
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Ei Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

VIJ Showthrough / Transparence
Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning /1 Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



VIRS. L!EA»ACCIDENt?
V FRED. R. ALLEY and M HEATON

.Chestereld Chambers, 18 St. Aleris St.'
Telephones - . Bell, 1251; Videral, 311

- 'NANGE ANMDÆ1NRNCWREY¥E
Vol. 30, No.9. MONTREAL, FRIDAY, FEBRtUARY 28, 1890. M. S.ZFOLEY,

NEW SaiEs. EDITOIL AND PROPP.Iîsrroa

Leading Wholssale Houses.

]_INTYRE,
&0O.

SON

MANUFPAGTURERS' AGENTS

IMPORTERS

DRY GOODS
SPECIALTIES:

LINENS, DRESS GOODS.
KID GLOVES. SMALLWAEES.

VICTORIA SQUARE
MONTREAL.

FEODOR BOAS & C.,
226 & 228 McGili Street,

62 Bay Street, "1

SOLE AGENTS POR.

')ranite Mills (St. Hyacinthe, P.Q.)

Woollen Hosiery and Underwear.

Pike River Mille (Notre Dame de Stanbridge)
Woollen Undorwear.

St. Hyacinthe Manufacturing 00.,
Best Quailty Canadian Flannels.

Wm. Algie Beaver Mille (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

Felt Hat Works.
1878-PARIS EXHIBITION-1878

Prise Modal awarded for our manufacture of

FELT HATS.
re no producin very descrption of FURand

WOOL SOFT FELT 1fTS, and cao uppi the. trade
bdow current rates. as our addition to machinery has
enabled us te double Or prcduct.

FURJ G-OO]DS
OF OUR OWN MANUPACTURB.

Plush, Cloth and ScQtch Cape,
Cloves and Mtt

Of Engllsh and Dmoestic miufac'trc.
MoCCAs Ls, SNOW SHOR B N Y

SLEIGH ROBES, BUPFFÀLO, &C.
rO MAUA TRERS.VI, have a large stock

"r A = "dre;;i Sof Swa, P-2.ia bo'o anthr Ski, rioamlnes, &0.

JAMES COR/ST/NE & 00.,
Warehouse, 471 to 478

ST. PAUL ST., MONTREAL.

Leading Wholesale Houses.

Prints_! Prints!!
Our Stock of Printa for Spring Trade comprise

Prints from the meut renowned printers ln
Britain.

Prints in Englisb Clothi and FrenochPatterns.
Primt: fre. the most famous English Print

mquufaoturere.
Prints i <ashmero and Pongee effects.
Prints in Foat Colors.
Prints in Patterns conflned te our house.
Prints in Sateen Olnths and al the Latest Nov.

elties.
4G- Inspection of cor magoificent stock of

Prints invjted.
Orders solicited.

TORONTO.

Dominion Cut Tobacco.
CIGARETTE & SNUFF WORKS

PURITAN.
OLD CUUM.

OLD VIRGINIA.
- UNIQUE

f 0. I."
The Leadlng Cui fobacco of the Dominion.

D. RITCHIE & Co.
MONTREAL.

WY L
GRASET T

& DARUNG9
DRY GOODS

-ANU-

WOOLLE NS.
NEW WAREROUSES:

Cor. Bay & We/lnmton Sts.,
TOMOIVTOP

And Glenora Buildings, 1886 Notre Dame SL,
MONTREAL.;

Leadlng Wholesale Houses.

S, GREENSHIELDS,
SON & 00.

- WHOLESALE -

DRY GOODS
MERCHANTS

17, 19 & 21 VICTORIA SQUARE

- ND -

730, 732, 734 & 736 CRAIG STREE7

MONTREAL.
M' Complote Set of Samples at Room 40
Rossin House, Toronto, during Millinery week.

SPRING GOODS
Brooms, Brushes,

Pails, Tubs,
Wash Boards, FancyGoods,

Baby Carriages,
Toy Waggons, Velocipedes,

Small Wares, Notions, >
&c. &C.

Tise L.argest ansd Best Assoried
stoci tItlle noifonlos.

H. A. NEL SON & SONS
MONTREAL 'and TORONTO,

JOHN FISHER, SON
AND COMPANY,

BALMORAL BUILDINGS,"

MONTREAL
AND WOOD STREET,

HUDDERSFIELD, ENG.
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The Chartered Banks

BANK OF MONTREAL.
ESTABLISHED IN 1817

Incorporated by Act of Parlement.
Cepiti AU Paid Up, $12,000,000
Rest, - 6,000,000

HEAD OFFICE, MONTREAL.
BOARD 0F DI ECTORS:

BOU, Sir 1). A. SatIT$9, K.C.M%.G., - - President.
Hon. Gino. A. DRuumo, .. Vice-Prelsident.
Gllbert Scott, Esq. Ed. B. Greenshields, Esq.
A. T. Ppterson, Esq. W. C. McDonald, Esq.
Hugi McLennan, Esq. Hon. J. J. C. Abbott.

C S Watson, Esq.
W. J. BUCHAAN, Genral Manager.

E. S. CrousTor. Assistant General Manager.
A. Macnider, Chief luspector and Sapt. of Branches,

R. Y. Hebden, A. B. Buchaenan,
Asst. Inspec. Ast. Sup of Branches

Braner ifs Cainads:
MONTREAL, H. V. Meredith, Manager.

" West End Branch, Catherine St.
Almonte, Ont. Hamilton, Ont. Qebec, Auen
Btelleville, K ingsuton, Regina, Asa'n.
Brantford, Lin sy, Sarnia, Ont.
Brockville London " Stratford Ont.
CalgaryM W.T. Moncton, N.B. St. John, N.B.
Chatham, N.B. New Westmins- St. Mary, Ont.
Chatham, Ont. ter, B.C. Toronto, ''
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, Perth, " Wallaceburg, Ont.
Guelph, Peterboro', Ont. Winnipeg, Man.
Halifax. N.S. Picton, Ont.

IN GREAT BRITAIN:
London, Bank o Mon.real, ai Abchurch Lane, E.C.

Comnittee-Robert Gillesple, Esq., Peter Red,
path, Esq. C. Ashworh, annger.

IN THE UNITED STATES:
New York-WalterWatsonandAlex. Lang, 59WallSt.
Chicago-Hank of Montreal, W. Munr, Manager: E.

M. Shadbot, Asst. Manager.
BANKERS IN GREAT BRIrAIN:

London-Tne liank of Ragland.
The Union Bank of London.
Tho London and Westminster Bank.

LI.verpool-Tho Blank of Liverpool1
Scotland-The British Linon Company and Branches.

BANKERS IN THE UNITED STATES.
New York-lho Bank of New York, N.B.A.

04 The Marchants' National Baînk.
Hoston--Tle Merchants" National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francscu-The Bank of British Columbia.
Portland,. Oregon-The Bank of British Columbia.

TIlLE BANK OF TORONTO,
OAITADA&.

o-Incorporated 1815.-o
Paid-up Capital, $2,000,000. Jut, $1,400,000

tatflgtTORtA
GEORGE GOODERHAM - President.
WM. H. BEATTY, - Yice-President.

Alex. T. Fulton. Henry Cavert.
lenry Cawthra. W. R. Wadsworth.

Wru. Gce. Gonderhane.
Iead otice, Toroanto.

DUNCAN COULSON, - - Cashier.
floUrl LxAcH, - - Assistant Cashier.
JuCnPi llrNNEaR$oN, - - - In4pector.

Branches:
Mentroal. J. Mrray Smith, Manager.
Peterboto* .... J. L. Gower, Acting
Coboug ............... T. A. Bird,
Port Hope............E. Milloy,
Barrie . A. Strathy, ,
St. Catharineas,. G W Hodgetts
Collingwood........W. A. Copela,
London...W, R. Wadsworth. Jr.
Petrolla............ P. Cam bll .
Gananciîrre T.... :. P.F. 1gw,
Torontn, ing St. West ranch, •

J, T. M. Burnside,
B[aaalaerf4 t

London, ng......'ho Cy Bank, Limited.
New Yor ........ National Bank of Comm rce.-

TEE QUEBEC BANK.
Incororatîd by Royal Charter, A.D., 1818.

CAPITAL, 43,ooo,ooo.
HE AD OFFICE, - - - QUEBEC,

BOARD OF DIRECTORS:
t : ~PreiWiil.JAS. G. ROSS Es%. - - Pettt

WILLIAM WýHA L, Esq., . Vici-Pr¢sid¢m.
George R. Reufrew, Eaq.

JAMES STEVENSON, Ecq., Casltr.
Branezs and Agencet lu Caada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Quo. Thorold, Ont. Three Rivers, Q.

Agsnit Il New Y'ork-Messrs. Maitland, Phelps&
Cc. Agent: In Londonr-The Bank of Scotland

BANQUE VILLE-MARIE,
HEAD OFFICE, MONTREAL.

Oapital Authorizod, - - - 8500,000.
Capital Subscribed, - - - 500,000.

DIRECTORS .
W. Weir, Proa.; J. . Davi Vie-Pre Th

on. A. Il. Paqueot, Sommrvi eir John
MoDouffal. 0. P. Viert, IJbalde Garauid COsîner

Branoh at erthior. r A. arlep,, UIbndgor
Branch at lachuto - Gco. Duatous,
Branch ait Lisovifle, F. X 0. Lacourier"
l3ranch uit Nicolet, .0. A. Sylvestre,
Brauah at St. Cosairo, - M. L .J. Lainasse.
Branlh et St. Joromo - J. A.Thob "r,

ar&vuoh rt Pt.Staioharlee (oity). W.JE .aîî.,,
4get4izst iNRe> l'rk:

The National Banik of the Rotubij.

The Chartored Banks.

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.
Paid-up Capital, - £r,ooo,ooo stg.
Reserve Fund, - - £25o,000 "l

London Oflce, 3 Qlement's Lane, Lombard S.,B.(
OOUILT OF DItECTONs:

J. H. Brodle. H. J. B. Kendall.
John James Cater. J. J. Kingaford.
Henry R. Farrer. Frederlo Lubbook.
Richard H. Glyn. George D. Whatrau.

Edward Arthur Hoare.
Seretary, A. 0. Wallis,

Haad Offlco In Canada, - St. James Street, Montreal
R. R. GRINDLEY, General Manager

E. STANroux, Inspector.
Brancher and Aguicres in Canada:

London Kingston Fredericton, N. B.
Brantford Ottawa Halifax, N. 13.
Paria Montreal Victoria, B.C.
Hamilton Qnboc Vancouver, B.C.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Agents in the United Statîs:

NEw YoRu-H. Stikoman and y. Brown-
field, Agents.

SAN FîtANcaICo-W. Lawson and J. 0. Welah,
Agenta.

LONDN BAIKlas-The Bank of England
and Menare. Glyn. & Co.

FOatcrON AENT-LiVer ool-Bank of Liv-
erpool. Australia-Union ank of Anstrali.
New Zealand-Union Bank of Australia, Bank
of New Zealand Colonial Bank of New Zea-
land. India, dîhina and Japan- Chartered
Mercantile Bank OfIndiaLondon and China.
Agra Bank, Limited. West Indles-Colonlaj
Bank. Paris- Messrs. Marouard, Krauss &
Co. Lyons-.Crodlt Lyonnals.

*V- Issue Circular Notes for Travellers,
available in all parts of the world.

TILE SRARHROLDERS OF

The Mo/sons Bank
Are horoby notifid that a Dividend of

FOUR PEt CENT.
opon the capital stock has bon doolared for the
CURR ENT HALF.YEAR. and that the same
will be payable at the offion o! the Bank, in
Montrent, and at the Branches on and after the

FIRST DAY OF APRIL NEXT.
The Transfor Books will be closed fron the 17th

ta 30th MARCH, both days inclusive.

By order of the Board,

.. WOLFERSTAN THOMAS,
(leneral Manager.

Montreal,.25th February, 1890.

OOMMEROIAL BANK
OF NEWFOINDLAND,

ST. JOHNS, - . - NFL'D,
Established i857. Incorporated z8ili.

Capital, Laiýd-u.........~oon
Raiev un - 00 
Undivided Profits,....-.•. -. •. 2,838 Il

Haoeaey Coor, Manager.
Il D. C:Arnree, Chief Accountant.

Collections made on favorable termes.
Agents.-The Loadon and Westminster Bank, Ion.

don, New York-The National Bank of the Republic.
Boston-The Atlas National Bank Montreal- The
Marchants ank of Canada. Halilax: The Union
Bauk of HIalifea Qebec: The Merchants Biani of
Camda.

Tho Chartered Banks.

THE MIEROH A NTS BANK
OF OANADA.

Capil2 Paid-up, . ..... $5,799,200
Esserv# Fund . . . . . , . . 2,135,000

Head Offmee, • Montreal,
BOARD OP DIR)IOTOBB'

ANDREW ALLAN, Esq., - Presidnt.
ROBERT ANDERSON, Eaq., Vier.Presidt.i,

Hector Mackenzie, Esq. John Duncan, Esq.
Jonathan Hodgson, Esq. P. Dawes, Euq.
H. Montagu Allan, ohnCassils, E.

T. lEýunn, .
Gnocan HAOUS, - - • General Manager

John Gut, Supt. of Branches.

BRANCHES IN ONTARIO AND QUIRENB :

BelIcyle. iogston. Quebec.
Berlin. Lon on. benfcw.
Brampton. Montreel. Sherbrooke, Que,
Chatham. Mitchell. Stratford.
GaIlt. Napanee. St. John&, Que.
Gananoque. Ottawa. St. Thomas.
Hamilton. Owen Sound Toronto.
Ingersoll. Perth. Walkerton.
Cincardine. Prescott. Windsor.

BBAINOHgS IN MANITOBA:
Winnipeg. Brandon.

Ru4ori in G,î.ot Britaie - London, GaeW,
Edinhreg and other onts, The C desdale ai
(Limit). Liverpool, cmmercial Ban of Liver 1,

Agency in New York-6x Wall St., Messrs. r.ny
Hague and John B. Harris, Jr., Agenta.

Banebrr la United Statss-ew York, Bank of
New York, N. B. A.; Boston Merchants National
Bank; Chicago, American Exchange National Bank;
St. Paul, Min., First National Bank; Detroit, Flirt
National Bank ; Buffalo, Bank of Buffalo; San Fran.
cisco, Anglo-Californian Bank.

Newfoondland-Commercial Bank of Newfound-
land!.

Nova Scatia and Nsw Brunswich - Bank of Nova
Scotia and Merchants Bank of Halifax,

A general banking business transactei.
Letrs of Credit muted, available in China, Japan,and! other foreign couctries.

La Banque du Peuple
DIVIDEND No. 107.

The Stockholdors of La Banque du Peuple are
hereby notified that a semi-annual Dividend of

lthrce Per Cent. for the last six months has been
declared on the Capital eltook, and will bo paya-
ble at the office of the Baik on and after Mon-
day. the Ord MARCE IiEXT.

The Transfer Book wili bo olosed from.the:1tih
te ti 28th February, inclusive.

The Annual Genoral Meeting of the Stock-
holders of La Bnnque du Peuple wilIl b held at
the office of the Bank St. James street, on MON.
DAY, the TRIRD MARCH NEXT, at three

ocook p.m., in conformity witb the 16th and
17th clanros oft he Act of Incorporation.

By order of the Board of Directors.

J. S. BOUSQUET,
Ocaslior.

Mont roal, 28th January, 1890.

La Banoue Jaccue OCarter.
HEAD OFFICE, MONTREAL.

Capital PaideUp, . .. . . $500,000
Roserve Fund, ... . . 140,00

Dirtcitrs.
Art-a. DBJu&AiRIN Esq. M.P., Prosident.

A. S. Hamelin, Ësq., Vioo-Prosident.
J. L. Caeidy "e M raien Hunot, Bq.,

A. L. DRMArTIacY, Managng Director.
D. WV. BRUTr~, Assistant Manager.

R. ST. GRMAIN Inspector.
Branchts-Beauharnois-. Dorion Mgr. Drum-

mondville. J. E. Girard. Mgr. Fraservifle, J.f. Pellaut,
Mgr. Plessisville, Chevrefils & Lacerte, Mgrs. St.
Hyacinthe, A. Clement, Mgr. St. Sauveur (îQeb@c)
N. Din, Mgr. St. Simeon, D. Donis, Mgr Valley.
leld, L. de Martigny, Mgr. Victoriavi le. A. Mar-

chand, Mgr. Montreal-Ste, Cunegonde, G. N. D-
charme, Mgr. St Baptiate, L. G. LaCaase, Mgr
Ontario Street, C. . A.l Grainon,!, Mgr. Laurentides,
Que., A. Boyer, Mgr. St. Henri, Que., F. St. Ger.
main, Mgr.

London En ..-Gyna, Mills, Corre & Co.
New Yo'rk-Te Nlational Bank of the Republic.
Paris-Credit Lyauneis.

TIE CAADlAll JOURNAL OP OOMMBRRGE
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Tho Ohartered Banks.
THE OANADIAN

BANK OF 0OMMER0E
HEKAD OF'FICE, TORONTO.

pold-UP Capital, e- - 86 , OO
iwt.700.00

DIRECTORS: •

HENRY W. DARLING, Esq., Prosident.
GEO. A. COX, Rq., Vie-President.

George Taylor. Es . Jas. Crathern, Esq.
John 1. DavIdson. W. B. Hamilton, Esq.

John Hosnle, Esq., Q. C., LL. D.
Matthcw Leggat, Esq.

B. E. WALKER,Gmneral Manager,
J H. PLUMMER, Ass't General Manager.

A. H. IRELAND, Inspector.
G. de C. O'GRADY, Ast. lnsp.

Nsw Yaxte, - Alex. Laird and Wm. Gray, Agents.
BRANCHES:

Ayr, Dundas, Orangeville, Simcae,
Barrie, Dunnville, Ottawa, Stratford,
Belleville, Gait, Paris, Strathroy,
Berlin, Goderich, Parkhill. Thorold,
slenheim, Guelph, Peterbor'gh, *Toront!,
Brantford, Hamilton, St.Cath'rtmes,Walkerton,
Cayuga, Jarvs, Sarnia, Waterloo,
Chathama, Loandon, SitSte.Marle,Windsor,
coillngwood. Montreat, Saforth, Woodstock.

East Toronto-Cor. Queen Si. and Bolton Avenue.
North Toronto-7p Yonge St. North West Toronto-
Cor. College St. and SpadIna Ave. Vorge & Collega-
44s Yonge St., cor. Colliege St.

Commercial credits lssued for use In Europe, the
East and West Indies, China, Japan and South
America.

Sterling and American EExclange bought and sold.
Collections made an the most favorable termes.
Interest allowed on deposits.

SArKERs AND CoraaBsPoNDENrs.
Grrait Brita-The Bank of Scotand.
India. China and Yapan-The Chartered Bk. of

india, Australia & China.
Australi l' NewZealand-The Union Bk. of Ans.

iralia,
Partis, Franci-Lazard Freres & Cie.
Brnlsdc, Berrium-.J. Matthieu & Fils.
New Yark-The Am. Ex. National Bk. ofNew York.
Chicagi-The American Exchange National Bank

of Chicago.
Son Francise and Brtlith Co'a-.Tho Bank of

British Columbia.
hamilton, Bernuda-T he 'Rr ar Bermuda.

THE DOMINION BANKs
Capital, $1,500,000. Reuten Fundi, $1,220,000

DtIRoTORa:
JAS. AUSTIN, - - - - Presideut.
HoN. FRANK SMITH . Vice-Preident.

Wm, Ince. Edward ieadley. E. B. Osilr.
James Scott. Wilmot D. Matthews.

Head omee, Toronto.
cla :-Brampton, Belleville, Cobourg, Guelph,

Lindsay,Napanee, Oshawa, Orillia, UxbridgeWhitby,
Toronto, Qneen St. W., cor. Esther; Dudu St., cor.
Quen; Spdina AvL., No. 366; Sherbourne St., cor.
Quea; Market Br., cor. King and George Sts.

Drafts on aIl parts of the United States, Great Bri-
tain and the Continent of Europe bought and sold.

Itetirs of Credit issued available in ail parts of
Europe, China, Japan and the West Indies.

R. H. BETRUNE. Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (all paid-up) - - - - - $1,000,000
Redi, - - - - - - - - - - - 400,000

JAMES McLAREN, Esq., - President.
CHARLES MAGEE, Esq., - Vi.e-Presitdent.

DIRECTORIJ t

R. Blackburn, Es , Hon. George Bryson, Hon. R. L.
Church, Alex. Fraser Esq., Geo. Hay, Esq., John
Mather, E GEO. BURW, Cashier.
Brs.,moau-Arnprior, Pembroke, Winnipeg, Man.,

Carilton Place, Ont,'Keewatin, Ont.
Agenis in Canada, New York and Chicago Bank ci

Montreal. Agents in London, Eng., AlliancoBank.

ST, STEPHEN'S BANK.
incorporated z836.

ST, STEPHEN, N.B.
qpital,- - ---- $200,000
Rert.....•... -. - 25,000

y. H. Tonn, . - President.
J. . GaANT, . . Cashier,

London-Messra. Glynn. Mills, Currie & Co. New
York-Bank of Now York, N.B.A. Boston-Globe
National Bank. Montrel-Bank of Montreal. St.
John, N.li.-Bniik of Montreai.

Drafts issued onstay Branch of the Bank of Montreail.

BANQUE D'HOOHELAQAI
Capial Pad-Up, . . . . $710,100
Réserve And, . . . . . 125,000

nitEcTOS:--
F. X. ST. CHIARLEs, Prest. M. LAURiENT, Vice-Prest.

R. Bickerdike. Chu. Chaput. J. D. Rolland.
SJ. A. PaussnnGoAS, - . - Cashier

IEAD OFFICB, MONTREAL.
BAascunks. Three Rivera, H. N. Boire, Manager,

JoIlette-J. H. Ostigny, Manager. Sorel-A. A.1La-recque, Manager. Valleyfield-S. Fortier, Manager.
En End Abattoir$. Vankleek Hill, Ont.-Wm. Fer-tuson, Managrr.

CoasPoNENrrs.' London, England"The Clydes-daieBank (Limitel). Paris, France-Credit Lyonnais.
New York-The National Park Bank. Boston-The

eaucrick National Bank. Chicago- National LiveStock lank. Collections made throughout Canada at
tht cheapest rates.

li tite of credit issued available in al parts of the

The Chartered Banks.

BANK OF HAMILTON.
OÀprZIL (ALI Pald),--- - - - ,0.000
RRBxRVI Fulx, - - ---- 400,000

HUA Or701, - HAsILON.
Dieseters :

JOHN STUART, . . . . Presidont.
A. Q. RAMAY, .- - . Vice-President.

John Proator. George Roach.
Charles Gurney. A. T. Wood.

A. B. Les lTorontol.
J. Turuball, Caahier.

H. S. Steven. Assistant Cashier.
BRANCHES.

Alliston, Listowol, Owen Sound, Toronto.
Chesley. Milton Port Elgin, Wingham.
Georgetowsn, <rangevîlte. Stiion.

oruls ,denis in United States :-New Yorkc-
Fourtt ational Bank and Bank ci Montreal. Buif.
alo--Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. Chicago-Union National Bank.

Corresmondents in Great Britaln-Na•ional Pro-
vincial Bank of England [Ltd).

Collections effected at ail parts of the Dominion of
Canada at lowest rates. Careful attention give and
prompt retures made.

THE ONTARIO BANK.
Capital Paid-Up, - - - 1,500,000
Reserve Fund,. 575,0

HEAD OFFICE, TORONTO.
DstncTous-Sir Wt. P. Howr.erC.B., K.C.M.G.,

Presidmei R. K. Buioess, Esq. V7ci-Prident :
Hou. C. F. Fraser, A. M. Smsith, ,Z G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cockburn,
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Auroira, Montrent, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Queen St. W.,
Kingston, Peterboro', Toronto.
Lindsay, PorLArthur,

AGENTS:
London, Eng. -Alliance Bank [Limited].
France and Europe-Credit Lyonnais.
New York-The Bank of the State of New York and

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK or CANADAS
Captal Pald-up,$1,200,000. Reserved fund, $100,000

HEAD OFFIE, - - QUEBNO.
Board of Director.-ANanauw TuosoN, Esq.,

President: E. J. PaRcz, Esq., Vice-President B Hon.
Thomas McGrDv, D. C. Thomson. Esq., E. diroux,
Esq.,E. J. Hale, Esq., Sir A. T. Galt, G.C.M.G.

E. E. Wxaa, . - - - Cashier.
Branchuc-Alexandria, Ont., iroquois Ont. Leth-

bridge, N.W,T., Montreal, Que., Ottawa, bat uebec,
Que., Smith's Falls, Ont., Toronto, Ont., West Win-
ch ester Ont., Win Man.

Fareignon-The Alliance Bank (Ltd).
Liverpol- ank of Liverpool (Ltd.) New York-Na-
tional Park Bank. Boston-Lincoln National Bank.
Mineapolis-First National Bank,

.Collections made at ali points on most favorable
termes. Carrent rate ofinterest allowed on deposits.

THE 0JOMMERCIAL BANK
OF MANITOBA.

Authorized Capital, - - $1,000,000
DIRECTORS.

DUN4CAN MACARTHUR, President.
Hon, John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and interest allowed. Collections
praomptly made. Drafts issued avaitable in all parts of
the DominIon. Sterling and American Exchange
bought and sold.

The Chartered Banks.

THE STANDARD BANK
0F OANADA.

Capital Pald-up, • • sî,ooo,ooo
Reserve Fund, - - - 410,000

HEAD OFFICE, TORUNTO.
DI0BUTORS:

W. F. COWAN, President.
JOHN BURNS, Vice-Preaident.

W. F. Allen. Fred. Wyld. Dr. G. D. Morto.
A. T. Todd. A. J. Somerville.

AGENOIS:
Bowmanville. Cannington. Harriston.
Brantford. Chatham, Out. Markham.
Bradford. . Coborne. Newcastle.
Brighton. Durham. Parkdale.
Campbelford. Forest. Picton.

BANKER8.

New York and Montrel-Bank cf Montrent.
London, England-National Bank of Scotland,

Ail Banking business promptly attended te. Corres.
pondence solicited.

T. L. BRODIE. Cashier.

IMPERIAL BANK
OF OANADA.

Capital Pad-Up - . . 1,500,000
Resere And, . . . . . . . . . 650,000

DIRECTORS:
H. S. HOWLAND Esq., President.

T. R MERRITT, Esq., Vice-Pres't. St. Catharines.
Wmn. Ramsay, Esq. T. R. Wadsworth, Esq.
Hon. Alex. Morris. Robert Jaffray, Esq.

Hugh Ryan, Eq.
HEAD OFFICE, TORONTO.

D. R. WILKIE, CAsumtn.
B. Je arras, Asst. Cashier. E. HAT, Inspecter
Branchïr - Brandon, Man., Galgary, Alba. Essex

Centre, Fergus, Galt, Ingersoll,Niagara Fails, Port
Colborne, Sault Ste. Marie, St. Catharines St.
Thomas, Toronto, Yonge St. cor. Queen, Welland,Winnipeg, Woodstock.
Drafts on New York and Sterling Exchange boughlt

and sold. Deposits received and interest allowed.
Prompt attention paid to collections. Debeatures

purchased.

Eastern Townshins Bank.
Authorized Capita, .............. 51,500,000

apitaJ Pai-Up, ................. 1,485,881
Rser.e Fund,.................... 500,000

BOARD OF.DIRECTORS
R. W. H19NEKun, President.

HoN. G. G. S-revENs, Vice-President,
iHon. M. H. Cochrane. D. A. Mansur.
Thomas Hait. Israei Wood.
G. N. Galer. T. J. Tuck. N W. Thomas,

HEAD OFBTOE, SHERBROOKE, QUE.
WU. FAnWULL General Manager

Branchu.-Wateloo, îchmond Coaticook, Sran.
stead, Cowansville, Granby, Bedford, -Huntingdoa.

Agents le Montreal--Bank of Montreal.
London, England-National Bank of Scotland
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made et ail accessible points and prompt-IV remitted for.

THE WESTERN BANK
OF OANDA.

HEAD OFFICE, OSHAWA, ONT,
Capital Authorized, - - - - $1,000,000
Capital Suibaeibed, - - - - - - 500,000
tapial Paid-up, - - - - - - - 341,000

er .,----- - - - - - --.--- 60,000
BOARD 0r DIssoWT*:

JOHN COWAN Esq., President.
KEUBEN S. HAMLIN, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Rober Untomm Paerea As. ieEsMERCHANTS BANK T. H. McMI.Ar, - .

oF HALIFAX. Branchesr -Wlrtiy, Mldland, Tllocburg,
CachaI Pald.Up, - - - - $1.100.0 0 am rg, Penctan jshene, Port P".aulta Pai-Up'8276 Drats e New ork nd elingExchange buliReslerve Fund, - - - . V2.,0Rescv Fod,925,00 and sold. Deposits recvdand interest allowed.

BOARD OF DIBECTORSB Collrctions saliclced and promptly made.
Tas. E. IKENYis, M.P., Prosident. Correspoudents nc New 'Yrk andIn Cana -h

THomres Rrrcms, Vice-President. Mrchants Batk of Canada. London, England-Tlr.
M. Dwyor Wiey ri Royal BIank' niScotland!.

M. Dwyer Ie Smith,
Henry G. hauld, H. B. Fuller.

Head Office, Hallifax, N.S., D. H. Duncan, Cashier. LA BANQTJE NATIONALE,
Branch, MontreaE, L. Pease, Manager. HEAD OFFICE, QUEBEC.

AGENCIES: Capital Paid-up,------- 1,200,000
Antigonish, N. S. Maitland [Hante Co.]. IROTR
Bathurst, N. B. N. A. GABOURY, President.
Bridgeowater, N. S. I.Moncton, N.B.
Chrottetown, P. Newcastle N.B. FRS KIROUAC . Vic-Prsident.
Dorchester. N. B. Pioton, X.à. a. J. ThibauEsu . Lioincu, Esq.
Frederioton N.B.' Port H swkeebury,0.B R. Les A P c ,
Guysboro, 14.8. Sacokylle, N.B.
Kig ton [Kent Co.. umuleraide. P.EJ.

.. Sydney.0.B. -
Londonderry N.S. Truro, N.S. Montreal-Al. Brunet, Manaer. Ottawa.p, 1,
Lunenburg, N. S. Weymouth, N.S. Ban. Manager. Sherbrooie- W. Gabouy, Acting

Woodstook. N.B. Manages.
IN lOLAuD op MIQuELoNz-St. Pierre. AGMNTO

CORRESPONDENTS: England-NRtlnrsal Bank otScotland, Londen. Franc.
Dominion of Canada Merehants Bank of Canada. Meura Grunebane Feres &Co La Ianque de parla
Now York, Che Na tonal Ba.nk. et des Pasye Bas. Uitoled Sita-Natiocal Banke Of cheNe YorkcNc Yhask Naioa Bank. ev anBotnBoston, the National Hide & Leather Bank. N
Newfoundland, Union Bank of Newfoundland. Ncwfousdiand-The tomnsrcial Batk otNewr-dIand,
London England, Bank of Sootland and-Imperils CANIDÂ.Prev. Ontario -The Bank oi Toronco,[limiedi.Maritime Provinces--Bink r New Brunswick, Mer.Bank[Dimite cbants Bank ofHfax, Bank ofMontreni. ManitobaParis, France, Claude Lafontaine, Martinet & C -fhe Union Bank of Canada.

Collections made at lowest rates and promDtly AgonerolBmnkhg Exchange and Collection bueineas
remitted for. graacted. Particular'aton paid te collectione

Telegraphio tranefers and drafts isied et out- nd rotunes made vit ntmastpromptneu.
rent Tatas, 4W- Corroepond.no reapectfms li Pe o cl t.
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Loan Socioties.

Central Canada Loan and Savings Co'y
PREsinErr-GEO. A. COX, Toronto.

Vîca-Pasrnoas:
J. R. Dun»As, of Duodas & Flaville Bros., Lindsay
RICHARD HALL, of Hall, Innes & Co , Peterboro.

OFFICES: K ig Street .Bat, - - Toronito
George Street, - - Peterboro

Capital Reserve and Invested Funds. • $3,739,842 89
Liabilities, - - - - - 1--,57,00 54
Surplus,exclusive of Liability te

Shareholders, . . . $2,166,842 35
Sterling and Currency Debentures issue. . Interest

and pr nciple payable in Great Britain or Canada
without charge. Rates on application to
FRED. G. COX, Manager. E. R. WOOD, Secretary

TH E

Dominion Savings and Investmeni
SOCI ETY.

LONDON, - - - ONTARIO.
Subtoribod Capital, - - $1,000,000.06
Pald-up, -- ---- 931,925.95

itOBERT REID Colleotor of Customs, Prosidont.
WILLIAM DUÉFIELD, President City

ou Comnpan, - - - Vice-Prosident.
TIOMAS 11. PURDOlu, - Inspecting Dirootor.

F. B LEYS, Manager.

The Hamilton Provident and Loan
80CIETV.

Notice is horeby given that the Eighteenth
Goneral Annual Meoting of the Sharaholders of
thia Society will ha held at tho Society's Offinc,
in latnilton, on MODDAY. the 3rd day of
MARlCH NEXT. at ELEVEN O'CLOCK A.M., for
the purposo of elooting Directors to serve for the
onsuing year, and for al other genoral purpoboS
rolating to the mnanagement of thitis Society.

HI. D. CAMERON, Trosanrer.

H amilton. lot Fobruary. 189).

Legtai.

Renfrow, Ont.

JOUI D. MoDONALD,
Barrister, Attorney-at-Lawy, &0., &o.

Olicial Assignee for the count of Renfrew.
Ollice:-Raglan Street, opposite Smithi & Stewart'

Hardware Store.

Simooe, Ont.
W. WELLS,

, (Late Killniaster & Wells),
BARRISTERR, SOLICITOR, 4c

St. Oatharines, Ont.

ALBERT. O. BROWl,
(Suecessor to Brown & Brown),

Baoorrim, Altrnes, &licitors in Chancery,
Notaries Public, &tc.

Toronto.
DU VERNLT MACD0NEUL & HANNINC,

Barriter, Solicitors, Notarie.
Public, &c.

e. g A. DU VERNET. 0. R. HANNING, B. A.
A. M'LEAN MAODONELL, B. A.

Offico, Nos. 14 & 18 Canada Permnîttieut
Chambers, 18 Toronto Street.

JONEB BROS. & MAOKENZIE,
Barristers & Solicitori,

Canada Permanent Chambers, Toronto.
CLARSnON JoNus. BEvCrL Jooso.

G.. A. MACKUNZIE. C. J. L.ONARD.

English Agent:
JOAnS A" JONIS, ?9 Cannon St.. London.
Commr'r. for N V.. Illinois and other States.

Hamilton, Ont.
A D, OAMERON,

I Barriator Attorney-at-Law, Solicitor in
Chancery and insolvono Notary Publio, Con-
viytancer, &c., No. 1it Hughson Stroot, South
ilamilton., Ont.

Sydney. O. B.
T. MOSEL1IY, Q.O.,
BARRISTER, SOLICITOR, &c.

(MONEY TO LOAN.)
Agent for " Standard Life," and" liorwich Union

Fire Insurance Companies.
lead Omoes :-In Advocato Buildings. Sydney.

. . C. B.
Branch Offices:-In Saltor's Building. North

Sydney. C. B.

Oceanio Stéamships.

Under Contract withthe Governtnent:ofCanada and
Newfoundlasd for the Conveyanct eftht

Canadian and United Staites Marls

1889- Winter Arrangements -1890
This Company's Lines are composed of the following

double..engine Clyde-bulit IRON STEAMSHIPS.
They are built in water-tlight compartments, are un-
surpassed for strength, speod and comfort, are fitted
up with ail the modern improvements that practical
experience can suggest, and have made the fastest
tint on record

Vessetz. Tonna0g. Commandera
Acadiau........... 9 Capt . C. Mylius.
Assyrian.............3T,90 .John Bentley.
Austrian..............2458 " Vipond.
Brazilian ......... j10 fBuildi.
Buenos Ayrean....... 5 Capt. 'Scott.
Canadian.........2,906 "John Kerr.
Carthagenlan.........4,214 " A. Macntcol..
Caspian.......... 2,72 " Alex.McDougall.
Circassan.........3,724 Lt. R. Barrett, R.N.R.
Corean...... ..... 3,488 Capt. C.J. Menzies.
Gracian...............3613 " C, E. LeGallais.
Hibernian...... ..... 2,997 J. Brown.
Lucerne..............1 "'o Nunan.
Mamitoban ........... 2,975 Dnlop.
Monte Videan ........ 3 " W. S. Main.
Mongolian ........... 4,750 Building.
Nestorian.............2,689 Capt. John France.
Newfoundland........ 919
Norwegian.......... 32 R. Carruthers.
Nova Scotian... " R. H. Hughes.
Numidian ........... 4,750 Building.
Parisian .......... ,359 Capt. oseph Ritchie.
Peruvian..........3038 " . G. Stephen.
Pitonician............2,425 . J. James.
Polynesian ........... 3,983 H. Wylin.
Pomeranian ........ 4,46l W. Dalziel.
Prussian.......... 3,00 J. Ambury.
Rosarian ......... 3500 D. McKillop.
Sardinian............. 4,76 Wm. Richardsonu.
Sarmatian............. ,647
Scandinavian.........3,068 John Park.
Siberian..........3,904 R. P. Moore,
Waldensian. 2.256 "Whyte

The Steamers of the

.Iverpool, Halifa:c au ic Portland

. tia Liane,

Sailing from Liverpool on THURSDAYS, and from
Portland on THURSDAYS, and from Halifax on
SATURDAYS. calling at Lough Foyle tu receive and
land Mails and Passengers to and from Ireland and
Scotland, are intended tobe despatched as under:

Steamsijs. From Portland.
1890.

Polynesian .......... 6 February.
Peruvian............13
NovaScotian ....... 20
Caspian ............ 6 March,
Sardinian........... 20
Peruvian .... . ..... 27 ''
Parisian ........ I3 April.
Polyneslan . 17
Circassian .......... 1

Froem Haltfax
1890.

8 February
15
22

8 March.
22
29
5 April.

19"
3"

To connect with these steamers at Portland. passen.
grs should take the ze.x5 Wednesday evenig train of
the G. T. Ry. from Montreal ; and at Halifax the 8.oa
Friday morning train of the G. T. Ry , or the 73
Thursday evening train of the C. P. Ry. from Mont-
real.

Rates of Passage froa lfontreal:

Cabin................ $18.75 sud ,fl.75 via Halifax
................. $57.50 and 167.50 via Portland

(According to Accommodation.)

intermediate ......... ........... f30.50
Steerage .......... .,...............$25.50

Particulars as to the fortnightly sailings of the Glas.
gow and Bostou ard Glasgow and Philadelphia Unes
may be obtained onu application to any of the under-
noted agents.

Through Bills nf Ladmtg granted to Liverpool and
Glasgow, and at Continental Ports, to ail points lu
Canada and United States, and from ail Stations lu
Canada and the United States to Liverpool and Glas.
gow, via Boston. Portland or HRalifax.

For Frelght, Passage or other information, apply to
John M. Currie, 21 Quai d'Orleans; Havre; Alex.
Hunter, 4 Rue Gluck, Paris; Aug. Schmitz & Co., or
Richard Berns, Antwerp ; Ruys & Co., Rotterdam;
C. Hugo, Hamburg; James Moss & Co.. Bordeaux ;
Fischer & Behmer, Schusselkorf, No. 8 Bremen;
Charley & Malcoli, Belfast; James Scott & Co.,
Queenstown; Allan Bros. & Ca., 203 Leadeniall
Street, E.C., London; James & Alex Alian, 70 Great
Clyde St., Glasgow: Allan Bros., James Street, Liver.
pool Allans. Rae & Co., Quebec; Allan & Co., 112 LaSalie Street. Chicago; H. Bourlier, Toronto: or to G.
W. Robinson. 1361 St. James st., opposite St. Lawrence
Hall: D. Battersby, 174 St. James street; A. B.
Chaffee, 266 St. James Street; W. D. O'Brien, 143 St.
James Street, or to

R. & A. ALLAI,
State Street. Boston. and 25 Common Street. Montreal.

Oceanie Steamehips.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE
4&- WINTER RATES "qg

Tons. ym.
Montreai........... Ontaro..........3,176
Dominion..... .176 Sarnia...........
Texas...............2,700 Oregon....,.........
Toronto..............3.284 Vancouver. ........ 70

LIverpool Service.
SAILING BATKS.
From Portland. From ,Haijfa..

*Sarnia .......... February 27. March 1.
«Oregon ............ March 18 ' 15.

Bristol Servicefor Avonmouth Dock.
Texas, from Portland, about February 19.
Toronto, from Port.and, about Fobruary 28.

Reduced Rates.
Cabin. Portland or Halifax te Liverpool, $a tao 160;return, $zoo to sxio.
Intermediate, to Liverpool or Glasgow, $25.
Steerage. to Liverpool, Queenstown, Lo donderry,

Belfast, London or GlasgoV. $20.
Cabin, Portland te Brstol, direct steamer, $4o; re.

turn. $8a.
0 These Steamers have Saloons, State.roomb, Musie.

ronm, Smoking-room and Bath-room amidohips, where
but little motion is felt, and are handsomely furnished,
and they carry neither cattle nr sheep.

For Freight or Passage, apply in Liverpool to Flinn,
Main & Montgomery, 24 James Street; in Quebec, to
W. M. Macpherson, or to

DAVID TORRANCE & VO.,
Exchangie Court. Montreal.

DOMINION PAINT CO.
DARTMOUTH, N.S.

Manufacturers f

WOOD AND IRON SEIPS.

QUALITY GUARANTEED.

'|.- Priceo Lower than IMnorted Artile.*,

Ralilways.

Intercolonial Railway.
1889. Winter Arrangement. 1890
Commencing 18th NOV., 1889.

Through Express Passenger Trains
run daily (Sunday excepted) as follows:

Iaav * Moutreal by Grand Trnk Railway
from Bonaveture St. Depot .,...,, 8.oo

Leave Levis............................. r4.30
Arrive Riviere du Loup ............ 8.15

Trois Pistoles,.................. 19.25
Rimouski .......... 2r.07
Little Metis ............... 55. 0
CampDelton .................... 2.2
Dalhousie .................... .25
Bathurst ........................ 3.30
Newcastle .... ............. 4.57
Moncton..... ............. 7.30
St. John................,....uxr.îo
.Halifax ..................... 14.10

Tho buffet sleeping cars and all other cars of the
fast express train leaviUg Montreal at .oo o'clock
daily (Sunday excepted) run through to Halifax with-
out change In thirty hours.

The trains to Halifax and St. John run through tu
Iteir destination on Sundays.

The trains of the Intercolonial Railway between
Montreal and Halifax are lighted by electricity and
heated by steam from the locomotive.

Ail trains are run by Eastern Standard Time.
For tickets and ail information in regard to passenge,

fares, rates offreight, train arrangements, &c., apply to

G. W. ROBINSON, Eastern Prt. & Pas. Agi,
136J.ST. JAMES ST.,

Opposite St. Lawrence Hall, MONTREAL.

D, POTTINGER, Chief SUpernIdm"
Railwaiy Office, MonctOni, N.B., à4th Nov., 1889.
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Legal Directory.

priu of admission to this direcitory is $10 per
annum.

ONTARIO.

ALVINSTON....................A. E. SMYTHE

AyLuEE .............. . Miller & Backbouse

BAig, ....... Lount, Dickinson & McWatt
BELLEVILLE ............. Falkiner & Masson

HoWMANV5LE ........... R. Russell Loscombe

BRIGHTON .................. ,...F. E. Titus
BacOOvILLE ................... M. M. Brown

8s0EvILLX. .............. Fraser & Reynolds
BRUSsELs ..................... E. E. Wade

CAMPBILLrOnD................ A. L. Colville
COB..... ........ Field & McCali

0osous .............. W. R. Riddell, LL.B.
CORNWALL................ Leitch à Pringle
CORNWALL ....... Maclennan, Liddell & Cline

IEOOHONTO ............... Henry I. Bedford

GODRIoH. .................. ager A Harft
ORAENHURST................... T. Johnson
GRIMsBY ................... E. A. Lancaster
GUELPH.................... Hugh MCMillan

Special attention paid to collections.
GUELPII ........... Macdonald & Macdonald

A. H. MACDOXALD.

INGERsOLL.................... Thos. Wellg
rNGSTON............. .Britton & Whiting

LINDsAY .......... . ... Martin & Hopkins
LIrTOWEL .............. ...... J. L. Darling
LoNDoN...... Albert 0. Jeffery, LL.B., D.O.L.
loNDoN...................Mille & Weekes
[0NDON ......... Gibbons, McNab a Mulkern
LONDON...................,, W. H. Bartram
LCsI/NAi...... ................ J. Maxwell

H!ÂxnIE, MOOSE ORIEK
AND CAsSELMAN, .... R. A. Matheson

EAÂronD AND LARnESeUnG..,... AleX Skinner
EmILAND .............. ,,. Steers & Ambrose

r.ILLRnOOR ............ .... . Walter Curry
MITCILL .................. Dent & Hodge
MOUNT FOREST ............... Perry à Perry

rinAGAI5 FALLS............... Hill & Ingles
NEWNAREET ............ Thos. J. Robertson
OTTAWA.................. Gundry & Powell
OTTAWA ................ eo. F. Henderson
OwN SouND. .... Creasor, Morrison & Smith
PARIS ............. ...... Charles M. Foley
En;ETANGUISHEEI.........Kating A Hewson

PORT ELIN . -, . ........... J. O. Dalrymple
PORr HOPE .................... H. A. Ward
PRICOTT ............... French & Saunders
SADLT ST. IARI, for Sudbury

and intervening points on McFadden,
Soo Branch 0. P. Railway, Matheson &
Algoma...............,

$sEBURNE ................ lyers & Douglas
Solicitora for Halstud & Co.'s Bank.

SMITH's FALLS...........Bayard E. Sparham
SrNEa and OREEMoRE .. . .A. D. O. Macintyre
ST, ManY's.................. E. W. Harding
ST. THoMAs.........Macdougall & Robertson
TaATronD........... McPherson & Davldsen

TxasWATEt ............... John J. Stephens
Thornbury........... Wilson, Evans & Dyre
TILsoBune ............ ...... W. A. Dowler
TORONTO................. Church & Carey
T9ONTO ........... Jonee Bros. a Mackenzie
TRENTON ............... Forbes A Hubbs

Solicitors MoIsons Bank.
UzsaInE ............ The McGillivray's
WALEERTON. 00. Bruce. ... A. B. Klein, Q.O.
WINAu . .............. Meyer & Dickinson
WEITBr.................D. Ormiston, B.A.

Soliitor of the Western Bank.
WOODYILL ................. Arch. J. Sinclair
WODSooX...... Finklo, MoKay & MoMullen
WsOnTOoIE.............. Howard J. DIcan

QUEBBEO.
00ATIoor.................. W. L. Shurtleff
COATIcoox............ Geo. H. St. Pierre

Solicitor to La Banque du PenDle.
MoxrnAL ................. A. H. Chambers
MONTREAL.................... W. A. Weir
PoRTAGE DU FoRT ............... 0. P. Boney
QUEBEC .......... Bell A Joly de Lotbiniere
QUEE0 .. . .o . . . . . . Blanchet, Dronin & Dionne

Hon. Jean Blanchet, C.R. F. X. Drouin, C.R.
J. A. Dionne, LL. D.

QURSEB.................. Gibsone & Aylwin
QuiBE0 ............ Caron, Pentland & Stuart

Solicitors for the Quebeo Bank.
{RIcHMoND and WINDSoR MILLE .....

P. S. G. Mackenzie
RICHMoND .............. H. Aylmer BrnsI'e
SERBRooKE and MAGoo.... Belanger & Genest

SEEBRooK & RICHMoD. . Ives, Brown & French
Solicitors.for merchants Bank.

ST. HYACINTHU................ L. F. Morison
ST. HYAOINTHE, Fontaine,St.Jacques &Fontaine

Solcitors for MoIsons Bank.
ST. JOHNS..............Girard & Quesnel
WATERLOO ...... ...... ...... J. A. Jacques

MANITOBA.

Calgary...........Lougheed & McCarthy

NOVA SOOTIA.

ANNAPoLIS ............... .MllE & Gillis
ANNAPoLIs ROYAL .......... Ritchie & Ritchie
AMHERST ...... Townshend, Dickey & Rogers
AMHERsT.............. Charles R. 8mith
BBIDGETowN ........... T. D. Ruggles & SoS
BBIDGEwATER .............. Owen & MoLean
DIGuy ...................... A. J. S. Copp
Dioay ................ T. 0. Shreve, Q.C.
HALIrAx .................. Alfred Whitman
KRNTvILLE ................... W. E. Rascoe
LIVERPooL ................. Jason M. Mack
LUNNEURo..........Charles W. Lane, LL.B.
LUNeNBuRG................ John D. McLeod
NORTH SYDNEY ....... , E. T. Moseley, Q..
SYDNEY ... .........

{PICToU .............. Stewart & Tanner
New Glasgow, Stellarton, Westville.

WINDSoR.................... H. D. Ruggles
YARMOUTH.................. Robt. E. Harris
YARMOUTH .............. Pelton & Clements

NEW BRUNSWIOK.

ANDOvER, Victoria 00........ D. B. Gallher
CHATHAM & NEWOASTLE... Warren C. Winslow
DORCHEsTER. ............... Wells & Weloh
FRIDERIOTON. ......... J. A. & W. Van Wart
FREDEBIOTON ...... ...... Gregory & Gregory
MONOTON................Harvey Atkinson

MONOTON .................. Wells A Weloh
MONOTON......................David Grant
SAÂQvILLE...................T. A. Kinnear
ST. GEoRo...............Robert H. Davis
ST. JouN............ McKeown à Kierstead
ST. JOHN......................0. A. Palmer
ST. JOIN ..................... Daniel Mullin
8T. STEPHEN.............. W. C. H. Griramer
SUssEx.................... White & Allison
SUSSEX and HAMPToN ...... Robert Morison

WooDsToc&EDMUNsToN, J.NormanW.Winslow
Solicitor Merchants Bank of Halifax.

PRINCE EDWARD ISLAND.
SUMMERSIDE AND'ALBERTON... Henry E. Wright
CHALOTTETOWN....... Mcdonald & McLean
OHAnLOTTETOWN.............Peters & Peters
CHARLOTTETOWN..... Warburton à Smallwood
{GzoGE]TowN .... D. A. Mackinnon, LL.B.

MoHTAGUE. CARDIGAN, 5OURIS.

BRITISH COLUMBIA
VANCOUVEa..................I. H. Hallett
VICToRIA .................. Davie & Pooley

CAPE BRETON.

Noare .rUNIT..........i E. T. Moseley, Q.O

Legal.

Kingston, Ont.
MYTHE, SMITH & LYON,

BARRISTERS, SOLICITORS c.
a. H. SMYTHEI, LL.D., q.C. o. FRONTENAC SMITH.

H. Y. LYON, B.A.

London, Ont.

MILLS & WEEKËS,
BARRISTERS, SOLICITORS, gc.

Dundas Street.
HON. DAVID MILLS. 00. NELSON WEEEE

I H. BARTRAM,
Y! Barrister, Solicitor, Notary, Eto.

OrrICE. 99DUNDAB ST. WeST.

GIBBONS, MNAE & MULKERN,BARRISTERS, ATTORNEYS, e.
Office, corner Richmond and Carline streets.

Oo. 0. Gibbons. Geo. McNab. Mulkern.
Fred. F. Barper.

Montreal.HlUTCHINSON & OUGHTRED,
Advocate, Baristers, Commissioners, 4-c.

WADDELL BUILDING.
M. RUTORINaON. D.C.L. | À. a. oUgHTRED, I.C.L.

EOFFRION, DORION & ALLANTAI)VOCATEIN.
C.A.GROFRIoN. A. DORION. J B. ALLAN

Third Iloor ,Imperial Building.

CHAPLEAU, HALL, NICOLLS & BROWN,
Advocates, Barristers, Commissioners, c.

HON. J. A. CHAPLEAU, Q.C., M.P., JOHN S. HALL, JR.,M.P.P., ARMINSE D. NICOLLs.

BBOTTS & OAMPBELL,
£x ~AD VOCA TES,

North Britislh Chambers, Il HospitalSt.

oOORMIOK,DUO LOS& MURaHISON,
Advocates &0., 181 St. James street Mont-treal. Will attend the Courts in the Dis-triots of Beaubarnois, Bedford and St. Hyacinthe.

D. MonMAc,B.C.L. C.A. DUoLOB B.A.,B.C.L,
R. L. MUROHIsON, B.C.,.

ATWATER & MAOKIE,
Advocates, Barnsters, Comnmisionrs, 4-c.
131 St. James Street, Montreal.

Monoton, N.B.
SMITH & KAY,

BARRISTERS 4 ATTORN.EYS,
NOTARIES PUBLIC.

R. BARRY SMITH. JAS. EAY.
246 Main Street, Moncton, N.B.

HANINGTON, TEED & HEWSON,Barristers-at-Law, Solicitors, Nctaries Public, &c
Accounts collected and joans negotiated in ail parts nf

the province.
HOt. D. L. HANIENGTON,Q.C.,M.P.P.

•R. W. HEWSoN
". G. T,.gu,

Ottawa, Ont.
EORGE F. HENDERSON,

Solicitor, ec.
13 Scottieh Ontario Ubaiunbro.

J P. PISHER,
JBarrster, Solicitor, Notary, Eac.

Supreme Court, Parliamentary and Departmmntsa
Agent. Souttish Ontarioa Chambers.

Seaforth, Ont.
cOAUGHEY & HOLMESTED

R A R-RIlSTERS. &a.., Seforth ont.

Walkerton, Ont.

B. KLEIN, Q. 0.,I Barrster, Solicitor, Convyancer, &c.
Collection& In all parts Of the Couty of Bruce

promnytly attended to.
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New Brunswick Foundry Railway Car Wor'ks
L E-L.BI & oc. ESTABLISHED 1828.

Manufacturers ci Railway Cars ai every descaption, Chilled Car Wbeels, "Washburn Peericas" Steel Tyres
Car Wheels, Car Machîccry, and other Castings of ail kinds, Haecmered Car Asie3, Shaffieg

and Shaces, Rilway Fish Plates, Nail Plates, Ships' Iron Knees.

ST. JOIT N.T ~8-

EORTLAND FORGE
And Ships' Iron Inee Manufactory,

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - - - - ST. JOHN, N.B.
Ji. A. & WV. A. CH ES.LEY, Prloprs.,

.MANUFACTURERS oF--

¡a.cnered Shafting fr Milns ard Steainboats, ail sizes, Locomotive Frames, Truck, Englne and Car Axics
Piston and Conectîe Ruds, Cracks and Crack Pics, Guide Bars, Cross Heads, Beau. Straps, Wheel Arma,
Gate leads, Ships' Iron Knces, Anchor Shapes, Davitts, Iron Ruddcrs, and ail kinds of Hammered Shapes.

Itailway Forginegs a specialty.

W. F. &J. W.
ST. JOHN, - -

MANUFAOTURERR OF

MYERS,

HYllUL A]EdL, SafEt7.,ORL
HYDRAUUIC AND BELT ELEVATORS

Oornwall, Ont.
JÂB. LOiTOB. R. à. PEU<OLE,

E ITOIH & PRINGLE,E BARRIBTERS.
Solicitora for Ontario Bank.

Peterborough.
H1 ATTON & WOOD,

Barristers, Solicitors. Etc.
O. W. HATTON. B. à. WOOD, B.A.

W A, STRATTON, B.A., LLB.,& Barrister. Solleitor, Etc.

Nova Scotia Advertisements.

A NEW PREPARATION.
Steam Compressed

Codfish.
Choap, Deliclous and Convenient.

1-lb. Package auffioient for a largo family.
Quiokly preparod for table. Housekeeper haveonly to test once te continue ita use.

Ask o rocer for it. Manu.
* aotnred under Patente.

AMERICli STEM COMPRESSEO FISU CM'!
H A LIFPAX. N.S.

J. C. MACGREGOR
New Glasgow,T.S.

GLAS , Hlemlock
(zSoleLoathor

Slaughter Sole a Specialty.
Montreal Agents, HUBBELL & BROWn

66 St. Peter Street.

John McArthur
HOPEWELL, N.S.,

Manufacturer of the
Colobrated

GrandDaddy
ArmChair

Purniture. Doorâ, ivin-
dow, linds, Stair Postl
and Ballusters constantly
n band.

If you want to ea 2 500 of the Leadi
Grocer8 in tanada,

ADVERTISE IN THE

DOMINION GROCER
Effve% Grocer who wants te koep up te

tEeGtine muet aubscribo te the

DOMINION GROCER
OnIy $1 per annum or 75c. in advance,

We üRarantee a Clrculatlo e 2,500 tofpIt.
'ddr. ail crrespondRce t

R. AL.LEN JÂCEBON, Rditor and Naur"çCr
P il. Bex 518. MONTREAL,



Nova Scotia Advertisements.

IO4coRPORATED 1889.

Eureka Manufg. Co.
blANUFACTrU5RRS OF

FURNITURE
OF ALL KINDS,

BUILDERS' MATERIALS, &c.

Oxford, - Nova Scotia..

H. C. BETCHER
- ANDI-

Ao Trrau.
Consigaments soicitcd anti prompt raturns m2de.

Seven yeare of expérience with best of réferences.

ialifax, Nova Seotia.

B. SWENERTON,
Miliers' and Mannfacturers' Avent

COMMISSION MERCHANT.
A few more first-class Manufacturers Wanted.

Liverpool Wharf, 1AT-TAX, N.B.
Best of Reforences.

John P. CHETWYND
Fish, Fish Gils and Commission,

Head Young Harts, HALIFAX, N. S.

Agent for Towors' OU lothing, and Packer
of canned Pish.

Corrospoudonce soliited.

W. & A. MOIR
: MBOHANIOAL

ENGINE ERS
- AND -

MACHINISTS
Manufacturers of

Marine and Stationary Engines, Lock-Up
Marine 8pring Safety Valves, Water Gate
and Hydrants, Condensers, Air and Circu-
lating Pumps, Mill and Mining Machinery,
Hand and Power Elevators, and Brass and
Iron Casting of every description.

Wei Importers and dealers in Rubber
Asbestos, Steam Packing Zinc Plates for
Marine Boilers, Engine Requisites, &c.

HALIFAX, N.S.
Correspondoncoe Solicited.

OXFORD FURNITURE CO.
Wholesale Manufacturers of

House Furniture
CHAMBER SUITS A SPECIALTY.

OXFORD. - Nova Sootia.

Estiinates for all kinds of PRINTING
cheerfully given on application to tis
OMes. We make a speialty of FINE
OOMMIERAIAL wax.,

New Brunswick Advertisements.

OFF.1ICE:

ST.. JO H]1= , -B..
XAIUIOTunanr or

Brown Wrapping, Manillas, Sheathings
&c., &o.

Lowest Prices to the trade and special car load rates

CHAS. L. NELSON

TAYTE, MEATING & 00.
Manufacturers of and Dealers in

Red and Gray Granites
BUILDING AND MONUMENTAL WoRK.

Eatima.tes givon for Columns and Pilasters, &o.

ST. GEORGE, N.B., D.C.

ST. JOHN, N.B. CANADA.

W. A. LOCKHART
AUCTIONEER & BROKER,

Consigoments of Marohandise, Manufactured
Goods, &o., for Auction Sale, Solidited

SALES nOOM:

zo6 Price William Street.

J. D, DICKINSON& SON
MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LEATHER
WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECIALTY.

E. M. Robertson & Co.,
FISH CURERS

AND SHIPPERS
Of ail kinfs Fresh, Smoked. Salt, Bonoless and

Prosen ilsh.
ST. JOHN, N.B.

S. R. FOSTER & SON,
Manufacturers of

STEEL AND
11RON-CUTNA• S

And SPIKES, TACKS, BRADS.
SHOE NAILS, NUNGARIAN NAILS. &c.

ST. JOHN, N.B.

McLeod Manufacturinif Co.
No. 43 Dock St., ST. JOHN, N.B.

MCLEoD'B AnsOLtTELY PURE
FLAVOURING EXTRACTS.

McLOD'S TRUE FRUIT SYRUPS,
Contain no artificial flavouring or colouring

matter wnatevor.
Write for Prico List.

Moncton Machine ,Shop
JONATHAN WEIR, Prop.

Moncton",---- -.- N. B.
Established 1857.

Locomotive Repairiný a ipecialt Fo'ging
Steam poer.R oll ng ped. itepairing on
varons railway lincs. obbing sud Miii work.

M Russell&Son,
Newcastle, N.B.,

MANUFAOTURER o1

Spools, Tent Buftons Excelsior, &c., &c.
1Ilatural quality of. the' wood, together wlth thse

várled malclnery tum eut gooda nnsurpassed.

o re e ond n e ol lite
Samsm ron aplotiD

Now Brunswick Advertisom

PhonixFoundry & LocomotiveWorke
POND STBERT, ST. JOHN. N.R.

.A2M:ES BJLEMITG-
Successor to Quo. FLmnG & SoNs.

MANUFAcTURER OF

JSOCOMOTIrV-EDS;

Marine and Stionary Stearm Engins Stear Dailers,
Ship Tanks, anti Machincry of every description.

M0moJwT1ý

SOAP AND CHEMICAL
MONCTON, - -- - N.B.

anufactuers of Brand RisingSun." a 1>0os-
alt, and other favorite brands. RaiIwsy Coollog
and Lubrienting Greases. Motalie Paints, &e.

Correspondence solieited.

Nova Scotia Advertisements.

FULTON & MILL8,

DBALERS 1 N ALL ICINDS OF

AgricuItural Irnplements, Carriages, C.
Sole Proprietorsofthe "MANHATTAN FOO?).

TRURO, N.S.

HOPEWELL TANNERY
J. J. MêLEAN & SONS, Props.,

Manufacturers of all kinds of

UPPER:-: LEATHER

a oin t made of ouiah. Buff, 0 and Glove
Grain Iieeerman( ]3oot Grain, PelbIe and
Straight Grain, Splits, &o., &o,

%M!. Cash paid for Hides and Bark.
Correspondence soli.cited.

HOPEWELL, N.S.

THE MONARCH BOILER
(PATENTED) AND HERCULES ENGINE.

Portable from 6 to 7o horse power. Sureo
portable steamn power heretolore produed for
atrength, durability, copactnes, and the ease
wlth whîch they clin be moveti.

'lli 70 horse V)owol* eau ho tabou iovertherougi.
est roads, or iito tho foroot, atid ttor as oasly
tand quiokly Fi$ ail Ordlary 20 horse Power port,
ablo ougluo, sud ne hirin as a brick-set sts.tiouary
origine. Englues und boiloirs of avery size sud des-
cription. lotary Saw Millbo Soigl s nd Lat-
nachins, Law Grndors, Planora, ertc. Bil
inacbluory sud supslios of overy description.
Evnr3, bol er insurad agaînat oxlplosien by the
Boilor Insuranco & Inspôction Co. of Canda.
Writo for circulars.
..A. ROBB & SONS, Amherst Foundry and

Amherst, N.S. Machine.works.
CSTABLISHED OVER 40 YEAlts.

EMBRO

OATMEAL
MILLS,

EMBRO, - ONT.

D. R, ROSS, - - Proprietor
The vony hast quality of Standard Granulated

and Rollor Oatmoai la manufatured at this mil].
Tho best White Oats only are used.
When net called o,,ly regularly by an agent,

Produce, Wholesale rGrocers and other Dealers
sbould communicate direct by wire or mail.

THE OANADLAN JOURNAL OF COMMERCE.
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Electric Light Stations, Grain Elevator,
And ail Purposes where inter-'

mittent transmission of Power
la required,

TYS~E TE-I-E .r

]VIILL

BcTIEJRsFTZ-D & 00.,

IN USE NOw
ET TE

Royal Electric Co.,
Montrea.

Granite Milla Co.,
St. Hyacinthe, Que.

Sherbrooke Electric Light Co,
Sherbrooke, Que.

St. Johns Electric Light Co., - St. Johns, Que.
Gazotte Printing Co. and the Perrault Printing Co., Montren.

(anadian Pacifia Railway Company, and many others.

ER ~BROS. & TOMS1
Rs TO MILLER BRUS. & MITCHELL. EBTBLIBUED 1869.

Mo3mWn.IJ,, QJJE.

THE REMINGTON TYPE WRITER
IS THE ONLY DURABLE MAOHINE,

TIME, MONEY,
£YESIGHT, POSTAGE,

THE BEST IS OHEAPEST.
---- To Circulars Apply,

MiLniioturers of Tape, Tics and Uïriglit Drille for ail uses. Send for aeru A n. , St
Illustrated Catalogue of Too s ROCK ISLAND, P.Q. fOrIN O'FLAHERTY, 248 8t. dames St., MONTREAL

E. F. R. ZOELLNER NOYES' ROAD CARTS.

Flurnituie 4 Manufacturer
Bed Room Suites, Sideboards, Dining Room, Parlor

and Kitchen Tables, Office Desks, Hat Backs,
Whatnots. Eto., Eto. For Walnut, Cherry, Biroh,
Elm, Eta., sample order solicited.

:1r Mail Order receive prompt and careful attention.

0. P. R. and G. T. R. ehipping facilities. -S\

FACTORY AND OFFICE AT

MOUNT FOREST - ONT.
China, Cuspadoru, 7(DM"bT m., Metal, Bronzes

Tea Sets, Piano and

roll.t vas, CJVu& Lamp Cutlery

Cups nas.' Mar a mrtels of and Plated Goods
Cuend nur Mnofcturers and Importese

China, Crockery & Glassware
Offce and Sample Rooms: 339 and 341 St. Paul Streat,

MOlŠTTRE.AL.

BRANCHES: 52 Princess St, isque Ornams
Chimnies, prisms, Winnipeg, Man., and Govern- Bric-a-Brac,

Clobes, Lamps, ment St., Victoria, B.C. Satin ware.
Fruit Jars. TIport ()rdus a SpaeilL. Sftatary. Gacaller

THE STANDARD DRAIN PIPE COM'Y
St. Johns, P.Q. (Lnx.)

Manifactures of

VITRIFIED D RAI N PIFE
AND CONNECTIONS,

AND ALL KINDS OF FIRE CLAY GOODS
Straight Pipes, Single and Double Jonctions, Benads, Etbows, Syphons, Cess

pools, Flua Inings. Store Bricks, and Fire Clay Blocks, all simes
GARDEN VASES AND PEDESTALS.

-Trie nut Cart for the înonoy. No bar te olimb over in getting in Or ont.
Tho bor o e o hitobed oighteon inohe earor t. a any othr g ond Car
made. The 'asiest Cart for rond or track. Gentlemen use thom for driing.
Doctore use thent in their practice. Farmers and business mon use tbemfor running about. They aro the best thinge for exeroising horses orjogging trottmro.
/i- For Sale Rotail by ail leading Carriage Builders, Wholoesale by

E. N. HENEY & COll
337 St. Paul Street, - - MONTREAL

S. & H. BORBRIDGE,
1 =-s s -. m ý. , ,. ..

Wholesale Maasfacturera and Deaerse In
Laether, Saddlery ardware. Robes and Whips, Saddos, Harnes, Trunks

Valises, Baga, Satchels, Heorae Blankote,
Beef and Cil Tanned Moccasins,

SHIPPING TAGS
HavIng ail the machinery necessary for the manufacture of

SE PiNG TAGS, we would al the attention of Mer•
onants and Mantfacturers to our exooptionally LOW

PRICES in this line at the Journal of Commerse.
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LARGE PROFITSOn fNfl e" "" Dvd"
Pol s rcenM seMedby the,

NEW YORK LIFE
Burance Oo'y,

They are based upon Policies of $10.000 cach.
cash Value - PD

Klnd of Policy.

Ordinary Ifo.

20-Ycar Endowm't.

15-Year Endowm't.

Pol. & Div.
15th Yeat.

$8S1$351151037FT40
7,96690

10,126 90
10.666 80
12,15 70

14992 00
15,54 6017.182 0

a.-uIns. Value
15th Year

$850 00
9,760 O0

12,15000
24:C490
20 00
185m .00

86»2066o
296 00
26. 00

The Tontine Policies of the Nzw Yoa Lryx
furnish, in connoctlen with guarautoed insiure
ans, an Inventmont at a higher rate of interest
than Io otherwise obtainable on first-class soouri-
ties. DAVID BURKE,

General Manqer for Canada.

Hoad OMie: 23 St. John St., Montreal
Branch Offce, Mail Building, Toronto,

BRITISH EMPIRE
M-.tn.a1 mL.fe

Assurance Co. ofLondon, En.
ESTABLISHED 1847.

OANADA BRANOH, MONTREAL,
Canadian investments,

.nearly - ---- 700,000

ACCUMULATED FUNDS.
1857 ........................ $ 565,000
1865 ................. ...... 1,185,000
1873 ........................ 2,810,000
1881 ....................... 4,210,000
1883...................... 4,780,000
1885 ..................... , . 5,304,000
1888 . ...................... 6,386,000

F. STANCLIFFE General Manager.
General Agents, - Toronto,

J. E. & A. W. BMITH.

Six DONALD A. SmiTH, K.C.M.G, M.P., i RoansT BusN, Esq.,
Chairmau. i SAnOrOnn FLEMING, Esq., C.M.G.,

Dirtesn.

TTFIJZE ]EIREi
INSURANCE ASSOCIATION

(rlarED),

Of LONDON, ENGLAND.
Capital ......................................... 4,,00,000
funds in Hand, 81st Deo., 1887................ 1,242,915
Dominion lopouit............................... 100,000

Chief Office for Canada: - - MON TREAL
No. 47 St. Francois Xavier Street.

J. KENNEDY, Manaigor.

GLASGOW &LONDON
Fire Insurance Co.

CANADIAN BRANCH.
HEAD OBICE:

CORNER NOITRE DIME AND SI, RER SIREEIS,

DIRECTORS:
W. H. HUTToN Esq., (James Hutton & Co., Mont-

rel) Chairmau.
WR. CAs of the Dominion Transport Co.
D. GanouAn, CM.P.,Q.0., Montroal.
LA.TT W. Srrn, D. 0. L., Prosident Building

and Loan Association Toronto.
RoBv. 0. JAxison Esq.. lontreal.
S. NoaDRMRan, sq., Prosident Fedoral Bank,

Toronto.
Gzo. I. R. CoaxBuRN, Es ., (Presidont Toronto

Land and nvostont &.), Tornto.

J. T. VINCENT and .
Richard FREYGANGI Joint Managegs

'IN8PiTfolB
W. G. BROWN. O. GELINAS.

A. D. 0. VAN WART.

»Mr $1.00 Cash deposited with Canadian
Government for every dollar of liability.

OAeuNizan 1871. lead Office, Toronato.
Remember, after Thiee Years

POLICIES :-: ARE :-: INCONTESTABLE.
Froe fron aIl restrictions as to residenco, travel or occupation.

Paid-up Policy and Cash Surrender Value Guaranteed in cash Policy
The New Annuity Endowment Policy affords absolute protection against

Early Death, provides an Iicome in old age, and is a gooc investmenl.
Polioles arc non-forfeitable after the payment or two full annual Pro-

miums.
Prits, whioh are unexcelled by any nompany doing business in Canada.

are alloated overy fivo vears from the issue of the volioy. or at longer
periods as mav bu seleoted by the insured.

10- PROFITS no ALLOCATED are ABSOLUTEI and not liable te b
rednioed or recalled at anv future time under any eirconmtances.

Partioipating Policy.Holders are entitled to not lose than 90 p'r cent. of
the profits earned iu their oe and foer th. past seven years have actuallyroceived 95 Der cent. of tho profits so earned.

W. 0. MACDONALD, J. K. MA-ODONALD,
A tuary. Mannawinw Diretnr

DUNCAN S. MacINTYRE,

Hardware and Metal Broker,
Railway and Contractor's Supplies,

St. Tazzoe Street,

. . ..MONZ'BEM.

GEO, H. LABBE & 00,
Manufacturers and Importers of

Chairs, Rockers, Bedateads, Bed-
room, Parlor and DInIng Room

Furniture and Beddlng,
WHOLESALE,

Nos. 448 & 445 ST. JAMES ST.,
MOJ5TE]IAI. 3?.Q.

CANADIAN RUBBER CO'Y,
or M0rowmDAM.

MANIUFAOTURERM of

Rubber Shoes, Felt Boots, Belting,
Pa0kinr.and Fire Engine HTORe,

GrOWER & C0.,
9teel Pen Manufacturers, Ci'oular Points

and all Styles.

Sold by all Stationers.
Faotory, Queen St., MONTREAL

0. V. GOULETTE, GANANOQUE,
Manufacturer of every descri Ion of Turncd
Goode, Hand Bloighs Whool gonds, Croquets,
Bureau Knobs, Bras Ëerruled Handles, Spinning

Wboys. Carved Drawer Handles, Esutcheons,Bugy nfodies, Etc.
JW.Snd for fllustrated Catalogue. -

pc>

Geo. McFarlane,
PROPRIETOR,

310 & 312 KING ST. EAST
TORONTTO.

THOMAS LIGGET
la snOWING

A VERY OHOIOE STOCK IN

ALL THE NEWIST

EFFEOTS 0F BIOH OABFETING,
WILTON

'AXMINSTER
BRUSSELSB
BRODERIES
TAPESTRY
BALMORALS and
KIDDERS.

GLENORA BUILDING,
1884 Notre Dame St.,5 Montreal.

Bell felephone
Company of Canada,

ANDREW ROBEBTSON, - - - residen
0. F. BIBE, . Vice-.President.

0. P. SOLATER, - - - . Sec.-Treasurer

HEAD OFFICE:

30 St. John Street, Montreai
This Ccompany wlil seli its instrubments at prices

rauging fona $10 te $25 per net. Thes Instruments
are un er the protection of the Company's patents, and
purchasers are thereby entircly frec from risk of litiga.
tion.

This Comupany wii arrange to cooneot places font
havlng telegraphic facilities with the ncarest tlegraph
office, or it wil build private fines for firms or indivi.
deais, connecting their places of business or reoidences.
It l io preparcd te manufacture ail kindâ of clectrl-
calapparatus.

oueaarticulars can be obtained at the Company's
offices as atbove, or i

8. John, N.B., Halifax, N.S, Winomp, Han,
f . l'. TmeLjs (tot

BOOKBINDING
--- AND-

DONE AT THE

Journal of commerce Office
171 St. James Street.

I
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Loadina: Manufacturera, &o.

D. Morrice, Sons & Co.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
VIE V. IOUDON COTTON MILLSI Uloo"llga,

Trowo Cotton$ Biach. shirtings, Cntons,
Bags le.

THE 1t ANNES SPINNIN0 MLLS Ilochoiaga.
BrOwn Cottonp, slIotings. &o.

TIIE MAOG PeINT WORIS. Magog.
Prints, lotaLtt, Drii,8, &o.

THE ST. CROIX COTTON MILL, M'lltnwn, N.B.
Aî,ruo Cliocks. Oirigbuni, 'rioks, flenim,
Fanocy Shirtings. &c.

A LIO

TWVEEDS. FMon. MAdium anod Cours-; Eteff,
Blanketo, Iforgo Blanketo. Saddl irelt, Glove
Lining.

FLANNELS, Grey rond Foa noy, in ali-Wool and
Uni,,i LaLlico' Dress Fifannels.

SERGIES YARNS,
KN rTED UNDEitWE.tJt, Scoka and Jlosiery,

ir! Men,'io, oidito* and OJ.ildron'.4.
OARDI1, JACKETA. Mitto and Glovos.
BRAIFia Mrhair for Tailoring. Drosa Braids

and mluai, Corset Laaao.
CARPET RUOS.

The Wholesalo trade only Supplied.

HAMILTON COTTON CO'T
HAMILTON, ONT.,

Manufacturera of
COTTONADES, DENIM .

WARPS and YARNS, TWINES,
LA WP WICKS, WEBBINGS, &0.

AGRNTs:

F. McELDERRY & Co.
MONTRRAL and TORONTO.

DOMINION PAPER GO.
100 Grey Nun St., MONTREAL.

MfLLS AT KINGSEY DALLS, P. Q.
MANUPAOTURERB Or

Tho followlng grades of High-0las Papers

o. 1 tt 2 Book and Printing ( Toned and White),
No. 3 News and Printing, "

White Tea and Bag,
Bleached Manilla, Envelope, Bay and Wrapping,
While Manilla Tea and Wrapping,
Unbkached Manilla Bay and Vrapping.

London Machine Tool
com:Pr-1q,

LONDON, - ONTARIO,
MANUpAoTURNRS Or

IRON AND BRASS WORKINC

L.. A. MrORRItE'N. ':ru A. R. WILIAM
Genera! nonts. Toronto

Julian Sale & Co., lu

Pocket Books, Satchels,
Memorandim Baooks, Music Rolis, School Bags, and

ail kinds of Fancy Leather Gonds.

SAMPLE ROOM, 24 FRONT St. EAST,

Factory-169 Bleeker St. Toloplone 8105.

ENVELOPES!
J-5VEJLaOPE3S I I

ff. arc Ptelopar'd te supp1l' white Envolol p,
pli, No 7, fron 9a ct s t 1.50 por thou and.
ond 0rinti0 froin $ 30 to $210 ver theoti nd, in

lote of 1000 ta 20 COU, Other cnyooso in pro-
pordion. gond In your orders.

JOURNqAL OF OOMMEROE,
171 and 173 St. James St., MONTREAL.

Leading Manufacturorm, &c.

CANTLIE, EWAN & CO.
GENERAL MEROHANTS

And Manufacturers' Agents.
BLEACHED SHIRTINGS,

GREY SHEETING, TIOKINGB,
WHITE, GREY & 0OL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODS,

PLAIN à FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

49r Wholesale Only Supplied. ii

13d&15St.HeentSt. 20 Wellingttn St. W.
MONTREAL. TORONTO.

COTTON MANUF'r CO
MONCTON, N. B.

RROWN CO TTONS & SHEETINGS,
Cotton Yarns, &c.

TE ONTARIO COTTON CO,
HAMIGTON, - ONT.,

Manufacturers of

Cottonades, Shirtings, Denims, Tiokings,
Awnings and Ducks.

JEDlSioial Ducks for Agricultural Imiple.
ment Maltais.

DUNCAN BELL, Agent, MONTREAL
J. E. McCLUNG, Agent, - TORONTO

K. W. BLACKWELL
Cor. Canal and Conde Sts.,

M O N T R E A L.

Springs OF ALLKIND8

Steel Castings.

Are the Best and Oheapest.

Brook's
Machine

Cotton.

TRADE ARK

Speclatly finished for Sewing Machines, and

for sale by all first-clas dealers.

G. & J. BROWN MTG CO,
(LIMTUD)

BELLEVILLE, ONT.

Engineers, Boiler Makers, Machinisis,
Foundrymen and Bridge

Builders.

Railway and Contractors Supplies
A SPECIALTY.

Frogo, Diamond Crossing, Swiitches,

Iand Cars, Lorries, Velocipede cars,
Jim Crows, Track Drills, &naphores, Rail Caro,

Double and Single Drum Hois, 4.

%S- ESTIMATES ON APPLICATION •1Z

JOHN B. OWENS,
11OUSE, S/GN - and - DECORATIVI

PAI1NTE R
114 BI ETU",- ST.

MONTREAL.

Cooking and Heating Stoves
Each One Guaranteed.

Turnas and "l Wter Zoilra
Steam Fittings and Coi Sereens.

Estimates Given for all Kinds of HEATING

and IRON WORK.

WM. CLENDINNENG & SON.



Tents, Flage, Awnings, Foiding .Camp Furniture,
Tarpaulins and Horse Covers.

hsbral Discounts te Lumbermen, ttailway Contractors and other large buyers,
Our Exblbition Record unequalled by any 1 3 Cold and Si ver Medals.

competitor: J 963 First Prizes P. O. Bx 345

NATIONAL MT G CO,, .... ..... . OTTAWA
AUTOMATIC CUT-OFF,

COMPOU ND-AND,-
Compound :-: Condensing

Unequalled: for: : Economy
of Fuel.

Water-works Machinery
Aiso ARMINCTON & SiMS Engines, both long and short.stroke, for Electrie Lighting

and Factory Use.
STEEL BO1LERS, ail sizes i stock; ait kinds of Foundry Machine and Baller work; Ex-

hanat Steam Injectors; Shaking Grate Bars, Furnace Blowers Pulloys, &c.

THOS. WOBSWI GK. I sborneKiIoy Mfg Co.
C°auitlinq I/fchanfcal Engineer (late of Guelph')

General Manager. HAMLTON.

steel1 Rails, Locomotives, Tireo,
Track Botts and Spikes, Frogs. Car-
Replacern, track Jacks, Travers'ng
Jack« C-,to-Waste,&c.,&c.

Track' - Applil'nces ani Track
Tools, Crading In-ploments.

J. & H. TAYLOR.
16 St. John St.

THE STANDARD

BELT LACE
The Strongest and Most Dur-

able Lace on the Market.
For £ale by ail First-Claee DeaIers.

GIBSON & TURNER
Correspondence solicited with the trade.

Breadmakers' Goods.
Breadmakers' Yeast.

"È Baking Powder.
" nading Pans.
Thermoneters.

Our YeAST hsa won a place in nearly e r
store In, the Dominion. Our BAKINO POWDE
bas won for us thousands of testimonîiale. Oui
TURMOMETERS and XNA»ING PANS are
indispensible to every housekeepier.

P rse should be sont to Wholosale Grocers.
Pro Ltsent on application.

THE BREADMAKERS' YEAST CO.
T OBONTO, ONT.

Win,or cotton co.
LXMITE»>

WINDSOR, N. S.,
Manufacturers of

27 te 40-luoch - - - GREY COTIONS
72 and 80-unch .- SMEETINGS
36 and 72-ineh - - " TWILLS

GREV DRILLS.
XsM. The Whoittaale Trade Only Supplied. .1M

JOHN S. SHEARER & CO,
mn,, ',0,sto, . . . ,Agent

THE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

(I EMIT3DI

Kingston, ·· Ontario,
MANUFACTURERS OF

Locomotive, Marine
- AND -

Stationary Engines
--- arf i ri -

Soile L'conseos ani Manufactu-ers in Canadq for

MGTTON & SIMS' High-Speed Engines for
Electric Light Plant, Etc. The "Cycle" Gas Engine,

Atkinson's Patent. The " Hazelton" Boiler.
NOTICE.-The Canadian Locomotive & Engine Ce., of King.

stOn, Out., have the exclusive License for building our Improved
Patent High Speed Engine foir tho Dominion of Canada, and are
fotnisled by us with drawings of our latest improvements.

(Signed) ARMINGTON & SIMS.
PROrinEca, RL, Nov. 18th, 1889.

Ducriptive Catakgues ofthe aboy* on application.
dCtimates given for ail descriptionsiof Machintry.

CARIKVÂL, N.W.T, wants a post office.

Tians are now 12,162 miles of railroade ln this country.

Tus Walkerville, Ont., Brewing Co. la applying for incorporation.

ONÎLLIÂ, Ont., is exporting about 25 carlonds of ice a day to Cin.
1 cinnati, Ohio.

A NEW opera bouse -will be erected in Winnipeg in the spring at a
cost of $75,000.

BLYTs, Ont,, shipped two carloads of horses to Calgary, N.W.T.,
the other'day.

' Fins lossea in this city last year amounted ta $348,134, of which
$58,600 vas insured.

AN Exeter, Ont., dealer shipped 5,000 busbels of barley to the
States one day last week.

Ta* principal steamers of the Allan line will bo lighted by elec-
tricity during the coming season.

ST. JoHN, N.B, will lease One of the City wharves to the proposed
New York Steamship Ca. for 5 years.

TuE Kingnton, Ont., Foundry and Machinery Co., with $60,000
capital, is applying for incorporation.

Treas are said to be 367,389 buehels of wheat stored li the Port
Arthur, On., and Fort William elevators

ALGoi lumberman are rushing work so as to havo thoir logs at
the streains before the expected early break-up.

Ton clerks In.charge of the registered letters lu the post-office admit
that they nover knew remittances so slow.

591Iifl~ UA.~&V1M~ JOUftnAL U1~ uOMMEBOB.
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Leading Wholeale Trade of Montreal.

MUNN I

Bonteles.....COD FISH
In 2-lb. Bricks.

Packed in Boxes, 12, 24 & 48 Ibs.

Trhis Fish le Ont from the Largest Newfound-
land Codfish, and quality ls unsurpassed.

Apply early,

STEWART MUNN & CO.
22 ST. JOHN ST.,

MOP4TREAL.

L. P. TROTTIER,
Manufacturer of

Axes, Hammers, &c.

THREE RIVERS

TROTTER BROS.,
Oustom House Agents,

STORAGE o.ree
30& 32 St. Nicholas St.,

MONTREAL

Ilre first elover seed sold on the narket at St. Thonas this season
wias purchased on the 10th at $3.75 per bushel.

T'ue crockery stock of Atkinson & C0o., Toronto, has realized by
male $125 after doducting necessarv charges,

IT 1s cstimated that 40,000 tons of iron ore will be mined at For-
brook, N.S., next summer for tho Londonderry works.

Tus Hamilton, Ont., City CJouncil'srail way committee recommends
a $27r5,000 bonuas for the Toronto, Hamilton & Buffalo Railroad.

KINsToN, Ont., Oxported $656,059 worth of goode last year and
1,500 tons of phosphate are now awaiting the openIng of navigation
for shipnout.

Tue Kingston, Ont., fire alarm system will have ils prosont defee-
tive equipment romCdied by the addition Of a salvage corps and 1,000
fuel of new ho0e.

Tuxse Marine Departmuent reports that the Georgian Bay survey,
which will not bu conpleted for three years, has so far involved
$123,906 expenditIre.

lAosnEauVLLU, Ont, will shortly possees a new roller mill i a joint

stock compafnY, in which $11,000 bas already been subscribed, having
ben organized for lis establishment.

W. Donearvn & Co., CIlintou, Ont., have booked a large order from
thoir regular buying agent in Yokolhatna, Japan. They report foreign
trade good for their popular Dohserty Organs.

TueuaE are suspicious that another cotton corner is forming in
Liverpool. As the last une caused a direct loss to the nitill-owners of
Roue $150,000, it ls to bu hoped they will be prudent enough this im ie
tl hay lu suflicient stock to lest them until the & corner " is coupelled
to dissolve and not allow thaesolves to be squeezed into adding to
its profits.

BOS, ÏRSTER & O
Wholesale:: Dry :: Goods

Nos. 9 & 11 Recollet Street, botwen Stelesn and

8PECIALTIES :
SMALLWARE. HOSIBY. DRESS GOODS

APRT NEEDL E WORK.

SAMPLES NOW READY FOR FALL TRADE, 1889,

Tas sale of the stock of M. Aird & Co., boot and shoe manufac-
turers of this city realized 76 cents, cash, for the manulactured stock
and 62J cents, cash, for the Icather and unmanufactured stock.

A RUTTON factory le expected to he establshed shortly in Oxford,
N.B, for the manufacture of buttons from vegetable ivory, and a man-
ager bas been secured who bas had long experience in the business in
Europe.

Tuo Hou. Wm, Cayley died in Toronto on the 23rd in the 83 year
of his age. He was called to the bar in 1834 and entered Parliamqat
in 1846, retiring in 1861. Ie afterwards became Provincial auditor
for Ontario.

Oua strictures on the butter trade of the country are not wholly
valueless. Exporte are appreciatiug. Last year's shipments reached
the value of $475,835 compared with $203.985 in 1888, an Increase of
over 100 per etnt.

Tus friends'at Calgary of Mr, W. T. Ramsay presented hlm with a
handsomo gold watch on the occasion of his leaving to assume the
position of bis deccased brother at the head office of the Canada Life
Assurance Company.

Tan Canadian Pacific Railway will adopt the sane reduced rates
for grain storage as the Grand Trunk bave recently agreed to, so soon
as the necessary alterations tu facilitate delivery from bine to team
bave been completed.

Tac proposed duty on canned lobsters aims a surious blow at our
Lower Province packera, if the McKinley bill becomes law In its pre-
sent form, in the United States. The duty will not he levied on the
i8h Itself, but on the packages, and w ill1 bu equivalent to 72 cents per

case. As fully 75 par cent of the canned lobster consumed in Uncle
Sam's domains comles from this country the question is a serious ene
to us.

CEO. BARRINCTON & SONS
PNILAY D. BARRINGTON.

TRUNKS ANDBAGS IZ
Blacksmiths' Bellows ana Portable Forges, J

Sand for Catalogue and Show Card.
OFflic AND FAcTonti: SaLUSOoS:

(Ie to i60 St. Antoino St. I 1805 Notre Dame Stroet
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THE LONGFORD LUMBER 00.
ORInLIA orrT.ARJIO-

TRADE f T MARK.

yrp's. of Pails, Tubs, Candy Pails, Lard Pais, Butler Tubs and all kinds of Woodenware
GOOD GOODS AT LOWEST PRICES.

gASTERN AGENT: Mr. A. Wills, 13J St. Nicholas St eet, - - - MONTREAL
TORONTO AGENT: Mr. R. S. McIndoe, 20à Front St. Eat.

LOCKERBY BROS. WALTER BLUE,

Wiolesale Grocers,
CORNER

St, Peter & St, Sacrament Sts.
MTON'BE A L.

Wholesale -:. Clothing
69 and 71 Wellington Street,

shebreeke, quee
KENNETH 0AMPBELL & 00.,

Wholesale Druggists
OIFFER FOR SAILE:

Cod Liveor 01, Nfl." Ood Liver 01 Norweian,
Coriander e, Crean of 'artar.

603 Craig Street, Montreal

RHODES, CURRY & 00,

-ci*

Hard-Wood Flooring and Finish a spueialty.

AMHERST, N. S.

READY MIXEDPINT
FOR ALL PURPOSES.

Retailers and Large Consumers bf Paint will
find it te thoir advantage te got quotations.

Correspondonce solicited.

WM. HOWE,
Lead, -:Paint:- and -:Color:-: Manufacturer,

-: OTTAWA.

's entit e stock of the late A. K. F. MoAllan has been disposed of
at 35 cents in the dollar.-The estate of the late E. W. Newcombe
lias been purchased by Mr. William Newcombe, of St. Thomas, for a
lump sm of $6,000.

Tus creditors of R. Kenwood, of Montreal, recently referred to,
iave accepted 20 cents in the dollar in 6, 9 and 12 months, without
security, on condition thathis fatber waived his claim for $1,600 against
the estate. Kenwood owes $4,500.

Anîcess lately cabled to England from Australia say the Antipo.
dise wheat harvest bas disappointed the expectations previously
entertained and the harvest is small, several ships intended for wheat
having been re-chartered to carry nitrate from Chili.

Tas stock of 0. G. Glass, the insolvent clothier, was sold to Mr.
James Baxter at 52¾ cents in the dollar. It was valued at $27,000.
Saine surprise was expressed at its going sa cheap, as it was known
tlat a buyer with a limit of 60 cents was in the room.

TsuooaAnv accommodation forimmigrants will be provided for the
coming season near the wharves, but no permanent buildings will bu
erected until the Government is satisfied that the steamship con-
panies intend to continue landing their passengeus here.

ST. Joux, N.B., lias accepted a tender to furnish the south eùid of
the city with 100 electric lights at slightly over 20 cents a night
esc, This will complete the illumination of the city by electricity.
as the otlier municipal districts are already lighted in tiis way.

T'a peculations of the defaulting Toronto police clerk, Meyerfey,
who is understood to be now in Brazil, have been $1,500 ayear, ac-
cording to the ovidonce aflorded by a private memorandum book
which has been found by the executive committee of the city Council.

G. C. Kis & Co., general storekeepers of Calgary, whrse troubles
were alluded to a few weeks ago, have effected a compromise with
fltir creditors at 60 cents in tha dollar, payable quarterly over two
years. Tleir liabilities are $56,000 and they claim a nominal surplus
of $2,000.

TE Columbia & Kootenay Steam Navigation Co, with headquai-
ters at Revelstoke, B.U, and $100o,000 capital stock ln $100 shares are
applying for incorporation for the puipope of running passenger
freight and towing steamers on the Columbia & Kootenay Rivers and
Kootenay Lake.

COmccois in ecetasies over the decision to have the World's Fair
of 1892 held in that city. Her real estato mon are rejoicing, and sd-
vancing property on leading rosidence Etreets at the rate of $100 per
front foot. The site of the fair will probably bn Jackson Park on the
lake front, south aide.

MCORANEY & WILSON, wholesaIe lumber dealers of Toronto have
assiigned. The direct liabilities aire $50,000, and the indirect $40,000.
They claim assets nominally equal in value -Thos. Riley, a grocer
of the same city la seeking a compromise at 35 cents in the dollar on
liabilities of$1,500.

MAPLE OanEE, iMan:, mupt bu a lard place to get a living in.
Laurence & Graham carried on a general store in that place. They
were also cabinet makers, carpenters, carriage builders, blacksmiths
and undertakerp, and yet they failed to make thinga pay, for we now
hear of their assignmeunt.

Tas estate of the late Central Bank bas turned out butter than was
expected. Dividende to the extent of86 conta in the dollar have been
paid, and some $70,000 is now in the liquidators hande towards the
final dividend. When the winding up ia completed the creditors wll
probably realize 96 cents in the dollar.

TaE sale of tickets of the Louisiana Lottery in this oity have
more than trebled during the past few months and new agencies are
starting up ail the while who bave no difficulty in disposing of every
ticket they hold. This lottery makes an annual earning of three mil-
lion dollars out of its dupes-a striking indication of the gambling
spirit of the present day. People who used the bucket shops must
have some relief of the kind. The U. S. governmaent will not carry
letters addressed to the lottery people, if they know if.

Assessinent 3rsten.

RECORD 0F-111 MUTUAL RESEVE FUND LIFE ASSOCIATION T 2
Rlcstsn IN MOnTUaY PREMIS Total Rece:pte. JEsElvED IN IN

$9,418,087 45. $9,592,614.64. 8174,877.
5 .ant G o1 susaNucy YUNln IN BANK AND TOTAL CASH DISnasS

SUPERioR INvEsRMENTs. Paid lo Wildotes and OrpIus, Death Olaims. nEsERvE.
$2,304,509.85. $7,288,105.29. $9;692;61

BY REDUCTION OF PJREJIIUNS ' 8HA SA VED TO MENBERJ S JN CASH, p20,p00 000

Taear
19.

EMNTS AND

4.64.

Agents vranted.
0ffices Mail Buildings, Toronto, -- - - - - - -- WELLS & McMURTRY, General Managers.

217 St. James Street, Montreal, D. Z. BESSETTE, Asst. GenL Man.

- ~99
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RVBWAMD ADAM & ce.

Gr-RO C-E R S
And importera of

Teas, Sugars, Tobaccos, Wines & Spirits
Dundas St., LONDON, Ontarlo. .

LONDON BRUSH FAOTORY
Awarded Gold and Silver Modals 1887.8.

THOS. BRYAN
Manufacturer of

BRUSHES,
LONDON, - - - - Ontario

Illustrated Price List sent on application.

JOHN S. PEAROE & 00.,

MEROHANTS,
IMPORTiRS and 'GROWERS.

Dealers kndaof DairV Supplies
OfEice & Warehouse, 119 Dundas St. & Market Sq,

Snd for Catalogue. LONDON, Ont.

Mluc«-ALMffl BAULD,ý GIBSON & C-~ CHAS H. HARVEY
Teas, Coffees, S- HALIFAX, Nova Seotia,

Spices, Syrups, WHOLESALE GROCERS AND IMPORTERS.
And a complete stockao Special attention givn to CANfED C O F1 E E

GENERAL GROCERIES, Lobsters, Mackerel
Saltand Frosh Water Ilorringsa andanassortrnent

of othor Fish for aile by S ALBO

BALFOUR & CO., MOLASSES AND SUG R GENERAL COMMISSION MERCHA T

itiPoRTa fron thi United States upon the mnovment of trade aro
fair more îstisfactodry than for some time past. In grocories and drugs,
dry gouds, boota and shoes, and building mateilals the improvement
li most mnarked ; while an active inquiry for Irot has given an impe-
tus to (ra 'e in the East. Collections are also spoken of as improving.

Tra stock of Tait, Burch & Co , the insolvent wholesale dry goods
firmn of Toronto, bas been sold at auction. The stock lu warehouse

realized only 53 cents in the dollar. The goods in bond sold aot 60ý
cents. Ninsety-four cases of general dry goods were withdrawn. Thirty.
eiglht cases, subject to duty and charges brouglit 60 cents In the
dollar.

TuE last relie of the old firm of McDougall, Loglo & Co., las disap-
pecared; Mir tobert Logie having gone to New York aifter placing hia
affaira in the hands of a .ilms of accountante. IL is understood that
Mrs Logie, who clalims $6,0oo, ls not to rank iuntil the other creditora
are satiaflud, but it ila dioubtful if the i ate will pa) more than 50
cents in.the dollar.

'Tum (ollitngwood Ont, Board of Trade was resuscitated last fall,
having lain dormant for aome tima previousa, and the annual mn eting
was convtned on the 21st uilt. when, John J. Long was elected preai-
dont, H. Y. Talfer, vice-president, E. R. Carpenter, treasurer, and G. E.
àioberly aecrotary. lite Board la divided into sections and great
literest i manifested in the meetings.

Mit. JoHN iKewis OAssiDY, the well-known wlolesale crockery mer-
chant of this city, who bas been suffering from paralysis for the past
ive weoks, dlied last Sunday at tlaitge of 64 yeara. Notwithstanding
lla name lie was a Frnch Caunadian, and a rapresentative man in this
city. lie was a director of the Jacques Cartier Bank and was well-
known and mtucha respected in business circles.

Osa of the New York comii pipers comments on the d Rmnning
for records," by one of tht vessels froin that port to Liverpool, thus :-
i A dozen mtiles ofT Saudy Hook. Man overboard, awimming lustily
with one iand, waving the other for the captain to stop. Captain
shots out, 4 Very sorry, my dear fallow, but I can't stop, for I have
to bat that other slip over thore before we reach Liverpool' "l

Jua Fruit Growers' Association which lias beu in session at 0L
tawa hits asked the Gevernment Io classify tomatoes as vegetables
instead of fruits as at preaant on account of the custom duty. The
great devalopmnut of the English apple trade was also the subject of

0 1b 0MPT rO 21T'S
anoiværows s

AolilTS Faa

EASTERN ONTARIo,
QUEBEC

AN 'rE MARITIME
PROVINCES.

Robertson,Linton

Wholesale Dry GOods
Corner St. Helen and

Lemoine Ste.,
Montroal

some comment, and apple store-houses are recommended to be uilt
at Halifax to accommodate the extensive Nova Scotia exporting busi-
ness in this line.

Tu Sault Ste. Marie & Rudson Bay Railway Co., with $3,000,000
capital stock in 30,"00 shareas and headquarters at Sault Ste. Marie,
Ont, 1s applying to the Ontarlo Lagislature for incorporation in orler
to construct a railroad fron Sault Ste. Marie to Moose Factory or
a me other point on James Bay in Ontario, including power to acqaire,
aeil and work coal, iron and other mines along the route, the road to
be completed within ton years.

Tus imports into Canada during the firat sevan months of the pre-
sont fiscal ycar were to the value of $65,539,433, agaînst $59,114,467
the same time last year. The duty this year was $13,508,651 against
$13,127,864. The increased imnorts were offset by an increase of ex-
ports these being $66,485,620 agâinst $57,412,890 last year, an increase
of about $9,000,000. ,Wo commend this stata of thinga to those who
hold. to the exploded ci Balance of Trade" doctrine.

Tan cstate of Draper, the absconding Winnipeg dry gooda man,
shows a surplus of ten or twelve thousand dollars over liabilities.
Draper was a good salesman and apparently doing well ; yet ha sud-
denly skips out with a few thousand dollars in cash as if ha could ot
resist the temptation to be crooked. In bis case there seemns te ho
very little reason for flight, as the surplus of the stock ho abanloned
was worth quite as much as what ho took with him.

Ta draft of the extradition treaty between Great Britain and the
United States las been no emasculated by the Senate that it will bave
to ha resubmittad to the English government. The clause making
the procuring of money or goods by fais pretances an extraditable
offence ias been struck out altogether. Evidently the Senators bave
a very atrong sympathy and affection for awindlers, or they would not
be so solicitous to protect their interests fron the grasp of the law.

Tua corner ln rubber at Para threatena to bring trouble. Cab!es
announce that fine Para rubber lias advanced 2500 milreis or $1.35 par
kilo. This makes the price landed in No York without commission
equal to nearly 771 cents per pound. The crop Is short nearly 1,000
tons and the speculative ring taking aIvatntage of this have bean buy-
ing rubber right and left until It is now held at 3,1. 2d. in the Liver-
pool market. An advance in all lines of rubber gooda will shortly be
imperative ta meet the riae in the valuei of the crude matorial.

THE DOMINION

SAFETY BOILER CO (LT.
MNUACTUcRERs oF.

The "Sterling " Patent Water
Tube Boiler.

The Safest, Most Economical, Compact and
Durable Boiler, Large Mud Drum,

Perfect Circulation.
Doilers built for any require:l pressure. All parts readily aosasibls

for tho olosest inspection. Vo guarantee dry team uand great eo1nny
of fuel. For full particulara and pricas, apply to the manufacturers,

31 Wellington Street, - - - -- MONTREAL
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RJSEO STAJL
-TO

THE OLD STAND
.384.

St. Paul Street
Where We Will Bo

Happy to See Our Friends.

Lyman,Sons & Co.

J M G E T & C » c . c . C . V L A U G o . F . C L K V E L A -m u 'JAMESL. GOODHUE & C.
Commission Merchants aiufacturers

-n- LEATHER BELTING
GENERAL AGENTS, T.^"". LE A T RE

27 & 29 St. Sacrament St., Montreal
AGENTs FOR

Geo. Sayer & Co., Cognac, France.
Chas. Coran & Co.,
Auger, Fils & Co., "
Musseron Frere, "
Wisdom & Varter, jerez de la Frontera, Sherric.
Warter & May, Oporto Ports.
J. T. Wilkens, Rotterdam, Holland Gin.
ind Coope & Co., Burton.on-Trent, Ales.
Siegert & Sons, Trinidad, Genuine Angostura Btters.
Banagher, Irish Whiskey, on the Green Banks of the

h canon.
Fschenauer & Co., Bordeaux, Clarets, Sauteras, &c.E
Cathcart & Co., Ayr, Carrick Blend, Scotch Whiskey.
Andrew Usher & Cu. Edinburgh, Scotch Whiskeys,
Royual Hungarian Government Wines, of Budapest,

Hungary.

DANVILLE, - - - QUE.
W. B. CHAPM AN & CO., MontrealAgents.

HENRY PORTER,
successor to PORTER e BAVAGE,

Tanner & Manufacturer of
LEATHER * BELTING,

FI'RE NI14GINE HOBE, HARNESB,
MOOCASIN, LACE, RUSSET, AND

OrIO AND MANMUTonY:

436 Visitation St., MONTREAL,

EOWS~OC, U'Y POROUS TERRA COTTA
MFORTRS OFIs acknowledged by all Architects to be the bost Material known

for fire proofing building aof all grades. It is
Vermin and und Proof.Dry Goods, Smail Wares and Fancy Goods, NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native

347 and 349 St. Paul St., MONTREAL,
And 39 Princess street. - - - - Winnipeg_

PEoxtE whd bave diamond pins presentei to them by grateful and
adumiring employees should be careful to see that the gifts are duly
paid for before they accept them. The late manager of the Balmoral
Hotel has got into considerable trouble through neglecting this pro-
caution. His young son purchased a handsome pin to present to his

father in the name of the grateful employee; but appears to have
never settled the bill. He la now out of town, and the jeweller has
instructed his lawxers ta sue the father for the cost of the jewel. Cer-

tain American papers have been quite attentive ta this gentleman
lately.

Etant failures are reported from the Maritime Provinces. Jos. H.
Garhatt, general storekeeper of Liverpool, N.S., bas been in a small

way for 15 years past. He now assigne owing $1,500.-Gilis &
Macdonald, storekeepers of Sydney, NS, have assigned. They had
very little capital wheu they started two years-ago. Their liabilities
will reach $9,000.-Henry Pitts was In difficulties in St. John, N.B,
in 1888, wheu his stock was taken under a chattel mortgage. Since
then he has doue business in his wife's namxe, but evidently not Luc-
cessfully, for she now makes au assignment.-Ritchie Bros. & Co.,
commiesion inerchants of Charlottetown, P.E., are offering a com-
promise of 50 cents in the dollar, payable in six, uiue and twelve
months on liabilities of $10,000.-Mattbew Meagher, a small trader of
Debec Station bas as.igne '.

MR DUNcAs MCINTras, among the wealthiest of Our Ganadian mil-
lionaires, arrives from his transcontinental trip and sojourn this week.
Ilie brother-iu-law, Mr. Chas. Cassils, and a number of friends have
gone te New York to meet him. Mr. Mclntyre ie returning chiefly

l%

THE J. 0. McLAREN BELTINQ CO.?
MONTREAL - - and - - TORONO'f1

Cement. Address,

ZIRE IUATH.80'à PAN,

for the purpose of urging on the building of his magnificent palace
on its spacious site and grounds on the mountalu slope. No botter
guarantee can be afforded of the great future ln stora for Montreal than
this dispoeition on the part of our wealthy citizens to erect maguificent
residences li our midst. Further examples are shown hy the palatial
reaidences of Sir Donal A. Smith, Sir Geo. Stephen, Hon. Geo. A.
Drummond, Mr. R B. Angus and others.''Mr.Jonathan Hodgsor, ari-
other prosperous connection of the enterprising millionaire first mon-
tioned above, Mr. Ross, Q. P. R. contractor, Mr. Robt. Miehen, late of
Perth, and several othors, are also proparing to erect palatial residences
in the city.

NonsniilMEas' BLooK AoAiz.-It is commonly said that the light-
ning never strikes twice in the same place. It is not so, howover,
with slower fires. The site of the composite structure to the west of
and adjoining the Merchants Bank on St Jamms street is an example
of the latter. Tho insurance companies have on more than one occa-
sion proved the reason of their existence by the buildings on that site
until a yoar or two ago some two or three of them began tà have their
doubts whether or not the place was getting a little too warm. Those
who had occasion to pass by the spot laest Wednesday morning were
again surprised to find evidences of another visit by the so-called fire-
fiend. The elegantshow-window and considerably to the rear li the
handsome warehouse, were strewn with heaps of begrimed and eodden
garments of men's wear, and even the street li front gave evidence
of the recent elemental war within. It is not many months since Mr.
J. M. Conroy, retail clothing manufacturer and dealer, moved into the
promises from his short-time sojrurn by the Btlmoral Hotel buildings
on Notre Dame street. To the passer byheappeared ta be doing well,

Buy the best Canned Goods.

wMiTDSoR O LIO RAND
Tomatoes Corn, &c., &c.

- PREPARED ay -

3OHNI WIDSqE & ce.rI moitrea1
D MASSON & Oo., St. Paul St., Montreal;Agents

WYLD, GRASETT & DA RLING

Woollens and General Dry Goods
DUM AIESQ & MORRISON, Aoents,

Clenora Guildng. . MONTREAL..tbl N.qa Tel. Ne. 478.
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DAW ES & CO., Haifax Steam Oofeo and Bpice millo.

Brewers & Malsters
INDIW. H. SCHWARTZ & SONS DRY GOODS.
EXTRA AND XXX STOUT PORTER.

[lu Wood and BottleI Familles Supplied. WMOL2SALE Onr Travelers are now on the rend wlth a
SAND PORTER, Quarts and Pinta. complote range of Sprlrg aaples. Ail

meae: - - 521 St. James Street West COFFEES and SPICES ordere will bave caretol end prompt auen.
Mo 0f oveWy description, put up un Ti kindr of packageso toon.

Ordere received hr feibone. Halifax, Nova Scotia. 18 St. Helen Streot, - Montreal.

James Duggan & Sons, com^me'"on°erchanat

-Speieal attontion ie given to sales of Live Stock. and ail descritions of
Country Prodnoo as well as Darnaged Goode and Wreoked Materiait,

Hloue oheld Furniture and Real Estate;

SIMPSON, HALL, MILLER & CO,
16 à 18 DeBresoles St., TnAD MARK FOR

MONTREAL EnWIRFORRS, EPo)S.

MANUFACIrURIE OF TiSO FINIeiT QUALITY

ELECTRO-PLATED WARE
And &ele Maufacturera qf the Celebraied

W M. ROGERS Knives, Forks, Spoons, &c
A. J. WIUMIJRY, Manager.

notwitlhstanding the unfavorable season, and admirers of this orna-
tuent to the s treet muRst lament the occurrence. The disaster la the
more to he regretted, as it le only quite recently that the stock of hie
branch tore in a neigiboring street was transferred to the St. James
street warelouse, ir. Conroy having paid his landlady the tent to the
1st May ore renoving the goode. Hie insurance le $13,000, and as the
enterprsling clothier can fairly claim soime able frionds among the
wholesale dry goods and clothing trade, the present interruption to
his business i not likely te prove of long duration. Mr. Conroy weas
out of town ta the Lime of the fire.

TWRNTY-OUIL failres constilute Ontairio's liet for the past seven
days:--D, Il. Mlinaker & Co., of Coburg, were in diflicultices about a
yenr ago when their friends came to their assistance. Since then
they have net prosplered and wev now heur cf their assignment.-
Dupuis and Nolin, dry goode morchants, of Ottawa, whose efforts to
secure nu extension wero noted in our last issue, have given It up and
assigned. Their liabilities will renci $30,000, against which they
cigim aseots worth $47,000.-Wtlker & Co., woollen manufacturera,
of Alliston, have, assigied. .lThey have bee In business there for the
pant ten yeare.-Francis Robert, wtggon-miaker, of Chatham, has
plodded along there, always hard-up, for some years pnst. He now
yivee it up eind assigns.-A. Sine, started a fanecy goods business in
Kingston, a year ago last October, witihout any provioes experience.
WVe now hear of he asiglment with $1,500 in liabilities -W. F.
Bunnell, of Ottawa, waso at cone Lime an agent for washing machines,
but afterwtrds wentinto thi wlîolesale fruit lino. he has net made

a succese ofit and niow assigne owing $5,000. He expecte te get a
settlement at 30 cents in the dollar, cash.-A. K. Vanwyck, sah and
door manufacturer, of Iatk H1ill, was supposed te he holding hie own,
neevertholess an assignnent is now rOcordIed against h*m.-Dtuncan
Cameeroni, ie an old established tailor, of Peterboro, whom bad debts
and dull trade have forced te the wall. He ha assigned.-Bower and
0o, smnall grocers, of Toronto, are offering a composition of 45 conte
in the dollar te their creditors on liabilities of $1,900. They have
been in business a year.-Frost, Picken & Co,, who have been jobbing
hardware specialtioe hn Toronto, bave assigned. They started in 1886
with about $1,000 capitail.-Geo. hiatchette, a buildor and contractor,
of the Queen City, has been In deop wator for some time past. Hie

present assignmoent will surprise no ono.--D. O'Connor, latter, of

PETER BERTRAM,
MANUFACTURBX OF

AXES AND EDGE TOOLS,
Dundas Edge Tool Works,

Dundas. - Ontario..

MACFARLANE, McKINLAY & CO.
Manufacturers of

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO, - - - ONTARIO

D. W. DOUGLASS, St. JOHSNS, P.Q.
PACKER OF

CANNED FRUITS & VEGETABLES
Pears, Corn, Tomatoes, Peas, Beans,

Boston Baked Beans and Picnie Beans.

PAGEEE OF TEE OELEBBATED YELLOW LABEL 00RX.
Correspondence sollnited with the wholesale trate.

Toronto, has asigned owing $5,000. A, settlement on the basis of 25
cents in the dollar le reported.-Among small assignments we hear of
the following :-M. Young, shoemaker, Alliston ; D. Weleh, builder,
Essex; H. Jost, hatter, Hamilton ; J. H. Cahooe, cabiniet-maker,
Keenansville; Alva Lunan, grocer, Thornbury; B. Gurney, shoes,
Streetsville ; J. B. Outler, contractor, Welland; T. B. May, harness,
Aylmer; S. M. Fry, general store, Brantford; and Brootch and
Weaver, shoes, of Trenton.

Tn Province of Quebec le credited with no lees than sixteen fail.
ures during the pat week. -Theo. Alain, cardboard manufacturer of
this city has asigned. His direct liabilities amount ta $14,000 and
the indirect te $12,000. It i said that hie failure le largely due to ac-
commodation paper.-J. C. Campbell, grocer of this city bas assigned,
owing about $10,000. Re has been in business for himeelf about
three years and appeared te do a large business, but on a very close
margin of profit and in the face of very keen competition -W. Fat-
qulharsou, an old military tailor, formerly master tailor ta the '8th,
who has been runniug a custom tailors shop on St. Peter street, le en.
deavoring te effect a compromise with hie creditors on the basis of
50 cents in the dollar, payable in three six and nine menthe on liabi-
lities of $8,000. Hia assets are only valued at $4,000. He appears te
have spent a large sum on pushing a military patent, now under the
consideration of the Britisl Goverument, which ho claims wiil one
day yiold him a fortune-J. Henault& Co., hardware dealers of this
city are in trouble. They owe $900.-F. Pagels & Co, cigar makers of
this city have assigned. They owe $2,500. W.F.Pagels to whon the
business really bolonged, was formorly of the firm of Pagels & Fergu.
son and when that firm wont out of business had considerable menns.
He lost a good deal of money by farming and breeding Holstein cattle
and finally returned te the cigar business in hie sons' name. H[e next
got into trouble with the excise, and having met with considerable
losses is compelled to aeign,-Mrs. H. Poitras, a local milliner, has
compromised with her creditors et 35 cents lu the dollar, spreadl over
twelve menthe and eecured. She owes $5,000.-Charles Beaulieu, a
small tailor of Quebec is in difficulties.-N. Therous was formerly a
farmer, but started in as a storekeeper in the fall of 1887. As a mat-
ter of course ho bas net been successful and now gives up the strug-
gle owing some $2,600.-The milliners seem to ho having a bard time

ROBB BROTHERS,
MANUPAcTUReRS OF

THE COOK PATENT BUGGY GEAR.
KNOWLTON, - - QUEBEC

Oorreapondence Sollalted.
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LANCASHIRE INSURANCE COMPANY
O- MANCH-ETAB, NGMLAND.

capital, .... •••. •••. •••• •••• ••• •.... .... £3,000,000 Stg.

Bvery description of property insured at LOwest Eates. All losses promptly settled la cash,

MONTREAL OFFIOE:-43 and 45 ST. JOHN STREET. Telephone eau 1583.

QUEBEC OFFICE:-UNION BANK BUILDING.

THE WBITE LEAD ASSOCIATION OF CANADA.
This Association was formed for the protection of consumera aeainst adulteration of White Lead sold
as pure. Thora i no eombination t frice. Bayea are warne' againat certain brand t White Lead
n5w bejng sold bearbng labels markseII Qanuine I and" "Pare., whih are ha'rly adulterated. Rach
ackage of " Canadian Standard White Lead " la guaranteed pure Lead and Oi, and bears the foi-
aewing label:

30 ST. JOHN STREET, CANADIAN STANDARD.

e THE WhI1W LEA» IPAINT CON-
TAINED IN THIS PACKAGE 18
GUARANTEED BY THE WHITE
LEAD ASSOCIATION OF CANADA
TO BE ABSOLUTELY PURE,

MONTREAL
Secy of the .Associaton.

Insist upon this Label and you are Safe.

The following meanufacturera haire exclueive rigbita to above label: lu Toronto, Elliot rCe.
Sanderson Pearoy & Co., A. G. Penohon & Co. iLinited), Ontario Lead and Barb Wire Ce. [Llî itod].
Toronto Lcad and Coler ao. [Limited] and in Monreal: Baylis Manf'g Co Ferguason, Alexander &
co., Montreal Rolling Mills Co.. MeArthur, Cornseille &r Co., andl A. Ra.msay .1 Son,

McArthur, Cornedie & Co.
Importers of and Dealers in

WHITE LEAD AND COLORS,
Dry AtN GaouNo 1Ie oL.

Varnishes, Oils, Vindow Glass, Star, Diamond Star
and Double Diamnd Star Brands.

Keù lish 16, si, and s6 or. Sh.et.
Red Rugls and Polshed Plate Glass.
Colorai Plaie and Stained Emmetlleta Seet Gland
Painters' and Artists' Materials.
Chemicals, Dye Stuifs,
Naval Stores, &c., &c., &c.

OFFICES AND WAiREHOUSES:

810, 312, 314 c 316 ST.PAUL STREET,

147, 149 & 151 COMMISSION ERS ST.
MONTREIAL,

ISLAND CITY

Paint 1 Varnish Works
Island City White Lead.

Roady Mixed Paint.
Coach Varnishes.

Colore.

- AL.so -

Anchor White Lead.
Albion Ready Mixed Paint.

P. D. DODS & C., Proprietors
THE DEA .- A Peroured of ef

noe and noises in the heaTo rd o Deaad
ing by a simple remedy, will send*a description of
it FiEE te ny Pereen who applies te NIoCeLsoN<,
30 Et. John Street, Montreal.

this year. Another of them, Miss M. Poirier, of St. Johns, has just
settled with her creditors at 35 conte in the dollar, part cash and bal-
ance in 3 and 6 menthe, on liabilities of $3,000.-F..Lemay, a small
dry goods dealer of this city, bas assigned. Ho owes $1,100.-Joseph
Langelier, hatter and furrier of St. Johns, bas assigned. He was for-
mnerly of the firm of Langelier & Gertin, who dissolved a year ago-J.
N. T. Lafricain was formerly a traveller who chose St. Ambroise de
Kildare as a good place to start business in. le has assigned after a
yer'es -trial- owing-$1,800.-N.- Godbout, goneral storekeeper of St.
Marcel, falled in 1886,when ho got a settlement nt 50 cents in the dol-
lar. Since thon ho bas doue only a amall business and now assigne
aiguin owing $1,80.-F. Sarazin, a grocer and crockery dealer of Three
Rivers i financial trouble. He owoes $3,600-John Griflitb, who
ikeeps a small store at Carmel Hill, has assigned.

MONTREAL OLEAnING Houes.-Olearings and balances week ending
27th February 1890:-

'Clearings.
21st February, 1890,........... $3,114,729
22nd February, 1890 ............. 1,060,292
24th February, 1890............. 950,086
25th February, 1890............. 1,446,197
26th February, 1890.......... 1,610,760
27th February, 1890............ 1,339,147

Total....................... $7,521,211
Last week...................... $8,484,951
Cor. week last year.............. $7,877,397

Balances.
$194,682

170,160

145,438
225,746,
344,461
321,947

$1,402,434
$1,385,662

$950,466

GILLESPIE, ROACH & CO.,
(Suocessors te Beall, Rosa & Co.) Importers of

Staple and Fancy Dry Goods,
SMALL WA1tES - - AND - - ART NEEDLE WORK.

186 lcGill St., MONTREAL.

CEO. MAY
Wholesale Leather and

Shoe Findngs.
English and Amòrican Saddlery-

llsrdware, Hlorsa CloLhing fiarrJage
Tricnmings nd Leathers. Manufa-
turers of ]leef Moacasins.,,Agents
orfloon Rubber Belting Compan.

OTTAWA.

MAY & FOSTER
Tanners and Curriers, .

UPPER HARNESS AND MOCCASIN

LEATHER.
Harnes Leather a speoialty.

fioes 74 dReau itre4t, Ottawa.

•arnewe M%a sacrweood.

AT the annual general meeting Of the Royal Canadian Ias. Co.,
held yesterday, the old board was re-elected. The statement i8 un-
avoidably crowded out.

TnE long time representative in this city of an Atnerican agenîcy
ls out of the city for a few days. One of the heads of the flirm and a
legal friend are meantime holping their overworked factor te balance
the books and accounis of the local business.

Foa the convenience of contractors and other users of heavy mat.
criai we quote the following articles which are not yet included in
our prices current:-Steel rails (56 lb.) $34 per ton; crucible cast
steel wire hoisting ropes in 500 ft. colls or over, 35 per cent. off list,
doncut leongths, 25 do; heavy chain, 1 inch and over, none in market;
do t or 1 inch, 3tc.; manilla rope, pure, 14c. ;_ do No i 14c.; cement
$2,850$3; steel wire, 10 te 15 par cent. adtance on lint; barb wire;
gal'd, 2 and .1 bprb, 54c.; wire nails, common, 65 and 2j per cent. off
list; do moulding, 60 and 2j per cent. off Ilist.

Tuz Dry Goods Association of this city met again Wednesday laest
to consider the proposal of the Toronto dry goods mon made through
Mr. Caldecott last week. The following resolution was adopted:

< Resolvel :-That while in thorough accord with the wholesale
dry goods section of the Toronto Board of Trade lu its effort tu pro-
cure a shortening of the terms of credit, this AsEociation is not pre-
pared to settle the details of any proposed arrangement until assured
that the general principle will be concurred in by the Wholepale dry
goods dealers in other trade centres of the country.!

It is te be feared that the effort will fail far short of the object
aimed at, and that each bouse will be left te work ont its own salva.
tien as heretofore.

Tam traffic raturns of the Grand Trunk Railway for the week end-
ing February 22nd, 1890 show an increase of $12,307 over the correa-
pouding week of 1889.

A NEWCANADIAN INDUSTRY.

S, ANDERSON & 00, are now manufac-
.-...-- ---- --- turmng a superior

line of Table Oil Cloths in a great variety of patt-
erns. Samples sent on applicaton.
M- Also manufacturers of Window Shades, &c.-ta

Factorio, Davenssrt Road. TORONTO
Dewn-Town Offlce & Warehause, Nos. 99 te 103 Kiîng Si. W. T R N O-
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Canada Life Assurance Company.

To J. W. MARLINC,
Hamilton, Jan. 6, 9890.

Canada Life,
Montreal.

Clos3d Lises. with Four Millions, Two
Huncred Thousand Dollars ($4,200,000) for the
Eight Months. A. G. RAMSAY.

STANDARD LIFE ASSURANCE C0s
JE8T A BLISHIrD 182.5.)

Total Investments, - - - - -

Invesi monts in Canada amount to nearly
- - $35,000,000

- ·· 5,000,000

MUNICIPAL BONDS PURCHASED and LOANS ADVANCED on MORTGAGE

BONUS YEAR 1890.
W. M. R&MSAY, Manager, Mentreal,

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (8989,

e Sbscribed Capital, $x5,ocoooO, of which paid up............................$ îb 0
Acuînueiatee Fonde ................................................... 17,9050(0O

Annal eveneeu ftem. Fre Premreeuns............
n i Revenue from Lin e Preen' ..n .... ...... ' ' ',905.000

iz Ajjji evontie froin leeterest eîpon Invested 1'unds..~
ead Offices :-London and Aberdoen.

Branch Office for Canada c Montroal-1724 Notro Damo st.
JAMES LOCKIF., Inspector, Manager for Canada, - ROBERT W. TYRE.

A. BROWNING, City Agent.

g. JOB PRINTING of every description donc at the Journal
of Commerce Office.

EI.,ETr:IO LIGIKTING.

THE ROYAL ELECTRIG co'y.
SOLE OWNERS OF

The Thomson-Houston System

MANUFACTURERS OF

Dynamo Machines and Lamps.
Contractors and Buillfers of

Electric, Arc and Incandescent
Light Plants throughout the
Dominion,

Incandescenst 5.Igiole4
front tle Arc

circuit.

Only peerfoot Autoneatic re-
Rulatiig systen ot Electric
Liiti in t1leorluliies of

Electrio Li hits. ie THOMSON-
HOUSTON SYSTEM has no equal.

'P ~\ "' Tite liglito ete uperior in oloe'
and Etead11oe1. and ti oentire
ainaretee le ettorû CcRoiudai,

ole 0 t and Safo, more eastiy
managed, and loss liable to de-
ranegernent tean oui, othor.
Tb tvyate wae awarded th.

Firt, Prize for tie best system
of Arc Lighting, and bet Are
Lamp t tihe t ninnati Indus-

tial xeriiî cf 188 en hoeil, Geld Melatt lie ~nterna
tional Inventor's Exhibition at
London, Augf. 11th, 1885.
99.'Estimatos furnished and

all information given on
application.

Orries, FAcroR and LionRTix STÂIOX:

54 Io 70 Wellington Siraot, - - M O NTREAL.
CHTAte, W. "AfàAu. .- unn r

C. R. HARDY & Co.
Insurance - and - Financial -Aeents,

IMPERIAL BUILDINGS,
Telephone 25M.] Plie d'Armes.

The B. Greening Wire Co, (Ltd,)
Wire Manufacturers and

Metal Perforators,
\'ictoria, . "We bmCills.

PAMILTON. ----- ONTARn

Insurance.

PH NIX
Fire Insurance Co'y.

''aldihed in 1782. Canadian Brane

Establiished in 1801.

No. 3s St. Francols Xa vier st.

PATERSON & SON,
Agents for the Dominion.

WM. H. ARNTON.
Real Estate and General Auctioneer.

ovWîcE., LSR0.0aoo k WAREHIoUSEt

1747 IOTRE DAME STREET.
Trade Sales Sollclted, Advances made.

5 Largo Flats heated whon roqulred
P. o. Box s. Ti°piioN 772

THE CANADIAN

HONTREAL, FEBRUARY 28th, 1890.

BANK RESERVES.

An important meeting between the Finance Minister and
the representatives of the banks was held in Ottawa last week.
'l'le proceedings were is before, of a private character, but
enough information has become public to justify us in believing
that the Minister and the bankers arrived at a substantial agree-
ment on all points of the proposedbill, except the question of a
fixed minimum reserve. We can scarcely think that the gov,
ernment will seriously press such a policy against the unaninm.
ous judgnent of the bankers, the more especially as the arrange.
ment for the protection of the circulation assented to by the
banks are understood to be entirely satisfactory to the govern-
ment. Il is, however, well to be prepared for the worst, and to
consider what a fixed reserve would mean.

No one for a moment doubts that every bank should hold
in aveailable funds a reserve equal to a reasonable proportion of
its liabilities, and the position of any bank which is lacking in
this respect is always severely criticised. Vhat the proportion to
liabilitiesshould be is a matter which can only be settled by the
special circumstances of each institution. A bank with a num-
ber of small branches, and a moderate line of deposits chiefly in
sinall sumis, would be quite Pafe in ordinaey times with a pro.
portionate reserve which would be altogether inadequate for a
large institution with a wide-spread business and large opera-
tions.

But such a reserve being essential to safety, why should
not the law make it obligatory on banks ? The suggestion
seems reasonable, but it is'only in seeming. A reserve is kept
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McMASTER & Co.
WHOLESALE WOOLLEN

General Dry Goods Merchants.
4 to 12 FRONT ST. W. TORONTO.
SClemont's Lane. Lombard Street. London. E.C.

J. Sosr McMASna, JOHN MULDRrw,
Toronto. Toronto

VALUASLE TWO-SErT WOOLLEN MILL,
With Water Power.

FORr SAwould Lll °n or ot°"FOR SALE. setts if required; also a valuable
Water.Power Privilege and Building of 8000 feet floor space; or
would reit. A.ddress,

J. B. ROBERT & SON, Beauharnois, Que,

for the sole purpose of meeting the demands made from day ta
day. Under the present system it is constantly used for this
purpose and at once builtup again. If however, the law imposes
a ixed minimum, the fund to that extent at once ceases ta be a
reserve, for it is no longer available for use in payment of de-
muands, but must be held intact at all times and under all cir-
cumstances. It is, in effect, so much money locked up and lying
idie in the vault of the bank, out of its power for use in the pay.
muent of its debts as long as it is a going concern, and doing no
good to any one.

There is no way in which a fixed minimum reserve can be
imposed by law which willleave the fund thereby created availa-
ble as a real reserve. If the law permits it to be used under
any circuinstances whatever, the restriction might as well be
wholly removed, for its efficacy as a safeguard is at once de-
stroyed. If the law is absolute, as it is in the United States, the
reserve is no longer a reserve, but a lot of money locked up
which could only legally be touched when a bank bas closed its
doors. But even ta those who support this unscientific and un.
businesslike theory the fixed minimum reserve is not intended
l'or relief under liquidation, but for the daily needs of the bank,
aind indeed if a bank closed ils doors holding 10, 15 or even 20
per cent. of its liabilities in cash, that would be veiry cold com-
fort for the depositors, who would see their alleged security
absorbed at once for the paymnt of the note-issues. .

As we pointed out in a previous article thesole effectofsuch
a provision, loyally carried out, would be tokeep a large amount
of mnoney locked up and unavailable, until the bank should for
somte cause go into liquidation. It would be more reasonable,
and less wasteful, ta require the amount to be invested in bonds
and deposited with the Government.

'The other aspect of the matter concerns us very much also,
'lie depisits of the banks in Canada amount te $134,000,000 and
againist them, with even a 10 per cent reserve, the sum of $t3,-
100,000, would have to be set aside and held. The greater part
of this would be withdrawn from existing loans, for, although it
is true that, spart fromi the Bank of Xontreal (which, as the bol.
<lers of large governurent deposits payable on demand, holds a
correspondingly large amount of government notes), the banks
liolil an average cash reserve of nearly 10 per cent now, nearly
the whole of this would be required in addition te the ixed
minimum, in order ta ensure that the latter should not be
trenched on. But be the amount larger or smaller, the lock-
ing up cf any considerable sum of money is bound ta affect ad.
versely the whole round of business men who rely on the banks
for theii ianacil requirements and it is on the borrowers that
the loss would fall. The only important country where the fixed
reserve is insisted on -is the United States, and in New York
wlhen the banks approach their minimum, the rates for money
touch points absolutely unheard Of in any other civilized country,
and ahnlost always for want of a few millions out of the enor-
l'ous hoard locked up by process of law. No such condition is
ever known in London, although the British money market is no
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longer supported by supplies much in excess of those available
in New York.

The sole mode of correcting the disorder of slender reserves
is in the cultivation and exercise of a healthy public opinion.
The law cannot do it, for, as we have seen, it destroys what it
seeks te create. '['he exercise of public opinion in the matter
is however not possible unless the Bank Returns give us differ-
ent information fron that now provided. Besides the gold and
legal tender notes the reserve properly inchides balances depos.
ited with other banks, both at home and abroad, lans at call,
and investments in first-class securities. Scarcely one of these
latter items caa be ascertained from returns as at present framed
and it is therefore impossible to form a correct opinion as te the
position of a bank, except from the statements furnished an-
nually ta the shareholders, which are in most cases differently
framed from the monthly returns.

We said just now that the money locked up in a minimum
reserve would benefit noone, but we forgot thatby the terms of
the Act neai.ly half of the extra res erves thus called for would
consist of Dominion legal-tender notes. The absorption of a
large portion of the gold reserve of the country which has ai-
ready taken place under the legal tender act was a wrong which
may even yet endanger our financial stability. Any further en-
largement of the ,forced loan thus obtained by the government
from the banks would be more than a blunder. It is alleged
that the governuent, in taking the small note issues anci the
forty per cent of cash reserves, ii only absorbing the permanent
portion of these things, the portion which in the nature of
things caa never be nieeded by those holding the notes. We
might as well say that a miller should fill up the bottom of his
mill-dam with stones, because the water at the bottom is never
used.

The reserves of the banks would be all right if the govern-
ments would give up its competition for dnposits, and repeal
the Dominion note Act, or at least that part of the lav respect-
ing Dominion notes which is embodied in the Bank Act, and re-
quires that 40 ta 50 per cent of the cash reserves shall be in
Dominion notes; promises te pay which are least ta be depended
on when the possession of a strong gold reserve is most essential
ta the safety of the country.

CREDIT IN TUE NORT'R WEST.

The coming convention of retail merchants at Winnipeg to
discuse the system of credit now prevailing througlhout Mani.
toba and the North West Territories, and if possible to devise
some means for its partial abrogation, have indeed a hard task
before them. Their custoiners, the farmers, have been se ex.
ceptionally favored by the local legislators that their entire
possessions are practically exempt from seizure for debt, and
sliould perchance the farmer possess any asset not directly
exempted by law from seizure, it is usually snugly covered by a
chattel mortgage. His household effects and his agricultura-
implements are exempt, a certain number of cattle are exempt,
and bis land, up ta 160 acres, with all improvements thereon is
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also secured against seizure. Under these circuinstances the
ave rage fariner is so triply armored by the law that he can agree
or refuse to pay at his own sweet will, while the storekeeper is
practically at his mercy.

Here, if anytwhere, is a case where cash dealing atone could
lie justified by the ordinary law of commerce, and yet under
the peculiar circumstrimces attending a purely agricultural coin-
inu'nity dependent upon uncertain crops for their supply of
money and possessed of the ieans of barter only at certain
seasons of the year, cash dealings are entirely out of the question.
'The fariner must bave credit, or he cannot buy. The merchant
nuet give credit or lie cannot sel. The consequence is that

country ierchants have to allow their goids to go out on credit
in the hope that a good crop year may enable their oustomers
to pay thein; for the fariner is honest and will pay if lie can,
even though a one-sided law has placed the matter of puymen t
at his option. But, should a poor crop intervene, and the farmer
ba pressed for money, the rnerchant must endeavor to pull
througli as best, he can, on the strength of a surplus in book
dlbts which it is out of' the question to collect, for no other
course is open to hirn.

With the careful, cautious fariner the prospects of ultiniate
paymient are generally tolerably sure ; but, unfortunately, there
are farmers who are careless an<d improvident, or else over-
sanguine, and who give chattel mortgages on their crops for a
year or two ahead to pay for sane implement or piece of furni-
titre they fancy, or te start a son or other relative in lite. In
these cases if the crop prove a big one and good prices are
realized, the fariner inay have sufficient surplus ta pay his store-
keeper ¡ but sbould it prove only an average one, -or prices rule
low, after the nortgage and matitring notes are paid nothing is
left for the merchatit, and lie must thus either go on selling
goods foi' another ycar on credit, or sacrifice what h bas already
sold; for any hope of compelling payment is out of th question.

Wa can see that the storekeeper occupies a most unfair
position owing te the exceptional privileges conferred on the
great bulk of bis ctstomuers by a partial legislature. Ilow then
is lie te extricato hituself lheref'rom ? Wi have already shown
that a rigid adherence te the cash systeim is out of the question;
it renains then to discover sine ueans by which he can se
mnodify the existing systemn as to secure Iimself. This is a ques-
tion more easily put than answered. Probably, after ail, the
coupon systei whici is now being experitnented on in some
sections of Manitoba will prove te lie the only practical solution
of the difliculty, and even that ivill hardly aflfrd the requisite
security. It is undoubtedly an improvement on the present
systom of running accounts; for wien the merchatnt gives out
$0) in coupons lie receives his customers note and thus gets
soue kind of a negotiable security instead of a mere entry in
in lis books. But, ,tnless these notes are secured, the store-
keeper is ofteîn as badly ofIf as aver, and as the agricultural im-.
plletmett atin, the buggy-maker, and the organ and piano drum-
mer have usually got all the chattel mortgages' the crop can
bear, any fori. cf secuiily is generally out of the question.

This is the vital point witl which the coming convention will
lie alled upon ta deal, antîd we trust that their deliberations will
resuilt in soie imethod whereby the present position of the
North Western storekeaper can be rendered less precarious.
AL all events a large number of practical men cannot meet with-
out somle viuable information upon this topic being elicited
ant therefore we niay fairly expect soie tangible benefit ta
trade te resuit from their convention even if they fail to discover,
a, methoid by which the present systein of crediting cani be ren-
dered more semct.0,

TilE BANK STATEMENTS.
A compirison of the statuaient of the chartered batnks foi'

the raontl olJaniuary with those of its predecessor indicates very
distinctly dtluneEs Drevailug in ailtimst every branch of
Cantadian commerce. Circulation-that great test of agricul-
tuiral ac tivity-sholwst a col irc tion of $2,697,739. This indicates
low scarce imonîey lias becone in the country, and how persis-
teut duning and forced collections aire deploting the tills of
the storekeepers. li the North West the scarcity of funds is
particularly imarked. Fariiers have literally nothing te sell.
The hearvest of hist year-taking nu average of the whole coun-

try-did net exceed nine bushels to the acre, and, as it needs a
yield of six bushels te cover the cost of cultivation, it can readi.
]y he seen how smail the margih left for the farmer really was.
As a consequence he has no money, and his storekeeper must
perforce trust him for another nine months. The storekeeper
himniself has yielded all lie can afford ta his wholesaler, who now
bas the option of either carrying him or closing him out, and
the lattar in his turn falls back upon the banks. In spite of
the most vigorous collection payments cannotbe called anything
but poor, and some anxiety is therefore felt in banking circles
as to how paper will be met on the coming fourth,

The action of the Government, who have withdrawn six or
seven millions fron the Bank of Montreal during the past four
monthe, bas much increased the scarcity of money, and for the
first time in a decade that institution finds its account over-
drawn in London. Deposits from the general public have fallen
off $3,155,529, representing a loss of discounting power te that
extent, and yet owing to the fierceness of competition between
the banks themselves the rate of discount remains unchanged.
In order te keep accounts, bank managers bave nowadays te
take risks that ten years ago would have made their bair stand
on end. Not only this, but they must take these i gunpowder"
riska at ordinary rates, if they wish to get business. Were "gun.
powder" rates obtainable also, the case would he more promis.
ing ; but they are not; and to day advances are made of tie
most venturesome character at 6 per cent.

The shrinkage of $405,318 in discounts and loans, and $507,-
782 in directors liabilities, are due te precisely the saie causes
that have decreased the volume of the circulation. The duli-
ness inseparable fron this season of the year has this year been
intensified by the lack of agricultural produce for sale, anud the
consequent impoverishment of the farier and all those directly
dependent upon him. In order to increase the wealth of the
country it i necessary ta produce a surplus which foreign na-
tions are willing to buy. Tbis year the surplus has been re-
duced almost ta a minimum, and conEequently but little money
has come into the country. Should the coming harvest be abui-
dant, or aven reach a .good average, ve shall see a marked ima-
provenent in the volume of business ; but should the harvest
of 1890 prove a short one, it seeis ainot certain that the pres.
cnt depression will be much intensified :

Dec., 1889. Jan.. 1889. Jan., 1890. Jan., 1880.
Capital authorized ......... $75,779,999 $76,02,999 $75,779.999 $67,266.666
Capital subscribed.,........ .. 62,878199 62,878,499 62,270,699 62,981,383
ca ital naid ut ............ 60,28,9:0 60,378,111 60,224,913 60,2ts,936
Reserve fund ltestl.........20, 32 20,436,332 19,080,565 ............

LIABILITIES.
Circulation .............. $33,577700 $30,879,961 $31,592,373 $20,893,301
Dom. Govt. deposits on dem'd 4,848,523 3,647,957 5,257,'55

after notice ...... ... ,782 4.608,824
Deposits for contracts and 10,159,652

insurance................... 190,672 229,665 338,411
Prov. 9ovt. deposits on dem'd 687,957 1,171,782 941 148Jafternotico 2 ,104 2,6891496 2,M3,613 816,374
Other deposis on demand .. 55,22,648 52,069,119 53,809,378 37,625,6(1

" " pay'enft.notico 719,107 71,809,080 66,616,793 31.290,488
Loans from or dep'ts by other

banks in Canada scoured .. 30,000 57,382 273,810 ............
do. unsecured ........ 1,701,469 1,638 65 2.38000 ............

Due Banks in Canada........ 736,893 578 42 849,277 3,020,472
do. Foreign Countries 79,171 113,170 128,L91 42,204
do. the Uni. Ki in 1,057,030 1,457,653 1,816,160 515,863

Othor liabilities............. 437,161 239,619 346.044 t87,549

Total liabilities ........ 171,684,224 $166,583,872 $171.46,114 $101,251,509

ASSETS.

Specio ...................... 95,967,665 $6.110.968 $7,629,835 $6,762.269
Dominionnotes...... ....... 9,17,810 9,545,179 11,304,114 9,615, 93
Notes and obeq's on othor bks 7,8 ,32 5,6,277 5,670,801 3,161,193
Duo from banks in Canada .. 3.18,25 2,6808 3,38 4,4,3
Duo froma For'n Agen. or bks. 111,729,877 11,82,942 91.006,031 26,624,287do. ln the Unit'd King. 3,961,90 6 2,286,783 3,330,428' '

AvailabloAssets....... $40,785,925 $37,984,957 $50,854,407 $50,113,135

Glovt. Dobentures or Stock - $2603236 $2 606,286 $2,014.926 82,156,980
Loans te Dominion Govt... 1.036,390 1.170,461 1,178,412 803,7(9' . te Provincial Gort .... 927,100 343913 27981 '
Securities other tha Canad'n 5,50,051 5,505.206 4,447.218............
Loans on stocks, bonds, dcb. 13,51,888 12,467,5U6 11,957,874 6,267,479
Loans to Municipal Corpor's. 1,6M,171 1,713,967 3,451,8131 4012039

other Crporations. 23,209,430 23,8,03 19,056450 '
Loan te or deposits in other

banis sourod.............. 290,708 180689 529.911,.....
do, unsccured .... 200,738 196,846 :5,000 ...

Discounts..................... 150,422,642 149,335211 144,314,932 99,042.661
Notes overdue not s oured... 1,136,3:4 1,293,640 1,1310f 6,382.080
Overdue notes, secured 1,611,284 1,803,83 1,48,0e8
Remi estait ................ 990,080 1,071,060 973.994 2,415,774
Mort. on it.E. sold by baks.. 714,489 731,5 8 699,465 3,341,226
Bank promises ......... ..... 3,957,12t 3,917,891 3,77,1' 2 '
Other assots. ý .............. 3,559,612 3,190,766 4,786,712 4,688,616

Total Assets............$252 166,663 $247,403,915 $251,015.121 $17C.264.067

Director's litbilities ........ $7,856,848 $7,349,066 $8,443,182...........,
Ave. «>ole for month ....... 6,193,412 6,06,292 7,51F347 .... •..•
Ave. Dom. notes for ioith.. 9,'11,741 9,0,85 10,82646 ........
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SPRING MILLINERY.

Amjong the earliest and most welcome signs of our coming
emancipation from the icy fetters of ournorthern winter are the

opening displays of the large wholesale millinery houses. To

step fromu the wintry streets,-lined with mounds of ice and

snow, and crowded with bright cheeked fur-clothed pedestrians,
aind in one moment ta be surrounded by the fresh gauzy fabries,
the piles Of stylish straw iats and capotes, and the gay spring
tints of the coming millinery, is au earnest that our fitful winter
is diraiwing ta a close and that we shall soan be revelling in the
glorious weather of a Canadian spring se brief in its loveliness,
that ie seen ta jnmp fromi winter into summar-that one bas
scarce time ta say "' Tis bright, 'tis beavenly " when 'tis past.
IL is a delicious if only a tenporary emancipation from the
onotonous contrast of black and white which forma the on!y

coIoring in our winter scenes, and it allows us to taste in antici-
pation the coming of those bright haloyon days when the streets

vili once more be sunny with brilliant tints and piquant
toileis.

So far as spring hats are concerned the new styles seem to
be simxply accentuations and modifications of those in vogue
last tail. in all the keynote is a broad flaring-brim in front nar-
rowing to a mere band behind, and a low square crown intended
to Ie given artificial beight by means of skilful trimning. In
fact, except that they are as a rule perceptibly larger, they follow
very niuch existing lines. In some models the brim is perfectly
liat, in some it droops a little ail round, and in many it has a
staniing or revrsed band ; but there are fewer capricious styles
visible than usual, and the extraordinary freaks in head-gear
that we have seen of late years are not so prominent this. One
line which bids fair ta be popular has the brim at the back not
quite so narrow as the majority, and bas a wide wedge eut out
of it whiclh is ta be filled in with trimming by the fair wearer.
.nother, called the Matador, bas a low cone-shaped crown with
a brimn projecting ail round and a revers band about an inch
andxx a half broad at the edge. As a rule the crowns of ail the
large bats are lower at the back than at the front and slope up-
wards to a sharp angle. In ail there is more or ]esa suspicion
of a retuirn ta the Gainsborough; only in a very modified
foxrm.

Toques and turbans will still continue popular, although they
are not so distinctive a feature this year as they were last.
Toques are now getting so close ta the capotes that they convey
the idea of being a compromise betweeu a close bat and a small
bonnet, and therefore they will share some of the popularityof
ixhe coronet capote which never seems ta go out of style. In these
lines mucli use is made of lace straw and fancy braids. We
find them with crowns of plain braid sa loosely woven of finely
split straw as ta be almost transparent and with brims of lace
braid. Very frequently they show butterflies, dragon flies and
other insects in straw lace with gauze wings. Other lines bave
very slightly cuved aval crowns in melon volutes, shelving
fromxx back ta front. These are also made of lace braids, with
brims of braid banda with a purl edge. Toques are still aval in
outline, but lower in the crown than in winter styles. Open
crowns will be a feature in surmer styles. They appear not
only in toques and capotes but in the modified Directoire and
Frenchx Cottage bonnets. These two styles are very close ta-
gether this year in fact the main difference is that the Direct-
oire bas an upspringing brim.

In millinery materials it looks as if there would be a great
tenlency towards very ligit and gauzy stuffa, and probably much
use xril be made of the new bordering laces. Dotted tulle and
net, crépe-lisse, plain and embroidered silk muslins, crépe de
chine in ail styles, and bouclé gauzes, have been largely imported
for minllinery purposes. Tinsel effects bid fair ta be popular,
and metallic edgings and metal dotted nets will be used. Velvet
of course will rule for facings and .finishing effects, and narrow
velvet ribbons are visible on many imported styles. Satin rib-
bons alith welted edges, velvet and satin, and gauze and sar.
cenet ribbons, in satin stripings, are among novelties. Jet is
again at the front, aud it is possible that the mock jewels now
dispIayedi on millinery counters may also find admirera.

Flowers wili lie of course the great trimming for spring u and
this year' they follow nature closely in coloring, foliage and
branching. In fact in sone lines they are more perfect in color-

ing and delicate in make than the natural model they copy.
They will be worn of only one variety on each hat. Mixed bou-
quets are out of style altogether. The garlands and montures
sent out from Paris ail consist of one single variety of flower
only, and it is evident that this willbe the coming style in the
better class of trade.

THE RISE IN CERTAIN HEAVY CHIIMCALS.

Readers of our market reports have doubtless remarked the
strong tone that exists in such chemicals as bleaching pow-
der, caustic soda, and soda ash, ail of which are derived from
sait. Bleaching powder is obtained by passing chlorine over
lime in chambers, and the chlorine is evolved from hydrochloric
acid, which lias been given off by the action of sulphuric acid on
sait. Caustie soda is made chielly from the " red liquors" of the
carbonate of soda works by a process of precipitation by milk of
lime. And soda ash is prepared directly fram sait by complica-
ted process- necessitating the use ofs urphuricacid, linestone
and coai.

Any cause therefore affecting the price of sait must ta a
greater or less extent affect also these products manufactured
from it. Such cause exists in the Salt Union of Great Britain,
which bas been in existence about eighteen months, and in
that time bas cont ived to exact from unfortunate chemical
manufacturers whose conti acts for sait had expired an increase
in price of 40 te 50 per cent. The exports of sait fron Great
Britain in 1SSS amounted to 89S,671 tons, the syndicate baving
been in operation during the latter part of the year only. But
in 1889 it fully controlled the production, which fell ta 666,796
tons, a decrease of 26 per cent. Yet, notwitbstanding the large
decrease, the value of the sait in 1889 was £538,654 against
£485,915 in 1888, an increase of 12 per cent. On the basis of
the value in 1S88 the value of the sait exported in 1889 sBhould
bave been £360,000, so that the actual increase ot cost, due ta
the syndicate chiefly, was over 49 per cent. We have not said
that the increase was altogether due to the syndicate, because
there was a gener al improvement in prices last year; but we
say " chiefiy" because no other commodity shows so striking an
anomaly in relation of volume ta value as did sait in 1889.

While this is true ofexports it is none the less true of home
consumption, and since the important position held in the mar-
ketof the world by British chemical firme is due largely ta the
cheapness wito which they bave bitherto obtained their raw
material, the departure which the Salt Union bas made is one
fraught with no little danger to the chemical industries of the
mother land. The London Morning Posi bas realized the dan.
ger, and given forcible warning as follows:

" It is too early as yet for the rise in price ta affect the
chemical export trade of the Kingdom-a trade valued at over
£2,000,000 now-for the simple reason that most of the manu.
facturers obtained their supplies of sait until recently upon the
old terms under contracts which have only lately expired. But
a falling off in the sbipments of chemicals 'is almost bound ta
take place, for, just as the high price of sait bas led ta a dimish-
ed demand for that article, So will the advance in price , f chemi.
cals which the manufacturers are obliged to make ta recoup
themselves lor the increased cost of their raw material bring
sbout a decline in the shipments abroad of Britishx chemical
products. Under any circumstances, the rise in the quotations
of sait due, ta the Salt Union, would have been a serious matter
for alkali manufacturers here, since it placed foreign makers at
a great advantage and is now stimulating foreign manufacturing
enterprise in branches of the chemical industry whiclh bave
hitherto been monopolized by English makers for no other rea-
son than because they enjoyed the benelit of a cheap and plenti.
fui supply of salt-"

It will be remembered that before thbe use of iron pyrites be.
came general in the sulphuric acid trade. when the crude su].
phur of Sicily was the raw material of this industry,Great Britain
broke up a monopoly in that article by sending a war Ilest into
the waters of that peaceful isie which shipped the chief ingredi-
ents of the gunpowder that then'threatened it with devastation.
What will Great Britain do to day under circumstances soie
what similar ?
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ItENEWA L OF BANK CHARTERS.
''he wisdoi of granting Bank Charters foi ten years ouly,

nay weil bie questioned. Certainly bankers would prefer that
their charters should remain in force as in other countries so
long as the institutions remainied solvent, subject of course to

suci general aiendients fros tine ta tine as experience

showed to be desirable in tie public interest. Canada may be
said to have passed froml a colon ial ta a national existence, and
while ten years is a long period in the life of ua colony it is but a

spant in the life of a nation. Perhaps our legislators will realize
this and lengthen if they no not iake porpetual the Canadian

Bank Charters which expire on the 30th June, 1891.

Mosrsime the Minister of Finance ias been feeling ils way
witi the bankîcs aend the public, with a view ta bring down such

ut smeasure as w-ill satisly ail parties, fromt the advocate of Govern-

ment notes ta tise supporters of the i Rag Baby." Already we
seeni ta have forgotten tiat Sir Francis Ilincks ever lived or

tiat Sir E. L. Tilley was ever Minister' of Finance. Nor, jusdging
friom the reported results of the interviews that have been taking

place between the Government andl the bankers, does the

fbrmer seei to realize thit the Act now in force lias proved it-

self well suited to the requireients of the country.
At the saie time the Minister of Finance is ta be cosmmend-

el for taking tie bankers into his confidence, and as the Gov-
ernent organs have beein discussing for somne timie the pr incipal

questions whicli o:cuspied the conftrences understood ta be

private, it cao no longer be considieres sa breach of faith ta give
as brii statemient oel the subjects under debate and the progress
ismade in coming ta an unsderstandinig.

It la gonerally undlersiood that at the lirst conference the

bankers stated their views and the Minister listened. The

Opinion generally expressed was lis f'avor of the Act as it stands,
with a few amenimients to secusre the redenption of the notes

at alil points, tie iuniediato 1,aynient of the notes in case of'
fsilure, a better deflined clause rega'dsing ltakmg security on real
etstate aud a'n extension of' the clauses relating ta warehouse
receipts. At the second interview the Minister spole and the

banîkers listonedl. Froii this point the interest deepened. 'hlie
Minister wanted more tiai tio buankers wished to concede.

h'lie questions as to redeeming the notes of all batiks at the

business centres, and providing l'or the iinmediate redemption
o the notes o' sulspended banka were sooi settIed. More, how-
ever, was deemied ni ecessry by the Minister, sa mnississsusa cash
reserve and a systei ofaiudit being the principal changes aimed
at.

Ou the question of reserveis the bankers and the Minister at
lirst evidently nisunderstood eacih other. ''ie bankers urged
tiieta smssosuinium res'erve which could not be used was no reserve
at all, a4ni tihat lis case of' un emaergency one of' tire tiings

ust haisspi,--tio customer must suspend os' the the baisk
iust suspend, or the lise mstisI bc broken. I t soon appeared iow-
ever, thiast the Minister' would be satisfiedi with an average reserve
wiich i cortainly masuci less objectionable. But another difii-
culty rose. What special assets should he accepted as reserves?
i Specie sand Dominion notes," said the Minister. " Why not
Governioent securities and cash balances lin New York and
London ' l" asked tei Iaikeis. On the question of reserves if
extended to al assoe isimediately availiible, the bankers seened
divided. 'Tihe issujorsity evidently considered any lixed reserve
iludesirablo and unnecessary, as what isigit be ut large reserve
for one institution would be quite isnadequate for asotier ; and
tishat the law o! sol'f-preservationu would lead prudent bankers ta
siintain adequate reserves, while no law would keop fools and
rogues fron goinsg wrong. Sosue o! the mare conservative
bankers wore willing to accept t reserve clause if not limited to
Specie sid Doninion Notes.

''ie question of appoinsting Auditors ta exanmine and verify
the annsîsuail reports was aiso discussod, and while the bankers
did not consider that, inder ou r system of branch banks any
audit would be of tuchi value, td mighit sometimes be mis-
leading, it is probable tiat il inserted in the lew Act, and lin.
ïied to aun audit, little objection will be takon ta the clause. The
only important question uipon w'iici tie Finance Millister and
the bankers have at been able to arrive ata basis of settlement
is therofore the One relating t r'eserves, whichs formed the prin.
cipal subject of discussion at the conference with the Privy
counoil on Saturday last. We will await with interest the

in troduction of the Goveinient measure, which however is not
likely to pas during the present session, and this notwithstand.
ing, as pointed out by a thoughtful assistant manager,--the dan.
ger, however remote, that might arise in case of any unexpected
interference with legislation meantime, which should result in
leaving the country without a banking law of any kind. Hasty
legislation la, of course, ta be deprecated, but tve are little likely
to er in that direction.-CommsuNIoAvan.

RUNNING FOR RECORDS.

The Contemiporary for January (the Leonard Scott Co, publishers,
New York) bas an article on the above subject frot the pen of Mr. J.
R. Werner, that can hardly fait to be read with intereAt by al[ those
who travel by ocean ateam vessais and to whom the gain of hialf a
day in the Atlantic voyage la the chief, if not the only, recommenda-
tien of the vessela sailing frott ports more southerly than Montreat or
Halifax. Some of our readers lu Ontario, who in respect of passage or
even freight do not always show a prefarence for our own vessels, may
be led by it to consider whether the gain of a few iours in a voyage of
a week la a suflicient offset against the dangers to which they sire
exposed in sailing by shsips which are ' running for records." The
article, becausc of its length is divided in two:

An ocean racer it nid-Atlantic-the sea running what, ta the
sea-aick imagination of inexperieuced travellers, seems Inlountains
highs." Huge green waves come towering up on thle starboard bow,
as if about to everwhelm the steamer, which, however, rises buoyantly
to them as they approach. passes over thesm, and, presently, the saime
waves may be seen rolling from uinder the port quarter, in ail their
majesty of volume, lashed into foami by the struggling propeller of
the mighty Il liner," as the ship lies down in the troughe of the ses.
Such waves, indeed seem to tower up like mountains, thougi In res-
ity, they are seldom-unless in very bad weather-more than twenty
feet from trough tocrest. Waves even of this height can make things
very lively oit board the largest mail steamers-huge and immoveable
as they secem whon lying alongside the quay, or anchored ont in the
Mersey ; and the impression of vástness produced on any one standing
on a ship's deck in mid-oceau, and seeing a huge green wallof water,
rolling up-though in reality it mnay not bu more than two or tiree
fout above the level of thle deck-may account for a great deal of ex-
aggeration as ta the heiglit of waves.

" Time and tide waiL for li mias," says the old proverb, and cer.
tainly a itdern mail steamer never waits for wind or weathor. The
good shsi Atalanita was being driven" ail alte knoew" into a head wind
and sea, till lier masts fairly shuddered, as wave after wave swept up
to lier bows, and parted with a thiundaring roar bufore ber sharp cut-
water.

Now with her bows raised high lu the air, as she breasts a gigan-
tic sea, now diving down iuto the trough beyond, trembling fromt
stem to stern with the " racing." of the engines, as the propeller le
lifted nearly out of the water, thon ail but stopping as ase plunges nt
the next huge wave and bures lier nose In it, tie engines nearly pull-
ing up dead with the tremenduous stral brought on themr by the
sudden immersion of the screw atS her bow is again lifted and tise
docks swept fore and aft by a heavy sea, aise bolda ou lier stormy
way;

on deck no one la visible but the oli.ors ani mjnc on duty, the
passengeri baing either safe li thoir berths or lying scáttered about
the saloon sotteos in a lialf inanimate condition. Down in the on-
gine-room, the two engineers on watcli-senior and junior-have their
hands full, s, with every roll of the ship, coal, shovels, and rakes go
sliding about the stoke-hole, and the firemen have bard work to keep
their font sas tbey heave the coal into the insatiable furnaces. Tha
' greaser" crawls cautiously about, never letting go the hand-rail with
one hand, while ho bold the oil can in the ather, watching every roll
of th ship, and revolution of the engine, eo get an opportunity of
dropping the oil into the culps without being pitcied head-foremost
iuto tie crank-pits, or knocked senseless by the i' cross-hteads" or
I punip-levess." Night la fat closing inl, and the huge engine seems
wrappsed lu a misty twilight, exeept just wlere a solitary lamp throws
a streat ai liglt on the stean-gaugos and clock, which are fixed just
In front of the starting-plaI fora Suddenly, as the electric liglt la
turnesd on, everything ilashes out, bright and distinct, and tie mov-
lig rods asid linka' fi tsl back raya of light from their polisied sur-
face,. The engineer, standing by the il thiottle-valve lover," his
wholii httentLiou, fer the time being, taken up with watching the pitel-
ing of the 8sip, praventing '" racing" of the englues with the throttile,
-for the " governor' as suddenly refused ta act-glances wearily at
the clock and wishs for eigit balls. The huge ship creaks and
gross as isais struck again and agai by the seas, and the incandes-
cent glow of the electric 1ght rises and falls, for it la impossible ta
koep steam steady in weather like this.

Half-way up the aide of the englue rom, standing on a grating
close under the main steam-pipe are two or tiree engineers, working
as if for deanr life to get the obstinate governor into working order ;
and presently a absout announces to the one brlow the welcome news
tiat their work la done. As the connocting boit l put in place, ho
lets go the handle of the throttle, which worked by an air-vessel in
the strrn, openais and shuts itself with superhutman force, sas the pro-
peller la lifted clear of tise water, or again plunged deep ita the
waves,

-M
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The a govOrnor" beiug now in gond working order, the engineers

not 01 watch disappear up the ladders, and the second and bis iuior
begin preparing for the welcome relief which comes at eight p.m.,
when the fourth takes the watch tili midnight.

Ail coai contains a certain amount of dirt and slag, which soon
chohe up the fires, of which a certain number are conéequently
cleared at the beginning of every watch. In rough weather this is

ail easy work ; the fire bas to ba pushed on one side, the clinkers
plied out, the Ombers spread over the bars again, and fresh coal put
oY. Yet the tiremen manage te keep their foot while working the
ienvy rakes and " slics,"* and avoiding the hot clinkers and ahes as

they rake thonm out of the furnace ; their figures now standing ont
clear and distinct as silhouettes against the glare from the open fur-
aes dioors, now half hidden by clouda of steam, as the hose i turned

on tie hot clinkers. On one aide stands the eogineer holding open
the furnace-door with a shovel and urging on the firemen te hurry up
aid get the fire in again before the steam drops too low. Just as the
last tire is finished, a tremenduouls pitch and roll sonda men, coals,
barrows, and shovels sliding down the stoke-hole in a confused heap
anl for a few seconds the stok-hole is a very pandemonium of confu-
sion. Then comes a pause as the shsip rights and an awful stillness.
As the stern of the steamer lifted, the engines, aoted on by the gover-
nor, slowed down ; and now they bave failed to go on again, as the
stern drops. Something is wrong with the governor.

Thc engineer rushes into te the engine-room, the eugines are
crawling atrounsd dead slow, and tse junior. engineer, with his fet
a ainst the bslkhead and lis shouldsr against the throttle-valve lever
is exerting bis utmost strength to open the valve which bas been
aumed shut by the toc sudden action of the governor.

"Gans you manage it?"
"No: bring a hammer? -
A rush into the store-and, as the engineer reappears with a cop-

psr hammer in his band, the rising steat lifts the safety-valves, and
s sudden dii roar,.as it rushes up the escape-pipes, warns him, and,
shouting to the firemen te close the dampers, ho rushes up the ladder
te tie valve, and with two or three sharp blows brings it back to its
proper position, and off go the englues again-just In time as two or
thrce tremunduious rolîs give warning that the ship is jast on the
pinilt of losing steerage-way. Ali this bas taken about thirty seconds
thougi it seems much longer, and the rest of the engineers, who,
aroused by the stoppage of the enginse and the roar of escaping stem,
have risen from their bunks, drop back on their pillows with a sigh
of relief.

i llow's things working ?" asiks the engineer of the junior, as they
both descend to the lower platform.

" Low pressed go.ahead guide working warm. I have gived the
greaser extra oil forit-ali the rest working well."

"Guide dangerous V"
Not yt-but it's not getting couler."
llow's the thrust ?i
Keeping just the same."
Ali right. Watch that guide wetl, and let me know if iL got any

hotter."-asud away hu gens uto the stoke-hole.
The firemen are still toiling away and trying to keep up steam,

but the work is beginning to tell, and now and thon one walks into
the engine.roon and takes a wistful glance at the clock, whichs to the
searly worn-out mon, seems te move slower and alower t .wards the
welcouse cight bell. Four heurs' work at the fires of on Atlantic
racer tells on the strongest man, even in fine weather, and when labor
is isncreased by' the rolling and pitching of the ship in a heavy sea, ai.
must piasses the limit of human endurance.

But letting the steam get low l a crime not soon forgiven ty the
chief, and th esngineer drives and urges on the firenen, who go
round the ires with rake, slice, and shovel, tilt the sweat pours off
them in streans.

a ioa I coal 1" The coai ta being used up faster than the triml-
mers are bringing it out of the bunkers, but, urged on by the shout,
two or tiree trollies shoot out from a smali dark alley-way, pusbed by
mis as blsck as the coal itself, who duck thoir heade as they dive
after their troillies through the low passage between the boilers, and
discharge their loads in the contre stoke-hoIe, whie "snome Invisible
sagency shoots heaps of black diamouds out of the bunker doors on the
plates of the end stoke-holes.

As the stean rises, the eugincer passes into the engine-room, and
nearly runs into the arma of thejuior, who is just coming for hlim.

I What's the time ?"
A quarter past eleven."
HUw's the guide '7"

'Worsc and worse-will net cool without water."
Toguther they proceed up te the grating, where the g&oaser stands

close under the cyliuder, throwng luge splashes of oit fromt a large
can on the guide, as the " cross-huads" descend at every stroke-but
the guidu is too hot, and auch time the slipper passes over its surface,
is left as dry as .the inside of an oven. Putting out bis baud, the
engineer lets it rest for a second on the polished surface, but Instantly
snatches it back, smarting and nearly blistered with the inteue beat.

4 Put en the water.,
The greaser passes the oil-can over to the junior.engincer,and runs

te the store, reappearing with an india-rubber hose. He screws one
end onl the water-service pipe passing up the column of the engine,
and ties the nozzle te au eyebolt under the cylinder, so that a smali
stream of water runs down on the iDt guide, and is thrown off in
sealding drops by the 's cross-head" as it rushes up and down with
every revolution of the engine. The greaser la sent off t look after
the rest et the engine ; and the junior having made a mixture of il
and sulphur, makes dashes, every few seconds, into the scalding
shower, with a long handled tar-brush, with which ho applies the
luixture to the guide."

A" slice" is an iroa bar eight or nine feet long, and liattened lik aCisel at one end, which is usset for broaking up Blinker.

The senior. who bas gone into the stoke-hole to urge on the fire-
men, again appears on the platforot below, and shouts up, i How's
ho doing now?"

" Getting worse."
i Well-its a quarter to twelve now-call the watch, and then

fetch down the chief to that confounded guide."
" All right I" .and coming from under the cylinders, drenched

through and through with water and oit, the junior goes up to calt
the third engineer's watch, and ,thn round to the chief's cabin. He
finde that gentleman sitting in a chair in bis shirt and trousers,
pulling on a pair of boots. and listening to the roar of the engines
below.

4 What's that water on for ?" is his first question, as the junior ap
pears at bis door.

a Low-pressed guide hot, sir."
c Can't yen cool it without water?"
" No, sir-water's been on twenty minutes, and it's gettiug worse."
" How are the intermediate crank-pin aud thrust 7"
IL Ali right, sir."
" Everything eise ail right?"
4 Yes, sir,"
" All right !" and off goes the junior bulow, as fast as the rolling

of the ship vill allow hii-now going a few stops down the ladder,
as the ship lays over to port,and thon clinging to the hand-rait to save
bimself from being pitched headlong to the botton, as she swings the
other way. The senior, who bas taken bis place on the gratinga dur-
ing his absence, now relinqishes the " swab-bruah." and goes bolow
to prepare for the relief. lu a few minutes down cores the chief, and
looks at the guide-one look is enough. The way the polished sur-
'face la left dry and alimost smoking at every stroke shows him that,
were he to lay bis band on i. for the twentieth part of a second it
would leave a blister; and without delay comes the order-

I Call the second l
As the junior departs to obey, eight bella sounds fron the dock-

just huard ibave the rush or the wind over the skyligits; and eight
strokes, sharp and clear, reply from the engime-room. Before the
sound has died away, the third ongineer and bis watch are half-way
down the ladder, to give a welcome respite to their predecessors ;
and the junior sighs, as he rt fects that be must stay below tilt the
hot guide is cool, as it now needs so munci attention that the engi-
neers on watch cannot look after il and the engine at the sane time
Again descending with the second, bu finds the guide begining to
smoke, and the water turned oun full by the chief, coming off In clouds
of steaul,

19 Here, Mdr. mith 1" shouts the chief, as the second makes his ap-
pearance, " fetch that spare hose, and bring the water front the inter-
mediatu guide service."

The eight to twelve watch being relieved, ail go off with the ex-
ception of the two engineers ; sud the senior fol lows the second to
the store, returning with a second india-rubber hose, which they at.
tach to the service pipes on the Intermediate engine, and lead over to
the low pressed engine, where the senior seizing the nozzle, turns it
full on the vertical surface of the guide which now begins to show
sparks and a dli red band down the centre, which gets brighter and
brighter, and slowly grows broader and broader every tinte the cross-
bead rises and falts, and the slipper passes over the glazed surface.

On goes the wvater, and, as it strikes the heated burface of the guide.
throws off clouds of stean, through which looma the figures of the two
cnginecrs standing in a showerof scalding water, every drop of which
gives a sharp and stinging smart as it penetrates to the skin, and nsow
and thon causes them to shrsssk back, with a muttered imprecation, as
a botter sbower thon usuel folls over them.

Behind thum stands the,hief, sileutly holding on to the band
rails, the hees of bis boots jammed against the bars of the gratihgs-
on which he stands, to keep bim steady, as the siip pitches and
Ieaves; and the second moves round, giving directions to the store-
keeper to> kcep the oil-pots(out of which the "fourth" la -swabbing" the
guide) full, now and then shutting off the water, to get a botter view
of the guide, and turning it on again, and occasionally taking the
place of one or other of the engineers, as, almost blinded and suffdca-
ted by the splashing water and fumes front the cil, they retreat fron
under the cylinders to rub their Cya, and wring sote of the water
out oftheir wet clothes.

Minute after minute passes,and the minutes crawl into long bourg,
and still thé engineers work on in thuir fierce fight against the powers
of nature-their cycis tingling witl pain front the bot sait water and
burning oi-their bodies swaying backwards and forwards with the
rollIng of the ship, holding on with one band, whilu.thuey direct the
waterand apply the oil with the other, jarred through and throuîgh
every few minutes, as-the propeller being hifted out'of the water-
the engine makes au effort to I race," and shakos the gratih.g on which
they staud, as il it had been made of asp3tn wands, instead of solid
iron, while the steamer gives a tremble throughout.

The passengers in their boeths sleep on, or If kept awake by the
rough wcather, Wonder vaguely how long it will last, and thon turn
over and try te go to sleep again, in blisaful Ignorance of ail that is
going on balow.

Hour after hour goes slowly by-and, as the norning approachea,
the wveather moderatee, and the shlp becomes steadier. But, in spite
ofall the water puured on it, the guide will not cool Iowan. The
enormous friction produced by the higha speed of the engine keps ut)
the beoat; and although the water poured o. has slightly reduced
the temperature, it faits to bring it down to the normal degree. The
only cure will bu to slow down the engines, but slowing down ia tho
very last resourco on au Icean r'cer nowadays, whun the Attantic
trip la no accuratuly timed that one boat often bots the record by a
few minutes only, and no ungineur would rua the risk of losing ho
place gainud by his ship, by slowing down' as long as he can aafely
keep at full apeed.

Four o'clock cones and as oight bell again atrikes, the third bhgi-
neers watch is relleved by that of the socond-the third only romain.



410 THE OAMADIAË JO IImAJL y cOOMMRRUO.

Ing below to take the seconde place while the latter ioks after the
guide.

The chief goes on dock for a few minutes, but presently returns
ilany cooler ?" lie ask the fourtb.

" No, sir-"
s Slow lier down Mr. Smiti,"-tle order comes reluctantly fromn

him atlast,
iAl riglt, sir ;" and the second descends to the lower platform,

sends to the third te shut the udampera, and as the steam drops a
pound or two, half iuits the throttle-valve. As tise three iuge cranks
gradually ecae down to ialf-epeed, the sudden litu in the continusous
roar of tie engines i almost painful to the car, and tise beat of the
valves and clank of moving masses resolve themselves into distinct
noises, while il long-drawn equeni cones from tie bot guide, whieh
now raplidly cools down imer the reduced friction and copious
streani of water.

The electre lights are beginning to pale, as a dull grey dawn
inises through tlhe skylighsîs. The second-being now frec to attend

tu bia watch-end tie third up to his cabin, and presently the
guide having improved, the englies are once mûre put at full speed,
aid s the guide continues to get cooler, the chief et length goes off
to bed.

''ie water ie kept on for souse tine longer, and after it le shut off
the two enigineer by turns continue to swab the guide witi oil and
sulpher.

It is isearly eight bells before the second at lest declares the guide
siale," and they crawl on dock to get breakfast aud a few mouth-fils

of frosh air before beginning a fresh watch.
As the bell sntrikes they once more go below to drag on through

another weary four houtrs, when they are go tired that lifting their
limbse le painful, and quick motion an agony. Yet in moving round
that ongine and feeling its brasses and rode, slould a man hesitate
one instant in withdrawing the arn stretched out te test that piston.
rod, it would be shattered or rendered useless by a merciless blow
fron thatmighty reiniorsieless engine which It rau control like an
obedientchild.

At nolin the fourti watch is relieved by the third, and the two
tired-out esgineers at ast get a respite, later nearly sixteen hours in
tiie.ensgine-rooi. At four the second watch takes tie place of the
third, Wi]l aight, whei the fourth once more comes on, and , unleses
sonething is wrong, il goes on day and nightin unvarying monotony,
tibi the ship passes Sandy look, steas slowly throughs tei Narrows,
and swlisgs into ier berti alongside the jetty ait New York.

41 And tisn," reiarks Ia passeuger, your fuis beginss."
" Does il?""queries the engineer Le wlon lia e speaking Well

-yeR-if coipletely overliiling that engine in five days i fuin, our
fun does begin."

i Overhauling the engine i why, what on earis l wrong with it 7
it is working aii riglt and hsas been ever since we laft Liverpool"

's Yes, but it lits to work right ail the way.back," i tie reply i and
tie pisseniger, not caring te exhibit any more ignorance, walks slow-
ly away.

Yen, averything han to wori riglt ail the way back, and nothing
ls left to chance. Every day froin mornilg till iiglt, rnl sometimes
on into flic isigit, the engineers arc at it, cleaning tie boliers and ex-
amining every working part of the angine, to miako sure that nothing
i wrong or lilioly tI go wrong in the coming runacross the Atlantic.
1 its only by unremnitting cure that the linge angines of our modern
mail steaiiers can b kept in good ordes, and the hundreds of trips
yearly made s< to tise" across tise Western Ocean show how Wel these
engies sire looiked after.

(To be conclided next issue.)

THE1 PROVINCIAL BUDGIET.

lion. Jos. Shehyn, Proviicial Treisuirer, delivored bis budget speech
ln Quebec, Friday last. Ir shows anu ordinary income of $3,528,t24,
and a total of $5,ms97,565 from ail sources with a total expenditure of
$5,124,136, of which the ordinary expenditure was $3,543,618, leaving
au apparent surplus of $873,438 of total receipte over total output.
The special expeuses chargesable to capital were $405,469 against which
are placed special and ordinary receipts tO he extent Of $176,464 or
s the opposition it itself allowed as a propOr offeet, $168,463. Th
Provincial sesets wer $12,813,968, cud its liabilities $27,157,808, a
<tifference of $14,343,847. The differeuce was chiefly attribited"to the
entering of new railway subsidies as liabilities, although it was lot
known whisen thesamount would hcaeoeaid. In fatctthe floating and
bonedtiti debts of this Province, including two and a half millions of
deposits mode by railway comipanies to secure a guacralntee for their
bons which the Goveriment as ised to meet curent expenses
low aioiuints to over thirty millions of dollars. The annual interest
accouint on this aun is $1,200,000 or in other words $oo,ooo
of Qutbet's rîvensue goes Cvery mon101ths to pay European
boudholders ; a su which it tiaes every energy of the Province to se-
culre. .in face of the constant clamor for aplpsropriatiou and bontises
the Governmsîsent sees utterly unable to economise.

lin the firet hIalf of 1889-90, tie ordinary receipts hadl beu $1,-
603,106 asd ordiiary expenses $2,069,415, the difference being due to
the Iigier expeiditure it certain dates while the receipts are pori-
odills1. li estimsates tei rec'ipts lis $3,689,672, tise incrase on
the former eftimasîte heilg lu- e o xpiectaltionss from Crown Lande.
Tie expetllittire, fplemntary icluided woild ha $3,552,565, or au

excess of $137,107 on ordinary expenses. He declared that while the
OppOsitiOn had to Issue loans, they could now show a surplus of $594,-
617 during the three years' administration, although having to pay
$742,802 more of interest for loans made by their predecessors I wbile
the expenditure of the present administration from 1888 to 1890 was
$621,930 over fbat from 1882 to 1884, the receipts were $2,810,5o0
larger, so that they hald been able to wipe out part of the old deficit.
Mr. Shehyn stated that steps are being taken for the conversion of the
Provincial debt.

Tus FiaE RIIPORT-The report recently handed in by the Fire
Commissioners would have beau more valuable ta the community
biad Mr. Alfred. Perry, who le evidently the master spirit, confined
himself etrictly to the facts that have come oficially under his notice
and refrained from commenting on the supposed laxness of the busi-
ness system of our insurance companies. Mr. Perry must be well
aware that the managers o the various insurance companies doing
buseines in this city are men whose long training and special capacity
have promoted them to that position. Ta accuse such men of neg-
lecting to properly inspect risks, and by their carelessness and negli-
gence placing lnducement in the way of the general public to com.
mit incendiarism, je te state what every business man's own com-
mon sense will lead him to doubt. No doubt nt the present moment
the exieting dullness in commercial circles has intensified the moral
hazard i but te accuse the companies of co-operating to that end by
neglecting the commonest precautions te secure their own prosperity,
would ha ta insinuate that the managers were deliberately sacrificing
the interests of the institutions tbey represent. As a matter of tact
there are few citles where the system, of inspection is more fully car-
ried out than in Montreal. It might perhaps be well if, instead of
penning sensational articles, he would inquire into the working of his
own office. lu a recent communication to the -Witnsesig à correspond-
ent writes:

I One word as ta the secretary. l il in order for him to hold the
terrors of the law over somle victime of fire, and tien, after perhaps a
low settlement is arrived et * • , te demand
paymtnt for his services from the insurance company. I say is it in
order ?"

This is pointed enough in all seriousness, and will probably call
for a rejoinder.

OwING ta the opposition now heing generally raised ta the clause in
the McKinley bill putting an increase of tariff on the cane which aur
Lower Province lobsters are packed, it ie rumoured that this portion
of the bill will be expunged, and that a duity of li cents par can will
bu placed upon the crustacean itseolf. This would be a very foolish
policy : since it would simply raise the cost of lobsters ta bhe Ameri-
can consumer without in any way benefiting the American fiehermen.
Tihe lobster is no respecter of laws. No amount of tariff legielation
wil make him move from Canadian waters into those of the United
States, and until ba dces se the American fisherman cannot catch
him. At present 75 per cent of tie canned lobster used across the
lino comes from Canada, and to put a tax upon it means simply tlat
the retail grocer muet lose that amount. The consumer will pay no
more for a can than he has always done, while the the wholesaler will
add the increase in duty to his selling plice. Thus the retail
grocar will b mulcted 18 cents for every dozen cane, apparently in
the hopes that by thus taxing the middle man the lobster may he in-
duced ta transfer his habitat te the over-fished waters of Uncie Samn.
Moanjwhile the lobster serms te ho the party least interested In tie
legislative shufile.

TaE MsEiRANTiLs Fmis INs. Co.-Although, owing to unusually
heavy fire losses, the annual report of the Mercantile Fire Insurance
Company of Waterloo i net quite Bo favorable as that presented last
year, it indicates a suaiciently prosperous business. The company has
more than held its own, and after paying the handsome dividend of
10 pur cent on the paid-up capital, they have been able to add $3,674
to the rest accotint, while the total volume of business is agan in ex-
cess. An important motion was made et the meeting ta the effect
tiat afurther cali of 10 per cent bu made upoi the stock in order ta
obtain a Dominion License. This stop je taken not so much for in-
creasiug the present volume of the company's business but to enable
it to make a butter selection of risks, and it seemed te ba the generai
opinion of the shareholiers present tbat IL would be of great benefit
to the company. The stock list of the Mercantile certainly numbers
more finuacially solid men than most of its competitors-in tact it le

ne of the striking points about the company-and consequently It
will not be long befora the amount of the cal]lis in their coffers.
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Qarage HARnon IMPROVEMENTs CONTEMPLTED.-Mr. Wainwright of

the Grand Trunk Railway, bad on Friday last an important interview

witlh a nmber of representatve citizens in Quebec with the object of

making an effort to divert trade from American ports to the St. Law-

rence route. Quebec seems eager to surpass Montreal as a port, and it

is claimedI that the naturally deep barbor, the fine quarantine station

and the earlier opening of navigation are advantages over Montreal

that woliî, if utilized, make Quebec a dangerous rival of our city.

The wharf accommodation was declared better than that of American

ports or Montreal. It was c6mplained that there is a rate discrimina.

tien against Quebec, which should be removed. From Chieago to
Halifax and other maritime points is only 2¾c per 100 Ibs, dearer than

from Chicago to Quebec. This was explained by the long and short

iau] theory, by Mr. Wainwright. Speeches were made indicating that
riralry between the two Canadian cities was not desired, and that by
a union to win the traffic referred to, by improving the facilities of the

,St. Lawrence route, the cities could better accomplisi the end they
have in view to their own ultimate individual advantage. An effort

will no doubt lie made to have the fast lino of steamers now con-

templated stop at Quebec, and not make Montreal its port. It is said

that the Provincial Legislative will grant a subsidy towards improving
the harbor, and that the city will exempt all improvemente from taxa-
lion. A railway ferry to Point Levis is contemplated. We are pleased
to find that Canadian cities are determined to improve the St. Law-
rence route, and hope that whatever spirit of rivalry may be developed
among them, they will nevertheless be united in the good purpose
snd make their rivalry only an incentive to progress.

Ter. BasTien AssEaiio.-The fifty-sixth annual report of the British
Aneri Assurance Company discloses a fair mensure of progress.
Notwithstanding the many disastrous fires and the depreciation of in-
vestments due to the stringency of the money market at the close of
last year, the reported printed in another portion of our columne shows
that the amount of outstanding unsettled losses las been reduced
from $151,906 to $59,012, whlle $9,665 lias been added to the reinsur-
ance reserve, making the total amount of that fund $401,042, or about
48J cents for every dollar of income. The net surplus over al liabil-
ities now amounts to $188,268 and the balance at credit of profit and
loss to $98,028. During the year fre losses to the extent of $405,795,
and marine losses of $47,750 were paid and yet we find a balance at
the credit of the surplus fund of $589 311, a result due doubtIess to the
fact that the business of the comnpany for the past year was done at an
expesoe ratio of only 31 3.10 per cent, which is the lowest ratio of
any stock company doing a similar agency business in America.

Tne chief confidential man of business in one of our leading whole-
sale houses may probably have soin e reason to regret hie neglect to
register the condition of hie interest in the fruit evaporating concern
of the Donald Produce Co. of Norwich, Ont , who were recently comn-

pelled to acknowledge themselves unable to moke both ends meet.
The gentleman in question, who Lad long been about to become a
partner in the large firm which lie lias served so long and faithfully,
became a special partner in the evaporating enterprise some time ago,
but on the expiry of the time, allowed his contributed capital to re-
main in the business without taking the precaution to have his
position registered again. He consequently becomes liable as a regu.
lar partner in the concern. Many friends will sympatlilze with him,
for although he can stand the loss, it lu especially trying to part
with one's honest earnings in such a way. The other defendants to
the actions, instituted by M. Lefebvre & Co., of this city, are Rev.
Janes Fleck, W. D. MoLaren, and John B. Picken, with Jas. T. Donald
who gives the name to the concern.

'Vse WESTERN OANANDA LOAN AND SAVINGS Co.-The twenty-seventh
annîsual report of the Western Canada Loan and Savings Company,
whicl we publish lu full in another portion of these columus, affords
conclusive testimony of the skilful manner in which the company's
funds have been handled. In spite of the depreciation in farm lands
and the keen competition and consequent low rates of Interest ruling
u1poin gool securities, the company have been able to carry $33,000 to
the contingent fund after paying their usual handsome dividend of 10
per cent Per annumu. The amount loaned on mortgage during the
year was $1,225,ooo aud the best evidence of the careful and judicious
investmient of the company's money s the fact that the re-payments
of the year were $1,232,000. During the year the directors called in
live per cent of the subscribed capital, thus making the total amouni
Of paid-up capital stock $1,500,000. This course was rendered noces.
5ary to provide for an increase ln the borrowing powers of the comn.
pany, owing to the continuous demand for debentures by English inves.
tOrs. The whole report hears evidence of the care and skill of tlhe

management, and Mr. Walter B. Lee, the managing director, fully
merits the hearty vote of thanks tendered to him by the sharehsolders
present at the meeting.

A. W. Mouais & Bno.-The many friends of Mr. A. W. Morris lu
Montreal, and not less throughout Canada,will be glad to learn that ar-
rangements with hie creditors have so fer progreesed as to warrant us
in saying that operations will be resumed almost ismediately. The
large number of hands, some 400, to whom employment was afforded
in the works will lie no less pleased to hear the news. Mr. Morris
will most likely benefit by the severe ordeal to iwhicb lie bas been
subjected, and as ho il in the heyday of youthful energy, should short-
ly enter upon the prosperous career which Le failed to attain through
the untoward circumstances by which ho was surrounded.

TERE AiE significant indications that Congress will shortly take
some action in the matter of the Canadian export duty on logs, as an-
ticipated by us a year ago, probably in the form of an increase in the
tariff on Canadian lumber. Sonthern and Pacific const lumbermen
are working hard to try to shut us out from the AmerLan markets
altogether. Thoy argue that they have sufficient mille and timber to
fill the country's needs and that the home market belongs ta tohem by
right.

Tn way in which our modern railway system annihillates distance
was brought home to the minds of Maritime cattlemen very forcibly
of late by the arrival of three cearloads of beef from Omaha for the
use of the Garrison at Halifax. Tie beef was of excellent quality and
was landed there, after paying duty et a cent a pound, cheaper than it
could be secured in Halifax. Thirteen carcasses went forward to New-
foundland and ere long Yankee enterprise will ie found supplying
that market also with Western beef.

The following table gives the loss ratio of Canadian fire insurance
business for the past six years. The marked diminution in loss during
the past twelve nonths is a very cheering feaiture:-

1884 1885 1886 1887 1888 1889
Canadien offices.... 65.35 56.12 64.37 59,96 64.55 5268
British officer......64.15 6659 68.01 54.29 53.27 46.59
American offices. ... 50 16 57.45 58.44 72.42 58.83 47.48

Tas irser of a series of soirtsj musicales was held sat the piano ware-
rooms of Mr. L. E. N. Pratte, on Friday evening laest. With such
artiste as F. Jeln-Prume and some 0f hie advanced pupils, with Mr.
Alex. Wills au 'celloist and Mise Sym et the piano, it is needless to say
that the audience enjoyed a rare musical treat. The room we full to
oves flowing.

Tu trains of the Canada Atlantic Railway are now running over
the Coteau Bridge, affording direct connection with New York. The
contractors. Messrs. Neelon, McMahon & Co., locally reprosented by
the third partsner, Mr. W. M. Sien, are receiving the congratulations
of their friende on this latest evidence of their engineering sukil.

ANSWERS TO CORRESPONDENTS.

PIaNTEn, Philadelphia.-Our experience of the Chambers Folder,
recently bought of the Campbell Co, in New York, je not satisfactory.
We are re-Ehipping the Polder this week.

SToREICEEPER, Orillia.-Yes; there are Reveral Canadian country
merchants who are on the way to become millionaires. We might
mention Mr. Geo. A. Cox of Peterboro', and probably Mr. Robert Mol-
ghen of Perth among those who have reachod the goal.

'W OeN 

MONTREAL OFFICE:

91 TEMPLE BUILDING,
ST. JAMES STREET.

i.
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lHFE BRITISHL AMIERICA ASSURIANCE

COMPANY.

lhe annual meeting of the Stockholders of
the British Amorica Assurance Company Was
held in the Company's oflice, Toronto, on
Wednesday, the 19th inist., the Governor, Mr.
John Morison,,occupying the chair. Among
the gentlemen present were.--H Pellat, W.
J. Macdonell, Thomas Long, J Y. Reid, Rob-
art Thompscon, Guo. H. Smith (New York), A.
lyers, Dr. Robertsion, John Lye, Alex. Wills,
J. Morrison, jr, Wm. Adainson, J. K. Niven,
Alex. Smi th, J. Jackes, and C. D. Barton.

The Assistant-Secretary, Mlr. W. H. Hauks,
read the following report:-

The Directors have much pleasure inipre-
sont ing the liifiy.ixth Aniual Statemlent of
the aidrttir of the Company, for the year und .
ing Dec;. 31, together with the balance shieet
duly auditud

Notwitlstauding the mîany large conflagra-
tions which have occurreid, the Directors are
able Io congratulate the Shalireholders on a
very profitable year.

You wili also notice tlat the Marine Depart-
mont is ini a prosperous condition.

Owing to thoatringency in the money mar-
ket ait the Close of the year, our investments
have depreclated to the extent of $5,642 68,
and aifter deducting this amount the profit and-
loss account shows the very hanîdsone gain
of $98,028 19.

The Directors desire to thank the agents
and special agents for their active co-opera-
tion in guarding the interests of the Coin-
pany.

Alil of which is reepectfully submitted.
J. MoaisoN, Governor.

Stateient of assets and liabilities for the year
ending. Dec. 31, 1889.

ASSETS.
U. S. Governiment and] Stito

bonils...................$ 540,737 50
londs, debentures, and other

dividend-paylng investments 285,599 40
iReal estat ................. 150,00) 00
Oflice furniture, business map,

etc....................... 21,197 02
Agents' balances............ 96,504 14
Cash in b.mnks............... 68,974 28
Cash in Ifflice. . ... .. . . ... .. . 1 58
Interest due and accrued..... 6,207 41

$1,169,281 33

Capital stock........ ........ $ 500,000 00
hes under ad Ijulinent-

leire............$57,627 67
Marine ...... ... 1,384 53

50,012 20
Dlvidend No. 91-

Balance ........ 3,458 12
Dividend No. 92-

Bialnce......... 17,500 00
20,958 12

Balance ................... 589,311 61

$1,169,281 33
PROVIT AND LOsa.

Pire lossea paid......$4.05,795 06
Fire losses luisettled. 57,627 67

-- $463,422 73
Marine tunnels paid... $37,749 85
Marine losses îusettled. 1,384 53

39,134 38
Conmlissions and all other charges 241,419 82
Governmîent and local taxes..... 19.121 75
Rlient account, including taxes.. . 3,269 99
Depreciation in investmenit...... 5,042 68
Balance ....................... 98,028 19

$870,039 54
Pire preilums......$812,891 56

Losis reurance... 5,006 98
- - $765,824 58

Marino premlumnîs .... $84,526 92
1Less reinsuranice ... 9,517 38

-- 75,000 54
inturent ....................... 33,754 13

lient atccounit............ 5,451 20

$870,039 54

sURPLUs FUND.
Dividend No. 91.... .$ 17,500 00

ci " 92..... 17,500 00
-- $ 35,000 00

Balance ........ .............. 589,311 01

$624,311 01
Balance from la3t stateoment. $52e,282 82
Profit and loss................. 98,028 19

$624,311 01
aEINsUaANOS LIADIIL1lY.

Balance at credit of surplus fund.$589,311 01
Reserve to reinsure outptanding

risks................. ...... 401,042 36

Nut surplus over ail liabilities.$188,268 65
To the Governor and Directora of the British

Anerica Assurance Company.
G ENTLEàMEN,-We, the undersigned, having

exanmined the securities and vouchers and
audited the books of the British America As-
surance Company, Torooto, certify that we
have found theun correct, and that the annex-
ed balance shoot is a statement of the Com-
pany's affairs to Decembor 31, 1889.

R, R CATHRoN,
HENRY M. PELLATT,

Auditors.
Toronto, Ont., Feb. 7, 1890.
Governor Morrison saif :-
The annual report being so clear, I think it

lbaves very little for me to add, for you will
sec that we have kupt the' ire and Marine
business ontirely aeparate, and the statement
shows the exact result in each departient.
However, thora are a few points I wish to
submit for your considrration.
i mIn pant years it was the habit of this Com.
pany, aud is still the custom with some other
insurance companies in Canada, to leave the
cash account open for ton or twelve days at
the beginning of each year, and to put lu one
item o cash in bank and in office." We
however, bulieve that this is not the correct
practice, but that not only the Ioss account,
but but also the cash account, should be closed
ontthe 3lst December of each year, as is the
ueînaml course adopted by every murchant, bu.
cause, by leaving the account open, a large
amount of money is received from agents dur.
ing that time, and is nerely transferred from
tlie "Iagents' balances" ta the "Cash in Office"
account. lu naking up our statement, how.
ever, Wu simply allow the facts to romain as
they were on the 31st of Dcermber

Another point to which I desire to Cali
your attention is that when the present direc.
torate assuned the management of thies Con-
pany the amount of outstanding uensettled
losses was $151,906 99, while you will observe
the amlount at the end of 1889 was only $59,-
012.21, showing that the company 1s ln a
much clearer condition than in former years.

I would also bring to your notice the state
of our reinsuraunce reserve, to which we
have added $9.695.48. It is the rule with
somle companies to simply estinate that lia.
bility, while we on the other haud, desire to
be guided by the Governient standard, and
the accountant allows the auount required
by that standard for every risk that enters
the oflice, which lias been found by experience
to bo absolutely necessary to run off the lia-
bility,. You will note, therefore, that the
$401, 042.36 roserved for reinsurance is equal
tu 48j cents for every dollar of our income
during the pot year.

Another very important matter which I
would draw your attention to la the fact that
our entire business for 1889 has been done ut
an expenso ratio of 31-10 por cent., which is
the lowest expanse ratio of any stock com-
pany doing a similar agency business in Amer-
Ica.

Now, gentlemen, with these facts before you
1 think we bave every reason to fuel gratified
at the rosult of the year's business, and with
no barnacles surrounding your excellent pro-
porty. With the same industry and perse.
verance displayed by every one connected)
with the company should produce like results
yearly.

I uow bag to move the adoption of the re-
port.

Sfoved by the Governor, seconded by the
Deputy Governor, that the report now read bu
adopted and printed for diàtribution among
the Shareholders. Carried.

M Hoved) by J. Jackes, seconded by Alex.
Smith, that; the thanks of the shareholders
are due and are bereby tendered to the Gov-
ernor, Deputy Governor, and the Directors of
this company for their attention to the inter.
ests of the company during the past year.
Carried.

Moved by J.Y. Reid, seconded by Dr. Rob.
ertson, that Messrs. H. Pellatt, W. J. Macdon.
ell, and John K. Niven be appointed scruti-
neers for taking .the ballot for directors to
serve during the ensuing year, and that the
poil be closed as soon as five minutes shall
bave elapzed without a vote being taken.
Carried.

The following is the scrutineers' report,.
W, the undersigned scrutineers appointed

at the annual meeting of the British America
Assurance Company on Feb. 19, 1890, declare
the following gentlemen duly elected direc.
tors for the ensuing year:-Meisrs. John
lorrison, John Leys, Hon. William Cayley,
J. Y. Reid, A. Myers, G.M. Kinghorn, George
H. 8mith, Thomas Long, and Dr. H. Robert-
son,

W. J. MAcDoNELL,
H. PELLATT, Scrutineers.
JonN X. NvIIN,

The meeting then adiourned.
At al subsequent meeting of the Board, Mr.

John Morison was unanimously re.elected
Governor and Mr. John Leysdeputy governor
for the ensuing year.

THE MERCANTILE FIRE INSURANCE
COMPANY.

The annual general meeting of the Mercan-
tile Fire Insurance Co. for 1889 was held at
the head office in Waterloo, Ontario, on the
lst day of February, 1890, the President, Mr.
I. E. Bowman, M.P., occupied the chair, and
Mr. P. H. Sims acte) ias Secretary of the
meeting.

Stockholders holding $90,000 of the sub-
seribed capital werie present.

The minutes of last meeting were rend and
approved.

The foregoing reports and financial state-
ments were then read:

niREcToRs' REPOIRT.

To the Stockholders o/ the Mercantile lire hgsur-
ance Company:
GmrTLEtEN,-Your directors, in reporting

to you un the business transacted during the
year ending 3st December, 1889, have much
pleasure in stating that the total volume of
the business is again in excess of that of the
previous year, and althougm our fire losses
were unusually heavy, we are nevertheless
enabled to carry a fair average amount to
reserve, after paying your usual annual divi-
dend of ton per cent. on the paid-up capital.

The number of policies and renewals issued
during the year is 7,39 1, for insurance amotint-
ing to $7,935,944, on which wu received for
prenilums the sum of $104,524 93. We also
received for interest on< our investmonts the
sum of $3,949.17, which makes our total in-
cone for the year $108,474.10.

Our expenditures for the year are as fol.
lows:
Paid losses for the year......... $59,681 66
Agents' commissions and boulsos 16,994 41
Salaries and directors' fees...... 4,743 84
Adjnsting ldsses and inspecting

risks ... ................... 1,371 50
Re-insurance and cancelled pre-

minums ..................... 15,125 75
Books, stationery, postage, print-

ing and advertising.......... 2,175 79
Government charges........... 262 33
Rent, taxes, fuel, ight, and clean-

ing ........................ 638 04
Ali other charges.............. 929 37

$101,922 69
Gross assets of the company aît

the close of the year.......... $100,476 13
Liabilities :

Claima under adjust-
ment .......... $2,080 85

Dlcidnd No. 14, for
1889............ 2,000 00-$ 4,080 85

Balance ....................... $ 96,395 28
Balance, Dec. 31st, 1888........ 92,631 06

Gain for the year............$ 3,764 22
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The total Insurance in force on the 3ist of
Deceumber, 1889, was $9,336,830, and the re-
jeIFuriuct> labulity thereon, $46,109.67.

Thie Sccretary's stitements of the receipts
and dibursemntLs, assets and liabilities, the
certij5ed report of your Auditors, and a list of
the Stockholders of the company, with the
amioin t of stock held by each, aire berewith
susbmssitte( for your informuation

On belalf of the Board,
I. E. BOwMa,

President.
Waterloo, January 21st, 1890.

FINANeIAL STATEMIENTd.
Receipts.

1)eumiber 31sf, 1889.
Balance per lasit statement ..... $ 73,614 12
Iremuisilms, fees, etc............ 104,524 93
Intercest ......... ...... ...... 3,949 17

$182,088 22

Balance ............ .... $ 76.240 30
Disbursemients.

/)ecember SIt, 1889.
Lodses for 1888................$ 1,925 23
Dividelnd1 No. 13, for 1888........ 2,000 00
Losses for 1889............... 69,681 66
lzi lisnrsuance and cancelled pre-

iniums ..................... 25,125 76
Agents, commissions and bonuses 16,994 43
Salaries and directors' fes....... 4,743 84
postage, printing, advertising,

books and stationery......... 2,175 79
Adjusting losses and inspecting

risks ...................... 1,371 50
Rent, taxes, fuel, light and clean-

ing ........................ 038 04
Governmuent chIirges........... 262 33
Ail other charges.............. 929 37
Balance....................... 76,240 30

$182,088 22

Cashl at head oflice.............$ 2,139 40
shis acct., Molsons Bank....... 6,760 91

Mortgages.... ................. 58,248 53
Delentures (market value)...... 19,570 55
Stock, G. & O 1. & S. S......... 1,250 00
Office furniture................ 372 05
Bills receivable......... ...... 2,733 87
Agents' balances............... 0.856 54
Interest accrued ............... 2,544 28

$100,476 13

Balance .................. $ 76,395 28
Stock paid up................. 20,000 00

Total asseis.............$ 96,395 28
Liabilities.

Capital stock paid up........... $ 20,000 00
0leims under adjustment....... 2,080 85
Dividlendl No. 14, for 1889....... 2,000 00
Baluce ...................... 76,395 28

$100,476 13
The anount deposited with the Treasuier

of Ontario is $20,129.
Audited and found correct.

IsAn D. BowMAN, Auditors,
't'1oM05As HILLIARD. Ç

Waterloo, January 21st, 1890.
AUDiTORS' REPORT.

To the Stockholders of the Mercantile Fire asuir-
ance Comîpany:
G.NTLàI,-We have the honor to report

that we have made a careful examination of
your Secretay's books of account, compating
the original applications with tic entries of
preoirums, and the posting of the same, com-
paring likewise 1111 the items of expenditure
as8 charged with the vouchers for tie sane.
ZWe have also exàmined the original securi-
Isea represeuting the company's investmente,
and we have computed their value with the
accruied interest as at December the 31st,1889.

Ilt affords us much pleasure to certify ihat
the balance sheetà 'and statements of assets
and liabilities herewith submitted, are correct,
antd we would add that the Secretary's books
Of account are kept in a very neat and intel-
tegible rmanner, alike creditable to himseif
and lis assistants.

Al of which ta respectfully submitted.
IsnAEL D. BowMAN, Auditors.
TuoMrAs HILLARD,

Waterloo, Jan. 28th, 1890.

MINUTES Or ANNUAL MEETINo.

The President in moving the adoption Of
the reports, said tnt it was not necessary to
make any lengthened remarks as the financial
statements show a favorable result of the past
year's business, and thongh the succoes was
not so marked as that of the proviens year,
yet the usual dividend of 10 per cent..on the
pald-up capital of the company had been de-
clared and paid and after providing for ail lia-
bilities the substantial amount of $3,764.22
bas been carried to rest.
JýThe reserve cver all liabilities including
capital stock paid-up $20,000 00 and re-insur-
auce liability of $46,10967 is $30,285.61
which is 150 per cent. of the paid-up capital.
1 Mr. John Shuh, Vice-Presbient, seconded
the motion for the adoption of the report.-
Carried.

.MNoved by Mr John Shuh, seconded by Mr.
E. W. B. Snider, MP,P., and carried-That
iessrs. F. Colquhoun and James Loekie b

and are hereby appointed Sclutincers for re-
ceiviug and counting the ballot for the elec-
tion of directors.

The Scrutineers reported as follows:
We, the undersiguei, beg te report thait the

following gentlemen have been duly elected
directors for the present year: Messrs. 1. E
Bowman, M.P., Robert Melvin, George Moore,
D. S. Bowlby, M.D., John Shul, E. W. B.
Snider, M.P.P., and J. H. Webb, M.D.

Feb. lat, 1890.
F. 0OLQUHOoN, Scrntiueers.
JAsss LooKiE. 1

Moved by Mr. R. Melvin, seconded by Mr.
Henry F. J. Jackson and carried:-That
Messrs. I. D Bowman and Thomas Hilliard
bc and are hereby appointed auditors for thle
current year.

Moved by Mr. James Lockie, seconded by
Mr. Win. Suider, and carried :-That this
meeting deem it advisable in the interests
of the company tiat a further Cali of ten pcr
cent, bs made upon the subscribed capital
stock of the company with a view of taking
ont a Dominion Liceonse and the directors are
hereby authorized to take the necessary steps
for that purpose.

The foregoing motion elicited a consider-
aille discussion of a friendly and unanimous
nature and a very strong expression of opin-
ion that the paid-up capital should be in-
creased by a further call of 10 per cent. and a
Dominion License taken out. It was dis-
tinctly expressed by tic meeting, that the ob-
ject was not so much to increase the business
of the company, but to be enabled to make a
botter selection of risks and still further
guarantee the profitable nature of the busi-
ness.

Moved by Henry F. J. Jackson, reconded
by ir. Charles Hendry, and carried :-That a
hearty vote of thanks be tendered to the Presi-
dent, Directors, Officers and Agents for their
valuable services in the interests of the coin-
pany for the past year.

The Board of Directors met at the close of
the annual meeting and re-elected Mr. I. E.
Bowman, M.P., President, andMr. John Shuls,
Vice-President of tie company.

P. H. Suis,
Secrelary.

WESTERN CANADA LOAN AND
SAVINGS 00.

The annual meeting of this institution was
helti la lis offices, No. 76 Church street, Tor-
onto, on Saturday, 15th February, 1890.

A number cf sharebolders were present.
The Hon. Speaker Allen occupied the chair,
and the managingdirector, Mr. Walter S. Lee,
acted as secretary to the meeting. The foi-
lowing financlal statements, etc., wore read,
and, with the directors' report, were unani-
mouesly approved of and passed, on motion of
the prelident, seconded by Sir D. Macpherson,

REPOET.

The directors bug to submit te the share-
holiers the twenty-seventh annual report'of
the company's affaira.

The -profits of the year, after deducting ail
charges, amount ta $175,163 66, out of which
have been paid two half-yearly dividends at
the rate of ton per cent. per annum,.amount-
Ing together, with the income tax thereen, to
$141,885.00. The balance remaining, $33,-

278.66, bas been carried to the Contingent
Account.

The amount loaned on mortgage during the
year is S1,224,811 00, and there has been pald
back by borrowers $1,231,550. The repay-
munts on loanus during the year, both in Ont-
ario and Manitoba, have been satisfactorily
met, and afford the best evidence that the
money of the company has been carefully and
judicionsly invested.

Out of $570,000.00 of the company's deben-
turcs, bearing 4j and 5 per cent, which ina-
tured during the year, a large proportion was
renewed at the rate of 4 per cent per aunum,
making, with the new deblnLures issued at
the later rate, a total at the end of the year of
$3,132,610.00, an increase of $427,324.00.

The continuous demand for the company's
debentures hy investors il Great Britain and
Canada rendered it necessary to provide for an
extension of the borrowirng powers of the com-
pany, and it was considered desirable to meet
this by increasing the paid-up capital stock.

The directors therefore called ln five per
cent of the subscribed capital, payable on the
lth December last.

The call was promptly met by the share-
holiers, audthe proceeds,$100,000, was added
to the paid-up capital stock; making thle total
amount of paid-up capital stpck $1,600,000.
Tie proportion of premitum on tho amount
paid up was $50,000, whicih ws carried to the
Reserve Fund.

The balance sheet and profit and Loas Ac-
count. together with the auditors' report, are
submitted herewith.

G. W. ALLAN, Presidetit.

FINANOIAL STATEMsENT OF THE WESTERN CANADA
LOAN AND SAVINGS COMPANY, Foa 'THE YEAR
ENDING ON 31T DECEMBEa, 1889.

LIABILITIEs AND AssETS.

Liabilitis.

To shareholders -
Capital stock..... $1,500,000 00
Reserve Fund.... 750,000 00
ContingentAce'nt 101,044 24
Dividend, payable
8th January, 1890 70,000 00

---- $2,421,644 24
To the public.-

Debentures and in-
terest ...... .. $3,171,845 22

Deposits and in.
terest ...... .. 1,179,118 46

--- ~-4,350,963 68
Sunudry accounts ........... ,. 880 30

$6,773,488 22

Asses.

Investments.................$6,570,652 62
Office premises, Winnireg and

Toronto.................. 120,759 92
Cash on hand and in banks.... 81,929 08
Sundry accoints.............. 146 70

$6,773,488 22

PaOFIT AND LOBs AcOoUNT.

Cost of management, viz.: Sal-
aries, rent, inspection, and val-
uation, office expenses, branch
office, etc .................. $

Directors' compensation. .....
Interest on deposits .... ......

i debentures ........
Agents' commiseions on loans

and debentures.............
Net profit for year appliod as

follows:

40,569
3,780

47,672
29,783

14,663

Dividende and taxes theren... 141,885 00
Carried to Contingent Accounit. 33,278 66

$411,632 60
Interest on mortgages, deben-

turcs, rents, etc...........$411,632 60
WALTZa S. LEE, Managing Director.

February th, 1890.

To the 8harehoders of the Western Canada Loan
and Savinyî Cosmniny.

GENTLEMEN,-We beg to report that we have
compieted ourandit of the books of the West.
ern Canada Loan and Savings Companyfor
the year ending on the 3lst December, 1889,
and certify that the above statements of assoit

41à
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and liabilities, and profit and loss, are correct
and show the true position of the company's
affaire

Every mortgage and debenture or other se-
curity, with the exception of tihose of the
Manitoba branch, which have been inspected
hy a special officer, have been compared with
th books of the company. They are correct
and correspond in all respects with the sched-
uile and ledgers. The bank balances aire certi-
flied as correct

W. R. HBAunis, Auditors.
Fan. J. MENET,

Messrs. Henry Pellatt and A. G. Lee were
appointed scrutinîeers, and the retiring direc-
tors, the Hon. G.W. Allan, Thos H. Lee, ltsq,
ai the lon Sir Davidi Macopherson, K.O.M G,
were re-elected. 'Vtes( gentlemen, with
Messrs. George Gooderhai, Geo W. Lewis,
Alfred Gooderham, and Walter 8. Loo, form
the full board.

At a meeting of the directors, held subse-
quently, the Hou. G. W. Allaun and George
Gooderliani, Esq., were respectively re-elected
presidenît and vice-presiuleit.

.lluNoirlm, TIUiunAv Evening
February 27th, 1890. f

Thl money market lias experienced a soue-
wlat greater stringency during the past few
days, and wouîld-be borrowers on stocks, etc.,
have liad considerible udifliculty in their
iiegotiitioiis. 'l'uhe tiglitnîess lias licon cauiled
partly by a sliglit.- llurry in New York, but
lairge3ly by the fact, now alInDst universally
aditted, that tere la no iîoney in the
country ditiricts to <law ulpol. The tight-
ness of the narket, lia also somîewlat Iue to

this being th close of tlic month, and ffr the
sanme reason tlere has been a decline in steri-
ing owing to the baniks selling to increase
their rescives. On [lic local exclauge a fair
volume of business was dont! during the week
and thcre were more transactions in banik
stocks. Bank of Commerce has beel active
and ut ain advaunce of ý on tlie week. Ontario
lank was duill, only onîe nilI lot being sold,

ait 122. Bank of Mointreal was off j on the
week. The chief active stocks werc Gas,

Pacifie, Telegraphi and Richelieu. Ga1s stock
was strong as well as active with closing
sales 2 points above tic opening Telegrapli
was weaker, declining fron 95 to 933.
Plcillc Was a1bout Steady, closinlg only j off the

opening. Richelieu is tlie weak stock for the
moment and this la attributed both te the ab-
sconding of Mr. Davies and te soue difficulty
anong certain speculators in effecting
loans on the stock of that company.
The stock has declined frutm 57J to 53 during
the week, and it la said that soma stock held
on margin may have to come out. Exchange
lias been ieaker. We quote New York finds
..10 dlis. Q par boeee banks and j prem,.

counter. 60-days sterling Is 8it@l bu.
tween banks and Sai counter, Demand
sterling la 9 1-1603-16 between banks and
91 counter; and cables are 94. The Bank of
Eugland rate la uichaged lit 5 per cent, and
ile London street rate i 41,

Montreal ........ 70 230J 230 232J
Merchants ...... 54 143 143 139J
Ontario ......... 10 122 122 136J
Peoples ......... 10 99 99 1051
Molsoens.........
Conunerce.......
Townships ......
Union ..........
Toronto.........

238 224
.... .... .... ....
.... .... .... ....
1 220 220 219

Afiscellaneoiii.
Uan. Pacifie ...... 1075
Telegraph ....... 775
Guiî............. 912
Richelieu .... . 975
Land Grant Bonds ....

75 741 52t
95t 931 96j

2091 2071 206
59 53 56%

.... .... 109

MONTREAL WHOLESALE MARKETS.

MONTRNAL, FsitiuARtY 27th, 1890.

The business situation shows very little in-
dication of improvement, and what changes
in values have taken place are principally ln
a downward direction. The wretchledly un-
seasonable weather of-the past two days lias
severely militated against local trade The
ce roade have been rendered unsafe, and the

city dry goods trade reduced al most to a stand-
still. The fish trade have also suffered severely
fron osu by warn wet weather, and the reduc-
tion in tie number of fast days in Leut lias
almosit killed the demand for salt fish. The
iron market is dill and lower. Founders ire
more willing to sel than to buy, and specula-
tive holders are becoming alarmed ut the
utter absence of demaud. Leather is weak
and buyers have the nmarket in their own
lands. Linseed oil is firm and higher Heavy
chemicals aie very strong. Glatss ls firm but
lardly Ilkely te go higlier it present. Paints
and oils are quiet but steady. In groceries
oily a fair business is doing and payments are
more baukward thtan uisual. Floir and grain
are dull with a suspicion of weakness. l all
branches of trade miicuoney is reported scarce and
collectioins diflicuit, and sonie doubt la ex-

lressedi as to how the papier maturing on the
coming fourth will b met.

AsuEs;- Receipts continue light and prices
of pots are film. Firsts sell freely at $3 65(
$3 70. Sconds scarce ; noue received for
nearly a mouth, we quote nominal at $3.25.
Pearls nominal and difficult to quote. They
are ail in three bande and firmly h-Id. Re-
ceipta siice 1st January, 175 pots; 24 pearls.
Deliveries, 274 pots ; 63 pearls. Stock in
store, 336 pots; 123 pearls.

OATTLM AND HoRss -Live stock were
quiet, and not so busy as last week, while tlie
receipts were large. The consequuence ias
an eusing off in prices. Lent has had same
effect. Slieep were few and reaidily taken up.
ioge were firmer. Wu quote cattle, good
butchers, 3:c(al4c ; medium, 34c@et3je; culls,
2îc(d3ic; shreep, 3c(e@4lc; hoga, $4.600
$4.70. The horse marker on the contrary
showed an improvement during the week in
sales, though not lu values. Average prices
were $800$120 and a few horses brought
$150.

OoAA-Tle market is quiet with no special
features noticeablo. Egg coul, $5.75 a ton of
2,000 Ibs. ; stove coal, $6 ; chastant, $6 ;
Scotch grate, $6; Lower Port grate, $5.50;
blacksmith's, $6.50 ; Cumberland, $6.50
Scotch steam, $6 per ton of 2,240 Ibs.; Pictou
steam, $5,25; Sidney steanm $4.75.

DBUGs AND oHEMioAL.-There are no price
changes this week in our quotations, although
a decided advance is reported in some of the
heavier chemicals. Morphine is firu and may
advance, as it la claimed that the salt la not
dear enough in comparison with opium.
There lueas doing than some weeks ago.

DaY Goops.-Very little change eau be re-
ported in the dry goods business. Money
continues very scarce and some anxiety ls
expressed as to how next Tuesday's payments
will be met. The wet unseasonable weather
of the middle of the week checked the city
trade and the volume of sales bas fallen con-
siderably u'nder expectations. The recent
sales of goods damaged by are and wator
seem te have attracted mont of the cash

The Aiterican Steait Boiler
Insurance Don2panly.

(The Speotator, Feb. 20th)

Started in 1883 with a capital of $200,000,
the American Steam Boiler Insurance Com,-
pany of New York, by its annuel statemsit
just made, is shown to now possess a paid up
capital of$500,000, admitted asets aggregat-
ing $1,427,256. So rapidly bas the businets
of the company extended In the past six years
that the re-insurance reserve bas increased
fron $40,226, as reported in 1884, to the large
sum of $582,112 on December SIst 1889.
Meantime the premium incone has increased
from $65,212, to $507,941, an extraordinary
growth. That is te say in six years the busi-
ness has grown more than nine-fold.

The literature of the company says it iras
organized for the purpose of giving indemnity
to steam users in case of disaster arising fromî
the explosion of steama boulers. The company
assumes the liability of the steam user if ls
boiler explodes, by paying whatever danage
he may be liable for, whether it is for destriue-
tion of propîrty owned by himseif or by other
perions, or whether lla liability i for killing
or wounding his fellow man. Al risks come
under the protection of the policy given by the
American Company, and all losses are paid
with promptitude. Having large anounts at
risk, the company naturally for its own protec-
tion, inspects the boilers of the assured with
vigilance and care. It has a thorough systemiî
of inspection, whicl, ofcourse, reduces the coti
of insurance and renders the existence of thle
company a blessing to the community under
the accepted principle in political economy,
that losses aveid i o the individual are a saving
to the community ut large. As compared
with other branches of insurace, the fosses
of this company are very insignificant. Ils
main expenditures are for inspection. The
conduct of the steamt boiler insurance i in
direct contraposition to the old idea of insur.
ing. the risk as it la found. The idea main-
tained by this company i to improve the risk
uo as to prevent losses. This plan, therefore,
is in the direction of benefiting mankind
generally by scientifically protecting the pro-
perty of the insured by means of frequent
inspections, which necessiarily tend to prevent
loss of life and property.

The presiduent of ic company la William
K. Lothrop, a veteran unrlerwriter, The
active management resta in the hands of
William 1. Midgley, vice-president and Vin-
cent R. Schenk, secretary, who have demon-
sarated theirability lui satisfactorily conductiug
a corporation possessing large funds and
requiring sagacious management, as does the
above nanmed company. The directors embrace
some of the wealthiest and most prominent
business men lin New York, all of whom have
sincere faith in the continued prosperity andt
permanence of the comîpan>y.

The American SBean Boiler Insurance

.Company le representel in Canada by Mlr. R.
Flaherty, 27 FImperial Building, Montreal, and
has for an Advisory Board in Canada: Sir
Donald A. Smith, K. C. M. G. M. P., President
of the Bank of Montreal Chairman ; hIr. R. B.
Angus; Hon. Henry Starnes, M. L. 0. ; J. K.
Kerr. Q. 0., Toronto ; Hon. A. G. Jones, M. P.,
Halifax; John H. Park, Esq., (Wm. Parks &
Son) St. John, N. B. and C. W. Weldon, Q. O.
M.P., St. John, N.B.

This is the only Steamn Boiler Insurance
Company in Canada that can issue policies to
the amouint of $50,000 on a single risk, and
covers Chomage, or loss of earunings with otbr
losses and their success aince they enteri]
Canada (in July 1889) and the rapidity with
which the people of Canada have appreciated
this company's full blanket policy la only
equalled by the celerity with which piratd
copies were put on the market, and which are

the basis of a few interesting law suite lu
Montreal where the courts bave been asai] t»
forfait all unauthorized policies.-Adet.
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Our Inducements
A GOOD ARTIOLE

AT A FAIR PRICE.

Our -.- Celebrated :. Brands:

"Ma.o re e ] "ijo,".

Aro as; staple as flour, sel readily and always
in denand. Millions of each brand sold

annually; sales constantly increasing.

S, DAVIS & SONS,
The Largest Oigar Manufac-

turers in the Dominion.

W.&J. KNOX,

Tailors'Linen Threads,
Sole SewIng and Waw

Machine Thrnads.

Gilling & Salmon Twihas,
CIlIling and Salnon Nets.

Sole Agents for Canada,

GEO. D. ROSS & C0,
648 Cra.ig $troeu+.

MONTREAL.

°ic.122 Front Street West.

tradu, and iry goods men complain of lack of
patronage. Travellers are mostly in from
the spring sorting trip and those who are
still out are doing very little. . Manufacturer
reporrt thenselves as well fold up and the re-
cent dividends show that the mills have doue
weli during the past year.

FLOua ANO GRaAN.--Thie flour market lias
coiitinuiied duil, and prices seem ready for a
declinîe upon a good dtmand. The month
has been worse instead of bettÏr than Janu-
ary. Straight roller is Sc to l0c lower. The
wheat in sight on the 22nd was 51;380,000, a
decrease of 557 coinpared with a week ago
taid if 1,251,000 with a year ago It is fetred
by soine that the recent t old that visited the
wi)nter wbeat belt lias done considerable dam-
age to the growing plant, and althougli little
tir ho complaint hats as yet beco heard, the
htisl declare iat the damnage cannot now be
ierceived, but will be when warni wcather

JOHN~ , Ez 0
IMPORTERS

MILLINERY

Fancy Dry Goods,

'2 and 14 St. H elen St.

MONTRE4AL.

comes. In the local market dullness still
rules,especially in wheat. Beerbohm's reports
indicate a quiet market abroad, but at the
sane time a steady feeling.

Fiait :-The action of theecclesiastical auth-
orities in reducing the number of fast days in
Lent from 26 to 17 this year has had a most
depressing effect upon the sait fiah trade. lu
fact no Lent has ever been known when the
demand for flah was so light as it is at present.
For frozen fish a fair demand existed up to
the recent break in the weather ; but the tbree
days of rain and thaw completely kilied it.
Should the weather turn cold probably the
demand will revive again, as stocks of all des-
criptions, except smelts, are light. Smelts are
abundant and cheap, selling at 2c.rd3c. Pri:es
óf ail other lines are unchanged and as stocks
are unusually light holders expect to be clear
of all sorts by the middle of Lent. Oils are
quiet and unchanged with little demand for
cod or cod-livers. Canned lobsters are scarce
and wanted. The last sale of a round lot was
made at $6 80.

Famrsa-Apples selling at $2.90 ta $3.50
per brI. in car lots; small lots, $3.75 to $4.50
Valencia oranges, $4 to $4.50 a box ; Messinas'
$2.50 a box of 300 size; Floridas, $2.25 to
$350 a box. Messina lemons, $3.40 to $660
a box; extra fancy, $4.25. Pine apples, $5
per dozen. Strawberries 60c per qt. Express
bananau, $4 a bunch. Cocoanuts $5 75 a 100.
Tomatoes $1 25 (C 1.50 a box, containing
about j bush. Red onions, $3 I@» 4 per brl;
Spanisi, $3 a case. Figa, 10 lit 120 per lb.
Dates, 5bc per lb

GaoCsiEs :-Business las been of fair quan-
tity, compared with previous weeks, but la
nevertheless quiet, and payments are said to
be more backward. Teas have been steady in
tone and moving in volume in keeping with
the rest of trade. Coffees bave been firmer,
and Javas especially so, on account of cable
reports. Fruit la quiet. Malagas are in very
amall supply, but quite equal to the demand.
Prime Valencias are scarce. Canned goods
are a little firmer and in better demand. Su.
gars ate steady, and yellows quite firm. The
reporta of disturbances in Cuba may affect the
market, but it la aid that. the stock of sugar
in the world at present is 1 more than last
year. Molasses is concentrated into fewer
banda sud la frmly held. Thore is a month
yet to elapre before new molasses can ar-
tive to any extent. We note changes this
week in sugars, Valencia Layers, Shelled Al-
monda, and Sago. The trouble batween Spre-
ckles and the Sugar Trust las taken a more
acute form. A refinery lias been started in
Philadelphia to rival bis. A Liverpool circu-
lar, dated Fcb. 13th, says that Congou i un-
changed, as also are India and Ceylon, and

Leading Wholesale Trade of k.ontreal

JERSEYB JERSEYS. JER8EYS

A.fall assortment of Ladies' Black

Fleeced Lined Jerseys.

WOOL SQUARES-Fancy Knitted.

FASCINATORS. CLOUDS

FANCY SHIRTING FLANNELS.

RAW SILK CURTAINS.
LACE CURTAINS.

ART MUBLINS

Prompt attention to letter orders.

Cal1y & Cog
113 St. Peter Street,

MOSi TWIE!].A.L _
AND)

18 Bartholomew Close,
LONDON. ENCLAND.

greens, except young Hyson and Hyson, which
are in buyers'•favor. Coffeoe firm and full
prices are bei n g obtained at public sale. East
India and Jamaica and lower grade Rio are
higher. Government Javas are j cent casier
in Holland. Spices have sold lower. Nut-
megs are firm and mace id dearer. Saga la
cheaper, rce stiffer.

HEAvY CHEm1cAis -The market is very firm
and we have to chronicle a further advance.
Caustic Soda, 60 p. c, ls at $2.25 @ $2.35 and
70 p. c. is at $2.50 rd $2 60. Soda Ash, 48 0
la 25 cents higher and the lowest quotation
for Sal Soda is now $1,10. The situation lu

416 1 . q

WHOLESAL-

DRY GOODS
We respectfully invite buyers when l the

city to Cali and examine our weil

asîorted stock in all the leading

Fall -. Shades
Before geing elsewhere.

AMAZON CLOTHS.

CROISE FOU LEICLOTIS.

MELTON.CLOTHS

PRUNELLEI CLOTH.

LADIES CLOTH.

JERSEY CLOTH

PLUSHES. MANTLE PLUIIHE8

COLORED CASHMERES.
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WA~NTED> cnetentprons Travller to reprosent a good wloiesale firte
Bl, t of rofaranes. Adilrcsa V. B. 0.." l1io

-- TI-I -

SR AY CRST
M'F'G CO.

New Factory. New Patents
New Styles.

TORONTO, ONT.
SENDI FOR PRIOE LIST.

T. F. MEDAL GLUE,
GERMAN GLUE,

COIGNETS GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYCERINE,

QUININE.
IN STOREC AND TO ARRIVI.

WULFF & CO.,
32 ST, SULPIOE ST., MONTREAL.

England is very atreng and probably a e shall
sec still higher prices bofore the opening of
navigation.

lor's.-Tlhe market .here is dull and un-
satisfactory. le nay quota the range for
Canadiai as from 11 to 14 cents with 16 cents
for extra choice. Foreign run fron 23 to 26
cents, duty paid. ofd hops purely nominal,
Browers are ail w'ell supplied and have the
market prat tically in their own hauds. Il
tie States blisliess is at a standatill. Offer-
ilgs are moderate and wholly of medium and
lower grades. Under the circumstances
actual market values are impossible to arrive
at. Tlio indications arc that it the event of
a quicker delan(d it woild lho 110 easy matter
to buy at undter quiotaotins; yet, under exist-
ing conditions, no coisiderable line of stock
could be workel off except. at a concession of
i cent or two on fl.h prices asked.

Binas AND TALLOW.-I'[ides lire duill, and ne

ihiprovemîent has taken place, lier is any ex-
pected for soue tiume. No lambskins are now
coming in and hides lire arriving somiewhat
slowly, too slowly, in fact, for the demand for
goed huit hildes. Tallow is uînchanged.

l1eN ANni llAlittwAnEi -'Thie Market for pig
iron is duiiill ndlower. We reduiuce Suîmmerlee
to $27, Gartsherrie to $26 and Carnbroo to
$2.4. The fact la tli market is overstocked.
Founders lire aill heavy holders and manuy of
thein have a surplus they lire ivilling to oeil
instead of unceding anîîy supplies. Last week

a founder sold 200 tons of commuon iron on
p. t. f which 100 toni went te a speculator,
and others express willingness to part witlh a
portion of their holdings. WVhnii ve add te
this the falct that betwcen 9 ani 600 tous are
heild by speculatr who lre unable to get a
single offer for their iron, we clin easily sec
why the market i weak. A large buyer couild
obtain coisiclerale colcesionis. In Eîngland
warrants feull te 518 8d. and theln recovered to
52s. but the market is evidently falling, and
mnakers iron le fromt a shilling to sixpence
lower all round, oiniig to tli sackelning of
demand and the graduail freeing out of the
wealker liolders. li the States ther le ithe
saime story of lack of'diemand and prices are
freely shaded to secure citstomers. The other
branches of the metal trade remain uiichanged
but ouly a reatricted business is doing and
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WHOLESALEH. HOEY& 31.5CLOTHIERS>
1866, 1868 and 1870 Notre Dame, 36, 38, 40 and 42 St. Henry Ste., MONTREAL.

HAYES' LINEN THREAD.

TRADE MARK.

AGENTS FOR OANADA :

W, E. ROSS & 00., - 20 St. Helen St, - MONTREAL

buyers pre fer to hold off in the expectation of
lower prices.

LIATlisa.-Tie Icather market is quiet and
uînchanged, and until the fifteeith of next
Inonth it will probably continue so. Some
sales of slaughter soie are reported et from 21
to 230. for No. 1 ; but fhe principal trade has
becni in Dongola and imported lines for fine
work. Shipments of splits and buff to Eng-
land continue and the demand in thatcountry
is somewhat improved.

Ois, PAINTB ANo GLAss.--The fenture of the
week in oia la the incresing strength of
linseed which la 2 cents higher and will be
higier yet. The otier oila are quiet and
neglected at our quotations. Paints are dull
but prices are irmly maintained Glas la
strong and may b higher ; but the situation in
Belgium in uncertain and perhaps the present
rumours of a short supply froma that country
may prove to bo unfounded.

PnODUoî AND PaoysIosS.-In winter apples
we have nothing te note, and evaporated and
dried are also unchamged. The butter market
continues quiet with no change in prices.
Really fine fresh flavoredl goods are becoming
scarcer and show firmness, commanding top
and sometimes outaide prices. Good to choice
stocks liare lu the improvement and seli qu ite
freely. But in held, rtale and medium grades
nothinîg id doing and holders are forced to
carry their stock• On these grades there are
no settled values, and prices would probably
be brought to purchaser's offer, if a purchliaser
Iver to appear. More attention ls being givei
to toile, which lire quoted at 13cil5c. The
cheese market hts exhibited a drmer feeling,
and the tendency seos to be towards higher
prices. The feeling lias been Inteusified by
an advance of Od in the price of cheese at
Liverpool, which is now 51s. ln thils market

ail finest lots aro being held at firm prices,
while medium lots are pretty well cleared out,
With the recent mild weather the egg market
has lest the indications of strongth that it had
and is now casier. Western eggs are selling
at 16c&17c. and States Southern at 15c@l6c.
There seemas to be an improvement in quality
Dressed hogs have been in light receipt and
the market continues to show strengtb,
Stocks ire pretty well reduced, although there
has net been a great deal of packing doue,
throngh fear oft he future market. Light hogs
are still in boiter form than heavy and bring
as high sometimes as outside figures. There
ia a littie more enquiry for pork with seml
sairs of 100 barrel lots of Canada short cut
mess at $12.50@$13 Jobbing prices are 50C.
higher. Lard is quiet and duli with consider.
able offerings and few buyers. The advent oi
Lent bas bad its influence upon the volume
of trade in produce and provisions causing a
falling off in.smoked Meats etc. Poultry is
still scarce. We quote ducks and chickens,
12ce l3c, turkeys 12c(i4c, geese uc@il 1.

RÂw Fus :-It la difficult te t3press an
opinion of the market. Dealers are nwaiting
the news of the March sales and seerit of opin-
ion that prices are not t b snustained. Yet
it is impossible to find actuali grounds for i
reduction in this issue. It la n waiting oar-
ket.

Wu:12:-Sdes of Cope wnols to arrive have
been made this week at 202c'i,2 le, and of Na.
tai at 22c1d23c. Manufacturers are buying
sparingly, but orders for fall gooda will s001
cause a greater demand for wool. The atten-
dance at the London wool sales bas been good
to the close and more active than usual. Na-
tais and Capes have improved in toue as also
bave Australians. Soume grades are 6010 per
cent higher.
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HAMILTON BRASS MFG. CO.
H T January 1, 1890. -E ]J -) T O-.JEJ-) -ET]J.CEJSt t inR THEd--

Detroit, Mlichigan and jEagle Sight Feed L ubricators
Sise. Plain Brass.

Pint ........................... $4,50
4 Pint ........................... 500
i Pint ........................... 800
1 Quart......................... 11 00
2 Quarts ....................... 1600

à Pint with Drop Glass only, Fig. 4.

M G

MICHIGAN.

Rlickèl Plated.
$5 00

6 00
9 00

12 00
18 00

DETROIT.

TORONTO WHOLESALE TRADE.

-(Revised by Telegraph.)

ToRoNTo, Feb. 27, 1890.
'lere is but little change in the state of

wholesale trade. The feeling however lias
improved, and spring goods are beginning to
move more frooly. The stocks of millinery
and dry goods are large, while country mer-
chants are apparently cautions. Prices of
the leading staplea are firi, and payments
are still slower than usual at this season
The mioney market is steady; prime comm.r-
clat paper is discounted at 6 to 61 per cent,
and the general run at 7 to 8 per cent. Ster.
ling exchange easier in sympathy with Nuw
York rates. The stock market remains ina- t-
ive, with changes in quoiations unimDortant.
Following are the bids to-day as compared
with last Thursday :-

Bid Bid. Bid Bid
aanks. Feb.' Feb. Loan Cos. Feb. .Feb.

27. 20. 27. '20

MI>ntroal 228 2291 Can Per.... .... 2011 2011
Ontario... 120] 121 Freohold..........
Tornto 2)6 216 Western Can. .. 380 380
Merchants. 142 142 Union.... ..... 1321 133
Comnerc. 121 Landed Credit.. 1181 118
I hm4ral .. 155 Bldg. & Loan.... 1e5J 105
Dominion . 221J 226 Imierial Saving 119 11%1
Standard. 140 138 Load'n & GCan'd 134 13
lamilton .12, 152 Farmers Loan ... 119 li9

Ontario TAon.... 125 4n

BUTTsa.-The receipts this week wrue
smaller than usual, and the demand continues
fair for choice qualities, which are quoted ni
17ert18c. Medium lub oella at 13cl5c
Laerge rolle at 12c1»5c, according Io quality
A few lots of common grades sold at lc.
Egga are steady, with sales of fresh at 15',
and limed almost unsaleable. Oheese is quiet
with small lots of the best quoted at 1oc@&
lic.

]REOsETD Iloos.-Very fow offer, and the
soason is practically over. There were 8ales
of snall loto during the week at $5.50 for
heavy and at $5.75@$5.80 for light.

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,
Derricks, Steam Shovels,

HOISTING ENGINES
HORSE POWER 9tOISTER S

Stone Derrick Irons, Centrifugal Pumps
And other plant for Contractors' use.

A. EOBB & SONS, Amherst, N.B., agents for Maritime Provinces.

CANADA GALVANIZING AND
STEEL ROOFING 00.

Manufacturers or

Steel Roofing, Shngles, GalvanzedBuckets, &c.
CUSTOM GALVANIZING WORK A SPECIALTY.

OFFIOE and vORKS: --..---- ..- 22 LATOUR STREET

........ C Circulars and Price List on Application."Wg ........

F.Ous ANI GRA -The flour trade isstili
depressed and prices nominally unchanged
at $3,80 for straight rollers and at $3.60 for
extras. Patents are quoted at $3.0O@$4.50,
according to quality. Wheat dull and firmi;
No. 2 fall sold on Northern at 800, and No. 2
spring at 70c; No. 2 red winter nominal at
80c. No. 2 spring is quoted at 8 lc@82c on
spot. No. 1 Manitoba haid quoted at $1.03@
$1.04, and No 2 lard t $1 01. Barley quiet
and easy ; some movement outside at 43c for
No. 2 and at 37c for No. 3 extra. Qats quiet

and firm; sales outside at 20c, and here at
29c@29[c on track for mixed and at 30e for
white. Peas steady, with sales outoide at
54c38544c. Corn easy at 40c(&41h. Rye dull
and easy with sales at 44C. Bran higher with
sales at $13@8$14 ; small lots sell hereat $15,
Oatmeal durll cars of ordinary quality quoted
at $3.45013 50, and granulated $3.00

GnoorEsR -Business bas been fairly active
the past wcek, and prices generaly firn.
Stigars'in deinand with saloes of granulated at
7¾c(371o, and yellows at 6o. 'offees

EACLE.
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SURETYSHIP,
The only Company in Canada confinîng itsel

ta this basiness.

THE GUARAN TEE CO.
OF NORTH AMERIOA,

capital Autihorized, - $1,000,000
Paid uib ist Cash1 (no notes), 304,600
Resource$ over - . x,048,429
•Deposit witli Don. Goiv't, • 57,000

THE BONUS SYSTEM
of this Company renders the Premiums in certain cases
annually r untit the rate of

One-Half per cent. per annum Is rea.hed.
This Company is under the same experienced man-

agement which introduced the systema to this continent
over twenty-two years ago, and bas since activcly and
successfully conducted the busincess ta the satisfaction
of iti clients.
Over $717,628.18 have been paid

in Olaims to Employers.
Prftlgal, .- - SIR ALEX. T. GALT, G.C.M.G.
Vic-Prestdeni and Managng Dlructor

EDWARD RAWLINGS.
Srtary, - - - - - JAMES GRANT.
Bankers,- THE BANK OF MONTREAL.

HEAD OFFICE:
167 St. JaneB St., MONTBEAL.

EDWARD RAWLINS,
Vice-Pres. and !dnaging Director.

*N.B.-This Company'& Deposit a the Jargest made
for Guarantec business by any Company, and s not
liable for the responsibilities of any other risks.

TIFFIN BROS.,
GENEHAL MERCHANTS and IMPORTERS of

- TEAS
MEDITERBANEAN GOODS

W. . SUGAR - - and - - MOLASSES,
Ex stock and to import.

Samples furnishti to the trado on application.

lirmoer at 22c(221o for lios and at 25qc27c
for Java. Dried fruits firm ; Valencias 7c0@
71c, and Sultainas 0el2c. Currants 5ic@
Oc. Tele arc moving fairly well with a good
demuand for medium gradles. Syrnpa stetady
at 55c@65c. Molasses, Trinidad, 35o ; Porto
Rico 42eff@45e.

HAanwna.-Tradse in quiet, and the feeling
hopeful. The dmuianl is likoly to increase
scon. No change in quotations.

Iles AND lS0Ns.-Tlero in a fair demand
for crod at 4le5c. Duealers are paying 4o
fer No. I green, 30 for No. 2 and 20 for No. 3.
Sheupskins ar rms et $1.20à$L.45, with
good demand. (alfskins arc offering inore
freoly and bring Oc. Taillow unchanged at
5e(25o for rendured.

Livc STooC.--The ruceipts of cattle arc
large, and prices a shado weaker. Choice
butchors sold yeterdaity at 3Bc@4c pcr lb, and
comnion nedtium grades 2icaff3e. Sheep
steady, Sulling nt $5.500$6.00 pur head, and
lambe at $5.000$5.75. Calves are quoted
et $5..001$10 per iatd, according to qtulity.
Hogs sold at 4c@4de per lb., the latter for
choico fat.

PntovisioNsi.-Traile quiet anl pricos gener.
ally unchangel. Long clear bacon selle
in ton lots at 7cd7c, in cases et
7tc(a7te; C. 0. ntminal et Sc. Bollies and
backe rule at 10ic@l lc, and rols at 8et@0c.
Hans sold at 10ic51le. Canadialn mes
pork sold at $13 500$13.75 andi Anerican at
$13@$13 25. Lard rules et 8si@oc, the
latter for Canadian pails. Potuetoes sel at
530 por bag for car lots, and Clio for sntail
lots. Onious, $3.00 pur brl., and beans at
$1,50 pur bualtl. Hops tunchangedi et 12ac
0150.

WooL.-.Very litte fleece in muarket and
prices nominal at 22ct23c. Pulled wools in
botter demand; supers quoted et 25c@26c,
and extras et soc@z31c. ,

STOOKS AND BONDS.

NAM .-
P Ca ital

s cribedi.

Brit.North America. .. $2431
Can. Bank Commerce- 50
Commercial, Manitoba. ......
Commercial Nid...... 200
Commercial, Windsor.. 40
Dominion........... 50
Du Peuple............ 50
Eastern Townships..... 50
Exchange, Yarmouth.. 70
Federal............... 100
Ilamilton.............. 100
Hochelaga............. 100
Imporial...........100
Jacq e Cartier.......25
Merchant an . 100
Menchante, Halifaz. 100
Molsons............50
.Montral..........o

Nationale...........30
New Brunswick. 00
Ontario............100
Ottawa............100
Poople's of N. M . 50
Quebec............100
St. Stephen'e........100
Standard...........50
Toronto............100
Union, (Halifax). 50
Union of Can... 100
Villoe Marie...... .... 100
Wetern Blani' of Can 100

Agni. Se,. and Loan:Co. 50
nit. Cae. Loce & lInv. Co - 100
nit. Mot.Lan Co..... 100

Building, and, Loaca JAcno. 25
Canada Cotton Co.... .100
Canada Lnded Credît Go. 50
Cau. Perm. Loan ced Sav.. 50
Cee2. Say. andi Lae Do ... 50
Dominion Say. and Inv. Ce. 50
Dominion Telcgrcph Co... 60

ndet Cotton CTo.........100
Farmer's Loan ced Sev. Co. 50

eehotId Lae cnd Say. Co. 100
Hiamilton Prov. ced Loan.. 100
Home Sav. and Loan . 100
Hche Cotton Co..... 100
AronLambton Loan Co. 50

Imprial Loan nd Inv. Co. 100
Laded aking an Loan. 100
Lond. i Can. Loan Ad A.. 50
Londo Cotn Coo........... 50
Land. and Ont. eIv. Co .. 100
Mantoba I v. Aeo s... 00
Manitoba Loan ........... 100
Montrent Tolegraph Co. 40
Montroal City t Co....... 40
Moetral Street l. Co. 50
M trehl Cotn Ce ... 100
Mo0ntrent Buildieg Acoea... 50
Mon trPal Loan and Montt.. 50
National InvedtLent Co..... 100
Oct. Indue. Loan Cd .. v.. 100
Ont. Lan n d L Co.... 50

pe il3's Loan and Inv. Co. 10
Lcd Ect. Loan and Dg. . 50
Richelieu and Ont. Nav. Vo. 100
Royal an ad Sao. C .50
Storr M'fL Co., .alifax.. . 100
Toronto City Gas Co........ 50
Union Loan and or. Co.,.. 50
Wetern CEn. Loan k Deb... 50

$4.806.0666
6,000,00

587.2W
306,000
500 ,00

1,5.000
1200000
1,500,00

200.0001280,000

1.000710.100
1,5001000

500,000

1,200000
2,000,000

12 , 0000

500,000
1,500,000
1000000

180.00
2,500,00

01000
11000.000
2,000,

000,000
1,200,000

500,000
600,6000

6M.,000
1,620,000

450,00
750,000

2,000,000
1,500,000
4 000
I76W0000O

1,000,000
110001000

600,000

8,198,0o

2.000,00
500 000
629850
700,000

5,000,000
679,700

2,452,700
100,50

1,2500001
2,000,000
2,0000

800,00
300,00

1,000,000
1,700,000

5001000
200,000

600,00
800,000

1,619,000

200,00
800,000

1,0000
3,000,0

Cavital
paid-up

4,866,5666
6.000,6000

364,10
306»0
260,000

1,500,000

Il,66%M4
245,945

1,000710,100
1,500,000

500,000
5,750,00
1.100,000
2,000,000

12,000,000
1,200,000

50,000
1,500,000
1,00010W

180,000
2,500000

10,0002m O
2,000,000

1,200000
418,4W0
342,597

619,132
322,412
289,036
750,O0

2, .000
6638990

21502,00,000.D1,79
918,250

1,000,000
500,000
611,430

1,301380
1,100,0

150,000
1,000000

315,039
625,900
493.0R
700 00
622650
490
1000
312

2,000,000
2,000,000

800,000
300,00
500000
425.00C
u9055

1,200,0
589,591
477 .

1,350 00
470,00(
200,00(
800,005
627,00

1.400,005

1,216,666
700,

25,000
145,00

60,000
1,220,000

3»05000
500'000

30,000
in lionid

125,00
65000
140,000

2,135,000
2751000

1,075,000
000,000

100,000

500,000
575000
400,0O0
100,0W0
500,000

86,000
410000

1,400,000
40,000

150,00
29,000
60,000

93,000
E0,000
62,000

100,000

158,000
1.3,000

112,00
621,058
215,00

66,000

47,
106,000
80,000

360,000
60,000

3,0
11100

39,015
.... 1......
.,.......

..........

..........

12000
840,0
1000

5.000

' 57,000
Feby.

..........
2151000
70900«

Datesof
Dividends.

Apnit Oct:
mise Dec:

2mey 2 Nov
SOJune 31 ec

a Mer 3Soiept2Jan 2 Jy
lFeb 1 Aug

1June 1Dec
June DacJoue DeoJune Dec
2June 2Dec
2 June 1lDeo
1 Aug 1Feb
1 April 1 Oct
1une 1 Dec
lMay Nov

1an 1 July
1Juhe 1 Deon

1 June 1 De
Jan. July
June Dec
A&ril Oct
Jan iscla
1 June 1 Dec
.............. ..
2 Jan 2 July
2 June 1Dec
1April-Oot

1 Jan 1 Jicla
lien li ala

2 Jan 2 iuly
May AUg
2Jan 2 uly
1 Jan 1 July
June Dec
30 July 31 Dec
15 Jan-Qtly
...........

1 une 1 De
2 Jan 2 uly
2Jan 2 July
Mfarch- 1

8 Jeu 8 Jela'
2 Jan 2 Juî
15 Moh 15 Sept
31 Da 30 June
lJan ll
J.u July
Jan July
2 Jan-Qtly
15April 15 Oct
6May SXov
March-qtiy'
15Mah 15 Sept
31DOe 30june

June 81 Dec
1 Jan 1 July
1 Jan 1 Juiy
Jan iJuly
9Feb 15 Sept

Jan July
March

1 ib-Qtly
1 Jan 1 Jul
Janly Jul

PerCent

12411241

100
85

153
97101

155 155j
91100

1?2 1431
180

1521 160
229 230
80

121 125
140

107

140613

212 218
106
94 97

100
99

40 50
119
201.

21 21..

119

159

145 155

'iiï""ô

119

98i 94
20 9
195199
85

20

120 182
1004 101

lia1169

125 150
1171

36
53k 631

130
70

178
132
180 185

4698

69 Ct

100

1100

15 0275o

4g 87j
14 50
15300

700
lu5go
22 75

1420
11000
79 25
458 CO
24 00

233 25
121 00
140 00
83 75

'0 00
212 00
53 (0
97 00

100 00
110 00

112800

40 00
59 50

10150

.42 75
4060
59 50
159 00

145 00

67 00

37 40
83 50
97 75
85 00
1360
0600

10160
116 to
6250
58 75
18 00
0300
6500
70 00
8900
66 25
90 (0

W, STAHLSCHMIDT & CO.
PIEJ STON., ON~T.,

MANUFA&URERS OF

Schoo, Office, Church and Lodge Furniture.
Re0oived the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

THP MARVEL" SCHOOL DESK.
ROTARY OFFICE DESK-No. 51. Patented January 14th, 188.

H. NIGH TINGALE, Moktrea/ Representative, 1803 Notre Dame St.

''0'
S'e
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For Sale Everywhere.
_:o:-

M0ITT'S.
N. E. LAFORCE,

3 Port Dauphin St., - - - - Quebec City,
Manager of Quebec Agencies for

St Leou M inefaI fater Col
Su widcly and deservediy koewn as a sure remedy for
2lMOsI cvery kiud of discase, escCia!Iy Dyspepsia,
Consuiption and ail complaints of the digestive organs.

W. H. WIGGETT,
Manufacturer of

AERATED WATERS
Bottler and Dealer in Ales and Porter.

SHERBROOKE, P.Q.
»- Agont for the Colebrated Et. Leon Water.

Corrospondence Solie4ted.

ALLISTON - ROLLER - MILLS
FULL ROLLER PROCESS.

Brands of Family Flour Monufactured.
4inds ot Mill Feed on Hand.

Prices quoted on application.

W. J. FLETCHER,
Alliston, -- • Ontario

French --. Agency
TEL.EPHONE 1608.

0, ALFRED CHOUILLOU
80 HOSPITAL STREE1T,

MONTREAL,
Sole Agent in Canada for ti. folowing Patet

Jedicins :
Charbon de Belloc. Syrup of Dentition of
yrup of Chloral of Fol- GrLaserre.

lot. graine of ffealth of Jr.
Goudron Guyot. Franck.
Wilne of QUinium La- PUoglYoine Grossy.

barraque. Salto of Lithine.
Vallet's Pills. Toile Vesicante of Ch.
Dr. Rabuteau's Drageos Lperdler.

of ITOU. . Thasia of Gi 'or-
Mbatley Caylus Injec- riel.

tion. Elixir Dentifri R.
Dr. Moussiâle PillE. Rt. y. y.
)tertho's Syr of Cod- Bonediotine of Soula.

61110, Steiner'. Phue ihor
Ru seoTaetr ste . P o a& . or

ntiseptio & HospitalDressings.
Ramlls soat to doetoy free on aupilation.

FOR SALE CHEAY,
oiTE

Universal Job Press
JOURNAL OF O0MMEROE,

171 & 178 St. Jamea St., opp. St. John St.

SUBSCRIBED C ITAL., - .. - $100,100
DEPOSITED WITH COVT. OF CANADA. - S 54,724

SIR ALEX.CAMPBELL.KC.M.D. PRES.
IF»....(Lient eoVr.ufOatrio)

i S JoH L.B0NBLAiKî E Eso.iicEPRES.

ofCanada

G.C.RoBB. Chief Engineer. A.FRASER. Secy.Tréas-

CoNsuLr4 ERs HEAD OFIrcE.2ToRoNTo ST.

TORONTO.
Prevention of Accident our Chief Alm. Economy of Fuel Secured.

i WGR I R & MUDGE, Agents, 1725 Notre Dame St., Montreal.
M. CREELMAN, Resident Inspector, 1727 Notre Dame St.

BELL PIANOS
ARE NOW THE CHOICE.OY

Establlshed 1864. THE :-: MUSICAL:-: PROFESSION,

New and Improved scale,

__ f (living them a Richness of Tone and Dura.
bility unequalled by others, while the

general construction le of the best,
oud on modern principles.

Finished in Rosewooa, Blistereo
Walnut, Mahoeanv, Antique

Oak, &c., &c.
Oatalogues Pree on Application to

W . BELL &- 00., PAN AND ORCAN • * * * *

, * * * * * * * MANUFACTURERS GUELPH, ONT.

CHICKERING.

e invite inspection of our large
assortment of Pianos ofthe fol-

lowing world-renowned
makers :

ST E INWAY
- HAINES.

Finest Assortment in the Dominion in our
New Building.

Special attention Is also directed to our varied stock of SECOND-
HAND PIANOS, amongst which are some instruments of the

standard makers, and that have been in use but a short time.

A. & S. NORDHEIMER,
MONTREAL-218 St. James Street.

TORONTO-15 King. St. East. Branches-Ottawa. London. Hamilton

Order your Posters, 1, 2 and 3-sheet, at the
Journal of Commerce Office.

41i
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Banik Stiiteinct to Govt.
Month c.iding Jan. 31, '90.

Toronto.............
Comnmerce...........
Doinion...........
Ontario ..............
Standard. .......
Fedoral..
iiiieritl

Traders ....... -
llainiltoni ............
Ottiwa ..............
Western...........
LoAndon, Cau......

Total, Ontario.

Moritreal
JBritiih North Amerio
Pcoie "..............
JtCqu10es Cirticr.
Villo-Mari5îo..........
Ilochlgi ...........
Molisons .............
Morchaitnt.......
Nati onale
Que t..............

liustern Towunshipse
Total, Quebou .

NîivaL.SCOit ..........
Merchants of Ilitlifax
Peopies..............
Ut ion...............
H[alifax .............
Yarimouth...........
Excaiince........
Commercial, Windsor

Total, Nova Scotia....
Now Brunswick .

oeio.s .............
St. Sjteph1,'s.........

Total, N. B .
Commercial, Man .
Brit. Col.............

0 rand Totall.

1ANKS.

Tomron>to.............
Coommeroi ..........-..
Dmniion .............

ntario..... ..............
Standard .'........
Fedoral............
IimioriIl ............ .
Traders . .................
liamniltoi .................

OttawI .................
Wetorn ................
Lioidimn, Cu..............

'.TOtal, Ontario ........
Monitroil...........
l iiiSh N;rthl Ar ,nri0n...
lo le ....................
Jaiciimn-Cairtir ....
Ville ari............
lleoilliin ...............

Mtolsloiii .............
Morchanii te...... ......
Nationalu .............
Quebec ....................
liiln ............... .....

St. Juan ... ........
St. .lnointh . .........
isterni TownpIIe .......

Total, Que.............
Novt Scoitii ..........

irO niiits of il lifax....
leI ois ................
lUnion .....................
llal>flix ....... ..........
Yarmouth ............

i Ixchangeit .... ...Cîmnmneal, iuilCoineroial, Windsor ....
Total, Nova Scotia....

Now 1lrunîswick.,,,,......
P pîle's.. ............ ....
St.Stephon's..............

Total, Nowe Brunswick
Commnermmal, Maniltobie...
British Col ...........

t1 raimil Total....

Capital
Authorized.

$2,000,000
0,000,000

1,6600002,000,00
1,250,000

1, 00001,u0001,250,000
1,009,00

1,000,(M
2.000,00021,600,000
12,000,000
4.9A666
4,860,0W0,900500,000

500,000

2,0,000
6,00D,000
1,200,0c0
3,000,000i
1,200,0001 1C

1,250,000
1,0oO,000

,00,00500 000
1.000,000
1,00,000

2801,00u
500,000

6,10,000
500,000

200.000
700,000

7,000,000
9,733,133

76,029,999

ircov. Do-
positg ifter

notice.

..............

..............
300,000
100,002

75,000
500,000

..............
. .........
1,588,300

236.412
50,0(0
13,00 .
20,000

............ 

..............

.............

.............
210,800
24,010
75,73M

.............
do2.9

.............
126,960

.............,.
.............
............
..............

183.152
2.689.4%

Capital
Subscribed.

$2,000,000
6,000.000
1,1601,0001,500,000

1,250,000
1,500,000

527,60)
1,000,000
1.,00

1.000,000
18,777,600
12 ,00)
4 f666
1 000

5ON,000
500,000
710.100

2,000,000
5,7e9,201'
1,200,000
2 500,000
1,20,000

50,200
504,6001,500,000

34,930,700
1,114,300
1,100.000

600,000
500,000
500,000
300,000
28,000
5010,0100

4,894,300
500,000

200,000
700.000
694,500

2.433,33
62,378,499

Other
Deposits on

Demanlid.

$3,15.012
3U60432
2,688.079
1,550.942
1.141.008

7,251
2,378,892

515,26
1.109.025
-812,889
1.1,25

1 l54
17,371,888
10,948,784

1.906,069
1,640,769

883,824
177,560
436.774

3,225,114
8,224.0192
1,284.686
8,613,596

831,338
7,583

40,1041
450,518

8ii,05.754
1,273.133

688,248
192,267
165,574
378,770

91,644
. 4,661
52.872

2,897,174
798,457

..............
57,782

856,240
559.991

1,688.069
52.069.119

Capital
Pamd up

82l000,000600000$2,30.0
11 00000

1,20000
1,500,000

527 000
1,000,000
1,000,000

86167
85,358

17,709,125
12,000,000
4,866,6W

600,0O0
478,970
710,100

5,799,200
1,2w,000
2,0600,0
11200,000

252,515
285,225

1.486,436
34,479,112

1, 14,300
1,10,000

0,000
500,000
500,000
300,000
247,191
260,000

4,621,41
500,000

200,000
700,000
372,00

2.433,33
60,15,111

Other De- I
poisite after

notice.

$2,840027
, 43,113

5,161,043
3,071,650
2,141,278

3,294,358
958,243

1,961,113
1,760,577

724.450
12

29,343,869
8,38t55
5,610,160
1875,009

b92,932
642,079
888,737

2,927,555
5,748,741

545,418
1317,156
2,217,496

32,401
432,099

1,77d,427
33,016,810

864,6772,04435
381,233
452'154

1,307399
867,763
48,299

163,592
8,274,557

742,827

45,000
787,827
49.423

330,591

Reserve
Fund.

$1,40u.000
700,000

1,220,000
575,000
410,000
Nil.
650,000

15,000
400,000
400,000

60
Nil.

5,830,000
6,000,000
1,216,666

140,00
20,000

125,000
1 75,000
2,135,000

1000
8'0,000
150,000

10.000
15,000

600,000
12,336 W6

560,000
275,C00
70,000
70,000

130.000
40,000
30,0
65,000

1,210,060
400,000

35,000
435,000
.5,00

659,66
20,436,332

LoanB frpin
Banks ,,

jan. scca'd

...........
............
............
............
.... ..... ..
....... .
............
............
...... .....

...
............
..... * *b&@*

............

............

.-

....

........ ...
..........

............

............
...........
............ 1
....... 1 ...

32,WD
...... .....

82.000
.......
............
........ ...
............
............
........ ...
..

...........

e............
25,882

........ ,...
r17,32

Dividend Notes in
Rate Di c-Cire'l tion.P. annla.

|

Loans by
Ba.nks in

Can. unseco

$15,822
433029

.:: :,*.,

Due other
Banks in
Canida.

$15,805
24,149

3.100
33,853

817

1638
5314
9,172

Dom. De- Dem. DeroÎWells on p'it fte
emand. notice.

$30,172........
84,115........
25,857........
15,216........
23,463 ........

10
7

10
7
7

Nil.
8
6
8
8
7

Nil.

10
71
6
7
7
6
8
7
6
7
6
2
6
7

7
6
bi
5
6
6
6

12

6

7
6

Due bka. or Duether er
ilts.not in ks or A . aOBtrio
lnadIL. in U Il bilitics.

$4,115
862

...........

...........

...... ......
...........

2.028
...........

$1,273,251
2,578,778
1,9127

718,195
25,098

1,316,175
518 445
965,227
738,945
286949

11285
10,553,014
5 1(8,533
1,127514

717,314
361,654
346,450
481,607

1,563,034
2,652,120

502,866
585,201
810,160
08,001

154121
"01,'857

15,172,932

1,227,723
966,705
303,471
287,663
487,224

76,250
47.472
89.992

8,486,504
457,065

13047
587,512
283,460
793,101

i n,1 a sot s . s P r)v . D e-

S itSl 'In

41,960

....

....

44 960

56,2885

......

25,000
700

69,100

...... . . .10

24,053
4,877

............

.. ,.. ........

181,043
870

2,60

6
7

910
3

14l
15
1 16
17
9119
20
21
22

23

27
28,

30

32
33 1N4

35
3W6
37

88
39

.....
............

65,059.

... ..,....

148s61
134,518

$771
4,546

889

....... . .

....... . .

...1,93 . . 1,725
_ __.. . . 126

448,851 95,781 7,005 214,431 8,058
899,668

1.154,807
35,000

35,000

105,427
24,261
12.857

1,774
25,000

1.282
72,277

1,664
29,493
25,190

5,806
·.......... .

1,083
............

306,118
17,255
29,929
12,382
11,136

............

...........

72,876
41,128

41,128

...... 62,637
1.638.59 578,542

Miolson's Bank bonus of 1 ler cent. equal In ail to a dividend of 9 lier cent. por annum.
="Balk of Toronto.bonus of 2 per cent., equal in ail te a dividend of 10 per cent. ler annut

.3laînuk of British Columbia, bonus of 1 por cent, equal in all te a dividend of 7 pur cent. per annum.
mffuil of London lu Canada suspenicded Paymont and reallslir assets.

Douminion Bk. bonne of 1 ver cent., equal In al] to a dividend of Il D.c ler. ftnnulm.

OANADA's RAUwA's.-Tho latest Govern-
mont returne show tiat Canada'e total railway

illonge In operation is 12,163 miles, represent-

Ing a capital of $727,180,000. Eight years
ago the Dominion Governmont, presumably
with n view to promoting railway develop.
mont, adopted a policy of voting a subsidy
raugling from $2,200 to $6,400 per mile to
every new railwiay enterprise, thereby securing

strength in many of the hithorto doubtful
counties through which these new ronds bave
been projected. Since the policy of subsidiz-
ing railways was inaugurated by the Dominion
Goverument eight years ago, no les than 10 L
companies have received grants lu the shape
of money or land. In all fifty-eight of the
companies have Bigned contracts for the con-
struction of the roads, coverIng an aggregate,

............
13.034

............
4,220

............
........ . .

6,833
............

2,207
......,.....
............
. ..... .....
,........,.
............

~26,295
63,286

536
........... i3
' 2,420
...... ,.....

............

............66,557

1,......,,....

.......,.. ..
427

12.883
113.170

25,186

103,6041
.......... . . .

........ . .
262,842
357,452

.......... .

236,660
............
...,.........

20,932
1,006,629

18,843
............
......

132.473
81 812

..........
*... .. .. .

232,629

6.298
2,092
2,046

14,958
6,912
8,168
8,973

............
2,312

,..... .,...
...........

51,793
37.241
30.621
18,136
63,498
16,390
9,000
1,024
3,855

179,768
....... .........,...

,..........: ..............

, . .... ............. . 95... ............

1,467,653 239619

92,714
92,163
23»,30

111
22120

1,523
............,..

648

6404(l

223,183
13.116

......... ....

4,071
4,632
1,575
8.391
6,597

69,491
14,272
81,659

8,401
385,482

665
23,389

.......,,.....

..............

..............
24,ß6

...............
. ........ .....
. .............
. 7,577

114,224
1,171,782

Total
Liabilities.

$7314.978 1
14,839,91'
9,10,922 1
5,974,408
4,148,060

833510 1
7.685,922
2015.442 i
4,273,207 i
8.830,393 I.
1,186,571 1

3.278 1
60,496,478

27,470,M 1
s.898,310 1
4,6,1,046 1
1. 926.89 1
1,248,404 1
1,872,357 1
8,16,733 1

12,977,141
2,554,445 2
5,623,902 2
4,432,322

138,601
766,60

2.979.110 I
83,436,.94

6,418,492 t
3,913528 I

9J5 821
1.248,282
2,305,393

565,798
151,458
328.360

15,848,135
2,140,078

252,39
2,393.308

967.847
3,442.008

166,583.812
Federal Bank in liquidation.

distance of 2,252 miles, with mone'y subsidies,
amounting to $9,251,107, and of this sum
$5,738,455 had been paid up to November
]ast. There are thirty-two companies, with a
projected mileage of 715 miles, which have
been granted aid ta the extent of $2,892,500,
but have not ye t entered Into any contract for
the construction of the lines. Thon ln the
Northwest, land grants to the amount of

............
17;477

............
16,151
17,383

179,837
2,222,181

965
8,750

30.360
17,268
21,226
18,431

227:938
1 125

22 107
5.692

.... .. ..
23,097

2,602,145

194 791
166966

8.506
31,875
22,138

............
15,779

448,338
101,500

19,100
120,600

............
296.985

3,617,957

,..

........... ...... ..
....... ..... 95
.......... 8,661

... l........ ......... ,...

............ ...........

..... ....... ...........

............ ...........

............ ...........
1,782 22,665

............
.. ,782 ...

......,.....

............

.....,.......

......... .

1,782
...... 1.....
-.... .......
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BANKS.

jToronito ---

2 IImlon ...

WeQstenO.,Lo in...

6 sedOil.
Fotal, Ont.

13 Monreal ..

8 TrN r .....
9 i1lîitol

18 O htawa.

9Mosns ....,.

TotMl Ont.

1 Nontre ..
1B.N A.

à2 Du PouPle

22 Que bec ..,...

25 Stt. Jean.....
25 Sillevinthe

23Total, Que.

27î Novat Scotita.

19 Bo~is¿g Merchanlts..

32 arulouth...
33 Exaingo ...
34 Comn'[ Wdsor

Total, N. S.

35 N.Brunlswick
Y, Maritimle -...
37 St. Jophen

Total, N.B.
38 Col B. Man
39 a . .

Or. Total

B3ANKS.
AueOtO con'd

i Toronto .
2 Commerce...
3 Domiin ··
4 Ontario ...
5. Standard ...
61 leodoral ....7 Im .eral...
8 Iraders .
9 l1,uiton ...

10 Ottava.
1l Western ....
12 London.

Total, Ont.

13 MIontreal....
14 B. N. A ....
15 lu l'euilo ..
16 Jacq. Cartier
17 Ville Marie.
18 D'lloclelaga
19 Molsons .....
2o Merchants . -
21 Nationale ...
22 Quebe ......
23 Union .....
24 St. Jean......
25 it1iyalithe
26 E. Townships

Total, Que

27 Nova Scotia.
28 Mrchants ..
2q l'eople's Bk.
3 Union.
31 Ilalifax 1.Co
32 Yarmouth...

SE Vang ...o
M Comu'l W'dsor

Total, N.S

St N.Brunswick
36 Maritime.
87 St. Stephen's

Total, N.B.
Coin. B. Man.
3Bank B. 0....

Spoeie.

4 8
433,881
221,561
183,871
130.229

1
313,603

85,990
167,59.
125,306

29,858
·.......

1,971,147
1,683.931

382.181
62,6.U
34,011
17,3i6
67,172

405,474
241,063
142,90
67.618
34 ,751
1324

10.57 c
113,3 2

3,269.35

281.01
146,638
24,681
22,018
31,50
16.688
6.262
12,688

DominP'n
Notes

S473.159

409.579
559,1l38
230,727

2
6vie.78e
96,667

197,235
12i,83
29,825

....-. . .

3,216,288

1,820,015
8,7,235
158,157

25, 0e25 05
70,415

368,744
698,62
179,8i1
541,943
130.835

4121
23,987
83.223

5,023,217

199.242
303.181
70,0053
49,14.
76.5
22.009
6,186

14364

on,.,~~~~ ~ ~ lqo o r-n, C1 Loans on
Notes & Bal. duo Bal. duo Due freom Dom. Qv. Prov1 or Loans Lons.to Soc. of

àhr boI in no. ran bkkn or Ag Db. or Po. 0.. a Dom Prov, Crpns os

$223,'978
826,766
216,687
287,633
169,657

h8
219,18
92,28

124,76U
59,703
15,173

......

1.935,915

853,273
24L:402
206,866

73,746
36,05
77,513

340,493
503.904

75,314
243,600
241,438

6,805
7,132

27,157

2,940,614

270.361
120,119
28 074
3L780
66.8J6

9,478
7.109
6,235

S86.641
1=2464
14IA422

97.016
88.890

458
212.33
28325

111,614
147.380
312,782

2,253

1,311,53S

194,148
18,55!
29,1W

29,983
7,812

62.82<
209,401
3,520
25,9108
24.179
33,7838

211,961

933,951

77.293
34.98
20,088

404
13,04,1
54.23(
51.32

4,781

$292,78
887.w09

1,079.917

87,743
........

166,486
..........

10,383
371,933

12,835
..........

2,975,312

6 333,121
:715,276

24,78
26,31

.5378
75,241
55,589

701,692
53,178
53.639
44,7
1,882
25,70
54,372

8,165,251

114.955
196,44
il 94l

1.96
50,070
57,910
11,912
11,647

$ 886,50Q
365,279
29,4 4

238058

62,926
..........
.... ...

99.950
38,581

..........

1,220.720

6 ...... .
9......

31124
3053

19,643
2,181

2... ...
38,808

116,696
1.........

2 ........ .

211,'06

342.144
982,694

22,33C
_ . ........

76,752
15.561

2..........
7 78',

1412

75,00(

394.539
58,61(

140,0
122,88

.r. . . .

$49.184
277,511
2#7.778
443,795

........

..........

..........

........

........

........

........

........

S 509,879'
3,387,328
2252.543'
139,098
499,687

....... . .
1,056,90

6,200
66,080
215,053

... 6.....

I 1 I - I - I
1,053,26(

563,00(
.........

.........

.........

668 967
85,00

148,43,1

1,532,775

.........
. ......

.........
1,000

........ 
Si 9,200

....................

2,253,384

765,068
315,500

..........

72,39à

1,386,163

861,791
256,600U

..... ....

... ".......
71,000
18,500

101

10800M2
48

2.911
26,752

6,172

1115947

8.645
9,392

........
658

.......

....,....
119.245

........
.......

..... ...

119.245

18,51,
6.622

1r,824
189,82
........

5,918,826

1603.782
1,352,890
346,015
20.000'

151.849
104,264

1,111 626
9,108

624,427
18,20

57,00C
29,628

5,628,87e

222.854
239,61

............

...........

Loans toe

Palities.

e 42,61E
230,54U

42,211
58,12(

81.66(
5417k

206,891
18 .09E

721

736,528

302,672
24,659
73,792

11,.637
........

83,524
187,719

..........
302.380

..........

4.204
6,160

| 8.95 -
13,43

..........
| .. .... .
..........

5,42 ......... 32,000 274

Loans
to other

Corp.

Z 337,951
2,698,451

M4.109

b0,000

61767

684,985
987,138

..........
.........

5,882,70l'

10 338,985
L.189,250..........

..........

.... .....
659.74

2,465,31.4
..........

475,31U
.........

15,499,164

1,219,387
166,919

..........
142,496
149.053
74,750
19,720

154,491

L
oc

421

eans te
hlr bks

2eurd

30.804 2

25,000

7,101
25,382

..........

..........

..........

..........

..........

..........

..........

15,684

48.317

76,772
..........
..........
..........
..........
..........

542,018 790,635 510,755 256,003 458,861 540,266 20,200 1,441,291 24,583 224,668 495,41 22,C34 1926,760 76,772

91,334 195.950 44,427 83,182 70,735 13,515 ........ 424,367 10,330 ........ 361,149 5,247 35,333 30,030
.. ,i . .. *. . *..... . •. . . ...--..*2' ... .. • • . .. .. -.* .. .. .. .. . .. . .. .. . ........5 .. . . ..1. .. ..2. .- .. .- . . . .22,742........... 2,162 17,939 10,375 42 ...... ,................................ .... .... .... .... ..........

117,126 195,950 46,589 101,121 81,110 13558 .......... 424,367 10,330 ........ 361,149 5,247 85.333 80,000
6,801 59,575 3(),396 26,144 50,957 1'544 .... ............. ....... ........ 63,689 3,005 102.891 ..........

204,523 199,514 42,006 51,004 96,449 299,187 ......... 19,548 ................. ......... 44,147.

60.968 9.545179 8,53.277 2,679.808 11.825,942. 2,26.783 2,606.236 5.595,2061170.461 343.93 12.467.301 1,713.967 23.891,503 189,089
elotes, etc.,

Loans to Publie Notes Other ov'rd' soe. 1.1E. be- Mtg's on Bank . Other Total Liabi't's nf Avorago Average. of
other bks Rtiscounts. ovrdue debts un by R. E. or sides .Bk. R.E. sold Promis's. Assots. Assots. Direct'rs ,& pecie Dom.Notes
unsecurd not secoeeured. Stk., &o. promises. by Bank. thoir firms for m'nth dur. month

.......

..........

31,189
..........
··........
........ .

100,657

..........

131,816

$8,208,369
12,a27,225
6485.253
6,763,88
3,534,4ù2

777,652
5,4'9,001
2.120,472
3,668,482
2,884,210
1,153,929

6,972

52,719,559

19,267,295
7,730,907
5,166,438
1,709,297
1,135,844
2,055,93
8, St,971

13,543,088
2.589.376
5,417,44i
5,069,144

313,045
855,604

3,882,177

$6,619
121,88>
19,33l
66 761
25,734
31,034
22.801
6,675

10,210
8,685

14,o76
2,185

..........

-..,......

.... ....

..........

..........

3,309

38,873

.........
238

..........

34.734

$102.441
125,t184
31,226
93 918
2.800

54,810
43,20

77
23 31E

2,24'
...........

1,66(

481389

131,786
234,881

35,442
86,105
33,260
27,120

108,345
26,437

305.793
103.510

14,631
14,916
7,110
2.346

$7201
85,681

221.535
20.000
65.675
31,926

..........
5,343

5 1,381
..........
..........

491.90

22,070
;..........

38301
55,6SQ
47,68C
5,25f

41,211
185 495
46,340
25,56C
9,00(
2,45(

25,174
14 45

$330
159,00

.........
S 8,750

8,747
74,824

..........
1,750
2,365

255,776

........Z85195
25,8938
1,415
60,386
8,818

30,745
8,600

26,559
612

8,348
4,796

76,28

$50000
555,481U
174,712
167,426

90 W
S 2,377,

161,293
14,143
81,250
53,938

1,350,624

600,000
212.980

54,444
82,415
19,942

..........
190,000a
480,278

65,000
161,292
174,000

.........
12.008

100,000

.........-.
646,93.e

6,141
25 74
22.801
46.81(
33,70E
18,04C
42,104

.....

. .......

851,685

1,122,228
.........

7.183
186,793
292,714

65,097
869

183,540
14,660

323,297
72,571
5,922

..........
2,674

$11 007.5R8
21,816.808
12,124,654
8,244,770
6,59,526
1,018 92q

10,011,757
2,581.6u2
5,780,688
5,331 89e
1,62362C
22,695

85,224,427

46,794,645
13 603,68
6,324.917
2,622,57
1,761 227
2,722.509

11,440.985
21,231,938
3,812,820
8,743.579
5 894,351

410382
1.112,101
5,167,597

24,322
. .-721.071
487,900
119,9-7
152,643
Nul.
261,398
93,000
6,053

193,902
23,069

Nil.

2,082,874

730,000
97,490

277,05
116,97
81,33q
51,78e
88,800

1,463,941
90'.00w

386,08
435,36M
26,909
60,46

222,80

277.64(
1415,001
219.00(
182,30(
12d,35(

.. ........
310,041
84,40[

165,82î.
121,14!
28,04E

Nil.

1,931,761

1,677,000
394,081,

57,991
34,046
14,4571
636,7

899,139
221,0
130, 00U

66,167
84,330
1,3X0

12,791
112,04t

664,398
4-535,0R8

411,000
397,400

.225,24C
4

587,407
10)1700
143,12E
115,09
28,86N

Nil.

3.208,2281

1,847,000
729,442
167642
5518
19,071
79.779

326,124
654,000
16U,000
411,704
135,939

8,200
22,191
85,050

5,000 77,852,568 786,308 65,701 1,181,791 518,891 432,691 2,152,356 2,277,505 131,43,252 4,035,729 3,218,003 4,696,250

.......... 4.241,568 14.997 .......... 5,473 14,429 28,883 94,821 1,462 8.104,0t8 51,988 301,996 251,154 2

.......... 3,632,611 13,162 ... 8,926 .......... ....... . 61,000 9.881 5,354,629 187,698 140,000 288,0002
...... ,3.39 720 32,115.................. 40,155 1,285 ,6)3,166 87,458 23,872 67,7632

1,054.675 1,066.......... 39,989 4,062.......... 48.000 76 1,821,864 493,708 19,442 53,9743
.. . .2558 .... 4,296 14.239.......... 1,800 2>7 2,977,407 6.20e 31,559 832983

... .... 519,182 384 .......... 21,500 .......... ........ 8,000 39,420 929,316 611457 16,602 22,109 3

.. .... 296,532 40 ......... .............. 22,881 .......... 440.476 68 2z5 5,551 ô,744 3|
60,0 8 332,548 16,816 1,824 8,987. ...................... .......... 662.870 59,719 12,309 14,454 3.

60,000 13,866,888 99,707 1,824 121,290 32,732 2,883 279,657 52,333 21,893,180 1.016,451 551,34 .86,486

.......... 1,687,145 2,970 .......... ............ .......... 2,000 30,800 2,275 3,093.013 174,512 89,897 146,389 3
.......... .............................. ......... .......... .......... .......... .......... ............ ....... ............ S

426,175 .......... .......... 5,000 2.000 1,926 12,000. .......... 500,34 ............ 24,000 ............ Z'

2,11321 2.970. . 5,00 2.000 3,926 42,000 2.275 3.593,377 174,612 113,897 146,889
974.527 18,295...........11,112 9.500 10,250 5,560 5.073 1.378,827 20,000 9.00 59,8003

........ ,.. 2,08,345 ............................... 1.033........... 87.196 1,893 3,770,80 Nii. 212,295 183,732 '

1UJ~ JOt84 tU.J5 143 521 .180. 106400 1803583.11 Ofl 1071060U 731 .3000 7,iUlj~5,V .00 852t
r oaL 9,6 , , , . ,, . . , ,528 .9 ,34_3,90.76 247,403,91 7,349,066,6,66,292 9,0,

19,787,744 acres bave been voted to eleven from Regina to Prince Albert, with a branch trade declare them fully oqual t or botter
conpanies, having a mileage of 2,711 miles. to Battleford. About 100 miles of this roai tan our northorn fiai The fl, athough

r hann have already been coinpleted, and before the xny days on tho way, oponcd out sweet andMloro than one-third of these land grant, or close of the prosent year trains will be rua- i first-elas order. Tboy worcabout 131t 16
6,880,000 acres,.has been allotted to the Win- ning into Prince Albert, about 300 miles iuches long and their fles la firra aud white.
nipeg and Hudson's Bay Railway for a pro. north of Regina. Tho> are the saute sbape, a 11111e larger eyes,
jected distance of 650 miles, of which only aud the only way thoy diffor froru the Amen-
forty miles have yet been built. The most THE first consignnent of Cape of good Hope cln maokerel 88 in the ntripeo, wbich core a
important enterprise of the past year bas been mackorel bave arrIved in Provincetown, via 11111e lower down on the Bide, sometblng. lj
the active prosacution of work on the Qu'Ap- London. The consignment consisted of 33 the bull's myo mackerol caught on tbis cout
Pelle, Long Lake anal Saskatchewan Baimway, casks wanch were opened for dapyction. The thme years ago.
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WHOLESALE MEN
Should eond for an Estimate for thoir

BOkbindioi 8nd OfÌlB StatÎo8[y
JOURNAL à COMMERCE,

171 & 173 St. James Street, MONTREAL.

COCHRANE, CASSILS & 00.
MAN(IAC.TIURERS OF

BOOTS & SHOES
CORNER OF

Craig & St. Francois Xavier Sts.,
MONTREAL.

FELT BOOT AND SHOE
WOB-ES.

Manuufacturers of ail kinds of Foet Boots, alao
spoial linos of

IJEAT-E C"IrO 3]DS.
Correspondonee solicited.

D. KNE0RTEL, - Proprietor

HANOVER, Ont.

HEPBURN & CO.
Manufacturera of llopburn's Celobrated

$2s75 & $ BALMORAL SHOE
EVERY PAIR WARRANTED.

Sond for Samples.
-. emSTObT,- - - Oni.ta.rio

-FOR-

Hotels, Elevators,
Private Houses, Etc.

ur Annunclators are fitted
up with the

Norway Iron Gravity Drop
This la the simplest, Most reli-
able, and BEST DROP made.
Nothing to get out of order
about it. Just the thing for
Elevators as it will not shake
down.
Correspondence Solicited. Estimates Given.

T. W. NESS,
694 Craig Sts, Montreal

A full lino of Electrical Supplies alwaye on
hand. Tolephones, Belle, Batteries, Pueh
Blutton, Wlro, Modical Batteries, Learners'

Telegraphlic Instruments, Turntables, Window
Tappers, etc., etc.

A. T. FOSTER & 0O.,
Manufacturers of

OUSTOM-NADE BOOTS & SH[O-E
And Dealera l American Rubbers.

Tolegraph Addross, DERBY UNE, VT.

ROCK ISLAND, - - QUE.

If Youi do not Seil Shoes You
Wear Shoes.

WVheu buyîing Bek your dealer for thse O. DONBY
$2.00, $25 and $3.00 2Shocs, Canada' I gteato8t
value; if ho olnnt ou ply you send yourordr
direct to un, and wo W Ii propay ail ohargcp.

The b0NEY SHOES, Ottawa, Ont.

LOUIS COTE & BRO8.
WHOLESA LE

8,0r and SEJj
MANUFACTURERS,

STAr. P. ge

BOOT & SHOE
Manufac-urlrg Company,

-MANtJPACTURERS OP-

Staple Lines, &c.,
LEVIS., P. Q.

JONDRO & GOODHUE
MANUFACTURFRs OF

THE

STAR
BRAND

O

Boots a:n.d. Shoes,
ROCK ISLAND, - - - P. Q.

canadien Agents for the Cando Rubber Co.
Correspond. onoSliclted.

DUCLOS& PAYAN,
Tanners and Manufacturers of

BUff, PEIBLEU Gffll and SRLIT LEICHE,
ALSO

Moulded Boot and Shoe Oounters, Pressed
Insoles, eels, &o.

ST. HYACINTHE, QIUEBEC,

SHAW BROS. & CASSILS,

AND InEALIS IN

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

ROBIN & SADLER
MAXUACTURER8 01P

LEATH ER
BELTING.

M7ontreai anud Toronto.

Lace Leather Tannery
HELDMAN BROS.,

M&NUACTUIRRs OF

Genuine H ELDMAN'S Lace.
Ail our Lace gueaMnteed or no po.y.

Orders by Mail promptly attended to.

BADEN, Ont.
Prices on Application. Telephone Connection.

P. We AkiANER
Manufacturer of

SOLE LEATHER
"c"n o"Ç GrOen Salted Hides,

65 Front Street East, - TORONTO
Write or wire for quotations.

srael Fngland & Sons,
Genoral Merohante and Manufactuoers of

Hemlock Tanned Sole Leather
sUPtREnoR

Lace and Picker Leather, Loom
Straps, Cut Lacings, &c.

Know/ton, - - P. Q.
Samples Beot fre on Application.

EST A»ZX8HED 1848.
IBEAEL ENGLAND. PE11D ENGLAND. E. N. INGLAND.

HARWOOD & LECOURT
Importera and Manufacturers of

Trunks, Valises and Satchels
OF ALL KINDS.

Office, Factory and Warehouse, 518 Sussex St.
: Send for prices. OTTAWA, Ont.

SNOW SHOESi mad"

L. T. CORMIER. Three Rivers, P.Q.

ÞP 1

0



MONTREAL WHOLESALE PRIQES OURRENT.-THURBDAY, FEB. 27, 1890.

Name of Article. * Wholooale.

Boots and Shoos. Mens. Boys. Youths.
Brans............ ........... $075 100 17050)80 0 65 l0 75
Cobourgs........................... 095 120 85 090 0 75 080
S lit Baliorals....................... 1 00 1 25 0 85 100 075 0 80

................... 115 140 090 115 0 80 100
Buf. ................... 12510 110 150 0 90115
Calf . ....................... 1 90 390 0 000 00 0 000 00
Buff Cong8ss........................... 115 150 110 140 00000
Cair .......... ........... 190 3 40 0 00 0 00 00 000
Slit bouts...... ..... ........... 125 200 1 25 150 095 115

p " .. ............................ 200 290 150 170 110 140
Calf ...... ...................... 2 75 8 90 0 00000 0 00 0 00
Folt bouts half fo ............... 0 00 0 00 000 000 0 00 0 00

full ". .......... ...... 0 00 0 00 0 00 0 00 0 00 0 00
"SO ................................ 0 00 0 00 0 00 0 00 0 00 0 00

P«.:d. Womens. Misses. Childe.
Split Batt.-.-. --...... .......... 065 0 85 0 70 0 80 0 40 0 50
e lit Balmorals......................... 0 80 0 90 0 70 0 85 050 0 60

i " ........................ 100 110 0 75 0 90 050 065
Bu 4 ... . . ..... 090 115 0 0 0 90 o 50 0 65
Pebbled " ...................... 0 90 1 0 80 0 90 0 50 065

AuAtnf Ssnwed.
Peppled Batton ...--.................. 100 1 20 085 090 0 50 070
Gluzed Buf Button ................... 100 120 0 85 0 90 0 50 0 70
Goat " ....................... 150 190 115 140 0 80 115
Polish 0af.............................. 150 190 130 165 0 90 115
French Kid ... ......-. 185 340 190 2 40 140 165

Name of Article. 1Wholesale.

caonnod Cooda.

Lobsters, per case. new
Sardines " . .. .
Mackero l ........
Smelto " ........
Salmon, Der dos..........
Clams, 1-lb tins, per dos.
Oysters, " "
Tomatoos, oar dos......
Peacheo. 2-lb. yollow....

.. 3-lb, Il . .
Bartlott pears, 2-lb tins,

por dot................
Strawberries, new, 2-lb

tins, per dos .........
Pinepples,2-lb tini.ds
Blueberries, 2 lb, per dot
Gr'nGages, 2-lb tins p da
Corn, or dos.........
do 3-lb tinsYarmouth
do 3-lb tins : ..........

$bo $0.
7 50 J0 00
8 00 0 00
5 95 6 50
350 490
170 1 5
1 40 150
2 40 2 50
1 15 1 20
220 280
300 315

175 180

0 00 2 60
2 50 o 0n
110 120
175 200
1 15 1 20
175 180
0 00 0 00

Name of Article.

Pea, Mar., 2-lb tins....
Boston baked beans, P dz

Corned Beef 1-lb.........
Corned bee 2-lIbs

" 4.lbs ....
S 6-lb .......

14-lbs.. ..
Lunch Tage 1-lb. Per dos.

" " 2-Ibs. "
Eng.Brawn,2-lbs.
Soupa, 2-lbs.
Roogg a Bnqton Bean.de
Roast Beef.1-lb. por dos

21b, "
4.1b.

" 6-lb.
Deviled Tong'e, j lb
Ram 4-lb,
Chiekon 4-1. "
Turkey -lb. '
OxTonguo 2-lb.

Wholesale.

$ . $ o.
120 140
2 2W' 0 00
140 145
250 270
4 90 510
775 800

16 50 17 0
2 80 2 90
515 525
1 80 0 00,
260 1 70
200 000
5 40 0 00
280 0 00
4 00 0 00
5 50 0 00
1 20 0 00
120 0 00
2 00 0 00
2 00 0 00
600 0 00

Rtallers willfrleaxs êtar in mind thai above quatations apply only ta large lot:.

Name of Article.

Roast chiéken 1-lb tins..
Roast turkey, 1-lb tins...

Corn Brooms.
No. 1 Gem 4 strings. bard

wood handle..........
No. 2 do 3 strings.........
No. 3 do 2 strings.........
No, 4 do 2 strings........
No.0 Hurl 4 strings.
No. 1 do 3strings.
No.2 do Satrings.
No.3 do Sstringss -

wood handîe..."...
0. L 2 strings basswood

handle................

Drums IL Chemicals

Wholesale.

0 00 30
000 2 40

335 0 00
2 75 0 00
215 0 00
195 0 00
285 0 00
2 45 0 00
210 0 00

175 0 00

140 000

Acid Carbolio Oryst Medi 0 55 0 60
Aloos, Cape............... 015 0 16
AIum ............ ....... 160 175
Borax, xtls........... 009 O 11
Brom. Potas.......... 055 0 60
Caiaphor, . Ref. 070 0 75

• Ref...... 065 070
Citri cid............... 00 0 65
Copperas, nor 100 lbs..... 080 0 90
Creain Tartar............ 030 035
E gom a .............. 1 50 1 75

Trag............. 0 5100
lorphia .. ............. 220225

opium.................. 450 4 75
Oxali Acid ........... 011 0 15
Phospborus. .......... 0 75 0 80
Pota Bicbromate....... 0 09 0 11
Potass Iodide...... ..... 3 0 4 00
Quinino.............. .... 060 070otrychninc ............... 110 1 25
Tartari Acid ........... 050 0 55
Tin C1rtals............... 0 25 030

Triple Extraots, s. bot.,
per gro ................ 2100 0 00

Anchor Brand, per 0ss, 12 00 00
Insect Powder per .... 0 70 0 75
SulpburPlowers. ....... 2 2 50

Heavy Chemicale.
Bloaching Powdor.. 1 90 2 25
Blue Vitriol ........... 6 0 7 00
Brimstono.... ........ 2 00 2 50
<janstic Soda 60 .... 2 25 2 35

70v.... 2 50 2 60

HOVELSH
PAO ES 5ý

- 2ADES(LIMITED)

CSOOPS BOLE MÀxS IN OANADA OF

FENERTY'S Patent Socket Shovels, Spades, Scoops.
0UR NEW GRADUATER OR THICK CENTRE STEEL PANS give an oxeelonce in reducod woight,

strength and durability hitherto unknown.
P E. 1 Agents: DODD & ROGERS. Agents, Onit. Quee. GyM.MItOUR & CO

CHARLOTTETOWN. MONTREAL

- VIGTORIA -

Flour : M:lls.
E. & G. PRESANT,

-. E ', - ONT,.

Manufacturer of

High Grade Patents
And other Grades.

iW CoNRIESPoNDENoR SoLolTRD. -

New Flour Milis !
FULL ROLLER PROCESS.

Cookshire Flour Mill Co.,
>MANUYAOTURERS OF '

BEST PATNTS and STRONG BAERS, &c.

Located 350 miles from St. John. N. B., on.tho
C.P.R. Short Lino. Wheat ground in transit onvia f roight rates. Corrosptondence solicited,

Cookshire, - PsQ.

(EsuuLisRn 1856.)

MARTIN & SONS
Geieral Grain Dealers

And ManufactleÎrs of

OATM EAL
Choice quality of Standard Granulited and Rolled

Oatmaeal anRled Oats a specialty. Oaly selected
White Oats used.

Pot Barley and Rolled Wheat la barrels, hal
barrels and bags.

Mill Feed and Out Hufls always in stock.
C. P. R. Siding and G. T. . Cars to the Mille.

MOUNT FOREST, ONT., CANADA

MANUFACTURER AND

Manufacturers' Agent
246 St. James St., .

MONTTJENEDAL-.

»"Sl e Proprietor and Manufacturer of the
WO D'S FAVORITE COCOANUT PUDDING
and other " ORiD'S FAVORITI " Prepar-
atlons

Name of Article.

Soda Ash,48°............
Soda Biarb ..... ....
SalSoda,.................

Conoentrated..,,

Dyestuffs.
Archil. con............
Cutoh..............
Ex. Logwood...........
Ch v 8.....................
Ind g n al)..... ....

Gambior ............
Madder..............
Sumac .............

FIsh.
Halifax Fibred Codfsh
1-lb. pkgs. per cs. 40 pkga

Labrador Berrings, No l.
" halves . ......

French Shore, No. 1......
Sa Tront.................

Cap.e Breton Herrings....
halves

Maokerel, No,1, kitts....
"l 'l è bri ...

Green Cod, Lare ........

Draft .............

synon No. 1 brls.
S " 2.............

" .......... I
Salmon, No. 1 (tierceo)...

2, large .....
" " ..... .....
Brit. Col bris...,

Bonolees1 sh........
Cod.........

Flour.
Patent, winter.

Patsnt,srs g.

Extra ............ ....
Superfine ........
Superfine Bagas.....
Extra.... ......
City Stron Bakers
Strong Bakora .....

Oatmea standard bag
M anitoba.

Oatmoal.granulated, bas
. Roed...

428

Wholesale.
$ e. e .
175 25
190 200
110 125
1 75 200

0 27 0 39e 0 0
010 015
190 225
150 176
070 100
0 071 o 08
011 0 13
ro 50 75 00

a 20 000
825 860
225 235
350 000
9 00 0 00
4 25 465
280 300
2 50 0 00

1000 000
7 N0 8 00
5 76 6 00
800 000
475 090

15501600
1500 0 00
14 00 0 00
0 00 22 00

00 00 21 00
0000 18 00
11001150
004j 005u
0051 008

NEW HAMBURG

Rolluer Flour Mills
NEW HAMBURC, ONT.

(New Management)

LAIRD & HAMILTON
MANUFACTURERS

HIGH GRADE PATENTS.

Iv'OitY ]B1bAIN )
A Spoclaity.

PRICES ON APPLICATION.

HOEGG'S
Boston Baked Beans,

Dominion Sugar Corn,
Sterling Lobster and

Spiced Salmon
Are the old reliable and favorite brande of
Uanned Goods, and are to-day without a rival.

Every can guaranteed.
D. W. HOEGG & Co., Frederioton, N. B.

JNO. A. iMOIR, 22 St. John St.
Montreal Agent

FRUITS.
HART & TUCKWELL

McGdIl Sfreet, Montreal.
WHOLESALE FRUITS

FOREICN AND DOMESTIC.
Oranges, Lemons, Bananas. Pine Apples. &o., Ac

i Appls a Sposialty.
Consignmonts solioited.

.



424 THE 0AMADIAI JOURMAL v 00MMEROX.

MONTREAL WHOLESALE PRICES CURRENT.-TRURSDAY, FEB. 27, 1890.

Name of Artiolo IWholesale.[I Name of Article. iWholosale.I Name e Article. iWholesale.11 Name of Article.
Farm Products. $ . $

Arr.LEa : Fall. por 1b.... 0 00 0 00'
Wintor, ler bbli........ 200 4 0'
Dr. ApIaos per lb . 0 06 0 061
Eva0'd " .009 0 10

Croamory (fanslt) pr lb 0 22 0 23
I " (mod: " 16 0 18

Finest Dairy 0 18 0 20
Fine 0 1 0 17
Common grades 0 08 0 12

cilluan :
Finest, por ]6-........ O 10 1 11
Fine Goodd ......... 0 91 0 1)
Medium to in " .... 0g 0 09i

Striotly frosh per doz.... 018 O 19
Freash " . 16 à i
Finest ied " 0 14 0 15
Pour " " 010 012
lopS 1889 fier b........ O 10 0 12
Finedt 1888 .... · 007 0 ù9
Fair to gooi ..... .. 0 00 003

HoU PaOnuoCT
Iaoon Suik'd per lb . l... 9 0i 0 11
Drossed Hlog " ·.... 5 75 6 20
Uan mk'd " ...... 011 011

CauvasAsed 0 12 0 121
Pork Ca. s. o. ior bbl .. 12 50 13 0'
Wostorn do ............. 12(0 13 00
Moss .... ............... Id 00 18 ai
Family................... 1200 1 00
Lard pur 1b, A M. & Can. 001 0 08
I per pail Chicago andi

Milwaukee................ 0 08 0 081
8Sxsna1 :
Clover, par 60 lbs,rad.... 00 0 00

" " maumoth 0 00 0 00
Timothy, 4 lbs, Quo.... 0 00 0 00'' " Wostern 1 (10 1 03
FIax 86 ........ i 080 099
Potatoos, por bag....... 070 0 75
Ilonoy, lu comb.......... 0 13 0 14

4 intins ......... 010 0 101
Beeswax............O 20 0 26

Mod. band piokod ....... 170 2 00
Medium.... ............. 125 1 F0
Yollow ................... 1 50 1 75

CanadalgAd ineorWhent 0 00 0 00
WhitoWinter.... 0 t0 0 00

" Sring ......... 000 0 00
lIard Manitoa, No.1 .... 1 05 1 5e

do No. 2 ... 103 1 04
Northorn, No.1, . . 1 r4

do No. 2 .. 0 00 0 00
Oats, .. ............... 0 29 0 80
Barley.................... 146 0 47

Peau, pur 66 Ibn, on traak.I
y ............ ........

Crin bond............
duty paid............

Crocories.
Tda (ILf.-Chest & cad.)....
Japan, Corn, to mad. lb . .

goud mod. to fine
" nest to chooiost.
Nagasaki Il

Y. Iyson, com. to Rd .....
ini) to fmest, lb.

gunpd. com tO med,,
' good to fine

" e -nst .......
Imporial mcd. to Rd.. "

S fine tu nest..
Twankay, com. to gd.
Oclong....... ........ "
Congou, Commun .

good common
med, t good..
fine to nest.-

Souhong, commun... "
' med totood.. "
" fino lo CIo10o. "

" Dust ............
Cofet Mocha (gruau)."

A dd le to 5 for roasting
and grinding............

Java ...................
Maracaibo ............. ..
Jamaia............. ".
Rio............... "
Plantation Coylon . .
Cbicory................. lb
sgars :-

Ex Ground, en bris.......
in bxa.........

Powdred. in bris.........
Paria Lumps, li brs.

l"ai bris...
''"bxs ..........

Ex GraniulaLted, brios......
Branded Yellows..........

yrd nr lb............
14 lbs. to th gallon.

Molasosu. (Barbados) lm'g
PortoRíco............ .
Antigua ..................
Trinidad...................
riadmakers' Yiast

5o okgs. 36 in bx .... .....
Baking Powdkr-
case1, 3 de. 5 os. tins.

" 2,1 " 14

$ o. $ o.$.
0 68 0 Fruit;LOaa Muocatsi 2 2 Wl" Rei6de9 BrandI Guk-

4' 0 50 LaTers. M""aa Candensed Milk, per ose,
000 0 00840 4dfe 1-1b.cas
0 48 0 41 fehasai............... 60 675 Conded Coffes-MochaV

lack Basket .......... 475 00 Java, er m,02 doz. 1 os
2 ultanas.. pr Il 050 O W condan9ed Coffe0-Java

eedI e4.......... 0 O0 0 ve -l cules.
Valont1a5new O 186 0 m7 e.enened"Coffea-Jausai-

O 13 0 20 Loyers 0 (p7 O 071 ai, pr os,2 dot. I-lb. ta.
0 29 Ù 0 Currante Provincial. " 05 06j Pries osn eppli -ec odvt
0 80 045 Propos (enahi. ' 00006
01 is 18 " Busnia.eases O 071 0 508 W. H. Schaorrtz 61 Sus,M
0 151 0 20 Figa, Eleme . 0 10 O 12 Peerees " Brànd lrade
0 80 O 0 W naiw layeras.........O 014 Il 16 Ginger, 16-lba hxs, ia IL bý
0 là 0 20 Sh. Almonds, bis. .... 022 O 25 Popper, 16 "
0 24 0 46 S.S. Tarragoua. 01IN016 Mixed 116 " )
05 065 p 18 020 Spires 10 2 o
0 25 0 33 Wal O Il O 12 uotatior i application
0 87 0 58 n 141 O 6 sart/
0 12 0 18 Filborto............. 0 09 O 1 ' White
0 4if 0 50 60 razile naw. .. o 091 010 Crystal Glosa

O 1 O12 ,4a2 asia mati O 0(9 Snow Plase ..........010 0 12 as00
0 14 0 18 neu........... hests O 93 1 20 Dom. Rap. Corn.
0 19 0 25 Clovas................ 0 22 O 25 Corn Starch.
0 85 055 Nutmege.............. 06. 090 Parehite.
0 0 00 O amalua Ginger, B. 0 19 21 inegsr: Tmp. rp
025 0 32 I Usi 0 81, 019 Cote D'or............
0 35 O60 Af6iua0............... O 074 Crystl Pioklue.
0 ENi 0 07 Pîmantu..............0081 009 W.W. XXX..........

Poper, Black.,.........l015 0 00 W. W. XX . ...........
Wite8.. 0 02 W.W. X ....... .....

028 0130 Mustard, 1b. par,ar.Enî 0 72 075 Pare Malt,..............
025 0 27 1 025 0251 MaurX..............
022 023 4 L iar, Cana 065 070 23 ...........
0 19 0 2222 024 SeM :BoatLauudry.
018 022 Rite, Munt Elo.a.. 70 380 I Coumon.
024 0 26 .p.101. 460 500 'icAst.s Tulophone
0 11 0 13 Japanrysal.. . 4 On 475 Parler.

sageo.... .......... IL 02 O 9c Tolograph .,.
0 081 0 ou Tap00 ea, Pearl ..... 006 Star.........
0 010 00 Fiako 007 f17
0 (,70 O0 <ilatloe, i lb. pk 1 05 110 Hardware.
0 0 0 0q pi. 150 o
05 00 0 2qt. 210 00 Ti%
0 7 000 V0ermcelli, Casadian. 006 007
0 071 050 naon I 006 007 Strip........
0 L5 0 06 Italian. 13 I 00 t<a4p.. Ingu

(I j 041 Piel-(.titrns.............. 0 28 03U sfc0toi .............
0 xu9 a.4. .......... o

0 '31 0 47 Leno................ 0 1 S
0 ,o 0 00 J. P. Mottftoa. diamosd la MON cur VLILB-Perkeg.
0.10 O OU * Os 12-lb lix ubseolates 0 ?J 0 OP 'ttýi Cui .a)~ or t,,r,
5 35 0 38 Pnepared Cocuns, 1-lb. IOdy te (1i

*:2, 0-lb lixe . ** 28 00 ou dy amd il dn...... ....
1 00 0 00 (oNibs 12k-lb tins 0-0 0 O dyand7d'........

'Pure Chosuiëtes for con p4C te b'lY-A sm. Pst...
2 25 0 00 ..... 02 j3 dvftionera' use 5

2 0 F0 Swooet Choul'te l.or . 2. 0 28 o

Black- Baske ......... 4o 75ut0

Rat.:urs wildpleeaste beur is mind thla above guilations ajly onlyto large lots.
"Novr. -Rfiners prices to a wholosa'o.troe; Jobbers would have to pay lo additional.

EstablishedIn 187, GEORGE WAIT & CO., EstablshedIn157.

PRODUCE AND COMMISSION MERCHANTS
Butter, Cheese, Eggs, Etc., also Butter and Cheese Exporters,

9 and 11 William Street, - . . - C) TR -ELAL
ffB- Libaral advaneos made on Consignments shipped to Great Britain, or to be sold on this market.

Corrospondonoeo solicited. Mariing Platos furnished un application. Cold atorage whenover required.

The Canada Meat Packing Co'y
MOmænTT

REFRIGERA TED DRESSED BEEF.
ilI

Meats, -- Smoked Meats,

Bacon and Lard, oMp Brand are Fine
Civo thom a trial.

"CHAMPION"
Water-Wheel Governor

The Best in the Market.
HUNDREDS IN USE.

(uaranteed to rogulate the apeed of a
Wheel perfectly.

PORTI PERRY ONT

GAS CONSUMERS
O'W'T ~YOU'B~

c&s MIEIZI:jR
And Savo Money.

We arc now supplying the publie with Metera of
Our own mainufacture, eqnal to any made, bearing
the Goi'vernmntt Inspector's seal and guarantead
for four yer.. Muaoy sayed by buying your
motor instond of paying ront,

Robert Mitchell & Co.,
Cou. CRAIG and ST. PETER BTS.,

C. A. RUDD & CO.,

Carriage Tops and Hland-Mado Harnosa for the
Trade.

285 KING STBEET,

Brockville, - - Ont.

jW Job Prinng and Bookbinding of ail Mi
a esJrnal -o f Comsero OÊki.

Wholesaî.

0 00 0 00
0 00 0 00

0 00 000u
0 00 0 00

o 04j 0 là
0 0 0 0
o 07 0 âo
S07 0200
o 06 2 o
0 060 00s
0 41 80
o 35 i 800

0 30 0 00
o 25 0 os

0 20 0 00
0 27 0 00

0 06 0 04

3 4 3 20
1 75 « 90
3 75 I385
3 05 O (0

0 20 0 0
0 24 0 25
024 0 C
0 26 0 2
0 00 0 15
0 18 0 18
0 22 0 21

2 75 1 o
3 7,5 3 5
3 25 0 (0
I 50 0 V0
4 25 0 7
5 7 0 l00

Canned

Our Hams,

For partiuulars address :
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MONTREAL WHOLESALE PRICES OURRENT.-TU.bbAh, FEB 27, 1990.

Name Of Article.

-j:rdwr-.:enasd.
4dy to 5dy Cold Cut,

3d n ou. Pat.
lOy-AO Rlotent, Amn Pat

Stri Coi, Am.gr Can.Pai.N
1ûdy to60dy ............

8dy to 9dy .............
6dy te 7dY ..............
4dy to 5dy ..........

3d ..........

S ..........t;yand Tobaco Y.-

8 .nd.dY..............ady tu 5dy .................
.;N dy4e an 7dy ...... ........

O . n d y . ............C.t S.Fiks: all sizes...
Common~ FI.ur Barrtd:

in ......................
! .. ........

1 in .... •••.-.... l in :
1 l .............. perkeg

1 in ..........Il in .......... "•
2 in ............

21 in ...........24 in ......... "
3 in and np......
Cligch and Heavy Cliwch:
lin.......... perl10 bs
1 in........

2and21 ........
2j and 21.......
Sin. and up....
Sharpand Hat Pr'dNals

in ...... er b
..in.......... " a lb
1and Il ....... "

2and 21.......
21and2 .
2 in. and up....

*Terms.
.rse Ns : P & F Bright

No. 7 .......
No. 8.......

S"No. 9..........
M Brand 60 P.C. 10p,o.

Wvrought ( Ski ç it e
71-l and lin........
3.8 in...............
51-16in.............
i In .... ..................
(Dis. 80 por cent.t

Wbolesale. ii Namo of Article. IWholosale l Name nr Artinle. IWholosale
S c. S 0. IlRoroaeSioea .... .... zi.V 40 35bu Shot #,et u Itibo ... 555 5761
3 25 0 00 Terme,4 mentheor Sd.c Leadippr10tIb .... 001 000
375 000 or .. 0 000
595 000 ixt Il ' 1300 " 5/leter 625 000

C3ilCAafm-j...........004000 Stra. 2400 0I0
2 85 000 uiiC -d........... roj 000 Maohnerysep. 2000 000
a 7a 0 00 5-1........0<5 000 Wrot cr00 19002150
335 000 7-16........001000 Per: Canada Btng 300 350
360 000 475 5
435 0 00 ýeavaiawd ... 5: arbedwire, -G.l-ainl' 00ob 00D
5 85 o 00 NMorewoods Lion, No. 25 O 000 O 071 Point' O0 O On

D.MC.kCo.........0001 007 Foncingwire, No. 8 000 275
51e5n'sfHead,orequal 000 006 No 9 0000 20

4 75 000 oexo ............. 005 0051 N 10 000n00
4 45 000 PigI SismonNo.1...2650 000 BucktheruWlre.........000 005
375 000 Coltues.............250 000
350 000 Calder............. 00 000 Hidos and TalIow.
3 25 0o Langloan...........2800 000
3 00 O0 Shotta .............00r f0 O00 Montreai Grueu Rides

m0 0 00......27 fO 000 No. 1per00Ibo 400 00C
515 000 Gartsherrieo...........26 GO 000 " No.2 ........ 3 S0 Ob<
475 000 Orubroe.. .. 24N0 00 No. 3........200 000
4 45 00 Einton... . 23 00 0 00 Tannera ual $5 t4.00

Hematite........... 27 0O 28 O0 and 13.00 for 1, an sud.
076 000 Bar Irau,-perl00 tIbo Hamilton, No. 1 insp.-----500 050
500 001 Ord. Crow00............250 276 No.2.........48 475
425 0 l3estReSneO...........000 275 Toronto 7 0.........400 b
425 000 000 260 " " ........ 300 000
4 03 000 Swodes ............... 3175 400 Chicago Boff............ 535 000
4 P0 0 00 ShootlrontoNo.28. 000 350 Steera. 8561000
3 75 G. 00 Boîter Ptates ........... 275 2. 00 Catfskius...... 0710 08o
375 000 Boler Lowmoor. 0000 Butl;:6

3 0 06 00

3 20 00 Hoopsond Bande. 800 000 Dry0Nir0Wst..........069 010
CaadPta0 0 Shee0skins............00 nIC

670 06G GodBrande...........s 315 clips.................000 000
510 000 Irèe. Wir : 0to 7 p100 Ibo 275 000 Loobsklno ............. o 0 9 110
4 25 O 00 Wre't Iron pipe, i te 2 lu Catfakineunlnspected .... O 0 I0
4 20 000 60 P. o.,over2in.60p-o 000 000 HnrseHBdeswestern,each 250 300
37.5 000 St'e, eust 01r. O 0 12 O it..... 071i 1 00

50 0 00 Spring, 100 lb ... .... 250 000 Talowre5ned.......... 604 5
ib....... 275 f0 rO0h.........250 800

720 000 BleighScoe.b.. 00O 275
5 h0 0 Machlnery 2. 0ea 00r
475 0 00 Tin Pie;
450 000 1Coke....... ....... 425 45I
425 000 Charot ........... 460 475 No. 1 B. A.ele ......... 0201 022
4 o30 0 d0 i. a..............1 No. 2 .. ........ 018 0 00'

Ixx Us N . te .......... n N25 0IS
00 000 D -.... .. Trade No 1 ordinry al ....... 019 00
0 24 0100 DI Extras. No:2 017 018
023 000 DXX" No. 3 013 0i4
0 .22 0 C00 T.... F .... Buffaoe, No.......... 0 18 019

0,-20-x2............. 825 850 Wo Nor " ........ 1 01 5
Rus. Sht Iron...... 0010 50 China : aNo Ban 3 0 35

3.0 ..00 Anchore.b........ 4 75 0 00 o No ........ 016 017
.425 o Co. . .. tn - 6unigar, No. .. 0 18 2 1

450 0 Q M uen ea 0 0 0 No.9. 0 0 15
475 000 L ied: Pigper 100s:... 885 400 Bk Ire ......... 013 014

Shoot 4 50 4 75 Slaugter, No. .......... 3 026

"

Reltalers wiiilIasu bear iu mind thai ihe a5ovr fuotations af y only to largo liei.
*Discounts on Nails apDly only for Immediate delivery, and for quantities named of each kind separately.

'WaTerms for Cnt Casing, Book and Shoor, Finishing and Tobacco Box Barrel, Clinoh and Pressed Naila, four monthe note or 3 por cent. off for cash
within 80 deys. Discount on Boltos : Carriage and Tire. 75 to 80 and 10; Machine. 70 to 75 ver cent. Terme, four months or 5 ver cent. off for cah In 30
days. Nails and horse shons. three Der cent. off within 30 days. Horse nals and spikes four menthe or 5 por cent. off in 30 dayE.

WOODENWARE

-THE -

Wm, Ce. & Sono MTg Doe
Of NEWMARKET, Ont.,

Manufacturers of -

PFa1 T6, a, Waukorès, 01thea-
pins, UyPFallaLa@ Pall, 8yIRay
-paU H aleo impOrvIVua paokagsa tor
011, Pinta, Varnaish, Plakleo, co.

JAMES LEE & CO, - Agents
MONTREAL.

. Pirst-Class New

VICTORIA PHAETON
BY LEDOUX.

The owner. who bought it last epring, has
no use for it, Addreas,

M. S. FOLEY, Journal of Commerce.
MONTREAU

STAYNER:-: WHITE:-:MILLS.
Manufoturing

Superior Brands of Family
Bakers' Flour, ao

BRAN SHORTS AFD CHOPPED SEED.

JOSEPH KNOX, - Stayner, Ont.
Mill alongside R. R. track.

VULCAN FOUNDRY
Manufacturer.

SCHOOL DESKS
A Speialty.

Agricultural and Mill
Machinery.

Sendforprices. WIAR TON.Ont

BOSSIERE LINE
RÉGULAR SERVICE

During Summer of 1890
- BETwmEN -

HAVRE, ANIWJiP, QUEBEC & MONTR-AL
Iy the magnificent steamers. under the

Frerch Flag, as fullows:
nilogronhique [nnwl..............4,010 ton.
Aim t.que .................. 3200
10oetrique ...................... 3,200 "
Nautique.;......... ........ 3000
Euergeuo ,.................. 2,500 "
Honri IV... .. ................ 2,5.0 "

Through Bill of Lading in goods to all the prin-
cilai stations in Canada and United States.

gg The first sailing of the season will be about
the 201h APRIL, 1890.

For Freight and passage apply to
BOSSIERE 47 Quai d'Orleans, Havre.

'FRERES & CEE. 4 Rne Gluck, Paris.
Or te BOSSIERE FRERES & Ce., Agoutw-

211 commissiners Street,. - - treal

c
wco

O

Hardware Merchants dealicg with Jlacksmithe should
.bave these tools in stock.

They are Chieap and Sell Well.
No. 1, S4.oo. No. 2, S7.50.

A. BJardine& Co.
HESPELER, ONT.

SHIPPING TAGS.
.Having all the machinery necessary for the

.manutacturo of Shipping Tags, we would call
jthe attention of Merchantasud manufacturers
to our exceptlonally LOW PRICES in thîie
lIne.-JOURNAL 0F COMMERCEC.

426

Name of Article. Wholesale.
Riarness.......... ........ U 20 27
Upper Hoavy............. 0 22 025

. Light.......... :.... 1029 0 32
Grained Upper........... 0 24 0 28
Scotch Grain.......... 029 0 83
Kip Skins, French ....... 0 CO 0 75
Engsh.......... . to O 70
Canada Kip.......... 030 0 40

H imok alf.......... 0 40 O M
S Light. . 0 30 0 40

French Coif............i 105 140
Splitg, Light & Meilnm 0 15 020
Splits, IeaVy............ 0 15 0 19

Small ............ 0 12 014
Leather Board, Canada.. 0 06 0 10
Enamoled Cow, por ft.... 0 14 0 16
Pebble Grain.... ... 09 0 18
B. Calf....... ....... 0 10 0121
Brush (Cow) Kid .....- 010 0 14
Bui .. ,................... 0 11 0 13
Russetts,' Light ......... 0 m 0 5
Russetts, neavy. 0 26 30

No. 2........... 0 IR n 23
Saddlers',..... 7 o 8 00

Tmt. Fr. Calf.............O 55 65
English Oak ............ 0 35 0 40
Rough ................... 014 017
Dongola;.extra.. .. ,..... 080 082

No. 1 ......... 024 0 28
' ordinary ...... 019 0 22

Raw Furs.
Beaver, per tb ........... 350 4 0G
Bear per skin ......... .. 12001500
Bear, Cubperakin. 500 600
Fisher.................... 400 600
Fox, Red, pr akin 120 1 40
Fox,Cross, ...... 200 4 0
Lynx por skinlarge.... 3 0 4 00
elartenperskin......... 00 160

Mink por skin .......... 075 1 09
Muskrat..... .. ........ <1 13 o 15
Otter per skin ........... 8 00 10 00
Racoon por kin........ 050 060
Skunk, averago.......... 0 40 0 50

Olis
Cod Oil, Newfoundland.. 0 0 O 87

Halifax.. .... 0 34 o 35
Gaspe ........... 085 086

S. R. Pale Seal ....... 0 521 055
Straw Seal ........... 0 38 0 40
Cod Liver Oil ............ 0 621 0 67J

[Dlistributing PritesjI
Cod 0il, Newfoundland . 0 421 0 45

Do alifx ..... 0 39 0 40
Do Gaspe........... 0 40 0 45S. P. Pale Seat........... 0 55 0 571
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MONTREAL WHOLESBA:ePRIES OURRENT.-THURBSDAY FEB 27, 1880

Name of Article. IWholesalo.I Name of Article. - IWholesale.11 Nameof Article. Wholesale.
- - 5 c. S o.

Straw geal ............. 0 42' 0
Cod Liver Oi. .......... 0 80 0
Castor Oil ................ 0 11 0 12
Lard 011, Extra ........ 0 70 0 80

" No, 1 ...... ... 060 070
Linseed Raw .......... 065 068

l Boiied....O.. 0 67 070
olive, Pure ... .......... 1 00 1 10

SMachinery ....... 0 95 1 00
Extra, ., p ease 3 00 825
Pte . ...... 2 40 260
i ots., do. ...... 270 800

Spirite Turventine, bris . E 69 0 70

Car Lots Store, [2 p.o. offi 0 00 0 16
Broken lota ............... 00 0 16
Ain. in carlots ,,,....000 023

5 bbls ........... 0 00 024
10 lbble ........... 0 00 0 241
single bbis ........ 0 O 0 2
Class. 50f1.100ft.

United Inches, 00 to 25.... 1 65 0 00
United inehes 2 " 40... 1 75 0 00

41 "50.... 00 3 75
51 "60.... 0 00 4 00

Paints, &a.
WLeaduro,50 to100lb kgs 6 00 7 00

" .5............. 00 5 A
No. ........ 4 50 500
No. 3............... 4 00 4 50

WhiteLead, dry........525 576
RedLoad..............450 50
Ve etan Red. Enp'h....... 1 50 1 75
Ye- Oohre, Freno ........ 125 3 00
Whiting, ordinary ........ 060 0 70

' London, Washed 0 70 0 75
Parie 115 1 25

Portland Coment, brl..... 265 2 85
Pire Brick ............ 20 00 28 00
Pire Clay ................ 1I0 200

2ioer.
Domestia Broken Sheet ..
French, T.F. Casks .......

l " Bris .......
American White. Bris ...

Sait.
Liverpool per bag Elev'ns
Uan adian ln small bage..

"alf bags........
" uartera.

Factory- led per bag....
S Quartori ......

Rice's pure da1ry ir bag
.,arters

I'urk's Island ............

Lumber. &c.
Ash, 1 to 4 l., M .......
Birch, 1 to 4 Iu., M........
Baswood...................

ainut, Per M..........
tternut, ver M .........

Cedar, round, ineal foot..
Cdar. filat, lineal foot....
Cherry, er M.........
Elm, 1st ...........
Elm, Rock ...............
HemloCk, M................
Maple, hard, M ......
Soit, do .............
Oak, M ...................
Pine, olear, M............
2nd. quali , do ...........
Shîp lang k ous........
Mil do ..........
Lath, M ...................
Spruce,1to2in,, M......
S nFles,1st quai......

.•2nd "l ........

0, z c.
0 121 0 14
011 0 Ii
0 12 0 13
017 0 20

0 521 0 55
2 35 325
0 Q7i 0 70
0 35 0 371
125 140
0 35 0 88
00 2 00
0 0 650
0 00 0 00

20 00 25 00
20 00 25 00
18 00 20 00
6000100 00
30 00 40 00
00 06 0010
00040006
70 00 100 00
15 00 17 00
25 00 30 00
90 10 00

25 00 35 00
16 00 25 00
40 00 50 00
85 00 40 00
25 00 30 00
1400 1600

8 00 1000
150 160

10 00 13 00
800 325
200 225

Tobacco (duty paid)

No. 1 Black Chring, cads
" bxs

No. 2 ......................
No. 4...................'
BriFht Chewing...........

Smoking...........
R. R ...............
N& 3s ..................
8.Sm g n 6 ...............
Solice.1 ................

....................
"....................

Myrtle Navy ..............

Wines, Liquors. etc.
Als English........ ts.

....... pts.
Domestic...... qts.

..... pts.
Porter: Dublin...... qts.

, ..... pts.
Domestie.o..

" ...... pts.
Brandy : best. .ga.

" .case
Cheaper shippers..gal.

àLackiee . O. Special ....
S Isla Bend......

Cheaper Ootch Whiskies..
Jamaica Rum,16 O.P., pr

im. ga ....... ....
Denaaa u... 1 6 O.PaIttiland Glu:..imp gai

" Green cases
Red cases

Ch.sasau:

$ 0. S c.

0 46 0 00
0 46 0900
0 45 0 00
0 41 000
0 49 0 53
062 000
0 59 0 0ù
0 52 000
045 050
0 50 0 00
0 48 0 00
045 000
056 000

2 40 2 45
160 165
085 125
060 075
2 40 2 45
160 165
000 115
0 70 0 00
5 50 6 25
0 0012 90
85 75 4 25

700 950
10901050
8 00 8 25
5 00 7 00

4900 4 w
350 400
250 260
455 465
8 60 8 70

26 00 28 00

Retaliers will picase bear lu mind that the above quotations apply only to large lots.

ta THE BEST PICTURE FRAMING!
. THE CHEAPEST PICTURE FRAMING!

Of the Newest Designs, by

A. J. PELL, 80 & 82 Victoria SBq., Montreal

IMPROVING AND REMODELING

t pleEITUER %T·V

HOT AIR, STEAM or WATER
ARE OUR PEC[ALTIEE,

E. C. MOUNT & CO.,
Plumbers, Cas and Steam Fitters

766 Craig St., Montreal.
Telephone No. 12a5.

The GILBERT
Biastinne and Dredginf Co'v

[LIMITED)]

0ONTRACTORS, MONTREAL.
-THE -

CILBERT BROTHERS
ENGINEERING CO.

(LRSi -ME

CONTRACTORS, - MONTREAL

GURNEY'S hot-water Heaters have proved themselves the most
perfect, economical and easiest managed in the market.

E. & C.GURNEY & Co. 385 & 387St. Paul St,, MONTREAL
SI LMivaUEJ &3 C O.

26 St. Peler "., MONTREAL,
Agents for Octarlo and Qubecc.

Name of Article. Wholesale

Sherries............. 95
Ports..................,.. 225 700
Cri case: .. u ........ 800 &Class Claret of gd. brande 7 50 18 Š
Tarragons Ports, imp ga 115 1 30
Burf %sdy
St .0.......... .. 100 023 0

" Sparkling ......... 16 00 17 50

Can. is , lmp.rall. Bnsd. PuddPare rte...... .. 105 3 21
" .. 50" 095 2 92"....25U.P. 053 152

Family Proof.... 20 068 163
Old Bourbon....20 " 0 163

Re.,....25 055 1 5t
" oddy ...... 25 055 15

"Malt ........ 25 " 055 15t
Ro Whiskey, 4 years old 0 78 1845'" 088 191

6 " 098 2 c4" " 7 " 1905214
20 tolOO cases, net onsh
100 to 200 " 2* D 0off.
200 cases and over 5 p CIO

And add Sc for lbb'iotas
" I ... 8 00 8 25

Oheaper Whiskies ....... 5 00 7 0

Wool.
Fleece ............... 0 21 0 23
Pulled, unassorted...... 0 00 0

Extra Super..... 0 00 0 on
B Super......... 00 000
0 "l ··..... O O 0 00

Black...... ..... 0 00 0 00
Natal...... ......... 0 00 0 on
lape .............. 0 20 022

Australian .............0 21 0 23
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London, Toronto, Montreal, Winnipeg.

New Brunsiwick Cor&ak Works,
THOS. CONNCR & SONS, Proprietors.

MiANUYACTUREBRS 0 ALLt KINDS O.

Hemp and Manilla Cordage, Lath and Shingle Yarns, Lobster
Marline, &c., &c.

VESSEL OUTFITS supplied at Short Notice.
:Eineer ''Irine a speoiaày,.

Qutations on application.

ST- JOJ-IN., JSN ]., OAr.
Sawmills, S s, E , Statiooand Portabl

Shingle Mills
Lath Ïills,

Veneer Machines, Plarrs,chôpBolersnMatr
- P anrs

h p - Sa-- G-a:nr er s.11ay
,Swvages.

Send for Circulars

Waterous
EnieWorks

Co.,
- rntwford,
-- Canada.

Portable Sawmills from 12 t o 50 Hora e blower. Wrought Steel
Carriages, light and strong. Gang Band and Large Circular Mills.
Refuse Burners. Use Ewart Chain Sawdust Oonveyors and.
save your fire.

No Sawdust must noi] be deposited in Streams.
W. A. ROSS, A. A. BENSON,

30 St. Paul Street, QUEBEO. I 305 St James St, MONTREAL

REFRIGERATOR
0F oTWawa,

COM'Y

s IIhons PtiNiT.efrator
IN THER DOMINWON.

Especially adapted for the preserration of

FRESH MEATS
aoknd ad ,uneooked Fish, Milk Butter

thoron h miroutation of dry, cold air, it is
ipose blo for one arUole, no mattor howsestie to rocetys. odor front the other.

ed byhe ove ont in shipping fruit to

th. Cooil iitio. e d s or 0 peoifio&-tions,

AUTOMATIC REFRIGERATOR 00.
11011, Wellint i eet, 0TT nA.

Toronto Oflice. Permnanent Exhibition Buildings. ý

MLE CAN AND CREAMERY TRIMMINGS
AND BODY STOCK.

We are prepared to promptly supply these goods this
season lu any quantity-Flat or corrugated

centre hoop.

gW We make and supply everything used by Stove
and Tinware Dealers.

Write for prices and discounts.

THE MCCLARY MNFG. CO. ..

THE PLAXTON
SEICTIO]FA-L

Hot-W ater.:-: Heater.

-J

cm,

The Most Powerful and Economi-
cal Heater In the Market.

9r- Send for descriptive Ciroular and Pries List.

R. McDOUGALL & C00,

Co

Manufactures' Combication and Cutting Dies,.Foot snd
Power Presses, .Jeweiczs' Taots, &c.

Fine work a specialty.

Illustrated Oatalogues Printed at
the Journal of Oommneroe Offio.

AUTOMATIC

Elmwood S& w Mill.
DOOR AND BASH FACTORY.

Senkprie! & Hawser, - Elmwood, Ont

J. E.-AFALKER

Wood Engraver,

REMOVED
207 St. James St.

Nordheimer's Building

7 r ratiand fAd tising
FurpoM, sup3etior to nl

ohrProces;, and asl3
in price. Orders respect-

Established 1850. fulfy solicited.
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JUBILEE HARROW.
Manufactured by

W. P. MCNEIL, - NEW GLASGOW, NS.
WHOLESALE TRADE ONLY.*

Correspondence Solicited.

CANADA PIPE FOUNDRY

ESTABLISHED z876.

ALEX. G-ARTSHORE, - Hamilton, Ont.
-- : Manufacturer 

of :WATER, GAS AND SEWER PIPES.
Oapacity of WorkE: - - - .- 10,000 tons per annum.

jS- Our product is in une by. the Loading Cities of the Dominion. -1B
Prics Furnsahed uipont A ppication. P. O. Boile 15.

DRUMMOND McUALL & CO., Eastern Agents, New York Life Building, MONTREAL

DOMINION SANITARY POTTERY 00s
Manufacturers of

Crown,"
" mproved

Sanitary,"
National,"

"Unitas,"
And other

Closets, Traps, a
Plug Basins, Urinals,

Sinks, Washtubs,
And Every kind of Sani-

tary Ware.

St. Johns, Que.

Chicago CHECK Perforator
(AIToMÂTXO.)

PRICE, - $24
EvOry Machine Warranted.

The Only Perfect Check Protector Manu
AGENTS WANTEI) EVERYWHEIR.

GEORGE A. MUNTZ, - 131 McG
Sole Agent for the

Docisions :: of :: courts.
Thé Suprome Cour T h

makor o rheok o blirtd t uséail due, diligence In ssroteoln
et *tthe omission to use theo it

altération évidene of naeit
whioh rendors hlm responibl

' fer thé, fraudulont amout. thé
-. ank beog reeponsiblé' oniF

for gelUinol a05 of the sina
ture andordins ry cre in sy-
ing the check.,,"y

Thé Unted Statos Circuit
Court. October 1 . 1874 laid:IIf thoré wasnti nsa

oh.o. otig suffisient te putractUred. àacareful oerdon on his gurd,theban aould not hé hld ré.-
oponsible for paying it.'d

ill Street, - MONTREAL
Dominion.

Thos. J. Pa-kes
HARDWARE AGENT,

Mill nd Engineers
SUPPLIES,

92 Temple Building, - MONTREAL
Pole Agent for Canada for

A. & F. PARKES & col sBades. Shols,
Pick and Axe Epen.

J. Rabone & Sons-Tapes, Lovels, Rules, &c.
J. Wragg & Son-Cutlery.
Godwin & lIewitt--Hearth Tiles.
W. H. Mioklethwait & C.-Pire Grates.
Barnard, Bishop & Barnard-Wire Notting.
T. Attwoocl-Anvils and Vies.
Hardy & Brittain-Bedsteads.
Silicated Carbon Filter Co.-Filters.
J. Wright & Co.-Gas Stoves.
Frictionless Engine Paoking Co.
McCaw's " Glacier," substitute for Stained Glass,25!Correspndonee solicited,

Stoves

Furnaces
92 &94

Queen Street,

TORONTO

TURBINE WHEEL
Guaranteod equal to any on the Continent.

Pric Loser than any other frai-clau Wheel

Write for defiuite information.

CHAS. BARBER
MEAFORD, - ONT.

Agents for Maritime Provinces A. ROBB à
SOM~. Amherst. flt

AL'OF COMMRCE.THE CANADIAN JOURN
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THE CANADA SUGAR REFINING COM'Y (Limited)
MONTREAL.

Offer for sale all grades of REFINED SUGARS and SYRUPS of the well-known brand of

GERTIFIOATES OF STI
OFFICE OF THE PUBLIO ANALYST,

MoN1Ta, September Oth, 1887.
To the Canada Sugar Refing Company, Monireal:

I ha rona taken samples fro a large stock of yeur
araunlt.d Sur m"IKDPÂ T,, brand, an srfui t.e îh M by the
Polarisopo, and find these simples te bo as near to asoluto purty as eau
be obt ii"ed bY npocs cf ,Sugîalr-Reifiinin eaBloeprt

The test by the Ploarisoope shewed in yesterday's yield 99'90 per cent. of
Pare Cane Sugar, which may be considered eommercially as AssoLuTXLT
FurE sUAn. JOHN BAKER EDWARDS, P.HD D.C.L., .t.i..

Public Analyst for the District of Montreal, and 'rofessor of Chemistry.

RWNGTET ANTi P1T1~.T9W
OHER10AL LABORATOBY,

.MoA PAoaT, MaGmn. UmNaIVR TT,
MONTaIAL, September 9th, 1887.

To the Canada Sugar Refning Company:
Gentleme,-I have taken and tested a simple of your "EXTRA

(litULAD" Sugar yad find that it yi.1ded 9988 per cent. of Pure
Sugar. It ecaly as pure and good a Sugar as eau ho maenu-

factured.
•Yours truly, G .Q1DOD

WK. PARKS & SON - (Limited), ST. JOHN, N. B.
Ooioon Spnes El.eachers Dyers o.nd Man~ufacuer.

-_ _ -__ -__-Cotton Yars.

-___ _Caret Warp.

--- _ _B all K nitting
___ cottonn.

- Hosiery Yarna
and Yra for

Man'fact'rers' Use

BeamW for
Woolle Mille.

Grey Cottons.

Sheetings.

Drills and Ducks.

- rtinghirti

anmd Stripes.
8-os. Cotonade in

-- plain and fancy
a mixed patterna.

--- The only "Water
-_- _ - - --- Twist" Yarn

WM. HEWITT
JOHN NALLAT[. Torontl>.

MILLS:
DUNCAN BLL New Brunswick Cotton Mils,toMffontreal. SEt.-John Cotton Mills.

"La Fameuse" and iflG.
"Lamaya," lU

"HAVANA OC.
PEARLS," IU1ý

8imoke .1. snncs PAYS.

Best 5c. Cigar in the Market.
For Sole by al Leading Cigar Dealers.

GEo. y. PAYNB. Manufactured by J. c. MAOFARLANE.

PAYNE BROS. & MACFARLANE, - Granby, P.Q.
Special Brande made for the Jobbing Trade. C'orrespondence Solicited.
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Importer and Manufacturer 0f

-OILS-
OP EVIERY DESORIPTION.

9 Commou St.. MONTREAL.

LARDINE OIL.
hlie famous hcavy bodied ail for ail machinery.

arA.DB ONLY gr

McCOLL BROS. & CO., TORONTO.
*1- Tihose who Use Il Once Use Il A.waya.- -

McCOLL'S RENOWNED

CYLINDER OIL
Ha ew If any equals ln America for engine cylinders.

Tic finest lubricatiig, harness and tanners' oil.
ABR FOR LARODINI.

BAflI MANIACTURBIG t0
VARNJEES, JAPANS,

WfHITE LEAD,

COLORED PAINTS,
DRY COLOR.-, PR1NTING INE,

MAL4CHINERY OILS & AXLE GREASE.
AND DRAtEtI8 IN

Painters' & Printers' Materials Generally.
16 to 28 NAZARETH STREET,

AAHTICGLUEWOBS
Manufacturers of

Opaque, Emery and Transparent Glues

High-Class EmlERY GLUE
A SPECIALTY.

Upholstarer' and Mattrese Stock, Wool Batting,
Cotton Batting, Flosk, Noule, Waol Stock. &o.

Correspondance solicited.

J. T. HUBER & CO.,
BERLIN, ONT.

W. & F. P. CURRIE & CO,
1100 Grey Nun St., MONTREAL,

MANDFPAOTURE5 oir

SOFA, CHAIR AND BED SPRINGS
- A large stock always on hand. 1D1

Roman Coment, Portland Coment,
Water Lime.

Drain Pipes, Vent Linings,
Pire Covers, Pire Bricks, Fir" Clay,

Whiting. Plaaterlof Paris.
Rora, China. Clay. Etc.

Loadinug Hotels ln Canada.

CALE FARM PROPERTY

R A L 1,60 Building Lot'
aplentif uy supx with water, and ln

close proximity to ail the factories and railway

do ut Hocelaga, within the City limitsi alo
Twofl"Blockeof Land, coasingprlnospally o sendi
and Clay, ouitable for brickma ing, uffcient for
two lage brickyards. One Quarry of Banc Rouge
Stone or Macadamisinsg, Onerof Masonr.y
and Lime Stone and about Ninaty ores of Land
in the municipality of Cote Visitation CityPasson-
gar Railway passes this property. Plans on view
at the St. awrence Hall.

HENRY HOGAN, Proprietor.

THE RUSSELL,
OTTAWA,

THE PALAOE HOTEL OF CANADA
This magnificent new Hotel, fittel up in the most

modern sty le, is now re-opened. The Russell contalus
accommodation for over Four Hundred Guests,
with passenger and baggago elevators, and commands
a splendid vew of the City, Parliamentary grounds,
river and canal. Visitorstothe capital having business
With the Governmsent find it most convenient to stop at
the Russell, where they can always meet the leading
public men. The entire Hotel isa upplied withescapes,
and in case of fire there would notibe any confusion or
danger. Every attention paid ta Guests.

KENI. Y & ST. dACQUES, Pro p'rs.

_____ 't ~-1

ST. LOUIS HOTEL, - Quebec
WILLIAM E. RUS$ELL, Presidont.

Hotel Directory.

Price Qf admiguon Io this directory is $10 per

ONTARlIO.

PLAS. NAME. PaO. on 1o.

Bannsua..........Queen's......A. W. Brown
BaooxvILa.. Tie St. Lawrence Hall ....

Amos Robinson

DUNDAs........ The Elgin ...............
GALT.......... The Queen's...... 0. Lowell
GaNANoquE .. .Gamble'8 Rotel.. A. M. Gamble
HAMILToN ...... The Royal ...... Hood Bros.
KINToRoN, The British America, J. E. Dunham
LoNoN. .... The Tecumseh.....0. W. Davis
OTTAwA.. The Russell.. Kenly & St. Jacques
ToBoINTC.. .The Queen'8 ... McOaw & Winuett

QUEBEO.

MONTaEAL, The St. Lawrence Hall, Hy. Hogan
9 .. The Windsor Hotel... .0. Swett
tg ... The Balmoral... . V. Woodruff

Qunass.. ha.... Th¯ Bussell ...... W. Russell

NOVA SOTIA.

HÂLiPx.... The HaUlfax.. L, Ilesslein & Sons

NEW BRUNSWIOK.

Sr. Jou........Victoria. . D. W. McCormack
...... New Victoria.. .. L. McCoskery

CANADIAN SECRET SERVICE
Legltimate tetiv work of very kind oemmp

fJmu* eoime 4sterters es UAsth mat4taý fee0m
tiens. Copyrights and Patent, protected Bank,
Insurance aud e lroad work given careful atten-
tion. We ara prepared ta undertake Detective
work at reasouable ratai, and to perform the
duties entrusted te us ln au honorable manner.

JOHN A. CROSE, Manager.
P. 0. Bo 1999. MONTREAL

SECU RITIES.

British Coluombie. 1894,6 . ..

1907 ........... ..

Canada. 4 p. e. enu, 1910....... ......

3p. c. loan, 1938 --- .........

Dcbs. 1884,3 p. o..---......

She Rillwsy & other Stocks.

New Brunswick 6 p. o. 1889-91 .... 100 165
Quebec Province. 5 p.O. 1904........ 111 Ils

Do do 19065 p. o.....111 11I
Do do 

1919 4j p. 0 ....... 105 105
Do do 1912 5 p.e. 112 114

Atlantic & Nth Western à p.o. Gua.
100 lt M. Bid ..... 115 117

10 Buffalo and Lake Huron £10 eh. ... 121 ut
100 Do Si p o. lot Mort........... 183 135
n30 Do 2nd. Mort........183 1.5

Can. Central 5 p. o. 1st M. Bid Int.
guar. By Gov....., .... ... 6 îog

Canadian Pacifie $100............... 791 u9

100 Grand Trunk, Georg Bay, &e.
lot M ..................... ...... 105 107

100 Grand Trunk of Canada Ord. stook 101 107100 2nd. equir. mutg. bdu,6 Po 128 130
100 1st. prof. stock. .-.. 7 73
100 2nd, pref. stock, .... 50 5I100 3rd prof. stock........ 28i 28100 5 p. o. port). dob. stock.. 121 126
100 4 pc. erp. deh. stock.. 981 991

100 Great Western sharos, 5 P.C. . 122 124
100 p.. b. 1890 ......... 101 1o3
100 Hamilton sud N. W.. - -. 110 112
100 M. of Canada Stg. lot Mort 5 p. . li9 111
100 Montreal and Champlain 5 p. c
100 lot mtg. bds.....................104 106

Montreal & Sorel. st mltg. 6 P.o.. 10 15
N. of Canada lot mtg 5 p.C-. ... I06 ire
Northorn Extension, 6 p. o. prof 100 l2

00> Quobe Central 5p. c. Ist Ino Bd,, 28 32T.G.b AB.4.i,. c. bonds 1st Mort 95 97
00 Well, Grey & Bruce. 7 p. c. Bds.

t Mort . . 10) 102
i00 St. Law. and Ott. 6 p. s. Bdt 96 97

Bank%

10 Bank of British Columbia 40 41
100 Bank of British North Amrnte.. 771 781

Municipal oains.
100 City of London (Ont) lot prof. 5 p.o. 100 102
100 City of Montreal etc b p.a. 105 1(7

1874 ....... 101 107
100 Citof Ottwa, 6 P.o.atg ...... 109 112

redee 1893. ............ 106 le,
1904.............. 117 119
1895.............10 110

100 City of Quebes, 6 p.C. con. ....... 101 103
6 p.C. redeom 1893. 103 105
1878, redoom 1908 120 122

100 City of Toronto,6 p c stg 1897.. .. 107 114
6 .c. setg. con deb., 1874.... 110 125
5 p.o. gen. con. deb., i19..O. 112
4 p.o. etc. bonds, 1921 28 . - 103 105

(xi City of Winnipeg. doh. 1914 5 p.o 110 112
deb. ecrip. 107 6 p.o . 119 121

IN Canada Companu C8 o n
100 Canada Notb-% t t ane Co 
100 Hudson Bay............ .... 19i l9

Evening Classes wii Commenco on
Wednesday, October 2nd.

The courseof tudy combines theory and practice,
and la designed to lim art a therougih business educa.
lion. It includes bookleeping i all ts forsas; Com.
mercial and Mental Arithmetîe: Penmanship, neat,lain and rapld; Correspondence; English; French;
Commercial Law, embracing business ferma, docu-
monts, etc.; Shorthand and Typtwridlg, including a
short, sharp and tioreugh drIu la pseclcal gramimer,
composton, punctuation ad apollikg.

On account of the large attendauce during the pai
roi the proleitors bave found It necesoay toa i

nrae toi tff sud provîde mûe oms
offices lately occnpled by th Expert Lumber Co., la
the same building, have been secured by the Colege,
and ate now fitted up lu first-class style as a ladies
department, whieh will be under the managementocd
au experienced lady teather.

For particulars apply at the College, cormer of
Notre Dame and Place de Armes, or "nd fr circular
containing ful description of the course, terme, &c.

Ad re.-
DAVIS a BUIE,

Biisel cAellege, Moatre.l.

LosidOU.ilb 12.

109 111

120 125

109 il
95 96

104
105
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insurance.

NORTH AMERICAN LIFE
ASSURANCE COMPANY,

id Opee, -..-..-.-.-. TORONTO.

Cuarantee Fundt, - - - - S300,000
Deposit with Covernment, 50.000

liO. Aiax. MlAegrzzis, M.P., President.

HON, 0. G .ALLEN, ce-Pres
JOHN. . BLAmXE, Esq.
WîLuA MOeAas, F1.[.A., Eng.,

Managing Director.

CHiARLES AULT, M.D., Manager Prov. Quebec
62 St. James St.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Itveed funds, - - $38,814,254
Fend invested in Canada, - - 900,000

Seocurity, Prompt Payment and Liberality in tho
Adjustmont Of Loses are the prominent oatures
of Bis Company.

OANADA BOARD or DInooRs:
lioN, HxNRY STANES Ohairman.
EDWARD J. BiAxAU, Èoc.
IVEN WOTE J BU HANANN EsQ.
Sur A. T. GiLT, C.M., M.G.

G. F. O. SMITB, Resident 8ecretary.
MeldltaI Roeree-D. C. MÂCOÂLLU.M ESq. M.D
Sianding Counsel-Oo. B. CRA.t, ÊqQ.,

HKAD OFFICE, CANADA BRANCH:
MONTREAL.

T J"im BELjj

Art, Stained- Glass. Works, -
Manufacturers of

-Ecocejeti- ADT' 1TA1C1-of cvery-
andi DomeAti R LT ULASSI-esoription,

Lead Glazing and Sand Cut a Spealalty.

D. BELL, 110 Riohmond St. West,
Manager. Toronto, Ont.

TOe. o

ED TSToo

Alm CA---T and PLUSE ROOKES

HARRIS & OAMPBELL,MAanufacturers, Importers and Dealers in
Plain and Fancy Furniture.

SHOW ROOMS:

OConnor and Queen Streets,
OTTAWA, Can.

A PR ACTICA IMrBTN I
Efficient and Dable !

M AL C "E I 2:LT -ED ]P O ]El

and

SAWV'S.
An Intrinsic Invention.
The Canadian Right for Sale.

Address, JOHN MEALEY,
Fairville, N.B., • Canada.

FOR THOSE ADVERTISERS WRO
J have a credit se well established as to

make the safe oustomers, e seonre the
moat important advautages.. We eau de-
rote Onr energies te seonrnug for thora
what s wanted and wbat ough t behad;
withont oonstantly oontemplating a possi-
bic loos lable te sweep away. net only ail
commissions carnet. but in addition. loave
us reeponsible for heavyobligations te pub-
libsn We seek the patronage of re-
soonsIbbe advertisers who xill psy when
the work is done 1 and of exporlenced ad-
verti-ers who will knew wlien they arc
faithfully and intelligentlî served! Ad-
dress , GEOP.BOWNLL & UO,NeW8Piner
Advertsing Bureau, 10 Spruce St., Nw
York.

ENVELOPES
STAMPED IN RELIEF COLORS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING GO,

169 St. James st., Montreal.

MANCE ~~ A AliU M ME

DUvoTUD. To.

Conmerce, Fnce, Insurane. Railuas,
3[anufacturing, Mining. ard. Joing

Stock Enterprises.
tesued Every Fricay Morning. --.

SUBSCRIPTION i
Montreal Subscribers, -. 53ayM a
Mail Subscrubers ta sny other part of Canada, $2
British Subsctibers, . . . . Os. aSq
American ". - .3
Single copies. -.... . 10. , each

Editorial and Businexu Ottica:

Nos. 171 à 173 ST. JAMES STREET,
Head of St. John Street.

KVONTREAL.
M. S. FOLEY, Editor. Publisher and Proprietor.

49' We do moi underiake to relorn Munsid

iM- Ail pments te hr made te hedquarters ai
i-0 .

Accountants, AizontB, &a.
[ÀFdw L4ral C.erdz ses .I/rrpaggu.J

S. A. D BERTR.AND,
Official Assignee for the iro-

vince of Manitoba.
Under the yecommendatlon of the Board of Trade
of the. City of Winnpog. Inscivent sud Trust
Estates caref- Uy managed with promptnesa sud
ecenomy. Spooi..l attention te conftdentâ.l busi-
ness onquirles.
35 Portage Avenue East, WINNIPEO. MAN.

JAMES C. MACKINTOSH,
Bantker & Broker,

3_~ AL ic ]? AÊ x , 19~ - 8 -
Special attention given te îuveeîmonts in sound divi-

denipyn Stocks antd Debentures.
Col ecins made in all parts of the Maritime Prov.

Business information affordedto customers.

166 Hoitts Street.

J. DUNCAN DAVISON,
Z14 St. James Street,

(Care Dun, Wiman & Co.)

ozmissoT:R:
For following Provincu :

OntarioQuebec, Manitoba, New Brunswick
Nova BSotia and Prince Edward Island.

A. WILLIAMS & CO,
4 Qua-daSt, VICTORIA B.C.

MANUFAOTURERS' AGENTS

COMMISSION MER HANTS
Conaignmnts reocived in ail lino,. Advanes

made on marketable geoda, which are quickly
realised .and prompt settiemont made.

elepnone No. 2282.

HENRY COLLINS,
Chartered Accountant (Eng.,)

Trustee lu Bankruptoy.
N. B.-Booko Audited and Balanced,

Partnership Aceounts Adjnstel, Eto.

HAMILTON CHAMiBERS,
St. John Street,

+-- +- :- MONTREAL.

H. HALE,
489 Dundas St., • WOODSTOCK

AUCTIONEER,
Commission and Real Estate Agent.

Lareat Warcreoms west of Toronto.
000a turned over quiokly sud prompt returns

on consignments.
Bankrupt Stocks of all kinds bou ht at a rate

on the dollar Corrospondenee solic ted.

The Mercantile Agency
0F THE WORLD,

DUN, WIMAN & CO.,
BRANon or. . DuN A Co.

New York and Europe. 120 Bransh Offices.
Facilities unequalled.

W. W. JOHNSON,
Manager Montreal Branch.

S. COLLINS'SON & COI
MANUFACTUIRERS OF

PRINTING INKS,
32 and 34 Frankfort Street, N. Y

Our Cu( teks ar oser! ou the MAGAZINR and WaKLY

by liarper & lrothers, and on this Paper.
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LONDON
uarantee.Britis

____________ Canad
OltîzeConfeAND AWî Rnest

]O [ .dBA N~T*Y aoir

OF LONDON, - ENGLAND s

CAPITAL, - $1,250,000.
Head Ofile for anada Cornu

Edîni
72 KING ST. EAST, - TORONTO. Fir

BONDS OF SURETYSHIP uar
Isued for parties In position of trust where Impe

soonrity le required. noueî
ACCIDENT INSURANCE on the most approved plan e

PasLond

A. T, McCOD - - -Lie
CHIEF AGENT FOR CANADA. Nert

Geo. H. Patterson, Agent, Montreal,
PROVINCE OF QUEICO. Qoya

TIe Directors are open tu entertaIn applications for Scoti
agencies where the Company ls net already efliciently Scott
reprentted. Stanc

NORTH BRITISH & MER(
FIRE AND LIFE INSURANCE CO

ESTABLISHED 1809.
DIrit.rg-GLiat ScO-r, Esq., Hon. TnoAs RvÂan,W

A. McNDEnC, Esq.
Resources of the Company,

A duthored Capital.........................
Subsoribed ........ ...............................
Paid-up .................. . ...........

ifre Pand ad Reserv ...o...a .......... .........
Lite and .Annuity Fonds ._............... ..... .....

~CR.

ckS aUd Bond-INSURANCE COMPANIES-0ÇDra.--MentreaL Qs.tatons, Feb. 25. 1S90.

NAKIO~ N T. o. Ldut Date cf Shaxe Asmout CndN 3 r?Shars Pi er n Dividende par value. e Shar u pa e

h America Pire and Marine . 10.000 Mmere. han.. ..Ju y 0 $0 106r no
la Lità .............. 2,00 7*Ores. Peb. -..A gn 0 50
ne, Pire, Lie, Accident .. 11,80 l1m 0 Mar.,.' 85 1
deration L ife.................. 500 5-6mos. Jan...Jnly 100 10
cru Assurance .................. 25 4-moes. Jan . ..Jy 40 20 19
1 Cnadie n Insurance ...o...... 0 6- -12mos. b. 25 20 9e 100ont Ina. Co.,of North Amerlos. 2,610 6 1Jl5Jan 10 1001 90
anteeco. of North Amerle... . 13,872 6 15J'15Jan 50 10 50 10) îij'

rISE AxD PoauIGN.--(QUsta*U Unh £Msdsn Market .) Feb. 12, 1890. Market value P. D'd up sh,

eh and Forein Marine ........
onoan.......................
îercial U. Pire, Lite & Marine.
borgh ite........... ...
Insurauce Association.
ow & endon.... .......

dian Pire ad Lit ........
rial Pire....... .......

hiro Pire .............
Asociation of Scotiand...
on Assurance Corporation..
on & Lancashire Life..........
rpool&Lond.& Globe Pire &L.

Irnu Pire &ire .... i.....
Brit. Mere. Pire Life....
lxi Pire .................

n Pire & Lite.............
Ineurance Pire IL ife ...

ish Imperial Pire & Life ....
dair Provincial ire Lite.
dard Lite................

ANTILE
MPANYI
W. Oosn.vs, Esq.

.... 625,000
..... ,92 5
...................................8381"19

Revenu-ire nh ......... ......................... 1,186."
do 1 Lite aud Auuuity Branches ..................... 551,507

Agents In ail principal Towns of the Dominion.
Head.,Office for the Dominion, 78 St, Francois Xavier Street,

WM. EWING, Inspector. R. MACDONALD, Sub.Inapector.
THOMAS DAVIDSON, Managingr Director.

50,000

60,000

100,0

20,000
12,00

100,000
10,000
85,802
10000

£89 176

50,000100,000
20.00
10,00

50

10
5

£7 p,. eh.
30
16
48
10
70
70
56

£21 .8.
60.
6

15
58J

20

100
£610

.•• • • • • •• 00
100

10
20
40
25
10
20

100
50

iô
20
10
50
50

4

15
· 0

25

1 7-20
2

.j.
3
1
8

12

£2,

20t
£94

.£179
£7

£55
84e

£26
£O X d.
£461

£281
£6 8-16
£52

87s
£24
£55

S4m

£47

£7

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

Liability of Shareholders Unlimited.
CAPITAL, - - - - - - - - - S1,000,000
RESERVE FUNDS, - - - - - - - 10,624,435
LIFE FUNDS, - - - - - - -6,288,046
Investments in Canada for the sole pro-

tection of Canadian PolIcy-holders, over 800,000

Head Offie for Canada: MONTREAL,
Every description nf prnperty nsurcd at noderate rates of prenccm. Life

Assurances grauted in ai thoemust apprcved rnis.
CHIEF AGENT,

W. TATLEY,

NATIONAL ASSURANCE 00. ATLAS ASSURANCE COMPANY
~E I-E A.~L3D, (O-li' LorDom, -EDsre--)

eNOORPORB AT..D 189.D. . FOUDED 1808.

CAPITAL, - - £1,000,000 STG. CAPITAL, - - £1,200,000 STG.
CHIEF AGENT: BRANCH MARAGER:

LOUIS 1-1. oSULT - oITT
Aeionts requlred in unrepresented towns.

THEEASTERN ASSURANCE CO. }lanufacurers Life
OF CANADA. INSURAICE COMPANY

AND TH

(3FIui [3 O15ZLY..) Manufacturers Accident
INSURANCE COMPANY

H IEAD OFFICES, - TORONTO,
HEAD OFFICE, HALIFAX, N.S. I CAPITAL, - $1,000,000

Authorized Capital, $2,000,000 and
Presidenst, JOHN DOULL, Esq. (Prosident Bank of Nova Sootia). $1,OO0,000 respectively

>qcj'edect: 1.H. OLES Eq WhloaleMachnt, alt i. PMSIDYIqT :-RT. HON. SIR JOHN A. MACDONALD.nH. IL FU.R, Es. Cloe r) talifax' o GOODERHAM# Prest. Bank ofTornto.
SricoN JoNE. EsQ. (Brower), St. John, N. B. nleo-PrC ees . BELL, Vice-Pres. Traders Bk. and Organ Mnfr., Guelph.

cHAS. D. CORY, Mannging Dirootor. D. O. EDWARDB, Secortary. R. C. H ULME, - - - Quebec Mgr. for Life Conipany
SELBY & ROLLAND Quebec Mgrs. for Accident Co'y

162 ST. JAMES ST., MONTREAL,
0. R. G. JOHNSON, General Agt., 42 St. John St., XONTERAT Agente wanted in unrepresented diotriots.

JOHN F. ELLIS, Managlng Director.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Establialeed X8:4.
M. BENNErT, Jr., Gen. manager North American Branch, Hartford. Conn,

CapiUal .......... $30,000,000 1 Insuted Fotdi ...... $13,500,000
gMJAsanti,..... 34,472,705I DepositwiühDom. Govt. 125,000

K , A 7ia let . rlu r
W~~s' AYAÂOEResdeu Agut,17 t.Franeois layier8t.MowrazÀL

Quebec Fire Assurance
O mhID A. 1T-

ESTABLISHED 1818.
Government Desposit,.................. .. 7,200.00

Dirctmrz-J. Greaves Claham, President Edwin Jones, Vice-Prosi
dent; W. R. Dean, Treau.; nator c. A. P. Pelletior, Geo.R. Renfrew, A
P. Huut, Hon. Pierre Garneau. he. Langlois ector W. W. WlohSe.

os. A. Temple, St. John. Manitoba-A. Holloway.
Winnitier.

DIA JOUR$AL OF 0OMM

'
~
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«OLe D.
The Fire Insurance Business

heretofort carried on by the undersigned as Commission Agents, ai their old Olfices,
St. Franc i Xv rte for tie Northern and Caledonian Isaance

a ,will continue in ivor of tte

CALEDONIAN INSURANCE Co
,bce oldest Scotch offce, founded elof, and one of thse strongest Cannantes ropro-
sed in Caada, and onr ather Insurance connections as BROKIERS AND

Co tiuutnce of al business connections le solicited, and the undersigned beg ta
acknowledge the support given ta them in this department of business during the
ast t rfi5re ars.

T AYTL OR B ,
46 ST, FRANOOIS XAVIER ST., MONTBEAL.

THIE FEDERAL
LIFE ASSURANCE COMPANY,

HEAD OFFICE, - HAMILTON, ONT.

Guarantee Capital, ..---- · -$70-- ,000
Government Deposit, - . - -·· -.-- 51,000

Writes Liberal Policles without Burdensome
Conditions.

On the Ordinary Level Premium Flans, the POPULAR

HOANS' PLAN and the most perfect Endowment

Bond now before the public.
Agenta wanted in all unrepresonted distriots.

T. H. SOHNEIDER, DAVID DEXTER,
Gnoeral Agent, Montroal. Managing Director.

insurance.

PROVIDENT
SAWVNGS LIFE ASSURANCE 8001ETY

oF. NEW YORK.
Cash Assets, - $280 ta aach $00 of Liabilities.

- SHEPPARD HOMANS, President.
Wu. E. Srzyvsoe, Secreary.

n. 1l. Maso.General Manager for Canada, 37
tonge Street, Toronta.

R. J. LooAx, General Agent, - - - Montreal,

Office-Imverial Buildings

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Etablished in 1863. Head Office, W-netëoo, tJi.

Assets, Jan. st', 1887...................1246,448.0.
No. of Policies in force Jan. 1st, 1887...... 11,997

CRAÂLs HENDRV, n ., Priidfat OEoRG RAN-
At.t, Esq., Vic-Pre ist. C. M. Taylor. Elq.,

Secretary ; John Killer, Esq.. Inspector.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.
Subtsribed Capital .................... 200,000.00
Government Deposit................... 20,100.00

Lostes Promptly Adjsted and Pald.

I. E. BowAtaN, Esq., Preåidnt ; P. H. Slus, Esq.
Suretary; J. B. CooK, Esq., Insocior.

BRITISH AMERICA
ASSURANCE CO.

FI A1WD M-ÂI2Jffl.

incorporated 153.

I-"E.. OF-E'IOE, - .. TOBO3>TO.

Cash Capital andAssets, $1,133,666.e2.

BOA.]ED OF DIRCTORS:
JOHN MORIBON, Governor. JOHN LEYS, Deputy Governor

John Y. Reid. G. M. Kinghorn (Montreal). Hon. Wn. Cayley.
A. Myers. Thoi. !ing. George E. Smith.

Dr. H. Robertson.

ROYAL CANADIAN
FIRE AND MARINE INSURANOE 00.

President, - A4DREW ROBERTSOJ, Esq.
Vice-President, - Hon. J. R. THIBIUDEAU.

Head Office, 157 St. James St., MONTREAL.

Capital, ----- - ---- 1600,000
Assets, - - - - - - - - 745,000
Income,-1888, - - .- - - - 625,000

HARRY OUTT, Secreiary. AROH. NICOLL, Xarine Underwrier.

G. R. McHENRY, Manager.
M. J. E. DROLET. Agent for City and Distriot of Montreal1

Insurance.

HoN. J J. C. ABBOTT, Q. C., P. C., - Ps:EDENT
ANDREW ALLAN (Allan Line R. M.

Steamships), - - . vYcE-PnESmNr
Mnt. E. P. IIEATON, - - Geni Manager.
WILLIAM SMITH, - - Secretary-Treasurer

Citizens Insurance Co.
OF CANADA.

Estabhshed 1864. Capial, $1,009,800.
Head Offlce, 181 St. James St,, Montreal,

FIRE, LIFE, ACCIDENT
Business Transacted.

Only Company issuing negotiable
ENDOWMENT COUPON BONDS

. UNDtt comirO1T,
without conditions, offering facilities for obtaining

money at any moment. .

A RELIABLE CANADIAN COMPANY.
AMPLE SECURITY. PROMPT PAYMENTS.

HUON & MDDLESEX
Mutual Fire Insurance Company.

Ian Oanez-LONDON, ONT.
This Company does a generai Pire Insurance

business. Rates charged acoording to hasard.
Business donc exolusively on the Premium Note
System.

I. S. MURR s., D. M. CAMRON. M.P.
Pro -iftt.Preg.

JOHN STEPHENSOJ,-Msa. & Serstery.

ÂM#Agents wanted in unrepresented Districts.

The Mutual Life Insurance Co'y
0B' ]>VT-T^ YOBX.

LARGEST LIFE INSURANCE COMPANY IN THE WORLD
ASSETS, - - - - 5126,000,000.

S& Offers the boat getarantee to Policy-holders et the Lowest Minimum Oost. .'t
. ALL FORMS OF POLICIES ISSUED.

F. BROWN, - - Mgr. for Quebec and Eastern Ont.
OFFICES: Imperial Buildings, MONTREAL

W Sents wanted in unropresented districts.

InBiuranCo.

QUEEN
INS. CO.

H. J. MUGE - Chie uAgen

IMPERIAL
Fire!Insurance COmpany

OF LONDON.
Capital, - - - --- £1,200,000
Cash Asses, more than - - £1,600,000

A few more Rooms left in their building at
107 St. .J9mes Street..

E. D. LACY.
Resident Manager for Canada

Accident Insurance Co,
OF NORTH AMER/CA.

Inòorporated by Dominion Parliamont, A.D., 1872.

Authorized Capital, - $500,000,
XEAD OFFICES

15'7 STZ'. J.A.2MES T...
MONTREAL.

President, - - - - - - S A. T. GALr

Vico-President and Managing Direetor:

EDWARD RAWLINGS.
The Accident Insurance CompanyofNorth

America possesses a record for both rellability
and librality, anc proof of waioh la that It bau
paid oÎer . ilEt osas, lot:#: and Am. cm-
tested but lvis claims ai law in 16 yieors fr
ie'arly en: m.iion doLs. It has ample Binanolai
resources, and bas made the Spcial Defsait with
the Insurance Depariment at Ottawa. It is, more-
over, the oniy Cam anY whose ospital and funda
are soely appioab Accident fnsurance.

Cet your Job PrintIng d one at ho
Journal of Commerce " Offiea
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BSOLUTE
SECURIT

Quickest, .-- References ! I

THE SHANNON

Letter and Bill Filing

THE BEST
FZiling System in the

W'orld,.
DADIfl PfiI 1FRp flAMP..I FAF CflIFR.

caBINE'. nu u-v nv-..u "--

!he SHANNON CABINET and RAPID ROLLER
' in use, afford the most perfect system for filin

Letters and Copies of answer

COPIER
g together

- SOLD ONLY BY

OFFICE SPECIALTY MF'G 00.
174112 Móle t. Za-e Tt.O,

To

.- f ,,,*

SINGLE and DUPLEX Steam and Power Pumps for Boiler Feeding, Fire Protection, Water
Supply, Mining Use, Etc., INDEPENDENT .AIR-PUMP CONDENSERS for attaching to High
Pressure Steam Engines, DOUBLE ACTING BREWERS' AIR PUMPS;, .ACID. PUMPS.
SPECIAL MASH PUMPS for Brewers' Use, TANK or LOW PRESSURE PUMPS, Etc.

NORTHEY & CO., - - - - Toronto, Ont.
Ofliec and Works, cor. Front and Parliament-Sts.

WESTERN
.4•. n"."L.L'oe oTCLpar.L-7,

FIRE AND MARINE. INCORPORATED 1851.
apitai and Asets, - - - - - $2,359,054 40

inoome for Year ending S1t Deo., 1886, - 1,422,289 28

35:eadoMco - - - -- - - Toon.to, om.t.
J, J. XENNY, Managing Direotor,

A. M. Smr, President. JAs. BOOXER, Secretary.
J. H. RouTH & Co., ManagerS Montreal BranOh.

190 ST. JAMES STREET.

LONDON
AND

L ANC ASHIRE
LIFE

s to same. Snd for cireuars.

X ==-- ---- -= ==- --= =
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