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Lesdlng Wholesale Houses.

MCINTYRE, SON
~& O.

M1ANUFATUEB' AGEN4TS

IMPORTERS

DRY GOODS
SPECIALTIES:

LIENS, DEESS M 00DS.
KID GLOVES. SMALLWARES.

VICTORIA SQUARE
MONTRA.L.

FEODOR BOAS & CO.,

226 & 228 McGili Steet,

62 Bay Street, "'°1UIS"
SOLE AGENTS FOR

Granite Mille (St. Hyacinthe, P.Q.)
Woollen Hosliry and Underwear.

Pike River Mille (Notre Dame de Stanbridge)
Woollen Undorwear.

St Hyacinthe Manufacturing Ce.,
Best Quality Canadian Flannels.

Wm. Algie Beaver Mills (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

,Felt Hat Works.
1878-PARIS EXHIBITION-1878

Prise Medal awarded for our manufacture of

FELT HATS.
are ow pr 0ln eVy description of!FURand

WOOL SOr n'L ppl te trade
enable us taodoube ur p odumacinery has

FT WE G-OODs
OP cuit OUWÑ MANUFACTURE.

Plush, Cloth and Scotch Caps, -Cloves and M Itts
Of English and Domestic maunfacture.

MOCCASINS, SNOW SHOEES A CY
SLEIGROBES, BFiU0I, &c.

70OMANZUPÂCTURERSWt hrue a ISueS stck
S"'ea, Persien Lamb and other Skies, Trîmmigs,t&c.

dAMES CORIST/NE & 00,,
Warehouse, 471 to 478

ST. PAUL ST., MONTREÂL.

7IRZ, IUM A1ý»ACCIDENT
FRED. R. ALLEY - and - M. HEATON

'hesterffeid Chambers, 18 Si. Alexis St. t

Telephones - Bell, 1251; Fédéral, 311

SM. S. POLEY,
ELnTR AN HoROPRIRTuses

S. GREENSHIELDS,
SON & CO.

- WHOLESALE -

DRY GOODS
MERCHANTS

17, 19 & 21 VICTORIA SQUARE
-AND -

730, 732, 734 & 736 CRAIG STREE7

MONTR EAL
S- Compte Set of Samples a Room 40
Rossin House, Toronto, during Millinery week.

SPRING GOODS

Leading Wholesale Houses.

Linenor Deprtmen.t !
Linons in saleabl. Linos.

Linens in Extra Value.
Linem, in Large Assortmont

Tablins. DowIas.

Towels. Tslig. Hoiauda.
Table Olothe aud Napkîns.

Linon Set n able Cloths and Napkins.
D'Oylien Rounýd, Szquaare Sud ovat Front-

Draper Linons, &o., ke.
The Great Linen Department of Canada.

Sam iles and quotations sent on application.
ordue oolicited.

Fillint Lutter Orders a Speoialty

JOHN MACDONALD & 00.
TORONTO.

Dominion Cut Tobacco.
CIGARETTE & SNUFF WORKS.

PURITAN.
OLD CHUR.

OLD VIRGINIA.
UNIQUE.

"0. K."
The Leading Cut Tobacco of the DominIon.

D. RITCHIE &-Co.
MONTREAL,

WYL!

GRASETT
& DARLING

DRY GOODS
-AND-

WOOLLENS.
NEW WAREHOUSES:

Cor. Bay & Wellinffton 8ts.,
TO ON TO,

Aiüd Oknora Building, 1886 Notre Dame St,

MONTREAi.:

.Tile Largest and Best Assorled
Stock lu tlie Domainion.

H.A. NELSON & SONS
MONTREAL and TORONTO.

JOHN. FISHER, SON
AND. COMPANY,

BALMORAL BUILDINGS,"

MONTREAL
AND WOOD STREETt

'HUDDERSFIELD, ENG.

'['il

Broom s, Brushes,
Pails, Tubs,

Wash Boards, Fancy Goods,
Baby Carriages,

Toy Waggons, Velocipedes,
Smalf Wares, Notions,

&C.. : : &c.
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Tho Chartered Banks

BANK OF MONTREAL,
ESTABLISHED IN 1817.

Incorporated by Act of Parliamient.
Capital Al Paid Up, - - $12,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

nom. Sir D. A. SuiT, K.C.M.G., - - President.
Hon. Gao. A. DatuumoND, - Vice-President.
Gilbert Scott, Es. Ed. . Greenshields, Esq.
A. T. Piterson, Eq. W. C. McDonald, Fri.
Hugh McLennan, Esq. Hon. J. J. C. Abbott.

C S Watson, Estj
W. J. BUCHAkAN, General Manager.

E. S. CLOusvon Assistant General Manager.
A. Macnider, Chier inspecter and Supt. of Branches,

R. Y. Hebden, A. B. Buchanan,
Asst. Inspec. , Asst. Supt. of Branches

Branches in Ca,,ad:
MONTREAL, H. V. Meredith, Manager.

" West End Branch, Catherine St.
Almonte, Ont. Hamilton, Ont. ebec, Que.
Balleville, " Kin setn, " egIna, As'n.
Brantford, " LinIsay, Sarnia, Ont.
Brockyille " London, Stratford, Ont.
Calgary,Ïý W.T. Moncton, N.B. St. Jeho, N.B.
Chatham, N.B. New Westmins- St. Mary, Ont.
Chatham, Ont, ter, B.C. Toronto, .
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, " Perth, Wallacebur , Ont.
Goal ** Peterboro', Ont. Winnipeg, an.

H , N.S. Picton, Ont.
IN GREAT BRITAIN:

London, Bank of Montreat a Abchurch Lane, E.C.
Committe--Robert Gillespie, Esq., Peter Red-

parth, Esq. C. Ashworth, Manager.
IN THE UNITED STATES:

New York-Walter Watson and Alcx. Lang, sg Wall St.
Chicaao-iank or Montreal, W. Mutnro, Manager: E.

M. Shadbolt, Asst, Manager.
BANKERS IN GREAT BRITAIN:

London--Tne Bank of England.
t'lie Union Bank of London.
The London and Westmiister Bank.

Liverpool-The Bank of Liverpol.
Scotani-The British Linen Company and Branches.

BANKERS IN THE UNITED STATES.
New York-l'he Bank or New York, N.B.A.

I. The Merchants' National iBank.
Boston-The Merchants. National Bank.
luffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
portland,. Oreon-The Bank of British Columbia.

THE BANK OF TORONTO,
CANADA.

o-incorporated 1855.-
Paid-up Capital, $2,000,000. &st, $1,400,000

DnIcTOtRtt:
GEORGE GOODERHAM - President.
WM. H. BEATTY, - Vice-President.

Aiex. T. Fulton. Henry Covert.
Henry Cawthra. W. R. Wadsworth.

Wtn. Geo. Gooderham.
Head Office, Toronto.

DUNCAN COULSON, - - Cashier.
Huan' LeAci, - - Assistant Cashier.
JoainPt HENDBa ,?4. - - Inspecter.

Braneclses n
Montreat, ... .... J. Murray Smith, Manager.
Peterboro' .... J. L. Gower, Acting
Cobourg...,...........'r. A. Bird,
Port Hope..........E. Milloy,
Barrie ................ J A. Strathy,
St. Catharines .... .G, .Hlodge"t
Collingwood........W. A. Copelan,
London...... R. Wadsworth. J.
Petrolin.......... P Cam ,al
Ganantque,............T.F. ow, "
Toronto, King St. West Branch, -

J. T. M Buirnoide.
lailersl t

London, Eng.......ho Ciy Bank, Limited.
New Br .. National B of Comm, rce.

TIE QUEBEC BANK.
Incoroorated by Royal Charter, A.D., 1818.

CAPITAL, 03,000,000.
HE A.D OFFICE, . - - QUEISEO,

BOARD OF DIRECTORS:
AS. G. ROSS Ez., - . Preildjsw.
ILLIAM WlàiHA L, Esq,, - Vice-Presideét.

George R. Renfrew, Esq.
JAMES ST EVENSON, Esq.. Cashlir.

Branches and Agn u Canada:
Ottawa, Ont. Toronto, Ont. Peibroke, Ont.
Montrent, Que. Thorold, Ont. Three Rivers, Q.

Aggnis in Net Vork-Messis. Maltland, Phelps
Co. Azints ins Losndos-The Bank of Scotland

BANQUE VILLE-MARIE,
JHAD OFFICE. MONTREAL.

Capital Authorized, - . $500.000.
Capital Subscribed. - - - 500,000.

DIRECTORS;
W. Weir, Pros.; J. G . Davio, Vion-Pros.; The

lion. A. Il. Paquet, Somtorville Woir, John
MoDouga0. C. F. Vinet, Ubalde oGarand Ceshior.

Branoh at Borthier, - - A. gariepy, Manager.
Branch at Lachuto - Goo. Dastous,
Branhi at Louisoville. F. X. 0. Lacouraiere.
Branci at Nicolot, 0. A. Sylvostro,
Branch ait St. Cosaier, - M. 1. J. LLcasse,

ranoh at St. Jetrome. . J. A. Thobo o. "
iraneh ait Pt.gt..Chartos (city), WV.J.E.1 al. .

Aisii ai Ntw Y.ork:
Ybe National Baink of thé Republio.

The Chartorod Bank.

THE BANK OF BRITISH
NORTH AMERIA.

INCORPORATRD BY ROVAL CHARTIR.
Patd-up Capital, - £x,ooo,ooo Stg.
RKesierve Fund, - - £250,000 "

London Oßce, 3 Clement'sLane, Lombadm 3t.,E.

COURT OF DIREfORBS:
J. H. Brodie. H. J. B. Kendall.
John James oater. J. J. Eingaford.
Henry R. Farrer. Frederie Lobbook.
Richard R. Glyn. George D. Whatman.

Eward ArthFr oare,
Seocretary, A. G. Wallis.,

Head Office In Canada, - St.James Street, Montreal
R. R. GRINDLEY, Cenerai Manager.

E. STvANau, Impector.
Branchez and Ag£scies in Canada:

London Kingston Fredericton, N. B.
Brantford ,Ottawa Halifax N. B.
Parle Montreal Victoria, B.O.
Hamilton Quebec Vancouver.B.C.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Agieil in the Unied Sias:

NEW YoaK -H. Stikeman and F. Brown-
field, Agents.

BAN FR ANOI0C--W. Lawson and J, C. Welsh.
Agents.

NDoAeoN BANKERs-The Bank of England
and Mesars. Glyn & Co.

FoREIoN AGENTB-Lverpol--Bank of Liv-
erpool. Australia-Union Bank of AustraIlit.
New Zealand-Union Bank ofAustralia,Bank
of New Zoaland Colonial Bank of New Zea-
land. India, Uina and Japan-Chartered
Mercantile Bank oflntdiaLndon and China.
Aga aBank, Limited. West Indies-Colonial
B k. Paris-Mesers. Marouard, Krauss &
Co. Lyons-Credit Lyonnais.

*M Issue Circular Notes for Travellers,
avallable in ail parts of the world.

TiE SHAREHOLDERS OF

The Mfo/sons Bank
Are hereby notifieid that a Dividend of

FOUR PER CENT.
epon the capital stock has belen declared for the
CURRENT HIALF-YEAR. and that the saine
will b payable at the office of the Bank, in
Montreal, and at the Branches on and after the

FIRST DAY OF APRIL NEXT.

The Tranafer Books will be olosed fron the 17th
ta 30sh MARCS, both days inclusive.

By order of the Board,
P. WOLFERSTAN THOMAS.

Gonerai Manager.
Montreal, 25th February, 1890.

COMMEROIAL BANK
OF NEWFOUNDLAND.

ST. JOHNS, - - - NFL'D.
Established 1857. Ineorporated 8ai8.

Capital, id-up, - - M, - 00
Reserve Fnd, . - --- - 145. 00
Undivided Profits .. . . . . 22,8 Il'

. Htrtv Coocxs, Manager.
l. D. CArTr, Chief Accountant.

Collecotins made on favorable terms.

Agnts.-The Londoi and Westminster Bank, Lon-
don. New York-The National Bank of the Repubilc.
Boston-The Atlas National Bank Montreat- The
Marchants Bank cf Canada. Halifax: The Union
Bank of Halifax. Quebec: The Merchants Bank of
Canadas

Tho Chartered Banks.

THE MERCHANTS BANX
OF CANADA.

Capital Foid-up, . $5,799,200
Rev ind . . . . . . . .2,3,0

HXead Office, - Montrea.
BOARD o DIBEOTORO:

ANDREW ALLAN, Esq., - Prstodens,
ROBERT ANDERSON, Esq., VFle-President,

Hector Mackenz1, Eq. ohn Duncan, Eaq.
naan Rodig s . P. Dawes, Eq.

,M tu n Cassils, .

Gonoax HAGUz, - - - General Managey
John Gault. Supt. of Branches.

RANCHES IN ONTLRIO AND QUBEc
Bellevile. ingscn . uebec.
Brlin. L on. Renfrew.
BraIpton. Montrent. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Gait. Napance. St. Johns, Que.
Gananoque. Ottawa. St. Thomas.
Hamilton. Owen Sound Toronto.
In ersoll. Perth. Walkerton.
Kincardine. Proscott. Wlndsor.

BRANoHg IN VANITOB:
Winnipeg. Brandon.

Bansrs in Griea Brian - ndon Gi .,
Edinbu and other oints, l'ho CI desdale Bank
(Limite . Liverpool, mmercal Ban of LiverpoolAgeNcy do Nne Yerk-6i Wall St., Messrs. Honry
Hya eand John B. Harris, Jr., ents.

ka tri n United Stat.n<-New York, Bank of
New York, N. B. A.; Boston Marchants National
Bank, Chicago, American Exciange National Bank;
St. Paut, Minn., First National Bat; Detroit, First
National Bank; Buffalo Bank of Buf aio; San Fran.
cisco, Anglo-Cifornian aok.

Ntmfèaadland-Commercial Bank of Newfound.land.
Nova Scotia and Nt Brnurkich -Bank of Nova

Scotia and Merchants Bank of Halifax.
A general banking business transacted.
Letters of Credit ,ssued, available in China, Japan,

and other foreign countries.

LA BANQUE DU PEUPLE.
ESTABLIdSJD Di1 1835.

Capital Paid-Up, - - - 1,200,000
Reserve,--------- 400,000

HEAD OFFICE, - - - MONTREAL.

Board qf Direcors:
JAcQUEs GRtîiEna, Esq., ---- - -- President
Geoaoe Bauos, Esq., - - - - - Vice-President
P. M. GALARNEAU, EsQ. WU. FaANcIs, Esc.
Cus. LAcAILL, EsQ. ALPa. LECLAIEa.

A. Paivosv, Es. .
J. B. BOU8QET -- - - - - --- er.

.Branches :
Quebec, Basse-Ville, P. B. DaMoulin, Manager.

" St. Roch, Nap. Lavole,,
Three Rivers, Que., P. E. Panneton, Manager.
St. en, Que., Ph. Baudouin, Manager.
St. émi, I" C. Bédard,
St. jdrome, Que., j. A. Thdberge, Manager,
Coaticook, P Q., Mr. J. B. Gendreau, Mgr.

Agents in Canada:
Ontario-Molsons Bank and Branches,
New Brunswick-Bank of Montreal.
Nova Scotla-Bank of Nova Scotia.
Prince Edward Island--Merchants Bank of Hailifa.

Agents in lnited Stata:
New York-National Bank of the Republic.
Boston-The Maverick National Bank.

Foreign Agent:
England--The Alliance Bank, Limited, Loadon.
France-Le Crédit Lyonnais, Paris.

gr Letters of Credit and Circular Notes for Trav-
ellers ,ssued available in ail parts of the world.

La Banaue Jacaues Cartier,
HEAD OFFICE, MONTREAL.

Capital Paid-Up, . .. . $o,
Resorve Fund,,.Dict 140.

AL'. DxaÂnN Es M.P., Président.
A.s Hantelin, sq.,

L. L. Cassidy, .s Lucien Rot,. Esq..
A.t eMartigny Bq

A. L. DEMARTIONY, MaUggttg Diroctor.
D. W. B1RUNET, Assistant anager.

R. ST. GasuÂnu Inspector.
Branct-Beauharnois- .orinoo Drum

mondville, J. B. Girard, Mgr. Fraservill F.Pellant
Mgr. Plessisville. Chevrefils & Lacerte, MgTs. St.
Hyacinthe, A. Clament, Mgr. St. Sauveur ( Qebec)
N. Dion, Mgr. St. Simon, D. Denis, Mg. alley-
field, L. de Martigny, Mgr. Victoriav le, A. Mar-
chand, Mfr. Montreat-Ste. Cunégonde, G. N. DO-
charme, .gr, St. jean Baptiste, L. G. LnCasse, Mgr.
Onitario' treet, C. M.A. Guimond, Mgr. Laurentides,
Qu., A. Boyer, Mgr. St. Heuri, Que., F. St. Ger.
main, Mgr.

Undon, nç, 1lls, Crrie & CO.
New Yor e onal Bank o the Republic.
Parisa-Credlt Lyannais.
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Yho Chartered Banks.

THE OANADIAN

BANE OF COMMEROE.
HEAD OFFICE, TORONTO.

Pald-Up Capital, - - - 86000,000.
est, - - - -C - 700,000

DIRECTORS:

BENRY W. DARLING, E8q., Presidnt'.
GEO. A. 0OX, EBq., Vic-uPrgnden.

George Taylor, JS. Crathern. Esq.
John I. Davidson. • B. Hamilton, Esq.

John Hosiin, Esq., Q. C., LL. D.
MattheW Leggat, Esq.

B. E. WALKER,Genral Manager.
H. 'PLUMMER, Ass't General Manager.

A. H. IRELAND Tnspector.
G. de C. O'GRADY, Asst. Insp.oR -e. Alez. Laird and Wm. Gra, Agents.

BRANCHES:
Ayr, Dundas. Orangeville, Simcoa,
Barrie, Duanvile, Ottawa, Stratford,

eiieviie, Gait. Paris, Strathroy,
Brin, Goderich, Parkihill. Thorold,
Blenheim, Guelph, Peterbor'gh, «Toronto,
Brantford, Hamilton, St.Cath'rines,Walkerton,
Caysg a arvis, Sarnia Waterloo,
Chathan, ondon, SitSte.'Marle,Windsor,
CIlingwoad, Montrent, Seaforth. Woodstock.

East Torant-or, Qucen St. and Boiton Avenue.
North Toronto- YongeSt. North West Toronto-
Cor. Collage St. and Spa dîna Ave. Yonge & College-

SVoage St., cor. College St.
commercial credits issued for use in Europe, the

Easti..nd West Indics, China, japan and South
America.

Sterlii and American Exchange bought and sold.
Collections made on the most favorable teres.
Interest ailowed on deposits.

BANICERS AND CoRREsPoNDENTS.
Griai Britain-Tne Bank of Scotland.

ldia. China and 7ajan-The Chartered Bk. of
India. Australia & China.

Austfrallab' NsZsalansd-The Union Bk. ofAus-
tralia.

Paris, France-Lazard Freres & Cie.
Braudls, Blglun-J. Matthieu & File.
Newir Yrk-The Am. Ex. National Bk. of New York.

--Chicago-The American Exchange National Bank
Cf Chicago.

San Francise, and Britsh CoPa-The Bank of
British Columbia.

hamilion. Bermuda-Tho', tir Bermuda.

THE DOMINION BANK,
Capital, $1,500,000. Reserve Fun, $1,220,000

DIREITORSt
AS. AUSTIN, - - - - President.
o,. FRANK SMITH - Vice-Preaident.

Wr,. Ince* Edward oiadley. E. B. OsIer.
James Scott. Wilmot D. Matthews.

Heade OfiHce, Torouto.
c on, Belleville, Cobourg, Guelph,

Linfsay,Napanee, shawa,Orillia,Uxbrid eWh ,
Toronto, Queen St. W., cor. Esther; Dun St., cor.
Queen; Spadina Ave., No. 366; Sherbourne St., cor.

uern; Market Br., cor. King and George Sts.
Drafts on all parts of the United States, Great Bri-

tain and the Continent of Europe bought and sold.
Leters of Credit issued available in ail parts of

Europe, China, Japan and the West Indies.
R. H. BETHUNE, Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (allpaid.up)-- - - - $1,000,000
Rat, - -- - - - - - - - 400,000

A MES McLAREN, Esq., -- President.
HARIES MAGEE, Esq., - Vite-President.

DIBEOTORB; .:
R. Blackburn, Esq., Hon. George Bryson, Hon. R. L.

Churci, Aiex. Fraser Esq., Go. Hay, Esq., Johs
lafter, Esq. GEO. BURN. Cashier,

Braxche--Arnprior, Pembroke, Winnipeg, Man.,
Cariton Place, Ont.,"Keewatin, Ont.

Agents in Canada, New York and Chicago Bank ai
Montreal. Aents in London, Ene., Alliancebanik.

ST, STEHE'ON'S BANK.
Incorporated t83ô.

ST. STEPHETN, N.B.
Vapiai, - ..- - - $200,000
Rroeae, - -.-. -. . - 25,000

r. H. ToUe, . - Presldeont.
J. F. GAMun, . - . Cashier.

t.udou-Messrs. Gl ynn Mills. Currie & Co. New
York-Banb of New ork, N.B.A. Boston-Glob.
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-ank of Montreal,

Drafts issued on any Branch of the Bank of Montrea.l

BANQUE D'HOOHELAGA,
Capital Paid- Up, . . . . $710,100
ReservePund, . . . . . 125000

DIRECToRS:-
F. X. ST. CsaLs, Prest. M. LAURNT, Vice-Prest.

R. Bickerdike. Ch.. Chaput. J. D. Rolland.
M. J. A. PRENERGAST, . - - - Cashier

HEAD OFFICE, MONTREAL.
Bia AcHns. Three Rivers, H. N. Boire, Manaie.

Joliett-J. H. Ostigny, Mannâer. Sorel-A. A. -.
rocque, Manager. Valleyfiel -S. Fortier, Manager.
East End Abattoirs. Vankleek Hill, Ont.-Wm. e-
guson, Manager.

ConsEsPorNDENTs. London, England-The Clydes-
date Bank (Limite). Paris, France-Credit Lyonnais.
New York--The National Park Bank. Boston-The
iaverick National Bank. Chicago- National Live

Sto:k Bank. Collections made throughout Canada etthe cheapet rates.
latters Of credit issued available ain all parts of the

eorld. ·

The Chartered Banks.

BANK OF HAMIT.TON.
AÂprrL Al Paid), . - - - - - - S1,000.000
RZEVI FOND, - - - - - - - - -- 400,000

Ruan Oaog, .- HiMnTon.
Dieset:

JOHN STUART, - . . Prosident.
A. G. RM Y, - . Vice-Prosident.

John Prootor. Georgo Roach.
Charles Gurney. A. T. Wood.

A. B. Leo Torontoj.
J. Turnbull, Oahier.

K. S. Steven. Assistant Cashier.
BRANCHES:

Alliston, Listowel, Owen Sound, Toronto.
Choaley, Milton Port Elgin, .Wingham.
Georgetown, . drangevile. Suneoe.

Cpofrsndss/s inw UnisdSIatss:-New Yorkc-
Fourth National Banr and Bank cf Montreat. Buif-'
alo-Marine Bank of Bufale. Detroit-Detroit Na-
tional Bank. Chicago-Union National Bank.

Ce'rrsaundents in Great Britain-Na-ioaLt Pro-
vincial Bank of England [Ltd).

Collections effected at ail parts of the Dominion of
Canada at lowest rates. Careful attention given and
prompt returnas made.

TEM ONTARIO BANK.
Capital Paid-Up,- -- -- $1,500,000
Reseve Fund, - . - - • 575,000

HRAD OFFICE, TORONTO.
DinacTons-SirWu.P. HowLamC.B.,K.C.M.G.,

Prizident; R. K. Butoass, Esq. Fic-Prsisidmt:
Hon. C. F. Fraser, A. M. Smith, Esq., G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cockburn,
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 48c Quecn St. W.,
Kingston, Peterboro', Tronto.
Ltndsay, PortArthur,

AGENTS:
London, Eng. -Alliance Bank [Limited].
France and Europe-Credit Lyonnais.
New York-The Bank of the State of New York and
- Messrs. Walter Watson and Alex. Lang.

Boston-Tremont National Bank.

UNION BANK or OANADAs
Capital Pald-up,S1,200,000. Reservedfund,S100.000

HEAD OFFICE, - - QUEBEC.
Board of Dirtetert.-Ananw TuousoN, Esq.,

President ; E. J PaRcx Esq , Vice-President ; Hon
Thomas M.cGreevy, D. t. Thomson, Esq., E. iroux,
Esq., E. Hale, Esq., Sir A. T. Galt, G.C.M.G.

E. . Wans, - - - - Cashier.
Branche-Alexandria, Ont., Iroquois Ont., Leth-

bridge, N.W.T., Montreal, Que., Ottawa, bnt. Quebec,
QOe., Smithl's Falls, Ont., Toronto, Ont., West Win-
chester, Ont., Winnipeg, Man.

Forsig* Agens-London-The Alliance Bank (Ltd).
Liverpoo-Bak of Liverpool (Ltd.) New York-Na--
tional Park Bank. Boston-Lincoln National Bank.
Minneapolis-First National Bank.

Collections made at aIl points on most favorable
terms. Current rate of interest allowed on deposits.

THE 0OMMERIAL BANK
OF MANITOBA.

Authorized Capital, - 51,000,000
- DIRECTORS.

DuNcAN MAcAxTcue, Prosident.
Hon, John Sutherland, Alexauder Inon,
Hon. C. E. Hamilton, W. L. Boyie.

Deposits received and inter est allowed. Collectiona
promptly made. Drafts issued available in ail parts of
the Deominion. Sterling and Amserican Exchauge
bought and sold.

MERCHANTS BANK
OF HALIFAX.

Canitai Paid-Up, - - - - Si.100,000
Reserve Fund, - - - - $275,000

BOARD OF DIRE(TORS;
Ts08. E. KUN". M.., ro-sidont.

THON 40 Rîmrcntx, Vicu:Preident.
M. Dwyr Wiley Smith,
Henry G. auld, H. l. Foler.

Head Office, Halifax, N.S., D. H. Duncan, Cashier.
Branch. Montreal, E. L. Pease, Manager.

AGENCIES:
Antigonish N. S. Maitland [Hants Co],
Bathurst, É. B. N. S.
Bridgowater. N. S. Moneton NSB
Charlottetown, P. E. I. NoeastfeN.tl
Dlorchester. N. B. Ploton, N.S.
Fredericton N.B. PortHawkeabury, C.B.
Goyaboro, Y.Sa Snokvile, N. EL
Kinseton [Kent Cn.), Summereide. k.E.I.

Sydney 0.B.
zLondnderry N.B. Trero,i .S.
Lunenburg, ü. S. .Woymouth, N.S.

Woodstook. N.B.
IN I8LAND or MIQUELoN-St. Pierre.

CORRESPONDENT. t
Dominion of Canada, Merehants Bank of Canada.
New York, Chase National Bank.
Boston, the National Hide & Leather Bank.
Newfonndland, Unon Banki of Newfoundland.
Landen England. Bansk of Sctland andmperial

Bn [limited].
Pana, Trance. Claude Lafontaine, Martinet & Co.

Collections made at lowet rates and promptly
remitted for.

Telegraphio tranefers and drafts iseued at oner
tent rates.

Tho Chartered Banks.

THE STANDARD BANK
OF CANADA.

Capital Pald-up, - - Sioo,ooo
Reserve Fund, - - - 410,000

HEAD OFFICE, TORUNTO.
DIREOTORS:

W. F. COWAN, President.
- - JOHN BURNS, Vice-President.

W. F. Allen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somerville.

Bowmanville. Cannington. Harriston.
Brantford. Chatham, Ont. Markham.
Bradford. Coiborne. Newcastle.
Brighton. Durham, Parkdale,
Campboliford. Forest. Picton.

BANKa".
New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotiand.

Ail Banking business promptly attended te. Corres.
pondence solicited.

T. L. BRODIE. Cashier.

IMPERIAL BANK
Capital Paid-Up - .1,500,000
Reere And . ........ 650,000

DIREOTORS:
H. S. HOWLAND, e., President.

T. R. MERRITT, Esq., Vice- res't, St. Catharines.
Wm. Ramsa, Esq. T. R. Wadsworth, Esq.
Hon. Alex. Morris. Robert Jaffrray, Esq.

Hugh Ryan, Esq.
HEAD OFFICE, TORONTO.

D. R. WILKIE, Casuian.
B. JENNINGs, Asst. Cashier. E. HAY, Inspectnr
Branchts - Brandon, Man., Galgary, Alba. Essex

Centre, Fergus, Gait, Ingersoli,Niagara Falls, Port
Colborne, Saulit Ste. Marie, St. Catharines St.
Thonas, Toronto, Yonge St. cor. Queen, Welland,*
Winilpeg, Woodstock.
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and interest allowed.
Prompt attention paid to collections. Debentures

purchased.

Eastern Townshius Banks
Autloriud capital, ............. 1,500,000
Capital Paid-Up, ................. 1,485,881
Boem.soFufdr........-........... 500,000

BOARD OF DRECTORS
R. W. HErERxca, Piesident.

HoN. G. G. STxv"rs, Vice-President,
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. Israel Wood.
G. N. Galer. T. J. Tuck. N. W. Thomas,

EAn OFFICE, SHERBROOKE, QE,
WU.-FAnWELL, Generai Manager.

Branchu.-Waterloo, Richmond Coaticook, Stan.
stead, Cowansville, Granby, Bedford, Huntingdon.

Agents ln Montreai-Bank of Montreal.
London, England-National Bank of Scotland
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at ail accessible points and prompt-

IV remitted for.

'Western Bank of Ganiada.
DIvidend No. 15.

NOTICE in bereby given that a dividend of
throo and one-half per cent. bas been deulared
ripou the Paid-up Caitlal Stock cf tho Bpnk for
the current six menthe. boing a the rate of noven
pur cent. ver annum, and that the same will h-e
due tnd vayable on and aftor TUESD &Y, the lot
DAY OF APRIL. 1890, Pt the ofioe ,f the Ba.nk.

The Transfer Books will be closed from the l5th
to the 31st March, inclusive.

Notion la aloo given that the Gonerni Annuel
Meeting cf the Ssarchobdos cf th e Bank, for th
election of Directors and such other business as
may legally corne before the meeting, will bu beld
at the bend office of tho Jank, on the second
Wednesday in April next, being the 9th. day of
tihe montbrat 2 o'clook p.m. By ordor of the
Board.

T. IL MoMILLAN, Cashier.
Oshawa, Feb. l9th, 180.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paid-up, .-- -- - - - $1,200,000

A GAOURY, Esq., President.
S OUAC q.Vice-Prenident.

Hon. J. Tlsibaszdeau. t1. LoDroit, Bs%
E. W. Méthot, Eauq. A. Painchend, Esq,

Louis Bilodeau, Esq.
P. LAIeAwce, Cashier.

BBANCHES.
Montreal-Alf. Brunet, Manaer. Ottawa-P. 1.

Basin. Manager. Sherbrooke- W. Gabon-y. Acting
Manager.

•AGENTS

England-National Bank ofScotland, London. France
Messrs. Grunebaum Freres & Co., La Banque de'Paris
et des Pays Ses. tenited States-Nationai Sane of the
Republic, New York . National Revere Bank Boston,
Newfoundland-Th.e lommercai Sank of Newf'dland.

CANADA.-Prov. Ontario - The Bank of Toronto
Maritime Provinces-Bank of New Brunswick, Mer-
chants Bank of Halifax, Bank of Montreal. Manitobh
-The Union Bank of Canada.

A general Banking Exchange and Collection business
transacted. Particular attention pald te collectippnq
and retern made with utmost promptness.

na Correspondeenc restpetfully lceite
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Loan Soclotlos.

THE CENTRAL CANADA
LOAN & SAVINGS COMPANY,

IIEAD OFFICE, . King St., - TORONTO

0apital Subscribed, - - - $2,000.0£0 00
Capital Paíd-Up, 800,000 00
Itosorve Fund, - - - - - 18,000 GO
Total Asots, - 2,641,810 80

Deposits rooeived at ourrent rates of interost
paid or compounîded half y early.

Djîbontures iesued in CurrencY or Storling,
payabio in Canada or Great Britain.

Money advanocd on Real Estate Mortgages,
und Municipal Debentures purohased.
GEO. A. CX, F. 0. COX, Manager.l'resdent. E. B. WOOD, Secretary

THE

Dominion Savings and Investmnent
SOCIETY.

LONDON, - - - ONTARIO.
Subsorilied Capital, - - $1,000.00
Pald-up, - - - - ---- -925.95

IOBERT REID Collector of Custome, President.
WILLIAM DUFFIELD, Prosidont Cit

Gas Company,
TIOMAS H. PUIDOM, - Instooting Dircotor.

F. B. LEYS, Manager.

THE HAMILTON
Provident and Loan Socoietv,

President, - G. H GrLLKsIR, Esq.
Vice-lresident, - A. T. Woon, Esq.

Capital Subscribed, -1 ,6,000 00
Capital Paid-Up, - - - - 1100.000 00
Reecrve and Surplus FUnds, - - 21l,058 75
Total Assels, - - - - 3,686.,818 01

DEPOSITS received and interest allowed at the
hicest current rates.

EBENI URS for3or 5 years. Interest ayable
half-yearl r. Executors and Trustees are aut orized

aw est in Debentures of this Society.
llanking Ilouse-King Street, Hamilton.

H. D. CAMERON, Manager.

Renfrew, Ont.

TOEN D. MoDONALD,
Batrrister, Attornoy-at-Law, ko., &o.

Official Assignee for the count" of Renfrew.
Ofrice:-Raglan Street, opposite Smith & Stewart'

Hardware Store.

Simooe, Ont.

G W, WELLB,(Late Kilimaster & Wells),-
BARRLSTRR, SOLICITOR, 4C

St. Oatharines, Ont.
ALBERT. 0. BROWN,

IL (Suoossor to Brown & Brown),
Barristcrs, Attorneys, Bolicitors in Chancery,

Notarin Public, e.

Toronto.
U VERNUT MACDONELL & HANNINC,

Barristers, Solicitors, Notariés
Public, ec.

g, E. A. DU VEICNItT. O. i. ItA NNING, 1B. A.
A. M'IIlAN MAODoNELL, B A.

Olicos, Nos. 14 & 18 <anada Pormannent
Olhanborv, 18 Toronto Stroot,

ONES BROS, & MAOKENZIE,
Barristers & Solicitors,

Canada Perm-anentChanbers, Turonto.
CI.ArSoN JoNES. BEvEnLv JaNEs.

Guo. A. MAcxsanEz,. C. J. LONARD.
SEglish Agent :

loNAs Ar Jona, 9 Cannon St,. London.
Commr'r, fr N .. lilinois and other States.

Hamilton, Ont.
D, OAMERON,

,Barristor Attornoy-at-Law, Solloitor in
'l}slocry and insolvonoy Notary Public, 0on-

yanoor, &o., No. 10 ghson Street, South
li ilton, Ont.

Sydriey. O. B.
T. MOSELEWY, Q.O.,

BARRISTER, SOLTCITOR, 4e.
(MONIEY TO LOAN.)

Agent for " Standard Lifo," and I" Norwich Un.ion
Fire Insurance Conipanles.

Head Offices :-In Advocato Buildings. Sydnoy,
O. B.

Branih Offices:-In Salter's Building, North
Sydney, C. B.

Oceanic Steamahips.

Under Contract wilh the Goversments ofCanada and
Newfoundland for ith Conveyance #/th

Canadian and Vnited Siate: Maïf:

1889- Winter Arrangements -1890
This Company's Lines are composed of the following

double-engine Clyde-built IRON STEAMSHIPS.
They are bulit in water-tight compartments, are un-
surpassed for strength, peed and comfort, are fitted
up with all toe mdern mprovements that ractical
experience can suggest, and havs made i fastest
time on record

Vt gis. Tonage. Commanders.
Acadian............ 931 Capt. C. Mylius.
Assyrian............3.970 ha Bentley.
Austrian..............2,%8 " pond.
Brazilian ............ 4, Buildi .
Buenos Ayrean.......4005 Capt. Scott.
Canadian.............2,90 " ehn Kerr.
Carthagenian.........,214 " A. Maculncol.
Caspian..............2,728 ' Alex. McDoesall.
Circassan............8,724 Lt. R. Barrett, R.N.R.
Corean,............... ,488 Cat. C. Menzic.
Grecian..............3,613 C. E. LeGallais.
Hibernian............2,9 " J.nBrown.
Lucerne..............,1 N nas.
Manmtoban .......... 2,97 " Donio.
Monte Videan........3, W.S. al.
Mongolia ........... 4,750 Building.
Nestorin,.........2,689 Capt. John France.
Ncwfoundand. 919 "
Norweglan............3,52g R. Carruthers.
Nova otian ......... 35 " R. H. Hughes.
Nomidian ........... 4750 Building.
Parisian...........5 359 Ca t.Jseph Ritchie.
Peruvian..............3,08 ' . Stephen.
Phoenician............2,425 " . James.
Polynesian.........3,988 H. Wlie.
Pomeranian..........4M '' W. Dalziel.
Prussian..............3 ,030 " . Ambury.
Rosarian .......... 3" .McKillop.
Sardinian............4X6 Wm. Richardson.
Sarmatian.............3,647
Scandinavian....... 8 hJo Park.
Siberian...,.........8,904 R.P.Moore,
Waldensian...... 2.256 " Wyte.

The Steamers of the

tiverpool, Hal(iax and Portland
Mail ILine, •

Salling from Liverool en THURSDAYS and froa
Portland on TIL SDAYS, and from lialifax on
SATURDAYS, calling at Lough Foyle te recelve and
land Mails and Passen grs to and trom Ireland and
Scotland, are intended tub. despatched as under:

Steamthij. Frin Portland.
1890.

Cas ian .......... 6 March.
Sarinlan........... 20 "
Peruvian.... ..... 27
Polyneslan,....... -SApril.
Parisian ......... 17
Circassians.........1 "

From Haliax
1890.

8 March.
22
29
5 April.

19
3

Oceanlc Steamships.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE,
g& WINTER RATES -%ig

Tons. Pons,
Montreal...........3,284 OntalT...,...... ,6Dorninion............3,176 Sarnia..........3850
Texas.,..............2,700 Oregon............3.858
Toronto............3.2N4 Vancouver-....5.

Liverpool Service.
SAILING DATES.
From Portland. From Halifax.

Sarnia ............. April 10. April 12.
'Vancouver......... " 24. .. 26.

This completes Portland and Halifax Sailings for
the Season.

Bristol Service for Avonmouth Dock.
Texas, fromt Portland, about April 3.

Reduced Rates.
Cabin, Portland or Halifax to Liverpool, $o u $6a;return, $zoo to $xo.
Intermediate, to Liverpool or Glasgow, $25.
Steerage, to Liverpoo , Queenstown, Londonderry,

Belfast, London or Glasow .
Cabin, Portland to Bristolr, diect steamer, $40; re-

turn. $80.
0 These Steamers have Saloons, State-rooms, 

M uslc-
roome, Smoking-room and Bath-room amidships, where
but little motion Is frlt, and are handsomely furnished,
and they carry neither cattle sor sh«ep.

For Freight or Passage, apply in Liverpool to Filnn,
Main & Mntgomery, 24 James Street; lu Quebec, te
W. M. Macpherson, or to

DAVID TORRANCE & CO.,
Exchanize Court, Montreal.

DOMINION PAINT CO.
DARTMOUTH, N.S.

Manufacturer ai

faoit -

WOOD AND IRON SHIPS.

QUALITY GUARANTEED.

%.. Prices Lower than Imported Artiole.-=

Railways.

To connect with those steamers at Portland, passen- Tnf cvnn1À
Ks should take the so.a5 Wednesda evening atin of
t G. T. Ry. fromt Montreal ; and at Halifax the 8.oo

Friday morning train of the G. T. Ry., or the 7. 35
Thursday evening train of the C. P. Ry. from m - Arrangement, 1890
real. Commencing 8th NOV., 1889.

Rats of Passage from Mowtreai: Thiough Express Passeger Trains
Cabin............ $58.75 and 68.75 via Halifax rao daliy (Suaday exceptrd) as follown:

.................. 57.50 and 67.50 via Portland

(According to Accommodation.) fin Bonaventure St. Depot . S.ce
Lava Lvis... ......................... 430

lttrsediate ...................... 68M.50 4rrivt Riviere du Loup ............. ri. aS
Steerage .............................. $25.50 Trois Pistoles..............19.5

Rimtouskti ............... s.01
Particulars as ta the fortnightiy sallings of the Glas- Little Metis ............... sî.uo

gow and Boston and Glasgow and Philadelipa Lines Caos tael ................... x2
may be obtalned on application to ay of the undera
noted agents.Btrt........

Througlh Bills of Lading ranted to Liverpool and Newcastle ................. 4.57
Glasgo, and at Costuentan Ports, te ail pints ln Monco.................. 7.30
Canada and United States, and fro al Stations n St.'jon ................. 1x.
Canada and the United States to Liverpool and Glas. Halfax .................. 54.20
gew, vis Boston. Portland or Halifax. The buffet sleeping caraud ail other cars ef thé

For Freight, Passage or other information, apelyto fast expreto train teaving Moutreal ut 8.oo e'ciockon M. Crie 21 ual d'Orleans, Havre; ce- dally (Suadny excepted) mn through ta Halifax vth-
inter, 4 Rue Gluck, rs Aug. Scsmit & Co,, or out change lu thirty houri.

Richard Bernas, Antwerp; RuyS & Co. *Rotterdam ;
C. Hugo, Hamburg; James Mess & Co.. Bordeaux; Tie trains ts Halifax sud St. John rus through te
Fischer & Behmser, Schusselkorf, No. 8 Bremen; their destination os Sundays.
Charley & Malcolm, Belfast; ames Scott & Co, Te trains of the Interrolonlal Rilivay betweeO
Queenstown; Allan Bros. & Co., 203 Leadenhal Montreal ad Halifax are lighted iy alectmicity and
street, E C London; James & Alex Allan, 70 Great beated by ateam front the locomotive.
Clyde t:, 91as ow; Ali Bros., James street, Liver. Ai. trains are ru by Eastern Standard Time.

; Alans, e & Ce., Quebec; Allan & Co., 112 La
Salle Street, Chca; H.,Bourlier, Toronto: or ta G. For tickets asd ail informatios l regard te pauseuger

W. Robinson, 136J K James St., opposite St. Lawrence rares,rateoffreighttrainarrangements,&c.,applyte
Hall: D. Battersby, 174 St. James street; A. B.
Chaffee, 266 St. James street; . D. O'Brien, 143 St. G.W. ROBINSON, Batem ri, & Piss. Agi,
James street, or to 136 ST. Jamrs ST.,

H. & A. ALLAN, Oppositt St. Lawrence Hall, MONTBEÀL.
Buté Strent. Bolton, sId 25 Commet errea, Montréal D. POTTINGER, R a Supcriwyd

Ralway Office Moncen , NO.., ze Nov.. -188.



Legal Dlrectory.

Price of admission te thiu directory is $10 per
annum.

ONTARIO.

AyINSToN................A. B. SMYTHE

AYLuXXI ............... HMiler & Backhouso

Boasa ......... Lount, Dickinson & McWatt

BaLLIVILLE..............Falkiner & Masson

BoWyAN ILLE........... B. RUssell Loscombe

BaocgvILLE ................... M. M. Brown

BfOCoEVILLE ,.............Fraser & Reynolds

Basa, ..... ,.............E. E. Wade

CÂMPEILLrOED................ A. L. Colville
CosooRG .............. W. B, Riddell, LL.B.
CoRoRn"' .............. Field & McCall

CORNWALL................ Leitch & Pringle
CORNWALL ....... Maclennan, Liddell à Cline
DaSERONTO ............... Henry B. Bedford

GoDeIoHi..,...............Songer & Hartt
GUnNiIUIDRT...................T. Johnson

UnINSBY .,................ A. Lancaster
GULPH....................Hugh McMillan

Speoial attontion paid to collootions.
GUELPH .......... Macdonald & Macdonald

A. H. MACDONALD.

INGERSOLL .................... Thos. Wells

KINGSToN..,........... Britton & Whiting

LINDsAy.,..............Martin & HopkiRs
LIsTowEL .................... J. L. Darling
LoNDoN...... Albert 0. Jeffery, LL.B., D.C.L.
LoNDoN................... Mills & Weekes

LoNDoN ....... Gibbons, MoNab k Mulkern
LoNDoN.................W. H. Bartram
L'OniGNAL...................... J. Maxwell

MAXvILLE, MoosE OR .f B. A. Matheson
AND OÂsmRLMAN, I.

MIIA'ORD AND OLARSEEBURG ..... AleX. Skinner
UlDLAND ........... ,...Steers & Ambrose
MILLDROOR ................. J. Walter Curry
MITCHELL ...... ,.......... Dent & Hodge
MOUET FOREST ............... Perry k Perry

NiàGànA FALLS.............Hill & Ingles
NxwMAn .r.......... Thos. J. Robertson

OTTAWA..................Gundry & Powell
OTWA ................ eo. P. Henderaon
OneN SoUND . .. O.Creasor, Morrison & Smith
PAnIs .................... Charles M. Foley
PENRTANGUIBsHNE........Keating & Hewson
PORT ELGIN ............... J. 0. Dairymple
PonTROPE ................. H. A. Ward
PRseooTT ............... French & Saunders
SAULT ST. MARIE, for Sudbury

and intervening pointa on McFadden,
Soo Branch 0. P. Railway, Math on
Algomia...............

S5ELBURNE ................ lyers & Douglas
Solicitors for Halstod & Co.'s Bank.

SEITR' FALLU ........... Bayard B. Sparham
STATNER and ORuoRE .... A. D. O. Maointyre
ST, i&ART's.................E. W. Harding
8T. TuomNa........Macdougall & Robertson
8
TaTMItroD........... McPherson & Davidsen

TESWÂTEa ............... John J. Stephens
Thornbury...........Wlson, Evans & Dyre
TILsoNeUao .................. W. A. Dowler
TORoTO ..... ...... Jones Bros. & Mackenzie
TRENTON .................. Forbes & Hubbs

Solicitors Molsons Bank.
UsuDgx .......... ... The McGillivray's
WALERTON, Co. Bruce.... A. B. Klein, Q.O.
WINOEAN ............... Moyer k Dickinson
Wr-TRY.................. D. Ormiston, B.A.

Solicitor of the Western Bank.
WODnvu.L....,..........A.rC. J. Sinclair
WCODsE......Finkle, McKay & MoMullen
Weene".oX.............. Howard J. Duncan

VANCOUTUR ................... I. H. Hallett

CAPE BRETON.

NoRTH S ar.... ... '. T. Moeley, Q.0,
BrNEY.... ...... ......

0oAT0oon............... W. L. ShurtIleff
QOATICOOn............... Geo. H. St. Pierre

Solicitor te La Banque du Penole.

MoNITBRAL................ A. H. Chambers
MONTBUAI .................. W. A. Weir

PORTaeE Du PoRT ............... 0. P. Boney
QUEBEU ,,......... Bell k Joly de Lotbiniere
QUEzo .......... Blanchet, Drouin & Dionne

Hon.'Jean Blanchet, O.R. Y. X. Drouin, O.R.
J. A. Dionne, LU D.

QuEiE............... Gibsone & Aylwin

RICHMoND and WINDsoR MiLLs .....
. P. , . . Mackenzie 1

RICHMOND............. G. H. Aylmer Brooke

SERBnaooKE and MAeos.. .. Belanger & Genest

SREnnoox k RICHMoND, . Ives, Brown & French
Solicitors for Merchants Bank.

ST. HYACINTHE................ L. F. Morison
ST.HYACINTS, Fontaine,St. Jacques &Fontaine

Solicitors for Molsons Bank.
si. JOHNS................Girard & Quesnel

WATERLOO ...... ............. J. A. Jacques

MANITOBA.

Calgary..............Lougheed & McCarthy

NOVA SOTIA.

ANNAPOLIS ROYAL.......... Bitchie & Ritchie

AMHsEsT ...... Townshend, Dickey & Rogers
AMHEssT................. Charles B. iSmith

BameITOWN........... T. D. Ruggles & Bons
BRDGewAm.............. Owen k MoLean
DIny ................... A. J. B. Oopp
Di ................. T. O. Shreve, Q,0.
HALIrx .................. Alfred Whiman
KENTTILLI. ................... W. E. asooe
Liv COeooL..................Jason M. Mack
LUNENuBG..........Charlos W. Lane, LL.B.
LmUNuBR................ John D. McLeod
NoT SYDnEY''''''''' E..T. Moseley, Q.O.SYDET... ....... ...

PTorou .............. Stewart & Tanner
New Glasgow, Stellarton, Westville. 1

WINDsO................. H. D. Ruggles
YARMoUTH...............Robt. E. Harris
YARmouTH .............. Sandford H. Pelton

NEW BRUNSWICK.

AsnDovR, Victoria Co........D. B. Gallagher

CHATHAM & NEwoASTLE... Warren 0. Winslow

DoRoHESTa ................ Wells & Welch

FRDICUîToN.,........J. A. & W.eVan Wart
FREDMCIroN ...... ...... Gregory & Gregory

MON.TON ................ Harvey Atkinson
MoNCTON ................ Wells k WelCh
MoNTON ....... ............... David Grant

BAaryILE................... T. A. Kinnear
Br. GEnos..............Bobert H. Davis

ST. JoHN ... ,......... McKeown & Kierstead
ST. JoN...................... Daniel Mullin

ST. TEPEN,...........,..W. C. H.Grimmer
firssux................White & Allison
SUSSEX and HAMrTON ...... Robert Morison
WooDerocr&EDMsToN, J.RormanW.Winslow

Solicitor Mrchants Bank of Halifax.

PRINCE EDWARD IBLAND.

SUMMEsIDU AND ALBERTON... Henry E. Wright

CHnmLoTTuTowN...'... Macdonald & McLean

CHARLOTTETOWN..N.. Warburton k Smallwood
GEÔeOETOWN.... D..A. Mackinnon, LL.B}

RITAU COL ARDIGAN. UR.

BRITISH COLUMBIA.

*Leaal.

Kingston, Ont.
MYTHE, SMITH & LYON,

BARRISTERS, SOLICITORS ec.
à. H. BRYTE, LL.D., q.O. 0. FONTTENAO SMITH.

il. Y. LYON, 11.A.

London, Ont.

MILLS & WEEKES,
BARRISTERS, SOLICITORS, ec.

Dundas Street.
HON. DAVID MILLB. GEo. NELSON WEEEES

H. BARTRAM,
YY Barristor, Solicitor, Notary, Etc.

OFICE. 99 DUNDAs ST. WEST.

GIBBONS, MoNAB & MULKEEN,
BA&RRISTERS, ATTORNEYS, &c.

Office corner Richmond and Carlin Streets.
Geo. 0. ibbons. Geo. MeNab. . Mulkern.

Fred. F. Harper.

Montreal.
H UTCHINSON & OUGHTRED,

Advocau, Barristers, Commiioners, ec.
WADDELL BUILDING.

M. NUTroINBoN. D.O.I. 1 A. R. OUGETRED, B.C.L.

EOFFBION, DORION & ALLAN
u - ADVFOCATES.

C.A.GEOPPXIoH. A. DORION. J. l. ALLAN

Third iloor ,Imporial Building.

CHAPLEAU, HALL, NICOLIW & BROWN,
Advocates, .Barristers, Commniones, tc.

noN. J. A. OUAPLEUÂ, Q.O., M.P., JOHN 8. HALL JM.,
M.P.P., ARMINE D. NICOLLS.

AEBBOTTS..& OAMPELL,
ADVOCATES,

North British Chambers, 11 Hospital St.

oOEMIOK,DUO LOS& MUEOHISON,
Advocates &ko 181 St. James street Mont-
troal. Will atend tho Courts in tMe Dis-

triots of Beauharnois, Bedford and St. Hyacinthe.
D. MoCoRMAix, B.C.L. A. DULOS B.A., B.0.L.

R1. L. MURCHsoNe, Bl.O.F.
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A TWATER & MAÂKIE,
Advocates, Barrister, Conmissioners, 4e.
131 St. James Street, Montreal.

Monoton, N.B.
MITH & XA.Y,

BARRISTERS i ATTORNEYS,
NOTARIRS PUBLIC.

t. BARRY SMITH. JAS. RAY.
246 Main Street, Moncton, N.B.

HANINGTON, TEED & HEWSON,
Barristers-at-Law, Solicitors, Nctaries Public, &c

Accounts collected and loans negotiated ln ail parts of
the province.

HON. D. L. HANINGTON, Q.C., M.P.P, M. G. TEED.
R, W. HEWSON

Ottawa, Ont.

ORGE F. HENDEESON,Solicitor, é&c.
13 Scottish Ontario Chanb e.

P. FISHER,
Barrister, Solicitor, Notary, Etc.

Sopreme Court, Parliamentary and Departmental
Agent. Scottieh OntarioaOhambors.

Seaforth, Ont,
00fAfUQEEY & HOLMEBTED

HARRISTERS. &c.. Seafarth Ont

Walkerton, Ont.

B. KLEIN, Q. 0.,
. Barrister, Selicitor, Conveyancer, &c.

Collections in aIl parts ef the County or. Bruce
promptly attended le.



New Brunswick Foundry Railway Car Works
.gA:-IB & 00_ ESTABLISHED 1828.

Mamuacturer& of Railway Cars o avery description, Chilled Car Whels, 'Washbun Peerle " Steel Tyrea
Car Wheels, Car Machin r, and other Castings cf ail kindas mce Car Axles, Shafting

and Shaoesm ailway Fish Plates, Nail Plates,'Shipa' Iron Knes.

sT. J01o sr -sr 8

PORTLAND FORGE
And Ships' Mron knee Manufactory,

1<'-'-...........--,~. .................--- -- *-. .----

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - - - - ST. JOHN, N.B,
. A. & W. A. cIIEsLEir, Provrs.,

-MANUACTURERS OF-
Hamnered Shafting for Mills and Steambats, alisizes, ocomotive Frames, Truck, Engine and Car Axies,
Pluton and Conqecciof Roda, Cranksansd Crank Pins, Guide Bars, Cross Heads, Baia Straps, Wheel Arias,
Gate Heads, Ships' Iron Knees, Anchor Shapes, Davitts, Iron Rudders, and ail kinds of Hanmered Shapes.

Rfailway Forgigs a specially.

W. F. & J. W.
ST. JORN, - -

MANUFAoTURRs (OP

MYERS,
N.B.,

HYDRAULIC AND BELT ELEVATORS

Legal.

Cornwall, Ont.
JA. LIR . . A. PRINGLE.

EITO . BARRISTERS.
Solioltore for Ontario Bank.

Peterborough.
ÂATTON & WOOD,

Barristere. Solicitors. Etc.
G. W. HATTON. I. 1. WOOD, BA.

W A. STRATTON, B.A., LL.B.,
# Barriter, solicitor. Et«.

Nova Scotia Advertisements.

A NEW PREPARATIX,
Steam Compressed

Codfish.
Choap, Deliclous and Convenlent.

1-lb. Package suflicient for a large family.
Quickly prapared for table. conosekoepers have

Only to test onrc ti contenze it8 ue.
ÂskyourGrooar for it. Manu-

factured under Patents.

AMERICAN SIEAM COMPRESSEI FISH COM'I
RALIFAX, '1.8.

John Mc Arthur
HOPEWELL, N.S.,

Manufacturer of the
Celebrated

GrandDaddy
ArmnChair

Furniture. Doore, WVin-
dowe, Blinds, Stair Poste
and Ballusters constantly

aon hnd.

Ef yon want o sali ta 2n500 of the Leading
amours in Canada,

ADVERTISE IN THE

DOMINION GROCER
Evr Grocer who waube ta keep up to

thetinsme ouerebe to the

DOMINION GROCER
Only $1 per annum or 75c. in advance.

We GarantiE a Cliculailon of 2?,5OO Copiet.
Address al] correspondence to

H AL.1,RN JACRKHOt, Rditor and Mae.wd
" n.-an l. un tfNTRElAC

MAGAZINES BOUND
AND ALI EINDS OF

Bookbinding Done
AT THE OPIM OF TE

Journal of Commerce
171 St. James Street,

MONTBEAL.
No troublat preeerving uniformity af stYle Or

finish for public or private libraries.
Send fer esthne.te

j.
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Nova Scotia AdverttSOments.

IsnconrOlATElP 1889.

Eureka Manuf'g. Co.
M§ANUPACTrUltUX OP

FURNITURE
OF ALL KINDS,

BUILDERS' MATERIALS, &c.

Oxford, - Nova Scotit.

H. C. BETCHER
- AND .-

s :-: Merheat.
Consignments soliclited and prompt returns made.

Seven years of experience with liest of references.

Balifax, Nova Seotia.

B, SWENERTON,
Millers' and Mannfacturers' Avent

COMMISSION MERCHANT.
A few more first-clase Manufacturera Wanted.

Liverpool Wharf, HAT-TFAX, N.B,
Best of References.

John P. CHETWYND
Fish, Fish Oils and Commission,

Hload Young Harts, HALIFAX, N. S.
Agent for Towrn' 01 Clothinan , and Pasker

o f Canned Fiah.
correspondono solicita.

W. & A. MOIR
.:MEC HANICAL :.

ENGINEERS

MACHINISTS
Manufacturera of

Marine and Stationary Engines, Lock-Up
Marine Spring Safety Valves, Water Gate
and Hydrants Condensera, Air and Circn-
lating Pumps, Mi1l and Mining Machinery
Hand and Power Elevators, and Bras and
Iron Casting of every description.

3&'Importers and dalers in Rubber
Anbestos, Steam Packing Zine Piates for
Marina Boilers, Engine Regnisites, &c.

HALIFAX, N.S.
Correspondone Solicited.

OXFORD FURNITURE CO.
Who.sale Manufacturera of

House Furniture
CHAMBER àUITS A SPECIALTY.

OXFORD. - Nova adotin.

Estimates for ail kinds of PRINTING
cheerfully given on application to thi,
Office. We make a specialty of FIN
OM TERUAT WOBK.

New Brunswick Advertisements.

so.. jomsr, .sr.:s.
lAxUrAoTUn or

Brown Wrappin, Manitas, Sheathings
LowestPrices ta the trade and special carload rates

CHAS. L. NELSON
TAYTE, MEATING & 00.

Manufacturera of and Dealers in

Red and Gray Granites
BunsNG AN MoNUmNTAxL WoBE.

Estimates given for Columns and Pilastera, &o.

ST. GEORGE, NB., .C.

ST. JOHN, N.B. CANADA.
W. A. LOCKHART,

AUCTIONEER & BROKER,
Conagunments of Marchandise, Manufaetured

Goads, &o., for Auction Sale. Solioitu

SALEB RooM:

»6 Prince William Street.

J. DsDICKINSON&SON
SPANISH AND SLAUGHTER

SOLE LEATHER
WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECIALTY.

Moncton MachineShop
JONATHAN WEIR, Prop.

Moncton, - - - - - - N. B.
Established 1857.

Locomotive Renairing a specialt Forging.
Stoam ower. Wel otuiened. LR.irlng on
varios railway linos. Jobing ana] Il work.

M. Russell &Son,
Newcastle, N.B..

xANUATUBUR OF

Spools, Tant Butions Excelaior, &c.. •c.

Natural qualIty of the woodp gother with the
vaned mabnnory a out aool: unmurpuafed.

Cor-rospeudouee enlicitsrl.

WM. PARKS & SON
(LruIrED)

ST..,TOI-IN, N...
Cotton Spinners, Bleachers, iyers

and Manufacturers.
Cotton Yarn, Carnet Warps. Ball Kuitting

Cottons. Hoalery Yarns ]and Yarna, for Manu.
faotuTlen? use.

Beam Watnns for Wooiion Mille, Gra y Cottona,
Shootings. Drilleand Isueks.

Sheetinga, bhirtings and Stripes.
Eight oz. Cottonades i plain and Fanoy Mixed

Pattorns.
The only "Water Twist " Yarn made in Canada.

ACENTSi
Wx. 11lWITT. Toronto, I DUNCAN BELL,
Joux HALLAM, Ont. I Montrel.

MILLS:
New Brunswick Cotton Milis.

St. JIohn Cotton Mills.
ST. JOHN, N. B.

New Brunswick Advortisements.

Phonix Foundry & LooomotiveWorks
'POND fiTBRET, 8.T. .yom. ir,».-

T.AMES JFLEMIJSrG.
Successor to GEO. EMING & SoNs.

LooOMOTrVEs;
Marine and Stationsxy Stem Enines, Seam Boliers,

Ship Tanks, and Mahnr or cveryr description.

MO NTý-OI*q

SOAP AND CHEMICAL
. COMPA3wrY.

MONCTON, - - - - N.B.
Manufacturera of Blrand *'Ri8isi Un." a spool-
aitf, ad other favorite brands. aiway Cosn
and Lubrienting Greases. Metallo Painta, &e.

Correspondance solicited.

S. R. FOS-rER & SON,
Manufacturera of

STEEL AND
IRON-CUT À I S

And SPIKES, TACKS, BRADS.
SHOE NAILS. HUNGARIAN NAILS, dc.

ST. JOHN, N.B.

McLeod Manufacturinif Co.
No. 43 Dock St., ST. JOHN, N.B.

MCLEOD'S AMOLUTELY PUE
FLAVOURING EXTRACTS.

MoLEOD'S TRUE FRUIT SYRUPS,
Cntain no artificial flavouring or colouring

unatter wnatover.
Write for Prion List.

Nova Scotia Advertisements.

FULTON & MILLS,
nALERs ItS ALL KINDS OF

Agricultural Implements, Carriages, &.
Sole Proprietors of the 'MA' NATTAN FOOD."

TRURO, N.S.

HOPEWELL TANNERY
J. J. MoLEAN & SONS, Props.,

Manufacturera of ail kinds of

UPPER :-: LEATHER

rA speaiai mado of Poiah Buf, 011 sud Gloyo
Grain Pi.hamsa Boot Grain, Pobble and
8traig'ht Grain, Splita, &o., &a,

%i.. Cash paid for Mids and Bark.
Correspondonce solloited.

HOPEWELL, N.S.

THE MONARCH BOILER
(PATENTEl)( AND HERCULES ENGINE.
AROBBESONS

ROTARBAWMuL

Guaranteed
to Saw Lumber

- - PerfectlySmooth and
F en in thickness.

Portable frotn 6 to 7o horse power. Supans
portable atearm 6ower heretofore produce for
strcngth, durabi liy, compac tess, and the case
with which thoy cen be umoved.

,The 70 homso powor can bo talionl oveartlmeouglî.
ontroase, àor lto the forest, sd et up an oanly
and quiekly as an ordlnary 20 hiorse pîowor Port.
ablo englus, sud as flrm as a brick-not stationar
ongino. tnglues aud bolers of overynsireand don-
cription. Itotary Saw Millenyinslo and Lati
machines, Laiv Grincdors, Ilunrs, etc. Milli
maclhiner and sud nupis of ovry description.

o or Insure agalunt e2piOnlonaldy >theu1 uil&r Ira nspection Co. o Cana a.
Writo for circulars.

A. ROBB & SONS, 1Amherst Foundry and
Amherst, N.S. Machine works

E@TABLISHEO OVEn 40 YgAns.
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Loadlng Manufacturera, &c.

D. Morrice, Sons & Co.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
TUE V. UDON COro MILLS, obolaga

flrown Cottone, Bleacod Shirtings, Cantons,
Bags, ko.

TUR St. ANNE'S SPINNINQ MILLS. Hochelaga.
Brown Cottonir, Shoetingo, &to.

THE MAGOG PRINT WOIKS. Magog.
PrInts, Regattas, Drille, &o.

THE ST. CROIX OTTON MILL, Milliown, N.D
ÀjPron Checks, Gilnghams, Ticke, Doime,Fanay Shirtings. &c.

ALBO
TWEEDS, Fine, Medium and Coars- Etoffes.

Blnkote, Iors Blaunets, Saddle Ieit, love
Lining.

FLANNELS. Grey ad Fancy, ln all-Wool and
Uninn; LadioB' Droes Flansele.

SERGES. YARNS.
J<NITTIiD UNDE1LWEAR Books aud liloreY

In Men's, Ladies' and Ciren'sder.
CARDII.AN JACKET8. Mitts and Gloves.
BRAID, Fine Mohair for Tailoring. Dress Braids

a-ad Llamas, Cornet Laces.
CARPET RUGS.

.The Wholesale trade only ,uflied.

DOMINION PAPER GO
100 Grey Nun St., MONTREAL.

MILLS AT KINGSEY IALLB, P. Q.
MANUAÂOTURERS or

Tho following grados of High-Olao Papors:-
Nos. 1 e1 2 Book and Printing (Tond and White),
No. 3 News and Printing, f d
White Tea and Bag,
Bleached Manilla, Enuelope, Bag and Wrapping,
Wite Manilla Tea and Wrapping,
Uibleached Manilla Bag and Wrapping.

000000000000OC0000000000000000000000000000

J. R. MINRINNICK, Prop.

EMPIRE OIL CO.HEAD OFF10E::, ' iv
LONDON, -L ONT.

I~j

I~j

L~Jdi

'q

~1i n
Branch ai Toronto. WYells ai Petrolia.

Leading Manufacturora, &a.

CANTLIE, EWAN & CO,
GBNERAL MEROHANTS

And Manùfacturers' Agents.
BLEAOHED SRIBTINGS,

GREY SHEETING, TICKINGS,
WHITE, GREY A OL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODS,

PLAIN à FANCY FLANNEL,
LOW TWEEDS, ETOFFES, &o.

G Wholesale Only Supplled. -u

18& 158t. HelenSt. 120 Welin ton St. W
MONTREAL. 1 TORONTO.

TUE =0OWOTOIZ

COTTON MANUF'( CO.
MONCTON, N. B.

Brook's
Machine

Cotton@

Specially finished for Hewing Machines, and

for sale by %Il firot-clase dealers.

. Adanafactrers o:f

BROWN COTTONS & SEETINGS, & l BROWN N col
(LIIITED)

Cotton Yarns, &o.

THE ONTARIO COTTON O,0
HAMILTON, - ONT.,

Manufacters of

Cottonades, Shirtings, Denim, Tickings,
Awnings and Ducks.

IMSpooial Duok8 fol Agrioultural Imple-
ment Makors.

BUNCAN BELL, Agent, MONTEAL
JB. coLUNG, Agent, - TORONTO

CANADIAN RUBBER CO'Y,
KANUFATURER8 07

iRubber Shoes, Felt Boots, -Belting,
Paoking and Fire Engine Rose.

0. V. GOULETTE, GANANOQUE,
Manufacturer of overy descridtion of Turned
Gioode, Raud Sleighs Whooel JReds, Croqugts,
Bureau Knobs, Brasw léorrued Randls, Splnning
Whoel8, Carved Drawer Rfditer, Esoutheone,
Buggy Bodies, Eto.

$0 Send for Illustrated Cnaalogue.

BELLEVILLE, ONT.
Engineers, Boiler Makers, Machinists,

Foundrvmen and Bridge
Builders.

Railway and Contractors Supplies
A BPEarALTY.

Frogs, Diamond Crossingt, SWtche,
:ffand car, "o~4, Velcipde Cari,

Jim Crowi, Trac/s Drili, &mapho rei, Bail cari,
DoubLe and Singl Drum H a, 4cà, et

ta ESTIMATES ON APPLICATION.•@&

JOHN B. OWENS
HOUSE, SIGN - -and - DECORATIVE

PAINTER
MONTRIEAL.

Coking and Heating Stoves
Are the Best and Oheapest. Each One Guaranteed.

YurnM ~Ud tWater 3oile rsi
Steam Fittings and Coil Sréens.

E8timates Given for all Kinds of HEATING
and IRONN WORK.

WM. OLENDINNENO. & SON-@

And Manufacturera of the Finest

ILLUMINATING, LUBRICATING
LARD, T.ALLOW, NEiAT'S-FOOT,

TAINLESS WOOL A2ND SPINDLE

oooooooooooooooo oooooooooooooO- OOOo0



AUTOMATIC' CUT-OFF
COMPOUND

Compound :-: Condensing

Unequalled: : for: : Economy
of Fuel.

Water-works Machinery
Also ARMINCTON & SI MS Englues, both long and 'short stroke, for Electric Lighting

and Factory Use.
- STEEL-BOILERS, all sizes in-stock; alt kinds of Foundry Machine and Boiler work; Ex-

haust Steam Injectors; Shaking Grate Bars, Furnace Blowers, Pulleys, &c.

THOS. WORSWIOK. Osborne Killey Mf' g Co.Conuting fMechanical Enginer (laie qf Guelph)

General Manager. HAMILTON.

Steel Rails, Locomnotives, Tires,
Track Bolts and Splkes, Frogs. Car-
Replacers, Track Jacks, TraversIng
Jacks, Cotton Waste, &c., &c.

Track Applances *an i Track
Tools, Crading Impements.

J.'&, H. TAYLOR.
16 St. John St.

READY IXED
FOR ALL PURPOSES.

Retailers and Large Consumera of Paint will
find it to their advantage to get quotations.

Correspondence solicited.

WM HOWE,
Le d, :i: Pint a- ànd - Cotor - Manufacturer.

OTTAWA.

Breadmakers' Goods.
Broadmakers' Yeast,

Baking Powder.
Kneading Pans.
Thermometers.'

Our YEAST has won a place n nearly ovr
store luîLe Dominion. Our BARNG POWDEB'
bas won for*us thousancis of testimoniale. Our
THERMOMETERS and GNEADING PANS are
Indispensible te every housekeeper.

PrLrdrs ahould Lo sent to Wholesale Grocers.
Price Liste senIt on applocation.

THE BREADMAKERS' YEAST CO.
T ORONTO, ONT.

Wins~or Cotton Co.
.( LIMIT ED)

WINDSOR, N. S.II
Manufacturers of

27 t0 40-loch - - GREY COTTONS
72 and 80-loch -- S'4SETINGS
386 aud 72-inch - - TWILLS

GREY DRILLS.
%%. The Whol sale Trade Only Supplied. -lm

JOHN S. SHEARER &.CO.,
Iontireal and -Toronto, - - - Agets

THE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

Kingston, - Ontario,
MANUFACTUREFIS OF

Locomotive, Marine
AND -

Stationary Engines
Sule L.censees and Manufactu-ers in Canada for

ARMINQTON & SIMS' High'-Speed Engines for
Electric Light Plant, Etc. The " Cycle " Gas En gne.

Atkinson's Patent. The "Hazelton" Boiler.
NOTICE.-The Canadian Locomotive & Engine Co., of King.

ston, Ont., have the exclusive License for building our Improv ed
Patent High Speed Engine for the Dominion of Canada, and are
furnished by us with drawings of our latest Improvements.

(Signed) 1ARMINGTON & SIMS.
PaonDIOo, R.L, Nov. 18th, 1889.

Duerlptive CasiMnrue. nr te aboy on application.
Etiuatas given for all descriptions of Machiery.

SUN SPOTs.-A gain crowded out. Next week, sure.
THE stock of Eliza J. Schreck, jeweller of St. Thomas, bas

been seized.iinder an execution by P. W. Ellis & <'-'. of Toronto.
Tituai are rumors of another advance in the price of rubber

and a donsequent rise in the price of ail articles made fron that
uséful-gum.

OTTAwA is to have a csnned goods factory. A start is to be
made on vegetables; but meats will be packed if the prospects
offer encouragement.

THsi portion of the Vaudreuil asd Ottawa railway lying be-
tween Rigand and Vaudreuil hs been inspected and approved
of by the Government.

AccoRDING to the statements of their manager, the Grangers
have lost $1,500 per year in the salt works they bought a few
years ago at Kincardine, Ont.

THEi insolvent estate of the Bengough Business ".IUniversity "
of Toronto, has been sold to Mr. Thos. Bengough, one of the
members-of the firm, for $1,000.

ERRATu.-In thé article " The State of Trade " last week, the
word " arming" in the 16th line should read I farmiig," as most
of our readers doubtless inferred.

MR. TnAcy LUDINGTON, who left Woodstock for ¯Dakota three
years aga, and lately returned ta his old home, describes the
distress in Dakota as very. great. Hardly a farm there is free of
mortgagè, and, in spite of the State law limiting the rate of in-

THE ONADrA JOIRRL" 0F COMMERCE.K'

Tente, Fage, Awnlngs, Folding Camp Furniture,
Tarpaulins and Horse Covers.

Liberal Discounts to Lumbermen, Railway Contraotors and other large buyers.
Our Exhibition Record unequalled by any 31 Cold and Si ver Medals.

competitor: J163 First Prizes P. 0. Box845

NATIONAL MTG CO,, .1às6 SAAR K s OTTAWA



688 THE CANADIAN JOURNAL OF COMMERCE.

~

* ~.

MUNN 4+z+4

In 2-lb. Brioks.
Paoked in Boxes, 12, 24 & 48 Ibo.

This Flah is Out from the Largest Newfound-
land Oodfiah, and quality is unsurpased.

Anply early,

STEWART MUNN & CO.
22 ST. JOHN ST.,

mONTRaEAL.

L. P. TROTTER,
Manufacturer of

Axes, Hammers, &c.

THREE RIVERS

TROTTER BRos.,
Oustom HouseAgents,

STORAGE o°Pree
30 & 32 St. Nicholas St.,

MONTREAL.

terest te 112 per cent, many farmers are compelled to pay
higlier rates.

MR. A. A. gANDEMAN repreienting the enterprising firm of
E. A. Sinall & Co., leaves for the North.west and British Colum-
bia eariy in April with fall'clothing samples.

Suez canal statistics for last year shows that of the tonnage
passing through during that period 78 per cent was under the
British flag and 5 per cent under that of France.

AMEiCAN brewers and maltaters are opposed to any increase
in the duty on barley, malt and hops and have appointed a
cominaittee to represent their views at Washington.

ANorHinea n HA!" Mr. Geo. S. llooney, has arrived in
this city te take charge of the branch recently opened here by
the W. E. Sandford Manufacturing Company, of Hamilton
On t.

Nniw IIAiuna, Ont., is ambitious te become an industrial
centre. A by law granting a bonus of $5,000 for the establish.
ment of a furniture factory was recently carried by a large ma.
jority.

Ts balance at the credit of depositors in the Post Office
Savings Bank at the end of February was $22,240,094. The
withdrawals during the mnonth were $6414,337 and the deposits
$461,502.

OATs, it has been finally decided, muet pay full toi]. The
efforts of those members of the Board of Trade who have been
endeavoring to induce the Government to give oats the benefit
of the ordinary rebate on canal tolls allowed on wheat and corn
have been unsucceassful, and oats will not be included in the
table of reductions.

SAMPLES NOW READY FOR FALL TRADE 1889.

Tus American tug Mogul has had te deposit bonds te the
value of $800 at Victoria, B.C. for alleged infraction of the Caa-
nadian customs law in towing a schooner. The matter has been
referred te Ottawa.

CLEoCPnAs SAUvAGE, a crockery dealer of St. Cather'ine street,
east, hias assigned owing $479. 1e has tried a number of trades
but, although honest and hardworking, never seems te be suc-
cessful at any of them.

TuE Ontario lumbermen have had their shipping operations
seriously interfered with by .the scarcity of cars. Al the avail-
able ones have been pressed into use to accommodate the
American ice dealers.

OwiNo te the strong representations from agricultural socie-
ties in the North-West it has been decided te make a further
appropriation of $10,000 for the purpose of purchasing seed-
grain, making $30,000in all.

TuE QUEnEo government have decided te pay the $2,000
promised to the Sherbrooke Exhibition. Col. Rhodes character.
ized it as merely a side show, but the Government evidently
find it a serious political fact.

TuE Xingston Foundry and Machinery Co., limited, has been
incorporated by letters patent with a capital of $60,000. It is
through the operations of such enterprises with ample working
capital at their command that cities and towns prosper.

JoANN KnAvsE, a Russian Mennonite has run a small store
at 1lum Coulee, Mai, for nine years past, carrying a stock of
about $1,200. He appears te have at last realized the business
advantages of this country, for we just hear of his assignment.

THE agreement arrived at by the American marine under-
writere, fixing the new rates on lake tonnage, threatens to be a

c-. F. :B U.R]Sl~~T T & Co. faflure. The general catting et hull rates by Engliah marine
Manufacturers of

Men's, Youths', Boys' and Chdidren's AUIS W ANNARS N C nDUSTRY.

-C L O T H I NG lIeS, turing a superior
Mail orders promptly and satisfactorily attended to. Table O Cloths n a great variety of patt-
$amples sont prepaid on application. erns. Samples sent on appcaton.

........ 0FFICE AND FACTORY , Also manufacturers of Wndow Shades, &c.e
752 0RA1Q STREET, --- MlMPlA Factoris, Daveuport itoad.TnfUl

............. A I own.Town . Warahcse. Nos..99 te 103 NngSt. a sueRiO r

Svr of p
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CORNER

St, Peter & St. Sacramient Sts,
MON12BEAL.

QUININE :-: WINE
The Great Invigorating Tono. Spectfi

for Lo. ¿geton
and 8pr/ng Laeitudo. t

Kenneth. Ctifmp6efl & Co., Montreal

RFO I CEO. BARRINCTON & SONS
Wholesale:: Dry :: Goods TRUNKS AND BAGS i

Nos. 9 & 11 Recollet Street, b ,a t ,,, s Blacksmiths' Bellows ana Portable Forges, J M
- Bond for Catalogue and Show Card.

SPECIALTIES :
SMALLWARE. HOSIERY. Di

ART NEIDLE WORK
RESS GOODS

om.c. Atm rAcroiy: sA.&EsR00Mas:
156 to 160 St. Antoine St. i 1805 Notre Dame Street

IO]TIT3qL

insurance companies bas rendered the carefully prepared sache. fallen behind. They owe $1;000, but claim a surplus of $1,700
dule valueless. in assets.

F. A. DuRANT, was formerly in the pump business at Metcalfe.
A year ago he bought out J. J. Kyle's hotel at Morewood for
$2,500; but his experience in the pump lina does seem ta bave
aided him bere, for we now hear of his assignment.

W. KENNEDY, is a small grocer who started in business on

Rushbrook Street last May with $200 for capital. le bas run
along for tan months until he now finds an assignment necess-
ary, in order ta straighten matters out. He owes somae $900.

A -MEETING of the inspectors et the Richelieu Hotel took
place on Tuesday last when an offer of 2e cents in the dollar
ias unanimously refused. It was decided ta keep the hotel
open until the first of next month when averything will go the
hamnmer.

Jo,N, S. BANKs, bas carried on a small candy and confec.
tionary business at Brantford for somae time past. It is said he
was not always as attentive ta it as ha might have been; at all
avents he bas run behind until an assignment bas become nec-
essary.

Tii aves-i&;v as ta projecting signs bas bee read a third
time. It prohibits the erection of such in the future and pro-
vides for the removal of those already erected within 8 months
froni the first of next May. The first of August ought ta be a
good day for carpenters.

Joug SPRIrs, wha bas been running a woollen mil] at Runt-
tersville, Ont., is seeking a compromise fran bis creditors at 50
cents in the dollar.-A. B, Dunning & Co., makers of canned,
gonds, Toronto, have assigned. They seen ta have been in
difficulties for some tine past.

0. DAUPRINAis & Co., dry gooda, marchants of this city, con
siating of 0. Dauphinais and hie uncle, F. X. Bussieres, who was
a special partner for $1,000, have assigned. The winter'e busi-
ness has been dull, and throughout th'e' past year they have

D. J. J.HAWLRy was formerly in the stationery and fancy goods
business at Trenton, Ont., but as he could not make it pay he
gave it up and retired. He started again lest spring but as ho
leased a large and expensive store it is doubtful if he ever made
more tban his expenses. He has just assigned.

MR. H. H Alos, an agent of the Metropolitan Insurance Com-
pany left the city of Hamilton recently with hie book in arrears
ta the amount of about $150. le left a letter stating lie hlad
gone ta try hi fortune elsaewhere, because lie had bean
"swamped " by some ;of the other agents.

TaE directors of the Montreal City Gaos Co. will recommend
ta the shareholders at the annual meeting in April that the
capital stock of the company be increased by the issue of $500,.
000 worth of new stock, ta be issued at par, the proceeds ta be
devoted ta the extension of the company's system.

EVARIsTE DRoUIN, grocer of Quebec, bears, the reputation of
being an honest man, but one not possessed of too much busi-
ness capacity. From the firt he did only a small farmer's~trade
and bis ultimate success was always problematical. He has just
verified these predictions by making an assigunment.

JosÉra FRAss;B started a general store a Avonmore, Ont., in
the fall of 1887. Shortly afterwards he opened a branch at
North Lunenburg aiso. Neither hie capital nor his business
training were sufficient for him ta run two stores successfully,
and as a consequence he bas been compelled ta assign.

PETER9, JonEs & hoUNSBUaY, lumber deal era and contraûtors
Of Moncton, N.B., have assigned with liabilities of $12,000. The
firm was forned a year ago on the dissolution of Peters Bras.,
whom they bought out. They got several fair contracte, but
have been always chronically hard up, and the nature of their
business was such that their surplus might be wiped out at any
time.

RESeSsieel OF THEtUelie.2

RR MUTUAL RESERVEFUND LIFE ASSOCIATION OE2'
REoElfID IN MORTUARY PREMIUMs Total Receip*t. REORIVED IN INTERSaT

$9,418,037.45. 1 $9,5§2,614.64. $174,577.19.
"ESERVE OR EMERGENOy 1UND IN BANK AND TOTAL CASH ,DIBURSEMENTS AND

sUPEROR INVseTMENTs. Paid io Widows aid Orphans, .da*h Claims. REsERVEW

82,304,609.36. $7,288,105.29. $9;692;814.84.
BY REDUCTION OF PREMIUMS HAS SAVED TO MEMBERS IN 0ASBf $20 000,000.

Offices: Mail
Agents 'Wanted.

Buildings, Toronto, - - WELLS & McMURTRY, General Managers,
217 St. James Street, Montreal, D. Z. BESSETTE, Asst. Genl. Man.

LOCKERBY BROS. 1 WALTER BLUE
Wholesale -:. C/othng

69 and 71 Wellington Street,

Sherbrooke, Que.

RHODES, ,URRY & CO.-

s-

Hard-Wood Flooring ana Finishk a spoocialty.

AMHIERST, 19. S.

Wholesale Grocers,
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EDWARB ADAAfa fé '0,

And Imeorters of
Teas, Sugars, obaccos, Wines & Spirits

Dundas St., LONDON, Ontario.

T

LONDON BRUSH FAOTORY
Awarded Gold and Silvr Modale 1887-8.

TRHOS. -BRYA N
Manufacturer of

BRUSH ES,
LONDON, - - - - Ontario

llustrated Pric. st sent on application.

sVaa.ns~ BAULD, GIBSON & Cô
eas, Coffees, .,s RRAN, I.TS.

(Etabliahed j818J
Spices, Syrups, 1WH0O.ESALE GROCERS AND IMPORTERS.

And a complote stock of

GENERAL GROCERIES,
Salt and Frosh Water lerrings an an assortmeont

of Othor Pieh for sale by

BALFOUR & CO.,
I M:[ I o I. T :Lw.

ATLATItGLUEWORIS
Manufacturers of

Opaque, Emery and Transparent Glues

High-Class EMERY GLUE
A SPECIALTY.

Uibboisterors' and Mattross Stock, Wool Batting,
Cotton Batting. Flook, Noils. WoolStock, ko.

Correspondonco solioited.

J. T. HUBER & CO.,
BERLIN, ONT.

Special attention given te CANNED

Lobsters, Mackerel
AND ALSo

JOHN S. PEARGE & 00.,

IMPORTERS and IGROWEUR.
Dealers klndaof Dairv Supplies

Ofice & Warehouse, 119 Dundas St. & Market Sq.
Send for Catalogue. LONDON, Ont.

CHAS H. HARVEY
HALIFAX, Nova Scotia,

IMPORYna or

COFFEE
GINGER, COCOA, LIME <UICE, FRUITS.

*c **. &c.-

MIOLASSES AND SUGARS GENERAL COMMISSION MERCHANT

T. F. MEDAL GLUEI
GERMAN GLUE,

COIGNETS GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYCERINE,

QUININE.

IN f-ToIfRE AND To ARIUVE.

WULFF & CO.,
82 ST. BULPTGE BT., 1ONTREAL.,

E. P. Breockenridgo, Edwin Norton,
Tolodo, Ohio, gras. CMC'BLRO, vice-Pros.
W. O. Breckenridgo, Resident Manager

THE NORTON MANUFACTURING 00.,
Manufacturers of

TIN CANS ]
BY AUTOMATIC MAOHINERY.

Fruit Cane, Lard Paile, Paint Paile and Cane,Belting Powder Cano.
Capacity, f ty thoneand fruit Cane POr der

Solo Ago-tR in Canada for Norton Bras., Sle
Hemmed" Caps, and Grocero' Sample goods,

and Haskell's tample cases.
Hamilton, Ont.

H. S. HOWLAND, SONS & 00, GILLESPIE, ROACH & CO.,
W HOL ESALE .... HARDW ARE (Suce°sors to B°al, Rose & Co. Importera of

37 Front Street West, - Toroato. Staple ad Fancy Dry Goods,
Buitdors' and House Furnishing Hardware, Meohanies' Tools, Cutlorv, SMALL WARES ... AND - - ART NEEDLE WORK.

Ropo Ohainu., Axes. &o., &o. ~ t.M NIE L
Amorican "Dead &hot" and Schultz's Cunnowder. 186 RicGill St.. MON'REAl.

Stock Large and .voried. GiNt.as & Co., sash and doors makers of this city have as.

J. S:.IrsU, tailor of Hamilton, Ont., has assigned owing $6,000 signed. Gingras himself has been in trouble once or twice before,
and showing aBsets valued at $I ,000 les. The firm was formerly and of late has been doing business in his wife's Dame. Never-

Slater and Poland who dissolved some eight years ago. Of theless ho bas managed to pile up liabilities of $47,000, of which

late he bas done only a moderato trade and has always been in $15,000 are due to the Jesuits, for whom ho bas been doing some
the bands of one Toronto house. building, and $12,000 to the Convent of the Immaculate Con.

Liaosic & Co., dry goods merchants of Ottawa, have assigned, copion

Tl'heir stock was seized last leebruary under a chattel mortgage A NurBEn of petty failures are recorded in Ontario this week,
and has since been sold at 52 cents in the dollar. It was valued Amnong them are: Alex. Wands, blacksrith, Florence; W.
at $,000.--Louis E. Deforest, a srnall grocer of St. John, N.B., Hover, tailor, Hamilton; Peter Strub, wagon-maker, Waterloo
bas asEigned after being in business for some years back. Tp. F Flower, saddler, Elmira; G.R. Hamilton, books, Orifa

JAmis.Ir. BuoinLv, general storekeeper of Guysboro, N.S., i W. Spence, lumber, rarry Sound; D.W. Camp; stoves, St. Cath-
oendeavouring to obtain a settlement At 50 cents in the dollar, ermes; John Edit, shoot, Wellesly Tp. and P. Murphy, shoe-
and, as his estate doos not show that much, ho will probably suc- maker, Westport.
coed. Ile was in difficulties in April 1888 when ho arranged to THE Iudson's Bay sale of furs in London showed a decline
pay his creditors in full in two years time. The present com. in values. The cable reports sales as follows :-Otter 20 per
promise is evidently the outcoue of this.

o1imrTsT'S THE DOMINION
°ýo Smws SAFETY BOILER CO, (LTD-)

EASTERN O AIZO, ,NU CTURNsIl

Tube Boiler.
The Safest, Most Economical, Compact and

Durable Bolier, Large Mud Drum,
Perfect Circulation.

Dalera built for any required pressure. dry parts readily accessiblO
for the olo8st inspection. %Vo guarantue dry steamt and mrat eoncrny
of fuel. For full particulars and rices, apply to the manunoturers,

31 Wellington Street, - - - - MONTREAL

AND TiE MARITIME
PROVINCE8.

RobertsonLIaton

C ~ WholesaleLDry Goods
Corner St oen an

TAmoine Ste.,

't.
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M CNE-V- A- T JAMES -OUEST & -CO.,
-TO Commission Merchants

THE OLD STAND 2 ENERAL AGENTS,
27&29 St. Sacrament St., Montreal

...- 384 •... Pv

t Oea. sayet Ce., Cognac, France.

ansa. coran &Co.,

St. Paul Street Muaseon
Vlsdca & Warter, jaret de la rontera, Sherrieà.

Where Wo Witt Be Wafta & May, Oporto Forts.
J. T. Wilkent, Rotterdam, xHdlaiad Gin.

Happy to See Our Friends.
BCnberm isi Whiolq, on the Orn Ban fts.

Sbannon.
Eschenaue & C., Bordeamn, Claxt. Sauteras, &c.l

Gthcaye & Co., Ayr, Carrck Ilond, Scotch Whskey.

Chas. Co r & Co. "ddugSoc hse3

LyAugr & & C
Husrnyee

C. C CLEVELAND. Go. F. CLEVELAND.

J. L. GOODHUE & CO,
aganufacturers of

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B, CHAPMAN & CO., MontrealAgents.

HENRY PORTER,
Sueuor to PORTER t SAVAGE,

Tanner & Manufacturer of

LEATHER * BELTING,
PIRE ENGINE HOSE, HARNEsS,

MOCCASIN, LACE, RUSSET, AND

O).Ae.K SOLEDLEzTII3]
OVYIO AND KANUACTOnY .

436 V19itation St., MONTREAL.

EODMSON', SUKERZÍCO'Y
.-- rolara or --

Dry Goods, Sma(I Wares and Fancy Goods,
347 and 349 tt. Paul St,, MONTREAL,

And 39 Princess Street. - - - - Winnipeg

cent, fisher 30 do., for silver 10 do., fox cross 15 do., fox red 15
do., fox white 30 do., lynx 35 do., marten 30 do., and mink 30
do. lower than last March. From these percentages it will be
seen that the sales this Match have averaged 25 per cent lower
than last year.

BAnroN & McDoNALD, auctioneers of this city, have assigned-
a result that will surprise nobody. They' started last fall on a
very limited capital, and however they expected to inake such
a business support two partners seems a mystery. At last a
furniture maker who had sent them some goods on consign-,
ment tok out a demand, and they have closed their career by
assigning owing $1,200.

W. C. MYLUS & Co., general storekeepers, of Thornbury,
Ont., bave assigned owing about $10,000 and showing assets of
between $7,000 and $8,000. Myers began business five years
ago iii partnership rith Mr. J. M. Steel, whom he bought out
in 18S7. Bis store was robbed this winter, and he lost about
600 dollars; but hard times, low prices, and farnera failures are
more to be blamed for his present assignient than this was.

Fon an agricultural country the United States imports a
surp-risingly large quantity of potatoes. During the season, or
since October lst to date, the figures are as follows ; Great Brit-
ain, 176,211 sacks; Continent, 24,652 sacks ; Bermuda and West
Indies, 3,244 bble.; Nova Scotia, and Prince Edward Island, 1,-
336 bbis, and 36,300 bushels. For the same period last year

Buy the best Canned Goods.

Tomatoes Corn, &c., &c.

feJN WMisDgoE e.$ montreal
D. MASSON & Co., St. Paul St., Montreal;Agente

WYLD,G RASETT& DARLING

Woollens and Gnoeral Dry Goods
DUMARESQ & 00., - A0ents,

Clenora Buildings. MONTREAL.

POROUS TEERA COTTA
la aoknowluaged by all Ârchitaats tu bo thea bet Material known

fa r fine Proofng buildings of al grades. It la

' Verrain and Sound Proof.
NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native

Cenent. Address,

T uz 2A TBR x PAT
ID-ESls-E3iO35'TO.. ObTT..

they were : Great Britain, 8,943 sacks Continent, 3,685 sacks ;
Bermuda and West Indies, 2,153 bbls. ; Nova Scotia and Prince
Edward Island, 601 bbls.

SoMETuINo FOR EVERYBoDY.-MeSsrs. Il. A. Nelson & Sons,
wholesale fancy goods merchants, have just completed one of
the handsomest catalogues yet issued by the trade on this con-
tinent. . It consists of nearly 220 pages and is illustrated on
every page with some of the various goods handled by this
enterprising firn equally in the Toronto as well as the Montreal
establishment. With such a catalogue retailers cannot fail to
to benefit both in respect of buying and seiling these goods.

A RIsE is predicted in the price of cocoanut. The arrivais at
New York during the first two months of the year were heavy
until at one time the supply at New York and Baltimore
reached 2,000,000 and shipments of some 200,000 nuts were
made to Europe. Since then the receipts from primary sources
have dropped off, owing it is said to obstructions to trade on
the San Blas coast by Columbian officials. Firat hands now con-
trol only 500,000 and are looking for higher prices.

A NEw street car route is promised to our citizens-largely
owing to the representations of the two railways who insisted
that a line of cars, should pass their respective depots. Com.-
mencing.at Place d'Armes the cars will run by way of St. James
to Windsor Street and by Peel to St. Catherine Street and
thence west to the city limits. They 'will return by Peel, Wind
sor, and St. James Streets, pass in front of Bonaventure Depot

BeLtiz.g
TEE J. C. McLAREN BELTING CO.,

XONTREAL - - and · - TORONTO

tel. Na. 2a rfoi. Na,. 4715,
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DAWES & CO., Kalifarsteem, Ooffee adSpice MillS. LONSDALE

Brewers & MalSters
INDIt PALE An XX MILDALE. W., H. SCHWARTZ & SONS, DRY GOODS.

in Woi na IotXXX T Famie plied. WHOLESAE TO . Our Travellera are now on the rOad with a
SAND PORTE, Quarts aud Pint. complete range of Spring Bamples. AlI

OffSNe: - - P21 8t. ,ames Street West COFFEES and SPICES orders will have careful and prompt atten-

"MCl-J L3 r ,- L.ê..j . C every desclption, put up in all kinds f packages. tion,
(rdera renewerd by Taleobane. Halifax, Nova Scotia. 18 St. Melen Street, - - Montreal.

SIMPSON) HALLi MILLER & COe
. 16 & 18 DeBrasoles St., TRAnE MARK FOR

MONTREAL IWEROI3ERS.*
cuou wI. NmVEs, FOS, SPOONa.

MANUFAor(URtER OF TIa FINlZT QUALrrY

ELECTRO-PLATED WARE
And Sole Manufacturera of the Celebrated

WM. ROGE RS Knives, Forks, Spoons, &c
A. J. WHIMBf)E, Mafnager'.

to Notre DameStreet,and thence run backto the Place d'Armes.
'lhe service is intended to be a six minute one.

Tiu London Tines recently commented on the large de.
posits of phosphate in Canada and said that the mineral a should
be worked by British capital for the benefit of British agricul-
ture." The English markets now call for lower grades, almost
unsaleable a few years ago. Great Britain uses 400,000 tons of
fortilizing material annually, 270,000 tons being imported phos-
phate.

TiuRen is no abatement in the foreign demand for American
canned beef and Canadian enterprise in this direction seems
called for. The exports in February ware 4,647,842 pounds,
against .1,808,042 pounda for the same month last year, a gain of
839,800 pounds. For the four montho ending Feb. 28, the ex-
porta wore 28,638,072 pounda, being 8,232,204 pounds ahead of
the corresponding time the previous season.

LAMAncUs, PasvOsr & Co., wholesale dry gooda merchants,
of this city, whose decision to go into voluntary liquidation we
chronicled ea-ly in Feebruary, have assigned at the demand of
the Banque du Peuple, who felt. thut a liquidation would prove
too long and too costly. Mrs. Prevost died last January, thus
bringiug the firm to a close. The direct liabilities will reach
$70,000 and the indirect fully $100,000. It is hoped the estate
will show a surplus.

Tinn Canadian agent of the Germania Life, Mr. Rünne, com.
menting on our paragraph of last week, sands us the com-
pany's statement, which we publish elsewhere. ihe assets
amount ta $16,826,000 and the liabilities ta $13,702,000, leaving a
surplus as regards policyholders of $1,124,000. The total amount
assured is $54,200,000 ; the cash income for 1889 vas close on 3
millions, and the payment ta the company's policyholders for
the 13 years, 1860 ta 1889, amounted to $22,854,000. These
figures speak trumpet tongued for themselves.

Tiu citizens of St. Thoinas evidently do not wait for their
town ta bonus desirablo iudustries, for within the past few days
the uni of $1,700, out of a total of $2,000 required, has been
subscribed by private citizens with a view to securing the remo-
val of the Ideal Manufacturing Company of Wolfeville, Nova
scotia, ta that city. The company engage to employ 25 hands
for five years in the manufacture of woodenware, including
churna, washing machines, etc., and ask besides $2,000 exemup.
tion from taxation and free water. We shall see.

PETER BERTRAM,
MANUFACTURER OF

AXES AND EDGE TOOLS,
Dundas Edge Tool Works,

Dundas. - Ontario.

MACFARLANE, McKINLAY & O,
.r, Manufaeturers of

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO, - - - ONTARIO
Auctioneers and

James Buggan & Sons, comm"'°"son Merchants

Special attention ia given te sales of Live Stock. and ail descri tions of
Country Produe as wellas; Drnaged a od and Wreaked Material,

Hlonaobold Furniture aud aRal Estate.

The annual report of the Minister of Agriculture gives the
following statistics of live stock exporta from the Dominion for
last year : Number Value

Horses....... .............. 17,767 $2,170,722
Catte............ ....... 102919 5,708,126
Sheep ................... 360,131 1,263,125

The total export value of $9,141,963 i by no means the largest
on record, but it fairly maintains the:average of the last four or
five years.

Tinn new fiahery regulations for the salmon rivera of British
Columbia have been issued. The mesh of nets used for captur-
ing salmon is fixed at. Sij inches, and this size i not ta be re-
duced. The weekly close season is ta extend from 6 p.m. on
Saturdays until 6 a.m. Mondays. The total number of licences
for salmon fishing in the Fraser river is limited ta 500 i 300 of
thesae are to be allotted among the canneries, and the remain.
ing 150 to the proprietors of freezers on the river and to fisher-
men.

TuE decision of the Chicago Board of Trade ta issue no quo-
tations in future has aflected legitimate traders as well as the
bucket shopa. The Board of Trade is now endeavoring to arrive
at some arrangement by which regular telegraphic quotations of
the Chicago produce markets can be obtainedi but unless some
member of the Chicago Board will be willing ta send on the
quotations, on his own responsibility, it is difficult ta see how
the matter can bearranged. The telegraph companies say they
can do nothing.

Tun Macleod Gazette does not speak very hopefully of the
condition of the ranche cattie in the north-west but its remarks
evidently only refer to one district of that vast country. It re.
ports considerable losas among calves in some parts and in the
northern section of the ranching country the situation is de-
scribed as serious. The winter bas been a severe one and the
snow fall bas been heavy, and has remained long on the ground.
Under such conditions as have prevailed it is feared that losses
will be above the average.

Tan ici men of this city seem determined to make the most
they cean out of the reported shortage in the ice crop of the
United States. They have already announced that the ordinary
rates for ice for the senson will be raised one dollar, and further
do dòt agree to bind themselves to titis contrant after the lst

ROBB BROTHERS,
MANUJPACTURERS OF

THE C00K PATENT BUGGY CEAR.
KNOWLTON, - QUEBEC

Correspondenoa Solleited.

i
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NCASHIRE INSURANCE COMPANY McArthur,Corneille& Co.
Importera of and Dealrs in

.. ...' .'' . £3 000 000 Stg.
capital, . - - , ,

Every description of property insured at Lescest Rate». All losses promptly settIed ln cash,

&IONTREAL OFFIOE:-43 and 45 ST. JOHN STREET. Tokphon Cau 1583.

QUEBEO OFFICE:-UNION BANK BUILDING.

TIE WRITE LEAD ASSOOIATION OF (ANADA,
This Assooiation was formed for the prototion of consumera against adulteration of White Lead sold
as pure. There ie no oombiuation of prices. Bayera are warnea agoinst certain brande of White Lead
now being sold bearing labs s marked GenulueI and IPure.'which are heavly adulterated. Bach

FRFwokge f CnadenStandard White Lesd" le guaanteed Pare Lead asnd OU1. sud bearu the foi-

30 ST. JOHN STREET, CANADIAN STANDARDs
THE WHITE LEAD:lPAINT CON-
TAINED IN THIS PACKAGE 18
GUARANTEED BY THE WHITE4LEAD ASSOCIATION OF CANADA
TO BE ABSOLUTELY PURE.

MONTREAL
Secy of the Association.

vHIj TLLnLAU AN.j ULUIO ,
Da AND GROUND IN OI.

Varnias. Os, Winadow Gla, Star, Dlamiond Star
and Double Dianond Star Braada.

Engls u,sz,and san. Shoet.
Rail'd Raoulà and Pollshed Plate Glass.
Colared Plain and Statne Enaînelled Sheet Glassa.
Painters' and Artiats' Materials.
ChemîCala, Dye Staffs,
Naval Stores, &c. &c., &c.

OFFICES AND WAREHOUSES:

310, 312, 314 & 316 ST. PAUL STREEI,
-ANn-

147,149 & 151 COMMISSIONERS ST.
MONTRMAL,

ISLAND CITY

Paint 1! Varnish Works
Island City White Lead.

Ready Mixed Paint.
Coach Varnisbes.

Colora.

- ALtO -

Anchor White Lead.
Albion Ready Mired Paint.

P. D. DODS & 00., Proprietors
insist upon thils Label and you are Safe. 1O THE DEA.-A eraon eured of Deaf-

Thendoana manufactueraho cusive t ta o label: an Toronto E & C[.i nns and noises ln the head of 23 yeans stand-
Sadron Pcaroy & Co.. A. G. Penchon a Co. -[Limitedi. Ontario Lead, and Barb Wire Co. iLilel ng b, a simple romodyt will soud a description of

Terento Lead and Color Co. (Limited] and in Montreal: Baylis Manf'g Co erason, Alexander Itnas to an Person who applies to NICHOLOoN.
Co., Montroal Rolling Mill Co., MoArthur, Cerneille & Co., and A. ansay on. 30 St John treet, Montreal.

of June. The ostensible reason is that a New York firm will
shortly send an agent on hore to buy their stocks; but this
statement is received with a large grain of salt by those who
know how large the stocks of ice laid up for the expected
famine really are. In Maine alone il is stated that more than
the entire stock needed for consumption bas been already laid
up by speculators, and the belief of those who keep track of the
supplies is that a good many of present ice.holders will drop
more money than they will ever make.

THE failure of Edward St. Cyr, general storekeeper of St.
Clotilde de Horton, and the amount of bis liabilities have been
more or less of a surprise to hie creditors, eince only a year ago,
ho claimed a surplus of$10,000. He started in 1882 with a very
snall capital; but his brother was curé of the place, and not
only furnished him with funds but went security for him in
several instances. He soon launched out into a large credit
business, and in order to get the funds to keep this up not only
discounted freely but borrowed from farmers and others at rates
as high as from 18 to 20 per cent. He also went in for building
-apparently with bis creditors money-until ho now owes close
upon $50,000. Of this $9,700 is due to Montreal creditors. The
remainder is due to shavers, money-lenders, and on mortgages;
but it is curious, even with this assistance, that a small country
storekeeper, with only a few hundreds to start witb, should be
able to accumulate so large a volume of liabilities in so short a
time.

WA TERPROOF

M T RA LCLOTHING::C0,
Manufacturera and Importera of

Ladies' and Gents' Waterproof Garments,
-At.so -:

Horse Clothing, Car Sheete, Carriage and Xursing Aprons
-&co., &c., &c.

1727 & 1731 Notre Dame St., Montreal, P.Q.
BELL TELEPHONE 1808.

our pricos are 10 per cent. lower than similar imported gobds, and we'
uTLarautea At and make te be equal ln overy Ipartloular.

BARRETT or TILsoNBuRG.-The following statement of the lia-
bilities and assets of J. T. Barrett of Tilsonburg insolvent, will
show what a hollow mockery thet gentleman's outward seem.
ing has been for some time past:
. Aasets. Stock-Staple dry goods, $3,123 Small wares, $3,532;

Tweeds and cloakings $883; Dres good$ t,740 ; Silks, pluBhes,
mantles, &c., $1,807 ; Millinery, $331 ; Ready.made oiothing,
$1,811; Hats and caps, $420 Boots and shoes, $1,944 ; Gro-
ceries, $439; Teas, $369; Skop furniture and fittungs, $385 ;
Chattels, $215. Total, $17,003. Book Accounts.-Good, $1,.
330; Doubtful $408 ; Bad, $1,486. Total, $18,334.-Deficiency,
$7,778; Total, $26,112. Lisi of Creditors. Ordinary claims-
Caldicott, Burton & Co., Toronto, $5,259; Robinson, Little & Co.,
London, $6,153 Gordon, Mackay & Co., Toronto, $1,597 ; John
Calder & Ca., mi1ton, $l,482; Jas. Coristine & Co., Montreal,
$524 i Robertson, Linton & Co., Montreal, $536 John Macdon-
ald & Co., Toronto, $546; Seguin, Laline & Co., kontreal, $263;
Eby, Blain & Co., Toronto, $50; E. A. Small & Co., Montreal,
$476; McLachlan Bros,, Montreal, $152 ; White & Petter, Tor-
onto $70 ; J. G. Mackenzie & Co., Montreal, $274; -O'Migner,
Quebec, $130; John McLean & Co., Montreal, $150 ; Z. Lapierre,
Montreal, $408; Greene, Sons & Co., Montreal, $190; H. Shorey;
& Co., Montreal; $1,083; Brown, Balfour & Co., Hanilton, $206;
Jas. Turner & Ca., Eamilton, $439 ; G. B. Smith & Partners,
Toronto, $610; Boyd Bros. & Co. Toronto, $363; Tees, Wilson
& Co., Montreal $26 ; Morgan, bavies & Co., Taronto, $604 ;
R. H. Greene & Co., Hamilton, $93 ; Lailey, Watson & Co..
Toronto, $582; S. F. McKinnon & Co., Toronto, $1,033; G,
Goulding & Sons, Toronto, $547; Wyid, Grasset & Darling,
Toronto, $425 Jas. Johnston & Co., Montreal, $435 London
Boot & Shoe Ca., London, $82; Reid Bros. London 19 ; Geo.
Gray, Tlsonburg, $420; Gault Bros. & Co., Montrea $115; W..
Hl. Storey & Co., Acton, $34; Jno. Waterhouse, Tilsonburg, $17 ;
Imperial Bank Tilsonburg, $31; Western Bank, Tilsonburg,
$505. Total, rdinary cdaims, $25,944. Privileged claims-
wages, $133 ; Rent to April Let, $34 $168. Total liabilities,
$26,112.
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Canada Life Assurance Co

Hamilton, Jan. 6, 1890.
To J. W. MARLINC,

Canada Life,
Montreai.

Closed Lists, with Four Millions, Two
Hundred Thousand Dollars ($4,200,000) for the
Eight Months. A. G. RAMSAY.

STANDARD LIFE ASSURANCE O.
[ESTABLISE-ED 1825-.]

Total Investments, - ---------- 985,O00,000
Investments in Canada amount to nearly - - - - 5,000,000
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BONUS YEAR 1890.
W. M. RAMSAY, Manager, Montreal.
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JAMES LOCKIE, Inspector. Manager for Canada, - ROBERT W. TYRE.
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TIHE BANKING ACT.
Although the new Banking Act has not yet reached

the House or the public, the formal resolution on
which it is to be introduced was moved by the Minis-
ter of Finance on Thursday of last week, in a wise and
able speech, in which the position of the Government
on this important subject was indicated in the clearest
manner. We have printed the chief part of the Min-
ister's address, for the information of our readers in
another colun. The Act itself not being accessible
as yet, we arc unable to discuss its details, but the
minister's speech covers all the points of prinary im-
portance.

It is of course a miatter of satisfaction to the JouR-
NAi, OF CoMMERcE that the priniciples for which it hias
steadily contended have apparently gained the day in
the counsels of the Government. The circulation of
the banks is not to be 'interfered with. On tlis point
the Minister's speech is most explicit. The various
plans for providing an improved circulation which
have been suggested are each considered in turn and
their weakness pointed out. The proposal'that the
Government should take over in toto.the circulation of
the country is put aside in these weighty words:-
" In the first place, the Governmenit would have had



"to take the responsibility of providing a sufficient
" circulation, and of providing sufficient gold reserve

to hold against the circulation ; it would have had
"to unldertake that very difficult and delicate task of
" providing a mechanism for a perfect circulation and
"of providing the varions amounts which, from time
"to ine, should be kept in circulation, or should ýbe
"put into circulation, in the country. It would also
"have had to face the great problem of the redemp-
" ion, possibly in part at any time, possibly in the
"whole at times of great disaster, and would aleo

have been skirting that sea of possible inflation and
"lin inconvertible currency which have been the rock
"e of shipwreck of many a governmental system."

The plan of a Government guarantee scarcely
needed the Ministers's criticism te make clear its im-
practicability. Of the national banking system, or
tle covering of the issues by a deposit of bonds, he
says: " The adoption of this plan would imply the
" transfer of a large amount of capital from what you
" ay call a usable position, to that of a perrnanent
"investment; and, in the present state of the country
" very strong objections would bemade~to that systeni,
"as mnaking t'stringency, and curtailing the amount
"of usable capital, which is now none too much for
"fth development and progress of this country."

He then proceeds to show how adnirably our pre-
sent banking system has worked so far, and concludes
that in respect to circulation very little is needed to
iake the system one of the best -in the world. The
points calling for improvement are those familiar to
our readers, namely: the securing of the currency of
the notes throughout the Dominion, and the inunedi-
ate redemption of the notes of banks wbich suspend
paymnent. These two points the new bill, il appears,
will fully provide for, and the Minister has gone into
a good deal of detail with regard to the latter, the
security for the notes of failed banks. We learn froni
his address that it is proposed to establish a " Circula-
tion Redemption Fund," to be formed by an assess-
ment aggregating 5 per cent on the average circulation
of each bank, which fund is to be held by the Govern-
ment. and to be available for the -redemption of the
notes of any bank that fails. The fund will bear in-
terest, which is to be paid over to the banks having
Imoney at their credit therein. As the amount of the
fund will within a year reach $1,500,000, this nust be
regarded as a very substantial security for bank circu-
lation. and if il becoines law, as it no doubt will, all
objections on the score of security must be dropped.
It is very creditable to the publie spirit of the banks
that this arrangement in the public interest should
be accepted by then. without demur.

Froi the debate in the House we gather that one
institution (the Bank of Montreal) opposes the.fund.
Their argrument is, thatit is not fair that a bank.which

- - FIBRE

takes care of its own credit should be asked to bolster
up the credit of smaller institutions, and no doubt, as
a matter of abstract principle, there is something to
be iaid from that point of view. We think, however,
that the broader view is the sounder. The priviloge
of circulating notes is one that is within the power of
the Canadian Parliament to grant or withhold. It is
quite reasonble that in granting the privilege, it should
insist on proper safeguards as a consideration therefor.
As ve understand the scheme outlined by the Finance
Minister, the risks that the banks are called upon to
take is, that in the event of the failure of a bank
whose notes are not redeemed out of its own assets,
the other banks may have to pay to the fund and lose
2J per cent per annum on the average anount of their
outstanding circulation. This is the very worst that
canx happen, and is cf course an alnost impossible
event; but were the banks subjected te so excessive a
tax as 2î per cent per annum for a short time, it would
still leave thein sone henefit froi their circulation,
and they are therefore not called upon te assume a
risk beyond the direct value of the privilege accorded
thein.

The notice of motion made by M)[r. White, to the
effect that banks depositing full security for their cir-
culation shall be freed from the-provisions of the safety
fund, is evidently impracticable. In the first place,
the Government has on principle decided tiat it would
be against the interests of the commnunity to require
the deposit of bonds to cover circulation, as it would
destroy its flexibility and lock up a large amount of
capital. Having adopted this principle it wouldl be
nanifestly improper, to allow any exceptions. If it
were pernitted, and the banks securing their circula-
tion found thmcselves benefited thereby, it would lead
to the inovement spreading, and the evils whieh the
Governmaent wish to guard against would be precipi.
tated throughout the countrv.

But apart from all this it is clearly li possible that
there slould be two varieties of bank circulation in
the' country at the same time. We doubt whether the
banks which have instigated the amendment-for we
présume it lias not been made on merely theoretical
grounds have sufficiently considered whatit involves.
It would plainly be improper te allow any bank to
icsue its notes with its own declaration that they ara
secured by a deposit of bonds; such a declaration
could only be permitted to be made by an officer of
the Government. This would involve that not only
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the notes in actual circulation, but also all notes ready
for circulation, and forming the till money of the
bank, should be covered. We think it is, however,
entirely improbable that the Government will consent
to legalise two distinct species of currency circulation
aide by side.

Mr.3F0ster announces that the new bill contains

provision for a compulsory audit by two or more au-
ditors to be appointed by the shareholders. Sir
Richard Cartwright expressed the belief that any real
and truc worthy audit is under the circumstances im-
practicable, and that the establishment of a perfune-
tory exanination of the books would only tend to lull
people into a false sense of security, and in this lie
was strongly endorsed by Mr. Clarke. We have not
ourselves mnuch faith in the audit, yet we cannot but
think that the exposure of the books to two or more
independent persons outside the bank, must have a
salutary ellect. The very fact thatthe books are to be
exaiined cannot fail to exorcise a deterrent influence
upon corrupt officials, and if itdoes not save a bank
from ruin, it is likoly to help in the diriction of min-
ismising its results, by bringing it to a stop at an car-
lier date. It is to bc noted that great importance is
attached in England to auditor's reports on banks,
which is an encouragement in the direction of the
government policy. If it is truc that they have there
trained auditors of high reputation, long familiar
withl this class of work, and that our accountants have
not the roquisite experience. This, however is a defi-
ciency that time will cure, and we are disposed to re-
gard ivith sointhing more than toleration the pro-
posai to audit baik balance shets here.

We are pleased to learn from a reply to a question
in the lHouse that it is not proposed to establish fixed
resoïrces. We have already discussed this question
at lengtlh, and we <do nlot sec how the Government
could have cone to any other conclusion.

We hope to have the froc text of the Act before our
iiext issue, and thorein to give our rendors fuil infor-
mation respecting it.

THE COTTON TRADE.

Were the conventions held from time to time during
the last few years by the cotton manufacturera of Can-
ada, productive of no other good than to make prac-
tical men of business from distant parts of the country
acquainted with one another's views on economic affairs
generally, there is a sufficient warrant for their exist-
ence; but wlhen we know that their deliberations con-
corn some ton or twelve thousand of our population to
whom employmnent is afforded by this industry, they
call for no such argument in their favor-they possess
a direct interest for every producer and distributor of
the various necessaries of life denanded by that
myriad of people. It is needless aise to comment on
the motives animating overy cotton "lord" among
them; all trade is based on selfisliness, but manufac-
turers become in a degree philanthropists according as
their efforts in their own behalf are carried on by means
of an enlightened economy.

The cotton industry of Canada, w hile affording
employment to so many people has heretofore, save in
a few cases, yielded but empty returns to those who
invested their capital in it, and it was not in the nature
of trade that they should continue in this way. The
over anxiety to get under way in the earlier days of
the higher protective policy led manufacturera into
various blunders, chief among them being the unani-

mous entry into the manufacture of the same class of
goods. As grey cottons required less skill and manip.
ulation, they all or nearly all started in on greys. By
the time they were running merrily on this lino, some
of them began to discover what a mistake they had been
guilty of, and the question arose, who should possess or
give up the field in order to avert general ruin. A par-
tial compromise was arranged,-and it was so difficult
to convince the shortsighted,-who generally were the
ones who had ventured the least, that the more prac.
tical were fain to content themselves with having
accomplished even this. The keen competition thus
engendered among manufacturera of the same class of
goods has kept prices some degrees lower than the
limit marked for them by the tariff; and it is only
in mills where new and special lines are produced,
that anything like headway is being gained. These
specialties require suitable machinery and trained
labor, and it takes more money and time to procure
them. The cotton world, in common with other indus.
tries, does not stand still, and the goods which found
favor on the counter of the country store ten Vears ago
are now driven out by articles of botter and more
modern finish. One of the oldest western mills is an
example of this: the product of its looms from being a
household word with the farmer's family have fallen
into~neglect and are comparatively as much below par
as the stock-itself or even the management of the con.
cern. And how much depends on the manager of a
mill has been proven more than once by the success
which followed on a change. We need only name the
Hochelaga, the Valleyfield and the St. Henri as exan-
ples. It is to be ho.ped that the directors of our cotton
mills will not hesitate to adopt, if necessary, heroic
measures for placing their mills on at least an average
fo'oting with their competitors. It is beside the mark
to say that no change of management could add te the
volume of the gradually diminishing stream that
flows by the Dundas mill or yield it the advantages
possessed by St. Croix factory, for although steam
seems indispensable everywhere there is yet much
economy in the use of water power even at irregular
intervals.

It was with a view, doubtless, of providing against
incompetency and unpopularity of the kind that one
of the managers present at the last meeting in this city
proposed that the Association agree to provide a Bounty
based on a small percentage of the product of each
mill, for the purpose of enabling the owners of any
over-production left on their hands to dispose of it in
some foreign market, if not at a very small profit, at
least without loss. The importance of the proposal
vill be the more readily admitted when it is under-

stood that any agreement among the manufacturera as
to prices means simply a ready market for the goods
turned out by the best mill, manager or machinery, or
both, and a slow sale for goods of inferior finish.
There's the rub that makes calamity of such long life
with some of the mills, and herein lies the difficulty
of maintaining unanimity and harmony among them.
It is but fair, therefore, that those who are not at lib-
erty to sell their less marketable goods at a reduction
should b heliped out of the difficulty by a bounty until
such time as they can take a higher stand by the intro-
duction of better facilities or management. Mr. Parks,
of St. John, N.B., who broached the idea, supported it
by a few simple mathematical calculations, and there
eau be little doubt that it is by far the more economical
evil of the two.
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of grey cottons the total consumptive demand of
Canada is about 30,000 bales per annum, or about six
yards per head of the population, estimating this at
five millions. The running capacity of the mills ex-
ceeds this by some eight thousand bales, and a market
mnust be provided for-this surplus till the population
and the demand overtake it. In spring the demand
uipon the mills is estimated to be double what it is for
the fall season. It is anticipated that not far from
twenty thousand bales of greys will be required before
July; and if, as claimed by mill-men, there are at pre-
sent only some five thousand bales on hand, it calls
for no abstruse reckoning to sho'w that the situation
is, for this once at least, in favor of tie manufacturera,
for at the usual rate of output and capacity, the mills
could not possibly overtake such a requirement. It is

probably owing to the recognition of this condition of
things that prices have been advanced as noted last
week. Sales were made at the rate mentioned-alhnost
immediately after the announcement. A review of the
whole situation would therefore warrant the belief that
a better time is at hand for yet-others of the cotton
manufacturers and their shareholders.

THE CLASH OF TARIFFS.
The advocates of reciprocity on either aide of line

forty-five have had little to encourage them of late in
the action of the governing bodies although there can
be no doubt that there is a growing feeling among the
masses infavor of lower rather than higher duties and
the promotion of a freer trade intercourse.

Business men in this city view with some appre-
liension the proposed reduction of American duties
on manufactured tobacco, spirits, snuff, etc., which
will without doubt increase smuggling operations,
tending nt only to defraud the revenue but also cur-
tailing the demand for honest goods. The United
States is at present disposed to tinker the tariff with
two objecta in view, the reduction ofthe enormous an-
nual revenue and substantial aid to the agricultural
interests. To do this, the tariff will be lowered on
certain classes of goods and raiEed on others. It seems
probable that the changes in both directions will be
prejudicial to Canada, so much sO, that the question
has been raised " la not this being donc to force the
Dominion to terms in the fishery negotiations? " Be
this as it may, the alterations may be made and
it is wise to study their effects so that this country
can adapt itself to changed conditions in the near fu-
ture. As there is no large surplus of wheat in Canada
the proposed duty of twenty cents a bushel on that
grain and half a cent par pound on flour will have no
effect at present except in certain localities in the
North-west. If these high duties are maintained when
the Canadian North-west grows many millions of
bushels for export, the exclusive policy of the'United
States will extend our milling trade and our grain
shipping business in the direction of England, which
wvill be more than ever our chief customer. Thirty
cents a bushel on barley will kill the large export
trade in this grain carried on for many years. It is
satisfactory to know, however, that the efforts being
macle to introduce the two-rowed barley required by
English brewers, are likely to be successful. Although
Canada can raise good hops and buckwheat, these crops
have not been systematically cultivated in a large
way for export purposes. It seems, however, thal
Great Britain is to be made our sole customer, as the
United States propose to prohibit both, unless the for

mer contributes 15c per lb., and the latter 15a per
bushel, to the revenue. In a former issue we have re-
ferred to the duty on egg-. A tax of five cents per
dozen would greatly restrict the incrcasing expoits if
it did not altogether stop them, and now that the trade
has reached such proportions the possibilities of a Eu-
ropean demand are worth considering. Five cents a
pound on dressed poultry will give us a cheaper arti-
ticle of food and inake the American consumer pay
more for his Thanksgiving and Christmas turkeys.
Six cents a pound on b tter and cheese and ten dol-
lars perhead on cattle should not disturb former condi-
tions to a great extent. Four dollars a ton on hay will
not be good news to the Quebec farmer, but Ontario
bas been a better custoner in recent years. With re-
gard to horses, a duty of thirty per cent on animals
worth over $150 each would check a growing trade,
but, if carried out, it may lead to more care in breed-
ing to secure the British and European markets. An-
other attempt to counteiact Canadian enterprise is the
proposal to place an additional duty on packages for
fish.

An outcry has already been raised, across the bor-
der, against the placing of a duty of 10 per cent on
hides, now on the Èfee liEt. Canada manufactures
leather as cheaply as any country in the world and
competes favorably with the United States in the ex-
port trade. A duty on hides would destroy the busi-
ness of the American leather export bouses, which im-
port large quantities of hides for manufacture into lea-
ther and would give the business to Canada. Most, if
not all, of the American leather exported is made from
imported bides. The proposed duty of twenty-five
cents on potatoes would be prohibitive and strike a
blow at the lower provinces and parts of Ontario which
are large exporters.

It cannot be doubted that Canadian farming inter-
ests are likely to suffer from these changes in the A mer-
ican tarff, especially in the older provinces where
wheat growing has become less profitable since the.
opening up of the North-west. The proposition to ad-
mit corn free for feeding purposes, and the alternative
of a heavy duty on beef and pork have recently been
debated at Ottawa. In the course of the discussion it
was stated that fifteen million poùnds of pork are an-
nuaily imported into Canada, to raise which would
require 1,300,000 bushels of corn. One speaker said-
that the deficit in the revenue caused by free corn could
be met by increasing the duty on manufactured spiritse
These duties are already high as compared with the
American tariff, but no doubt could stand a slight ad-
ditional levy. The quantity of illicit and smugg:ed.
whisky sold would, however, be largely increased.

In the opinion of many traders, nothing could bear a
duty better than tea, some say as much as five to eight
cents per pound. The free breakfast table policy is a
policy only in name as sugar suffers an impoat of 1i
cents per pound and 35 per cent ad yalorem. It can
safely be said that consumera and taxpayers are by no
means ready to welcome additional taxation and, so
far as is known, few radical changes *are likely this
session. It is not encouraging, however, to notice that
the deputations which have visited Ottawa, relative to
the tariff, have with few exceptions, favored an in-
crease, and that so soon as some manufacturing indus-
try, however small, is contemplated, the projectora.
take the train for the capital and demand the imposi.
tion of a duty. Anticipations of changes have caused
some little uncertainty in business and -withdrawals
of goods in bond have been made to soma extent,
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THE BANK STATEMENTS.

The fluctuations shown in the bank statements for
the month of February indicate a slight accentuation
of the dullness of trade existing during the previous
month. The vigor with which collections have lately
been pressed, and the endeavors of country storekeep-

re to meet tlcir notes,has resulted in a farther decline
of 8252,886 ii the volume of circulation. Not only
has the farmer but little to sell, but for even that lit-
tie only low prices are offering, and therefore since
circulation ii principally influenced by the movement
of agricultural producti it was only to be expected
that it would sh o w a contraction.

Were the changes i.n the bank statenents the accu-
rate guide to the commercial situation that they once
were, the decline of $1,146,606 in the volume of pub-
lic deposits on denand and the increase of $661,135 in
those payable after notice would call for comment ;
but nowadays the finiancial movements caused by the
floating of rail way arid otier large enterprises, and the
withdrawal of funds arising from the placing of loans
lodged with the banks on call, completely swamp the
ordinaiy fluctuations arising from the ebb and flow of
commercial needs, or else mask tiem se thoroughly
that it is iinpassible to trace their influence, and, as
the changes in question appoar to have occurred prin-
cipally in the returns of two of the banks, il is more
than probable that they arise froin soie large transac.
tien of this kind.

The decline of $711,174 in Dominion deposits, and
of $287,19- in Provincial deposits, is due of course to
the respective governirents drawing in their funds te
neet current expenses. In a shnilar way we notice
that the banks have withdrawnm 8802,281 froin their
foreign ageticies to mcet home requiremnents, and that
they have allowed thîeir dobit balances in the United
Kingdon Lto increase by $614,531. Undoubtedly, in
spite of the low rates prevailing, money is growing
scarce, and the steady denand for bank assistance on-
gendered by the 'difticuilty of collection is evidently
taxing the elasticity of the loanable funds of nany cf
our banks more than they would care to admit.

The volume of loans and discountts shows a trifling
Idvance of $224,800; due, we venture to say, more to
the increased necessity for financing than to any growth
in the volumte of trade during the month ; but, al-
thougli the situation is certainly net as promnising as
it was hoped it would be, it is encouraging to find
that the business world fully recognize this fact, and
that the tendency towards the contraction of credits
and the weeding out of weak accounts gives a feeling
of security which would otherwise be absent. It is evi-
don- thaLt a ctttious spirit is abroad, and that a good
many orders now placed with wholesale houses wili
net be filled unless the prospective customers can show
roliable grounds on which to base credit. This is cor-
tainly a ste) iin the riglit direction and lias gone far to
uphold confidence in the future.

The other changes in the statenients are unimpor-
tant. The mysterious item of "Other Assets"is credited
with an increase of $51,452, due we mnust presume to
sone bad debts not yet written ofl and direcLors' liabi-
lities show a falling off cf' $7,064. On the whole, the
stitencmts mark the normal slight decline in trade; to
be expected d uring the nonth of February, and if they
are not strictly encouraging iiin their character they
certainly give ne grounds for glooiy vaticinations.

Thoseof or irealers who saîve the comparative tables
for ruference should transpose the year and month at

the head of the 2nd and 3rd columns in the table for
the Sanuary returns. The typographical error was only
discovered in making the present week's comparison.
-Subjoined is the usual comparative table:-

Jan., 1890. Fob.,1890. Feb., 1889. Feb., 1880.
Capital anthorizod .......... $76,029,M9 $76.029M.19 $75,779,999 $67,766,666
Capital subsorlbed .... ...... 62,378,499 62,378,499 62,270,699 63, 8,3
Capital paid u .............. 60,378,111 60 ,135603 60,235A03 60,641,825
Reserve fund [Rest]......... 20.43632 30,559,333 19.154.898 ........

LIABILITIES.
circulation ............... 330,879,961 $83,627.074 $31,806,151 320,459,219
Dom. Govi. deposits on dem'd 3,607.957 2,916.783 4,265,035" " ' after notice ,782...........8,8000
Deposits for contracts and

insurance.................229,665 29,202 316.069
Prov. Govt. deposits on dem'd 1,171,782 1,074,569 791811

after notice 96 4 2,661,744 815,874
Other dopo.itB o domand... 52,069,1 59,922,513

pay'e afi. notice 71,809,080 72,470,215 67,627,523 32,170,997
Loans from or dep'ts by other

banks in Canada secnred.. 67,382 157,764 234,0009.........
do. unsecured ......... 163865q 1 ,89.248 2,840..

Due Banks in Canada.........574,842 72z,502 94i.694 3,326,195
do. Foreign countries 113,170 121,720 80,315 42,709
do. the Uni. Kingdom 1.457,653 ,072,184 2,303,610 464.242

Othor liabilitis ............. 2M9,619 254,330 ,268 806,652

Total liabilities ........ $166,583,872 165,926,624 $170,265.779 $103.507,569
ASSETS.

Speolo ...................... $6,110.968 $6,22,310 $7,600,627 $6,705,899
Dominion notes .............. 9.45,179 9,67ti,894 10,795.153 9,484,927
Notes and cheq's on otber bk,8 5,53627 5,274,635 5,35,472 3,241,624
Duo from banks in Canada.. 2,679, 2712,864 4,022,010 4,618.137
Due from For'n Agen. or bis. 11,825,742 1102365 18 27,948,655do, in th o Untd .ing. 2,28,783 2,262,339 2,88,797 27,94,242

Availablo Assets . 3 37,984,957 37,192,700 $48,659,642 $53,894,242

Govt. Dobentures or Stock .. £2.636.236 $2,65t.903 $2,014.926 $2,190.368
Loane to Dominion Govt. 1.171 705,460 922, 786,79to Provincial Govt .... 10 293,703 328 ,055
Seonritios other than Canad'n 56520 ,120 44005....
Loans on stocks, bonds, deb 12,467,506 12,135,076 11,650,267 5,427,7
L<,ang to Munioi*pal Corpor's. 1,713,067 1,5X9,799 8,810,467 4,184,897L. othr Corporations 23,89 2 8 19'96,02
Loan to or deposits in other

banke socured.............. 180,089 297,005 515.857............
do. unsecured .... 196,846 258,965 185,000 ...

Discounts..................... 149,8M.211 149,601,834 145,859,622 96,564,572
Notoe ovordue net s oured 1 610 1,200,682 1,087,641
Overdue notes, seured ..... 1, 1,05,429 43825 .,8
Real estato ................. 1, 60 1,547 87.8j2 2445,983
Mort.on .E. sold by banks.. 7718 ,736020 713,212
Bank promises ....... ....... 3,917,394 3 94%,696 3,772,912 3,348,261
Other ascts.................,190,766 ,242 218 4,698,073 5,606,006

Total Assets............ $247,403,915$216.289,761 $250,435.604 $178,684,948

Direotor's liabilities ......... $7.349.066 $7,342,002 $8,532.845 ............
Ave. apecie for month ....... 6,066,292 6,165,791 7,545913 ........ ...
Ave. Dom. notes for month.. 9,080,085 9,461,273 10,844,927........

THE WHOLESALE DRY GOODS TRADE OF
MONTREAL AND TORONTO.

No truc Canadian will indulge feelings of any but
extreme gratification at the growth and prosperity of
aiy section of the country than that in which he may
happen to live and move in his struggle for prefer-
ment, and no one will gainsay the right of the peo-
ple of sucih section to blazon the fact before the world.
A youthful giant, as he stretches his limbs and feels
his strength may surely be pardoned for indulging in
a little blowing in order that the nation may wake up
to the grand reality, and recognize the power of his
linb and lung, with a " and-don't-you-forget-it" sort of
air all round.

We, on our side, nay perhaps be pardoied for
doubting how far an article recently published in the
Toronto World-, in which, "by a stroke of the pen"
empty coiparisons are put forward concerning the
w'holesale dry-goods trade of that city and MIontreal,-
mIy claim to Voice the senltimenIts Of a majority of
the leading merchants of the Queen city. Let us
take from the World's article a few ofthose "facts
that need no coimnient."

First the statenient that " the wholesale dry goods
"and millinery houses of Toronto arelarger, more ag-
"gressive and have more capital invested than those

of Montreal, and as a natural result they lead the
trade." This made us turn te Dun, WTiman & Co.'s

latest " Refèrence Book," whese columuns are gener-
ally credited with giving a pretty accurate idea of the
capital and standing of. the business houses of the
Dominion. We do not wish to be understood as im-
plying in any sense that any of the Toronto firns lack
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the capital necessary for carrying on their business;
our aim is simply to show that the WVorld is somewhat
wide of the mark in its perhaps excusible bluster.
We will take twenty-one of the leading wholesale dry
goods houses in each city, but shall forthe present, at
least, avoid mentioning names. The list shows that
21 Montreal firms command an aggregate capital of 22
millions, against 5 millions for an equal number of To-
ronto houses. We have chosen in both cities those of the
largest capital, butmighthaveextended thelistin Mont-
real to include several other firms ratedat $75,000 each
and a goodly number at $40,000, the limit we have as-
signed ourselves. We have excluded retail houses
from the Montreal list. Several- of these rate from
$40,000 to $75,000 and $200,000. It will thus be seen
that taking only 21 of the largest firms in each city
there is upwards of fourfold the capital possessed by
Montreal houses. It was fortunate perhaps for one of
the prominent houses of the minor list that relatives
in Montreal had early learned to make haste slowly.

The statement that Montreal firms "make no ef-
fort to keep an assorted stock during the season" is

no less wide of the mark. There are no better assorted
stocks in the Dominion than those maintained by the
vholesale houses of this city. Retailers in every sec-

tion of the country, east and, west need no informa-
tion on this head. It is no discredit to Toronto that
Montreal houses are no less active than their competi-
tors in seeking for novelties and bargains in the Euro-
pean markets and manufacturing centres. The state-
ment made by the Chairman on his recent visit to
this city, as representing the drygoods section of the
Toronto Board ofýTrade-that the wholesale drygoods
houses of Toronto had not made a dollar in their bus-
iness during the last three years-is a rather severe
commentary on the efforts of-the European " buyers
abroad at all seasons of the year," as referred to by
the World. How the drygoods houses of one portion
of the Dominion can purchase to better advantage with
their money than another, as though some people were
asleep, is a secret-which the World had better keep to
itself. As regards the system of " support accounts,"
if we are rightly informed, the sin does not altogether
lie at the doors of any particular section of the dry
goods trade. In respect of freights, there is perhaps
little advantage on the part of Montreal, although
competition is as keen to this port as by way of New
York.

The Torld's statement that " Montreal merchants
have been· greviously injured by the injudicious and
reckless credits hitherto alluded to," must produce a
smile on the faces of its readers. We have before us
an example which is by no means exceptional as il-
lustrating this one of the World's "facts." It is a list
of the creditors of T. J. Barrett of Tilsonburg, and we
choose it because it is the latest -and-mostimportant.
Of the $25,994 ordinary liabilities,'$8,745 is due to Mon-
trcal drygoods firms, and $10,962 to drygoods bouses
in Toronto. 'By these figures we do not wish to imply
that the merchants of Toronto or Hamilton or else-
where are less careful to whom they sell than those of
Montreal, but that the above statement of the World is
not warrentedby facts. By the list of creditors given
elsewhere in this glaring case of insolvency it will be
seen that the Toronto firm, of which the head had vis-
ited Montreal lately with a view to some arrangement
for reforming credit, is one of the largest claimants.
It is only a few years ago since the London firm which
tops the list-the able younger partner in which had
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receivedl his training in a leading Montreal firm-had
some $12,000 against Barrett in their books. It was
being reduced and distributed, but the late bad har-
vest and other things precipitated the crash.

It is perhaps a matter for reHection that many of
those engaged in the wholesale drygoods business in
our sister city of Toronto-whose progress we are
proud to recognize- were at one time engaged in the
same departnent of trade in this city; and it needs
no severe exercise to recall that with all the advan-
tage which, according to the World, Montreal pos-
sessed in those days-they found competition quite
keen enough, and were content to seek a new field and
one already fairly well filled by houses of capital and
enterprise. The competition engendered calls for no
comment; we must believe the Toronto merchant's re-
cent statement before the Dry Goods Association here,
for he doubtless knew whereof he spoke. The
keen competition among dry goods houses east and
west is doubtless too great. The facilities for supply
-have more than overtaken the population; but let us
hope that the weaker brethren in their anxiety to
possess more than a share may not overshoot the
mark, but prudently reserve -their remaining strength
and store to a more favorable time for putting them
forth-that they may set about doing good and shun
evil, that their days may be long in the land. Lot us
hopé also that the Toronto Vorld may take heart of
grace and not in some sportive moment " dispel " our
very existence "by a few strokes" of that mighty
pen!

INSURANCE ADVERTISEMENTS.
In the course of an article upon the growing popu-

larity of American life insurance coripanies in Great
Britain, and their greater readiness to meet the de-
mands of the public by introducing new methods of
insurance so soon as they find that existing attractions
do not draw customers, the Saturday Review makes
some very pertinent remarks upon the mode of adver-
tising now pursued by many of the-old conipanies, and
its lack of efficacy in reaching those classes whom the
companies are really most desirous- of attracting. -It
says

" The public does not recognise the benefits offeredby;life as
surance simply because the companies do -not take the itroubleto make the facts known in the proper way. They maintin.anumber of special journals which pay close attention to' inu'
ance matters, but which, for the most part, are so technical thatthey are not understood by the public, and therefore, are no dtread. Practically these journals circulate among the insuranceoffices, and no farther. Now the expense incurred in'kçeping
-up 'these journals is absolutely thrown away, and the menoéYwould clearly be much better employed in advertisingjudiciou sly m papers read largely by the insuring class."

There is a good deal of sound common sende under-
lying this suggestion, and it is one that applies in this
coun.try with just as much force as it does in England.
There can be no doubt that much of the money spent
in advertising in purely insurance journals is vasted
that is, so far as any chance of their beingread by,the
insuring public is concerned. In fact, in many cases,
the very existence of these journals is unknown out
side of the insurance offices .among 'whonà their-sole
circulation lies, and therofore since the advertisenents
they contain are read only by those who have.insurance
to sell,their value as a me' ium by which to attractin.
surance purchasers is naturally yery limited.

No .doub't so important a brani of commerce asn-
surance is erititled to special journals of it.s own tp ut
forward its views, to chronicle its progress, and , to
fend itsinterests; and such journals tare certainly en
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titled to the support of those whose welfare they strive
to appreciate; but to consider these special journals
as in any way mediums by which to reach the general
public, is te make an error that a single glance at
their subscription list would at once correct. Their
contents are usually dissertations upon the abstruser
points of insurance, mingled with gossip upon changes
in the insurance world of no interest outside of the
charmed circle within which alone they are intended
te circulate.

To call such journals insurance "organs" is to
credit them with a power and influence that their lim-
ited circulation rendors impossible. An " organ" is
a paper whose value depends upon the extent of its
circulation and the amount of influence it eau exert
over the great mass of the public on behalf of the per-
son or party 'to whose interests it is devoted. For in-
stance, the value of the Times as an organ of the Salis-
bury government is simply due to its immense circula-
tion and literary prestige, which enables it te put for-
ward the views of the cabinat it represents in quartera
to which no other journal could have access. But, did
the " Thunderer" circulate only among members of the
Government and their. employees, of what benefßt
would it be to them as a political organ ? And yet
this is precisely the position of many of our insurance
"organs." The public they are intended to influence
are often unaware of their very existence, and there-
fore the companies who put expensive advertisements
into their columns under the impression that they are
thereby attracting the attention of the insuring class
are simplyiwaoting their money. A judicious adver-
tisement in a sound commercial daily or weekly wil
influence more ne v business than any amount of ex-
penditure in a purely insurance journal; simply be-
cause one is read by the business public and the other
is net. We must remember that an advertisement
will not induce people to insure Who would net other-
Wise do so. IL simply decides the intending insurer to
apply to this office instead ai that. A business man gen-
orally decides upon insurance through Pcanning the
columns of his paper and he selects his company there-
froin, but he will not purchase a purely insurance paper
for that purpnse, evenir he wcre aware of its existence,
and therefore, se far as he is concerned, the money
paid for advertisements therein is simply thrown
away.

TUE POSITION OF THE HONEST SOLVENT REVAILER.
Mr. N. ilockin, a leading dry goods retailer of Port Hope,

sonda us the following communication on this subject, and we
ned net say that thora will be found many a marchant through-
out Canada who can fully enter into his feelings in the matter.
If thera he any one locality in the Dominion which more than
another lias sutebred in its legitimate trade from the slaughter.
inîg of bankrupt stocks and the continual presence of incapable
scaly merchants, one or more of whon have with little or no
interval been always operating in the place, it is the town of
Port Hope. This is well shown by its dry gooda history during
the last 15 years, and those who have struggled manfully against
it ail, and paid 100 cents in the dollar deserve the sympathy of
overy right minded merchant in the Dominion:

To Ihe Jo?'r-nal of Commerce, Montreal.-Dear Sir,--Enclosed
we beg te hand you chaque [payable in Montreal at par] for
$4, being 2 yars' subscription ta your valuable paper. The
JouNAL is and bas beau for many years a welcome guest to our
ofilce. We cannot remember when we firat began to take it,
but we fancy that we are one of your original or firet subscribers.
We vould net like te be withoutit. The JouRNAL orCouiaERcE of
to-day is a very differeut production ta what it was in its earlier
history. It bas always beau a good, readable, interesting and
reliable trade journal, but it bas greatly improved during the
past few years, bath in respect of the character of its. articles
and the variety of subjects and matter discussed or reviewed.

It bas kept pace with the rapidly growing trade of our counîtry
and is to-day,the leading paper of its kind in the Dominion. It
should be in the hands of every business man and marchant
from Halifax to Vancouver, and we venture to say that if ita
articles were carefully read, inwardly digested and acted upon,
it pages would net contain so many mercantile failures.

Notwithstanding all this, we bave one complaint to make,--
like the young man la the Scriptures. Yeu are Jacking in one
thing-Equal Rights. Equal rights in trade,. we mean, do not
leceive that attention and support that they deserve and merit
f rom yeur influential pan. The wholesale trade and the insol-
vent retailer are well looked after, but what about the honest
and industrious hundred cents-in-the-dollar retailer ? That old
fashioned individual has a bard "row te hea" these tinmes.
Newspaper men from their easy road te wealth and position [I l1]
free as they are te a great extent from undue and unfair campe.
tition [I Il can hardIy be expected te understand or sympathize
with the honest marchant in his uphill fight to keep hoùlßst. To
give you an idea of how things are in this part of Ontario. Take
this pretty town of Port Hope-the I prettiest town in Canada "
-as an example. We have a population of say 5,000 with a
greatly restricted country trade. Besides the usual number of
regular dealers who carry large and expansive stocks, we bave:-

(1) A professional bankrupt stock man who makes this town
hiS headquarters and brings in stocks te be slaughtered from
all parts of the country.

(2) We bave an institution said te ho a supply account of a
prominent Toronto wholesale house. As a sample of how busi-
ness fa conducted by this firm we enclose yeu a copy of their
advertisement in to-night's paper.

(3) A prominent dry geods man of a large town a few miles to
the north of us, finds bimself overstocked, opens a branch in
Part Hope, send8 in a large stock of staples with instructions te
'sell' ; cost price no object, -the goods must be ' sold' ;-and
sold they are for what they eau get for them ; -and then, as per
your issue et the 14th inst., dettle with their craditors at 75
cents, which places them in a firat-olass position to sell goods at
prices that the honest dealer bas te pay for them.

Now, Sir, bave these people a right ta come in bere from an-
other town, slaughter their stuff, thereby robbing the local mer.
chants of their legitimate trade, and then settle their debts at
75 cents in the dollar ? Should we net ail bave the same privi-
lege ? Give us all a chance. If one or two firms in a commu-
nity are to he allowed to settle at 50 or 75 cents, why not allow
us te do it ? Then the best men will win. Mr. Editor, theBs
are the Equal Rights we contend for, and we want your valuable
help and assistance that we may secure them... The wholesale
trader-with whom you have influence, is mainly responsible for
the deplorable state et commercial affairs as they exist to-day,
by placing a premium upon dishonesty and incapacity. The law
protects one community from the contagions diseases of an-
other, and if thene is no other remedy the law should step in
and protect us from the commercial plagues spread in other
places. Wby net compel the towns and cities that breed bank.
rupt and bankrupts stocks ta put up with them-.suffer the evils
they bave created-sell the stock in the place where it became
bankrupt, and let us each bear our own burdens and not sgread
the disease, therby inflicting undeserved evils upon our neigh.
bars? These are ' equal righte' that we claim, and hope to get
ere long.

Yours sincerely,
N. HOCKIN.

Port Hope, March 25th, 1890.

EXEMPTIONS FROM SEIZURE FOR DEBT.
An impression prevails in some quarters that our repre.

saentatives at Quebec are chiefly engaged in wrangling during
the sittings of the Legislature. In the eyes of a minority of
these critics the Que bec legislators are little, if anything, super-
ior to the inmates of the imposing building on the other side of
the Harbor. It la needless te remark that such opinions are
creditable neither ta the heads nor hearts of those who hold
them. Our provincial legislators, and more particularly, we
muet belteve, those who represent Montreal constituencies, are
doubtless employing their best endeavors ta forward the inter-
ests of the Province. Thera are, to be sure, some, who, like the
party editor, are carried away by their political leanings, and a
few by their endeavors ta get at a share of the public plunder.
That the Provincial legislature le net wholly engaged in seek-
ing after selfish ends is shown by a measure which became law
within a few days past. Tax payera in our cities generally feel
that the large centres of population are being taxed to the ex-
treme limit of forbearance while the rural districts are treated
with too much leniency in this respect. Montreal, for ex-
ample, is generally believed by our people to he the mileh cow
of the Province. There will be found few or none te object to
that provision in our statutes by which a portion of the farmer's
stock of agricultural implements and utensils with a limited
quantity of household goods and furniture are exempted from

I
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seizure for debt, but they will be slow to believé that the

artisan, the carter, the cab-driver and the poor labórer in the
city should be denied a similar privilege under the law. The

measure referred ta extends the privilege of exemptions from
seizure for debt to the man whose horse and cab, cart or kit

constitute hie sole means of subsistence. We have a number
of eminently practical men in our Provincial parliament; many
of theni have been successful in their own departments of trade,
and have been well chogen ta serve the public in our legis-
lative halls. We need but mention men like Hons. J. K. .Ward
and JOs. Shehyn, for although the Treasurer has a "bard row
to hoe," and je subjected ta the bitterest criticism of any mem-
ber of the House, he is not always master of the situation,-he
is merely a sort of commisary ,agent, and we muet give him
credit for making the very beet of the circumstances, many
of them often of a class over which lie bas little or no control.
it is ta be hoped that we shall hear of other practical measures
similar to that affecting our industrial'classes in the large
cities and towns of the Province. The effect of the new Act
will doubtless be to make retailers more chary ofgranting credit
than before. There should, we would suggest, be a. sort of
general evening-up in respect of Provincial fiscal burdens, but
it is feared they muet be heavier before they can become' les.
Were each one ta bear an equitable share-cleric and lay,
bucolic and civic-we should have less to complain of on this
score.

INsuiRANea NoTEs.-Mr. Gereld E. Hart, late manager of the
Citizens Insurance Co., bas returned from a visit ta the Atlantic
ciles of the United States, and is credited with having secured
the general agency of the American Fire Insurance Co.' of Phil-
adelphia and the Niagara ofNew York, one or both. Mr. Hart's
friends will be glad ta hear of this intelligence,-Mr. J.J. Kenny,
general manager of the Western, with Mr. Jas. Skeoch, the con-
pany's agent, a prominent merchant at Trinidad, are in the
city. Our reference ta Mr. Dodd lest week in connection with
the secretaryship of the Western was, it seems, premature. The

position'is stili vacant, but there is one in this city who his
many friends hope will be offered the position-Surprise is ex.
pressed by shareholders that the statement of the Citizens Insur-
ance Co. bas not not yet been sent them. The management
hopës, however, to issue it to-day. The meeting, which will be
held on Saturday, is looked forward ta with no little degree of
interest. The company bas passed the usual dividend and ec-
cespted the dictum of the government, bringing everything
down to Ib ard pan." The premises, are further reduced by
$5,000 and the impairment as claimed by the Department is
submitted to. There is an impression in insurance circles
that the company will make the effort recommended in
these columns from im te ta time, ta reduce the capital and
the liabilities of the shareholders by making another call, the
amount of which will probably be 20 per cent, and consider the
advisability of disposing of the two minor branches. The Fire
and Accident departments appear to have been fairly prosperous
during the past year, but the life branch, it seems, bas proved
less satisfactory than usuel. .

PETERBoRoUGn.-.Mr.. Hampden Burnham, secretary of the

Peterborough Board of Trade, seems to have been injudicious in
bis remarks upon the supposed lethargy of his townsfolk and
their supineness upon the subject of inducing factories te estab.
lish themselves in their midst. In this we think Mr, Burnham
bas done Peterborough an injustice. It is a town that icontains
some of the wealthiest citizens in Canada; these, too, men
who have gained their -wealth there; and a glance at the
the ratings in any commercial agency will show the sterling
character of its business population. To accuse Peterborough
of being lethargic is certainly to malign the energetie commer-
cial community of a really live Ontario town. .As to their su-
pineness in inducing factories to settle in their midst, possibly
the wide awakô merchants of Peterborough have already per-
ceived that the bonus system bas failed to realize all that was
expected Of it, and that if an induetry cannot be induced ta
settle in Peterborough without receiving unusual advantages, it
is just as Well that it should go elsewhere. In resolving to grant
moderate and judicious aid to industries the town did ail that
any farseeing man of business could approve .of, and therefore
certainly does not deserve the epithet of lethargic. With mag

nificent water-power, goad railway facilities, and a wealthy oiti
zenship, Peterborough is bound ta progress, and if that progress
is ùot so rapid as Mr. Burnham could wish, it is nevertheless,
fonded upon a solid stratum of prosperity.

RETURN PAcKAGES. -The wholesale dry goods houses have
again taken up the question of returned packages, and every
fair-minded merchant must admit the justice of their conten-
tion that goods selected from stock, or sent exactly as ordered,
should not be returned at all. When goods are not sent ac-
cording ta orders, and when extra'goods are sent on approba.
tion, no doubt the merchant has a right ta return them; but
even in this case they should be returned in the original pack-
ages and not soiled, repacked, or with samples out from thom.
Of late it has been a practice with a certain class of merchante
ta open goods, place them upon their shelves, show them freely
ta customers, and then, if they find that they do not take, ta
repack them and coolly- return them to their wholesalers in a
faded, soiled and unsaleable condition i often with a polite hint
that unless the wholesaler likes to do the decent thing hie
travellers need not call on them again, It is unnecessary to
show what a serious loss and annoyance this entails upon the
wholesale house, or to urge upon the trade the benefit it would
be if the system of returning goode, except under very ex-
ceptional circumstances, were entirely abolished.

Tas FAILURB of J. S. Murphy & Co., lumbermen, Quebec, and
the private assignment of W. H. Wilson, a partuer, are the out-
come of the Davies defalcation. The etatement shows that the
firm's liabilities will reach $219,000 ; the assets are placed $151,.
300, and probably the stock of manufactured lumber in the
West belonging to the firm will reach the Quebec market this
spring. Mr. Wilson had really retired from the firm and was
doing business on his own account, but the dissolution was not
to take effect until May. His liabilities and assets are nearly
equal in value, and it is probable that in his case a settlement
will be arrived at.

TuE statement presented by the curator of the Richelieu
Hotel'estate shows that the business was rotten to the core.
The liabilities amount ta $47,157 and the assets $21,448 thus
showing a deficiency of $25,709. Mr. Durocher claims in addi.
tion'bad book debts to the extent of $24,401 and holds real
estate to the extent of $27,090 mortgaged to its full value. Such
an amount of bad book debts argues either recklese crediting
or a carelessnees in collecting that is most reprehensible, and
as the creditors do not feel disposed to accept his offer of 25
cents in the dollar, the hotel muet shortly come under the haim.
mer.

THE British Empire Mutual Life Assurance Company cea
point°to a very fair measure of progress during the past six
years. At the end of the company's firet year in Canada the in-
comae was $41,000 from 638 policies insuring $1,535,000. At the
end of last year the income was $229,000, and the company had
2,677 policies in force covering a total if$5,605,421. The assets
in this country, exclusive of the Government deposit,. are now
aver $800,000. It is evident that the British Empire, under
the managership of Mr. Stancliffe, steadily advancing in popu-
larity and consequent prosperity.

PRESIDENT KENT of the Mutuel Benefit Society of N. J., is
in trouble. Loss over $100,000.

"RoLLY" MOFFATT, the defaulting accountant of the Ontario
Bank, has been found guilty of larceny and sentenced ta three
years in Kingaton penitentiary.

MONTaEL OLmA1ING HousE.-Olearings and balance8 week ending
27th March, 1890:-

Clearinga. Balances.
21st March, 1890 ............... $1,257,548 176,124
22nd March, 1890................ 1,586,538 492,909
24th March, 1890................ 1,022,940 108,600
25th March, 1890 ............... 928,917 206,315
26th March, 1890...... ... ...... 1,086,256 172,561
27th March, 1890................ 1,239,729 204,328_

Total ............ .......... 57,115,934 $1,421,337
Lut week........ .......... $7928,432 $1,093,923
Cor. week last year.,............ $6,91a,669 $1,411,469
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THE BANKING ACT.

By the following synops3i8 of the address made by the Fin.
ancoe Minister precedent to the introduction of the new banking
Act before Parliament, it will be seen that the measure sub.
siantia]]y agrees with what bas been oullined and recommended
in the columns of the ,JOURNAL OF CoMMERGPE:

It will be lcu by those who make even the alightest review of
banking logiplation since Confederation that i hu proceeded upon
a consorvativti and careful plan. Ambitious theories and revolution-
ary inuthodu have nover becen adinitted; our 1anking system lB
a growtb which has develope'd out of the circumstancea, the buai-
neua intere.ts and development of the country, and it han kept very
good pace w1th them. In 1867 the firet enactmonit was pasrsd, which

id little else than to continue for three years tli chartôrs of tble bîîks
thm in existenc and tou apply the syutem of a tax upon the circulation to
the banks in' Nova Scotia and New Brunswick. In 1868 anuther idea
uems l have prevailed, and legitlation was had in that year which

conternplatted the laking over by the Government of tlie note circula-
tion of the country under an arrangement which should be made with
the differeut banks, on the principle of paying the different banks a
certain rate per annum for the average circulation they then possessed,
and which payment should continue until the charters expired. Il
appeuars thia plan was not adopted by any nof the banks except the
Bank of Moutreal, and lu 1870 the legislation was repealed. In 1870
the first extended legislation was had. The charters were continuçd,
for ten years. It was made necessary that new baika should have a
paid-Up capital of $200,000 ; that the circulation sliouldi not erceeid
the unimpaired paid-up capital, and that they rhould have no notes in
circulation below $4. They wero to keep a certain amount.of tbeir
cash reeurve lu Dominion notes ; the minimum never to fali below 33
pur cent. and the maximum should range in the vicie ity of 50 per
cent.

TUB DOUBLE DURAlILITY
of habreholdere was also added in that year, and legislation was; had.
to have the* lists of the shareholders and certain stated reLurns regu-
larly malo and publishud tor the information of the shareholders and'
the goenral public. In 1871 legielation was again hati, l'u whih ho
chiof fatures of the previous year's bill were embodied. Some7change,
was madu with reforence tu capital, and it was fixed then as it remain
in the legislation of to-day, thiat is a subscribud capital f $500,ço,
with $100,000 paidi up and $100,000 more paid up wiihi'n two years.
The nextchange was in 1880, when the change in the proportion of-
the Dominion noten to bu licLi au a reserve was made not to o leb s
tian 40 per cent-the taking away of the $4 notes-limiting .the barika
to the issuing $5 notes and multiples of tive, and making

HANK NOTESt A PEaKIELNTIAI LIEN

lu order to give the circulation a greater security than it had had bc-
fore. Thue brielly are the undtrlying features of the legiulation' as
it existu to-day. It Hees to have beon the purpose of Parlianont not
to interfero violontly with the natural growth of the banking system.
of tlie country. Parliament from tine to time at thoe porioda of ru
vilsion contirned the prlncipiu that it had lie authority to',dCntrol the
circulation, and the power of circulation was a privilege conferred ibn
thu banks to a greater or es degree, the Goverument In the menu-
timeo taking over a certain proportion fron uerici'o perioi of the
amalier note circulation. It aiso appeared to bu le^desiro ôf Parli.
ment to hudge around the sysiem as it fron time to time existed with
muvorer conditiona of charter by regulations which should bu restrictive
upon tlie dcalings of a bank with their own stock and with the stoclk
of Other banke, to foster the layiug by of a banking rueerve, anti la
various otiler waya by perfecting the system of roturns to make the
aysteu of au baio as it poasibly could bu 'made without inteÏfering
violently with the gunerai principle upon which thie banks lad be'e
oporatud. Fromf tune to timLe concurrently with titis legislation, there
was also legislation affecting

TUE olRcULATION OF TUE COUNTRY.

Before 1867 there ha1d bee, by the united provinces of Upperand Lower
Canada, legislatilo which hal tue 'effect of allinginto possible ex-
itence the circulation of provincial notes to ihe extent of fiv'e mil-
lions of dollars, and threo millions contingent upon the-banks giving
up their power of issue, and that to ce taken by the,Government. In
1867 the Parliainent of the Dominion legisulated l tlie same direction
an made il posaible for the issue of a like number of notes, and made
it obligatory tait for ftis a specie roserve of twenty to twenty-five
pur cent ehould bu heild. Varions changeswere made with reference
to the limit of this note circulation and as to the security until lu
1880, the limit was fixed at $20,000,000, and t1i reserve tobd kept
was lxtid at 25 pur cent, not loss .than 15 pur cent of which muat
bu in gold. The Govorument circulation has raised from Uonfedera-
tion up to last year-to au average of $15,00,009, and the ,jrcu4latipa
of the banks lias raised fron about $10,000,000 lu 1867 .t te iighest:
of $35,000,000 lat year' when 1tic lowes circulation was $30 0,000b.

In coming to consider what legislation ehould bu had as the time
approaches wienî the bnk chartera are to expire,-there were among
othitos four or five plane which preuentedc themselves for considera-
tion. One was that the Government slould take over i toto the
circulation of the country. That wotld, of courde, have involved
auverat weIghty conaidorations. In the firit place the ,Qovernment
would bave hadl to underLake the responsibility 'f providin-gsu -
cint circulation and of providing suilcient'golt reserveto be held
as against the circulaition. It mould have'had to undertake thatvery
delicati task of providing

TUE M1EenANISM FoR A PEREOT CIRCULATION

that of providing the varied amounti wlich from time-to time -should
bu kept lu circulation or needed to bu in circulation .ià th'ecòiintry,
It would also -have had to face the grave problen tf rode i'ytI6ÏI7 pou.

sible lu part at any lime and whole at times of great disaster, and
would hay been skirting that sea of possible inflation and uncon-
vertable currency which ha been the wreck of many govermen.
taf systems. Another syatem or plan which presented ituelf for con.
sideration was that of a goverument guarantee circulation, by which
the bankB, for instance, were to place in the banda of the Govern-
nment acertain percentage of tlieir circulation in debentures or pro-
pèr~ie'uritiésthe Government ibere-pon to gurantee the circula.
tion to the country. Thi would bave brought about, as its advocates
hold, what is so desirable in this country, a circulation Of one hind
and pai-a!g at'par from One end of the country te the other. But it
mould ailio iavdbrought the Government face to face with a very beavy
coitingdnt¯ iability, wblcb, ut the present limit, mlght have arisen
to $6 ,000,000, and which under the actual circulation of last year at
lts hlihest would have arisen to .$35,000,000. It would be claimed by
the fi vo bt a tf aI systomn that te Government would then have
tlie lien fhat -l now held, but If the Government bad taken the con-
tingent lability with the lien, still Ilt would als bave brought the
Government face to face with the difficult problem of realizing on
asseta, personal and otherwise. It only needs a littl reflection o find
out'how difficult aid dolicate a task tait might be. Another plan
which presented itaelf was itat akin to the plan adopted in the United
State of America, by which the batik puts up securities, government
debontÙres or bonda to lthe amount of ten per cent more than the
total a nount ofila circulationi. The adoption of this plan would, on
écourse. have implied a -

TNAliEMa OF A LARGE AMOUNT OF CAPITAL
fromn what you may call usable position to that of a permanent
investm4eüt. In the proeent state of the country very strong
6bjèctiins'would bu heldti th *at syatem au making a stringency and
curtaillng the capital, which is now none toc much for the develop.
ment and progress of tiis country, The other plan was that of taking
the general features of the present system and continuing tbem, et
the same time with certain improvements which ahould render thea
a better safeguard than they are at the present, and which should
correct aome abuses and defectsewbich wre gonerally 'acknow-
ledgd to exist ntier the present îystem. Now It will be seen In a
moment that the advocates of ail these systems hai one Idea upper-
moat and that was the security of the note circulation. Every one of
thise syste'ma did not primàrily or evenSecondarily to any degree look
at th'e larger and stronger

sECusITIUs FoR THE VOLUNTARY REDITToRS.
Ali of them aimed at making as absolutely perfect as could bu the
security for the note circulation. It ia a question vhich might well
bas ketdb> the Government, and by Parliament. Whtther, if there is
undèr the'preBenit systonm a sufdicienlitl reasonable security for the reali-
zation of the note circulation; it is not the more prudent course not
tp disturb. it, and introduco others, which although having good fea-
tures in uome respect in themslves, would certainly have the effect
of ns'éttiin~g the prsent system of banking and the present system
of tradie which is so intimately conne. ted with it ? Now with refer-
ance to tbis vye might ask the question: How has our banking system
wprked so far ? And 1 am sure that all of us in reviewing the work-
lng ofte banking system since 1870, hen the fist principal legis-
lation was hatd in this Parliament, muat come to the conclusion that,
taking it all in ail, .looking at the circumstances of tiis country, ut
tlbe deyelopment of this broad extent of territory, ut the peculiar ser-
vice twhich the banks bave fulfilled in promoting the business ventures,
witch, to a certain extent, helped to develop the country-l am sure,
taking ail ithese things into consideration, we muat come to the con-
cluion that the syatem in Canada bas worked quite as well ns, and
probaby a superior mauner to, the banking systen of any other
counry at a siiar stage of lis development and of its history. With
reference to the

SEcRITY OF TUE BANK NOTES,
I qulle admit tlat it is not a sufficient argument to say that because
the systemn has worked weil là the pust it must necessariliy under dif-
forent conditions work weli'now; but certainly it is fair to say If it
bas worked reasonably well in .the past it bas a claim for a fair con-
sideration before it la violently intorferd with. Then, as .to the
ina'îàie- of tie~security for the note circulation, let us see wha it lu to-
day. By the latest bank reports, (February), the asueti of the banks
amount to $246,289,761, and we have a double' liability available of
$64,5C0,395, makiqg a total of $310,850,156 as a security upon which
the prtsentnotecirculationofo30,627,074 hasa preferentialclaim. That
l, fo'r very"note ofthè'banks ut present in circulati'on there are $10
lii isets'Aùd.dôuble liabilit> available as security for tlielfr edmp-
tion. it would selim that this lu a very large and

A VERT SATIsFAoToaY BEOURITY
ffr the notes.in circulation. The system, ase, bave stated, is one of
naà ïl 1aMrd* ie ad it hie' worked in the main weil. Lt keepa in

tuuch witih lte busines and trade f tie country. We have large
binks which are fitted for holding up lartre operationa. We bave
smaller.banks fitted.to:be useful in the smaller sections of the coun-

. We bïave no reat monopoly building up in the banking system.
But titére are ertaîrï 'deftcts wilch' i•ve been cinpliànei of in tlie
couitry and which havé been complained of in'thieHouse, and-it is
pr.oposed by the present bill wbich I shall have the honor to introduce
te

RMEDY TaOSE DEFECTS.
One of'them was this: Tbat the notes of solvent banks, banks of
whichthere iwas no .suspicion, banks the -notes of -which any person

.o ld, not.be afraid of, bing redeomed if presented ut -the office or
agenoy wlich 'issie them, thitt eif.- the notes of these banks Were
presentedi o'àïtafthe -seection of countrylin which tlie banliihadiits
officeuwere anbjectedtuia discouitt. Gitizensof thesane country, were
under q:e % isgrable feeling thgt.whenithey. had, a note of asoivent
.appk ea dtt ntppe te b utsido the range r. district 'o immedate

rà bc ltaItte> o aoul je bjèctedt Ia iisëountei'u'iIILt àt
the rallway station an the i hotel 'couiter, at the placeof'buliness

r.
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this Vas feit, and there was a well-founded desire that s'uch au ane
aly shotki cease, and that the notes of banks, so long as they were

felt to be solvent, shouli pass at par from one end of this country te
th oither. There vas a meaus by which no petson need te have lest.
We have in tais country In circulation of Dominion notes between
ire and six rmillion dollars, and it would nqt have been a difficulit

thing, it i not to-day a difficult thing, for a person wishing te travel
outside of the district in which he does business te

coNvEaT 118 BANK'S NOTEs iNTO DoMINION NOTES

and takhle them with him. If ho is gettllg a payment from a bank he
has the rigit te ask payment te the amount of $60 in the smail notes
of the Dominion circulation. Even that was not felt te ba sufficient,
and one of the clauses of this bill deals with that question, and will
bring iL about, that the notes of solvent banks in any part of Canada,
whereever they may b presented,

WILL BE PAID AT PAR.

in that respect there will b no difference between that and what
aigit be called a national circulation with out oa imprint upon it.
Another defect was this: It has net been founid in the history of Can-
auda silce 1870. with but one exception, and tsait the case of the
Mechanics' Bank, that the notes which were circulated by the banks
hava not been ultimately redeemed at their face Value; but the original
holders, tisa scatttred bottiers of these notes who are in rimote parts
of the country, are the parsons who suifer when a bank suspends psy-
ment, because very many of them have te submit either from force of
circiiiistances or are operated upon by the general feeling of panio
and uneasiness which provails when a bank suspends te payment at
the lands, of brokers. They lose on the notes they bold. Ultimately
those who hold themr have them redeemed et the office of issue. It
was feit by the Governmont, iL was felt in the country and it was fait
by the bankers themselves that the lime had cone when that anomaly
ought to ceas and that some meanu shoutl b devised by which the
notes of a bank, from the time of ils suspension te the timeof.liquida-
lion, liall bae heli that the investor, the original hotder, the trader,
the broker, the banker, will be able and willing te have or keep theim
and not fa]l below par, so that not only would they ultimately b re-
deenid ait par, but that there shall b

NO LOBS TO THB HOLDER

between the tinte of suspension of the bauk and the ultimate redemp-
tion of the notes. Well, sir, the plan which is proposed te bring it
about is this, that a certain perientsga of the average circulation of
the baunks shall b paid into the fund te be callel

THE BANK OIRcOLsTION REDEMPTiON FUND
he provisions of the clause aie these: That on the 1et of July, 1891,

when the Act cornes in force, 2J per centui of Lbat Pa) ment shall be
lodged in this find, and that one year thereafter 2J par centum:shall
be sladedl, and thereafier 5 per cent of the avege circulation of each
baik shall be held in this fund as a payment fron each one of the
baiks Upon that lund of 5 per cent of the average circulation, the
Governmerit proposes to pay interest te the baiks at the rate of 3 par
tent per aunn, which, I think, the House wtil not quarrel with as
a exorbitant aud a large interest on the money contributed by the
baiks This amount is te ha held in the, fund upon the sus-
peuion of the banlk and between the time of .the suspension and re-
duamption, whether it be long or short, comparatively speaking, and the

lotes will be kept et par from tie very feeling that there is a fund of
iliat kind to redeein then, and it is proposel ihat from the lime of the
suspension of t ho bank until the day tiat notice is given for the liqui-
dation of the notes that

THESE NOTEs SHALL BIAa INTEBEST
at the rate of 6 per cent per annum That will prevent the note
from falling below par, and Will enable the original holder te keep
iL and get a fair investment on it. Other investors will hold
theu, and IL wil l make it so tinat the bank .yill take these notes
immediately from one end of the countîy te the other, and conne
quently when thiy ara presented to any baînk they wilil b taken the
same is auy other bauk note if, however, et the end of two menths
the iotes have not beu liquidated in whole or in part then the fond
becomes available for the redemption of what mey remain unredeemed
and the interest which may have accrued. This is taken from the
ftnd and it has to be recouped to the fun¯d eut of- the assets of the
of the suspending bank. That is in brief 'and ps clearly as i cen put
It the arrangement which is proposed under the clause. which deale,
wilh that matter. It is a sort of co-operatio. It~ will, I believe,
lave the affect uf preventing a loss te thse oriinal holtier upoi tihe
note of the suspended batk between the 'time pf tsuspension and the
lime of liquidation of the note. These two features then wil. take
away the two difficullies which have been ;nostly complaiied of,
nauely, the discount upon the current notes, cf a solvent bank and
the disnount or losse to the individual holders upon the suspension Of
the bank fron the time of the suspension till the ultimate liquidation
It Is also et that.greater care should he taken iu the

FORMATIoS os NEW BIANs.
With the number of banks, which we at present bave in Canada, no
other banks aught to come into existence and do business without
giving a solid bons fide guarante thatslhey are prepared te do busi-
ness and do a safe business, and It id proposed that-bfore any new
bank indertakes business in Canada $250,000 sall bc bona fide paild
ln and deposited in the bands òf the Miinisiter of Firance and the Be-
civer-General. That will prevent nuy bank goïnfinto operation in
Canada wvithout giving a fair and good gueaàntee tisat it is prepared
to do business upon a soid foundation. h is proposed te extend the
bank charters for the usueal eriod of ten years. it se aiso proposel te
introduce

AN AUDIT YaTEm,
ah audit systea .not uder the Governmeut but yet conipulsory. I
would be an audit 0f theihahìIòder's, àiàs the a inery for that i
something like this -The sisareholders at their annual meeting shal

elect two or more auditors ; that these auditora shall during the
course of the year bave the opportunities which arc necessary for a
fair audit of all accounts and all statements; that they shall present
this report and their audit of the directora' report at the yearly meet-
ing, and that a copy of this report shall b Iodged with the Finance
Minister end Recelver-General. These are, in brief, and I have simply
striven to be brief, the chief features of the Act. There are other
amnendments and emendations which will he botter discussed from
clause to clause as we have them up in committee of the wholo.

NEWFO UNDLAND.
To the Editor of the JouanÀa o' CoMaNCs

DEAu Sia,-In your issue of the 21st inet. 1 read with Intereat the
article on Newfoundland, but would b more interested te learn upon
what authority the statement that " the soil of the colony is poor, and
t' support Ilfe comfortably, the inhabitants really require the whole
of the fisheries for themselves," 18 based. I quite admit the latter
part, but as te the first, unless ail the reports of the aurvey party un-
der Mr. Mlurray are totally inaccurate and untruthful, the statement is
manufactured ont of whole cloth and must have emanated from some
tource within the island, interested in concealing the real state of
affairs. , This disposition in the marchant class of Newfoundland is of
no recent date; it bas ever been their policy te keep the people fish.
ing and prevent as far as possible any effort at farming, as that would
tend to lift the people ont of their control and diminish, hv with-
drawal of the fishing population, their profits, wbich in years gone by
have been enormous, and secured by the toil of tilair virtual serfs, the
unfortunate fishermen. Lot me quote fron sonme of the reports:
Thirty years ago the survoyor-general of the colony pointed out that
h The extent of land between the Great and Little Codroy rivers, and
on the north side of the former, contained an areas, estimated te be
70,000 acres, of tie richest loam Lit for the production of any descrip-
tion of crop." This report in regard te quality of soit and the quan-
tity fron actuel survey in 1883 is 56,862 acres. A Prince Edward
Island farmer, speaking of a winter spent in this district, said ha liad
sean 20 head of cattle and 35 sheep supported wholly upon hay
grown upon f(fteen acres of roughly cultivated land, and ho had passed
over rich fieldswhere cloverhad been grown luxuriantly for more than
30. years without manure and with no signs of decay or loss te the
soil. St. George's Bay bas an area of rich lands or 1824 square miles
in extent. Riviere Blanche bas an area of 22,400 acres of similar
quality, so that tiera is reoa in these thres districts for a population
of 20,000, and meaus independent of the fisheries for their support.
l. the Bay of Islands there is roughly 429 square miles, at least half
of which is adapted te agriculture.

This is briefiy a portion only ef the western coast of the island,
and does net touch the valley running througb the Island. The
climate is most desirable, subject of course like al insular climates
te sudden changes, but on the whole better than the neighboring
continent; the sumnmer range rarely exceeds 800 and the Winter
range is rarely to zero. The minerai wealthis enormous and almost
uudeveloped, that on the so-called French shore entirely so, because
the French objectedl te the governmcnt issuing licenses and the
British Governineit quietly acquiessing. The total expert of copper
ore from 1869-79 from Tilt Cov was 49,719 tous, valued et $1,572,-
154.60; from Belt's Cove 123,556 tons, value $2,082,836, and $32,740
worth of nickel ore, and since that, fron 1880-85, $2,200,000 has beau
the value of the expert.

I he island only needs looking after and a determined and coe-
bined effort on the part of the government to get an agricultural
population on these lands, and the French shore question settled te
change the present condition of affairs, and make the oldest depend.
ency of the British Crown on this side of the water one of the most
prosperous.

I must apologise for occupying go much of your valuable space,
and hope soma Newfoundlander more compatent than myseif will
take up the matter and give us some more and later information in r,-
gard te the foregoing reports. Yours,

AVALON.
Kingston, Ont., March 22, 1890.

REstAtEs-The letter of our correspondent is timely. We ware
quite aware that the soil in certain sections of the island was sultable
for farming, but our.remarks were of a generaI charater,.and it can-
not ho denied tiat there are large sterile tracts, and that the whola
island has received a bai name on account of this. On turniug to the
later reports which have been pubihed we find more disposition te
do justice te the agricultural capabilities of Newfoundland, outside of
Sit. George's Bay aud,Riviere Blanche, whose risources are pretty well
known. The railway surveys undartaken recently have demon-
strated that its agricultural ,and minerai wealth are well worth look-
ing after. The situation of the islanilIs so favorable for both:the
Europeau and American markets that itS friends can have no doubt
as to its future, provided the islanders are only truc te themselves
aud:know how to'grasp tiseir opportunities.

Later returns than those quoted by our correspondent show:that
ôf the total ares of the island, which ls 42,000 square miles, or about
one-third larger than Ireland; the land capable of cultivationis ab.ut,
5 000,000 acres, or somewhat less than 20 per cent. of theawhole;
New BrusWich has 27,000 square miles, of which 18 ,000,000 c acres.*
are cultivable; Jreland bas 32,0,00 square miles (about 20J million

l acres) of which 15J million acres are capable of cultivation.

THIE ÂNAD)I.AN JOURýNÀL 0F COâVMERCËE6E.
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Tns traffic returns of the Grand Trunk
Railway for the week ending March 22nd,
1890, Bhow an incrase of $10,453 over the
corresponding week of 1889.

MONTREAL, TiiuRsDAY EvIL'iNo, }
march 27th, 1890.

Five or six stocks absorbed most of the
business of the week. The Gas Company
wll, It In announced, issue haif a million of
new stock, and the sales reached the large
total of 3,840 shares. It is calculated that
208 ex-dividend is equivalent to 186, forty
hundreds, ex-new stock The present divld"nd
lu 12 pur cent. yearly and somae think this wIll
b reduced to 10 pur cent, annually if the
stock Ii ail called up. Bank of Montreal bas
shown a firn front and the best opinions
favor aio-bonus policy. It lias recovered1 a
point and a-half from the extreme break
Marchants lias beau moderately active with
sales at 1410141 and back to 141 again.
Commerce steady and little stock offering,
Telegraphl has strengthened on the approach
of the next quarterly dividend and wae active
with sales footing up 1144 shares. North-West
land advanced on the recommendation of a
return of capital of 2s 6d par share. Thero
were only a couple of transactions in Street
Railway und the feeling lias boen easy owing
to fl fight against the Company. Richelieu
lias ruled steady with a sale or two at 60.
Candliau Pacifie lias been strong, the increase
in earuings being up to expectations. Euro-
pen quotations are up about 1 par cent.
Oottonus and other securities have been
neglected. Money firm with good demand;
ruling 6j. Sterling exciange fairly active
and advancing. Sixty-day bills between
banks 8» -; i,9,19 dlemansd. Counter rates
proportionately higier. The following is our.
weekly compilation:-

Clnmerce....... 62 124J 124t 119î
Merchants ...... 328 141J 141 138a
Montreal ........ 303 226J 225 230J
Peoples ......... 4 100 100 1041
Toronto......... 43 213 213 218J
Ontario ......... ............. 13 2k

Mscellaneous.
Gan.Pacific...!... 1275 72g 711 50
Gas............. 3846 213J 211à 206j
Hoch. Cotton 00 . .... .... .... 140
North-West Land..... ....... 72
Richelieu .... ... 76 60 60 57t
Telegrapl ...... 1. 144 96j 95 92J
Street Iailway . .. 50 195 195 206

MONTREAL WHOLESALE MARKETS.

TuionsDAY, MiAnon 27THl 1890.

The uncertainty as fa the coming tariff lias
tended to check the voluneof trade, although
the movement generally has bcen fully as
large as was looked for, in spite of the fact
that the weather lias been unfavorable te the
extension of business in miauy lines, In dry
goods, remittances show a slight improvement,
although thie cold weatier has checked sales
of spring goods to a considerable extent. In
iron and hardware somie large sales are ra.
ported, but at prices that cau hardly bu eonsi-
dered satisfactory. Fishi is duli and nominal.
Leather is elightly better with more doing.
Glass is weak and lower. Ohemicals aro

strong and advancing. Grocerîes are dull and
less ls doing than was expected. Fleur and
provisions aie unsettled ln view of expected
advances In the duty on flour and pork.
Butter and cheese are slightly more active
On the whole, the general feeling is one of
expectation; but it looke as if the situation
promised distinct signs of improvement before
long.

Assas.-.Receipts bave beau light. Prices
are steady et $3.75 for first Pots and $3.25.
seconds. Pearls arc said te have been sold at
$5.25 for firet sort. There le very little busi-
ness doing. Receipts since 1st January, 303
bris. Pots; 34 bris. Pearls. Deliveries, 365
bris. Pots; 64 bris. Pearle. Stock in store, 20
March, 6 p.m., 373 bris. Pots; 132 bris. Pearl.

OsMsNr-Is very strong on account of the
expected rise in the tariff aud the promise of
an early spting. Building may begin before
new supplies can arrive. At present stocks
hers are low and may he ail taken up before
the spring lots come in. We quote $2 75$3.

GOAL.-The near approach of the opening
of navigation makes the tradedull,and stocks
are light or aise thora would be a tumble In
prices. Quotations romain the same and will
continue so till the new coal arrives. Egg
coal, $5 75 a ton of 2,000 lIbs.; stove coal, $0;¯
chestnut, $6; Scotch grate, $6; Lower Port
grate, $5.50; blacksmith's, $6.50; Cumberland,
$6 50 ; Scotch steam, $6 par ton of 2,240 lIbs. ;
Pictou sfteam, $5 25; Sydney steam, $4.75.
Foundry coke, $7 50 a ton of 2,000 Ilbs.

Day GoonDs.-Remittances show a elight
improvement, but are stil) bolow the average of
former years aud renewals are anatter of'daily
complaint. The cold weather of the early
week checked retail business and most travel-
lmer are still waiting for a few genial days
before startIng out. Imported goods are firm,
and there l no disposition te cut prices or to
force sales. Wholesalers are preceptibly more
cautious, and a good many orders recntly
taken will not b fIlled unless the prospective
customers show solid grounds on which te
base credit. Ths is aone of the most hopeful
signe of the trade, and were it coupled] with a
tendeucy to shorten termes of credit it would
put the trade in a prosperous condition once
more.

DAmny PaODUCoE AND PRovIsIoNs.-Roli butter
le meeting a fair sale, also select tubs of dairy,
but the general features of the maarket are un-
change]. Supplies of ol and medium are
being added te ail the time. Oheese bas
bean flat and English enqulry sees te
have ceased for the preset. Sellers expect
orders te increase again before long as the lul
bas now lasted for some time. As a rule,
prices are well maintained and the top for finest
is 10îc. White chcese bas been called, for
more freely in England, as it is scarce and
slightly higher rates have beau paid for it.
Skims have bea going fairly well into con-
sumptioh. The mild weather bas caused
einger reccipts of eggs and quotations have

been reduced. Strictly fresh have sold et 15
and American eggs bave beau placed at 14c.
Thare is no market for limed eggs. In provi-
sions there ie a firmer feeling in pok, and
Candsa short eut i worth $13.750$14 25.
Wesfern lard le stcady at 8o and Canadien et
7c(a7lc. Light grades of hogs have been
wanted and are firm et $6.50; heavy quiet et
$6.00.

Frru.-Values are nominal wvith few sales.
A little fresh cod bas changed hande at 2eQ
2jc, but outside that not aven Ascension Day
could brighten the market. The warm spell
is uufavorable and large quantities of both cod
and smelts seemed destine] for the dump.
The St. John's sealing ficet Is In the ice. It
consiste of eninteen vessels, aggregating 5,900
tons, and carryiug crews et about 4,200 men,
an average of 225 mon to each vassal.

FLouR AND GnIN.-There bas bea sorne.
negotiation going on with the mille for good
sizeo parcels la anticipation Of a duty Of 25
par cent. being imposed te bar out American
flour, the competition Of which wlth the
Canadien production bas given so much cause
of complaint. Prices are firm and the local
turn-over bas not exceeded former moderate
dimensions. The grain trade is beginning to
wake up, arrangements having been made ln
the west for considerable shipments of Aneri.
can stuff this way. Engagements so far have
been chiefly for corn. The Government bas
declined tu remove the canal toIls from cels.
Ocean freights are 38 Liverpool, Se 3d Glas.
gow, 3s Cd London and 38 9d(@4s lid to the
continent. On spot, a few odd sales of car-lots
is ail that le reported. No. 1 hard Manitoba
wheat is quoted et $1.05®$1.06, nte et 29c@
30o and pens et 650(tl660. At Chicago, pries
of wheat bavevaried ic(âc, being up one day
and down the next. There is no doubt that
the crops are in a forward condition in the
west owing to the early spring, but the e bulle,"
of course, are ready to claim that the fronts
bave done considerabledamage. l thc mean-
time the grain continues to pour Out of the
North-West, and the markets are probably
sustained by the opinion that prices are low
enough as much as anything aise. Holders
think they have got the stuff cheap and are
incline] to hold it, while, no doubt, thera"are
many who are waiting to buy whan they think
rock botom is reached. TIhequantity ofwheat
in sight on this continent and afloat in Europe
is 53,540,000 bushels, an incraea Of 105,000
bushels. Compared with three weeks ago this
ie an increase of 2,870,000 bushels and with
Inst year an increase of 5,142,000 bushels.
The importe lut , Great Britain last week, con.
pare] with the week previous, were as follows:
Fleur 314,000 and 270,000 brIs. ; wheat 209,.
000 and 104,0oo qr ; corn 276,000 and 378,000
qrs. Chicago cash prices are wbat 80c, corn
28ac, cate 21ac.

FaUrT.-Business quiet. Apples, $4.500
$7 'par brI. Valencia oranges, $5 a case; Mes-
snas, $3 a box of 200 size; Floridas $3.5o0

$4,25 a box; fancy stock, $4 50 a box. Mes-
sina lemons, $2.750$3.00 a box; extra faucy,
$3.50. Pineapples, $5 per dos Strawberries,
500 par qt. Express bananas, $3 80 a bunch.
Cocosnute, $5 a 100. Figs, 10c(@12c per lb.
Dates, 56c par lb. Tomatoas, $1 a box, contain.
ing about ½ bush. Red onions, $550 par brl,;
Bermudas, $4 a crate. Lettuce, $1 per dos.
Celry, $1,50 par dos. Parsley, 50cic 60o per
doz, Green mint, 60cfl70c par dos, 1New
Bermuda potatoes, $14 par brl. New Ber.
muda cabbage, $6 a orate. Radishes, 80 cents
par dos.

GosEaEs.-It has bean an exceptionally
quiet week both with importera, brokers and
wholesalejobbers. A few lots of English gun-
powder tees, costing 20c(&22c laid down here
have been placed. In sugars there le a some-
what casier tone and seme old granulated held
by western men era is pressing on the mar-

MONTREAL OFFICE.:

91 TEMPLE BUILDING,
ST JAME8 STREET.
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Leading Wholesale Trade of montreal

W HOLESA LF

DRY GOODS

We invite inspection of our well appointed

and well selected Stock of Fancy and
General Dry Goods for the

Spin~g TrdL
Special Value in

COLORED FRENCH CASHMERES,

SILK WARP HENRIETTA,

FRENCH FOULÉ,

SATIN CLOTHS,

and FANCY DRESS GOODS.

GLOVES, CORSETS,

RIBBONS, EMBROIDERIES,

ART MUSLTN DRAPERIES,

IMITATION OF SILK,

32 in. PRINTED REAL CHINA BILKS.

PRINTS, SATEENS and DRILLETTES

PRINTED FLANNETTES.

IARSLEY & CVi.
113 St. 'Peter Street,

MOI 'ILE.AL.
AND

18 Bartholomew Close,
LONDON. ENCLAND.

W.&J. KNOX,

Tailors'LinenThreads,
sole sewing and Wa>

Machine Treads.

Gillig & SaLimon Twinies,
Cilling and salmoht Nets.

Soie Agents for Canada,

GEO. Ds ROSS & CO,
54a Oraiffg strest.

MONTREAL.

Toroto 122 Front Street Weat

ket. Fruit is quiet and also canned goode and
spices. Coffeos are steady and the market has
been assisted by better accounts fromI Havre.
Sugars are aiso duli and heavy in New York.
Beet does not attract much attention, with
2ds offered at 10 2d c. and f. from Continent.
April shipment. The stock of sugar lu four
ports of .United Kingdom is 146,000 tons,
agalut 152,000 tons same time last year. A
London cable says :-Cane quiet, prices barely
maintained; Java, .149 9dl fair refining 13s.
Beet weak, with business at lower prices;
March and April 12e.

GLAss-le weaker and although the combi-
nation price le stiillostensibly $1 65 ana $1.75
there is little doubt that an offer of 5 cents
less for a large lot would be accepted. We
hear of sales in Queb8e at from 50 to 7o under
those prices.

Hois AND TALLow,-Business during the
past week has beau devoid of interest and

TELEPHONES.
W ATCHMAN'SW TI[E REGISTERS

AN UNOIATORS.

EL ECT EIC BE LLS,lBATTERIES, Etc.
OUNDERS. KEYSS and Learners' Sets.SUPPLIES of ail kinds

-IN5 TRI-

EL EC TRICA L LINE.
We have just beught up the banl:rupt

stock of the BrIIARDn ELEOrIMAL MlG. &
SurpLy Co., and are markinr it down to
prices that will defy all competition.

Calls and correspondence solicited.

T. W. NESS,
694 Craig St., Montreal

IMPORTERS

MILLINERY

Fancy Dry Goods,

iQ and 14 St.H elen St.,
fO.TRE./L.

prices are unchanged. There has been a fair
demaud for ail the hides offering. A few lote
of tallow have been sold at quotations. The
position in New York le thus reported: There
does not appear to be any movement in
straight bides, and recent arrivais go into
store until such time as tanners see fit to pur-
cbase supplies at market rates. lolders re-
fuse to make concessions from 13o and 14o
on the best lots. In the common hides there
is cousiderable interest taken, and these work
out at former rates, though a good many sales
are still reported without particulars as to
price.

HEAvy OaMIcats.-Ohemicale are moving
at firmn prices; although some buyers are still
holding off until freights are reduced on the
ist prox. The situation in the States le
stronger than hare, and we hear of sal soda
selling at 20 to 210 in New York and caustio
soda at Se to 4c. The market hero id getting
bare, especially as American buyers are com-
mencing to operate in this city. We hear of
an offer from the States of i cent for 200 bris.
sal soda, which was declined, and alsoof sales
of 160 casks of soda aeh to New York parties
at 2c to 2jo.

Our Inducements
A GOOD ARTIOLE

AT A FAIR PRICE.

Our -:. Celebrated:. Brands:

"C:alvie,"
141- ngo," " E1 M2ad.re,

AND

Are as staple as flour, seli readily and always
In demand. Millions of each brand sold

nnually sales couetantly Increoing.

S, DAVIS & SONS,
The Largest Oigar Manufao-

turera in the Dominion.
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ank Statement to Govt.
Menth cadlng FoU. 28. '00.

Toronto.............
Commerce ...........
Deminion............
Ontario ..... ........
Standard .................
Fodoral ...................
Im porial .... .............
Traider .............
Ilamnilton ..........
Ottawa ..............
Western..............
London, Can..............

Total, Ontario........
Montreal...............
BSritish North Amorica. .
Peoples..................
Jacques Cartier ........ -
Ville-M ari ...............
Hloohalaga ............
Molsons ..............
Marchants...............
Nationale .............
Quobc ................ ...
Union ..... ..........
St. Jean ...............
,St I lynintho... .......

Eastornî Townships.....
Total, Queben ........

Nova Sootla ..............
MoroliantS of lialifax ....
Peo(ples ...................
Union...............
]Ialifax . ........

Exelianuo ......... ...
Commercial, Windsor ..

Total, Nova Scotia....
Now Brunswick ..........
peop%)le.s . ............ ....
St. S ph on's..............

Total, N. 1 ..........
Commercial, 1an ........
Brit. Col...................

Grand Total...........

Capital
Authorizod.

$2,00000
6,000,000
10000
I ,000 oo
2 ,0:000
1,250,000
2,000,000
1,I00,000
1,250,000
1,000,000
1,000,000
1.00,000

21,500,000
12,000,000
4,8W,666

l,,,000
500,000
500,000

1,000,000
2,000,000
6,0000
1,0000
3,00,000
1,200,000
1,000,000
1 .000
1,500,000

36,966,666
1,250,000
1,500,000

800,000
500,000

1,000,000
300,000
280,000
500,0J00

6,130,000
500,000

200.000
700,000

1,000,000
917331,3

76,029,999

Prov. Do-BANKS. posits atr
Liabilitics-ContinuedI. n sotice.

Toronto .............
Commrco............
Dominion............
Ontario.. .........
Standard ............
FoderaI.............
inperil .............
Trad m .............
lililh ton..............
Ottawa ..
Western.
London, Cau.........

Total, Ontario ........

Mo ntroal............. ...
Britisi North Ainorion...
Pouilles....................
Jacques-Cartier ..........
Villo-Mario ...............
110oholaga ................
eolsons ..................orclants................
Nationalo ................
Quoboo., ..................
Union ...................
St. Jean............
St. llyoi,,tho...........
.astoru 'ownships .......

Total, Que..............

Nova Sootia ..............
Morchants of Ialifax....
Peoplos ...................
1Union ...............
11alifax..............
Yarmouth ................
Exchsango .... ......
Commercial, Windsor ....

Total, Nova Scotia....
New Brunswick.......
People's .................
St. StoIhon's..............

Total, Now Brunswick
Commorcial, Manitoba..
British Col .............

Grand Total...........

300,000
100,000

606,034

75.000
500.000

1,581,031

48.000
261.412

13,00J
20,000

250,800
24,000
75,080

742,242

38,084
113.152

2.490514

capital
Subaorhd.

$2,00,000
6.000,000
1,600,000
1,500,000
1,000 0
1,250,000
1,500.000

527,601
1.000,000
1,000,000

500,00
1.000,00

18,777,t00
12,00o.001
4
1,2000

5W0000
500,0
710.100

2,00000
15200,002',50002,50,0
1,200,000

500,200
504,60

1,500,0
34,980,766
1,114,300
1, 00,000

600,000
500,000
500,000
300,0(
28Ù00. 00,00500,0110

4,894,300
500,000

200,000
700,000
592,500

2,433
62,378,499

Othor
Doposits on

Demand.

$3,09. 324
3,057,'12
2.9130'.56
1,50.4.241
1,146,491

7,179
2,481.107

534,944
1.140.039

793.998
189,926

1,854
17,469.116
10.145,2311
2,17,496
1,422482

883,173
183,411
409.196

3.296,191
5,088,748
2,266,198
3,638,574

774.773
13.85(

42,112
441,174

27,708,019
1,171013

721,488
190,052
182,02
35,949

79,581
40.475
56.984

2,76,568
700,126

52.6530
802,780

506,617
1,639,409

50.922.513

Capta

$2.000
6 000,000
11 ,000001.60,000
1.125,000
1,500,000

527,600
1,000.00
1.000,000

346.416
81.768

17.580,774
12,000,000
4,86.666
1,200,000

500 000
478,970
710,100

2000, 000
5.'799,200
1,2
2,8ý000
1,200,000

252,665
292,355

1.486.436
34,486,392
1,114.300
1,100,000

600,000
50000

300,000350,000247,254
260,000

4,621,b54
500,000
200,000
700,000
874,6E0

2,433,M333
60,196,603

Roserve
y und.

$1,400.000
700,000

1,220,000
575-,0
410,000
Nil.
650,000

15,000
400,000
400,000

60,000
Nil.

5,830,000
6,000,000
1,241,000

400,000
140,00
201, 0

125,000
1,075,000
2,135,000

100,0 0
5110,00
150,000

10,000
15,000

500,000
12,411,000

560000
275.C00

70.000
70000

130000
40,000
30,000
65,000

1,240,060
400,000

35,000
435,000

35,000
608,333

20,559,333

Dividend
Rate p. o.
P. aimnnt.

10
7

10
7
7

Nil.
8
8
8
7

Nil.
............

10
71
6
7
7
6

7
3
7

2
6
7

............
7
ô

6
66

........... ,.
12

6
...........

7
6

............

Other De- Loans from Loans by
posits after BOanks in Banks in

notico. Can. soou'd Can. unseo

,843 945
,,43,99

5,217,763
2,856,489
2.137,713

......- ...
3,313,786

979,380
,2,032,411
1.776,136

726.984
10

29,297,821

8,444,556
5, 28,68
2 3,426

9251
610,795
882,77b

2,915 ,001
5,711,2¯0

581,613
1,321,248
2,330.722

13,913
417,637

1,769.308
33.620,264
8,584,114
2,044,267

403,076
401,529

1,365,815
8'5,110
47,094

164,851
8.385,860

737,787

60.000
787,787'
52,J67%

726.413

..........,..

............

.. ,.........

............

....... ... .
....... .....

............
...........

............

107,000

............

59,764.

...........

............

..... .......

........,....

............

............

............
... ... ..

$13,137
4803148

493,786

559,941

72521

1.280,462
35,000

35,000

SDom. De- Dom. De- Deps. oe-
Note, it i on B'sItstoter i n

20ro'ltleu. emand. notice.0jrosIs

$1,295,695
2, 532
1,26 44

898,816
709,995
22,834

1,247,816
519005
980,178
740,631
267,84'1

l,285
10,452,136
5,1413,620
1,137,639

731,el 4
354759
329,010
467,644

1,545.726
2,659,575

514,867
609.124
781.991

0,482
167,618
120,108

15,216,107
1,173,934

940,512
289,578
2C4,579
460,070

75,780
48,392
79;L42

.3,332,039
455,205

181,803
587,008
275,465
764,261

30,627,074

Due other
Banks in
Canada.

$5,553
21,397

35
36,429
1,281

12,590
12,919
7,418

$28,q62
5 ,030
17,275

8.411
22,325

22,846
....... 

12,377

1,717,63.5
2,156

14 285.
19,299
15,282

, 18,767
9,082

153,25
1,125

19,466
5,271

.......... .

.2,348
2,003.916

220,617
124,490

7,663
7,338

31,778
19,483

12.352
421,123

68,980

86,123
............

239.614
2,936783

Duo bks. or
îgts. net inu

canada.,

$3,235
822

.. ..........

.. ..........

.. ........

............
00,000

......................
41,96W

....... 

6,288

20,000
700

52,100

24,053

875
160,676

870
2,696

............
.. ,..........

Prov. De-

$1220 2
85426 3
41,MI 4
7 ô
111 6

7969 7
1,345 8

10

12

38,744 13
4690 14

........ ,....16
.17

4,021 18
6,650 19
1.8W0 20
8364 2j
7,351 22

208,781 2s
12,864 24
32,642 M
7,39 2

332,09

1,353 27
5,881 2

......,.... .- 2
125,000 10

............

.. . ... .............,
.....,......,"..

.. .. ..... .......... ,..,.3,566 182,23¯

.... .... ........,... .

.. .. 2........... 7............ . .125. 5
259,202 1,074,A19

Bk orAer Other Total
_no U. .Labilitis. Liabilities.

.... 5 .. 2644.825

164,654

67 ............ .......
1,349 ................... .

99,663 4,057 709,474
124.531
33,2.38
12,699
1,653

25,000
98

84,010
4,725

24890
21.149
6.440
2.783

............

341,220
20,621
45,087
1,792

11,742
............

47
2,465
1.118

67,873
30,064

............
30,066

762
162,915

1.809.249 . 722.502
Molson's llank bonus of 1 per cent. equal In all te a dividendo'f 9 per cent. per annum.
Bank of British Columbia, bonus of 1 por cent, equal in all te a dividend of 7 por cent, par annum.
Bank of London in Canada suspended payment and realizinr assets.

............
48,455.

............

12,266

............
.13,266

...... ......
.. ,.........

............

75,418
36,646

494
............
............
..... ,.......
..,..........

37,140
............
..-..........

.............

9,104
120.79

347,642
...........

107,354

........ ,....

129,863
459,893

............27,645

22.909
1,095318

57,846
............

155,60
47,092

$472
2,724

..........

22,'29

............

............
18,767

126
44.820

42,085
2,010
5,548

10,015
19,453
61,4
8,383

............
...........

2,315.
..........

95,918
2,903
1592

18,106
63,977
16,079

............ 2,07

......... ... . 8,625

260,025 113,592
......,... ............
......... . ...........

............ .. ,.,,.......

7,69........
2,072,184 254.380

Federal Bank in liquidation.

$7,284.626
-15,01,970

9,502,646
5,700,621
4,125,059

62,855
7,783,611
2 047,594
4 415.818
3,823,143
1,204,266

4.625
60,905,783
26,578,190

9,110,437
4,808052
1,902,676
1,231,947
1,813,218
8,101,815

12,625.612
2,48,043
5,635,966
4.891,302

140216
842:010

2.990,033
82,779.574
6,304,419
3,886,460

915269
1,211,825
2,275,786

550,002
140,735
323.174

15,607,675
2,042,164

251,599
2,293.764

932,041
8,407.784

165,926.624

IRoN AM) HARDWARE -A good distributing

trade in small lots prevails, but outside of a'
sale of 300 tons Summerlee pig iron by a
by a syndicate of disgusted speculators at a
price undorstood Ilo be $2360, spot cash no
large transactions ars reported. Tho uncer-
tainty regarding the coming tariff checks
trade, and l some quarters it is tbought that
tho nail nion are over-confident in predicting
no change lu the duty on wroguht scrap.
Prices are woak and buyers are holding off lu

hopos of a fuither decline se soon as the sum-
mer froight rates are in fores. In tho United
States, both finisbed and raw iron appear at
last to bave reached bottóm. Some enquiry
is reported, butbide aàre maotly for future
deliverv, dealers net caring to accept at the
low prices now quoted for spot lots. lu
England the narket is fumer, owing to the
ndvance In coal. Warrants are cabled at 51s
6d and all quotations of makers Iron are fromt
sixpence to a shillil hlighër Oharcoal tin is
in fair supply in this market and'is held for

fuli prices. oement la very strong, owing te
the bellef that the existing stock will be all
cleaned up before the new arrives. We quote
$2.75 to $3 with consIderable business at the
inside figure. During the week some beavy
transactions bave taken place in bar iron.
We hear of 1000 tons Canadian bar Iron being
sold on p. t, but at a price known to be weli
under $2.40. The pioneer lot of Montreal
rolled tron amounting te tan tons was aise
sold at $2 40, and is said te bave beeu of ex-
cellent quality. A lot of 1,100 tons of fish

Y I;r
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BANKS.
AsSSTS.

1 Toronto -. ••
2 Comeroe...
2 Doinion..
4 Ontari-.
5 Standard...

Federal.
7Imperial...

8 Trade.
SIamilton ...

10 Ottawa......
11 Western ...
12 London .....

Total, Ont.

13 Montrea ... 
14 B. N. A
15 Do le ..
16 Jaa Carticr
17yVilloe'Marie, .

19 D'Hoche laga
19 Molsons-.
10 MeIrchants ..
21 Nationale ...
22 Quebe o.....
23 Union...
24 St. Jean.....
25 Stllyacinthe
26 E. Townships

Total, Que.

27 Nova Seotia.
28 %erchants .
29 Peoopil's Bk.
30 Uaion ...
31 Ilalifax.Co.
32 Yarmouth...
33 Exchang ...
34 Com'l W'dsr

Total, N. S.

35 N.Brunswick
3 Maritime ....
37 St. Stephen's

Total,,N.B.
38 Co.. Mon.
39 lank B. .

Gr._Total_.

Specie.

$ 278,335
442,560
22 i,816
175,099
130.418

314,194
95,5

163,424
128,335
31,527

·.. .. . '

1,991,108
1,7â7,608

378.922
78,876
33,013
19,831
58515

414,91
245,866
141,182
70,486
36,056

1.456
13.817

115,093

Do-m'n Notes à
Notes Cheq. on

othoerbks

$ 783.4790
498,2359
549,381

3,81
215,55

6
633974

73 161
2j3.527
126,440

29,040

3,715,933

1.844,88
703,9à5
295,141

49,37
32,661
95.02e

269,9d3
60,386a

157,603
432,715
126.132

4,824
20.441
87,95

$ 186.366
578,345
290674
235,423
120,792

4,162
186.266

73,492
95,927
61,53
18,983

181,965

939,521
286.18i
197,180
60,702
37,465
57,824

2860
426 651
137.846
151,727
135

4.39
7,022

26,824

I J.Loans on
Ba ue Bal due from Dom. . rov r o a nsto .

ira. bkc. frein bk k r g o. or IPnbSes' Doeino. Op Dbs~
in Can. net lnCs.n in U. K. Stock. ne flot a. Govt. Gov'te. orotherCloil

S 88,695
117,331
163,949

94,804
73,086

249.250
37.186
96,811
9 ,C69

271,323

1,277,345
222,412
26.38 
29,814
12,989
33,077

5,992
85.208
66,38u
191,383

4,514
27,968
27,465
79,968

212,902

318 142
708,680
971,140
1197
20,451
30,350

109,31b
8,306

26,290
232,848

,694
.. .. .."

2,548,320

6.027,17,j
637,882

10,126
15,764
8,044

38,109
41,546

805,778
50,565
57,903
40,267
3,467

28,936
85,256

S284,801

37404!
54,275

14,5091

239,241(
54,81

........
110,09
25,319

.. *.**-....

1,283,95(

.........

41,073
3,264

52,27
41,294

29,434
101,289

..........S148,6

118,798
123,660

..........
894.397
58,616

140,300
122,83

....... ;
.••••.....

1,101,927

563,0006
........

...... ..

..... . .

668.967
35,000

148,433

.........$494.184
277 11
277,600
467 95

.........
421,800

..........
810,619

.........

2,278.812

765.(0
315,50

..........

..........
72,398

........
606,094

48

2,351
23,59

... ..
4,01H

........ , .....................

.........1. .......... ........ ........

.......... ......... .. . . . . .
13,000 .... ............

†,506,013
9,190490

109%
571.=

...........
923,738

21,
729945

187,053
...... .....

5,880,284

16011 1 1
469, 49
200
2,7

117,749
84,983

662,53 
8,183

917,207
18,200

59,00<
296Z5

Loans to
brunici-
palities.

$ 31 763
248,836

46,369
57,147

.........
..........

66,367
55,959

271,572
18,098

8,700
...... ...

799,825
287.000

55,640
82,736

..........i
7,977
8,871

95,6e
140.464

..... . .334.092

..... . .
4,204
6,786

Loans
to other

Corp.

S277.00
2,707.11(

604,481

50,00<
....

.....
58,281

1,025,83
..... . .
..... . .

5,791,897

10,416,29
1,191,075.........

.........

642.35
2,474,96

511,6

353.86

Loans to
oth'r bk8,
se'ured

25,006

25,000

10,101

50,764

.. ......,

...........
...........

9 .

4 j5»3
3,360,894 4,806,561 2,753,241 1,026,415 7,850,719 268,633 1,532,775 1,386,163 636.115 16.484 5,552,703 1,023,664 15,591,790 76.699

279161 275,391 300,167 61,776 65,696 299,722 ........ 859,388 4,96 24,925 21.,401 9,548 174 165,306
150 396 83,905 129,106 40,8,3 205,3.75 32,683 ......... 256,60o 24,422 51 247 191,18m 17,907 95,672 .....
24 630 84,b04 21261 13,819 7,716 17.861 ...... ......... ........ 1,824 ............ .........................
23,686 26,079 24,375 2 ,35 1,59...........1,000 221,400 707 190,2-6 1,042 ....... 138,16. ...
14,106 102,588 53,428 24,383 56.98 22,635.......... .......... 541.........................147,116.

17,272 21,920 13;19 85,09 35,865 20,997 19,200 71000.......... ...................... 75,054.
6,367 6,316 9,136 23.913 8,778 ........ .......... 18,500 ........ ..... ......... ........... 51,365 .

13,373 13.769 4,127 17,831 16,463 11,663 .......... ......... ... 4,426 ....... 82,000 601 156,303 ..........

548,997 789,793 551,629 269,463 398,153 405,070 20,200 1,426,688 35,005 277,224 437,828 28,058 1 838,66 165,306

125.334 146,700 35,213 71,126 62,760 74,365 ........ 424,367 7,600 ........ 225,015 5,247 28,393 30,000
.......... ...... .. .......... .......... .......... ...... .......... .......... ........ ........ ............ .......... .......... ..........

23,267 .......... 2,961 26,162 11,849 42 ......... .......... ........ ........ ............ .......... .......... ..........

148,601 146,700 38,174 . 97,288 74,109 74,407 ......... 424,367 7.600........ 22i,015 5,247 28.393 30.060
6,678 47,755 26,729 29.949 55024 2,815 .... ..... .......... ............. 39,264 3,005 106,785....

186,130 180,151 49,894 12,401 97 30 227,462 .......... ......... 26,739 ........ ............ ...... . 493,152 .......

6,24.310 9,676.894 5.274.63 2,712.864 11,023,658 2,262,139 2,6514,93 5,516.230 705.40. 293,708 12,135.076 '1.59.7991 23.85,180: 297.005

BANKS. Loans to
Assots con'd otelrIbku

unsecurd

IToronto..
2 Commerco...
3 Dominion...
4 Ontario . ...
5Standard ...
6 Fedoral.
7 mpral....
S Traders .
9 lamilton---
10 Ottawa.
il Western ....
12 London .....

Total, Ont.

13 lontreal....
14 B. N. A .....
15 Du Pouple ..
16 .acq. Cartier
17 Ville Mario.
18 1l'îlollolalga
19 11olsons....
20

1erchants ..
21 Nationale...
22 Quebco ......
23 Union .......
24 St. Jean.....
258tIlyacintho
2. l.Townships

Total, Que.

27 Nova Scotia.
23Merchants..
2I Peoplo's Bk.
30 Union....

Il Halifax B.Co
2 Yarmouth...

ai Exchange ..
34om'lW',dsor

Total, N.S

35 N.Brunswick
36 TM

rttuo.,
371 . steî.hen;î

Total, N.B.
Coio. B. Man.

9 llank B.. 

$1,309
..........
..........
..........
..........

41,789
.......
..........
..........

160,87i
.... ........ ...

193,965

..........

........ .
.........
..........
........

5.000
...... *..
..........
..........
..........
.. ........
..........
..........

I Ilotes, etc.,Public Notes Other ov'rd'o seM. R.bt h- M'tg's on 13ank Other Total Liabi't's of Average Averago of
Discounts. overduo debts un- b R. E. or sides Bk. R.E. sold Premis's. Assots. Assets. Direot'rs & specie Dom.Notes

not soc. secured. Stk., &o. premises. byBank. their firms. for m'nlth dur. ruonth

$8,089,250
12,868,855
6,733,103
5,525,Wu
3,583,969

616.459

2 03,451
3,796 889
2,963.01
1,212575

6,972

53,08.,574

18,917,901
7,68424L
5,084,303
1,709,526
1,119,537
2,041),01(
8,674,17f

18,L75.0M
2.018,49t
5,280,3jE
5,131,15

311,04t
860,7

3,870,60W

$15,43
113,584

19,264
75.442
21,93l
26,821
87,059
6034

10 5
13,874

16

354,090

40,417
1-34,399

16,351
441580
41,200

5,076
11,ci3

160 941
48,779
28,889
33 489
27,46
16,538
28,648

I.. .
38,796

.........
238

..........

.... . . .
22,500
33,61

..........
3.271

..... . .

..... . .

$98.908
85,512
33798
93918

2,800
36,826
45,856

87
24.675
2,245

1,660

$7.101
84,681

3,150
21911E

20.00C
87,81Z
33,54

...........
5,35

51,39

_33

159,077
..........

8,750

8,944
73,134

.........
1,750
2,265

......

$50.000
590.120
174,430
166651

90 |
1 00

164,962
15,050
81,250
54,925

............
646,549

6.149
25 729
19,019
42.090
33,593
18,040
41,606

..........
9,38

426 2881 511,981 234,2511 1,389,0901 842,137

125,752
2o8,097

12,915
86,105
33,264
27,120

116,2.E
27,84(

301,88,
104,91M
16,221
15,lëS.30,015
39,42-d

22,077
..........

88,305
57,524
41,450

5,250
51,238

179,443
46,170
24,56o

9,000
2,450

23,264
17.457

78,515
..........

87.20
23 ,43
16,
60,386

8,818
38,767
8,00

26,569
612

8,348
4,796

76,042

600,000
212,980

- 54,444
82,415
2is,466

480,270
57,6000

161,492
174,00

..... . .
12,002

100,00[

1,165,274
..........

7.133
185,470
285,534

65,097
39.79d

165,576
14,40

320 007
72,571

6,241
.....

3,77

$11 016.974
22,035.797
12,437,581
7%81,693

e7,764
896916

10,095,293
2,620.724
5,936,78M
5,337,512
1,621,601

20,441

85,629,030

46,019,189
13,267,192
6,458,260
2,602,452
1,746 969
2,671.003

11,399,851
21,132,701

3,849,886
8,763,116
6 820,762

412,354
1.167,18
5,084,05

24,572
623.816
49 6,0W
119,800
155,787

Nil.
227,507
132,300

10532
161,420
21,861

Nil.

1,964,116

860,00
83706

271,198
116,074

I78,00.

80,300

130,8600
2t3,290
415,613

25:148
63,276

226,581

278,761.
418,000
222,000
176,800
130,327

308,186
93,025
158 2W3

126,848
30,192

Nil.

1.941,924

1,788,000
375,635
5,571

- 33,191
17,6w5
65,86£

4,7,906
235,000
140,000
68,03t
33,014

. 1,40[
12,10

114,51

853,570
460,000
417.000
563,600
220,350

4
591,961
105.268
151.917
117.220
29,432

Ni1.

-3,510,342

.1.836,000
864,264
198,272

57,825
17,426
81.674

321,949
629,000
170,000
486.950
107,176

4,300
25,636

- 86,261

5,000 77,206,942 640,853 64,433 1,147,365 523,168 438,958 2,145,079 2,340,750 130,3q5,414 4,064,310 8,310,97 4,896,739

........ 4.099,772 13,c66 . 5.14 14,473 28,883 94 ,08 1.459 7.992,405 63,342 282,248 241,251........ 3,743,682 11,03 . 5,926................. .64,000 9,842 5, &34014 229,490 142,00 261,00

......... 1.376.226 22,97. 28,115.......... .......... 40,195 2,379 1,6A 319 66,965 22,607 50,37

......... 1056.751 3.601.......... 37,965 4,062.......... 48,000 12,000 1 79301t, 534,895 23,260 2486(
.......... 2,47,134 8,099 4,2,6 14,239......... 1,800 257 2,957,627 8,60b 32,700 8760
.... ... 48347 ,965........... 18,500.................... 8,000 23,542 913,164 68,755 16,993 21,97î
......... 27560 . ... . ... ... 22,81.......... 422,341 53.118 6,205 6,286

60,040 294,186 18,787 1,824 8,653 ........................... 145 653.658 93,467 12,494 18,94C

60,00 13,831,163'
1,727,795

83,41

2,611

.1,241 108,9721 S2.775 2,8831 279,6841 49,626

,&I 2.00(<
SI 2143,60 2611 ,000 2.00

..... 2,14,6 2,611 ....... 0500
. . 967,711 14,541.......... 17,8902l 50

...... 2,369,882 .......................... 8115

2,000

1,926
3,926

10,000

30,000 2,275

12,000 ....

21,671,540

3,000,805e

490994

1,138,63

157,942

7538,767 707,29ç

111,871 142,44

24,000.........

4(2,00 2,275 8.500,779 157,942 185,371
6.4e2 5,415 1,349,601 18,000 5,500

60.419 2,014 8,743,393 Nil. 233,444

258,965 _149,601.331 5,095,527 105,51 ,705,29 .097.47r 736.020 3.942,596 3,242.218 246,289,761 7,342.002 6,165,79

plates also changed hands on p. t., (said to be
$220) and in this connection we may ask
how it s that English fish plates can pay (the
duty of $13,44 pur long ton, freight, insurance
and cost of ha, dling, and Vet sell here at 20'
per pound and under.

LxATtER -A very fair volume of trade le
ilOted, ulthough at rates lower than the nom-
liai quotations. Shoemen are buying more
freely, especially for fall samples, and are

more confident now that the ng fourths " are
over. Al1 round the feeling ls better and
more hopeful.

MAPLU PRooUOT-Any quautity of old
maple sugar, worked over, is coming In. We
quoto new at 9c(c100 and the genuine article
is not plentiful here as yet. The same re-
marks apply to syrup. Strictly new has been
selling at 85c per cao, or $1 par Imperial
gallon.

1424
45,700113

168,74 t

I 9,461,273

PAroTO, OILs AND GLass.-Paints are dull
and Su spite of the amount of building going
on only a jobbing trade la roported. Olis are
firm; with the exception of coal oil, as ex-
plained elsewhere, Castor oil is very firm in
sympathy wIth British markets and an ad-'
vance in linseed Is expected owing to the
limited sale of cake in England and the con-
sequent falling off li crushing. A meeting of
the trade was held in this city last Wednes-

60
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Men's, Boys' and Youth' T
elothing. 0hildren's olothing 1866, 1868 and 1870 Notre

fo a hr f th rii A1 Dame, 36,38, 40 and 428t. L F E
and Beuimor moamon 1890 arc I- M AN IASt. Mnrelno&W on the roadI

INSURANCE COMPANY,

,xi hTHIRTIETH ANNUAL STATEMENT,
-. JANUARY 1, 1890.

& 1WHOLESALE
ljCLOTHIERS

. NEDW IN DCST'E.2 I

Safety Barb Wire Com'y
Manufacturer of

SHIELD STEE - Unequalled for Fencing.

BARB WIRE Safest for Stock
5G Manufactured under Broad Claim Patents. -&%

TOIqOMTOo O=+,

D. W. DOUGLASS, St. JOHNS, P.Q.
PACRER OF

CANNED FRUITS & VEGETABLES
Pears, Corn, Tomatoes, Peas, Beans,

Boston Baked Beans and Picnic Beans.

PAOB OF TEB OBLMBBATED YELLOW LABEL 00I.
Correspondence sollcitod witb the wholesale trade.

London Maohine Tool
LONDON, - ONTARIO,

MANericTuaUs Or

IRO AHD BRASS WORKINC
L. A. MORRISON, wrn A. B. WILLIAMb

General affeuts. Toronto

ENVELOPES!
.ENVLOPES IlI

W. are propared te suppîly white Envelopes,
pli ln. No 7, from 90 cents to $1.50 pur thouand'.
and prlnted fron $180 te $2.10 per thousand. le
lots of 10.000 to 20,000. Other onvolope. In pro-
portion. âend in your ordors.

JOURNAL OF OOMMERCE,
171 and 17M 8t. Jamop St.. MONTR1CAL.

day and a deputation solected te visit Ottawa
ta protest against any further increaso in the
tariff. Glass ls weak.

PeRaoLru.-Drops teck place in Canadien
coat cil this week, owing to the discovery that
certain companies lid broken the agreement
as to pricos. We now quote 11c., f.o b. Peitr-
lenm in car load lots and 13je. for car load
lots lu this city. Sitll sales are being made
at 14;cents.

ASSETS.
1. Bonds on Mortgages on Real Estate............
2. Liens on Policies in force . ..... ... ..........
3. Loans on Stocks .......................... ......
4. Bonds owned, Market Value ........ ,...........
5. Real Estate, owned, viz.-

Office-Buildings ln the United States
and in Berlin, Germany ....... $1,306,809 46

City property taken on foreclobure. 328,048 17

6. Cash on hand and in Banks and in transit (since
received) .......... ;........ .. .......

7. Interest and Renta une and accrued, and Premiums
deferred and in course of transmission, net .....

$7,347,814 00
219,632 80
400,000 00

4,449,640 84

1,034,857 63

299,127 16

474,893 92

Total...............................$14,826,906 42

LIA BILITIES.
1. Legal Reserve .................... $13,500,856 10
2. Extra Reserve .................... 48,076 37
3. Unadjusted Olaims...... .......... 96,721 53
4. Dividende unpaid....... ......... 56,304 85

-$13,701,958 85
Special Surplus ................ $ 54,065 04
General " ................... 1,069,952 53

Total Surplus as regards Policyholders ........ $1,124,007 57

TOTAL AMOUNT ASSURED
in force January lst, 1890 ................ ........ $54,199,371 00

CASH INCONE
during the year 1880.......... . à............... $2,62,273 45

PAYMENTS TO PO.-CYMi1DE RS.
Fromi its organization in 1860 to the end of 1889, the Germania Life

Insurance CoMPauy lias paid to its Po'licyholders for

Claims by De ..th.................... $12,554,923 19
Endowments and Annities ...... .............. 2,619,130 86
Dividende and Surre: dors ............... 7,679911 00

Total.................................$22,853,974 05

GEO. W RÔN NE,

WANTED-wA qoni;t"Fon
as TravOller to represent a goud wholssale fi t,
Bost of roforence. Address "V. B. C.," i h.
flice.

RW Feas.-The local market is quiet and
unchangd. Cable news bas been received of
the Hudson's Bay Co's. sales of sundry fars
held in London last week, and advices from
the Lampson sales are awaited;with much in-
terest. Those will continue up to the 31st,
and include sundries and fur sealskins. Hud-
son Bay furs have declined in price as follows ;
Otter, 20 per cent ; fisher, white fox, marten
and mink, 30 por cent; silver fox and wolf,
10 par cent; wolverine, 121 per cent; skunk,
red fox and cross fox, 15 par cent; lynx and
and black bar, 35 per cent, and brown bear,
50 per cent.

SALT.-Thore ls considerable enquiry for
sait and a fair amount of business for this
season. Coarso salt .52Jc@55c a bag. Faoc-
tory filled $1.35(f$1.40 a bag; 1 baga, 35c@
400. lice's pure dairy, 50c per qr. bag.

SEEDs.-Trade is good. Timothy and clover
are firierwith an upward tendency. Clover,red
per 100 lbs., $6.25 to $6.50 ; clover, mammoth
or largo, late, per 100 Ibo., $6.75 to $7.00; clo-
ver, Rawdon, largo, late, none; olover, Aisike,
choice, per 100 Ibs., $11; clover, Alslke, 2nd
quality, par 100 Ibs., $10.50 ; clover, white
par 100 Ibs., $11; Timothy, choice, Lower
Canada, per bush. 45 lbs., $2.10; Timothy
No. 2, Lower Canada, per bush. 45 bs., $2.00.

- - - Manager
MQFriE:Ap,

EUGENE F. PHILLIPS'

EuCuMc Wýw%
Manafacturers of Patent Finisbed

Ineulated Electria Wires, Tele-
phone and Incandesoent Oords,

Electric Light Wires.

FARADAY CABLES
For Tolephone. Telegraph. and Electric Light

Purposes.
Magnet Wire Patent Rubber Covered Wire.

Lead Encased -Vire. Flexible Cordage. Offics
and Annunciator Wire. Write for prices.

Timothy, Western, prime, par bush. 45 lbs.
$1.55; Timothy, Western, choice, $1.60; Buck.
wheat, per bush. 48 lbs, 60c ; tares or vetches,
black, per bush. 60 lbs., $1.40; Hungariaa
grass, per bush 48 ,bs., 75c ; millet, per bush.
48 Ibs., 75c; canary, per contai, $4.00; hemp,
par centel, $4.00 ; flar, per bush. 56 lbs., $3.50;
red top, psr bush., 14 lbs.' .00 ; orchard grass,
per bush. 14 Ibo., $1.10; Kentucky blue grass,
par bush. 14 lbs., $1.10.

WooL.-There is a steady market and A fair
demand for bath domestic and foreigu. CAps
is unchanged at 20c(&22c, with supplies light
Locally little wool is beiug pulled at present,
but al supplies a-e well looked after.
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LARGE PROFITS
o, FCfflten-loao- Ibine Diefdend

poUoe recently settle by the

NEW YORK LIFE
They are based upon Policles of $10.000 each.

Cash value Paid-up
Kind of Policy. pol. & Div. Ins. Value

15th Year. 15th Year

Ordiary Lifo 3 I 500
.1d î40 4%1840 996C00

...... 50 7,96690 1215 00

20-Year EndowU't. 30 1012690 24,M 0
40 10,666 80 20,0 
50 12,15370 18,5 00

15YarEndowm't. 66 14,9n 00 36,5 00
40 15Zi5460 29.600 00
50 17,182 00 26.000

The Tontine Polioies Of the NEw YoRK LIrE
furnish, i conneotion with guaranted insure
sDes, an Invoîtmant ait a isighor rate of interest
than is otherwise obtainable on first-class gseuri-

DAVID BURKE,
Genural Manager for Canada.

Read Ofce: 23 St. John St., Montreal
Branoh Onoe, Mail Building, Toronto.

BRITISH EMPIRE
Assurance Co. of London, Enff.

ESTABLISHED 1847.

CANADA BRANaH, MONTREAL,
Canadian Investments,

nearly -- --- 700,000

ACCUMULATEO FUNDS.
1857.................. ... $ 585,000
1865 ...................... 1,185,000
1873 ........................ 2,810,000
1881 ........................ 4,210,000
1883........................ 4,780,000
1885 ........................ 5,304,000
1888 . ....................... 6,386,000

F. STANCLIFFE _eneral Manager.
General Agents, - Toronto,

J. E. & A. W. Sig.

S, )orALnA. SMIT, K.C.M.G, M.P., I RozERT BENNu, Esq
CAafirmanI SANDFORo FLEMING, sq., C.M.G.,

Dirto.rs.

TITE ]FIR~E
iNSURANCE ASSOCIATION

(LIMrXBD),

Of LONDON, ENGLAND.
Capital .......... ............ ......... $4,500,000
Funds in Hand, 3st De., 1887 .................. 1,242,915
Dominion Dopouit.............................. 100,000

Chief Office for Canada: - - MON TREAL
No. 47 St. Francois Xavier Street.

J. KENNEDY. Manqaer.

GLASGOW &LONDON
Fire Insurance Co.

CANADIAN BRANCH.
HEAD OFFICE:

CORNR NOIRE DhME AND SI RELI SIREEIÌI

DIRECTORS:
W. H. Rueo, Esq., (James Hutton & Co., Mont-

ceai) Ciarman.
Wu. C hsxus e Dominion Transport Co.

n W. siv '.Mon aros'dent Buildins
and Loan Association 't'oronto.

ROavT. C. JÂKIXBON Es inte
S. NoanDE lxx, ýsE q. residant Foderal Bank.

Toronto.
Go. R. R. Cooaduv, Es ., mnPresident Toronto

Land aend luvestmont Clo.), Toronto.

J, T, VINCENT and
Richard FREYGANG}jOint Managers

Inlseorosa:
W. G. BBOWN. O. GELINAB.

A. D. 0. VAN WABT.

$1.00 Cash deposited with Canadian
Government for every dollar of liability,

rufrbirrafiDU !ifrW
ORGANIZED 1871. ' Head Office, Toronoto.

Remember, after Three Years
POLICIES :-: ARE :-: INCONTESTABLE.

Free from all restrictions as to residonce, travol or ooopation.
Paid-up Policy and Csh Surrender Value Guaranteed in cacha Policy
The New Annuity Endowment Policy affords absolute protection against

Early Death, provides an Income in od age, and ie a good investment.
Policies are non-forfeitable after the payment or two full annual Pre-

Prauita, which are unexcelled by anp company doing business in Canada,
are aiiooated every five years from the issue of the policy, or at longer
iîeriods as mav hu eeieoted h inseureS.

aeM PROFITS so ALLOCATED are ABSOLUTE and not liable to be
rdedor rcelIeS at any future time iuder any ciroumatanoos.

Particiating Polioy.Holders are entitled te not tees than 0 ppr oent. of
the rofits earned in their clase. and for the past seven years have actually
rocoved 95 per cent. of the profits so oarned.

W. 0. MACDONALD, J. K. MACDONALD,
Actuary. Managing Director

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,
Derricks, Steam Shovels,

HOISTING ENGINES
HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugal Pumps
And otiher plant for Contractors use.

A. ROBB & SONS, Amherst, NS., agents for Maritime Provinces.

SPECIAL NOTICES. E. A. SmÀiy, & Co-.Wo present our rendors

FIoTION GaiP PULLEs and Cut-Off Coup- in thie week's Issue with a view of the exten-
lings a specialty. New Patent. Complete sive new promises to be occupied hi Messrs.
satisfaction comphte guaranteed. Address E. A. Smail & (o., of this cityI wholesaie
Waterous Engine Worka .0o., Brantford. clothiera. This handeemo warebouee which
Mention this paper. faces on Victoria square, and of which a fine

Tu G. & S. Brown Manufactuiig c, view ie obtained coming down Beaver Halliimted, ~ ~ ~ ~ ~ 0 Hillos ole mkr, 1, tise réntre of the lovel arca, is buit of
limited,efi ciiiitpl M :real instono. Itwasoriginallyrraetedk
foundry-men and bridge buildere, Believilit, by th 6cm of Geo. Wsnks & Co., and le ad-
Ont., make a specialty of agricuittural imI.].. rlîttd to ho one of the finest mercantile
ments and railway supplies. The fitm was sfru tures in the Dominion. The dimensions
established in 1846, and formed into a joint are :-Frontage, 67 (t., doptb, 100 ft., beigbt,
stock company in 1887. The addition of 6 storeyr, giving a total floor area of aver au
blaksmitht, boiler and bridge-building shops acte. The busines condueted by Messrs.
las doubled the capacity. At present they Smail & Co. bas made remarkable advanco-
are working on a $40,000 contract. They are ment during the past four Yeats, as it le OnIY
practical mon and are now supplied with im- during that period that the firm under ite pro-
Proved machinery for manufacturing. Theman- sent naie and pergonality bas beau in exiet-
ager of each departmont iS an equal stock- once. To-day tbey are second te noue in tbeir
holder. The company recently shipped a lino in Canada. They manufacture gevery-turatlable to the 1lrthern Pacifie Railway. this n the clotbing ne aed find a ready

market for iheir goods wherever known, from
the Atlantic to the Pacifia.

TnE Wray Corset lfanufacturing Company,
Toronto, are tie manufacturers of the " B. R.
Corset," which is built up in 26 sections.--a
valuable feature which gives a superior easy-
fitting corset of olegant shape. It la arti-
ficially decorated in Imperial silk wcrk. The
"I I. Corset" Ila similarly built, with satoon
strips running crosewise-a new invention of
Mr. Wray's, which is being made under letters
patent. The other makes are very pretty and
varied in styles, and are certainly of good
value. The output will. be doubled in a few
menths when the demand will b to son ex-
tent supplied. The management is entirely
under the supervision of Mi. Wray. The
attachment directing the machines ]s soýad-
justed that not uoe stitclh more is made
than the work requires. The binding also 1s'
inoatly set on. The new machines and their
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SURETYSHIP.
The only Company in Canada confining itsel

to this business.

THE GUARANTEE CO.
OF NORTH AMEGRIA.

Capital AutiLorized, - Sr,ooo,000

Paidl up in Cash (no notes), 304,600
lesources Over - ~1,048,429

"Depoffit witla Dom. Gov't, • 57,000

THE BONUS SYSTEM
of this Com anyrenders the Premiums in certain cases
annually reuCble until the rate of

One.Half per cent. per annurn il reached.
This Comp s under the same experienced man-

agement whic ltroduce the system to this continent
Ove! twenty-two yearis aga, and isas since actively and
successuliy conducied tie bines lin a the satisfaction
of its clients.
Over $717,528.18 have been pald

in Claims to Employers.
Presideni, - - SIR ALEX. T. GALT, G.C.M.G.
VI.#.Proxdui aend Ma 'r"ug i r

V- sn A DARD RAWLINGS.
Scrtary,........ . .JAMES GRANT.
Banskerz - - THE BANK OF MONTREAL.

)!BAD OFFICE:

157 St. James St., MONTREAL.

EDWARD RAWLIMNS,
Vice-Pres. and lanaging Director.

*N.B.-This Company's Deposit ls the laigest made
for Guarantec business by any Company, aed il notliable for the responsibilities of any other risc.

HOUSEKEEPERS

Flu Receptacle and Sifur
:0:

SEE IT UKeeps

TRY IT i UFLOUR

BUY i trou irom
.1y In8ect

and bo

con-mut

Taint,

Patentd, U., March 29, 1887; Canada,
Octobser 3, 1887.

yhe Canad/ian F/our Receplacle & Siitar Co.
OFFICE-763 CRAIG STREET.

Agosnts wanted in overy town a.nd eity.
Spoeiial Dîscount to tise trade.

Snîd $2.25 for Sample.

attachmîents place thse goods of this 6rm in
the front rank, both in high ish n d econo.
mical production.

Tris Rnpire Oil Works, Mr. John Miin-
ntick, proprietor, i one of tie important Cn.
dustries lteloy added to the mnufactories of
London, Ont. The irt oi wOs turtned out on
Sepstesubser 5th, 1889. Tihe asgitastor houe has
a caSpacity for treistiong 50 flarreis, nd th
boier and puSping houses are of tre-proof
brick, with an Iron roof. Onde of thi still ia
tise laîrgest of its kindt in Canada, its capaecity
boing 700 brie. The otier still tis tted to
contain 175 bris Th'ele crufie oil tank ie of
2,000-barrl capacity, nd th do tlatiisîtse tsnk
ia bulît to holel 4,500 bri5. Tisroe also a
car taneage of 1,500 bris. Thie condenser ei
12 x 130 ft The refiiuery occupies 12 acres
of grouînd close to the Grand Trunlk Iliilway,
with whih connection l msads by a 750-foot
switch. Mr. slhiiilnnek bas constructed the
refineery go that paraflino worke .cat b built
In connsectiou, and the buildings and machin-
ery are expected to bu in position before next
Christnas.. Mr. Minhinnick lis been twenty-
fÉvo years ins the o i bisin1ess, and lias bllit sup
an eitensivo trade front Halifax, N.S.? to Via-

STOCKS AND BONDS.

S piv. Datesof
6 M. iidne Mtr. 27. sur Sb

Brit.North Ameries.
Can. Bank Commerce.
Commercial, Manitoba
Commercial, Nid.....
Commerolal, Windsor
Dominion.........
Du Peuple.......
Eastorn Townships....
Exchange, Yarmouth
Faderai.........
Hamilton.......
Hoc0helaga. - .
Imperial........
Jacques Crrtir .
Marchante' Caji

t Marchants, Halifax
Mottons........
Montreui.-ý.. .. ....

cm Nationale .
New Brunsweick
Ontario ...
Ottawa ....
Peoplo's of N. n.
Qu boo ..... ....
St. Staphons .
Standard........
Toronto.........
Union, (Halifax)
Union of Can.
Ville Maria ..
Western Bank of Can..

Agri. Sav. and Loen .Go.
Brit. Cao. Loan & ,Inv. Co
Brit. Mortg. Loan Co....

Caada Ctton Asoo

Canada Landod Credit Co
Can. Perm. Loan and Sav.
Can. Sav. and Loan Co......
Central Can. Loan & Sav Co
Dominion Sav. and Inv. Co.
Dominion Telegraph Co...
Dundas Cotton Co.......
Farmer's Loan anssd Sav. Co.
Freehold Loan and Sav. Co
Hamilton Prov. and Loan
Home Sav. and Loan Co...
Hoohega Cotton CO. 0 ...
Huron & Lambten Loan Co.
imierial Loan and Inv. Co.
Lrendod Banking and Loan.
Lond. & Can. Loan and Ai..
London Loan Co... ........
Lond. and Ont. Inv. Co... .
Manitoba Inv. Assoo..... .
Manitoba Loan........
Montrent TDogrilph Co..
M ontral City Ga Co.
Montreal Stroot Ry. Co.
Montreal Cotton C o.
Montreal Building Asson...
Montroal Loan and Morti.
National Investmant Co
Ont. Indus. Loan and inv..
Ont. Loan and Deb. Co.....
Peo le's Loan and Dop. Co..
Raei Est. Loan and Dei. Co.
liicholien and Ont. Nav. Co.
Royal Loan and Sav. Co.
Starr M'fî Co., Hialifax..
Toronto City Gas Co.........
Union Lon and Sav. Co....
Western Can. Loan & Sav...

$4,666
6,000.0m0

587
3061,0
500,000

280,00
1,000 ,50

1, I

1.,000
2,00 00012,000,000

1,000

2
1,2000

1, O

750 '0

2,000,000.AW000

200,000
120000
60,000
5m 000

.Q

d. 000
1,620,80

,00

2000

1,2500
00,000

1,00,

115

2.000,000

1 uwo

2,000,
60.000

800,00

2700
8,500

100010
,20,000

2,00,0N
2,000,0w0

679000
100,00u

1,20.0000

2000,000
20U0,00

600,0m0

1200,000
1800,000

100,00b

3,00,000

364, 150
306,000
260000

1,50,000

24,945
1,250000

710,100
1,0.,000

1000
5,750,000
1,100,000
2,000,000

12,000,000
1,200,000

1,0000

1 , ONO

180,00
2,50007

200,000
1,0 00

2,000,000

800000
1,000,000
S4784300

342.697

619,132
=2,412

289, 036
7501000
9.0,000

663.990
2,00 000681.070

1ro.00
1b,2500

1,000,000
300,000
611,430

1,R01,389
1100,100

130,900
1000,900

316,03
62,00
493,000
700000
622,060
490,00
100,M0
812,600

2,000,00
2,0001,00

600,004

500,000
425,-090

589,39 
'477,2V»

2001000
8W0,000
627,000

1,400,000

1,216,666

25
145000
60,000

1.,000
4001 "
500,000
30,000

in ud

125,000
65,000
140,000

276,000
1,075,000
6,00,000

100,000
40,000

40M.000
10010W0

610,000

1,400,000
40 000

100,0

250,000
1D.000

93,000
80,000

112,00

105,000

660,000

1306000

180,000

621,068
215,000

47,570

80.0;0
360,000

60,000
115,000

300
11.000

30.0J0
13A,000
160,000
1W,000

5 003

57,000J
Foby.

2,000
700,000

April Oct
Juer Dec
2May 2Nov
80 Joue 31 De

ary 1Nov
3 Mar s3e1s
2 Jan 2 Ju Y
1 Feb 1 AUg

1 Junoe I Dc
June Deo
June Decs
2June 2Dona
2 June 1 Do
1Aug 1Feb
1 April 1 Oct
1 June 1 Don
1 May Nov
1 Jan 1 July
1 Joue 1 Doat
1 JUn I Deo
Jan. July
Juno Don
Asuril Oct
Jan Juo
1 June 1 Dom

- ...........

2 Jen 2 July
2 June 1 Dot
1 April-Oct

1Jan 1 Jly
Jan 1lJnb'

2 Tuly.
2 Jano 2 Juiy
May Aug
2 Jan 2 July
1 Jan 1 July
June Doco
Jiu. July

0 July si Dec
15 Jan-Qty

Mrey Nov
1June 1 De O
2 Jan 2 July
2Jan 2July
Maroh-lqty.
2 Jan 2 July
8 Jan a Jnly
2 Jan 2 JUnl
15 Moh 15 Sopn
I1Don 30 JnE
ZJaen 2 jsli
Jan July
Jan July
M Jan-Qtiy
15April 15 Oct
6.Mry 6Noi

March-qtly
15 Moh 1 Sept
3IDeo 3unec
30 June 31 Dec
1 Jan 1 Jly
1Jan 1 July
Jan July
9 Feb 15 Sopi

Jan July
Marob

i Feb-Qtly
1 Jan 1Julî
Jany Julî

155 3
1241 124j

400à
107*

26 1
140
80

154 1631

92100
140* 14>1 1
1 1
156 160
226 227 4

80
2331
1181 122J
140
107

210 216j
106

90 96
100

99

112.

3u60
117 129J

201*

851
33

110
153

146 1471

1341 1341

112 11s

165
95* 96
213 214

1 2 198
bu 90
27

1 2 13)

iT
125 130
117 119
86

591 61
le)
70

176
133*
180185

CANADA GALVANIZING AND
STEEL ROOFING 00.

Manufacturersa or

SteelRoofing, Shingles, GalvanzedBuckets, &c.
CUSTOM GALVANIZING WORK A SPECIALTY.

OFFIOE and WORKS: . - --. 22 LATOUR STREET

........ .gs Circulr and Price List on Application. a ........

toria, B. C. His Airora," 55 VWater White "
and t'Royal Palace" light oils are favorites
with the public. He always has a good de-
nand for the various grades of gasoline and
benzine. He also sells about 20,000 bris. of
surplus tar to factories and hotels for fuel.
The erection of his paraffine works will add
lubricating oils and paraffine wax to bis other
productions. The large Toronto branch of
the firm la ably managed by Mr. Minhinnick's
two sons, who have developed a large tade
in and fron the Queen City, where they bave
fitted up n'ew and elegant officet.

Neai's Worcestershire Sauce
& Pickle Co.

JAMS, - JELLIES, - OATSUPS
AND SAUOES, &c.

All oods warranted. ..... •

OgfelfONT.
IBoasE l.Dsa..

77 161
62 191

0000
43 Co
t3~ toI
490

56 00

152 75
9900
.54 l0
2300
140 53
129 to
78 00
1b2 0O
24 00
2à3 25
118 75
141 eu
53 50

1000
21000
53(0
9000

100 00

112 00

26 71
30 50
68 60

101 50

42 75
3300
55 t0

163 00

140 00

67 00

105 00
38 25
8520

1250
6100

101 50
117 tO

62 50
68 60
18 00
59 60
650
70 0(1
88 0
66 56
90 00
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Electric Light Stations, Grain Elevators;
And all Purposes where inter-

mittent transrnission of Power
is required,

TsEiT

IN USE N OW

Royal Electnlc Co.,
Montreal.

Granite Milla 0o.,
St. Hyaointhe, Que.

Sherbrooke Electric Light Co,
Sherbrooke, Que.

St. Johns Electric Light Co., - St.. Johns, Que.
Gazette Printing Co. and the Perrault Prinfng Co., Montreal.

Canadian Pacific Railway Company, and many others.

\MILLER ~BROS. & TOMS
\ Suconsxts TO MITER BROS. & MITCHELL. EarLnraan 1889.

ivro1mTEL QUM.

BUTTERFIELD &
MMANUFACTURERB Or

Taps and Dies for ail Uses.
Send for new Illustrated Catalogue.

ROCK ISLAND, - - -

Co.

P.Q.
Name thi nalier.

E. F. R. ZOELLNER
WI-IOL¯ES.ALE

itu Manufacturer
- 0 -

Bed Room Suites, Sideboards, Dining Room, Parlor
and Kitohen Tables, Office Desks, Hat Racks,
Whatnots. Etc., Etc. For Walnut, Cherry, Birch,
Elm, Etc., sample order solicited.

/A- Msail Orders receive prompt and careful attention.

C. P. R. and G. T. R. shippun facilities. -1M

eACTORY AND OFFICE AT

- ONT.

China, Cusp idrs, Metal, Bronzes
Tea Sets,ao Piano ando

To10e ardSets, , & Lamp IC Tble,
Manufacturrers and Importes a nd Plated Gde

China, Crockery & Classware
Office and Sample Raoms : 339 and 341 St. Paul Streat,

Luts BRANCHES. 52 Princes St.,
nimalés Priema W innipeg, Man., and Govern- Bri-ar a ,

Arut IamS. I ment St, Victora, B.C. arsatir
Fruit Jazz Irimpoi Ordmr a ~oùy Sssé,Gslier

THE STANDARD DRAIN PIPE COM'Y

Mannfacturera of
VITRIFIED D R A I N PIFE

AND CONNECTIONS,
AND ALL KINDS OF FIRE CLAY GOODS

Straight Pipes, Single and Double Junctions, Benads, Elbown, Syphons, Cess
pools, Flue Linings, Stove Bricks, and Fire Clay Blocks. ail sise

CGARDRtN VASRS AND

NOYES' ROAD CARTS.

The cust Cart for the money N bato climb over ln gottlnt in or out.The horgeo on bo hitohed olghteen nosra nearer than any othor Road Cart
made. The nasiest Cart for rond or traoc. Gentlemen une them for driving.
Dootoré use tbom in théir praotico. Farmers and businéess mon ue them,
for running %bout. Thoy are the bet things for eoxrosiu horaeh orjogging trotters.

r Salé Retail by al leading Carriage Builders, Wholesale by

E. N. HENEY & CO.,
337 St. Paul Street, - . MONTREAL

S. & H. BORBRIDGE,

Wholesale Manfacturers and Dealers ln
%Loather, SaddlerYardwar obés a is ada Harnoas, Trunks

Vale, og, Batobole, Honse Blankots, '

Bef and Cil Tanned Moccaslns,

MOUNT FOREST
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G-RANBY Ei.UBBER C:OMPANY

Works of the Granby Rubber Oo., Granby, P. Q.

RUBBER BOOTS AND SHOES AND RUBBER OLOTHINQ
gr Our Product for 1889 is of the Best Quality made, the designs being selected from the Mnest STANDARD SELLING I4nes of the -Ee

Amcrican Market, whilh e reproduce in Canada, fully equal in finish and every other respect to th£ best imported.

S. H. C. MINER, - - - PRESIDENT.

Sole Agents: -
MONTREAL :

844 Craig Street. 644

- Goodyear Rubber Company of
T. V. R. BROWN, - Manager. . 133

Canada (Ltd.)
TORONTO:

Front. Street. 58

J S. V OsAOK, PRS.

HAMILTON
HAMILTON, JanImry 1, 1890. E~U

O ANDERSoN, Buo.-TRUAS.

BRASS MFG.
)UCJED PR'fES

T. J. CARROLL, GEm. MAN.

Co.

Detroit, Michigan and
- r I hem.

-. FOR TIHB -

Eagle Sight Feed Lubricators
Size. Plain Brass. Nickel Plated.

à pint ... , .............. ...... $450 $500
a Pint ..................... ...... 500 600
1 Pint ........................... 800 900
1 Quart.......................... 11 00 12 00
2 Quarts ....................... 1600 1800

¾ Pint with Drop Glass only, Fig. 4.

MAICHICANb I

i

DETROIT.E A CL.E.
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MOTT'S

'___Bl'8&kfåS Cocoa
Guaranteed.absolute-

'n "I 1 C oml re
timo th" -rngth or
Cocon xnixed th
sugair, arrowroot, &o.;

4ce$ting les$ than one
f cent a up.

c This acontains
more 1=tIEABLE DIET-

I ~ B R? PEPILTIEî than
most artiices of food,
%ni L whlo acting un
t e nervesas a gentle

rtlmulant provides
I - thoi bndylï wlth the

BST E L TENTB of nu-
îrIiitl at 1hl same timo Ol8RUCTINQ and 111-
VleiQÂTilo tiisa ctionl of'the DCGWiVZ DBQÀUB.

RECO3rMENDED BY.LLADING PHYSXOIANS.

For Sale by ail Grocers.

JOHN P. MOTT& CO., Halifax, N.S.

N. B. LAFORCE,
3 Port Dauphin St., - - - - Quebec City,

Manager of Quebec Agencles for .

SI Leca Minera[ Wator Co,
So widely and deservedly known as a sure remedy for
almost every klnd of disease, especisily Dyspepsia,
Coaulptiofl and ail compiaints of the digestive organ..

W.H. WIGGETT,
Manufacturer 

o

AERATE WATERS
Bottler and Bea/er in Aies and Porter.

SHERBOOKEP.Q.
4ir Agent for the Colebrated St. Leon Water.

Correspondenco Solioited.

ALLISTON - ROLLER - MILLS
FULL ROLLER PROCESS.

Brands of Family F/aur Manufactured.
""ds at Mill Feed on Hand.

Prices quoted on.application.

. FLETCHER,
Alliston, - - Ontario

French --. Agency
TELEPHONE 1608.

C, ALFRED CROUILLOU
80 HOSPITAL STREET,

MONTREAL,
Sole Agent in Canada for ghe following Patent

Medicines:
Charbon de Belloc. f Dentition of
8rp of Chloral of Fol-

ot. Graine of ]Reàitb of .>r.
Goudron Guyot. Fraic.
Wine of Quinium La- pucoglyolno Gror.

barraque. Salto of Lithine
Vallot'@ Pille. ToileeVoioat
Dr. Rabuteau's Dragees Po rieo.

Of Iron. Thaga of. (3b 'or-
fathy Caylus Injec- à.

tion. Elizir Dentîfri R.
Dr. Moussette's Pilla. R. . P.
%erthe's Syrup of Cod- Benodiotine of Soulso.

aine, Steie' Pho0 3 iho r
RuisesTaetz. Pue.. &o., &o.

ntteirtio & Hospital Dresstiogs.
Saiesuo Sont ta dettroG froa on Haithatio.

rPOR SALLE OE

Univursal Job Press
JOUSRNAL OF OMhOE,

171 & 178 St Jame St., opp. St J St

%'- W W Z~IT E~ ~ c~ 1L.
-or-

Canned :-:. Goo
SPECIALTIES:

ds
Lobsters, Tomatoes, Corn

Baked Beans and ether Fruits and Vegetables In their Season.
F.ACTORXBS-Montreal, 70 Albert Street; Cae Cove. Gaspe

on. New Port, P.Q. Paba. P.Q -Seîd Ceve, P.Q.
L Little hipperan, ±.B.

HAYES' LINEN THREAD.

TRADE

W. E. RLOSS & 00.,

MARK.

AGEtT FOR OANADA *

- 20 St. Helen St., - MONTREAL

BELL PIANOis
ARE NOW THE CHOICE.0F

EstablIshed 1864. THE :-: MUSICAL:-: PROFESSION,

New and Improvea Scale,

Giving them a Blchness of Tone and Dura.
bility un'equalled by others, while the

general construction is of the best,
and on modorn principles

MFzinished in Rosewooa, listerea
Walnut, Mahoeanv, Anlique

Oak, &c., &c.
aatalogues Fres on Application to

W . BELL & 0O., PIANO AND ORGAN • • • •

· · · · · · · · MANUPACTURERS, GUELPH, ONT.

CHICKERING.

PIA.oS
We Invite inspection of our large

assortment of Pianos of the fol-
lowing world-renowned

makers :

STEI NWAY.
HAINES.

MV Finest Assortment in the Dominion in our
New Building.

Special attention is also direeted to Our varied stok of SECOND-
HAND PIANOS, amongst whioh are sone instruments of the

standard makers, and that have been in use but a short time.

A. & S. NORDHEIMER-
MONTREAL-218 St. James Street.

TORONTO-15 King. St. East. Branches--Ottawa, London, Hamilton

618
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WHOLESALE MEN
Should send for an Estimato for thoir

80ikbinding and Ofice stationeî
JOURNAL à COMMERCE,

17( & 173 Si. James Street, MONTREAL.

12 .4lil

URNAL OF 00MMRRCE.

.2 0Ô IID .
P(-àP>,F
Þ 5

oz

COCHRANE, CA88ILS & C0.

BOOTS & SHOES
WT:IOLEl8.A.LE

CoSNER OS

Craig & St. Francois Xavier Sts.,
MONTREAL.

FELT BOOT ii SHOE
: WOB~ES.

Manufacturert of aIl kinda of Fot Boots, alto
spocial lines of

Corrospondence solicited.

D. KNÉOHTEL, - Proprietor
HANOVER, Ont.

HEPBURN & CO.
Manufacturers of lopburn's Celebrated

$2.75 & 3 BALMORAL SHOE
IVERY PAIR WARRINTED.

Send for Samploa.
-EsBETON,- - - O:n.tario

Geo. McFarlane,
PROPRIETOR,

310 & 312 KING ST. EAST
TOnONTO.

-BOOKBINDING

DONE AT TH

Jo l Cof Commerce Office
l'Yl St. James Atret

RETAILER T READ T
Ed B over har of a Ladies' Fine Dongola

Kid Bottnooto , warntdetr ogoabsanty l1.331 net. I.Oernenoanth
dup I.oted. t ond for Samplo DozAn at once

Addres, C. lONEY, Ottawa, Ont.
Spring Catalogue roady-let us mail you one.

A. T. FOSTER & CO.,
Manufacturors of

OUSTOM-MADE BOOTS & BHOEF
And Dealera ln Amerloan Rubbers.

Telegraph Address. DERBY LINE, VT.

ROCK ISLAND, - - QUE.

LOUIS COTE &-BROS.
WHOLESALE

13#T and fmei
MANUFACTURERS,

oT. KY IE, P. iv

BOOT & SHOE
Manufac-uring Company,

-MANSUPACTURERS OP-

Staple Lines, &c.,
LEVIS., P. Q.

JONDRO & GOODHUE
MANUFACTURERS OF

THE

STAR
BRAND

OF

Boots and Shoe0,
ROCKISLAND. - - - P. Q.

Oanadian Agents for the Candec Rubber Co.
Correspondance eo1icitod.

DUCLOS& PAYAN
Tannersr and Manu/adurers of

BUFF, P[BeLEO GIIA nd SPLIT LEATHEIR,

Moulded Boot and Shoe Oounters, Pressed
Insoles, Heels, &o.

ST. HYACINTHE, QUEBE0.

SHAW BROS. & CASSILS,

AND DEALERS IN
HIDES AND LEATHER,

426 and 428 Notre Dame Street,
MONTREA I.

ROBIN & SADLER
MANWATTJEEIff 0Fr

LEATHER
BELTING.

Montreal ae Toronto.

Lace Leather Tan nery
HELDMAN BROS.,

MANIrFATUERS OP

Genuine HELDMAN'S Lace.
AUl our Lace gueroeiteed or no pay.

Orders by Mail IDromptly attended ta.

BADEN, Ont.
Prices on Application, Telephone ConnëOlton,

B. W. AXANDE ,
Manufacturer of

SOLE LEATHER
rii" cicyGreen Salted Hides,

65 Front Street East, - TORONTO
Write or w1re for quotations.

Israel England & Sons,
General Merobants and Manufaotuoers of

Hemlock Tanned Sole Leather
BUPERtIOR-

Lace and Pieker Leather, Loom
Straps, Cut Lacings, &c.

Know/ton, - - - P Q.
Samples sent free on Application,

' TABlXJ8R ED 1848.
IBEAEL ENGLAND. PIED ENGLAND. a.N. EiDo.

HARWOOD & LECOURT
Importers and Mauufacturers of

Trunks, Valises ari Sitchels
OF ALL KINDS.

Office, Factory and Warehouse, 518 Sussex Si.
send for prices. OTTAZWA, Ont.

SNOW SHOES it'
L. T. CORMIER. Three Riyers, P.o.
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MONTREAL WHOLESALE PRICES CURRENT.-THURDAY, MAR. 27, 1890.

Nae of Article. Wholesale.

Boots and Shoes.
Brogans......................
Cobourge ......................

lit BalmoraleS...... ..........
ilp........... . . . . . . .

B " .......................
Calf
Buff 0nrs..............
Calf ' . . . ............ *......•

lit boots.......... ·..... ............
i " ..............................

Felt boots hal f fo0x ................
" ." full "l ........ :............

"O 80........................... .......

Pi B t . . . .d.
Split Batt a l.... .....................

Plit Ba " .........................
Buff " ·.. . .-.. ... •.
Pebbled ............ .........

Ma<kini Sewid.
Psppled Button ........................
Gl1d Duff Button ....................
Goat l .......... ...........
Pollsh calf.....................
Prencb Kid ....

Mens. Boys.
5075 1 00 70 $0 80
095 120 0 85 090
100 125 085 100
115 140 090 115
125 190 110 1 50
1 90 8 90 0 00 0 00
115 150 1 10 1 40
1 90 3 40 0 00 0 00
1 25 200 1 25 1 50
2 00 290 150 170
2 75 8 90 0 00 0 00
0 00 0 00 0 00 0 000 00 0 00 000 0 00
000 060 000 0 00

Womsene. Misses.
065 085 0 70 0 80
080 090 070 0 85
100 110 075 0 90
090 115 080 0 90
090 15 0 80 0 90

100 1 20 0 85 0 90
100 1 20 0 85 0 90
150 190 115 140
1 50 1 90 1 30 1 65
185 840 190 2 40

Youths.
065 $0 75
075 080
0 75 0 80
080 100
090 115
000 000
000 000
0 00 0 00
095 115
1 10 1 40
0 00 0 00
000 0 00
0 00 060
000 0 00

Ghilds.
040 050
050 0 0
0 50, 065
0 0 065
050 065

0 50 0 70
050 070
080 115
090 115
1 40 165

I

Name of Article. " Wholesale. Name of Article.'

Canned Coods.
Lobsters, er case. new .
Sardines e " .
Maokerel .
Salmon, aer dos.........
Clams, 1-lb tins, per dos.
Oysters, "
Tomatoes, or dos......
Peaohes. . yel low.

. I -lb, Il .

Bartit pears, 2-lb tins,
par dos................

Strawberries; new, 2-lb
tins, par dos .........

Pinezpples,2-lb tinp.dos
Binoberries, 2 lb, per dos
Gr'nGages, 2-lb tins p du;
Corn, r do .............
do lb tins, Yarmouth
do 8-lb tins :..........

7 25 7 50
750 8 00
5 75 5 90
155 1 65
1 40 0 00
2 40 0 00
1 1211 25
220 0 0

175 0 00

2 25 2 85
2 50 060
0 65 070
1 75 2 00
1 10 1 25
1 75 1 80
0 00 0 00

Pesa, Mar., 2-lb tins....
Boston bakad beans, la dm

Corned Beef 1-lb....
Gorned bee, ,2-1bs....

4-lba .......
" 6.lbs. ...

14-lbe.......
Lunch Tags 1-lb. perdez.

"l ". 2-lbs.
Eng. Brawn, 2-lbs.
Soupej, 2-Ibo.
Ho'eggp Boston Beans.ds
Roast Beef, 1-lb, per dom

2-1b,
4-lb.
6-lb.

Deviled Tongle, j lb "l
Ham b ,-"b
Chicken .-lb.
Turkey -lb.
Ox Tongue 2-b.l

Wholasale.

I10 25
170 1 80
140 1 45
250 270
4 90 510
775 800

16501700
2 80 2 90
515 525
1 0 000
0060 1 70
200 060
1 40 000
2 60 0 00
4 00 0 00
550 0 00
120 000
1 20 . 000
200 000
200 000
6 00 0 00

Rttallre mal!l efIau bear in mind that abovo gustatint a0,ßy only to largo log.

Name of Article.

Boast chicken 1-lb tins..
Rast turkey, 1-lb tins...

Corn Broome.
No.1 Gem 4 strings, hard

wood handie ......
No. 2 do 3 strings.....
No. 3 do 2 strings.........
No.4do2strings.........
No. 0 Hurl 4 strings .....
No. 1 do 8 strings......
No. 2 do 8 atringe......
No.8 do Satrings,base-

wood handle..........
0. K. 2 strings basswood

handle................

Drugs & Chemicals
Acid Carbone Gryst Medi
Aloes, cape..........
Alum ....................
Borax, xtla...........
ýBroui. Potas..........
Osiophor . Bar~
Citri Aid..............
Coppera oer 100 lbs.....
rem rtar..........
Esom Salta . ...........
Glcormeq.................

(il Arabi ver lb. .....
Morphla... .........
opi...............
Ozallo Acid..........

Phos orus..........
Potash Bichromate...
Potass lodide............
Quinine.............. ....
Strychnine...............
Tartario Acid...... .....
Tin Crstals..............

7o= Etractsr :
Triple Extracta. sq. bot.,

ar grosse...........
Anhor Band, per go.,
Inseot Powder par
Sulphur Flowers. .......

Heavy Chemicals.
Bleaching Powder........
Blue Vitriol ...... . .....
Brimstone...........
caustie Soda 60 p.o.

l " 70 p.o..

HOVELS, SHOVELPADES (LIMITED)
l3t AT,TFPA , 3 s..,8 COOPS BOLE MAERIM H IAXADA 0

FENERTY'S Patent Socket Shovels, Spades, Scoops.

OUR NEW GRADUATER OR THICK CENTRE STEEL PANS. give an excellence in reduced weight,
strength and durability hitherto unknown.

P. E. I. Agente s DOD» & R.OGEURS. Agents, Ont.. Qse.s Gi ..mOUR & CO.
CHARLOTTETOWN. M.MNTREAL

EMBRO

OATMEAL
EMBRO, - -- ONT.

D. R. ROSS, - - Proprietor
The vory st ality of Standard Granulated

and Roller Oatmn is mannfactured at this mil1l.
The best White Oats only are used. <-

When net oalled only regularly an aent,Produ vie, Wholosle Grocers and oter De aera
should ~ntumaniente dirent bv ira nr mail.

New Flour Mills U
FULL ROLLER PROCESS.

Oookshire Flour M i 0o.,
MANUVACTUnERS OF

BEST PATENTS and STRONG BAEERS, &0.
FROM

MCa=.toba W1Theat.
Loeated 350 miles from St. John. N. B., on the0.P.R. Short Line. Wheat gronnd in transit on

ia freight rates. Correspon ence soliolted,

Cookshire, - P.Q.

(Es.TrULIIsD 1856.)

MARTIN &; SONS
General Grain Dealers

And Manufacturers of

OATM EAL
Cholet quality of Standard Granulated and Rolled

Oatmeal ad Rolled Oats a specialty. Only selected
White Oats used.

Pot Barley and Rolled Wheat la barrels, half
barrels and bags.

Mill Feed and Out Huils always In stock.
G. P. R. Siding and G. T. R. Cars to the Mills.

MOUNT FOREST, ONT., CANADA

n. m. Mva.
MANUFACTURER AND

Manufacturers' Agent
246 St. James St.,

3sAo35TR3EAL.
W Sole Propriator and Manufeturer of the

WORLD'S FAVORITE GOCOANUT PUDDING
and other WORLD'S PAVORITE" Prepar-
ations

Wholesale.

% 00 - 40
0 00 2 40

1 00 000
12 00 0 0
070 075
225 250

Noas of Article.

Soda Ash.480 ............
Soda Bloarb ..............
Bal Soda..................

concentrated.

Dyestuffs.
Archil, con...............0utch............
Ex. Logwood.........
Chips....................
Indigo onal)....

" a ...........
Gambler ...............
Madder................
Sumao ..... .......

Fish.
Halifax Fibred Godfish,
1-lb. pkgs. nar os.40 virs

Labrador flerringe, Noe 1.
halves .....

French Shore. No. 1......
Sea Trout.................
Cave Breton Herringse....

" halvas
Mackei.el, No 1, kitts....

"re.. "l 1 brI
Green Cod, La .

" " .1...
Draft " .............
Dr "... ............
S. Non .bris•...... 

2.............
" . .......

Salmon, No. 1 (tierces)...
" " 2.large.....

" it. Col bria ....
Bonelo csh.. .......

" od.......

Flour.
Patent, winter...........
Patent, spring...........
Straight roller ...........
Extra....................
Superfine ............
Superflue Bais-........
Extra..................
City Stro Bakers......
Strong B ors ...... ,.

" [Seconde ...
Oatmeaa. standard b.g
Oatmealgranulated, bas

Rolled..........

Wholesale.
$ o. Io.
1 75 25
200 2 10
110 1 25
175 200

0 27 0 89
t' 0O 0Bj
010 015
190 225
150 175
070 100
0 07J 0 08
011 018
r0 60 75 00

a820 0 00
8 25 850
2 25 285
850 000
9 00 000
4 25 465
2 80 00
2 50 0 00

10 00 0 60
7 50 8 00
5 75 8 0
800 0 00
4 75 o O

1550 1600
1500 00
140 0 000
0002200

D00 2100
DO 00 18 0
1100 il 50
004 0 054
0 .I 0 08

5 10 5 20
5 10 5 20
425 4t0
4 00 4 10
3 00 875
1 50 200
200 210
010 490
4 80 4 90
060 000
180 1 90
195 2 05
185 195

NEW HAMBURG

Roller Flour M\i1s
NEW HAMBURC, ONT.

(New Managemont)

LAIRD & HAMILTON
MANUFATURERS

EIGH GRADE PATENTS.

IVORT BJA3ID
A Speclalty.

PRICES ON APPLICATION.

HOEGG'S
Boston Baked Beans,

Dominion Sugar Oorn,
Sterling Lobster and

Spiced Salmon
Are the old reliable and favorite brands of
'anned Goode, and are to-day withont a rival.

Every can guaranteed.
D. W. HOEGG & Co., Frederioton, N. B.

JNO. 4.MOIR, 22 St. John St.
Montreal Agent

FRUITS.
HART & TUCKWELL

McGil/ Street, Montreal.
WIHOLESALE FRUITS

FOREIGN AND DOMESTIC.
Oranges, Lemons, Bananas. Pine Apples, &c.. ,e

1a Apples a Speclialt

Consignments solicited.

.. ...



'À

f '

EstabIlished ln 1857, G

PRODUCE
Butter, Chees

9 and 11 Willia
m Liberal advance5 n

Correspondonco solicited.

The Can

REFRIi

Canned

Our Hams, B

Fer

EORGE WAIT & CO., Established In 1867.

AND COMMISSION MERCHANTS
e, Eggs, Etc., also Butter and Cheese Exporters,
m Street, - - - MVIO]T J-UIE D.A-L
ado on Consigxmonts ahipjed te Great Britaind or t be e vold on this markt

Molin Plates furnilho xiapplication. Cold atraoewbexiever reruirod.

ada Meat Packing Co' y

GERATED DRESSED BEEF. -

Aeats, - - Smoked N
aa., c . &co-

acon and Lard, aMp Brand are Fine
Civo them a trial.

partieulars addreas:

"CHAMPION"
Water-Wheel !Governor

The Best in the Market.
HUNDREDS IN USE.

Guaranteed to regulate the speed of a
Whoel perfectly.

PftT Tte & o .
PORTI PERRY, ONT.

GAS CONSUMERS

And Save Mvney.
We are now supplying the publio with Motors of

out own matin facture, equal to iny made, bearing
,ho Governnent Inspootor's secal and guaranteed
for fnur years. Monoy saved by buying yoar
iote litead tif payixig ront,

Robert Mitchell & Co.,
Coa. CIRAI and ST. PETER BTS.,

G. A. RUDD & C0.,

Carriage Tops and Band-Mado Harnees for the
Trade.

285 KING STREET,

Brockville, - - Ont.

g Job Printing and Bookbinding ofall kn dS

" an.io.-Jura l comm.e ..ce O .

616 THE CANADIAN JOURNAL OF COIMEROE.

MONTBEAL WHOLESALE PRIVES CUBRENT.-THUURDAY, MAL. 27. 1890.

Name of Article Wholosale. Name of Article. Wholesale. Name ai Article. Wholesale. Name of Article. Wholesîe,

$ c. S o.c.- $ o.$. ~ c ~
Farm Products. Peu, per 66 ibo, lin store.. F65 6 ; t Loose Muscatel

Ry.... o.. ......... . . 290 8 40 4dos.1-lb. cases . 000 000

Breamory tlr mdeb.... O 23 O 24 I daty vaid......... 0 50 0 t0 Dehesas .................. 5 Il 5 75 Cond'ed Coffee-Mocha

Townehips. Chel o..,. 0 17 021 Black]Basket ............ 4 75 5 00 Java, per ce 2doz. 1-lb es 000 000
T coxio te gond 0 15 18 Croorls. Sultana.........per lb. 0 09 0 li Condensed deoffeo - Java,

" moi'm o god 015 18 rocrlos Sedles ...... : 0 00 0 o0 _er es, 2 doz. 1-lb cases..00000
Morrisburg ........... 0 16 0 18 Tea (ilf.-Uhest & C ad .... 1 1 edlea .............. 0 O 0 0 00

Ilrockvllle........... 8 15 0 17 Japan, cern. te med. lb .. O 181 0 16 Valexitia.......... 07J O 00 Condensé& Coffe-Jamai-

Westernoo......... 0 15 0 15 Ja g d md. to fine 0 29 O 00 " Laers.... " 0 08 0 081 qa, per 0s, 2 doz. 1-lb. cs. 0 00 0 00
Wueo . O 10 12 Onest............. 0 30 0 5 Currants ProyIncial. 0 051 0 06 Prices on appli--see adlt.
mdiu ...... cest .O.. 0 371 0 421 Prunes (Ërenchi...... . 00* 0 051

Fincot :er lb ......... ,0 11 1 l Nag'sak " 0 15 0 00 Bosnia.cases . " O 0 O 08 W. H. Schwarit & Sons, B alifax,&.s.
Fine deodr .... ,....... 0 10 0 103 Y. aYson, omte ad 0 181 O 20 Fige, Blemo ......... " 0 10 0 12 " Peerless "l Brand, Trade Mrk Re s.

Medi(.i............. 0 0fine onost, ib. 0 30 0 60 . new loyers ........ 014 0 16 Ginger, 16-lb. bis, B lb. b Xs per ,

Mes: um...................... 0 12 0 15 Sh. Almonda, bas.,.. 0 22 0 25 Pepper. 16

Strictly rosh per " O 0 01 O 0 210 8. S. Tarragona......" 18 1 Mixed 16

resi r .... 16t vyune. " O 35 0 45 Almonds,papershel" 0 18 0 20 Spices . 10 " 2 os.

Pineet limed " . O 0 O0 Imperial med. to gd. - " 0 22J O 25 Wauts. .......... " 11 0 12 Quotations on application

ponr ,.O0 On8 ue to fiist.. - 0 30 O 85 .. Grenoble O 14 O 00 starcs :

2oa: 18 por lb .O. 014 Twankay. Coi. te gd 012 0 00 Flbert ........ ", s 00 08 r White Il..... ...... 0 06

iFinest 1888 ........ 0 08 0 10 Oolong ................ 0 0 0 60 Brazils i.........a O0 0 0 0 crysta Glose ............. 0 07 0 00

Fair O. ..... 0 W00W Connun,common O 10 0 12 Sic,: bJasis::......mats 00630 9 'now Flake............ 007 0 00

aie P....e0 0 gnd common " 0 14 0 18 ac ........... cheste 90 1 20 Dom. Rep. Corn........ 0(.7 0 00
oaoT :nk0 ,, mcd, to ood " 0 19 0 25 Cloves.. .......... " O 22 0 25 "l Corn Starch........ o 06 0 00

Dressed gor b 6... 6 0 fine to fineat. " 0 5 0 55 Nutme............ 0 60 090 Pure White............ 006 o 00

Hasne 011 O 111 Souchong, common.. 0 00 000 Jamaica Gingor, BI'.. 0 01 V ,. Imp. Triple, 1 brli 41 00

Canvaesa 0 12 0 13 mod te gond.. 0 25 082 Il .1 Unbi 0 16 019 Cote"D'lor...............DIS 0900
"or " Ca.ne.c.vse d bbl.... Il 0 1 25 odine o o .ice 0135 0 60 African .............. " 6 O (i Crystal Pikling........O 20 00

Wetern do ........... 13 0 1 " Dust .......... 0610 07 Pimento ............. 080 0 W. W.XXX............... 08 00
Weusternd ................. 13 (0 13 25 CfnM hh(grenu) Pepper, Black ........ " 015 0 00 W. W. XX ............. 0 250 00
Mess ...... 0..........13 00 13 25 C 5 fo r r ti White... 024 025 W. W. X..........-....... 020 0 00

Aar 0s72......O 0 75i ad(oto ....
r..oa....4lng

Western............. 008 0 ad griding ......... 0 28 0 30 Mustard,41b.porar,Eng 072 076 Pure Malt............. 0 45 090

S a . 0 1 0a ..... --. . 025 0 27 " 11h. 0 23 0 25> Cider X ................... o 20 0 00

Cloor, ar 100 Jb red. 6 2.aa ......... . " 022 0 23 " lib. Jars, Cana. 065 070 XXX.............. 0 27 0 00

loerp 0lbs, O. 6 50 rib................." 019 022 " 1 t. 022 0 24 S.ap : Best Laundry....... o 6 0 06
" " amo 6 0, 2 7. 01 022 Rice, Mount Roa0 ......... 3 0 3 60 ' Common............ 0 0210 05

Testn b0 1o60bPlatatn b. 024 n 26 Il rat a. '.100 lb 0 00 O 00 Ma,,ches : Telephone .. 3 45 3 5

Fii 6......... 3 49 310 hCloi ..r.............l h 011 O 13 Japon Cryotal Il 4900 4 76 Parler........ 175 190o

Poatoos, ver ba ......... 3 30 s ir:- Sage.............. . O5. 0 6 6 Telegraph....... 375 385

Iloney , iob ....... 13 0 14 1 E round, in brio......,. 0 071 0 o9 Tapioca, Pearl......." 00 0 " Star............. 305 0 00
fi ltins .m.........010 010......ib . . 008 090 " Flake. 0 07 0ont

Beein .....n......... 020 26 Powdod. in brIs .. 0 0 00 Golatine, 1 lb. pk. 1 05 110 Hardware.
Boes . ParoLumps, in bris. 0 7100 lqt pk..... 160 0 00 Antimony.................. 0 20 0 00

ed.hANs plcked. 15570 .. halfbrls .... 007 5-16 " . 2 q s. 210 0 00 Tit : BlockL&Fporlb...023024

Medin ........ ''' " " bxs. . O 7 0 0 Vermicelli, Canadian..... 0 06 0 W7 . Straits " 0 23 0 24

Yelow. .............. 180 2 00 Ex Granulated, bria..... 00 '0 Macaroni t ..... 0 06 0 07 Strip ............ 0 26 0 27
bBranded Yellows ....... got. . O 0 O 15

Syru be . . . 0 04i Pid-Uitron ... ..... ...... 0 281 0 32 Sheathin ........ 0 18 DIS

CanadaRed xitorWhoat 00 00 00 141 a. te the gallon. Orange .............. 0 22 0 24

Ca WitoWinter .. , 0 00 000 Molae s..(Barbados) im'g 0 421 0 48 Lemon .. . . n 15 17O2rA0rg
" .rng......... 0 00 0 00 Porto 0ico............. 0 0 0 . P. Mtt&o . diamond ae 2 0 uxu CT A.-or a .

ladMaxiltoba, No. 1 .... 10 106 O Antigua ................ 040 O090 & 6e 12-lb bx chocolatesm t71'P '.LCu r.o C,,Pr

do No. 2 ... 10 35 0C0 Trinidad.............. 0F5 0 38 8 Prepared Cocoas, i-lb. . 1dy to> 60dy ............ 2 75 0 00

Norbern, No. ... 00 0 BrOadrama 'e Y o"" pkgas, 10-lb bis. 0 2 0( Rdy and 9d7............. a 0

do No. 2 .... 0 0 00 50 .36 in bx .... 100 0 00 " Cocoa Niba 12*-1, tins. 030 000 0d, and 7dy...........325 000

Ots ... . ........... 20 80 Bakir P.odsr- " PureChocof'tesferccon- idy te 5dy-Am. Pat..... 350 000

Oarley, al .... 4..... 06 0 48 Cas , 3 do. 5 os. tIns. 225 000 footioners' use....... 22 0 85 3dy- " ...... 4 25 0 00
al 2,1 " 14 "I 2 00 0 00 Sweet Chocol'to liquorso 2, 2@ a- fine bot eut . 5 75 0 00

Retalsrz will6 peaut bear is miud tiat above quotatlons ajfly onlyte large lot.

'No.-Rofinore price te the wholesa'o trade; jobbers would have te pay le additional.

eats,



I
Name of Article.

Ni~àwa r -l"e un, .
4dy to 5dy- Cola eut,.

3dy- Can. Pat.
3dy-ne, HotOut, Am Pst

Steal Cul, Am. or Can.Pait.
1dy to d7 ..........
gay to 9 y .........•••.•.
6dy te dy ....-...... •.
4dy to dy .........

3d ........... ..
3dy-ine .........

C-UZ 9 Box, Shosk
aIc Aex *

3dy ................
4dy to d .......... •••....
6dy and dy ...............
8dy and M ......... •..
10 to 80dy ................

Cut s.thes : ail sizes .......
CDmwMOU Fleur Barrel:

,11e ........... ...
1 in ...............
Il in .. ..................

Finihing Netts :
1 in................per kegin. ..........
Sin.........."
1 in ,... .........
2 in -...... ....•• .• "
21 in ..............
21 in ........ ...
21 in ............... "
3 in andup.

Clinch andHavy Clnch :
1 in ............"

1 and 1l.......
2 and 21 ........
2 and 21 .......
Sin. an o. "

M arand Nat 60Pec- lls

1in.... .. ..... r b
1- in............
11 and1........" .
2 and 2ý.....,. "
21 and 21 ... "
2 in, and ul.p.... "

*Terms.
Hø#ru NWls p & p Bright

" ".No. 7..........
S" No.8 ..........

""No. 9..........
M Brand ... 60 p.o. 109,c.

WVrought or Ship Solkeg ,
71-1 ans'd 1 in ............
3- in .. . . . . . . . . ..
5 1-16in........ ..
in11 -Ï,L)...............n.

Wholesale. Name of Article. Whoesae.Wholesale. il Name of Article.
S a. $ o. Herse Shos........
325 0 00 Terns,4 menthe,or SPl
3 75 O 0 or00 dy,.........
595 080 Axss. &de.-25 t000dis

CiCàh#I-i ...... ....
2 85 0 00 uClln.....
3 10 0 005- .
335 000 7-15.
360 000 f........
4 5 00 0 lvaniluîdIres:
5 85 O00 Morewoods Lion, No. 28

D. MaC. & Ce ....
8 useents Read, or laai.

4 75 000 mn ..........
400 000 Piglro% SiomenNo.1
375 0 00 Co0tn0 s
850 000 Cador
8 25 000 Lanloan........
300 000 Shette ............

S-umerla............
515 O00 Gart0h0rrle.........
4 75 080 Ca00 roo..........
4 45 O 0 Inten........

6 70 O00 0 ar Iresp.rlO h
0 00 0 o Cr..

425 000 Best00 efned........
4 25 O 0 Siemens.............
40 00 we s
400 0 00 Shtlot
3 75 C 00 Bolier Plates........
8 75 000 Bo0ler 0Lowmor.
3 50 O 0 pand Bande.

Cudplalt:.
6 70 0 00 Go d Brands
5 00 000 0 res W0re :0 t7P10 Ibo
425 080 Wro't ronpip0,0te2 ie
4 10 0 00 50P.0..lver2in.60P.
3 75 000 Steel, past pari.
350 0 00 Il Sning, 100
7 20 000 Sloigh She. lb.
5 80 00 Maehinery.
475 0 00 TinPlat.
450 080 10Coke.............
425 000 ICCharcoai..........
400 000 IX ....

000 000 DC
0 24 000 DX
0 23 000 DXX
0 22 0 00 Plat

10, 20 x 28 ............ues. Shoot Trou ...
3 90 0 00 AuehersDerb.
4 25 000 Lion k Crow, Tintd Sht0s
450 0 00 24gangs..........
4 75 O 00 Led:- Pig, par 100 Ibs ..

Shoot .......

Tem 4 ots o e

Wholesa.e. Name of Article.
340 350 'Shot per1I0bos......

Lead Pipe per 100 Ibs. '
0 00 0 00 Zi c: Sheet ..... ..........

11 001300 " Spelter.... ..........
0041 0 00 Straj rssn.-chairs ........ 2
0 06 0 00 Machinery soerp. ........ 2
0 05 0 00 Wrot iron " ........ 1
0 04 0 00 Pwdr: Canada Bluting
004 00 F FFF ............ .

Barbed wire, perlb'Gai'
0 00 0 07i ' Paint')
0 061 0 07 Pencingwiro, No. 8 ....
0 0 06 " No. 9 ....
005 0 051 " No.10 ...
26 50 0 00 Buckthorn Wire .........
28 50 0 00
Do 00 000 Hides and TalIow.
28 00 000
27 00 0 00 Montreal Green Hides
27 00 001 " No.1per 100 lbs
2600 000 " No. 2...........
2400 000 " No. 3...... ....
23 00 0 00 Tannera pay a trille mre
27 00 28 0 for sorted, cured and lusp'd

Ramilton, No.11nsp .....
250 275 " No. 2..........
000 275 Toronto 1 ...........
0 00 260 " "2...........
3 75 4 00 NoTN.- The above are
0 80 3 50 prices in the west.
275 300 Chicago Buff ..............
0 00 0 06 " Steers..........
3 00 0 00 " Calfskins .. ........

" Bulls.........
8 00 3 15 Dry No'r West ............
2 75 0 00 Sheepskins ...............

clips................. .....
0 00 0 00 Lambslas, Spring........
0 11 a 12 Calfskins uninspected ....
2 50 0 00 Horse IHides western, eacb
2 75 3 00 " " 0ty..........
0 00 2 75 Talow, rofined..........
315 30 " rough ...........

4 25 4 80 Leather.
4 50 4 75
1 No. 1B.A. Sole,...........

Usual No. 2
Trade No. 3 " ".

Extras. No. 1, ordinary Sole.......
No. 2 " .. ......
No. 3 " .... ....

825 850 Buffalo Sole, No.1........
10001050 " No. 2........
4 75 5 50 China " No. 1......

" No. 2......
6 50 0 0 Zanzibar, No. 1.........
8 85 400 " " No. 2.........
4 50 4 75 " " No. 3.........

Slaughter, No. 1..........

3 50 4 00
12 0 15 00
5 00 6 00
4 00 6 0
1 20 1 40
2 00 4 00
3 00 4 00
0 go 1 60
0 75 1 09
0 I 0 15
8 00 10 0
0 50 0 60
0 40 0 60

038 037
0 34 0 85
085 0 860 521 0 55
0 88 0 40
0 6210 671

0 421 0 45
039 0 40
040 0 45
0 55 0 874

Retallers.willtatt bear ln misd ithat the above quotalonasIsy only to IMge ZOO:.
*Discounts on Nails apuly only for immediate delivery, and for quantities named of iaoh kind separately.

'WTerms for Cut Casing. Book and Shoox. Finishing and Tobacco Box Barrai, Ciinuh and Pressed Nails, four monthe note or 8 per cent. off for cash
within80. days. Discount on Boltss: Carriage and Tire, 75 to 80 and 10; ZMachine. 70 te 75 par cent. Terms, four monthe or5 per cent. off for cash in 30
days. Nails and horse shoes. three por cent. off within 30 days. Herse nalis and spikes four months or5 par cent. off in 30 days.

WOODENWARE

-THE -

WMs Cane & Sono W'g Cos
Of NEWMARKET, Ont.,

Manufacturera cf

pall Tlaba, Washboards, O10tkoa-
PIs, Uany Pall, lard Pa, Syxrp
PFailu aso ImpDEvioza packages lor
011, Fints, VarniMak, Pickles, &a.

JAMES LEE & CO., - Agents
MONTREAL.

A Plsta-Cl<ass Newv

VICTORIA PHAETON
BY LEDOUX.

The owner, who bought it last spring, bas
no use for it. Address,

M. S. FOLEY, Journal of Commerce.
6MONTREALI

E: WHIP LASHES
MANUFAUrURERS OF

WHIP LASHES, DRUMHEAD8, &c.
AND

Dealers in. HIDES.

101-N E. ]ow r,
HAMILTON,'Ont.

yULC ANjFOUNDRY

SHOOL DESKS
A Specialty.

Agricultural and Mili
Machinery.

Sendforprices. WIA RTON.Ont

BOSSIERE LINE
REGULAR SERVICE

DurIng Summer of 1890

H N WLEhP, QUEBEC & MONTREAL
ily the magnificent steamers, under the

Frenoh Flag, as follows:
Il, hique [new].............. 4000 tons,
A a .que............. 3.200

enti IV......................... 3,0
Fhrough Bille of Lading in goods ta ail the prin-

cipal stations in Canada and United States.
/M#t The first sailing of the season will be about

the 20th APRIL, 1890.
For Freight and passage appIy te

BOSSIERE 1 47 Qai d'Orleans, Havre.
FRERES & CIE. 4 ue Gluck, Paris.

Or te BOSSIERE FRERES & Co., Agents,
211CommisBieners Street. - - - -Motreal

Oce

D)
Sz

Co

Hardware Merchants dealing with Blacksmiths should
have these tools in stock.

They are Cheap aid Sell Well.
No. 1, 84.oo. No. 2, $7.50.

A. B.Jardine& Co.
HESPELEMR, ONT.

SHIPPING TAGS.
Having ail the maohinery necessry for the

manufactre of Shipping Tagse would.cáll.
the attention of Marchants and manufacturers
to our exceptionally LOW PRIGES ln this
line,-JOURNAL 0F 0OMMERO1.

THE CANADIAN JOURNA.T1 0F COMMERCE. 61

MONTBEAL WHOLESALE PRIOES OURRENT.-THURSDAY, NAR, 27, 1890.

4 50 0 00
3 50 0 0),
250 0 00

4 75 0 00
3 75 0 0
4 75 0 3
3 50 0 00

0 00 0 00
0 00 0 00
0 00 0 00
0 06 0 00
000 0 00
1 00 1 25
00 '0 00
0 15 0 (o
066 000
2 50 3 00
075 1 25
460 4 75
2 50 3 00

020 0 22
0 18 0 119
0 14 0 15
019 020
017 018
013 014
o 18 0 19
0 16 0 17
018 019
016 017
0 18 0 19
0 15 0 16
018 0 14
022 0 26

Harness ...................: 0 2P
Upper Heavy............ 0 22

Light........ 29
Grained Upper..... ... 0 24
Scotch Grain........ :.... 29
Kip Skins, Frenoh ...... i 0 €0
English................ 0 60
Canad. Lp...........0 30
Hemlock ualf........ 0 40" Light ......... 030
French Calf............. 1 05
Splits, Light & Medium.. 0 15
Splits, Heavy.......... 15a

Small.......... 0 12
Leather Board, Canada.. 0 0
Enameled Cow, par ft.... 0 14
Pobhle Grain.......... 0 09
B. 0af................ 010
Brush (Cow) Kid ...... 0 10
Buff ..................... 0 11
Russetta Light ....... O. 0 E
Russetts, Hevy . O 26

No. 2.0..... 0 18
" Saddlers'...... 7 00

Imt. Fr. Calf.............O 55
English Oak -........... 0 35
Rough............... 14
Donola, extra.... ..... 030

No. 1........ 0 24
ordinary ...... O 19

Raw Furs.
Beaver, per Ib ...........
Bear par skin ......... ..
Bear, Cub. par skin......
Fisher....................
Fox, Red, par skIn ...
Fox, Cross,
Lynx per skie.nlarge....
Marten par skin..........
Mink par skin .
Muskrat.... ........
Otter par skin.
Raocoon par skin......
Skunk. average..........

011 e ..

Ced 01l, Newfoundland..
Halifax... ...

S. R. Pale Soal.
Straw Seal ..............
Cod Liver 011 ............

[Distributingr Priserl
Cod Oil, Newfoundland.

Do Halifax ........
Do Gaspe...........S. R. Pale Seal..........
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MONTREAL WHOLEBALE PRIGES CURRENT.---TIUBSDAY, MAR 27, 1890

Name of Article. Wholosale. Name of Article. Whoeale. Name of Artiole. Iwholesal.I Name of Artie. hole
$ .5 o. 

StrawSeal ............. 0 15 050,
Cod Liver Oil ,.,........ 0 80 000
Cantor Ol ................ 0 Il 012
Lard 011, Extra *........ 070 080

"l No, 1 .......... 0 60 0 70 1
Linseed Raw ............. 060 068

l Boiled... . 0 69 0 71
Olive, Pare ............. 1 on 110

Machinery ....... 095 100
Extra, qt., Pcae 300 825

i do . ...... 240 260
ut2., do. .270 8 00

Srite Trpentinie, bri q. 054 066

(ar Lote Store, [2..of 0 n0 0 131
Broken lote ............... 00 0 14
Am. in car lots .......... 000 0 23

5 ble ............. 00 0 24
10 bbie ............ 000 0241
single bble ........ 0I 023
Class. 50t.1001t.

U nited inches, 00 to 25.... 165 000
ited noches 26 "40.... 1 75 000

41 "50.... M 375
51 "60.... 000 4 00

Pal nts &o.
W Lea pure,50 tO100b kg 600 700

No ................. 5 00 5 .e
No. 2.............450 500
No. 3......... 400 4 50

White Lead, dry .......... 5 25 576
Red Lead ................. 4 50 5 00
Veatian Red, Enl 'h... 150 175
Te Oohre, Franco ........ 125 300
Whiting, ordinary ........ 060 0 70

? London, Wasbed 0 70 0 75
" Pari ' 115 125

Portland Coment, br... 2 75 8 00
Fire Brick ............ 20 00 28 00
Fire Clay ................- 150 200

ilue,-
Domestic Broken Sheet
Frenc2h, T.F. Cask ...

" " Bri ...
American White, Brio

Salt.
Liverpool per bas Eler'ns
tianadian, in amoli baga

Half bags........
Quarters..........

Baotory-fl1led Per bai ...• artern..
Rice's pure airr ar bag

.tarters
rark's Island .........

Lumbor. &c.

Ash, 1 to 4 in., M ..... , -
Biroh, 1 to 4 in., M........
Baswood ........
Walnul, per M.../....
Butternut, er .........
Cedar, round, lineai foot--.
Cadar. fiat, lineal foot....
Cherry, par M.............
Elm, sot. lst ......
Eire, Rock ...........
Hemlock, M..........
MaC1 hard, M ....
Bof o ...................
Oak' M '...................
Pine, dOear, M.............
2nd. quality, do...........
Shi ping is ...........
Mi do .
Lath, M.............
Spruce, 1 to 2 in., M.
Shinglos, lt quai.........

I 2nd " ........

a a.ae
12 0 14

011 011
012 0 1
017 0 20

0 6210 55
235 326
0 F1 0 70
0 e 0 71
125 140
0 85 0 88
0 00 200
0 00 650
000 000

20 00 25 00
20 00 25 00
18 00 20 00
60 00 100 00
30 00 40 00
00060010
00 04 00 06
70 00 100 00
15 00 17 00
25003000
9001000

25 00 35 00
16 00 25 00
40 00 50 00
85 00 40 00
250803000
1400 16 00
800 1000
150 160

10 00 13 00
8 00 3 25
200 225

Tobacco(daty paid) •

No. I Black Chewing, cads" " " bre
o. 2 ...............
o. 4..................

BrFht Chewing.....
Smoking.......

R. R ...........
Nav % ..................S . n 6 ........
Solace. ...... ..... ..........., . . ..

" .............. ......
Myrtle Navy ..............

Wlinoe, Liquors. ote.
AI# Engliah . qt."............................... ........ ta.

Domestio...... qts."l ..... pts.
Pèrsr : Dublin...... lts.I....... pts.

Domestio..... qte."l ...... pts.
Brnd.>: bet.......... gaI.case
Choapr shipPers. zal.

'oase uta.
irfsh Whisey :-. .. .cae

Mackie's IL 0. Splal....
" Ilay Bland......

Cheaper Scotch Whiskies. .
Jaectoa Bue, 16 O.P.. Pe

imp. gal .... ...........
Demarara Rum... .160. 1
sianddGim,..impgal

" Green cases
Red case

Chtam,.agM,:

0 454 0 00
0 46 0 00

041 000
0 49 0 53
0 62 0 00
059 0 00
0 52 0 00
0 45 0 10
050 000
0 48 0 00
0 45 0 00
0 65 0 00

2 40 2 45
160 165
0 85 1 25
0 60 075
2 40 2 45
i 60 1 65
0 00 1 15
070 000
5 50 6 25
0 00 12 00
3 75 4 25
7 00 9 50
9 00 9 50

1000 10 50
800 8 25
5 00 7 00

4 00 4 50
3 50 4 00
250 260
455 4 65
8 60 8 70

26 m 28.0

Sherries...............
Porta ....................

Ctlog cm .u....,....
CIacs laret of Rd. brande
Tarragona ports, imp ga

sti, Ca..............
" Sparkingî....

Oan. Sgiri t
s, 1ef.4aeUn.

pur a pirita..... O. P.
" "' ... 50 "

... 25 U.P.
Family Proof.... 20
Old Bourbon .- , 20

" e ........ 25
Toddy ...... 25

"Malt ........ 25 "

RVe Whiskey, 4 years old

20 to800 cases, net cash
100 to 200 " 21 p o of.
280 casos and ver5 p clof

And add3for lots
" Isla e ....

Cheaper Whickies ......

Wool.

195 60
2 25 700
3 00 I7 50 1
1 15 1 30

10 00 23 L
1600 17 60

BOd.pald
105 821
095 292
053 152
058 163
0 58 163
05 1
055 1 54
065 1 N
LI 71 1 si
688 194
098 2s
1 08,2 14

8 00 8 26
5 00 7 00

Pleoc ........ ....... 021 0 23
Pulled, unassorted ...... 023 000

" Extra Super... 00 m0
" B Super......... 0 000

0 0 00 000
.Black............ .... 0,00 000
Natal......... ....... 000 0 00
Cape ................. 0 20 o 22
Auntralian . . 0 21 0 23

THE BEST PICTURE FRAMING!
THE CHEAPEST PICTURE FRAMING!

Of tho Newest Designs, bi

A. J. PELL, 80 & 82 Victorias Bq., Montreal

IMPR.VING AND REMODELING

EII ~A TWI 3%T

HOT AIR, STEAM or WATER
ARE Ou SPECIALTIES,

E. C. MOUNT & 00-,
Plumbers, Cas and Steem Fittors

766 Craig St., Montreal.
Telephone No. 12;5.

The GILBERT
Blastinff and Dredina Co'v

[LIMITED]

0ONTRACTORS ,MONTREAL.
-- THE -

CILBERT BROTHERS
ENGINEERING CO.

CONTRACTORS, - MONTREAL.

G-I L MOU T & OC.
25 St. Pater St., MONTREAL.

Ageutt for Ontarto and Qubeor.

618 THE CANADIA10'.TOURNAL 0 COMMERCE.

Retailers wili please beur in mind that the above quotations apply only tn large lots.

QURNEY'S hot-water Heaters have proved themselves the most
perfect, economical and easiest managed in the màarket.

E. & C.GURNEY & Co. 385 & 387St. Paul St, MONTREAL
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New Brunswick Cor e rk
THOS. CONNOR & SONS, Prop etoe >

nMIDTDRXS 0P AU EDNDS 0:

Hemp and Manilla Cordage, Lath and Shingle YaOi" Lobster
Marline, &c., &c.

VESSEL OUTFITS supplied at Short Notice.

Qutations on application.

ST. ~OEET.~.B,
&7.BRO'W

F E a

Factory and Office,

oe~1T.
IT AND CO.,

- - QUEBIEC

REFRIGERATORS.
Hardwood, lined galvanized iron, Patent locks,

Economical, reliable, cheap.
Milk Cans, Fixtures,
Delivery Cans, Taps and.
Crearnery cans Gates.

Milk Cana made up, Sap Bucketa and Spiles,
Galvanized iron Eave Trough, 8 ft.: lengths.

Oil, Gas aud'Vapor Stoves.
We make and suply everythinr used by stove and

tinware dealers,

Write for pricos.

THE McCLARY tManufacturing Qo., ?f
London, Toronto, Montreal,. Winnipeg.

Sawmills, SaWS,
Shingle Mîils

ath iIs,Boiers,
Veneer Machines, Boier,.a t 

choppers. oulr
Gummers and
vSwages.

Send foi-Circulars.

Waterous
Engine Works

Co.,
Brantford,

..... Canada.

Portable Sawmills from 12 to 50 Horse Power. Wrought Steel
Carriages, light and strong. Gang Band and Large Cirèular Mills.
Refuse Burners. Use Ewart Chain Sawdust Conveyors and
save your fire.

NVo Sawdust must now be deposited in 8treams.
W. A. ROSS, A. A. BENSON:

30 St. Paul Street, QUEBEO. 1 305 St. James St., MONTREAL

619

Elmwood S& w 'Mi.
DOR AND BAE rACTORY.

Senkprlel & Hawser', - EmwoOd, Ont

%7. EM."1WALKER

Wood Engraver,

REMVED
Io

207 St. James St.
Nordheimer's Buildig·

E r a v n for ai l s.
Lradve .u Adv.rdalnt
Pârpes arprio teO =o

i.pfce. Ordors rwpect-

THE PLAXTON
H ot-Water :-: Heater.

C..J
os

The Most Powerful and Boonomi-
cal Heater in the Market.

*r Sand for descriDtive Ciroular and Prie Lit.

R. McDOUGALL & CO.,

-te4

Monulactuu e Combition and Cutda Di«, Foot snd
Paver Prouff, jewuloei, TwIl, ac.

Fine work àpecialty

Illustrated Catalogues Printed at
the Journal of Commerce Ofloo.

.2 on 2
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JUBILEE HARROW.
Manufactured by

W. P. McNEIL, - NEW GLASGOW, N.S.
WHOLESALE TRADE ONLY.

Correspondence Sollcited.

CANADA PIPE FOUNDRY

E!STAuBLIMIED :876.

ALEX. QARTSHORE, - Hamiltoni Ont.
--:Manufacturer of:- -

WATER, GAS AND SEWER PIPES.
Oapacity of Works: ------ 10,000 tons per annum.

f - Our produnt is in use by-the Leading Cities of the Dominion. -am
Priees Funis he upon~ Aypoution. P. O. BoE 123.

DRUMMOND McCALL & Co., Eastern Agents,New York Life Building, MONTREAL

DOMINION SANITARY POTTERY 00s
Manufacturers of

se lmpiroved
1Sanitary,"

" National,"
Unitas,"

And othor

Closets, Traps,
Plug Basins, Urinals,

Sinks, Washtubs,

And Every kind of Saii-

tary Ware.

«- St. Johns, Que.

YOST WRITliG MACEINE
BEST MACHINE ON THE MARKET.

Is. built on SCIENTIFIO principles aud guaranteed to produce
the fineat work.

Thi- Typewriter la the latest pro-
duction of Mr. G. W. N. YOST, the
inventer of the Remington and Caligraph,
and is considered by.all who have seen it
to be superior to all its competitors.

BE Snd for Illustrated Cataoguoe:iME Sample. of work furnished when deired.

AÈNTS ANTED.

4:: TYPEWRITER:: THAT :. DEFIES COMPETITION.

McCAW STEVENSON & ORR's

Substitute Lo Staineci
Class.

A Brilliant and Effective Decora-
tion for the Home and Church.

SOLE WHOLESALE AGENT:

THOS. J. PARKES
92 Temple Building,

KONTREAL

Stoves

Furnaces
92 &94

Queen Street,

TORONTO

TURBINE WHEEL
Quaranteed equal to any on the Continent.

Pricei Lmmr han any other firt-las WhuL

Writo for denité information.

CHAS. BARBER
MEAFORD, - ONT.

UNTZ a & INLtL±E, 178 Notre Dame St. ML19TEAL Aent, for Marme Pro,,nce. A. WOB
Geineral Agenta for Province of Quebec. . 80N8. Amherat, N..

620 i

M
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THE CANADA SUGAR REFINING COM'Y (Èimited)
MONTREAL.

Offer for sale all gradnR of REFINED SUGARS and SYRUPS of the well-known brand of

OERTIFIOATEB OF STRENGTH
oIfF1OE OF THE PULIO ANALYST,

MonTmAL, September 9th, 1887.
To the Canada Sugar Refining Company, !ontreal:

Grnloate -Ihv ereon i namples ru lare stock r
Granltte Scar"RDPATH" branti fc oaeflytesrtodth by the,

o ,d find these aples too a asr n near te absolute purity as can
teotit y any pirouess of Sugar-_Roûcîa.

Tht test by thse Polarlecepe ehewed in yesterday's yield 99'90 per cent. of
Pare Cano Sugarl whioh may be oonsidored ommerciully as AUOLrTrLY

bRE oAaLy JOHN BAKER EDWAD5. P.n.D. DDOtr., F O s
Publie Analyst for the District cf Mooral. and Professer cf C~ity

AND PURITY.
OHEMIOAL LABOBATORY,

MiiOAL FacomY, MoGnLL Univasiy,
MONTREAL, September 9th, 1887.

To the Canada Sugar Reßining Company:
Gentemen-I ae. talien and tested a eemple of yoeur IlEXTRA

GRÂ iA D" Sugar and fnd that it yiolded 99'8 per cent. ef Pe
Sugar. It is practically as pure and goed a Sugar as can he mann-
faotrred.

Yenrs truly,
G. P. GIRDWOOD.

"La Fameuse" and 1f10.
" Lamaya," U

tEo. y. PAYNE.

" HAVANA iOce
PEARLS,

p4aoke J. BRUCE PAYNE.

Besi 5c. Cigar in the Markel.
For Sale by ail Leading Cigar Dealers.

Manufactured by

PAYNE BROS. & MACFARLANE, - Granby, P. Q.
Special Brands maae for the Jobbing Trade. Correspondence' Solicited.

AUTOMATIC REFRIGERATOR COM'Y

soie. MANUFACTURERS or

Haahan's Patent Ref rpoator
IN rHE DOMIfION

Especially adapted.for the preservation of

FRESH MEATS
iîi~~ffit~i cooked and uncooked Fli s.fh ter

and aIl ether. l good laviner,
thpr,~ ru 71io cf d . tal ar, i, leý
ta 2le for one article ne ar i w
ensa recolme r from the ther

the Co nial Exhibition. Se or spoolfloa-

AUTOMATIC REFRIGERATOR 00.
md 111 lellIgtnî Strict , OTTAiWA.

Mentrpal Bronch : 1749 Notre Dame Si. Toronto Office. Permanent Exhibition Buildings.

AIl kinîds of Job Printing, Book Binding and. Paper Ruling done at the
JOURNAL OF COMMERoE OFFICE.

Bell felephone
Company of Canada.

ANDREW ROBERTSON, . - - Prident
0. F. ISE, - ice-President.

.0. P. SOLATER, - - - - c.-reasurer

HEAD OFFICE:

30 St. John Street, Montreai
This Company will soel its instruments ai prices

ar n der the protection oe~ Thnestents trum
purchasers are thereby entirely freic r risk cf litig -

Thie Cecpany wll arrange te coneot places Dot
haig telcrehlc fecilte wth ths neareat tee ph

disis, onnctlgtheirplae f uies rrsiecs
h l alc pepaedte ma uaturé ail klnds cf emti.

Ful=p a rz an be obtsined at the Conipaaî
offices as Nho.e, or .t

Rt. .Toes, N.B., Halsfaz, N.B., WinnipÏq, Non,

J. G. MAOFABLANE.

GERTIFICATES OF STRENGTH
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801Is MANOFCTHING CO'i
sIANUYÂOTOflINB511 0?

VARNISHES, JAPANS,
WHITE LEAD,

COLORED PAINTS,
DRY COLORS, PRINTING INK,

MIA CHINEJR Y OILS & AXLE GREASE.
AND DIALICnS lN

Painters' & Printers' Materials Generally.
16 to 28 NAZARETH STREET,

Mao-IsrTEmHL.I..

Ws & F P. CURRIE & CO,
1100 Grey Nus St., MONTREAL,

M"IUrAOTURUUs or

SOFA, CHAIR AND BED SPRINGS
.A large stock always on hand. -M

Roman Coment, Portland Cement,
Wator Lime.

Brain Pipes, Vent Linings,
Pire Covers, Pire Bricks, Fire Clay,

Whiting. Plastetof Paris,
Borax. China. Clay. Eto.

- I-El-

_WFAY CORSET
M'F'G CO.

New Factory. WVP" New Patents
New Styles. -

TORONTO, ONT.
SEND FOR PRICE LIST.

r. .. 1 .: o .

Importer and Manufacturer of

-OIL-
OF EVERY DESORIPTION.

9 Common St., MONTREAL.

LARDINE OIL.
The famus heavy bodied oil for ail machinery.

SLADE ONLY BY

McCOLL BROS. & CO., TORONTO.
3- Those who Usa It Once Use It Always. l

McCOLL'S RENOWNED

CYLINDER OIL
Has few If Roi equnis in America for engine cylinders.

Tei Snest luhricating, harness and tanners' cil.
igX .OR »AnDXx.

ST. LOUIS HOTEL, - Quebea:
WILLIAM I. RUBSELL, President.

Hotel Directory.

Price nf admission Io this directory ù $10 pr
- ta . ..

r ONTARIO.

LACa. NAU. PRO. on vm.

BARaI........Q..Quee's...... A. W. Brown
BEooKviL.. The St. Lawrenco Hall ....

Amos Bobinson
DUNDAs......... The Elgin ...............
QALT.... ...... ,The Queen's. . Lowell
GANNoquu . . .Qamble's Botel.. A. Z. Gamble
HAu.TON ..... Tho Royal...... Hood Bros.
KuNGBTON, The British America, J. E. Dunham
LoNDon.... The Tecumseh..... 0. W. Davis
OTTAWA.. The Russell.. Kenly & Bt. Jacques
ToRONTO.. .The QueenB. . . McGaw à Winnett

QUEBEO.

MONTRAL, The St. Lawrence Hall, Hy. Hogan
tg .. TheWindsor Hotel... 0. Swett
9 . .. The Balmoral. .. S.V.Woodruf

Qusnuo..,...Tie Russell.......W. Russel

NOVA SCOTIA.
HALirA.... The Halifax..L. Hesslein & Sons

NEW BRUNSWICK.

ST. Jex........Victoria..D. W. McCormack
«......New Victoria.. .J. L. McOoakery

CANADIAN SECRET SERVICE
LegitimateDettivework ofeyory klod

Ileat sohte interfères evftl the sn4a e-
tos. Copyrights and Patents protectod. Bank,
Insuranco andRailroad work given careful atten-
tion. We are prepared te undertake Deteotive
work at reasonable rates, and to perforni the
duties entruated to us in an honorablo manner.

JOHN A. CROSE, Manager.
P. 0. box In. MONTREAL

SECURITIES. Lo ndo.
Mar. a

Leadoi; Hotels in Canada.
CALE FARM PROPERTY

., R SALge nt.Ee-la°ar wth water, and n
coE proximity to ail the factories and'railway

depot at Honhelag, within the city limit : also
Two Blooks ofLand ocnsistingnlrinipaOlly ofsand
and Clay, suitable ?'r brickmakin, sufficient for
two large brickyards. One Quarry of Bano Rouge
Stone for Macadamizing, One Qnarry of Masonry
and Lime Stoneî and about Ninety' oe of Landi
inthemunicipalItyof Cote Visitation; CityPas.Eon-
ger Railwa passes this proporty. Plans on view
at theet. Lwrence Haul.

HENRY HOGAN, Proprietor.

THE RUSSELL,
OTTAWA,

THE PALAGE KOTEL OF 0ANADA
This magnîficent new Hotel, fitted up In the most

modern st Is now re-opeed. The Russell contains
accommo n for over Four Hundred Guests,
with passenger and baggg elevators, ad commands
n splendid view of the Clty, Parliamentary ounds,
river nd anal. Visitorsto the capital having ulaess
with the Government find [t most convenient to stop at
the Russell, where they can always meet tie leadilng
public men. The entire Hotelis supplied withes
and lu case of fire there would not le anyiconfauson or
danger. Every attention pald to Guests,

KENL Y &. ST. dACQUES, Prop'rs.

INew Brunswick 6 p. o. 1889-91...... 100 105
Quehe Province O 1904 . .. i11 11

Do do 1906A p.:....111 1
Do do 191941p.c......105 lo07
Do do 1912 5p.o . U.. 112 1i

Atlantic & Nth Western 5p.C. Gua.
100 lst M. Bds ........... 114 11610 Buffalo and Lake Huron £10 ah..... 121 1i
100 Do 5j p o.lot Mort........... 12 1
300 Do 2nd. Mort.,........18 I

Can. Central5 p. o. lst M. Bda Int
guar. By Gov ..... .. 1 W 108

Canadian Pacifio $100........... 761 71l
100 Grand Trunk, Georg Bay, &c.

1stM.................... 108 105
100 Grand Trnnk of Canada Ord. stock 1oi 31100 2nd. equir. mtg. bds,6 po 180 132
100 lst. pref. stock........... 7s
100 2nd. pref. stock .. •••. 49 5ci
100 3rd prof. stock ... 27
100 5 p. o. perp. deb. stock.. 2ý r2
100 4 P. c. perp. deb. stock.. 99 l0

100 Great Western shares, 5 o..uo.119 121
100 6 p.o. bds., 1 ......... 101 103
100 Maniton and N. W., 6 p ... 0 112100 M. Of Canada Stir. let Mort5 P. 0. M3 110
100 Montreal ansd Champlain 5 p. o

100 lotmtz bd ................ 03 105
100 & S lot nit. 6 p. o... 1 15

N. of Canada lut Mtg. 6 D.0 .... 106 308
orthern itension. Op. o. pref * 100 l0

00 Quabs tra15. c.1 no..Bd. . 29 32
T.. .. cbndOSst Mort.... 97 98

00 Weli Grey Bruce, 7 p. c. Bds ....
lt Mrt..............100 102

00 St. Lwadt.p .... 96 98

Banks.
100 Bank of British Columbia.......... 40 411
100 Bank of British North America-. 761 771

Municipal Loans.

100 ity of London (nat1st prof. 5 P.O.100 102
100 City of Montreal stg5 p............105 107

1874.. ................... 10 107
1oi0 City of Ottawa, 6 P.C. stg .......... 109 112

redeen 1893......... .. 106 108
1904..............118 120

89.......... .- los 110
10O City of Quebel, 6 P.co. .. 1...... i103

6 p.C. redeom 1893.. 103 105
1878, redeem1908- 120 122

100 City of Toronto.6 p . ,tu 1897. . 108 115
6 n.o. st. on. deb.,1874 .. 112. 127
5p.o. en. con. deb. 1919..n..1 112
4 p.o. stg. bonds. 1921-28 ... 103 105

0 City of Winnipeg, deb., 1914 5 p... 110 112
deb. sori. 19076P-........... 119 121

Mlscelaneous Companes.
100 auda Con ay .......... 0 20
100 Canaa NortMWst landCo ... 5 ..
100 Hudson Bay............. -- 1201 120à

Evening Classes wili Commence on
Wednesdav, October 2nd.

The course of study combines theory and practice,
and la designed to Impart a thorough business educa-
tien. It includes bookkeeping in allits fores ; Com-
mercial and Mental Arithmetiec: PeanshnMip, neat,
ptin and rapid ; Correspondence; English; French:
Commercial Law, cabracing business forme, docu-
ments, etc. ; Shorthand and Typewrtting, icluding a
short, sharp and thorough drill lm pructical gramamer,
compostion, punctuation and spelling.

On account of the large attendance during the past
year the proprietors have found it necessary to an
lacrease their staff and provide more roous. The
offices lately occupied by the Export Liimber Co., l
the same building, have been secured by the Cellege,
and are now fitted up in first-class style as aladies
departmean, which will be under the management of
an exp.rienced lady tenther.

For particulars apply at the College, corner of
Notre Dame and Place de Armes. or send fer cireular
contain1s fI escription of the course, terme, &C.

DAVIS d BUIE,
mines Conlege, Montres.

British Columbia, 1894, 6 Po............ 109 111
1907 ................. 120 125

Canada. 4 p. c. loan, 1910.. ............. 110 112
3 p . loan,1938 ........... 95 96

Debs. 1884, 8 p. o......... 103 105

She Railway & other Stocks.



THOMAS LIGGET
1 snowno

A TERY 0HOICE STOCK IN
ALL THE NaWEST

EFFECTS OF RICH 0ABFETINQ.
WILTON
AXMINSTER
BRUSSELS
BRODERIES
TAPESTRY
BALMORALS and
KIDDERS.

GLENORA BUILDING,

1894 Notre Dame St., Montrent.

GOWER & 00.,
Steel Pen Manufacturrs, Cirolar Points

and ai stylos.

Sold by all Stationers.
Facto-y, Queen St., MONTBEAL

DUN~CAN~ S. MacINTYE,

Hardware and Metal Broker,
Railway and Contractor's Supplies,

.... MONZ 0BBA..

T..?*".'.o O

'PiED ~ caonen B sIeoImR

Wi
Also CARPET and PLUSH ROCKERS.

HARRIS & aAMPBELL,
Manufacturers, Importers and Dealers in

Plain and Fancy Furniture.
SHOW ROOMs..

O'Connor and Queen Streets,
OTTAWA, Can.

GEO. H. LABBE & 00,
Manuracturors and Importers Of

Chairs, Rockers, Bedsteads, Bed-
room, Parler and Dining Room

Furnituro and Bodding,

S448 & W T.OLEsALE,

&OETEEAL, F.

A PBAITICAL lIPON TE1
Efficient and Durable!

C il IJSTE M E'OE M

HA. Pt I N 3l

and

S.AS.
An Intrinsic Invention.
The Canadian RIght for Sale.

Address, JOHN MEALEY,
Fairville, N.B., . Canada.

oN'T.

F OR THOSE ADVERTISERS WHOhr.VeT a redit s0 woll ostabljshed au te
make them sar ustomoera, we sooure the
most important advaiitages. We oaci de-

roe r e soonr ng for them
whatiswane aidwhat oughttobehad;,
without onstantly contemlatin a posi-
ble loes able towee» away net only al
commissions carnait, butina adition,l ave
us responsible for hoavyobligations to pub-
Uishers. W. toek the imatrouageo f re-
sponsIble advertiser who ag py hen
the work ia done i and of exporienced -ad-
vertisero who will know wlsen they are
faithfully and intelligently served I Ad-
dresA, GRO. P. BWELL & 10 ., Ne Wp .er
Advertising Bureau, 10 f3pruoe St., Now
York.

ENVELOPES
STAMPED IN RELIEF COLORS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING O,

169 St. James Ut., Montreal,

DEVOTED TO

Commerce, Knance, Insurauy, Railways,
Manufacturi, eIninq and Joint

Stockl Enerpi
Insued Every Friday Morning. --

SUBSCRIPTIONI
Montre..I Subscribers, . - - . 82 ai
Mail Subscribers tu any other part of Canada, $2
Pritish Subscribers, . - - 0- . sig
American " . . . $
Single copies --.-... •. 100. each

Editorial and Busu:: Ofhfee:

Nos. 171 à 178 ST. JAMES STREET,
Head of St. John Street.

MONTREAL.
M. S. FOLEY, Editor, Publisher and Proprietor.

&r- WC de stt Undsrtake ta returN ouutd
manss rluts.

g Ait payments ta be mide ta headquarters si
Mostruai.

Accountants. Agents, &c.
[For Legal Cardar se othertags.

S..A. D. BERTRAàND,
Official Assignee for the Pro-

vince of Manitoba.
tTnder the reoommendatin of tho Board of Trad
0f the Oity cf .snie . olvent aud Trut
Estates carofofly managed with Dromptn.st and
eoonomy. Spoial attention to confidential busi-
ness enquiries.
35 Portage Avenue East, WINNIPEG, MAN.

JAMES C. MACKINTOSH,
Banker & Broker,

Sdecial attention given t bntestmo as in Sound divi.
ce-aying Stocks and Debentures.
CoUactions made lu all parts of the Maritime Prov.

laces.
Business Information afforded»to customers.

x66 ]ollis Street.

J. DUNCAN DAVISON,
XX4 St. Jaes Street,

(Caro Dun, Wiman & Co.)

ForfoownPrice:
Ontario,Quebe. Manitoba, New Brunswlok

Nova Scotia snd Prince Edward Island..

A. WILLIAMS& 60.1
49 qu ra t., VICTORIA;-B.C.

MJFA0TUJRERW' AQENTB

COMMISSION MERCHANTS
consiguments ïetoived i LuI i nos. Advenons

made on marketable good, whih are quiolly
roalizod .and prompt seotlemont made.

elephone No. 2282.

HENRY COLLINS,
Chartered Accountant (Eng.,)

Trustee in Bankruptoy.
N. B.-Books Audited and Balanced, ' I

Partnershlp Accounte Adlusted, Etc.
HAMILTON CHAMBERS,

St. John Street,
+ +~ +- MONTREAL.

H. HALE,
489 Dundas St., - WOODSTOCK

AUCTIONEER,
Commission and Real Estate Agent.

Largest Warerooms west of Toronto.
Gonds turned over quickly ansd prompt roturna

Bankrn t tooks of ail kinda bought at a rate
o. th. d.11ar Cjorrespondtueu solicitod.

The Mercantile Agency
OF THE WORLD,

DUN, WIMAN & CO.,
BRAon op R. G. DuN & Co.

New York and Europe. 120 Branch Offlois.
Facilities unequalled.

W. W. JOHNSON,
Manager Montroal Branch.

S, COLLINS'SON & CO.
MANUFACTUREBS OF

PRINTING INKS,
32 and 34 Frankfort Street, N. Y.

Our Cut Inkts are used on the M&AZIGNx and WSxt1r

by yarpe.]rother, and on this Paper.

'ffB CAMADIAN JOURNqAL-OFOMMRROB. 628
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LONDON
Guarantee ----

- - A Accident
OOMP.'AY~

(LIMITD)

OF LONDON, - ENGLAND

CAPITAL, - $1,250,000.
Head Ofke for Uanada :

72 KING ST. EAST, - TORONTO,
BONDS OF SURETYSHIP

[asued for parties In position of trust where
aoeurity ls r0quired.

ACCIDENT 6IURANCE on the most approved plane

A. T, McCORD - - - TORONTO,
OHIEF AGENT FOR CANADA.

Geo. H. Patterson, Agenit, Montreai,
PROVINCE OF QUEBEC.

Th. Directors are open ta entertain applications for
agenciez where the Company s not airady efficlently
represented.

Stocks and 1londs-INSURANCE COMPANIES-CÂnAN2U.-Matreal Qustatlans. Mar. 18, 1890.

No tLaut Date of Share Amount Canada
N or P ' Shares Dividende par value. pai per quotationsrper year. hare. por ot.

British America Fire and Mane. 10,0w 3-6mos. Jan . ..July $50 $50 106 108
Canada Lie....... ............. 250 71-6mou. Pob... Aug 400 50
Citizens, Fire, Lfe,&Accident..... 11, 12mos Mar.,. 85 16 ...
Confederation ..... . . 5,000 5-mos. Jan ... lny 100 10
Western Assurance ...... 25,000 4-6mos. Jan . -nly 40 20 189 ô
Royal Canadian Insurane.......... 2,00 6-12mos. 156Fe . 'y 25 20 90 100
Accident .of North America. 2,610 6 153'l 15.anM 100 20100
Guarantee North America..... 1 2 6 15J'1 Ian 50 10 50 100 110

e M 9ah

BarrME INn FoRIGNi.-(QuetationsM the Londen Mar*gt.) Mar. 5,1890. Market value p. p'dupseh.

British and Foreign Marine ........
Caldonla .... ...............
Commaera&l Il. Pire, Lite & Marine.
dinburgh Life.............

Pire Insurance Asaociation.
Glasgow & London.......... ........
Guardian pire and Life.........
Imuperial rire..............

fenahire Pire ........ .......
Life Association cf Scotland. ...
London Assurance Corporation.....
London & Lancahire Life......,.
Liverool & Lond. & Globo Fire & L
Norîeru0ý. Pire &lfe.............
North Brit. & Mers. Pire à Lie..
Phoenix Pire.......................
Queen Pire & Lite ...............
Royal Inurnco Pire ie .......
Scottish Imporial Pire & Life ...
Scottish Provinoial Pire & Life. ....
Standard Lita......................

NORTH BRITISH & MERCANTILE
FIRE AN LIFE INSURANCE COMPANY,

ESTABLISHED 1809.
DecOsrGi.sha1 Sco-rr, Esq., Hon. TUoMAs Rlaax,W. W, OiLvix, Esq.

A. MAcNcnsx, Esq.
Resources of the Company.

Anthorised Capital.. ................. ................. £8000.00 Stg.
8u oribed ............................................... 2,N, '0

p -u ..... ... ... ... ... ....... ... ... ... ... ... ... . . 625,000
Pire Pend andI Ra erv as at àst December, 188:....... ::125

f and Anulty Fnds ............................. . ,841194
1vonue-Pire Branoh................1,186.86..
do , Lite and Anunity Branches... .......... 55.7l

Agents in àli principal Towns of the Dominion.
Head Office for the Dominion, 78 St. Francois Xayier Street,

WM, EWING, Inspector. R. MACDONALD, Sub-Inspector.
THOMAS DAVIDSON, Managing Director.

50,000

12,000
100.000

20,000
1000

125,8W010,000

10,00
£9 17

40,000
6,722

2006
100,000

50,00
20.000
10,000

iso
50

10
5

£7 p. ah.

48
10
70
70

£21. ..

60
6

15
581

20

50
100

£10
..........

100
100
20
40
25
10
20

100
60

iii

10
50
50

4

.. . .. .
50
15

£2

25
21

17-20
2
5
61

3
1
3

12

£23
£291
£341
£45

is
208

£94
£179

£7
£881
£55

84e
£26
£64 x d.
£461

£281
£6 8-16
£52

87a
£24
£55

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

]?I~S E A.]Sl~~D L]'B:-]l.
Liabiiity of Shareholders Unlimited.

CAPITAL, - - - - -- - - -- 10,000,000
RESERVE FUNDS, - - - - - - - 10,624,435
LIFE FUNDS, -. - - - - - - 16,288,046
invsstments In Canada for the sole pro-
tection of Canadian Policy-holders, over 800,000

Head Office for Canada: MONTREAI,
Every description of rcperty Insured at moderate rates of premium. Lite

Assurances granted in al the most approved rms.
CRIEF.AGENT,

W. TATLEY.

NATIONAL ASSURANCE -00. ATLAS ASSURANCE COMPANY
0F (Os< LoiwTflo:tw, :.L.>

WiORPORAXTED 1888. WOUNDED 1808.

CAPITAL, - -_£1,000,000 STG. CAPITAL, - -_£1,200,000 STG.
CHIEF AGENT: BRANCH MARAGER:

LOUIS -E-I BOULT, - MO]zTT]E¯EDAL
Agents required in unrepresented towns.

ASSURANCE CO.EASTERN OF CANADA

1ýJ -J J X -)

HEAD OFFICE, HALIFAX, N.S. i CAPITAL, - $1,000,000.

Fresident, JOHN D'1ULL, Esq. (Prosident Bank of Noya Scotia).

rice-Presidr I H. B. PULLXa, Esq (Wholemle Merchant). Halifax.
SiMuoN JuEs, EsQ. (Brewer), St. John, N. B.

CEAS. D.001Y, Managiag Dirootor. D. 0. XDWARD8, Secretary.

C. R. G. JOHNSON, General Agt., 42 St. John St,, NONTRAL

THE

Manufaclurers Ufe
INSURANCE COMPAY

ianufacturers Accident
INSURANCE COMPANY

HEAD OFFIOES, - TORONTO.
Authorized Capital, $2,000,000 and

$1,000,000 respectively
RESIDENT :-RT. HON. SIR JOHN A. MACDONALD.

Ge ODlERHAMt Prest. Blank of Toronto
o- e t . BELL, Vice-Pres. Traders B. and Organ Mnfr., Guelph.

SELBY & ROLLAND, Mgrs. for Province of Quobec.
162 ST, JAMES ST., MONTREAL.

Agents wauted lu unrreprsented districts.

JOHN F. ELLIS. Managing Director, Toronto.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Establislaed x8z4.

M. BENNETT, Jr., Gen. manager North Amarlean Branch, Hartford. Conn,

Capiial .......... $30,000,000 Invested Funds ... ... 513,500,000
loseoti....... 34,472,705 DepositoiehDom. Govt. 125,000

(Market valu)
w&r.ra RA ràlmer.Residen t Age4t, 117 st. Frsoi.?ayJerJt.. MormaJ

Quebec Fire Assurance
ooMpAL T-

ESTABUSHED 1818.
Goveenil Deposi, . . . . ..... ... . . $75,200.00

Dretor:-J. Groaves Clebam, President; Edwin Joues, Vice-Presi
dont; W. R. Dean, Treas.; enator C.A. P. Pelletiei Geo. R.enfr5ewA
Y. Hunt, lon. Pierre Garneau. Chs. Langlois, In otor; W. W. Welch. 8cy.

Agactl.-Ontaeo-Geo.J. Pyke, Toronto. nreal-4. H. Routh ko.
New Brun8wçkT q. A, Teomole. t John. Maitoba-A. lUelioiss.

EROE.
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BRITISH AMERICA
The Fire Insurance Business ASSURANCE CO
aetofore carried on by the undersigned as Commission Agents, aI er id Offices,

St.Fracois Xavier Street, -for the Northern ad Caied an Insurance
paies, will continue ln favor of the

(LEDONIAN JNSURANCE (0. xncorporated x83.

OJF mE=DIrB'U G-TL A

the oldest Scotch Office, founded 8, , o t D Cash Capital and Assets, 1,133,66.52.
snted in Canada, and aur other Insurance connections s BROKERS rD
AGENTS.

Cotuance of al business connections Is solicited, and the undrsigned beg ta
acknowledge the support given to them la titis department of business dursag the s OB' DI)wC'I'O RS

ast tWent7-fiVe Ytar'. JOHN MORISON, Governor. JOHN LEYS, Deputy Governo

T A. YLOl R 3 OJohn Y. Reid. G. M. Kinghorn (Mentreal). lion. Wm. Cayley.

45 ST. FRANOOIS XAVIEB ST., MONTREAL.
. A. Myers. Thos. I ng. Robertson. Gog .Sih

THE FEDERAL
LIFE ASSURANCE COMPANY. ROYAL CANADIAN

HEAD OFFICE, - HAMILTON, ONT. FM «D M fl INSUXANCE 00,
Guarantee Ca itai, .. 8- ---- -700,000 Esq.
Oovernment Deposit, ------- 51,000 Me-.reSident, - Hon. J. B. THIB. UD.9.4 U.

Writes Liberal Policies without Burdensome Head OnIce, 157 St. James St., MONTREAL.
Conditions.

capital,----------------500 ' o0
on the Ordinary Level Premium Plans, the POPULAR Asset,-745,000

HOMANS' PLA n and the moet perfect Endowment Inooek 1888,-625,000
Bond now before the publie. HÂRRY CM, &cretary. AUCH. NICOLL, Marin ud«witeo'

Agents wanted in al unrepresented districts.
T. H. SCHNEIDER, DAVID DEXTER, Cn

Glouerai Agent, Montreat. Managint Direeter. M. J. E. DROLET. Agent fer City and District of Montreal.

Insuranco. Insurance. Ifleuranco.

HoN J J C ABOT, . ,,P.C., - Paas

QVRI DENT AOADREW ALLAN CAANaA Li R. M.D
I), E- - A R ECI-PNSUIRANT 00,

SA VI/SIJFE ASSURANCE SOC/ETY M..P.HEPiTON, residen, ManageRR' ,Es
OF NEW VOIRKE. WILLIAM SMITHK . Secreta5i-Tteasurer

Cash Asseis, - $280 ta aacb $100 cf Liabilities. ~l
BHEPPÂRD ROMANS, President. UItiLf.IIvin8 rance o. - N S. T O.

Wx. E. S raVIsse, Seoretary. OF CANADA.
n.1.MArsO0GeCnerai eManager fer Canada, 37 salssd16. Cptl 10980

!nge Street, Toront0. gauhd14.apM$1098.
P. J. Lecas, Ganerai Agent, - - -Mantreal, *HHead Office, 181Ofe St. James St., MRChief Agent.

Capitalpria -B--il.. ··-in00gs

InFIREm LIFE1 ACCIDENT - - - -

THRRWATTB&rOar.TBÂ. Business TranNOctedLL, in UdArL

T ner AEntO Monreal Managin DrCor.an M.si J.l .DOET gn frCt adDsrioofMnal

FIRE INSURANCE COMPANY. Insu PON BONDs Fire Insurnce .ompan
UND'" COPYRIGHT,yEstablished lu 1863. Head Office, Waterloo, Ont. wîîhouî conditions, nffering facilities fer abtatoieg O F LONDON.

A Fxnny ai any moment. Establlshed ln 1803.
TatalAssets, dan. 81, '90,8~264,549.00 AMPLE E Cubscribe CapOa, P-- ffl000

AAVPNE ;UFEITY ASOMUR ANCEDM SOIEie Taial 120,0

CUALES HasoaR, El Prnidex.: Geavax RAS- Cash Assets, - 20 re ehanah$0 £1,600,000
- , e -Preài eni. C. M. Taylor, Esq., H M N President.
Sscretary: John Killer. Etsq.. Tnspector. iHilM ON & IMDLFISEX 17S.Jme tet

. .E. D. LACY.

n. H. MarsoN, eneral ManagerrorfCanaaaada

MERCANTILE Mutual Fire Insurance Company. Toronto._ManagerforCanada

FIRE INSURANCE COMP Y. Ian Ovssom LONDON, ONT.

nts.tbied C .si s r teasard. Accident I8nsu6rance Co.
Catan $26,O.00 ]Bsiness dans exelusively on the Premium Note

Guerme t Deit......................$.20,100.00 System.

L.sses Promptlv Adjsted n Pald. IL M N MURA tncorporatec by Dominion ParliamentA.D., 1872.

I. E. BowMAN, Esq., Presidsnt P. H. Sinus, Esq.
Secristry: J. B. CoOK. Esq., lrsseier. JOHN STEPHENSON,-M. & Scr-ia'. Authorized Capital, - $500,000,

9'Àgents wanted ln unrepresented Distriets. IIE» FFIE
LIVERPOOL &.LONDO N& GLOBE 157 ST A ME3 ST.

INSURANCE COMPANY. NORTH AMERICAN LFE
LIFE and FIRE. ASSURANCE COMPANY. Pres1dent,--------m A. T. GÂLT

Itnasted Funds, .. - - $38,814,254 Vias-Presîdent and Manaing Director:

hndi invested in Canada, - - 900,000 Head Once..... .ORONTO. EDWARD RAWLINGS.
Security, Prompt Payment and Liberality in the 0

adioatmentof Losses are the prominent features uarantee Fund, - - - S300,000of utIs Company.dntIsrac Cman ffotPt thsCnY. Deposit wlth Government, 50,000 Amarica passesses a record for both raiiability
OANADA BOARD Or DIRlcTous: and liberalit, one preof of whleh la that 1h ba

11o. EassY STLnE Chairman. Ho. ALX MAamzra, M.P., Pre8idant. palS over mteow koweand te and A« ces-5
5WÂRD J. BAuSÂRU.ibt U elwtMw cZaimsf ai laws en 16 yir ~

J. ca ifRzuýq 051. G. W.'ALLENI3rj o U. 4ar.I a ml lmoa
'ERWanTE J. BUaABU, . s.t
SIR A. T. CAL?, C.M., MG JOHN. L. BLAMISi, sqt. i reeures 'n0 hasmad theSdlDjs it

. F. C. BMITH, Resident Becretary. WILIAM MOCA, F.Â., Eng., edf
Mledica Reforee-D. 0. MAOALLUM Esq., M.D. Managing Drector. t

Standing Counsel-GEo. B. CaABuH, M aeo.
HEAD OFFIOE, CANADA BRANe: C Cotyour Job Printlng dofl nt hO

MONTRECL, 62 tzt. Jams St. Jnusurncel of Como.r

OF-NAA
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Quickest .-- References ! !
11 lEillill

THE SHANNON

Letter and Bill Filing
CADXNET'.

THE BEST
liUng System in the

World,.
RAPIDIROLLER DAMP-LEAF COPIER,

the SHANNON CABINET and RAPID ROLLER COPIER
Me in use, afford the most perfect system for filing together
Letters and Copies of answers to same. $end foi Circulars.

----SOLD ONLY BY --

OFFICE SPECIALTY MF'G CO
31 le1aid. st. East, - -

1742 25Totre Iame St.. a,.~

SINGLE and DUPLEX Steam anid PowerPumnps for Bolier Peeding, Fire Protection, Water
Supply, Minng Use, Etc., INDEPENDENTXÀIR PUMP CONDENSERS or attaching to High
Pressure Steam Engines, 'DOUBLE &dTIN. BREWERS' AIR PUMPS, AOID PUMPS.
SPECIAL MASE PUMPS ror Brewers' Use, TANK or LOW PRESSURE PUMPS, Etc.

NORTHEY & CO., - - Toronto, Ont.
Office and Works, cor ront and Parliament Sts.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

oapital and Assets, ..-.-.--- s2,859,054 40
Income for Year ending 81st Dec., 1886, - 1,422,289 28

Heald. Of:fce-----------·'oron.to, Ont.

J. J. KENNY, Managing Direotor.
A. M. SMITH, President, JAs. BooMID, Secretary.

J. H. ROUTH & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

LONDO0V
AND

LALCASHIRE-

1


