette—J, H, Ostigny, Manager., Sorel=—A, A.i.a-

rocque, Manager, Valleyfield—S, Fortier, Ma; .
East End Abattoirs, | Vaskl Ont, W, Fer.

gusen, Manager,

Cou:st-uungms, London, England~The Clydes-
dale Bank (Limited), Paris, France—Credit Lyonnais.
New York—The Natlonal Parl Bank, Boston—The
Maverick National Bank, Chicago— National Live
Stok Bank, Callections made throughsut Canada at
the cheapest rates, R

Latters i A \
vorld.g of credit issued available m‘lnl! pfr_t; of the

AGENCIES:

Antigonish, N, 8. Maitland [Hante Co.],
Bathurst, N.B. . .8

rid gowater, N. 8. Monoton, N.B.
Charlottotown, P, E. 1. Neweastle, N.B.
Dorghester. N. B. Piotou, N.B. .

redericton, N.B. Port Hawkesgbury, C. B«
Guysboro, N.8. Backvlle, N.B, .
{ingston [Kent Co.], Bummerside. PEI
Lo d.B;1 NE gignoy 0.B.
“Londonderry, N.5. ro, IN.8.
' Lunenburg, N.§. -Woymouth, N8.

‘Woodstook. N.B.
Ix Isranp or Miquernon—St. Pierre.
CORRESPONDENTS

. Dominion of Canada, Merehants Bank of Cenada.
Vankleek Hill, Ont,—Wm, Fer- |

: foundland, Union Bank of Newfoundland.
. E.r:: g: nEn‘;Snnd. Bank of Seotland and.Ymperial

York, Chase National Bank.
T O s Natsonal Hide & Leathor Bank.

[ve{=9)

limited].
Paris?%‘ra[noe. Clzude Lafontaine, Martinet & Co.,
Collections mnda at loweat rates and m’om?tly

' remitted fo;

. . ..
Telographic trinafers and drafts isaued at oure
rent rates. .

"transacted. ' Particufar attent)

tvr d for. v

Western Baﬁ_k_ of Gana.di,

Dividend No. (5.

NOTICE is hereby given that a dividend of
throe and one-hslf por cont. has been declared
upon the Paid-up Cepital Stook of the Bank for
the current six months. heing at the rate of seven
por cent. per aunum, and that the same will bo
due and vayable on nnd aftor TUBSDAY, the 1st
DAY OF APRIL, 1890, at the ofiven nf the Bank,

The Transfer Books will be cloged from the 15th
to I&h:.slat_, Mairch. 3nelustlhvet. the &

otico ia also given that the General Annual
Mooting of the Bhareholders of the Bank, for the
elaotion nf Direotors and such other business as
may legally come before the meeting, will be held
at the head office of the Rank, on the second
Wednerday in April next, being the 9th.day of
the monthsat 2 o’olook p.m. By order of the

oard,
T. H. MgMILLAN, Cashier.

'Oghawa, Feb. 19th, 1840.

LA BANQUE NATIONALE,

) HEAD OFFICE, QUEBEC,
Capital Paidup, - - - - - - $1,200,000
. DIRROTORS &
A. GAROURY, Esl%;, President,
FRS, KIRQUAC, Esq., Vice-President,
Hon. J. Thibaudeau, T, TeDroit, Esq,
E. W, Méthot, Esq, A. Painchand, Esq,
Louis Bilodeau, Esq,
P. LarrAxcE, Cashier,
: BBANOHES ¢
Montreal—Alf, Brunet, Manager. OQttawa—P, 1,
Bazin. Maoager. Sherbrooke— W, Gaboury, Acting
Manager,
) . AGENTS .
England—National Bank of Scotland, London, France
Messrs, Grunebaum, Freres & Co,, La Banque de' Paris
ct des Pays Bas, United States—National Bank of the

Republic, New York : National Revere Bank, Boston,

Newfoundland—The Commercial Bank of News’dland. . -
ank of Torento:™ ™ -

CaANADA.—Prov. Ontario — The B:
Maritime Provinces—Bauk of New Brunswick, Mer-
chants Bank of Halifax, Bank of Montreal., Manitoha
—The Union Bank of Canada, .

A general Banking, Exch and Collection busi)

paid to collectiopy
and roturns mado with utmost promptness,

8ar Correspondeonc respectfully sollcity
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Loan Soclotlos.

THE CENTRAL CANADA

LOAN & SAVINGS COMPANY,
HEAD OFFICE, . King St, -~ TORONTO

Qapitel Subsoribed, - - -  $2,000,000 90
Capital Paid-Up, - - . - 800,000 00
Resorve Fund, - - - - - 18%000 00
Totnl Atsets, - = - - -~ 2064181080

Doposits roceived at ourrent rates of interest
paid or compounded haif yenrly.

Debontures igsued in Currenoy or Storling,
payablo in Cunada or Grent Britain.

Monoy advanced on Roal Iistate Mortgagos,
and Monicipel Debontures purchased.

GEQ, A. COX, F. G, COX, Manager.
Vresident, E. R. WO0D, Secretary

THE

Dominion Savings and Investment
SOCIETY,
LONDON, - - - ONTARIO,

ibed Capital, - - - $1,000,000.00
Bl T T Pl

ROBERT REID, Collootor of Customs, President.
WILLIAM DUYFIELD, Prosident Cit
ompa -

Oceanlc Steamships.

Oceanlic Steamshlps.

Hllan Iine.

Undey Contyact withihe Goversments of Canada and
Newfoundland for the Conveyance of the
Cawadlan and United Stater Malls

1889— Winter Arrangements —1890

This Company’s Lines are com%gud of the following
double-engine Clyde-built IRON STEAMSHIPS,
They are built in water-tight compartments, are un-
surpassed for strength, speed and comfort, are fitted
up with all the modern improvements that practical
experionce can’ suggest, and kave made the fastest
time o vecord

Vessels Tonnage. ‘Commanders,
Acadian, +» 681 Capt. C. Mylius,
Assyrian 3970 * John Bentley,
Austrian, {58 ¢ Vipond,

Brazilian :100 Building,

Gag ny, - -
THOMAS H. Pﬁl{DOM. ~ Inspeoting Director.
F. B. LEYS, Managor.

Buenos Ayr ,006 Capt. J. Scott.
Canadian, .. X ¢ John Kerr.
ioe-Prasident. (é::‘ g ,'211”% . ﬁl.Maﬁfnigl. a
ian , ex. McDougall,
Ciranssinn, 724 Lt. R, Barrett, RAR.

Corean, ..., 8,488 Cngt. C. J. Menzies,
Gonas

THE HAMILTON
Provident and Loan Societv.

President, - - G.H GiuLrseig, Esq.

Vice-President, - A.T. Woap, Esq,
Capital Subacribed, - - - $1,600,000
Cngiml Pajd-Up, -~ - - = 10100000 00
Reéerve and Surplus Funds, - - 4,058

230,058 756

‘Total Assels, - - ~ 8,686,818 01

DEPOSITS received and interest allowed at the
highest current rates,

EBENTURES for 3or b years, Interest payable
half-yearly, Executors and Trustees are authorized
by law to rnvest in Debentures of this Society.

Banking House—King Street, Hamilton,
' H, D. CAMERON, Manager.

covremenieened3,813 ¢4 C. K, LeGallais,

Hibernian,,aves 997 ¢¢ J. Brown,

Lucerne..,... 925 ‘¢ Numan,

Manitoban ,,... 2,976 ¢ Dunlop,

. W, 5. Main.
4160 Building.

2,689 Capt. John France.
919 ¢

Norwegian, 628 ¢ R.Carruthers,
Nova Scotia ¢ R, H, Hughes,
Numidian J150 Building. )
Parisian. 359 Ca;n. oseph Ritchie,
Poruvian, 038 ¢ + G, Stephen,
Pheznicial 2,425 ¢ D, {.vjames.
Polynesian . 988 ¢ H. Wylie,

Pomeranian .4,864 ¢ W, Dalziel,
¢ §, Ambury.
* D.McKillop,

Sardinian,. .eesvessens 376  * Wm, Richardson,
Sarmatian,, veeeee . "
Scandinavi ¢ John Park,

Lezal.

Renfrew, Ont,
OEN D, MoDONALD,

Barristor, Attornoy-at-Law, &o., &o.
Official Assignee for the countv of Renfrew,
Ofica :—Raglan Street, opposite Smith & Stowart’
Hardware Storo,

8imgcoe, Ont,
W. WELI8, -
. (Late Killmaster & Wells), -
BARRISTER, SOLICITOR, ¢

8t. Oatharines, Ont.
LBERT. 0, BROWK,
(SBuooosgor to Brown & Brown),

Barristers, Altorneys, Solicitors in  Chancery,
Notaries Public, §e.

Toronto.
DU VERANET. MACDONELL & HANNING,

Barristers, Solicitors, Notaries
Publie, §e.
K. E. A, DU VKRNET, 0. R. HANNING, B. A.
A. WLEAN MAGDONELL, B A,
Offices, Nos. 14 & 18 Onnnda Permanent
Ohambers, 18 Toronto Street,

. * R, P, Moore,
Waldensian, ., ...t 3266 ¢ Whyte.

The Steamers of the

1iverpool, Halifax and Portland
Mail Line, -

Bailing from Live:glool on THURSDAYS, and from
Portland on THURSDAYS, and from i’lalifax on
SATURDAYS, cslling at Lough Foyle to receive and
land Mails and Passengers to and from Ireland and
Scotland, are intended to ba despatched asunder:

Steamrhipe, From Poytland. Frem Halifax
1850. 1880,
Caspian ...y . 6March. 8 March,
Sardinian, . € “ 2 -
Peruvian,. 2T -
Polyneslan ,......... 3April. 5 April,
Parisian ovivernense e 9 "
Circassian .oovaaeses 1% 3 B

To connect with these steamers at Portland, passen-

ers should take the 10,15 Wednesday evening train of
tho G T. Ry.from Montreal ; and at Halifax the 8.00
Friday morning traln of the G. T. Ry., or the 7.3
Thursday evening train of the C, P, Ry, from Mont~
real. .

Rates of Passage from Montreal:

Cabin,.iiescasssssnass $58.75 and $68.75 via Halifax
o reressessrasnes $57.60 and £67,60 via Portland

According to Accommodaiion.)

Intermediato .o civecoceianiiivien
St

ONES BROS, & MAOKENZIE,

Rarristers & Solicitors,
Canada Permanent Chambers, Zoronto,
Crarkson Jonus,
Gxo, A, Mackrnzix, C. J. Lxovaro,
English Agent:
oNAS AP Jowas, g9 Cannon 8t,, London,
Commr'y, tor N. Y., Illinois and other States,

Hamlilton, Ont,
D, 0AKEROR,

+ Barristor, Attornoy-at-Law, Solisitor in
‘tharcery and insolvonof Notary Publie, Con-
voyaneer, &o., No. 10 Tughson Streot, South
{{amilton, Ont.

Sydpoey. 0. B.
T, MOSBLEY, Q.O.

BARRISTER, SOLICITOR, e.
(MONEY TO LOAN.)
Agont for ** Standard Life,’* and ** Norwich Undon *
Fire Insurance Companies,
Hend Officos :—In Advoonto Buildings, Sydnoy,

E « B.
h Offices:—In Salter's Building,
Brano! BrinenMig! lﬂi uilding, Nortb

Bmveniy Jonss, -

«o e 830,50
0 sensiierinarss .§25.50

Particulars as to the fortnightly sailings of the Glas-
gow and Boston and Glasgow and Philadelphia Lines
may be obtained on application to any of the under:
noted agents.

Through Bills of Lading granted to Liverpool and
Glasgow, and at Continental Ports, to all points in
Canads and United States, and from all Stations in
Canada and the United States to Liverpool and Glas-
gow, via Boston, Portland or Halifax,

For Freight, Passage or other information, apply to
Ehn M., Currie, 21 Quai d'Orleans, Havre; Alex,

unter, 4 Rue duck, aris; Aug. Schmitz & Co,, or
Richard Berns, Antwerp; Ruys & Co,7 Rotterdam ;
C, Hugo, Hamburg ; James Moss & Co,, Bordeaux ;

Int

ROYAL MAIL

STEAMSHIPS.
DOMINION LINE

18 WINTER RATES <@g

Tons,
Montreal.vooeraesie 3,984 [ Ontario... oy,
Dominion. eees44,3,176 | Sarnia, .,
Texas.,n 2,700 | Oregon,.,..,,,
Toronto...uueaeesese.3.284 | Vancouversl,, ...,

Liverpool Service.
SAILING DATES,
Fyom Portlond, From Halifax,
12.

Tons,
+n 3,176
+3,850

\3,
B

Sarnia ..uieeeeeees. April 10, April
*Vancouver,....,,.. ‘¢ 24, .28,

This completes Portland and Halifax ‘S'a.iling.s for
the Season,

Bristol Service for Avonmouth Dock.
Texas, from Portland, about April 3,

Reduced Rates,

Cabin, Portland or Halifax to Liverpool to $6a 3
return, 3100 to $110. Pocl, #30 to gt

Intermediate, to LKVer‘mol or Glasgaw, $2s,

Steerage, to Liverpool, Q n, Locd 1y,
Belfast, London or Glasgow, 20,

Cabin, Portland to Bristol, direct steamer, $40; re-
turn, $80,

¢ These St

have Sal

t 5 Stat s Music-
room, Smoking-room and Bath-room amidships, where
but little motion is felt, and are handsomely furnished,
and they carry neither cattle nor sheep,

For Freight or Passage, apply in Liverpool to Flinn,
Main & Montgomery, 24 James Street; in Quehec, to
W, M. Macpherson, or to )

DAVID TORRANCE & CO.,
Exchange Court, Montreal.

DOMINION PRINT Co.

DARTMOUTH, N.S.

Manufacturers of

Marine Paints

— FOR =

WOOD AND IRON SHIPS.

QUALITY GUARANTEED.
% Prices Lower than Imported Artiolo.<S%

Raliways.

A ,,_ S —=

ercolonial Railway.
1889.  Winter Arrangement, 1890
Commencing 18th NOV., 1889,

Through Express Passenger Trains
run daily (Sunday excepted) as follows:

Leav ® Montreal by Grand Trunk Rallway
from Bonaventure St. Depot
Leava Levis coooviiinias
Arrivs Riviere du Loup
Trois Pistoles. .

. Moncton. s visiiisiniiiaeiiienns 7530
St John,  ceveeiiiiiniisisineay 12320
Hallfax oviiveinsenessssrorsmnnne 14.30
The buffet steeping cars and all other cars of the
fast express train leaving Montreal at 8.00 o’clock
dally (Sunday excepted) run through to Halifax with.
out change in thirty hours,
The trains to Halifax and St. John run through to
their ion on Sund

Fischer & Bchmer, Schusselkorf, No, 8§ B H
Charley & Malcolm, Belfast; James Scott & Co,
Queenstown ; Allan Bros, & Co., Leadenhail

street, E.C,, London; James & Alex Allan, 70 Great
Clyde st,, dhi{ an Bros,, James street, Liver«
Quebec; Allan & Co,, 112 La

ow 3

1; Allans, Rao & Co,,
E:lole Stroet, Chlcago; H., Bourlier, Toranto; or to G,
W, Robinson, 138} St. James st,, opposite St, Lawrence
Hall: D, Battersby, 174 St, &nmes street; A, B,
Chaffoo, 266 St. James street ; W, D, O'Brien, 143 St,
James stroet, or to

H. & A, ALLAN,

sm; Stroet, Boston, and 25 Commoz Stroet, Montreal.

ir d ys.

The trains of the Intercolonial Rallway betwoen
Montreal and Halifax are lighted by electricity and
heated by steam from tha locomotive,

All trains are run by Eastern Standard Time,

For tickets and zll information in regard to passenger
fares, rates of freight, train arrangements, &c., apply 1o

@, W. ROBINSON, Fastern Fri, & Paas. 4gl,
136} Br. Jauxs Br, :
Opposite St, Lawrence Hall, MONTREAL.
D. POTTINGER, Chief. Superintendent
Railway Office, Moncton, N.B., 34th Nev,, 1889,
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Legal Dlret_:toiy.'

Price of admission to this direclory is $10 per
annum,

ONTARIO.

ALVINETON . covsv sonvonss seesss A By SuyTEn
ATIMEB.. ...+ s000 0ovs .. Miller & Backhouse
" BABRM...s ... Lount, Dickinson & McWatt
BELLEVILLE. s o+ « 40004 » s o « Falkiner & Masson
BOWNANVILLE. + + o « s « 4 o » » Ru Rusgell Loscombe
BROCEVILLE ¢veres ess veeeeeesses M. M. Brown
BROOEVILLE +eeav » 4 »s 4022 FIaGEr & Boynolds
BRUBSELE wesvcesestvacass veesss B B Wade

CAMPEELLYOBD . se s oensens osee A L. Qolville
COBOURG +veuesvovssass W. B, Riddell, LL.B,

COROURG, + , }
COLRORNE ,

CORNWALL .1 as suvsss oeso Leitch & Pringla
CORNWALL , , . + . . » Maclennan, Liddell & Cline

DESERONTO <o ea voes «seas. Honry B. Bedford

(IODERIOH. v av-ss srnnse senes, S0ager & Hartt
GRAVENHURET, s0s s snsave eso0sass L. JOhnsON
GRIMBBY o ueones sosnss sorees B A, Tiancaster

GUELPB. ¢0s ovn vosnse oveess Hugh McMillan
Speoial attention paid to colleotions.
GUELPH .1v4ee «o00s Macdonald & Macdonald
A. H. HAODONALD,

INGERBOLL, cvsvsv sosesaes aessss Thos. Wells
EINGETON 1 seus e vss +ooaes Britton & Whiting

LINDSAY. «vvvns curasaseoo Martin & Hopkirg
LIBTOWEL +vevassscnvese sanessds L Darling
LoXDON. ..... Albert O, Jeffery, LL.B,, D.O.L.
LONDON. v vuus eanvss soaeoess Mills & Weekes
LONDOX 44 + s . GIbbons, McNab & Mulkern
LONDON, vuvusseoussoen soesss W, H, Bartram
L'ORIGNAL. csaas ssvnsasevonseesod, Maxwoll

MaxviLie, Moose OREER
oD CASRRLA AN, +ses B. A, Matheson

MravorD AND OLAREBEURG...... Alex. Bkinner
MIDLAND (ivvvnsves onavsesBteers & Ambrose
MILLBROOK vavsee sovvns o noesd. Walter Ourry
MITCEELL s ovias vesnns seaane JDont & Hodge
MounT FORSET . sueees rensvsss POITY & Porry

N12GARA FALLB. . ssevuss aeres Hill & Ingles
NEWMAREET, .414vs «aveos Thos. J, Robertson

OITAWA, e 00 0n s vvs seaas, Gundry & Powell
OTTAWA .vevvvieverevse. @eo. F. Henderson
Owsx Souxp . ..., Creasor, Morrison & Bmith

PARIE «.vvvs vesves o vusss. Obarles M. Foley
PErRrANGUISHENE, , . .. +1+. Keating & Hewson
Pont ELGIN v4ev cevine wneaedd. O. Dalrymple
PORT HOFE 4evvesvoonvess eoness H A, Ward
Paxgoorr ... vvveessees French & Saunders

Samr 81. Marmg, for Sudbury
gnd ;;xterveniu’g points on ﬁi&i:gg:“s&
oo Branch Q. P. Railway,

AIgOMA v v vvvaee saneroas) DUEDIS

SOELDURNE o vus vevens envans Myers & Douglas
Sohmtora for Halsted & Co."s Bank.
Surre's FALLS. .oy oo us o Bayard B: Sparham

SravyER and CRERMORE. . . .A. D. 0. Macintyre
St MARY'®,0s0 euve vrenns o ooe B W, Harding
g1, Tgouas. .. ... ,.. Macdougall & Robertson

Trrswaes ,.,.. TP ++ssJohn J. Stephens
Thornbury,.eu uuudhs Wilson, Evans & Dyre
TIEONBURG 1.vvvs vevns neeses We A, Dowler
Tono¥T0.,4.s....,.Jone Bros, & Mackenzie
TEENTON 10 vvsesien oueoe. Forbos & Hubbs
Solicitors Molsons Bank,
Uxsewax .,,..,, .00 vo!l4 .. The McGillivray's
Wu.mu'ox Oo. Bruce...,A. B. Klein, Q.0.
Wioman ,,,..., ... ....Moyer& Dickingon
Ll I . Ormiston, B.A.
Solicitor of the Western Bank,
WOODVILA, ,\y0uevare benens AToh. T, Sinclalr
Weonstoox, ., ., Finkle, McKay & MoMullen
Wooveroox, . Howard J. Duncsn

terasset araaw

vevsesesress Figld & McCall-

Sreatrorn. ... ,..... McPherson & Davidsen |

.. QUEBEG.
OOATIO00R s see suve seee ounses W L, Shurtleff

OOATIO00KR, e eesove o ounsas Geo, H, 8t Piorre
Solicitor to La Banque du Peuple.

MONTBHAL , s vive snesses voes A H, Chambera
Mom eesanacess oo.lu-'Ovto‘V- A, Weir

PorTaGE DU FORT. 000 covees oaee 0. P, Roney

QUEBEO 4444 400sv0 . Boll & Joly de Lotbiniere

QUEREO . 4+0 . ... v, Blanchet, Drouin & Dionne
Hon. Jean Blnnohﬁt. C.R. ¥, X. Drouin, C.R.
10nne,

QUEBEC. evvuvravenean ....Gibsone & Aylwin
RBroaxonp and WiNpsoR MILLB . ,..40.

P8 G Mankennie}

RICHMOND: ss¢ 000 ssse. G H. Aylmer Brooke

SmrrerooxE and Maeoa.. ., Belanger & Genest

Suzaerook & Rioamox, ,Ives, Brown & French
Solicitors for Merehants Bank.

BT. BYACINTHE 4 es 00 soue oneees Lo F. Morison

Sr.Hraomrez, Fontaine,Bt.Jacques& Fontaine
Solicitors for Molsons Bank,

BY, JOHNBcess cavena vaeaes Girard & Quesnel
WATERLOO 4vvees sevens eaesssds A, Jacques

MANITOBA
Oalgary.eae sessns o oo Lioigheed & McCarthy

- NOVA SOOTIA.
ANNAPOLIB BOYAL. 4104 « 4000 Bitchie & Ritchie
AMERBST ,,,... Townshend, Dickey & Rogers
AMHEBOT .0 vvvneess eanns. . Oharles R. 8mith
BRIDGRTOWN .4 vee.ssse.T. D, Ruggles & Sons
BRIDGAWATER. ¢40 v1uvaseese OWen & McLean
DIGBY vuvuvsvarnsnsasessseass AT B. Oopp
DIGBY sevvarensovanseees T. O, Bhreve, Q0.
HALIFAX s ovovevernns os0eqs Alfred Whitman
KENTVILLE . sccves sanass areres W, K, Rascoe

_LIVERPOOL vosevees aevaseseaeJason M. Mack

LUNBNBURG..ve 00 o vs.Oharlos W. Lane, LL.B.
LUNENBUBG. 400 veseesasseee JORD D. McLood

Srouas oo, JE-T. Moseley, Q0.

P107T0U ..i0euveeaeoo Blowart & Tanner
New Qlasgow, Stellarton, Westville,

WINDBOR .4 es vueavevsesonnsss B D. Ruggles
YARMOUTH, .4 4uy sveeis iooss. Bobt, E. Harris
YARMOUTH s 404 seae o e00q Sandford H, Pelton

NEW BRUNEWIOK.

Axpovar, Victoria 00, ... ....D. B. Gallagher
CHATHAM & NrwoasTin.., Warren 0. Winslow
DOROHEBTER. sevvaesssees onss Wells & Welch

FREDERIOTON, . veseseade A, & W, Van Wart
FREDERIOTON o.vues o0v00. Gregory & Gregory

MoNoTON, ovvvseoss ooes s Harvey Atkinson
MONOTON vvvreve sesass sesess Wells & Weloh
MONOTON. o as e ivaveresrssessssDavid Grant

BAOEVILLE.. .0 vevesenroesar . T A Kinnear
BY. GEORGE..eu.ssssvesvo0o Robert H. Davis
8T, JOHN..0s00es 0.0 . MoKeown & Kierstead
ST. JOHN.veseeeiars sevses s ore Daniel Mullin
BT, BTEPEEN, 01 0vs seev oo e W O, H.'Grimmer
BNBEBX .0 vies esnans s s vesss o White & Allison
SUSSEX and Hamerox .,

Woonsroor&Epxunston, J.Norman W. Winslow
Solthor Merohants Bsnk of Halifax.

) PRINOE EDWARD IBLAND
Smﬂmnamn ANp Avsgrrod. . . Henry B, Wright
Omwrnmwx.'? +«s.. Macdonald & McLean
CRARLOTTRTOWN., . 40 Wnrburfon & Smnllwood

GEOBGRTOWN ...y D. A, Msckinnon, L5, B.}
MONTAGUR," CAlanAN. s0URIS,

BRITISH OOLUMBI_ i
VANQGOUYER sevoonsnvsnss ...',..I. H. Hal{ett

OAPE EEETON.

NorTa Brount.... esese
Bnm-uu aasaes ““_}E T. lmloY'lQo

Legal.

.+ Bobert Morison | .

Kingston, Ont.
MYTHE, SMITH & LYON, :
BARRISTERS, SOLICITORS, §e.

X. B, BNYTHS, LL.D,, Q.0. 0. FRONTENAO BMITH,
H. Y. LYON, R.A.

London, Ont.
MILLS & WEEKER,

BARRISTERS, SOLICITORS, §«.

Dundas Street. -
HON, DAVID MILLS, GEQ. NELSON WREKER

W' H. BARTRAN,
’ Barrister, Solioitor, N otary: Ete.
Orrigr, 99 Dunpas Sr. Wesr.

TBBONS, MoNAB & MULKERN,

BARRISTERS, ATTORNEYS, ge.

Offige, corner Riohmond and Cn.rhn Streota

Geo. C. Gibbons. Geo oNab. 5 Mulkern.
od. F. Harper.

Montreal.
UTCHINSON & OUGHTRED,

Advocates, Barristers, Commissioners, “&e.
WADDELL BUILDING.

M. RUPCEINBOX, D.0.L. | 4, R+ OUGHTRED, B.C.1.

EOFFRION, DORION & ALLAN
ADVOCATEs.
C.A.GEOFPXION, A. DORION, J. B, ALLAN
Third Ploor ,Imperial Building.

CHAPLEAU. HALL, NICOLLS & BROWN,

Advocates, Barristers, Commistioners, &e,
HON, J. A. OHAPLEAD, Q.0.,, M.P,, JOHN 8. HALL, JR.,
M.P.P., ARMINR D, NIOOLLS.

BBOTTS & OAMPBELL,
ADVOCATES,
North British Ohambors, 11 Hospital 8t,

0JOBMIOK,DU(QLOS & MUROHISON,

Advoontes, &o.,1815t, James strest, Mont~

troal. Will nttend tho Courts in the Dis-

triots of Beanharnois, Bedford and 8t. Hyaocinthe.

D. MoCorxacx, B.C.L. C. A. DuoLos, B.A., B.C.L.
R.'L. Muzcmisox, B.C.E.

TWATER & MACQKIE,
Advocates, Barristers, Commiwsioners, §e.
131 8t. James Btrest, Montreal.

Monoton, NB
SMITH & KAY,

BARRISTERS & ATTORNEYS,
NOTARIES PUBLIC.
R. BARRY BNITH. JAB, RAY,

246 Main Street, Moncton, N.B.

HANINGTOH, TEED & HEWSON,

Barristers-at-Law, Solicitors, Nctaries Public, &c
Accounts collected and loans negotiated in all parts of
the province,

HON, D,'l.. HANINGTON, Q,C,, M,P.P,
R. W, HRWSON
: dttawa, Ont.
BORGB F. HENDBRSON

Solicitor,
13 BSoottish Ontm'lo Chamibery.

M, G. TRED,

J P, I‘IBHER
amatcr, Solicitor, Notary, Etc.

Bupreme Court, Parlismentary and Departmentel -
Arent. Soottish Ontarioa Chambors. g °

C Seaforth, Ont,
oOAUGHBY & HOLMBERTED
BARRISTERS, &c.. Seafarth Ont
‘Walkerton, Ont,
A B KLEIN, 0.0,

Barrister, Selicitor, Conveyancer, &c.

Collections in all pnu of the County of Bruce

promptly attended

>

-
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New Brunswick Foundry Railway Car Wozks
PORTLAIND ROLIIING INMIILT.
ESTABLIBHED 1828,

J. HARRIB & CO.

: :" | iy ‘.'.’ ﬁj " :l ;ﬂ
- W :
VAR

I ﬂl __
m -

Manutacturers ot Railway Cars of every description, Chilled Car Wbcdl, **Washburn Peurless Steel Tyrea
Car Wheels, Cur Machinery, and other Castings of all kinds, Hammered Car Axles, Shafting
and Shages, allway Fish Plates, Nail Plates, Ships’ Iron Knees,

ST. JOHEN N. B.

F*ORTLAND XE"ORGE

And 8hips' lron Knee Manufactory,

f kD) K N ™~
1 - i B B
e © - * @
o R i ; Y2

2,375 Fl qgl" % 3 3" S

A A - D k] L AP A - e

RCETRTRETY PR L
[ 643 -t

Corner of Harrison Street and Straight Shore Road,

PORTLAND - - - - - - - ST JOHN, N.B,

J. A. & W. A, CHESLEY, Proprs.,

~MANUFACTURERS OF—

Hammered Shafting for Mills and Steamb all sizes, 1 ive Frames, Truck, Engine and Car Axles,
Piston and Conncctmz Rods, Cranks and Crank Pias, Guide Bars, Cross Heads, Beam traps, Wheel Arms,
Gate Heads, Ships’ Iron Knees, Auchor Shapes, Davitts, Iron Rudders, and all kinds of Haramered Shapes.

Rnllwny Forgings a spu:mlty

W. F. & J. W. MYERS,

sT, JOBN, - - N.B,

MANUFAQTURRRS OF

i vl lnn!mi, aru[xdu n m s -'ﬁﬂn

& Mrﬂ [ "’fxx‘ n ﬂ'lﬁ“: i ;-':l'l:m\t'ﬁ
ol A e
NI i S S T
ANNY \\\‘\\v\\\\ \\\\‘\\\ —f;-"—-":&i%;{';

ITigh Speed, Safety, Stearn

HYDRAULIC AND BELT ELEVATORS

Legal.

Qornwall,” Ont,
JAB. LEFTOR. R. A, PRINGLE.

BITOH & PRINGLE,
BARRBISTERS.
Bolieitors for Ontario Bank.

~ Peterborough.
ATTON & W0OD,

Barristers, Solloitors, Eto.
@, W. BATTON. B. 8, WOOD, b.a,

A, STRATTON, B.A., LL,B,,
' Barrlster, Sollaitor, Ete.

Nova Scotla Advertisements,

A NEW PREPARATION,
Steam Compressed

Codfish.

Choap, Dellclous and Convenlent.

1-1h. Package sufficient for a large family.
chkly prapared for table. Housekoepers have
nly to test onco to oontinme its use,
tyour Grooer for it. Manu-
ctured under Patonts.

AMERCAR - STEAM COMPRESSED FISH CONY
HALIFAX, N.8.

John MeArthur

HOPEWELL, N.S.,

Manuf&oturer of the
Celebrated

GrandDaddy
Arm Chair

— AND -

Lawn Chairs

Furniture, Doors, Win-
dows, Blinds, Stair Posts
and Ballusters constantiy
on hand.

If you want to sell to 2500 of the Leading
@rocers in Oonad da,

ADVERTISE IN THE

DOMINION = GROCER

I‘.!w.»r{l Grooer who wants to keep up to
the times must subsoribe to the

DOMINION - GROCER

Only 81 per annum or 75¢. in advance.
We Guarantee 2 Clelatlon of 2,500 (yle,

Address all correspondence to )
H ALLEN JACKHON, Editor and MHanager
© N.-Rav BIB. MNNTREAL

MAGAZINES BOUND

" AND ALL KINDS OF

Bookbinding Done

AT TEE OFFICE OF THR

Journal of GCommerce

170 St. James Street,
"MONTREAL,

No troubloe in preserving uniformity of style or s
finish for publio or private hbmnaa ;
Send for estimate
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Nova Scotla Advertisements.

IncorPORATED 1839,

Eureka Manufg. Go.

MANURFACTURERS OF

FURNITURE

OF ALL KINDS,

BUILDERS' MATERIALS, &c.
Ozford, - Nova Scotia.

H. C. BETCHER

ATUCTIOINEER

— AND =

Commiggion i~! Merchans,

‘onsignments solicited and prompt returns made,
Sevgn ygxnrs of upgrience with best of references,

Halifax, Nova Scotia.

B. SWENERTON,

Millers’ and Mannfacturers’ Agent

= AND ==

COMMISSION MERCHANT.

A fow more first-class Manufacturers Wanted.
Liverpool Whar{, HALIFAX, N.8,

Best of Referenoes.

John P. CHETWYND

Fish, Fish 0ils and Commission,

Head Young Harts, HALIFAX, N, 8.
t for Towers’ Oil Clothing, and Packer
Agont for of Canned Fish. -
Correspondenoce aolieited.

W. & A. MOIR

“lEste tERIOL RANEs BAGRIN PLRIAL SR RRILRE

. : MEOHANIOCAL

ENGINEERS

= AND ~—

MACHINISTS

s Manufacturers of

. -
cS1009080 vreEsT ESIONL o

Marine and Stationary Engines, Lock-Up .
Marine Spring Safety Valves, Water Gate
and Hydrants, Condensers, Air and Circu-
lating Pamps, Mi}l and Mining Machinery, .
Hand and Power Elevators,and Brass an
Tron Casting of every description.

#& Importers and dealers in Rubber
Asbestos, Steam Packing Zine -Plates for
Marine Boilers, Engine Requisites, &e.

HALIFAX, N.S. ..

Correspondenee Solicited.

0XFORD FURNITURE CO.

Wholesale Manufﬁoturers of

House Furniture

CHAMBER SUITS A SPECIALTY,
OXFORD, - Nova Secotla.

Estimates for all kinds of PRINTING |

cheerfully given on application to this’
Ofice. 'We make a specialty of FINE
COMMERCIAL WORK.: o

Now Brunswick Advertisements. -

New Brunswick Advertisements.

SPRINGDALE PAPER MILLS

OFFICE: s
ST. JOEIIV, IN_1B.
MANUFACTURRES OF
Brown Wrappini, Manillas, Sheathings
Lowest Prices tothe tmz; ::d upeoisl oarload rates

CHAS. L. NELSON
TAYTE, MEATING & CO.

Manufaoturers of and Dealers in

Red and Gray Granites

Bummomvg Ao MoNUMENTAL WORE.
Estimates given for Columns and Pllasters, &e.-

ST. GEORGE, N.B., D.C.

. §T. JOHN, N.B, CANADA.
W. A. LOCKHART,

AUCTIONEER & BROKER,

Consignments of Morohandise, Manufaotured
Goods, &o., for Auction Bale, Bolioited

SALES ROOM: .
206 Prince Wwilllam Street.

J. D. DICKINSON & SON

~MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LEATHER

WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECIALTY.

Moncton Machine Shop

JONATHAN WEIR, Prop.

Moncton, - - - - - - N.B.
Established 1837,

Locomotive Repairing a specialty.  Forging.
Steam power. Well e}nmped. airing_on
various railway lines. Jobbing and Mill work.

M. Russell & Son,

Newecastle, N.B..
MANUPAOTURER OF
"Spools, Tent Buttons Excelsior, &c., &c.

Natural quality of the wood, fogether with the
varied maochinery turn out goods unaurpassad.

Correspondenoce golioited.

Qutrplae am enniisatine-

WM. PARKS & SON

(unarEs) L :

ST. TJOEN, N.B.

Cotton Spinners, Bleachers, Dyers

and Manufacturers.

Cotton Yarns, - Carpet ‘Warps, Ball Knitting
Cottons, Hoaiery Yarns land Yarne, for Manu-
facturert’ nae.

Beam Warps.for Woollen Mills, Grey Cottons,
é’h’ootlnus, Drills and Duoks.
Sheetings, dhirtings and Stripes.

Eight oz. Cottonades in plain and Fanoy Mixed

. ‘Pattornsa.

The only ‘' Water Twist” Yarn made in Canada.

"ACENTS !
Wx. REWITT, ‘Toronto.l DUNCAN BELL,
Jomy HALLAM, Ont. | Moutreal. -

. MILLS:
New Brunswick Cotton Miils.

8t. John Cotton Mills. "

ST, JOHN, N.B.

Phosnix Foundry & LocomotiveWorks -
' POND STEEET, 8T. JOHN. N.B. :
JAMES FLEMIING

.Buocessor to Gxov Frexmvag & Sons.
MARUFACTURXR OF

LOCOMOTIVES;

Marine and Slatlonuﬁ Steam Engines, Steam Boilers,
Ship Tanks, and Machinery of every description,

MONCTON

SOAP Asp CHEMICAL

 COMPAINTY.
MONCTON, - - - - N.B.
Manufaoturers of Brand * Rising 8un,” a speal-
alty, and other favorite brands. ﬁailway Cooling
and Lubrionting Greases. Metalic Paints, &e.

Correspondence solicited.

S. R. FosTER & SoN,

Manufaoturers of

STEEL AND NAI LS

{RON-CUT
And SPIKES, TACKS, BRADS.
SHOE NAILS, HUNGARIAN NAILS, &c.

ST. JOHN, N.B.
McLeod Manufacturine Co.

No. 43 Dock St., S8T. JOHN, N.B,
MCLEOD'S AMSOLUTELY PURE
FLAVOURING EXTRACTS.
MeLEOD’S TRUE FRUIT SYRUPS,

Contain no artificial flavouring or oolouring
mattor wnatever.
‘Write for Prico List.

Nova Scotia Advertisements.

FULTON & MILLS,

Commiscgion Merchants,
. T DEALIRS ;N ALL KINDS OF
Agricultural Implements, Carriages, dc.
Sole Proprietors of the “MANF ATTAN FOOD.”

TRURO, N.S.

HOPEWELL TANNERY

J. J, MoLEAN & SONS, Props,,

Manufaoturera of all kinds of

UPPER :-: LEATHER

A’spooialty mado of Polish, Buff, 01l and Glove
Qrain, Fisherman Boot @rain, Pebblo and
Btrmsh Grain, 8plits, &e., &o,

W Cash paid for Hides and Bark.
Correapondence solicited.

HOPEWELL, N.S.

THE MONARCH BOILER
-(PATEN.TVED( AND HEHG“LES EHGI“EI
AROBBESONS .,

CELEBPATED .

ROTARY SAW MiLL 23872

.,:1“_@?’; ,

Guaranteed
e {0 Saw Lumber
iz a Perfectly Smooth and
ALAE%=" Tven in thickmess.

Portable from 6 to 70 horse power. Surpass
portable steam _qucrﬂhcrctofore produced for
strength, durability, compactness, and the ease
with which they can be moved.

- The70 horse power can bo taken over thorouﬁh-
ost roads, or into the forest, and set up as easlly
and quickly as an ordinary 20 horse power port-
ablo enging, and as firm as o, brick-set stationary
ongine.” Engines and boilers of everysizeand des-
cription. Rotary Saw Mills, 8hingle and Lath
machines, Lnw Grinders, lslnuors, ote,” Ml
machinery and Bupsllos of every description.
Evory bollor insured against oxplosion by the .

Boilor Insurance & Iuspection Co. of Canadg, =~ *." -

Write for circulars, - .
A.ROBB & SONS, | Amherst Foundry and

Ambherst, N.§, .. Machine works, .

ESTABLISHED OVER 40 YEARS,
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Loading Manufacturors, &c.

Leading Manufacturors, &c.

D. Morrice, Sons & Co.

MONTREAL & TORONTO,
MANUFACTURERS' AGENTS, &c.

THE V. HUDON COTTON MILLS, Hochelaga,
%rown gottons. Bloached Bhirtings, Cantons,
ags, &o.

THR 8t. ANNE’S SPINNING MILLS, Hochelaga.
Brown Cottons, Sheetings, &o.

THE MAGQOG PRINT WORKES, Magog.
Prints, Regattas, Drille, &e.

THE 8T. CROIX COTTON MILL, Milltewn, N.B.
Apron Chocks, Ginghams, Ticks, Donims,
Fanoy Shirtings, &o.

ALBO
TWEREDS, Fino, Medium and Coarse;
Blankots, Horso Blankets, Saddle Fo
Lining,
FLANNEILS, Groy and Fanoy, in all-Wool and
Union ; Loadies’ Dress Flannels.

BERGES. YARNS.

KNITTED UNDERWEAR, Sooks and Hosiery,
in Men's, Ladies’ snd Children’s.

CARDIFAN JACKETH, Mitts and Gloves.

BRAID, Pino Mohair for Tailoring. Dress Braids
and Llamas, Coract Lacos.

CARPET RUGS.
The Wholesale trade only Supplied,

DOMINION PAPER GO.

100 Grey Nun 8t., MONTREAL,
MILLS AT KINGSEY FALLS, P. Q.
WANDFACTURERS OF
Tho following grades of High-Olnss Paperg :—
Noa. 1 & 2 Book and Printing ( Tenad and White),

No. 3 News and Printing, i U
White Tea and Bag,
Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

L

Etofles,
It, Glove

000000000000000000000000000 0000000000000

J. R, MINHINNICK, Prop.

. EMPIRE OIL GO.

UBAD OFFIOBE § ™ FATY
LONDON, -LONT.==
' 1
W
0 o
&) =
2 o
a g
3 S
(ST (V2 R @

And Manufaocturers of the Finost

ILLUMINATING,  LUBRICATING

LARD, TALLOY, NEAT"S-FOOT,
RTAINLESS WOOL AND SPINDLE

OILS.

Wells at Petrolia.

Branch at Toronto.

.. ©0000000000000000 00000000000000000000000

CANTLIE, EWAN & CO.

GENERAL MEROHANTS
And Manufacturers’ Agents.

BLEACOHED SHIBTINGS,
GREY SHEETING, TIOKINGS,
WHITE, GREY & COL'D BLANEETS,
FINE AND MEDIUM TWEEDS,
ENITTED GOODS,
PLAIN & FANCY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

#r Wholesale Only Supplied. “&%

18 £1581.HelenSt. ‘20 Wellington St. W.
MONTREAL. TORONTO.

. THE MONOTON

COTTON MANUF’G CO.

MONCTON, N. B.

. DManuifacturers of

BROWN COTTONS & SHEETINGS,

Cotton Yarns, &c.

THE ONTARIO GOTTON O,

HAMILTON, - ONT,,
Manufacturers of
Cottonades, Bhirtings, Denims, Tickings,
Awnings and Ducks.

2®-fpecial Duoks f%Acrioultural Imple-
R ment kors

org.

DUNCAN BELL, Agent, MONTREAL
J. E. McCLUNG, Agent, - TORONTO

CANADIAN RUBBER CO'Y,

OF MOINTRIEAT,.
MANUFAOTURERS OF

Rubber Shoes, Felt Boots,- Belting,
Packing and Fire Eugine Hose.

0. V. GOULETTE, GANANOQUE,

Manufaoturor of every desoription of Turned
@oods, Hand Bloighs, Whoeol Heads, Groquets,
Bureau Knobs, Brass Torruled Handles, 8pinning
Whoels, Carvod Drawer Handlos, Esoutoheons,
Buggy Bodies, Ete.

8~ Bend for Ilustrated Catalogue.

Brook's
Machine
Cotton.

Bpeclally finished for Bowing Machines, and
for sale by all first-class dealers.

G. & J. BROWN M'P’G (0,

(L1MITRD)

BELLEVILLE, Onr.
Engineers, Boiler Makers, Machinists,
Foundrvmen and Bridge
Builders.

Railway and Contractors .Supplies
A BPEOIALTY,

Frogs, Diamond Crossings, Switches,

‘Hand Cars, LO)‘%Z, Vdoc.‘t'pedc Cans, - -

Jim Crows, Track Drills) Semaphores, Rail Cara,
Double and Single Drum Hoists, de, f.

S8 ESTIMATES ON APPLICATION. SR

JOHN B. OWENS,

HOUSE, 8IGN - -and - DECORATIVE

PAINTER

114 BLHEHURY ST.
MONTREAL.

LEA

Caoking and Heating Stoves

Are the Best and Cheapest. |

Each One Guaranteed.

Furnaces and Hot Water Boiless!

Steam ',Fitting's and Coil Scréens.

Estimates VG-.iven. for all Kinds of HEATING
and I.'RON WORK.

Wm. CENDINNENG & Son.
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Flags, Awnings,
-Tarpaulins and Horse Covers.
Liberal Disoounta to Lumbermen, Railway Contraotors and iother jurge buyers.
Our Exhibition Record unequalled by any} 3! Cold and 81 ver Medals.
competitor: }ms First Prizes

NATIONAL M'P’G C0., " 760 SParks STREET,

Tents,

0TTAWA

Folding camp Fumiture,

P. 0. Box 845

Stoel Ralls. Locomotives, Tires,
‘| Track Bolts and Splkes, Frogs, Car-

Replacers, Track Jacks, Traverslng

.| Jacks, Cotton Waste, &c., &c. ' -

Track. Appllances ant-
Tools, Grading’ Implements

Jo & Hi TAYLOR,
16 St. John St.

HEADYMIXED PMNT

.FOR ALL PURPOSES.

TRetailers and Large Consumera of .P;tint will
find it to their advantage to get quotarions.

" Corrospondence solieited.
WM. HOWE,
Led, «: Paint i and = Color = Manitfacturer,

OTTAWA.
Breadmakers’ Gooo’s

Bmzadmakers Yeast,
Baking Powdsr.
Kneading - Pans.

Track

AUTOMATIC™ CUT-OFF

Thermometers.
Onr YEAST has won & place_in near]y 0103

store In the Dominion. Qur BAKIN
COM POU N D a8 won for us thousandg of toshmcumls Our
—AND— THERMOMETERS and KNEADING PANS are
c d : Cond : indlspensible to every housskeeper.
ompound :-: Lonaensi ng JEr-0rders should be gent to Wholosale Grocers.

‘and Factory Use.

STEEL—BOILERS; all gizes in-stock; all kinds of Foundry Machine and Boiler work ; Ex-
haust SBtear Injectors ; Shaking Grate Bars, Furnace Blowers, Pulleys, &c.

lOs‘bor’ne Killey Mf'g Co.

- HAMYLTON.

THOS. WORSWIOK. _
Consulting Mechanical Engineer (late of Guelph)
General Manager,

Water- war/rs Machiner'y
Also ARMINGTON & SIMS Englnes, both long and ‘short stroke, for Blectric Lighting

Prioce Lists senl on application.

THE BREADMAKERS' YEAST CoO.
" TORONTO, ONT. ™~

W’mdsor Cotton C 0.

' (LIMITED)

WI.NDSOR N.S.,

Munufaoturers of

; for: Ecdnomy

of Fuel.

2 to {0dmoh - - - GREY cdrrons
72 and 80-imch - - - " SHEETINGS
% aud 72dmch -~ - - -«

TWILLS
~ AND — :

GREY DRILLS.
m The Whol- sale Trade Only Supphed -

JOHN S, SHEARER &.CO,,

Monfnal and Toronto, - - Adgents

THE CANADIAN

LOCOMOTIVE & ENGINE COY |

( I.IMI’I‘ZEJID )

Kingston, - Ontario,
MANUFACTU RERQ OF

Locomotive, Marine

—AND—

Stationary E.n'g'i nes
—— Boilers of all Descriptions. ——

Sule L.consees and Manufactu-ers ju Canads for e

ARMINGTON & SIMS' High-Speed Engines for
Electric Light Plant, Etc. The ! Cycle” Gas Engine,
Atkinson’s: Patent, The “ Hazelton” Boiler.

ston, Ont., have the exclusive License for building our Improved
Patent High 8peed Engine for the Dominion of Oanada, and are
furnished by us with drawmgs of our Jatest improyements,

gned) ARMlNGTON & SIMS

ProviomNor, R.I, Nov. 18th, 1889 g

Deseriptive Catalngues of the above on spplication;

Em-ntu given for all ‘descriptions of Machlw’.

NOTICE.—The Canadisn Locomotive & Engine Co., of King.,

Eommereiol Dummory,

Sun Srors.—Again crowded out, Next week, sure.

Tae stock of Eliza J. Schreck, jeweller of St. Thomas, has
been seized under an execution by P. W. Ellis & . of Toronto,

. Trere are rumors of another advance in the price of rubber
and a coneequant rise in the pr:ce ot all articles made from that
useful gum.

Otrawa is to have & canned goods factory A atart is to be

made on vegetables ; but meats wxll be packed if the prospects
offer encouragement.

The portion of the Vaudreuil and Ottawa rallway lying be-
tween Rigand and Vaudreuil has been inspected a_nd approved
of by the Government. ‘

ACCORDING t0 the statements of their manager, bhe Grangery
have lost $1,500 per year in the salt works they bought a few
years ago ai Kincardine, Ont.

Tak insolvent estate of the Bengough Business ¢ Umversxty "
of Toronto, has been sold to Mr. Thos. Bengough one of the
members'of the firm, for $1,000.

Errarua.—In the article #The State of Trade” laqt week, the -
word % arming” in the 19th line should read * farming,” as most .

of our readers doubtless inferred.

Mr. Traoy LupiNaron, who left Woodstock for Dakotn. three-~

years ago, and lately returned to his old home, describes the

" distress in Dakota as very. great. Hardly a farm there is free of

mortgage, and; in spite of the State law limiting the rate of in-
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MUNN'S. 5"
At b A
A b At bbb R
Boneless CO D F IS H
et b e A ;

SAMPLES NOW READY FOR FALL TRADE I889

g ]

T

In 2-1b. Brioks.
Packed in Boxes, 13, 24 & 48 1ba.

. This Fish is Cut from the Largest Newfound-
land Oodfish, nnd quality is unsurpaseed.

Apply early,

STEWART MUNN & CO.
23 8T. JOHN BT.,

MONTREAL,.
L. P. TROTTIER,
Manufaoturer of ’

Axes, Hammers, &c.
8T. ROCE ST,

THREE RIVERS
TROTTER BRos,,

Qustom House,Agents,

—_— 8 —
SONS
COMPANY

s A,

2
S
@

STORAGE °%:s

or Free

. 80 & 32 St. Nicholas St.,
MONTREAL,

torest to 12 per cent, many farmers are compelled to pay
higher rates. :

Mr. A. A, SAxDpEMAN repreBenting the enterprising firm of
B. A. Small & Co., leaves for the North-west and British Colum-
bia early in April with fall'clothi_ng samples. '

Suez canal statistics for last year shows that of the tonnage
passing through during that period 78 per cent was under the
British flag and 5 per cent under that of France.

AnurioAN brewers and maltsters are opposed to any increase
in the duty on barley, malt and hops and have appointed a
committee to represent their views at Washington,

Anorier ¢ Oax Hart!" Mr, Geo. S. Rooney, has arrived in
this city to take charge of the branch recently opened here by
the W. E. Sandford Manufacturing Company, of Hamilton
Ont.

New Haunsurg, Ont, is ambitions to become an industrial
centre. A bylaw granting a bonus of $5,000 for the establish.
ment of a furniture factory was recently oarried by a Iarge ma-
jority.

Tug balance at the oredit of depositors in the Post Office
Savings Bauk at the end of February was $22,240,004. The
withdrawals during the month were $644,337 and the deposits
$461,502.

Oats, it has been finally decided, must pay full toll. The
offorts of thoso members of the Board of Trade who -have been
endoavoring to induce the Government to give oats the bensfit
of the ordinary rebate on canal tolls allowed on wheat and corn
have been unsuccessful, and oats will not be included in the
table of reductions. ’

G. F.BURNETIT & Co.

Manufacturers of

Men's, Youths’, Boys' and Ghildren's

—~CLOTHING—

Mail ordors promptly nnd satisfuctorily attended to.
Samples sent prepaid on application.

OFFICE AND FACTORY:

762 cn§IG STREET, - - - - - - MONTREAL.

Tus American tug Mogul has had to deposit bonds to the
value of $800 at Victoria, B.C. for alleged infraction of the Can-
nadian customs law in towing aschooner. The matter has been
referred to Ottawa. i

CLeoras Sauvaar, a crockery dealer of St. Catherine street,
east, has assigned owing $479. He has tried a number of trades
but, although honest and hardworking, never seems to be suc-
cessful at any of them,

Tue Ontario lumbermen have had their shipping operations
seriously interfered with by .the scarcity of cars., All the avail-
able ones have been pressed into use to accommodate the
American ice dealers.

Owing to the strong representations from agricultural socie-
ties in the North-West it has been decided to make a further
appropristion of $10,000 for the purpose of purchasing seed-
grain, making $30,000in all,

Tar QuesEe government have decided to pay the $2,000
promised to the Sherbrooke Exhibition. Col, Rhodes character
ized it a8 merely a side show, but the Government evidently
find it a serious political fact.

Tre Kingston Foundry and Machinery Co., limited, has been
incorporated bf letters patent with a capital of $60,000. It is
through the operations of such enterprises with ample working
capital at their command that cities and fowns prosper.

Jonann Kravsg, a Russian Mennonite has run a small store
at Plum Coulee, Man, for nine years past, carrying a stock of
about $1,200. He appears to have at last realized the business
advantages of this country, for we just hear of his assignment.

THE agreement arrived at by the American marine under-
writers, fixing the new rates on lake itonnage, threatens to bea
failure, The general cutting of hull rates by English marine

A NEW CANADIAN INDUSTRY. -

HEES, ANDERSON & (0, are now manufac-
: turing a superior
line of Table Oil Cloths in a great variety of patt-
erns. Samples sent on applicaton.

re~ Also manufacturers of Window Shades, &c."#

Down-Town omceFf"W:ﬁ:ﬁangﬁ.“ﬁ'&%mdioa KingSt. W, TOBONTO
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LOCKERBY BROS. !

WALTER BLUE;

l RHODES
. Clothing

ITMPORTERS W /70/98[1/6
~—AND— 69 and 71 Wemngton Street,
Sherbreeke, Que.
Wholesale Grocers, s
CORNER QUININE :-

The Great Invigorating Tonio. Bpeoifia

St, Peter & St. Sacrament Sts, forSa of Appait, Tadigonton

MONIREAL.

l(enneffl Carmpbell & Co., Montreal

WINE

1,000,000 Feet Lumber
Kept in Stock

Hard-Wood Floonng and Finish a apoomlty

AMHERST, N.S.

f053, FORGTER & GO

Wholesale :: Dry :: Goods

Nos. 9 & 11 Ii’eco//et’Stl'eet, botwoen St. Helon and

Bt. Petor Streots.

SPECIALTIES :
SMALLWARE. HOSIERY. DRESS GOODS
ART NEEDLE WORK

IGEO BARRINGTON & SONS

FINLAY D. BARRINGTON.

M.A.N TFACTURERS OF

TRUNKS ano BAGS

Blacksmiths’ Bellows ana Portable Forges, §

. Send for Catalogue and Show Card.
Orrice Anp FACTORY: SALRSROOMS :

156 to 160 St. Antoine St.

MONTRHEAT

insurance conspanies has rendered the oarefully prepared sche-
dule valueless.

F. A, DURANT, was formerly in the pump business at Metcalfe.

A year ago he bought out J. J. Xyle's hotel at Morewood for-

$2,500; but his experience in the pump line does seem to have
aided him here, for we now hear of his assignment. _
W. Kexsepy, is & small grocer who started in business on
Rushbrook Streef last May with $200 for capital, He has run
along for ten months until he now finds an assignment necess-
aty, in order to straighten matters out. Ie owes some $900.

A meemive of -the inspectors of the Rxcheheu Botel took |

placo on Tuesday last when an offer of 25 cents in the dollar
was upanimously refused. It was decided to keep the hotel
open until the first of next month when everything will go the
hammer.

Joux S, Bawks, has carried on a small candy and confec-
tionary business at Brantford for some time past. It is said he
was not always as attentive to it as he might have been ; at all
events he has run behind until an assignment has become nec-
cssary,

iy BYE-LAW 88 {0 projecting aigns has beeir read a third
time. It prohibits the erection of such in the; future and pro-
vides for the removal of those already erecied within 3 months
{rom the first of next May. The first of August ought to be a
good day for carpenters. )

Jomx Sreirs, who has been running a woollen mill at Hunt-
tersville, Ont,, is seeking 8 compromise from his creditors at 50
cents in the dollar.—A. B, Dunning & Co,, makers of canned,
goods, Toronto, have assigned. They seem to have been in
difficulties for some time past.

0. DaupuiNa1g & Co.,dry goods merchants of this city, con:
sisting of Q. Dauphinais and his uncle, I, X. Bussieres, who was
aspecial partner for $1,000, have sssigned. The winter's busi-
ness has been dull, and throughout the’ past year they have

fallen behind. They owe $15,000, but claim a surplus of $1,700
in assets.

D.J. Hawney was formerly in the stationery and fancy goods
business at Trenton, Ont.,, but as he could not make it pay he
gave it up and retired. He started again last spring but as he
leased a large and expensive store it is doubtful if he ever made
more than his expenses, Ee has just usslgned

Mg, H, Halen, an agent of the Metropolitan Insurance Com-
pany left the clty of Hamilton recently with his book in arrears
to the amount of about §150. He left a lotter stating he had
gone to try his fortune eleewhere, because he had heen
« gwamped ? by some of the other age.nts

Tue directors of the Montreal City Gas Co, will re commend
to the shareholders at the annusl meeting 'in April that the
capital stock of the com'pany be increased by the issue of $500,-
000 worth of new stock, to be issued at par, the proceeds to be
devoled to the extenamn of the company’s system.

Evariste Drouiry grocer of Quebec, bears, the reputation of
being an honest man, but one not posaessed of too much busi-
ness capacity. From thie first he did only asmall farmer's trade
and his ultimate success was always problematical. He has just
verified these predictions by making an assignment.

Jostrm Fraser, started a general atore a Avonmore, Ont,, in
the fall of 1887, Shortly afterwards he opened a branch at
North Tunenburg aleo. Neither his capital nor his business
training were sufflcient for him to run two stores successfully,
and asa consequence he has been compelled to assign.

Perers, Jonus & Lovnssury, Jumber dealers and contractors
of Moncton, N.B., have assigned with liabilities of $12,000, The

-{ firm was formed & year ago on the dissolution of Peters Bros.,

whom they bought out. They got several fair contracts, but
have been always chropically hard up, and the nature of their
business was such that their surplus might be wiped out at any.

time.

Assessmment a.ystem.

RECORD

RECBIVED IN MORTUARY PREMIUMS
$0,418,037.45. l

Total Receipls.

- $9,592,

REOBIVED IN INTERHBT

614. 64.- $174,6'77.19.

RESRRVE OR EMERGENOY FUND IN BANK AND
BUPERIOR INVESTMENTS,

$2,804,609.35.

$7,288,

BY REDUQTION OF PREMIUMS HAS SAVED TO MEMBERS IN (UASH, $20 000,000.

Paid to Widows drid Orphans, Death Clairis.

TOTAL CASH DISBURBEMENTS AND
I REBERVE C

105.29. 80;602;614.64.

1

Agents Wanted .

Offices: Mail Bulldlngs, Toronto, - - - = - .- - - - WELLS’&-McMURTRY, General Managers,
217 St. James Street, Montreal D. Z. BESSETTE, Asst. Genl. Man.

GURRY & 00

{805 Notre Dame Street.

e v T e
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EDWARD ADAMS & (.| LONDON BRUSH FACTORY | JOHN 8. PEARCE & 00,

WHOLESALR

G ROCERS

And lmporters of
Teas, Sugars, Tobaccos, Wines & Spirits

Dundas St., LONDON, Ontario,

Awarded Gold and Sllver Medals 1887-8.

THOS. BRYAN

Manufacturer of

BRUSHES,

LONDON, - - - Ontarlo
Illustrated Price List sent on application,

MEROHANTS,
IMPORTERS and ‘GROWERS,

0 all . .
Dealers unds o Dalry Supplies
Office & Warchouse, 119 Dundds St. & Market 5,
Bend for Catalogue. LONDON, Ont.

SUGARS

Teas, Coffees,

Spices, Syrups, |

And a complete stock of

BAULD, GIBSON & Co.

HALIFAX, N.8.
§Established 1818)
WHOLESALE GROCERS AND IMPORTERS.

Bpecial attention given to CANNED

CHAS H. HARVEY

HALIFAX, Nova Scotia,

IMPOBTER OF

Amorican

GENERAL GROCERIES,

Brit and Frosh Water Herrings and an assortment
of othor Fish for zale by

BALFOUR & CO.,
HAMILTOIN.

COFFEE

ATLANTIC G LU = WORKS

Manunfacturers of
Opaque, Emery and Transparent Glues

High-Class EMERY GLUE

A SPECIALTY,

Upholsterers’ and Mattross Stoolt, Wool Batting, |
Cotton Batting, Flock, Noils, Wool 8tock, &a.
Corrospondenco solicited.

J.T. HUBER & CO,,
BERLIN, ONT. |

GERMAN GLUE,

WULFF

COIGNETS GLUE GELATINE,
FINE GELATINE,
DEXTRINE

IN BTORE AND TO ARRIVE.

82 8T, SULPICE 8T., MONTREAL,

Lobsters, Mackerel GINGER, COCOA, LIME JUICE, FRUITS,
AND ‘SALM@N ALso &c, —f:;.— &c., _
MOLASSES AND SUGARS | GENERAL COMMISSION MERCHANT
T. F. MEDAL GLUE, | ™ oodo. Shiaron. ™ ikwen. Vioo-pe

W. O. Breckenridge, Resident Manager

THE NORTON MANUFACTURING C0.,

Manufacturers of

TIN CANS |

BY AUTOMATIC MACHINERY.
Frait Oans, Lierd Pails, Paint Pails and Cane,
Bt Sty taassand fruit O a
apaoity, fifty thousand fruit Can A
&- C O Solo Agents in Canada for Norton B:o:?r” %%Ider
=y Hemmed " Capg, and Grocers’ Sample goods,
’ and Hagkeli’s tample oages.
Hamlilton, Ont.

GLYCERINE, I
QUININE,

H. S. HOWLAND, SONS & CO,
WHOLESALE - HARDWARE;

37 Front Street West, = Toroato.

Buildors’ and Mouge Furnishing Herdware, Moghanios' Tools, Cutlerv, '
’ Ropo Chains, Axes, &o., &o. {

‘“Dead Shot” and Schultz’'s Gunpowder.
Stook Lorge and .varied.

J. Sratkr, tailor of Hamilton, Ont., has assigned owing $6,000
and showing assets valued at $1,000 less. ‘The firm was formerly
Slater and Loland who dissolved some eight years ago. Of
late hp has done only a moderate trade and hag always been in
the hands of one ‘I'oronto house.

Tarosu & Co., dry goods merchants of Ottawa, have assigned,
Their stock was seized Inst IFebruary under a chattel mortgage
and has since been sold at 52 cents in the dollar. It was valued
ab §$6,000.—Louis 13, Deforeat, a small grocer of St. John, N.B,,
has aseigned after being in business for some years back.

Jamus. i, Buokiev, general storekeeper of Guysboro, N.S,, is
endeavouring to obtain a seltlement at 50 cents in the dollar,
and, a8 his estate does not show that much, he will probably sue-
ceed. Lo was in difficulties in April 1888 when he arranged to
pay his creditors in full in two years time. The present com-
promise is evidently the outcome of this.

OROMPTON’S
CORALINE
CORSETS.

AGRNTS FOR
EASTERN ONTARIv,
QUEBEC
AND THE MARITIME
PROVINCES,

Robertson, Linton
& Co.,
Wholesale Dry Goods

Corner St. Helen and
wmaine Ste.,

Mountreal

GILLESPIE, ROACH & CO,,’

(Suoccessors to Beall, Ross & Co.) Importers of
Staple and Fancy Dry Goods,

SMALL WARES - - ANp - - ART NEEDLE WORK.
186 Mc@ill 8t.. MONTREAL.

Ginaras & Co,, sash and doors makers of this city have as-
signed. @ingras himself has been in trouble once or twice before,
and of Iate has been doing business in his wife’s name. Never-
theless he has managed to pile up liabilities of $47,000, of which
$15,000 are due to the Jesuits, for whom he has been doing some

. building, and $12,000 to the Convent of the Immaculate Con.

ception.

A NUMBER of petly failures are recorded in Ontario this week.
Among them sre: Alex. Wands, blacksmith, Florence; W.
Hover, tailor, Hamilton ; Peter Strub, wagon-maker, Waterloo
Tp.; F Flower, saddler, Elmira ; G.R. Hamilton, books, Orillia;
W. Spence, lumber, Parry Sound ; D.W. Camp, stoves, St. Cath.
erines ; John Edit, shoes, Wellesly Tp.;-aud P. Murphy, shoe-
maker, Westport.

Tuoe Hudson's Bay sale of furs in London showed & d.ecline
in values. The cable reports sales as follows:—Otter 20 per

THE DOMINION

SAFETY BOILER GO. (Lro)

MANUFAOTURERS OF

'_”'The “ Sterling " Patent Water
Tube Boiler,

The Safest, Most Economical, Compact and
Durable Boiler, Large Mud Drum,
Perfect Circulation.

Boilers built for any required prossure. All parts readily aocessible

for tho olosest inspection. We guarantes dry steam and great coonomy
of fuel. For full partionlars and pricoes, apply to the manufacturers,

31 Wellington Street, - - - - -'- MONTREAL
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THE OLD STAND

Chas, Caran & Co., “
Auger, Fils & Co., .
Musseron Frere, “

gt. Paul Street

Where We WIll Be

JAMES GUEST & co.,
Commission Merchants

GENERAL Auzrns
27 &29 St. Sacrament St,, Montreal

AGENTS POR
Geo, Suyer & Co., Cognac, Francc

C C CL'I'VILAND. GID 7. CLKEVELAND,

~Manufacturers of

LEATHER BELTING

— ARD —

LACE LEATHER,-
DANVILLE, - - - QUE.

W. B, CHAPMAN & CO., Montreal Agents.

Wisdom & Warter, Jeres dala Fr';n!era, Sherries. H E N R Y P 0 R T E R ’

Warter & May, Oporto Ports,
J. T. Wilkens, Rotterdam, Halland Gin.
. Ind Coope & Go., Burton-on-Trent, Ales,

Successor lo PORTER & SAVAQGE,
Tanner & Manufacturer of

Happy to See Qur Friends.

Rach

& Co., Bord

Stegert & Sons, Trinidad, Genuina Ang
Banagher, Irish Whiskey, on the Green Banks of the
8 on. : .

Bitters,

LEATHER * BELTING,

FIRE ENGINE HOSE, HARNESS,
MOOCASIN, LACE, RUSSET, AND

Lyman, Sbn’sﬂ,& L‘b.

nry

Cathcart & Co., Ayr, Carrick Blend, Scotch Whiskey.
- Andrew Usher & Co.. Edinourgh, Scotch Whiskeys.
ungarian Government Wms of Budapest,

, Clarets, Sauterns, &c.t8
QA SOLE LLEATIEITER
OFFIOR AND MANUPAOTORY :

| 436 Visitation St.. MONTREAL,

HODGSON, SUMNER"CO’Y

Dry Goods, Sma\l/'Wares'l and Fancy Goods,
347 and 349 St. Paul St, MONTREAL,

And 39 Princess Street. - - - -

Winnipeg

cent, fisher 30 do,, fox silver 10 do., fox oross 15 do., fox red 15
do., fox white 30 do., lynx 35 de., murten 30 do., and mijnk 30
do. lower than last March From these percentages it will be
seen that the sales this March have averaged 25 per cent lower
"than last year. ’

Bantox & McDonaLD, auctioneers of this eity, bave assigned—
a result that will surprise nobody. They started last fall on a
very limited capital, and however they expected to make such
a business support two partners seems a mystery. At last a
furniture maker who had sent them some goods on consign-,
ment tock out a demand and they have closed their career by
assigning owing $1,2

W. C. Myers & Co., general storekeepers, of Thornbury,
Onl., have assigned owing about $10,000 and showing assets of
between $7,000 and $8,000, Myers began business five years
5go in partnership with Mr, J. M. Steel, whom he bought out
in 1837. His store was robbed this winter, and he lost about
600 dollars ; but hard times, low prices; and farmers failures are
more to be blamed for his present assignment than this was.

For an agricultural country the United Siates imports &
surprisingly large quantity of potatoes. During the season, or
since October 1st to date, the figures are as follows ; Great Brit-
ain, 176,211 sacks ; Continent, 24,652 sacks ; Bermuda and West
Indies, 3,244 bbls.; Nova Scotia, and Prince Edward Island, 1,
336 bbis, and 36,300 bushels. For the same period last year

Buy the best Canned Goods.

WINDSOR LION. BRAND

Tomatoes Corn, &c, &c.

i l_-— PREPARED BY ———

FOER! WEMI(DB & ©60., Montreal

D. MASSON & Oo., St. Paul St., Montreal ;A gents

WYLD, GRASETT & DARLING| -

TORSITTO,

Woollens and General Dry Goods_;
| MONTREAL - -

DUMARESQ 4 00., -

nora Bulldings.

- Avenfts,

Clen MONTREAL

POROUS TERRA COTTA

Is aocknowledged by all Architeots t0 bo the best Materml known
for ﬁre proofing buildings of nll grn.dos It i
ermin and Sound Proof.

NAPANEE -HYDRAULIC CEMENT guaranteed to equal any native
Cement. Addtess,

- THE RATHBUN COMPANY,

DHESERONTO. OINT,

it GOODHUE & C0,

they were : Great Britain, 8,943 sacks ; Continent, 3,685 sacks ;

Bermuda and West Indies, 2,153 bbls. ; Nova Scotia and Prince
Edward Island, 601 bbls.

SomeTHING FOR EvERYBODY.—Messrs. II. A. Nelson & Sons,

wholesale fancy goods merchants, have just completed one of

the handsomest catalogues yet issued by the trade on this con-
tinent. . It consists of nearly 220 pages and is illustrated on
every page with some of the various goods handled by this
enterprising firm equally in the Toronto as well a3 the Montreal
establishment. With such a catslogue retailers cannot fail to

to benefit both in respect of buying and seiling these goods.

A rise is predicted in the price of cocoanut. ‘The arrivals at
New York during the first two months of the year were heavy
until at one time the supply at New York and Baltimore

-

reached 2,000,000 and shipments of some 200,000 nuts were '

made to Europe.
have dropped off, owing it is said to obstructions to trade on
the San Blas coast by Columbian officials. First hands now con-
trol only 500,000 and are looking for higher prices:

A nNEw sireet car roule is promised to our citizens—largely
owing to the representations of the two railways who insisted
that a line of cars should pass their respective depots. Com-
mencing at Place d'Armes the cars will run by way of St. James
to Windsor Street and by Peel to St. Catherine Street and
thence west to the city limite, They will return by Peel, Wind.
sor, and St. James Streets, pass in front of Bonaventure Depot

Pure

Oalkx

Since then the receipts from primary sources -

Beltmg _

THE J. C. McLAREN BELTING co.,
and ":’ -

Tel. Ne. 3R3 m Ne, 478,

R

TORONTO -
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DAWES & CO.,
Brewers & Malsters

INDIA PALE anp XX MILD L
EXTRA anp XXX BTOUT POR.
{In Waod and Bottle. k Familics Sumnlied.
SAND PORTER, Quarts and Pints,
Office: - -

621 8t. James Street West
MONTRBEAT.

Ordera rennived hy Telepbone. Hallifax,

Halifax 8teem Joffes and Spice Mills,

EsrtiBLIsERD 1841,

W. H, SCHWARTZ & SONS,

WHOLBSALE

COFFEES and SPICES

Of every dcscrlpuon,pul up in all kinds 'g.r packages,
Nova Scotla.

LONSDALE, REDD & 00,
DRY GOODS.

Our Travellers are now on the road with s
complete range of Spring Samples. Al
orders will have careful and prompt atten-
tion,

I8 8t. Holen Strest, - -

Wontreal.

THADL MARK FOR

SIMPSON, HALL, MILLER & C0.,

16 & 759 DeBresoles St.,
'MONTREAL

MANUKACIURERS OF THR !fINmT QUALITY

BLECTRO-PLATED WARE

And Sole Munufacturers of the Celebrated

WM. ROGERS «uives, Forks, Spaons, &ic

4, J. WHIMBEY, Managey.

TRADE MARK FOR
WEROGERS. YY
KNIVES, FORKS, SPOONS,

HOLLO & vARE,

to Notre Dame Street, and thence run back to the Place d’Armes,
The service is intended to be a six minute one.

Tui London ZPimes recently commented on the large de-
posits of phosphate in Canada and said that the mineral ‘should
be worked by British capital for the benefit of British agricul-
ture.” The English markets now call for lower grades, almost
unsaleable a fow years ago. Great Britain uses 400,000 tons of
fortilizing material annually, 270,000 tons being 1mported phos-
phate.

Thrne is no abatement in the foreign demand for American
canned beef and Canadian enterprise in this direction seems
called for. 'The exporis in February were 4,647,842 pounds,
aguinst 3,808,042 pounds for the same month last year, a gain of
839,800 pounds. Yor the four months ending Feb. 28, the ex-
pox‘ts wore 28,638,072 pounds, being 8,2 .,,.,‘)4 pounds ahend of
the correapondmg time the previous OASON.

Laxancus, Prevost & Ca,, wholesale dry goods merchants,
ol this city, whose decision to go into voluntary liquidation we
chronicled early in February, have assigned at the demand of
the Banque du Peuple, who felt thut a liquidation would prove
too long and too costly. Mrs. Prevost died last January, thus
bringing the firm to a close. The direct liabilities will reach
$70,000 and the indirect fully $100,000. It is hoped the estate
will ghow a surplus,

Tur Canadian agent of the Germania Life, Mr. Rinne, com-
menting on our paragraph of last weok, sends us the com-
pany's statement, which we publish elsewhere. The assets
amount to $16,826,000 and the liabilities to $13,702,000, leaving a
surplus as regards policyholders of $1,124,000. The total amount
assured is $54,200,000; the cash income for 1889 was close on 3
millions, and the payment to the company’s policyholders for
the 13 years, 1860 to 1889, amounted to $22,854,000. These
figures speak trumpet tongued for themselves.

'uk; citizens of St. Thomas evidently do not wait for their
town to bonus desirable iudustries, for within the past few days
the sum of- $1,700, out of a total of $2,000 required, has been
subscribed by private citizens with & view to securing the remo-
val of tho Ideal Manufacturing Company of 7 Wolfeville, Nova
Scotia, to that city. The company engage lo employ 25 hands
for five years in the manufacture of woodenware, including
churns, washing machines, etc., and ask besides $2,000 exemp.
tion from taxation and free water. We shall see.

'PETER BERTRAM,

MANUPACTURER OF

AXES AND EDGE TOOLS

. Dundas Edge Tool Works,
Dundas. -~ Ontario.

MACFARLANE, McKINLAY & (0.

Manufacturers of

WINDOW SHADES

Shade Cloth, Spring Rollers, &c.
TORONTO, - - - ONTARIO

James Duggan & Sons, o husionesmand

EATIEFAZL, IT.S.

Special atteption is given to sales of Live Stook. and all desoriptionsof
Country Produco as well as Damaged Goods and Wreoked Materials,
Household Furniture and Real Estate.

The annual report of the Minister of Agriculture gives the
following statistics of live stock exports from the Dominion for

last year : Number Value
ITorses.... 17,767 $2,l70,722
Cattle... eeeas 0‘7 919 o 708,126
Sheep... Cereees 360 131 63 125

The total export value of $9,141 963 is by no means the largest
on record, but it fairly maintains the average of the last four ar
five years.

Tnz new fishery regulations for the salmon rivers of British
Columbia have been issued. The mesh of nets used for captur-
ing salmon is fixed at_ 5} inches, and this size is not to be re.
duced. The weekly close season is to extend from 6 p.m. on
Saturdays until 6 a.m, Mondays. The total number of licences
for salmon fishing in the Fraser river is limited to 500 ; 300 of
these are lo be allotted among the canneries, and the remain.
ing 150 to the proprietors of freezers on the river and to fisher-
men.

Tue decision of the Chicago Board of Trade to issue no quo-
{ations in future has affected legitimate iraders as well as the
bucket shops. The Board of Trade is now endeavoring to arrive
at some arrangement by which regular telegraphic quotations of
the Chicago produce markets can be obtained ; buf unless some
member of the Chicago Board will be willing to send on the
quotations, on his own responsibility, it is difficult to see how
the matter can be arranged. The telegraph companies say they
can do nothing.

Tae Macleod Gazelle does not speak very hopefully of the
condition af the ranche cattle in the north-west but its remarks
avidently only refer to one district of that vast country. It re
ports considerable loss among calves in some parts and in the
northern section of the ranching country the situation is de-
scribed as serious. The winter has been a severe one and the
snow fall has been heavy, and has remained long on the ground.
Under such conditions as have prevailed it is feared that losses
will be above the average.

Trx 108 men of this city seem determined to make the most
they can out of the reported shortage in the ice crop of the
United States. They have already announced that the ordinary
rates for ice for the season will be raised one doliar, and further
do 1f6t' agree to bind themselves to this contract after the lst

ROBB BROTHERS,

' MANUPACTURERS OF

THE GUOK PATENT BUGGY GEAR.
KNOWLTON, - e QUEBEC

Corronpondenuo Soliaitad,

.v,.m:‘,.. «,
e e T e e
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LANCASHIRE INSURANCE COMPANY
. OF MANCHESTER, ENGLAND,
Capital, .- s e e T e £3,000,000 Stg.
Every desoription of property insured at Lowess Rates. All losses prog:ptly settled In oash,
MONTREAL OFFIOKH (—43 and 45 BT. JOHN STREET. Telephons Call 1583,
QUEBEC OFFIOE :—UNION BANK BUILDING. -

BELLEAT & BAMIORD, .Agents,

THE WHITE LEAD ASSOCIATION OF CANADA,

inti for the proteotion of consmmers against adulteration of White Lead sold
ﬂﬂ:nﬁ:.s °§?§:§?;‘;%’f§$?gm‘i’§‘f o?‘ D;?ces. Buyers are warneg against certain brands of White Lead
now being sold bearing labels marked * Genuine ' and *‘ Pure,’w! ich are heavil adult.m-n.ted.!z ?Ml
raokuze 0{ ;'Canndian Standard White Lead "’ is guaranteed pure Lead and 0il, and bears the fol-
swing label :— . .

30 ST.IOHN STREET,  CANADIAN STANDARD.

THE WHITE LEAD PAINT CON-
TAINED IN THIS PACKAGE 18
GUARANTEED BY THE WHITE
LEAD ASSOCIATION OF CANADA
T0 BE ABSOLUTELY PURE.

saee cean

McArthur, Corneille & Ca.

WHITE LEAD AND COLORS,

- DRY AND GROUKD N O1n

Varnishes, Oils, Window Glass, Star, Diamnond Star
and Double Diamond Star Brands, :
lish 16, s1, and 86 ox, Sheet.

Rolled Rough and Polished Plate Glass,

Colored Plain and Stained Enamelled Sheet Giass,

Painters’ and Artists Materials.

Chemicals, Dye Stuffs,

Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSKS ¢

310, 319, 814 & 816 ST PAUL STREET,

—=AND =

147,149 & 151 COMMISSIONERS ST.
" MONTREAL.

~ ISLAND CITY
Paint ¥ Varnish Works

Island

City White Lead.

*  Ready Mixed Paint.
" ** Coach Varnishes.
‘*  Colors.

MONTREAL

" Secy of the Association.

- ALSO —

Anchor White Lead. !
Albion Ready Mixed Paint.

Insist upon this Label and you are Safe.

P.D. DODS & CO0., Proprietors

The_following manufaoturers have exolusive rights
nderson Poaroy & Co., A. G. Peushon & Co.
%:ronto Lead and Color Co. [Limited] and in Montreal

bove label; In Toronto, Elliot & Co., |'
L‘xmxted]o. ?)n(m\"io Lead and Barb Wire Co. (Limited],
+ Baylis Manf’g Co., Fergusson, Alexander &
Co., Montroal Rolling Mills Co., MoArthur, Cerneille & Co., and A. Ramaay & Son.

TO THE DEAF.—A porson oured of Deaf-

ness and noiges in the head of 23 years’ stand~
ing by & simple romedy, will send a degoription of
it ¥RER to any Person who applies to NiomoLaoy, .
3 Bt. John Street, Montreal, '

—n

of Juge. The ostensible reason is that a New York firm will
shortly send an agent on here to buy their stocks; but this
statement is received with a large grain .of salt by those who
know how large the stocks of ice laid up for the expected
famine really are. In Maine alone it is stated that more than
the entire stock needed for consumption has been already laid
up by speculators, and the belief of those whokeep track of the
supplies is that a good many of present ice-holders will drop
more money than they will ever make.

Tae failure of Edward St. Cyr, general storekeeper of St.
Clotildé de Horton, and the amount of his liabilities have been
more or less of & surprise to his creditors, since only a year ago,
he claimed a surplus of $10,000. He started in 1882 with a very
small capital; but his brother was curé of the place, and not
only furnished him with  funds but went security for him in
several instances. - He soon launched out into a large credit
business, and in order to get the funds to keep this up not only

discounted freely but borrowed from farmers and others at rates
* a8 high as from 18 to 20 per cent. He also went in for building
—apparently with his creditors money-—until he now owes close
upon $50,000, Of this $9,700 is due to Montreal creditors. The
remainder is due to shavers, money-lenders, and on mortgages;
but it is curious, even with this assistance, that a small country
storekeeper, with only a few hundreds to start with, should be

able to accumulate so large a volume of liabilities in 8o short a
time. : )

A WATERPROOF

MONTREAL ciormms :: 60,

Manufacturexs and Imﬁorters of

Ladies' and Gents' Waterproof Garments,
o | i—ALS0~—: '
Horse Clothing, Car Sheets, Carriage and Nursing ‘Aproes
&o., &eo., &e, ' :

1727 & 1731 Notre Dame St., Montreal, P.Q.
BELL TELEPHONE 1808, - -

Our pricos are 10 per cent. lower than similar imported sobcil: and we
“aarantes fit and make to be equal in every particular.

Barrerr or Trsonsure.~The following statement of the lia-
bilities and assets of J. T. Barrett of Tilsonburg insolvent, will

show what a hollow mockery thst gentleman’s outward seem.
ing has been for some time past : .

. Assets. Stock—Staple dry goods, $3,123 ; Small wares, $3,532;
Tweeds and cloakings $883 ; Dress goods $1,740 ; Silks, glushes,
mantles, &o., $1,807; Millinery, $331 ; Ready-made clothing,
$1,811 ; Hata and caps, $420 ; Boots and shoes, $1,944 ; Gro-
ceries, $439; Teas, $369; Sixop turniture and fittings, $385;
Chattels, $215. Total, $17,003. Book Accounts.—Good, $l,-
330; Doubtful $408 ; Bad, $1,486. Total, $18,334.—Deficiency,
$7,778 ; Total, $26,112. List of Credilors. Ordinary claims—
Caldicott, Burton & Co., Toronto, $5,259; Robinson, Little & Co.,
London, $6,153; Gordon, Mackay & Co., Toronto, $1,597 ; John
Calder & Co., Hamilton, $1,482 ; Jus. Coristine & Co., Montreal, -
$524 ; Robertson, Linton & Co., Montreal, $536 ; John Macdon-
ald & Co., Toronto, $546 ; Seguin, Laline & Co.,, Montreul, $263 ;
Eby, Blain & Co., Toronto, $50; E. A. Small & Co,, Montreal,
$476; McLachlan Bros,, Montresl, $152 ; White & Peiter, Tor-
onto $70 ; J. G, Mackenzie & Co., Montreal, $274;-0'Migner,
Quebec, $130 ; John McLean & Co., Montreal, $150 ; Z. Lapierre,
Montreal, $408 ; Greene, Sons & Co., Montreal, $190 ; H. Shorey ;
& Co., Montreal ; $1,083 ; Brown, Balfour & Co., Hamilton, $206;
Jes. Turner & Co, Hamilton, $439; G. B. Smith & Partners,
Toronto, $610; Boyd Bros. & Co., Toronto, $363 ; Tees, Wilson -
& Co.y Montreal, $26 ; Morgan, Davies & Co., Toronto, $604 ;
R.H. Greene & Co,, Hamilton, §93 ; Lailey, Watson & Co..
Toronto, $582; S, X, McKinnon & Co., Toronto, $1,033; G,
Goulding & Sons, Toronto, $547; Wyld, Grasset & Darling,
Toronto, $425 ; Jas. Johnston & Co., Montreal, $435; London
Boot & Shoe Co,, London, $82; Reid Bros. London, $19; Geo;
Gray, Tilsonburg, $420; Gault Bros. & Co., Montreai, $115; W..
H. Storey & Co., Acton, $34; Jno. Waterhouse, Tilsonburg, $17;
Imperial Bank, Tilsonburg, $31; Western Bank, Tilsonburg,
$505. Total, Ordinary claims, $25,044, Privileged claims—.
wages, $133 ; Rent to April 1st, $§34 $168. Total liabilities,
$26,112. ,

THE REMINGTON TYPE WRITER

I8 THE ONLY DURABLE MACHINE,
i - SAVES

TINE, —:—  MOAEY,
EYESIGHT, —:~— POSTAGE,
: &e., &o, —i:—
THE BEST IS OHEAPEST: ™

T — » To Oirouhrs Apply,
JOHN O'FLAHERTY, 248 St, James St., MONTREAL. -
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Canada Life Assurance Company

e st e eemteee

TEILEGRADM.

Hamllton, Ja
To J. W. MARLING,

Canada Llife,
Montreal.

closed Lists, with Four Millions, Two

Hundred Thousand Dollars ($4,200,00

Eight Months.
g on A. G.

C.R. HARDY\&. Co.

TREAL EE‘I’A‘I‘E

Insurance - and - Financial - Agents,
IMPERIAL BUILDINGS
Telephone 2509.] . Place d’Arnm.

The B. Greening Wire Co. (Ltd,)
Wire Manufacturers and
Metal Perforators, )
ictoria "vv'ire DLills,
FAMILTOR. - - - - = ONTARI

n. 6, 1890.

[+ )} for’ the
RAMSAY.

Insuranco,

STANDARD LIFE ASSURANCE (0.

[ESTABLISHED 18235.)

Total Investments, - - m e e e ..

Investments in Canada amount to nearly - - -

MUNIGIPAL BONDS PURCHASED and LOANS ADVANGED on MORTGAGE
BONUS YEAR 1890.

W. M. RAMSAY, Manager, Montreal.

PHCENIX

Fire ‘Insurance Co .

LOINDON.
Established in 1782, Canadian Branch
Established in 1801,

85,000,000
- 5,000,000

NORTHERN ASSURANCE CO’Y

INCOME AND FUNDS (1888)
Capital and Accumulated Funds, .

Annual Revenue from Fire Premums . . .
Aunual Revenue from Lifa PrOmitms. oeerssrseeors.
Annual Revenve from Interest upon Invested Funds

JAMES Locmm. Inspector, Manager for Canada, -

A, BROVWNING, City Agent.

Head Offices :~London and Aberdeen.
Branch Offlce for Canadat Montreal—I724 Notre Damo 8t

No, 35 8t. Francols Xavier 8t, .

PATERSON & SON,

Agents for the Dominion.
- $32, 905 000

4,835,000

Wm. H. ARNTON.

Real Estate and Generai Auctioneer.

OFFICE, SALESROOM b WAREHOUSK!

ROBERT W. TYRE.

4@ JOB PRINTING of every description dome at the Journal

of Commerce Office.

1747 NOTRE DAME STRBEET,
" Trade Sales Sollcited, Advances made.

8 Larege Flats heated when required
P, O. Box 5. TILEPHONE 77%.

ELECTRIC LIGITING.

THE ROYAL ELECTRIC CO'Y.

SOLE OWNERS OF

The Thomson-Houston System

FOR THE DOMINION.
MANUFACTURERS OF

Dynamo Machines and Lamps.

Contractors and Builders of
Electric, Arc and Incandescent
Light Plants throughout the
Dominion,

- ALAD —~—
Incandescent IAghts
from the Arc
cireculit,

Only porfoot Anto'natic re-
gulating system oi Rlootric
Llfht.ll’lr ir the world.

n all desivable qunlmea of

Eleotr-o L\yhta the THOMSON.
HOUSTON SYSTEM h 8 no equal
The lights are superior in ocolor
and steadinoss, and the ontire

- inrntun is moro Koonomioal,

olo.t and Safe more easlly
managed,und lesa liablo to de-
rangomont than any other.
This aystem wa8 awarded tho
First Prizo for the bost system
of Aro Lighting, and best Are
Lamp at the Cinoinnati Indus-
trial proﬂltlon of 1887, »nd tho
only Qold Medal at tho'[utornn-
tional Iuventur’s Exhibition at
London, Aug. 11th, 1885,

28~ Estimates furnished and
all information given on
application,

OrvioR, Faorory and Liarrine Seition :

54 to 70 Wellington Street, - - MONTREA L

CHAN, W, HAGAR, Manager.
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THE BANKING ACT.

Although the new Banking Act has not yet reached
the House or the public, the formal resolution on
which it is to be introduced was moved by the Minis-
ter of Finance on Thursday of last week, in a wise and
able speech, in which the position of the Government
on this important subject was indicated in the clearest
manner. We have printed the chief part of the Min-
ister's address, for the information of our readers in
another column. The Act itsclf not being accessible
as yet, we arc unable to discuss its details, but the
minister’s apeech covers all the points of primary im-
portance.

It is of course a matter of satisfaction to the Jour-
NAL oF ComMERCE that the priniciples for which it has
steadily contended have apparently gained the day in
the counsels of the Government. The circulation of
the banks is not to be interfered with. On this point
the Minister’s specch is most explicit. ‘The various
plans for providing an improved circulation which
have been suggested are each considered in turn and
their weakness pointed out. The proposal that the
Government should take over in tofo the circulation of
‘the counfry is put aside in these weighty words:—
-“In the first place, the Government would have had
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McMASTER & CO.|
WHOLESALE WOOLLEN

General Dry Goods Merchants.
4 to 19 FRONT ST. W, TORONTO.

Officas—34 Clement's Lane, Lombard Street, London E.C.

J. 5g08T MoMASTER,
Toronto.

Joar Murprew,
Torouto.

1o take the responsibility of providing a sufficient
““ civeulation, and of providing sufficient gold reserve
o hold against the civeulation ; it would have hiad
o undertake that very difficult and delicate tagk of
“ providing a mechanism for a perfect circulation and
¢ of providing the various amounts which, from time
‘1o time, should be kept in circulation, or should be
“put into circulation, in the country. It would also
“Jave had to face the great problem of the rédemp-
“{ion, possibly in part at any time, possibly in the
“whole at times of great didaster, and would aleo
“have heen skirting that sea of possible inflation and
“yn inconvertible currency which have heen the rock
“of shipwreck of many a governmental system.”

The plan of a Government guarantee scarcely
needed the Ministers’s criticism to make clear ifs imi-
practicability. Of the national banking system, or
the covering of the issues by a deposit of bonds, he
says: ‘“The adoption of this plan would imply the
“transfer of a large amount of capital from what you
“may call a usable position, to that of a permanent
“jinvestment ; and, in the present state of the country
‘i very strong objections would bemadeto that system,
“as making « stringency, and curtailing the amount
“of usable capital, which is now none too much for
“the development and progress of this country.”

He then proceeds to show how admirably our pre«
sent hanking system has worked so far, and concludes
that in respect to circulation very little is needed to
make the systen1 one of the best in the world. The
points calling for improvement are those familiar to
owr readers, namely: the securing of the currency of
the notes throughout the Dominion, and the immedi-
ate redemption of the notes of banks which suspend
payment. Thesc two points the new bill, it appears,
will fully provide for, and the Minister has gone into
a good deal of detail with regard to the latter, the
security for the notes of failed banks. We learn from
his address that it is proposed to establish a “ Circula-
tion Redemption Fund,” to be formed by an assess-
ment aggregating 5 per cent on the average circulation
_of each bank, which fund is to be held by the Govern-
ment and to be available for the redemption of the
notes of any bank that fails. The fund will bear in-
terest, which is to he paid over to the hanks having
meoney at their credit therein. As the amount of the
fund will within a year reach $1,500,000, this must be
regarded as a very substantial security for bank cireu-
lation, and if it hecomes law, as it no doubt will, all
objections on the score of security must be dropped.
Ttis very creditable to the public spirit of the banks

that this arrangement in the public interest should

be accepted by them without demur.
From the debate in the House we gather that one

institution (the Bank of Montreal) opposes the fund..

Their argument is, that’it isnotfair that a.bank whlch

FIBRE - -

takes care of its own credit should be asked to bolster
up the credit of smaller institutions, and no doubt, as
o matter of abstract principle, there is something to
be aid from that point of view. We think, however,
that the broader view is the sounder. The privilege
of circulating notes is one that is within the power of
the Canadian Parlinment to grant or withhold. Tt is
quite reasonble that in granting the privilege, it should
ingist on proper safeguards as a consideration therefor.
As we understand the scheme outlined by the Finance
‘Minister, the risks that the banks are ealled upon to
take is, that in the event of the failure of a bank
whose notes are not redeemed out of its own assels, .
the other banks may have to pay fo the fund and lose
2% per cent per annum on the average amount of their
outstanding circulation. This is the very worst that
can happen, and is of course an almost impossible -
event; but were the banks subjected to so excessive a
tax as 2% per cent per annum for a short time, it would
still leave them some henefit from their circulation,
and they are thercfore not called upon to assume a
risk beyond the direct value of the privilege accorded
them.

The notice of motion made by Mr. Whlte to the
effect that banks depositing full security for thcn cir-
culation shall he freed from the-provisions of the safety
fund, is evidently impracticable. In the first place,
the Government has on principle decided that it would
be against the interests of the community to require
the deposit of honds to cover cireulation, as it would
destroy its flexibility and lock up a large amount of
capital. Having adopted this principle it would be
manifestly. improper, to allow any exceptions. If it
were permitted, and the banks securing their circula-
tion found themselves benefited thereby, it would lead
to the movement spreading, and the evils which the
Government wish to guard against would be precipi.
tated throughout the countrv.

But apart from all this it is clearly im pos‘zlble that
there should be two varieties of bank circulation in
the country at the same time. We doubt whether the
banks which have instigated the amendment—for we
presume it has not been made on merely theoretical
grounds have sufficiently considered whatit involves.
Tt would plainly be improper to allow any bank to

issue its notes with its own declaration that they ave - ~-. -

secured by a deposit of bonds; such a declaration
could only be permitted to he made by an officer of
the Government.” This would involve that not only
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the notes in actuﬁl ciréﬁlation, but also all notes ready

for circulation, and forming the till money of the
bank, should be covered. We think it is, however,
entirely improhable that the Government will consent
to legalise two distinct specles of cunency circulation
side by side.

Mr..Foster announces that the new bill contains
provision for a compulsory audit by two or more au-
ditors to he appointed by the shareholders. Sir
Richard Cartwright expressed the belief that any real
and lrue worthy audit is under the eircumstances im-
practicable, and that the establishment of a perfune-
tory examination of the books would only tend to lull
people into a false sense of security, and in this he
was strongly endorsed by Mr. Clarke. We have not
ourselves much faith in the audit, yet we cannot but
think that the exposure of the books to two or more
independent persons outside the bank, must have a
salutary effect. The very fact that the hooks are to be
examined cannot fail to exercise a deterrent influence
upon corrupt officials, and if it does not save a bank
from ruin, it ig likely to help in the diriction of min-
ismiging its resulis, by bringing it to a stop at an ear-
Yier date. It is to be noted that great importance 'is
atlached in England to auditor's reports on banks,
which ig an encouragement in the divection of the
government policy. Ifitis true that they have there
trained aunditors of high reputation, long familiar
with thig elass of work, and that our accountants have
not the requisite experience. This, however is a defi-
cieney that time will cure, and we are disposed to re-
gard with something more than toleration the pro-
posal to audit bank balance sheets here.

We are pleased to learn from a reply to a question
in the House that it is not proposed to establish fixed
resources. We have already discussed this question
at length, and we do not see how the Government
could have come to any other conclusion,

We hope to have the free text of the Act before our
next issue, and therein to give our readers full infor-
mation respecting it.

THE COTTON TRADE.

Were the conventionsheld from fime to time during
the Inst few years by the cotton manufacturers of Can-
ada, productive of no other good than to make prac-
tical men of business from distant parts of the country
acquainied with one another’s views on economic affairs
generally, there is a sufficient warrant for their exist-
ence ; but when we know that their deliberations con-
corn some ten or twelve thousand of our population to
whom employment is afforded by this industry, they
call for no such argument in their favor—they possess
a direct interest for every producer and distributor of
the various necessaries of life demanded by that
myriad of people. Itis needless also to comment on
the motives animating every cotton “lord” among
them ; all trade is based on selfishness, but manufac-
turers become in a degree philanthropists according as
their efforts in their own behalf are carried on by means
of an enlightened economy.

The cotton industry of Canada, while aifordmg
employment to so many people has heretofore, save in
a few cnses, yielded but empty returns to those who
invested their capital in it, and it was not in the nature
of trade that they should contmue in this way. The
over anxiety to get under way in the earlier days of
the higher protective policy led manufacturers into
various blunders, chief among them being the unani-

mous entry into the manufacture of the same clasg of
goods. As grey cottons required less skill and maniyp.
ulation, they all or nearly all started in on greys, By
the time they were running merrily on this line, some
of them began to discover what a mistake they had been
guilty of, and the question arose, who should possess or
give up the field in order to avert general ruin. A par-
tial compromise was arranged,—and it was go difficulf
to convince the shortsighted,—who generally were the
oneg who had ventured the least, that the more prac-
tical were fain fo content themselves with having
accomplished even this. The keen competition thus
engendered among manufacturers of the same class of
goods has kept prices some degrees lower than the
limit marked for them by the tariff; and it is only
in mills where new and special lines are produced,

that anything like headway is being gained. These

specialties require suitable machinery and trained
labor, and it takes more money and time to procure
them. The cotton world,in common with other indus-
tries, does not stand still, and the goods which found
favor on the counter of the country store ten years ago
are now driven out by articles of better and more
modern finish. One of the oldest western mills is an
example of this: the product of its looms from being a
household word with the farmer’s family have fallen
into neglect and are comparatively as much below par
a8 the stock-itself or even the management of the con-
cern. And how much depends on the manager of g
mill hag been proven more than once by the success
which followed on a change. We need only name the
Hochelaga, the Valleyfield and the St. Henri as exam-
plea. 1t 1is to be hoped that the directors of our cotton
mills will not hesitate to adopt, if necessary, heroic
measures for placing their mills on at least an average .
footing with their competitors, It is beside the mark
to say that no change of management could add to the
volume of the gradually diminigshing stream that
flows by the Dundas mill or yield it the advantages
possessed by St. Croix factory, for although steam
seems indispensable everywhere there is yet much
economy in the usc of water power even at irregular
intervals.

It was with a view, doubtless, of providing against
incompetency and unpopularity of the kind that one
of the managers present al the last meeting in this city
proposed that the Association agree to provide a Bounty
baged on a small percentage of the product of each
mill, for the purpose of enabling the owners of any
over-production left on their hands to dispose of it in
some foreign market, if not at a very small profit, at
least without loss. The importance of the proposal
)vxll be the more readily admitted when it is under-
stood that any agreement among the manufacturers as
to prices means simply a ready market for the goods
turned out by the best mill, manager or machinery, or
both, and » slow sale for goods of inferior finish:
There's the rub that makes calamity of such long life
iith some of the mills, and herein lies the difficulty
of maintaining unanimity and harmony among them.
It is but fair, therefore, that those who are not at lib-
erty to sell their less marketable goods at a reduction
should be helped out of the difficulty by a bounty until
such time as they can take a higher stand by the intro-
duction of better facilities or management. Mr. Parks,
of St. John, N.B., who broached the idea, supported it
by a few simple mathematical calculations; and there
can be little doubt thatit is by far the more economlcnl
evil of the two. : ‘
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Of grev cottons the total consumptive demand of
Canada is about 30,000 bales per annum, or about six
yards per head of the population, estimuting this at
five millions. The running capacity of the mills ex-
ceeds this by some eight thousand bales, and a market
must be provided for-this surplus till the population
and the demand overtake it. In spring the demand
upon the mills is estimated to be double what it is for
the fall season. It is anticipated that not far from
twenty thousand bales of greys will be required before
Tuly; and if, a8 claimed by mill-men, there are at pre-
sent only some five thousand bales on hand, it calls
for no abstruse reckoning to show that the situation
is, for this once at least, in favor of the manufacturers,
for at the usual rate of output and capacity, the mills
could not possibly overtake such a requirement. It is
probably owing to the recognition of this condition of
things that prices have been advanced as noted last
week. Sales were made at the rate mentioned—ajmost
immediately after the announcement, A review of the
whole situation would therefore warrant the belief that
a better time is at hand for yet.others of the cotton
manufacturers and their shareholders.

THE CLASH OF TARIFFS.

The advocates of reciprocity on either side of line
forty-five have had little to encourage them of late in
the action of the governing hodies although there can
be no doubt that there is a growing feeling among the
masses in favor of lower rather than higher duties and
the promotion of a freer trade intercourse.

Business men in this city view with some appre-
hension the proposed reduction of American duties
on manufactured tobacco, spirits, snuff, etc., which
will without doubt increase smuggling operations,
tending niot only to defraud the revenue but also cur-
tailing the demand for honest goods. The United
States is at present disposed to tinker the tariff with
two objects in view, the reduction ofthe enormous an-
nual revenue and substantial aid to the agricultural
interests. To do this, the tariff will be lowered on
certain clasees of goods and raieed on others. It seems
probable that the changes in both directions will be
prejudicial to Canada, so much so, that the question
has been raised “Is not this heing done to force the
Dominion to terms in the fishery negotiations?” Be
this as it may, the alterations may be made and
it is wise to study their effects so that this country
can adapt itself to changed conditions in the near fu-
ture. As there is no large surplus of wheat in Canada
the proposed duty of twenty cents a bushel on that
grain and half a cent per pound on flour will have no
effect at present except in certain localities in the

North-west. If these high dutiesare maintained when

the Canadian North-west grows many millions of
bushels for export, the exclusive policy of the United
States will extend our milling trade and our grain
shipping business in the direction of England, which
will he more than ever our chief customer. Thirty
cents a bushel on barley will kill the large export
trade in this grain carried on for many years. It is
salisfactory to know, however, that the efforts being
made to introduce the two-rowed barley required by
English browers, arelikely to be successful, Although
Canada can raice good hops and buckwheat, these crops
have not heen systematically cultivated in a large
way for export purposes. It seems, however, that
Gl'(fat Britain is to be made our sole customer, as the
United States propose to prohibit both, unless the for-

mer contributes 15¢ per 1b, and the latter 15¢ per
bushel, to the revenue. In a former issue we_have re-
ferred to the duty on egg-. A tax of five cents per
dozen would greatly restrict the increasing exports if
it did not altogether stop them, and now that the trade
has reached such proportions the possibilities of a Eu-
ropean demand arve worth considering. TFive centsa
pound on dressed poultry will give us a cheaper arti-
ticle of food and make the American consumer pay
more for his Thanksgiving and Christmas turkeys.
Six cents a pound on b tter and cheese and ten dol-
lars per head on cattle should not disturb former condi-
tions to a great extent, Four dollarsa ton on hay will
not be good news to the Quebes farmer, but Ontario
has been a better customer in recent years. With re-
gard to horses, a duty of thirty per cent on animals
worth over $150 each would check a growing trade,
but, if carried out, it may lead to more care in breed-
ing to secure the British and European markets. An-
other attempt to counteract Canadian enterprise is the
proposal to place an additional duty on packages for
figh. : :

An outery has already been raised, across the bor-
der, against the placing of a duty of 10 per cent on
hides, now on the ftee list. Canada manufactures
leather ag cheaply as any country in the world and
competes favorably with the United Statesin the ex-
port trade. A duty on hides would destroy the busi-
ness of the American leather export houses, which im-
port large quantities of hides for manuafacture into lea-
ther and would give the business to Canada. Most, if
not all, of the American leather exported is made from
imported hides. The proposed duty of twenty-five
cents on potatoes would be prohibitive and strike a-

blow at the lower provinces and parts of Ontario which
are large exporters.

It cannot be doubted that Canadian farming inter-
ests are likely to suffer from these changes in the Amer--
ican tarfl, especially in the older provinces where
wheat growing has become less profitable since the.
opening up of the North-west. The proposition to ad-
mit corn free for feeding purposes, and the alternative
of a. heavy duty on beef and pork have recently been
debated at Ottawa. In the course of the discussion it
was stated that fifteen million pounds of pork are an-
nuaily imported into Canada, to raise which would
require 1,300,000 bushels of corn. One speaker said.
that the deficit in the revenue caused by free corn could
be met by increasing the duty on manufactured spirits:
These duties are already high as compared with the
American tariff, but no doubt could stand a slight ad-
ditional levy. The quantity of illicit and smugg.ed .
whigky sold would, however, be largely increased. . .

In the opinion of many traders, nothing could bear a
duty better than tea, some say as much as five to eight

cents per pound. The free breakfast table policy is a -

policy only in name a8 sugar suffers an impost of 13
cents per pound and 35 per cent ad .valorem. It can

safely bg said that consumere and laxpayers are by no . "J

means ready to welcome additional taxation and, so -
far ag is known, few radical changes are likely this
gession. It is not encouraging, however, to notice that
the deputations which have visited Ottawa, relative to
the tariff, have with few exceptions, favored an in- -
crease, and that so soon as some manufacturing indus-. -

try, however small, is contemplated, the projectors. . ‘:;'v'.?

take the train for the capital and demand the imposi-
tion of a duty. Anticipations of changes have caused = -
gome little uncertainty in business and withdrawalg -
of goodsin bond have been made to some extent,
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THE BANK STATEMENTS.

The fluctuations shown in the bank statements for
the month of February indicate a slighv accentuation
of the dullness of trade existing during the previous
month. The vigor with which collections have lately
been pressed, and the endenvors of country storekeep-
ore to meet their notes has resulted in a further decline
of $252,886 in the volume ol circulation. Not only
has the farmer bul little to sell, but for even that lit-
tla only low prices are offering, and therefore since
cireulation i3 principally influenced by the mouvement
of agricultural products it was only to be expeeted
that it would show a contraction.

Were the changes in the bank statements the accu-
rate guide to the commercial situntion that they once
were, the decline of $1,146,606 in the volume of pub-
lic deposits on demand and the incrense of $661,135 in
those payable after notice would call for comment ;
but nowadays the financial movements caused by the
floating of railway and other large enterprises, and the
withdrawal of funds arising (rom the placing of lonns
lodged with the banks on call, completely swamp the
ordinay fluctuations arising from the ebb and flow of
commercinl needs, or else mask them so thoroughly
that it is iinpossible to trace their influence, and, as
the changes in question appear to have occurred prin-
cipally in the returns of two of the banks, it is more
than probable that they arise from summe large transac.
tion of this kind.

The decline of $711,174 in Dominion deposils, and
of $287,194 in Provincial deposits, is due of course to
the respeciive governments drawing in their funds to
mest current expensges. In a similar way we notice
that the banks have withdrawn $802,284. from their
foreign agencies to meet home requirements, and that

they have allowed their dobit balances in the United

Kingdom to incrense by $614,531. Undoubtedly, in

“gpite of the low rales prevailing, money is growing

gearce, and the steady demand for bank assistance en-
gendered by the "difficulty of collection is evidently
taxing the elasticity of the loanable funds of many of
our banks more than they would care to admit.

The volume of loans and discounts shows a trifling
advance of $224,800; due, we venture to say, more to

“the increasod necessity for financing than o any growth

in the volume of trade during the month; but, al-
though the situation is certainly not as promising as
it was hoped it would be, it is encouraging to find
that the business world fully recoguize this fact, and

- that the tendency -towards the contraction of credits

and the weeding out of weak accounts gives a feeling
of security which would otherwise be absent. It is evi-
den* that a cautious spirit is abroad, and that a good
many orders now pluaced with wholesale houses will
not be filled unless the prouspective customers can show
roliable grounds on which to base credit. This is cer-
tainly n step in the right direction and has gone far to
uphold confidence in the future,

The other changes in the statements are unimpor-
tant. The mysteriousitem of “Other Assets”is credited
with an incresnse of $51,452, due we must presume to
gome bad debts not yot written off’ and directors’ liabi-
lities show o falling off of $7,064. On the whole, the
statements mark the normal slight decline in trade; to

be expected during the month of February, and if they .

are not strictly encouraging in their character they
certainly give no grounds for gloomy vaticinations.

Those of ourreaders who save the comparative tables
for reference should transpose the year and month at

the head of the 2nd and 8rd columns in the table for
the January returns. The typographical error was only
discovered in making the present week’s comparison.
——Subjomed is the usual comparative table i—

Jen., 1890. Fob.,1890. TFob., 1889. Feb., 1830,

Capital authorized .. $76.029.999 $76 029 U39 $75 719,989 $67,7 ,666
Capital sabseribed .. 62,878 499 499 .270. 99 ,454,633
apital paid up ... . 608181 60,196.603 60,641,825
Reaurvefund[Raut] reseiaeren 20.436,332 20,550,333 19 15{.898 [T TTET
LIABILITIES.
Circulation .....svhees $30,B79 961 $80,627 074 $31,866,151 $20,459,219
I)om Govt. doposxts on dem'd 3,647,957 2,936,783 4,265,035
after notice 1.782 cevasnrene ,800,000
Deposits for oontmets an - » 10,711,330
INEUrANGB.. . vsea,s coaress 229,665 269,202 316,069
Prov. Govt. dopositn ondem’d  1,71,782 1.074 569 791.811
* afternotioe 2,680,496 2400514 2,601,744 815,874
Other dopoalts on domand .. 52,069 9 50.922 513 52,767,186 87,175,846
y'e aft. notice 71,809,080 72,470,216 67,621,593 82 170,997
Loans from ord 'ts by other
banks in Canada seoured . 57,382 157,764 234,000 ....,
do.  unsecured ........ 1,638,650 1,809, '248  -2,349'368 ...
Due Banks in Canada...oeses 574,54 102502 943,604 .326.195
orolgn Countries 118,170 125,720 80,315
he Uni. K\nsdom 1457,653 2,012,184 2, 303,610 464 242
Othor hn.bllities citerresees 39619 254,330 357,268 806852
"Potal liabilities ........ $166,583,872 165,928,824 $170,265,779 $103,507,569

ABSETS.

Speoio | .ecceeenn $6,110968 $6212,310 $7,600,627 $6, 105,899

ssesevenans

DOMInion NOLEE ..vveveereensr 9,645,179 9,676,894 10,796 153 9, ,484,927
Noteg and cheq’son otherbks 5,536,277 b, 274,635 5,385,472 8,241 524
Duo from banks in Canada -. 2,879, 308 2,712,861 .022 010 4 513.13:
Due from For’'n Agen. or bka. 11,8..5 942 11,023,638 18 035,68 ; 27,048,855
do, intheUnit’d King. 2,286,782 2,262,839 2,818,797 ey

$37,084,957 $37,192,700
$2.606,236 $2 654.903

$48,650,642 $51,804,242
$2, 014 226 $2,190,368

Availablo Aggets .....el

@ovt. Debentures or Stock .

Loans to Dominion Govte.... 1. 170,461 105,460 786,779
" to Provincial Govt ..., 34313 293,703 328 056 4
Beourities othexthan Canad’n 5,505,206 56,516,280 4,400,085 coocivvevaen
Loans on stooks, bonds, deb. 12,467,506 12,135,076 11 6‘30,‘2.67 5,427,587
Loaps to Mumo d)u.l Corpor’s. 1,713,967 9,7 4,184,897

othor Corporations. 23,891.503 23.830,180 19 396 02” ¥
Loan to or deposits in other
banks seoured.ecessiisoiees 180,089 297,005 615,857 caverninnaen

do. unsgecured .... 196,_846 258,965 185,000 ¢ oveenrocess

Disoounts. . ccverrcnaneeasessns 149,885,211 149,601,884 145,859,622 96,504,572
Noteg overdue not s ourod . ,2936%0 1,200,682 1,087,641) ¢ s 045
QOvordue notes, saoured . .... 1803583 1,705.4 1,433 8 +3%0

Roal o8t8L6 seuiass 1,011,060  1,097,54 987,842 2,416,988
Mort. on K.E. sold by banks-. 781,628 736,020 TI3212] g 948 951
Bank pmmlses cereeraniesees 3017,394 8,942,606 8,712 9 2 i

Other assetg..... Crnavave 8 190,766 3 242,218 4 698,013 5,806,006

Total Asgotg..ceiue e

Direotor’s liabilitles ....e.css
Avoe. gpecie for month .......
Avo. Dom. notes for month..

«» $UT,403,916$216.289,761 $250,435.604 $178,684,948

$7,349. 066 $',342 002  $8,632.843 ..
6,066,29 19 045,913 .,
9,080,085 9,461.273 10,844,927 ...

e
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THE WHOLESALE DRY GOODS TRADE OF
MONTREAL AND TORONTO.

No true Canadian will indulge feelings of any but
extreme gratification at the growth and prosperity of
any section of the country than that in which he may
happen to live and move in his struggle for prefer-
ment, and no one will gainsay the right of the peo-
ple of such section to blazon the fact before the world.
A youthful giant, as he stretches his limbs and feels
his strength may surely be pardoned for indulging in
a little blowing in order that the nation may wake up
to the grand reality, and recognize the power of his
limb and lung, with a “ and-don’t-you-forget-it” sort of
air all round. .

We, on our side, may perhaps be pardoned for
doubting how far an article recently published in the
Toronto World—, in which, “by a stroke of the pen”
empty comparisons are put forward concerning the
wholesale dry-goods trade of that city and Montreal,—
may claim to voice the sentiments of a majority of
the leading merchanis of the Queen city. Let us
take from the World’s article a few ofthose facts
that need no comment.”

First the statement that “ the wholesale dry goods
“and mlllmely houses of Toronto arelarger, more ag-
“gressive and have more capital invested than those

‘‘ of Montreal, and as a natural result they lead the
“trade.” This made us twrn to Dun, Wiman & Co.’s
latest “ Reference Book,” whose columns are gener-
ally eredited with giving a pretty aceurate idea of the
capital and standing of the business houses of the
Dominion. We do not wish to be understood as im-
plying in any sensc that any of the Toronto firms lack




" THE CANADIAN JOURNAL OF COMMERCE: ==

*pe———— v

the capital necessary for carrying on their business;
our aim is simply to show that the World s somewhat
wide of-the mark in its perhaps excusible bluster.
We will take twenty-one of the leading wholesale dry

goods houses in each city, but shall for the present, at:

least, avoid mentioning names. The list shows that
21 Montreal firms command an aggregate capital of 22
millions, against5 millions for an equal number of To-
ronto houses.- We have chosen in both cities those of the
largest capital, butmight haveextended thelistin Mont-
real to include several other firms ratedat $75,000 each
and a goodly number at $40,000, the limit we have as-
signed ourselves. We have excluded retail houses
from the Montreal list. Several' of these rate from
$40,000 to $75,000 and $200,000. It will thus be seen
that taking only 21 of the largest firms in each city
there is upwards of fourfold the capital possessed by
Montreal houses. It was fortunate perhaps for one of
the prominent houses of the minor list that relatives
in Montreal had early learned to make haste slowly.

The statement that Montreal firms “make no ef-
“fort to keep an assorted stock during the seagon” is
no less wide of the mark. There are no better assorted
stocks in the Dominion than those maintained by the
wholesale houses of this city. Retailers in every sec-
tion of the country, east and, west need no informa-
tion on this head. Tt is no discredit to Toronto that
Montreal houses are no less active than their competi-
tors in seeking for novelties and bargains in the Euro-
pean markets and manufacturing centres. The state-
ntent made by the Chairman on his recent visit to
this city, as representing the drygoods section of the
Toronto Board of Trade—that the wholesale drygoods
houses of Toronto had not made a dollar in their bus-
iness during the last three years—is a rather severe
commentary on the efforts of.the Buropean “buyers
abroad at all seasons of the year,” as referred to by
the World. How the drygoods houses of one portion
of the Dominion can purchase to better advantage with
their money than another, as though some people were
asléep, is a secretzwhich the World had better keep to
itself. As regards the system of ‘“support accounts,”
it we are rightly informed, the sin does not altogether
lic af the doors of any particular section of the dry
goods trade. In respect of freights, there is perhaps
little advantage on the part of Montreal, although
competition is as keen to this port as by way of New
York. o

The World’s statement that ‘“Montreal merchants
have been' greviously injured by the injudicious and
reckless credits hitherto alluded to,” must produce a
smile on the faces of its readers. We have before us
an example which is by no means exceptional as il-
lustrating this one of the World’s “facts.” Itis a list
of the ereditors of T. J. Barrett of Tilsonburg, and we
choose it because it is the latest and.mostimportant.
Of the $25,994 ordinary liabilities, $3,745 is due to Mon-
treal drygoods firms, .and $10,962 to drygoods houses
in Toronto. ' By these figures we do not wish to imply
that the merchants of Toronto or Hamilton or else-
where are less careful to whom they sell than those of
Montreal, but that the above statement of the World is
not warrented by facts. By the list of creditors given
elsewhere in this glaring case of insolvency it will be
seen that the Toronto firm, of which the head had vis-
ited Montreal lately with a view to some arrangement
for reforming credit, is one of the largest claimants.
Itis only a few years agosince the London firm which
tops the list—the able younger partner in iwhich had

received his training in a leédin‘g ‘Montreal firm—had _"f_'
It was -

some $12,000 against Barrett in their books.
being reduced and -distributed, but the late bad_har-
vest and other things precipitated the crash.

Itis perhaps a matter for reflection that many of L

those engaged in the wholesale drygoods business in
our sister city of Toronto—whose progresswe are
proud to recognize- were- at ‘one time engaged in the

same department of trade in this city; and it needs

no severe exercise to recall that with all the advan-
tage which, according to the World, Montreal pos-
sessed in those days—they found competition quite
keen enough, and were content to seek a new field and
one already fairly well filled by houses of capital and
enterprise.. The competition engendered calls for no
comment; we must believe the Toronto merchant’s re-
cent statement before the Dry Goods Association here,
for he doubtless knew whereof he spoke. The
keen competition among dry goods houses east and
west is doubtless too great. The facilities for supply
have more than overtaken the population; but let us
hope that the weaker brethren in their anxiety to
possess more than a share may not overshoot the
mark, but prudently reserve their remaining strength
and store to a more favorable time for putting them
forth—that they may set about doing good and shun
evil, that their days may be long in the land. " Let us
hope also that the Toronto World may take heart of
grace and not in some sportive moment “ dispel ” our
very existence “by a few strokes” of that mighty

.pen!

INSURANCE ADVERTISEMENTS.

In the course of an article upon the growing popu- |

larity of American life insurance companies in ‘Great
Britain, and their greater readiness to meet the de-
mands of the public by introducing new ‘methods of
insurance 30 soon as they find that existing attractions
do not draw customers, the Saturday Review ‘makes
gome very pertinent remarks upon the mode of adver-
tising now pursued by many of the-o0ld companies, and
its 1ack of efficacy in reaching those classes whom: the
companies are really most desirouns of attracting. Tt
Bays:— : ’

# The public does not recognise the benefits offered’by'life as-
surance simply because the companies do -not {ake the trouble
to make the facts known in the proper way, They maintgin g
number of special journals which pay cloge attention to insur.
ance matters, but which, for the most part, areso technical that
they are not underatood by the public, and therefore, are -not
read. Practically these journals circulate among the insurance
offices, and no farther. Now the expense incurred ‘izi'ké'e'ping
up these journals is absolutely thrown away, and ‘the ‘monéy
would clearly be much better employed in.advertisingjudiciou};.
ly i papers read Jargely by the insuring class.” '

There is a good deal of sound common senee under-
lying this suggestion, and it is one that applies in ‘thig
counfry with just as much force as it does in England.
There can be no doubt that much of the money 8pent
in advertising in purely insurance jonrnals is wasted ;
that is, g0 far as any chance of their being read by the
insuring public is concerned. 1In fact, in many cases,
the very existence of these journals is unknown out.
side of the insurance offices among .whom their.
circulation lies, and therefore since‘ the adver,t_iaqx_n
they confain are read only by those who have ins
to sell,their value as & meium-by which to ati
surance purchasers ig naturally very limited. -

gole
entg

ract in.

No doubt go important a branch of commerce agin-

surance is entitled to special journals.of its own to put
forward its views, 10 chronicle its' progress, and to.de-

fend its.interests; and .suclh\,j'ourngls «axe certainly en-

- . :

]
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titled to the support of those whose welfare they. strive
to apprecinte; but to consider these special journals
48 in any way mediums by which to reach the general
public, is to make an error that a single glance at
their subscription list would at once correct. Their
contents are usually dissertations upon the abstruser
points of insurance, mingled with gossip upon changes
in the insurance world of no interest outside of the
charmed circle within which alone they are intended
to circulate.

To call such journals insurance ‘‘organs” is to
credit them with a power and influence that their lim-
ited circulation renders impossible. An ‘‘organ’” is
o paper whose value depends upon the exteni of its
circulation and the amount of influence it can exert
over the great mags of the public un behalf of the per-
son or purty “to whose interests it is devoted. For in-
stance, the value of the 7i¥mes ag an organ of the Salis-
bury government is simply due to its immense cireula-
tion and literary prestige, which enables it to put for-
ward the views of the cabinet it represents in quarters
to which no other journal could have access. But, did
the “ Thunderer” circulate only among members of the
Governmenf and their. employees, of what benefit
would it be to them as a political organ? And yet
this is precisely the position of many of our insurance
“organs.,” The public they are intended to influence
arc often unaware of their very existence, and there-
fore the companies who put expensive advertisements
into their columns under the impression that they are
thereby attracting the attention of the insuring class,
are simply wasting their money. A judicious adver-
tisement in a sound commercial daily or weekly will
influence more ne v business than any amount of ex-
penditure in a purcly insurance journal; simply be-
cause one is read by the business public and the other
is not. We must remember that an advertisoment
will nob induce people to insure who would not other-
wise do so. [t simply decides the intending insurer to
apply to this office instead of that. A business man gen-
orally decides upon insurance through scanning the
columns of his paper and he selects his company there-
from, buthe will not purchase a purely insurance paper
for that purpnse, evenif he were aware of its exisfence,
and therefore, so far as he is concerned, the money
paid for advertisements therein is simply thrown
away.

THE POSITION OF THE HONEST SOLVENT RE[AILER.

Mr, N, Hockin, s leading dry goods retailer of Port Hope,
gonds us the following communication on this subject, and we
need not say that there will be found many a merchant thr%ugh-
out Canada who can fully enter into his feelings in the matter.
1f thore be any one lgcality in the Dominion which more than
another has suftered in its legitimate trade from the slaughter-
ing of bankrupt stocks and the continual presence of incapable
sealy merchants, one or more of whom have with little or no
interval been always operating in the place, it is the town of
Port Hope. 'Thisis well shown by its dry goods history during
the last 15 years, and those who have struggled manfully against
it all, and paid 100 cents in the dollar deserve the sympathy of
overy right minded merchant in the Dominion :

To the Journal of Commerce, Montreal.—Dear Sir—Enclosed
wo bog to hand you cheque [payable in Montreal at par] for
$4, being 2 yoars’ subscription to your valuable paper. The
Jouryar is aud has been for many years a welcome guest to our
offlce, We cannot remember when we firsi began to take it
but we fancy that we are one of your original or firat subscribera.
We would not like to be withoutit. The JournaL or CoxMERCE of
to-day is a very different production to what it was in its earlier
history. It has always been a good, readable, interesting and
reliable trade journal, but it has greatly improved during the
past fow years, both in respect of the character of ita articles
and the variety of subjeots and matter discussed or reviewed.

<

It has kept pace with the rapidly growing trade of our country
and is to-day the leading paper of its kind in the Dominion, It
should be in the hands of every business man and merchant
from Halifax to Vancouver, and we venture to say that if its
articles were carefully read, inwardly digested and acted upon,

it pages would not contain 80 many mercantile failures,

Notwithstanding sll this, we have one complaint to make,
like the young man in the Scriptures. You are lacking in one
thing—~Equal Rights. Equal rights in trade, we mean, do not
teceive thatb attention and support that they deserve and merit
from your influential pen. The wholesale trade and the insol-
vent retailer are well looked after, but what about the honest
and industrious hundred cents.in-the-dollar retailer? That old
faghioned individual has a hard “row to hoe” these times,
Newspaper men from their easy road to wealth and position [111]
free as they are to a great extent from undue and unfair compe-
tition [11] can hardly be expected to understand or sympathize
with the honest merchant in hisuphill fight to keep hongst. To
give you an idea of how things are in this part of Ontario, Take
this pretty town of Port Hope—the # prettiest town in Canada "
—as an example. We have a population of eay 5,000 with a
greatly restricted country trade. Besides the usual number of
regular dealers who carry large and expensive stocks, we have :-

(1) A profeseional bankrupt stock man who makes this town
his headquarters and brings in stocks to be slaughtered from
all parts of the country.

(2) We have an institution said to be a supply account of a
prominent Toronto wholesale house. As a sample of how busi.
ness is conduoted by this firm we enclose you a copy of their
advertizement in to-night’s paper. -

(3) A prominent dry goods manof a large town a few miles to
the north of us, finds himself overstocked, opens a branch in
Port Hope, sends in a large stock of staples with instructions to
‘sell’ ; cost price no object, —the goods must be ¢ sold’;—and
sold they are for what they can get for them ; —and then, as per
your issue ct the 14th inst., eettle with their creditors at 75
cents, which places them in a first-class position to sell goods at
prices that the honest dealer has to pay for them,

Now, Sir, have these people a right to come in here from an-
other town, slaughter their stuff, thereby robbing the local mer.
chants of their legitimate trade, and then settle their debts at
75 cents in the dollar 7 Should we not all have the same privi-
lege ? Give us all 4 chance. If one or two firms in & commu-
nily are to be allowed to settle at 50 or 75 cents, why not allow
usto doit? Then the best men will win. Mr. Editor, thess
are the Equal Rights we contend for, and we want your valuable
help and assistance that we may secure them.. The wholesale
trader—with whom you have influence, is mainly responsible for
the deplorable atate ot commercial affuirs as they exist to-day,
by placing a premium upon dishonesty and incapacity. The law
protects one community from the contagions diseases of sn-
other, and if there is no other remedy the law should step in
and protect us from the commercial plagues spread in other
places. Why not compel the towns and cities that breed bank.
ruptand bankrupts stocks to put up with them—suffer the evils
they have created—sell the stock in the place where it became
baukrupt, and let us each bear our own burdens and not spread
the disease, therby inflicting undeserved evils upon our neigh-
bors? These are ! equal rights’ that we olaim, and hope to get
ere long.

Yours sincerely,
" N. HOCKIN.
Port Hope, March 25th, 1890, -

EXEMPTIONS FROM SEIZURE FOR DEBT.

An impression prevails in some quarters that our repre
sentatives at Quebec are chiefly engaged in wrangling during
the sittings of the Legislature, In the eyes of a minority of
these critics the Quebec legislators are little, if anything, super-
ior to the inmates of the imposing building on the other side of
the Harbor. Itis needless to remark that such opinions are
creditable neither to the heads nor hearts of those who hold
them. OQur provincial legislators, and more particularly, we
must belteve, those who represent Montreal constituencies, are
doubtless employing their best endeavors to forward the inter-
ests of the Province. There are, to be sure, some, who, like the
party editor, are carried away by their political leanings, and &
few by their endeavors to get at a share of the public plunder.
That the Provincial legislature is not wholly engaged in seek-
ing after selfish ends is shown by a measure which became law
within a few days past. Tax payers in our clties generally feel
that the large centres of population are being taxed to the ex-
treme limit of forbearance while the rural districts are treated
with too much leniency in this respect. Montreal, for ex-
smple, is generally believed by our people to be the mileh cow
of the Province. There will be found few or none to object to
that provision in our statutes by which & portion of the farmer's
stock of agricultural implements and utensils with a limited
quantity of household goods and furniture are exempted from

N
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seizure for debt, but they will be slow to believé that the
artisan, the carter, the cab-driver and the poor labdrer in the
city should be denied a similar privilege under tha law. The
measure referred to extends the privilege of exemptions from
selzure for debt to the man whose horse and cab, cart or kit
constitute his sole means of subsistence, We have a number
of eminently practical men in our Provincial parliament ; many
of them have been successfulin their own departments of trade,

and have been well chogen to serve the public in our legis-.

lative halls. We need but mention men likke Hons, J. K. Ward

and Jos. Shehyn, for although the Treasurer has a “hard row
{o hoe,” and is subjected to the bitterest criticism of any mem..

ber of the House, he is not dlways raaster of the situstion,—he
is merely a sort of commissary agent, and we must give him
credit for making the very best of the -circumstances, many
of them often of a class over which he has little or no control.
It is to be hoped that we shall hear of other -practical measures
similar to that affecting our industrial’classes in the large
cities and towns of the Pravince. The effect of the new Act
will doubtless be to make retailers more chary of granting eredit
than before. There should, we would suggest, be a.sort of
general evening-up in respect of Provinecial fiscal burdens, but
it is feared they must be heavier before they can become’ less.
Were each one to bear an equitable share—cleric and lay,
bucolic and civie—we should have less to complain of on this
score,

Ixsoraves Nores.—Mr, Gereld E. Hart, late manager of the
(iitizens Insurance Co., has returned from a visit to the Atlantic
cities of the United States, and is crediled with having secured
the general agency of the American Fire Insurance Co. of Phil-
adelphia and the Niagara of New York,one or both, Mr. Hart's
friends will be glad to hear of this intelligence,—Mr, J.J. Kenny,
general manager of the Western, with Mr. Jas. 8keoch, the com-
pavy's agent, a prominent merchant at Trinidad, are in the
city. Our reference to Mr. Dodd last week in connection with
the secretaryship of the Western was, it seems, premature. The
positionZis still vacant, but there is one in this city who his
many friends hope will be offered the position.—Surprise is ex-
pressed by shareholders that the statement of the Citizens Insur-
ance Co. has not not yet been sent them. The management
hiojiés; however, toissue it to-day. The meeting, whick will be
held on Saturday, is looked forward to with no little degree of
interest. The company has passed the usual dividend and ac-
cespted the dictum of the government, bringing everything
down to “hard pan.”” The premises. are further reduced by
$5,000 and the impairment as claimed by the Department is
submitted to, There is an impression in insurance circles
ihat the company will make the effort recommended in
these columns from vime to time, to reduce the capital and
the liabilities of the shareholders by making another call, the
amount of which will probably be 20 per cent, and consider the
advisability of disposing of the t{wo minor branches, The Fire
and Accident departments appearto have been fairly prosperous
during the past year, but the life branch, it seems, has proved
less satisfactory than usual.

Prrereoroven,—Mr, J, Hampden Burnham, secretary of the
Peterborough Board of Trade, seems to have been injudicious in
his remarks upon the supposed lethargy of his townsfolk and
their supineness upon the subject of inducing factories to estab-
lish themselves in their midst. In this we think Mr, Burnham
has done Peterborough an injustice. It is a town that jcontains
some of the wealthieat citizens in Canadn these, too, men
who have gamed their -wealth there; and a glance -at the
the ratings in tmy commercial agency will show the sterlmg
character of its business population. To ‘acouse Peterborough
of being lethargic is certainly to malign the energetic commer-
cial community of a really live Ontario town. . As to their su-
pineness in indueing factories to settle in their midst, possibly
the wide awake merchants of Peterborough have already per-
ceived that the bonus system has failed to realize all that was:
expected of it, and that if an industry cannot be induced to

:settle in Peterborough without receiving unusual advantages, it

i8 just as well that it should go elsewhere. In resolving to grant
moderate and judicious aid to industries the town did all that.
sy farsesing man of business could approve of, and therefore:
certalnly does not deserve the epithet of letharglc. With mag-

_should ‘not be returned at all,

nificent water-power, good - railway facilities, and a wealthy oiti-© *
zenship, Peterborough is bound to progress, and if that progress -
is not so0 rapid as Mr. Burnham could wish, it is nevertheless

founded upon a solid stratum of prosperity.

N

‘RETURN PaokaGES. ~The wholesale dry goods houses have . M

again taken up the question of returned packages, and every

fairminded merchant must admit the justice of their conten-
tion that goods selected from stock, or sent exactly as ordered,

cording. to orders, and when extra ‘goods are sent on approba.
tion, no doubt the merchant has & right to return them; but

‘even in this case they should be returned in the original pack-

ages and not soiled, repacked, or with samples cut from them.

‘Of late it has been a practice with a certain class ‘of merchants

to open goods, place them upon their shelves, show them freely
to customers, and then, if they find that they do not take, to
repack them and coolly- return them to their wholesalers in a
faded, soiled and unsaleable condition ; often with a polite hint
that unless the wholesaler likes to do the decent thing his
travellers need not call on them agsin, ‘It is unnecessary to
show what a serious loss and annoyance this enfails upon the
wholeaa.le house, or to urge upon the trade the benefit it would
be if the system. of returning goods, except under very ex-
coptional circumstances, were entirely abolished.

Tae FarLurs of J, 8, Murphy & Co.,lumbermen, Quebee, and
the private assignment of W. H. Wilgon, a partner, are the qut-
come of the Davies defalcation. The statement shows that the
firm’s liabilities will reach $219,000 ; the assets are placed $151,-
300, and probably the stook of manufactured lumber in the
West belonging to the firm will reach. the Quebec market this
gpring. Mr. Wilson had really retired from the firm and was
doing business on his own account, but the dissclution was nat
to take effect until May. His liabilities and assets are nearly
equal in value, and it is probable that in his case 8 settlement
will be arrived at. :

Tue statement presented by the curator of the Richelieu
Hotel estate shows that the business was rotten to the core.
The lisbilities amount to $47,157 and the assets $21,448 thus
ghowing a deficiency of $25,709. Mr, Durocher claims in addi-
tion bad book debts to the extent of $24,401 and holds real
estate to the extent of $27,090 mortgaged to its full value. Such
an amount of bad book debts argues either reckless crediting
ora ca.relessnesa in collecting that is most reprehenaxble, and
as the creditors do not feel disposed to accept his offer.of 25
cents iu the dollar, the hotel must shortly come under the ham.
mer. . .-

Tue British Bmpire Mutual Life Assurance Company can
point’to a very fair measure of progress during the past six
years. - At the end of the company's firat year in Canada the in.
come was $41,000 from 638 policies insuring $1,535,000. At the
end of last year the income was $229,000, and the company had
2,677 policies in force covering a total of$5 ,605,421, The assets
in this country, exclusive .of the Government deposit,. are now
over $300,000. It is evident that the British Dmpxre, under
the managership of Mr. Stancliffe, steadily advancing in popu.
hu‘lt.y and consequent prosperity,

Pnnsmnm Kenr of the Mutual Benefit Socxety of N J is
in trouble. Loas over $100,000.

' Rory? Morrarr, the dei‘aulting accountant of the Ontario
Bank, has been found guilty of larceny and aentenced to three
years in Kingston penitentiary. \

MonTeEAL Osxamtiie Houst.—Olearings and balances week endlng
27th March, 1890 t—

- Clearings. Balancu.
mtumh 1890, 0 vuress ........sx 257,648 178,124
‘223nd March,lseo...... 1586538 492,909
24th March, 1890,... cseecrsscnse 1,022,940 - 168,800 * *
25th March 1890 . c00veaenenssee 928917 206,315
) zethMaroh 1890.c4u suione ausss 1,086,256 173,661 ’
z7thmroh 1890................ 1,239,729 204,328 we .-
Total vvevereenennieerensaas 1115934  $1,421,337
" Lngt Weekiuaarioos snssssnernnns 57.928,432 $1,003,923
. Cox' weok 18t YEAT, oo vese o vens $6,916,660  $1,411,460

‘When goods are not sent ac- ~
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THE BANKING ACT.

By the following synopsis of the address made by the Fin.
ance Minister precedent to the introduction of the néw banking
Aot before Parliament, it will be seen that the measure sub-
slantislly agrees with what has been outlined and recommended
in the columns of the Journar or CoMMERCE :

It will be seen by those who make even the siightest review of
banking legislation since Confederation that it hss proceeded npon
a conservative and careful plan. Ambitious theones ‘and ;pvolution-
ary methods have never been admitted; our bnnkmg Bystem s
a growth which has developed out of the circumstances, the busi-
noss interests and dovetopment of the country, and it has kept. very

good puco with them, In 1867 the first enactment was pabscd which

did little elws than to continue for three years the chartors of tho banks-

then in existencenud to apply the systom of a tax upon the circulation to
the baoks in’ Nova Scotia and New Brunswick, In 1868 anuvther idea
seems to have prevailed, and legislation was had in that, yoar which
contemplated the teking over by the Government of the note circula-
tion of the country under an arrangement which should be made with

Lhu different buukﬂ, on the principle of puylng the different banks 8.

uppuenrs t.hls plan wus not adopted by any of the banks except, the
Bank of Montreal, und in 1870 the legislution was repoaled. In 1870

tho first oxtuudcd loglslntmn was had, The charters were continued
It wus mado necessary that new banlks should have &
puid-up cupital of $200,000 ; thut the clrcuiation should not exceed :

llw ummpmred pmd-up Laplml and that they vhould have no notes m{ curtailing the capital, whi ¢h is now none too much for the develop-

for ton years,

per cont. and the muximum should rango in- the vici-ity of 50 per
cont.

TUE DOUBLE DURABILITY
of sharcholders was nlao ndded in that year, and legislation was had

lnrly mades nud published tor the’ information of the ahnruholdura and
the general public, In 1871 lcblulutlon was again lmd in which the
chiof fontures of the previous year's bill were embudied. Some change

in the legislation of to-duy, that is a subscribed capital of $500 900,
with $100,000 paid up and $100,000 more paid up within two years,

Pho noxt'chunge was in 1880, whm the change in the proportion of |

the Dominion notes to be hels as 4 reserve was mado xot to by less
than 40 por cont—tho taking away of the $4 notes—limiting the banku
1o the fssuing $6 notes and multiples of five, and making

BANK NOTEY A PREFERENTIAL LIEN

iu order to give tho circulation a greater security than it had had be-
fore. Theso brivfly are the underlying fuatures of the legislation” as
it cxmtu to-duy It seoms to have beén the purpose of Parlmmont not

vision (.ouhrmud the principlu that it had thy suthority to control the
ciroulution, and the power of circulation was a privilege conferred on
the banks to u greater or less degwe, the Government in the moan-
timo tuking over a certain proportion from puriud “to penod of the
smallor note circulation. It aiso appeared to be t.he dcslre of Parlia-
ment to hedge around the syazem a8 it from time to time existed with
poverer conditions of charter by regulations which should be restrictive
ypon the denlings of a bank with their own stock and with the 8Lock
of other bunks, to foster the laying by of a banking reserve, and in
various other ways by purfecting the system of returns to make the
systom of as sate 8 it possibly could be inade "without' intérfering
violently with the genocral principle upon which the ‘banks had been
oporated, Irom time to time concurrently with this legislation, thers
was also legislation affecting

THE OINOULATION OF THE COUNTLY.
Beforo 1867 there had boou, by the united provinces of Uppernnd Lower

Cunads, legislution which had the effoct of calling into ponsible ex-
fgtonce the circulntion of provincial notes to the oxtent’of five mil-
lions of dollars, and threo millions contingent upon the-banks giving
up their power of issue, nud that to oo taken by the Government. In
1867 the Parlinment of vhe Domimon legmlaud in the samu Irection
and mado it possible for the issue of a like number of notes, and made
it obligatory that for this a specie reserve of twonty to twenty-five
por cent should b hold, Various changes were made with reference
to the limit of this noto circulation and ag to the security until in
1880, tho limit was fixed nt $20,000,000, and the reserve to bo kopt
was ixed ut 26 por cont, not loss thnn 15" por cent of which must
bo in gold. Thy Govorumunt circulation hay raised :féom "Qonfodera-
tion up to last year—to aun average of $15,000 1000, and the circulation
of the banks has raised from about $10 000,000 in 1867 to the hlghest
of $36,000,000 lust year; whon tho lowds circulation was $30, ,000,000.
v In comiug to consider what legislatiou should be had as the time
npprouohoa when tho bank charters are to expire,thére were among
otheis four or five plans which presented themselves for cousidera-
tion. Onc was that the Governmont should take over in toto the
circulation of the country. That would, of course, have involved
several weighty considerations, In the ﬂrut. place the Govammont
would have bad to undertake’ the responsibility of proyiding a :suffi-
ciont circulation'sud of providing sufliciont gold reserve, 1o be held
a8 ngalnst tho circulm.lou. It would huvo had to u.ndorluko that very
doticnte tusk of providing

THE MEOHANIBM FOR A PERPEQT OIRCULATION

that of providing the varied amouuts which from time to timo- sho uld
bo kept ju circulntion or needed to be in circulation -in' the* country.
It would also have had to face the grave problém of redemiption, pos-

sible in pnrt at any time and wholo at times of great disaster, and
would have been skirting that sea of possible inflation and uncon-
vertable currency which has been the wreck of many govermen.
tal systems, ~ Apother’system or plan which presented itself for con-
sideration was that of a goverument guaranteo circalation, by which
the banks, for instance, were to place in the hands of the Govern-
mont n ‘certsin ‘porcentage of their circnlation in debentures or pro-
per securities, the Gorernment “thereupon to guarantee the circnla.
tion to the country. This would have bronght about, as its advocates
hold, what is go desirable in this country, & circulahon of one kind
and paasing at’ par from one end of the country to the other. But it
would ‘also have brought the Government face to face with avery heavy
contingent liability, which, at the present limits, might have arisen
to $60,000,000,.a0d which ander the actual circulation of last year at
ite highest would bave arisen to $36,000,000. It wonld be claimed by
tho advocates of ‘that system that the Government would then have
the lien that is now held, but if the Government had taken the con-
tingent liability with the lien, still it would algo have brought the
Government face to face with the difficult problem of realizing on
aesets, porsonal and otherwise. It only needsa little reflection to find
out how difficult and delicate a task that might be. Another plan
which presénted itself was that akin to the plan adopted in the United
States of America, by which the bank puts up securities, government
debentures or bonds to the amount of ten por cent more than the

: totul ‘amount of its circulation. The ndophon of this plan would, on

course. have implied a «

TEANSFER OF A LARGE AMOUNT OF UAPITAL

from what you may call usable position to that of a.permanent
mvestmem In the prenent state of the country very strong
objections would be held to that system as making a stringency and

mentand progress of this country, The other plan was that of taking
the general features of the present sysiem and continuing them, at
the same time with certain improvements which should render them
a better safeguard than thoy are at the present, and which should
correct some nbuses and defects which wére generally - acknow-

| 1edgd to exist under the present system, Now it will be seenina
to huve the lists of the sharcholdurs snd certain stated refurns repu-

moment that the advocates of all these systems had one idea upper-
most and that wag the security of the note circulation. Every one of
those systems did not pnmarlly or evensecondarily to any degree look

| at the lm'ger and stronger
was mude with reference to capital, and it way fixed then as it remains .

SECURITIES FOR THE VOLUNTARY OREDITORS.

All of them aimed at making as absolutely perfect as could be the
gecurity for the note circulation. It is 3 question which might well
be naked by the GoVernment, and by Parliament. Whether, if there is
under the present system a suﬂiulently reasonable security for the reali-
zation of the note circulation; it is not the more pmdent course not
to disturt, it, and introduce othere, which although having good fea-
tureﬂ in some respect in themselves, would certatnly have the effevt
of’ unsetthng the prasent system of banking and the present system
of trade which is 8o intimately conne. ted with it? Now with refer-
ence to this we might ask the question : How has our banking system

| worked so far? And [ am sure that all of us in reviewing the work-

ing of the bunkmg ‘system since 1870, when the first principal legis-
Iation was bad in this Parliament, must come to the conclusion that,
taking it all in-all, looking at the circumstances of this country, at
the deyelopment of this broad extent of territary, at the peculiar ger-
vlce which the banks have fulfilled in’ promoting the business veutures,
which, toa certain extent, helped to develop the country—I am sure,
taking all these things into consideration, we must come to the con-
clusion that the system in Canada has worked quite as well ag, and
probubly in'a ‘superior’ manner o, the banking system of any other
counh'y at a similar stage of its developmentand of its history. With
roferonce to the
BKCURITY OF THE BANK NOTES, . :

I quite admit that it is not a sufficient argument to say that because
the system hag workeéd ‘well in’ the past it must necessarily under di-
forent conditions work well'now; but certainly it is fair to say if it
has worked rensonably well in the paat it has a-claim for.a fair con-

day. By the latest bank reports, (Februnry), the asséts of the bnnks
amount to $246,289,761, and we huve a double’ liability available of
$64,6€0,395, muqug a toml of $310,850,166 a8 a gecurity. upon which
the prcsent notecirculationof $30,627 ,074 hasa preferential claim, That
is, for overy note of the banks at present in circulation there are $10
{ii desets and: double liability nvailable as security for theit redemp-
tion, 1t would seom that this is a very large and

A VERY SATIBFAOTORY SEOURITY
for the notes in circulation, The system, n8.l have stated, is gne of
natural growth, tmd it has worked in the main well, It keeps in
touch with the businers 'and ‘trade of the country. 'We have large
banks ‘which: are ‘fitted -for holdmg up larie -operations. - We have
smaller ‘banks fitted to:be useful in the smaller sections of the coun-
We hnve no grent monopoly bulldmg up in the bankmg system,
But there ave certsin dofécts which have been complainerl ‘of in the
country-and which have been complained. of in'this:Honge, and-it is
proposged by the present bill which I shall have the honor to introduce
to .

REMEDY THOSE DEFECTS.

One of -them was this: That the notes” of -solvent bhanks, banks of
which:there was:no suspicion,.banks the notes. of which any person
yould pot.be afraid of being redeemed -if presented at the ofiice or
agenoy “'which “{ssued "them, that if the notes of these banks were
presented outitde of the section of country ‘in ‘Which the bank had its
office\werg:anbjected to a discount, Gitizens of the same country: wero
undar tpe gisugrggsble feqling that whenthey. had a note of asolvent

ok that nppen«d to bo outsl the range ot district of medic\to
redemptlon that they wonld' ba ‘Bubjected to' a dmcount upo b
the rallway stetion ‘and the: hotel ‘conriter, . at ‘the place’of’ businoas
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this was felt, and there was a well-founded desire that such au ano-
maly should cense, and that the notes of banks, go long a8 they were
felt to be solvent, should paes at par from one end of this country to
the other, There was a means by wh_lch no person need to have lost,
Wo have in this country In circulation of Dominion notes between
give snd fix million dollars, and 'it would not have 'be.en a difficult
thing, it is not to-day 8 dlﬂ‘.igult thing, for a person wishing to travel
outside of the district in which he does business to

CONVERT HIS BANK'S NOTES INTO DOMINION NOTES

abd {ake them with him, If he is getting a psyment from a bank he
has the right to ask psyment to the amount of $60 in the small notes
of the Dominion circulation. Even that was not felt to be sufficient,
and one of the clauses of this bill deals with that question, and will
bring it nbout, that the notes of solvent banks in any part of Canada,
whereever they may bs presented, -

WILL BE PAID AT PAB,

In that respect there will be no difference between that and what
might be called & uational circulation with but one imprint upon it.
Another defect was this ¢ It has not been fouud in the history of Can-
sndn since 1870, with but one exception, and that the case of the
Mechanics' Bank, that the notes which were circulated by the banks
have pot been ultimately redeemed at their face value; but the original
holders, the scattered holders of theso notes who are in remote parts
of the couatry, are the persons who suffer when a bank suspends pay-
ment, because very many of them have to submit either from force of
circumstances or are operated upon by the general feeling of panic
and uneasiness which prevails when a bank suspends to payment at
the hands of brokers. They lose on the notes they hold. Ultimately
those who hold them have them redeemed at the office of issue, It
was felt by the Government, it was felt in the country and it was folt
by the bankers themselves that the time had come when 1hat anomaly
ought to ceaso and that §omo meana should be devised by which the
notes of & bauk, from the time of its suspension to the time of liquida-
tion,#hall be 80 held that the investor, the original holder, the trader,
the broker, the banker, will be able and willing to have or keep them
and not fall below par, so that not only would they ultimately be re-
deemed nt par, but that there shall be )

NO LOSS TO THE HOLDER

between the time of suspension of the bank and the ultimate redemp-
tiou of the notes. Well, sir, the plan which is proposed to bring it
nbout is this, that & certain percentugn of the averago circalation of
the bauks shall be paid into the fund to be called

TIE BANK CIRCULATION REDEMPTION ¥FUND

The provisions of the clause are these: That on the 18t of July, 1891,
when the Act comes in force, 23 per centum of «bat payment shall be
lodged jo this find, and thet one year thereafter 2} per centum.shall
be ndded, and thereafter 5 per cent of the average circulation of each
bauk sball be held in this fund as a payment from each one of the
bapks. Upon that jund of 5 per cent of the average circulation, the
Government proposes to pay interest to the banks at the rate of 3 per
cent per snnom, which, I think, the Houte will not quarrel with as
un ¢xorbitnnt and a large intercst on the money contributed by the
banks ‘This amount 18 to be held in theo, fund upon the sus.
pension of the bank and between the time of the suspension and re-
demption, whether it be long or short, comparatively speaking, and the
notes will be kept at pur from the very feeling that there is a fund of
that kind to redevin them, and it is proposed that from the time of the
sugpension of the bank untjl the day that notice is given for the ligui-
dation of the notes that N

THESBE NOTES SHALL BKAR I_NTE_BEBT

ut the tuto of 6 per cent per snnum -That will prevent the note
from falling below par, and will enable the eriginal holder to keep
it and got a fair investment on it. Other investors will ho)d
them, and it will make it so that the bank will take these notes
immediately from one end of the country to the other, and conse
quently when they are preseuted to any bank they will bo taken the
same 15 auy other bank note  1f, however, at the end of two months
the notes have not been liguidated in whole or in part then the fund
becomes nvailable for the redemption of what may remain unredeemed
and the interest which may have accrued, This is taken from the
fund and it has to be recouped to the fund out of ihe assets of the
of the suspending bank. That is'in brief and as cléarly as I can put
It the arrangement which is proposed undér the clauge, which deals,
with that matter. It i8 a sort of co-operation, It will, I believe,
have the effect of preventing & loss to the original holder upon the
tote of the suepended bank between the ‘time of suspension and the
time of liquidation of the nots, These two features then will take
away the two difficulties which have been mostly complaitied of,
namely, the diecount upon the current notés of a solvent bank and
the discount or loss to the individusl holders upon the surpension of
the bunk from the time of the suspension till the vitimate liquidation

Itis also felt thati greater caro should be taken io the

" FORMATION OF NEW BANKES. :

With the number of banks, which we at present bave in Canada, no

other bauka ¢ught to come into existence and do business without

givivg a solid bona fide guarantce that-they are prepared to do busi-
ness und do a safe business, and it 18 proposed that-before any new

bank undertakes business in Oanada $260,000 ghall bo bona fide paid

in and deposited in the hands of the Minister of Firance and the Re-
ceiver-General. That will prevent any - bank going into operation in

Coneda without giving o fair and good guarantes that itis propared
to do business upon a solid foundation, :-1t is proposed to extend the:
bank charters for the usual period of ten years, i It.is also proposed: to
introduce . . :

. AN AUDIT BYBYRM, . . . . . s
Ak audit system . not under the -Government but yet compulspry., It
would be un audit of -the-shareholders, and the! machinery for-thal is.
gomething like-this ;- The shareholders at their annual meeting shall

eloct two or more auditors ; that these auditors shall during the
course of the year have the opportunities which are nucessary for a
fair andit of all accounts and all statements; that they shall present
this report and their audit of the directors’ report at the yearly meet-
ing, and that a copy of this report shall be lodged with the Finance
Minister end Receiver-General. Theseare, in bricf,and I have simply
striven to be brief, the chief fentures of the Act. There are other
amendments and emendations which will be better discussed from
clause to clauge as we have them up in committes of the whole.

Bortespondence.
NEWFOUNDLAND.

To the Editor of the JourNAL 0F COMMERCE i—

DeaR B1r,—In your issue of the 21st inst. I read with interest the
article on Newfonndland, but would be more interested to learn upon
what authority the atatemeont that ¢ the soil of the colony is poor, and
to support ‘life comfortavly, the inhabitants really require the whole’
of the fisheries for themselves,” is based. I quite admit the latter
part, but a8 to the iirst, unless all the reports of the survey party un.
der Mr. Murray are totally inaccurate and untrutbful, the statement is
manufactured out of whole cloth and must have emanated from some
rource within the. island, interested in concealing the real state of
affairs. . This disposition in the merchant class of Newfoundland is of
no recent date; it has ever been their policy to keep the people fish-
ing and prevent as far as possible any effort at farming, as that would
tend to lift the people out of their control and diminish, by with-
drawal of the fishing population, their profits, which in years gone by
have been enormous, and secured by the toil of thewr virtual serfs, the
unfortunate fishermen. Let me .quste from some of the reports:
"Thirty years ago the surveyor-general of the colony pointed out that
#The extent of land between the Great and Littla Godroy rivers, and
on the north side of the former, contained an ares, estimated to be
70,000 acres, of the richest loam 6t for the production of any descrip-
tion of crop.” Thie report in regard to quality of soil and the quan-
tity from actual survey in 1883 18 56,862 acres. A Prince Edward
Island farmer, speaking of a winter spent in this district, said he had
secn 20 head of cattle and 35 sheep supported wholly upon hay
grown npon fifteen acres of roughly cultivated land, and he had passed
over rich fields where clover had been grown luxuriantly for more than
30 . years without manure and with no signs of decay or loss to the
goil. St. George's Bay has an area of rich lands ot 1824 square miles
in extent. Riviere Blanche has an area of 22,400 acres of similar
quality, so that there is room in these three districts for a population
of 20,000, and meaus independent of the fisheries for their support.
In the Bay of Islanda there is ronghly 429 squarc miies, at least half
of which is adupted to agriculture. ’

This is briefly a portion only of the western coast of the island,
and does not touch the valley running through the island. 'Phe
climate is most desirable, subject of course like all insular climates
to sudden changes, but on the whole better than the neighboring
continent; the summer range rarely exceeds 80° and the winter
range is ravely to zero. ,The mineral wealth is enormous and almost
uundeveloped, that on the so-called French shore entirely so, because
the French objected! to the government iesuing licunses and the
British Governmerit quietly acquicesing, The total export of copper
ore from 1869-79 from Tilt Cové was 49,719 tons, valued at $1,572,-
154.60 ; from Belt's Cove 123,666 tuns, value $2,982,836, and $32,740
worth of nickel ore, and since that, from 1880-85, $2,200,000 has been
the value of the export.

1he island only needs looking after and a determined and com-'
bined effort on the part of the government to get an agricultural
population on thess lands, and the French shore question settled to
change the present condition of affairs, and make the oldest dopend-
ency of the British Crown on thisside of the water one of the most:
prosperous. :

I must apologise for ocoupying so much of your valuable 8pace,
and hope some Newfoundlander more competent than myself will
take up the matter and give us some more and later information in re-
gard to the foregoing reports. Yours,

.

I

. AVALON,
Kinggton, Ont., March 22, 1890. . ’
Resarks.~—The letter of .our correspondent is timely. We were
quite aware that tho soil in certain sections of the island was suttable '
for farming, but puf.remnrka were of a general character, and it can-
not bo denied that there are large sterile tracts, and that the whole
‘island has reccived a bad name on accountof this. On turning to the
later reports which have been published wo find more disposition to
do justice to the ngtlcultqml capabilities of Newfoundland, outside of
$t. George's Bay and Riviere Blanche, whose resources aro pretty well
known, The railway surveys undertaken recently have demon-
strated that its agricultural and mineral wealth are well worth look-’
ing after. The situation of the .island is o favorable for..boththe .
European and American markets that its friends can have no doubt-
as to its -future, provided the iglanders are only true to themselves -
and'know how to grasp their opportunities. ] . Qo
Later returne than those q!fqtgd by our correspondent gshow that .
of the total avea of -the island, which.is 42,000 square miles, or.about -
-one-third-larger than Ireland; the land capable of cultivation.is gabgut: ~~., -
“$000,000 acres, or somewhat less than 20 per cent. of the.wholas.
‘New Brunswich has 27,000 square miles, of which 18,000,000 acres.:
'ai'e‘ou,lﬁvablo; JIreland h‘us 32,000 square miles _(gbod@ 203 mitlion

acres) of which 164 million acres are capable of cultivation.
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Toe traffic returns of the Grand Trunk
Railway for the weck ending March 22nd,
1890, show an incronse of $10,4563 over the
corresponding week of 1889.

Finaneial.

Monrrear, Tuorepay Eveving, }
March 27th, 1840,

Five or six stocks absorbed most of tho
business of the week. The Gas Company
will, it is announced, issue half a million of
new stock, and the ssles reached the large
total of 3,84G shares. It is calculated that
208 ox-dividend is equivalont to 186, forty
hundreds, ex-new stock  The present dividend
is 12 per cent, yearly and some think this will
be reduced to 10 per cent. annually if the
stock is all called up. Bank of Montreal has
shown a firm front and the best opinious
favor & no-bonus policy. It has recovered a
point and adinlf from the extreme break
Merchants has been moderately active with
snles at 141/@141}3 and back to 141 again.
Commerce steady and little stock offering,
Tolegraph has strepgthoned on the approach
of the next quarterly dividend and was active
with sales footiug up 1144 shares. North-West
Iand advanced on the recommendation of a
return of capital of 28 6d per share, There
weare only a couple of transactions in Street
Railway and the feeling has boen easy owing
to the fight agninst the Company. Richeliou
has ruled steady with a sale or two at 60-
Qunadian Pacific has beon strong, the increase
in earnings being up to expectations. Euro-
pean quotations are up about I per cont.
Qottons and other securities have been
neglected. Money firm with good demand,
ruling B} Storling exchange fairly active
and ndvaneing.  Bixty-day bills between
banks 83/@87 ; 93/@9} demand. Counter rates
propottionately higher. The following is our,
wuookly compilation :—

ad
o o D

3 4 8g ¥Eg

Ravika, %E ﬁnﬁ EE gig
mome 3R g g""

CGommeorco ....... 063 124} 124%F 119%
Morchants ...... 328 1414 141 138}
Montreal ........ 303 226F 226 2304
Pooples .....vuee 4 100 100 104}

Toront0,..e..... 43 213 213 218}
Ontarlo ......... 1324

AMiscellaneous.
Onn. Pacific.. /...

even o e

1276 128 71§ 60

GRB.eeo .. erv.. 3840 213} 211F 206}
Hoch. Cotton U0 & vees cves wers 140
North-West Lond, cees seer oevs 12

Richoliou veee oo 75 60 60 57}
Tolograph .vvaee . 1144 96} 95 923
Streot Rallway ... 50 1956 196 2054

MONTREAL WHOLESALE MARKETS.

Titonepay, Maron 27Ta 1890,

The uncertainty as to the coming tariff has
tonded to chuck the volume of trade, although
tho movemoent generally has been fully as
largo a8 was looked for, in spite of tho fact
that tho weather has been unfavorable to the
oxtonsion of business in many lines. In dry
goods, romittunces show aglight improvement,
Although the cold weather hns checked sales
of spring goods to n considerable extent. In
iron and hardware some large sales are ro.
ported, but at prices that can hardly be consi-
derod satisfactory. Fish is dull and nominal,

_ Lieather is slightly better with more doing,

Qlass is wenk and lower, Ohemicals are

strong and advancing. Groceries are dull and
less is doing than was expected, Flour and
provisions are ungettled in view of expected
advances in the duty on flour and pork,
Butter and cheese are slightly more active
On the wholy, the general feeling i8 one of
expectation; but it looks as if the situation
promised distinet signs of improvement before
long,

Asprs,—Reoeipts bave been light. Prices
are steady at $3.75 for first Pots and §3.25.
seconds, Pearls aro said to have been sold at
$5.26 for firat sort. There is very little busi-
ness doing. Receipts since 1t January, 303
brls. Pots; 34 brls. Pearls. Deliveries, 365
brls, Pots; 64 brls. Pearls. Stock in store, 26
March, 6 p.m,, 373 brls, Pots; 132 brls. Pearls,

CeMent—Is very strong on acccunt of the
expected rige in tho tariff and the promise of
an early spring. Building may begin before
new supplies can arrive. At present stocks
hore arv low and may be all taken up before
the spriog lots come in. 'We quote $2 16/@$3.

Coar.—The near approach of the opening
of navigation makes {he trade dull,and stocks
are light or else thore would be a tumble in
prices. Quotations remain the same and will
continue 8o till the new coal arrives. Fgg
coal, 6 75 a ton of 2,000 1bs. ; stove coal. §6;
chestnut, $6; Scotch grate, $6; Lowor Port
grate, $5.50; blacksmith’s, $6.60; Cumberland,
$6.60 ; Beotch steam, $6 per ton of 2,240 lbs, ;
Pictou steam, $525; Sydney steam, $4.76.
Foundry coke, §7 50 a ton of 2,000 1bs.

Dry Gonps.—Remittances show a slight
improvement, but are still below the average of
former years and renawals are a matter of daily
complaint, The cold weather of the early
weok checked retail business and most travel-
lers ave still waiting for a few genial days
before startlng out. Imported goods are firm,
and there is no disposition to cut prices or to
force sales. 'Wholeealers are preceptibly more
cautious, and a good many orders recontly
taken will not be filled unless the prospective
customers show solid grounds on which to
bage credit. T'his is one of the most hopeful
signs of the trade, and were it coupled with a
tendoncy to shorten terms of credit it would
put the trade in a prosperous condition once
more,

Dawy Propuok Axp Provigions,—Roll butter
is meeting & fair sale, also seloct tubs of dairys
but the genoral features of the market are un-
changed. Supplies of old and medium are
being added to all the time. Oheese has
boen flat and English enquiry seems to
have ceased for the present. Hellers expect
ordors to incronse again before long as the lull
has now lasted for some time, A8 a rule,
pricos are woll maintained and the top for finest
is 10jc. White cheeso bas been called, for
more freely in England, as it is scarce and
slightly higher rates bave been paid for it
Skims have been going fairly well into con-
sumption. The mild weather has cauged
larger receipts of eggs and quotations have
been reduced. Strictly fresh have sold at 15¢
and American eggs have been placed at l4c.
There i8 no market for limed egps, In provi-
sions there is a firmer feeling in pork, and
Canada short cut is worth $13.765@§14 25,
Western lard is steady at 8¢ and Canadian at
Tef@7}o. Light grades of hogs have buen

wanted and are firm at $6.50; heavy quiet at
$6.00.

Fi8u.—Values are nominal with few sales,
A little fresh cod has changed hands at 2¢@
24c, bus outside that not even Ascension Day
could brighten the market, The warm spell
is unfavorablo and large quantities of both cod

and smelts seemed destined for the dump.
The 8t. John's sealing fleet is in the ice. Tt
consists of ninotcen vessels, aggregating 5,900
tons, and carrying orews of about 4,200 men,
an average of 226 men to each vessel.

Froor anp Geam,—Thers has besn some-
negotiation going on with the mills for good
elzra parcels in anticipation of a duty of 25
per cent, being imposed to bar out American
flour, the competition of which with the
Canadian production hae given somuch cauge
of complaint. Prices are firm and the loca}
turn-over has not exceeded former moderate
dimensions. The grain trade is beginning to
wake up, arrangements having been made ip
the west for considerable shipments of Ameri-
can stuff this way, Engagements 8o far have
been chiefly for corn. The Government hag
declined to remove the canal tolls from oats.
QOcean freights are 38 Liverpool, 3s 3d Glas-
gow, 38 6d London and 33 9d/@d4s 13d to the
continent. On spot,a few odd sales of car.lots
is all that is reported. No. 1 hard Manitoba
wheat is quoted at $1.05@$1.06, cats at 29c@
30c and pens at 66¢/@66¢. At Chicago, prices
of wheat have varied 3c/@%c, being up oneday
and down the next. There is no doubt that
the crops are in a forward condition in the
west owing to the early spring, but the  bulls,”
of courge, are rendy to claim that the frosts
have done considerable damage. In the mean-
time the grain continues to pour out of the
North-West, and the markets are probably
sustained by the opinion that prices are low
enough a8 much as auything else. Holders
think they have got the stuff cheap nnd_m-e
inclined to hold it, while, no doubt, therelare
many who are waiting to buy when they think
rock bottom isreached. ‘L'he quuntlty_f of wheat
in sight on this continent and afloatin Europe
is 53,640,000 bushels, an increaso of 195,000
bushels. Compared with three weeks agoihis
ig an increase of 2,870,000 bushels and with
last year an increase of 5,142,000 bushels.
The importa int  Great Britain last week, com.
pared with the week previous, wereas follows :
Flour 314,000 and 270,000 brls, ; wheat 209,
000 and 164,000 qrs ; corn 276,000 and 378,000
qra. Chicago cash prices gre wheat 80c, corn
28} ¢, oats 213c.

Froirs.—Busginess quiet. Apples, $4.60@
$7'per brl, Valencia oranges, $5 a caso; Mos-
ginas, $3 a box of 200 size; Floridas $3.50@
$4.26 o box; fancy stock, $4 50 a box, Mes"
sina lemons, $2.75/@%$3.00 a box; extra fancy,
$3.50, Pineapples,$5 per doz Strawberries,
50c per qt. Express bananas, $3 50 a bunch,

Cocoanuts, $5 a 100. Figs, 10¢/@12¢ per b
Dates, 53¢ per 1b. Tomatoes, $1 a box, contain-
ing about § bush, Red onions, $5.60 per brl, ;
Beormudas, $¢ a crate, Lettocs, 1 per doz,
Celory, $1.60 por doz. Parsley, 50¢/C 60¢ por
doz, Green mint, §0c/@70c per dos. New
Bermuda potatoes, $14 per brl, New Ber.
muda cabbage, $6 a crate. Radishes, 80 cents
per doz.

@GrooEmgs—It has beon an exceptionally
quict week both with importers, brokers and
wholesale jobbers, A fow lots of English gun-
powder teas, costing 20c/@22¢ laid down here
have been placed. In sugars there is a some-
what easier tone and some old grannlated held
by western men hero is pressing on the mar-

MONTREAL OFFICE}:

91 TEMPLE BUILDING,
8T.JAMES STREET.
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Leading Wholesale Trade of Montreal

A
4

ARLEEL

4

WHOLESALF

DRY GOODS

We invite inspection of our well appointed
and well selected Btock of Fancy and
General Dry Goods for the

Spring Trade.

Special Value in
COLORED FTRENCH CASHMERES,

SILK WARP HENRIETTAS,
FRENCH FOULE,

SATIN CLOTHS,

and FANCY DRESS GOODS.
GLOVES, CORSETS,
~ RIBBONS,

EMBROIDERIES,

ART MUSLIN DRAPERIES,
IMITATION OF BILK,
82 in. PRINTED REAL CHINA SILKS.

PRINTS, SATEENS and DRILLETTES

PRINTED FLANNETTES. -

113 8t. Peter Street, )
MON TREAT.

(AND

I8 Bartholomew Close,

LONDON, ENGLAND.

W.&J. KNOX,

EILBIRITIE
Tailors'Linen Threads,
8Sole Sewing and Wa» ~

. Machine Threads.
Gilling & Salmon Twines,

Gllling and Salmon Nets.

Sole Agents for Canada, ’

GEO. D, ROSS & €O,

S48 Craig Street.
MONTREAL.

Tora 192 Front Street West,

ket. Fruit is quiet and also canned gaods and
spices. Coffees ave ateady and the market has
been assisted by better accounts from Havre,
Sugars are also dull and heavy in New, York.
Beet does not attract much attention, with
2ds offered at 108 2d c. and f, from Continent.
April shipment. The stock of sugar in four
porta of ,United Kingdom is 145,000 tons,
against 152,000 tons same time last year. A
London cable says :—Cane quist, prices barely
maintained; Java, 148 9d; fair refining 138
Beet weak, with business at lower prices ;
March and April 12s.

Grags—Is weaker and although the combi-
nation price is stiilostensibly $1.65 and $1.75
there is-little doubt that an offer of 5 cents

legs for a large lot would be accepted, We
hear of sales in Quebec at from 5c to 7c under
those prices, :

Hioze a¥p Tarnow.—Business during the
past week has been devoid of interest and

T ELEPHONES.
|

ATCHMAN’S
. IIME REGISTERS

é_leUNOIATORS,

LECTRIC BELLS,
- BATTERIES, Etoc.

OUNDERS. KEYS
and Learners’ Sets.

' SUPPLIES of all kinds

—IN THR—

ELECTRICAL LINE.

We have just beught up the bankrupt
stock of the Hizsarp ELrcTRICAL MY6, &
SvepLy Co,, and are marking it down to
prices that will defy all competition.

Calls and correspondence solicited.

T. W. NESS,

{694 Craig St., Montreal

ORN ). PATERSON § (0.

IMPORTERS

MILLINERY

AND

Fancy Dry Goods,

12 and 14 St.Helen St.,
MONTREAL.

prl;:es are unchanged, There has been a fair
demand for all the hides offering. A few lots
of tallow have been sold at quotations. The

position in New York is thus reported : There
does not appear to be any movement in
straight hides, and receut arrivals go into
store until such time a8 tanners geo fit to pur- -
chase supplies at market rates, Holders re-
fuse to make concessions from 13}c and 14c
on the best lots. In the common hides there
is considerable interest taken, and these work
out at former rates, though a good many sales
are atill reported without particulars as to
price,

Hreavy Onsuioars,—QOhemicals are moving
at firm prices ; although some buyers are atill
holding off until freights are reduced on the
18t prox, The situation in the States is
stronger than here, and we hear of sal soda
selling at 2 to 2}c in New York and_caustic
soda at 3c to 4c. The market here ig getting
bare, especially as American buyers are com-
mencing to operate in this city. We hear of
an offer from the States of 1 cent for 200 brls.
sal soda, which was declined, and also of sales
of 150 casks of soda ash to New York parties

-at 2¢ to 2o,

Our Inducements

A GOOD ARTICLE

AT A FAIR PRICE.

Our ‘. Celebrated ... Brands :

“Cabkle,”
“DMunge,” « Bl Padre,”
AND
“Madre e Flijo,”
Are as staple aa flour, sell rendily and alwaya
in demand. Millions of each brand gold
snnually; sales constantly increasing,

S DAVIS & SONS,

The Largest Oigar Manufao-
turers in the Dominion.
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. Dividend Dom. De- | Dom. De- | Deps, se- Proy. De-
Bank Statement to Govt. |  Capital Capital Capital Reservo Rato p. o, Notes i osits on |p'sits after|onring con- .
Month oading Feb. 28,90, | Authorized. | Subsoribed, | Paid up | Fund, p.'hx?n’iuﬁ Gize'Tiion. emand. | notice.  |trots &lns. %‘?;f:n%“ 1
2,000,000 2,000,000 | $2,000,000 | $1,400.000 10 $1,295,695 $28,962
3 Commares . i $6.%.000 6,000,000 |~ '700,000 7 2400088 | "o j |3
4| Dominion ..... 1,500,000 1,500,000 | 1,500,000 { 1,220,000 10 1,968,43 H
Ontario ...... 1,500,000 1,600,000 | 1,500,000 575,000 7 898,816 §
gntadio ... 200000600 | 1,000/000 1.200.000 g{)l,ooo N7 7229.32 Ald
...... 1,250,000 1,250,000 | 1,125,000 . il A
8 Poaertar 2000000 | 1500900 | 1,500,000 | 850,000 1.247.316 18
Tradors ...... 1,002,000 521,60 521,600 15,000 6 519,005 cevesesas 1,345 | 8
ol Hamilton':.. 1,250,000 1.000,000 | 1,000,000 400,000 8 980,178 goto |.......... el 9
1| Ottnyn ... . 1000,000 | 1.000,000 | 1,000, 400,000 8 740,631 o
11| Wostorn.. .... 1,000,000 0,000 318,416 30,000 7 267,841 |- i
I Y endon. Gamorons 10001000 | 10001000 81,758 | _ Nil. Nil, 185 [ceenen veen RN 1
Totnl, Ontario.. 20,500,000 | 18,777,500 | 17,580,774 [ 5,830,000 ||..eenrin..l) 2045213681 18334 T
12,000,000 12,000,009 | 12,000,000 | 6,000,000 10 5,148,620 1 1,717,635
e Nori A 4,866, Taoios | Lsooese| 1edoooll my | Lisvam|  Sse | .l S
14| Pooples., LM,OUO 1,200,000 { 1,200,000 400,000 ] 134,271 14,285 ..
18] Jnoquos Cur 600,000 ,000 140,400 7 854,189 19,209 |.. e
17} Ville-Mario.. 50‘7:000 500,000 478%3 20, 7 ig-gﬂ ig-zg; o vereeren vne|l7
,000,000 710,100 710, 25, [} T
N ﬂ‘;‘,’:}:‘,}g““ 2000000 | - 2000000 | 2000000 1,076,000 g 1545796 | *  Wlig2 s
20| Morchunt, 000,000 5,749,200 [ 5,799,200 | 2,13, 7 2,659,575 153,203 538
21| Nationalo . 1,200,0¢0 1,200,000 1.209- ,000 3 54,5 1,125 854 (51
go| Quebee ..... 3,000,000 2,500,000 | 2,600,000 500,000 7 609,124 19,466 7851 |2
2] Union . 1,200,000 [ 1,200,000 | 1,200,000 | 150,000 6 781,991 6211 |... 208781 s
24| St Jonn .| 1,000,000 500,200 | 252,65 10,000 2 80,482 1 ..oeuoes ol 2,864 lo(
55 St Hyneinthe... ...veuee 000, 504,600 292,35’) 15,000 8 167,618 ITIETRTTS . 82642 |15
& Tstorn Townahips -rrrr{. L500.000 | 1,500,000 | 1486486 | 606,000 y 120,108 348 .00 T30 [
Total, Quobea ........| 30960665 | 34,080,760 | 34,486,892 | 1231LL00 [0 15,216,107 | 2003976 160,076 33205
. s 1,250,000 L114,300 | 1,114,800 | 560,000 7 1 173,934 220,617 870
a ﬁ‘.’,‘;ﬁ;ﬁﬁ{’{g‘;r ifniitec ool usoo000 | 1000000 | 11000000 | 275,000 6 9405512 | 124,440 2,696
2 Paoples. 800,000 \ 600,000 X 5% 289,578 7,663
80] Usion .. 500,01 X 500000 70,000 5 264,579 7,388 |..
31t Halifax 1,000,000 500,000 500,000 130,000 6 460,070 31,178 [..
32} Yarmouth 300,000 300,000 300,000 40,000 6 76,780 19,483 |..
83! Kxehango 280,000 280,000 247,254 30,000 6 48,392 [..euns, veess
24| Commmoreial, 500,000 500,000 | 260,000 65,000 8 79,242 12,35
Totul, Nova Seoti. ... 6,130,000 4,804,900 | 4,621,554 | 1,240,000 |[....000enl.| 3,332,039 423,728 1.,
35| Now Brunswmk ......... . 600,000 500,000 600,000 400,000 12 455,205 68,930 |,
36| PoOplo’ s « vrvvrse RN PR SOON R ersonfenrersnans [ EE T TP TS VON | EOUUON TS Tp o
e R T ol abge | 200,000 " 200.000°| " 35,000 8 “igng08 |17
Total, N. ........ . 700,000 700,000 70,000 435,000 || -vereree e 587,008 86,123 1,
88| C 1, M tresenes 1,000,000 592,600 374,630 35,000 7 215,465 |..vv0iinnann
B o Gopiod, Man oo | 700 | 24338 | 24398 | s 6 Toh,26s | "oy [ Y bl B
Grond Totalveeveceees | TE020,999 | 62,578,400 | 60,100,008 | 20,650,333 || +esessenros| 50,620,074 | 2,036 763 .08 | L07A5H
“vj . . Prov. De- Othor Othor De- |Loans from|l Loans by [ Duo other |Due bks, or| Due other
. BANKS, its after | Doposit its after] Banks in || Banks in | Bunks i . Other Total
LinbiithGopuinuod. | P93 Al | Dapoats n posfs afor ks i | Hanke I | Bk o gt nt o i or 4513 005, it
[ PR Cerreanans . $3,003,324 | $2,843945.......0000e $18,437 $5,658
3 Conmeros - 3657352 | 141399 .. o |2 i), fhphase 1
" 8| Dominion ... 2.913.656 |  5.217.763 |.. M | TR . 35 [..- 9'502345 3
; 1 Onpamaam .- 1500241 | 256,489 |- b seam | a0l |
n 5 Stundard . 100,000 1, 14.[(3 :’?l 2137713 |. . ,281 4,195,050 | 5
i deval,  eaeaans R . very
! 3:.?3':‘7..1 605034 | 2481007 | S.318786 12,580 7am |
i ’_[‘r", BRI . taeresne e frirrenesiiana, 84,944 979,380 |. 12,919 2'0,‘7:594 8
. ol hminton 1100: : ! W00 114009 | 20241l |. 418 Lass |8
0 10{ Ottawn ...ovves 500,000 i R I W (N N | B P
1| Wostorn ..o i DI rreens 189,906 | 726984 &7 |. ?ggg;gg 1
12 London, Cun...... N RIS . 1854 ) P | P 1,349 srverees - 4.695 (12
Total, Ontario «.oevus . 1,541,034 17,469,116 | 29,207,821 |..... e 493,785 99,663 4,057 709,474 44520 60,405,763
18| Montronl..ooiieiies vee s eeramieees 10,145,280 8 144,556 . 669,941 124,631 |..... s 47,642 10 enienuns e ]
14| Biriv ; Hith | olis| 07886 el ; |, SATEZ el 200780 IS
15| Pooplas...... 261412 | 142482 | 221342 A 167,964 42085 | 4308052 [I5
16] Jneques-Carti 50,000 883,173 '§79,251 2.010 1902676 |16
17| Ville-Mariv . 13,00) 183,411 640,795 5518 1231947 |17
18] Hocholagn 00 409,106 882,770 10,015 .
19/ Molsons .. 8,296,891 | 2,945,001 “isss|  1048|  aares s
20! Merchants 2,048,748 ,181,220 159,893 6104 12825'612 190
211 Nationalo 1,266,198 1,61 Ceaeas 2,408,008 21
22 Quebeo ..., 3 ,633, 57d | 1,321248 |10 685, 066 (22
2 Union .. 194,778 | 2,330,722 1..
24[ St. Joun . 13 8 33,013 4 %% g?ﬁ g
25| §t. Hynointhe ..iaeeennens 42,112 417,687 842,010 25
26{ Knstorn ‘Lownships ...oouu |oeee 441,174 | 1,769.80! 09 2,990,038 126
Total, Quo...iserresaes 21,708,019 | 38,620,264 75,418 1 1,095 308 45,918 82,179,614
27} Nova Seotin ..... L171 013 | 8,584,114 36,646 67,846 2,903 6,304,419
28| Morohants of ITalifnx.. LA | 2044267 .. pty I 1592 | 88 :360 a
2) looplos Ceteaiistssesarenen . 180,062 403,076 |... 18,166 915,269 19
%) Union . . 12002 | 401,520 | - 63977 | 1201855 |20
81| Halifax ... 854,049 | 1,365 815‘ 16,079 2276786 {31
82| Yarmouth . 79,681 ¥s.110 |.. 002
33 Exohango .... (0'475 47004 | vvrenennnns ggg 735 %
34} Commeroini, Windsor ... 66.98 164,851 |osveneenees ' : 323,174 [84
Totsl, Nova Sootin.... 2.7"6.5(:)8 8,385,860 [ everernene 85,000 87,873 97,140 260,026 113,592 16,607,676
35 Now Brunsmok 760,126 187, 787- 30,064
368! Poople’s. . Jiveseos T A .
87| st btonhon s . 52658 | """ 50, 000
Total, Now Brunswiok |- ~ 802,780 (YA TS PRSTTRYRRINEH | NN BRI Xi 11N N, 2,908,764
88( Commeroinl, Manitoba... 506,617 52,67 bo,764 }..... (7% N R 932,041 {88
59| Dritiah Col.venreresnnrrs 1,039,409 | 8218 | vionienses]|tornesernas | 162,915 9,104 7,369 [reeevennenes]  BAOTIR 139
Grand Total..... 240451\ 60,992,613 | 72,410,216 | ov.iek d 1800208 | 722,602 196720 | 2,072,184 | 251530 | 165,926,621

Molson’s Bank bonus ofl per cont. aqual in all to a dividend ‘of 9 por cont. per annum.
Bank of British Columbia, bonus of 1 por eent, oqual in all to a dividend of 7 per cout. per annum,
Bank of London in Cnnada suspended payment and realizing assets,

Federal Bank in liquidation. -

InoN AND Haroware —A good distributing

trade in small lots provails, but outside of a'
salo of 300 tons Summerlee pig iron by a
by a syndicate of disgusted speculators at a

price undorstood jto bo '$23.60, spot cash no
largo transactions ars reported. Tho uncer-
tainty regarding the coming tariff checks
trnde, nnd in some quarters it is thought that

the nail nion aro over-confident in predwtmgf

no ohango in the duty on wroguht scrap.'

Prices are woak and buyors are holding off in'

hopes of a-further decline g0 soon as the sum-
mer freight rates are'in force, In-tho United

States, both finished and raw iron appear at

Inst to have reached bottom. Some enquiry
is reported, but'bide are ‘mostly for future
deliverv, dealers not caring ‘to accept at-the
low prices now quoted for spot lots, In
Eopgland the market is” firmer, owing to the
ndvance in coal.  Warrants are cabled at 518
6d and all quotations of makers iron are from
sixpence to a shilling highér." Oharcoal tin is

in fair supplytin this market and'is held for

full prices, Cement Ix very strong, owing to
the belief that the existing stock will beall
cleaned up before the new arrives. - We quote
$2.75 to $3 with considerable business at the
inside figure, During the week some heavy
trangactions have taken place in bar iron.
‘We hear of 1000 tons Oanadian bariron being
gold on p. £, but at a price known to be well
under $2. 40 The pioneer lot of Montresl
rolled iron nmountmg to ten tons was also
sold at $2 40, and is said to have been of ex-
cellent quality. A lot of 1,100 tons of fish
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N T . Loans on
VKS. . omini’n| Notes al. due | Bal. due {Due from|Dom. Gv.|Prov’l or] Loans [Lona.to| Seo. o ans tof Loans ang to
BANES. | gpocie. |P 'Nt&Bld [Bal. due |Duo from|Dom. Gv.|Prov'l or] Losus [Lona.t {Lonns to| Loans |Loanst
pocie. | “Notes [Cheq. on|from bks.|from bksiBksorAg eb or Pab.Sec’sito Dom| Proy. {Orp’ns Dbs’| Munioi- | to other (oth’r bks.
ABBETS. other.bks| in Can. |notinCan|in U. K. not Can, | Govt. | Qovls. JorotherColl| palitics.{ Corp. | secured
1 gg;,ggg;“ | S REI S TR 6 oA 8 SO SbIe ”“"‘“’I VISV NOOAORN Opbont RITE .1t S ¥ - RO T 1 PR
3 Dou.nmon 224,516 549.38[ 163,049 97“140 34,04t ..o 27T 61N 1,9 46,369 485l iiinaid] 8
f Qntario - 175,989 593,281 04,8M( 119,097 54.272] " 1187 217,600]. .« 109.308 [ YA TV ERTYTTI 4
#| Standar 13 0418 15,502 73, 086 20,454 141,593 = 123,666 467,195... Srereases &0, 5
) ereranas 30.350( vuvuereealerrenrenes R et R | R ey 6
o Federal oo au0i 63 r awno0l  109310| 530346 " Soyad] ARO[ pil s Iy | IR 7
3 Traders - 1%2'232 e % §3|  ana%  54o% VTR Y Y ST O %554‘2 " 558,281 §
Hamilton - X ! 2900 : 0,619]. 985 o7 679
10l et oes B 1240 e T R e 167068 IS00R L0Z5A3M...eeeo 10
1 Westerm.see y i » ! R Tess sasrane vanne reasrensetn N CEYFTRTYTRY PETE ST RTR:
B London »verfseeeeers e ererranan] cverecnsa]reraararelies SRR FPURU NN FPPPUIRON IRV I floviens o srecened] virnareg|13
Total, Ont.| 1,991,108] 3,7y5,933| 1831,965 1,277,345 2,548,320( 1,288,950 1 3218812 ccuvinl | 5,880,284)  700,825) 5791897 25,000
1,707,608] 1,844,888 938,521( 222,412 6.027,17v... 765.000] - 1,601,606 287.000; 10,416,296/ 10,1011
| Momtreal - Tofe'donl 755 %Boisd 20898 637882 v, S15,500 ST 59.600| LISToTS| 60764114
15! Du Peple, gg‘%llg 238.%«% l% _1{?0 ::}2).3;3 . }g,.l{%g 41 W3 N cvesvananafs 469,439 82.736 L TN+ |-
o ik ﬁ‘irrﬁf’ el ae| Shy  Bom ME 4R ptri M 7 IO i
i Dlfocholngal 385 95,008 67.8240 5992  aslo9] - Ga.2mel... sl sl . .
19! Molson8 -+ 414015| 260,953 286.860  85:208)  41,546| 41204 849800 05.58 6423501100000 I
Murchuuts 2458060  Gasuatu|  426°651 6538 8usTT| . 967 662 Bl 10dGH 2414 KT 20
N Xatonnle-.o| 1las2 167603 157.846 191383 50665 29,434 35,000 %) I B a2l
B Qucbeo oo 70880 452715 161721 4514) 57903 101,286 148,49 o T IV e
| Union .. 3%253 122.532 132.% E'ggg ETTTT [T FSTaves © 18,2000 .0 v aeievnofincinninas a
T 225 B¢ ’ , NTHNONE H EPRRTRYY P T P P T verireany fovenae onn
i‘sghﬂ"fc’ixﬁme U oree B ] R R -
o5| E. Townships 94 9 181 . K11, P P I X + 6, 3 2
Total, Quo.| 3,360,894| 4,806,581 2,753,241] 1,026,415 7,850,719 268,633 ) 1,532,775] 1,386,163 636,115 16.484 \5,552,708' 1,023,664 15.591.790' 76,699
¥ tin.| 279,164 275331) 300,167 61,77d 65,696 ) 388  4,906) 24925 213,400 8.5648| 174
g f}‘f’{,ﬁhsﬂc,i’t;’.‘. 1503060 3.8005| 1200106 408.3) 205.37 Bam oiw Homl Db %Y esdl.
I h G ml B U o i Ao il
...... b 7 E 2y 1,25¢ riesess ,000 28 K 190 2"5 138,516 .
31 gule{ul} Co. 81,108 102,388 3,428 24,383 56, 100B| T 2D635]. vuetreesleeerernand L) | 147:116
‘¢ th.. 17,272 21,920 13,019 85,079 35,865 20,997 19, L0001+ vouenss 75,054|.
e .| 86| o6 930 3398 BTl 51'385).
34| Com’l W'dsor 13,373 13.769 4,121 17,831 16,463 1 16117 PPN IO 4,426 156,303
Total, N. S.| 548,997| 789,793| 554,629 209,463 398,158] 405,070 20,200 1,426,888 35,005 1838,662 165,306
&5 %{[.Bg;{uswiok 125,334] 146,708 35,218 71,126 62,760 74,865 ...en . 424,367 7,6C0..... 23,393 80,000,385
51 M@ eeefivarsecsesdas covevensreflivarianeralioiiieriesl ciianens cevavesvad]eriniand]e saserrerest]iiiiennens
o g N A Y RO IR~ Y X 1 R V.1 S0 SRS MUt oo
Total, N.B.| 148,6011 146,700 38,174 s 74,108 74.407 44, 7.600]. 295,015 5,247
38} Com.B. Man. 6,678 47,765 26,729 29,949 56,82¢ 2,815, . ceseanele 89,264, 3,005
%! Bank B. C..| 186,130f 180,151 49,804 12401 97,030 227,462 cere vo| ceneoenns]| 26,739, S P 493, 1521 ‘
_Gr. Total .|_6.242810) 9,676,841 6.974.635) 2,712.86411,028,658| 2.262.938| 2,654,801l 5,516,230| 705,460l 293,708 _12,185.0751"1.859.799! 23.350,180! 207,005
R Notes, ete.,
BANKS. ILoans to| _Publie Notes | Other |ov'rd’e sec.!R.M. ho- M'tg’s on| Bank Other Total  |Liabi't’s of| Average |Average of
Asgets con’d|other bks! Discounts.| overdue |debts un- bé' R. E. orjgides Bk.{R.E. sold|Premis's.| Assets. | Assots. {Direot’rs &| specic |[Dom.Noteg|
ungeourd not seo. | ssoured. | Stk., &o. |premises.[by Bank. ™ |their firms.|for m’nth|dur. month
1Toronto . $ 1349 $8,089,250] $15,435].400erenns $93.908 $7.101 ¢330| $50.000..... veees 1 016,974, 24,6721 278,761 853,570 _1
2 Lommorcu . E 2 85,612 84,687 159,01 7| 600,120] 646,549]  22,035.79 623816 41 .00(1 460, 2
3Dowiniol 8l 38.79 3,156, .10 174,430 6.149] 12,437,631 490,000 222,000, 417,000 §
{Ontario . 5 525.':70 93918 219,119 66,851 25 729 ,981,603 119,800 176.800 568, 4
5iStandard . 3, ,683,969] 2,800 20,000 19,019] & '357.764 155,787 130,327 220,350 6
6iFedernl .. - 816459 38,826 817,813 42.090 896 916 N1l ] =416
v St . Bon| demmal  Too b Mol
raders - qdUo el O34, .neiins | - Biferasiean sl o A 5 2, WG 268
9|Hamilton 3,796,889 24 875 6,354 41.606 5,936,780 1,008] 168,243 151,947 3
e, L oo wou B el e e
oster: 1212, . N ¥ g 143
12|London 6,972 . e 20,441 il. Nil. it g
Total, Ont.| 193,965 53,084,574 426 288 511,987 842,137} 85,629,030 1964,116] 1,941,92¢] 3,510,342 ~
}3 %IOQtrxul RTTTTTIe lg.géz,g% %Eg ’633 22,071 i 1.165 2714) 46 %5_; %39 ng,ggg l.g-;lg.% 1 ggg.gﬂg 13
e » " s cebtsnaas r Seesbenene Wl " ¥ 126
15|Du Pouplo - . 5,084,303] 12,815 1305 87,2401 - 54444 133 6,438,2 ,l £8,67) 198.27)2 }g
16}Jaeq. Cm"lor o 1,709,526 86,105 57,520 23,943 82,415 185,470 2,602 452 116,074] - 33,191 §7.8
1i{Ville Marie.f. . 1,119,537 - 33,204 42 430 16,315 24,466] 285,534 1,146 ‘469 78,002 17 ,605] 17,410 11
18 [)'Iluclxclum\ 2,041,016 27,120, 5,250 60,3861, 000 00rse 65,0971 2,671,008 56,214 65,469 81.674(18
19|\lol<oni . 5,674,175 116,2.8 54,239, 8.818 190,000 39,7981 11 899 351 80,3 447,906 321,949(19
2 \‘iorohunts 13,875 052 27,8400 179,443] ,767] 480,278 165575, 21 132.101 1,874,101 235,000 629,000
&l Nutjonale 2 018,49U 304,88 46,170 600 57,000 14,460] 3,849,886 180,81 140000 170,000121
2 Qu?bco. 5,280,3i8 104, 913 24,560 26,569 161,-192 330 007 .763 116 248,200 68,03b 486.950 2
ZiUnion .. 5,181,152 821 9000 Sl 1000 TRSTL STy 4lagly s30M|  07dies
24ISt. Jean.. 31LU4Y 15068 2450 8348l ...pure.- 24 412,354 25,148)" 1,400 4,800/
% b‘L JI) weinthel. 890,07 30,012 25,264 4,796 12.0 .......... 1,167,318 63,2761 12,105 25,03625
28, Townships|. .. .1 3,870,602 89,427 17, 457 76,0421 100,000 3,677 6,084,900 226,581 114,685 - 86,261i28
Total, Que. 5,000 77,208,942 1,147,865 523,168]  438,958( 2,145,079] 2,340.750| 130,3%5,414] 4,064,810 8,310,047 4,836,739
2 mvr:ﬁgﬂgm. et g ggg ggg ‘53“ 473 28,883 94,708 %éﬁ g 39324'.(4)(112 2‘% 23% ﬁ%‘%&% %."(’)&l)%
2 Pegple’s Bi.| -venr ] 1.876.228 28116 T 15,319 86,065 22,807 50,378[20
30! Union .. cienreeed 1, 036 751 37,985 K 2,000 1 793 Oly 534.395 23,260 24,860/30
3} Hulifax B. Colerreenanes 2487134 ,296 1,800 o7 8, 95’1 627 8,600/ 32,700 87,600)81
8 %‘ﬂrmouth sers . 498,347 18,500] 8,000 28,542, 913,164 68,755 16,093 21,070/82
xchung,u Ceivecaies 275,L60) JS FOTDUTNE I S 22,881 ........ 423341 53.118| 6,205 6,286183
Com'l Weasorl " "80,00, 204,186 YR8 " TRt X2 RO IDUURANION NP0 s 85365 93,467) 12,444 18,943(84
Total, N.§ 60,000] 13,831,163 839,430 1:,824 108,972 32,775 25,883 279,684 49,626 21,671,540]  1,138,538| 538,707 707,299
33N Brunswiok]. .. 1,727,795 2,000} "75 3,000,805 157,942 111,871 142 446 85
Maritimo. . r ’ o e . . . <
mbt. Stuphcn Nt B 4.]-5..%1 - ....l.é.zé ....... . svasensfinnan -4:3-9-574 .' ve -‘-2:"‘000 . iy
Total, B vvoveer | 243,060 S92 2,000 sao.rel 167,042 185871 Lizdde i
%B.%ml;ﬂ- Maneonanies 967711 Y 10,000, G422 5 15 1.349'601) 16,000, 5,600 45,7008
an TF] RYOUIIN 2,369,882 Liuviives]veneneris]ie errerees 181155 e vveenes 80419 A,OM 8745393 Nil. 233,444 168,747(39
=\ Or. Totall _ 256,965| 149,601,334, 1,005,621 _105.0551 11054281 1657647 736,020] 3.912,696{ 8.242.218] 246,280,761|__ 7,342,002) 6,165,794 0,461,278

plates also changed hands on p. t, (said to be
$2.20) and in_ this connection we may ask
Bow it i3 that English fish piates can pay tthe

more confident now that the « fourths’ are
over. All round the feeling is better and
more hopeful.

Paints, Q118 aND Gurass,—Paints are dull
and in spite of the amount of building going

duty ot $13.44 per long ton, freight, insurance,
and cost, of ha diing, and vet sell here'at 2¢
Per pound and under.

LEATHER — A very fair volume of trads is
Loted, although at rates lower than the nom-

inal quotations, Shoemen are buying more
freely, cspecinlly for fall ssmples, and are

Marre Propucts —Any quantity of old
maple sugar, worked over; is coming in, We
quoto new at 9c/@10c and the genuine article
is not plentiful here ag yst. The same re-

mnrks apply to syrup. Strictly new hag been
gelling at 85¢ per can, or $l per Imperiu]

gallon.

on only o jobbing trade is reported. Oils are
firm ; with the exception of coal ofl, a8 ex-
plained clsswhere, Castor oil is very firm in
sympathy with British markets and an ad-™"
vance in linseed is expected owing: to the
limited sale of cake in England and the con-
sequent falling off in crushing. A meeting of
the trade was held in this city last Wednes-
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Dame, 36, 38, 40 and 42 Bt.
Henry Sta., Montreal.

CLOTHIERS

THIRTIETH

A IWWHW INDUSTRY !

Safety Barb

Mauufaoturers of

SHIELD STEEL

Z| Unequalled for Foncing.

BARB WIRE

48~ Manufaotured under Broad Olaim Patents, “@R

TORONTO, Ont.

Safest for Stock

D. W. DOUGLASS, St. JOHNS, P.Q.

PACKER OF

CANNED FRUITS & VEGETABLES

Pears, Corn, Tomatoes,

Boston Baked Beans and Plenic Beans,

PACEER OF THB CELEBRATED YELLOW LABEL COBN,
Correspondonce gollcited with the wholeaala trade.

1. Bonds on Mortgages on Real Estato.,...04 ..

Tomlusuo Tssate sstavs Thed e Nes s

LIABILITIES.

Total Surplus a8 .r.e.g;;ds Policyholders .
S —

during the year 1889...c.. cevuvsviannuann.

GERMANIA - LIFE
INSURANCE COMPANY,

————— s

ANNUAL STATEMENT,

JANUARY 1, 1890.

ASSETS.
cveens $7,347,814 00

9, Liens on Policies in force . ..vvesvsrnse sverrsreas 219,632 80
3, Loang on Stock8...ueisess conrnniene vanner saeans 400,000 09
4. Bonds owned, Market Value....oee vuvunivenirons 4,449,640 84
6. Renl Estate, owned, via,: -
Office-Buildings in the United Statea
and in Berliv, Germany «....... $1,306,809 46
Oity property taken on foreclosure. 328,048 17
1,634,867 63
6. Cash on hand and in Banks and in transit (since
16ceived) seeseeuansserniocnarrtionnnoas 299,127 18
7. Interest and Rents uuo and accrued, and Premjums
deferred and in course of transmission, net....... 474,893 g9

—— ey

«or 314,896,986 42

IR Y TEE S P TR

1. Liegnl ReBOrve susseesese canavessss $13,600,866 10

W- c ’ 2. %xtlgneszrvel.i................... 48,276 37

3. Unadjusted OlaimB..eeee cevvsevass 96,721 63

Ire om }' 4, Dividends nBpaid..... cceoreeecaes 56,304 85
—_— $13,701,658 85

8pecial Surplus ..... veceans teeeened 54,055 04

General 1,069,952 63

corsee e $1,124,007 57
O ——

TOTAL AMOUNT ASSURED
in force January 1st, 1890...... .....

e eeeesienen eel . $54,199,371 00

CASH INCOME
ceneeens $2,962,73 45

PAYMENTS TO PO .IGYHOLDERS.

From ita organiwation in 1860 to the end of 1889, the Germania Lifo
Insurance Company has paid to its Pu'icy holders for

Claims by Death ..coveevvrvrnonevennin nn.

$12,664,923 19

Endowments and Annuities cecveiviivieiaieeer 2,619,139 86
Dividends and Surre: ders ....... PR oea T,679911 00
Peas, Beans, Total...... s eeeansceasesensainss oeesy D22,853,074 05

GEO. W RONNE, - - -
MOINTEREBAT.

Meanager

London Machine Tool

COMPANTY,
LONDON, - ONTARIO,

MANUFAQOTURERS OF

IRON AND BRASS WORKING

MACHINERRY.
L. A. MORRISON, wirtn A. R, WILLIAMY
General agents, Toronto

ENVELOPES!

BN VELOPESII

We aro propared to aupm% whito Envelopes,
pliin, No 7, from 90 conts to $1.50 por thoueand,
and printed from $1380 to $2.00 per thousand, in
lots of 10,000 to 20,000. Othor envelopes in pro-
poriion. Hond in your orders.

JOURNAL OF COMMEROH,
171 and 172 8t Jamon 8t., MONTREAL.

day and a doputation solected to visit Ottawn
to protest against any further increase in the
tariff. Glass is weak.

PerrouroX.—Drops took placo in Canadian
conl oil thig week, owing to the discovery that
cortain companies had broken the agreemont

a8 to prices.  Wo now quote 11e, f.o b. Petro-
leum in car lond lots and 13jc. for car load
lots in this city. Smull sales are boing made
at 14 Jconts.

WANTED_A compotent person

wigaos & situat

ag Travollor to ropresont s good wholosule fi w.

Bﬂ\iast of roforences. Address “V,B.C.,” th-
ce,

Raw Fors.—The local market is quiet and
unchanged. Cable news has been received of
the Hudson's Bay Co's, sales of sundry furs
held in London last week, and advices from
the Lampson enles are awaited with much in-
terest. There will continne up to the 31st,
and includs sundries and fur sealskins, Hud-
son Bay furs have declined in price as follows;
Otter, 20 per cent ; fisher, white fox, marten
and mink, 30 por cent; silver fox and wolf,
10 per cent ; wolverine, 12} per cent ; skunk,
red fox and cross fox, 16 per cent; lynx and
and black bear, 36 per cent, and brown bear,
560 per cent.

Bavr.—Thero is considerable enquiry for
salt and » fair amount of business for this
goason, Coarde salt 52§c@65¢c a bag. Fuo-
tory filled $1.36/@$1,40 & bag; } bags, 35c@
40¢, Ricv's pure dairy, 50¢ per qr. bag.

Serps.—T'rado is good. Timothy nnd clover
aro firmer with an upward tendency. Clover,red
per 100 1bs,, $6.26 to $6.50 ; clover, mammoth
or largo, late, per 100 1bs,, $6.75 to $7.00; clo-

vor, Rawdon, largo, Inte, none; clover, Alsike,
choice, per 100 lbs., $11; clover, Alsike, 2nd
quality, per 100 lbs, $10.50; clover, white
per 100 lbs, $11; Timothy, choice, Lower
Canadn, per bush, 46 Ibs, $2.10; Timothy

No. 2, Lower Oanads, per bush. 45 1bs,, $2,00.

EUGENE F. PHILLIPY

ELECTRICAL WORKS,

MOIWTREAT.
Munafacturers of Patent Finished
Insulated Eleotric Wires, Tele-
phone and Incandescent Oords,
Eleotric Light Wires.

FARADAY CABLES

For Telephone, Telegraph, and Eleotrlo Light
Purposes. -
Magnet Wiro, Patent Rubboer Coyered Wire.
IJOBRKBEHOBBB‘é 'Wi:e. Fiexible Cordage. Office
and Annunciator Wire. Write for prices.

Timothy, Western, prime, por bush. 45 Ibs.
$1.66 ; Timothy, Western, chalce, $1.60; Buck
wheat, per bush. 48 Ibs, 60c ; tares or vetches,
black, per bush, 60 1bs., $1.40; Hupgarian
grass, per bush 48 \bs.,75¢ ; millet, per buah.
48 1ba., 76¢; cavaty, per cental, $4.00; hemp,
por cental, $4.00 ; flax, per biash. 56 1bs, $3.50;
red top, per bush,, 14 1bs.! 60c; orchard £ra,
per bush. 14 1bs, $1.10; Kentucky blue grast,
per bush. 14 1bs, $1.10.

Woor.—There is 4 steady market and & falr
demand for both domestic aud foreign, Oape

is unchanged at 20c/@22¢, with supplies light
Locally little wool is being pulled at presont
but all supplies are well looked after.
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[ARGE PROFITS

BRITISH EMPIRE

GLASGOW &LONDON

Fifteen-Year Tontine Dividend
on Polioles rooently settled by the

NEW YORK LIFE

Insurance Co’y,
They are based upon Policles of $10,000 each.

AssuranceCo.o0

MLutual Tiife .

————

HSTABLISHHED 1847.

‘Fire Insurance Co.
CANADIAN BRANCH.

CORMER MOTRE DI o ST, BELEN STREETS,

fLondon, Ene.

. Gah value | Paid-ap ‘ —_ MOIWTRIE.A-L.
Kind oFBone_|__|18% veat | Yeur' | GANADA BRANCH, MONTREAL, o DIRECTORS -
- TR ! W.H.H v Gl):"nm" (James Hutton & Co., Mont~
: if0. .eres real), .
Ordigary L ° 0] 5137 40 9760 00 | Canadlan Investments, Whu. CAgsiLs, ohi'“t':xlx:ua Bominion Transport Co.
W 50| 6690 | 12,150 00 nearty - - - - - 700,000 (D Grzougp, AP, Q. Cy Montroal, i ding
: BA . Buire, D. G re
90-Year Endowm’t.. [ 80| 10,126 90 | 24490 00 . and Loan Assooiation, Toronto.
u .1 40| 10,866 80 | 2,280 00 ACCUMULATED FUNDS. . | Roex, 0. Jauzsox, Esq,, Montreal, :
. " 50| 1215870 18,630 00 $ 565,000 8. NOBDHEINER, ﬁsq., Prosident Foderal Bank,
'oronto.
‘.. ] 80| 14,902 38 1,185,000 | Gro, R. R. Co , Rsg., (President Toronto
”‘Y?-” Endolv:vm t. . gg leg% §§ @‘g % 2,,810:000 oLsnd and lgﬁggonts o:), Tz‘;%ntuo.
" ! . _ 4,210,000 =
PN i e dag s | 1808 oo 40000 | 1T VINGENT. and i yranagrs
f.:rc%l,laﬁ Tavostiment &b & highar rate o intbrest 1885 oenvanavesoncsens tusese 5,304,000 Rlchard FREYGANG 0 g
than is otherwise obtainahble on firat-olags seenri= { 1888 «.eveeserarrvareersorses 6,386,000 " IngPEOTORS:
tes: — W. G. BROWN. 0. GELINAS,
DAVID BURKE, F. STANCLIFFE General Manager.

General Hanager for Canada.
Head Office: 23 Bt. John B8t., Montreal
Branch Office, Mail Building, Toronto.

General Agents,

J. E. & A. W, SMITH,

A. D. 0. VAN WART.

¥ $1.00 Cash deposited with Canadian
Government for every dollar of liability.

- Toronto,

Sim DonaLD A. SsT, K.C.M.G,M.P.,| 'RoBzrr Bgnny, Esq.,
Chalrman, Sanororp FremiNG, Esq., C.M.G.,
Directers.

THXH FIRE
[NSURANCE ASSOCIATION

(LIMITED),

of LONDON, ENGLAND,
Y ) B R R 34,500,000

Cunfeleration ¥ife

Head Office, Toronto.
Remembor, after Three Years

POLICIES :: ARE :: INCONTESTABLE.

Froe_from all restriotions as to residencs, travel or ccoupation.
Paid-up Polioy and Cash Burrender Value Gurranteed in each Polioy

The New Annuity Endowment Policy affords absolute protection ogainst
Early Death, provides an Income in old age, and is a good invesiment.
_Polioies are non-forfeitable after the payment or two full annual Pre-

Ongaxizap 1871

miums. }
Profita, which are unexcelled by any company doing bhusiness in Canada,

Punds in Hand, 3lst Deo., 1887 -...cccvves
Dominion DOPOsit « ceeeee cocenevucerarrvanssniins

1,242,915
100,000

are_allocated every five

Chief Office for Canada : -

No. 47 8%, Francols Xavier Street.
J. XENNEDY, Managor.

- MONTREAL

W. 0. MACDONALD,

Aotuary,

ears from the ifsue of tho polioy, or at longer

periods a8 may be geleoted by the insured.

2% PROFIT8 g0 ALLOCUATED are ABSOLUTE and not Hablo to be
reduoed or reoalled at any future time undor any ciroumstances. :

Partioipating Polioy-Holders are entitled to not less than 90 per cont. of
the profits earned in their ¢lags, and for the past seven years havo actually
roceived 95 per oont. of the profits so carned.

J, K. MACDONALD,
C Managing Direotor

A. ROBB & SONB, Amherst, N.8,, agents for Maritime Provinces.

M. BEATTY & SONS,

WELLAND, ONT.

Derricks, Steam Shovels,
HOISTING ENGINES

Stone Derrick Irons, Centrifugal Pumps

DREDGES,

HORSE PGWER HOISTERS,

And other plant for Contractors’ use.

SPECIAL NOTICES.

Friorion Grip Puntevs and Cut-Off Coup-
liogs a specialty. New Patont. COomplete
satisfaction complete guaranteed.  Address

Waterous  Engine Works .0o., Brantford.
Mention this paper.

Tue G. & J. Brown Manufactwing Co,
limited, engineere, boller makers, m: chini- t¥,
foundry-men and bridge builders, Belleville,
Ont, make a specialty of agricnltural imgde.
meuts and railway supplies, The fim was
established in 1846, aud formed inte a joing
stock company in 1887. The addition of
blackemith, boiler and bridge.building shops
has dou!gled the capacity. At present they
are working on a $40,000 contract. They are
practical men and are now snpplied with im-
proved machinery for manufacturing. Theman-
sgor of ench department is an_ equal stock-
holder, The company recently shipped a
turntable to the Northern Pacific’ Railway,

E. A, Suary & Co—,We present our readera
in this week's issue with a view of the exten-
sive new premises to be occupied by Messrs,
E. A. 8mall & Co,, of this city, wholesale
clothiers, This handeome warehouse which
taces on Victoria square, and of which a fine
view iR obtained coming down Beaver Hall
Hill, the céntre of the level ares, is built of
Montrenl limestone. It was originally erected
by the firm of Geo. Winks & Co., and is ad-
mittid to be ono of the finest mercantile
stru fures in the Dominion, The dimensions
are :.—Frontage, 67 {t, depth, 100 ft., height,
6 storeyr, giving a total floor area of over an
! ncre.  The business conducted by Messrs,
Small & Co. has made remarkable advance-
ment during the past four years, as it is only
during that period {hat the firm under its pre-
sent name and personality bas been in exist-
ence, To-day they aresecond tonone in their
line. in Oanada. They manufacture fevery-

thing in the clothing line and find s ready

n- =
of Janes @
e © MONTREAR

market for their goods wherever known, from.

the Atlantic to the Pucific.
Tne Wray Corset Manufacturing Company,

Toronto, are the manufacturers of the «B, R, -

Corset,” which is bullt up in 26 sectiong—a
valuablo feature which gives & superior easy-
fitting corset of olegant shape. It is artl--
fleially decorated in Imperial silk werk., The
#I 1, Corset” is similarly built, with sntoen
strips running crosswise—~a new invention of
Mr. Wray's, which is being made under letters
patent. The other makes are very pretty and
varied in styles, and are certainly of good
value, The output will be doubled in a fow
months when the demand will be to some ex-
tent supplied. The mansgement is ontirely
under the gupervision of Mri, Wray. The

attachment directing the machines is so.nd--, .

justed that notfome stitch more is made
than the work requires. The binding also is®

neatly set on. The new machines and their .
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SURETYSHIP == :
y . -
i 0 | Capital | g oh 9 Div. Dates of Per Cont| Cash
il . - . 4 - pital | pog | jast| ooatRel [ Prices :
& The only Company in Canada confining itself NAME B2 | oriped. |prid-np | Bt () Dividende. | prn% | AR
i o this business.
By THE GUARANTEE 00- Brit.Morth Amerioa. .- |3 243} 54,866,666 4,866,666| 1,218,666] 4 |April Qot| 186 377 164
it T NORTH AMERIGA o A v ol W IR B R S e et
-0 ' Commeroinl, Nid..... | 20| 306,000 306 145,000 44 {30 June 81 Deo 4287* 40000
Capital Authorized, - 81,000,000 Commeorolal, Windso 40| 500,000 260,000t 60,000 g i¥as 1w 22 esids 0
rald up in Cash {tonoles),  304:600 Domfnton oo = | 801 10000 1500000 “adom| 3 (3N 4 oy 20t guak 53 N
Resources Over - - 1,048,429 Eastorn Townships.... | 50 | 1,500,000 1,466,684] 500,000{ 3} [2Jen 2 July| 140 0 06
*‘Deposit with Dom. Gov't, » §7,000 Exohange, Yarmonth T) 280,000 245,945 30,0000 3 [IFeb = 1 Aug| 80 &6 00
Famolton. 1 AR Lot Tooeel ™ Al S yune 1 Deofts2) 16812 75
srseamereany » O y wne 8 i
THE BONUS SYSTEM Hamilion.... -+ | 101 LODAG0) 1000000 {00001 (homme Do R o
of thls Company readers the Premiums in certain cases Imperial.cc.ooy -ooee 100 | 1,500,000 1,500,000, 650,0000 4 |June Deo| 164 164 50
annually reducible until the rate of .‘{nacqlieg Cnrt(i’or. cenees 10?.3 5 %gg% 5 % 888 2 %%g‘% gi %gune % Boo 143% ﬁ?i 1%3 gg
. g , 17004 4135 une 60
T(:I:xe-cﬂalf, per!eent‘; pt:; annum s r?nn:r:dmn - M:;%hﬁtt:.li:ﬁfu 100 | 1000, 1100000 “2o000| 3 |TAvg 1Feb| 1293 - [129 60
s Company is under ¢ $S4mo experie! - 0
agement wh ll::h {ntmduc:d the system tl; this continent E %g}fton%l """"" o ﬁ 1%’%'0“) 1%'%'% 1'%(5)'% é } ﬁfﬂ, 11 8§§ ]222 %gg (:’l)g 88
over twenty-lwo years ago, and has since actively and Na.t'omal Tl e 30 1‘200'000 1'200.000 ‘100,000 2 1May Nov| 88 2% 00
ucc c"’c;‘a Jucted the busi to the satisfaction | & Newl frulels"rv.i; AR 100 | '500] 500, 00000 6 [1Jan 1 July[283} 233 25
. 500, 8i |1 118] 1224118 75
Over 8717,628.18 have been paid {?3‘3 {f@.ﬁ;% i%ﬁ gﬁ%% :* ! Jane {J}%Sg 1) d légé,g
in Olaims to Bmployers. 180 | 350000 250,000 S00000| 3 [Tame  Boglesseeeree]e -
President, - - SIR ALEX, T} GALT, G.C.M.G. w0 ! w0000l 200000 35 2 [April Oot
P A o by RAWLINGS. 50| 1000000 L0000 410000 3r iJam  July| 10 Ml T @0
Secretary, - + - = - JAMES GRANT. 0ronto. iiiiie .| 100 | 2,000,000( 2,000,000] 1,400,0000 8 [1June 1 Dec) 21U 216} 210 00
Rawkers, - THE BANK OF MONTREAL. Union, (Halifax)...... 50 | 500,000 500.&?3 40,0000 A [.ieeiiiins lg o g; ‘L)g
e Uni fCan.,.ooveee, 109 | 1,200,000 1,200, 1500000 3 |2Jan 3 JIul
HEAD OFFICE: ﬁl%nbgario. v . 100 500,000 "$78.430 20,000 3! 2June 1 ]ge)e‘ 100 100 00
§ estern Bank of Can..| 100 500,000] 342,697 60,000f 31 [L April—Oot iy w
167 8t. James 8t,, MONTREAL,
EDWARD RAWLINGS, Agri. 8av. and Lvan .Co. 50 630,000 619,132 03,0000 8§ {1dan  LJuly|essseeeer] oiuns
. . Brit. Can, . O 100 | 1,620,600( 3224 €000 3113 1Jul 12 00
Vice-Pras, and Managing Director. | Brit Sorie bt o® | 100 | 50000 Z50.0%4|  eaoo0| 3 |3 ymy. ~om) L L2
Building and Loan Assoo 25 | 750,000 750, 100,000] 3 [2Jan 3 Fuly|l06k 106i] 26 374
*N.B,—This Company’s Deposit is the largest made | Canada Cotton Co..... 100 | 2,000,000 2,0.0,000 . May Aug| 3050 | 3050
for Guaranteo business by any Company, and isnot | Canada Landed Credit Co 60 1.500.% 6639901 158,000 i |2Jan 2 July| L7 1293) 58 &0
\iablo for the responsibilitiés of any other risks. Can. Porm. Loan and Sav. 50 | 4500, 2,500,000 13840,000( 6 [1Jan 1 July[20lt 101 50
Can. 8av. and Loan Co...,..] B0 150.000] 681,07 10,0000 7 jJune g0} -+
Central Can. Loan & Sav Co| 100 | 2,000,000] 8r0.000f 180,000 3 |Jan. Julylees A e
HOUSEKEEPERS Domnion 8ay. and Inv. Co.| 50 [ 1,000,000 9182501 ... 3 [30July 81Dec| 45 00
Dominion Telegraph Co.. .. 50 | 1,000,000 1,000,000 e 3 {15 Jan—Qtly 85¢ 97
1 Dundas Cotton Co....--.. o] 200 85000000 500.000] . ... el fiieeeens . a3 83 00
FI l” RBEB tacle and Iﬂer Farmer's Loan and Sav. Co.| 50 | 1,057,2501 - 611,480 112,500 i |Mar Nov| 110 85 L0
ﬂ Freehold Loan and Sav. Co | 100 | 3,198,900 1,301,389 621,058] 5 (l1Jume 1De | 153  [1B3 00
) Hamilton Prov. and Loan 100 | 1,500, 100,160 50001 34 12Jan 2 July|eesr coee| reeeen
] }éomo Bav. and Losn Co,... | 100 | 1,600,000| 150,000 0000 3 |2dan  2July o 14T wow
o | RATNEE o oohelaga Cotton Co. ... | 100 | 2,000 1,000,201, .. ... 24atly|Maroh—qtly. 4
T ne | i) &) B R e YRR o i
rial Loan and Iny. Co. 5 ¥ J0
I SEE IT|| P® | Landod Bonking and Losn.| 100 | 700000 453000 80,000 3 (3%am  27uly il
: : FLOUR | Lond. & Can. Loan and Ag..| 50 | 5000 700 000( 360,000 4 |15 Moh 15 Sem [1841 1343 67 00
TRY IT iV London Loan 00-vs «veer o 50| 679,00 622060 60.000| 34 [31Doo 30dmue] reiereil sianis
Hifcs froo from | Liond. and Ont. Inv. Co..... | 100 | 24627000 490,540 115,000 3} |2Jan 2 July| 112 1184} 112 &0
BUY 1T [ Manitoba Inv. Assoo.. 100 100, 100,0004 3,000 - an July| o R
Insecis, | Manitoba Loan....... ..| 100 1,250,000( 812,860( 111000 3§ [Jan Taly| 166 [105 00
and be Montrenl Tolograph Co.....| 40 | 2,000,000 2,000,000 . . 4 [4Jan—Qily - | 958 96 88 25
Must Montreal Uity Gaa Co. . 40 000 2,000,0000 ...... .| € [15April 15 Qo[ 218 214 [ 85 20
con- * | Montron] Strect Ry. Co..... 50 600 600,004 4 {6May G6Nov|l2f 198|902
i Montrea] Cotton Co. ...... | 100 800,000f  800,000f .. % N TR 80 90 | 8y VO
vineed aint, Montreal Building Assos...| 50 800,0001 300,000 Maroh—qtly a 18 50
I Montreal L d Mortg. - 1,000, X 1:218)1 6100
of its Vormin, | Nottonal Invostmant Go~ | 100 | 1100000 425000 43 Mo 38 fientiges 101 |101 60
Ont. Indus, Loan and Inv..| 100{ 600,001 8.9,05% 30 June 31 Dec| il7 117 L0
Merit Waste, | Ont. Loan and Deb. Co......| 50 | 2,000,000 1,200, 1Jan 1July| 125130 | 62 60
8 ’oo?lo's Loan and Dep. Co..| 50 600,000 589,302 1Jan 1 July| 117 119 | 58 60
. Ete. oal Est. Loan and Doh. Co.| 50 | 800,000 477, Jan uly| 86 18 00
oy Rioholion aud Ont, Nav. Co.| 100 | 1,619,000 1,350, 9Feh 15 Sept| 591 61 | b9 60
oyal Loan and 8av. Co. ...| 50 | 500000 470,000 Jan  July | i3 39 0
Patonted, U, 8., March 29, 1887; Canada, Starr M'fg Co,, Halifax.....| 100 | 200,000 200, March 0 |
Qotober 8, In87. ’tl‘Jori%nt% City Gx:fBCo. Goreer 558 1 %,% g?!(l)'% {}‘eb—Qt}lﬁ \ ﬁg* gﬁ ggi
The Canadian Flour Receptacle & Sifter Co. | yhaveoioGn sd H%. Lo.... | 6T, an uly 4
. Sav... f 000, |
OFFICE~763 CRAIG STREET. ostorn Gan. Lonn & Hov...| 51 | SUDH0] 1,100.000 Jany - July[ 2807185 | 80 0
Agonts wanted in overy town and oity.
] Spocial Diseount to the trade.
| RS CANADA GALVANIZING AND
18 .
LN e : .
’39\] attachments place the goods of this firm in ST EE L ROO FI NG CO
N .j;».- thoe front rank, both in high finish and econo- .
: :f‘}i mical production. Manufacturers o
28 Tng Empire Oil Works, Mr, John Minhin- 1 / R . / / d B &
‘ nick, proprietor, is one of the important in. S f S /) G k
dustrios gntoly added to tho manufactories of ee 00 Ing ’ Ing es’ aivanize uc ets’ C.
. London, Ont. Thao fitst oil was tnrned out on ( r vy
Septembor 6th, 1889. Tho agitator house has CUSTOM GALVANIZING WORK A SPECIALTY.
u capacity for treating 650 barrels, and the . : ]
bollor and pumping houses are of fre-proof OFFIOB aod WOBES: . . - . . . 22 LATOUB S8TBEET
brlcll:, wmé x}niiron roof, Ono of the stills is MONTREAL.
the largest of its kind in Oanada, its capacity vessvess B Circulars and Price List D HeBtIOD, TR «oseorss
being 700 brls, Tho other still is fitted to - : fet on_Application
contain 17(l'> brls  ‘The crude ofl tank is of
2,000-barrel capacity, and the distillate tank | toria, B.C. His “ Aurora,” * Water White? ’ ‘
is butlt to hold 4,506 brls, There is alroa | and u Royal Palace’ lig\\’t oils aro favorites N eal S W orcester S/" re Sauce
car tankage of 1,600 brls, The condenser is | with the public. He always has a good de- v c
12x130 ft The refinery occupies 12 ncres | mand for the various grades of gasoline and & P /c/{/e o,
of ground closo to tho Grand Trunk Railway, | benzine. He also sells about 20,000 brls, of
with which connection is made by a 750-foot | eurplus tar to factories and hotels for fuel. | J A_M_S, - JELLIES, - CATSUPS
switch, Br. Minhinnick hae constructed the | The erection of his paraffine works will add e
refinory a0 that parafiine works can be built | lubricating oils and paraffine wax to his other AND SAUCES, &c.
in connection, and the buildings and machin- | productions, The large Toronto branch of All goods warranted.
t(a’rg' ;\rto oxpoc;:d ;lol blui in position before next | the firm i ubly managed by Mr. Minhinnick's 0 0 0 @ NT
ristmag.- Mr. Minhinnick hns been twenty- | two sons, who have developed  large tiade | ! ) NT (), pop [
five YOnrs in the oil business, and hias built up | in and x‘ro'm the Queen Qity, where they have ﬂJ'BJNfJ’ : Y
an extensivo trado from Halifnx, N.S., to Vio- | fitted up now and elegant offices. HORSE 1 RADISH.
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Electric Light Stations, Grain Elevators;.

And all Purposes where inter-
mittent transmission of Power
is required, ;

Canadian Pacifio Railway Company, and many others.

- MILLER BROS. & TOMS,

Suvcorssors T0 MILLER BROS. & MITCHELYL. Esrasnisasp 1869,

IN USE NOW

BY THER
Royal Electric Co., IR
Montreal . N
Granite Mills Co., .
St. Hyacinthe, Que.
Bherbrooke Electric Light Co, ]
: - SBherbrooke, Que, i
8t. Johns Electric Light Co, - 8t. Johns, Que. -
Qazstte Printing Co. and the Perrault Printing Co., Montreal,

MONTRHEAL UR.

R

BUTTERFIELD & CO.

MANUFACTURERS OF -

Taps and Dies for all Uses.
Send for now Illustrated Catalogue.

ROCK ISLAND, - - - -

Name this naver.

P.Q.

E. F. R. ZOELLNER

WHOLESATH

Fumiture @ Manufacturer

— QP m—

Bed Room Suites, Sideboards, Dining Room, Parlor
and Kitochen Tables, Office Desks, Hat Raoks,
Whatnots. Ete., Bte. For Walnut, Oherry, Birch,
Elm, Bte., sample order solioited.

3%~ Mail Ordors receive prompt and earefu! attention.
' C. P. R. and G. T. R. shipping fasilities. “®8%
FACTORY AND OFFICE AT

MOUNT FOREST - ONT.

Bronzes

China, Cuspadors, J‘QHN . Metal,
Tea Sets, . ’ Piano and
Dinner Sets, 0 7 d & G
Tollet Ware, i aSSI y 0-, Lamp Cutlery

Cups and Saucers and Plated Goeds

Manufacturers and Im_porms of R ————

China, Crockery & Glassware
Office and Sample’ Rooms : 339 and 341 St. Paul Street,

MONTREATL.

- \
SN 01 4
Bisque Ornaments,
Bric-a-Brac,
Satin Wars,
Statmary, Gasalier

e it BRANCHES: 52 Princess St
Chimnies, Prisms, §  Winnipeg, Man,, and Govern-
Globes, Lamps, ment St,, Victoriay B.C.

FruitJars, § Import Orders & Bpecialty.

/337 St. Paul Street, - ..

S. & H. BORBRIDGE,

THE STANDARD DRAIN PIPE COM'Y

s St Joh:u:}(:h.?.g._ (L)

VITRIFIED DEAIN FIPK
-AND CONNECTIONS, )

AND ALL KINDS OF FIRE CLA..YKGOO‘DS

Straight Pipes, Single and ‘Double’ Junctions, Bends, Elbows, Syphons, . Cess
vools, Flue Linings, Stove Bricks, and Fire Clay Blocks, all sl‘iu
GARDREN VASES AND PREDESTATS.

NOYES ROAD CARTS,

The nust Csrt for the money. No bar to olimb over in gotting in or out,
The hore oxn be hitehed oighteon inches nearer than any other Road Cart
made. The nagiest Cart for rond or tragk, Gontlemen uso them for driving.
Dootors usr them in their praotice. Farmers and business men use them
for running about. They are the best things for exeroising horses or
Jogging trottars. .

2% For Balo Retail by all leading Carriage Builders, Wholessls by

E. N. HENEY & CO.,
MONTREAL

Table, :| [ABAN

Ry

Wholesale Mazufacturers and ._i)on.lers in

. uonther, Snddler%ﬂnrdl'vnre_- Robes alid‘Whipthaddles, Harness, 'I‘rnnh’

nlises, Bags, Batchels, Horso Blankets,.
Beef and Cil Tanned:Mococasins, .
) O LA A

AR
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| GRANB

i

MANUFACTURERS OF
J0O SHHYNLOVANN VI

o sl o i A
‘Works of the Granby Rubber Oo., Granby, P. Q.

RUBBER BOOTS AND SHOES AND RUBBER CLOTHING

4 . .
R&y Our Product for 1889 is of the Best Quality made, the designs being selected from the Finest STANDARD SELLING Lines of the <631
American Market, which we reproduce in Canade, fully equal in finish and every other respect to the best imported.

S. H. C. MINER, - - - PRESIDENT.

Sole Agents: - - Qoodyear Rubber Coinpany' of Canada (Ltd.)

MONTREAL: TORONTO :
844 Cralg Street. 644 } T. V. R BROWN, - Manager, { 83 Front Street. B3

J.8 Qﬂ“_{"_"_p?!ﬁ?‘" o C. é"“_“ﬂ Suc.~-TrEAS. . : T. J. OaneoLr, Gen. Max,
HAMILTON BRASS MFG. CO. ‘
Hamiyron, Jannary 1, 1890. REDUOED PRICHEHS

——- FOR THB ~—m

 Detroit Michigan and Eagle Sight Feed Lubricat,ors

L v Sige. . Plain Brass. Nickel Plated.
FPIDL cieeenevrnnniiciaonnsseeeen $4& BO $8 00
3 PINt coevsivencnineinienssrrane B 00 8 00
1PNt coeee venirnnensisineioonans 8 00 9 00
1 QuAart....icivvertieiesioscass 11 00 12 00
2QUArtS c.viviiiiieisiciinisce 18 00 18 60O

} Pint with Drop Glass only, Fig. 4.

ZAGLE: , MICHIGAN: OETROIT.
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MOTT’S
% Dreakfast Cocoa

Quaranteed absolute-
ly pure Cocoa, freo
from oil, and three
times the strength of
Coconr mixed with
& gugar, arrowroot, &e.;
costing lcss chan aone
centac
This CoconcOntains
more DESIRABLE DIET.
ARY PROPERTIES than
most articles of food,
- and while acling on
thenervesas o gentle
sumumutf provides
L bndy with the
= e 'BSS! ELEMENTS of nu-
teition, at lhe he snmo time 0YRRECTING and IN-
Y1G)BATING the action of the DIGESTIVE 0RGANE,

RECOMMENDED BY- LFADING PHEYSIOIANS, '

For Sale by all Grocers.

JOHN P. MOTT & CO., Halifax, N.S.

N. E. LAFORCE,
3 Port Dauphin $t., Quebsc City,
Manager of Quebec Agencies for

St Leon Mineral. Water Ca,

So widely and deservcdl{ knewn as a sure remedy for
almost overy kind of di saase, especially Dyspepsia,
¢ jon and ints of the digestiveorgans,

W. H. WIGGETT,

Manufactures of

AERATED WATERS

Bottler and Dealer in Ales and Porter.

SHERBROOKE, P.Q.

&3 Agont for the Celebra.ted 8t. Loon Water.
Corrospondenoo Solicited.

ALLISTON - ROLLER - MILLS

FULL ROLLER PROCESS.
Brands of Fumily Flour Manufactured.

v ~isds 0t Mill Feed on Hand,
Prices quoted on.applications

W. J. FLETCHER,
Aflliston, - - - Ontarlo

GENERAT,

French *-. Agency

TELEPHONE 1608,

(. ALFRED CHOUILLOU

80 HOSPITAL STRHEHT,

MONTREAL,

Sole Agent in Canada for the following Patent
Medicines

Charbon de Belloe-

Syrap of Chloral of ¥ol-
- let.

Goudron Gayot. -

Wine of Quinium La-
barraque.

Vallet's Pille.

Syrup of Dentition of
ﬁr. Lagserre.

Grains of Health of Jr.
Franok, .
Fuooglyoine Gressy.
Salts of Lithine.
Toile Vesioante of ‘Ch.
pordriel. .

Dr. Rshuteaun’s Dragees
f Iron

o . Thapsia of Cb ,
Mnt&g; Caylus Injeo- iel. ey

ixi .
Dr. Moussette’s Pills, B lxl‘ltl: llf)e %‘.‘im R
Serthe’ a Byrup of Cod-| Benediotina of Soulae,

oine, Btemer’n Phosph
RussesTaotz, Pagte. ko..! E: or

ntiseptioc & Hospital Dressings.
Bamolar sent to dooters free on avbplication.

FOR SALE. CHEAr.
omm
Universal _Job Press

JOURNAL OF ( OOMMEROE,
171 & 178 8¢. James 8t., opp. Bt John St

WI’NDSOR

Cannedw_ Goods

SPECIALTIES :
Lobsters, 'Tomatoes, Corn

Baked Boans and other Frults and Vegetables In thelr Season.

FACTORYES-- Montresl, 70 Albart Stregt; Cape Gove. Gaspo
Co,; New Port, P.Q. ; P,Q.; Sesl Cove, P.
« Little .3,

LINEN THREAD.

E:j lcEtASTLE BRAND|

HAYES’

éhipnezan

AGENTS FOR CANADA :

W. E. ROSS & C0., - 20 St. Helen S, - MONTREAL

BELL PIA.N OS

ARE NOW THE CHOICE OF

THE - MUSICAL - PROFESSION.

New and Improved Scale,

Giving them a Richness of Tone and Dura-
bility unequalled by others, while the
general construction is of the best,

and on modoern principles.

Finished ﬂbsewooa Blisterea
Walnut, Mahogany, Antique
"~ Oak, &c., &c.

Oatalogues Free on Application to ’ :

W. BELL & CO,, —
S e e+ v v+ MANUFACTURERS, G-UELPH, ONT.

L R R N Y Y Y TN Y N

. 5 0 ¢ @

PIANO AND ORCAN °

PIANOS

TEVAED SLENNL SETIEP LRI FI O s et sl T ER RS

R R N R LY P YR Y IR

We invite inspection of our large
- asgortment of Planos of the fol-
lowing world-renowned
makers :

S '
uaNgs,  STEINWAY,

w Finest Assortment in the Dominion in our .
. New Building. e

Bpeeia.l attentlon is a.lso directed to our varled stock of BEOOND-
HAND PIANOS, amongst which are some instruments of the
" standard makers, and that have been in use but a short time,

A. & S. NORDHEIMER -

) MONTREAL—213 8t. James 8Btreet,.

CHICKERING

TORONTO—156 King, 8t. East, Branches—Ottawsa, London, Hamlilton
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' ‘ 2 ) alned First Prize
8 .V_J: ﬂ / ::b%‘nflmgozl::l: éx- _
1) Qa 8 ﬁ b fllybol:n'x’zgsgorl: stel::
'WHOLESALE MEN P3Ruh ember, 88,
Should gend for an Estimato for their g .g g 5 @ COrreBDondence.
('g o1 . Solloited.
Bookbinding and  Offce Slatmnery 48,

TO THE [ m
JOURNAL 5 COMMERCE, m‘§§5’
171 & 173 St, James Strest, MONTREAL. i S g
BES =2
S 4
' § |

COCHRANE, CASSILS & 00

MANUFACTURERS OF

BOOTS & SHOES

WHOLESATE

CORNER OF
Cralg & St. Francois Xavler Sts.,
MONTREAL.

HANOVER

FELT BOOT m SHOE

WORXBS.

Munuflot.nrcrn of all kinds of Folt Beots, also
gpeoial lines of

LEATIEER GOTDS.
Corroapondenee solicited.

D. KNECHTEL, - Proprietor
HANOVER, Ont,

HEPBURN & CO.

Manufacturers of Hopburn's Celebrated

52754 83 BALMORAL SHOE

EVERY PAIR WARRANTED.
Sond for Bamploa.

PRESTOIT - Ontarie
@ .
25
SER
o Q@
— o+
org <
.Egm
<+
Cl

Geo McFarIane

PROPRIETOR,

310 & 312 KING ST. EAST
TORONTO.

' BOOKBINDING

_..m._

J OB""‘-,PRIN’I‘IJ‘ e

I al of Commerce Office
‘l'll Bt Jamea Rtroat.

~

RETAILER! READI!

Did yon ovor hoar of a Ladies’ Fine Dongola
Kid Button Boot, warranted pure Dongols, 8
heanty, $1.33} net, $16.00 per dozen ; cannot be

-duplionted. Nend for Sample Dozen &t once

C: LONEY, Ottawa, Ont.

Address,

Bpring Catalogue roady—let us mail you one.

A. T. FOSTER & CO.,

Manufaoturers of
CUSTOM-MADE BOOTS & SHOES
And Dealers in American Rubbers.
Telegraph Address, DERBY LINE, VT,
ROCK ISLAND, - -~

QUE.

LOUIS COTE & BRON.

WHOLESALE

BOOT =nd SHOE
MANUFACTURERS,
ST, HYACINTHE, P. Q.

BOOT & SHOKE

Manufacruring Company,
—MANUPACTURBI! (4 o

Staple Lines, &C.,

LEVIS., P. Q.

JONDRO & GOODHUE

MANUFACTURERS OF

THE

STAR

BRAND

oF

Bootz and Shoes,
ROCK ISLAND, -~ - P. Q.

Canadian Agents for the Candee Rubbor Co.
COrrenponduneo Rolioited.

DUCLOS & PAYAN,

Tanners and Manufacturers of

BUF, PEBLED GRAN ad SPLIT LEATHER,

ALSO
Moulded Boot and Shos Oounten, Pressed
Ingoles, Heels, &o.

ST. EYACINTHE, QUEBEC,

SHAW BROS. & CASSILS,
TANNERS

HIDES AND LEATHER,
426 and 428 Notre Dame Street,
MONTREAL.

ROBIN & SADLER

LEATHER
BELTING.

Montreal and Tovronto. -

BADEX :
Lace Leather Tannery

- HELDMAN BROS.,

MANTFAOTURERS OF

Genuine HELDMAN'S Lace

All our Lace guaranteed or no pay.
Orders by Mail promptly. a.stended to, -

BADEN, Ont.

Prices on Application, Telephono conhacilon. R

D, W. ALEXANDER,

Manufacturer of

SOLE LEATHER

Al snmionst™” Green Salted Hides,
65 Front Street Fast, - TORONTO

‘Write or wire for quotations,

Tsrael Fngland & Sons,

Goneral Merohants and Manufaotuoers of

Hemlock Tanned Sole Leather

BUPRRIOR

Lace and Plcker Leathei;, Loom
Straps, Cut Lacings, &c,

Knowlton, - - - PQ

Bamples sent free on Applieation,
ESTABLISHED 1843,
IBRAEL ENGLAND, PRED ENGLAND, R.N.BRGLAXD.

HARWOOD & LECOURT

. Importers and Manufacturers of

Trunks, Valises and Satchels

OF ALL KINDS, )
Office, Factory and Warehouse, 518 Sussex St.
Send for prices, OTTAWA s Ont,

SNOW SHOES {5
L. T. CORMIER. Three Rivars, P.0.
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'MONTREAY, WHOLBSALH PRIOHS OURRENT.—THURSDAY, MAR, 27, 1890.

Name of Artiale. Whelesale. . Name of Article. Wholesale, Namo of Artiole. Wholezale,
T . o o $o $0 -
Boots and Shoes- Mons. Boys- Youths. || Roast chicken, 1-1b tins..| 0 00- 2 80 || Boda Ash,48° 65.52
Brﬂ““',“"' Cevererainae veers (g0 Zg % 80 gg 0 % £0 %Sﬂ g Roast turkey, 1-1b tins...| 0 00 2 40 ggtilgomon'rb ti)g zlg
?lit lem'c;rnls A LX) (llg % g gg ;g % Corn Brooms. ‘“ Conacentrated....| 176 200
' §18 1318 1810 im0y | presme
00 000 00 0001 No.2do 8 strings.........| 275 000 || Archil,00n..00cereer.cens] 027 089
g)g 2 ik 33 % 0001 No.3dogstrings.........| 216 000 %no --| € 074 0 08}
238 28 o in No.4do28trings. vee.r..| 135 000 Xf Logwood %g 16
0 2% & 170 i 140 No. 0 Hurl 4 strings 285 000 I dl’5~~~l~3n--~ i 2
alt - “wl275 390 o000 000 ooo 000l NOE R 3""‘“’ §{8 e [ o Bencal 210
Felt boots hslf fox Tosessiei e 000 000 000 000 000 0001 NG do e et Gambler ... 074 0 08
00 000 ® 00 00000 No.8 do, 3strings, bas
Terelenaienie “wood handle.........,| 175 000 || Madder..... (011 018
W BOXuriresseercnsirsionsoraen-aavie] 000 000 00 000 00 000(| 0. K 2 strings basswood Bumac e.ocvnaiinies +evas|T0 60 75 00
""B " w&meng.s D%M “‘80 o‘gu 185.0 lmndle.............._.. 140 000 _— F:élsbh'd Codtieh,
Slﬂlt bl euee e Drugs & Chemicais pluax ripre 8
B ltBa.lmomls e 80 090 70 085 50 060 1-1b, pkgs. per os. 40 pk 20 000
K W 110. 070 0% 00 06 || Auid OyrholloOryst Modi| 88 00 || Labyator errings, Nol' 323 880
Pobbled e 80 11080 00000 06 £ 175 || pronon st R 38 28
- 08 TrOUbass e resnnnserss
Kine Sewsd, B 060l ¢ » -
ag‘ppfe:d ﬂtton 12 &% 0% 50 070 ;3 gg ayps Breton Hen-inzsl von ?3 %
GlazedBuﬂ‘Button % 928 gg 28 % ;("5) Oxtno Adidr B 060 068 Mnokeml No 1, kitts....| 250 000
goligh Calf.eeneer 150 1% 130 16 0% 115 gowem vor 100 1bs..... % gg Green Cod, Lar, br l 1723 %
Frenoh Kid .- B 840 180 340 110 18 || Grosm Tartar.. i 18| par - Nord. 11111 8 78 o
<ole. - : Glycerina....... ., 224 025 .'.'.'Z..'I:'.ZI. 4765 000
Name of Artiole, ‘Wholezale. Name of Article. V:hololsale. gg %g B;iymon No. {iets: : ig 88 B
PN | B G SRR B 5O B, | I RO
Pess, Mar., 2-Ib tine....|110° 1% ot %g % “ u g 14 00 8%
Cannod Coods. | o $a clgg:%nﬁ:kod boa.m.,p ds 18 % Oxalio A'&d'" eeelall 018 Salmon, No. % (ltwree 08 88 % 88
Lobstora or oass. new .| 725 750 || Corned beef, 2-1 8..verens| 250 370 || Ehosphorus.. ... 75 080 v o« 9 e 00 00 18 00
Sardines, 18 ereres| THO B OO o 41b3 .eeer..| 4 80 5 10 || Botash Bichromate ® 0l1 " S bris. 1100 11 50
Lf;ollmroi vesenens| BTE B 90 o Glbs wasesd| 776 B OO Potaga Xodid 20 400 Boneleuﬁ‘i i N 0 044 0 053
Snlmon.nerdo:-. 185 165 “ 1 18 50 17 00 || Quinize...... 6 0170 ...'.‘.'.’.‘...'3.‘.' ooslooa
Clams, 1-1b tins, per, doz.| 140 0 00 ||Lungh Tags 1-Ib. verdox. 80 290 %‘““‘!ﬂﬂi W 10 126 *
Oysters, 40 060 2-1bs 15 65 '].‘i“tmot f B0 055
Tomatoes, per dog...... 124 1 25 || Eng. Brawn, 2-lbs. “ 80 000 n Urys “‘r“';' eevenenns] 025 080 1610 520
Peaghes, 2-Y » vellow....| 220 000 | Boups, 2-Ibs. s 00 170 ||Tomas: Tatraots . 510 8%
%0 090 || Hooge's Boston Beans.ds| 2 00 0 00 || TripleBxtracts, sa.bot)y o 0 42 4100
Bm.}f%o‘;mf' 2'31.’.?“’ 175 0 g0 || oretuBeeh fibperdox 180 80011 Lachor Brand, por ﬁ‘;’"'u ™o 1300 475
Strawberries; ‘ﬁéw 21h W gl w390 00 || Tnsest Powder' vor I 0 70 075 180 300
rtins.p Lo Z1b 2?, 388. > .dT ?—l -“) :: 50 0 0o |] Salphur Flowers, .......| 225 250 £ yir el 900 210
Pl Ahinadal 18 08 | pouiei T i1 1| L8 38| woawy Chomicals. by pefaniers 018 4
Gr’nGazes. 2btinspdz| 175 200 || Ohicken {-Ib. . 00 000 Bloaohlnz Powder...... 210 235 Sooconde .... .| 000 500
Com OF A0%eecrreeres 10 125 || Turkey ~1b. ’ 00 000 || Blue Vitriol........ 4600 700 Oatmoa. standard beg | 180 180
E—lb ems.h.rmouth 76 186 || OxTongue 2-1b. “ 00 000 || Brimstone............ 200 250(| Oatmen, .mn at.ed. bag| 195 205
do B EING Zuverennnne| 000 000 OaustioBoda BOp.o. ggg g'bzg ' Rolled............| 185 185
Retallers will please bear im mind that above ynolations ajply only to lavge lots,
HOVELS A|—| FAX SH“V[ E“ o HAMBURG
! Roller Flour Mills

PADES
ICOOPS

FENERTY'S Pafent Soc/zez‘ Shovels, Spades, Scoops.

NEW BRANDS.

OUR NEW GRADUATER OR THICK CENTRE STEEL PANS glve an oxcollence in reduced weight,

strength and darability hitherto unknown.
P. E. I Agents: DODD & ROGERS.

CHARLOTTETOWN.

HATIFAX, N;s.,

Agends, Ont. Que. | GILMOUR & CO.

(LIMITED)

BOLE MAKERS IN CANADA OF

NEW PATITERWS.

- MONTREAL

EMBRO

OATMEAL,

MII:I.-SZ
EMBRO, - oN_T.
D. R. ROSS, - - Propristor

Tho vory best qunhty of Standard Granulated
and Roller Oatmeal is mannfaotared at this mill.
o host White Oats only are used. L
hen not ocalled ouly regularly by an agent,
Prodnce, Wholesale Grocers and other Dealers
shonld communiaate direot by wira or mail.

New Flour Mills !

FULL ROLLER PROCESS, *

Cookshire Flour Mill Co,

MANUPACTURERS OF

BEST PATENTS and STRONG BARERS, .
FROM
Manltoba <A heat.

cLooatcd 350 miles from St. John, N. B., on,the
»P.R. Bhort Line. Wheat ground in transit on
via froight rates, Corrospondenace solieited,

Cookshire, - P.Q.

Qatmeal and Rolled Oats a specialty, Only selected
White Oats used,

barrels and bags.

R.B MAY

it

(EsTasLisnzD 1856.)

MARTIN & SONS

General Grain Dealers
: And Manufacturérs of

OATMEAL|

Choice guality of Standard Granulated and Rolled

Pot Barley and Rolled Wheat in barrels, half

Mill Feod and Qut Hulls always in stock.
0. P. R. Siding and G, T\ R. Cars to the Mills.

MOUNT FOREST, ONT., CANADA

MANUFACTURER AND

Manufacturers’ Agent
246 8t. Ja;nea St.,
MONTREAT.

ﬂ'Sole,Pmpnutor and Manufaeturer of thn
ITE COCOANUT PUDDIN
223%23 l‘!:A"‘Vr(%ébb'sl FAVORI'I‘R " Pnnurv
ations -

NEW HAMBURCG, ONT.
(New Mansgement)

LAIRD & HAMILTON

MANUFACTURERS
HIGH GRADE PATHNTS.

IVORY BRAND

. A Speclaity.
PRICES ON APPLICATION,
HOEGG'S
Boston Baked Beans,
Dominion Sugar Oorn,

Sterling Lobster and

Spiced Salmon

Are the old rolinble and favorite brands of
Janned Goods, and are to-day without a rival,

Every oan guaranteed.
D. W. HOEG@ & Co., Fredorioton, N. B.

JNO. A.MOIR, 22 St. John St.

Montreal Agent

FRUITS.

HART & TUCKWELL:

McGill Street, Montreal.
WHOLESALE FRUITS

FOREIGN AND DOMESTIC. VR

Orxingos. Lomons, Bananas, Pine Apples, &o.. &0
23~ Apples s 8pesialty
Consignments solicited.
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MONTREAL WHOLESALHE PRICES OURRENT.—THURSDAY, MAR. 27, 1890.
Name of Article 'Wholesale. Name of Article. Wholegale Name uf Article. Wholesale| Name of Artiole. 'Wholesale,
Bod oy, o6 1bs, 1n storo.-| S & 068 1|Frui ; Loose Museatel 225 3% M Retmaeer Brane ? Goode, T
s : Liog u veruok 2 -
Farm Products. o per . In slore 00 000 Llyors, BIARA cerere 00 000 || Condensed Milk, per oage,
BurTar: 060 000 I.ondon..... veenes] 200 B 40| 4dos. 1-Ib. onsel ..:enes | 000 000
Creamory, Jate made....[| 023 024 50 010 || DohoBas «oveesesersviesses| 560 875l Cond’ed Coffee—Mogha -V
Townshlps choleo ......| 017 02l Blaoanaket verenest 475 500 || Java, per c% 2doz.1-1bes| 000 09
medi'm to good| 0 16 018 Crocorles. Bultanas. . per Ib. 0 010§ Condennod offao ~ Java,
Morrishurg .oouvves veene.] 016 0 )8 ||Tea (TIf. -(,hom;& cad.L. . Beodless. .. " 00 000 er 08, 2 dog, 1-1b onses..| 000 0
Brookville ...... 015 017 | Japan, com. to med, 1b .. 184 016 Va.lenha.. . o 074 0 G0 || Condonsed Coffoe—~Jamai-
Wostern, good ...e..ue 013 016 good med. to ﬂne 2) 000 (I w.jogs 08111 ea, per o8, 2 doz. 1-1b. es. 0 00 0 9
mediam ......| 010 012 1 00Bbessersveeeess) 030 035 Curmnta rovinoiel. 3 053 0 06 ||Prices on appli-—see advt.
Crrxpk 0 OROLOAE...nsessee| O 874 0 424]| Prunes (Fronohi..sses | 041 0 C5)
Tinost, per 1b 10108 0103 “  Nagasam1 _** 16 000 Busnia..ou.ses 07 0 B IP. &L S:hwarhb'Su:, Hlallfaz NS,
Fino oods JO1 0 101 Y. I{‘yaon. oom. togd «v .00 018} 0 20 {| Figs, Elemo, ssueeees 10 012 Peorless '’ Brand, Trade|Mrk Regis,
Mo mm 00 049 fine to finest, lb 8 060 " new layers veore| 014 016 || Ginger, 16-1b. bxa, slb. bxs. porﬂ
0 015 Gunpd. 00D coccroverss | ég %2 gh. Agng!rzgu, bxi " g‘ %g fﬁl;per. B !
. 0 o resevases . 'ArTAZONS. od ¢ i &
Btriotly frosh por dOl.. : 6 0 “‘ . YURE +veen 85 45 || Almonds, pn.penholl “ 18 -0 20 SDIOBB 10 “ 90 " " "
Fineut limod " 0) 000 Imponn.l med. to gd... | 224 0 2§ UL NITRSTS " 11 ¢12 Quotnt:onu on appiication
fon o | SO na o duelt 03070 8 L Grenchie. L 104k 8 O Gy o
nkay, com.
HF?;:B 1888808 ool lb ow 001%!1! . -z “ 1040 060 ]| Brazils, new... * 00 000 [| Crystal Glosa.. os‘l 88
Fair " 0w Conpou. 00mImon «v.vv. ' |0 10 012 ||Spices : bnsais 063 0 09 || Enow Flake .. 07 00
Hoa ProntoTs “" good common ** (014 018 800 .. ] 80° 1 20 || Dom. Rep. Cor 7 000
Bacon Bmk’d per Ib.. 0 oll " mod to good.. ** [0 19 0 25 || Oloves.. W 2 02 06 000
Dreeged X . 0) 650 «’ fino to fineat.. ** | 085 085 || Nutmegs. . 60 0 90 || Pure White 08 000
0§ sogmiiman £ (b b o £ 148 48B4 1
W13 (0 14 25 « fnotod . o | 038 060 || Afrioan eereeerereenss * | 006} 0 013 crymlpu{ﬁi,ﬁ&".',””“' 2 38
118 (0 13 25 0 DUBL cerrenrenine 0 064 0 07 || Pimento_...... . 0840 09 XXX 80 000
2|13 00 13 26 ||cofrees, Mooha (green). . Pepper, Blao 15 0 00 % .0 00
007 0071 d4oco5ronouﬁng (TR Y] 200
WOBLOID +vvvierseeriasnss| O 0B O 8Y Jn.nd grinding. ... .. %g g-? Mustard.gll\% por‘iar.Eng Z% ’912* éﬁ 0
SEEDS ¢ BT eessvsr . %
,..| 620 680 | Maraoaibo 208 ¢ 4ib. Jarg, Cana.| 065 0170 versenesenne] 027
Clovor. por, 100 lbfl,'u‘)‘gloth 6 &0 670 || Famnios. " 1902 “  11b. o 20 0% Saa} Best medry S0 &'
Tlmoﬂxy.wms, 08,400, 200 €00 || Rioe.eusen veree ¥ 18 022 Rhl MountRoynl wesssess| 350 8 60 OIMINON. reeuesassss| 002 005
Wostern| 1 50 1 60 || Piantation Geylon ..... 024 0% Patng...... .1001b.| 0 00 0 00 Matches : Te]ephone 4 358
Flax B eveeses.| 340 380 [| Chicory.seorvriesinees Th( 012 13 **  Japan Crystal.. 00 475 " Parlor... 7% 190
Potatood, por bng....... 085 080 |[*Swears:— BE0 sesesens P. lb. 054 0 08 o Tolcgmp 75 885
Hopey, in com 0 1% g {& Ex Gronnd, ’ng)rls.. %] 003 Tapjpes, Pea.r “ % % Btar.. 05 00
Boeawnxh t.h.l. 0 26 || Powdgrod,in brls: (67 0 (0 || Gelatine, 1 I pk. «ve.| 105 110 Hardwaro.
Mol d o || T “mm’{“ eias | 0 0 sae (| ju ok 1% b0 (AR ‘1113110 i"i.' &""'o'li{' BN
o hnud pieko }65 “ “ bx!.........: 0173 0 00 || Vermicelli, Gnnndmn' 06 007 E por Jb... %3 gt
2 00 || Ex Granulated, brla......[ 0 067 0 60 ATON! o6 007 . % 0%
Branded Yel OWB:v1saeeess| 0 (51008 " Itnlian 13 000 00 015
WP W 0 000 ‘.'yruf,g totllxw T 1 8} 0 04))|Pesl—itTOD.. 0%?2?% 18 01§
d heat} 0 8. o gallon, . 3¢ 1) 2
Oanadely it on‘?i’ﬁm."... 000 00 Il Molusgps, (Barbados) i 0 424 0 8 | Tam a1l 0 u
Sprine o 900 00 oo - b 0 o 0 Bl dmani i ' 42:’2,',"r,,t“"ﬂ?"}§°f
e Ul +s sess or Cax,
Mar M'm tahn e 1 - 183 o0 gﬁn}‘fim}. ] 07 08 |« Propared Conoas Hb| 10y o 0y i P R T
IR ] readmaker. easl— pkgs [P P . ¥ an 0
Northorn.gg' 5 vereesers [ 000 000 kgs.ssm bX cive orns ' Cocon_Nibs Hl-ib tins.| 030 000 || 6dy and 7d; 2g %
Oatg, o0 - .o 23 %23 Bétk i);rgvdag— tl }’urto(glhoogf tes for oon- 02 0% 4dy to gdy-—Am Pat. 50 000
S s aotionors’ Uge....usv. )
Barley, malting ... 0 4 80 5. b os. tlns. * Swent Choool’te liquorsl 0 21 0 % dv— fino hot cut . ‘“7’2 (())?)
Retailars wild ploase deay In mind that abnw 9nolaiinm apply onlyte large lott,
eNorn.—Refinere prices to the wholesa’e trade; jobbers would have to pay 10 additional.
Eshlbllnhod in 1867 GEO RG E WA|T & ) Co Established In1867.

PRODUCE AND COMMISSION MERCHANTS

Butter, Cleese, Eggs, Etc., also Butter and Cheese Exporters,

9 and 11 William Street,

b/ - ad 8 made on Consignmonts ship
RRALRIN mlll&{l?.rkmx Phlltos l’utmahe on applioation.

Corrospondoenao solioited.

MONTREA L

od to Groat Britain, or to be sold on this market
Cold atorage whenever roquired-

The Canada Meat Packing Go'y

. MONTREAT.

REFRIGERATED DRESSED BEEF.

for four yesrs.
weter instead of paying rent,

Robert Mitchell & Co,

OWIN YOUR

And Save NMcney.

Cos. CRAIG and ST. PETER STS.,

MONTREAIL.

GAS CONSUMERS

Wo are now supplying the pubho with Meters of
vur own manufacture, equnl to dny made, bearin
1he Governmont Inspoctor’s seal and guaranteo

Money saved by buying yoar

Canned Meats,

Smoked Meats,

&OC

- -

&C . .

&C.,

Our Hams, Bacon and Lard, cMr Brand are Fine

Civo them a trial

For partioulnrs addross :

“GHAMPION”

Water-Wheel iGovernor

The Best in the Market.
HUNDREDS IN USE.

Guaranteed to rogulate the speed of a
Whoeel porfectly.

Paxton, Tate & Co.

PORT\ PERRY, ONT.

MANUPAOTORERR OF

Brockuville,

286 KING STREET,

Ont.

G. A. RUDD & CO.

Carrisge Tops and Hand-Made Harness for the
” Trad

§@[Job Printing and Bookbinding of all kinds

dons af the_Journal of Commerce Ofies.

GAS METER

‘uoyyBotddE 1o JusE S1AVY SOWI
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MONTREAY, WHOLBESALH PRIOES OURRENT,—THURSDAY,

MAB..M,' 1890,

Name of Artlole. ‘Wholesale. Name of Artiole, Wholearle. Name of Article. ‘Wholesale.| Name of Article. Wholesale.
dware-‘-““""“‘- $ 0.3 o | Horse Bn06B.... +1s--+ess] 340 8 50 || Shot POr 100 1bA .cvere) 6 65 ¢ 75 Harmess ceeseess K ¥
4'(‘1?{0 m—{ old Cut, §1325 000! Terms, 4 months. or 8 pe Lead Pipe per 100 1bs. ....{ 0 01 Up;g: Heav 223 §’5
Can. Pat.y|875 000 or30days...cc.cousunnes 00 000 Zi»c.sheot..... cresesenedd 860 00 ht. 2 083

1dy: —ﬁno.Hof.Out AmPat| 595 000 |[4xer u.&ds.—% toSOdmlJ 00 13 00 “ Bpelterscis seciieense| 825 000 || Grained flpper vnienens| 028 028

S(uICnt Am.:rCM.Ps!n LfdleaI»—l vesass saveses 004; 00 ||Serap Ir I8 1ovvesed[283 00 0 00 || Booteh Grain.iveveesensd| 099 0 83
1 10 60AY +veesesresenes| 285 000 || of Chata—t ...0... 0051 0 00 Maohinery BOIAP. +eeseee+ (20 00 0 00 || Kip Skins, French W 0€0 075

erevenens| 310 0 00 5-16.. 0 05¢ 0 00 [| Wrot iron ....190021 50 |t English. ...... L0580 070

35 000 7-16. 004} 000 awdcr. Cnnadn Bluting 300 3501 Cannda K 1080 04D

60 000|l °  deeeenn 004 000 g cesnssrenesens 4 75 5 00 Hemlock &lf w040 0585

435 000 ||Galoamised Irom : . o.rbod wu-o. per lb‘G&l’ 0 054 0 00 ght |0so 040

85 0 00 || Morewoods Lion, No. 28.| 0 00 0 07§ “Paint’|0 05" 0 00 Fren 05 140

cui”j B'—“, Shosk D. MoC. & Coeeevveveeaa| 00610 07 Fonoinzwm. No. 8..../000 275 Spllts, Light&Medium‘. 15 02
To&ac: Box : guuen's Head, or equa.l 000 006 No. 9 .00l 000 290 ] Splits, Hoavy..oocvseeerat 015 019

345 svaenensiesessessonaeel 476 000 || CommMON oovuvearyerneeer] 005 005 No.10 ... 0 00 800 Bmalls.eeseeesee.| 012 014

idy to 5dy ..« 00 000 ||Pie Irom ; Sicmen No.1...[268 56 0 00 Buokthoranre vseirovess| 000 0 05 || Loather Board, Canads..| 0 08 0 10

6dy an 75 000 || Coltness. 28 60 0 00 Ensmeled Cow, por ft. 014 016

gdy and 9 60 000 || Calder... 0000 000 | Hides and Tallow. Pebble Grain..... 09 013

wg 30dy . 25 ¢ 00 | Langloan 28 060 0 00 B. Oa o R 10 012

Cut Sﬂku all gize €0 000 || Shotts .. 27 00 000 Montrenl Green Hides Brush (Cow) Kid «.vveeef 010 014

Cmnuﬂlonrﬂarrd. Bummerlee veen 2700 0 O No.1 purlOOlbs 480 006 |} Baff ..ouvessiriee 1oy

0FIR +ervesnsessessnanennas| 516 000 Gu.rtahorrio.... ceevenend|26 00 0 00 " o. veveneenns| 350 0 00 || Russotts,” Inght 9 085

1 475 0 00 |} Carnbroo Jvveev.iaeeevssd|24 00 000 " sev ovad| 360 000 Rnnsetts. Heavy.. 2% 08
3 445 000 || Eglinton....ovovnereunan «|2500 000 || Tanners pny ‘s trifle more . 0. .. 18 098

: Homatite.... .. |27 00 28 00 |[forsorted, cured andinsp’d " Sa.ddlara 00 800
876 000 Barlrm,-—porloo Ths Hamilton, No.linup ceved| 476 000 || Imt, Fr. Calfsevers 55 066
500 000 TOWD s eoreeeoneerers| 250 275 Levressness] 875 0 00 || Bnglish Oak ¢ 85 040
232 88 gestgfsﬂned “e 888 %'{‘g Tor?lnto 1... g’ég 880 R ughl......i. e 1017

1GmMONE ¢ sve ongolR, OXLTA: v sr veney

2 in. " 288 88 Sh toi%r(;"tmﬁ" B 858 43% xiiorni. tEhe a{)ove ‘are f ' r?i' 5(4' 32.?
D versessioanaes €0 m to No. 28...010 riges in ewes . ! ordinary ......

A0 wiees . '.: 875 G 00 || Boiler Platesesiseiivenses| 275 8 00 pOlncagoBu 000 000 v 015 02

2 m ..... . 875 000 | Boiler **_ Lowmoor.| 000 0 08} cer 000 000 Raw Furs.

3 HP 8 60 000 || Hoops and Bands..e.cess] 300 0 00 ¢ Calfsking . 000 00D

cllu:h aud eavy Crinch : Camada Plates : “ Bull 00c 000 || Boaver, perib «seeevesess| 350 4 06

Tincersssereerso per1001baj 6 70 0 00 || Good Brands ...........rei 80078 16 DryNo’rWeat. o 0G0 000} Bearperskin.oievaens «o[12 00 15 00
i in. ... o . 500 000 {|frem Wirc:0to'7Tpn100 lba 295 000 || Bheepsking «esssvesveenses| 100 1 25 || Bear, Cub, per skin......| 5 00 6 00

1 " 425 000 [ Wro't Xron pipg, $t0o2 in OlDB deretroniacienes sonne| 00 0 00 i8her. coesserenaiarnieds] 4 00 600

e " 400 000 50 p. 0., over 2in. 60 p.of 0 00 0 00 || Lambgking, Bpring........| 015 0 (0 || Fox, Red, per skin . 20 140

n and !. ceses . 8765 000 |[Steet, onst erlb......| 011 0 12 || Calfskinsuninspected ....| 005 0 (0 0 408

Bin. and upees Y 350 000 | * %frmg. 0 }b 250 000 (] Horse Hides wostern, each| 250 8 00 W Lo

‘harpand Flat Pres d Nails “ ro b 2975 800 . 07 19 80 160

«veoopor 1001bs} 720 000 |f °. Slmgh_Shoe. Ib 000 275 || Tallow,rofined.... 460 475 75 100
: 58 00||* _ Maohinery... 835 3650 TOURH «vvverinness] 260 8 0D 13 018

« |15 000 (%8 Goke 4% 450 Leath Ra noY

B seeivirisantirnnyy ) eatheor. 0000n por, akln. 105 060

2 80d 2 -.eeee « 495 (00| ICCharooal . vt 460 475 - 1l Bkunk, average..........

2in, a0d ap.... o 400 000 IX . 1 , No lB.A.Bolo... 20 022 orage: :| 040 050

*Torms. IXX :‘ Usual 0. 18 019 Olls.

Horse Neile : P & F Bright( 000 000/ DC 1 |t Trade (| No. eoon 14 015 || Cod 0il, Newfoundland..| 0 38 0 87
.o No. 7. w024 000 | DX “ -Extras. || No- ]. ordmary So 19 020 % Halifax... ....|03 03
.o 023 000 o, No. 2 17 018 S Gagpe ..., 8 0388

023 000 |[{Terne Plate : No. ¢ 13 014 || 8 R. Pale Seal .. 524 0 &5
a. 10p,0. I0,20x ceeiseeennen] 825 850 Buﬁ‘u]o Solo,No-l-- 18 019 | Straw Sosl .eeeviveinen.] 088 04D

Wr ght o Slzi; Sﬂba : Risa. Sheet Iron ....... |10 0010 50 .- 18 017 || Cod Livor Oil........, 624 0 673

71-] nnd i0 cevernvennse] 390 000 || Anohors, verlb...... 475 550 (ﬂnna " No. 18 019 [Distributin Prm:l

3-8in. 425 000 | Lion & Orown, Tin'd $ht's . % No.2 16 0 17 || Cod Qil, Newfoundland.| 0 42§ 0 45

51-16in 450 000 Ug veeveseatisenas 650 00" || Zanxibar,, No. 1 18 019 .Do Halifax 80 040

im RIS 475 000 (|Lead: P:g,perlOOlbs 885 400 “ No. 15 018 Gaspe... 40 045
Dis. 80 per oent.) Shoe! J460 478 W N S| 013 014 S.R.Pslo Soal . 055 067

Slanghtor, No-1..........' 022 0 28

Retallers will please bear ix mind that the above guotations apply enly fo lar;l Tots,
*Discounts on Naila apply only for immediate delivery, and for quantltles named of each kind separately. -
* 8-Terms for Cut Casing, Book and Shook, Finishing and Tobaoso Box, Barrel, Clinch and Prossed Nails, four months note or 8 per cont, of for cash

within 30 daya.
days.

iegount on Boltss: Oarriage and Tire, 75 to 80 and 10
Nails and horse shoes, three per cont. off within 80 dnys.

Horso nuils and spikes four months
e

achine, 70 to 75 por cent.

Terms, four months or 6 por cont. off oﬂ' fo; h
or 5 per oent. off in 80 d:z.ys.l1 . O_M ¥

WOODENWARE

—THE «—

Wm. Cano & Sons Wi'g Po.

Of NEWMARKET, Ont
Manufacturerz of
Pails, Tubs, Washboards, Clothos-
pins, Candy Pails, Lard Pails, Syrop
Pails, elso imporvious packagos Iez
Qil, Peints, Varnish, onkles. &c

JAMES LEE & CO., - Agents

MONTREAL., .

FOR SATLE.

A Flru-Olrua New

VICTORIA PHAETON

BY LEDOUX.

Tho ownor, who bought it 1
no use for ft. lAd?i?asle.m“’ hes

M. S. FOLEY, Journal of Commerc.
“MONTREAL{

L

WHIP LASHES

MANUFACTURERS OF

WHIP LASHES, DRUMHEADS," d.

AND

Dealers in HIDES.

JOoH. 1NN H. BROWIN,

HAMILTON,’ “Ont.

VULL‘M’ FOUNDR

Magufacburer.

" A Bpooialty.

Amcultural and Mill
Machinery.

, SCHOOL DESKS

Send forprices, W/ARTON, Ont

PELLR.ONT:

14

HESS

A.B,JARDINE £ CT

-

f

BOSSIERE LINE

) REGULAR SERVICE
During Sunimer of 1890

~—= BETWREN —

#ava , ~N*WekP, QUEBEG & MONTREAL

Ity the magnifigent steamers, undor the
French Klag, as follows: :
e, gephique [new] terenrns 4.000 tons,

hlvorgmuo......u..... .
Henri IV.eieavee cevenrvenesas 2500 ¥

f illg of Lading in goods to all the pri
hr&?ﬂ xgn.tgo(t’m ma(}:mn.dn. and United States.
1 { the season will be abo!
738 The ﬂ“tl’;mzml?‘OAPRlL, oasen
Por Freight and passage apply: to
ROSSIERE 41 Qaai d'Orlenns, Havro.
FRERES & OIE.E 4%‘10 Gluck, Paris.
Or to BOSSLERE FEERES & Co., A ents,
211 Commissioners 8treet, . - .- - -

ontreal

FOR SHARPENING HORSE-SHOES.

HORSE-SHOE VISES | |

Hardware Merchants dealing with Biacksmiths should
have these tools in stock,

They are Cheap and Sell Well.
No. i, $4.00. WNo. 2, $7.50.

A.B.Jardine& Co.

HESPELER, ONT.

«| SHIPPING TAGS.

Having all the machinery necessary for tho

the attention of Merchants and manufacturers
to our exceptionally LOW PRICES in this
line~JOURBNAL OF COMMEROR. :

manuatacturs of Shipping Tags; we would.call:~ .-
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¥E; MONTREAL WHOLHEBALH PBIOEB OURRENT.-~THURSDAY, MAR 27, 1880
! Name of Artiole. |Wholomlo | Nama of Artiole. Wholesale, Name of Artiole. Wholesale. Nume of Artiste, Wholesale
I} -
$o% $a §o. $o S S0 $o
al 50' — & Tobacco (duty paid) - || 8herries. ....... s riene K '. 1985 § 00
e om0 8 Donseptio Broken Sheet |0 134 0 14 i POTEE rovvoers) Sl ag By
COantor Oil . 11 0121 Fronoh, T,F. Cagks ....... il @ 14| No, 1 Blaok Chewing, oads| 0 464 0 00 Uam Cwddt .o, 3004 g
Lard Oil. Extra 70 ' PBrlg 0127018 “ [O bxs| 0 45 0 00 || Class Claret of zd: bra.nds 75018 og
qu . 1 gg 70 || American White, Bris’ 17020 §o. P I ﬁ 83 Tarrazonn Ports, impgaj115 13 -
W oeaasis l XXX Y] XYY
Lingged id. & 071 salt, Bright Ghowiis .11 490 53 |[Burpwnay
Ollve. Pure wrercasseceel 100 110 || Liverpool per bag Elev'ns| 0 624 0 55 mokin 6 000 Bh Caso. . --|10 00 93
nohinery - ] Unnadisn, in gmall bags | 385 3 % R . 5 000 Sparkiing. ... ....[16 00 17 &
. Extm. foy P ‘oaze| 200 325 alf bags ........ 671 0 70 yi 52000
“ g % ...... 240 260 “  Qua 35 0371| Smoking, ¢ 45 050 Oan. Sgirits. lmp ésalbn Bond, Pald,
...... 270 Baotory-ﬂllod per bag % 1401 Bolgoo, 5 0 00 Pare Spirita... 105 391
Spirltn nrpantine. brls.] 084 066 uarterd.....,| 035 0388 B 000 095 39
Ceal OU ¢ Rioe's pure dajrr  :r bag| 0 00 2 00 Yo S oo v o« -95U.P. 053 15
COsr Lots Storo. [21: o. oﬂ'J o 018y vatters] 000 8 50 (| Myrtlo Havy .eevrerseserss| 065 0 00 || Family Proof.... 20 * |048 1 6
Brokon lota . 00 0 14| Tark’s Island ............ 0 600 oid Bonrbon w2 % 1058 14
Am. in_car lots 00 028 Winos, Liquors, otc. R0 seeeen25 M 1055 1
18 o0 00 024 L.umbeor, &c. " Toddy e 250 0B ] 2}
" 10bbls . e 00 24i Al»  Engligh... .... 40 245( ‘' Malt. B * 1065 15
“ singlo bbls ceenans| 060 0 2381 Agh, 1to4in, M .-120 00 25 00 B 60 165 Rye Whiakey, Ayeurs oldj 079 14
50f, 008! Biroh, 1 to 4in., M ++120 00 25 00 Domestie. 85 1% 688 1W
nmdlnohes. toaﬁ.... 165 000| Baswood..oei..t ..|18 00 20 00 60 075 oo 6 o 098 QM
nited inches 26 w17 000 Wslnnt. per M.. .+160 00 100 00)) Perter : Dublin 40 245 ' o o 108 214 .
B0....| 00 375 || Buttornut, per M . ererses 30 00 40 00 60 165 |l 20 t0100 oa.aes. pot oash s
o 51 v 60- .| 000 4 00}|| Cedar, round, lineal foot..[00 06 00 10 Domeetio {000 115 || 100 to 200 2} p o of. COE
'odar. flat, lineal foot....100 04 00 06 4070 000 || 200 oages and overs p oloff]
Paints, &c. Cherry, per M........ 70 00 100 00f] Brundy : host, ..gel.| 5 §0 6 25 ||And add Jo for obb’ lots
w Loaupuro.wtoloolb kgs| 6 00 7 00 || Elm, so: t. lst ..... ++|16 00 17 00 ..ogge| 0 00 12 00 [ Islay Blend..... 800 3%
Noe Livessesirennennns 500 556 m, Rook ... «(25 00 30 00 1| Chesper shippars ...... gal) 3 76 4 25 ||Cheaper Whmkws ...... | 500 700
“* No. 2., 480 500 Hemlook, M | 90010 00 oage qts.| 7 00 950
* No. 3, 400 4 50| Maple, hard 95 00 85 00 || Zrisk Whmdy ..08804! 9 00 9 60 Wool. )
White Lead, dry 62 675 of, 69... .16 00 25 00 Mackw'sB. Speoial....|10 00 10 50
Load .voo0s 460 500 » M. .|40 00 60 00 iBlond._..... 800 825 | Fleo cel 081 02
Vo, o160 176 Pina. 16T, Mssar verernrs|85 00 40 00 Chea.perSoot Whmkms.. 500 700 Pullod. unasaoned. Vivees 023 000
Ye{1 Qchroe, Fronoh.... ... 125 300 Znd. quality, do........... 25 00 30 00 || Jamaica Bum, P..per Extra Super.....] 000 000
Whmng. ordina.ry ........ 060 070 BbiTpmg ulls ... 140016 00 || _ imp, & 400 450 " B Bupur 1000 000
Lond on. Washed) 070 078 +.| 80010 00 Domars.m Rum....16'0.B| 350 4 00 - {000 Qu
" 116 1925 La. s M ocenoens 15 160 H'lllan diraree Jmp zall 2560 260 || Black...c..ovuun 000 000
Portland Oomont. brl.....| 276 800 raoo, 1 {0 2in,, 10 00 13 00 Groen oages| 4 65 4 65 Nnt;\l.. 008 000
Fire Briok vovecerervoenns +J20 40 28 00 Sgingloa.let qunl 4800 8325 “ onges|( 8 60 B0 || Cape ...o.evvvnn vennne 020 022
Flre(!lsy crveserssisennene 150 200 °  Bnd ¢ ..ienn 300 225 (|Champagme: 26 0 28, 10 Austra)mn ..... 021 028

’ x Retailers will please benr in mind that the above quotations apply only tn farge lots,

THE BEST PIGTURE FRAMING !
THE GHEAPEST PICTURE FRAMING !

0f tho Newest Doaigne; lij

A.J. PELL, 80 & 82 Victoria 8., Montreal °

FLOW PIPES

IMPROVING AND REMODELING

'T—TE.A.TING'

+ BITHER BY

HOT AIR, STEAM or WATER

ARE OUR SPHECIALTIES,

E. C. MOUNT & CO,,

Plumbers, Gas and Steem Flttors

766 Craig St., Montreal

Telephone No. 12 \5

The GILBERT

B/asfmrf and Dredgine Co'v

[vimrTED]

CONTRACTORS, MONTREAL.

—— THE ——

CILBERT - BROTHERS

- EN GINEERING Co.

(rLaviTeED)

‘CONTRABTORS, - MONTREAL

ETURN PIPE .

: .zm._ﬂz;—_-
: ¥
A 7N ;\3 :
\ _-' @5‘;8059 ronis

/g SHANMERS

GURNEY'S hot-water Heaters have proved themselves the most . T o
perfact, economical and easiest managed in the market. GITLMOUR & CO.

E. & C.GURNEY & Co. 385 & 387St. Paul St., MONTREAL e e wod Qubent




THOS CONNQR & SONS, Proprletora. :

MANUFAOTURERS OF ALL EINDS OF

Hemp and Manilla Cordage, Lath and Shingle Ya
Marline, &c., &c.

VESSEL OUTFITS supplied at Short Notice.

Binder T[wrine a specialty.
Qutations on application.

ST.JOHN,N.B.,CAN.
J_n,._

L .
S, Lobster

r
4
K

BROWIN AND CO.,

4
2,3 S
3 g%
B g
g2
(BME
:edg
H Q E =
1593
HEE
g 2R
R 0 =
RmTQ
ng 5
e g8
2T
g oM
]
|
Factory and Oﬂice, - - OUEBEC
REFRIGERATORS. . .
Hardwood, lined galvanized iron, Patent locks,
- Economical, reliable, cheap.
Milk Cans, Fixtures,
Delivery Cans, } Taps and .-
Creamery Oans Gates,

Milk Cang made up, Sap Buckets and prles.
Galvanized iron Eave Trough, 8 ft.} lengths.
0il, Gas andVapor 8toves.
We make and supply everything nzed by atove and
tinware dealers,
Write fov prices, Nty

THE McCLARY iManufacturing Go., SR

London, Toronto, Montreal,. WInmpeg.

Sawmills, Saws,
Shingle HMills
Lath. ’JIHS;

Veneer Machines,

En gln es Stntmna\? :l;gsPortabl
Bo" Best quality of
ers, m'nerml and woark

Gummers and
W - Swages,

£ngine Works

Co.,
Brantford,
. Canada.

Portable Sawmills from 12 to 50 Horse Power. Wrought Steel
Oarriages, light and strong. Gang Band and Large Circular Mills.
Refuse Burners. Use Ewart Chain Sawdust Oonveyors and
save your fire, :

No Sawdust must now be debosited in Sfreams

W. A. ROSS, " A. A, BENSON,
30 St. Paul Street, QUEBEO

W. H. BANFIELD, Machinist and Die Maker

305 8t. James St., MON TREAL

DOOR AND SASH FACTORY.
Sankprial & Hawsar, - Elmwaad, Ont

J' EL. W ALKER

207 St- James St.
Nordheimer’s Building -

Engraving for all IUus-

gndn us Adu:zidu
urposes, superior

other - Pr Scesg. and as ?."'.

ia prica, Orders respect-

Esttbliuhod 1850. y solicited.

SHEICTITON.ATL
Hot- Water ot Heater

R McDOUGALL & Co.
‘OIYYLNO - - - ‘11v-9

The Most Powerful and Hoonomi-
oal Henter In the Market.
n~ 8end for dosorintive Ciroular and Price List.

R McDOUGALL & CO.,,

CGralt, Omt.

80 Wellington St, West, TORONTO.

Manufactures’ Combination and Cuti
Power Pnucs, Jewden T
Fine voxk s M ty

Dlu, Foot and
s, &e.

| Illustrated Oatalogues Printed at

Elmwood Siw - Mville' '

THE PLAXTON

. the Journal of Oommerce Office. -

¢ AN e




BUBAGS KW TV M S A P

620 THE CANADIAN JOURNAL OF GOMMERCE.

JUBILEE HARROW.

Manufactured by

w P. MCNEIL, - NEW GLASGOW, N.S.

WHOLESALE TRADE ONLY.

Correspondence Solicited.

CANADA PIPE FOUNDRY

ESTABLISHED 1856,

ALEX. GARTSHORE,

| Hamllton, Ont.

WATER, GAS AND SEWER PIPES.
Oapacity of Works: - - - - 10, 000 tons per annum.

% Our produoct ia in use by_the Loading Cmos of the Doxmnion N
Prices Furnished upon Appioation. P. O, Bow 135,

DRUMMOND McCALL & C0., Eastern Agents New York Life Building, MONTREAL

DOMINION SANITARY POTTERY CO

‘Manufaoturera of

“Crown,”

* Improved
. Sanitary,”

M Natlonal,”

ol “ Unitas,”
And other
Lo Closets, Traps,
Plug Basins, Urinals,
Lol Sinks, Washtubs,

. And Every kind of Bani-
 tary Ware,

»~ St. Johns, Que.

WRE'HN@ MACHINE

.._I J

Is- built on SOIENTIFIC principles and gua.ranteed to produce
the finest work. = -

A

! a-* i
g 1 qu,nl“

This Typewriter is the latest pro.
duction of Mr. G. W. N. YOST, the
inventor of the Remington and Caligraph,
and is considersd by.all who have seen it

to be superior to all its competltors

) 3@- Send for Illustratod Oatalogue. ‘@

T e—

AGENTS ‘WANTED.

 THAT :* DEFIES :: COMPETITION.
MUNTZ & INGLES, 1738 Notre Dame 8t, MONTREAL

A :: TYPEWRI TER

Samplc qf work furmalud when deamd }

McCAW, STEVENSON & ORR'S

‘GLACIER,
Substitute fr Stained
Class. o

A Brilliant and Effective Decora-
tion for the Home and Church.

SOLE WHOLESALE AGENT:

THOS. J. PARKES

92 Temple Building,
MONTREAL

1. bl

Stoves

Furnaces

02 & 94
- Queen Street,

TORONTO

MPROVED

TURBINE WHEEL

.. GQuaranteed equal to nny on tho Continent.
Pnca Lower than any ol)wr Jirst-clas thd-
* Writo for definite mformahon

|CHAS., BARBER

MEAFORD, - ONT.

General Ageunts for Province of Quebec.

Agente for Maritime Provinces, A, ROBB &
8ONS, Amborst, N.B.
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THE CANADA SUGAR REFINING COM'Y (Limited)

MONTREAL.
Offer for sale all gradar of REFINED SUGARS and SYRUPS of the well-known brand of
\ )

QERTIFICATES OF STRENGTH AND PURITY.

OFFIOE OF THE PUBLIO ANALYST, l CHEMIOAL LABORATORY,

MoxnTRRAL, September Sth, 1887. MuEpIgAL _
To the Canada Sugar Refining Company, Montreal : 104s Faoory, MoGus Uxivasairy,
@Gentleman,—I have personally taken samples from a large stock of your . ' . Montnzar, September Bth, 1887,
@ranulated Sugar, “RﬁDPATH ¥ brand, and oarefully tested thom by the To ths Canada Sugar Refining Company :

\arissope, and 1 find these aamples to be a3 near to absolute purity as can _ : ‘)
Eg ;‘ﬁm’gg by any prooess of Sugar-Refining. ¥y GB%M:& I have. taken and tested a sample of your *“ RXTRA

€ . . D " Sugar, and find that it yielded 99'88 per cont. of Pure
The tast by the Polariscope showed in yesterday’s yield 99°90 per cent. of ¢ + D 0
Pure Cano Sugar, Which may be considored eommeroially as Exaow'rn_m ?,‘,’:&,";od,“ Is practioally as pure wnd goed a Sugar a5 oan be manu-

PURE BUGAR.  JOHN BAEKER EDWARDS, P.n.D., D.C.L., F.C.8., ! Yours traly,
Publiec Analyat for tho Distriot of Moncreal, and i’rofessor of Chemistry. . @. P. GIRDWOOD.

*a Fameuse” and "]G “HAVANA C.
" Lamaya,” - | PEARLS,”

Nanoke J. BRUCE PAYNE,

W EFASCEINATOR
X Best 5c¢. Cigar in the Market,
SRS ~ For Sole by all Leading Cigar Dealers.

GEO. ¥. PAYNE. ’ Manufactured by 1. G. NAGPARLANR,

PAYNE BROS. & MAGFARLANE, - Granhy, P.Q.

Special Brands maae for the Jobbing Trade. _ Correspont!pnce’ Solleited. .
AUTOMATIC REFRIGERATOR COM'Y

om o DRIl Telgphone
== Homahan's Patent Refigerallt)  company of canada.

I-' ‘ IN THE DOMINION ANDREW ROBERTSON, - - - President

S C. F. 8IBE, - Vice-President.
Especially adapted for the preservation of 0. P. SOLATER, - - - - 8ec~-Treasurer

FRESH MEATS | on

HEAD OFFICE:

§ thorough cironlation of dry, cold air, it is
4 impossible for one article, no matter how

:““‘.m‘" ! i - gonaiffve,-to_receive odor from the other

\ o : Used fy the Government in Bﬂp ing fruit to This Company will sell its instruments at prices

Ll ity the Colonial ExHEibition. 8e g:)r spooifion- | ran from $10 to $25 per set. These instruments
] tions, ars under the protection of the Company’s patents, ind

i 7 purchasers are thereby entirely freo from risk of ltigs:

AU e & “AUTOMATIC REFRIGERATOR CO. | tiox

This Company will arrangs to connect places sot

duals, connecting their places of businéss or residences,

Montreal Branch : 1749 Notre Dame Si.  Toronto Bfice. Permanent Exhibition Buildings. cl.:dil also pt:laspnrod to manufacture all kinds of electri- -
. apparatus, e
‘ Full particulars can be obtained at the Cozipady’s’

offices 25 above, or at o

All kinds of Job Printing, Book Binding and Paper Ruling done at the | 8t Jokn, N.B., Halifaz, N.8, Winnipig, Han,
: JourNAL oF CoMMERGE OFFICE. S Vittonin. R.C.. Harelton. Ot.

o - having tel hic faciliti ith th tel h
ud 35 Hellington Street, OTTAWA, | Gieror itwil buld privats lines for Arms or adivis.

;",I‘q'”' ] cooked,nd noooled, Fush, Milky Dutter: | 80 St John Street, Montreal
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WRAY CORSET

M'F'G CO.

New Factory. B%F New Patents
B New Styles. =

TORONTO, ONT.

' SEND FOR PRICE LIST.

J. 8. MATYO,

Importer and Manufacturer of

—-QILS—

OF EVERY DESORIPTION.
9 Common 8t.,, MONTREAL.

LARDINE OIL.

The famous heavy bodied oil lPr all machinery.
MADE ONLY BY

McCOLL BROS. & €0., TORONTO.

A7 Those who Use it Once Use it Always. “¥&K
#McCOLL'S RENOWNED

CYLINDER OIL

Has few If any equals in America for engine cylinders,
Tho finest lubricating, harness and tanners’ oil,

AIEK FOR LARDINE,

BAYLIS MANUFACTURING CO'Y

NANUFACTURERH OF
VARNISHES, JAPANS,
WHITE LEAD,
, COLORED PAINTS,
DRY COLORS, PRINTING INK,
MACHINERY OILS & AXLE GREASE,
AND DXALERB IX
Painters’ & Printers’ Materials Generally,

16 to 28 NAZARETH STREET,
MONTRIILAT.

W. & F.P. CURRIE & CO.

{100 Groy Nun 8t., MONTREAL,

MANUPAQTURERS OF

SoFA, CHAIR AND BED SPRINGS

A~ A large stock always on hand. gk

Roman Coment, Portland Cement,
Wator Limeo.
Praln Pipos, Vent Linings,
Fire Covors, Firo Brioks, Fire Olay,
Whiting, Plasterfof Paris,
Borax, China. Clay. Kto.

Leading Hotels In Canada.
CALE'FARM PROPERTY

R s A L 1,600 Building Lota
K ) s in the Hooholaga
ard, plentifully suppiied with water, and in
olose proximity to all the factories and rallway
depot at Hochelaga, within the city limits; also
Two Blocks of La.ns consisting principally of 8and
and olay, snitable for brickmaking, suffioient for
two large briokyards. One Quarry of Banc Rouge
Btone for Macadamising, One Quarry of Masonry
and Lime Stone, and about Ninety Acres of Land
in tlionlplumoipnhty gli; i(}ote Vlsirttamx]l? : CityPesson-
ger Railway pasees thie property. Plans on view
at tho 8t. ﬂmnce Hatl,

HENRY HOGAN, Proprictor,

THE RUSSELL,
OTTAWA,
THE PALACE HOTEL OF OANADA

This mnﬁnlﬁcent new Hotel, fitted up in the most
modern style, is now re-opened. The Russell containa
accommodation for over Four Hundred Gueats,
with passenger and bagEnge elevators, and commands
a splendid view of the City, Parliamentary ﬁ:nds,
river and canal, Visitorsto the capital having business
with the Government find {t most convenient to stop at
the Russell, whera they can always meet the leading
public men, The entire Hotel is su{glied with escapes,
and in case of fire there would not be anyiconfusion or

danger, Every attention pald to Guests,

KENLY & ST. JACQUES, Prop'rs.

8T. LOUIS HOTEL, - Quebec:
WILLIAM E. RUSSELL, President.

" Hotel Directory,

Price of admission 10 this dérectory is $10 per
aRnum,

~ ONTARIO.

PLACE. NAME, FROP, OR MQR,
BARRIB, 400 v0ss .. QuEER'S, ., 0o A W, Brown
Brooxvinia. . The St. Lawrence Hall ...,

Amos Bobinson
DurpaB,.ss 040 . The Elgin....... sesssese
GALT.sss ooese~The Queon’s. ..., 0. Lowell
(@ANANOQUR . . ,Gamble's Hotel, , A, M, Gamble
HAMILTON ,....:The Royal,,,... Hood Broa.
Kmvaaroy, The British America, J. E. Dunham
LoNDON.....The Tecumseh,....0. W. Davis
Orrawa,. The Russell.. Kenly & Bt. Jacques
ToroNT0. . . The Queen's. , . McGaw & Winnett

- QUEBEOC.
MontRuaL, The 8t. Lawrence Hall, Hy. Hogan
« ', ,The Windsor Hotel,,.:C. Swett

# ., TheBalmeral,..8, V. Woodruff
Qurszd,.,....The Bpgsell. vevess W. Bussell

NOVA SOOTIA.
HALIFAX. ... Tho Halifax, L. Hesslein & Sons

NEW BRUNBWICK,

BY. JOHN. . .4 +e .0 Victoria, .D. W, McOormack
€ .,....New Victoria,, J. L. MoCoskery

CANADIAN SECRET SERVICE

Legitimate Datoctive work of every kind, exoept
that which interferes with the Marital Rela~
tlons. Copyri%ats and Patents proteoted, Bank,
Insuranoe and Railroad work given oareful atten~
tion. We aro prepared to undertske Dotactive

work at reasonable rates, and to perform the
duties entrusted to us in an honorable manner,

JOHN A. CROSE, Managor.
P. 0. Box 1908, MONTREAL

Idndon.

SECURITIES. gpdon.

Britieh Columbia, 1894, 6 po.«vieuians| 109 113
Canada, 4 p. 6.10an,1910.. oevvennnennal 110 172
3p, o.loan, 1938 .iviiiieni] 95 g

Doba, 1884, 8F p. 6. vveevennnnn-) 103 10

8hs Raltwav & other Stocks. Mﬁ,”
Now Brunswick 6 p. 0. 1889-01. ...

Quehao Province. g 0.0, 1904 . {%({ }gg

Do do 19085 p.a | s

Do do 0194y, o 105 1 107

Do do 1912 5p.o 132 11
Atlantio & Nth Weatern 5 p.c. Gua.

g M. Bdg vo.aeocenno 114 | 116
10 |Buffalo and Lake Huron £10 she....
Do * 5% p o. 18% Y 2L

100 Morteivoanina [182 | 134
300 0 2nd, Mortiseieeaen 183 | 184
Can. Central 6 p, o. 18t M. Bds Int)| .

guar. By Gov.ioenss e (106 108

Canadian Pacifio $100..eveeureeeoes| 765 174

106 (Grand Trank, Georg Bay, &o.
I8t M ovviivirininsmmenvanernenanrf108 | 105

100 |Grand Trunk of Canads Ord, stook] 1pz| 134

100 2nd, equir. mtg, bds,8 po 1

100 1at, prof. stooK....xesee. 1% %;

100 ond. pref. stogk . 07| 503
3rd prof. swook ..., b1

6. o, porp. deb, atook..
4p. ¢. por. deb. stock.. ‘%3 }%8

@roat Westorn shares, 5 p.e.
1880

8 p.c. hde., o 103
Hamilton and N. W..GBi <10 | 12
M. of Canada Stg. 1st Mort 5 v. 0108 | 110

Montreal and Champlain 5 p. o
tmtEbds..................... 1031 105
Montroal & Sorel, lat mtg, 6 p. 6....{ I
N. of Cantda 1at Mtg. b p.0uceves o 106 | 108
Northern Extension, & p. ¢. prof ..1100 | 103
%uabeg %"‘P“‘ 6 ﬂ) oalg‘alttlilf.r]t}ds. 90 | ‘32
. G . 4,p. ¢, bonds 1st Mort....| g7
Well, Groy £Bm09.7p. 6. Bdg. ... § %

186 MOTt. voreesvarirnsrsecacnancs
Bt. Law, ond Ott. 8. o Bida. 1os o 50 | 10

Banka,

100 |[Bank of British Columbia...veses..
100 |Bank of Brit;sh North Ameries. ... %g a

Mu‘nlclp:l Loans.

100 |City of Lendon (Ont) 1st pref. 5 p.o.

100 City of Montreal stgb p.ol? . - 10! ig

100 [City of Ottawa, 6 p.o, 13
redeem . %2%

. 1895 sreenreninrnnnee]108 ] 110
100 |City of Quebeo, 6 D0, O0Meseverssers }01 103
6 p.c. redeom 1893. .1163 { 105
1878, redeom 1908../120 | 122
100 [City of Toronto.6 p.o, 8tg. 1897.. ..1108 | 115

6 0.0, tg. oon. deb., 18741 -...[1125] 187
5 p.o. gen. con, deb., 1419,.....|110 | 112
4 p.o. atg, bonds, 1921-28.. .., 103 | 105

00 |City of Winnipeg, deb.. 1914 Sp.0..l116 | 112
deb. sorip. 19076 0. vveress, 110

Miscellaneous Companles.

100 (Qanads COMpPADY - cesesrsmersvscass | 501 55
100 |Ganada North-Weat iand Corrsves.. o
100 [Hudson Bay.ceveverersrnneie o

Evening Classes will Commenco on
Wednesdav, October 2nd.
The course of study combines thwmnd practice,

and is designed to lmﬁn a thorouih iness educa-
tion. Itincludes bookkeeping in all its forms; Com-
mercial and Mental Arithmetic: Penmanship, neat,
glnin and rapid ; Correspondence ; English ; French;
cial Law, embracing busi forms, docu-

ments, etc, ; Shorthand and Typewriting, including a
short, sharp and thorough drill 'in pructical grammer,
composition, punctuation and spellﬁng.

On account of the large attendance during the past
{:n the proprietors have found it necessary to again

crease their staff and provide more rooms. c
offices Intely occupied by the Export Lumber Co,, in
the same building, have been secured by the College,
and are now fitted ur in first~class style as aladles
department, which will be under the management of
an exparienced lady teather,

For particulars_apply st the College, corner of
Notre Dame and Place de Armes. or send for cirgulat
conumf\dl description of the course, tarms, &,

650 s
DAVIS & BUIE,

Rl College, Mot §
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THOMAS LIGGET

I8 BHOWING

A VERY OHOIOE S5TOCK IN
ALL THE NEWKEY .

EFFECTS OF RICH CARFETING.
WILTON
AXMINSTER
BRUSSELS
BRODERIES
TAPESTRY
BALMORALS and
KIDDERS.

GLENORA BUILDING,
1884 Not;e Oame St., Montread.

GIOWER & €O,

Stecl Pen Manufaoturers, Ciroular Points
and all Styloes.

Bold by all Btationers.
Faotory, Queen St., MONTRHEAL

DUNCAN §. MacINTYRE,
Hardware and Metal Broker,

Railway and Contractor's Supplies,
St. Tames Street,

MONTBEAL,

-----

r"'/tl.ll:nbub‘ﬂ"l A R R N I A

J{74¢ CPUSLEND 3 3oN '_fﬂj

YMEDALISTS-
%gpnnon £ 1986 smmﬁ%mss

&
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2 2 E&m
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~ B ;u:nm

3 ot

m %‘;'o‘

~ I

b 25
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Also CARPET and PLUSH ROCKERS,

HARRIS & OAMPBELL,

Manufacturers, Importers and Dealers in
Plain and Fancy Furniture,
SHOW ROOMS:

O'Connor and Queen Streets,

OTTAWA, Can.

8EO, H. LABBE & CJ.

Manufacturers and Importers of
Chalrs, Rockors, Bedsteads, Bed-
toom, Parlor and Dining Room
Furniture and Bedding,

WHOLESALE, o
Nos, 448 & 445 ST, JAMES 8T,

MONTRHAL, P.Q.

=3

| BRACTICA IMPROVEMENT |

Efficient and. Dur'able !/
MACHINE FOR

TARPENIG
= Uil

S_A_WS-

An Intrinsic Invention.
The Canadian Right for Sale.

Address, JOHN MEALEY,
Fairville, N.B., . Canada.

FO
make them sa.t‘o oustomors, we seoure the
most important ndvantages, We oan de-
vote our ene; glea to_securing for them
what iz wanted and what ought toho had ;
without constautly contemplating & possi=
ble loss Ijiable to sweep away, not only all
oommissions earned, but in addition, leaye
ug responaible for huuvyobhgntions to pub-
lishers. We seok the g&tronage of, re-
gpongible advertweruw 0 will pay when
the work ia done | an of oxgerlenced ads
vertirera who will know when they are
faithfully and mtelhxentlé gerved { Ad-
dress, Gro. P. RowsLL & Newsp
%dv‘grtmn: Bureau, 10 Spruee St.,

ork,

ENVELOPES

STAMPED IN RELIEF QOLORS
NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING.CO,
169 8t. James t., Mpnﬁreal.

DEVOYED YO ..

Commerce, Finance, Imurarw, Railways,
Manufaciuring, Mining and Joins
Stock Enderprises,

Ieaued Every Friday Morning. —-
SUBSCRIPTION!

Montreal Subscribers, $3a !m
Mail Subscribers to any olher part of Oanadl, 33

British Subscribers, 108, sig
Americon LR
Single copies -~ = &« = « 100, 0ach

" Editorial and Business Offices

Nos 171.& 178 ST. JAMES STREET,

Head of St John Street,
MONTREAL.

M. S, FOLEY, Editor, Publisher and Proprietor.

A We do mot wndertake (o velwrn wnmrid
manwserigis. -

AR~ All paymentd ta be made to hudqunteﬂ st
Mostresl,

THEOMBL, 2 ==
| Lo et
ﬁumea&waﬁlrﬁw&c BYIEW

Accountants, Agents, &¢.
[(For Legal Cards see other goges.]

S, A.D. BERTRAND

Official Assignee for the Pro-
vinee of Manitoba,

Under the recommendatior of the Board of Trade
of the Oity of Winnipeg. Insolvent and Trust
Estates oarcfnlly managed with promptness and
eoonomy. 8peolal attention to cornfidential busi-
ness onqui (Y8

35 Portage Avenue East, WINNIPEG, MAN,

JAMES C. MACKINTOSH,
Banker & Broker,
HALIFAX, W.S.

Special attention given to hwmmems in sound divi-
dend- UP aying Stocks and Debentures
: ections made fn all parts of the Maritime Prav-
nees,

Business jaformation afforded’to customers.
166 Hollis Street.

J. DUNCAN DAVISON

X4 8t. James Street,
(Care Dun, Wiman & Co.)

COMMISSIONEHER
For following Provincer:

Ontario,Quebec, Manitoba, New Brunswick

Nova Scotls and Prince Edward Iﬂmnd. A

A. WILLIAMS & €0.,

49 Quadra 8¢, VICTORIA;~B.C.
MANUFAOTURERY AGENTS'

St ARD o

COMMISSION MERCHANTS

Consignments reccived i m all lines. Advancos
made on marketable goods, whioh are:quickly
roalized .and orompt settlomont made, -

elepbona No. 223‘3

"HENRY COLLINS
Ohartered Accountant (Eng.,)
Trustee in Bankruptey.
B.~Books Audited and Balanced, ‘' ’!
Partnership Accounts Adjusted, Ete.
HAMILTON CHAMBERS, .:°
8t. John Street,

=+ MONTREAL.

N.

wte

-

H. HALE,

489 Dundas St., - WOODSTOCK

AUCTIONEER,

Commission and Real Estate Agent.

Largost Warerooms west of Toronto.
Goods turned over quiokly and prompt returns
on oonmgn
Bankrupt Btocks of all kinds bought at a rate
on the dollar. Correspondenee solicited.

The Mercantile Agency

OF THE WORLD,

DUN, WIMAN & CO.,

Braxon oy R. G. Dux & Co.

New York and Europe. 120 Branoh Officos.
Faoilitios unoqualled. .

W. W. JOHNSON,
' Mansger Montreal Branch.

S. COLLINS' SON & CO.

MANUFACOTURERS OF

PRINTING INKS,"

32 and 34 Frankfort Street, N. Y,
Our Cut Inks arqused on the MaGAzG and WaEkLY
by Harpes & Brothers, and on this Paper.

/£
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0 N D O N 8tocks and Bonds—INSURANCE COMPANIES—CARADIAR.~Howtysal Quotations, Mar, 18, 14,
L : Last . | Amount |- Canad
No. . Date of Share a
N Co f Dividend | pys. paid
G ,la n fe e AME OF COMPAKY Shares | Dividend | pividends | par valve. | P3S, POF | aotations
| British Am, Fi d Marine . .| 10,000 | 8-6mos. |Jan ...July $50 $50 1
ua GuiieR Siporion Firo and Matino - -1 1980 | 7igmon: Tob. 'Zm 10 % |10 1
Clti:uns.}!‘iro. Lifo.&Aooidont 11,830 12moe |Mar., :f 5 16 o
. Confederation Lifo.....ccceieus Jan ... July 100 10 L... ..
- - - - AND ccl en Western Agsurance. .. Jan ... July 40 2 199 g}
Royal Canadian Innurunco 2| 20,000 X IBFob 'y 2 %) N 100
Acoident Ins C% of North Amerios.| 2,610 [ 15J’1 16Jan 100 20100 %0 ..,
COMPAINTY Guarnntoeao North Amerioa.....| 13,3712 6 15J'115Jnn 50 10 501100 110
(LiarTED) e -
OF LONDON, - ENGLAND | Suwvms anp Fonnan.—(Qusfatiens s the Londow Marhet.) Mar. 5, 1890, Market vatuo p. p'd upeh.
GAPITAL $Il250tmm’ _griﬁ;h and Forelgn Marine .....e..} 50,000 50 20 4 ﬁg}
\ nian. sJossesnes . .e o
Head Office for Uanada: ;%Sn{;mm U, ke, Lifo & Burino: | 65000°) 30 & & 24
Edinburgh Life..... |
72 KlNG ST- EAST, - TO RO NTO. ;ilrlo Innuinnee A.suoomtion £10 £2 18 -
ABROW
BONDS OF SURETYSBHIP Guardian fire and Lifo. 10 5 £04
Iasued for parties in position of trust where | Lmperial Firo......o.cveue. 100 25 £179
oourity i roquired. e athon of Hootinnd. 2 | & |
ACCIDENT H¥SURANCE on the moat approved plana | phiojo5® Aoslnurgnce Cor. %5 121 55 _
BONTO. | B & omi ks Glotoire AL[£30005| 10 % Rl " s
- verpoo n obo Fire
A. T, McGORD TORONTO, | B ek Eipe, o500 | T 10 5 8% x .
CHIEF AGENT FOR CANADA. North Brit. & Mera. Fire & Life voo] 40,000 50 64 £461 A7
Geo. H. Patterson, Agent, Montreal, ghmnlx Fr;m' 200000 10 1 £§13-16 4
PROVINCE OF QUEBEC. Hoyal Inguranco Fire & Life...... 20 3 £52
The Directors are opan to entertain lppllcauons for qutz Imponu Fire & Life...... 10 1 s
cies where the Company is not already cfficiently | Soottish Provinoial Ifire & Life 50 3 £24
ropresented. Standar d L0 ervririecrinnsertnns 50 12 £55

NORTH BRITISH & MERCANTILE

FIRE ARD LIFE INSURANOE OOMPANY,
ESTABLISHED 1809,

Direciows —Girsgrr Scotr, Esq., Hon, Tromas Rvaw, W. W, Ooinvix, Esq,
A, MM:Nlmll, Esq.

Renouroe: of the Compauv.

Authorired Capitnl vee crrsrases sibtaer sereriraraeaes 1 £3,000,000 Btg.
BJ‘ a.," ..................... RO RO — .2022:333 w
Iﬁ Fund wnd Hesorves ns a.t glat Deeomber. 1888..' : N 592, ’”
?3 and Agnuity Funda. sl
551,807 '

Agents In &1 principal Towns of the Domlnlon.

Head. Oﬂice for the Dominion, 78 St. Francois Xaviar Street,

MONTREAL.
WM, EWING, Inspector. R. MACDONALD, Sub-Inepector.

THOMAS DAVIDSON, Managing Director.

"CAPITAL, - B . T

ROYAL INSURANCE coy
OF LIVERPOOL AND LONDON.

FIRE AND LLIFER.
Liability of Shareholders Unlimited.

- $10,000,000
RESERVE FUNDS ~ = o« - = -« <« 10,624,435
LIFE FUNDS, - = - - =~ = 16,288,046
Invagtments in Canada for tho sole pro-

toction of Canadian Pollicy-holders, over 800,000

Head Offico for Canada: MONTREAL.

Every description of Pmpcrty tnsured at moderate rates of premium, Lile
Assurances granted in all the most approved rms.

ORIEF. AGENT,
W. TATLEY,

NATIONAL ASSURANCE -CO.
OF TRELAND.

INCORPORATED 1893,

GAPITAL, - - £1,000,000 STG.
CHIEF AGENT:

LOUIS H. BOULT,

ATLAS ASSURANCE COMPANY

OrF T.owDoiw, HNG.)
FOUNDED 1808.

CAPITAL, - - £1,200,000 STG.
BRANCH MANAGER:

- MON‘I’REAL

Agents roqulred in unreprenanted towns.

ASSURANCE CO.

OF CANADA.

EASTER

(FIRE ONLY )

HEAD OFFICE, HALIFAX, N.S. l CAPITAL, - $1,000,000-

President, JOHN DDULL, Esq. (President Bank of Nova Sootla).

Vico-Presidenta ; I, I, FuLixr, Bsq (Wholesale Merchant), Halifax.
Smukoxn Joxxs, Beq. (Brower), 8t. John, N. B,

OHAS, D. OORY, Managing Dirootor. D, 0. EDWARDS, Seoratary.

C.B.G. JOHNSON, General Agt., 42 8t. John 8t,, MONTREAL

THE
Manufacturers Laife
INSURAKGE COMPAFY
AND THE

Manufacturers Accident
INSURANGE GOMPANY
HEAD OFFICES, - TORONTO.

Authorized Capital, $2 000,000 and
$ 000, 00 respectively

PB.ESDJENT'—RT. HON. SIR JOHN A. MACDONALD.

Guo, GOODERHAM, Prest, Bank of Toronto
Vioo-Pr ““’“‘"}wb« BELL, Vice-Pres. Traders Bk. and Organ Mafr., Guelph.

SELBY & ROLLAND, Ngrs. for Province of Quobec.
162 8T, JAMES ST., MONTREAL,
Agonte wauted in unrepresented dirtriots,

JOHN F. ELLIS, Managing Director, Toronto,

Scottish Union and National
INSURANCE CO,, OF EDINBURGH, SCOTLAND.

Estnbllshed 1824,
M. BENNETT, Jr., Gen. manager North Amerlcan Branch, Hartford, Conn,

Tapital eeiavivns $30,000 000 | Invested Funds ,.....$13,500,000

Tolal Asssis. o ooo . 34,472,705 Depontm(hDom Govi. 125,000
arket valuo)

Wicras Kavavion,Rosident Agent, 117 8t. Fﬂnaoh x:vipr.at . MoNTRWAL

Quebec Fire Assurance

COMPANTY.:

ESTABLISHED 1818.
Government Deponst, . $15,200,00

Diﬂdoﬂ'—d’ Grosves Ola ham, Presndent. Edwin Jones, Vige-Presi
dont ; W. R. Dean, rea.s.. onator Palletier, Geo. R. Ronfrow,:
-H\mt. Hon. Pierre Garneau. ng om,InKootor. . W, Woloh, Seoy.
Agencies~QOntagio—Geo. J. Pyke, Toranto. Monresl—J. I, Houth & Co.
h‘th;w B runswiok—Thes. A, Temvlo. Bt John. Mnnitoba—A. Hollowas.
nuiper.
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The Fire Imsurance

&mpanies, will continue in favor of the

ried on by the undersigned as Commission Agents, at their old Offices
Bl e als Xavier. Street, for the Northern and Ciledoni :

(ALEDONIAN [NSURANCE (0.

. THE CANADIAN JOURNAL: OF COMMERCE.
OCARD.

Business

an Insurance

AGENTS,
Costi is

OF EDINBURGHE.

d tch Office, founded 1805, and one of the strongest Companies
;t:t::lﬁggiada, and 'qx_x_r other Insirance comnections as BRORERS

AND

Aarsl

of

ited, and the gned bheg to
scknowledge the support given to them in this department of business duriag the

ast twenty-five years.

TAYLOR BROS.,
45 8T, FRANOQOIS XAVIER 8T., MONTREAL.

BRITISH AMERICA

'~ ASSURANCECO.. -
ln.eorporated:'x’sn.. . e

HEAD OFFICE, :

Cash Capital and Asssts, 21,133,qeq.52:; ‘

~

- - JTORONTO.

' BOARD OF DIRECTORS:
JOHN MORISON, Governor,

" JOHN LEYS, Deputy Governor' -

John Y, Reid. G. M, Kinghorn (Mentreal). Hon, W, Cayley.
+ A, Myers. Thos, Long, . Gootge E. Smith.
: Dr, H. Robertson, .., : L

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE,

"Guarantee Capital,
Government Deposit,

-

Writes Liberal Pollcies without Burdensome

Conditionsa.

On the Ordinary Level Premiwm Plans, the POPULAR
HOMANS’' PLAN and the most perfect Endowment

Bond now before the public.
Agents wanted in all unrepresented distriots.
DAVID DEXTER

T. H. SCHNEIDER,
General Agent, Montreal.

HAMILTON, ONT. ;

ROYAL CANADIAN

~ FIRE AND MARINE INSURANCE (00,

ANDREW ROBERTSON, Esq.
" Hon. J. R. THIBAUDEATU.

187 8t. James St., MONTREAL.

- - sr00000 | President, -
- - 51000 | Vice-President,
Heoad Offlce,

Oapital, - -

Apgets, - -

Income, 1888, -

Managing Direotor.

HARRY OUTT, Secretary,

G. H, MCHENRY, Manager, _
M. J. E. DROLET. Agent for City and Distriet of Montreal..

- - - -

$500,000 -
745,000
625,000

AROH, NICOLL, Harina Underioriter. -

- - - - -

Insuranco.

Insurance.

PROVIDENT
SAVINGS LIFE ASSURANCE SOOIETY

OF NEW YORK.
Cash Assets, - $280 to each $100 of Liabilities.
BHEPPARD HOMANS, President.
Wu. E. Sravens, Seoretary.

o H. Marson, General Manager for Canada, 37
Yonge Street, Toronto.

R J. Loaax, Genoral Agent,
Offico—Imperial Buildings.

The WATERLOO MUTUAL

FIRE INSURA!{CE COMPANY.
Established in 1863. Hud Office, Waterloo, Ont,

Tatal Assets, Jan. 81,90, $264,549.00

Montreal, | _

Hown. J. J. C. ABBOTT, Q.C., P.C., - Psxsiornt
ANDREW ALLAN (Allan Linc R. M.
Steamships), VICE-PRESIDENT
Mr. E, P, HEATON, Genl Manager.
WILLIAM SMITH, . Secretary-Treasurer

Citizens Insurance Co.

OF CANADA.
Established 1864, Capital, $1,009,800.

Head Office, 181 St. James St., Montreal.
'FIRE, LIFE, ACCIDENT

Business Transacted,
y Company {ssuing negotiabl
ENDOWMENT OCOUFPON BONDS
UNDER COPYRIGHT,

without conditions, offering facilities for obtaining .
money at any moment,

A RELIABLE CANADIAN COMPANY,
AMPLE SECURITY. PROMPT PAYMENTS,

R.
" DALY, Esq,, ViceaPresideni. C. M. Taylor, Esq
Secretary 3 John Killer, Bsa., Tnspector.

MERCANTILE
FIRE INSURANCE COMP'_Y.

WATERLOO, Ont.

Subscribed Capital. .ieisvesseessossonns “ :$200.000.00
Government Deposit.eecsianise 20,100.00

Cuarrxs Hexpry, ., President;: G AN+
.

Losses Promptlv Adjusted and Pald,

1, E, Bowman, Esq., President ; P, H.Sl;ga,E:q.
Secretary : J. B, Cook, Esq., Inspecior.

LiverrooL & LoNDON-& GLOBE

INSURANGE COMPANY,
LIFE and FIRE.
Invested Funds, $38,814,264
Funds invested in Canada, - 900,000

Security, Prompt Paymont and Li.baru.litiy in the
adjugtment of Losses are the prominent features
of this Company.

Oanapa Boarp or Dinegrons:

Hox. Heznny Srarxes, Chairman.
DWARD J. BAREARU, 'Esq-
Wewrworta J. BugsARAN, Esq.
iz A, T. Ginr, C.M., M.G. ’
G. F. 0. BMITH, Resident Becretary.

Medical Reforoo—~D, 0. MaggaLLUN, Esq., M.D,
Standing Coun:ol—Gxo. B. Craxr, kau-q

HURON & MIDDLESEX

Mutual Fire Insurance Company.

Hauo Orriox—~LONDON, ONT.

This Oomﬁamy does = general Fire Insurance
business. tes charged acoording to hasard.
guagma done exclusively on the Premium Note
ystem. .

. MURRAY, Fsq.., D. M. LP.
BB MORE T e D M OO s

'JOHN STEPHENSON,~e. & Secrotary.

Silr-Agents wanted in unrepresented Distriots.

NORTH AMERICAN LIFE

ASSURANCE COMPANY,

Head Offce, - - - - - TORONTO.

' Guarantee Fund, - - - - $300,000
Deposit with Government, 80,000

Hox. Arnx, Maorexzie, 2P, President.

Hon. G. W.oALLEN, '
Jomn. L. Buams, Bag. }Vlce-Prea'n.

Winniad MoOasn, F.LA., Eng,,
N Managing Director.
CHARLES AULT, M.D., Manager Prov., Quebec

HEAD OFFIOE, OANADA BRANOH:
MONTREAL, ‘

- - 62 8t. Jamos St.

insuranceo.

QUEEN

INS. CO.

-

H. J. MUDGE, - - Chief Agent.

IMPERIAL

Fire Insurance Company

OF LONDON.
Established in 1803,
Subscribed Capital, - - - £1,200,000
Cash Ausets, more than - - £1,600,000
107 8t. James Street.

E. D. LACY,
Resident Manager for Canada

a

TER,

Accident Insurance Co.

- OF NORTH AMERICA.
Incorporated by Dominion Parliament, A.D., 18_72.

Authorized Oapital, - $500,000,

HEAD OFFICE!:

167 8T. JAMIBES 87T..
- MONTREAL,
President, - - -~ « 8m A T Garr

Vice-Prosident and Managing Director:

EDWARD RAWLINGS.

The Accldent Insurance Company of North
America possesses & record for both reliability
and liberality, one proof of whish is that it has
paid over sinetesm tkowsamd losser and Ras com-
fested but elevem claims at law in 18 years for
wearly ene million dollays. It has ample finanocial
resources, and has made tho Specisf Deposit with
the Inssrance Depariment ar Ottawa. It is, more-

over, the only Company whose oapital and funds"™ e

aro so/¢ly applicable to Acsident Insurance.

Got your Job Printing done at™ ho
“ Jeurnal of Cammoran* OfMas
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BSQLUTE
SECU RIT

OF = PAPHERRS.
Quickest .-- References -

——— -

THE BEST

.THE SHANNO? Filing System in the
Letter and Bill Filing World. S i -
CABINET. ik RAPlDTROLLER DAMP LEAF COPIER.

X

@he SHANNON CABINET and RAPID ROLLER COPIER
% in use, afford the most perfect system for filing together

Letters and Copies of answers to same. Sond for Girculars.

x =
——SOLD ONLY BY ——

OFFIGE SPECIALTY MF’G CO.

31 .A.d.ela:.d.e St. East, - TOROINTO
1742 ITJotre Darme St.., MONTREAI_{.‘.__T :t_

O@z'

-
&
-

SINGLE and DUPLEX Steam and Powar Pum s for Boiler Feeding, Flre Protectlon, Water
Supply, Mining Use, Ete.,, INDEPENDENTVAIR-P MP CONDENSERS for.attaching to High
Pressure Steam Englnes DOUBLE ACTING BREWERS’ AIR PUMPS, AQID PUMPS.
SPECIAL MASH PUMPS for Brewers’ Use, TANK or‘’LOW PRESSURE PUMPS Ete.

NORTHEY & CO. %1+ - Toronto, Ont.

Office and Works, cor. i"ront and Parllament Sts.

WESTERN

Lissurance Company,| . L 0”00”

FIRE AND MARINE. 1INCORPORATED 8854,

Onpital and Assets, - - - 2,868,064 40
Income for Year ending 815t Dao., 1886, - 1,422,239 28 AND
Efead Office: - ~ - - « - - Toronto, Oxnt. L A ”0 A S
Ji J, KENNY, Managing Direstor, H Iﬁ E
A. M. BmiTr, President, Jas. Boomzg, Seoretary.

J. H. Rourr & Co., Managers Montreal Branch, L l F E
. 190 ST. JAMES STREET .




